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[MosicHUTEIHU MPUJIOKEHUS KbM (PMHAHCOBUTE OTYETH HA rPynarTa
I. HH®OPMALNMSA 3A TPYIIATA
1. Pe3roMe Ha aeliHOCTTA

I'pymaTa € ¢ OCHOBEH IpeIMeT Ha ACWHOCT MPOU3BOJICTBO U MPoAax0a Ha JIEKapCTBEHHU CPEICTBA B 00paboTeH
WK IpepadOoTeH BHI.

,dalikadapma BucokokauecTBenuTe nekapcrpa’ Al e myOIu4HO APY>KECTBO JOIMYCHATO JI0 CIIEIKH C aKIIMH Ha
,bparapcka ¢onmoa 6opca Codus“ AJll. Cenanmme u aapec Ha ympasinenue: rp. Codwus, Oy ,I. M.
Humutpos® No 1, ¢ EUK 103524525.

ITpe3 2024 B I'pynara na ,,Yaiikadapma BucokokayectBenute nekapcrBa““ AJl ce mpuCheIWHU OLIE €THO
npyxectso Ilepneren EAJl, peructpupano B Peny6iuka bearapust.

Hbepuure apyxxectsa SWYSSI S.R.L. u [lepneren EAJI npe3 2025r. He ca U3BbpIIBAIM aKTHBHA CTOIIAHCKA
JNENUHOCT.

I'pynara Ha ,,Yaiikahapma BucokokauectBenute nekapcrBa“ A/l HaMa KpailHO IpeanpusTHe Maiika.
,,Jaiikadapma BrucokokauecTBenute ekaperBa“ A/l He € mpoMeHsia UMETO CH.

CeiiecTByBaHeTO Ha Tpymara Ha ,,Uaiikadapma BucokokadectBenute jnekapcra™ A/l He € OrpaHUYCHO ChC
CPOK.

Kanuranst Ha rpynata e B pa3mep Ha 95 900 000 nB. (neBeTaeceT U MeT MUIMOHA U IEBETCTOTUH XUJISI/IN JIEBA)
i 48 909 000 eBpo, pasnpexaeneH Ha 95 900 000 6p. OOMKHOBEHHM TOMMEHHU aKIIMA ¢ HOMUHAIIHA CTOMHOCT
ot o 1(exun) neB win 0.51 eBpo BesKa.

OCHOBHMU INPUJIO)KEHUA OT CHETOBOJHATA ITOJIMTUKA HA IT'PYITATA

HO—I[OJ'Iy Ca ONMHUCaHU CHIIECCTBCHUTEC CUCTOBOAHUN ITOJUTHUKU, ITPUIIOKCHHU ITPHU U3T'OTBAHETO HA (1)I/IHaHCOBI/I$I
OTYCT. C‘IGTOBOJIHaTa IIOJIMTHKA Ha prnaTa e Ouna MOCJICAOBATCIIHO IMpHJIaradHa 3a BCUYKH NPCACTaAaBCHU
TOAUHU, OCBCH aKO U3PUYHO HC € YIIOMCHATO APYTO.

1. ba3a 3a u3roresine Ha (UHAHCOBUSA OTYET

JelicTBamo npeanpusTue

DUHAHCOBHUAT OTUET € U3TOTBEH HA OCHOBATA Ha MpE3yMIMATA 3a JeicTBalo npeanpustue. KeM nararta
Ha M3TOTBSHE HA HACTOSIMSA (PUHAHCOB OTYET PHKOBOJACTBOTO € HAIpPaBWJIO MPELEHKAa Ha CIOCOOHOCTTa Ha
JIpy>KeCTBOTO J]a MPOJIBJIKH CBOsITA AIEHHOCT KaTo IeHCTBAIIO TpenpusTHe Ha 0a3a Ha HATMYHATa MH(OpMaIus
3a npeaBUIUMOTO Obaenie. Ciel N3BbpIIEHNS IPErie Ha AedHocTTa Ha JIpyKECTBOTO pPbKOBOACTBOTO O4aKBa,
4e JIPY>KEeCTBOTO MMa JJOCTaThYHO (PUHAHCOBU peCypcH, 3a Jia MPOABIKU OlepaThBHATA CH JEHHOCT B OJIU3KO
ObJelIe ¥ MpoabJKaBa Jia Mpuiara MpUHIIKMIA 32 IeHCTBAIIO NMPEANPUATUE MTPU U3TOTBIHETO Ha (PMHAHCOBUS
OTYET.

JpyXecTBOTO peCTaBsi CpaBHUTEIHA HHPOPMAIIHs B TO3U (MHAHCOB OTYET 32 €/1Ha PEeAX0/IHA MO/INHA.
Korarto e HeoOX0a1MO, CpaBHUTEIHUTE JaHHU C€ pe-KiIacu(UIUpaT W/ Npen3yncisBaT, 3a 1a ce MOCTUTHE
CHIIOCTAaBUMOCT CIIPSIMO IIPOMEHU B MPEJCTABSIHETO B TEKYIlaTa FOIMHA WM YCTAHOBEHU T'PEIIKH.

KonconmuaupanusT ¢puHAHCOB OTYET € U3TOTBEH B COTBETCTBUE C BCHUKU MeXTIyHapOJHH CTaHIapTH 3a
¢unancosu oryet (MC®DQO), KOUTO ce CHCTOAT OT: CTaHAAPTH 3a (PUHAHCOBU OTUETH U OT THJIKYBAaHHSA Ha
Komurera 3a pazsicaenuss Ha MCOPO (KPMC®O), onobpenn or CbBera mo MexayHapOJHH CUETOBOJIHU
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cragaapta (CMCC), u MexxayHapoJHUTE CUETOBOAHU CTAaHAAPTH U THJIKYBaHUATA Ha [I0CTOSHHMA KOMUTET 3a
pazscusBane (IIKP), omo6pern or Komurera mo Mexnynaponuu cueroBoanu ctangaptu (KMCC), kouto
edexTuBHO ca B cwia Ha 1 ssHyapu 2022 r., u kouto ca npuetu oT Komucusta va EBpomneiickus cpro3. MCDO,
npuetu ot EC, e o0monpueroTo HauMEHOBaHHWE HAa paMKaTa ¢ OOIIO IpeJHa3HaueHue-CUeTOBOAHA 0as3a,
eKBUBAJICHTHA Ha paMKaTa, BbBeJeHa ¢ AeuHumsTa ceriaacuo § 1, T. 8 ot JombinuTtennure paznopendon Ha
3aKoHa 3a CYETOBOJICTBOTO 110]1 HAUMEHOBAHHUETO ,,MexayHapoaHu cueToBoaHu cTtanaaptu’” (MCC).

3a Texymara (puHaHCOBA rOJIMHA Ca MIPUETH BCUYKHU HOBH W/WJIM PEBU3HUPAHU CTAaHIAPTH U
TBIAKYyBaHus, u3naaeHu oT CrBera o MexayHnapoauu cuetoBoaau crannapta (CMCC) u pecrt. ot Komutera
3a pazsicHeHuss Ha MCPO, kouTo ca OUIM YMECTHH 3a IEHHOCTTA.

IIpyHIUIK HA KOHCOJTUIANMSATA

Konconuaupanust ¢uHancoB otueT 3a 2025t. BKIIFOUYBa (UHAHCOBUTE OTYETH HA JIPY’KECTBOTO —
MaiiKka U IbIIEPHUTE JIPYKECTBA, U3rOTBEHU KbM 31 nexemBpu 2025. ®UHAHCOBUTE OTYETH HA JBIICPHUTE
JPYKECTBA 3a LIeJIMTE Ha KOHCOIMIAIMSTA Ca U3TOTBEHHU 32 ChILUS OTYETEH MEPUO/], KAKTO TO3U Ha
JPY>KECTBOTO-MaKa U IIPH MpUIaraHe Ha eIMHHA CYCTOBO/IHA MTOJIMTHKA. B KOHCcOmuaupanus puHaHCOB
OTYET, OTUYETUTE HA BKIIIOUCHHUTE JIBIIEPHH JIPYKECTBA ca KOHCOIUIUPAHHU Ha 0a3a Ha METOJa ,,ITbJIHA
KOHCONUIAIMS, peJl 0 pell, KaTo € Mpujiarana yHu(pHUIMpaHa 3a ChIIECTBEHUTE 00EKTH CUETOBOAHA
nonuThka. MTHBecTUIIMHMTE HA PY)KECTBOTO-MaiKa ca eMMMUHUPAHU CPEIILy JieJia B COOCTBEHUS KaluTall Ha
IBIIEPHUTE JPYKECTBA KbM JaTaTa Ha MpU00MBaHEe Ha KOHTPOJ. BhTpenHorpynoBure onepamnuu U pa3ueTu
ca HaI'BJIHO eIMMUHUPaHH, BKIIOUMTEITHO Hepealn3upaHaTa BbTPEIIHOIPYIIOBa nevyanda uin 3aryoa.

HoBu niu u3MeHeHu CTAHAAPTH U PA3ACHCHUSA

1.1.  Hoeu cmanoapmu, u3meHeHus u pazicHeHUus Ha cvujecmeysauwiu cmanoapmu Kom 1 auyapu 2025 2.

Jlpy’kecTBOTO € MPUEeIIo CIETHUTE HOBU CTAHIAPTH, U3MEHEHUs U pazscHeHust kbM MCOO,
u3aazneHu ot CbBeTa 10 MEX/1yHapOJHU CYETOBOIHU cTaHAapTu U og00peru oT EC, KouTo ca yMecTHU U B
cuiia 3a puHaHCOBHUA OTYeT Ha Jlpy’KecTBOTO 3a TOAMIIHMS NEepUo, 3anousan] Ha 1 suyapu 2025 r.:

N3menenns B MCC 21 EdexTn oT npomennTe B 00MeHHHTE KypcoBe: JInnca Ha KOHBEPTHPYEMOCT, B
cuia ot 1 sayapm 2025 r., npuer ot EC

Nsmenenusta B MCC 21 BxiIrOUBaT:

- YTOYHSIBaHE KOra €/1Ha BajlyTa MO)e J1a Ob/ie OOMEHEHa B Jipyra BalyTa U KOra He - €/lHa BaJyTa MOXe
na 6b7e 0OMEHEHa, KOrato MpeanpusTHETO € B ChbCTOSIHUE J1a OOMEHU Ta3u BajlyTa 3a ApyraTa BajlyTa
ype3 ma3zapy WIM MEXaHW3MHM 3a OOMEH, KOMTO Ch3[aBaT H3MBJIHUMH IIpaBa U 3adbJDKEHUs Oe3
HEOIpaBJIaHO 3a0aBsiHE KbM JlaTaTa Ha OLIEHSBAHE U 3a OIpeJiesieHa 11eJl; e/lHa BajlyTa He MOXKe Ja ObJie
oOMeHeHa B Jjpyra BajlyTa, aKko MPEANPUITHETO MOXKeE J1a MOJIyYH CaMO HE3HAYUTellHa Cyma OT Jpyrara
BaJIyTa;

- WM3UCKBAHE KaK MPEANPUATHETO /1a ONpeaAean 0OMEHHHS Kypc, KOWTO ce pujiara, Korato JjajieHa BailyTa
HE MOXe Ja ObJle OOMEeHeHa - KOraro JajieHa BajlyTa He MO)Ke Ja ObJe oOMeHeHa KbM JaraTa Ha
OlLICHSIBaHE, MPEINPUITUETO OILIEHsSBa CIIOT OOMEHHHUS KypC KaTro Kypc, KOHTO O ce MPUIIOXKUI MpHU
pelloBHA clieKa MEXJIy Ma3apHU yYaCTHHULM KbM JlaTaTa Ha OLEHSIBaHE M KOMTO OM OTpasuil BSIPHO
npeo0iagaBauTe MKOHOMUYECKH yCIIOBUSI.

- H3MCKBaHE 3a ONOBECTSBaHE Ha JOM'BJIHUTENHA WH(pOpMaIKs, KOTaTo BajlyTaTa HEe € KOHBepTHpyeMa -
KOraTo BajJyTaTa HEe € KOHBEPTHpYyeMa, IPEANPUATHETO OMOBECTABA HH(OpMaIHs, KOATO OU MMO3BOJIMIIA
Ha MOTpeOHUTENNTE HAa HETOBUTE (PMHAHCOBU OTUYETH Ja MPEIEHAT KaK JHUIcaTa Ha KOHBEPTUPYEMOCT Ha
BaJIyTaTa BJIMsIE UM CE OYaKBa J1a MOBJIMsIE Ha HEroBUTE (PMHAHCOBU PE3YJITATH, PUHAHCOBO ChCTOSIHHE
Y TapUYHU MOTOLH.
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baza 3a u3rorssHe Ha (bl/IHaHCOBI/IH OTYCT

JelicTBanio npeanpusitue

Qunancoguam omyem e U320MEEH HA OCHOBAMA HA NPEYMUUAMA 34 Oelcmeau|o
npeonpuamue. Kom oOamama na u3comeane HA HACMOAWUA (DUHAHCO8 OmMuUEm PBKOGOOCHEOMO €
Hanpaeuno npeyenka Ha cnocodbnocmma Ha JIpyrcecmeomo 0a RPOOBANCU CEOAMA OEUHOCH Kamo
delicmeawi0 npeonpusmue Ha 0a3za Ha HaIUYHama uHgopmayusa 3a npeosudoumomo oOvoeuie. Cneo
U36bpuienuUs npezied Ha oeitnocmma na /[pysxcecmeono pvKo6oOCmME0mo 04aKked, ue OPyHcecmeomo uma
oocmamvyHo PUHAHCOB8U PecyPCU U PA3NOIA2a ¢ NOOKPEenama Ha KOMRAHUAMA MAllKa, 3a 04 RPOOBIHCU
onepamueHama cu O0euHOCm 6 ONU3KO 0boewie u NPOOBINHCABA 04 NPUIA2A NPUHUUNA 34 O0elCmEau|o
npeonpuamue npu U320MeEAHEeMo Ha YPUHAHCOBUA OMYEm.

CpaBHI/ITeJ'IHI/I JaHHHA

JIpy>KeCTBOTO TpeACTaBsi CpaBHUTEIHA HH(OPMAIA B TO3W (PMHAHCOB OTYET 32 €/IHA MPEIXOIHA
roauHa. Korato e He00X01MMO, CpaBHUTEIHUTE JIaHHU ce pe-Kilacu(uuupaT W/ Uil MIPEeU3uuciisaBar, 3a Ja ce
IIOCTUTHE ChIIOCTABUMOCT CHPSMO IPOMEHH B MPEACTABSIHETO B TEKYIlaTa T'OJAMHA WIM YCTAHOBEHU T'PEIIKH.

@DUHAHCOBUAT OTYET € M3rOTBEH B CBHOTBETCTBHE C BCHYKM MEXIyHapOAHU CTaHIApTU 3a
¢unancoBu oruetn (MCDO), KOUTO CE€ CHCTOAT OT: CTAHAAPTH 32 (PMHAHCOBH OTYETH U OT THJIKYBaHUS Ha
Komurtera 3a pazscuenus na MCOO (KPMC®O), onobpenu ot CbBera nmo MexayHapOAHH CUETOBOJIHU
cranaapta (CMCC), u MexxayHapoJHUTE CUETOBOAHH CTaHAAPTH U ThJIKYBaHUATA HA [IOCTOSIHHUS KOMUTET 3a
paszsicusBane (IIKP), onobpenn or Komutera mo Mexaynapoanu cueroBoanu ctangapta (KMCC), kouto
edexTuBHO ca B cwiia Ha 1 sHyapu 2021 1., u kouto ca npuetu oT Komucusita Ha EBponeiickust cpio3. MCDO,
npuet ot EC, e o0monpueroro HaMMEHOBAaHME HAa paMKara ¢ O0INo IpeJHa3HaueHHe-CUeTOBOJHa 0a3a,
EKBMBAJICHTHA Ha paMKaTa, BbBeJeHa ¢ AeuHunmsTa ceriaacuo § 1, T. 8 ot JombiHuTtenHure paznopendn Ha
3aKkoHa 3a CYETOBOJCTBOTO MOJI HANMEHOBAHUETO ,,MeXTyHapoaHH cueToBoAHM cTanaaptu” (MCC).

3a Tekymara (UHAHCOBA TOAMHA Ca MPUETH BCUYKM HOBU W/WIM PEBU3UPAHU CTAaHAAPTH H
TBHIKYBaHus, n3aaaeHu ot CeBera mo MexayHnapoauu cueroBoanu crangaptu (CMCC) u pecn. ot Komurera
3a pazsicienus Ha MC®O, kouTo ca OWIM YMECTHH 3a IEWHOCTTA.

HoBu uiu n3mMeHeHH CTAaHAAPTH A Pa3siCHCHUSA

1.1.Hoeu cmanoapmu, usmeHeHusA u pa3ACHEeHUus Ha cvujecmeysauiu cmanoapmu Kovm 1 anyapu 2025 o.

Jpy>XecTBOTO € Mpueno CJIACAHUTE HOBU CTaHAAPTH, U3MEHEHUs U passicHeHuss kpM MCOO,
u3nazeHu ot ChBeTa 1o MeXIyHapOAHHU CUETOBOJIHU CcTaHAapTu U oj100peHu oT EC, KouTo ca yMecTHH U B cHJia
3a (puHaHCOBUS OTYeT Ha J[py>KeCTBOTO 3a TOJUIIIHUS MTEPHOJ, 3aroyBail Ha 1 sHyapu 2025 r.:

HN3menenuss B MCC 21 E¢dexktTn or npoMenuTe B 00MeHHHTE KypcoBe: Jlumnca Ha KOHBEPTHPYEMOCT, B
cuia ot 1 suyapu 2025 r., npuer ot EC

Mamenennsta 8 MCC 21 BKIIIOUBAT:

- YTOYHsBaHE KOTra e/Ha BalyTa MO)ke Jja Objie 0OOMEHeHa B JIpyra BajyTa M Kora He - e/JHa BaJlyTa MOXe
na 0b1e 0OMEHEHa, KOraTto MpeIpusaTHETO € B ChbCTOSIHAE J1a OOMEHU Ta3u BallyTa 3a ApyraTra BajlyTa

28



gype3 maszapy WIH MEXaHHW3MH 3a OOMEH, KOWTO Ch3[laBaT M3MBIHUMHU MpaBa U 3aabDKeHUs 0e3
HeornpaBaaHo 3a0aBsHe KbM JaTaTa Ha OLICHSIBaHE U 3a OIpe/ieieHa 11eJl; €/IHa BajlyTa He MoKe Aa Obie
oOMeHEeHa B J[pyra BalyTa, ako IPEANPUATHETO MOXKE J1a TIOIy4YH CaMO HEe3HAYHMTEeIHA CyMa OT Jpyrara
BAJTyTa;

- H3MCKBaHE KaK MPEANPHITHETO Ja OINpeesid OOMEHHUS KypC, KOMTO ce mpuiiara, KoraTo J1afieHa BaJlyTa
HE MOXe Ja ObJe OoOMEeHEeHa - KOratro JajeHa BalyTa He Moxke Ja Oble oOMeHeHa KbM Jarara Ha
OLIEHSIBaHEe, MPEANPHUATUETO OLEHSIBA CHOT OOMEHHHUSI KypC KaTo Kypc, KOHTO OM ce MPUIIOKUI MpH
pEeloBHA clielKa MEXKIYy Ma3apHH yYacTHHUIM KbM JaTaTa Ha OLIEHSBAaHE M KOWTO OM OTpa3ui BSIPHO
npeodsaaBauTe UKOHOMUYECKH yCIIOBHS.

- M3UCKBaHE 3a OMOBECTSBaHE Ha JOMBIHUTETHA UH(OpMaIMs, KOraTo BajlyTara HE € KOHBEpTHpyeMa -
KOTaTo BaJyTaTa HE € KOHBEPTUPYEMa, IPEANPUATHETO ONOBECTsIBAa MH(OpMAIHs, KOATO O 1MO3BOJIMIIA
Ha MOTPEOUTENNTE HA HETOBUTE (DUHAHCOBU OTYETH J1a MPELCHAT KaK JIMIcaTa Ha KOHBEPTHUPYEMOCT Ha
BaJlyTaTa BJIMsE WIK CE OYaKBa J]a MOBJIMsAE HA HEroBUTE (PUHAHCOBHU pe3ynTaTH, GUHAHCOBO CHCTOSIHUE
Y TapUYHU NOTOLU.

1.2. Cmanoapmu, uzmenenus u pa3sacHeHus, KOUMOo 6éce ouje He ca 6/1e3/1U 6 CUIA U He ce NPUNazam om
no-panna oama om /[pyscecmeomo

KbM natara Ha ogoOpeHue Ha To3u (PMHAHCOB OTYET ca MyOJIMKYBaHUW HOBU CTaHAAPTH, U3MEHEHUS U
pa3sCHEHUs KbM CBIIECTBYBAIlM Beue CTAaHAAPTH, HO HE ca BJIE3NIM B Cwia wWiu He ca npuetu or EC 3a
¢uHaHCcOBaTa rojuHa, 3anmoyBama Ha 1 sHyapu 2025 r., u He ca OWiIM NMPHIOKEHH OT MO-paHHA Jara OT
HpyxecTBoTO. PHKOBOACTBOTO OYakBa BCHUUKHM CTAaHIAApTH M MU3MEHEHHUS Ja ObJaT MpUETH B CUETOBOJHATA
MOJINTUKA Ha [[pyKecTBOTO Npe3 MbpBUs IEPUO/I, 3aII0UBALI] CJIE]] JaTaTa Ha BIIM3aHETO UM B cuia. IHpopmarus
3a Te3U CTaHAapTU U U3MEHEHMs € IIPEACTaBeHa 110-10Iy.

TI'onnmnmn noxodpenus, B cuia or 1 ssnyapu 2026 r., npueru ot EC
INopumauTe mogoOpeHust 00XBalaT HIMPOKa 00JacT OT TEMU B CIIEAHUTE CTAaHAAPTH:

o MC®O I Ilpunazane 3a nvpeu nvm na Mexccoynapoonume cmanoapmu 3a puHancoeo omuumane
OtunTaHe Ha X€KUpPAHE OT MPEANpHusATHEe, KoeTo mpuiara 3a npbB 0pT MCPO. M3MeHenneTo pasriexia

MOTEHIMATHO 00BbPKBAHE, TPOU3TUYAIIO OT HEChOTBETCTBHE BbB (opMyHpoBKaTa Ha naparpad b6 or MCDO
1 1 n3uckBaHusATa 32 oTuUTaHe Ha Xemkupane B MCDO 9 duHaHCOBU MHCTPYMEHTH.

o MC®O 7 ®unancoeu uncmpymenmu: Onogecmaeanus

- Ilevan6a unu 3a2yb6a om omnuceane. I3SMEHEHHETO c€ OTHACS J0 MOTEHIMAIHO 0ObpKBaHe B maparpad
b38 or MC®O 7, npou3THyamo OT OCTapsulo MO030BaBaHe Ha maparpad, KOHTO e Oui 3aJudeH oT
cranzaprta rnpu u3aasanero Ha MC®O 13 OnensiBane Ha clipaBeIIuBaTa CTOHHOCT.

- Onosecmsasane Ha OMCPOUEHAMA PA3IUKA MENCOY CNPAGEOIUBAMA CIMOUHOCT U YeHAma Ha cOenKamd.
N3menenunero ce oTHAcCs 10 HECHOTBETCTBHE Mexay maparpad 28 or MC®DO 7 u mpuapykaBaiiuTe ro
HACOKH 3a MpUJIaraHe, KOETO Bb3HUKBA, KOTaTo MOCJIEABAI0 U3MEHEHUE, IPOU3TUYALLO OT U3/1aBAHETO
Ha MC®O 13, e HanipaBeHo B naparpad 28, HO He U B CbOTBETHHS maparpad B HAaCOKUTE 3a MpujiaraHe.

- Bweeoenue u onosecmsasane mna kpeoumnus puck. C U3MEHEHUETO C€ MPEOAOIsIBA MOTEHIIMATHO
o0bpKBaHe, karo B naparpag HIII ce nosicusiBa, 4e ppbKOBOJACTBOTO HE WIIOCTPHPA HETPEMEHHO BCHUKU
n3KUCKBaHUs B ocoueHute naparpadpu Ha MCOO 7. Hsixou onoBecTsBaHMsI ca OIPOCTEHHU.

o MC®O 9 Dunancoeu uncmpymenmu

- Ilpemaxeane Ha npuszHagaHemo HA JUUH2O8U 3A0BIICEHUS OM CMPAHA HA JUSUHSONOLYYAMEAL.
N3meHeHneTo € HacOYeHO KbM IMOTEHIIMAIHA JUIca Ha ACHOTA MPH MPHJIaraHeTo Ha U3MCKBAHUSTA Ha
MC®O 9 3a oTunTaHe Ha NOracsIBAHETO HA JIM3MHIOBUTE 3aIbJKEHUS HA JIM3UHIOIIOJIydaTeNsl, KOSATO
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BB3HUKBA, Tl Karo maparpa¢ 2.1, Oyksa 0), moarouka ii) or MC®O 9 BkirouBa mpenparka KbM
naparpad 3.3.1, Ho He u kbM maparpad 3.3.3 or MCDO 9.

- Ilena ma coenkama. VI3MeHeHUETO ce OTHAcid 1O MOTEHIHATHO OObpPKBaHE, MPOU3TUYAIIO OT
npenparkara B [Ipunoxenne A kbM MC®DO 9 kbM onpeaenenuero Ha "ieHa Ha caenkara" B MCOO 15
[Ipuxoau oT 1OroBOpU C KJIMEHTH, JOKAaTO TEPMUHBT "LieHA Ha ceikara' ce M3I0JI3Ba B OIIPE/EICHU
naparpagu Ha MCDO 9 cbc 3HaUEHHE, KOETO HE € HEIPEMEHHO B ChOTBETCTBUE C OMPEIEIICHUETO Ha
To3u TepMuH B MCDO 15.

o MC®O 10 Kouconuoupanu ¢punancoeu omuemu

- Onpeoensine na "Oe ¢akmo acenm”. VI3MEHEHWETO ce€ OTHAcsS 10 TOTEHIHAIHO OOBpPKBAHE,
MPOM3TUYAIIO OT HEChOTBETCTBHE Mexay mnaparpadu b73 um B74 or MC®O 10, cBbp3anu ¢
OIIPEEIIIHETO OT CTpPaHa Ha MHBECTUTOpA HA TOBA JalU Jpyra cTpaHa JIEHCTBAa OT HEFOBO MME, 4pe3
yelHaKBsiBaHE Ha (POPMYIUPOBKHUTE B JBaTa nmaparpada.

o MCC 7 Omuem 3a napuunume nomouu

- Cebecmouinocmen memoo. VI3MeHEHHUETO ce OTHACs O MOTEHLUATHO OObpKBaHE MPU MPUJIAraHEeTO Ha
naparpad 37 or MCC 7, koero mpou3Thya OT M3MOJ3BAHETO HA TEPMHHA ,,cE0ECTOMHOCTEH METOH ",
KOHTO Beue He e neuHupaH B c4eToBOgHUTE cTanaapTd Ha MCDO.

