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LUH®OPMALIUA 3A IPYKECTBOTO
1. PupMEeHHO HAUMEHOBAHHE

“Yaiikadapma BucokokauyectBenure JlekapctBa” A/l e Teproscko apyxectso ¢ EMK 103524525,
YUpEICHO 1 pa3BUBAILIO JCHHOCTTA CH ChITIACHO pa3nope0uTe Ha ThbproBCKUs 3aKOH U € PETUCTPUPAHO
¢ pemenne Ha OKpBKeH cbl1 Ip.BapHa, mocranoBeHo mo ¢pupmeno aeno Ne 1096 ot 14.03.2000 r.

C Pemenne Ha BOC Ne 8866 ot 10.10.2007 r. u Onpenenenne Ha CI'C ot 09.11.2007 r. ce npomenu
CeJAIMILIETO M ajpeca Ha ymnpasieHue — oT rp.Bapua, paiton [Ipumopcku, xk Yaiika, yn.”Hukona
Banmapos”Nel B rp.Codus, paion Usrpes, 0yn.”’T". M. Jlumutpo” Nel.

Jpy»xecTBOTO € BHCAaHO B Perucrbpa Ha THPrOBCKUTE JIPYKECTBA KATO aKIIMOHEPHO APYKECTBO
o ¢.a. Ne 16559/2007 r. ot Coduiicku rpajcKku Ch.

Z[aTa Ha ydp€asaBaH€ U CPOK Ha CHbIICCTBYBAHE:

“Yaiikapapma BucokokauectBenute JlekapctBa” AJ[ e yupeaena mpe3 2000 roauna.
CpuiectByBaHeTo Ha Jlpy»KeCTBOTO HE € OIPAaHUYEHO ChC CPOK.

2. AbpxkaBa, Kpaero /[IpykecTBOTO € Yy4dpeaeHO, ceAajulle, ajgpec Ha YIpaBJeHHUe,
TesiedoH, pakc, eJIEKTPOHHA MOIA U eJIEKTPOHHA cTpaHuna B UHTepHeT:

wpxaBa: bbarapus
Anipec Ha ynpaBJeHHE: rp. Codus, Oyin. ,,I'.M. Jumutpos” Ne 1
Anipec 3a KOpPECIIOHIEHIU: rp. Codus, Oyin. ,,I'.M. Jumutpos” Ne 1
Tenedon: 02 /402 64 82
Dakc: 02 /962 50 59
EnexkTponHa nomia: tchaika@tchaikapharma.com
UnTepHeT cTpanuna: http://tchaikapharma.com
3. IIpeamer Ha aelHOCT

[IpenmeTsT Ha IEHHOCT Ha JIPYKECTBOTO € MPOMU3BOJICTBO U IPoAax0a Ha JIEKapCTBEHU CPEJICTBA B
0o0paboTeH unu npepaboTeH BU/I.

4. Kanurana
Kanuranst Ha apyxectBoTo € B pazmep Ha 49 032 891.41 eBpo (uetupuaeceT U A€BET MIIMOHA

TPHUJIECET U JIBE XUJISAM OCEMCTOTHH JIEBETAECeT U eIHO eBpo u 41 1ieHTa), paznpenenex Ha 95 900 000
Op. OOMKHOBEHU MOMMEHHU aKI[MU C HOMUHaJIHA cToiHOCT oT 1o 0,51 eBpo.

II. OCHOBHH HOJIOKEHUA OT CYETOBOJIHATA IIOJIMTUKA HA
APYKECTBOTO

[To-nonmy e omucaHa CYETOBOAHATA IOJIUTUKA, MPHJIOKEHA NMPU U3TOTBSIHETO Ha (DMHAHCOBUS
oryer. [lonuTrkara e Ouia mociae0BaTeNHO MpUIaraHa 3a BCUYKH MPEACTAaBEHH TOJUHH, OCBEH aKO
U3PUYHO HE € YIIOMEHATO APYTO.

1. ba3a 3a u3rorBsine Ha (PMHAHCOBHS OTYET

JeiicTBaino npeanpusiTue
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DUHAHCOBUAT OTUET € U3TOTBEH Ha OCHOBATA Ha MPE3yMIIUsTA 3a IeHcTBaIIo npeanpusitue. Kem
Jatata Ha W3TOTBSHE HAa HACTOSINUS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIPABWIO MpPELEHKA Ha
cnocoOHOCTTa Ha J[py>KECTBOTO J]a MPOIBIKH CBOSITA IEMHOCT KaTo JCHCTBAIO MpeanpusTue Ha 0aza
Ha HAJIMYHATa WHPOpMANHA 32 TPEeABUAUMOTO Obaemte. Ciell U3BbPIICHUS Mperiie]] Ha ACHHOCTTa Ha
JpyXecTBOTO PBKOBOJICTBOTO OYaKBa, Y€ JPYKECTBOTO MMa JOCTAThUHO (DMHAHCOBH PECypCH U
pasmosara ¢ mojKpenara Ha KOMIIaHUSATa MaiKa, 3a Jia IPOIbJDKU OllepaTUBHATA CH JICHHOCT B OJIM3KO
Oblienie W MPOABIDKAaBA Ja NpHiara NMPHUHIMIA 32 JEHCTBAIIO MPEANPUATHE TPU H3TOTBSIHETO Ha
(UHAHCOBHSI OTUET.

CpaBHUTEIIHU JaHHU

Jpy>kecTBOTO MpeCTaBs CpaBHUTEIHA HH(OPMAIHsI B TO3H (PUHAHCOB OTYET 3a €[HA MTPEIXOIHA
roguHa. Korato e He00X0uMo, CPaBHUTEITHUTE TaHHU CE pe-KIacU(PUIIUPAT U/WUIH MPEU3YNCIIABAT, 32
Jla Cce TOCTUTHE CBHIIOCTABUMOCT CIPSMO IMPOMEHH B TIPEACTABSHETO B TEKyllaTa TOIAMHA WJIH
YCTaHOBEHH TPEIIKH.

OUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBUE C BCHYKM MeXAyHapOAHU CTaHIApTH 3a
¢unancosu otuet (MCDO), KOUTO ce CHCTOAT OT: CTAaHAAPTHU 32 PUHAHCOBU OTUYETH U OT THIKYBaHUS
Ha Komwurera 3a passcaenuss na MCOO (KPMC®O), onobpenu ot CvBera mo MexayHapoIHU
cueroBonHu ctanaaptu (CMCC), u MexnyHapoAHUTE CUYETOBOJHU CTaHAAPTH U THJIKYBAHHUATA Ha
[Hocrosinnus komurer 3a pazsicHsaBane (IIKP), onoOpenu or Komurera no MexnyHapoaHu C4€TOBOIHU
crauaaptu (KMCC), xouto edextuBHO ca B cwia Ha | suyapu 2021 r., 1 KOUTO ca MPHETH OT
Komucusita Ha EBponeiickus cpro3z. MC®O, npuetn or EC, e o0monpueroro HauMEHOBaHUE Ha
pamkata ¢ oOWI0 mMpeAHa3HAuYEeHHEe-CUeTOBOJHA 0a3a, EKBHBAJIEHTHA HA paMKaTa, BbBEIEHA C
neduHUIMATa ChrtacHo § 1, T. 8 oT JIoMBJIHATETHUTE pa3nope0n Ha 3aKoHa 32 CYETOBOACTBOTO IO
HAaUMEHOBAHUETO ,,MexayHapoaHu cueToBoAHH ctangaptu’ (MCC).

3a Tekymara (UHAHCOBA TOJMHA Ca NPUETU BCHUYKM HOBU W/WIM PEBU3MPAHU CTAHIAPTU U
TBJIKYBaHus, u3faneHu oT CoBera mo MexayHapoauu cuetoBoanu ctanaaptu (CMCC) u pecm. ot
Komuteta 3a pazsicuenust Ha MC®DO, kouTo ca OMiIM YMECTHH 3a JCHHOCTTA.

ba3a 3a u3rorssine Ha (PMHAHCOBHSA OTYET
JleHcTBAIIO NIpeaNpUATHE

DUHAHCOBHAT OTUYET € M3TOTBEH HA OCHOBATa Ha mpe3yMuusTa 3a I[CI\/'ICTBaHIO OpeaAnpuATuc. Kbm
JaTaTa Ha W3TOTBSHE HAa HACTOSIIMSA (PUMHAHCOB OTYET PHKOBOJACTBOTO € HANpPaBWIIO IMpPELEHKa Ha
crocoOHoCTTa Ha JpyecTBOTO /a MPOIBJIKU CBOSITA IEHHOCT KaTo JEHCTBAIlo IpeanpusTie Ha 0aza
Ha HaJIMYHaTa nuHopManus 3a npeaBuauMoro obaemte. Ciel U3BbPIICHUS Mperie Ha AeHHOCTTa Ha
JpyXecTBOTO pPBKOBOJACTBOTO OYaKBa, Y€ JIPY>KECTBOTO MMa JOCTAaThbUHO (DMHAHCOBH PECypCU U
pasnosara ¢ rmojkpenara Ha KOMIIAaHUATA Maika, 3a J1a IPOJIbJDKU OllepaTUBHATA CH IEMHOCT B OJIM3KO
ObJenie U MpoAbKaBa Ja Ipujlara NpHUHIMIA 32 JEHCTBAIIO MPEANpUATHE MPU H3TOTBSIHETO Ha
(UHAHCOBHS OTUET.

CpaBHHUTEIHHU JaHHU

Jlpy>KecTBOTO NMpeACTaBs CpaBHUTEIHA HHPOPMAIHS B TO3U (DUHAHCOB OTYET 3a €JHa IPEIXOAHA
roauHa. Korato e He00X01MMO, CPaBHUTEIHUTE TaHHU c€ pe-KiIacu(GUIupaT u/uiu Nperu3ynucisBar, 3a
Jla Cce TOCTUTHE CBHIIOCTABUMOCT CHpPSIMO IMPOMEHU B MPEACTABSIHETO B TEKyllara TOJWHA WIIHN
YCTaHOBEHU T'PEIIKH.

OUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE C BCHMUKM MEXIyHapOJHU CTaHIApTH 3a
¢unancosu oryetu (MCPO), KOUTO ce CHCTOAT OT: CTAHAAPTH 32 (UHAHCOBU OTYETH U OT THJIKYBAHUS
Ha Komwurera 3a pazscuennss Ha MCDO (KPMC®O), omobpenn ot CwvBera mo MexayHapOaHH
cueroBoaHu cta”aaptu (CMCC), u MexnyHapoAHUTE CUETOBOJHU CTaHAAPTH U THIKYBAHMATA Ha
[TocTostrauMs KOoMuTeT 32 pazsicHsaBaHe ([IKP), omobpenu or Komurera mo MexxayHapoHu CUETOBOAHU
crangapta (KMCC), kouto edpextuBHO ca B cwia Ha 1 sHyapu 2021 r., U KOUTO ca NPHUETH OT
Komucusita Ha EBpomneiickus cpio3. MCDO, npuetn ot EC, € 0o0monpueToTro HauMEHOBaHUE Ha
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pamkara ¢ oOmO mpegHa3sHauYeHHE-CUeTOBOAHA 0a3a, EKBMBAJCHTHA HA paMKaTa, BbBBEICHA C
nepuHuLmATa chraacHo § 1, T. 8 ot JlonbiaHUTENHUTE pa3nopeOn Ha 3aKoHa 3a CUETOBOJCTBOTO O]
HAaUMEHOBAHUETO ,,MexayHapoaHu cuetoBoauu cranaaptu” (MCC).

3a TekymaTta (pUHaHCOBA rOAMHA ca NPUETH BCUYKU HOBU W/WIM PEBU3UPAHU CTAHIAPTH U
TBJIKYBaHMs, u3ganeHu oT CbBera no MexayHapoanu cuetoBoanu cranaaptu (CMCC) u pecn. ot
Komurera 3a pazsicaenus Ha MC®O, kouTo ca OWIM yMECTHH 3a ISHHOCTTA.

HoBu uim u3mMeHeHn CTAHAAPTH U PA3ACHCHUSA

1.1. HoBu cTaHAapTH, H3MEHEHHUS M PA3siCHEHUS] HA ChIIECTBYBAIlM CTAHAAPTH KbM 1 siHyapu
2025 r.

Jpy>KecTBOTO € IPHUEIIO CICIHUTE HOBU CTaHAAPTH, U3MEHEHHS U paszsicHeHus: KbM MC®DO,
uznazenu ot CbBeTa 0 MEXIyHAPOJIHU CUETOBOIHU CTaHIapTu U ogoopenu ot EC, kouto ca ymecTHU
U B cuJja 3a (PMHAHCOBUS OTYET Ha JIpy»KeCTBOTO 3a TOAUIIIHUS IEpHO/, 3arouBant Ha | sayapu 2025 1.:

HN3menennss B MCC 21 Edexktn or mnpoMeHure B o00OMeHHMTe KypcoBe: Jlumca Ha
KOHBEPTHUPYEMOCT, B cuJia oT 1 ssnyapu 2025 r., npuer ot EC

Hamenenusara 8 MCC 21 BkimrouBar:

YTOYHSIBaHE KOTa eHa BaJlyTa MOXKe Ja ObJie OOMEHEeHa B Jpyra BaJlyTa M Kora He - eJHa BalyTa MOXe
na 0bJie 0OOMEHEHA, KOraTo MPEANPHUATHETO € B ChCTOSIHUE J1a OOMEHHM Ta3W BalyTa 3a JApyrara BalyTa
ype3 mazapu WM MEXaHM3MH 3a OOMEH, KOMTO Ch3/1aBaT W3MBIHUMH TpaBa U 3aablKeHHS 0e3
HeomnpaBAaHo 3a0aBsiHE KbM JaTaTa Ha OIICHSIBAHE U 3a OIpE/eIICHa 11eJ; €IHA BaJlyTa HE MOXe Ja Obe
oOMeHeHa B Jipyra BalyTa, aKo MPEANPUATHETO MOKE Ja MOTyYH caMO He3HAUUTeIHa cyMa OT Apyrara
BaJyTa;

M3HMCKBaHE KaK MPeaNpHUATHETO J1a ONpeaen OOMEHHUS KypcC, KOMTO ce mpuiara, Koraro JajieHa BaryTa
HE MOXe Ja Oble oOMEHeHa - KoraTo JajeHa BajyTa He MOXke Ja Obje oOMeHeHa KbM JaTaTa Ha
OIICHSIBaHEe, MPEANPUATHETO OLIEHsBAa CIIOT OOMEHHHUS KypC KaTo Kypc, KONTO OW ce MPUIIOXKWI IpU
peIOBHA CEKa MEX]y Ma3apHU yYaCTHUIIM KbM JlaTaTa Ha OIICHSBAaHE M KOWTO OW OTpa3ui BSPHO
npeobiagaBamyuTe UKOHOMUYECKH YCTOBHSL.

M3HUCKBAHE 3a OMOBECTSIBAHE HA JOMBIHUTEIHA HHPOpMAIIUs, KOraTo BalyTaTta HE € KOHBEPTHpyeMa -
KOraTo BaJlyTaTa He € KOHBEPTUPYEMa, MPEANPHUATUETO OMOBECTABA HHPOPMAIIHS, KOSATO OU MO3BOIMIIA
Ha OTPeOUTEINTE Ha HETOBUTE (PMHAHCOBU OTYETH JIa TIPEIICHST KaK JIUTIcaTa Ha KOHBEPTUPYEMOCT Ha
BaJlyTaTa BIIMsIE WM CE OYaKBa Jia MOBJIHIEC Ha HETOBUTE (PHMHAHCOBYU pe3yiTaTu, YUHAHCOBO CHCTOSIHHE
Y TIAPUYIHH ITOTOIIH.

1.2. CrangapTu, u3MeHeHHMs] M Pa3siCHEeHHMs, KOUTO BCe Ollle He €a BJIe3JIM B CHJIa U He ce
NpWIaraTt oT no-paHHa aara ot /Ipy:xecrBoro

KbM marata Ha onoOpeHue Ha TO3M (PUHAHCOB OTYET ca MyOJIMKYBaHM HOBU CTaHIAapTH,
U3MEHEHHUS U Pa3siCHEHHs KbM ChHILECTBYBAIllM Beue CTAaHAAPTH, HO HE ca BJIE3JIM B CHJIa WJIU HE ca
npuetH ot EC 3a ¢punHaHcoBara roauHa, 3anousama Ha 1 ssHyapu 2025 1., 1 He ca OWIM MPHIOKEHH OT
no-paHHa jara ot JpyxecTBoTo. PbKOBOJICTBOTO OUakBa BCUUKHM CTaHAAPTH U U3MEHEHHs Ja ObaaT
IIPUETH B CUETOBOJHATA MOJUTHKA Ha J[py>KeCTBOTO Ipe3 IbPBUS MEPHOJ, 3all0YBalll ClIe] JaTara Ha
BJIM3aHEeTO UM B cuiia. MHpopMmarus 3a Te3u cTaHIapTH U U3MEHEHUS € MpeiCcTaBeHa Mo-/10Iy.

I'opumnu moxoOpennsi, B cuiia ot 1 suyapu 2026 r., npueru ot EC
[NogumauTEe TOI0OpEeHMs 0OXBAIIAT TUPOKA 00JIACT OT TEMHU B CICAHUTE CTAHIAPTH:

. MC®O 1 Ipunazane 3a nvpeu nvm na Medxcoynapoonume cmanoapmu 3a QuHancoso
omuumane
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OrunraHe Ha XEKUPAaHE OT IpeanpusThe, koeto mnpuiara 3a npbB 0bT MCPO. M3meHeHuero
pasriiexa MOTEHIHATHO OOBbPKBaHE, MPOM3THYANIO OT HECHOTBETCTBHUE BBHB (OpMYIHMpOBKATa Ha
naparpadg b6 or MC®O 1 u usuckBaHusATa 3a oT4MTaHe Ha Xemxupane B MCDPO 9 dunaHCcOBU
UHCTPYMEHTH.

. MC®DO 7 Dunancoeu uncmpymenmu: Onogecmasanus

- Ilevanba unu 3a2yba om omnuceare. VI3MeHEeHUETO ce OTHAcCsS 1O MOTEHIUAIHO OObpPKBAaHE B
naparpad b38 or MCDO 7, mpou3TuyaIio oT 0cTapsio o30BaBaHe Ha maparpad, KOUTO € OwI 3aIudeH
oT cragaapta npu uzgasaiero Ha MCPO 13 OueHsiBaHe Ha cripaBeIMBaTa CTOMHOCT.

- Onosecmsaeane Ha OMCPOYEHAMA PA3IUKA MeXCcOy CHpABeoaueama CMOUHOCH U yeHama Ha
coenkama. VI3MEHEHHMETO ce OTHacs J0 HeChOTBEeTCTBHE Mexay mnaparpad 28 or MCDO 7 u
IPUJPYKABAIIMTE I'O HACOKM 3a IpPUJIAraHe, KOETO BB3HMKBA, KOTaTo IIOCJIEJBAIIO H3MEHEHUE,
npousThyamo ot u3gaBaHero Ha MC®O 13, e nanpaBeHno B maparpad 28, HO HE U B CHOTBETHUS
naparpad B HACOKHTE 3a TpUIaraHe.

- Bwveeoenue u onosecmsasane na kpeoumnus puck. C "3MEHEHUETO CE IPEO0IISIBA TOTEHIIUATHO
o0bpkBane, karo B naparpad HII1 ce nosicHsiBa, 4ye ppKOBOACTBOTO HE MIIFOCTPUPA HEIPEMEHHO BCUUYKU
u3MCKBaHUs B mocoueHute nmaparpadu Ha MCDO 7. Hsixou onoBecTSIBaHUsI ca OMPOCTEHHU.

. MC®DO 9 Dunancoéu uncmpymenmu

- IIpemaxeane Ha npusHasaHemo HA JUUHESOBU 3A0BINCEHUSL OM CMPAHA HA TUSUH2ONOLYYamelisl.
N3meneHnero € HaCOYEHO KbM MOTEHLMAIHA JIUIICA HA SICHOTA MPHU MPUJIAraHETO HAa U3UCKBAHUATA Ha
MC®O 9 3a oTunTaHE Ha MOTACABAHETO HA JTU3UHTOBHUTE 33bJKCHUS HA JTU3UHTOMONyYaTeNsl, KOSITO
BB3HUKBA, THH Karo maparpad 2.1, 6ykBa 0), moarouka ii) or MC®PO 9 BximrouBa mpernparka KbM
naparpad 3.3.1, Ho He u kbM maparpad 3.3.3 or MCDO 9.

- [lena na coenxama. VI3MeHeHHETO c€ OTHAcs O MOTEHIMATHO OOBbpPKBAaHE, MPOU3TUYAILIO OT
npenpatkata B [Ipunoxxenne A kbM MC®O 9 xkbpM onpenenenueTo Ha "1ieHa Ha caenkara’ B MCDO 15
[Ipuxoau oT AOroBOpH C KJIMEHTH, JOKAaTO TEPMUHBT "LI€HA Ha clieiKaTa" ce M3MO0JI3Ba B ONPECICHU
naparpagu Ha MCDO 9 cbc 3HaueHHe, KOETO HE € HEPEMEHHO B ChOTBETCTBHE C OINPECIIEHUETO Ha
To3u TepMuH B MCPO 15.

. MC®O 10 Konconuoupanu ¢punancoeu omuemu

- Onpeodensine na "0e axmo acenm". VI3MeHEHHETO ce OTHACS A0 MOTEHIMATHO OOBpPKBaHE,
OPOM3THYAIIO OT HechoTBeTCTBHE Mexay maparpapu b73 u B74 or MC®O 10, cBbp3aHu c
OTIpe/IeNIIHETO OT CTpaHa Ha MHBECTUTOpA HA TOBa JaJM Jpyra CTpaHa JeilcTBa OT HETOBO UME, Upe3
yelHaKBsBaHe Ha (OPMYJIUPOBKUTE B JABaTa naparpada.

e MCC 7 Omuem 3a napuunume nomouu

- Cebecmouinocmen memoo. VI3MeHEHMETO ce OTHacd [0 TNOTEHIHMAIHO OObpKBaHE MpU
npuiaraiero Ha maparpadp 37 or MCC 7, xoero mHpou3THYa OT H3IMOJI3BAHETO Ha TEpMHUHA
,,CEOECTOMHOCTEH METO/*, KOUTO Beue He € neuHupaH B cueToBOAHUTE cTaHAapT Ha MCDO.

N3MeHeHHMsI HA KIACH(PUKALMATA M OLEHKATA HA (DMHAHCOBMTE MHCTPYMEHTH (M3MEHEHHUsS HA
MC®PO 9 u MCDO 7), B cuaa ot 1 snyapu 2026 r., npuern ot EC
N3meHnenusTa ca:
. Omnuceane na (unancoe nacue, ypeoen upe3 enekmponen mpancghep. 3menenusta B
HacokuTe 3a npuiarane Ha MC®O 9 mo3BosBaT Ha MPEANPHUATUETO J1a CUUTA, Y& (PUHAHCOB MACUB (WK
4acT OT HET0), KOUTO I1ie ObJIe ypeIeH ¢ TApUIHHU CPEJICTBA UYpPE3 CHCTEMA 3a CJICKTPOHHH IUIAIaHus, €
MOTACEH IIPE/IM AaTaTa Ha ypexK/iaHe, aKko ca U3II'bIHEHH onpeaesieHu kputepud. [Ipeanpusaruero, koeto
n3bepe 1a MPUIIOKHU OMNIUATA 33 OTIHCBAaHE, e TPsSOBA Ja S MPWIOKH KbM BCHYKH pPa3IUIallaHMs,
U3BBPILECHU YpE3 €HA U ChIIa CJIEKTPOHHA IIJIaTeXHa CUCTEMA.
o Knacugukayus na punancoeu akmueu

- JlocosopHu ycnosus, koumo ca 8 cbomseemcmaue ¢ OCHOBHO CHOpA3yMeHue 3a npedocmassane Ha
3aem. I3MeHeHudATa B HacokuTe 3a npuiiarane Ha MCPO 9 naBaT HaCOKM 3a TOBA Kak MPEANPUATHETO
MO3Ke J]a TIPEIeHH AaJli JOTOBOPHHUTE MAPHYHU MOTOIM Ha (PMHAHCOB aKTUB ChOTBETCTBAT HA OCHOBHO
CIIOpa3yMEHHUE 3a MPEIOCTaBIHE Ha 33ae€M. 3a J1a WIIOCTPUPAT IPOMEHUTE B HACOKUTE 3a MpUJIaraHe,
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U3MEHEHUATA T00aBIT MpuUMepHr 32 (GUHAHCOBH aKTHBH, KOUTO UMAT WJIM HAMAT JOTOBOPHH MapHYHU
MOTOIM, KOUTO Ca €AMHCTBEHO TUTAIAHKS HA TJIABHUIIA U JINXBA BbPXY HEU3IJIATCHATA TJIABHUIIA.

- Axmusu ¢ nepezpecnu xapaxmepucmuku. VI3MEeHEHHITa 110,I00psABAT ONMMCAHUETO HA TEPMHHA
"Heperpecen". ChINIaCHO U3MEHEHHUATA, (UHAHCOB aKTHB MMa XapaKTePUCTUKH HA HEPErpeceH aKTHB,
aKo KpaHOTO MpaBO Ha MPEANPHUATHETO Ja MOJyYH MApUIHH MOTOIM € JOTOBOPHO OTPAHHUYEHO JIO
MapUYHUTE IMOTOLH, TCHEPUPAHHU OT ONPE/ICIICHN aKTHBH.

- JlocosopHo cevp3zanu uncmpymenmu. VI3MeHEeHUsATa pa3sCHABAT XapaKTEPUCTUKUTE HA JOTOBOPHO
CBBP3aHUTE HHCTPYMEHTH, KOUTO T'M OTINYABAT OT JPYTH CIEIKU. FI3MEeHeHusTa ChIIO Taka OTOeA3BaT,
Ye HE BCHYKH CACIKH C MHOXXECTBO JIBJITOBM MHCTPYMEHTH OTIOBapsT Ha KPUTECPUHUTE 3a CICIKH C
MHO>KECTBO JOTOBOPHO CBBP3aHU WHCTPYMEHTH W JaBaT NpuMep. B JombiiHEeHWE, W3MEHEHUATA
U3SICHSBAT, Y€ MMO30BABAHETO HA MHCTPYMEHTHUTE B OCHOBHATA IPyla MOXeE Ja BKIOYBAa (PHHAHCOBU
WHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3UCKBAHUATA 32 KIIACU(DUKALINS.

. Onosecmsasanusn

- Unsecmuyuu 8 Kanumanosu UHCMpYMeHmu, onpeoeiieli no Cnpageodiusd CmMouHOCm npes3 opye
sceobxeamen 0oxoo. Wsucksanugara Ha MCDO 7 ce M3MEHAT MO OTHOIICHUE HA OIOBECTABAHUATA,
KOUTO MPEANPUITACTO TPEAOCTaBs IO OTHOIICHHWE HA TE3M HWHBECTHIMH. I[lo-CleruaiHo, Ot
NPEIIPUATHETO 1€ Ce M3KMCKBA JIa OMOBECTH Iedanbara WM 3arydara o CIpaBeUIMBa CTOHHOCT,
npejcTaBeHa B Ipyr BCeoOXBaTEH JJOXO]I IPe3 epro/ia, KaTo MOKaXe OTACITHO rmevyandara uin 3aryoara
T0 CTIPaBeJUTHBA CTOWHOCT, KOSITO C€ OTHACS JI0 MHBECTHUINH, OTIIMCAHU IIPE3 MepPHo/Ia, U rneyaidaTa win
3ary0ara 1o CrpaBe/liIiBa CTOMHOCT, KOSITO C€ OTHACS /IO MHBECTUIUH, JbP)KaHU B Kpasi Ha Mepuoia.

- [loco60pHu ycnogus, koumo 6uxa moziu 0a NPOMEHsN 6PeMemo Ul CyMama Ha 002080pHUMe
napuunu nomoyu. VI3MEHEHUATa U3UCKBAT ONIOBECTSBAHE HA JIOTOBOPHU YCJIOBHS, KOUTO OMXa MOTIIN
Ja TPOMEHSAT BpPEMETO WM cymMaTa Ha JOTOBOPHHUTE MAapUYHH TOTOIM TpPHU HACThIBaHE (WK
HEHACTHIIBAHE) HA YCIOBHO CHOUTHE, KOETO HE € MPSKO CBHP3aHO C MPOMEHHU B OCHOBHHTE KPEIUTHU
pUCKOBE W paszxonu. M3uckBaHHMATa ce MpHUiarar 3a BCEKH Kiac (PMHAHCOB aKTWB, OICHSIBAH IO
aMOpTHU3HpaHa CTOWHOCT WJIM TIO CIIPAaBEJINBA CTOMHOCT TIpe3 JPYr BCEOOXBATEH JOXOJ, KAaKTO U 3a
BCEKHU KJiac (PMHAHCOB MaCUB, OLICHABAH 10 AMOPTU3UPAaHA CTOWHOCT.

MC®O 18 IIpencraBsine 1 onoBecTsiBaHe BbB (PMHAHCOBUTE 0TYeTH, B cuJia ot 1 snyapu 2027 r.,
Bce ome Henpuert oT EC

MC®O 18 uma 3a uen 1a nogo0pyu HaYMHA, IO KOMTO NPEeaNpUsTHATA ONTOBECTSIBAT CBOUTE (PMHAHCOBU
OTYeTH, C AKLUEHT BbpPXy HMH(popManuara 3a (UHAHCOBHUTE PE3YJITaTH B OTUeTa 3a NedandaTa WU
3arybara. MC®O 18 e npuapykeH oT orpaHuueHu u3MeHeHus Ha u3uckanusita B MCC 7 Otuer 3a
napuunute norouu. MC®O 18 Bnu3za B cuna ot 1 sHyapu 2027 r. Ha npyxectBara ce paspemnasa J1a
npurarat MC®O 18 npenu tazu gata. MCDO 18 3amens MCC 1 I[peacraBsine Ha GUHAHCOBU OTUYETH.
N3uckBanusta B MCC 1, kouto He ca NpoMeHeHH, ca nnpexBbpiieHn KkbM MC®O 18 u npyru crangapru.
MC®O 18 mie 3acerse BCUYKH NMPEANPUITHS BbB BCHUKH oTpacid. Benpekun ue MCDO 18 nsama na
3acerHe Ha4MHa, 0 KOWTO JpyXecTBaTa OLEHABAT (PMHAHCOBUTE PE3yJITaTH, TOM Ille 3acerHe HauMHa,
0 KOWTO JIpy>KEeCTBaTa MPeICTaBAT U onoBecTsBaT ¢puHaHcoButTe pesynrati. MCDO 18 uma 3a 1ien ga
no00pu (PMHAHCOBOTO OTYUTAHE UPE3:

. U3MCKBaHE 32 JIOIBJIHUTENHY Ae(pUHUPAHN MEXTUHHA CYMH B OTUeTa 3a nevandaTa 1y 3arybara.
JloGaBsHeTo Ha nedUHUPAHU MEXIUHHU CyMH B OTYeTa 3a rneyanbaTa WM 3ary0aTa ylecHsBa
CpaBHSBAaHETO Ha (PMHAHCOBUTE PE3YJITATH HA MPEANPUATHATA U OCUTYpsiBa MOCIIE0BATENIHA OTIPAaBHA
TOYKa 3a aHaJM3 OT CTPaHa HAa HHBECTUTOPHUTE.

. M3MCKBAHE 3a OIMOBECTSIBAaHE HAa OINpPEAENEHU OT PHKOBOJACTBOTO MOKa3aTeNH 3a €()EeKTHBHOCT.
N3uckBaHeTo JpykecTBaTa Ja OINOBECTABAT HMH(OpPMAIMs 3a ONPEAEICHUTE OT PBKOBOACTBOTO
nokasareiu 3a e()eKTUBHOCT TMOBHUIIABA AUCLUUIUIMHATA MPH HU3IMOJI3BAHETO UM M MPO3PAvyHOCTTA MPH
U3YKCIISIBAHETO UM.

. n00aBsiHE HA HOBM MPHUHIIUAIIN 3a TPyNUpaHe (arperupane u jae3arperupane) Ha uHpopmausra.
OmnpenensHeTO Ha U3UCKBAHUA 3a TOBA JaiH UH(popManuiTa TpsaOBa Aa ObJie B OCHOBHUTE (DMHAHCOBU
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OTYETH WJIM B TIOSCHUTEITHHUTE TPUIOKEHUS U TPEJOCTABIHETO HA MPUHITUIH 32 HEOOXOJUMOTO HHUBO
Ha OAPOOHOCT MoA00psIBa €(heKTUBHOTO MpeaBaHe Ha HH(opMaIusTa.

MC®O 19 bmepun npeanpusTusa 0e3 myoJauyHa oT4eTHOCT: OmoBecTsiBaHusl, B cuja ot 1
sinyapu 2027 r., Bce ome Henpuet otT EC

enta na MC®O 19 e ga onpeneny M3MCKBaHUATA 32 ONIOBECTSIBAHE, KOUTO MPEANPUATHETO UMa MPABO
Jla Mpujiara BMECTO H3HMCKBaHHUATA 3a OINOBECTSABAHE B JIPYrdM cyeTOBOAHM cTaHaapth Ha MCOO.
[TpenmpustreTo MoXke Aa n30epe /1a npuiara TO3u CTaHAapT B CBOUTE KOHCOIUAUPAHU, CAMOCTOSITEIIHU
WIM WHIUBUIYaTHU (UHAHCOBH OTYETH, CAMO aKO B Kpas Ha OTUETHUS MEPHOJA TO € IBIIECPHO
npeanpusaTie U € 0e3 myoJuyHa OTYETHOCT M UMa KPaHO WIIM MEXKIUHHO MPEINpUsITHE MaiiKa, KOeTO
W3rOTBSl KOHCOIMIUPAaHU (PMHAHCOBH OTYETH Ha Pa3MOJIOKEHHE 3a MyOJIMYHO MOJ3BaHE, KOUTO ca B
cporBeTcTBUE ¢ MCDO.

MC®O 19 onpenenst moapoOHUTE OMOBECTABAHUS, KOUTO NpeAnpusTueto, npuiaramo MCPO 19, e
JUTBKHO J1a HampaBH. Te3u M3UCKBAHUA 32 OMOBECTSIBAHE Ca CHKPATEH BApUAHT HA W3HCKBAHHSITA,
NOCOYEHH B ApYyTH cyeToBoHM cTannaptu Ha MCDO. Ot o6mio 34 cueroBognu crangapra Ha MCOO,
KOUTO BKJIIOYBAT M3UCKBaHMs 3a omoBecTsBaHe, MCPO 19 mpenBmxkia HaMaleHU H3UCKBAHUS 32
onoBecTsBaHe 3a 30 oT TsAx. M3ucKkBaHusATa 3a ONMOBECTSBAHE 3a 3 cTaHAapTa TpsAOBa Ja ce mpuiarat
usnsmio (MC®O 8§, MCDO 17 u MCC 33). Ilpeanpusitusita, npuiaramm MCC 26 C4eToBOACTBO U
OTYMTAHE Ha IJIJAHOBETE 3a IEHCUOHHO OCUTYPSIBAaHE, HE OTrOBapsT Ha KPUTEPHS ,.HE MOJJIekKAT Ha
nyOJIMYHa OTYETHOCT M CIIEI0BATENHO He Morat fa npuiarat MC@O 19.

HN3menennss B MCPO 19 [Ibmepuu apyxecTBa 0e3 my0anyHa or4eTHOCT: OnoBecTsiBaHe, B CHJIAa
ot 1 snyapu 2027 r., Bce ome HenpueTu ot EC;

M3MeHeHunsATa BKIIIOUBAT HAMAJICHW M3MCKBAaHUS 33 ONOBECTSABAHE, M3KJIKOYBAHE HA LIEJU U HACOKHU B
o0JacTu Kato ciopa3yMeHMs 3a UHAHCUpaHe Ha JOCTaBYMIIM, ITpaBuiia oT Bropu cTbi0 1 puHaHCOBU
MHCTPYMEHTH, KaKTO U 3aMsHa Ha ONpEIeNCHUTE OT PhKOBOJCTBOTO IMOKAa3aTeNU 3a €(pEeKTUBHOCT C
npenpaTtka kbM MCOO 18.

HN3menennss B MCC 21 Ilpeusuucienue B xunepuH@JIanHMOHHA BAaJIyTa HA NpeAcTaABsHe, B CHJIA
ot 1 ssnyapm 2027 r., Bce ome Henpuern ot EC;

[IpomeHuTe ce OTHAcAT A0 KOHKPETEH ciydyail, Mpu KOWTO MpeAnpusTHe Maiika (YusATO BajlyTa Ha
OpefcTaBsHe € XUMNEepUH(IIAIMOHHA) KOHCOJMAMpA UYKIECTPAaHHO MpeAnpustue  (IUATo
¢yHKIMOHaIHa BajdyTa He € xunepuHpnanuoHHa). CpaBHUTEIHUTE [AHHU 3a YyXAECTpaHHU
OPEANpUATHS C HeXUIIepUH(IIAMOHHN (YHKIIMOHAIHY BaJIyTH TPsIOBa 1a ObJaT MPEeU3YHCICHH, KaTo
ce wm3MmoisBa oO0muUAT 1eHoBH wuHAeKke (cbrmacHo MCC 29), korato ce TpencTaBAT B
XunepuHpIaloHHaTa BaJlyTa Ha IPEJCTaBsSHE.

2. NHBecTMIMH B IBIIEPHU, ACOLUMPAHH U APYTH NPEANPUATHS

3a NpUTEKABAHUTE [AJOBU Y4YaCTHS B JBIIEPHU NOPEANPUSATHS, CHBMECTHU NPEANPUSATHS,
ACOLMMPAHU TPEANPUATUS U HEKOHCONUIAUPAHU CTPYKTYPUPAHU MPEANPUATHS CE€  CIa3Bar
m3uckBanusaTa Ha MCOO 12 OnoBecTsiBaHe Ha [sUI0BU Y4acTHs B IPYyrH npennpustusa. OnoBecTsiBa ce
uH(pOpMaIKs 32 3HAYUMUTE MPEIEHKU U MPEATONI0KEHHS 3a ONpeIessHE Ha KOHTPOJ, HA ChbBMECTEH
KOHTPOJI, HA 3HAYUTEITHO BJIUSHUE W HA BUJIa CbBMECTHO MPEANPUATHE.

3a AAMOBUTE y4yacTHsl B JIBIIEPHU MPENNPHITHS CE€ OMOBECTsIBa MH(OpMalMs 3a ChCTaBa Ha
rpymnara, IsJIOBOTO y4acTHE Ha HEKOHTPOJIMPALIUTE IAJOBU Y4acTHs, 3HAUMTEIIHUTE OTPaHUYCHMS
BBPXY CHOCOOHOCTTA 3a JOCTBHII O aKTHUBU W YpeXKIaHE HA 3aAbJDKCHHS, €CTECTBO Ha PHUCKOBE C
JSJIOBUTE y4acTHs B KOHCOJNIMIUPAHU CTPYKTYPUPAHU NMPEANPHUATHS U IPYTH U3HCKBAHMS. 32 BCSIKO OT
JBLIEPHUTE NPEANPUATUS CE OINOBECTSABA MME, OCHOBHO MSCTO Ha CTONAHCKa JEWHOCT, Jejla Ha
y4acTUETO Ha HEKOHTPOJIMpAILUTE ASUIOBU y4yacTHsl, redandaTta Ui 3arydara 3a HEKOHTPOJIUPAILLUTE
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JSUIOBH  y4acTusi, HATpyHNaHUTE HEKOHTPOJMpALIM JAAJIOBH ydacTHs M 00o0mena ¢QuuaHcoBa
uapopmarms. ONOBECTSIBAT C€ ECTECTBOTO M CTECIICHTA Ha 3HAYMTEIHUTE OIPAHUYCHHSI.

3a JSUT0BUTE Y4acTHsl B ChBMECTHU U ACOLIMUPAHU MPEIIPUSITHS C€ OMOBECTSIBAa HHPOPMAIIHS 32
€CTECTBOTO, CTEIICHTA M (PMHAHCOBOTO BB3JICUCTBUE U €CTECTBOTO HA PHCKOBETE. 33 BCIKO CHIIECTBEHO
CBHBMECTHO M aCOILIMUPAHO TPEANPHUSATHE CE OTIOBECTSABAT UME, €CTECTBO HAa OTHOIICHHSI, OCHOBHO MSICTO
Ha CTOIAHCKa JACHHOCT, JISUIOBO yYacTHe, OL[CHKA 10 METO/1a Ha COOCTBEH KaIMTAall WIIH 110 CIIPaBe/IInBa
CTOWHOCT, 0000meHa ¢uHancoBa uH(popmanus. OMOBECTSBAT C€ €CTECTBOTO W CTENEHTa Ha
CBILECTBCHUTE OIPAHUUCHUSI.

3a AsAI0BUTE yYacTUs B HEKOHCONMIUPAHU CTPYKTYpUPAHH NPEINPUSTHS C€ OIMOBECTSBa
UH(pOpMaIKs 32 €CTECTBO M 00XBAT U €CTECTBO HAa PHCKOBETE. 3a €CTECTBOTO HA JISUIOBUTE YYaCTHS Ce
OTOBECTSIBa Ka4eCTBEHA U KOJIMYEeCTBeHa MHQOpMalus. 3a eCTECTBOTO HAa PHCKOBETE CE OMOBECTSBA
JOIIBJIHUTENTHA WH(OpMALIUSI.

HHuBecTUIIMUTE CE OTUUTAT Ype3 ceOECTOMHOCTHHUS METO/I, CIIOPE KOMTO ChydacTHsITa C€ OTYUTAT
10 [IeHa Ha npuaoOuBaHe, HaMalleHa ¢ HaTpyIaHUTE 3aryou 3a o0e3leHKa. B oTueTa 3a BceoOXBaTHHS
JOXOJl C€ OTUMTAT MPHUXOAU OT MHBECTHIIMHUTE CaMoO JOTOJKOBA, JOKOJIKOTO CE€ IMOJy4yaBa I OT
HaTpyIaHaTa nedanda Ha APY>KECTBOTO, B KOETO € HHBECTUPAHO, 10| opMaTa Ha AUBUICHTH.

3. OT4yuTaHe MO0 CerMeHTH

CTonaHCKUAT CETMEHT Ipe/ICTaBiIsiBa I'pyla aKkTUBU U CTOMAHCKU OIepaliy, y4acTBAIU
B [IPEJIOCTABAHETO Ha MPOJAYKTU MM YCIYIH, U U3JI0’)KEHH Ha PUCKOBE U IMOJI3HU, PA3JIMYHU OT T€3U Ha
JPYTH CTOTIAHCKHU CETMEHTH. [ 'eorpad)CKUsT CErMEeHT € aHTaXKHpaH B IPEIOCTaBIHETO HA TPOAYKTH WIH
YCIIyTH B OTJE€JIHA NKOHOMHMUECKA CPEZla U € U3JI0KEH Ha PUCKOBE U IOJI3H, PA3IMUHU OT TE€3U B APYTHU
UKOHOMHYECKU cpeau. OTUUTAHETO MO CErMEHTH C€ W3MCKBA 3a MPEJCTaBsSHE B HEKOHCOJIUAMPAH
(MHAHCOB OTUYET Ha MPEANPHUATHE C KOTUPOBKA Ha (PMHAHCOBU MHCTPYMEHTH Ha (hoH10Ba Oopca.

4. Cpenxu B 4ysKAeCTPaHHA BaJIyTa

(1) ®yHkuMoHaIHA BalyTa U BAJIyTa Ha MpeJICTaBsIHE

OTI[GJ'IHI/ITG CJIEMECHTHU Ha q)HHaHCOBI/ITe OTYCTHU Ha HPY)KGCTBOTO CC OLCHABAT BB BajlyTaTa Ha
OCHOBHATa HKOHOMHUYECKA CpPe/ia, B KOSITO MPEINPUATHETO U3BBPIIBA JeiHOCTTa cu (“(DyHKIMOHATHA
Baiyta”). Ot 1 sHyapum 2026r. ocHoBHara BaiyTa B bbiarapus e eBponeicKkoTo €Bpo, 3aToBa
@DUHAaHCOBUTE OTYETH ca MPEACTaBEHH B €BPO, KOETO € M (PyHKIIMOHAIHATA BalyTa.

(2) Cnenku u canga

Cnenkure B yyKAeCTpaHHa BalyTa ce TpaHchopMupar BbB (DyHKIMOHAIHA BaldyTa, KaTo ce
npuiiara opUIHaIHUSI Kypc 3a ChOTBETHUA JeH. [ledanburte m 3aryOute OT mMpoMsiHa BbB BaJlyTHUTE
KypCOB€, Bb3HUKHAJIM B PE3yJITAaT Ha pa3IlIalllaHus 10 CAEIKU B Uy)KIECTpPaHHA BallyTa, KAKTO U OT
MMPCOLCHKA ITO0 3aKJIIFOYUTCIICH BAJIYTCH KYPC Ha ACHOMHUHUPAHUTE B UYXXICCTPAHHA BallyTa aKTHUBU U
[IACHBH C€ NMPHU3HABAT B OTYETA 32 BCEOOXBATHUS JJOXOJ.

3HAaYMMH BAJIYyTHH KypcoBe: 31 maprt 2026 T.
eBpo

| maTcku nonap ce paBHsABa Ha 1.1712

1 OpuTaHCKM MMayH]| CE paBHsIBa Ha 0.86803

1 mBeiinapcku paHk ce paBHSIBA HA 0.9199

IIpomMenuTe B cropaBexauMBaTa CTOMHOCT Ha MapuUYHU LEHHU KHI)KA, JIEHOMMHHMPAHU B
yy>KJecTpaHHa BajlyTa KJacu(uUupaHu KaTo (PMHAHCOBU aKTUBU Ha pasloJIOKEHHE 3a Impojaxoa, ce
aHAIN3MPAT U CE PAa3ACIAT Ha pe3ysraT OT IPOMEHH B aMOPTU3MpaHaTa UM CTOMHOCT M OT JAPYTH
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IIPOMEHU B IPEHOCHATA UM CTOMHOCT. BallyTHU pa3iIMKy, CBBP3aHU C IPOMEHUTE B aMOPTU3UpaHATa UM
CTOMHOCT, ce MpHU3HaBaT B neyanbaTa WK 3arybara, a ApyruTe MPOMEHHM B IPEHOCHATa CTOMHOCT ce
IPU3HABAT B COOCTBEHMSI KalUTAIL.

Pasnuku oT npeu3ynciIeHUs Ha HeNMapuyHu (PUHAHCOBU aKTHBHM M MACHBH, TAKMBA KaTO aKI[HH,
OTYMTaHU TIO CIIPaBEUIMBa CTOWHOCT B Iedaindara wid 3ary0aTa, ce NpU3HaBaT B Ievaidarta WIU
3arybara Karo 4acT OT medanda WM 3ary0a CBBpP3aHH C MPEH3YHCICHHUETO UM IO CIIpaBeIINBa
CTOHHOCT. Pa3uku oT nmpen3unciieHus: Ha HHBECTHUIIMH, JbPKaHU JIO0 Al Ce MPU3HABAT B OTUYETA 3a
BCEOOXBATHUS JIOXO/.

5. HWmorn, mammuu u cbopb:keHus (MMC)

3emure U crpaaure (C H3KIOYEHHE HA HWHBECTHIIMOHHUTE HMMOTH), Ca MPEICTaBEHH IO
cupase/uiMBa cToiHOCT. IIpyu M3Moa3BaHe Ha CHpaBeUIMBH CTOMHOCTU CE Cla3BaT M3UCKBAHUATA U
npasuiata Ha MCOO 13-OueHnsBane 1o crnpaBeinBa cToitHOCT. M3x0kaa ce oT clenku 3a mpojgaxoa
Ha aKTHMBA WJIM 3a MPEXBBHPJISIHE HAa MAcUBa, KOUTO C€ M3BBPIIBAT HAa OCHOBHHUS Ta3ap WJIM Ha Hail-
U3TOJIHUS Ta3ap, KaTo BKJIIOYBA TPAHCHIOPTHUTE Pa3Xxod U U3KIIOUBA IPYTUTE PA3X0/IU 1O CAETKUTE.

OneHka 1o crpaBeijuBa CTORHOCT

PpKOBOACTBOTO M3MOM3Ba HepapxusaTa Ha CIPABEUIMBUTE CTOMHOCTH, KAaTO MPU BH3MOKHOCT
OIICHKaTa € Ha HUBO | cmopen OOsSBEHHWTE IICHM HA AaKTUBHUTE Ta3apu. [Ipy HEBB3MOXKHOCT 3a
npujiarane Ha HUBO 1, ce mpeMHHaBa KbM HUBO 2 3a HaOII0JlaBaHE MPSKO WM KOCBEHO Ha ILICHHU.
[MocnenHusT BapuaHT € HUBO 3, MPU KOETO ce pa3paboTBaT HeHaOmomaeMu xumnoresu. L[smocTHOTO
OLICHSIBaHE Ha CIIpaBeJIMBaTa CTOMHOCT Ce KaTeropu3nupa Ha HUBOTO OT HepapXusiTa Ha CIIpaBeJIMBUTE
CTOMHOCTH, KBJIETO € HaMUpalllaTa Ce Ha Hall-HUCKO HUBO XUIIOTE3a OT 3HAUYEHHUE 3a ISJI0CTHATA OLICHKA.

IIpu oueHkara o crpaBeUIMBa CTOMHOCT C€ M3M0JI3Ba Hall-noaxoadmus noaxoa. Ilonxoast Ha
na3apHUTE CPABHEHUS CE€ OCHOBABa Ha TEKYIllaTa Ia3apHa IIeHa, HACKOpO MOCTUTHATA Ma3apHa [IeHa WIn
KOpHUTMpaHa Ma3apHa IeHa 3a cxojieH oOekT. [Ipumara ce 3a MHBECTHUIIMOHHU WMOTH, ABITOBU WU
KamUTaJIOBU MHCTPYMEHT Ha Oopcarta /akiiuu ¥ 00JIuraiiuy/, ”THBECTUILIMH U3BBH OopcaTa U OMOJIOTHIHI
aktuBU. [logxoapT Ha Oa3zaTa Ha pa3xoJUTE CE€ OCHOBaBA HA MPELIEHKH 32 CTOMHOCT Ha 3aMsHa C HOB
aKTUB, BB3PAaCT U CHCTOSIHME Ha aKTUBAa M MKOHOMHYECKA CTENEH Ha u3HoceHocT. [lpuiara ce 3a
IBITOTPAHU MaTepUaIHW aKTUBHM M IBITOTpailHM HemaTepuanHu akTuBU. [logxoabT Ha Oa3aTa Ha
JIOXOJIUTE CE OCHOBABA Ha MPEKU METOJIU 3a U3UMCIISIBAaHE HA MKOHOMMSI Ha Pa3Xo/1, IIEHOOOpa3yBaHe ¢
mpeMusi, OCBOOOXIaBaHe OT JIMIIEH3MOHHU Bb3HATPAKICHUS, CBPHXIEYAION WU MBK Ha KOCBEHU
METOJM 3a BB3BPBIIAEMOCT Ha aKTUBHTE, OCTaThyHA Ie4anda, Mpu KOETO C€ MOCTUra ChOTBETCTBHE
MEX]y TIPEANONIOKEHHITA 32 MTAPUIHHUTE MTOTOLM M JUCKOHTOBUS MporeHT. [Ipunara ce 3a o6e3rieHka
Ha He()MHAHCOBU 3aIbJDKCHHS, (MHAHCOBU MHCTPYMEHTHU U €IMHULIM, TEHEPHUPAIIH MTapHUEH TOTOK.

PBKOBO/ICTBOTO OMOBECTSIBA OTYETHUTE OOEKTH, YMSATO CIpaBeJIMBa CTOWHOCT € B OaliaHca.
OrnoBecTtsiBa ce MpU HEOOXOJUMOCT M CHIIECTBEHOCT M CIPaBeIMBA CTOWHOCT Ha OTYETHH OOEKTH,
KOUTO He durypupart B O6anmanca. CrpaBeayiuBaTa CTOMHOCT C€ Ompeesis, Ha 0a3a peJJOBHU OIEHKH OT
HE3aBUCUM BBHILIEH OLIEHUTEN, HaMajeHa C MOoCcJe/lBalllaTa aMopTu3anus Ha crpagute. Hatpynanara
aMOpTH3allks KbM JlaTaTa Ha MpEeolleHKaTa c€ eIMMHHHpa Cpelly OTUYeTHaTa CTOMHOCT Ha aKTUBa U
MoJiyyeHaTa HETHA CyMa c€ KOPUTHpa C MPEOleHEeHAaTa CTOMHOCT Ha aKTUBa. BCUYKM Apyru MamvHu 1
CHOPBKEHUS ca MPEJICTaBEH! 110 UCTOpUYECKA 1IeHa HamalleHa ¢ HauucjaeHaTa OT MpuI00UBaHETO UM
amopTHu3anus u ooesieHka. Mictopudyeckara CTOHRHOCT BKJIIOYBA Pa3XOAH, KOUTO AUPEKTHO CE OTHACAT
KbM IpHUI00MBAHETO HA aKTUBA.

OreHka 1o 1eHa Ha NpuAoOBaHe

Ocrananure Tpynu UMOTH, MAIIMHU U ChOpBKEHUS (0e3 3eMUTe U CrpaJuTe) ce MPEeACTaBAT B
roguniaus (PMHAHCOB OTYET MO MOJeNia Ha IieHaTta Ha mpuaoOmBaHe. OT OoTYeTHATa CTOWHOCT ce
IpHCIaja HAuYMCJIeHaTa 10 MOMEHTa aMOPTH3aIusl, KAaKTO U HaTpyNaH! 00e31EeHKN Ha aKTUBUTE.

CTOMHOCTHUSA Tpar Ha CBHUIECTBEHOCT 3a MMOTHUTE, MAIIMHUTE U ChOPBKEHUATA, MPUET OT
Jpy>KecTBOTO € 358 eBpo.

10
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[MTocneaBamute pa3xoau ce NpubaBsIT KbM OajlaHCOBATa CTOMHOCT Ha aKTUBA WU CE OTYUTAT KaTo
OTJIeJIEH aKTHB, CaMO KOraTo ce 04akBa, uye J[py>KecTBOTO 1ie Moly4u ObJeId HKOHOMUYECKU U3TO/IH
CBBbp3aHU ¢ ynorpebaTa Ha TO3M aKTUB M KOTATO OTYETHATA UM CTOMHOCT MOXKE J1a Ob/ie JOCTOBEPHO
omnpeneneHa. Benuku npyru pa3xoau 3a NOJAPbKKAa M PEMOHT €€ OTpa3sBaT B OTUETA 3a JOXOAUTE B
IIEpH0/1a, B KOWTO Ca U3BBPLICHHU.

VBenuueHusTa B 6ajlaHcOBaTa CTOMHOCT, MPOU3TUYALLY OT NMPEOLIEHKA Ha 3eMUTE U CTPAJUTE, Ce
OTHACST B MPEOICHBYHUS pe3epB. HamaneHus, KOUTO KOMIIEHCHPAT MPEIXOIHU YBEITUUYEHUSI OTHOCHO
€/IMH M CBhIIl aKTUB, Ca 32 CMETKa Ha MPEOLECHbYHUS PE3E€pPB; BCUUKU JAPYTHd HAMAJIEHUS C€ OTHACAT B
oTyera 3a BceoOXBaTHHMA H0XoA. Ilpu oTmucBaHe Ha MPEOICHEHWTE AKTUBU HATPYHAHUAT 32 TAX
IPEOLIEHBUEH PE3epB ce IMPEXBbPIIA B HEpa3NpeeneHara neyaida oT NpeaIxoaHH IepruoIu.

3eMsATa HE ce aMopTU3upa. MaluHUTE CBhC CHIIECTBEHO BIHUSHHE BBPXY o0Oema Ha
IPOM3BOJICTBOTO CE aMOPTU3UPAT 110 (PYHKIIMOHATHUS METO, Ha 0a3a Ha OTPaOOTEHUTE MAIIMHOYACcOBE
CHPSAMO OOIIUAT OPOI MAIITMHOYACOBE 110 TEXHUYECKA XapaKTePUCTHKA. AMOPTU3AIUATA HA OCTAHAINTE
UMOTH, MAIIMHU U COPBKEHUS CE€ HAUUCIIABA 110 JIMHEHHUS METO/ C 1ieJl pa3Npe/ieisiHe Ha pa3jiuKaTa
MEXIy OalaHCOBaTa CTOMHOCT M OCTAThUHATA CTOMHOCT BBPXY MOJIE3HHS )KUBOT HA aKTHBHTE, KAaTO CE
npuiaraT ciaeJHUTEe aMOPTU3aLMOHHN HOPMH (B MPOLIEHTH):

Crpanu u CbOpBKEHUS 4%
Mammnu u o6opyaBase 30%
Komntorpu u nepudepHu ycrpoiicrsa 50%
CronaHcKku MHBEHTap 15%

OcTtaTbuHaTa CTOMHOCT U MOJIE3HMS )KUBOT HA aKTUBUTE C€ MPEPa3IIIeKIaT, U aKO € He00X0AUMO,
Cce MPaBsIT ChOTBETHU KOPEKIIMU KbM BCSKA JaTa Ha U3TOTBSHE HAa (DUHAHCOBHS OTYET.

banancoBara CTOIMHOCT Ha aKTUBa ce HamajsiBa He3a0aBHO O Bh3CTAaHOBUMAaTa My CTOHHOCT B
CllydauTe, KoraTo OajsaHcoBaTa CTOMHOCT Ha aKTHBA € MO-ToJIsiMa OT HEroBaTa OYakBaHa Bh3CTAaHOBHMA
croitHocT (ITpu. 2.8).

[Tewanbure u 3aryoure ot nponax6a Ha UMC ce ompenenst kaTo ce CpaBHAT MPUXOAUTE OT
npoaaxo0ata ¢ OanaHcoBaTa CTOMHOCT U ca BKJIFOYEHHU B pe3yJiTaTa OT JeHHOCTTa.

Pazxonute mo 3aemu 3a UMC ce oTyuTaT KaTo TEKYIIM Pa3XOJH Ipe3 Mephuoja 3a KONTO ce
OTHACHT.

6. HNHBeCTULIMOHHY MMOTH

MHBECTUIIMOHHNTE UMOTH Hal-4e€CTO NPEACTABIISIBAT CTPAIN UM YaCTH OT CIpaju, KOMTO HE ce
MI0JI3BaT, HO C€ pUTEKaBaT oT [lpykecTBOTO, 3a 1a ObJaT OTAaJIeHU 11011 (popMaTa Ha ONIEpPaTHBEH HAEM.
VHBECTUIIMOHHUTE MUMOTH CE€ OLIEHSBAT MO CIpaBeUIMBAa CTOWHOCT, IPEICTaBIIABAIllA Ma3apHa IeHa
OIpeiesiHa OT HE3aBUCUMU OLICHUTEIIN €KETOJHO WM Ha IO-T'0JIAM [IEPUOJ OT BpEME IPH ChIIECTBEHA
IIPOMSIHA B CIIPABEAJIMBUTE CTOMHOCTH. [[poMeHnTe B cripaBeyiBaTa CTOMHOCT C€ IPU3HABAT B OTYETA
3a BCEOOXBATHUS J10X0J1 KaTO YacT OT pyru npuxou. KM Kpas Ha TeKyIiara rojguHa .B Apy>KECTBOTO
HSIMa HAJINYHU UHBECTULIMOHHU UMOTH.

7. HemarepuajHu aKTHUBH

Pa3zxonu nmo npuaoOuBaHe HA MaTEHTH, JUIEH3U, copTyep U GUPMEHH MapKU C€ OTUMUTAT KaTo
aKTUB IO HMCTOpPUYECKAa CTOWHOCT, HaMaJeHa C HA4YMCICHUTEe aMopTu3amus u obesleHka. Te ce
aMOPTHU3UPAT T10 JIMHEHHUS METOJ 3a Mepro/ia Ha TEXHUS MOJIe3€H )KUBOT, HO He nmoBeye oT 20 roauHH.
HeMaTepI/IaJIHI/ITC AKTUBU HC CC IMPCOLCHsABAT. PLKOBOI[CTBOTO HU3BbBpPIIBA TOAUIIHU MTPCTIICAN Ha
MoJJIeKalIuTe Ha 00e3leHKa aKTHUBU U B CIyyauTe, KOraro OajaHcoBaTa CTOMHOCT Ha aKTHBA € I0-
BHCOKa OT HEroBaTa Bh3CTAaHOBHMA CTOMHOCT, TOU ce 00e3IeHsBa 10 Bb3CTAHOBUMATA CH CTOHHOCT.

CTOMHOCTHUS Mpar Ha ChIIECTBEHOCT 32 HEMATEPUAITHUTE aKTUBH, MIPUET OT APY>KECTBOTO € 358
€BpoO.
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3a HEMATCPHUAITHUTC aKTUBU CC U3II0JI3BAT CJICAHUTC aMOPTHU3ALIMOHHU HOPMU B IMTPOLICHTH:

[IpaBa BbpXy UHTENIEKTyaIHa COOCTBEHOCT 15%
[IporpaMHu npoayKTH 50%
Hpyru HemaTepuaaHu aKTUBU 15%

O0e3neHKa HA AKTUBHUTE

AKXTHBH, KOUTO CE aMOPTHU3HPAT, KAKTO ¥ HHBECTUIIMUTE B ABIIEPHHU U aCOLIMUPAHH IPEIIPUITHS,
ce Mperjiexaar 3a Halnuyhue Ha oO0e3leHKa, KOraro ca HalWle CHOMTHS WIM HMa IMpOMsSHa B
oOcTosTencTBaTa, NOACKa3Bally, ye OaTaHcoBaTa CTOMHOCT Ha aKTUBHUTE HE € Bb3CTAaHOBHMA. 32 3aryda
oT o0e3leHKa ce MpHU3HaBa CyMmara, ¢ KOSITO OajgaHcoBaTa CTOMHOCT HAaAXBBPIS Bb3CTAHOBHUMATA.
Bw3cTanoBHMaTa CTOMHOCT € 1MO-BHCOKATa OT HETHATA MPOAAXKHA CTOMHOCT ¥ CTOWHOCTTa B yroTpeoa.
3a 5ma ce ompenenu CTOMHOCTTAa B yHoTpeda, aKTHBUTE C€ TpyNupaTr B Hal-MaJKUTE BB3MOXKHU
pa3rpaHUYUMHU €IUHHI, TeHEPUPAIIH TAPUIHHU TTOTOIIH.

8. PduHaHCOBH AKTHUBY U NACHBH M 00€3I€HKA

@duHaHCOBUTE AKTUBU M (PMHAHCOBUTE MACHUBU ca NpeKIacuPUUUpaHu NPU IIbPBOHAYAIHOTO
npuiarane Ha MCPO 9 ot 01.01.2019 1.

Knacudukanusra Ha GUHAHCOBUTE aKTHBH C€ U3BBPIIBA Ha 0a3aTa Ha CIEIHUTE JIBE YCIOBUS:

a) Ou3Hec Mojiena 3a ynpaslieHue Ha (PMHAHCOBUTE aKTUBU Ha NMPEANPUATUETO;

0) XapaKTepUCTUKUTE HA JOIOBOPHUTE NAPUYHU IOTOLHM Ha (PUHAHCOBUS AKTUB.

JaneH ¢puHAHCOB aKTHB CE OLIEHSBA [0 AMOPTU3HUPAaHa CTOWHOCT, aKO Ca M3IBIIHEHHU CIICTHUTE JIBE
YCIIOBUSI:

a) (MHAHCOBUAT aKTUB CE JIBPKU B PaMKUTE Ha OM3HEC MOJEN, YUATO 1€l € aKTUBUTE Aa ObJaaT
I'bp>KaHU, 3a 1a ce cbOepaT JOrOBOPHUTE MapUYHH MOTOLH; U

0) chIVIACHO JIOTOBOPHUTE YCIOBUS Ha (DMHAHCOBMSI aKTUB Ha KOHKPETHH JaTU BB3HMKBAT
HNapUYHHU MOTOLM, KOUTO ca €IMHCTBEHO IUIAIAHNUS 110 TJIaBHUIA U JINXBA BbPXY HEMOraceHara cyma Ha
[JIaBHULIATA.

AMopTH3UpaHa CTOHHOCT Ha ()MHAHCOB aKTUB WIM (PMHAHCOB MAacuB € JeUHHpPAH TEPMUH 32
CTOWHOCTTa, IO KOSTO ca OIEeHsIBaT (UHAHCOBUTE aKTUBM WM (UHAHCOBUTE [ACUBH IpHU
I'bPBOHAYAITHOTO UM ITPU3HABAHE, MUHYC MOTAlIEHNsATA Ha IIaBHULIATA, TUTIOC UM MUHYC HaTpylaHaTa
aMOpTH3allMs Ha pasjuKaTa MEXAYy Ta3u I[bpBOHAYaJIHa CTOMHOCT W CTOMHOCTTAa Ha IMajexa,
U3YMCIsIBaHa MO0 MeToJa Ha eeKTHBHATa JINXBa, a 32 (PMHAHCOBHM AaKTHUBU - KOPUTHpAaHA 32 BCEKU
KOpeKTuB 3a 3aryou. Ilo amopTu3upana cTolHOCT ce U30upar Aa ce OLEHSIBAT ThPrOBCKHU B3EMaHUS,
THPTOBCKM 3aJbJKEHUS, JPYT'M B3€MaHUS, PYTH 3aIbJDKEHUS, MPEIOCTaBeHU KPEIWUTH, MOJyYeHU
KpEIUTH, IbP>KaBHU 1IEHHU KHIKA U JIPYTH aKTUBU M MAaCUBH.

Jlanen ¢uHaHCOB aKTHUB C€ OLIEHSBA IO CIIpaBeAJIMBa CTOMHOCT Ipe3 APYTr BCEOOXBATEH JOXO/,
aKO Ca U3IBbJIHEHU CIEAHNUTE ABE YCIOBHUSA:

a) (DMHAHCOBUSAT aKTHB C€ IbPKU B pAMKUTE Ha OM3HEC MOJIET, YUATO IIe]T € KaKTO ChOMpaHe Ha
JIOTOBOPHU MAapUYHU MOTOIH, TaKa M MPOAaKOU Ha (PUHAHCOBU aKTHBH;

0) chIIIaCHO JIOTOBOPHUTE YCIOBUS Ha ()MHAHCOBHS aKTUB Ha KOHKPETHH JaTH BB3HHMKBAT
IapU4YHU [TOTOLM, KOUTO Ca €IMHCTBEHO IIJIAlllaHus 110 TJIaBHUIIA U JIMXBA BbPXY HENOraceHara Cyma Ha
[JIaBHUILIATA.

3a riaaBHMIIA ce MPUEMa CIpaBeAIMBaTa CTOMHOCT HA (PUHAHCOBUS aKTHUB MPU IMbPBOHAYAIHOTO
npu3HaBaHe. JluxBara o0XBalla Bb3HAPaXIEHUETO 3a CTOMHOCTTa HAa MAapUTE€ BBHB BPEMETO, 3a
KpPEAUTHHUS PUCK, CBBP3aH ChC CyMaTa Ha HeroraceHara IJIaBHULA IIPe3 ONPEEIIEH IIEPUO OT BpEME, U
3a JIpyI' OCHOBHU PUCKOBE M PAa3X0/H 110 KPEAUTUPAHETO, KAKTO U Mapik Ha nevanda. Ilo cnpaBennusa
CTOMHOCT Ipe3 JIpyr BceoOXBaTEH JOXOJ] ce M30MparT /a ce OLICHsABAT aKLUH B KallUTalla Ha JIPYKeCTBa,
Ipyru (PMHAHCOBM MHCTPYMEHTHM B KalluTalla, Jbp>KaBHU LIEHHU KHIKA, (PMHAHCOBH MHCTPYMEHTH-
NIACHUBH, APYTH aKTUBU U MACHUBH.
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Janen ¢uHaHCOB aKTUB Ce OICHSBA IO CIIPABEUIMBA CTOMHOCT Mpe3 nedanbaTa WiM 3arydara,
OCBEH aKO Ce€ OIEHSBa M0 aMOPTHU3UpaHa CTOMHOCT WM IO CIpaBeAjuBa CTOMHOCT Mpe3 JApyr
BceoOXBaTeH A0xoA. IIpy mbpBOHAYATHOTO NpPU3HABaHE o0ade MPEINPUATHETO MOXKE Ja HalpaBu
HEOTMEHUM HU300p 32 KOHKPETHH MHBECTUIIMU B KAalUTAJIOBU MHCTPYMEHTH, KOUTO MHAUe Ouxa Ouiu
OLICHSIBAaHM 1O CIIPaBeUIMBAa CTOMHOCT Ipe3 rnevanbdarta win 3ary0aTa, a MpeACcTaBs MOCIEABAIIUTE
IIPOMEHU Ha CIpaBeIMBaTa CTOMHOCT B JIpYyr BceoOxBaTeH A0xoJ. Ilo crnpaBeanuBa cToiHOCT mpe3
nevanbaTta win 3arybata ce mM30MpaT Ja ce OIEHABAT AaKIUU B KamuTaja Ha APYXKECTBa, JAPYTH
(buHAHCOBHM MHCTPYMEHTH B KanuTajia, PUHAHCOBU MHCTPYMEHTU-IIACUBHU, IPYTU aKTUBU U MMaCUBHU.