HN3meHeHnus Ha KJIaCH(PUKALUATA U OLEHKATA HA (PMHAHCOBUTE HHCTPYMeHTH (M3MeHennst Ha MC®PO 9
u MC®O 7), B cuaia ot 1 sitnyapu 2026 r., npuetu ot EC

HM3MmeHeHusTAa ca:

e Omnuceane Ha huHaAHCOB NACUB, YPEOCH Upe3 eleKmpoHeH mpaHncgep. VI3MeHeHUITa B HACOKHUTE 32
npunarane Ha MC®O 9 mo3BossiBaT Ha MPEINPUATHETO J1a CUUTa, Ye (PMHAHCOB MacHuB (MJIM YacT OT
HEro), KOWTO 111e ObJie ypeaeH ¢ MapuuHu CPEICTBA YpE3 CUCTEMA 32 EICKTPOHHH ILIAIIAHUS, € TIOTaCeH
MIpeIn JaTaTa Ha YpeKIaHe, ako ca M3IBJIHEHU ornpeiesieHn kputepuu. [Ipennpustuero, koeto n3bepe
J1a TIPUJIOXKHU ONIIUATA 3a OTIUCBAHE, Ie TPAOBA Ja s MPUIIOKH KbM BCHYKH pasIlUIalllaHus, U3BbPIICHH
gpe3 eHa U ChIIA eICKTPOHHA IUIATS)KHA CUCTEMA.

o Knacugukayus na gpunancoeu akmueu

- JloecosopHu ycrogus, Koumo ca 6 CbOmeemcmeue ¢ OCHOBHO CROpa3yMeHue 3a npedoCmassiHe Ha 3aeMm.
N3menenusara B HacokuTe 3a mpuiarane Ha MC®O 9 naBat HacOKH 3a TOBa KaK MPEANPUSTUETO MOXKE
Ja TpENeHU Jajdd JIOTOBOPHUTE TApUYHHM IMOTONM Ha (UHAHCOB aKTHB CHOTBETCTBAT HAa OCHOBHO
Criopa3yMeHHe 3a MpeJoCTaBsHE Ha 3aeM. 3a Ja UIIOCTpHUpaAT MPOMEHUTE B HACOKHTE 3a MpUIlaraHe,
W3MCHEHHUATA J00aBAT MPUMEPH 32 (DMHAHCOBU aKTUBU, KOUTO MMAT WJIA HSIMAT JOTOBOPHH TMAPUIHH
MOTOIM, KOUTO ca €MHCTBEHO TUTAI[AaHUS Ha IIaBHUIIA U JIMXBA BHPXY HEU3IIaTeHATa IIIaBHUIIA.

-  Axmuseu c Hepeepecnu xapaxmepucmuxu. V3MeHeHHSTa TOJOOpsBAT OMHMCAHUETO HAa TEPMHUHA
"HeperpeceH". CbriacHO U3MEHEHUsATa, (UHAHCOB aKTUB MMa XapaKTEPUCTUKHU Ha HEPETpeceH aKTUB,
aKo KpaHOTO TPaBO Ha MPEANPHUATHETO Ja MOJYyYd MAPUIHH MOTOIM € JOTOBOPHO OTPAHHYEHO IO
MapUYHUTE MOTOLH, TEHEPUPAHU OT OMpeIeNIeHN aKTUBH.

- JlocosopHo cevp3anu uncmpymenmu. VI3MeHeHUsTa pa3sCHABAT XapaKTEPUCTUKUTE Ha JIOTOBOPHO
CBBP3aHUTE UHCTPYMECHTH, KOWTO ' OTJIMYABaT OT JPYTH CACITKA. FI3MEeHEHHITA CHIIO Taka OTOCIIS3BAT,
4Ye HEe BCHYKHU CHETKUA C MHOXECTBO ABITOBU MHCTPYMEHTH OTTOBApST HA KPUTEPUUTE 3a CHEIKHU C
MHO>KECTBO JIOTOBOPHO CBBpP3aHH HMHCTPYMEHTH M JiaBaT HpHMep. B JOombJIHEHWE, W3MEHEHHSITA
W3SICHSIBAT, Y€ MO30BAaBAaHETO HA WHCTPYMEHTHTE B OCHOBHATa Tpyrla MOXKE Ja BKIIOUBAa (MHAHCOBH
WHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3UCKBAHUATA 33 KIIAaCU(UKAIIUS.

o Onosecmsaeanus

- Uneecmuyuu 6 Kanumano8u UHCMPYMEHMU, OnpeoeieHu No CHnpaseoiuéa CMOUHOCM npe3 opye
sceobxsamern 00x00. IzuckBanusara Ha MC®DO 7 ce U3MEHSIT 110 OTHOIICHNE Ha OTIOBECTSIBAHUSTA, KOUTO
MPEANPUATHETO MPEIOCTaBs M0 OTHOIIEHHE Ha T€3W MHBECTULIMU. [lo-crenuanHo, OT mpeanpusITHETO
e Ce M3KMCKBA JIa OMOBECTH Teyandara Wiy 3arydara Imo CIpaBe/lTiBa CTOMHOCT, MPe/ICTaBeHa B APYT
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BCceOOXBaTEH JOXOJI Mpe3 Mepuoja, KaTo MOKake OTAENHO medandara uiau 3arybaTta Mo CripaBeinBa
CTOMHOCT, KOATO CE€ OTHAcs /10 MHBECTHUIMH, OTIHCAHU IMpe3 Mepuoja, U rnevyandarta uiu 3arydara 1o
CIpaBeJIuBa CTOMHOCT, KOSITO C€ OTHACS JJO MHBECTUIMH, JbPXKAHU B Kpas Ha Mepuoa.

- HozoeopHu ycnosus, koumo 6uxa mo2iu 0a npoMeHam pemMemo Uil Cymama Ha 002080pHUMe NapuyHu
nomoyu. VI3MEHEHHSTa W3HCKBAT OIOBECTSIBAaHE HA JOTOBOPHH YCJIOBHS, KOMTO OHMXa MOIVIA Ja
MIPOMEHST BPEMETO WJIM CyMaTa Ha JOTOBOPHUTE MapUyUHU MMOTOLU MPU HACThIIBaHE (WM HEHACTHIIBAHE)
Ha YCIIOBHO CHOUTHE, KOETO HE € MPSKO CBBP3aHO C MPOMEHH B OCHOBHUTE KPEAUTHH PUCKOBE U Pa3XO/IH.
W3uckBanusiTa ce mpuiiarar 3a BCeKH Kjiac (PMHAHCOB aKTUB, OLICHSBAH 110 aMOPTU3UPaHA CTOMHOCT WIIH
[0 CIIpaBeUIMBa CTOWHOCT Ipe3 APYr BCEOOXBAaTEH JO0XOJ, KAKTO M 3a BCEKH KiIac (PMHAHCOB IACHB,
OLICHSIBaH 110 aMOPTU3UPaHA CTOMHOCT.

MC®O 18 IlpeacraBsine 1 ONI0OBecTsIBaHe BbB (JMHAHCOBHUTE 0TYeTH, B cuJia oT 1 suyapu 2027 r., Bce omle
Henpuet ot EC

MC®O 18 uma 3a 1en ga nogo0py HauKHa, 10 KOUTO NPEANPUATUATA ONIOBECTIBAT CBOUTE (PUHAHCOBU OTYETH,
C aKIIeHT BbpXY HH(opMarusTa 3a GUHAHCOBUTE PE3YJITATH B OTYETA 3a nevanbdarta uiu 3arybata. MCDO 18 e
MPUIPYKEH OT OrpaHUYeHU u3MeHeHus Ha u3uckBanuara B MCC 7 Otuer 3a napuunurte notoun. MCOO 18
Biu3a B cuna ot 1 simyapu 2027 r. Ha npyxectBara ce paspemasa aa npuiaarat MC®O 18 npenu Ta3u nara.
MC®O 18 3amenss MCC 1 IlpencraBsne Ha ¢uHancoBu otuetd. M3uckBanusita B MCC 1, xouto He ca
MIPOMEHEHHU, ca npexBbpiaeHn kbM MCDO 18 u npyru cranaaptu. MCDO 18 mie 3acerse BCUUKU OPEANPUATHS
BbB BcHUKU oTpaciu. Bernpekun ye MCPO 18 Hsma na 3acerHe HauuHa, [0 KOMTO JIpy)KecTBaTa OLIEHSABAT
(GbuHAHCOBUTE pe3yJTaTH, TOM IE 3acerHe HauyuHa, MO KOMTO Jpy’KecTBaTa MPEACTaBAT U ONOBECTSABAT
¢unancosure pesynaratu. MCPO 18 uma 3a nen aa nogodpu GUHAHCOBOTO OTYUTAHE UPE3:

* M3HUCKBaHE 3a JOMBIHUTEIHU JcPUHUpPAHU MESKIUHHU CyMH B OTYETa 3a Iedyayidata wid 3arybara.
JHoGaBsiHeTo Ha nedUHHpAHW MEKIVMHHH CyMH B OT4YeTa 3a medanbara wWid 3arybara yJiecHsBa
CpaBHSIBAaHETO Ha (PMHAHCOBUTE PE3yNTaTH Ha MPEANPUITUATA U OCUTYpsIBA MOCIEAOBATEIHA OTIPaBHA
TOYKA 3a aHAJU3 OT CTPaHA HA MHBECTHUTOPHUTE.

* M3HUCKBAaHE 3a OINOBECTSIBAHE HA ONPEICICHH OT PBKOBOACTBOTO TOKa3aTelid 3a €(EeKTUBHOCT.
W3uckBaneTo apykecTBara Ja OMOBECTABAT HH(MOpPMANMS 3a ONpPEIEICHUTE OT PBKOBOICTBOTO
MoKasarey 3a e(eKTUBHOCT MOBUIIABA JUCIHILINHATA TPU M3TOJI3BAHETO UM U MPO3PAYHOCTTA TPH
H3YHCIIIBAHETO HM.

* no0aBsHe Ha HOBU MPUHIMIHN 32 TPyHNUpaHe (arperupaHe M Je3arperupane) Ha HHPOpMaIuUsTa.
OmnpenensiHeTO Ha U3UCKBAHUS 32 TOBA Jald HHQPOpMaIUaTa TpsiOBa 1a ObJe B OCHOBHUTE (PMHAHCOBU
OTYETH WJIH B TTOSICHUTEITHUTE MPIIIOKCHUS U IIPEIOCTABIHETO HA MPUHITUITH 32 HEOOXOIMMOTO HUBO Ha
moApoOHOCT MoA00psiBa e(heKTUBHOTO MpeaaBaHe Ha HHPOPMAIUITA.

MC®O 19 Ibuiepuu npeanpusaTus 6e3 nyoJu4Ha oT4eTHOCT: OnoBecTsiBaHus, B cuJjia ot 1 suyapu 2027
r., Bce ome Henpuet ot EC

[enra Ha MC®DO 19 e ga ompenenu M3UCKBaHUATA 32 OMOBECTABAHE, KOUTO MPEANPUITUETO MMa MPaBo Ja
Ipujiara BMECTO U3MCKBAHMATA 32 ONOBECTABAHE B APYTH c4eTOBOAHU craHaapTu Ha MCOO. [Ipeanpustrero
MOKe Jla n3bepe Aa mpuiara TO3U CTaHAAPT B CBOUTE KOHCOJUAMPAHU, CAMOCTOSITENIHU WM WHAMBHUAYAIHU
(MHAHCOBHM OTYETH, CAaMO aKO B Kpas Ha OTYETHMS NEPUOJ TO € ABLIEPHO IpeanpusTue u € 6e3 myoandyHa
OTYETHOCT U MMa KpailHO WM MEXAMHHO MPEANpHITHE MaiKa, KOETO M3rOTBS KOHCOJIHIUpPAHU (PUHAHCOBU
OTYETH Ha Pa3MoJI0KEeHHUE 3a MyOIMYHO MOI3BaHe, KOUTO ca B cboTBeTcTBUE ¢ MCDO.
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MC®O 19 onpeznenst moapoOHUTE OMOBECTSIBAHUSA, KOUTO Mpeanpusrueto, npuiaramo MCPO 19, e qibxHO
na HampaBu. Te3n M3MCKBAaHUA 32 OTMOBECTSIBAHE Ca ChKPATEH BapHaHT HA M3MCKBAHMSTA, TOCOYCHU B JIPYTH
cuetoBogHu crannaptd Ha MC®O. Ot obmo 34 cueroBonnu crangapra Ha MC®PO, KOUTO BKIIOYBAT
n3UCcKBaHMs 3a onoBecTsBane, MCDO 19 npenBuxaa HaMaJIEHU W3UCKBaHUSA 3a onoBecTsABaHe 3a 30 OT TsX.
N3uckBanusiTa 3a OroBecTsBaHe 3a 3 craHaapTa TpsaodBa na ce npuiarar usisuio (MCPO §, MCDO 17 u MCC
33). Ilpennpusituara, npwiarami MCC 26 C4YeToBOACTBO M OTYMTAHE Ha IUIAHOBETE 3a IEHCHOHHO
OCUTYpsIBaHE, HE OTTOBAPAT HA KPUTEPHS ,,HE TOJIeKAT Ha MyOIMYHa OTYETHOCT® U CIIEIOBATEIHO HE MOraT Ja
npuwiarat MC®O 19.

HN3menenuss B MCPO 19 [Ibiepun apy:kecra 0e3 myOauuyHa oryeTtHocT: OnmoBecTrsiBaHe, B cuia ot 1
sinyapu 2027 r., Bce ome HenpueTn ot EC;

M3MeHeHHITa BKIIIOYBAT HaMaJICHU M3UCKBAaHUSA 3a OIIOBECCTABAHEC, M3K/IIIOYBAHC HaA ICJIIM U HACOKU B o0Jractu
KaToO CIIOPA3yMCHUS 3a (1)I/IHaHCI/IpaHC Ha O0CTaBYMIH, IIpaBUJIa OT BTOpI/I CTBJIO U (I)I/IHaHCOBI/I HHCTPYMCHTH,
KaKTO M 3aMsAHa Ha OIIPCACIICHUTC OT pPbKOBOJACTBOTO IIOKA3aTCJIN 3a e(beKTI/IBHOCT C IIpCIIpaTKa KbM MC®O 18.

HN3menennss B MCC 21 Ilpen3uucienne B xunepuH@IanMoOHHA BAaJIyTa HA NMpeACTaBsHe, B cuja ot 1
sinyapu 2027 r., Bce ome Henpuetu ot EC;

[IpoMeHuTe ce OTHACAT 10 KOHKPETEH Ciay4ail, Ipu KONTO MpeanpusTHe MaliKka (4UsTO BaldyTa Ha IPEACTaBsHE
€ XunepuH(IalMOHHA) KOHCOIUAMpA YyXIECTpaHHO MNpeanpustue (YusaTo (QyHKIMOHAJIHA BallyTa HE €
xunepuHpaanuonHa). CpaBHUTEIHUTE JaHHU 32 4YY)KJIECTPAaHHM MNPEANPUATUS C HEXUNEepUH(IALMOHHU
(GYHKIMOHATIHY BaJIyTH TpsAOBa J1a ObJaT MPEU3UUCICHH, KaTO CE U3I0JI3Ba OOLIUAT LIEHOBHU MHAEKC (CHIVIACHO
MCC 29), korato ce npeacTaBsT B XunepuH@IanyoHHaTa BajlyTa Ha IPeCTaBsHe.

2. NHBecTHINHU B IbIIEPHU, ACOMMNUPAHU U IPYTH NPEANPUSITHS
3a mpuTeKaBaHUTE JSJIOBU YYaCTHs B ABIIEPHU MPEIIPUSITUS, CbBMECTHU MPEANPUATHS, ACOIUUPAHU

MPEeNNpHUATHs M KOHCOJIMIWPAHU CTPYKTYPUpPAHU MPEANpPHUSATHS ce€ crha3BaT u3uckBaHusta Ha MCDO 12
OnoBecTsBaHe Ha ASJIOBH yUacTHs B Ipyru npennpusitusi. OnoBecTsiBa ce HHPOpMAIIH 32 3HAYMMUTE MIPEIICHKU
U TIPEMITOJIOKCHHSI 32 ONpeieliTHe Ha KOHTPOJI, Ha ChbBMECTEH KOHTPOJI, HAa 3HAYMTEIIHO BIUSHHUEC M Ha BUIA
CHbBMECTHO IPEIIPUSITHE.

3a JAJIOBUTEC YUaCTUA B ABIICPHU NPCANPHUATHUA CE OIMOBECTABA I/IH(l)OpMaHI/IH 3a CbCTaBa Ha rpymnara,
JSUTOBOTO y4acTUE Ha HEKOHTPOJIMPAILUTE JsUIOBU yUaCTHsl, 3HAUMTETTHUTE OTPaHUYCHUSI BBPXY CITIOCOOHOCTTA
3a JOCTBII 4O aKTUBU U YPCIKIAAHC HA 3aIbJIDKCHUA, CCTCCTBO HA PUCKOBE C AAJIOBUTC Y4aCTUA B KOHCOJIUAUPAHU
CTPYKTYpUPaHH MPEANPUATHS U JPYTU U3UCKBAHU. 32 BCSIKO OT IBIIEPHUTE MPEINPHUATHS CE OTIOBECTSIBA NME,
OCHOBHO MJICTO Ha CTOMAHCKa JCHHOCT, JleJIa Ha y4acTHETO Ha HEKOHTPOJIMPALINTE IJI0BU YIacTHs, edandaTa
Wi 3ary0aTa 3a HEKOHTPOJHUpPAIIUTE JSUIOBU y4acTHsl, HATPyHNaHUTE HEKOHTPOJUPAIIN ISIIOBU y4acTHS U
o0o6mena GpuHancosa nHpopmarus. OMOBECTABAT CE€ €CTECTBOTO M CTETICHTA HAa 3HAYUTEITHUTE OTPAaHUYCHUSI.

3a JAM0BUTE y4acThs B CHbBMECTHH M acCOIMHMPAHU MPEANPUSNTHS C€ OMOBECTsBAa HHQOpMAIM 3a
€CTEeCTBOTO, CTEIEeHTa W (PMHAHCOBOTO BB3ACHCTBHE M ECTECTBOTO HA PHCKOBETE. 32 BCAKO CHIIECTBEHO
CHBMECTHO M aCOLIMUPAHO MPEANpPUATHE CE€ OMOBECTSIBAT MME, €CTECTBO HAa OTHOIICHHS, OCHOBHO MSCTO Ha
CTONAHCKa JEWHOCT, ISJI0BO YYaCTHE, OIlEHKA 110 METO/1a Ha COOCTBEH KalHMTall WIH 1O CTIIPaBE/INBa CTOWHOCT,
00006meHa ¢puHancoBa nHpopmaius. OMoOBECTSIBAT CE €CTECTBOTO U CTETNIEHTA HA CHIIIECTBEHUTE OTPAHUYCHUSI.

3a AsUTOBUTE y4acTHsl B KOHCOJIMAWPAHU CTPYKTYpUPAHU MPEANPUATHS CE€ OMOBECTsIBA MH(OpMAaLUS 32

€CTEeCTBO M 00XBAaT M €CTECTBO HA PUCKOBETE. 3a €CTECTBOTO Ha JSJIOBUTE YYaCTHsI C€ OMOBECTSIBA KAYECTBEHA U
KoJm4yecTBeHa HH(popMaIysi. 3a €CTECTBOTO Ha PUCKOBETE CE OTIOBECTSIBA IOIBIHUTEIHA HH(pOpMAITHSL.
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WNuBecTuuute ce OTYUTAT Ype3 CeOSCTOMHOCTHHS METO]I, CIOPE KOMUTO ChydacTHATa CE OTUUTAT IO IIeHa
Ha npu00MBaHe, HAMAJICHA C HaTpyIaHUTE 3aryou 3a o0e3leHka. B oryera 3a BceoOXBaTHUS T0OXO/ CE OTUUTAT
NPUXOJM OT HMHBECTHLIMUTE CaMO IOTOJKOBA, JAOKOJKOTO €€ IOJydaBa JsUl OT HaTpynaHaTa mnedanda Ha
JpY’KECTBOTO, B KOETO € HHBECTUPAHO, 1o (hopmara HA TUBHUJICHTH.

KoM 31.12.2025 r. B cbeTaBa Ha I'pynara ca BKIIOYEHH CIEIHUTE APY>KECTBA:

1.Yaiikadapma BucokokauectBenute nekapcersa AJl — rp. Codust.

2. SWYSSI S.R.L. PymbHus.

3.Ilepneren EAJ] bearapus.

Yaiikahapma BucokokayectBeHuTe jekapctBa AJl € BIHCAHO B THPTOBCKHUS pETUCTHp ¢ Pemenue ot
14.03.2000 r. mo ¢.1. Ne 1096/2000 r. Ha BapHEHCKM OKpBXKEH CbJl KAaTO aKIIMOHEPHO JPY>KECTBO C
HanMenoBauue “YAIKA ®APMA” AJl.

ITo pemenune Ha OOmO0TO cCHOpanue Ha akuoHepute ot 04.07.2003 r., Bircano ¢ Pemenne ot 30.07.2003
r. mo ¢.1. Ne 1096/2000 r. Ha BapHeHCKH OKpBKEH ChJl, HANMEHOBAHHETO ¢ mpoMeHeHo Ha “UANKADAPMA
BUCOKOKAUYECTBEHUTE JIEKAPCTBA” A/l peructpupano ¢ pemenue Ha OC ot 14 mapt 2000 roguHa.

HpyxectBoTo kbM 31.12.2025 1. e ¢ karuran 95 900 000 nera, paznpenenean B 95 900 000 oOMKHOBEHHU
akKLMM C IpaBo Ha | rimac ¢ HomuHanHa CTOMHOCT | s1eB Besika. JpyxkectBoto kbM 31.12.2024r. e ¢ kanurtain 91
800 000 neBa, paznpenenenu B 91 800 000 0OMKHOBEHHH aKIMU C MIPaBO Ha | TJlac ¢ HOMUHAIHA CTOMHOCT 1
neB Besika. OCHOBHUS MPEAMET Ha IGWHOCT € OCHIUIECTBSIBAHE HAa THPrOBUS Ha €pO C JIEKAPCTBEHU CPEACTBA

SWYSSI S.R.L. e peructpupano B AreHIHsITa 110 BIUCBHUATA Ha PermyOinka Pymbamst Ha 26.10.2020 T..
HpyxectBoTo KbM 31.12.2025 1. € ¢ kanutan 45 000 RON. OcHOBHUS ITpeAMET Ha AEHHOCT € OChIIECTBIBAHE
Ha KOHCYJITAHTCKHU yCIIyTH.

[Tepneren EAJ] e Biucano B Teprockus peructsbp Ha 21.02.2024r. ¢ mpeaMeT Ha JeHHOCT MpUI00MBaHE,
pa3paboTBaHe, POCKTHPAHE, CTPOEK, EKCILIOATHpaHe, MOJAPHKKAa U Ipojaxk0a Ha €Heprornponu3BOAUTEIHU
cbopbxkeHus. pyxectBoro kbM 31.12.2025 r. e ¢ kanuran 50 000 nesa.

3. OTynTaHe MO cerMeHTH

CTomaHCKUAT CErMEHT IMpeACTaBisiBa  Ipylla aKTHMBH U CTOMAHCKHU OlEpalyH, Yy4acTBallld B
npeaoCTaBAHCTO Ha NPOAYKTH HJIM YCIYIrM, U HU3JIOKCHW HA PHUCKOBC U II0JI3H, PA3JIMYHU OT TE3W Ha APYru
CTOTMAHCKHU CETMEHTH. [ eorpadCKusAT CerMeHT € aHTaXHpaH B MPEJOCTABIHETO Ha MPOAYKTH WIH YCIyTH B
OTJICTHA UKOHOMHYECKA Cpefla U € M3JIOKECH Ha PUCKOBE U IMOJI3H, PA3IMYHU OT T€3W B JIPYTH HKOHOMHUYECKH
cpeau. OTYUTAHETO 1O CETMEHTH C€ M3HMCKBA 3a MPEICTABIHE B KOHCOIUAUPAH (MHAHCOB OTYET HA MPEATIPUATHE
C KOTUPOBKa Ha ()MHAHCOBU MHCTPYMEHTH Ha (oHA0Ba Oopca.

4. CreJIku B 4yKIeCTPAHHA BaJIyTa

(1) dynkuroHanHa BalyTa U BallyTa Ha MPEJCTaBsSHE

OtnenHuTe eneMeHTH Ha (pUHAHCOBUTE OTYETH Ha J[py>KECTBOTO ce OLEHSABAaT BbB BaJlyTaTa Ha OCHOBHATa
WKOHOMHYECKA Cpella, B KOSTO TMPEANPHUATHETO U3BBPIIBA JAeiHOCTTa cu (“DyHKIMOHATHA BalyTa’”).
@DUHAHCOBUTE OTYETH ca MPEICTaBeHHU B OBJITapCKU JIEBa, KOSATO € M PYHKLIMOHATHATA BaJTyTa. bbhiarapckus nes
e ¢ (uxcupan Kypc KbM eBpoTo oT 1 siHyapu 1999 no cunara Ha BbBeieHUs B bbarapus BanyTen Oop/.

(2) Caenku u canna

Cnenkute B 4YyXAecTpaHHa BalyTa ce TpaHchopMupaT BBB (PYHKIMOHAJHA BallyTa, KaTo ce€ IMpuiara
opunmanHus Kypc 3a CbOTBeTHUs HeH. llewanOure M 3arybuTe OT NMpoMsiHA BBB BaJyTHHTE KYPCOBE,
BB3HUKHAJIM B PE3yJITaT Ha pa3IUIallaHUs MO CAEIKHU B UyXKJIECTpaHHA BalyTa, KakKTO U OT MPEOILeHKa IO
3aKJIFOUYNTENIEH BaTyTEH KypC Ha JEHOMUHHUPAHUTE B UYKJIECTPAHHA BalyTa aKTUBU M NACUBU C€ NPU3HABAT B
oTYeTa 3a BCEOOXBATHHUS JOXO/I.

3HaYMMH BAJYTHH KypcoBe: 31 nexkemspu 2025 r.
JleBa

| maTcku nonap ce paBHsBa Ha 1.66355

1 eBpo ce paBHsBaA Ha 1.95583

1 OpuTaHCKM MayH]| ce paBHSIBA Ha 2.24498
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1 mBeiinapcku ppaHk ce paBHSIBA HA 2.10463

HpOMeHI/ITe B CIIpaBCAJIMBaTa CTOMHOCT Ha MNapuyHu OCHHW KHHWXKA, JCHOMHWHHPAHU B YYXKIACCTPaHHA
BaTyTa KiIacu(puIMpaHu KaTo MHAHCOBH aKTHBH HA PA3IOJIOKEHHE 3a IIPo1ax0a, ce aHATU3UPAT U Ce pa3ieiisT
Ha pe3yJiTaT OT IPOMEHU B AMOPTHU3UpPAHATA UM CTOMHOCT W OT JAPYI'M IPOMEHU B MPEHOCHATAa UM CTOMHOCT.
BanyTHu pa3nuku, CBbp3aHU C MPOMEHHUTE B aMOPTU3MpaHaTa UM CTOWHOCT, C€ TPU3HAaBaT B revyandara wiu
3ary0ara, a IpyruTe MPOMEHH B TPEHOCHATA CTOMHOCT CE MPU3HABAT B COOCTBEHUS KAIMTaI.

Paznuku oT mpen3vnciIeHrs Ha HeapuyHu (PUHAHCOBY aKTHBH U ITACUBH, TAKMBA KaTO aKI[UH, OTYUTAHH
M0 CIpaBeJIMBa CTOMHOCT B Tiedanbara wiu 3aryoara, ce mpu3HaBar B rnevyandaTta WiM 3arybara KaTo 4acT OT
nedanba vy 3aryda CBbp3aHU C MMPEH3YMCICHUETO UM IO CIIPAaBENIMBA CTOMHOCT. Pa3uKku OT mpen3vYnciIcHus
Ha MHBECTHIIMH, IbPXKAHHU JI0 MaJIeK CC MPU3HABAT B OTYETA 3a BCCOOXBATHHS JOXO/I.
5. UmoTu, MamumHu M cbopb:kennst (MMC)

3emute U crpaaute (C M3KIOYEHHE HA MHBECTUIIMOHHHUTE MMOTH), ca MPEICTaBEHH IO CIpaBe/INBa
croitHocT. [Ipu n3non3Bane Ha CripaBeyIMBY CTOMHOCTH C€ CIla3BaT U3MCKBaHMATA U npaBmiata Ha MCDO 13-
OneHsiBaHe 1o crpaBeuIuBa CTOMHOCT. M3X0K/1a ce OT CAeNKH 3a MpoJak0a Ha aKTHBA UITU 32 MPEXBBPIISIHE HA
MacuBa, KOUTO CE€ M3BBPIIBAT HA OCHOBHUS IMa3ap WIM HA Hal-U3TOJHUSA Ma3ap, KaTo BKIKOYBA TPAHCIIOPTHUTE
pa3xou ¥ U3KJIH0YBA IPYTUTE PA3XO0/IU MO CACIKUTE.

OuneHka 1o cnpaBeIJiMBa CTOHHOCT

PBK0OBOACTBOTO M3MOM3Ba HepapXusaTa Ha CIIPaBEAJIMBUTE CTOMHOCTH, KATO MIPHU Bb3MOXKHOCT OIICHKATa €
Ha HUBO | cmopen OOSIBEHUTE LIEHM HAa aKTHUBHUTE ma3apu. [Ipu HEeBb3MOXKHOCT 3a MpUjlaraHe Ha HUBO 1, ce
MpeMHHaBa KbM HHUBO 2 3a HaOJIOJaBaHe MPSKO MM KOCBEHO Ha IieHu. [lociaenHuar BapuaHT € HUBO 3, Hpu
KOETO ce pa3paboTBaT HeHaOJIoJaeMHu XUINOTe3u. LIA10CcTHOTO olieHsBaHEe Ha clipaBeAJiMBaTa CTOMHOCT ce
KaTeropusupa Ha HUBOTO OT iepapxusiTa Ha CIIPaBeATUBUTE CTOMHOCTH, KBAETO € HAMUpAIlaTa ce Ha Hall-HUCKO
HUBO XUIIOTE3a OT 3HAYCHHE 3a LAJIOCTHATA OLIEHKA.

[Ipu omenkaTa Mo chpaBeAsiuBa CTOWHOCT €€ H3MOJI3Ba Hal-moaxonsamus moaxon. lloagxoabt Ha
[a3apHUTE CPABHEHMsI C€ OCHOBaBa Ha TEKyllaTa Ia3apHa I€Ha, HACKOPO IOCTHIHATa Ia3apHa LieHa WJIU
KOpHUTMpaHa Ma3zapHa 1eHa 3a cxofieH 00ekT. [Ipuara ce 3a ”HBECTUIIMOHHU UMOTH, ABJITOBU WU KallUTaIOBU
WHCTPYMEHT Ha Oopcara /akiuu U o0JHuranun/, THBECTUIIMU U3BBH Oopcata u OMONIOruYHU akTuBH. [logxoast
Ha 0a3aTa Ha Pa3XxOJHUTE ce OCHOBAaBAa HA MPEIEHKH 33 CTOMHOCT Ha 3aMsiHAa C HOB aKTHB, Bb3PacT U ChbCTOSTHUE
Ha aKTHMBAa W MKOHOMHYECKA CTENEeH Ha M3HOCEHOCT. [Ipwmara ce 3a ABJITOTpaiiHM MaTEepPHUAIHU aKTHBU U
OBITOTpaiHU HemaTtepuanHu akTuBU. [loaxoasT Ha 0a3aTa Ha JOXOIUTE C€ OCHOBaBa Ha MPEKH METOIHU 3a
M3UYUCIISIBAHE HAa MKOHOMHS Ha pa3Xoju, IeHooOpa3yBaHe € MNpeMHs, OCBOOOKIaBaHE OT JIMLIEH3UMOHHU
BB3HATPAKICHUS, CBPBXIIEUaaOn WM MbK Ha KOCBEHH METOAM 3a BBH3BPHINAEMOCT Ha aKTUBHTE, OCTAaThYHA
nevanba, Ipu KOETO ce MOCTUTA ChOTBETCTBUE MEXKIY MPENON0KEHUATA 32 TAPUYHUTE MOTOLU U JUCKOHTOBUS
nporeHT. [Ipunara ce 3a obe3reHka Ha HEUHAHCOBU 3aJbJKEHUS, (PUHAHCOBH WHCTPYMEHTH M €IUHMUIIH,
reHepHpaly TapUieH MOTOK.

PBKOBOACTBOTO OMOBECTSIBA OTUETHUTE OOEKTH, YUATO CIPaBEUINBA CTOMHOCT € B Oasanca. OnoBecTsiBa
ce IpHU HEOOXOAUMOCT U CHIIECTBEHOCT M CIPaBeIINBa CTOMHOCT HA OTYETHU 00EKTH, KOUTO HE (UTYpPHUpAT B
Oananca. CripaBeyinBaTa CTOWHOCT C€ OMpeiens, Ha 0a3a peIOBHU OLICHKU OT HE3aBUCUM BBHIIEH OIEHUTEN,
HaMaJjieHa C MocJIe/IBalllaTa aMopTrU3anus Ha crpaaure. Hatpynanara amopTtu3zanus KbM aTaTa Ha MpeoleHKaTa
ce eJIMMUHUpA Cpellly OTYeTHAaTa CTOMHOCT Ha aKTHBA U MOJIy4€HaTa HETHA cyMa Ce KOpUTHpa ¢ IIpeolieHeHaTa
CTOMHOCT HA aKTMBA. BCHUKHU Ipyry MAllIMHU U ChOPBKEHUS Ca MPEACTABEHU 110 UCTOPUUYECKA IIeHa HaMaJleHa
C HayKclieHaTa OT MPUI00MBAHETO UM aMOPTHU3aIMs U o0e3lieHKa. MictopuueckaTa CTOIHOCT BKIIOYBA Pa3xo/y,
KOUTO TUPEKTHO C€ OTHACIT KbM MPUAOOMBAHETO HA aKTHBA.
Ouenka 1o neHa Ha NpuaI0OMBaHe
OctananuTe Tpynu UMOTH, MAIIMHU U CHOPHKEHUS (03 3eMUTE M CTpaJuTe) C€ MPEACTABAT B TOIUIITHHI
(uHaHCOB OTYET MO MO/IeNa Ha [IeHaTa Ha nmpuaoouBane. OT OTYETHATA CTOMHOCT Ce MpHCIajia HaunucJIeHara 10
MOMEHTa aMOPTHU3allNs, KAKTO U HATPYMaHU 00E31I€HKN Ha aKTUBUTE.
CTOMHOCTHUS Mpar Ha CHIIECTBEHOCT 32 UMOTHUTE, MAIITMHUTE U ChOPBHKEHUATA, IPUET OT ApyxkecTBOTO € 700
JB.
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[TocnenBamuTe pa3xoau ce NpuOaBsIT KbM OagaHcoBaTa CTOMHOCT HAa aKTHUBA MJIM CE€ OTYMTAT KaTo OTAEIICH
aKTHB, CaMO KOIraTo ce O4yakBa, ue J[pyXecTBOTO 1€ MoJy4yd ObJAEIIM MKOHOMHYECKU U3rOAM CBBP3aHU C
ynoTrpe0aTa Ha TO3M aKTUB M KOTaTO OTYETHATa UM CTOMHOCT MOJKE J1a Ob/ie JOCTOBEPHO olpesiesieHa. Beuuku
APYTHU pa3xo/H 3a NOJAPHKKA U PEMOHT Ce OTpa3siBaT B OTYETA 3a JOXOJUTE B IEPUO/IA, B KOWTO Ca U3BBPILICHH.

VBennueHusTa B OajaHcoBaTa CTOfIHOCT, IIpou3THUYalu OT IMPCOLUCHKA Ha 3€EMUTE U CIpaJuTE, CC OTHACAT B
MMpCOUCHBYHUA PC3CPB. HaMaHGHI/ISI, KOHUTO KOMIICHCUPAT MMPEAXOJHU YBCINYCHNUA OTHOCHO €AWNH U CbIl aKTUB,
Ca 3a CMCTKa Ha MIPCOUCHBYHMA PE3CPB; BCUUYKU APYTI' HAMAJICHUA C€ OTHACAT B OTUCTA 3a BCeOOXBAaTHUSA JOXOJ.
HpI/I OTIHMCBAHC Ha IMPCOUCHCHUTC AKTHBU HATPYIIAHUAT 3a TAX MNPCOUCHBYUCH PC3CPB CC IPEXBHPJIA B
HEpasmnpeacicHara nevanoda oT NpeaAxXoJHU IIEPHUOON.

3eMsTa He ce aMOpTH3Upa. MalllMHUTE ChC CHILECTBEHO BIMSHHE BbpXYy oOeMa Ha IPOM3BOJCTBOTO CE€
amMopTu3upar no (yHKIMOHATHHUS METOJ, Ha 0a3a Ha OTPabOTEHHUTE MAIIMHOYACOBE CIPSAMO OOIIUAT Opoit
MallIMHOYacoOBE II0 TEXHUYECKAa XapaKTepUCTHKA. AMOpTH3alMsITa Ha OCTAHAJIUTE HMOTH, MAIlUHU MU
CBHOPBKECHUS C€ HAuyMCIsABAa 10 JIMHEHHUS METOJ € LEN paslpelelissHe Ha pas3jiukaTa MeXIy OajaHcoBara
CTOMHOCT M oOcTaTbyHaTa CTOMHOCT BBPXY IOJIE3HHS JKMBOT Ha aKTUBUTE, KaTo Ce€ IpuiaraTr CICIHUTE
aMOPTHU3aLlMOHHU HOPMHU (B MPOLIEHTH):

Crpaau 1 cbOpbKEHUA 4%
Mamunu u obopyaBaHe 30%
Kommtotpu u nepudepHu ycrpoiicta 50%
CronaHCKu UHBEHTAp 15%

OcrtaTpuHaTa CTOWHOCT M MOJIC3HUS )KUBOT Ha aKTUBUTE C€ MPEPA3TIICKIAT, U aKO € HEOOXOUMO, CE TIPaBAT
CbOTBETHU KOPEKIIMHM KbM BCSIKA J1aTa Ha U3rOTBSIHE HA (PMHAHCOBUSI OTYET.

banancoBara cToIfHOCT Ha aKTHBA c€ HaMassiBa He3a0aBHO /10 B3CTAHOBUMATA MY CTOMHOCT B CIIy4auTe, KOraTo
OayaHCcOBaTa CTOMHOCT HA aKTHBA € TO-ToJIsiMa OT HeroBaTa O4akBaHa Bh3cTaHoBUMa croitHocT ([Ipumi. 2.8).
[Tewanbute u 3aryoute oT npoaaxoda Ha UMC ce ompenensT KaTo ce CpaBHAT MPHUXOAUTE OT mpojaxdara ¢
OanaHcOBaTa CTOMHOCT U ca BKJIIOYEHH B pe3yJiTaTa OT AEHHOCTTA.

Pasxonure no 3aemu 3a UMC ce oTuuTar KaTto TEKyIU pa3Xoau MPe3 IMEpUoa 3a KOUTO ¢€ OTHACHT.

6. HBeCTUIIMOHHHM UMOTH

NHBECTUIIMOHHUTE UMOTH HaW-4€CTO MPEICTABISABAT CrPAN WK YaCTH OT CTPaJid, KOUTO HE CE MOI3BarT,
HO ce mpurexaBaT oT J[[pyxkectBoro, 3a na ObaaT otmafeHu nojJ ¢opMara Ha OINEPAaTUBEH HaeM.
NHBECTUIIMOHHUTE UMOTH CE OLIEHSBAT 110 CIIPaBEJIMBA CTOMHOCT, MPEICTABISABAILA [Ta3apHA LIEHA OMpEAEsTHA
OT HE3aBHCHMH OLEHUTENIM €KErOJHO WM HA IO-TOJISIM IIEPUOJ OT BpEME NPHU CHIIECTBEHA NPOMSHA B
CIpaBeNIUBUTE CTOMHOCTH. [I[poMeHuTe B CIipaBeayiuBaTa CTOMHOCT C€ IIPU3HABAT B OTYETA 32 BCEOOXBATHUS
JOXOJ KaTro 4YacT OT Apyru npuxoaud. Kpm kpas Ha Tekymiata roJuHa B JPY>KECTBOTO HSIMa HAJIUYHU
VHBECTULIMOHHU UMOTH.

7. HeMmaTepuaJHu aKTHBH Pasxonu mo mpupoOuBaHe Ha MATEHTH, JIMLEH3U, cOPTyep U
(bupMeHn MapKy ce OTYMTAT KaTO aKTUB [0 HCTOPUYECKA CTOMHOCT, HAMaJeHa ¢ HAauMCJIEHUTEe aMOPTU3aLUs U
oOe3uenka. Te ce amMopTH3UpAT MO JUHEWHUS METOJ 3a MEepHoJia Ha TEXHHUS MOJIe3€H KHUBOT, HO HE TIOBEUE OT
20 rogunu. HemarepuanHuTe akTUBU HE Ce MpeoleHsBaT. PEKOBOACTBOTO M3BBPIIBA TOAMIIHU IIPETJIEIN Ha
MOJJIXKALUTE HA 00€3[eHKa aKTUBU U B CIIyyauTe, KOrato 0ajaHcoBaTa CTOMHOCT Ha aKkTHBA € MO-BHCOKA OT
HEeroBaTa Bb3CTAaHOBMMA CTOMHOCT, TOH ce 00e3IeHsBa 0 Bb3CTAHOBUMATa CH CTOMHOCT.

CTOMHOCTHUA Mpar Ha ChIIECTBEHOCT 32 HEMATEPUATHUTE aKTUBH MIPUET OT ApyxkecTBoTO € 700 JB.
3a HeMaTepHUATTHUTE aKTUBH CE U3I0I3BAT CIECIHUTE aMOPTU3ALIMOHHU HOPMH B ITPOLIEHTH:

[IpaBa BbpXy MHTEIEKTyallHA COOCTBEHOCT 15%
[IporpamMHu IpOAYKTH 50%
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Jlpyru HemaTepuaaHu aKTUBU 15%

O0e311eHKa Ha aKTUBUTE

AKTHBH, KOUTO CE€ aMOPTU3UPAT, KAKTO W WHBECTHIIMHMTE B JABIICPHU U aCOLMUPAHH MPEANPHUATHS, CC
MPErJIekKIaT 3a HAIMYME HAa O00E3IeHKa, KOraTo ca HAIWIE ChOUTHS WU MMa NPOMSHA B OOCTOSTENICTBATA,
OJICKa3Bally, 4e 0aJaHCcoBaTa CTOMHOCT Ha aKTUBUTE HE € Bh3CTaHOBMMA. 3a 3ary0a oT 00e3IIeHKa ce TPU3HaBa
cyMara, ¢ KOsITo OajlaHCOBaTa CTOMHOCT HaIXBbPJIsi Bh3CTaHOBHMAaTa. Bh3cTaHOBHMATA CTOMHOCT € TTO-BHCOKATa
OT HETHAaTa MPOJaXKHa CTOMHOCT M CTOMHOCTTa B ymorpeba. 3a ja ce Ompeaeiau CTOMHOCTTa B ymoTpeOa,
AKTHUBUTC CC I‘pan/IpaT B Haﬁ-MaﬂKHTe BB3MOXKHU pa3I‘paHI/I'-II/IMI/I CAUHUIIH, reHepHpaIuH HapI/I'-IHI/I IIOTOII M.

8. PduHaHCOBH AKTHBY U NACHBH M 00€31[€HKA

duHAHCOBUTE aKTHBU H (bl/IHaHCOBI/ITe IIaCuBH Ca HpeKHaCI/I(I)I/II_[I/IpaHI/I Ipu IbPBOHAYAIHOTO IMpUJIAraHC Ha
MC®O 9 ot 01.01.2019 1.

Knacudukanusra Ha GUHAHCOBHTE aKTHBH C€ M3BBPIIBA Ha 0a3aTa Ha CIEJIHUTE JIBE YCIOBUS:

a) OM3Hec Mojierna 3a yIupasieHue Ha (PUHAHCOBUTE aKTUBU Ha MPEIIPUATHETO;

0) XapaKTepUCTUKUTE HA JOTOBOPHUTE MAPUYHU TIOTOLX Ha (DUHAHCOBUS aKTHB.

JaneH ¢prHaHCOB aKTUB C€ OLIEHSBA [10 AMOPTU3UPAHA CTOMHOCT, aKO Ca U3I'bJIHEHU CJICAHUTE JIBE YCIOBU:

a) (DMHAHCOBUSAT aKTHB C€ ABbPKH B PAMKUTE Ha OU3HEC MOJISI, YHSTO IIeJT € aKTHBUTE Ja OBAAT AbpKAHM, 32 Ja
ce chOepar JOroBOPHUTE NApUYHU IOTOLHU; U

6) CbI'IACHO OOT'OBOPHUTEC YCJIIOBHA HaA (1)I/IHaHCOBI/I$I AKTHUB Ha KOHKPCTHU JaTW BB3HUKBAT INAPUYHH MMOTOLIH,
KOHUTO Ca €AMHCTBEHO IUIAIAHU 110 IIAaBHULA U JIUXBa BbPXY HEIOraceHaTa CyMa Ha IJIaBHUIATA.
AMopTH3UpaHa CTOWHOCT Ha (DMHAHCOB aKTWB WM ()MHAHCOB MACHB € Je(PUHUPAH TEPMHH 32 CTOWHOCTTA, 110
KOSITO ca OLICHABAT (DUHAHCOBUTE aKTHBH WM (DUHAHCOBUTE MACHBU INPHU ITbPBOHAYAIHOTO UM INPH3HABaHE,
MHHYC IIOralliCHUATAa Ha I''IaBHULIATA, IIIOC WM MHUHYC HaTpyllaHaTa aMOpPTU3alra Ha pa3jiMKaTra MCKAY Ta3nu
I'bPBOHAYAJIHA CTOMHOCT M CTOMHOCTTA Ha MaJeXa, M3UMUCIsIBaHAa MO MeToJa Ha eeKTHBHATA JIMXBA, a 3a
(MHAHCOBM aKTHBHU - KOPUTUPAHA 32 BCEKH KOPEKTUB 3a 3aryou. [1o amopTH3mpana cToHOCT ce n30upar j1a ce
OLIEHSBAT ThPTrOBCKU B3€MaHMsI, ThPrOBCKH 3abJDKEHMS, IPYTHU B3€MaHUs, APYTH 3abJDKEHUS, IPE10CTaBEHU
KpCauTHU, NOJTYYCHU KPCAUTHU, IbPrKaBHU ICHHW KHWUXXa U JPYTH aKTUBHU U IMACHUBHU.

JlaneH (UHAHCOB aKTUB Ce OLEHsSBa IO CIPaBeUIMBa CTOMHOCT Mpe3 ApPYr BCEOOXBAaTEH JI0XOJ, aKO ca
U3ITBJIHEHH CIICTHUTE JIBE yCIIOBHS:

a) (PMHAHCOBUAT AKTHUB C€ IIbPXKH B paMKHUTE Ha OM3HEC MOJEN, YMATO IIeJ € KaKTO ChbOMpaHe Ha JOTOBOPHU
Mapyu4HU MMOTOLM, TaKa U npona>1<61/1 Ha (1)I/IHaHCOBI/I AaKTHUBH,

0) CBIIIACHO JOTOBOPHUTE YCIIOBHS Ha ()MHAHCOBHS aKTHB HAa KOHKPETHM JaTH BB3HUKBAT MapUYHU MOTOLH,
KOUTO Ca CAMHCTBCHO IJIAIIaHWA 110 TJIaBHUIA U JIMXBAa BbPXY HEIIOraccHara CyMa Ha I'laBHUILIATa.

3a riaBHMLA ce TNpHEeMa ClpaBelMBaTa CTOMHOCT Ha ()MHAHCOBUS AKTUB IPH MBPBOHAYATIHOTO
npu3HaBaHe. JInxBara 00XBalla Bb3HArPaXKICHHETO 32 CTOWHOCTTA Ha MTAPUTE BHB BPEMETO, 32 KPEIUTHHS PUCK,
CBBp3aH ChC CyMaTa Ha HeloraceHara rilaBHUIla pe3 ONpeiesieH EpUo/l OT BpeMe, U 3a IPYT'H OCHOBHU PHCKOBE
¥ Pa3XoJi TI0 KPeIUTHPAHETO, KAKTO ¥ Mapk Ha mevanba. [lo cripaBemmmBa cTOWHOCT Tpe3 IpyT BceoOXBaTeH
JI0XOJ ce M30Mpar Ja ce OLEeHSABaT aKLUWU B KaluTala Ha JIPYyKeCTBa, Ipyrd (PMHAHCOBU MHCTPYMEHTH B
KamnuTaiaa, AbPXKaBHW HCHHU KHUKA, q)HHaHCOBI/I HHCTPYMCHTU-TIACUBU, JPYT' aKTUBHU U IMACHUBHU.

JlaneH ¢puHAHCOB aKTUB C€ OLICHSBA 110 CIIPAaBEIMBA CTOMHOCT Mpe3 rnevandara nin 3arydara, OCBEH ako
ce OIIEHsBa 0 aMOpPTU3MpaHa CTOMHOCT WJIM 1O CHpaBeIMBa CTOMHOCT mpe3 Apyr BceoOxBareH aoxoi. [Ipu
I'bPBOHAYAIIHOTO MpPHU3HAaBaHEe o0aue MPEANPHUATHETO MOXKE Ja HalpaBM HEOTMEHHM H300p 32 KOHKPETHHU
HWHBCCTHIIMH B KAITUTAJIOBU HHCTPYMCHTH, KOUTO MHAYC ouxa oun OIICHABAHMU I10 CITpaBEAJINBA CTOHMHOCT npes3
nevanbaTa WM 3arybara, Ja MpeaCcTaBsl IMOCJTEIBAllMTEe NPOMEHU Ha ClpaBelIuBaTa CTOMHOCT B JApYT
BceoOxBaTeH nmoxoj. [lo crmpaBennmBa CTOMHOCT Tpe3 medandaTta Wiu 3arybarta ce m30upaT Ja ce OIeHSIBaT
aKIUM B KalMTala Ha JIPYXKecTBa, APyrd (pUHAHCOBM MHCTPYMEHTH B KamuTaja, (PMHAHCOBU HMHCTPYMEHTH-
MmacuBU, JPyTH aKTUBHU U IMACHUBHU.

[IpennpusTHeTo MOXE MPHU MIBPBOHAYAIHOTO MPU3HABAHE HEOTMEHUMO Ja ONpeAeiH JajeH (UHAHCOB
aKTHB KaTO OIEHSBAH I10 CIPaBEIJIMBA CTOMHOCT Tpe3 revandaTta WM 3arydara, ako TOBa IIe eTMMHHAPA FITH
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HaMaJli 3HaYUTEIIHO HEChOTBETCTBHETO B OLICHSBAHETO WJIM NMPHU3HABAHETO (ITOHAKOra HAPHUUYAHO ,,CYETOBOIHO
HEChOTBETCTBHUE'"), KOETO B NMPOTUBEH CiIy4ail OM MPOU3TEKIO OT OLIEHSBAHETO HA aKTUBU WMJIM NACUBM HWIIU
MpU3HABAHE HA NEYANIOUTE U 3aTyOUTE OT TAX Ha PA3TUYHU 0a3H.
3a olleHKa Ha ()MHAHCOB AKTHUB 10 aMOPTU3HpPaHa CTOMHOCT OCHOBHOTO YCJIOBHE € aKTUBUTE J]a ObJaT JbprKaHU
3a ToJlydyaBaHe, 3a Jia ce cbOepaT JOrOBOPHUTE MAPUYHU IMOTOIHM. 3a OLEHKAa Ha (PUHAHCOB AaKTHUB IO
CIpaBe/IMBa CTOMHOCT IIpe3 APYT BCEOOXBATEH J0XO0/ OCHOBHOTO YCIIOBHE € aKTUBUTE J1a ObJIaT €IHOBPEMEHHO
Ibp)KaHU 32 ChOMpaHe Ha JOTOBOPHM MAPUYHU MOTOIHM M 3a MpoAaxda. 3a olleHKa Ha (PUHAHCOB aKTHUB IO
CIpaBe/IMBa CTOMHOCT Ipe3 nevandara WiM 3arybara OCHOBHOTO YCJIOBHE € aKTUBUTE Ja HE CE OLICHABAT I10
€IMH OT JIpYTHTe JBa OM3HEC MOJeNna, T.€. a ObIaT IbpXKAHU 3a MPo1ak0a KaTo OCHOBHA I1edl.

3a npaBUIIHO OLICHsSIBaHE Ha (PUHAHCOBUTE AKTUBHU, PHKOBOJCTBOTO Ha MPEANPUITHETO € pa3padoTHIIO
ousHec Mozen. B Ou3Hec Mojiena ce onpeneniaT OTAeTHUTE BUAOBE (PMHAHCOBU aKTHUBH U IMPUHAITICKHOCTTA UM
KbM KJIacU(UKAIIMOHHUTE TPYIIH CIIOPE onpeaeneHara 1en cbriiacio MCOO
[IpennpustieTo onpenens KOHKPETHUS ChCTaB Ha rpynuTe (PUHAHCOBU aKTHBH CIIOPE] 3aJI0KEHHUTE LIENIU B
OusHec Mojiena. AKTUBUTE C ITOCTaBEHa LieJ [10JIyyaBaHe Ha JIOTOBOPHM MTApUYHM MTOTOLM €€ 3aJlarar B IpymnaTa
,»(MHAHCOBU aKTUBH, OTYUTAHU 10 AMOPTHU3MpPaHA CTOMHOCT. AKTUBHUTE C IOCTAaBEHA II€JI NOJy4yaBaHE Ha
JIOTOBOPHU ITaPUYHU MOTOLM U NPpoJak0a Ha akTUBUTE Ce 3ay1arar B rpymnara ,,OMHaHCOBU aKTUBH, OTYUTAHU T10
CTIpaBe/IMBa CTOMHOCT IIPe3 IPYT BCEOOXBATEH JOXOM ‘. AKTUBUTE C IMOCTABEHA LIeJ Mpoak0a (M eBeHTyaTHU
JPYTy aKTHBH WU3BbH NPEAXOJHUTE JBE IPYyIH, aKO MMa TaKUBa) ce 3ajarar B rpymnara ,,OMHaHCOBU aKTHUBH,
OTUMTAHU IO CIPABEJIMBA CTOMHOCT Mpe3 nevandaTa win 3aryoara‘.
[Ipennpusitiero knacuuuupa BCUUKU (MHAHCOBU IACHBU KaTO OLCHSIBAHM BIOCJIEICTBHE MO aMOPTU3UpPaHa
CTOMHOCT, C M3KJIIOUCHHUE Ha:
a) (MHAHCOBM NACHBHU M0 CIpaBeAIUBa CTOMHOCT Ipe3 nedanOaTa wiu 3arybata. Te3n nmacuBu, BKIOUUTEIHO
JIEpUBATHUBU, KOUTO Ca ACUBH, CE€ OLIEHSBAT BIIOCIIEACTBHE 10 CIIPABEJINBA CTOMHOCT;
0) (rHaHCOBU MACHBH, KOUTO MPOU3TUYAT OT MPEXBBHPISTHETO HA (PUHAHCOB aKTHB, HEOTTOBAPSIIIO HA YCIOBUATA
3a OTIMCBaHE, WM KOraTo Ce Ipuiara noaxoAbT Ha MPOIbIKaBaLIOTO YYaCTHE;
B) 10roBOpH 3a (uHaHcoBa rapanius. Cieq MbpBOHAYAIHOTO My NPU3HABaHE W3JATENAT Ha TaKbB JOIOBOP I'O
OLICHSBA BIOCJIEJICTBUE IO [10-BUCOKATA OT:
1) cTOMHOCTTa Ha KOPEKTUBA 3a 3ary0Ou, onpesiesieHa B CbOTBETCTBUE ¢ pa3zzen 5.5, u
11) IbPBOHAYAJIHO MpPHU3HATaTa CTOMHOCT MUHYC, KOTaTO € YMECTHO, KyMyJlaTUBHaTa CTOMHOCT Ha MPUXOJa,
IIPU3HAT B ChOTBETCTBHUE C TO3U CTAHIAPT;
I') aHTXUMEHTH 32 OTITyCKaHE Ha 3a€M C JIMXBEH MPOLIEHT, KOWTO € MO-HUCHK OT na3zapHus. M3naTenar Ha TakbB
aHTa)XMMEHT 'O OLIEHSBA BIOCJIEACTBHE 1O MI0-BUCOKATA OT:
1) cTOITHOCTTa Ha KOPEKTUBA 3a 3ary0u, onpeielieHa B CbOTBETCTBUE C pa3zien 5.5, u
i1) MbpBOHAYAIHO NpU3HATaTa CTOWHOCT MHHYC, KOraTo € YMECTHO, KyMyJaTMBHATa CTOMHOCT Ha MPHUX0Ja,
npusHat B cboTBeTCTBHE ¢ MCDO 15;
1) YCIIOBHO BB3HArpaXkJeHHe, MPU3HATO OT KyIlyBadya B OM3HeC KoMOMHaIMs, 3a KosiTo ce mpuiara MCDO 3.
TakoBa yclOBHO Bb3HArpakJeHue ce OLEHsBa BIIOCIEACTBUE 110 CIIPABEUINBA CTOMHOCT, KaTO POMEHUTE ce
MpU3HaBaT B nevanbara win 3aryoara.
ITocnenBamoTo oneHsBaHe Ha (PMHAHCOBUTE AKTUBHU U HA (PMHAHCOBUTE ACUBU CE U3BBPILBA OT MIPEIIPUATUETO
ChIVIACHO pasriexaaHus craniapt. Ciel MbpBOHAYATIHOTO MY NpPU3HABAHE NPEINPUSITUETO OIEHSIBA JaJeH
(UHAHCOB aKTUB MO:
a) aMOpPTU3HMpaHa CTONHOCT;
0) cripaBeIMBa CTOWHOCT Mpe3 APYT BCEOOXBATEH JOXO;
B) CIpaBe/UIMBa CTOMHOCT Mpe3 nevyandaTa Uiy 3aryoara.
[IpennpusiTHeTo Mpuiiara MU3MCKBaHMUATA 3a 00€3LEHKAa MO OTHOIICHHWE HAa (PMHAHCOBUTE AKTHBH, KOUTO C€
OLIEHSABAT MO aMOPTHU3MpaHa CTOMHOCT, U MO OTHOIIEHHE HAa (PMHAHCOBHUTE AKTHBM, KOUTO CE€ OLIEHSBAT IO
CrpaBe/IMBa CTOMHOCT Ipe3 JAPYyT BCEOOXBATEH JOXO/.
Kpaitnute xopektuBu 3a obesnenka cbriiacHo MCC 39 ca paBHEHU ¢ HayalHUTE KOPEKTHBU 3a 00E3ICHKa
cbriiacHo MCOO 9, knacuduuupany o KaTeropuu Ha olleHsiBaHe. HsiMa chliecTBeHa MpOMsiHA B pe3yITaTUTE
Ipe3 TeKylllaTa rojivHa B CpaBHEHUE C MpeaxoaHaTa (MHAHCOBA MOJUHA.
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CYeTOBOJHOTO OTYMTAHE Ha OOE3lEHKATa € Pa3JInYHO MPHU TpynuTe (UHAHCOBU akTHBH. [Ipu Hamuuue Ha
o0e31ieHKa Ha ()MHAHCOBHM aKTHUBU OT Tpymnata ,,OMHAHCOBHM aKTUBHU, OTYUTAHH MO aMOPTH3MpaHa CTOWHOCT,
paznukara o OanmaHcoBaTa CTOWHOCT ce OTpa3siBa B nedandaTa wiu 3arybata. [Ipu Hanmmune Ha oOe3leHka Ha
(UHAHCOBM aKTUBU OT rpymara ,,OHHAHCOBH aKTHUBH, OTYMTAHU IO CIpPABEJIUBA CTOWHOCT Tpe3 JPYr
BCceoOXBaTeH JOXOA‘, pasjukara 10 OajaHcoBaTa CTOMHOCT Ce OTpa3siBa B JPYTUs BCEOOXBATEH JI0XO.
(IpeoLeHBYHUSAT PE3EPB).