[IpennpusTHETO MOXE MPH MIBPBOHAYAIHOTO NPU3HABAHE HEOTMEHUMO Ja ONpEeAeTH IaJcH
(buHAHCOB aKTUB KaTO OLIEHABAH IO CIPaBeIMBa CTOMHOCT Ipe3 nevyandaTa uin 3arybara, ako ToBa 11
SJIMMUHHPA WM HAMAJIM 3HAYUTEITHO HEChOTBETCTBHETO B OIICHABAHETO WJIM MIPU3HABAHETO (TIOHSAKOTa
HapUYaHo ,,CYETOBOJHO HECHOTBETCTBHUE"), KOETO B MPOTHUBEH CIy4ail O MPOU3TEKIIO OT OICHSIBAHETO
Ha aKTHMBH WM TIACUBY WJIU MIPU3HABAHE HA MEeYaJIONUTE U 3aryOHTe OT TSIX Ha Pa3InIHU Oa3H.

3a omeHka Ha (PMHAHCOB aKTUB MO aMOPTU3MpPaHa CTOWHOCT OCHOBHOTO YCJIOBHE € aKTHBUTE Ja
ObJaT AbpKAHU 3a TMOJydaBaHe, 3a Ja ce cbhOepaT JOTOBOPHUTE MAapUYHHU IMOTOLM. 3a OLICHKA Ha
(¢UHAHCOB aKTHB MO CIIpaBeIIMBa CTOWHOCT IMpe3 JAPyr BCEOOXBATEH JOXOJ OCHOBHOTO YCIIOBHE €
aKTUBUTE Ja OBJAT €IHOBPEMEHHO IIbPXKAHMW 3a ChOMpaHE Ha JOTOBOPHHU IAPHYHHU IMOTOIHM U 3a
npoaax0a. 3a olleHKka Ha ()MHAHCOB aKTHB MO CIpaBeIIMBa CTOMHOCT IMpe3 medanbara M 3arybara
OCHOBHOTO YCJIOBHE € aKTHBHTE JIa HE C€ OICHSBAT 110 €IWH OT JPyTuTe ABa OM3HEC Mojelna, T.e. 1a
ObJIaT IbpKaHU 3a IpoAak0a KaTo OCHOBHA IIEJI.

3a mpaBWJIHO OICHSBaHE Ha (MHAHCOBUTE AKTHUBH, PBKOBOJICTBOTO HA TMPEINPUATHETO €
pa3paboTuiio 6usHec mozen. B OuzHec Mozena ce onpenesnsT OTASIHUTE BU0BE (UHAHCOBU aKTUBU U
MPUHAJICKHOCTTA UM KbM KJIacH(PUKAIMOHHUTE TPYIH CIIOpe ] onpeeneHara e cbrimacio MCDO 9.
[IpeanpustieTo onpenens KOHKPETHUS CbCTAaB Ha IpynuTe (PMHAHCOBU aKTHBHU CIOPE] 3aJ0KEHUTE
1eny B OM3HEC Mojena. AKTHBHTE C TIOCTaBEHA IIelT TIoJydYaBaHe Ha JIOTOBOPHU MapUYHU MOTOIH Ce
3ajaraT B rpynara ,,OHHAaHCOBM aKTHBHM, OTYMTAHU [0 aMOPTU3HMpaHA CTOMHOCT*. AKTHBHUTE C
NIOCTaBeHA IIeJ1 MOJIy9aBaHe Ha JOTOBOPHU MApWUYHU MOTOIM M MPOAakOa Ha aKTHBHUTE CE€ 3ajarar B
rpynara ,,OUHaHCOBM aKTUBHU, OTUUTAHU IO CIpaBEAIMBa CTOWHOCT Mpe3 ApPYr BceoOXBaTeH J10XO0x1™.
AKTHBHUTE C IMOCTaBEHa IeT Mpoiak0a (M eBEHTYAH! IPYTH aKTHBH U3BBH MPEIXOIHHUTE JIBE TPYIIH,
aKo MMa TaKMBa) ce 3ayarar B rpynara ,,OuHaHCOBHU aKTUBHU, OTYUTAHHU IO CIIpaBeUIMBa CTOMHOCT Mpe3
nevaidarta uim 3arybara®.

[Tpeanpustiero kiacupupa BCHUKH (UHAHCOBH MACHBU KAaTO OLIEHSBAHHU BIOCJIEJICTBHE IO
aMOpTH3HpaHa CTOWHOCT, C U3KITIOYCHUE Ha!

a) (PMHAHCOBM IMAaCUBH 110 CIPaBEJIMBA CTOMHOCT Mmpe3 nedanOaTa WM 3aryoara. Te3u macusy,
BKJIIOYHMTEITHO JIEPUBATHBH, KOUTO Ca TACUBH, CE OLIEHSBAT BIOCIECTBHE IO CIPaBEAINBA CTOWHOCT;

0) puHaHCOBU MACKHBH, KOUTO MIPOU3TUYAT OT MPEXBBPIISIHETO HAa (PUHAHCOB aKTHUB, HEOTTOBAPSIILIO
Ha yCIJIOBHSITA 32 OTHHUCBAHE, HJIM KOraTo ce Ipuiara nojaxoJbT Ha MPOAbIIKABAIIOTO YYacTHe;

B) I0rOBOpH 3a hrHaHCOBa rapaHmus. Ciiel MbpBOHAYAITHOTO MY TIpU3HABAHE M3/IaTENAT HA TAKBB
JIOTOBOP TO OLIEHSIBA BIIOCIIEICTBHUE I10 M10-BHCOKATA OT:

1) cTOIfHOCTTa Ha KOPEKTUBA 3a 3ary0u, orpesieJieHa B ChOTBETCTBUE C pa3nien 5.5, u

11) MbpPBOHAYAIHO NPU3HATAaTa CTOMHOCT MUHYC, KOTaTo € yMECTHO, KyMyJIaTUBHATa CTOMHOCT Ha
NPUXO0a, IPU3HAT B ChOTBETCTBHE C TO3U CTAH/APT;

I') aHrXXUMEHTH 32 OTIIyCKaHE Ha 3aeéM C JIMXBEH IMPOLEHT, KOWTO € MO-HUCHK OT Ma3apHHsL.
W3narenstT Ha TaKbB aHTQXKUMEHT T'O OIIEHSBA BIIOCIIECTBHE MO MTO-BUCOKATA OT:

1) cTOMHOCTTa Ha KOPEKTUBA 3a 3aryOu, onpeziesieHa B CbOTBETCTBUE € pa3jien 5.5, u

11) MbPBOHAYAJIHO MPU3HATaTa CTOMHOCT MUHYC, KOTaTO € YMECTHO, KyMyJlaTUBHAaTa CTOMHOCT Ha
Ipuxo0/a, Npu3Har B cbotBeTcTBUE ¢ MCDO 15;

1) yCIIOBHO Bbh3HArpa)<JieHue, MPU3HATO OT KylyBaya B OM3HEC KOMOMHAIINS, 32 KOSITO ce Ipujiara
MC®O 3. TakoBa yCIOBHO Bb3HarpaXKJ€HUE C€ OLICHSBA BIOCIEACTBUE IO CIPABEIIMBA CTOWHOCT,
KaTo MPOMEHHTE C€ NMPU3HABAT B Tievas0aTa Win 3aryoara.
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[TocnenBamoTo oneHsiBaHEe Ha (PUHAHCOBUTE AKTHBU U HA (PMHAHCOBHUTE NMACHBU CE€ U3BBPIIBA OT
OPENNpPUITHETO ChIVIACHO pasriexaanus cranaapT. Cien IbpBOHAYATHOTO My IpU3HABaHE
OPEINPUATHETO OLICHSABA 1aJIeH (PUHAHCOB aKTHB I10:

a) aMOpTU3HpaHa CTOWHOCT;

0) cripaBeIMBa CTOMHOCT TIpe3 APYT BCEOOXBATECH TOXOI;

B) CIIpaBeUIMBa CTOMHOCT Mpe3 rnevanbaTa Uiy 3aryoara.

[IpeanpusiTHeTo NMpUIara U3MCKBaHUATA 32 00€3LeHKa 110 OTHOIICHHE Ha (PMHAHCOBHUTE aKTUBH,
KOUTO C€ OLIEHSBAT 10 aMOPTU3HpPaHa CTOMHOCT, M MO OTHOIIIEHHE HAa (PMHAHCOBUTE aKTHUBH, KOUTO CE
OLICHSIBAT 110 CIIPABEUINBA CTOMHOCT Mpe3 Apyr BCEOOXBATEH AOXO/.

Kpaiinute kopektuBu 3a obesneHka cbriacio MCC 39 ca paBHEHH ¢ HAa4aJIHUTE KOPEKTHUBH 3a
obesnenka cprimacio MC®PO 9, knacuduimpanu Mo KaTeropuM Ha OleHsBaHe. Hsma chimecTBeHa
pOMsIHA B pe3yJATaTUTE MPe3 TeKyllaTa roJivHa B CpaBHEHUE C MpeaxoaHaTa (UHAHCOBA FOUHA.

C4eToBOJHOTO OTYMTAaHE Ha OOE3IEeHKaTa € pa3jIuyHO NpU TpynuTe (PUHAHCOBU akTHBH. llpm
Hanuyue Ha oOe3lleHKa Ha (PUMHAHCOBM aKTHBU OT rpynarta ,,OMHAHCOBM AaKTHUBH, OTYUTAHU IO
aMOpTH3MpaHa CTOMHOCT, pa3iukara A0 OajaHcoBaTa CTOMHOCT ce oTpa3sBa B Iedanbara WiId
3arybara. [lpu nanuume Ha oOe3leHKa Ha (MHAHCOBM aKTHBH OT rpymara ,,OMHAHCOBU AKTHBH,
OTYMTAHU IO CIIPABEIJIMBAa CTOMHOCT Ipe3 JApyr BCEOOXBAaTEH 0XOA', pasziaukara qo OajaHcoBaTa
CTOWHOCT ce OTpa3sBa B IPYTHsi BCEOOXBATEH AOXO/ (IPEOLIEHBYHUST PEIEPB).

K®M Bcsika 0TYeTHA JjaTa MpepUsTHETO OLCHIBA KOPEKTHBA 32 3aryOH 3a (PMHAHCOB HHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHH 3aryOH 3a IeNus CPOK Ha MHCTPYMEHTA, aKO KPEAUTHUSAT
PHUCK Ha TO3HM (PMHAHCOB MHCTPYMEHT CE€ € YBEIUYMJI 3HAUUTEIHO CJe]l IbPBOHAYAIHOTO MPU3HABAHE.
[lenta Ha U3UCKBaHUATA 32 O00E3LIEHKA € Ja ObJAT MPU3HATH OYAKBAHUTE KPEAUTHU 3aryOu 3a Lemus
CPOK Ha BCUYKHM ()MHAHCOBH MHCTPYMEHTH, YUMHTO KPEIUTEH PUCK CE€ € YBEIMYMJ 3HAYUTEIHO CIIE]
I'bPBOHAYAITHOTO NMPU3HABAHE - HE3aBUCUMO JaJIM ca OLEHEHU WHAMBHUYATHO WM KOJEKTUBHO - KaTo
ce B3eMa MpeABHJ] IslaTa pasyMHa M apryMeHTHpaHa HMH(OpManus, BKIIOYUTEIHO U 3a ObAemu
NEPUOAH.

®uHAHCOB aKTHB C KPEIUTHA 00€3leHKa € JeUHUpPAaH TEPMHUH 3a (UHAHCOB aKTHB, KOTATO ca
HACTBHIWIM €IHO MJIM TOBeYe ChOUTHS, OKa3BallM HEOIAronpuUATHO BB3JICHCTBHE BbPXY OUYAKBAHUTE
ObJeny MapuyHu MOTOIM OT To3U (pMHAHCOB akTUB. KaTo nokazarencTBo 3a KpeauTHaTa o0e3leHKa Ha
(MHAHCOB aKTHUB MOTaT Jia MOCIyaT HAaOI0AaBaHU IaHHU 3a CIETHUTE ChbOUTHSL:

a) 3HaUMTEIHO (PMHAHCOBO 3aTPYJHEHHE Ha EMUTEHTA/U3/1aTeNsl UM Ha JUThKHUKA;

0) HapylIaBaHe Ha JIOTOBOP KAaTO HEU3II'BJIIHEHHE WK IPOCPOUHE;

B) 3a€MOJATENAT/-Te, 10 UKOHOMUYECKU WJIU JIOTOBOPHU IPUYUHU, CBBP3aHU C (PHHAHCOBOTO
3aTpyJHEHUE Ha 3aeMOIOJIydaTelis, IMpaBH OTCTHIIKA/-WU Ha 3aeMONOJydaTens, KaKkBaTO/KaKBUTO
3aeMoJIaTeNAT/-Te He O1/Onxa HampaBwl/-u IPH IPYTH OOCTOSTENCTBA;

') cTaBa BEPOATHO, Y€ 3a€MOTNOIyYaTeNAT e ObJe 00SIBEH B HECHCTOSITETHOCT WJIH 111€ TIOJIIEKU
Ha JIpyro (pMHAHCOBO 03]IpaBSBAHE;

1) U34e3BaHe Ha aKTHBEH Ma3ap 3a TO3U (PUHAHCOB aKTUB 3apajiv (PMHAHCOBU 3aTPyIHEHUS; UIH

€) 3aKyIyBaHe WU IbPBOHAYAIIHO Ch3/laBaHe Ha (PMHAHCOB aKTHB C TOJIIM OTOUB, KOHTO OTpa3siBa
MOHECEHU KPEJAUTHU 3aryou.

AKO KBM OTYETHATa JaTa KPEAMTHUSAT PUCK Ha (UHAHCOB MHCTPYMEHT HE C€ € YBEJIWYMI
3HAUUTENHO CJIe]] IbPBOHAYAIHOTO MPU3HABAHE, IPEANPHUATHETO OLIEHABA KOPEKTUB 3a 3aryou 3a TO3u
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHUTE KPEAUTHHU 3aryou 3a 12 mecema. Ako mpe3
MPEIXOJHUS OTUETEH EPUO/I € OLIEHUIIO KOPEKTHB 3a 3aryou 3a GPUHaHCOB MHCTPYMEHT B pa3Mep, paBeH
Ha OYaKBAaHUTE KPEIUTHHU 3ary0H 3a LeiHs CpOK Ha MHCTPYMEHTa, HO KbM TEKyllaTa OTYETHA JaTa
MPEANPUITHETO OMpeesi, Ye ycloBHusTa Mo maparpad 5.5.3 Beue He ca M3MBJIHEHH, TO OIICHIBA
KOPEKTHUB 3a 3aryOoM B pa3Mep, paBeH Ha OYaKBaHHUTE KPEIUTHM 3aryom 3a 12 mecena KbM TeKyllaTa
OTYeTHA JaTa.

OuakBaHU KpeIUTHH 3aryou 3a 12 mecena e jaedpuHUpaH TEPMHH 3a YacTTa OT OYAaKBaHHUTE
KpPEAUTHHU 3aryOu 3a 1esIis CPOK Ha HHCTPYMEHTA, KOSATO MPEACTaBIIsABa OUaKBAaHUTE KPEIUTHH 3aryou,

14



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

KOMTO IPOM3THYAT OT HEM3IIBJIHEHUATA IO (PUHAHCOB UHCTPYMEHT, KOMTO € BH3MOXHO J]a HACTBIIAT B
paMkuTe Ha 12 Mecena ciies OTYeTHaTa JlaTa.

KpenutHa 3aryba e neduHHpaH TEpMUH 3a pa3iiMKaTa MEXAy BCUYKH JIOTOBOPHU MAapHUYHU
HOTOLHY, IBJPKUMH Ha IPEANPHUATHETO IO JOTOBOP, M BCHUKU IAPUYHU MOTOLU, KOUTO MPEAIPUATHETO
OYaKBa Jia MOMy4yd (T.e. LEIHs Napu4eH HEJOCTHUT), AMCKOHTHPAHH C IMbPBOHAYAIHUS €()EeKTUBEH
JIMXBEH MPOLEHT (MM KOPUTHPaHUs 32 KPEAUTHU 3aryOu e(heKTUBEH JIMXBEH POLICHT 3a 3aKyIICHU WU
I'bPBOHAYAITHO CH3AAJCHH (PMHAHCOBM aKTHBHM C KpeauTHa oOesueHka). [Ipeampusitero oreHsBa
[NapUYHUTE MOTOLM, KaTO B3€Ma MpPEIBUJ BCUYKH JIOTOBOPHM YCIIOBHS MO (PUHAHCOBUS MHCTPYMEHT
(HampuMep OIIMH 32 MPEJCPOYHO MOTacsiBaHe, YAbDKaBaHE, KOJI-OMIUU U APYTH MOJOOHH OIIUH) 32
OYaKBaHMUS CPOK Ha TO3M (PMHAHCOB MHCTpYMeHT. [lapuyHMTE mOTOLM, KOUTO c€ B3eMaT INpEIBU],
BKJIIOYBAT IMApUYHU TOTOLM OT mpoaaxOaTa Ha AbpKaHH OO0e3MeueHHs] WIM JPyTd KPEeITUTHU
oJ00peHus, KOMTO ca HepasJiellHa yacT OT JOTOBOPHUTE ycioBHd. [lomycka ce, e O4aKBaHUAT CPOK
Ha (PMHAHCOBUS MHCTPYMEHT MOXKE J1a ObJIe OIICHEH MPHUOIM3UTEIHO 10 HAJSKICH HaYlH. B penkuTe
cilyyau o0aue, Koraro He € Bb3MOXKHO OYaKBaHUAT CPOK Ha (PMHAHCOBMSI MHCTPYMEHT J1a Ob/ie OLICHEH
NpUOJIM3UTEIIHO TI0 HAISKICH HAYMH, MPEINPUSTHETO HM3MOJI3BAa OCTaBaIUs JOTOBOPEH CpPOK Ha
(MHAHCOBHSI UHCTPYMEHT.

OuakBaHU KpEIUTHU 3aryou € AepuHMpaH TEPMHUH 3a CpPEAHOIPETErJIeHaTa CTOMHOCT Ha
KpEeIMTHUTE 3aryOH, KaTo 3a Terja Ciy’aT ChOTBETHUTE PHCKOBE OT HACTBIIBAHE HAa HEU3I'bJIHEHHUE.
OuakBaHU KpEAWTHU 3aryOH 3a LENUs CPOK Ha MHCTPYMEHTA ca OYaKBAaHUTE KPEIUTHU 3aryOu, KOUTO
IPOM3THYAT OT BCHYKHM BB3MOXHM CIydad Ha HEU3I'bJIHEHHME IIpe3 OYaKBaHMs CPOK Ha (PMHAHCOB
uHCTpyMeHT. KopekTuB 3a 3aryOu € KOPeKTHBBT 32 O4aKBaHU KPEIUTHH 3aryOu 1o (MHAHCOBU aKTHBH,
OLIEHSIBAaHM B CBHOTBETCTBME C M3UCKBAHMUATA Ha CTaHAApTa, JU3UHIOBM B3€MaHHUs U AKTUBH 110
JIOTOBOPH, HATpyIaHaTa 00E3IeHKA 32 (PUHAHCOBH aKTHBH M IPOBU3UHTE 32 OYaKBAHHU KPEIUTHHU 3ary0n
[0 KPEIMTHU aHTAXHUMEHTH U JOrOBOPH 3a (pMHAHCOBA rapaHIusl.

[TpennpusTrero npu3HaBa B nevyandara uiu 3ary0dara - kato nedanda uiam 3ary0a oT o0e3leHKa,
pasMepa Ha OYAaKBAHHUTE KPEIUTHU 3aryOM (WM oOpaTHO BB3CTAHOBSIBAHE), HEOOXOAMM C OIJIe[
KOPEKTUBBT 3a 3ary0u aa Obje mpHpaBHEH KbM OTYETHATa Jara Ha Cymara, KOsTo TpsOBa na Oble
IpU3HAaTa B CbOTBETCTBUE C HACTOAIIMS CTaHIAPT.

KpM Bcska oT4eTHa nata MPEINpPUATHETO OICHSBA Jall KPEAUTHUAT PUCK Ha (HUHAHCOB
UHCTPYMEHT C€ € YBEIMYWI 3HAYUTETHO CJeJ MbPBOHAYAIHOTO Npu3HaBaHe. [Ipu oleHkata cu
NPEANPUATHETO OTYUTA TIPOMSIHATA B PHCKA OT HACTHIIBAaHE HA HEU3ITBIIHEHHUE TIPe3 OYaKBAHHS CPOK Ha
(MHAHCOBHS HHCTPYMEHT, a HE MPOMSHATa B pa3Mepa Ha OYaKBaHUTE KPEAUTHH 3aryOu. 3a 1a HarpaBH
Ta3W OICHKA, MPEANPHUITHETO CPaBHJIBA PHUCKAa OT HACTHIIBAaHE HA HEW3IBIHEHHWE MO (PHHAHCOBUS
MHCTPYMEHT KBbM OTYETHATa JlaTa M KbM JaraTa Ha IIbPBOHAYAIHOTO MpPU3HABAHE U B3eMa MPEABU]
pasyMHaTa W apryMeHTHpaHa WHGopMalus, AOCThIIHA 0€3 M3BBPIIBAHE HA M3JIUIIHU PAa3XOIu HIU
YCHIIHSI, KOSATO YAOCTOBEpSIBA 3HAYMTEIHO yBEIMUYEHHE Ha KPEAWTHHS PUCK CIIE]] ITbPBOHAYATHOTO
IpU3HaBaHe.

AKO ChILIECTBYBa pasyMHa M apryMeHTHUpaHa uHpopMalus 3a ObJIel NepuoIu, 10CThlIHA 0e3
U3BBPIIBAHE HA M3JUIIHUA Pa3XOAH WM yCUJIHS, IPEANPUATHETO HE MOXKE Jla pa3uyuTa eIUHCTBEHO Ha
UHPOpPMaIHUS 32 POCPOUHE, KOTATO OMPEAEIIS TAIA KPSTUTHHAT PUCK CE € YBEITHMYMII 3HAYUTEITHO CIIe]T
I'bPBOHAYAITHOTO NpU3HaBaHe. KoraTo o6aue He € Bb3MOXKHO Jla c€ OCUTYpH WH(pOopMaIus, KOITO Kacae
MI0-CKOpO OBICIIOTO Pa3BUTHE, a HE CTaTyca MO OTHOIICHHWE Ha MPOCPOUHsTa (HAa WHANBHyaTHA T
KOJIEKTUBHA OCHOBA), 0€3 M3BBPILIBAaHE HA M3JIUIIHU PA3XOJU WU YCWIHA, TPEINPUITHETO MOXKE J1a
U3I0J13Ba MH(OpMaIUs 3a MPOCPOUME, 3a Jja ONpeAeian Jajld € UMaJlo 3HAYMTEIHO YBEIMYEHHE Ha
KPeIUTHUS PHUCK CJieJ IIbPBOHAYAIHOTO TNpu3HaBaHe. He3zaBUCMMO OT HauWHa, MO KOWTO
HOPEANPUATHETO OLEHSABA 3HAYMTEIHOTO YBEIMYEHHE Ha KPEIUTHUS PHCK, ChIIECTBYBa 000pHMa
Ope3yMIIHMs, Y€ KPEAUTHUAT PUCK Ha (UHAHCOB AKTUB CE€ € YBEIWYMI 3HAUUTEIHO CleH
I'bPBOHAYAIHOTO MPHU3HABAHE, KOraTO MPOCPOUYUETO MO JOIOBOPHUTE IJIAIaHus HagxBbpis 30 nHu.
[Ipennpustero Moxke na 00OpH Ta3W MPE3yMIIIHUS, aKO pasloyiara C pasyMHa W apryMeHTHpaHa
uHpOpMaLus, J0CTbIIHA 0€3 U3BBbPLIBAHE HA U3JIHMILIHU PA3XOIU WIN YCUIIUS, KOATO YJOCTOBEPsBA, Ue
KPEIUTHHUAT PUCK HE C€ € YBEIMYWJI 3HAYMTEIHO CJIe/l IMbPBOHAYAIHOTO NPU3HABAaHE, BBIIPEKHU Ye
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IPOCPOYMETO O JOTOBOPHUTE IUTalaHUs HaaxBbpist 30 nHU. AKO NPEAIpUATHETO ONpPEAEH, Ye €
HAJIMIIEC 3HAUYUTEIHO YBEJIMYCHHE HA KPEIUTHHS PUCK MPEAH MPOCPOUUETO MO JOTOBOPHUTE IJIAIIaHUS
na HaaxBbpau 30 1HU, 00OpUMaTa Mpe3yMIIIHs He Ce mpuJiara.

AKO JOTOBOpPHHTE MNapU4YHU IOTOLM HAa (PUHAHCOB aKTUB ca OWIM MPEeIOrOBOPEHU WU
MOIUGHUIMPAaHA U (PUHAHCOBUAT aKTHB HE € OTHHUCAH, MPEANPHITHETO OLEHSIBA JAJIM € HACTBHIHIIO
3HAYUTEIIHO YBEJIMYEHUE Ha KPEIUTHHS PUCK HA (PMHAHCOBUS MHCTPYMEHT, KaTO CHIIOCTABS:

a) pUCKa OT HACTBIIBAaHE HAa HEU3ITBJIHEHHE KbM OTUETHATA J1aTa (Bb3 OCHOBA HA MOJU(PHUIIMPAHUTE
JIOTOBOPHH YCJIOBHUSA); U

0) pucKa OT HAcThIIBaHE HAa HEU3ITBJIHEHUE KbM JaTaTa Ha I'bPBOHAYAIHOTO NpU3HABaHE (BbH3
OCHOBA Ha MbPBOHAYAIHUTE, HEMOU(GUIIUPAHU JOTOBOPHH YCIOBUSA).

Kopurupasn 3a kpeauTHu 3aryou e(eKTHBEH JIMXBEH MPOIEHT € Ae(hUHUPAaH TEPMHUH 32 MIPOLEHTA,
KOHTO TOYHO JUCKOHTHPA MPUOIHU3UTEITHO OlEHEHUTE OBbACIIN MapHuHU TUTAIAHUS WIH MOCTHILICHUS
3a OYaKBaHUS CPOK Ha (PMHAHCOBHSI HHCTPYMEHT /10 aMOPTH3HpaHaTa CTOMHOCT Ha (PMHAHCOBHSI aKTHB,
KOHUTO € 3aKyleH WM MbPBOHAYAIHO Cbh3JajdeH (PUHAHCOB aKTUB C KpeauTHa obOesneHka. [Ipu
U3YHCIISIBAaHE HA KOPUTHUPAHUS 32 KPEOUTHU 3aryOu €(QEeKTHBEH JHMXBEH IMPOLEHT MPEIIpPUSTHETO
OLICHSIBA MPUOIU3UTEIHO OYaKBAHWUTE MAPUYHHM MOTOIM, KaTO B3eMa MPEIBU] BCHUKH JOTOBOPHU
yCJIOBUSL IO (PUHAHCOBHUS aKTUB (HAIpUMEp OILMHU 3a MPEACPOYHO IOracsBaHe, yIbJKaBaHe, KOJ-
OMIIMU U APYTH MOJOOHU OMIUH), KAKTO M OYAKBAHWUTE KPEIUTHH 3aryOu. M3dmcisBaHeTO BKIIOYBA
BCUYKH TaKCH W JIPYTH BB3HArPKACHUS, IJIATEHU WJIM MOJYYEHH OT KOHTPAreHTUTE IO JIOTOBOPA,
KOUTO Cca HepasJeHa YacT OT e(pEeKTUBHUA JIUXBEH MPOIEHT, Pa3XOJUTE MO CAENIKAaTa U BCUUKH JAPYTU
npemun u oTOuBH. [Ipennonara ce, 4e mapuYHUTE NOTOLX U OYAKBAHHUAT CPOK HA rpymnara oT HOJ00HH
(buHAHCOBH MHCTPYMEHTH MOTAT J]a Ce OLIEHAT MPUOIU3UTEIHO [0 HAISKICH Ha-uuH. B peakuTe ciydan
o0ade, KOraTo HE € Bb3MOXKHO IMAPHYHUTE MOTOIH WM OCTABAIIMAT CPOK HA (PMHAHCOBHUS WHCTPYMEHT
(umu rpynara oT ()MHAHCOBM MHCTPYMEHTH) /1a C€ OLEHAT MPUOJU3UTENHO MO HAJASKICH HauuH,
NPEINPUSTHETO W3IMO0J3Ba JIOTOBOPHHUTE TApPUYHM TIOTOIM TIpe3 IThJIHHSA JIOTOBOPEH CpPOK Ha
(MHAHCOBHSI UHCTPYMEHT (WJIM TpymaTa OoT (PUHAHCOBU MHCTPYMEHTH).

KbM Besika oTyeTHa JlaTa NpeAnpUsTHETO NMpU3HaBa B revyanbaTta win 3arybaTa CTOMHOCTTa Ha
IpOMsIHATa B OYAKBaHUTE KPEAUTHU 3aryOH 3a IIeIHs CPOK Ha MHCTPYMEHTa KaTo neyvasnba wiu 3aryba
ot obe3nenka. [IpeanpusitTuero npu3HaBa OJIaroNpUATHUTE TPOMEHN B OYaKBAHWUTE KPEAWTHU 3aryOun
3a 1IeJHs CPOK HAa MHCTPYMEHTA KaTo nevanda oT o0e3leHKa, J0pU aKO OYaKBaHUTE KPEIUTHU 3aryOu
3a LeNHs CPOK Ha MHCTPYMEHTA ca MO-MaJIKU OT pa3Mepa Ha OYAaKBAaHUTE KPEIUTHU 3aryOH, KOUTO ca
OMITM BKJIIOUEHH B MIPUOJIM3UTEIIHO OLICHEHUTE NapUYHU MOTOLM MPU MbPBOHAYATIHOTO IPU3HABAHE.

[IpeampusTHETO BUHATH OLICHSBA KOPEKTHB 32 3ary0u B pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHU
3ary0u 3a LelMs CPOK Ha MHCTPYMEHTA 3a:

a) ThPrOBCKM B3€MaHMs WJIM aKTUBU IO JOTOBOp, KOMUTO MPOM3THYAT OT CAEJIKH, MOMAJAlIN B
obxsara Ha MCDO 15, u xouto:

1) HE ChIBPIKAT CHIIECTBEH KOMIIOHEHT Ha (pMHAHCUpaHe (WK, KOTaTo MPEANPUATUETO MTpUjIara
MPAKTHYECKH IIefiechoOpa3Ha MspKa 3a JIOTOBOPU ChC CPOK OT €JHAa TOJWHA WIM TMO-KpaThK) B
cpoTBeTCcTBHE ¢ MCDO 15 ;

1) ChABPKAT CHIIECTBEH KOMIIOHEHT Ha (uHaHcupaHe B cbhorBeTcTBUE ¢ MCDO 15, ako
IPEANPUATHETO € U30paio KaTo CBOS CUETOBOAHA MOJIUTHKA J1a U3MEPBa KOPEKTHUB 3a 3ary0u B pa3mep,
paBeH Ha OYaKBAaHUTE KPEIUTHU 3aryOH 3a L€l CPOK Ha UHCTPYMEHTA.

Ta3u cueToBOHA MOJIUTHKA CE IpUJiiara 3a BCHUYKH OJOOHH ThPrOBCKM B3€MaHUs U aKTUBU 110
JIOTOBOP, HO MOYKE J1a Ce Mpujara U OTAENHO 3a ThPrOBCKU B3€MaHUsI U aKTUBH I10 JIOTOBOP;

0) TM3UHIOBU B3€MaHUs, KOUTO MIPOM3THYAT OT CAENKH, onaaany B ooxsara Ha MC®DO 17, ako
MPEIPUATHETO € N30palo KaTo CBOSI CYETOBO/IHA MOJIMTHKA /1a U3MEpPBa KOPEKTUB 3a 3aryOu B pa3mep,
paBeH Ha OYaKBAHUTE KPEIUTHHU 3aryOu 3a IeNusl CPOK Ha MHCTPYMEHTA. Ta3u C4eTOBOJHA MOJUTHKA
ce mpujiara 3a BCUYKH JIM3UHTOBU B3€MaHMs, HO MOXKE Jla C€ IMpuJiara U OTAENHO 3a B3eMaHMATA I10
(MHAHCOB U TIO OTIEPATUBEH JIU3UHT.

[IpennpusTHeTO OlLIEHsIBa OYaKBAaHUTE KPEAUTHU 3ary0u 1mo (UHAHCOB MHCTPYMEHT Taka, 4e Ja
ObJle B3eTa MPEIBU;
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a) cymara, OIpeJelieHa Oe3NpUCTpAacCTHO W IpeTerjieHa Ha 0a3ara Ha BEPOATHOCTTA 4Ype3
OLIEHsIBaHE Ha 00XBaTa Ha Bb3MOKHUTE PE3YJITATH;

0) CTOMHOCTTA Ha NApUTE BbB BPEMETO; U

B) pa3yMHaTa U apryMeHTHpaHa UH(opMaius, 10cTbIIHA 0€3 N3BBPIIBAHE HA U3JIUIIHU PA3XO1U
WIN YCWIIMS KbM OTUYETHATA JaTa, 32 MUHAIN ChOUTHSA, TEKYIIH YCIOBUS U MPOTHO3UPAHUTE OBbACUIH
UKOHOMHYECKHU YCIIOBUS.