KbM Besika oT4eTHa J1aTa MPEINpUsITHETO OIICHSBA KOPEKTHBA 3a 3aryOu 3a (pUHAHCOB MHCTPYMEHT B pa3mep,
paBeH HAa OYAKBAHWUTE KPEIUTHH 3aryOW 3a Ieiusi CPOK Ha MHCTPYMEHTA, aKO KPEIUTHHUAT PHCK HAa TO3U
(MHAHCOB MHCTPYMEHT CE€ € YBEIMYNII 3HAYUTEITHO CJIC/I TbPBOHAYAIHOTO MTpU3HaBaHe. LlenTa Ha M3MCKBaHUATA
3a o0e3lleHKa € J1a ObJaT NMpU3HATH OYaKBAaHUTE KPEAWTHU 3aryOW 3a IeNus CPOK Ha BCHYKU (DMHAHCOBU
UHCTPYMEHTH, YMWUTO KPEIUTCH PHCK C€ € YBEIMYHMJ 3HAYUTEIHO CJIe]l MbPBOHAYAIHOTO IPH3HABAHE -
HE3aBUCHMO JIaJIM Ca OICHCHHM WHIAMBHYaJTHO WM KOJEKTHBHO - KaTO C€ B3eMa MPEIBUJ IslaTa pasyMHa U
apryMeHTrupana uH(opMaius, BKIIOUYUTEIHO U 32 OBACIIU TIEPUOJIH.

@duHaHCOB aKTUB C KpeJUTHA 00e3leHKa ¢ AeuHUpaH TepMUH 3a (PUHAHCOB aKTUB, KOTATO Ca HACTBHIHIN
€IHO WJIM NOBEYE CHOWTHS, OKa3Ballld HEOJArolpusATHO BB3JCHCTBHE BBPXY OYAKBAHUTE OBJCIIM MapUYHU
MOTOIIM OT TO3U (PMHAHCOB akTHB. KaTo J0Ka3aTesicTBO 3a KpeuTHaTa 00e31eHKa Ha (PUHAHCOB aKTUB MOT'aT Jia
MOCITyXaT HaOJIr01aBaHu TaHHH 32 CIICAHUTE CHOUTHS:

a) 3HAYUTETHO (PMHAHCOBO 3aTPYTHCHUE HA EMUTCHTA/U3AaTeNs WIH Ha JUThKHUKA;

0) HapyIlIaBaHEe Ha JIOTOBOP KaTO HEU3IIbJIHEHHE WU IPOCPOUHE;

B) 3aeMOJIaTENAT/-Te, TI0 NKOHOMUYECKH HMJIM JIOTOBOPHH MPUYMHU, CBbP3aHH C (PMHAHCOBOTO 3aTPYJHCHUE HA
3aeMOTIOTyYaTelIs, MPaBU OTCTHIIKA/-U HA 3aeMOTIONydYaTelisd, KAaKBaTO/KaKBUTO 3aeMOJIATEIISIT/-T¢ HEe On/Omxa
HaTPaBWI/-U TIPH IPYTH OOCTOSATEIICTBA,

') cTaBa BEPOSATHO, Y€ 3a€MOIIOIYyYaTENAT 1ie ObJe 0OSBEH B HECHCTOSTEIHOCT WM IIE TOJUICKH HA JIPYTro
(UHAHCOBO 03/IpaBsiBaHE;

1) M34e3BaHe HA aKTHBCH M1a3ap 3a TO3W (PMHAHCOB aKTUB 3apaay (PMHAHCOBHU 3aTPYIHEHHUS;, WU

€) 3aKyIyBaHE WM ITbPBOHAYAIHO Ch3/laBaHe Ha ()MHAHCOB aKTUB C TOJISIM OTOMB, KOWTO OTpa3siBa MOHECEHH
KpPEJIUTHU 3aryou.

AKO KbM OTYETHATA JaTa KPEAUTHUAT PUCK Ha (PMHAHCOB MHCTPYMEHT HE C€ € YBEJIMYWII 3HAYUTEITHO
cliell MbPBOHAYAIHOTO TPH3HABAHE, MPEANPHATHETO OICHSBAa KOPEKTHB 3a 3aryOM 3a TO3W (HUHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAaHUTE KPEIUTHHU 3aryOu 3a 12 Mecera. AKO mpe3 MPeIXOIHUsI OTUYETCH
MEPHUOJI € OLCHUIIO KOPEKTHB 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAaHUTE KPSIUTHU
3ary0uM 3a IeNiisi CPOK Ha HMHCTPYMEHTa, HO KbM TEKyIlaTa OTYETHA Jara MPEANPHITHETO ONpENelis, ue
ycnoBusTa 1Mo maparpad 5.5.3 Beue He ca M3IBIHEHHU, TO OICHSBAa KOPEKTHB 3a 3aryOW B pa3Mep, paBeH Ha
OYaKBaHWTE KPEIUTHH 3aryou 3a 12 Mecera KbM TEKyIllaTa OTYCTHA JIaTa.

OuakBaHU KpeIUTHH 3aryom 3a 12 Mecenia e neduHUpaH TEPMHUH 3a YacTTa OT OYaKBAHUTE KPEAMTHU 3aryOu
3a IEeNUsl CPOK Ha MHCTPYMEHTA, KOSTO MPEACTABIIsBA OYAKBAHUTE KPEJAUTHU 3aryOH, KOMTO MPOU3THYAT OT
HEM3IIBJTHCHUATA 110 (PMHAHCOB MHCTPYMEHT, KOMTO € BH3MOJXKHO JIa HACTBIIT B paMKUTEe Ha 12 Mecemna cief
OTYeTHaTa Jara.

KpenutHa 3ary6a e nedmHUpaH TEPMUH 3a pa3jiuKaTa MEXy BCHUKH JIOTOBOPHU IMAPUYHH TOTOLH, JBDKUMHU
Ha MPEIIPUITHETO 10 JOTOBOP, M BCHYKH MAPUYHU TOTOIM, KOUTO MPEANPUATHETO OYaKBa Jia MOIydH (T.e.
EJIUS TTAPUYEH HEOCTHUT), TUCKOHTHPAHH C MIbPBOHAYAHUS e()EKTUBEH JIMXBEH MPOIEHT (MM KOPUTUPAHUS
3a KPEIWTHH 3aryOu e(EeKTUBEH JIMXBEH MPOLCHT 3a 3aKYNCHU MM IIbPBOHAYAIHO Ch3JaJicHH (DMHAHCOBU
aKTHBH C KpequTHa oOe3lieHKa). [IpeanpusTHeTo oleHsIBa MAPUYHUTE TTOTOIH, KaTO B3eMa MPEIBUI BCUYKU
JIOTOBOPHH YCIIOBHS 110 (PUHAHCOBHS HHCTPYMEHT (HAIIpUMep OIIIMH 3a MPEJICPOYHO TOracsiBaHe, yabKaBaHe,
KOJI-OTIIIUY | JIPYTH MOJA00HHU OIIIMH) 32 OYaKBAHUS CPOK Ha TO3U (PMHAHCOB MHCTPYMEHT. [[apiuHUTE MOTOIIH,
KOHMTO C€ B3eMaT MPEBU/I, BKJIIOYBAT MAPUYHU MOTOLHU OT MPOAax0aTa Ha JbpiKaHH 00e3MeUeHHs WIH JAPYTH
KPEIUTHU MOJOOPEHHS, KOUTO ca Hepa3eHa yacT OT JOTOBOPHUTE yciaoBusl. Jlomycka ce, ue 0O4aKBaHHAT CPOK
Ha (PMHAHCOBUSI MHCTPYMEHT MOXKE Jia ObJie OIIEHeH MPHOIM3UTEIHO M0 HAICKICH HaYuH. B penkute ciaydan
obaye, KOraTo He € Bb3MOKHO OYaKBAaHHUAT CPOK Ha (PMHAHCOBHUS MHCTPYMEHT Ja ObJIe OLIEHEH NPUOIM3UTEIIHO
10 HAJIC)KACH HAYHH, PEANPHUITHETO U3IT0JI3BA OCTABAIHSI IOTOBOPEH CPOK Ha (PUHAHCOBUS HHCTPYMEHT.
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OuakBaHU KpeAWTHU 3aryOu € AeUHHpaH TEPMHUH 3a CPEIHOMpPETErNIeHaTa CTOWHOCT Ha KPEAUTHUTE
3aryOu, KaTo 3a Terja cily’KaT CbOTBETHUTE PUCKOBE OT HACThIIBaHE HA HeW3MbiIHeHHe. OUYakBaHU KPEIUTHU
3aryOM 3a Lenus CPOK Ha MHCTPYMEHTa Ca OYaKBAHUTE KPEIUTHM 3aryOu, KOUTO NMPOU3TUYAT OT BCHUKU
BB3MOXHH Cllydad Ha HEU3IIbIHEHUE Mpe3 OYaKBaHUs CPOK Ha (uHAHCOB MHCTpyMeHT. KopekTus 3a 3aryou

€ KOPEKTHBBT 32 OYAaKBAHW KPEIUTHU 3aryOou 1o (PMHAHCOBH aKTUBH, OICHSBAHU B CHOTBETCTBHE C
M3HMCKBAaHUSATA Ha CTaHAApTa, JU3UHIOBH B3€MaHUs M aKTUBU IO JOTOBOPH, HATpyraHaTa oOe3lleHKa 3a
(MHAHCOBHM aKTUBU U MPOBHU3MUTE 32 OYAKBAHU KPEAUTHU 3aryOH MO KPEIUTHH aHTRKUMEHTH M JJOTOBOPH 3a
¢buHaHCOBa rapaHIusl.

[IpeanpusiTHeTo MpU3HaBa B evyandara win 3aryodara - Karo neyaida mim 3aryba ot o0e31eHKa, pa3mepa
Ha OYaKBaHUTE KPEAUTHH 3aryou (Wim oOpaTHO BB3CTAaHOBSBAHE), HEOOXOIUM C OIJIE]l KOPEKTUBBT 3a 3aryou
na ObJe MpUpaBHEH KbM OTYETHATa JlaTa Ha cymara, KosTo TpsOBa na Objae mpu3HaTa B CHOTBETCTBHE C
HACTOAIIUS CTAaHAAPT.

K®M Bcsika OTYETHA J1aTa MPEIIPUATHETO OLCHIBA AaJM KPEAUTHUAT PUCK HA (PUHAHCOB MHCTPYMEHT Ce
€ YBEJIWYWI 3HAYUTEITHO Clie[] MbPBOHAYAIHOTO Mpu3HaBaHe. [Ipu olleHkara cu OpeanpuUsITUETO OTYUTA
IpoMsiHaTa B pUCKa OT HACThIIBAaHE HA HEU3ITBIHEHHUE MPE3 OYaKBAHMSI CPOK HA (PMHAHCOBUS MHCTPYMEHT, a HE
MpOMsIHATA B pa3Mepa Ha OYaKBaHUTE KPEIUTHU 3aryou. 3a 1a HampaBu Ta3u OLIEHKA, IPEIIPUITHETO CPABHIBA
pHCKa OT HACTBIIBaHE HA HEM3IBIHEHHE O ()MHAHCOBHSI MHCTPYMEHT KbM OTUETHATA JIaTa M KbM JaraTa Ha
I'bPBOHAYAIIHOTO IPU3HABAHE U B3eMa MpEIBUJ pa3syMHaTa M apryMeHTHpaHa HMHopMaius, HAOCThIIHA 0e3
M3BBPIIBAHE HA U3JIMIIHHA PAa3XOId WIN YCHIIUS, KOSTO yIOCTOBEPSBAa 3HAYMTEIHO YBEIWYCHNUE HA KPEAUTHUS
PUCK Clie]l TbPBOHAYATHOTO MPU3HABAHE.

AKO ChIIECTBYBa pa3yMHa M apryMeHTHpaHa uH(popMmamms 3a OBICIM IMEePHOAM, JOCThIHA 0e3
W3BBPIIBAHE HA M3JIMIIHU Pa3XOAW WIM YCHUJUS, MPEANpHITHETO HE MOXE Ja pa3uuTa €eIWHCTBEHO Ha
uHboOpMaKsa 3a TPOCPOYHE, KOTaTo OMpEeeNs Aald KPEAUTHHST PUCK Ce € YBEIMYWJI 3HAYUTEIHO CIIe
I'bPBOHAYAIIHOTO Mpu3HaBaHe. Korato obaue He € Bb3MOXKHO Jla c€ OCUTypu MH(pOpMalus, KOSATO Kacae Mo-
CKOpO OBJIEHIOTO Pa3BUTHE, a HE CTaTyca 110 OTHOLICHHE HA POCPOUMTA (HAa HHIMBHUIyalTHA MU KOJCKTHBHA
OCHOBA), 0€3 U3BBPIIBAHE HA W3IUIIHHA PA3XOIU WU YCUITUS, IPEAIPUITUETO MOXKE J1a U3I0JI3Ba HHPOpMAITHS
3a TpocpouWe, 3a Ja ONpeAeid Jald € WMo 3HAYUTEITHO YBEIMYEHHE Ha KPEOUTHHUS PUCK CIel
I'bPBOHAYANIHOTO TMpHU3HaBaHe. HezaBHCHMO OT HayMHA, MO KOWTO MPEINPUSITUETO OLCHSBA 3HAYUTEITHOTO
YBEIIMYCHNE HAa KPEIUTHHS PHUCK, CHIIECTBYBA 000pHMa TPE3yMITIHS, Y€ KPEAUTHHUAT PUCK Ha (PUHAHCOB aKTHB
Ce € YBeIMYMJI 3HAUUTENHO ClieJ I'bPBOHAYAHOTO MpPHU3HABAaHE, KOraTo MPOCPOYUETO IO JOTOBOPHUTE
tanfanus Haaxeepis 30 gau. [peanpustuero Moske 1a 000pH Ta3H MPE3yMIIIH, aKo pasIojiara ¢ pa3yMHa U
apryMeHTupaHa uH(opmanus, AOCThIIHA O€3 W3BBPIIBAHE HA UBIUIIHUA Pa3XOAU WU YCHIHS, KOSTO
YIOCTOBEPSIBA, Y€ KPEIUTHUAT PHCK HE CE € YBEIWYIII 3HAYUTEITHO CJIE]] TbPBOHAYATHOTO MMPU3HABAHE, BHIIPEKH
4e MPOCPOUYMETO MO JOrOBOPHUTE MJIAIaHus HaAXBBPIsA 30 qHH. AKO NPEANPUATHETO ONpPENet, Ye € HaIulIe
3HAYUTEIIHO YBEIMUYEHUE HAa KPEAUTHUS PUCK TMPEIU MPOCPOUYHUETO MO JOTOBOPHUTE IJIAIaHUS 13 HAAXBBHPIU
30 nuu, oOopuMaTa npe3yMIIus He ce mpuara.

AKO JTOTOBOPHUTE MApPUYHU MOTOIM HA (DUHAHCOB aKTUB ca OWJIM MPEJOTOBOPEHH WIM MOIUBUITUPAHU
1 (DMHAHCOBUSAT aKTHB HE € OTIHCAaH, MPEANPHUITAETO OICHSBA JTAJIM € HACTHITMIIO 3HAYMTEIHO YBEIWYCHNE Ha
KpEAUTHUS PUCK HAa (UHAHCOBUS MHCTPYMEHT, KaTO ChIIOCTABS:

a) pUCKa OT HACTHIIBaHE HA HEM3ITBIHEHUE KbM OTYETHATA JlaTa (Bh3 OCHOBA HA MOTUHUIIMPAHUTE JJOTOBOPHHU
yCIIOBUS); U

0) pucka OT HACTHIIBaHE Ha HEM3ITBJIHEHHWE KBbM JlaTaTa Ha IIbPBOHAYAIHOTO TpHU3HABaHE (Bb3 OCHOBA Ha
I'bPBOHAYAITHUTE, HEMOAU(DHUIIMPAHU TOTOBOPHHU YCIIOBHS).

Kopurupan 3a kpeauTHY 3aryOn e)eKTHBEH JIMXBEH MPOIEHT € Ie(hHUpPaH TEPMHH 32 IPOIIEHTA, KOUTO TOYHO
JUCKOHTHpPA MPUOIN3UTETHO OILICHEHUTE OBCIIN MAPUIHH TUTANIAHUS WM TIOCTHIUICHHUS 32 OYaKBaHUS CPOK Ha
(GUHAHCOBUS WHCTPYMEHT JIO aMOpPTH3HMpaHaTa CTOWHOCT HAa (PMHAHCOBHS aKTHB, KOWTO € 3aKyIleH WIN
I'bPBOHAYAIIHO Ch3AaJieH (PMHAHCOB aKTUB C KpeAWTHa obOe3leHKka. [Ipu m3uucisBaHe Ha KOPUTHpPAHUS 3a
KpPEIUTHH 3ary0n e)eKTHBEH JIMXBEH MPOIEHT MPEINPUATHETO OICHIBA MPHOIM3UTEITHO OYaKBAaHUTE TTAPUIHU
MOTOIM, KaTO B3eMa MPEABHUJ BCUYKU JOTOBOPHHU YCJIOBHUS MO (PUHAHCOBUSA aKTUB (HAIpHUMEp OIIMU 3a
MPEJICPOYHO TIOTacsBaHe, yIbIDKaBaHe, KOJ-OMIUN U JAPYTH MOJOOHH OIIINH), KAKTO U OYaKBAaHUTE KPEAUTHU
3aryOu. M3uncisiBaHETO BKJIIOYBA BCHYKM TaKCH U JIPYTH BB3HATPAXKACHUSA, MJIATCHH WM TOJYYCHU OT
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KOHTpPAareHTHTE IO JIOTOBOPA, KOMTO Ca HEpa3/eiHa 4acT OT €()EeKTUBHUS JIMXBEH IPOLEHT, Pa3XOIUTe IO
clienKaTa ¥ BCUUYKHU JApYyru npemMuu ¥ otousu. [Ipennonara ce, 4ye mapuyHUTE MOTOLM U OYAKBAHUAT CPOK Ha
rpymnara ot mofA00HH (UHAHCOBH MHCTPYMEHTH MOTAT Jla C€ OLEHAT MPUOIM3UTEIHO 10 Ha/eXKIeH Ha-4yuH. B
pelnkuTe ciaydyad obaye, KOraTo He € Bb3MOXHO MapUYHHUTE MOTOLMU WM OCTABALIMAT CPOK Ha (pUHAHCOBHUSA
MHCTPYMEHT (WJIK rpynara oT (pMHAHCOBUM MHCTPYMEHTH) Ja CE€ OLEHAT MPHOIM3UTEIHO M0 HA/ICK/IECH HAYMH,
NPENPUATHETO H3I0JI3BA JAOrOBOPHUTE MApUYHM HOTOLM IMpe3 IbJIHMUS JOrOBOPEH CPOK Ha (PUHAHCOBHUSA
MHCTPYMEHT (WJIM TpymaTa OT (PUHAHCOBU MHCTPYMEHTH).

KbM Bedka oTyeTHa Jata NpeJUpUATHETO IpU3HABa B Ieyanbara WM 3ary0ata CTOMHOCTTa Ha
npoMsiHaTa B OYAKBAHWUTE KPEAWTHHU 3aryOW 3a LeiHs CPOK Ha MHCTPYMEHTa Karo medanba wiu 3aryba or
obesuenka. Ilpeanpustuero npusHaBa OJaronpUsATHUTE IPOMEHU B OYAKBAaHUTE KPEAMTHHU 3aryOM 3a Lenus
CPOK Ha MHCTPYMEHTa Karo mnevyanda oT o0e3leHKa, T0py ako OYaKBAaHUTE KPEAUTHU 3aryOu 3a IeJHsi CPOK Ha
MHCTPYMEHTa ca IMO-M@JIKM OT pa3Mepa Ha OYaKBaHUTE KPEIUTHH 3aryOu, KOUTO ca OWIM BKJIIOYEHU B
NPUOIM3UTEIHO OIICHEHUTE MApUYHU TIOTOLH P ITbPBOHAYATHOTO IPU3HABAHE.

[IpeanpusTreTo BUHArK OLIEHsIBa KOPEKTUB 3a 3aryOH B pa3Mep, paBE€H Ha OYaKBAHUTE KPEAUTHH 3aryou
3a LeMs CPOK Ha MHCTPYMEHTA 3a:

a) ThPrOBCKH B3€MaHMs UM aKTUBH I10 JOTOBOP, KOUTO ITPOU3TUYAT OT CACJIKH, Ionajany B ooxsara Ha MCDO
15, u kowuTo:

0) HEe ChBPIKAT CHIIECTBEH KOMIIOHEHT Ha (pruHaHCHpaHe (WK, KOraTo MPEANpUsATHETO MpUilara NpakTHUECKU
nenecro0pa3Ha MspKa 3a JIOTOBOPH ChC CPOK OT €IHA TOJIMHA WITK TI0-KpaThK) B choTBeTCTBHE ¢ MCDO 15 ;
B) ChIbpXKAT ChIIECTBEH KOMIIOHEHT Ha (puHaHcupaHe B cboTBeTcTBUE ¢ MCDO 15, ako npennpusTueTro e
n30pajo KaTo CBOSI CUETOBOJIHA TOJIHMTHKA Ja M3MEpBa KOPEKTHB 3a 3aryOH B pa3Mmep, paBeH Ha OYaKBAHUTE
KpEeIUTHH 3ary0H 3a LieNus CPOK Ha HHCTPYMEHTA.

Ta3u cueToBO/IHA MOJUTUKA C€ IPUJIAra 3a BCHUYKHU 10JJ0OHU THPrOBCKU B3€MaHHUs UM aKTUBU 110 JI0TOBOP, HO
MOJK€ J1a ce IIpujiara U OTJENIHO 32 ThPrOBCKU B3€MaHUs U aKTUBHU IO JJOTOBOP;

T') TU3UHTOBH B3€MaHMsI, KOUTO MMPOU3TUYAT OT CIEIIKH, Iorajamy B ooxsara Ha MC®DO 17, ako npeaArnpusaTueTo
€ u30pajo KaTto CBOSI CUETOBO/HA MOJIMTHKA J]a U3MEpBa KOPEKTHUB 3a 3aryOu B pa3Mep, paBeH Ha OUYaKBAHUTE
KpPEAUTHHU 3aryOHu 3a LIeIHsl CPOK Ha MHCTpyMeHTa. Ta3u cueToBO/IHA TOIMTHKA CE Ipujlara 3a BCHUKHU JIU3UHTOBU
B3E€MaHUs, HO MOJKE J1a Ce ITpUJIara 1 OTJIeJIHO 3a B3eMaHUATa 110 (PUHAHCOB U 110 ONEPAaTUBEH JIU3UHT.

[TpennpusaTHETO OLIEHsABa OYaKBAaHUTE KPEAUTHU 3aryOu 1o TMBHU Taka, uye Aa Ob/ie B3eTa MpeIBU/IL:

a) cymara, orpejienieHa 0e3MpuCcTpacTHO U MpeTeryieHa Ha 6a3aTa Ha BEPOSATHOCTTA Ype3 OlLEHsIBaHe Ha 00XBaTa
Ha Bb3MOXKHUTE PE3yJITaTH;

0) CTOIHOCTTa Ha MapuTe BbB BPEMETO; U

B) pasyMHaTa U aprymMeHTHpaHa uHpopmanus, J0CTbIIHA 0€3 U3BBPILIBAHE HA U3JIUIIHU PA3XOJU WIN YCUIHS
KbM OTYETHaTa Jara, 3a MUHAJIM CHOWUTHUS, TEKYLIH YCIOBHS W NPOTHO3UPAHUTE OBACIIM UKOHOMHUYECKU
YCIIOBUSL.

MakcuMaaHUAT CPOK, KOMTO ce B3ema IMpeBU/l MPU OLEHSBAHETO HAa OYaKBAaHUTE KPEAUTHU 3aryowu, e
MaKCUMAaJTHUAT CPOK Ha JIOTOBOPHTE (B T.4. OMIIMHU 32 YABIDKABaHe), Ipe3 KOWTO NPEANPHUATHETO € U3JI0KEHO Ha
KpPEAUTEH PUCK, a HE MO-ABIbI CPOK, TOPU TOH Ja ChOTBETCTBA Ha CTONAHCKAaTa npaktuka. Hakou ¢uHancoBu
MHCTPYMEHTH 00aye BKJIIOYBAT KAaKTO KPEJHUT, Taka M aHTaKUMEHT 10 HEYCBOEH KPEIUT, KaTo JIOTOBOPHUTE
IpaBa Ha IPEIIPUITHETO Ja N3MCKBA IIOTacsiBaHE U OTMSHA HA aHTAKMMEHTA 10 HEYCBOEH 3a€M HE OrpaHUYyaBaT
eKCTMO3MLUATA Ha MPEINpUATHETO KbM KpPEAMTHU 3ary0M camo 3a JOTOBOPHHUS CPOK Ha NpeAHu3BecTHe.
EnvHCTBEHO MO OTHOIIEHWE Ha TakuBa (UHAHCOBM WHCTPYMEHTH MpPENNPHUATHETO OLEHSBAa OYaKBAHUTE
KpEIUTHH 3aryOH 3a CpoKa, Mpe3 KOUTO MPEeIPUIATHETO € U3JI0KEHO Ha KPeIUTEeH PUCK, & OYaKBAHUTE KPEIUTHH
3aryOu He Morar Ja ObJaT HamalleHHu 4pe3 MEpPKH 3a yNpaBieHHE Ha KPEIUTHHUS PUCK, JOPHU aKO TO3U CPOK
HAJXBBPJII MAKCUMAJIHUS I0TOBOPEH CPOK.