MakcuMaaHUAT CpOK, KOMTO c€ B3eéMa IpPEIBUJ IPHU OLEHSBAHETO Ha OYaKBAHUTE KPEAUTHU
3aryOM, € MaKCUMaJHUAT CPOK Ha JOroBopuTe (B T.4. ONIUM 33 YJIbJDKaBaHE), Ipe3 KOMUTO
IOPENIPUITHETO € HU3JI0KEHO HA KPEOUTEH PUCK, a HE MO-IBJIBI CPOK, IOpPU TOH Jja ChbOTBETCTBA HA
CTOIIaHCKaTa npakThka. Hsikon (uHAHCOBM MHCTpPYMEHTH 00Oaye BKIIOUBAT KAaKTO KPEAUT, Taka U
AQHTAKUMEHT 110 HEYCBOEH KPEAMT, KaTO IOTOBOPHUTE IIpaBa Ha IPEAIPUITHETO J]a U3UCKBA [IOracsiBaHe
U OTMsIHA Ha aHTQ)KMMEHTA 110 HEYCBOEH 3a€M HE OrpaHHMYaBaT €KCIIO3ULMITA HA IPEINPUSTUETO KbM
KpPEAUTHHU 3aryOou caMmo 3a JOTOBOPHUS CPOK Ha Mpeau3BecTue. ENMHCTBEHO 0 OTHOUIEHHE HAa TaKUBa
(MHAHCOBH MHCTPYMEHTH MIPEIIPUATHETO OLIEHBA OYaKBAaHUTE KPEAUTHU 3ary0OH 3a CpoKa, IIpe3 KOWTOo
HOPEIIPUITHETO € U3JI0KEHO Ha KPEIUTEH PUCK, & OYAKBAHUTE KPEAUTHH 3aryou He Morar aa Objaar
HaMaJeHU 4Ype3 MEpKH 3a YIpaBlieHHMEe Ha KPEAUTHUS PUCK, JOPU AKO TO3U CPOK HAAXBBPII
MaKCHUMAaJIHMSI IOTOBOPEH CPOK.

Ob6e3uenkara Ha puHaHcoBUTe akTUBU 10 MC®DO 9 ce 06Bbp3a C OUaKBaHUTE KPEIUTHH 3aryOH.
AKO KbM OTUETHATa JaTa KPeIUTHUAT PUCK Ha (PMHAHCOB MHCTPYMEHT HE CE € yBEJIIMYWI 3HAUUTEITHO
clle/l IbPBOHAYAIIHOTO MPHU3HABaHe, MPEANPUITUETO OLEHsIBAa KOPEKTUB 3a 3aryou 3a To3u (puHaAHCOB
UHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAaHWUTE KpeaAWTHU 3aryou 3a 12 mecena. IIpenmpusituero
IpU3HaBa IPOMEHHUTE B OYAKBAaHUTE KPEAUTHU 3aryOHu 3a LIeIHsl CPOK Ha HHCTPYMEHTA, LIIOM € HaJluIe
3HAUUTENIHO YBEJIUUYECHNUE HA KPEIUTHUS PUCK.

Hsima He0OXO0JMMOCT M HE ca U3BbPILEHU IPOMEHHU B CYETOBOJHUTE MOJIMTHKH 32 MOTUUIIMPAHE,
IPEyCTaHOBSIBAHE M OTIIMCBaHE Ha (PMHAHCOBUTE aKTHUBU. OUHAHCOBUTE aKTUBU Ha MPEANPUATHETO ca
OCHOBHO TBHPIrOBCKH B3€MaHHUs M THPrOBCKH 3aJbJDKEHMS. 3a THPTOBCKUTE B3€MaHHs € ONpeJecHa
HOJMTHKA C MOZET 3a 00€31IEHKA.

[Ipuxoaure OT NMXBH 32 (PMHAHCOBU aKTUBU C€ U3UMCISIBAT 110 METO/A Ha e(peKTUBHATA JINXBA.
OTtaenHo ce MpeAcTaBsT pa3Mepa Ha MPUXOAUTE OT JIMXBU 3a aKTUBUTE C OLIEHKA IO aMOpPTU3HMpaHa
CTOMHOCT M 32 aKTUBUTE C OLIEHKA I10 CIIPAaBEUINBA CTOMHOCT Upe3 JpyT BCEOOXBATEH JOXO/I.

OneHsiBaHETO TO aMOpPTU3MpaHa CTOMHOCT Ha ()MHAHCOBM AKTHUBM CE€ H3BBPIIBA CHIJIACHO
U3MCKBaHUATA Ha cTaHjaapra. [IpuxoauTe oT JIMXBH ce M3YUCIABAT Upe3 M3IMOJI3BAHETO HA METOAA Ha
edexTrBHATa quxBa. [Ipy ToBa n3unciIeHNEe ePEKTUBHUAT JUXBEH MPOLIEHT ce Mpuiara KbM OpyTHaTa
OanmaHcoBa CTOMHOCT Ha (PMHAHCOBUS aKTHUB, C U3KIIOUYEHHUE HA:

a) 3aKyNEHU WIKM MbPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBU aKTHUBHU C KpeAUTHA oOe3leHKa. 3a Te3n
(UHAHCOBM aKTUBU MPEANPUATUETO MpuUiIara KOPUTHUpaHUs 3a KPEIAUTHU 3aryOu eeKTUBEH JIMXBEH
HPOIIEHT KbM aMOPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBUS aKTHUB MIPU TbPBOHAYAIHOTO MIPU3HABAHE;

0) puHAHCOBYM aKTHWBH, KOUTO HE Ca 3aKyIEHU WJIM ITbPBOHAYAITHO Ch3/1aJIcHU (PMHAHCOBU aKTHBHU
C KpeauTHa 00e3IeHKa, HO BIIOCJE/CTBHE Ca CTaHAJIM (PMHAHCOBM AaKTUBHU C KpeluTHa obOe3leHKa. 3a
Te3U (PUHAHCOBU aKTUBU MPEINPUITUETO Mpuiara epeKTUBHUS JUXBEH MIPOLEHT KbM aMOpPTU3HpaHaTa
CTOMHOCT Ha ()MHAHCOBUSI aKTUB B TIOCJIEIBAILUTE OTUETHH MIEPUOJIH.

Merton Ha epekTHBHATA TUXBa € Je(PUHUPAH TEPMUH 32 METO/1a, U3I0JI3BaH MPU U3YHUCIIIBAHE Ha
amMopTHU3MpaHaTa CTOMHOCT Ha (MHAHCOB AaKTUB WIM (UHAHCOB IMACHUB M MpPU pa3NpeneisiHe U
IpU3HaBaHE Ha JIMXBEHUTE NPUXOAM WU JUXBEHHUTE pa3XxoJu B Ieyanbata wiM 3ary0aTta mpes
CHOTBETHHUS Nepuoj. EQekTuBeH IMXBEH MPOLEHT € JedUHUpaH TEPMHH 3a MPOLEHTa, KOMTO TOYHO
JUCKOHTHPA MPUOIU3UTETHO OLEHEHUTE ObICIIM NapUYHHU IUIAIIAHUS WM TOCTBIUICHHS 32 OYaKBaHUS
CpOK Ha (PMHAHCOBMS aKTHB WM (PMHAHCOBHS MacuB 10 OpyTHaTa OamaHcoBa CTOWHOCT Ha (PMHAHCOB
aKTUB WIM J0 aMOpTHU3HMpaHaTa CTOMHOCT Ha (uHaHCOB nacuB. IIpu m3umcinsBaHe Ha e(EKTUBHUSA
JIMXBEH MPOIEHT MPEINPUATHETO OLICHABA MPUOIU3UTEIIHO OYaKBaHUTE MMAPHYHU MOTOLH, KaTo B3eMa
IPEeIBU BCUYKU JOIOBOPHH YCJIOBUS 1O (PMHAHCOBMS MHCTPYMEHT (HAlpUMep OINLUU 33 MPEACPOUHO
noracsiBaHe, yJIbJDKaBaHe, KOJ-OMIUK U JIPYTH MOoJ0OHU OINIMH), HO HEe B3eMa MPEIBU OYaKBAHUTE
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KPEOUTHU 3aryOu. M3umcisiBAaHETO BKJIFOUBA BCHYKU TaKCU U JAPYTH Bb3HArPAXKICHHS, TUIATCHU I
HOJIy4eHH OT KOHTPAareHTHUTE 0 JOTOBOPa, KOMTO Ca HEpa3/eliHa yacT OT €(peKTUBHHS JIMXBEH IPOLICHT,
pa3XxouTe 10 CAeNKaTa U BCHYKH JIPYTU peMuu wim otouswu. [Ipermonara ce, 4e napuyHUTE MOTOLH U
OYaKBaHUSAT CPOK HA Ipyma OT NOA0OHU (PUHAHCOBH MHCTPYMEHTH MOTAT Ja CE OLCHAT NPHOIN3UTETHO
N0 HAJSXKJCH HauuWH. B penkure ciyyan obave, KOraro HE € BH3MOXKHO HMApUYHHUTE MOTOLM HIIH
OYaKBAaHUAT CPOK Ha (pUHAHCOBHMSA MHCTPYMEHT (WJIM Tpynara OT (MHAHCOBH MHCTPYMEHTH) Ja ce
OLICHSIT MPHUOJIM3UTEITHO 110 HAJISK/ICH HAUWH, IIPSIIPUSITACTO U3I0JI3BA JJOTOBOPHUTE MAPUIHU HOTOIH
npe3 IBJIHKS JJOTOBOPEH CPOK Ha (PMHAHCOBUS MHCTPYMEHT (WJIK TpymiaTta oT (PMHAHCOBU HHCTPYMEHTH).

Pasxoaute cbe 3aryOu ot o0e31ieHKa Ha (PUHAHCOBU aKTHUBHU CE M3UMCIIABAT 110 MOJIEIN, ChOOpa3eH
C OCHOBHHTE N3MCKBAaHMUS Ha CTaHapTa. Te3H pa3xoIu ce MPEACTaBAT B OTACTHA CTATHS KbM IPUXOANTE
U pasxoaure. Bbr3cTaHoBeHHTE 3aryOM OT 00E3ICHKAa Ha aKTHBUTE CBIIO CE MPEACTaBAT B OT/CIIHA
CTaTHsl B OTYETA.

TBproBckuTe B3eMaHHUs ce TpynHpar 3a IenuTre Ha oOesneHkata. O6ocobsiBaT ce rpymnu 3a
UCTOPHYECKH aHAIW3 M M3YUCISBAaHE HAa KOHKPETEH pa3Mep Ha O0e3leHKa CIIOpe] CPOKOBE Ha
IUTAIAHKS, CPOKOBE Ha IPOCPOYMs, BPb3Ka Ha KJIMEHTA 10 OTHOIICHHUE HAa CBBP3AaHOCT U JPYTH
JOIBIIHUTEIHH (DaKTOPH.

[peanpusTHETo HAMA ONEPAIMH, 10 KOUTO JIa CE SIBSIBAT SKCIIO3UIIMU OT PUCKOBE M0 XC/DKUPAHH
nosuyd. [Ipn HeoOXOAMMOCT OT TaKHMBa ONEpaK € N30paHa CYETOBOIHA TOJIMTHKA 38 HENPUJIaraHe
Ha U3MCKBAHMITA 32 OTUMTaHE Ha XemKkupaneTo Ha MCPO 9.

9. MarepuaJjnu 3anacu

MarepuaaHuTe 3amacH ca OICHEHM IO IMO-HUCKaTa OT IleHaTa Ha IpuaoOWBaHe W HETHATa
peanusupyema CTOMHOCT. Pa3xoauTte, KOUTO ce U3BBPIIBAT C I1eJI TOTOBHOCT Ha MPOJIYKTa 3a Mpoiaxoa
B OIPENICIEHO CHCTOSIHME W MECTOHaXOXKIEHHe, Ce BKIIOYBAT B cebecToiHOCTTa (LleHaTta Ha
npunobuBane). Te3u pazxoau BKIIOYBAT:

a) Marepruajin U CTOKU — BCHUYKHU AOOCTAaBHU PA3XO0AH, BKIIOYHUTCIHO BHOCHHM MHUTA U TaAKCH,
TPAHCTIOPTHU Pa3XOAH, HEBH3CTAHOBUMHU JaHBIIM U IPYTH Pa3X0JIH, KOUTO JTOMPUHACST 3a MPUBEKIaHE
Ha MaTCpUajIuTE U CTOKUTC B I'OTOB 3a IMOJI3BAHC BU/I;

0) TPOAYKIMsS W HE3aBBPIICHO MPOU3BOACTBO — MPEKUTE Pa3XOoAW Ha MaTepHald W Tpyd U
MIPHCIIAJIAIIA CE YACT OT MPOM3BOACTBCHUTE HETIPEKH PA3XO ¥ IMPH HOPMAITHO HATOBAPEH KamaIuTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTU. ba3za 3a pasmpeneieHre Ha MOCTOSHHUTE OOIIOMPOU3BOACTBEHU
pasxoaur 1o MpoAyKTH € KOJIMYCCTBOTO IMMPOMU3BCACHA TPOAYKIIUA.

[Tpu oTnucBaHe 3a U3MON3BaHE M MpoJax0a MaTepUaTHUTE 3aMacH ce OIeHSIBAT MO METoJa Ha
CTaHJapTHaTa cebecToiHOCT 3a pazxoaute. CTaHaapTHaTa ce0ECTONHOCT B3MMa MPEIBU] HOPMATHUTE
HUBa Ha MaTepWadd M JIOCTaBKH, TpyJa, ePHKAaCHOCTTAa W U3IMOJI3BAaHE Ha Kamamurera. lTe ce
mpepasriekaaT PelOBHO U aKO € HEOoOXOJUMO Ce€ MPEU3YUCHISIBAT ChOOPa3HO HOBUTE YCIIOBUS.
OTKJIOHEHUATA OT CTaHJapTHA CEOECTOMHOCT 10 (hakTUYEeCKa ce0eCTOMHOCT Ce OTMHCBAT TEKYIIO 3a
npojiaieHaTa MPOAYKIUS U CTOKH, a ChIIO TaKa U B Kpasi HA BCEKH OTYETEH MEPUO.

Hertnara peanu3nupyema CTOMHOCT MPECTABISIBA PUOIU3UTEITHO OTIpeieieHaTa MpoJayKHa IIeHa
Ha JaJIeH aKTUB B HOPMAJTHUS XOJI Ha CTOMAHCKA JIEHHOCT, HaMaJeHa ¢ MPUOIU3UTEITHO OMPEeIICHUTE
pasxoau 3a peanusamnus. Ts ce ompezens Ha 0aza Ha W3MOJA3BaHa MH(OpPMAIUS OT BHHIIHH WA
BBTPEIIHU U3TOYHHUIIM, KaTO € ChoOpa3eHa Che crenudukara Ha pa3IMYHUTE BUAOBE MaTEpHAITHU
3aracu.

Koraro ce mponmaBar maTepuanHH 3amacH, TAXHaTa OallaHCOBAaTa CTOMHOCT c€ MpHU3HABa Karo
pasxo[l mpe3 Mnepuoja, npe3 KOMTo ChbOTBETHUAT Mpuxo € Owi npuszHat. Cymara Ha Beska 00e3leHKa
Ha MaTepHUATHUTE 3aIlacy 0 HETHATA UM pealn3yeMa CTOMHOCT, KAaKTO M BCHYKH 3aryOu 0T MaTepUaTHU
3aracu ce NMpU3HaBaT KAaTo pa3XxoJy 3a Mepuoja Ha o0e3lleHKaTa WM Ha Bb3HHKBAHETO Ha 3aryowure.
CymMmaTta Ha €BEHTYaTHOTO OOpPAaTHO BH3CTAHOBSIBAHE HA CTOWHOCTTA Ha 00E3I[CHKATa HA MAaTEPUATHUTE
3aracu, Bb3HUKHAJA B pE3yJITaT Ha yBEJIMYCHUETO Ha HETHATA peajln3yemMa CTOMHOCT, ce MPU3HaBa KaTo
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HaMaJIIBaHE Ha CymaTa Ha MPU3HATUTE Pa3sXOAM 3a MaTEpUAHM 3allacu Ipe3 Mepuoja, rnpe3 KOMTo
BBH3CTAHOBSIBAHETO € BH3HUKHAJIO.

10. TIlapu4HuU cpeACTBA M MAPUYHYU €KBHBAJIEHTH

[TapuuHuTe cpeacTBa U MapUYHU €KBUBAJICHTH BKIIIOYBAT Napu B Opoi, mapu no 0aHKOBU
CMETKH, APYTHU BUCOKO JIMKBUIHHU KPATKOCPOUYHU MHBECTHIIMH C MAJIeK 0 3 Mecela, KakTo U 0aHKOBU
oBbpApadTu. B 6ananca opbpapadTUTE ce BKIIIOUBAT KATO KPATKOCPOUYHO 33 IbJDKEHUE B KATETOPUSITA
Ha KPaTKOCPOUHUTE 3aEMHU.

11. AKnmoHepeH KanurTaj

OOWKHOBEHHTE aKIUH ce KIacu(UIMpaT KaTo KanuTtal. Pazxoaure mo eMucusiTa Ha HOBU aKkIH,
KOMTO Ca IPSIKO CBbP3aHU C Hesl, C€ OTYMTAT B COOCTBEHUS KalUTall KaTO HaMaJIeHUE Ha TIOCThIICHUATA
OT EMUCHSTA, KaTO CE EIMMUHUPA €(PEeKTa Ha JAHBLUTE BbPXY J0X0/a.

Korato Jlpy>kecTBOTO N3KyIyBa COOCTBEHM aKLUH, IJIaT€HATa CyMa, BKJIIOYBAIIA U CbOTBETHUTE
IPSKO CBBP3aHU JOITBJIHUTEITHU PAa3X0IH, (HeTHpaHa ¢ e(heKkTa Ha JaHBIIUTE BBPXY J0X0/1a), CE H3BAXKIA
OT MpUHAIeKAIIUs Ha COOCTBEHUIUTE Ha J[py»KEeCTBOTO KamuTal, J0KaTO 00OpaTHO U3KYIIEHUTE aKLIUU
He ce olescwiAr, npojajgar win npeuspanar. Koraro Te3m akuumum MO-KbCHO C€ IpoAajar HWIU
IIPEU3aaT, BCEKU IIPUX0J, HETUPAH C NPSAKO CBbP3aHUTE JOIIBIHUTEIHH Pa3X0IU N0 TPaH3aKLIUATA U
CHOTBETHHSI JaHBYCH €(QeKT, ce BKI0YBA B KamuTala, IMPHHAIJIE)KAN] Ha COOCTBEHHIIUTE Ha
HpyxecTBOTO.

12. Texkywmu U OTCPOYEHH JAHBIH

TekymusT JaHbK BbpPXY J0X0/a C€ M3YMCIABA Ha 0a3a JaHBUYHUTE 3aKOHU B CHJIA KbM JlaTaTa Ha
OanaHca B cTpaHaTta, KbAETO J[pykecTBOTO reHepupa obiaraeMu JOX01u. PbKOBOJICTBOTO MEPUOIUYHO
IPEOLICHsBA MO3UIMHUTE CH, OTPa3eHH B JaHbYHHUTE JEKJIapaliy, 10 OTHOLIEHHE Ha 0OCTOSATENICTBA, B
KOUTO MPHJIOKMMAaTa JaHbYHA HOPMAaTHBHA ypenda € 0OeKT Ha MHTEepIpeTalus U OTYUTa MPOBU3MUH,
KBJETO € HE0OXO0IMMO, 32 CyMHUTE, KOUTO C€ OYaKBa Ja ObJaT IBIKMMHU KaTO JaHBIIH.

OTcpoueH AaHbBK ce HauYuCIIsABa [0 0aJIaHCOBUS METO/ 3a BCUYKU BPEMEHHU Pa3IuKU, sIBSBALIH CE
MEX/y JaHbYHATa OCHOBA HAa aKTUBUTE U MMACUBUTE U OTUYETHATa UM CTOMHOCT BbB (PMHAHCOBU OTYETH.
AKo obaue, JTaHPYHUTE BPEMEHHU Pa3IMKU Bb3HUKBAT OT MbPBOHAYAIIHOTO MMPU3HABAHE HA AKTHB WU
[acHB, IPU KOETO HE € 3aCerHaTo HUTO CUETOBOIHATA, HUTO JaHbyHaTa revasba (3ary0a) no Bpeme Ha
TpaH3aKLUATA, TO Ta3U pasiiiKa He ce ocueToBoAsABa. [Ipu M3uMcCiIABaHE HA OTCPOYCHUTE AAHBLU CE
U3MOJI3BAT JIaHBUYHHUTE CTaBKU (M HOpMaTHBHA ypenda), AeWcTBald KbM JaTaTa Ha CbCTaBsIHE Ha
OanmaHca, KOMTO C€ OTHACAT 3a MEPUOJUTE HAa OYAKBAHOTO OOpaTHO MPOSBICHHWE HAa JaHBYHUTE
BPEMEHHHU Pa3JINKH.

OTcpoueH faHbUYEH aKTHUB CE IPU3HABA CaMO B CIIydall, Y€ € BEpOATHO HATMYUETO HA JOCTAThbUHU
1o pazMep ObACIIN JaHbYHU MeYaliOu, Cpelly KOUTO Te3U aKTUBH J1a MOraT /1a ObJIaT U3MO0JI3BaHH.

13. Jloxoau HA HAeTH JiUIA

[To nuaUsA Ha TIaH 3a JeQUHUpPAHU BHOCKH JIpy»KECTBOTO H3IUIANa BHOCKH HA JIBPIKABHO
yOpaBIsiBaHW TEHCHOHHU W COIMATHOOCUTYPHUTETHH IJIaHOBE Ha 3aAb/bKuTenHa 0Oaza. Cren kato
BHOCKHUTE BEJIHBXK ca M3IUIaTeHH, [[pyKecTBOTO HsMa MOBeYe 3aIbKEHUs 3a MuianjaHe. BHockute ce
MpHU3HABAT KaTO Pa3xo/] 3a IMepcoHalia KOrato cTaHaT AbhKUMH. [IpenrniaTrenuTe BHOCKU ce MPU3HAaBaT
3a pa3xon 3a OBJeN] MEepPHoJ 0 pa3Mepa, 10 KOMTO CyMHTE e ObJaT MPUCIAIHATA OT OBbICIIN
TUTAIAHUS WK Bh3CTaHOBEHH.

Ot 2015r. Yaiikapapma BucokokauectBeHuTe jiekapcrBa Al 3aaes mpoBU3nUK 32 Bhb3HUKBAHE Ha
o0e3MIeTeHns Mpu MEHCHOHUPaHe Ha MEepCcOoHalla, ChIVIACHO M3MCKBaHeTo Ha wi.222 ot Koxaekca Ha
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Tpyaa. Mexaynaponen cueroBoneH crangapt (MCC) 19 — Jloxoau Ha HaeTUTe UL TPETHpa TOBA
U3UCKBaHE KaTo JIBJITOCPOYHO 3aIbJDKEHHE Ha paboTojaTeNs 3a M3IUIallaHe Ha JAe(UHUPAHU JTOXOIH
IIPY HaIlyCKaHE M M3MCKBA [IPWJIAraHETO Ha aKTIOEPCKU METOJU 3a U3YMCISIBAHE Ha 33bJDKEHUETO HA
pabGoronarensa. CraHAaapTbT HM3MCKBa Ja ObJe ONpejAeieHa ceramHara CTOMHOCT Ha Objaenmre
3aIBJDKCHUS HA paboToaaTess 3a U3IUIallane Ha AeUHUPaHu JOXOAU, Ype3 MpularaHe Ha KpeAUTHUS
METO/ Ha IPOTHO3UPAHUTE €TUHHILIH.

N3uucnenusara ce U3BbPIIBAT UHAUBHUIYAIHO 3a BCUUKHU CIIY’KUTENH, HAETU HAa TPYAOB AOIOBOP
npu paboronatesns Ha 0azaTa Ha OTpPaOOTEHUS U MPEACTOALIMS UM TPYAOB cTaxK. OOIIOTO 3aJbJKEHNE
ce pasnpezens Mpe3 Lenusl O4YakBaH TPYJOB CTaX HA HAETOTO JIMLE IPU paboTOIaTeNs, KaTO pa3MepbT
Ha 3aJ(bJDKEHHETO KbM MOMEHTA Ha OLIEHKAaTa Mpe/ICTaBIIsABa NPONOPLHUOHAIHA YacT, OTHACAIIA Ce 3a
TOJMHUTE Ha OTPAaOOTeHUS TPYI0B CTaX. Beska eanHuIa — roJjiHa 0TpabOTEeH TPYIOB CTaX CE U3MEpPBa
OTJIEJIHO 32 J1a Ce ONpe/en OKOHYATEIHUs pa3Mep Ha 3aabikeHuero. Ha Oazara Ha cTpykTypara Ha
CILy’KMTEJIUTE IO NOJI U Bb3PAcT Ca MPUJIOKEHU CTATUCTUUECKU BEPOSTHOCTH JULATa Aa HE JOXKUBEAT
710 Bb3pacTTa, HeoOXoauMa 3a Mpuo0uBa Ha MPaBO Ha MEHCUS WIM Jla HalycHaT paboToiarens 1o
JpyTH IPUYMHU IPEIU Aa ca NpuJo0MIM [TPaBo Ha IIEHCUS 32 OCUTYPUTEINIEH CTaXK U Bb3pacT.

W3uncnenuero Ha pa3Mepa Ha Te3U 3aIbJDKCHHS Hajlara y4acTUEeTO Ha KBIN(UIIUPAHHU aKTIOEPH,
3a J1a MOJKE Jla CE OIPEJENIN TAXHATA CeTallHa CTOMHOCT KbM JlaTaTa Ha (PUHAHCOBHUS OTYET, IO KOSTO
T€ Ce MPEJCTABST B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE, & PECIIEKTUBHO U3MEHEHHETO B CTOMHOCTTA UM,
ce Mpe/ICTaBsl B 0TYETa 3a BCEOOXBATHUS 10XO0J] KaTo: a) pa3X0oAUTE 3a TEKYIl U MUHAJ CTaX, Pa3X0oAUTe
3a JMXBa U €(PEeKTUTE OT CHKPALICHUATA U ypeXIaHHUATa ce NMpU3HaBaT BeAHara, B Iepuojia, B KOHUTO
BB3HUKHAT, U TIPEJCTABAT B TEKyIlaTa redanba wid 3aryoa, 1o cTaTus ,,pa3Xo/H 3a IMepcoHan’, a 0)
e(eKTUTE OT MOCIEe/IBALMTE OLIEHKH Ha 33/bJDKEHUATA, KOUTO 110 ChIECTBO MPEICTaBIABAT AKTIOEPCKU
ne4anou U 3aryOu, ce NMpU3HaBaT BEJHAra, B MEpHOJa, B KOWTO BBb3HUKHAT, U CE IMPEICTaBAT KbM
JpyruTe KOMIIOHEHTH Ha BCEOOXBAaTHMS JIOXOJ, MO CTaTHs ,,JIOCIEABALIM OIEHKHM Ha TEHCUOHHU
IUIaHOBE € JeUHUPAHU JOOXOAWU . AKTIOEpCKHUTE MedyalOM U 3aryOu MpoU3THYaT OT NMPOMEHH B
AKTIOEPCKUTE IPETIONOKEHUS U OIIUTA.

KbM parara Ha Bceku roauileH (UHAHCOB OTYET JIPYKECTBOTO Ha3HAuyaBa CEPTUPUIMPAHU
aKTIOEpH, KOUTO U3/1aBaT AOKJIAJ C TEXHUTE U3UHUCIIECHHSI OTHOCHO IBJITOCPOYHUTE MY 3aAbJDKCHUS KbM
nepcoHasa 3a O0€3IIeTeHUs IpU NEHCHOHUpaHe. 3a LenTa Te MpuiaraT KpPEeIWTHUS METOJl Ha
nporHo3Hute eauHuiy. CeramHara CTOMHOCT Ha 3aJbJDKEHHETO MO JepUHHUpPAHUTE JOXOAU Ce
W3YUCIISIBA Ype3 TUCKOHTHpAHE Ha ObJEIIUTE MapUUHU MTOTOLM, KOMTO C€ OYakBa Ja ObAaT U3IUIaTeHU
B PaMKUTE Ha MaTypuTeTa Ha TOBa 3aAb/DKCHHE M IIPU U3IIOJI3BAHETO HA JIMXBEHUTE PABHMILA Ha
JTbPKABHU JBJITOCPOYHU OOJIUTalluu € MOA00EH CPOK, KOTHpaHH B bearapus, kpaeTo pyHKIHOHUpA U
CaMOTO JIPY’KECTBO.

Tpii KaTo MpOBU3MUTE 3a OOE3IIETEHHs Ha IepcoHalla MMaT ABJITOCPOYEH XapakTep Ha
3albJDKEHUE T€ c€ OTpassiBaT B HeTeKyluuTe nacuBu B Otdera 3a (DUHAHCOBOTO CBHCTOSHHE Ha
Yaiikaapma BucokokauectBenute jekapctsa AJl.

JHemorpadckute gomyckaHusi OTpa3siBaT BEPOSITHOCTTA JIMIIaTa, HA3HAUEHU Ha TPYI0B JIOTOBOP J1a
ocTaHar npu paboTojaarelsis U B MOMEHTA Ha MpUA00MBaHEe Ha MPaBO HA MEHCHUS 32 OCUTYPUTENIEH CTax
U BB3paAcT M 3a TAX Jla Bb3HMKHE 3aJbJDKEHHME 3a M3IUlallaHe Ha obOesuiereHue. Jlumara moraT jaa
OTIAAHAT MPeIu MEHCHOHUPAHE M0 PA3JIMYHU PHUMHH: OTTETJISTHE, ChKpalllaBaHe Ha I1aT, 3a00JIsIBaHe,
cMBPT U Ap. Jlemorpadckute 10omyckaHus OTpa3siBaT CHEU(PUIHA BEPOSITHOCTH, KOUTO ce Oa3upar Ha
CTaTUCTHUYECKa MH(OPMALMs 3a HACEIEHHWETO Ha CTpaHaTa M ca MPHJIOKEHH KbM CTPYKTypaTa Ha
NepcoHasia Mo IMoJI U Bh3pacT KbM MOMEHTA Ha U3BBHPIIIBAHE HA OLIEHKATA.

Tabnuuata 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIATA /1A IOKUBEAT ONpeiesieHaTa Bb3pacT 3a
npuo0MBaHe Ha MpaBo Ha neHcus. M3uncisaBa ce 3a BCSAKO JIMIle MHANBUIYAIHO Ha 0a3aTa Ha HEroBUs
IOJ M Ha BB3pacTra My KbM MOMEHTa Ha M3BBpIIBAaHE Ha oleHKarta. M3mon3Bana e Tabmuma 3a
CMBPTHOCT U CpeJHa MPOABIKUTEIHOCT Ha MPEACTOALIMS KUBOT Ha HacelleHHeTo Ha beiarapus Ha
Hanmonanuus cTaTUCTUYECKU UHCTUTYT.

Ha ©Oazara Ha mpenocraBeHa MH(OpMalus 3a TEKYy4eCTBOTO Ha MEpCOHAJa Ipe3 MOCIEAHUTE
YETHPU TOJUHU U OYAKBAHOTO MPECTPYKTypUpaAHE HA JIPYKECTBOTO IIPE3 CIIEBALIUTE JIBE T'OJAUHHU €
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OTpa3eHa BEpOSITHOCTTA 3a HAITyCKaHEe WJIA MPEJICTOSIIO0 ChKpaliaBaHe. Ta3u BeposiTHOCT] e mpuiioxkeHa
KbM CBIIECTBYBAIllaTa CTPYKTypa Ha MEepPCOHAIA, ChOOPA3HO pas3NpeeiICHUETO Ha JIMIaTa Mo IMOJI U
BB3paCT KbM MOMEHTA HA U3BBHPIIBAHE HA OLICHKATA.

®uHAaHCOBUTE JOMYCKAHMS C€ MpUiaraT KbM Pa3BUTHETO HA MAPUYHUTE MOTOIM BHB BPEMETO U
Ce OTpassiBaT BBPXY pa3Mepa Ha OBICIIOTO 3aJABDKCHHE M OINPEACISHETO Ha HEeroBaTa HACTOSIIA
croitHOCT. [Iprerute JIMXBEHW MPOLICHTH MPECTABISIBAT MHOTO Ba)KHA YacT OT MPOIeca Ha OIICHKATA,
THH KaTo Ce U3IM0JI3BAT 33 TUCKOHTHPAHE HAa OYAKBAHHUTE OBACIIY MAPHYHU MTOTOIH, B PE3yJITAT HA KOETO
ce MOJy4yaBaT KalUTAJIW3UPAHUTE CTOMHOCTH Ha Obientute rJianiaHus. OUHAHCOBUTE JOIYCKAHH
OTpa3siBaT PEATHUTE OYaKBAHMS 32 PA3BUTUETO U ObJCHIUS pa3Mep Ha HIKOM OCHOBHM MapaMeTpHu KaTo
JIOXOHOCT HAa MHBECTHIIMHUTE, PbCT Ha 3aruiatute, uHquamms u 1p. [Ipu onpenensnero Ha pruHAHCOBUTE
napameTpH Clie[[Ba Jla € UMa B IIPEABU ABJITOCPOUHHUS XapaKTep Ha 3aIbHDKEHUETO KbM MO-TOoJIsIMaTa
4acT OT HACTHUTE JIMIA, CIOpE] MOMEHTa Ha BB3HMKBAHE Ha 3aJbJDKCHHETO 3a H3IUIAIAHE Ha
00e3IIeTCHHE.

[TpunoxeHus MPOIEHT 3a PBhCT Ha 3aIlJIaTUTE € OT CBHIISCTBEHO 3HAUCHHE 3a OINpeC/IsTHE Ha
pa3mepa Ha 3aJbJKEHHETO KbM MOMEHTA Ha HEroBOTO Bb3HHMKBaHE. PazMepbT HA TO3HM MPOIEHT €
ompezeneH Ha 0a3ara Ha cTaTHCTUYecKa MHQOpMAIMs 32 PbCTa Ha 3aIUIATUTE B JPYKECTBOTO Mpe3
MOCJICTHUTE TET TOJAMHU M Ha IMIPOTHO3HUTE OYAKBAHUS 3a CIEABAIIUTE TOIUHU, CIIOPE] O4aKBAHOTO
HUBO Ha nH(anms. Kato ce uma npenBua cratuctudeckaTa HHGOpPMAIUS 3a T0X0AuTe U HH]IanusITa
B CTpaHaTa W O4YaKkBaHHWATA Ha pabOTOAATENsE € OMNpEeNeseH IMPOTHO3HUAT PBCT Ha 3aIlIaTUTE.
[IporHo3upaHuAT PHCT HA 3aIUIATHTE € B pa3Mep Ha 2 HAa CTO TOIUIITHO.

Criopenr M3MCKBAaHETO Ha CTaHIapTa MPOICHTA ¢ KOKTO IIe ce AUCKOHTHPA 3abJDKCHHETO TPsAOBa
Jla CHOTBETCTBA HA TA3apHUTE JOXOJM KBbM JiaTa Ha CYETOBOAHHUS OajaHC, KOWTO HOCST
I'bPBOKAYECTBEHUTE KOPHOpAaTUBHHU oOiurauuu. [Ipm ycrnoBue, ue HsMa pa3BUT KalUTaJIOB Ia3ap
cleqBa Ja ce M3IMON3BAT Ma3apHUTE JOXOIU Ha MPABUTEICTBEHUTE OONUraluu. Y Ja4HO € ChIIO Taka
KaTo MPOIEHT Ha JUCKOHTHUPAHE J1a CE U3MOJI3Ba M OBjelIaTa HopMa Ha Bh3BPAIIaeMOCT HA aKTUBUTE
Ha npeanpustuero. [lopaau ABATOCPOUHHS XapakTep Ha 3aAbJDKEHUETO M JIMICATa Ha TaKWBa
(MHAHCOBHM MHCTPYMEHTH, OTpa3siBally (PUKCHpaHa T0XOTHOCT 3a MO-AbIBI CPOK € TPEIICHEHO, Y€ KaTo
HOpPMa Ha JUCKOHTHUPAHE MOKE Ja C€ MPUJIOKU OYAKBAHUS MTPOLIEHT HA JOXOJAHOCT IPU UHCTPYMEHTH C
MO-IBJATOCPOUEH TAJEK OT CHIIECTBYBAIIUTE ciieBaiiku u3nckBanusta Ha MCC 19. Ilpouenra Ha
JACKOHTUPAHE, KOMTO € M3MOJ3BaH MPU H3YUCIABAHETO HA 3aJbJDKCHUETO Ha ,,QAPIKAQAPMA
BUCOKO-KAYECTBEHUTE JIEKAPCTBA” A/l xbMm 31.12.2025 r. nporieHTa Ha TUCKOHTUPAHE €
3.93 Ha cTO TOAUIIHO 3a LIENIUs CPOK Ha 33IbJKEHHUETO.

[Tpu onpenensiHeTo HAa MOMEHTA Ha ICHCUOHUPAHE 332 BCUYKH JIUIIA, pabOTEIN Ha TPY/I0B JIOTOBOP
B KOMIIAHMSTA C€ IMpeArnojiara, 4ye Te IIe C€ NEHCUOHUPAT CIOpE]l M3MCKBAHETO 3a MEHCUS 3a
OCHUTYPHUTEJICH CTaX U BH3PacCT 3a pabOTEIIUTE IPH YCIOBUATA HA TPETA KATETOPHUS TPY.

KsMm 31.03.2026 1. ,,YAUKA®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl He e
3ajieNsia TPOBU3HH 32 Bb3HUKBaHE Ha 00€3IIeTeHUs MTPH MIEHCHOHUPAHE Ha TIepCcoHaIa.

14. Ilposu3um

[IpoBu3uu 3a mpaBHU UCKOBE C€ MPHU3HABAT KOraro J{py»XecTBOTO MMa CEraurHO MPaBHO WIIU
KOHCTPYKTHBHO 3aIbJDKEHHUE KATO PE3yJTaT OT MHUHAIM CHOWTHS; MO-BEPOSTHO € J1a BB3HHKHAT
(OTKOJIKOTO Ja HE BB3HUKHAT) U3XOISAIIN MTApUYHH TIOTOIIM 32 MOTacsBaHe HA 3abHKEHUETO M KOTaTo
MO’K€ HaJeXJIHO Ja Ce ONpeAeNd cymara Ha caMOTo 3aibiikeHue. [IpoBusuun 3a Obaemu 3aryou ot
JIEHHOCTTa HE ce NMpU3HaBarT.

Koraro uma HSKOJIKO MOAOOHU 3abJKEHUS, BEPOSTHOCTTA Ja BH3HUKHAT WM3XOMASAIIU MapUYHU
MOTOLIM 32 TAXHOTO MOTacsiBaHE CE OLICHSIBAa KaTO CE€ B3eMa NPEIBHUJ LEJHs KJIac OT 3abJIKCHHUS.
[TpoBu3Ms ce mpu3HaBa JOPH U B CIyUUTE, B KOUTO BEPOSTHOCTTA J]a BB3HUKHE U3XOIAII] HApUUYEeH MOTOK
3a 1aJIeHO 3aIbJKEHHE B KJlaca € Majika.

15. JIM3MHIOBM J0TOBOPH
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JIpy>KeCTBOTO KaTO JTM3UHTOIATEI

JIu3uHromaTENAT Kiacu(UIMpa BCEKM OT CBOUTE JIM3MHIOBH JIOTOBOPU KaTro JOTOBOp 3a
orepaTuBeH WK 32 (UHAHCOB JIM3HMHT. JIM3MHTOBUAT JOTOBOp C€ KiacH(HIUpa KaTo JOrOBOp 3a
(PMHAHCOB JIN3KHT, aKO C HETO CE MPEXBBPJIIAT IO CHIECTBO BCHUYKH PUCKOBE M H3TO/IU OT COOCTBEHOCTTA
BBPXY OCHOBHHS aKTHB, MU KaTO JIOTOBOP 3a OTEPATHBEH JIM3UHT, aKO C HETO HE CE MPEXBBPIAT IO
CBIIIECTBO BCUYKU PUCKOBE U U3TOHM OT COOCTBEHOCTTA BHPXY OCHOBHUS aKTHB.

Jlanmu najieH JIM3WHTOB JIOTOBOP € JIOTOBOP 32 (PMHAHCOB WIIM 32 ONEPATHBCH JIM3HHT 3aBHCH OT
CBITHOCTTA Ha CJIEJIKATa, a He OT popmara Ha 1oroBopa. OCHOBHU KPUTEPUH, KOUTO UHIUBUIYAITHO WU
B KOMOMHAIMS BOIAT 1O NMPHHIUN A0 KiacuduIupaHe Ha JIM3UHTOBHUS JOTOBOpP KaTo JIOTOBOp 3a
(UHAHCOB JTU3UHT, Ca HAIIPUMEp:

a) JIM3WHTOBUAT JIOTOBOP TPEXBBPJII COOCTBEHOCTTA BBPXY OCHOBHHSI aKTHUB Ha
JM3UHTOIIONyYaTeNsl KbM Kpasi Ha CpOKa Ha JIM3HHTOBHUS JOTOBOP;

0) JIM3MHTOMOyYaTEe ST IPUTEKABA OIIIUS 32 3aKyITyBaHEe HA OCHOBHUS aKTHB Ha IICHA, KOSTO Ce
oyakBa Ja Ob/e JOCTAaThYHO MO-HUCKA OT CIIPaBeUIMBaTa CTOMHOCT KBbM JaTaTa, Ha KOSTO OIIHUATA
MOXe Jla ObJIe ynpakHEeHa, 3a Jia O'bJIe IOCTaThYHO CUTYPHO KbM JIaTaTa Ha BbBEKIAHE, Y€ OMIIHUITA I1Ie
Obj/Ie yIpakHEeHa;

B) CPOKBT Ha JIM3MHIOBHUsS JIOTOBOP MOKPHUBA MO-TOJSIMATa YacT OT MKOHOMHUYECKHUS JKUBOT Ha
OCHOBHHS aKTHUB JIOPU aKO MIPABOTO Ha COOCTBEHOCT HE € MPEXBBPIICHO;

I') Ha Jjatata Ha BBHBEKIAHE HACTOSIIATA CTOMHOCT HA JIM3WHTOBHUTE IUIALIAHHS CE PABHsIBA 110
CBIIECTBO HA HAa-MaJIKO I[sIaTa CIIPaBeUIMBa CTOMHOCT HA OCHOBHHS aKTHB;

1) OCHOBHHST aKTHB UMa JIOTOJIKOBA CHeU(PUUICH XapaKTep, 4e CaMo JTU3UHT OOy aTEIISAT MOXKE
J1a TO U3M0J3Ba 0€3 CHIECTBEHN MOJU(PHUKAIIHH.

JpyKecTBOTO KaTO JIM3UHT OIIOJIyYaTell

MC®O 16 Jlu3uHr € ¢ M3IUI0 NpoMEHEHa KoHuenuus. Toll BbBEXKJa HOBH INPUHLMIM 3a
IIPU3HABAaHE, N3MEPBAHE U NPECTABSHE Ha JIN3UHIA YPEe3 HAJIaraHe Ha HOB MOJIEN C LIEJI 1a OCUTYPH I10-
JIOCTOBEPHO M AaJI€KBATHO MPEICTABSIHE HAa TE3M CACIKM Hali-Beue Npu JM3uHronosayuarend. Ilpu
JIM3UHTONIOJIy4aTeNINTe BOACIIUAT IPUHIUI HA HOBUS CTaHAAPT € BBBEXKIAHETO HA €IHOTUIIEH MOJEN
Ha CYETOBOJHO OaJlaHCOBO TpETHpaHEe Ha JM3MHra — 3a BCUYKU JIM3MHIOBU JOTOBOPH C peasiHa
OPOIBJDKUTEIHOCT OT MoBedye OT 12 Mecema 1€ ce mpu3HaBa akTUB IMOJ (opmara Ha ,,[IpaBO Ha
NoJI3BaHe”’, KOWTO IIIe Ce aMOPTU3Mpa 3a IIepro/ia Ha IOTOBOPA, U PECTIEKTUBHO, 1II€ CE OTYNTA (PUHAHCOB
IIaCUB 32 3aJbJDKEHHUETO IO TE3M JOTrOBOpH. TOBa € M ChIIECTBEHAaTa MPOMSHA CIPSIMO TEKyllaTra
OTUETHA MTPAKTUKA. 3a KPAaTKOCPOUYHU MJIM Ha MHOTI'O HHMCKA II€HA JIN3UHIU CE JOINYCKa U3KIIOUEHUE U
3ara3BaHe Ha JIOCETallHAaTa NPaKTHKa. JIOKOJIKOTO HOBUAT CTaHJApT /1aBa MO-ISVIOCTHA KOHILIETIHNS, €
HaIpaBeH OT TsIXHa CTpaHa MOo-MoApOoOEH aHaIU3 Ha YCIOBHITA HA JOTOBOPHUTE C 11€J Bb3MOXHOCT J1a
HACTBIAT OCHOBAaHUS 3a pekiacu(uKalus Ha ONpeAeNeHM JHM3UHTOBU clesnku. HoBuAT cTaHmapt
M3HMCKBA Pa3IIMPsBAHE HA OMOBECTABAHUATA. PBKOBOACTBOTO € HANPABUIIO MPOYYBAHE U € ONPEIEIHIIO,
4ye MPOMEHUTE Ype3 HOBUS CTAaHAAPT OKAa3BaT BIUSHUE BBPXY CUETOBOAHATA IIOJIMTUKA U BBPXY
CTOMHOCTHTE U KJIacU(pUKaLMATA HA aKTUBUTE, TACUBUTE, ONIEPAIIMUTE U PE3YJATATUTE HA APY>KECTBOTO
[I0 OTHOLIEHHE HA 4YacT OT JOrOBOPUTE 3a OIEPaTUBEH JIM3UHI, Tb KaTo JAPYXKECTBOTO €
JIM3UHTONIOJTy4aTell.

3a IM3UHTOB JIOTOBOP APY>KECTBOTO MIPHEMA JOTOBOP WJIM YacT OT I0TOBOP, IO CHJIaTa Ha KOMTO
Cpelly Bb3HarpaxjaeHHe ce MPEeXBbpis MPaBOTO Ha IMOJI3BaHE Ha Ja/ieH aKTHB (OCHOBHUS aKTHB) 3a
orpeneneH nepuoj] ot Bpeme. JloroBop 3a ()MHAHCOB JIM3UHT € JIM3MHIOB JOTOBOp, IpPU KOUTO ce
IPEXBBPJIAT O CHUIECTBO BCUYKU PUCKOBE U M3rOAM, MPOU3THYAILM OT COOCTBEHOCTTAa BBPXY AaJI€H
OCHOBEH akTuB. OmepaTuBeH JHU3UHT (HAEMEH JOrOBOp) € JIM3UHIOB JOrOBOp, NMPH KOHUTO HE ce
IPEXBBPIIAT IO CHUIECTBO BCUYKU PUCKOBE M M3TOAHU, MPOU3TUYALU OT COOCTBEHOCTTA BBPXY Ja/ieH
OCHOBCH aKTUB.

JI3uHromoMyyaTenasaT MOXe 1a u3depe 1a He Ipuiara U3UCKBaHUATA 3a IPU3HABAHE HA AKTUBU

C IIPAaBO HA IIOJI3BAHE I10 OTHOLIECHUE HA:
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a) KpaTKOCPOYHU JIM3UHTOBH JIOTOBOPH;

0) JIM3UHTOBHU JIOTOBOPH, OCHOBHUSAT aKTHB IT0 KOMTO € C HUCKA CTOMHOCT, KOTaTO € HOB.

JIM3UHTBT HA OCHOBEH aKTHB HE OTTroBaps Ha YCJIOBUsATA 3a JIM3UHI HA dKTHB C HUCKaA CTOfIHOCT,
aKO €CTECTBOTO Ha aKTHBA € TAKOBAa, Y€ KOTaTO € HOB, AKTUBBHT OOMKHOBEHO HE € C HHCKa CTOWHOCT.
Hanpumep, mTu3uHTBT Ha aBTOMOOMIM HE OM OTTOBapsuUl HA YCJIOBHUATA 32 JIM3MHI HA aKTHBU C HUCKA
CTOMHOCT, Thi KaTO HOBHUST aBTOMOOWJI OOMKHOBEHO HE € C HUCKA CTOMHOCT. OCHOBHU aKTHBH C HUCKA
CTOMHOCT MOTaT J1a ObaT HaIpUMEp TAOJETH U MIEPCOHATHU KOMITIOTPH, TPeOHH KaHLEIapCKH MeOeIH
u TenedoHHN anaparu. [IpeanpusTuero ompenens TOYeH MUHHMAJICH Ipar B €BpO 3a aKTHBH, KOUTO
HsIMA Jla c€ TPETUpAT 0 OCHOBHUS PEJ 3a MPU3HABAHE U OTUMTAHE, OIIPEJEscH B cTaHaapra — 4 602
eBpo. JInzuHromomyyarenaT u3dupa aa He npujlara U3UCKBaHUTA U 32 JM3HHTOBUTE JOTOBOPHU, YUITO
CPOK M3THYa B paMKHUTE Ha 12 Mecena OT 1aTaTta Ha MbPBOHAYAIHOTO IPUJIaraHe.

3a moco4yeHuTe B TOpHUs ab3all JOTOBOPU JIM3MHIONOIYYaTeNT MPU3HABA CBBP3aHUTE C TAX
JIM3WHI'OBHU ILJIAIAHUA KAaTO pa3xo/[ I1o JIMHEHHAS MCTO/] 3a CpOKa Ha JIMBUHI'OBUA JOTOBOP UJIM Ha JpyTa
cucreMaTnyHa Oaza. JIM3WHrOMONyyarenaT mpuiara Apyra cHCTeMaTHyHa Oa3a, Korato Tasu Oaza
0Tpa3sBa MO-TOYHO MOJI3HUTE 3a JIU3UHronomayvaresns. [Ipuema ce, ue OCHOBEH aKTHB C HUCKA CTOHHOCT
CBIIECTBYBA, aKO JIM3MHTOIIOIyYaTeIAT MOXKE JIa CE BH3IIOJ3Ba OT HEroBaTa ynorpeda caMOCTOSTEIHO
WIIN 3a€HO C JIPYTU PECYpPCH, KOUTO Ca JIECHO JOCTBITHH 32 JIM3UHIONOYYaTeNs ¥ HE € CHIIHO 3aBHCUM
OT JIPYTY aKTHUBU HJIM € TSCHO CBBP3aH C THX.

B mawganoro Ha J0ropopa npcArnpudATUCTO MNPCUCHABA Al AOrOBOPHT MPCACTABIABA WA
ChIbpiKa €JIEMEHTH Ha JIM3HHT. J[aZieH JoroBOp Mpe/ICTaBIsBa WIH ChIbp)Ka €IEMEHTH Ha JIN3UHT, aKO
0 cwjiaTa Ha TO3M JOTOBOP C€ MPEXBBPIS Cpelly Bb3HArpaKACHUE IPABOTO HA KOHTPOJ HaX
U3I10JI3BaHETO Ha J1a/IeH aKTHB 3a ONpeAEsIeH epUo OT BpeMe. 3a J0roBop, KOUTO ChIIbpKa JIU3UHIOB
KOMIIOHCHT M ¢€JUH WIMW IIOBCYC JOMNBJIHUTCIIHHU JIM3UMHIOBU HWJIMWM HCINU3WMHI'OBH KOMIIOHCHTH,
JU3UHTOTIONyYaTeNAT pa3npeens Bb3HArpaXeHHeTo 10 JOr0BOPa 3a BCEKH JIM3MHIOB KOMIIOHEHT Bb3
OCHOBA Ha OTHOCUTCJIHATA CAWHNYHA LICHA Ha JIM3UHI'OBUA KOMIIOHCHT U CBbBKYIIHATA CAVMHUYHA LICHA
Ha HEJIM3UHIOBUTE KOMMOHEHTH. OTHOCUTENIHATa €AMHUYHA [[€Ha HA JIM3UHTOBUTE U HEJIM3UHTOBUTE
KOMITOHEHTH C€ OTpe/essl Bb3 OCHOBA Ha II€HATa, KOATO JIM3UHTONATEISAT MM CXOJEH JIOCTaBYHK On
HAUUCJIWI Ha MPEeJNpUATHETO 3a TO3M WIM M0J00E€H KOMIIOHEHT MOOTAENHO. AKO HabmogaeMaTa
CaMOCTOSATENTHA IIEHA HE € HEMOCPEICTBEHO JOCTBIIHA, JIN3UHIOMOIYYATeNAT MPaBH NPUOIH3UTETHA
OLIEHKAa Ha €JMHUYHATA 1IeHa, KaTO U3MO0JI3Ba B MAaKCUMaJlHa CTEIIeH HAaOI0AaeMUTe TaHHH.

HpeI[HpI/IflTI/IGTO OIpeacikd CpoKa Ha IM3MHTOBHA JOIOBOP KaTO HCOTMCHUM IICPHUOA HA JIM3HUHTA,
3a€/IHO ChC:

a) MNEpUOANUTE, MO OTHOIMICHHWEC HAa KOUTO CHUICCTBYBa OIIMUA 3a YABJDKABAHC Ha JIM3WHTOBHIA
JIOTOBOP, aKO € JIOCTaThbYHO CUTYPHO, Y€ JIN3UHTONOIYYaTeNAT 1€ YIPaKHU Ta3! OILKUS;

0) mepuoaMTe, MO OTHOIIEHHWE HAa KOUTO CHIIECTBYBA OMIMS 3a MpPEKpaTsIBaHE HA JIM3UHTOBUS
A0roBOpP, aKO € JOCTATHYHO CUTYPHO, Y€ JIUZUHTOIIOIYUATCIAT 1€ YIIPAXXKHU Ta3H OIIIUA.

[Tpu oneHkaTa Ha TOBa JalM € JOCTAaThYHO CUTYPHO, Y€ JIM3UHTOMOMYYATENAT Ie YIpPaXHH
OomnuuATa Ja YABJDKW WK HAMA Ja YIpaXXH! OIlOuATa Aa IMPEKpaTu CPpOKa Ha JIU3UHTIA, IPEATIPHUATUCTO
B3€Ma MpEIBHUJ BCUYKH (PAKTH M OOCTOATENCTBA, KOUTO Ch3JaBaT HMKOHOMHYECKHM CTUMYJT 3a
JIM3UHTOIIOIYYaTEIA Aa YIIPAXHU ONIUATA Ja YABJKA WK Ja HC YIIPAXKHU OIMIUATA J1a MPEKpaTHu CpoOKa
Ha JIM3UHTA.

Ha navannarta aTa TM3MHTONONyYaTeNIAT IPU3HABA aKTHBA C TPAaBO Ha rmoa3BaHe. Ha HavamHaTta
Jata JIM3UHTOMONIydaTeNsiT NpU3HaBa €IHOBPEMEHHO M NacuBa Mo JiM3uHra. Ha Hauvannata nata
JM3WHTOTIONTyYaTeNIAT OICHSABA aKTHBAa C MPABO Ha TOJ3BaHE IO IIeHa Ha mpupooOuBane. llenara Ha
npu00MBaHe Ha aKTHBA C IIPaBO Ha MOJI3BaHe 00XBala:

a) pa3Mepa Ha ITbPBOHAYAIHATA OIIEHKA Ha ITacHBa IO JIN3MHTA;

6) JIM3UHTOBUTC IUIAAHUSA, U3BBbPIICHU KbM HJIKM MPCAW HadYaIHaTa JaTda, MUHYC IOJIYYCHUTC
CTUMYJIH 110 JIN3UHTA;

B) IIbPBOHAYAJIHUTE MPEKU PA3XOAMU, M3BBPIIEHU OT JIU3UHIONONIydYaTenst (ThbPrOBCKH
KOMHCHOHHH, FOPHINYECKH XOHOPAPH U JPYTH);
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') OLICHKA Ha Pa3XOJUTe, KOUTO JIM3UHTOMOIYUYaTENAT 1€ HAMlpaBy 3a JEMOHTaX U MIPEMECTBAHE
Ha OCHOBHHUS aKTUB, Bb3CTAHOBSIBAHE HAa 00EKTa, HA KOWTO aKTUBBT € Pa3IOJIOKEH, UM Bb3CTAHOBSABAHE
Ha OCHOBHHSI aKTHB B ChCTOSTHUETO, U3UCKBAHO CHIVIACHO Pelia ¥ YCJIOBUATA HA JIM3UHTOBUS JOTOBOP,
OCBEH aKO Te€3W Pa3xo/y ca HaIpaBEHU 3a MPOU3BOJCTBOTO HA MAaTEPUATHU 3aracu. 3aIbJDKEHUETO 3a
TE3H Pa3XO0/M Ce MoeMa OT JIM3UHTOMOIy4YaTes sl KbM HavaaHaTa JaTa Wi, BCJIEICTBHE N3I0JI3BAaHETO HA
OCHOBHHUS aKTUB, IIPE3 OIPEJIEICH MEPHO/I.

Ha navannara nara Tu3MHTONONIyYaTeNAT OLEHSBA MackBa IO JIM3UHTA M0 HACTOsIIaTa CTOMHOCT
Ha JIM3WHTOBUTE IUIAIIAHWSA, KOUTO HE ca M3IUIATEHH KbM Ta3W JaTa. JIM3MHroBuTe MIamiaHus ce
TUCKOHTHPAT C JIMXBEHHUSI MPOIICHT, 3aJI0’KEH B JIN3UHTOBUS JIOTOBOP, aKO TO3H MPOIICHT MOXeE J1a ObIe
HEINOCPE/ICTBEHO OIpeaeseH. AKO TO3M HPOLEHT HEe MOXe Ja ObJe HEMOCPEICTBEHO OMpEeeIieH,
JU3UHTOIONYYaTeNSIT M3MOJB3Ba AUGEPECHIUATHIS JIMXBEH MPOICHT HA JIM3MHromoiy4arens. Ha
HayajgHaTa Jara JIM3MHTOBUTE IUIAIAHUS, BKIIOUEHU B OIIEHKAaTa Ha MacuBa IO JU3WHTa, 0OXBamiar
CJICIHUTE TUIAIIAHMS 32 IPABOTO Ha IMOJI3BAaHE HA OCHOBHUS AKTUB MO BPEME Ha CPOKA HA JIM3UHTOBUS
JIOTOBOP, KOUTO HE ca TUIaTEHU KbM HaualHaTa Jara:

a) GUKCHpaHU IJIANIAHUS MUHYC MOJJISKAIIUTE HA TTOJIydaBaHE CTUMYJIU T10 JIM3UHTA;

0) NPOMEHJINBY JIM3UHTOBYU IUTAIAHUS, 3aBUCEIIN OT MHAEKC WU MPOIEHT, KOUTO Ca OLEHEHH
CIIOpE]T CTOMHOCTTA Ha MHJIEKCA UK MIPOLIEHTA KbM HauajgHaTa /1aTa;

B) CyMH, KOUTO C€ O4YaKBa Ja OBAAT IBJDKUMH OT JIM3UHTOMNONydYaTeNs MO TapaHIUUTE 3a
OoCTaThYHA CTOMHOCT;

I) leHaTa Ha YNpaXHsIBaHE Ha OMNIMS 3a IMOKYIKa, aKo € JIOCTaThYHO CHUTYPHO, ue
JU3UHTOMOJIYYATeIIAT 1Ie YIPAXHU Ta3H OIS,

1) TJIAllaHys Ha CAaHKIUH 32 MpeKpaTsBaHe Ha JTU3UHIOBUSI JOTOBOP, aKO B CPOKA HA JTM3UHTOBUS
JIOTOBOP € OTPa3eHO YMPAKHSIBAHETO HA OMNIUS 3a MPEKPaTIBAaHETO Ha JOTrOBOpa OT CTpaHa Ha
JU3UHTONOJTyYaTeIs.

KoraTo mpunara mozena Ha IleHaTa Ha MpUIOOUBaAHE, JTM3UHTOMOIYUYATESAT OICHSIBa aKTHUBA C
MPaBO Ha MOJ3BaHe MO [IeHa Ha MPUA001BaHe:

a) MUHYC BCUYKH HAaTPYIaHU aMOPTU3AIMKA U BCUUKHU HATPyIaH! 3aryou OT 00e3IeHKa;

0) KOpHUTHpaH CIIPSMO BCSIKa MPEOIIeHKA Ha MMackBa Mo JTU3UHTA.

JIu3uHrOMOMy4aTeNnAT Mmpriara u3uckBanuara 3a amoptusanus B MCC 16 UmoTu, mamuau u
CHOPBKEHUS, KOTaTO aMOPTU3Hpa aKTHB C MPABO Ha Moj3BaHe. AKO COOCTBEHOCTTA BBPXY aKTHUBA CE
MPEXBBPIIS HA JIM3UHTOIOIyUYaTeNsl MO CUjlaTa Ha JIM3MHTOBHS JIOTOBOP JIO Kpas Ha CpoKa Ha TO3H
JIOTOBOP WJIM aKO B pa3XOJUTE 3a aKTHUBA C ITPABO HA MOJI3BAHE € OTPA3EHO YNPAKHABAHETO HA OMIIMS 32
3aKyInyBaHE OT JIM3WHTOMOJydYaTessi, MOCIEAHUST aMOpPTHU3Mpa aKTHBAa C IPaBO Ha IMOJ3BaHE OT
HayaJlHaTa Jara J0 Kpas Ha TOJIe3HUS >KUBOT HA OCHOBHUS aKTHB. B mpoTuBeH ciydait
JU3UHTONONIYYaTeNAT aMOPTU3Mpa aKTHBa C MPAaBO Ha MOJI3BAHE OT HayalHaTa Jara 10 Kpas Ha
MOJIC3HUS )KMBOT Ha aKTHBA C TIPABO Ha MOJI3BaHE WM JI0 M3TUYAHETO Ha CPOKA Ha JTU3UHTOBUS JIOTOBOP,
KOETO OT JIBeTe HACTHIHU Mo-paHo. JIm3unronomyuatenar npunara MCC 36 OGe3neHka Ha aKTHBH, 32
Jla OTIPEJICITH Tajii aKTUBBT C MPABO Ha TMOJI3BaHE € OOE3IEHEH U J1a 0TYETEe BCUUKH YCTAHOBEHHU 3aryoun
0T 00e3IeHKa.

AKO OCHOBHHSAT aKTHB IPHU JOTOBOP 3a JU3WHT OTroBaps Ha ACHUHUIIHMATA 32 WHBECTUIIMOHEH
UMOT, ApyxectBoTo npuiara MCC 40 3a oTunTaHe Ha akTHBa C MPaBO Ha Moi3BaHe. EnHa U china
MOJINTHKA 3a TOCJIe/IBAIla OIEHKa Ce TMpHujara mo OTHOIIEHHWE Ha COOCTBEHUTE W MO OTHOIIEHWE Ha
HAeTUTE MHBECTUIIMOHHU UMOTHU. He e 3aabiKkuTeNHa eHa U Chlla MOJUTHKA 3a MOoCcIeABaIla OlleHKa
M0 OTHOIIEHHWE Ha COOCTBEHHWTE W 10 OTHOIICHWE HAa HACTUTE WMOTH, MAllUHU U CHOPHKCHHS.
JpyxecTBOTO Mpuiiara Mojelia Ha IIeHaTa Ha MPU0o0UBaHe 3a 3€MU U CTPajii, KOUTO KiIacu(uipa
KaTo aKTHUBH C MIPABO Ha MOJ3BaHE, 3a Pa3jiMKa OT COOCTBEHUTE 3€MU U CTpajy, 3a KOUTO Ce Mpuiara
Mo/ieJia Ha MIpeolleHeHaTa CTOMHOCT.

Cnen HauvanHata Jnata JIM3UHIOINONYYATEISAT MpPEOlEHsBa MacuBa MO JIM3MHTA, 33 Ja OTpasu
MPOMEHUTE B JIM3UHTOBUTE IUTAallaHus. JIM3MHrOMoOIy4yaTe T MpU3HaBa CyMara Ha IMPEOolLleHKaTa Ha
racuBa I10 JIM3MHTa KaTo KOPEKIUs Ha aKTHUBa C MPaBo Ha MoJi3BaHe. AKO o0aye OalaHcoBaTa CTOHHOCT
Ha aKTHBA C IIPABO HA MOJI3BAHE € HAMAJIEHA JI0 HyJla ¥ UMa MO-HATaThIIIHO HaMaJIsiBaHE B OLIEHKAaTa Ha
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[acHBa 10 JTU3UHTA, TU3UHTOIOTyYaTelsAT IPU3HABA OCTaThYHA CyMa Ha PEOIIEHKATa B IievadaTa miu
3aryoara.

JInzuHromnosyyarensT NpeoleHsBa AacMBa I0 JIM3UHIA, KAaTO JUCKOHTHpPA KOPUTHMpPaHUTE
JIM3UHTOBH IUTAIIAHUS C KOPUTUPAH IMCKOHTOB MPOLIEHT B CJICHUTE CIy4au:

a) ©Ma IPOMsIHA B CPOKa Ha JIN3UHIOBUS JJOTOBOP. JIN3MHIronoayyaTensaT Onpeaes KOpUrupaHuTe
JM3UHTOBH IUTAIIAHUS BH3 OCHOBA HA KOPUTHPAHUS CPOK Ha JIM3UHTOBHS JIOTOBOP;

0) UMa mpoMsiHa B OLIEHKATa Ha OIIK 32 3aKyIlyBaHE Ha OCHOBHHSI aKTUB, HallpaBeHa ChOOPa3HO
chOUTHATA U 0OCTOSTENICTBATa BHB BPB3Ka C OMNLHUA 3a 3aKynyBaHe. JIM3UHromnomy4arenasT onpeaens
KOPUTHPAHHUTE JTM3UHIOBY IJIAIIAHKA, 32 J1a ObJie OTpa3eHa MpOMsSHATa B CYMHUTE, JbIDKUMH ChITIACHO
OTIIMSITA 32 3aKyITyBaHe.

JIn3uHronoyyaTensiT OTYNTa USMEHEHUETO HA JIM3UHTOBUS IOTOBOP KaTo OT/IEJIEH JIN3HUHT, aKO
€HOBPEMEHHO:

a) U3MEHEHUETO yBeIruaBa 00XBaTa Ha JIM3UHIOBHUS JOIOBOP, KaTo 100aBsi IPaBOTO Ha MOJI3BAHE
Ha €/IMH WM [T0OBEY€ OCHOBHU aKTHBH;

0) BB3HArpaXkJI€HUETO MO JIM3UHIOBHS JOrOBOP CE€ yBelWYaBa ChC CyMa, CbU3MEpPUMa CbC
camMocCToOsITeNTHATa IIeHAa 3a YBEIMYCHHETO B 00XBaTa M E€BEHTYaJHH KOPEKIMM Ha Ta3u IIeHa 3a
oTpa3sBaHe Ha OOCTOSITEICTBATA 10 KOHKPETHHUS JJOTOBOP.

Bropu BapraHT € U”3BMEHEHUETO B JTU3UHTOBHUSA IOTOBOP J1a HE € OTYETEHO KATO OT/ENICH JIU3UHT
KbM JlaTaTa Ha BJIM3aHE B CUJIa Ha U3MEHEHUEeTo. B To3u cityyail TM3MHIonoIyyaTessT:

a) pasmpeness Bb3HArPaXKICHUETO B IPOMEHEHUS JOTOBOD;

0) ompenesns Cpoka Ha U3BMEHEHUS JIM3UHTOB JIOTOBOP;

B) MPEOLICHsABA MacHBa IO JU3WHTA, KaTO AUCKOHTHPA KOPUTHPAHWUTE JIM3MHIOBH IUJIAIIAHUS C
KOpUTMpaH JUCKOHTOB IIPOLIEHT.

AKO Wu3MEHEHHWE B JIM3MHIOB JOrOBOP HE € OTYETEHO KaTo OTAENEH JIM3HHI,
JM3UHTOIONTyYaTeNSIT OTYNTA PEOIIeHKaTa Ha [TacuBa M0 JIM3UHTa KaTo:

a) HaMmassiBa OajlaHCOBaTa CTOMHOCT Ha aKTHBA C MPaBO Ha MOJ3BaHe, 3a Ja 0OTpa3d YaCTUYHOTO
WIM IIBJIHO NpPEKpaTsBaHE Ha JIM3MHTOBUS JOrOBOP, 3a M3MEHEHHs Ha JIM3UHIOBHS JIOTOBOP,
HaMaJsBallld HeroBust oO0xBaT. JIM3MHromoiydarensT Mpu3HaBa B mevyanbaTa WiM 3ary0aTa BCUYKH
JIOXOJI WJIM 3aryOu, CBbpP3aHU ¢ YACTUYHOTO WUJIU ITBJIHOTO MPEKpaTsIBaHEe Ha JIU3UHTOBUS JOTOBODP;

0) N3BBPILBA CHOTBETHUTE KOPEKLIMU Ha aKTHBA C IIPABO Ha MOJI3BAaHE 32 BCUHUKH IPYTH U3MEHEHUS
Ha JIN3UHT'OBUS I0TOBOP.