Ob6e3uenkara Ha (uHaHcoBUTE akTHBU 10 MCDO 9 ce 00Bbp3a ¢ OYaKBAaHUTE KPEAUTHU 3aryOu. AKO KbM
OTYEeTHATa JaTa KPEAUTHUAT PHUCK Ha (UHAHCOB HMHCTPYMEHT HE C€ € YBEIUYWI 3HAYUTETHO Clie]
I'bPBOHAYAIIHOTO MIPU3HABAHE, MPEANPUATHETO OLEHBAa KOPEKTUB 3a 3ary0OH 3a TO3U (PMHAHCOB UHCTPYMEHT B
pa3Mmep, paBeH Ha OYaKBaHUTE KpeAUTHH 3aryou 3a 12 mecema. Ilpenmpusruero mpusHaBa MPOMEHHUTE B
OYaKBAHWUTE KPEIUTHH 3aryOu 3a LenHsi CPOK Ha MHCTPYMEHTA, IIOM € HaJHIle 3HAaYUTEIHO yBEJIMYECHHE Ha
KPEOUTHHSI PUCK.
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Hsma HeoOXoaMMOCT W HE ca H3BBPIICHW NPOMEHHM B CUYCTOBOJHHUTE MOJUTHKH 3a MOIU(HUIMpAHE,
[IPEyCTaHOBSIBAHE M OTNHCBaHE HA (UHAHCOBUTE aKTUBHU. DUHAHCOBUTE aKTUBYU Ha MPEANPHUITUETO Ca OCHOBHO
THPrOBCKH B3€MaHUsI U ThPTOBCKH 33IbJDKCHUS. 32 THPrOBCKUTE B3EMAHUs € ONpeeieHa OJIUTHKA C MOJIEI 32
o0e31eHKa.

[Ipuxoaute oT JIMXBH 32 (UHAHCOBH aKTUBU CE€ U3YHCISABAT MO METOAA Ha edekTuBHATA juxBa. OTAEIHO ce
IIPEJCTaBAT pa3Mepa Ha MPUXOAUTE OT JIMXBU 3a AKTUBUTE C OLIEHKA 10 aMOPTU3HpaHa CTOMHOCT U 32 aKTUBUTE
C OLICHKA I10 CIIPABEUINBA CTOMHOCT Ype3 APYT BCEOOXBATEH JOXOM.

OneHsABaHETO 10 aMOPTHU3MpPaHAa CTOMHOCT Ha (PMHAHCOBM AKTHBM CE€ M3BBPIIBA CHIJIACHO M3MCKBAHUATA Ha
crangapta. llpuxoaure oT JMXBU ce M3UMCIABAT Ype3 M3IOJI3BAHETO HA METO/a Ha eekThuBHATa TuxBa. [Ipu
TOBa M34MCIEHUE eQEKTHUBHMAT JIMXBEH MPOLEHT ce Ipuiara KbM OpyTHaTa OajaHcoBa CTOMHOCT Ha
(MHAHCOBUS aKTUB, C U3KIIIOYCHHE Ha:

a) 3aKyIleHH WM II'bPBOHAYAIHO Ch3Ja/JleHU (PMHAHCOBU AKTUBHU C KpeAUTHA oOe3leHKa. 3a Te3U (MHAHCOBU
aKTHBHM TPEANPHUATHETO Tpujara KOPUTUPAHUS 3a KPEAUTHH 3aryOu e(QeKTHBEH JHMXBEH IMPOLEHT KbM
aMOpTU3HMpaHaTa CTOMHOCT Ha (PMHAHCOBUS aKTHUB IIPH IbPBOHAYAIIHOTO IIPU3HABAHE;

0) ¢uHaHCOBM aKTHBH, KOUTO HE Ca 3aKyNEHHU WIM MbPBOHAYAIHO CHh3AaACHH (PMHAHCOBH aKTHBH C KpEIUTHA
00e31IeHKa, HO BIIOCJEACTBUE Ca CTaHAIM (PUHAHCOBU aKTHBHM C KpeIuTHa oOe3lleHKa. 3a Te3u (PMHAHCOBU
aKTHBH IPEANPUATHETO NprIara e(peKTUBHHS JIMXBEH MPOIIEHT KbM aMOPTU3HpaHaTa CTOWHOCT Ha (pMHAHCOBHUS
aKTHUB B I1OCJIE/IBALIUTE OTYETHU MEPUOIHU.

Meton Ha edeKkTHBHATa JWXBa € JeQUHHpPAH TEPMUH 3a METO/a, H3IMOJ3BaH TNpPU H3YHCISIBAHE HA
aMOpTU3MpaHaTa CTOMHOCT Ha ()MHAHCOB aKTUB WM (PMHAHCOB MACHB U MPH pa3lpelessHe U MpU3HaBaHE Ha
JMXBEHUTE PUXOAM WM JIMXBEHUTE Pa3xo/Iu B revanbdarta uin 3arydara npe3 cboTBeTHHA epuo. EpexTusen
JMXBEH MPOLEHT € Je(pUHUPaH TEPMUH 3a MPOLEHTA, KOUTO TOYHO JUCKOHTUPA MPHUOIU3UTEIHO OLIEHEHUTE
OBJCIM MAPUYHU TUIAINAHKS WM TMOCTHIUICHUS 32 OYaKBaHMSA CPOK Ha (PMHAHCOBHS aKTUB WM (DUHAHCOBUS
nacuB J10 OpyTHaTa 6ajaHcoBa CTOMHOCT Ha (PMHAHCOB aKTHB WJIM 0 aMOPTU3HMpaHaTa CTOMHOCT Ha (PMHAHCOB
nacuB. Ilpu wu3umcnsBaHe Ha eQEKTHUBHHS JHMXBEH MPOLEHT NPEANPHITHETO OLEHSBA NPHOIM3UTEITHO
OYaKBaHHUTE NMAapUYHH MOTOLM, KaTO B3€Ma MPEIBU] BCUUKH JIOTOBOPHU YCIIOBHS MO (PUHAHCOBUS HHCTPYMEHT
(HampuMep oMUY 32 MPEICPOUHO MOTacsiBaHe, yAbIDKaBaHe, KOJI-OMIHH U APYTH OJOOHH OIINH ), HO HE B3eMa
IpEIBU/I OYAKBAaHUTE KPEeIUTHH 3aryou. M3uuciasBaHeTo BKIIIOYBA BCHUUKU TAKCU U JPYTU Bb3HArPaKJICHMUS,
TUTATEHW WJIH MOJTyYeHHW OT KOHTPAreHTHUTE MO JOTOBOpPa, KOUTO ca Hepas3aeiHa 4acT OoT e()EeKTUBHUS JINXBEH
MPOLIEHT, Pa3XOAMTe MO cAeNIKaTa U BCUUKU APYTH IpeMun uiu otousu. [Ipeanonara ce, ye mapuyHUTE MOTOLU
¥ OYaKBaHMAT CPOK HA rpyma OT NoJ00HH (PMHAHCOBM WHCTPYMEHTH MOTAT Jia C€ OICHAT MPUOIU3UTEIHO 110
Ha/IeXk/1eH HauuH. B peaxute ciaydan obade, KOraro He € Bb3MOXKHO IMAPUYHUTE MOTOLM MM OYaKBaHUST CPOK
Ha (PMHAHCOBUS MHCTPYMEHT (WM Tpynara oT (PMHAHCOBU MHCTPYMEHTH) /la C€ OLEHAT MPUOIUZUTEIHO I10
Ha/IeXK/IeH HA4MH, MPEeJNPUATHETO U3I0J3Ba JOTOBOPHUTE MApPUYHU MOTOLM MPE3 IIbIHMS JOTOBOPEH CPOK Ha
(UHAHCOBUS HHCTPYMEHT (WM Ipynara OT (UHAHCOBU MHCTPYMEHTH).

Pasxonure cbe 3aryou ot o6e31eHKa Ha PUHAHCOBU aKTUBHU C€ U34MCISABAT M0 MOJIEN, ChOOpa3eH C OCHOBHUTE
M3MCKBAHUS HA CTaHJapTa. Te3u pa3Xxoau ce MpEeACTaBAT B OT/AENHA CTaTUS KbM INPHUXOJIUTE U Pa3XOJUTE.
Bw3cranoBenute 3aryou oT o0e3leHKa Ha aKTUBUTE CHIO CE MPEICTaBAT B OT/EIHA CTaTUS B OTYETA.
TeproBckuTe B3eMaHUs ce TpynHpaT 3a LeauTe Ha obe3neHkara. O60co0saBaT ce rpynu 3a HCTOPUUYECKH aHAIN3
U M3YUCIISIBAHE HAa KOHKPETEH pa3Mep Ha OOE3LEHKa CIIOpes CPOKOBE Ha IUIAIIAHUSA, CPOKOBE Ha MPOCpOUns,
Bpb3Ka Ha KJIMEHTA 110 OTHOIIEHNE Ha CBBP3aHOCT U APYTU AOIMBIHUTEIHH (PAKTOPH.

[IpennpusTHeTO HAMA OTIEPAIIH, TIO KOUTO J[a CE SIBBAT €KCIIO3UIIMH OT PHUCKOBE IO XePKUpaHu nmo3ummu. [Tpn
HEOO0XO/IMMOCT OT TaKMBa Oomepaluy € u30paHa CUeTOBOAHA IMOJIMTHKA 32 HEMpUJIaraHe Ha W3MCKBAHUATA 3a
OoTYMTaHe Ha xemxupanero Ha MCPO 9.

0. MarepuaJjHu 3anacu

MarepuagHHTE 3a11acy ca OI[eHEeHH 110 MTO-HUCKATa OT [IeHaTa Ha MPUA00MBaHEe U HETHATA pean3upyemMa
CTOHMHOCT. PazxonuTte, KOUTO c€ W3BBPIIBAT C IIeJI TOTOBHOCT Ha MPOJYKTa 3a MPOAakOa B OMpEIeNICHO
CBhCTOSTHUE U MECTOHAXOXKJCHHE, C€ BKIIOUBAT B ceOecTOMHOCTTa (IleHaTa Ha mpuaobuBane). Tesu pasxonu
BKJIFOYBAT:
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a) MaTepualid ¥ CTOKH — BCHYKH JJOCTABHU Pa3XO/IH, BKIIFOUUTETHO BHOCHH MUTA M TaKCH, TPAHCIIOPTHU
pa3xou, HeBb3CTAHOBUMHU JAHBLM U JPYTU Pa3xoJu, KOUTO JAONPHUHACAT 3a MPUBEXKIaHE HA MaTepUAINUTE U
CTOKHTE B FOTOB 3a II0JI3BAHE BUJ;

0) NpOIyKIUs U HE3aBBPILEHO MPOU3BOACTBO — MIPEKUTE Pa3X0ld HA MaTepUaIn U TPyl U MpUCIaaalia
C€ 4acT OT IPOU3BOJCTBEHUTE HEMPEKH Pa3XOAW IPU HOPMAIHO HATOBAPEH KallalUTET Ha IIPOU3BOJICTBEHUTE
MoIHOCTH. ba3za 3a pasmpeneneHre Ha MOCTOSHHUTE OOLIONMPOM3BOACTBEHHM pPa3xOqu IO TMPOAYKTH €
KOJIMYECTBOTO IIPOU3BEIEHA POAYKIIHS.

[Ipu ornucBaHe 3a M3MOJ3BaHE M Mpojaxk0a MaTepHaHUTE 3alach Ce OLIEHABAT IO METoJa Ha
CTaHJapTHaTa ce0ECTOMHOCT 3a pa3xoaute. CTanaapTHaTa ce0ECTOMHOCT B3MMa IPEABHI HOPMAJIHUTE HUBA HA
MaTepuaIl U AOCTaBKU, TPY/Ja, epUKaCHOCTTA U U3MOJI3BaHEe Ha KamanurteTa. Te ce mpepasriiexaar peoBHO U
aKo € HeOOXOJMMO Ce IPEN3YUCIIABAT ChbOOPa3HO HOBUTE YCIIOBHs. OTKIIOHEHUATA OT CTaHIapTHA Ce0ECTONHOCT
1o (hakTHuecka ceOecTOMHOCT ce OTHUCBAT TEKYIIO 3a MPoJiajieHaTa MPOAYKLHUS U CTOKH, a ChIIO TaKa U B Kpas
Ha BCEKU OTYETEH MEPUO.

Hetnara peanusupyema CTOHHOCT IpeAcTaBisiBa MPHUOIM3UTENHO OIpe/eieHara MpoJakHa I1IeHa Ha
JaJieH aKTUB B HOPMAJIHUS XOJ1 Ha CTOMAHCKa JAEHHOCT, HAMAJIeHa C MPUOIM3UTEIHO ONPEeICHUTE Pa3X0Iu 3a
peanuzanus. Ts ce onpenens Ha 6a3a Ha U3MOJI3BaHa MH(OPMALIKS OT BHHIIIHU WX BHTPEUTHH U3TOYHUIIH, KaTO
e cho0pa3eHa cbe creu(uKaTa Ha pa3IMYHUTE BUOBE MaTEPUAIHU 3aI1acH.

Koraro ce mpogaBaT MmaTepuaiHu 3amacH, TSXHaTa OajlaHcoBaTa CTOMHOCT e MPU3HABA KAaTO pa3Xo/ Ipe3
nepuoja, npe3 KOWTo CbOTBETHUAT Npuxoj] € O6un nmpusHaT. Cymara Ha Beska 0Oe3leHKa Ha MaTepUallHUTE
3aracu J10 HeTHaTa UM peain3yeMa CTOMHOCT, KaKTO U BCUUKH 3ary0u OT MaTepHUaTHU 3aMacy ce MPU3HaBaT KaTo
pas3xojau 3a mepuojia Ha oOe3leHKaTa WM Ha Bb3HUKBAaHETO Ha 3aryoute. Cymara Ha €BEeHTYaJIHOTO OOpaTHO
BH3CTAHOBSIBAHE HAa CTOMHOCTTa Ha OOE3lIeHKAaTa Ha MaTepUalHHUTE 3amacy, Bb3HUKHAlAa B pe3yiTaT Ha
YBEJIMUEHUETO Ha HETHAaTa peaju3yeMa CTOMHOCT, c€ IPHU3HaBa KaTO HaMallsiBaHE Ha cyMmaTa Ha MPU3HATUTE
pa3xo/u 3a MaTepUATHH 3aMacy Mpe3 Mepruo/ia, Mpe3 KOWTO Bb3CTAHOBABAHETO € Bb3HUKHAIIO.

10. ITapuyHM cpeacTBA U NAPUYHU €KBUBAJIEHTH

[TapuynaKTE CpPEACTBA U MAPUYHH €KBUBAJICHTH BKJIFOUBAT Napy B Opoi, mapyu o 0aHKOBH CMETKH,
JPYTH BUCOKO JIMKBUIAHU KPATKOCPOYHHM MHBECTHIIMHU C MAJEK 0 3 Mecella, KakTo U 0aHKoBU oBBbpApadTH. B
OanmaHca OBBpApaTUTE CE€ BKIIOYBAT KaTO KPAaTKOCPOUHO 3aIbJKEHHE B KaTEropHsTa Ha KPaTKOCPOUHUTE
3aeMHU.

11. AKIHOHEPEeH KanuTaJ

OOUKHOBEHUTE AKIIMH1 CC KnacmbnunpaT KaToO KaItuTall. PaSXOI[I/ITC IO EMHUCHATA HA HOBU aKIIMH, KOUTO
Ca MPSAKO CBbP3aHU C HEA, CC OTUUTAT B COOCTBEHMS KaluTajl KaTo HaMaJIeHUEe Ha IMOCTHILICHHUATA OT CMHUCHATA,
KaTo C€ CIIMMUHHPA e(beKTa Ha JaHBIUTEC BHPXY A0XOJA.

Korato [/IpyxecTBOTO M3KymyBa COOCTBEHHM aKIMH, IJIaTeHAaTa CyMa, BKIIIOYBAIA U ChOTBETHUTE TIPSIKO
CBBpP3aHH JOMBIHUTEIHU pa3xolu, (HeTUpaHa ¢ edekTa Ha JaHBLIUTE BBPXY J0X0Ja), C€ HM3BaXKIa OT
MIPUHAUISKAIMS Ha COOCTBEHUIMTE Ha J[py>XKECTBOTO KamuTall, JOKAaTO OOpAaTHO M3KYIEHUTE aKIMH HE Ce
o0e3cunsT, mpoaaaaT uiu npeusaanar. Korato Te3um akiuu Mo-KbCHO Ce€ MPOJaNaT WX MPEUu3Iaaar, BCEKU
MIPUXO/I, HETUPAH C TIPSIKO CBBP3aHUTE JOMBJIHUTEITHU PAa3XOH 10 TPAH3AKIUATA M ChOTBETHUS TAHbUYEH €(PEKT,
ce BKJIIOYBA B KamUTala, MpUHAJJIekKAall Ha COOCTBEHUIITE Ha J[pyKeCcTBOTO.

12. Tekyuu ¥ OTCPOYCHH JAHBLUH
TexymusaT n1anbK BbPXY J10X0/1a Ce U3YUCIIsABA Ha 0a3a MTaHbUHUTE 3aKOHU B CHJIa KbM JlaTaTa Ha OaaHca

B CTpaHaTa, KpaeTo J[pykecTBOTO TeHepupa objaraeMu J0XO0JU. PBHKOBOJICTBOTO MEPUOIUYHO MPEOICHSIBA
MO3UIUUTE CH, OTPA3eHH B JAaHBYHUTE JCKIIApAIlNH, 10 OTHOIIIEHHE Ha 00CTOATEJICTBA, B KOUTO MPUIOKHMATA
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JaHbYHA HOpPMATHMBHA ypenda € o0eKT Ha MHTEpIpeTalys U OTYUTA MPOBU3UHU, KBJETO € HEOOXOaMMO, 3a
CYMHTE, KOMTO C€ OYaKBa /1a ObAaT ABPKUMH KaToO JaHbLU.

OTcpoueH 1aHbK e HAuUMCIIABA 110 OaTaHCOBUS METO/] 32 BCUUKH BPEMEHHU PA3JIUKH, IBABAIIN CE MEXKTY
JaHbYHATA OCHOBA HA aKTUBUTE M MAaCUBUTE M OTUYETHATA UM CTOMHOCT BbB (PMHAHCOBU OT4YEeTH. AKO oOaue,
JAHBYHUTE BPEMEHHHU PA3JIMKU Bb3HUKBAT OT ITbPBOHAYAIHOTO IIPU3HABAHE HAa aKTUB WJIM [1aCUB, IIPU KOETO HE
€ 3aCEerHaTo HUTO CYETOBOHATA, HUTO JJaHbYHATa Iedaoda (3ary0a) 1o BpeMe Ha TpaH3aKIUATA, TO Ta3U pa3IuKa
He ce ocueroBoAsBa. Ilpu u3umcisiBaHe HA OTCPOYEHUTE AAHBLM C€ M3MOJI3BAT JAHBYHUTE CTaBKU (U
HOpPMaTHBHA ypez0a), AefCTBalIM KbM JaTaTa Ha ChCTaBsiHE HA OajaHca, KOMTO C€ OTHACAT 3a IEPUOJIUTE Ha
OYaKBAaHOTO OOPATHO MPOSBJIEHUE HA JAHBYHHUTE BPEMEHHM pa3iuku. OTCpoUeH JaHbYEH aKTHB ce NpU3HaBa
caMo B CIIy4aii, 4e € BepOsITHO HATMYUETO HA JOCTAThYHU IO pa3Mep ObJICIIN JAHBYHHU MeYalIOn, CPelry KOUTO
T€3U aKTHBH J]a MOTaT J1a ObAaT U3I0I3BaHMU.

13. Jloxoau Ha HaeTH JULA

[To nmuHUs Ha TUTaH 32 JeUHUPAHNU BHOCKU J[py’KeCTBOTO M3ILIAIIA BHOCKH Ha JbPKABHO yIPaBIIsBAHU
MEHCUOHHU M COLIMAJTHOOCUTYPUTEIHM IUTAHOBE Ha 3aAblukuTenHa Oa3a. Crel KaTo BHOCKUTE BEIHBXK ca
M3IUIaTeHu, JpyKecTBOTO HsMa IMOBEYE 3aAbJDKEHHUA 3a IaliaHe. BHOCKUTE ce mpu3HaBaT KaTo pasxoj 3a
MepcoHaia KoraTo cTaHaT AbKUMU. [IpenminareHnTe BHOCKM ce MPU3HABAT 3a pa3Xxoj 3a ObJIell mepuoi a0
pasmepa, 10 KOMUTO CyMHUTE I11€ ObAaT NMPUCIIaTHATH OT OBJCIIN IUIANIAHUS UIH BH3CTAHOBEHH.

Ot 2015r. Yaiikadgapma BucokokauectBenute aexapcrsa A/l 3aenst mpoBU3HH 32 Bb3HUKBAaHE Ha 00€31ETCHHS
MIpU NIEHCMOHUPAHE Ha MepCcoHaia, ChrilacHO M3uckBaHeTo Ha wi.222 ot Konekca Ha Tpyaa. MexmyHapoaeH
cueroBosieH crangapt (MCC) 19 — Jloxoau Ha HaeTHTE JHIAa TPETHpa TOBAa M3UCKBAHE KAaTO IBITOCPOYHO
3ab/DKEHUE HA paboToAaTeNs 3a u3IUialiaHe Ha AeUHUPAHU JJOXOAH MPU HAIyCKaHE U M3MCKBA MPUJIATAHETO
Ha aKTIOEPCKH METOJAM 3a M3YHCIIABaHE Ha 3aJbJDKEHHETO Ha paboromarens. CTaHmapThT U3UCKBA Ja Obae
ompe/iesieHa ceraiiHaTa CTOMHOCT Ha ObJICHIUTE 3aIb/DKCHHUS Ha padoToaaTelsl 3a u3IIallane Ha JeUuHUpaHn
JOXOJIU, Ype3 pujlarane Ha KpeIuTHUS METO] Ha TPOTHO3UPAHUTE €TUHUIIH.

N3uncnenusta ce M3BBPIIBAT WHIMBHAYATHO 3a BCHYKU CIIYXXUTEIH, HAETH HA TPYJOB JOTOBOp IpH
paboTtonatens Ha 6a3aTa Ha OTPaOOTEHUS U MPEACTOSIIHS UM TPYAOB cTax. OOLI0TO 3abJKEHUE CE pa3mpeens
Tpe3 MeNus OYaKBaH TPYJOB CTaX Ha HAETOTO JIMIIE TIPHU pabOTOIaTENsl, KaTO pa3MepbT HA 33IBJDKEHUETO KbM
MOMEHTA Ha OlIeHKaTa MpeCTaBIIsABa MPOMOPIIMOHATHA YacT, OTHACSIIA C€ 33 TOJIMHUTE HA OTPabOTEHUs TPYI0B
ctax. Besika equHuna — roguHa oTpabOTeH TPYIOB CTaXK CE U3MEpBa OT/EITHO 3a JIa CE€ OMPEIeTH OKOHYATETHUS
pa3Mep Ha 3aabkeHueTo. Ha 0azaTa Ha CTpyKTypaTa Ha CIYKHTEIUTE MO TMOJ M BB3pACT ca MPHIIOKEHU
CTATUCTUYECKH BEPOSITHOCTHU JIMIIATa JIa HE JIOKUBEAT JI0 Bh3pacTTa, HE00OX0auMa 3a MpUI00MBa Ha MPaBoO Ha
MIEHCHUSl WM Jla HamycHaT paboTonaTens MO APYTYd MPUYUHM TMPEAd Ja ca MPUAOOHIN MpaBO HAa MEHCHUA 3a
OCHUTYPHUTEJICH CTaX U BBH3PacT.

W3uucnennero Ha pa3Mepa Ha Te3U 3aAb/DKCHUS Hallara y4acTHETO Ha KBATH(HUIMPAHU aKTIOEPH, 32 Aa MOKE
Jla ce OTpeJeNH TAXHATa CeralrHa CTOWHOCT KbM JlaTaTa Ha (PMHAHCOBUS OTYET, MO KOSTO T€ C€ MPEJCTABAT B
oTyeTa 3a (PMHAHCOBOTO CHhCTOSHUE, & PECIIEKTUBHO U3MEHEHUETO B CTOMHOCTTA UM, C€ MIPEJICTaBs B OTYETA 32
BCEOOXBATHUS JIOXOJl KaTo: a) Pa3xOoJuTe 3a TEKYIl W MHUHAJ CTaX, Pa3XOAUTE 3a JUXBAa U €(DEKTUTE OT
ChbKpallleHUsITa U YpEeXKIaHUsATa ce MpPU3HABAT BeJHAra, B MEpHOjJa, B KONTO BB3HUKHAT, U TPEICTABAT B
TeKyIara nevyaida win 3aryoa, 1mo cTaTus ,,pa3xo/iy 3a nepcoHan”, a 0) eheKTUuTe OT MOCIEABANTUTE OLICHKU Ha
3a]IBIDKEHUSATA, KOUTO IO CHIECTBO MPEACTaBIABAT aKTIOEPCKU Tedandu W 3ary0u, ce Mpu3HaBaT BeAHAra, B
Mepuo/ia, B KOWTO BB3HUKHAT, U C€ MPEJCTABAT KbM JPYTUTE KOMIIOHEHTH HAa BCEOOXBATHUSI TOXOJ, TIO CTaTHs
,,TIOCTIC/IBAIllM OIICHKM HAa TMEHCHUOHHU IUIaHOBE C JAepUHHMpaHU AOXO0au” . AKTIOCPCKUTE Medandou M 3aryou
MPOM3THUYAT OT TPOMEHH B aKTIOCPCKHUTE MPEITOIOKEHHUS U OTTUTA.

KbM nmataTa Ha BCeKW ToAuIlIeH (PMHAHCOB OTUET APYKECTBOTO Ha3HAuYaBa CEPTUDHUIIMPAHU AKTIOCPH, KOUTO
W3/aBaT JOKJIAa C TEXHHUTE HW3YMCICHUS OTHOCHO IBIATOCPOYHUTE MY 3aIbJDKEHHUS KBM TIEepCcOHaNa 3a
o0e3IeTeHs] TpU TEHCHOHUpaHe. 3a IeNTa Te MpuiaraT KPEAWTHUS METOJ Ha MPOTHO3HUTE EIMHHUIIM.
CeramHaTta CTOMHOCT Ha 3aJBJDKEHUETO TO JeUHUpPAHUTE TOXOIU CE M3UYUCISBA Upe3 JUCKOHTHUPAHE Ha
ObJemuTe MapuyHU TMOTOIM, KOUTO C€ OYakBa Ja OBJaT M3IUIATEHH B paMKHTE Ha MaTypuTeTa Ha TOBa
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3aJIbJDKEHUE U MPU U3TOI3BAHETO HA JIMXBEHUTE PAaBHUIIA HAa AbPKABHU ABITOCPOYHH OOJIUTALMU C MTOJ00EH
CPOK, KOTHpaHu B beyrapus, kbaeTo QyHKIIMOHHPA U CAMOTO JIPYKECTBO.

THil KaTo MPOBU3MHUTE 32 OOE3IIETEHUs Ha MEpPCOHANIAa UMAT JIBITOCPOUCH XapaKTep Ha 3aJbJDKEHUE TE Ce
OTpa3sBaTr B HETEKyImuTe macuBu B Otyera 3a DuHAHCOBOTO cheTosiHME Ha Yaiikadapma BucokokadecTBeHUTE
nekapcrBa AJl.