[TpenmpusaTHEeTO HE IpUJIAara HaCTOSIIIKSA CTaHJAApT ChC 3aJHa AaTa 0 II'BJIHUS PETPOCIEKTUBEH
metoq B choTBeTcTBUE ¢ MCC 8 CueroBo/iHA MOJUTUKA, TPOMEHU B CYETOBOJHUTE MPUOIU3UTEIHU
OLIEHKHU U TPEeLIKH, C U3UuCIsiBaHe Ha KymyJaTuBeH epekT kbM 01.01.2018 r. IIpunosxeHusT MeTon 3a
pexo € MOAU(PUIIUPAHUIT PETPOCTIEKTUBEH METO/, M3MOJI3BaH ChITIACHO BH3MOXHOCTHTE 32 N300p B
craHgapra. To3n MeToJ ce mpuiara camo 3a JIOrOBOpH, KOUTO He ca m3nbiaHeHd kbM 01.01.2019 r.,
Jatata Ha IbPBOHAYAJIHOTO TMpHJIaraHe Ha cTaHiapTa. [Ipu3HaBa ce KyMyJaTUBHUS €QEKT OT
I'bPBOHAYAIIHOTO MpUJIaraHe Ha TO3U CTaHAApPT B KOPEKIIMS Ha CaJIOTO Ha HepaslpeaeneHara neyaunba
B HAYaJIOTO HA FOJMILIHUS OT4YeTeH nepuod, T.e. kbM 01.01.2019 r. ITo To3u MeToq HE ce U3BBHPIIBAT
KOPEKIMH Ha MPEIXOIHUS CPAaBHUTEJIEH MEPHO]] B TOAUIIHUS (PUHAHCOB OTYET.

16. Ilpu3HaBaHe HA NPUXOAMTE U PAa3XOAUTE

C4deToBOAHUTE TMOJMTHKH, CHCHU(PUIHN 3a TPEANPUATHETO, ca pPa3paboTEeHH ChIIACHO
npuHunure Ha MC®O 15 0THOCHO OCHOBHMTE MPUXOHU MOTOIM HA ipeanpuaruero. [Ipu npunarane
Ha CTaHJapTa MPEANPUITHETO aHATU3UPA CIICTHUTE €TalIlN:

1. UnenTudunupane Ha 10roBopa ¢ KJIUEHT.

2.nentudunupane Ha OTASTHUTE 33 IbJDKCHUS 32 U3IThIHEHUE B JJOTOBOPA C KIIMCHT.

3.0mnpenensHe Ha 1leHaTa Ha ClIETKATa B IOTOBOPA C KIUEHT.

4.ITpn HEOOXOMMMOCT pa3MpeAeiiTHe Ha IeHaTa Ha CIelKara KbM OTICITHUTE 3aIb/DKCHHS 3a
U3MbJIHEHUE B IOTOBOPA C KJIMEHT.
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5.Ilpu3HaBaHe Ha NPUXOJ, BKIIOYUTEIHO IIPU YJOBJIETBOPSBAHE HA BCAKO OTAEIHO 3abJDKCHHE
B JIOTOBOpA C KJIMEHT.

[IpeanpusiTHeTo OTYMTA JOTOBOP C KIMEHT, KOWTO € B 00XBara Ha HACTOSIIMS CTaHAApT,
€IMHCTBEHO KOraTo Ca U3I'bJIHEHU BCUYKH OT CIETHUTE KPUTEPUHU:

a) CTpaHUTE MO JIOTOBOpa ca 0A0OPHIM JOTOBOpa (B MHUCMEH BHJI, YCTHO WJIH B ChOTBETCTBUE C
Jpyry 00MYaiiHU ThPrOBCKU MPAKTUKHU) U Ca PELLEHU J]a U3ITBJIHABAT ChOTBETHUTE CHU 3a/IbIKEHMUS;

0) mpeanpusATHETO MOXE Ja ACHTU(UIMpPa MpaBaTa Ha BCAKA OT CTPAHUTE MO OTHOLICHHE HA
CTOKUTE WJIM YCIIyTUTE, KOUTO CE IPEXBBPIIAT;

B) MPENNPUATHETO MOXKE Ja WACHTU(HUIMPA YCIOBHUATA HA IJIAI[AHE 32 CTOKUTE MJIM YCIyTHUTE,
KOUTO TpsiOBa J1a ObIaT MPEXBBPIICHU;

') JOrOBOPBT UMa THPIOBCKA CHUIHOCT (T.€. B pE3yJITaT OT JOroBOpa CE OYaKBa Ja C€ IPOMEHSAT
PHUCKBT, BpEMEBUTE MapaMeTpU WM pa3MepbT Ha ObJEIIUTE NapUYHHM MOTOLU HA MPEANPHITHETO);
KaKTO U

1) UMa BEPOSATHOCT HPEANPUATHETO J1a NOIYYH Bb3HATPaXIEHUETO, Ha KOETO TO MMa IIPaBoO B
3aMsHA HAa CTOKWTE WM yCIYTHTe, KOUTO IIe ObAaT MpexBbpiIeHH Ha KiueHTa. [Ipu oneHsBaneTro Ha
BEPOSITHOCTTa BB3HArPAKACHUETO JAa ObJe IMOJydYyeHO, MPEeANPUITHETO B3eMa MpPEIBU] CaMO
CIIOCOOHOCTTAa M HAMEPEHUETO Ha KJIMEHTA J1a 3aIulaTy pa3Mepa Ha Bb3HArpaXJACHUETO B U3UCKBAHUS
cpok. Pa3mepbT Ha BB3HArpaKJ€HUETO, HA KOETO MPEANPUIATUETO € UMa IPaBo, MoXke Ja Oble 1o-
HUCBHK OT ILI€HaTa, I[OCOYEHa B JOrOBOPa, aKO BB3HATPAXKICHUETO € IMPOMEHJIMBO, ThH KaTo
HPEANPUATHETO MOKE J1a TIPEAJIOKHU Ha KJIMEHTA IEHOBA OTCThIIKA.

[TpennpusTHeTo HE Mpuilara HaCTOSAILIMS CTaHJIAPT ChC 3a/HA JaTa MO II'bJIHUS PETPOCIEKTUBEH
merox B chorBeTcTBHE ¢ MCC 8 CueroBoAHA MOJUTHKA, IPOMEHHU B CYETOBOJHHUTE NPUOIN3UTEIHU
OLIGHKHU U TPEIKH, C U3UuCIisiBaHe Ha KyMmynaTuBeH epekT kbM 01.01.2017 r. TIpumoskeHUsT METO 32
pexo € MOAU(UIIMPAHUAT PETPOCIIEKTUBEH METO/, U3MOJI3BaH chIylacHo naparpag B30 Ha ctannapra.
To3um MmeTojn ce mpuiara camo 3a JOTOBOPH, KOMTO He ca m3nbiaHeHd kbM 01.01.2018 r., garara Ha
I'bPBOHAYAITHOTO NpHJIaraHe Ha craHaaprta. [IpusHaBa ce KymMynaaTuBHUS €(DEKT OT MbPBOHAYAIHOTO
IpuUjlaraHe Ha TO3M CTaHAApPT B KOPEKIMs Ha CaJJOTO Ha Hepaslpe/ereHara nevanda B Ha4aJloTo Ha
rOoJUIIHMS oT4yeTeH nepuon, T.e. kbM 01.01.2018 r. Ilo To3u mMeTox He ce M3BBPIIBAT KOPEKLIMU HA
MPEIXOJHUS CPAaBHUTENIECH MIEPUOJ] B TOAUITHUS (UHAHCOB OTYET.

JlonbIHUTETHN ONIOBECTSABAHUS 3a pa3Mepa Ha Bb3JEHCTBUETO, KoeTo mpunaranero Ha MC®DO 15
OKa3Ba B HACTOSIIMS OTYETEH NEPHUOJ BBPXY BCAKa OT/AEIHA CTaTHs Ha (PMHAHCOBUS OTYET CHPSIMO
U3MCKBAaHUATA, IPUJIATaHU 10 MOMEHTA, KaKTO U 00sICHEHHE Ha IPUYMHUTE 3a ChILIECTBEHU IPOMEHU ca
IpeJICTaBEH! MO-A0IY:

Hsma cpiecTBeHM MPOMEHU IpU MIPU3HABaHE Ha MPUXOJIUTE Mpe3 TeKyllara (uHaHCOBA T'OAMHA
B CpPaBHEHME C IpHUJIaraHaTa mpe3 MpeaxoaHaTa (puHaHCOBA TO/IMHA CYETOBOIHA MOJINTHKA.

[IpennmpusTHeTo MpH3HaBa MNPHUXOAUTE, KOraro (WIM KaTo) MPEeANpHUSTHETO YAOBIETBOPU
3aIbJKEHUETO 32 U3ITBJIHEHHE, KaTO MPEXBbPIIN 00eIaHaTa CTOKa UM yciayra (T.e. aKTUB) Ha KIIMEHTA.
JlaneH akTUB € IpexXBbpIIeH, KOraTo (WK KaTo) KIMEHTHT MOJIyYd KOHTPOJ BbPXY TO3H aKTUB.

WneHTuduIMpaHeT0 M YAOBIETBOPSABAHETO Ha 33JBJDKEHHATAa 3a M3IBIHEHHE BOJAT J0
pujlaraHe Ha METOJ 3a IpHU3HaBaHe Ha MPUXOJla B ONpPENeTIeH MOMEHT oT BpeMeTo. He ce mpuara
METOJ] 3a NPU3HABAHE Ha NPUXOJA B TEUEHHUE HA BPEMETO. 3ama3BaT CE€ M3IOJI3BAaHUTE METOAM 3a
IpU3HaBaHE Ha MpUXOJa B CpaBHEHUE C MpeaxoaHara (uHaHcoBa roauHa. [Ipu HeoOXoaAUMOCT OT
npusaraHe Ha METOJ 3a IPU3HABaHe Ha IIPUX0/1a B TEUYCHHE Ha BPEMETO Ce U3UHCIABAT NPUOIN3UTEITHU
CYMH 3a OII€HKAa Ha €BEHTYyaJIHU TapaHI|K, YCIyTH MO0 MOAAPBKKATA, IPEABAPUTEHO 3alUIaTeHH TaKCH
Y TIPEIPON3BOACTBEHH Pa3X0OaH.

Camo nmpu HE0OXOAUMOCT C€ M3IMOJNI3BAT MOIXOASIN METOIU 3a MPUOIU3UTEIHO OLEHSIBAaHE Ha
eAMHMYHATa MPOJakHa LI€Ha Ha CTOKA WM YCIIyra, KOMTO BKJIIOYBAT, HO HE C€ OrpaHMYaBar Jo,
CJIEAHOTO:

a) MMOJIX0J] Ha KOPUTHpaHaTa Ma3apHa OLeHKa - IPEANPUATHETO O MOTJIO J1a HAllpaBH OICHKA Ha
naszapa, Ha KOWTO MpOJaBa CTOKUTE WM YCIyTUTE CH, M J1a U3YMCIM NPUOIU3UTEIHO 1IEHATa, KOSTO
KJIMEHTHT Ha TO3U Ma3ap OM OMJI TOTOB JIa TUIATH 32 CTOKUTE WM yCIyruTe. To3M MOAX0A MOXKE ChIIO
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Jla BKJIIOYBA [1030BaBAaHE Ha LIEHU 3a MOJO0OHM CTOKU WMJIM YCIYTH, IpEe/UlaraHd OT KOHKYPEHTHUTE Ha
HPEANpPUATHETO, U KOPUTHPAHE HA TE€3M LIEHM, KaKTO € HeoOXOIuMO, 3a Ja OTpa3siBaT pa3XoguTe U
Map>KOBETE Ha IPEIIPUITHETO;

0) MOAXOX Ha OYaKBAaHU Pa3XOAM IUIIOC MapXk - MPEANpHUATHETO OM MOIJIO Jja MPOrHO3Upa
OYaKBAHMTE CU PA3XOJH, CBbP3aHU C YJIOBJIETBOPSIBAHE HA 3a/IbJDKEHUETO 3a U3I'BJIIHEHUE, U CIIE/ TOBA
Jia prOaBy MOAXOIAIL MapX 3a Ta3U CTOKA WK YCIIyra;

B) OCTaThY€H MOJAXO]] - MPEANPHUATHETO MOXKE Ja OLCHU NMPHOIM3UTEIHO €IMHUYHATA MPOJaKHA
IIEHa, KaTo Ce 1030Be Ha 0011aTa [IeHa Ha C/IeIKaTa MUHYC cOopa OT Ha0Jt0JaBaH! €JUHUYHH IPOJJAKHU
[ICHH Ha PyTy 00CIIaHu B JOTOBOPA CTOKHU HJIU YCIIyTH.

ITpu oueHKa Ha 3aJBIDKEHUATA 34 U3IBIHEHUE 34 yIOBJIECTBOPSBAHE C BPEMETO, IIPUXOIUTE CE
IpU3HABaT IPU IOJOKEHHUE, Y€ NEHHOCTTAa Ha IMPEANPUATUETO HE Ch3/laBa aKTUB C aJITEpHATHUBHA
ynotpeba 3a HpeanpusATHETO U TO pas3moiara ¢ rapaHTUPAHO IMPaBO Ha IJIallaHe 3a JEeHHOCTTa,
U3BBpIIEHA KbM ChOTBETHATA J1aTa.

AKO 3aJIbJDKEHUE 33 U3IIBIHCHUE HE € YJOBJIETBOPEHO C TEUEHUE HA BPEMETO, IIPEAIPUATHETO
YOBJIETBOPSBA 33 IbJKEHUETO KbM OIPEIEIICH MOMEHT BbB BPEMETO. 3a Jia C€ OIPEeIU MOMEHTHT, B
KOMTO Ja/ieH KIMEHT I0JlyyaBa KOHTPOJ BBPXY OOCLIaHMs aKTHB U MPEIIpPUATHETO yIOBIIETBOPSBA
3a/IbJDKEHUETO 3a W3IbJIHEHHE, IPEANPUITUETO B3eMa MPEABU U3UCKBAHUATA OTHOCHO KOHTpoJa. B
JOIIbJIHEHKE, MPEANPUATHETO B3€Ma NPEABUJ IPU3HALM 32 MPEXBBPIIIHETO Ha KOHTPOJIA, KOUTO
BKJIIOUBAT, HO HE CE OIPaHMYaBaT J0 CIEIHOTO:

a) OpPeANpUSATHETO UMa ChILIECTBYBAIO MPAaBO Ha IUIAIAHE 33 aKTHBA - aKO KIUEHTBHT €
MIOHACTOSIIEM 3aJbJDKEH J1a 3aIlylaTd 3a aKTHBa, TOBA MOJXKE Jla O3HAuaBa, Y€ B 3aMsHa KIHUEHTHT €
IIOJIy4nJI Bb3MOYKHOCTTA J]a PbKOBOJAM M3IIOJI3BAHETO U Ja MOJIy4aBa 10 CHIIECTBO BCUUKHM OCTAHAIU
II0JI3U OT aKTHBA,

0) KIMEHTBHT MMa 3aKOHHOTO IMpPaBO HAa COOCTBEHOCT BBPXY aKTHBa - 3aKOHHOTO MpPaBO Ha
cOOCTBEHOCT MOXeE Ja IOKa3Ba KOsl CTpaHa IO J0roBOpa MOXE Ja PhKOBOAM M3IOJI3BAHETO U Ja
II0JIy4aBa M0 CBILECTBO BCHYKM OCTAHAJIM IOJI3M OT aKTHMBA MJM Ja OTPAHMYM JOCThIA HAa JAPYTU
OpeanpusaTis 10 Te3u noi3u. ClenoBaTesHO MPEXBBPISHETO HAa 3aKOHHOTO MPaBO Ha COOCTBEHOCT
BBPXY AKTHB MOJXKE J1a 03HA4aBa, Y€ KIMEHTBHT € MOJIyYHJI KOHTPOJI BEPXY aKTHBa. AKO NMPEANIPUATHETO
3aras3Ba 3aKOHHOTO MPaBO Ha COOCTBEHOCT CaMO KaTo 3alllUTa CPEelly HeIllJIallaHe OT CTpaHa Ha KJIMEHTa,
TE€3HU IIpaBa Ha MPEANPHUATHETO HE BB3MNPENATCTBAT KIMEHTA Ja MOJIyYd KOHTPOJ BbPXY aKTUBA;

B) NPEANpPUATHETO € NPEXBBPIWIO (U3NYECKOTO BJAJIEHUE BBPXY aKTUBA - (PU3MUECKOTO
BJIaJICHHE Ha KJIIMEHTA BbPXY aKTUBA MOXKE Ja IOKa3Ba, Y€ KIMEHTHT MMa CIIOCOOHOCTTA J]a PhKOBOIH
U3IOJI3BAHETO W Ja IOJIydaBa IO CHUIECTBO BCUYKHM OCTAHAJIMU MOJ3U OT aKTHBA WJIM J1a OTpaHUYU
JOCTBIIa Ha JIPYTH NPEINpUATHS O Te3U MOJI3H. BbIpekn ToBa (U3NYECKO BIAJCHUE MOXE U Ja He
CHBIIaJ]a C KOHTPOJIA BbPXY JAaJieH akTuB. Hampumep, B HAKOU criopa3yMeHUs 3a 00paTHO M3KyIyBaHe
U JIOTOBOPY 32 KOHCHUTHAIIMS, KIIMEHTHT WIH MOJy4YaTeNaT MOXe J1a BisI3aT BbB (DU3UUYECKO BIIaJICHHE
BbPXY aKTHBA, KOWUTO NpPEANpUATHETO KOHTponupa. M oOpaTHO, B HSIKOM JOTOBOPEHOCTH 3a
dakTypupaHe U 3aIbpKaHe, NPEANPUITHETO MOXKE Ja 3ama3u (GU3NYECKOTO BIIAJCHHE BBbPXY AKTHB,
KOMTO ce KOHTpousinpa oT kiueHTa. [Ipumepu ca ciopazymeHus 3a 00paTHO U3KYITyBaHe, CIOPa3yMEHUs
3a KOHCUTHAIIMS U JOTOBOPEHOCTH 3a (aKTypupaHe U 3aIbpKaHe;

I) KIMEHTHT HOCH 3HAYUTEIHUTE PHCKOBE M TMOJ3U OT COOCTBEHOCTTa BBpPXY aKTHUBA -
MPEXBBHPIISHETO KbM KIIMEHTA Ha 3HAUUTEITHUTE PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA MOXKE
J1a TOKa3Ba, 4e€ TOH € MOIy4YH Bb3MOKHOCTTA J1a PbKOBO/IM M3I0JI3BaHE-TO U J1a I10JIy4aBa IO ChIIECTBO
BCUYKM OCTaHaJM MOJ3U OT aKTHBa. BBIpPEKH TOoBa MpH M3BBPIIBAHETO HA OLIEHKA Ha PUCKOBETE U
MOJI3UTE OT COOCTBEHOCTTA BBPXY OOCIIAHUS AKTHUB, MPEANPHUATHETO U3KIIOYBA BCSIKAKBU PHUCKOBE,
KOUTO TOpaXJIaT OTAEIHO 3aJb/DKCHHE 3a W3IIBIHCHHE B JONBIHCHHE KbM 3aIBbIDKCHHETO 32
U3IIBJIHEHHUE, CBBP3aHO C IIPEXBBPJISHETO Ha akTuBa. Hampumep, npeanpusaruero Moxe Ja €
IPEXBBPIMIO KOHTPOJA BBPXY AaKTHMBa Ha KJIMEHTa, HO BCE OLIE Ja HE € YAOBJICTBOPUIIO
JOITBIHUTEITHOTO 33IbJKEHHE 3a U3ITBIHEHHUE, CBBP3aHO C IPEAO0CTaBIHETO Ha YCIYTH 110 OAAPBKKATa
BBB BPb3Ka C IPEXBBPJICHNS AKTHB;
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1) KIIMEHTBT € IPUEJl aKTUBA - IPUEMAHETO Ha aKTHBA OT KJIMEHTA MOXKE Jla II0Ka3Ba, Y€ TOH €
HOJIYYHJI Bb3MOXHOCTTA Ja PbKOBOJAM M3IOJI3BAHETO M Ja M0JIyYaBa M0 ChUIECTBO BCUUYKU OCTaHAIH
IIOJI3U OT aKTHBA.

[TpeanpusTieTo Npu3HaBa MPUXOJUTE NPH HPEXBBPIISHE HAa KOHTPOJA, KaTO € B pojdra Ha
IPUHLINIAJ, ThI KaTO MPUTEKAaBA KOHTPOJIA BbPXY CTOKUTE U yCIyTUTe, IPEIu Ja TH NPEXBbPIN KbM
kiaueHTa. ChriaacHO JOTOBOPHUTE CIIOPa3yMEHUs C KJIMEHTUTE MPEANPUITUETO HE Ce SBSBA areHT IpU
npoaaxoara.

Ilpu ompenensiHe Ha IieHaTa Ha cHelIKaTa NPEANPHIATHETO KOpUrHpa oOelaHusl pa3Mep Ha
BB3HArPAXKIACHUETO 3a BB3JACHCTBUETO HAa CTOMHOCTTA HA MAapUTE BbB BPEMETO, aKO MOMEHTBT Ha
IUTAlIaHe, JOTOBOPEH (MPSAKO WM KOCBEHO) OT CTPAaHUTE IO JIOTOBOPA, MO-paXia 3a KIMEHTa WU
OPEANPUATHETO 3HAYUTEIHA M0I3a OT (PMHAHCUPAHETO HA NMPEXBBPIIIHETO HA CTOKUTE WIN YCIYTUTE
KbM KineHTa. [Ipu Te3u o6cTosTencTBa 10roBOpbT ChAbPKa 3HAUNTENICH KOMIIOHEHT Ha (PMHAHCHPAaHe.
3Ha4yMTelIEeH KOMIIOHEHT Ha (PUHAHCUPAHE MOJXKE J1a ChIIECTBYBA HE3aBUCHMO OT TOBA JIaJId OOEIIaHOTO
(¢uHaHCUpaHe € M3PUYHO IIOCOYEHO B JOrOBOpAa, WIM Ce Mojpa3dupa OT yCIOBHATA 3a IUIAIIAHE,
JIOTOBOPEHM OT CTPAaHUTE 110 Jorosopa. B oOnuaiiHaTa AeMHOCT Ha NPEANPUATUETO HAMA 3HAUUTEJIECH
KOMITIOHEHT Ha (pUHAaHCHpaHE B JOIOBOPUTE C KIMEHTH.

[Tpu onpenensHe Ha LieHATa HA CENKaTa IPEANPUATUETO B3eMa IIPEABU/ YCIOBUATA HA JIOTOBOPA
U oOMyaiiHUTe CH THProBCKM MpakTUKU. LleHara Ha chenkara e pa3MepbT Ha Bb3HArpaKJIeHUETO, Ha
KONTO MPEAIpUATHETO OYaKBa J1a MMa IIPaBo B 3aMsHa Ha MPEXBbPIISIHETO HA KIMEHTA Ha OOEIaHUTe
CTOKU MJIM YCIYTH, C U3KIIOUYEHUE Ha CYMUTE, CbOpaHU OT MMETO Ha TPETH CTPaHM (HAIpUMEp JaHbK
BBPXY mpopaxoute). OOEmaHoTo B JOroBOpa € KIMEHTAa BB3HATPAKICHWE MOXE J1a BKIIOYBA
(bUKCUpaHU CyMH, IPOMEHIMBH CyMHU, UJIU U JBETE.

EcrectBOTO, BpeMeBHTE MOKA3aTeIN U pa3MepPbT HAa Bb3HAIPAKICHUETO, OOCIIAHO OT KIIMEHTA,
BIMSAT Ha NOpuONM3MTENHATa ILieHa Ha crenkara. Ilpu ompexpensHe Ha LeHata Ha cjAelKaTa
OPEeIpPUITHETO B3eMa NPEBU Bb3ACHCTBUETO HA BCUYKHU OT CJIEIHUTE!

a) IPOMEHJIMBOTO Bb3HAIPaXKICHHE;

0) OLIEHKHM Ha MPOMEHJIMBOTO Bb3HArPaX/I€HNE, ChABbPIKAIIN OTPAaHUYEHUS;

B) CBIIECTBYBAHETO Ha 3HAYUTEJICH KOMIIOHEHT Ha (pMHAHCHpaHE B JIOTOBOPA;

') HEMapUYHO Bb3HArpakJeHUE; KaKTo U

1) Bb3HArpakJieHue, IbJDKMMO Ha KJIMEHT.

Hsama Heo6XxoauMOCT 0T pa3npesiesieHne Ha 1IeHaTa Ha TpaH3aKLUKATa KbM OTJEIHUTE 3a1bJKEHUS
3a uanbiaHeHue. [lpu eBeHTyaHa HEOOXOAMMOCT OT TOBa C€ MpUiIaraT OTHOCUTEIHU CaMOCTOSTEHU
IpOJaXHHU IIEHH. B KpaeH ciydail ce mpuiara METOA 3a NPUOIU3UTENHO OLEHsABaHe Ha Oa3a Ha
U3I10J13BaHETO Ha HAOIIOAaeMHU BXOASIIN JaHHH.

AKTHBHUTE TIO JOTOBOPY C KJIMEHTH OTpa3siBaT B3EMaHMTA [0 MPU3HATH MPUXOIU OT MPOJAKOH.
[Ipe3 oT4yeTHUS MepHO] ca MOJyYeHU MapUYHU CPEACTBa B PE3yJITaT Ha MoracsiBaHe Ha B3eMaHMs 110
IPOJaJEeH! MPOAYKLMS, CTOKU U YCIIYTH C IPEXBBPIIIHE Ha KOHTPOJI. [lacuBuTE 110 1OTOBOPY € KIMEHTH
OTpa3siBaT 3aJbJDKCHHUATA T0 MOJYYEHM aBaHCH 3a Objaemu mpopaxou. Ilpe3 oruetHms nepuon ca
IPU3HATH KaTO MPUXOAM U B TEKYILUS PE3YJITAT MOJTYYEHUTE aBaHCH 3a MPOJAJEHHU NPOAYKIIHS, CTOKU
U yCIyTU C MpeXBBbpIIsHE Ha KOHTpoid. KbM Kpas Ha ¢uHaHCOBaTa roJHa aKTUBUTE IO JIOTOBOPU C
KJIMEHTHU ca KOPUTHPAHHU C IMOAXO/AI MOJIENI Ha O4YaKkBaHaTa kpeauTHa 3aryda mo MCOO 9.

OrnoBecTsBaHETO Ha NMPUXOAMTE MO KATETOPUU OTpa3siBa XapakTepa, BPEMEBUTE MapamMeTpu U
HECUTYPHOCTTA Ha NMPUXOJUTE ¥ MApUYHUTE MOTOLHM, KaTO BOJU JI0 pa3bupaHe Ha IJIaBHUTE (HaKTOPH.
CpimoTo BakM 3a OINOBECTSBaHE HA OYyaKBaHAaTa KpeauTHa 3aryda. OCHOBHHUTE OIOBECTSIBAaHMU ca
IIPEJICTaBEHU MO-HATATHK B IPHIIOKECHUSATA.

[TpuxoauTte BKIIIOYBAT ClIpaBeUIMBATA LIEHA HA MPOJAJEHUTE CTOKH M YCIyI'H, HETHO OT JaHbLU
BBPXY J00aBeHaTa CTOWHOCT U MpeloCcTaBeHN OTCThIKMU. [Iprxonu ce mpru3HaBaT KaTo cleiBa:

Pa3zxonure ce mpu3HaBaT B MOMEHTa Ha TAXHOTO BB3HMKBaHE Ha 0a3a Ha JOKyMEHTaJlHa
obocHoBaHocT. Cria3BaT ce NPUHIUIUTE HAa TEKYII0 HAYUCIISBAaHE U CHIIOCTABUMOCT C MPUXOJUTE.

28



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

Pa3xonuTe 3a ObJeHM IEPUOM CE OTIAraT 3a NpU3HABaHE KaTo TEKYII[ pa3Xxo/l 3a IepHo/a, 1pe3
KOMTO JOrOBOpHUTE, 32 KOMTO C€ OTHACAT, ce M3MbiHsBarT. CTOMaHCKaTa W3roja Ha pa3CpOYCHUTE
pas3xoqu € 00Bbp3aHa ChC CIIEABAL OTYCTEH MEPUO/L.

17. Pa3npenejieHue HA TUBUAEHTH

Pasnpenenennero Ha JAMBHJIEHTHM Ha akKUMOHEpUTe Ha J[pyXecTBOTO ce€ NpHU3HaBa Karo
3a]/bJDKEHUE BbB (DMHAHCOBUTE OTYETH B IIEPUOJA, B KOMTO € 0100pEHO.
[Tpuxon OT IMBUIEHTH Ce MPU3HABA KOraTO € YCTAHOBEHO IIPABOTO J1a CE MOJIyYH IJIalllaHETO

18. 3HauymMu C4eTOBOJHU NMPUOJIN3UTETHN OLEHKH U NPeHeHKH

[Tpubnm3uTeTHUTE OLEHKM W TMpPELUeHKH ca O0a3supaHd Ha HATpyINaH ONMUT U Jpyru (akropw,
BKJIIOYMTEIHO OYAKBAaHUS 3a ObJCLIM CHOUTHS NpU HAJMYHUTE 0OCTOSATENCTBA. JlocTOBEpHOCTTa Ha
IpUOIU3UTEIIHUTE OLIEHKU U IPELIEHKU Ce Ipepas3riiexk/1a peloBHO.

18.1 3HaymMu C4eTOBOJHHU NMPUOJIN3UTETHN OLEHKH U NPeINO0I0KeHUs

JpyXecTBOTO W3BbpLIBA MPUOIM3UTETHU OLEHKH W IPELEHKHU 3a LEIUTEe HAa CUETOBOJHOTO
OTYHMTaHE M OMOBECTSBaHE, KOMTO MOTIaT Jia ce pa3jiuyaBar OT (PaKTUYECKUTE pe3ysITaTH. 3HAYMMUTE
CUYETOBOJIHU MPUOIU3UTENIHN OLIEHKH, TP KOUTO MMa 3HAYUTEJIEH PUCK OT IOCJEBAlla ChIECTBEHA
KOpEeKLUs Ha OalaHCOBUTE CTOMHOCTH HAa aKTUBUTE U IACUBUTE, Ca TUCKYTUPAHU M10-A0IY:

(a) Manbim BBpXyY q0X012

JpyXecTBOTO € MaHbueH CyOeKT, MO Iall o/ FOPUCAUKITUATA HA TaHbYHATA aIMUHUCTPAITHUS.
3HauuTeNHA TpelleHKa € HeoOXoauMo Ja Ob/ie HalmpaBeHa 3a OMPEENITHETO Ha JaHbYHATA TPOBU3HAL.
ChIecTByBaT MHOXKECTBO OIEpAIMH W W3YUCIICHUS, 32 KOUTO OKOHYATEIIHO OINPEACIICHUS JaHBK €
HEYTOYHEH B HOPMAaJIHUS XOJ Ha JelHocTTa. JlpyKecTBOTO MPU3HABA MAaCHUBU 32 OYaKBAaHU JaHBYHU
3aIbJDKEHUST Ha 0aza Ha TpereHKa Ha PBhKOBOJACTBOTO. Korato OoKkOHYATEHHS JaHBUCH PE3yiTar e
pa3inyeH OT MbPBOHAYAIHO OTYETEHUTE CYMH, T€3H PA3JIMKH I11e UMAT BIUSHUE BBPXY KPATKOCPOUHHS
JAHBK ¥ MPOBU3UUTE 32 BPEMEHHU JAHBYHH PA3JIUKU B TIEPHUO/Ia HA JAHBYHUTE PCBU3UU.

[Tpu ompexnensiHe Ha NaHBIUTE BBPXY A0X0Ja ce cmaspar m3uckBanusTa Ha MCC 12 Jlanbiu
BBPXY JI0OXO/IA.

(6) CrpaBeniBa CTOHHOCT HAa (PUHAHCOBHU HHCTPYMEHTH

CnpaBeyTMBHUTE [IEHU HA KOTUPAHUTE WHBECTUIIMH HAa aKTUBHU MMa3apy ca Oa3upaHu Ha TEKYIIUTE
nmazapHu IeHU. AKO HsMa aKkTHBEH Ma3ap 3a (UHAHCOB HMHCTPYMEHT, JIpyKeCTBOTO YCTaHOBsIBa
CIIpaBeUIMBUTE II€HU, KAaTO HM3I0JI3BAa OIEHBYHH MOJENH. 10Ba BKJIIOYBA W3MOJ3BaHE Ha MOCIETHHU
CIEJIKU, U3BBPIIEHU MO CIPABEMJIMBH 1I€HU, JUCKOHTUPAHU MApUYHU MOTOLIM, MOJENH 32 OIIEHKU Ha
OTIUHU, U JIPYTH MOJICTH, W3MOJ3BAaHU OT IMAa3apHUTE Y4YacTHUIIM. MOJENHTe 3a OIEHKa OTpa3sBaT
TEKYIUTE Ma3apHU YCJIOBMS Ha JaraTra Ha OIIEHKAaTa, KOUTO MOXXE M Jla HE ca MpPEJICTABUTEIHM 3a
Ma3apHUTE YCIIOBUS TIpeAW W cien Ta3u Aata. KbMm matata Ha OaiaHca pPBHKOBOACTBOTO TpeETjeaa
HErOBUTE MOJENIM 3a Ja MOJCUTYpHU, Y€ T€ MOJAXOJALI0 OTpa3siBaT TEKYIIUTE Ma3apHU YCIOBHUS,
BKJTFOYMTEIIHO OTHOCUTETHATA JIMKBUIHOCT Ha Ta3apa ¥ KPEAUTHHS CTIPE]I.

[Ipu ompenensHe Ha CHpaBeqIMBaTa CTOWHOCT Ha (DUHAHCOBUTE WHCTPYMEHTH CE€ CIa3BaT
m3uckBanusaTa Ha MC®O 13 OuensiBane no cupaBejiuBa CTOMHOCT.