JlemorpadckuTe TOMyCKaHMS OTpa3siBaT BEPOSITHOCTTA JUIATa, HA3HAYEHU Ha TPYJIOB JOTOBOD JIa OCTAHAT MPHU
paboToaTens 1 B MOMEHTA Ha MPUJI00MBaHE HA TIPABO HA MEHCUS 32 OCUTYPUTEIICH CTaXK U Bb3PACT U 3a TAX J1a
BB3HUKHE 3aJIbJDKCHHE 32 M3IUIAIaHe Ha oOe3lieTeHue. Jlumara Morar ga oTnagHaT Mpeau MEeHCHOHUPAHe 10
pa3IMYHU MPUYHUHU: OTTETJISIHE, ChKpAIllaBaHe Ha IIaT, 3a00JsBaHe, CMBPT U 1p. Jemorpadckurte AOMyCKaHUS
oTpassBar crenu(PUIHA BEpOSTHOCTH, KOUTO ce 0a3upaT Ha CTaTUCTHYECKa MH(OpMAIUs 32 HACEJICHUETO Ha
CTpaHaTa U ca MPUJIOKEHU KbM CTPYKTypaTa Ha IepcoHaa 1o MmoJl ¥ Bb3pacT KbM MOMEHTA Ha U3BBPIIBAHE HA
OIICHKATa.

Tabmuara 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIUIATA Ja JOKHUBESAT ONPE/IeIeHaTa Bb3PacT 3a MPUA00NBaHE
Ha IIpaBo Ha NeHcus. M3uucisiBa ce 3a BCSIKO JIMIIE MHIMBUIyJIHO Ha 0a3aTa Ha HETOBHS I10J U HA BB3pacTTa My
KbM MOMEHTA Ha U3BBPIIIBaHE Ha OlleHKaTa. M3non3Bana e Tabnuiia 3a CMBPTHOCT U CPEHA TPOABIIKUTEITHOCT
Ha TPECTOALINS )KUBOT Ha HaceneHueTo Ha bearapus Ha HanmoHanHus CTaTUCTUYECKU MHCTUTYT.

Ha 6a3arta Ha mpemocTaBeHa HHGOPMAITUS 32 TEKYYECTBOTO Ha MEPCOHANA TIPEe3 TOCICIHUTE YSTHPU TOUHU U
OYaKBAHOTO MPECTPYKTYpPUPAHE HA JPY>KECTBOTO Mpe3 CIEABAILIUTE JIBE TOJUHHU € OTpa3eHa BEPOATHOCTTA 3a
HaITyCKaHe WX MPEACTOAIIO ChKpaliaBane. Ta3u BeposSTHOCT] € MpuiiokeHa KbM ChIIECTBYBAIaTa CTPYKTypa
Ha IepcoHasia, ChoOpa3HO pa3MpeIeICHUETO Ha JIMIATa 1O MOJ U Bb3pacT KbM MOMEHTA Ha M3BBLPIIBAHE Ha
OIICHKATA.

OUHAHCOBUTE JIOMYCKAHUA CE MpHUIarar KbM pa3BUTHETO Ha MAPUYHHUTE MOTOIM BB BPEMETO U CE OTpa3siBaT
BBPXY pa3Mepa Ha OBJACIIOTO 3aJb/DKCHHE M OMNPENETSTHETO Ha HeroaTa Hacrosma crouHocT. [Ipuerute
JIUXBEHU TPOIEHTH IMPEACTaBIABAT MHOTO Ba)KHA YacT OT MpOIleca Ha OLICHKATa, Th KaTo Ce M3IOJI3BaT 3a
JUCKOHTHpAHE Ha OYaKBAHHUTE OBICIIU TAPHIHU MTOTOIH, B PE3YJITAT HA KOSTO CE MOTy4YaBaT KalluTATH3UPAHUTE
CTOMHOCTH Ha ObaenuTe riamanus. PUHAHCOBUTE OMYCKAHUS OTPa3saBaT PEaTHUTE OYaKBAHUS 32 PA3BUTHETO
1 ObAcmIvs pa3Mep Ha HIKOUM OCHOBHH IapaMeTpH KaTo JTOXOJHOCT Ha MHBECTUIIMUTE, PHCT HA 3aIIATHTE,
uHpanus u ap. [lpu onpeaensHeTo Ha GUHAHCOBUTE MapaMeTPH CJISABA JIa C€ UMa B MPEABUL IBITOCPOUHUS
XapakTep Ha 3aJBHKEHUETO KBbM TMO-TOJiIMaTa 4acT OT HAaeTUTE JIMIA, CIIOPE] MOMEHTAa Ha Bb3HUKBAHE Ha
3abJDKCHUETO 32 M3ILIallaHe Ha 00e3IIeTCHHUE.

[IpunoxeHuss TPOLIEHT 3a PBCT Ha 3aIIaTUTE € OT CHIIECTBEHO 3HAYECHHE 3a OIMpeJeisiHE Ha pa3Mepa Ha
3aIBJDKEHUETO KbM MOMEHTA Ha HETOBOTO Bh3HUKBaHE. Pa3MephT Ha TO3M MPOIIEHT € ompesiesieH Ha 6a3aTa Ha
CTaTUCTHYEeCKa MH(pOpMAIMs 3a pPhCTa HA 3aIIATUTE B JIPYKECTBOTO TMpe3 MOCIHEAHUTE MET TOAUHU M Ha
MPOTHO3HHUTE OYaKBAHUS 3a CIIEJIBAIIIMTE TOJIMHHU, CIOPE] 0OYaKBaHOTO HUBO Ha nH(pmarus. Karo ce uma nmpeasus
cTaTucTUYecKaTa MH(OpMALU 3a AOXOJUTe W MHGIANUATAa B CTpaHaTa W OYaKBaHUATA HA paboTojaTens e
ompe/iesieH MPOTHO3HUAT PhCT Ha 3ariaTute. [IporHO3MpaHuaT pHCT Ha 3alUIaTUTE € B pa3Mep Ha 2 Ha CTO
TOIUIIIHO.

Crniopen M3UCKBAHETO HA CTaHIAapTa MPOLIEHTA C KOMTO I11e C€ TUCKOHTHPA 3abJDKEHHUETO TPSIOBA J]a ChOTBETCTBA
Ha TMa3apHUTE JTOXOAU KbM JlaTa Ha CUETOBOJIHUS OajaHC, KOMTO HOCAT MbPBOKAYECTBEHUTE KOPHMOPATUBHU
obOnuraruu. [lpu ycioBue, ye HAMA pa3BUT KAMMTAJIOB Ta3ap CJeABa Ja CE M3IMOJ3BAT Ma3apHUTE JTO0XOIU Ha
MPABUTENICTBEHUTE OONUranuu. YJAauHO € ChIIO Taka KaTo MPOIEHT Ha JAMCKOHTHUPAHE /a Ce H3MOoN3Ba U
ObJelaTa HOpMa Ha BB3BPAIIAEMOCT HAa aKTUBUTE Ha mpeanpustuero. [lopanu aparocpounust xapakTep Ha
3aIBJDKEHUETO U JIMIcaTa Ha TaKuBa (PMHAHCOBM MHCTPYMEHTH, OTpa3sBallv (hUKCHpaHa TOXOMHOCT 3a TO-
IBJIBI CPOK € TPEIEHEHO, Y€ KaTO HOpMa Ha JAUCKOHTHPAHE MOXE Jla C€ MPUJIOKH OYaKBAaHUS TMPOIICHT Ha
JIOXOAHOCT MPU MHCTPYMEHTHU C MO-IBJIATOCPOYEH MAAEK OT ChIIECTBYBAILUTE CIEIBANKMA M3HCKBAHMITA HA
MCC 19. IlponeHTa Ha JUCKOHTHUpPaHE, KOWTO € M3MOJ3BaH MpPU H3YHMCIISIBAHETO HA 3abJDKCHUETO Ha
LJIAUKA®APMA BUCOKO-KAYECTBEHUTE JIEKAPCTBA” AJl xpMm 31.12.2025 r. mpoueHta Ha
JTUCKOHTUpaHe € 3.93 Ha cTO rOAMIIHO 3a LENUs CPOK Ha 3aIbIIKEHUETO.

[Ipu ompenensHero Ha MOMEHTa Ha TEHCHOHMpAHE 3a BCHYKU IUIA, pabOTeld Ha TPYAOB JOTOBOpP B
KOMITAaHHSATA CE TIPEIoara, 4e Te e c€ MEHCHOHUPAT CIIOPET M3UCKBAHETO 3a TIEHCHUS 32 OCUTYPHUTENICH CTaX
Y BB3pacT 3a paboTemuTe Ipy yCIOBUATA HA TPETa KaTeropus TPY/I.
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KbMm 31.12.2025 r. ,, YUAMKAD®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” A]Jl e 3aaenuna npoBU3UU
3a Bb3HHUKBaHE Ha 00€3IICTCHHS TIPH IEHCHOHUPaHE Ha TIepcoHaja M T€ ¢a OTPa3eH! B TOJUIIHUS OTYET.

14. IpoBu3zum

[IpoBu3uu 3a mMpaBHU HCKOBE C€ IMpHU3HABAT KoOraro Jlpy»XeCcTBOTO HMa CEramHO MpPaBHO WU
KOHCTPYKTHBHO 33JIbJDKEHHE KAaTO PE3yJTaT OT MUHAIU CHbOUTHS; TO-BEPOSATHO € J1a Bb3HUKHAT (OTKOJIKOTO /1a
HE BBb3HUKHAT) U3XO/SIIN MapUYHU MOTOIM 3a MOTacsBaHEe HA 33IbJDKEHUETO U KOraTo MOXKE HAJEKIHO J1a e
oIpesieNiu cyMaTa Ha caMOTo 3abibkeHue. [IpoBusuu 3a 6baemmu 3aryou ot AeMHOCTTa HE ce MPU3HAaBaT.

Koraro nMa HSIKOJIKO MOJO0HH 3abJIXKCHISI, BEPOSTHOCTTA JIa BE3HUKHAT U3XOISAIIN MapUYHHU MOTOIU
3a TXHOTO MOTracsiBaHe ce OLICHABA KaTo ce B3eMa MpeBU/I LIeJHsl KJlac OT 3aAb/bkeHus. [IpoBusus ce npu3Hasa
JIOpY U B CIIyYUTE, B KOUTO BEPOSITHOCTTA Jja Bb3HUKHE U3XO/ISIII] TApUUEH MOTOK 3a JaJIeHO 33IbJDKEHUE B Kilaca
€ MaJka.

15. JIM3MHIOBH 10T0OBOPH

ﬂpysfcecmgomo Kamo au3uneooamen

.HI/I3I/IHI‘OI[aTeJI$IT KHaCI/I(i)I/IIII/Ipa BCCKH OT CBOUTC JIMBMHTOBU JOIOBOPH KATO AOT'OBOP 3a OIICPATHBCH UJIN
3a ()MHAHCOB JHM3UHT. JIN3UHTOBHUAT JOTOBOP c€ KIaCU(PHUIMPa KaTO JOrOBOP 32 (PUHAHCOB JIM3UHT, aKO C HETO
CC MPEXBBPJIAT IO CHIICCTBO BCHYKH PUCKOBC W U3rogu OT coOCTBEHOCTTA BbpPXY OCHOBHHA AKTHB, U KaTo
JOTOBOD 3a ONEPAaTUBEH JIM3UHT, aKO C HErO HE CE MPEXBBPIAT MO CHINECTBO BCHYKM PUCKOBE M M3rOAU OT
COOCTBEHOCTTAa BBPXY OCHOBHUS aKTHB.
Jlanu nazeH JIM3WHIOB IOTOBOP € JOTOBOP 32 (PMHAHCOB WIIM 33 OTIEPATUBEH JIM3UHT 3aBUCH OT CBHIIHOCTTA Ha
c/IeNKara, a He oT (hopmara Ha 10roBopa. OCHOBHM KpUTEPHUH, KOUTO MHAUBUAYAIHO WK B KOMOMHALIUS BOIST
0 IPUHIUT 10 KIacu(pHUIUpaHe Ha TU3UHTOBHS JOTOBOP KaTO TOTOBOP 32 PUHAHCOB JIM3HHT, Ca HAIIPUMED:
a) JIM3UHTOBHAT AOTOBOP MPEXBBHPJIIA coOCTBEHOCTTA BBbPXY OCHOBHHUSA aKTHUB HaA JIM-3WUHI'OIIOJIYHYATCIIA KbM Kpas
Ha CPOKa Ha JIM3UHTOBUS JOTOBODP;
6) JIM3UHTOIIOIYYATCIAT IMPUTCIKAaBa ONIMA 3a 3aKYITyBAHC HAa OCHOBHHMA aKTHMB Ha II€HA, KOATO CC OYaKBa Oa
Ob/ie IOCTaThUHO IMO-HHCKA OT CIIpaBe/UIMBaTa CTOMHOCT KBbM JlaTara, Ha KOSATO ONLUATa MOXe aa Obne
yYopaxxHCHa, 3a 11a 61:}16 A0CTAaTbYHO CUT'YPHO KbM JaTaTa Ha BbBCIKAAHC, Y€ OIIUATA 1IC 6’13[[6 YIOpaXHCHa,
B) CPOKBT HA JIM3UHTOBHS IOTOBOP MOKPHBA MO-TOJIIMaTa YacT OT HKOHOMHUYECKHUS KHUBOT HA OCHOBHHUS aKTUB
J0pY aKo MPaBOTO HA COOCTBEHOCT HE € MPEXBBPIICHO;
I') Ha JlaTaTa Ha BbBEXKJJaHE HACTOAIATa CTOMHOCT Ha JIM3MHTOBUTE IUIAI[aHUS CE PAaBHSBA 110 CHILECTBO HA HAMi-
MAJIKO IIsJIaTa CIpaBeIiBa CTOMHOCT Ha OCHOBHUS aKTHB;
J) OCHOBHMAT aKTMB MMa JOTOJKOBa cHenu(UYeH XapakTep, Y€ camoO JIM3MHTONOJydaTelsT MOXe Ja To
U3M013Ba 0€3 ChIIECTBEHH MOAU(PUKALIUY.

Jpyarcecmeomo kamo ausuneonoyyamen

MC®O 16 JIuzuHr € ¢ U310 IpOMEHEeHa KoHuenuus. Tol BbBeXJa HOBU NIPUHIMIIMN 32 MIPU3HABAHE,
M3MEpBaHE M TPEJICTABsIHE Ha JIM3WMHTA Ype3 HajaraHe Ha HOB MOJEIN C IIe Jia OCHUTYPH MO-IOCTOBEPHO H
aJIeKBAaTHO MpEACTaBsSIHE Ha TE3M CJAEJKH Hail-Bedue mnpu Ju3uHronosydarensd. [Ipum nusuHronosydarenure
BOJICIIMAT TPUHIIMIT HA HOBUSI CTaHAAPT € BBHBEXKIAHETO HA €AHOTUIIEH MOJIE] Ha CUYETOBOJHO OaJaHCOBO
TpeTUpaHe Ha JIM3UHTa — 32 BCUUKH JIM3MHTOBH JIOTOBOPH C peajiHa MPOIBIHKUTEIIHOCT OT MoBeue oT 12 mecena
e ce Mpu3HaBa akTUB Moj ¢opmara Ha ,,IPaBO HA IMOJ3BaHE’, KOWTO Ie Ce€ aMOpTHU3Wpa 3a Mepuojia Ha
JIOTOBOpa, U PECHEKTUBHO, 1€ C€ OTYMTa (PUHAHCOB MACHB 32 3aJBDKEHHUETO MO Te3W JIOTOBOpU. ToBa € u
ChIIICCTBCHATA HpOMSIHa CHpHMO TeKYIIIaTa OTUCTHA HpaKTI/IKa. 33 Kp&TKOCpO‘IHI/I WJIM HA MHOT'O HHCKa II€HAa
JIM3UHTHU Ce JO0IMYyCKa M3KIIOYEHUE U 3alla3BaHe Ha JI0CerallHara nmpakTuka. JJOKOJIKOTO HOBUAT CTaHAAPT JlaBa
MO-IISTOCTHA KOHIIEMIINS, € HAITpaBeH OT TSIXHA CTpaHa MO-TOIpO0EH aHAJIN3 Ha YCIOBUATA HA JOTOBOPUTE C 1€
BB3MOXKHOCT J]a HACTBIIAT OCHOBAHUS 32 peKIacu(uKaIys Ha onpeaeNieH! TU3UHTOBH clienKu. HoBUST cTanmapT
M3HUCKBa pa3IIUPsSBAaHE HA OMOBECTSABAHMATA. PHKOBOJCTBOTO € HAMPABWIIO MPOYYBAHE W € ONPENCIIHIIO, 4ue
MIPOMEHUTE Ype3 HOBUS CTAHJAPT OKa3BaT BIMUSHUE BbPXY CUETOBOJHATA MOJMTHKA U BbPXY CTOMHOCTUTE U
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Kiacu(ukanusaTa Ha aKTUBUTE, TACUBUTE, ONIEPAIIMUTE M PE3YIATATUTE HA APY>KECTBOTO MO OTHOILIEHHE HA YacCT
OT JIOTOBOPUTE 32 ONEPATUBEH JIM3UHT, Th KaTO IPYKECTBOTO € JIU3UHIONOTyYaTe]l.

3a JIN3UHTOB JIOrOBOP APYXKECTBOTO IpUEMa JOTOBOP MM 4YacT OT JOTOBOpP, IO CHUJIAaTa Ha KOWTO Cpelry
Bb3HArpaKJIeHUE ce IPEeXBbpJIsd IPABOTO HA IOJI3BAHE HA JIa/IeH aKTHB (OCHOBHMSI aKTUB) 3a ONPEIENIEH IEPUO]
oT BpeMe. /loroBop 3a GUHAHCOB JU3UHT € JIU3UHTOB JIOTOBOP, IPU KOHTO ce MPEXBBPIIAT IO ChIIECTBO BCUUKU
PUCKOBE M HM3rOJM, MPOU3THYAIIM OT COOCTBEHOCTTa BBPXY JaJeH OCHOBEH akTWB. OIepaTHUBEH JIM3UHI €
JM3UHTOB JIOTOBOP, MIPU KOWTO HE CE€ MPEXBBPIIAT MO CHUIECT-BO BCHUYKH PUCKOBE U U3TOJH, POU3TUYAIIA OT
COOCTBEHOCTTA BbPXY J1aIcH OCHOBEH aKTUB.

Jlu3uHromoTyyaTensaT MOXKe Ja u3depe J1a He mpujiara M3MCKBaHMATA 3a MPU3HABaHE Ha aKTHUBHU C MPaBO Ha
I10JI3BaHE 110 OTHOIIEHHUE Ha!

a) KpaTKOCPOYHH JIN3UHTOBU JIOTOBOPH;
0) JIN3MHIOBHU JIOTOBOPH, OCHOBHMST aKTUB 110 KOUTO € C HUCKA CTOMHOCT, KOraTo € HOB.

JIM3MHI'BT Ha OCHOBEH aKTHB HE OTTOBApS Ha YCIOBUATA 32 JIM3UHT HAa aKTUB C HUCKA CTOMHOCT, aKO €CTECTBOTO
Ha aKTUBA € TaKOoBa, Y€ KOraTo € HOB, aKTUBBT OOMKHOBEHO HE € ¢ HHUCKa cToiHOCT. Hampumep, TM3UHIBT Ha
aBTOMOOWJIM HE OM OTroBapsj Ha YCJIOBUATA 32 JHM3UHI HAa aKTUBU C HUCKA CTOMHOCT, ThH KaTO HOBUST
aBTOMOOMJI OOMKHOBEHO HE € ¢ HUCKa CTOHHOCT. OCHOBHM aKTUBU C HUCKA CTOMHOCT Morat Aa ObJaT HarpuMep
TaOJIETH W TIEPCOHATHU KOMITIOTPH, IpeOHHM KaHIenapcku mebenu U tenedoHHH amapartu. [Ipenmpusruero
orpejiesis TOYEH MUHUMAJIEH Ipar B JieBa 3a aKTHBHM, KOMTO HsAMa Ja ce TpeTUpar IO OCHOBHHUS pell 3a
IIpU3HABaHE U OTUMTaHe, ornpenaeneH B crangapra — 9 000 nB. Jlu3uHronomyyarensT u3lOupa Aa He mpusara
M3HCKBAHUATA M 3@ JIM3UHTCOBUTE JOTOBOPH, YMHTO CPOK M3THYa B paMKUTE Ha 12 Mecema OT jartara Ha
I'bPBOHAYAITHOTO MPHUJIaraHe.
3a moco4yeHUTe B rOpHUs ab3all JOTOBOPH JIM3MHIOINONYYATENSAT NPU3HABA CBBP3AHUTE C TAX JIM3MHIOBU
TUTAIIAHUS KaTo Pa3XoJl MO JIMHEHHHUS METOJ| 32 CPOKa Ha JIM3WHTOBUS JIOTOBOP WJIM HA JIpyra CUCTeMaTHYHa
6a3a. JIu3uHronogyyaTessaT Npujara Apyra cucteMaruyia 6asza, Korato Ta3u 0a3a oTpassiBa 0-TOYHO MOJI3UTE
3a Ju3uHromoiydarens. lIlpmema ce, Ye OCHOBEH AakTHB C HHCKa CTOMHOCT CBILIECTBYBA, aKO
JIM3UHIONONIyYaTeNAT MOXeE Jla ce Bb3IOJ3Ba OT HEropaTa ynorpeda camMOCTOSTENTHO WM 3a€HO C ApPYrd
pecypcH, KOUTO ca JIECHO IOCTHITHH 32 JTM3UHTOTIOTYYaTeNsl ¥ HE € CHITHO 3aBHCHM OT APYTH aKTHUBH WIIU € TSCHO
CBBP3aH C TSX.

B Hauanoto Ha 10TOBOpA MPEANIPHITHETO MPELEHIBA M JTOTOBOPHT MPECTABISNBA WA ChABPKA CIEMEHTH
Ha JIM3UHT. JlajieH 1oroBop MpeJcTaBisABa WIN ChIIbpXKa €JIeMEHTH Ha JIM3UHT, aKo M0 CUjlaTa Ha TO3H J0TOBOp
ce MPEXBBPIIS CPEIly Bh3HArPAXKICHUE MIPABOTO HA KOHTPOJI HAJl M3MIOI3BAHETO HA JAJICH aKTHB 3a ONpEAEIeH
NepuoJl OT BpeMe. 3a JIOroBop, KOMTO ChIbp)kKa JIM3MHIOB KOMIIOHEHT M €IUH WJIM MOBEYE JIOMBIHUTEIHU
JM3UHTOBH WM HEJIM3MHTOBH KOMITOHEHTH, JIM3HHTOIIONTyYaTeN ST Pa3peieis Bb3HATPKICHUETO 110 IOTOBOPA
3a BCEKH JIN3MHTOB KOMIIOHEHT Bb3 OCHOBA Ha OTHOCUTENHATa €IMHUYHA II€HA Ha JU3UHTOBHS KOMIIOHEHT U
CbBKYITHaTa €IMHUYHA [IeHa Ha HEJIM3MHTOBUTE KOMIIOHEHTH. OTHOCUTEHATA €IMHUYHA 1IeHA Ha JTU3UHTOBUTE
¥ HEJIM3MHTOBHTE KOMIIOHEHTH C€ OIpeneNs Bb3 OCHOBAa Ha IIEHATAa, KOSATO JM3WHTOAATENSAT WM CXOJCH
JOCTaBUMK OM HAUMCIIMII HA PEANPHUATHETO 33 TO3H WK OJOOEH KOMIIOHEHT MOOTIEIHO. AKO Ha0JtoJaemMara
CaMOCTOSTEITHA [IEHA HEe € HeMOCPECTBEHO AOCTHITHA, IM3HHIONOTYyYaTe ST IPAaBU MPHOIN3UTETHA OLIEHKA Ha
eIMHUYHATA 1I€Ha, KaTo U3I0JI3Ba B MAaKCUMaJIHA CTeTeH HalIro1aeMuUTe JaHHU.

[IpennpusitHeTo onpenens cpoka Ha JIM3MHTOBUS JOTOBOP KaTO HEOTMEHUM TEpPHO] HA JM3HMHTA, 3aCIHO
ChC!
a) MEePHO/NTE, 10 OTHOIIEHHE HAa KOMTO CHIIECTBYBA OIS 32 yIBbIDKABaHE Ha JIM3HMHTOBHS JIOTOBOP, aKO €
JOCTaTh4YHO CUTYPHO, Y€ JTM3UHIOMONTydaTeNsAT e YIPaXKHU Ta3u OIIIHS;
0) meproanTe, MO OTHOIICHHE Ha KOWTO CHIECTBYBA OMIIMS 3a TPEKpaTsIBaHEe HA JIM3UHTOBHUS JIOTOBOP, aKo €
JOCTaTh4YHO CUTYPHO, Y€ JTM3UHTOMOIYyYaTeNAT 1€ YIPAXKHU Ta3u OIIIHSL.

[Tpwm orieHKaTa Ha TOBA JTAJIN € TOCTATHYHO CUTYPHO, Y€ JIM3HUHTOITOTyYaTeIIAT 1€ YIPAXKHU OTIIHATA Aa YABIKA
WIN HsMa /12 YIIPaKHH OIIIKATA J]a PEKpaTH CPOKa Ha JIM3UHTA, PEANIPUATUETO B3eMa MPEIBU BCUUKH (aKTH
1 00CTOATENCTBA, KOUTO CH3AaBAT MKOHOMUYECKH CTUMYJI 3a JIM3MHTOIONyYaTes sl Ja YIPaKHU ONMIHUATA Ja
YIUBJDKH WM J]a HE YIIPAXXHH OMIIKATA JIa IPEKPATH CPOKa Ha JIM3UHTA.

Ha navannaTta nara JU3WHTONONYYaTeNsAT IPHU3HABa aKkTHBa C MpaBO Ha moi3BaHe. Ha HawamHara nata
JIM3UHTOTIONTyYaTeNsAT IPU3HABA €THOBPEMEHHO U acuBa 10 JIM3uHTa. Ha HayanHarta qata TM3WHTONOTyYaTessT
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OLICHSIBA aKTUBA C MIPABO Ha MOJ3BaHE MO IIeHa Ha mpugobuBaHe. LleHara Ha npunoOUBaHe Ha aKTHBA C MPABO
Ha roJi3BaHe o0XxBala:
a) pa3Mepa Ha I'bpBOHAYaJIHATa OLIEHKA Ha [1aCHBA I10 JIN3UHTA;
0) JM3MHIOBUTE IUIAIIAHUSA, U3BBPIIEHU KbM WJIM IIpEeId HayajgHaTa JaTa, MUHYC IIOJyYE€HUTE CTUMYJH IO
JIM3UHTA;
B) I'bpPBOHAYAIHUTE MPEKH pPAa3XOAW, HU3BBPLIICHM OT JM3HHIONONydyaTenas (ThpProBCKM KOMMCHOHHU,
IOPUANYECKHU XOHOPApH U JPYTH);
I') OLIEHKa Ha pa3XxoAMuTe, KOMTO JIM3UHIOIONYYaTes AT 1€ HalpaBy 3a JEMOHTaX U IIPEMECTBAaHE Ha OCHOBHUS
aKTHB, Bb3CTAaHOBSBAaHE Ha 00EKTa, HA KOUTO aKTUBBT € PasIoJIOKEH, UM Bb3CTAaHOBSIBAHE HA OCHOBHUS aKTHB
B ChCTOSIHUETO, U3UCKBAHO CHIVIACHO PEAa M YCIOBUATA HA JIM3UHIOBUS JOTOBOP, OCBEH aKO TE3U pa3Xxoju ca
HaIpaBeHM 3a IPOM3BOJCTBOTO HAa MAaTEpUAIIHU 3aracu. 3aJb/DKEHHUETO 3a TE3U pa3XoAM Ce€ IoemMa OT
JM3UHIOIIONIyYaTelsl KbM HauaJlHaTa JaTa Wi, BCIEICTBHE U3II0JI3BaHETO HA OCHOBHHUS aKTHB, IIPE3 OIpeesIeH
NEpUOJ.
Ha nauvannata para JM3MHIONONYdYaTeNsAT OLIEHSABA IIacMBa I10 JIM3MHra IO HACTOAIIATa CTOWHOCT Ha
JU3UHTOBHUTE TUIAIIAHUS, KOUTO HE Ca M3IUIATCHH KbM Tasu jata. JIN3MHrOBUTE IUIALAHUA CE€ JUCKOHTHPAT C
JIMXBEHUS NPOLEHT, 3aJ0)KEH B JIM3UHIOBUS JIOTOBOP, aKO TO3U IPOLEHT MOXE Ja ObJie HENOCPEICTBEHO
ornpezeneH. AKO TO3U IIPOLEHT HE MOXKe J1a ObJie HEIOCPEACTBEHO OIPENIEIICH, IU3UHIONIOIYYaTeNsAT U30JI3Ba
audepeHIMaiHus JIMXBEH MPOLEHT Ha JM3UHronosyyatens. Ha HavanHata JaTa JIM3MHIOBUTE IUIALAHMA,
BKJIIOUEHHU B OLICHKaTa Ha IacuBa IO JIM3UHIA, 00XBalllaT CJIEJHUTE IIalllaHus 3a [PaBOTO Ha IOJI3BAHE Ha
OCHOBHMS aKTHUB 110 BpeMe Ha CpOKa Ha JIM3UHIOBHUS 10TOBOP, KOUTO HE ca IIATEHU KbM HadajHaTta jJaTa:
a) (MKCHpaHU IUIAIAHUS MUHYC TIOJUICKAIIUTE Ha MOJTydyaBaHe CTUMYJIH 110 JIM3HUHT A,
0) IPOMEHJMBYU JIM3UHIOBU IUIALIAHUSA, 3aBUCEINM OT MHJIEKC WM IPOLIEHT, KOUTO Ca OLICHEHU CIOpe]
CTOMHOCTTA Ha MHJEKCA WM IPOICHTa KbM HadaHaTa J1aTa;
B) CyMH, KOMTO C€ OYaKBa J1a ObJaT AbKUMU OT JIM3UHIONOJIydaTells 0 TapaHLMUTe 32 OCTaThyHa CTOHHOCT;
) LIleHaTa Ha YMpaXKHSBAaHE HA OMIHA 32 MOKYIKa, aKo € JOCTaThbUHO CHUTYPHO, Y€ JIM3HHTOIONYYaTeIAT I
YIPa)KHU Ta3H OINLHUS;
1) TUTAIIaHWsl Ha CAHKIMH 33 TPEKpaTsBaHe Ha JM3MHTOBHS JOTOBOP, aKO B CPOKA HA JIM3WHTOBUS JIOTOBOD €
OTPa3eHO YIPAXHIBAHETO HA OMLMS 3a IPEKPATsIBAHETO HA JIOrOBOPA OT CTPaHa Ha JIM3UHIONOIyYaTes.
Koraro npunara Mozena Ha 1ieHaTa Ha NpuoOMBaHe, JIM3UHIONOIYYaTeNsAT OLIEHsABA aKTHBa C MPaBO Ha
MIOJI3BaHe I10 1IeHa Ha Npu001BaHe:
a) MUHYC BCHUKH HATPYIIaHU aMOPTH3AIMHA U BCHYKH HATPYIaHH 3aryOH OT 00e31IeHKa;
0) KOpUTHpaH COPSMO BCAKA MPEOLIEHKA Ha MacuBa 0 JU3UHTA.
JInzuHromnonyyarensaT npuiaara U3MckBaHuATa 3a amoptusauus B MCC 16 VimoTu, MallMHu U ChOPBIKEHUS,
KOraTo aMOpTH3Upa aKTUB C IPaBO Ha TMOJ3BaHe. AKO COOCTBEHOCTTa BBpPXY aKTHBAa CE€ MPEXBBPIsA Ha
JIM3UHIOIIONTyYaTeNs [0 CUilaTa Ha JIM3UHTOBUS JOTOBOP JI0 Kpasi Ha CpOKa Ha TO3H IOTOBOP MITH aKO B Pa3XOIUTE
3a aKTHBA C [PaBO Ha MOJ3BAHE € OTPA3EHO YIPAKHABAHETO Ha OMNIMA 3a 3aKyIyBaHE OT JIMN3UHIONOIyYaTess,
MOCTIeTHUAT aMOPTU3Hpa akTHBa C MPABO HA IMOJI3BaHE OT HadajHaTa jJara J0 Kpas Ha IOJIE3HUS KHUBOT Ha
OCHOBHHS aKTWB. B NPOTHBEH Cily4ail JIM3MHTOIONYYaTEST aMOPTH3Upa aKTHUBA C MPABO Ha TOJI3BAaHE OT
HayajHaTa JiaTa /10 Kpas Ha MOJIe3HHs )KMBOT Ha aKTUBA C MIPaBO Ha MOJI3BaHe UJIM JI0 U3TUYAHETO Ha CPOKa Ha
JIM3UHTOBHSI IOTOBOP, KOETO OT ABETE HACTHIHU No-paHo. JInzunrononyyarensat npunara MCC 36 O6e3nenka
Ha aKTHBH, 3a J1a ONpe/esH Jall aKTUBBT C IPABO HA MOJI3BaHE € 00€3LIEHEH U J1a OTYETe BCUYKU YCTAaHOBEHU
3aryou ot oOe3IeHKa.
AKO OCHOBHHUAT aKTHMB IpPH JIOTOBOP 3@ JIM3UHT OTroBaps Ha JAC(PUHUIMATA 33 WHBECTUIMOHEH HMOT,
npyxkectBoTo npwiara MCC 40 3a oTyuTaHe Ha aKTUBA C MPaBO Ha MoJj3BaHe. EqHa M Cchla MoJUTHKA 3a
rocJye/[Ballla OlleHKa ce MpHUiara Mo OTHOIIEHHE Ha COOCTBEHUTE U MO OTHOIIEHHE HAa HAeTUTE MHBECTUIIMOHHU
uMoTH. He e 3aapimkuTenHa eHa U chlja NOJUTHKA 3a MOCe/[Balla OlleHKa 10 OTHOILIEHNE Ha COOCTBEHUTE U
[0 OTHOILIEHHE Ha HAaeTUTE MMOTH, MAIMHU U ChOpPHKEHUs. J[py’KecTBOTO Hpuiara Mojela Ha LieHaTa Ha
npua0OUBaHe 3a 3€MU U Crpajau, KOUTO Kiacuuiypa KaTo aKTHBHM C IPaBO Ha IOJI3BaHE, 3a pa3jihKa OT
COOCTBEHHUTE 3eMU M CTPajid, 32 KOUTO Ce MpHJIara Mojiesia Ha MpeoleHeHaTa CTOHHOCT.
Cnen HayanmHaTa JaTa JIM3UHIOMOMYYaTeNsAT MPEOLIeHsABa MacuBa M0 JIM3UHTA, 32 J1a 0Tpa3u MPOMEHHUTE B
JM3UHTOBHUTE TUTAIIanus. JIM3uHronomyyaTensT Npu3HaBa cymMaTa Ha IpeolieHKaTa Ha TacuBa MO JM3UHra KaTo
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KOPEKIIHsI Ha aKTHBA C MPaBO Ha MOJI3BaHe. AKO 00ade OajaHcoBaTa CTOWHOCT Ha aKTHBA C MPAaBO HA MOJI3BaHE
¢ HaMaJIeHa JI0 HyJ1a ¥ IMa I10-HaTaThIIHO HAMAJISIBAHE B OLICHKATA Ha [TACHBA I10 JIN3HHTA, JIHN3HHT OMIOTYYaTeIsAT
MpHU3HABA OCTAaThYHA CyMa Ha MPEOoIeHKaTa B evyandara mim 3aryoara.
JIM3UHrONOMyYaTeNsT NPEOLCHsBa TACKHBA M0 JIN3UHT'a, KaTO JUCKOHTHPA KOPUTUPAHUTE JIM3HHTOBH ILIAIIAHHS
C KOPUTHUPAH TUCKOHTOB MPOICHT B CICHUTE CITyYau:
a) ©Ma IPOMSHA B CPOKa Ha JIM3UHIOBHS JOTOBOP. JIN3MHIOMOMyYaTes AT ONpeaeis KOPUTHPAHUTE JIM3UHIOBH
IT1alaHysa Bb3 OCHOBA HAa KOPHUT'MPAHUA CPOK HA JIM3UHIOBUA JOTOBOP,
0) MMa poMsiHA B OLICHKATa Ha OIIIMs 32 3aKyIlyBaHEe HAa OCHOBHHS aKTHB, HAIlpaBeHa CboOPa3HO CHOUTHUSATA U
oOcrosTeNICTBaTa BBB BpBb3Ka C OMIMs 3a 3aKylyBaHe. JIM3MHIOMONydYaTensT oOmpeneliss KOPUTUPaHHTE
JIM3VWHIOBY IUIAIIAHUS, 32 12 ObJIe OTpa3eHa IPOMsSHATa B CyMHUTE, IbJDKHMH ChIIACHO OILUATA 33 3aKyIlyBaHe.
.HI/I3I/IHI‘OHOJIy‘-IaTeJISIT oT4uuTa MU3MCHCHHUCTO HaA JIM3UHIOBUA JOTOBOp KaTro OTACIICH JIM3UHI, aKoO
CTHOBPEMEHHO:
a) HU3MCHCHHUCTO YBC/IMYaBa oOXxBara Ha JIM3UHIOBUSA AOT0BOpP, KaTO 1[06ale IIPaBOTO Ha IMOJI3BAHC HAa CIUH HUJIN
HOBEYEC OCHOBHU aKTUBH;
0) Bb3HArpa)XA€HUETO 110 JIN3MHTOBHS JOTOBOP CE YBEJINYaBa ChC CyMa, CbU3MEPHUMa ChC CAMOCTOSTEIHATA [IeHa
3a yBEJIMYCHHUETO B 00XBaTra M CBEHTYaJHH KOPEKLMHM Ha Ta3W LICHA 332 OTpa3sBaHE Ha OOCTOSTEICTBATA IO
KOHKPETHHS JOTOBOP.

Bropu BapuaHT € H3MEHEHHETO B JIN3UHIOBHS JIOTOBOP J1a HE € OTYSTEHO KaTO OT/EJICH JIM3UHT KbM JaTara
Ha BJIM3aHE B CHJIa Ha U3MEHEHUETO. B TO3M ciryyail IM3MHT OOy 4aTeIsT:
a) pasnpeess Bb3HAIPAXKICHUETO B IPOMEHEHHS JIOTOBOD;
0) ompexnens cCpoka Ha H3MEHEHHUS JIM3HHTOB J0TOBOP;
B) MPEOLICHSBA IAaCHBa MO JIM3UHIA, KAaTO JUCKOHTUPA KOPUTUPAHUTE JIM3WHIOBU IUIALIAHHUS C KOPUTHPAaH
JMCKOHTOB MPOIICHT.
AKO M3MCHEHHE B JIM3UHIOB JIOTOBOP HE € OTYETEHO KAaTo OTAEJICH JIM3HHT, JIM3MHTOMOIYYaTeIsT OTYUTA
IpeorieHKaTa Ha [1aCKBa I10 JIN3UHT'A KaTo:
a) HamassiBa OajaHcoBaTa CTOMHOCT Ha aKTHBAa C MPABO HA MOJI3BaHE, 3a Jia OTPa3H YaCTUYHOTO WIIH MIBIHO
MMPEKpaTsaABaHC Ha JIMBUHI'OBUA JOIOBOP, 3@ UBMCHCHUA HaA JIM3UHI'OBUA JOTOBOP, HAMAJIABAIIIM HCTOBHUA 00XxBar.
JIM3uHronoMyyaTesnsT Mpu3HaBa B rieyanoara Hin 3arydara BCHYKH JOXO/IH WX 3ary0u, CBbP3aHH ¢ YaCTUYHOTO
HJIN ITBJIHOTO MMPEKpATABAHC HA JIU3UHTOBUA JOTOBOP;
0) M3BBpLIBA CHOTBETHHTE KOPEKIMHM HAa aKTHBA C TpaBO Ha IOJI3BaHE 3a BCHYKH JPYT'M HM3MEHEHHUS Ha
JIM3UHTOBHA JOTOBOP.

16. Ilpu3HaBaHe Ha NPUXOAUTE U PA3XOAUTE

CueToBOJHUTE MOJIUTUKH, CIIEHU(UYHH 32 TPEIIPUITUETO, ca Pa3pabOTEHU ChITIACHO MPUHIMIIUTE Ha
MC®O 15 OTHOCHO OCHOBHUTE MNPUXOAHM IOTOLUM Ha mnpeanpustuero. llpm npunaraHe Ha craHgapra
MPENNPUATHETO aHAJIM3HUpA CIEAHUTE E€Talu:

1. nentuduimpane Ha J0roBopa ¢ KJIUEHT.

2. nentudunupane Ha OTACIHUTE 3abJDKEHUS 3a U3IbJIHEHUE B IOTOBOPA C KJIMEHT.

3.0mpenensHe Ha LieHaTa Ha CAEJIKaTa B JOT0BOpa C KJIMEHT.

4.1Ipun HeoOXO0aUMOCT pasnpeselsiHe Ha LIeHaTa Ha CJeliKaTa KbM OTIEIHMUTE 3aJb/DKCHUS 32 U3IIbIHEHHE B
JI0TOBOpA C KJIMEHT.

5.Ilpu3HaBaHe Ha MPUXOJ], BKIIOYUTEIHO MIPHU YJIOBIETBOPSIBAHE HAa BCAKO OTIEIIHO 3a]bJDKEHUE B I0rOBOPA C
KJIUEHT.

[IpennpusTHeTo OTYMTA JOTOBOP C KIIMEHT, KOWTO € B 00XBaTa Ha HACTOSIIIUS CTaHIapT, €MHCTBEHO KOTaTo ca
U3IIBJIHEHU BCUUKHU OT CJIEIHUTE KPUTEPUU:

a) CTpaHHUTE I10 I0r0BOpa ca 0100puiIH JOroBopa (B MUCMEH BU/l, YCTHO WJIM B ChOTBETCTBHE C IPYTH OOMUYaliHU
THPrOBCKU MIPAKTUKU) U Ca PEIIeHH JIa U3ITbIHIBAT CbOTBETHUTE CU 3abJDKEHHS;

0) MpeAnpuUsATUETO MOXKE J1a WACHTHU(QUIMpA MTpaBaTa HAa BCSIKA OT CTPAHUTE IO OTHOILIEHHE Ha CTOKHUTE WUJIU
YCIIyTUTE, KOUTO CE NPEXBBPIIAT;
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B) MIPEIPUATUETO MOKE J1a UCHTU(UIMPA YCIOBHUTA HA TJIAIIAHE 32 CTOKUTE WK YCIyTUTe, KOUTO TpsiOBa 11a
OBbIaT NPEeXBbPIICHH;

I') JOrOBOPBHT MMa THPrOBCKA CBILHOCT (T.€. B pE3yjdTaT OT JOrOBOpa C€ OYaKBa Jla C€ IPOMEHST PUCKBT,
BPEMEBUTE MMapaMeTPU WK Pa3MepbT Ha ObJCIINUTE NapUUHH MTOTOLM HA MPEANPUITUETO);

KaKTO U

1) UMa BEPOSATHOCT IPEANPUATHETO J1a [TOJYUYH Bb3HArPAXKACHUETO, Ha KOETO TO MMa IIPAaBO B 3aMsIHA HA CTOKUTE
WIA YCIyTUTe, KOUTO mie OBbJaT NpEexXBbpJICHM Ha KiIMeHTa. [Ipy OLEHsSBaHETO Ha BEpPOSATHOCTTA
Bb3HArpaKJICHUETO Aa ObJIe MOIYyUEHO, IPEIPUATUETO B3eMa IIPEJBU CaMO CIIOCOOHOCTTa U HAMEPEHHUETO Ha
KJIMEHTA Ja 3aIU1aTy pa3Mepa Ha Bb3HArpa)JI€HUETO B M3MCKBAaHUSA CpPOK. PasMepbT Ha Bb3HArpaKICHUETO, Ha
KOETO MPEeANpPHUITUETO IL€ MMa IIPaBO, MOKE Ja ObJe IMO-HUCHK OT LI€HaTa, IIOCOYEHAa B JOroBOpa, ako
BB3HATPAKICHUETO € IPOMEHIIUBO, Thi KaTo NPEAIPUIATHETO MOKE J1a IIPEII0KHU Ha KIIMEHTA LIEHOBA OTCTHIIKA.
Hsima chiecTBEHM IPOMEHHU IIpY MPU3HABaHE Ha MPUXOIUTE IIPe3 TeKyllaTa ((MHAHCOBA FOJJMHA B CPAaBHEHHE C
IpuilaraHara mnpes npeaxoaHara (puHaHCOBa TOJMHA CUETOBOHA IOIUTHKA.

[IpennpusTHeTo npu3HaBa NPUXOAUTE, KOraTto (WIM KaTo) MPENIPUSATHETO YAOBJIETBOPU 3ab/DKEHUETO 3a
M3ITBJIHEHHUE, KAaTO TPEeXBbpiM oOelaHaTa CTOKa WM yciyra (T.e. aKkTHB) Ha KiueHTa. JlaneH aKkTHB €
IIPEXBBPJIEH, KOraTo (WIKM KaTo) KIMEHTHT HOJIYYH KOHTPOJ BbPXY TO3U AKTHUB.

W nenTudunmpanero u yI0BISTBOPSIBAHETO HA 3aIBJIDKCHUATA 32 U3ITBIHEHUE BOJAT JI0 MPHJIaraHe Ha METOJ 32
IpU3HaBaHE Ha IPUXOJa B ONpe/ielieH MOMEHT OT BpemeTo. He ce mpuiara MeTo]1 3a mpu3HaBaHe Ha PUX0/1a B
TEYEHUE Ha BPEMETO. 3ama3BaT Ce HU3IO0JI3BAHUTE METOAM 3a IPU3HABAHE HA IPUXOJAa B CPABHEHUE C
npenxoaHaTa (puHaHcoBa roguHa. Ilpu HE0OOXOAMMOCT OT IpuiaraHe Ha METOJ| 3a IPU3HABAHE HA MPUXOJa B
TEYEHHE Ha BPEMETO C€ M3UUCIISIBAT NPUOIM3UTENIHU CyMH 3a OLIEHKA Ha €BEHTyaJlHU rapaHLUH, YCIyTd IO
NOJIPBIKKATA, IIPEJIBAPUTEIIHO 3aIJIATEHU TAKCHU U MPEAIIPOU3BOICTBEHH Pa3X0/Iu.

Camo npu HEOOXOAMMOCT Ce M3MOJ3BAT IMOAXOAAIIM METOAM 3a MPUOIM3UTEIHO OICHABAaHE HA €AMHHYHATA
IIPO/IaYKHA LIeHa Ha CTOKA WJIM YCJIyTa, KOUTO BKIIIOYBAT, HO HE C€ OrpaHUYaBar Jo, CJIEIHOTO:

a) NOJXOJ Ha KOPUTMpPAHATA [1a3apHa OLIEHKA - MPEANPUATUETO OM MOIJIO Jla HAIIpaBH OLIEHKA Ha I1a3apa, Ha
KOITO IIpO/1aBa CTOKUTE UM YCIIYTUTE CH, U J1a U3YMCIU IPUOIM3UTENIHO 1IEHATa, KOATO KIMEHTHT Ha TO3M Ma3ap
Ou OWJI rOTOB Ja MJIATH 3a CTOKUTE WIIM yCIyrure. To3M MOJX01 MOXKE CBIIO Ja BKIIOYBA I030BABAHE HA LICHU
3a IOJJOOHM CTOKHU WJIM YCIIyTH, IIpeJlaraHl 0T KOHKYPEHTUTE Ha IPEAIPUATHETO, U KOPUTUPAHE HA T€3U LICHH,
KaKTO € He0OX0AMMO, 32 J1a OTpa3siBaT pa3xoJUuTe U Map>KOBETE Ha MPEANPUITHETO;

0) MOJXOX Ha OYAKBAHU PA3XOJM IIIKOC MapK - MPENNpUATHETO OW MOIJIO Jja MPOTHO3UPAa OYAKBAHUTE CHU
pa3sxo/au, CBbP3aHU C YAOBJIETBOPSBAaHE HA 3aIbJDKCHUETO 33 U3IIBIHEHUE, U CIIE]] TOBA J1a IPUOaBH MOAXOAIL
MapiK 3a Ta3W CTOKa WJIU YCIIyra,

B) OCTaThY€H MOAXO]I - IPEANPUATHETO MOKE J1a OLIEHU NMPUOIU3UTEIHO eAMHUYHATA MPOIayKHa 1IeHa, KaTo ce
[030B€ Ha 0o0IIaTa IIeHa Ha cjeiKkaTa MUHYC cOOpa OT HaOJMI0JaBaHU €JUHWYHM MPOJAKHU LIEHH Ha JPYTH
o0eIaHy B JOroBOpa CTOKU WM YCITYTH.

[Ipu onieHKa Ha 3aIBJDKEHUATA 32 U3IBJIHEHUE 32 YJIOBJIETBOPSABAHE C BPEMETO, IPUXOANUTE C€ MPU3HABAT NPU
MIOJIOKEHME, Y€ JEHHOCTTa Ha MPEANPHUIATHETO He Ch3/1aBa aKTUB C aJITepHAaTUBHA yNOTpeda 3a MpeanpusITUETO
U TO pa3slojiara ¢ rapaHTUPaHo MPaBo Ha IUIAIAHE 33 JeHHOCTTa, U3BbPIIEHA KbM ChbOTBETHATA J1aTa.

AKO 3a1bJDKEHHE 3a U3IBJIHEHUE HE € YJIOBJIETBOPEHO C TEYEHHUE HA BPEMETO, IPEANPUATHETO yIOBIETBOPSIBA
3aJIBJKEHUETO KbM ONpEZesIeH MOMEHT BbB BpEMETO. 3a J]a Ce ONpe/ieIl MOMEHTHT, B KOWTO JIaJeH KIUEHT
MoJIyyaBa KOHTPOJ BbPXY OO€LIaHMs aKTUB U MPEANPUATHETO yJIOBIETBOPSABA 3aIbJDKEHUETO 3a U3IIBJIHEHHE,
MPEeNNpPUATHETO B3eMa MpPEIBUJ HM3UCKBAHUATA OTHOCHO KOHTposia. B pombiHeHue, MpennpusITHETO B3ema
IIPEIBU]I IPU3HALIM 3a IPEXBBPIIIHETO HA KOHTPOJIA, KOUTO BKJIFOUBAT, HO HE CE OIPAaHMYaBaT J0 CIEIHOTO:

a) IpeInpUITHETO NMa ChIIECTBYBAIIO IIPABO HA IUIAIIAHE 32 AKTUBA - KO KIIMEHTHT € MOHACTOALIEM 33IbJIKEH
Jla 3aIUIaTH 32 aKTHBA, TOBA MOXE /1a 03Ha4YaBa, Y€ B 3aMsIHA KIIMEHTBHT € MOIY4YHJI Bb3MOXKHOCTTA J1a PHKOBOJIU
M3II0JI3BAHETO U J1a M0JIy4aBa 110 ChIIECTBO BCUYKU OCTAHAJIM MTOJI3U OT aKTHBA,

0) KJIMEHTHT MMa 3aKOHHOTO MPaBO HAa COOCTBEHOCT BbPXY aKTHBA - 3aKOHHOTO IPAaBO HAa COOCTBEHOCT MOXKE /1a
[OKa3Ba KOs CTpaHa IO JIOrOBOpa MO’KE J1a PbKOBOAM H3IOJI3BAHETO M Ja IOJIy4aBa IO CBUIECTBO BCUYKHU
OCTaHaJIM MOJI3U OT aKTHBA MJIM Ja OTPaHUYU JOCTHIIA HA JPYTH NPEANPHUATHS 10 Te3u noisu. CienoBaTenHo
MPEXBBHPJIIHETO HAa 3aKOHHOTO IIPAaBO Ha COOCTBEHOCT BbPXY aKTUB MOKE J]a 03Ha4YaBa, 4e KIMEHTHT € MOITyUUII
KOHTPOJI BBPXY aKTHUBA. AKO NMPEANPHUIATHETO 3ara3Ba 3aKOHHOTO MPaBO Ha COOCTBEHOCT CaMO KaTo 3alluTa
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Cpelly HeIUIalllaHE OT CTpaHa Ha KJIMEHTA, TE€3M IIpaBa Ha MPEANPHUATHETO HE BB3NPENATCTBAT KIMEHTA Aa
IIOJIyYd KOHTPOJ BbPXY aKTHBA;

B) MPENNPUATUETO € MPEXBBPIUIO0 PU3NIECKOTO BIIJICHUE BbPXY aKTUBA - (PU3MYECKOTO BJIaJICHUE Ha KIIMEHTA
BBPXY aKTHBa MOJKE J1a I0Ka3Ba, Y€ KIIMEHTHT UMa CIIOCOOHOCTTA J1a pPHKOBOJIM M3IMOJI3BAHETO U /1 TI0JIy4yaBa 1o
CBILECTBO BCUUKM OCTaHAJIU MOJI3U OT aKTUBA WM 1a OTPAHUYU JI0CThIIa HA APYTU HNPEAIPUATHUS 10 TE€3U HOJ3H.
Brrpeku ToBa (hru3nuecko BiaJeHUe MOXKe U Ja He ChBIa/ia ¢ KOHTPOJIa BbPXY AajieH akTuB. Hanpumep, B HIKOU
criopa3yMeHHst 32 00paTHO M3KYIyBaHE M JOTOBOPH 33 KOHCUTHAIMS, KIMEHTHT WM MOIYyYaTesIAT MOXE Ja
BJISI3aT BHB (DM3MUECKO BIIAJICHUE BBPXY aKTHBA, KOMTO MpeanpusaTuero KoHtpoiupa. M obpatHo, B HAKOU
JOTOBOPEHOCTH 3a (haKTypUpaHe U 3aabpKaHe, IPEANPUATHETO MOXKE J1a 3arma3u (PU3NYECKOTO BIAJICHHE BBPXY
aKTUB, KOUTO ce KOHTpoJIMpa oT KineHTa. [Ipumepu ca criopazyMeHus 3a 00paTHO U3KyIyBaHe, CIIOpa3yMEHUs
32 KOHCUTHALIMS M JOTOBOPEHOCTH 32 (PaKTypUpaHe U 3aIbpiKaHE;

I') KJIMEHTHT HOCH 3HAUUTEIHHUTE PUCKOBE M IMOJI3H OT COOCTBEHOCTTA BBPXY aKTHBA - MPEXBBHPISHETO KbM
KJIMEHTa Ha 3HAYUTEIIHUTE PUCKOBE U IOJ3U OT COOCTBEHOCTTA BBbPXY AKTHBA MOJXKE Jla IIOKa3Ba, 4ye TOU €
MOJIyYMJI Bb3MOXKHOCTTA J1a PbKOBOAM M3II0JI3BAHE-TO U Ja MOJy4aBa MO ChIIECTBO BCUUKH OCTAHAJIU IOJI3U OT
aKTHBa. BBIpeky TOBa MpH H3BBPIIBAHETO HA OLIEHKA HA PUCKOBETE W MOJ3UTE OT COOCTBEHOCTTa BBPXY
oOenranusi akTUB, MPEINPUATHETO W3KII0YBA BCAKAKBU PHUCKOBE, KOMTO MOPaXXIAT OTAEITHO 33aIbJDKECHHE 3a
U3IbJIHEHUE B JONMBJIHEHHE KbM 3aJb/DKEHMETO 32 HU3IIBJIHEHUE, CBBP3aHO C IPEXBBPJSHETO Ha aKTUBA.
Hanpumep, npeanpusatuero Moxe J1a € NpexBbpJInII0 KOHTPOJIa BbPXY aKTHBa Ha KJIMEHTA, HO BCE OLLE Ja HE €
YAOBJIETBOPUIIO AOI'BIHUTEIHOTO 3aJbDKEHUE 332 U3IBIHEHHE, CBHP3aHO C IPEJOCTABSIHETO Ha YCIYrH IO
MOAPBAKKATA BbB BPb3Ka C IPEXBbPIICHUS AKTHB;

1) KJIMEHTBT € IMpHeNl aKTHBA - IPUEMAHETO HAa aKTHBAa OT KJIMEHTa MOXKE Jia MO0Ka3Ba, Y€ TOW € MOJIy4Hs
BB3MOXKHOCTTA Jja pPbKOBOJY U3IOJI3BAHETO U Ja I0JIy4YaBa M0 ChIIECTBO BCUUYKU OCTAHAIIN ITOJI3U OT aKTHUBA.
[IpennpusaTreTo mpu3HaBa MPUXOANUTE IIPU IPEXBBPIISHE HA KOHTPOJIA, KaTO € B POJIsiTa HAa IPUHLUIIAN, ThI KaTo
MpUTEkKaBa KOHTPOJIA BBPXY CTOKUTE M YCIyTHTE, NpPEeId Jla T'M IMPEeXBbPIU KbM KiaueHTa. ChIIIacHO
JOTOBOPHUTE CHIOPa3yMEHUs ¢ KIMEHTUTE MPEINPUSTHETO HE CE SBSABA areHT IPH MpoJaxoara.