(B) OGe311eHKH Ha B3eMaHUS

[Ipu u3BbpIIBaHE HA OOC3IIEHKHM Ha B3EMaHUATAa PHKOBOACTBOTO Ha JIpy>KeCTBOTO OlICHsBa
pasMepa ¥ epruo/ia Ha OYaKBaHUTE ObJICIIN MAPUYHH MOTOIM CBBP3aHU C B3E€MaHUsAITA Bh3 OCHOBA HA
CBOSI OITHT 32 CXOJIHM T10 XapaKTep B3eMaHHs, KaTO B3e€Ma M0JI BHUMAaHHE U TEKYIIUTE OOCTOSITEIICTBA 3a
B3EMAaHHUATA, IPETIICKIAHH 32 00C3ICHKA.
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[Tpu ompenensHe Ha KPEAUTHHSI PUCK HA B3EMAaHHITA M APYTrUTe (PUHAHCOBU WHCTPYMEHTH CE
cna3Bat u3uckpanusATa Ha MCDO 9 OuHaHCOBH HHCTPYMEHTH.

(r)mpoBu3HHK 3a 00€31IeTEHUS IPY ICHCHOHUPAHE Ha TIEpCOHANIa

Mexnaynapoaen cueroBogeH cranaapt (MCC) 19 — Jloxoau Ha HaeTUTE JHMIlA TPETHpPa TOBA
M3MCKBaHE KaTo JIBJITOCPOYHO 3aIbJDKCHHE Ha padoTonaTeNs 3a M3IUIallaHe Ha JAeUHUpPAHU JTOXOIH
IIpYU HAaIyCKaHE M M3MCKBA MPWJIAraHETO Ha aKTIOEPCKU METOJU 3a M3YMCISIBAaHE Ha 33bJDKCHHETO Ha
paboromarens. CrangapThbT HM3HCKBa Ja OBbjJe ONpeAesieHa ceramHara CTOMHOCT Ha Objaenmre
3aBJDKEHUS Ha padoTojarens 3a u3IUlalaHe Ha Ae(UHUpaHU JOXOIH, Ype3 MpHlaraHe Ha KpeIuTHUS
METO/1 Ha MPOTHO3UPAHUTE SAUHUIIH.

W3uucnenusara ce U3BbPIIBAT MHAUBHUIYAIHO 32 BCUUKU CIY>KUTENH, HAETU Ha TPYIOB JOTOBOD
npu paboronatesns Ha 0azaTa Ha OTPAOOTEHHUS U MPEACTOALINS UM TPYAOB cTax. OOMIOTO 3abIKEHNE
ce pasmpezens Mpe3 Leius O4YaKkBaH TPYJOB CTaX HA HAETOTO JIKIE IpU paboToIaTeNs, KaTO pa3MepbT
Ha 33JbJDKEHUETO KbM MOMEHTA Ha OILIEHKaTa IPE/ICTaBisiBa IPONOPLUOHAIHA YacT, OTHACAIIA CE 3a
TOJIMHUTE Ha OTPAOOTEHUS TPYAOB CTAK.

(1)IpoBU3MH 32 KOMIIEHCUPYEMH OTITYCKH Ha [EpCcCOHaa

Mexnynaponen cuyeroBoaeH cranaapT (MCC) 19 — Jloxoau Ha HaeTUTE JUIAa TPEeTUpa TOBA
M3MCKBaHE KaTo JIBJITOCPOYHO 3aIbIDKCHHE Ha padoTomaTelNs 3a M3IUIallaHe Ha AeUHUPAHU JTOXOIH
IIPU MOJI3BaHE Ha MJIATeH OTITYCK U U3UCKBA MIPUJIAraHEeTO HA TOYHU MOAXOISIIN METOIH 32 U3UUCIIsIBaHE
Ha 3aJIbJDKCHUETO Ha paboTtomarens. CTaHAapTHT M3MCKBA Ja ObJe ONpe/eieHa ceramHara CTOHHOCT
Ha OBJemunTe 3abJKeHHUS Ha padoToAaTens 3a u3ljallane Ha JeuHUpaHu JOXOIH.

N3uucnenusara ce U3BbPIIBAT MHAUBUAYATHO 32 BCHUKHU CITY>KUTENIM, HACTH HA TPYJOB JI0TOBOP
npu paboronarens Ha 0azara HAa HEU3IOJ3BAHUTE THU OT KOMIIEHCHPYEMHUTE OTIYCKU W aKTyallHaTa
CTOMHOCT Ha CyMaTa 3a Bb3HArpa)XJIeHUsI U OCUTYPOBKH 3a paboTomarens. OcurypoBkute ce hopMupar
Ha 0a3a MpUETHTE OT JbpKaBaTa HOPMATHBH 3a CJIe/IBallaTa roIuHa.

19. OTtTuuTaHe MO CerMEHTH

WNudopmanus 3a 1eifHOCTTa MO ONEPaTUBHU CETMEHTH ce n3nckBa cbriacHo MCOO 8.

[TpenmpusTrero e myOJInYHO U NoMajia B 00XBaTa Ha U3UCKBAHUATA 3a OTIOBECTSIBAHE HAa CEKTOpPHA
uHpOopManus.

OnepaTruBeH CErMEHT € KOMIIOHEHT Ha MPeANpUATHETO:

a) KOHTO mpeanpueMa OM3HeC JEMHOCTH, OT KOMTO MOXKE Jia MoJyyaBa MPUXOAU U HOHACH
pa3xou (BKJIIOUUTEIHO MPUXOIU U PAa3XOAU, CBBP3AHU ChC CACIKH C JIPYT'M KOMIIOHEHTH Ha ChIIOTO
IPENIPUITHE);

0) YMHUTO ONEpaTHBHU pE3YITaTH PEIOBHO C€ TNPEraeKaar OT PbKOBOJAUTENS Ha
OPEeIpPUITHETO, B3€Malll TJaBHUTE OINEPaTHUBHHU PEUICHMs, NMPU B3EMAHETO HAa PELICHHS OTHOCHO
pecypcuTe, KOUTO Ja ObAaT pa3npeieleHn KbM CETMEHTa, U OLICHsBaHEe Ha pe3yNTaTuTe OT JeHHOCTTa
My,

B) 3a KOMTO € HajluLe OTAeTHa (huHaHCOBA MH(OpMAIHSL.

OnepaTuBeH CerMEHT MOXKe Ja MpeirnpueMa Ou3Hec JEeWHOCTH, 32 KOWUTO Olle He IMOolydaBa
NPUXOJM, HAIPHUMEP, OTIEPALMUTE IO Ch3/laBaHe Ha MPEANpUsATHE MOTaT Ja ObJaT ONepaTUBEH CETMEHT
Ipeu Aa MevyensT IPUXOo.Iu.

[IpeanpusTHeTo OTYMTA OTIENHO MH(OpPMAIMS 3a BCEKHU ONEPATUBEH CETMEHT, KOWTO: € Oui
UACHTU(DUIIMPAH WU € Pe3yTaT OT OOEIUHIBAHETO Ha J[BA UJIU ITOBEYE OT T€3U CETMEHTH U HaAXBBHPIIs
KoJInyecTBeHUTe nparose B nmaparpad 13 va MCOO 8.

OnepaTUBHUTE CErMEHTH YECTO MOKA3BaT CXOHHU JBJITOCPOUYHH PE3YITATH HA JEHHOCT, aKO UMaT
CXOJIHM UKOHOMHYECKH XapakTepucTuku. Hampumep Ouxa ce o4akBaJd CXOJHU ABITOCPOYHH CPEIHU
OpyTHH Map’KoB€ 3a JBa ONEPAaTHUBHU CETMEHTH, aKO TEXHUTE€ MKOHOMHYECKU XapaKTEepPUCTHKU ca
cxonHU. JlBa WM TOBEYE ONEPATHBHU CETMEHTa MOrar ja ObpAar oOelWHEHH B €IMH OIlEepaTHUBEH
CEerMEHT, aKo OOCIMHIBAHETO € B CHOTBETCTBHE C OCHOBHMs mNpuHIUIN Ha HacTtosmus MCOO,
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CErMEHTUTE MMAT CXOAHU MKOHOMHYECKHM XapaKTEPUCTHKU M CEIMEHTUTE Ca CXOJHU BbB BCSIKO OT
CJIEIHUTE OTHOILECHHUS:

a) €CTECTBOTO Ha IPOJYKTHUTE U yCIYTUTE;

0) ecTecTBOTO Ha MPOU3BOJCTBEHUTE MPOLIECH;

B) BHJa WIM KJIaca KJIMEHTH 3a TEXHUTE IPOAYKTH U yCIIyTH;

I') METOJUTE, U3MOJI3BaHHU, 32 PA3NPOCTPAHABAHE HA TEXHUTE MPOAYKTH WIIH 32 MPEAOCTaBsIHE
TEXHUTE YCIIyTH.

buszHec aeitHOCTUTE HA APYKECTBOTO, OT KOUTO TO MOJy4aBa PUXOJIU U TIOHACS Pa3XoaH, CIeaBa
Jla ce TPETHpa KaTo €/IMH €IMHCTBEH OIIEPATUBEH CETMEHT — IPOM3BOACTBO U ThPrOBHsI HA JIEKAPCTBEHU
dopmu. OmnepaTHUBHHUTE pPE3yiTaTH PEJOBHO C€ MPEIekKAAT OT PHKOBOAUTENS HAa MPEANpPUATUETO,
B3€Malll [JJaBHUTE ONEPAaTUBHU PELICHUS, IIPU B3EMAHETO HA PELIEHUSI OTHOCHO PECYpCUTE, KOUTO Ja
ObIaT pasnpeaeneHd KbM CerMEHTa, U OIICHSIBAHE Ha PEe3yJATaTHTE OT JCHHOCTTa My. 3a JIEKaPCTBEHUTE
dbopmu e HanuIe OT/eHA PUHAHCOBA WH(POPMAIIHS.

B TakbB acnekT mocoueHUTe BHB (PMHAHCOBUS OTYET MPUXOIH, Pa3Xoau, (PUHAHCOB pe3yITar,
aKTHBHU U [TACUBU C€ OTHACST 3a €JMH €IMHCTBEH ONEpaTUBEH CETMEHT — MPOU3BOJCTBO U THPrOBUsI HA
nexapctBeHu Gopmu B bearapus. Hsima Bb3MOKHOCT U HEOOXOJUMOCT OT pa3rpaHHuYEHUE Ha IPYTH
OIepaTUBHU CETMEHTH.

20. loxoa Ha aKuus

Jlpy>kecTBOTO MpEACTaBs JaHHU 32 OCHOBEH JOXOJ Ha aKIWs M 3a JO0XOJ Ha aKkius ¢ HaMmajeHa
CTOMHOCT 32 OOMKHOBEHHUTE cu akuuu. OCHOBEH J0XO0J Ha aKIHs Ce M3YUCIABAT KAaTo IevandaTa Wi
3ary0ara, pasmnpesensieMa KbM OOMKHOBEHHUTE aKIIHOHEPH, C€ pa3/iesid Ha CpeJHOIpETeraeH s Opoii Ha
OOMKHOBEHHU akLMU Ha J[pykecTBOTO mpe3 TO3U Hepuoj. JloxoJ Ha akius ¢ HaMajeHa CTOMHOCT ce
oTpenes upe3 KOpurupane Ha revainbaTa iy 3arydara pasnpezensieMa KbM OOMKHOBEHUTE aKIIHOHEPH
U CpelHOIpeTeryiieHuss Opoil Ha OOMKHOBEHMTE aKIMM 3a e(pEeKTUTe OT BCHYKHM MOTCHIHAIHU
OOMKHOBEHM aKIMU C HaMasBall J0XOJa Ha akOous eQeKT, KOUTO BKIIOYBAT KOHBEPTHPYEMHU
o0UranMy M OMLMHU BBPXY aKLMU NPEJOCTaBeHM Ha paboTHUIMTE U ciyxurtenute. Hsama dakropu,
KOHTO J1a BOJAT /10 M3YKMCIICHHE Ha JOXOJ] Ha aKIUsl ¢ HaMaJieHa CTOWHOCT.

HLIIOACHEHMUSA 10O OTYETHUTE

1. NMoTH, MAILIMHYU U CHOPbKEHU S
3ems u Mammau u CTon.HHBEHTap Tpyrn O6mo
crpa)m C'bOp'b)KeHI/Ifl n Tp. CpeZ[CTBa
XHUII. CBpO XHUJII. CBpO XHUJII. eBpo XUJI. eBpo XHUJI. eBpo

Ha 1 ssnyapmu 2025 r.
Oracrna (npeouencna) 13 285 20 674 472 38 34 469
CTOMHOCT
Harpynana amopTtuzarus (1377) (16 150) (390) (36) (17 953)
Bajnancosa croliHOCT 11 908 4524 82 3 16 516
KbMm 31 nekemBpu 2025 1.
banancosa croitsoct s 11 908 4524 82 3 16 516

Ha4YaJIOTO Ha Iepuoaa
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HoBonpunoburu 332 19 352
Otnucanu 1Mo OanaHcoBa

CTOHMHOCT

[Ipeonenka 687 687
Pa3xon 3a amopTHu3anus (258) (774) (29) 3) (1063)
Otnucana aMopTU3anus 1 635 1 635
E;Z:‘;c;ﬁ:;;(‘:;‘:OCT B 12337 4082 72 0 16 491
Ha 31 nexemBpu 2025 r.

?TTO‘gng(“pe"“eHeH@ 12 337 21 006 491 38 33873
Harpynana amopTtu3zarus - (16 924) (419) (38) (17 381)
banancoBa croiiHOCT 12 337 4082 72 0 16 491
Ha 1 ssnyapmu 2026 r.

COTZ‘;egng(“peoueHeHa) 12 337 21 006 491 38 33873
Hatpynana amoptuzarus - (16 924) (419) (38) (17 381)
banancoBa cToiiHOCT 12 337 4082 72 0 16 491
KbMm 31 mapr 2026 1.

barancona o 12337 4082 72 0 16 491
HoBonpuaobutu 67 43 110
Otnucanu 1o 6anaHcoBa

CTOHMHOCT

[Ipeouenka

Pa3zxon 3a amopTH3anus (55) (166) 9) - (230)
OTnrcaHa aMOpTH3AIHS

E;:;‘;?f;}f;g;‘:”” i 12282 3983 106 0 16 371
Ha 31 mapt 2026 1.

g{)‘gg;(“peoue‘*em) 12337 21073 533 38 33 982
Harpynana amopTtuzarmus (55) (17 090) (427) (38) (17 611)
banancoBa croiiHOCT 12 282 3983 106 0 16 371

B croiiHocTTa He ca MOCOYEHH CyMHTE, KOMTO TMpEJACTaBIIABAT DPa3XoJu 3a NpUAOOMBaHE Ha
JIBATOTPAiHU MaTepuaiHi akTuBHU. [locoyeHute aktuBu ca 122 xun. eBpo kbMm 31.12.2024 1., KkBM
31.12.2025 r. ca 155 xun. eBpo u 68 xui. eBpo kbM 31.03.2026 r. (M3MIaTeHU aBaHCH 3a IPUA0OUBaHE Ha
MAIIUHN)

KbM 31 mMapT Ha TekylaTa roiMHa UMOTUTE BKIIIOYBAT 110 OajlaHCOBA CTOMHOCT 3eMH 3a 6 844 xu.
€Bpo, crpaau 3a 5 438 xuil. eBpo U crpajiu ¢ rpaBo Ha noi3ane 1 099 xun. eBpo. KbM kpas Ha npeaxoaHaTa
roJIMHA TTOKa3aTeluTe ca ChboTBETHO 6 844 xui. eBpo, 5 493 xui. eBpo U crpaju ¢ npaso Ha noia3pade 1 192
XUJI. €BPO.

AKTHBHUTE C MPaABO HA TOJ3BAHE MO JOTOBOPH 3a ONEPATUBEH JIM3UHT c€ KIACU(UIMPAT B CICIHUTE
rpynu c¢bc cToiHocTH KbM 31.03.2026 1.:
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I'pyna aktuBu OTtueTHa CTONHHOCT AmMopTtuzanus banancoBa croiHOCT
XHIL. €BpO XHIL. €BPO XHJL. €BPO
Crpaau 1387 228 1 099
TpancniopTHu cpencTBa 71 39 32
Marmnau 1 o0opyABaHe 19 8 11
O0mo 1477 335 1142

AKTUBUTE C IIPaBO Ha MOJI3BaHE IO JOTOBOPH 32 ONEPATUBEH JM3UHI c€ KIacU(UIMPAT B CICIHUTE
IPyIH CbC CTOWHOCTH B XWJI. €Bpo KbM 31.12.2025 1.:

I'pyna aktuBu OTt4eTHa CTOHHOCT AMopTuzanus baiancoBa croitHOCT
XHIL. €BpO XHIL. €BpO XHIL. €BPO
Crpanu 1387 195 1192
TpancriopTHU cpeacTBa 71 34 37
Maiunu u o6opy/iBaHe 19 7 12
O0mo 1477 236 1241

3eMHTe B CTpaIUTe ca OIICHEHH B Kpast Ha TOIMHATA IO CIIPABE IMBAa CTOWHOCT Bh3 OCHOBA HA JTOKJIAIH
Ha JIMIIEH3UPAHU OICHUTENIM. AKTUBUTE Ha JIPYXEeCTBOTO VIMOTH, MalllMHU U CHOPHIKEHUS Ca OIICHEHH C
TOJIMIIHA OIICHKA - Ce0ECTOMHOCT, HamalleHa C HaTpynaHuTe amoptu3aruu. Cropex pbKOBOICTBOTO
OajaHcoBaTa CTOMHOCT Ha BCHUYKM IIOCOYEHHM aKTHBHM HE € II0-Majika OT BB3CTAaHOBHMMATa UM CTOMHOCT,
MopaJiid KOETO HsIMa HEOOXOAUMOCT OT 00Ee3IICHKA.

2. HeMaTepua.mm AKTUBH U AKTHBH C IIPAB0O HA IOJI3BAHE 110 OINIEPATUBCH JIMZUHI

co0CTBEHOCT potyITH

XWJL. €BPO XWJI. €BPO XUJI. €BPO
Ha 1 snyapu 2025 r.
Ort4yeTHa (peolieHeHa) CTOWHOCT 3091 448 3539
Harpynana amopTu3sanust (2 641) (440) (3081)
BasnauncoBa cToitHOCT 450 8 458
KbMm 31 nexemBpu 2025 1.
Ezﬂna;)?;;acmﬁmm B HayaJoTo 450 8 458
Hosompumooutn 108 6 114
Otnucanu no 6amaHcoBa
CTOMHOCT
IIpeonenka
Pa3xo/1 3a aMOpTH3aLHsI (173) (11) (184)
Orrucana aMOpTU3ALHSI
basiancoBa cTOHHOCT B Kpasi 386 3 389

Ha mepuoaa

Ha 31 gexemBpu 2025 r.
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OruyerHa (IpeOLIEHEHA) CTORHOCT 3199 454 3653
Harpynana amopTu3sanust (2 813) (451) (3264)
bajiancoBa cToifHOCT 386 3 389
Ha 1 ssmyapm 2026 1.

OruyerHa (IpeoLIEHEHA) CTORHOCT 3199 454 3653
Harpynana amopTu3zanust (2 813) (451) (3264)
bajiancoBa cToifHOCT 386 3 389
KoM 31 mapt 2026r.

baiancoBa CTOMHOCT B HAYAJIOTO 386 3 389
Ha TIepuoa

HoBompunoburn

Otnucanu no GamaHcoBa

CTOMHOCT

IIpeonenka

Pa3xo 3a amopTu3anust (41) (1) (42)
OTtnucana aMopTH3aLus

BasiancoBa cTOHHOCT B Kpasi 344 2 346
Ha mepuoaa

Ha 31 mapt 2026 1.

OtueTHa (TpeolieHeHa) CTOWHOCT 3199 454 3653
Harpynana amoprusanust (2 855) (452) (6 384)
BajiancoBa cToiiHOCT 344 2 346

B croifHOCTTa HE ca TOCOYEHH CYMUTE, KOUTO MPEACTABIABAT Pa3Xo/y 3a MPUA00MBaHE HA AbITOTPaiHU

HemaTepuanHu akTuBH. [locouenute aktuBu ca 1 360 xui. eBpo kbM 31.12.2024r., xbMm 31.12.2025 1. ca 1
455 xun. eepo u 1 541 xun. eBpo xpMm 31.03.2026 r. Pasxoaute 3a npupobuBaHe Ha ABIATOTpaliHU
HeMaTepUaIHU aKTHBHU BKITIOYBAT Pa3xo/1 3a MpU1001BaHe Ha paBa 3a HHTEJIEKTyalHa COOCTBEHOCT, KOUTO
ce o4akBa Ja ObJaT M3MOI3BaHU B ObJelara JeHHOCT.

HemarepuanHuTe akTUBM ca OIIEHEHHW C TOJHWIITHA OIIEHKAa — CTOMHOCT Ha MPHUAO0O0WBaHE, HaMajeHa C

NuBecTHIMH B IbIIEPHHU IPYKECTBA

HpyxectBoTo nputexasa 100% ygacTue B CI€THUTE KOMIIaHUU:

Ilepneren EAJ]
SWYSSI S.R.L. PymbHus

Oo1mmo

31.03.2026
XHJI. €eBPO

HATpYIIaHUTC aMOPTU3AallUU. Cnope;[ PBKOBOACTBOTO Ha APYKECTBOTO OajaHCcOBaTa CTOMHOCT HA aKTUBUTE
HE € IT0-MaJIKa OT Bb3CTaHOBHMAaTa UM CTOI\/'IHOCT, mopaau KO€TO HAMa HGO6XOHHMOCT oT O6€3H€HK3.

31.12.2025
XHJI. €eBPO

26
8

34
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N3kyneHnu coOCTBEHU aKIUU

JIpy>KeCTBOTO HE NpPUTEKaBa COOCTBEHM H3KyINeHH akmuu. COOCTBEHUTE aKIMU ca OLEHEHU MO
rOJIMILIHA OLIEHKA CIpaBe/UIMBa CTOMHOCT Ha 0a3a Ha KOTUPOBKAa Ha (oHIOBaTa Oopca IO OLEHKa Ha
WHBECTULIMOHEH ITIOCPEIHHUK.

4. HeTeRyum NMpeaoCTaBeHU 3a€MHU U HETEKYIIU THPIrOBCKHU B3€EMaHUA
MaTypHTeTa Ha HCTCKYIIIM B3EMAaHH € KaKTO CJICABA:

31.03.2026 31.12.2025

XWJI. eBpPO XWJI. eBpPO
Mexny enHa u TpU FOAMHU 2 603 2 603
Han tpu rogunun
Oo61o 2 603 2 603

banancoBara cToMHOCT Ha ABJITOCPOYHUTE B3CMAaHUA U 3aCMUTE € ICHOMUWHNPAHA B CJICIHUTC BAaJTyTH!:

31.03.2026 31.12.2025

XHJI. €BPO XHJI. €BPO
EBpo 2 603 2 603
Oo0mo 2603 2603

PrkoBoacTBOTO Ha [IpyKECTBOTO cuuTa, Y€ CIpaBEUIMBaTa II€Ha HAa HETEKYIIHM B3€MaHUS U
IPEJOCTABEHUTE 3a€MHU € MPUOIM3UTEIHO PaBHA HA TSAXHATa 0aJlaHCOBA CTOMHOCT.

PBHKOBOJACTBOTO Ha APYKECTBOTO CUUTA, Y€ MPEACTABEHUTE B3eMaHMUsA ca ChbOMpaeMu U HAMaA
HEOOXOJMMOCT OT HAa4yMCIIsIBaHE Ha 00€3LEHKNU Ha B3€MaHHUs OT MPEAXOJIHU FOJIMHU, KOUTO ca B pa3Mep
Ha 2 603 xui1. eBpo, 32 KOUTO UMa CKJIFOYEHO CIIOpa3yMEHHE 3a MoJlydaBaHe A0 Kpas Ha 2027 r.

5. ®duHaHcoOBH AKTUBU U (PUHAHCOBH NACUBH

Kamezopuu 6 xun. espo 31.03.2026 31.12.2025

Dunancosu aKkmueu, oueéHAa6aHu no cnpaeedzmea CHOUHOCM npes3s neuanoama unu 3azy6ama,
nokaszeauwiu nHOOMOENHO:

1) onpeJielieHnTe KaTo TakuBa Mpu
I'bPBOHAYAIIHOTO MTPU3HABAHE MU
BITOCJIC/ICTBHE B CHOTBETCTBHE C
naparpag 6.7.1 or MCPO 9

11) T€3H, OIICHABAHM 3aBJIKUTEITHO 10
CIpaBe]TMBa CTOMHOCT TIpe3 rmevyaroaTa - -
wiu 3ary6ara B ceotBeTcTBHE ¢ MCDO 9

Dunancosu nacueu, omuumaHu no cnpaeeduuea CMOIIHOCM npes neuanbama unu 3azy6ama,
nokaszeawiu HOOMOENHO

1) OTIpEICIICHUTE KAaTO TaKUBa MIPH
I'bPBOHAYAITHOTO TIPU3HABAHE UITU
BITOCJIC/ICTBUE B CHOTBETCTBHE C
naparpag 6.7.1 or MCPO 9
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i1) Te3u, KOUTO OTTOBAPST HA

neUHUIMATA 32 IbP>KaHU 32 ThPryBaHe B

MC®O 9

Dunancosu akmueu, oyenenu no amopmusupana CHMOIIHOCH:

B3eMaHus OT KOHTpareHTH

0663H€HK3 Ha B3€MaHUs OT KOHTPAarc¢HTUu

Bzemanus 1o MMpeaO0CTaBCH 3aCM

0663H6HK8 Ha B3CMaHMU: 110
npeaoCTaBCHU 3aCMU

00610

Dunancosu nacueu, OU€HEeHU no amopmu3upana CMOUHOCHL:

3aabIDKEHUS KbM TIOCTABYUIIM
3aIb/DKEHUS 110 TA3UHT

3aemu OT OaHKHU
Oo6110

6. MaTepuajinu 3anac, ThProBCcKM M IPYTrH B3eMaHHA

TbproBcku B3eMaHUs

O06e3neHKa 3a KpeAUTEH PUCK

ABaHCH OT JOCTaBYULU

CpaebOHM U IPUCHICHU B3eMaHUs
HApyru B3emanus

JaHbIy BEpXyY J0X0/a

Pa3xonu 3a Obemy nepuou

OO01110 TBProBCKH U APYTH B3eMaHUs

Marepuanu
[Iponyxums
Croku

O01mo MaTepuaJHu 3aMIaCH

39137 37718
(40) (40)
39 097 37678
4 858 4 860
1122 1265
4002 4752
9 982 10 877
31.03.2026 31.12.2025
XHJ1. €BPO XHJ1. €BPO

39 027 37702

(40) (40)

2510 2601

187 187

1 -

110 16

41 795 40 466
31.03.2026 31.12.2025
XHJI. €eBPO XHJ1. €BPO
7921 7 815
802 411
912 940
9635 9165

36



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

Bnb3pacToBata cTpyKTypa Ha THPrOBCKHMTE B3€MaHHsS € IMOCOYEHA 32 HEMaJACKUpaIuTe (PEIOBHH)
THProBCKM B3eMaHus. He ca HamMile mpocpoyeHM THPrOBCKM B3e€MaHUS, 3a KOUTO Ja ObJe MocoueHa
BB3pPacTOBa CTPYKTYpa.

HpyxectBoTO mpriiara ornpoctenus moaxoa Ha MCPO 9 3a uamMepBaHe Ha O9aKBaHU KPEAUTHH 3aryon
M0 THPrOBCKHUTE B3€MaHMs, KaToO MpPU3HABA OYauyBaHM 3aryOM 3a LIETUs CPOK HA MHCTPYMEHTA 3a BCUYKU
THProBcKku B3eMaHus. Ha ta3u 0asa e onpezneneH KOpeKTUBBT 3a 00e31IeHKa Ha B3eMaHUsTa.

[Ipu ompenensHe Ha IleHaTa Ha CHEJNKaTa NPEANPHATHETO KOpurupa oOemaHus pasmep Ha
BBB3HATrPAKICHUETO 32 Bb3CHCTBUETO HA CTOMHOCTTA HA MapUTE BHB BPEMETO, aKO MOMEHTHT Ha IJIalllaHe,
JIOTOBOPEH (IMPSKO MM KOCBEHO) OT CTPAHUTE IO JIOrOBOpA, MOpaXkaa 3a KIMEHTA WIA NPEINPHUSTHETO
3HAYUTeIHA 110132 OT (UHAHCHPAHETO Ha MPEXBBHPISHETO Ha CTOKUTE WK YCIyTuTe KbM KineHTa. [1pu te3u
00CTOSITENICTBA JJOTOBOPHT CHABPIKA 3HAYUTEIICH KOMIIOHEHT Ha (uHaHcupaHe. [Ipuxomure OT JIMXBU 3a
(uHAHCOBM aKTHUBH C€ U3YHCIIABAT MO METO/1a HA e()eKTUBHATA JINXBA.

7.11apu ¥ NapUYHU €KBUBAJIEHTH

31.03.2026 31.12.2025

XHJI. €BpPO XHJI. €BPO
Kaca B eBpoO 1 4ykznecTpaHHa BalyTa - -
bankoBUM cMETKH B €BpPO U Uy>KIECTPaHHA BajdyTa 71 577
Bceuuko 71 577

bamancoBuTe CTOMHOCTH Ha MapuYHUTE CPEACTBA U CKBUBAJICHTH Ha I[I)Y)KGCTBOTO ca ICHOMUWHHPAHU B
CJICAHUTC BAJTYyTH:

31.03.2026 31.12.2025

XHJ1. €BpPO XHJ1. €BpPO
Espo 71 577
IIyxcz[eCTpaHHa BaJIyTa - -
Bceunuko 71 577

[TapuuHuTe CpeicTBa B €BPO Ca OLEHEHM 110 HOMMHAJIHATa UM CTOMHOCT, a apUYHHUTE CPE/ICTBA B
qy)KJIeCTpaHHa BallyTa - Mo 3akimtountenHus kypc Ha BHB keM 31 mapr Ha Tekymata roavHa U Ha
IpeIxoHaTa roJinHa. 3a Hy>KJIUTe Ha U3TOTBSIHETO Ha OTYETa 3a MapUyYHUs IOTOK B MAPUYHUTE CPEICTBA U
€KBHBAJIECHTH C€ BKIIOYBAT BCUUKHM HAIWMYHU NAPUYHU CPEACTBA B KaCH U OAHKH.

8.AKIIMOHEepeH KanmuTaJl

OOuKHOBEHH
AKUMHU B XWJI. Op. pN—
XHJI. €BPO
KoM 31 nexemBpu 2024 r. 91 800 46 937
KbMm 31 nexemspu 2025 r. 95900 49 033
KbMm 31 mapt 2026 1. 95900 49 033

Perucrpupannre oomkHoBeHu akiuu ca 95 900 000 6pos (ca 6umm mpe3 2025r. 95 900 000 Gpost,
npe3 2024r. 91 800 000 6post) ¢ HoMuHaIHA cToiHOCT 0,51 (TIeTAeCeT U euH eBPO IIEHTA) €BPO 33 aKIIHS
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(2025 r.: 0,51 (meraeceT U €IMH €BPO LIEHTA) €BPO 3a aKkius). EMuTHpaHuTe akiuu ca HaIrbJIHO TIJIaTeHHU.
Bceunuky aknmu 1aBaT paBHH IpaBa Ha aKIIMOHEPUTE.

9.IlpeoueHb4YeH U IPYr4 pe3epBH, Hepa3npeeieHa neyauadoa

Canno Ha 1 snyapm 2025 1.
[IpoMenu oT mpeoreHka
OTtcpoueHu JaHbIu

JApyr BceoOXxBaTeH 10X0/
Pasnpenenenue Ha nevanba

Canno Ha 31 nexkemBpu 2025 r.

Canpo Ha 1 snyapu 2026 r.
[Ipomenu ot npeoneHka
OtcpoueHu JaHbIU

Jpyr BceoOXBaTeH 10X0/
Pasnpenenenue Ha neyanba

Canno Ha 31 mapt 2026 1.

Pe3eps ot
Pe3eps or 3aKOHOB U
npeoneHKa Ha
NpPeoleHKA JA0NbJIHUTEIEH eHCHOHHN Oo01mo
na UMC pe3epB (boH0Be
XHIL. €BPO XHIL. €BPO XHJL. €BPO XHIL. €BPO
4 338 8778 19 13 097
1342 (37) 1305
(140) 4 (136)
1203 (33) 1169
452 452
5541 9230 (52) 14 718
5541 9230 (52) 14 718
5541 9230 (52) 14 718

[Ipe3 mbpBOTO TpUMeceune Ha 2026r. He TpaBeHa MPEOLIEHKA.
Pe3epBuTe OT mpeolleHKa Ha 3€MHM M CrpaJd HE MOAJEXAT Ha paslpenesieHue noj ¢opmara Ha

JUBUCHTH.

3aKOHOBHAT pe3epB € (OPMHUPAH CHIVIACHO M3HUCKBAHUATA Ha THPrOBCKUS 3aKOH M HE MOJUIEKH Ha
pasmpernesieHre ChINIAaCHO AEHCTBAIIOTO 3aKOHOMATEICTBO. JlOMBIHUTETHUTE PE3epBH ca 00pa3yBaHU IO
pemernre Ha O6IIOTO chOpaHKe HA aKIIMOHEPUTE C M3TOYHUK HepasIpeieseHa neyanoa.
PesepBuTe OT aKTIOEPCKH MPEOICHKN HE MOJICKAT Ha pas3NpeiesieHne Mo popMaTa Ha JUBHICHTH.

10.3aemu

Herexymu 3aqbmKkeHUs 110 TU3UHT
Tekyumu 3aJbIKEHUS 10 JTU3UHT

Kpatkocpouen 3aem

Bcnuko

31.03.2026 31.12.2025
XHJI. €BPO XHJI. €BPO
665 789

457 476

4002 4752
5124 6 017

VYcnoBusita 1o KpaTkocpouHu 6aHKoBU 3aeMu KbM 31.03.2026 roauHa ca KakTo cleBa:

banka kpeaurop:

OBB AJl
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JloroBopeH pa3mep Ha KpeauTa: 4 000 xum. eBpo

I'oguiga nuxsa: Tpumeceuen EURIBOR + Hag6aBka oT 2 myHKTa
ITagex: 20.12.2026 roguna

O06e3meuenne: HNnoTexn u 3a103u

Pedunancupane Ha ChIIECTBYBAIl KPEAUT U 3a

Llen Ha kpenura:
000pOTHU cpeACTBa

3aabiKEeHUE KbM Kpasi Ha TeKYIUs TIEPUO;: 3 998 xui1. eBpo IIaBHUIIA U 4 XUII. €BPO JTUXBU

JpyKecTBOTO € ChUTHKHHK 110 3aeM Ha ,, 'bproBcka jgura — [nobanen anreueH nueHtsp AJl ot
OBEJIMHEHA BBJII'APCKA BAHKA AJ] ceriacHo porosop ot 03.12.2019 r., ¢ magex 30.09.2028
r., 3aabiokeHus kpM 31.03.2026 r. 3a kpeauTonomyyatens 4 286 Xui1. eBpo.

JpyKecTBOTO € ChATBKHUK I10 3aeM Ha ,, I'bproBcka jiura — ['mobanen anreden ueHTsp* Al oT
IOPOBAHK BBJI'APUSA AJl ceriacuo gorosop ot 08.08.2022r., B pazmep Ha 3 000 xui1. eBpo ¢
nagex 30.09.2026 r., 3agbipkenus kbM 31.03.2026 r. 3a kpeaurononyuarens 2 999 xum. espo.

JpyKecTBOTO € ChBbKHUK 110 CHHIMKHpPaH OaHKOB 3aeM Ha ,, ['bproscka jaura — ['nobanen
antedyeH HeHTHP* A/l or KOPOBAHK BbJITAPUS AJl u [TBPBA UHBECTULIMOHHA BAHKA Al
cbritacHo aoroBop ot 04.11.2024r., B pazmep Ha 41 790 xui. eBpo ¢ nagex 30.10.2034 r.,
3aabiokeHus kbM 31.03.2026 r. 3a kpeauTononyyarens 12 058 xuit. eBpo.

JpyKecTBOTO € ChATBKHUK I10 3aeM Ha ,, I'bproBcka jura — ['mobanen antedeH neHTsp ™ Al oT
VYuukpenut byn6ank A/l cerimacuo morosop ot 20.11.2025 ., ¢ magex 15.12.2029 r., 3aabipKeHus
kbM 31.03.2026 1. 3a kpeauronoydarens 25 000 xum. epo.

Hpy>KecTBOTO € Ch/UTHKHHK 110 3aeM Ha ,, 'bproBcka jgura — [1obanen anreueH neHTsp“ AJl oT
Yuukpeaut bynbank AJl cermacuo norosop ot 20.11.2025 r., ¢ magex 29.02.2032 r., 3aabmKeHUs
kbM 31.03.2026 r. 32 kpeauTonomyyarens 14 792 xui. espo.

11.0TcpoyeHu njaHbUH

OTCpO'-IeHI/ITe JaHbOKU C€ OTYHUTAT 3a BCHUYKH BPEMCHHH PaA3JIMKKW MCKAY AdaHbYHATa OCHOBA Ha
AKTUBUTE U MMaCUBUTE U TAXHATa OalaHCOBa CTOMHOCT 3a LIETTUTE Ha CYUETOBOJHOTO OTYUTAHE MPH JaHbYHA
ctaBka B pazmep Ha 10% (npenxonnara: 10%) npunokuma 3a roarHaTa, B KOSITO C€ 0YaKBa J]a CE MPOSBSIT
¢ oOpartHa cua.

I[BI/I)KCHI/ISITa Ha OTCPOYCHUTEC JaHBIU Ca KAKTO CJICABA:

31.03.2026 31.12.2025

XHJ1. €BPO XHJ1. €BPO
B nauanoto Ha roguHara (637) (613)
(ITpuxon)/pazxon BbB (pUHAHCOB pe3yJITaT 3a MEepHoIa 46
(ITpuxom)/pa3xona B Ipyr BceoOXBaTEH HOXO]] (70)
B kpast Ha nepuojaa (637) (637)
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OTcpoqe}m JAHbYHHU NMAaCHBU

KbMm 1 sinyapu 2025

JebuT /(kpenut) B COOCTBEH KalMTaJl MOpaIn
MPOMSIHA Ha BPEMEHHUTE Pa3lIuKH

Pa3xon/(mpuxom) B oTueTa 3a BCCOOXBATHUS
JIOXOJT TOPaJIH MPOMSIHA Ha BPEMEHHHUTE PA3JIMKH

KoM 31 nexemBpu 2025

JebuT /(kpenut) B COOCTBEH KalMUTaJl OPaIn
MPOMSIHA Ha BPEMEHHUTE Pa3IuKH

Paszxon/(puxos) B oTyeTa 3a BCEOOXBATHUS
JIOXOJT TOPaIH MPOMSIHA Ha BPEMCHHHUTE PA3JIMKH

Kbm 31 mapt 2026

OTcpoqun JAHBYHHU AaKTHUBH

KoM 1 sinyapu 2025

(Pa3xon )/mpuxon B oT4eTa 3a BCEOOXBATHHS
IIOXO

KoM 31 nexemBpu 2025

(Pa3xonm) /mpuxo/ B 0T4ETA 32 BCEOOXBATHUS
JI0XOJ

KbMm 31 maprt 2026

O61ara cymMa Ha OTCPOYEHHUTE JaHbYHHU aKTHUBH U [MaCHUBU € MacuB B pa3Mep Ha 637 xunsau

eBpo (2025: macus 3a 637 XU €BPO).

OTCqueHHTe JaHBYHU aKTHBU U IMTACUBU CE KOMIICHCHPAT, ITOHECKE CE€ OTHACAT 3a €/lHa U ChIlla

JAaHbYHA aAMUHUCTpAIUs.

I[’BJ'II" OCpOYHH 3aAbJIDKCHUS KbM IIEPCOHATIA

JBbArocpoyHu 3aAbKEHNS KbM MEpCOHaNa MPH MEHCUOHUPAHE

Oo0mo

3emMu u crpagd  AMOPTH3AIUHA O6 1o
NnmpeoucHKa Ha aKTUBHU
XHUJI. €BpO XHUJI. €BpO XHUJI. €BpO
(241) (410) (651)
43 43
(72) (72)
(313) (367) (680)
(313) (367) (680)
OTnyckwu, Oo0e3nenKkn
A0X0AU U Ha B3¢eMaHus 061110
NMEHCHOHHU ¥ Pa3JHKH 0T
od0e3meTeHust JIM3HHT
35 4 39
5 5
40 4 44
40 4 44
31.03.2026  31.12.2025
XWI. €BPO XWI. €eBPO
182 182
182 182
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Jlpy’XKecTBOTO € Ha3HauWIo CepTU(GUUUpPAHU aKTIOepH, KOUTO HU3JaBaT JOKIAJ C TEXHHUTE
U3YUCIICHUS OTHOCHO MJBJITOCPOYHHUTE MY 3aIbJDKEHUS KbM IEepCcOHaja 3a O0€3IIeTeHUs IpHU
IIEHCUOHUpaHe. 3a IeiTa Te MpuiaraT KPeAWTHUS METOJ Ha NporHo3Hute eauHunu. CeramiHara
CTOWHOCT Ha 3aIbJDKEHUETO MO0 JIe(hUHUPAHUTE TOXOAH CE U3UUCIISIBA Upe3 IUCKOHTHUPAHE Ha ObJeIIUTe
NapUYHHU MTOTOIH, KOUTO CE OYaKBa JAa ObJaT U3IJIATEHU B pAMKUTE HA MAaTypUTETa HAa TOBA 33 IbJKCHUE
U IIPU U3MOJI3BaHETO HA JIMXBEHUTE PABHUILA HA ABPKaBHU IBJITOCPOYHU OOIMTalluu C MOJ00EH CPOK,
KOTHpaHu B bbirapus, KbJeTo pyHKIMOHUPA U CAMOTO IPY>KECTBO.

12. Tbproecku M ApYru 3agbJKeHUs

31.03.2026 31.12.2025

XHJI. €BPO XHJI. €BpPO
3agbIDKEHUS] KBM TOCTABYHIN 4 858 4 860
3arbJDKEHHS KbM [IEpCoHaa 487 522
684

JlaHbliM U COLIMAIHO OCUTYpSIBAHE 769
JIpyru 3abDKEHUS] 89 43
Oo61mo 6203 6109

THproBekuTe U APYTrH 3aJbJDKCHUS Ca ICHOMHHUPAHU B:

EBpo 5920 4 894
Honapu na CAIIL] 283 1215
6203 6109

3aIbIDKEHUATa B €BpO Ca OLIEHEHHM I0 CTOMHOCTTa Ha TAXHOTO BB3HUKBAaHE, a TE3U B
yyKJecTpaHHa BallyTa 1o 3akiatountentus kypc Ha BHB kM 31.03.2026 1.

TbproBckuTe 3abJDKEHUS C€ OTUUTAT MO IbpBOHAYAIHA [[€Ha Ha MPHI00MBaHE MO0 HOMUHAJIHA
CTOMHOCT 3a €IHO €BPO M PABHOCTOMHOCTTA My B Uy KJI€CTpaHHATa BaJIyTa I10 LIeHTpanHus Kypc Ha bHb.

Bcuuku TBproBCKH U IPYTH 3aIbJKEHUS Ca JEHOMUHUPAHU U OLICHEHU 110 HOMUHAIHA CTOUHOCT
Ha €BpOTO. PBHKOBOJCTBOTO Ha JPYKECTBOTO CYMTA, Y€ HSAIMA HEOOXOJMMOCT OT HA4yHUCIIIBaHE Ha
IIPOBU3UH BBB BPB3Ka C IIPETCHIIUU WIH [TIO€TH aHTAKUMEHTH 3a JINXBU, HEYCTOMKU U IPYTHU IJIAIIaHUs
0 3aIbJKCHUATA.

13. IIpuxoamu

31.03.2026 31.03.2025

XHJ. eBPpO  XHJI. €BPO

[Iponax0u Ha MpOAYKIIUS 8575 6 861
[Tponaxx6u Ha CTOKH 1 044 1 398
[Iponax6a Ha ycimyru 2 17
Hpyru noxoaun - 1
[Ipuxoau oT PpuHaHCHpPAHUS - 24
Oomo 9621 8 302

[TpomaxOuTe Ha MPOAYKILIMS M CTOKU Ca CBBbP3aHU ¢ JiekapcTBeHH (hopMmu. Te ce ochInecTBsABaT Ha
TEPUTOPHSATA HA CTPaHATA.
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HpI/IXOI[I/ITC CC OLCHABAT IO CIIpaBCAJinBaTa CTOMHOCT Ha MOJIYUYCHOTO HWJIM IOJICKAIIO0 Ha
IMOJIy4aBaHC IJIalaHC WJIKM Bb3HAI'PAXKIACHUC, KaTO CC U3MCPBAT 110 HOMHHAJIHA CTOMHOCT Ha €BpOTO.

KaTeFopI/II/I IMpUXOAH OT MPOAYKIHA U CTOKHM B XHJI. €BPO

a) BUJ IPOAYKIMS U CTOKH
JlekapCTBEHH IPOAYKTH
XpaHuTenHu 100aBKU

00610 npuxoau

0) reorpadcku peruoH
bbarapus
W3Hoc 3a Tpetu cTpaHu

BpTpeobmoctar qoctaBku B EBponelicku chro3

00610 npuxoau

14. Pa3xoau 3a q1eifHOCTTA

bamancoBa cToifHOCT Ha npoaaacHu CTOKU
W3MmeneHue Ha 3aacuTe OT MpoaAYKIHA U HE3ABBPIICHO IMPOU3BOACTBO

Marepuanu

BbHIIHM yenyru

Pa3xonu 3a 3amatu

Pa3xonu 3a counanHo ocurypsiBane
Pa3xonu 3a amopTuszanus

Hpyru
Oo0mo

31.03.2026  31.03.2025
XUJI. €EBpPO XWJI. €EBPO
9 481 8 124
138 135
9619 8 259
9230 8 256
95 ;
294
3
9619 8 259
31.03.2026  31.03.2025
XHJI1. €EBpPO XWJI. €EBPO
(329) (506)
433 (148)
(2201) (1897)
(3612) (2 684)
(1177 (1121)
(230) (205)
(382) (361)
(106) (87)
(7 604) (7 010)

PazxoauTte 3a meiitHOCTTa ca CBBbpP3aHHU C IPOU3BOJACTBOTO U HpO)la)K6I/ITe Ha JICKapCTBCHU (I)OpMI/I.
PaBXO,ZII/ITe CC OLICHABAT I10 CIIpaBCIjinBaTa CTOMHOCT Ha INIATEHOTO WJIM IIOJJIC)KAIIo Ha I1aniaHe,
KaTO €€ U3MCpBAT 11O HOMHHAJIHA CTOMHOCT Ha CBpPOTO WJIMA I1O paBHOCTOﬁHOCTTa MYy B 9YKACCTpPpAaHHA

BaJlyTa 1o LeHTpaiHus Kypc Ha bHbB 3a nens Ha onepanusra.

3HauHNTEeICH AsJ1 OT Pa3sxoAUTEC 3a MaTCpUuajivu 3a€Mar tabmerkute 1 002 xum. CBpO U CyGCTaHL[I/II/ITC

(535 xui. eBpo).

OcHoBeH A1 OT Pa3sxXoaUTe 3a BbHIIHHA YCJIIYTU CC ITaa HAa MAPKETUPAHCTO HA CTOKUTEC - 3269 xu.

€BpO.

Pasxonute 3a amopTu3zaiuu ce popMHUpaT Hali-Bede OT aMOPTU3AMATA HA MAILIUHU U 000py/IBaHe
— 166 xun. eBpo. Bp3narpaxaeHusaTa no TpyJA0BU MPABOOTHOIIEHUS Ca ChIIECTBEHA YaCT OT Pa3XOJqUTe

3a 3amati — 1 143 xu. eBpo.

15. ®uHaHCOBHM NPHUXOAH U PA3XOAHU
15.1 ®duHaHCOBU NPUXOAH
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[Tpuxonu oT TUXBU
[Tpuxoau OT BayTHO-KYPCOBH Pa3IUKU

Hpyru npuxoau oT GUHAHCOBU OIepaIuu

(0111101

31.03.2026  31.03.2025
XWI. eBpO0  XWJ. €BpPO
5 6
5 6

[Ipuxoaure, Ch3AaZACHU OT U3MOI3BAHETO OT JIPYrd JHIAa HAa JUXBOHOCHU
OPEINpUITHETO, KAKTO U MO JpYrd (UHAHCOBM OIEpaluu, ca MPHU3HATH KOraTo € BEpPOSTHO
MPEANPUITHETO J1a UMAa UKOHOMHUYECKH TOJI3U, CBbP3aHH ChC CACJIKATa U CyMaTa Ha MPUXOJAUTE MOKE

a ObJie HaIeXKIHO OLCHEHA.

15.2 ®dunaHcoBH pa3xoau

Pa3zxonu 3a nuxsu
Pa3zxoau oT BalyTHOKYPCOBU Pa3JIUKH
Hpyru punancoBu pazxonu

Oo6mI0

AaKTHUBHU Ha

31.03.2026  31.03.2025
XWJI. €EBPO XWJI. €EBPO
(50) (63)
(21) (12)
@) 3)
(73) (78)

PaSXOI[I/ITC, Chb3JaJlCHHU OT MU3IIOJI3BBAHCTO OT MPCANPHUATUCTO HA JIMXBOHOCHHU aKTUBH Ha APYIrU
JiMla, KakTo U Mo Apyru (bHHaHCOBH ornepanunu, ca MpU3HaTH, KOraTo € BCPOIATHO HPCAIIPUATHUECTO Oa
HaMaIsiBa UKOHOMHWYECCKHU I10JI3W, CBbP3aHHU CbC CACJIKaTa, U CyMaTa Ha PasxoAuTC MOKE Oa 6’1))16

HaACKIHO OIICHCHA.

16. Pa3xon 3a JaHbIM M APYT BCeoOXBATEH J0X0] 32 MepHoIa

Tekyi pa3xo/1 3a JaHBK BbPXY J0X0Ja
OtcpoyeHu JaHblu

Pa3xop 3a 1aHbK B 0TUY€eTa 32 JOXOAUTE

[Teyan6a npeau qaHBIH

Jlanbk, U34ncieH npu eQekTUBHA JaHb4Ha cTaBka 10%
(2025 1.: 10% )

Kopexkius oT Henmpu3HaTH PUXOIU U PA3X0In
Kopexkius Ha akTUBH Y TTACHBH 32 OTCPOYCHHU JTAHBITN

Pa3xoxa 3a 1aHBbK B 0T4YeTa 32 JOXOANTE

31.03.2026  31.03.2025
XnJ1. eBpo XNJI. eBpo
(120) (112)
(120) (112)
31.03.2026  31.03.2025
XWJ. eBPO  XHJI. €BpO
1 949 1220
112
(120) (112)
(120) (112)
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17. Ileuyanda Ha akuus

OcHoBHa Ievayida Ha aKIus

OcHoBHara medanba Ha e€HA aKIMsA CE W3YUCISABA KAaTO C€ pa3[eu HeTHara medanba 3a
pasnpeeneHrue MeX,1y OCHOBHUTE aKIIMOHEPH Ha CPEIHO-TIPETETJICHUS OpOl M3/1aieH! TIpe3 ToIMHAaTa
OOMKHOBEHH aKIIMH, OT KOUTO CE BAIST CpeIHUS Opoit 00paTHO M3KyIeHH OT J[py)ecTBOTO OOMKHOBEHH
aKIMH.

IleyanOa Ha akius ¢ HaMajaeHa CTOMHOCT

3a nenuTe Ha U3YKMCICHUETO Ha revaada Ha akIus ¢ HaMaJIeHa CTOMHOCT, CPEIHO MPETETJICHUST
Opoii Ha n3saieHuTe OOMKHOBEHHU aKIMH € KOPUTUPAH C BCHUKH KHIXKA, TOTCHIIMATHO KOHBEPTUPYEMH
B oOukHOBeHH akmmu. KpM 31 MapT Ha Tekymiara W Ha IpeaxoAHara roauHa J[py>kecTBOTO HsMa
n3a1aacHu KOHBCpTI/IpyeMI/I OECHHU KHMXXa, KOCTO O6$[CH$[Ba paBeHCTBOTO Ha aBarta KOG(bI/ILII/IeHTa.

31.03.2026 31.03.2025

XWJ. eBPpO0  XHJI. eBpPO

[Tewyanba, moaexaria Ha pasnpe/eracHue (B XUy eBpo) 1 829 1108
CpennonpererseH Opoil akiuu B 0OpbIICHUE 95900 91 800
OcHoBHa neyanba Ha akius (B €BpO Ha aKIKs) 0.01 0.01

18. JluBuaeHTH HA aKUMS

JluBuieHTHTE, MOAJNEKAIIM Ha IJallaHe, ce OTYMTAT eABa cie] KaTo ObJaT IjacyBaHU Ha
TOJIUIITHOTO OOIIO ChOpaHUEe Ha aKIIMOHEPHUTE.

Ha npoBegenoro OO0mmo cebpanue npe3 mecer 1ouu 2021 r. Gemre pemeno 1 176 xum. eBpo ot
neyvanbara 3a 2019 r. 1a ce oTHece 3a yBeNMUEHHE Ha KamuTaa, 32 Xuil. eBpo oT nedanodara 3a 2020r.
3a yBeJIMUEHUE Ha pe3epBUTe U 277 XUJl. €eBpo OTHBAT B HepasnpeaesieHa nevanda. JJusuneHt He Oere
pasnpeseneH.

Ha nposenenoro O6mo cebpanue npe3 mecer roHu 2022 r. Oemre pemeHo 644 Xui. eBpo OT
nevanbara 3a 2021 r. ga ce otHece BbB (hoHa Hepasnpenenena neuyanda, 72 Xui. eBpo 3a yBETUUCHUE
Ha pe3epBuTe. /IUBUIEHT He Oele pa3npesaeseH.

Ha nmposegenoro O61mo cropanue npe3 mecer] ouu 2023 1. Geme pemreno 2 203 xuil. eBpo oT
neuanbata 3a 2022 r. 1a ce oTHece BbB Gpona Hepasnpenenena nevanda, 145 xuil. eBpo 3a yBeJIMYeHHE
Ha pe3epBute. [[MBUIEHT He Oelne pa3mnpeiescH.

Ha npoenenoro OOmo cwOpanue Ha 25.06.2024r. Oeme pemeHo 3 732 Xuil. €BpO OT
HepasIpe/ielieHaTa meyaida Ja ce OTHece 3a yBelIMYeHHe Ha KamuTana, 31 XWI. eBpo OCTaBaT KaTo
HepasIpe/eneHa nevyanba, 177 Xul. eBpo OTUBAT 3a YBEIMUYCHHUE Ha Pe3epBUTE. AKTYyaTHHUAT pa3Mep Ha
kanuTana e 43 937 xwi. eBpo. [luBuneHT He Oerie pasmnpe/esncH.

Ha npoenenoro OOmpo cwOpanue Ha 25.06.2025r. Oeme pemeHo 2 096 xwui. eBpo OT
HepasIpeesieHaTa rnevainba a OTH/Ie 3a yBeTHYCHUE Ha KanuTana, 231 Xui1. eBpo OTUBAT 32 YBEJIMUEHUE
Ha pe3epBUTE. AKTyalHUAT pa3mep Ha KanuTana € 49 033 xui. eBpo. /IuBuneHT He Oelie pa3npeaeseH.

19. YciaoBHHU 3aabJIKEHUS

[TonacrosieM ce BOJST ChJIcOHH Jielia C HECHIIIECTBEHU CYMHU, OT KOMTO CE€ OYaKBa MOJIOKHUTEITHA
pa3Bpb3Ka 3a MPEANPHUATHETO. J[py)KECTBOTO HSIMA JPYTH MTOCTH YCIOBHU 3aIbJDKCHHS U aHTQKUMCHTH
ChC CBIIECTBEH XapakTep ChIVIACHO CKJIIOYCHHUTE JOTOBOPH, BOJEHUTE CHICOHHW Jena U JAPYTH
JIOKYMEHTH.

Jlanb4HO oOJiaraHe
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JlanbuHUTE BIACTU ca U3BBPIIMIM II'bJIHA NpoBepka Ha JpyxxecTtBoTo 10 2019 r. BKIIOUHUTETHO.
He ca koHCcTaTHpaHu 3HAYMMU HAPYIICHUS HIIH 3a0€TEeHKKH.

JlanpuHuTe CIy’)k0M MOTaT MO BCSAKO BPEME J1a MPOBEPAT OTUETHTE M PETHCTPUTE B PAMKHUTE HA
HeTTE MOCIEJOBATEIHN TOIMHH, CYUTAHO OT | sIHyapH Ha TOJJMHATA, CIeBalla roJMHATa, IIpe3 KOsATO €
CJICZBAJIO J]a C€ TUIATH JAaHBYHOTO 3abJDKEHHE, U J1a HAJO0XKaT AONBIHUTEIHN JAaHBYHU 3abJIKCHUS
wi ri1o6u. Ha pproBoscTBOTO Ha J[py’KECTBOTO HE ca M3BECTHH OOCTOSTEIICTBA, KOUTO OMXa MOTIIHN J1a
JIOBEJIAT 10 BH3HMUKBAHE HA CHIICCTBEHH 3aIbIDKCHHS B Ta3u 00JIacT.

20. Caeqiku cbC CBBP3aHM JHLA

Kem 31.03.2026 r. npyecTBOTO KMMa JBE IMPEANPUATHS C HAIMYUETO Ha KOHTpoia. Tosa e
peructpupanoro B Pemymuka PymbHus npyxkectBo SWYSSI S.R.L. u OpArapckoro Ipy>KecTBO
[lepneren EA/I.

Tpanzakyuu cvc cévpzanu auya

Kpaiinurte caiija Ha B3eMaHUs U 3aIbJKEHUS OT M KbM CBBP3aHHU JIMLA B Kpas Ha IOJIMHATA ca C
BKIIIOUCH JIAHBK BBPXY JI00aBeHATa CTOHHOCT. [IpoaxOuTe M MOKYIKUTE C MPEANPHUATUATA — CBBP3aHU
auia ca 6e3 BKIIOYEH JTaHBK BhPXY J00aBeHaTa CTOMHOCT.

[Ipe3 Texymara rogruHa Bce OLIE HSIMa U3BBPUIEHU CIEIKH ChC CBbP3aHU JIULA.

21. B'I)3Hal"pa)K)leHI/le Ha KIIIOY0BHUA YIIPABJCHCKHA IIEPCOHAT U OAUT

Hauncnenu ca kpaTKOCpOYHU 10XOJU Ha PbKOBOJCTBOTO KbM I'bPBOTO TpuMeceune Ha 2026 1. B
pa3Mep Ha 16 Xui1. eBpo ChITIaCHO CKIKOYEHHUTE A0roBopu. Hauncnenu ca pa3xonu 3a oIuT B pa3Mep Ha
0 XuJ1. €BpO CHIVIACHO CKIFOUYEHUTE JOrOBOPH.

22. YnpaBJjieHne Ha GUHAHCOBMSA PUCK

OcpbliuecTBsABaiKM JeHHOCTTa CcH, J[py>KECTBOTO € H3JI0)KEHO Ha MHOrooOpa3Hu (pHHAaHCOBU
puckose. [Iporpamara Ha J[py>KeCTBOTO 3a LISLIOCTHO YIIPaBJIEHHE HA PHUCKA € ChCPENOTOYEHA BBPXY
HEeNpeJBUIMMOCTTA Ha ThPrOBCKUTE Ma3apu U MMa 3a L€ Ja HaMaJld €BEeHTyaJlHUTE HeOJIaronpusTHU
epexTH BBpXY (HUHaHCOBHA pe3ynraT Ha JlpyxkecTBoTO. /[py>XeCcTBOTO HE H3MOJI3BAa JAEPUBATUBHU
(MHAHCOBM MHCTPYMEHTH, 3a J]a XEPKUPA OIPEIeTIeHH PUCKOBU €KCIIO3HUIIUH.

(a) Banyten puck

JpyKecTBOTO HE € M3JI0)KEHO Ha CBUIECTBEH PHUCK, CBBpP3aH C BAJIyTHUTE KypCOBE, TbH KaTo
HErOBUTE aKTHBH, TACUBU U CHEIJIKU Ca JEHOMUHUpPaHU B €BpO. M3BBpIIBa ce peOBEH KOHTPOI BbPXY
eJIEMEHTUTE Ha OajlaHca C 11eJ1 MUHUMH3UPAHE U3JIaraHeToO Ha BATyTHO-KYpPCOB PHCK.

(0) LlenoBu puck

JIpy’kecTBOTO He € U3J0KEHO Ha PUCK OT MIPOMSHA Ha LIleHaTa Ha ()MHAHCOBU MHCTPYMEHTH, ThI
KaTo He MPUTEKaBa TaKWBa ChC CHIIECTBEHH pa3sMepH. [[pyKecTBOTO € U3105KEHO Ha PUCK OT IPOMSHA
B LIEHUTE HA NPOIYKLMUATA U CTOKUTE, a ChIIO TaKa U HAa MaTEpUAIMTE. 3a LIEJIUTE HAa YIIPAaBICHUETO HA
LEHOBHS PUCK, IPOU3THYAIL OT MPOJaX0u Ha yciayrH, JpyKecTBOTO CUCTEMAaTUYHO CJIEIN Ma3apHUTE
LIEHU, ONTUMHU3UPA Pa3XOJUTE U ThPCU MOIXOSAIIA OCHOBHU KIIMEHTH.

() JInxBeH puck

JIuxBOHOCHHUTE akTHBMU Ha [lpy’kecTBOTO Morar Ja ObJaT ¢ (UKCHUpPAHU U IUIABAIIM JIMXBEHU
IIPOLEHTH. 3a€MH C IPOMEHIIUB JINXBEH MTPOLEHT HU3Jara J{py>KecTBOTO Ha JIMXBEH PUCK OT IIPOMEHU Ha
ObJeIuTe NapUYHU MOTOIH, a 3aeMUTE ¢ (PUKCUPAH JTMXBEH MPOLEHT — Ha JIMXBEH PUCK OT MPOMSIHA Ha
cnpaseMBaTa CTOMHOCT. [lonnTrkara Ha [Ipy»KeCTBOTO € [1a oTy4yaBa 3a€MH U 1a IPEIOCTaBs 3aEMH,
KaToO MUHUMU3Hpa TuXBeHUs puck. KM 31 MapT Ha TekyIara v Ha peaxogHaTa roguHa J{pyxecTBoTo
HE NPUTEKABA JIMXBOHOCHHU AaKTUBU M ITIACHBH, OTYMTAHH IO CIPABEIJIMBA 1ICHA, U CHOTBETHO HE €
M3JI0’KEHO Ha PUCK OT IPOMSHA Ha MapUYHUTE MOTOLHM U CIPaBEIMBaTa CTOMHOCT.
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(r) Kpenuren puck

B JIpy>kecTBOTO HsIMa 3HaUMTETHA KOHIICHTPAIIUS Ha KPEAUTEH PUCK. [[py’KEeCTBOTO € yCTaHOBHIIO
MOJIMTUKH, TIOJICUTYPSIBAIA U3BBPIIBAHETO HA MPOJIaXKOW HA OCHOBEH KJIMEHT ¢ He3a0aBHO IJIalllaHe
WM IUIAlaHe B Pa3yMEH CPOK OT BpeMe ChIJIAaCHO criopazyMeHus. KpeauTHUAT PHUCK MpOU3In3a
OCHOBHO OT Iapy U TApUYHU CKBUBAICHTU B OaHKH U IPYTU (UHAHCOBU MHCTUTYIIUH, CHIIIO KAKTO U OT
MPEIOCTaBeHH 3aeMH. 32 OaHKW M APYyTrH (UHAHCOBU MHCTUTYIIMH, CE MPHUEMAT CaMO WHCTUTYIIUU C
BHUCOK KpPEIUTEH PEUTHHT. PBKOBOJICTBOTO HE OYakBa 3aryOu, B CJICACTBME HAa HEU3MbBJIHEHHE Ha
3aIbJDKCHUSITA HA CBOUTE KOHTPAreHTH.

Bcenukn (hvHAHCOBY aKTHBH Ca C KOHTPAreHTH, KOUTO HAMAT BBHIIECH KPEIUTCH PEUTHHT U HAMAT
HEW3IBJIHCHUE 32 MUHAJIH ITEPUO/IH.

(n) JIuxkBumeH puck

[IpennaznuBOTO ympaBlieHHE HA JUKBUIHUS PUCK MpeArnosiara MoAIbp)KaHE Ha JOCTAaThUHO
KOJIMYECTBO TMApPUYHHU CPEACTBA M JPYTH JMKBUIHU cpenctBa. llopanum nuHammvHata mpupoja Ha
OCHOBHHUTE TUIOBE Ou3Hec, @uHaHCOBHS OTHEN Ha J[pyEecTBOTO MMa 3a 11eJ J]a MOCTUTHE I'bBKABOCT
BB (PMHAHCHPAHETO, KATO MOIbpPKa JOCTATHYHO MMAPHYHU CPEACTBA U ThPTOBCKU B3E€MAaHUsI, KOUTO Ja
Ce M3MOJI3BAT 3a TUKBUIMPAHE HA 3abJKCHHSTA B Pa3yMEH CPOK OT BpeMe.

23. YnpaBJ/ieHHe HAa KAIIUTAJT0BHUS PUCK

Ilenute Ha [lpyXecTBOTO INpM YyNpaBICHHWE Ha KalWTajla ca Ja 3allUTAT CIOCOOHOCTTa Ha
JpyKecTBOTO 1a MPOABIDKMA KaTO JIEWCTBAILO IPEANPUATHE C LEN J1a OCUTYPH BB3BPBILAEMOCT 3a
AKLIMOHEPUTE U MOAAbPKAHE HA ONTUMAJIHA KallTaJIOBa CTPYKTYpa.

3a 1a noaabprKa UM U3MEHsI KaluTajaoBata CTpyKTypa, JIpyKecTBOTO MOKe /1a KOpUrupa cymara
Ha W3IUIATCHUTE JMBMJIEHTH, 1a BbpHE KallMTaj Ha aKIMOHEPUTE, Ja EMUTHPA HOBU JAJIOBE WIH Ja
IIpOJIaJiec aKTUBH, 33 Ja M3IUIaTH JIBITOBE. B JONbIHEHME Ha TOBA, YNPABIABANKHA JUKBHUIHOCTTA U
KaIlllTajaoBara CTpyKTypa, py>KeCTBOTO MOXKE J1a YBEIUYM aKLIMOHEPHUS KaluTall, KaKTO U J1a B3eMe
3aeMH.

24. Cr0uTHA CJIe AATATA HA 0TYETA U JelCTBUA 32 OMAa3BaHe HA KJIUMAaTAa.
Cp0uTHA Clleq naTara Ha OT4eTa

,Z]eﬁcmeu}l 3d onas3eare Ha Kiumama

CrnenBaiiku nenure 3a OO0IIO0 HaMaslsBaHE Ha IPOU3BEXKIAAHUTE OT MPEINPUATHETO BPEIHU
emucui, npez despyapu 2021 r. nBa naporeHepaTopa, OCUrypsBalliy Ipou3BOJACTBOTO C TOIUIA BOAA U
napa, IpeMHUHaxa OT IU3eJI0BO TOPUBO KbM MPUPOEH ra3 (MeTaH).

OcBeH KaTo MO-€KOJIOTMYEH M3TOYHMK HAa €HEpPrus, 3aMsHaTa JIOBEAEC W JI0 IOBHUIIABAHE Ha
MOIIHOCTTa HA MOHTHPAHOTO 000PY/BaHE.

Jpyra msipka, criocoOcTBalla HAaMaIsIBAHETO HAa U3TbYBAHUTE BPEIHU €MHCHUU € UHCTAUPAHETO
Ha JION'BJIHUTENIHU WHBEPTOPH KBbM BOJHUTE OXJIAAUTENHU Kyau. MOHTHpaHETO MM, I03BOJISBA
HaMaJsiBaHe Ha MOTPEOJIEHUETO Ha eIeKTPUUECTBO Mpe3 HolTa U B HepaboTHuU qHH ¢ 50%. [TocTenenHo
JYMHUHHCLUEHTHOTO OCBETJICHHETO BBbB BCHUKHM IMOMEIIEHUS Ha TEPUTOpHUATA Ha MPOM3BOJACTBEHATa
wiomaaka, ce 3ameHs ¢ LED M3TOYHMIIM Ha CBETJIMHA, ChC 3HAYMUTEIHO MO-Majka MOTpedsBaHa
MOIIHOCT, KOETO OT CBOSI CTpaHa KaTo Pe3yJTaT ChLI0 BOJU 10 HAMAJIIBaHE Ha EMHCUUTE.

Jara na n3rotesine: 27.04.2026 r. .. !
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(LIBerenuna Ilannera) (bucep I'eopruen)
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