[Tpu onpenensiHe Ha IleHATa Ha CAEIKaTa MPEANPHUATHETO KOPUTHPA O0CIaHus pa3Mep Ha Bb3HATPAKICHUETO
3a BB3/ICHCTBUETO HA CTOMHOCTTA Ha MapuTe BbB BPEMETO, aKO MOMEHTHT Ha IUIAIlaHe, JOTOBOPEH (MPAKO WU
KOCBEHO) OT CTPaHMTE II0 JOTOBOPA, MO-paXk[ga 3a KIMEHTAa WIM HPEANPHUATHETO 3HAYWTENHA II0J3a OT
(uHaHCHpAaHETO Ha MPEXBBPISHETO Ha CTOKUTE WM YCIyrUTe KbM KiueHTa. [Ipum Te3m oOcTosTencTa
JOTOBOPBT ChbpIKa 3HAUNTENICH KOMITOHEHT Ha (PMHAHCUpaHe. 3HaYUTEeIeH KOMIIOHEHT Ha (PMHAHCHUPAaHE MOKE
Jla CBIIECTBYBA HE3aBUCUMO OT TOBA JajJH 00€aHOTO (prHAHCHpaHE € U3PHYHO NTOCOYEHO B JI0I0BOPA, UM Ce
nojpa3zdupa OT yCJIOBHATA 3a IUIAINAHE, JOTOBOPEHU OT CTPAaHWTE IO JoroBopa. B oOnvaiiHata nedHOCT Ha
NPEINPUATHETO HAMA 3HAUUTENICH KOMIIOHEHT Ha (PMHAHCUPAHE B JIOTOBOPUTE C KIUEHTH.

ITpu onpenensiHe Ha LIeHATa Ha CJIEJIKAaTa IPEANPUATHETO B3eMa IIPEIBU/L YCIOBUATA HA IOTOBOPA U 0OMUaiiHUTe
CH TBPTOBCKH NpakTHKH. LleHara Ha chenkara e pa3MepbhT Ha BB3HATPAKICHUETO, HA KOWTO MPEIIPUSTHETO
OYaKBa Jla MMa IPaBo B 3aMsIHA HA MPEXBBPJISHETO HA KIIMEHTa Ha 00CIaHUTEe CTOKH WJIN YCIIyTH, C U3KIIIOUEHHE
Ha CyMHTe, CbOpaHU OT UMETO Ha TPETH CTPaHU (HapUMep JaHbK BbpXY Mpojaxoute). O0enaHoTo B 10roBopa
C KJINEHTA Bh3HATrpaKJICHNUE MOXKeE Jia BKIIIOUBa (PUKCUpaHHU CyMH, IPOMEHJIMBU CYMH, UJIH U JIBETE.
EcrecTBOTO, BpeMeBHTE MOKa3aTeIN M pa3MephT Ha BB3HATPAKICHUETO, OOCIIAHO OT KIIMEHTAa, BIHSAT Ha
npubIn3KTeNHATa 1IeHa Ha cienkara. [Ipu onpenensHe Ha [ieHaTa Ha CAeiKaTa NpeIpusaTHETO B3eMa MPeIBU]
BB3/ICHCTBUETO HA BCUYKH OT CIICTHUTE:

a) IPOMEHJIMBOTO Bb3HAIPAXKICHHE;

0) OlLIEHKH Ha TPOMEHIIMBOTO Bh3HATPaKJICHHE, ChIbPIKAIA OTPAHUICHUS;

B) CBIIIECTBYBAHETO HAa 3HAYUTEJICH KOMIIOHEHT Ha (pMHAHCHPAHE B JOTOBOPA;

') HENapUYHO Bb3HATPAKICHHUE;

KaKTO U

1) B3HATPKICHUE, IBIDKIMO Ha KIIHCHT.

Hsma HeoOXOoaMMOCT OT pasmpelelieHHe Ha IIeHaTa Ha TpPaH3aKLUUATa KbM OTICIHUTE 3aIbJDKCHUS 32
nseiHeHue. [Ipy eBeHTyamHa HeoOXOAUMOCT OT TOBA CE MpHJIaraT OTHOCHTEIHH CAaMOCTOSITEIHU MPOJaKHU
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neHu. B kpaeH ciydail ce mpuiiara MeToja 3a NpPUOJIM3UTENHO OICHABaHE Ha 0a3a Ha M3MOJ3BAHETO Ha
Ha0II0JTaeMU BXOJISIIIH JAHHHU.

AKTHBUTE IO JOTOBOPH € KIIMEHTH OTPa3siBaT B3EMaHUATA 0 MPU3HATH MPUXOIHU OT Ipoaaxou. [Ipe3 oTueTHus
NEepHO ca MOJTY4YEeHH MapHUuHH CPEACTBA B PE3yJTaT Ha IOTacsiBaHE HA B3E€MaHHS MO NMPOIAJCHU MPOMYKIIHS,
CTOKU M YCIIYTH C IPEXBBpJIsiHE HAa KOHTpoJ. [lacuBuTe 1Mo AOroBOpU ¢ KIMEHTH OTPa3siBaT 3aAb/DKEHUATA 110
NOJy4eHH aBaHCH 3a Obaeny npopaxOu. [Ipe3 oTueTHus mepuona ca MPHU3HATH KaTO MPHUXOAH U B TEKYIIHS
pe3yaTar Moly4eHUTE aBaHCH 3a MPOJIAACHU MPOAYKLHUS, CTOKH M YCIIYTH C IPEXBBPIsHE Ha KOHTPOI. KbM Kpas
Ha (prHAHCOBATa rOJMHA AaKTHBUTE 10 JOTOBOPH C KJIMEHTH Ca KOPUTHPAHU C MOJXOJISI MOJIET Ha OYaKBaHATA
KpenuTHa 3ary6a mo MC®O 9.

OmoBecTsBaHETO HA MPUXOANTE IO KATETOPHH OTpa3siBa XapaKkTepa, BpEeMEBHTE TapaMeTpU ¥ HECUTYPHOCTTA Ha
NPUXOJUTE M TApUYHUTE MOTOIM, KaTo BOAM 10 pa3bupane Ha riaBHHTE (aktopu. CHIIOTO BaXH 3a
OIOBECTSIBAaHE HA OYaKBaHATa KpeAWTHa 3ary0a. OCHOBHHMTE ONOBECTSBAHHU Ca INPEJICTABCHH IO-HATATHK B
MPUIIOKCHHUATA.

[IpuxonuTe BKIIOYBAT CIpaBeUIMBaTa IIEHA HA NPOJAJCHHUTE CTOKM M YCIYyTHM, HETHO OT JAHBLU BBPXY
nobaBeHaTa CTOMHOCT U MPEIOCTaBEHH OTCTHIIKH.

16.1. ®PuHAHCOBH NPUXOIAU

OuHAHCOBHTE MPUXOAM BKIIIOYBAT HAYMCICHHS 32 JIUXBU OT BIIOKEHH CPEJICTBA, IIEYATION OT OTEpaIiu
B Uy’K/IECTPaHHA BaJTyTa, TOJyYSHH AUBUICHTH OT Y4acTHUsI.

Pasxomute ce mpu3HaBaT B MOMEHTA HA TAXHOTO Bh3HMKBaHE Ha 0a3a Ha JJOKyMEHTaJIHA 00OCHOBAHOCT.
CnasBar ce NPUHIMIINTE HA TEKYIIO HAYMCISBAaHE M CBHIIOCTAaBUMOCT C mpuxoauTe. Pasxomure 3a Obaeniu
MEPUOIM Ce OTJaraT 3a MPHU3HABaHE KAaTO TEKYI pa3XoJl 3a Mephoja, Mpe3 KOWTO JOTOBOPUTE, 32 KOUTO Ce
OTHACAT, ce M3MbIHsABAT. CTOmaHCKaTa M3ro/a Ha Pa3CpoOUYEHHUTE Pasxoau € 0OBbp3aHa ChC CIEABAI OTYCTECH
MIEPUO/I.

16.2. ®PuHaHCOBM Pa3Xxoau

OuUHAHCOBHTE PA3XOM BKIIOYBAT Pa3XO/M 3a JIUXBHU 110 3a€MH, Pa3XO/U B PE3yJTaT Ha yBeIMYCHUE HA
3aIbJDKCHUS, CIIC/ICTBHIE Ha MPUOJIMKAaBaHe C €/MH IIEPHUO/I Ha JaTaTa, Olpe/ielieHa 3a peau3upaHe 3a IPOBHU3HS
WJIH TIOTEHIIMAITHO 33IbJDKEHHE, 3ary0u OT OTIHCBaHe Ha ()MHAHCOBH aKTHUBH, HAa PA3IIOJIOKEHHUE U 32 TPOJaK0a,
JAMBUCHTH 10 NpedepeHIMaTHu aKIUH KIaCU(PUIMPaHU KaTO TACHBH, TPOMEHH B CIIPABEAIMBATA CTOMHOCT Ha
(MHAHCOBM AKTHBU OTYMTAHU IO CIIPaBEIJIMBA CTOMHOCT, B meuyanOu W 3aryOu, oOe3lieHKa Ha (PMHAHCOBU
aKTHBH U 3aryOM OT XE€/DKMHIOBU MHCTPYMEHTH, KOUTO C€ MPU3HABAT B NeyanOu 1 3aryou.

OuUHAHCOBHUTE PA3XOIU CE TPEACTABAT OTACTHO B OTYETa 3a Nedandara WM 3arydata W JApYTrHs
BCEOOXBATEH JIOXO/I.

PasxomauTe 3a MMXBH ce HAUYMCIIABAT TEKYIIO, Ha 0a3a Ha JOTOBOPEHMS JIMXBEH MPOIICHT, CyMaTa H CpoKa
Ha B3€MaHETO WM 33]/bJDKEHUETO, 32 KOETO Ce OTHACHT.

[Teuan6u u 3aryou OT BaJyTHU KYPCOBH pa3jMKH c€ OTYUTAT HA HETHA 0aza.

17. Pasnpenenenue Ha JTMBHACHTH

Pa3npenenennero Ha AMBUAEHTH Ha aKIIMOHEpUTE Ha J[pyeCTBOTO ce MpU3HaBa KaTo 3abJIKEHUE BbB
(bMHAHCOBHUTE OTYETH B MEPUOA, B KONTO € 0JI00pEHO.
[Ipuxo OT IMBUAEHTH ce MPU3HABA KOTATO € YCTAHOBEHO MPABOTO J1a CE€ MOJYyYH IIAIIAHETO.
18. 3HAYMMH CYETOBOJAHHU NPUOIHU3UTETHH OLCHKH M NIPEHEHKH

[TpuOnM3UTETHUTE OIIEHKH U MPEIEHKH ca 0a3upaHy Ha HATPYMHaH OMUT U IPYTH (HaKTOPH, BKIFOUUTEITHO
OYaKBaHUA 32 ObJICIIN CHOUTHSI TTPU HATMYHUTE 00CTOSITENCTBA. JIOCTOBEPHOCTTA HAa IPUOTU3UTEITHUTE OIICHKU
U TIPELIEHKH C€ Mpepasriiexaa peJoBHO.

19. 3HAYMMH CYETOBOJHHU NPUOIHU3NUTETHH OLCHKH H NPEIIO0JI0KeHHU S

I[py)KeCTBOTO H3BbPIIBA HpI/I6JII/13PITCHHI/I OICHKH 1 MPCUCHKU 3a LUCIIUTC HAa CYCTOBOAHOTO OTYUTAHE U
OIIOBECTABAHEC, KOHMTO MoOrar Jga Cc€ pasjin4dyaBar OT (baKTI/I'-IeCKI/ITe pe3yJITaTu. 3HaUMMHUTE CUCTOBOJHHU
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NpUOJIM3UTENIHU OLICHKH, TPU KOWUTO MMa 3HAYMTEJIEH PHUCK OT IMOCIENBaIla ChUIECTBEHA KOPEKIHs Ha
0alaHCOBHUTE CTOMHOCTH Ha aKTUBUTE U MACUBUTE, Ca TUCKYTUPAHU MO-JI0JTY:

(a) Jaubiu BpXy A0X0/Aa

JpyXecTBOTO € JaHbyeH CYOeKT, Momajail MoJ OPUCIUKIHATA Ha JaHbyHATa aJMUHUCTPALIMS.
3HauyWTeNHA TpPELeHKa € HeoOXonumo 1a ObJe HalpaBeHa 3a ONpPEICNSHETO Ha JaHbYHATA IPOBU3HUA.
CrpliecTByBaT MHOXKECTBO OTEpAIH U U3YHCICHUS, 32 KOUTO OKOHUYATEIIHO ONPE/IE/ICHUs JaHbK € HEYTOUYHEH B
HOpMAaJTHUS XOJl Ha IeHHOCTTa. J[py»KeCTBOTO MPU3HABA MACUBYU 33 OYaKBAaHU JIaHBYHH 3aIbJDKCHHS Ha 0a3za Ha
MpeleHka Ha PbKOBOACTBOTO. Koraro okoHYaTrenHHs NaHbUY€H pE3yJTaT € pas3liddeH OT MIbPBOHAYAIHO
OTYETEHUTE CYyMH, T€3H PA3JIMKH IIe UMaT BIMSHHUE BbPXY KPAaTKOCPOUHHUS JAaHBK U MPOBU3UUTE 32 BPEMEHHU
JAaHbYHU PA3JIMKU B MIEPHOJA HAa JaHBYHUTE PEBUBUU.
IIpu onpenensiHe Ha JaHBLUTE BbPXY A0X0Ja ce cra3Bar unuckBanusata Ha MCC 12 Jlanbiu BbpXy J0X0[a.

(6) CripaBenmuBa CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH

CrpaBeyIMBUTE IIEHH HAa KOTHPAHUTE MHBECTHIMM HA AKTUBHH Ma3apu ca 0a3upaHW Ha TEKYIIUTE
MazapHH IeHU. AKO HsIMa aKTUBEH Ma3ap 3a GUHAHCOB MHCTPYMEHT, [IpyKecTBOTO yCTaHOBSBA CIIPaBEATUBUTE
LIEHU, KaTO M3I0JI3Ba OLIEHBPYHM MOJENU. ToBa BKJIIOUBA M3IIOJI3BAHE HA MOCJIEIHU CHEJIKH, U3BBPILIECHU IO
CHpaBe/UIMBH 1I€HU, AUCKOHTUPAHH MapUYHU MOTOIM, MOJEIM 3a OLEHKU Ha OINLWU, U JAPYTH MOJENH,
U3I0JI3BaHU OT Ma3apHUTE yyacTHULIM. MoJenure 3a oleHKa oTpassBaT TEKyLIUTe M1a3apHu yCJIOBHUS Ha JaraTa
Ha OLIEHKATa, KOUTO MOXE U Ja He ca MPEJICTAaBUTEIHH 3a Ma3apHUTE yCIOBUS MPEAH U ciel Ta3u gata. Kem
natara Ha OajlaHca pbKOBOJACTBOTO Iperiiefia HErOBUTE MOJEIH 3a J1a OJICUTYPH, Ye T€ MOAXOASIIO OTpa3siBaT
TEKYIIUTE [a3apHHU YCIOBUSA, BKIIFOUUTEIHO OTHOCUTEIHATA JTUKBUIHOCT Ha Ma3apa U KPeIUTHUS CIpes.

[Tpu onpenensHe Ha cpaBeIMBaTa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH C€ Cla3BaT U3UCKBAHUATA
Ha MC®O 13 OuensiBane 1o cupaBejiuBa CTOMHOCT.

(B) OGe31eHKH Ha B3EMaHUs

[Tpu u3BbpIIBaHE HA 00E3LEHKU Ha B3eMaHUATa PHKOBOJCTBOTO HA J[py:KEeCTBOTO OLIEHsBA pa3Mepa U
nepuoja Ha O4aKBaHUTE ObJCIIY MapUYHU IOTOLM CBBP3aHU C B3€MaHUATA Bb3 OCHOBA Ha CBOS OIUT 32 CXOJHU
10 XapakTep B3eMaHMsl, KaTo B3eMa [0/l BHUMaHHUE U TEKYILIUTEe 00CTOSTENICTBA 32 B3EMaHUATA, IPETJICKIAHH 32
o0e3IeHKa.
[Ipu ompenensHe Ha KpEOUTHHS PUCK HA B3eMaHUATa U JAPYruTe (UHAHCOBH HHCTPYMEHTHU CE€ CIa3BaT
m3uckBanusta Ha MCDO 9 OuHaHCOBU UHCTPYMEHTH.

(r)mpoBH3MHM 32 00€3IIETeHHs TPU IEHCHOHUPaHEe Ha MepcoHaa

MexnyHnapoaen cuetoBojieH ctannapt (MCC) 19 — Jloxoau Ha HaeTUTE JIMIIAa TPETHPA TOBA U3UCKBAHE
KaTo JIBJITOCPOYHO 33JbJKEHHE Ha paboToaarelns 3a M3IUIallaHe Ha JAeUHUpaHU J0XOAU MPU HANyCKaHe U
M3MCKBA MPUJIAraHETO Ha aKTIOEPCKU METO/IM 3a M3UYKCIIsIBaHE Ha 3a1bJKEHUETo Ha paboronarens. CTaHapThT
M3HCKBA Ja ObJIe ONpe/iesieHa ceraliHaTa CTOMHOCT Ha ObAeHINTe 3a1bKEHUS Ha paboToIaTeNs 3a U3IUIallaHe
Ha JlehUHUPAHH JJOXO/H, Upe3 MpUIaraHe Ha KPeAUTHHUS METO/] Ha IPOTHO3UPAHUTE €AUHUIIH.
W3uncnennsra ce W3BHPIIBAT HHIWBUAYATHO 32 BCHYKH CIYXXHTEIH, HAeTH HAa TPYJOB JIOTOBOP TIpU
paboTtoparesns Ha 6a3aTa Ha OTPaOOTEHUS U NPEACTOSIUSA UM TPy 0B cTax. OOIIOTO 3a1bJIKEHUE Ce pasIpeiesis
Ipe3 LeNHs OYaKBaH TPYJOB CTaK HA HAETOTO JIMLIE NTPU paboToAaTeN s, KaTo pa3sMePhT Ha 3abJKEHUETO KbM
MOMEHTA Ha OLIeHKaTa IpeACTaBIIsgBa MPONOPLHMOHATIHA YacT, OTHACSAIIA CE 3a TOAMHUTE Ha OTpabOTEHUs TPYA0B
CTaX.

(1)TpOBU3MHM 32 KOMIIEHCUPYEMHU OTITYCKH Ha IepcoHasa

MexnyHnapoaen cuetoBojieH ctanaapt (MCC) 19 — Jloxoau Ha HaeTUTE JIMIIAa TPETHPA TOBA U3UCKBAHE
KaTo JBJITOCPOYHO 33JbJDKEHHE Ha paboTojaress 3a M3IUIalaHe Ha JeUHUpPAHU JTOXOIU NpPHU IOJ3BaHE HA
IJIaT€H OTIYCK M M3UCKBA MPUJIAraHETO Ha TOYHU MOAXOMASIIN METOJM 3a U3UMCISIBaHE Ha 33b/DKEHUETO Ha
pabotonarensa. CTaHAapThT U3UCKBaA J1a ObJIe ONMpeeIeHa ceralHaTa CTOMHOCT Ha ObACHINTE 3aIbIKEHUS Ha
paboTomaTesns 3a U3IUIaNaHe Ha AeUHUPAHHT TOXOIH.
W3uncnenusra ce W3BBPLIBAT HMHIUBUAYATHO 3a BCHUYKM CIYXHUTEIH, HAaeTH Ha TPYJOB JOTOBOP IpHU
paboTonaTens Ha 6a3aTa Ha HEU3IOJI3BAaHUTE JHU OT KOMIIEHCHUPYEMHUTE OTIYCKU M aKTyaJHaTa CTOMHOCT Ha
cyMaTa 3a Bb3HarpakKAeHUs U OCUTYpPOBKH 3a paboronateins. OcurypoBkute ce popmupaT Ha 0aza IpueTuTe oT
IbpKaBaTa HOPMATHBH 3a cje/iBalaTa rojivHa.
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20. OT4yHTaHE 0 CeTMEHTH

Nudopmarnus 3a 1efHOCTTa 1O ONEpaTUBHU CErMEHTH ce M3nckBa chriacHo MCDO 8.
[TpennpusTHeTo € MyOINYHO U MoTajja B 00XBaTa Ha M3UCKBAHUATA 32 ONIOBECTSIBAHE HA CEKTOPHA HH(POPMAIIHSL.
OnepaTuBeH CETMEHT € KOMIIOHEHT Ha MPeANPUATHETO:

a) KOHTO mpeanpueMa OU3HEC IEHHOCTH, OT KOMTO MOXKE Jla IOJIydaBa IMPHUXOIM U TOHACS Pa3XoIu
(BKJIIOUUTENTHO MPUXOAU U PA3XOAH, CBEP3aHU ChC CAEIKU C APYTrd KOMIOHEHTH Ha CHIIOTO MPEANPUSITHE);

0) YMUTO ONEPAaTHUBHH PE3YJITATH PEAOBHO CE MPETJIekKAAT OT PHKOBOAUTENS HA MPEANPHUITHETO, B3EMAI]
TJIABHUTE OIEpPaTHBHHU pEIIeHHs, NpPU B3EMAHETO HA pEIIeHUS OTHOCHO pECypcuTe, KOUTO Ja ObaaT
pasnpeeneHn KbM CETMEHTA, U OLICHSIBaHE Ha PE3YJITaTUTE OT ACHHOCTTA MY;

B) 3a KOWTO € HaJIMIIEC OTACIHA (pruHAHCOBA HH(MOPMAITHSI.

OmnepaTuBeH CErMEHT MOJKeE J]a IpeAnpruemMa Ou3Hec JeHHOCTH, 33 KOUTO OLIe HE MOJIy4aBa MPUXO011, Hallpumep,
oIepaluTe Mo Ch3/1aBaHe Ha MPEANPUATHE MOraT J1a ObJaT ONEPaTUBEH CETMEHT IPEIu /1a MeYeNsAT IPUX0Iu.
[IpennpusTHETO OTYUTA OTAEITHO WH(POPMAILIKA 32 BCEKU OTNEPATUBEH CEIMEHT, KOMTO: € OMI uaeHTuGuIpan
WM € pe3ysiTaT OT 00eMHIBAHETO HA /IBa WIIM TIOBEUE OT T€3U CETMEHTH U HaIXBbPJIs KOJIMUECTBEHUTE MTParoBe
B maparpad 13 xva MCPO 8.

OnepaTUBHUTE CETMEHTH YECTO MOKAa3BaT CXOJHM IBJITOCPOYHU PE3YJATaTH HA JACHHOCT, aKO MMaT CXOIHH
MKOHOMHYECKH XapaKkTepucTHKH. Hampumep Omxa ce ouakBaiy CXOIHU ABITOCPOYHH CPEIHU OPYTHH Map KOBE
3a JIBa ONEPATHBHHU CEIMEHTH, aKO TEXHUTE MKOHOMUYECKH XapaKTEPUCTUKHU ca CXOAHH. J[Ba miM moBede
ONEpPaTUBHU CETMEHTa Morar Ja ObJaT OOCAMHEHU B €IWH ONEPATUBEH CETMEHT, aK0 OOCIUHSIBAHETO € B
CbOTBETCTBUE C OCHOBHMS mNpuHIMN Ha Hactosaums MCODO, cerMeHTUTE UMAT CXOJIHU HKOHOMUYECKHU
XapaKTePUCTUKH U CETMEHTUTE Ca CXOJIHU BbB BCAKO OT CIICAHUTE OTHOIICHUS:

a) eCTECTBOTO HA MPOIYKTUTE U YCIyTUTE;

0) ecTecTBOTO Ha MPOU3BOJICTBEHUTE MPOIECH;

B) BHJIa WIH KJIaca KJIMEHTH 32 TEXHUTE MPOJIYKTH U yCIYTH;

I') METOJUTE, W3IOJI3BAHHU, 33 PA3MpPOCTPAaHABAaHE HA TEXHHUTE MPOAYKTH WM 3a IMPEIOCTaBSIHE TEXHHUTE
YCITyTH.
busnec neiiHOCTUTE Ha IPYKECTBOTO, OT KOUTO TO MOIy4yaBa PUXOH U IIOHACS Pa3Xxo/u, CIe/IBa Aa Ce TPETHpa
KaTo €IMH EeIWHCTBEH OIEepaTHMBEH CErMEHT — TMPOM3BOACTBO M THPIOBUS Ha JIEKAPCTBEHU (OpPMH.
OmnepaTuBHUATE PE3YNITATH PEAOBHO C€ IMPETJIEKAAT OT PHKOBOAMTENS HA MPEANPHUITHETO, B3EMalll TIIaBHUTE
OTIepaTHBHU pEIICHUS, IPU B3EMAHETO Ha PEIICHUs] OTHOCHO PECypcHuTe, KOUTO Ja ObJaT paznpeAeneH! KbM
CerMEHTa, U OLEHSBaHE Ha pe3yJlTaTUTe OT JeHHOCTTa My. 3a JIEKapCTBEHHUTE (POPMHU € HAJUIe OTIEIHA
¢uHaHCOBa HH(pOpMAIIHSL.

B TakbB acnieKT OCOYCHUTE BHB (PMHAHCOBHUS OTUYET MPUXOH, Pa3Xoau, (GHHAHCOB PE3yJITAT, AKTHBH U TTACHBU
Ce OTHACHT 3a €IMH €UHCTBEH OMEPATUBEH CErMEHT — MPOU3BOJCTBO U THPTOBHS Ha JIEKAPCTBEHH (OPMHU B
Bbenrapus. Hama Bb3MOXKHOCT 1 HEOOXOAMMOCT OT pa3rpaHUYEHUE HA APYTH ONEPATHBHHA CETMEHTH.

21. Jloxox HA aKIUA

Jlpy>KecTBOTO IpeacTaBs JaHHU 332 OCHOBEH J0XOJ Ha aKIMs U 3a JI0XOJ Ha aklMs ¢ HaMaJleHa CTOMHOCT 3a
oOuKHOBeHUTe cH akuuu. OCHOBEH J0XOJ Ha akUus ce M3UMCIsABAaT Karo medanbata wiM 3ary0arta,
pasmpenensiema KbM OOMKHOBEHUTE aKIIMOHEPH, C€ Pa3esiu Ha CpeIHONpeTeraeHus Opoil Ha OOMKHOBEHHU aKINU
Ha Jlpy>KecTBOTO Npe3 To3U Nnepuo. JJoxoa Ha akius ¢ HaMaJleHa CTOMHOCT CE OIpENeis Ype3 KOPUTHpaHe Ha
neyanbara WM 3arydara pasmnpezenseMa KbM OOMKHOBEHUTE AaKI[MOHEPH U CpelHompeTerjieHus Opoil Ha
OOMKHOBEHHUTE aKIIUH 32 €(PEKTUTE OT BCHUKU MOTEHIIMATHU OOMKHOBEHH aKIIMU C HAMAJIABAI JOXO0/a Ha aKIUs
e(eKT, KOUTO BKIIOYBAT KOHBEPTHUPYEMH OOJIMTallii U OMIMH BBPXY aKIHMH MPEeJOCTaBeHU Ha paOOTHUIIUTE U
ciyxkutenute. Hama dakropu, KouTo Aa BOAAT 10 U3UMCIIEHUE HA JI0XOJI HAa aKLUs C HaMaJleHa CTOMHOCT.

22. 3aemu

3aemurte ce IMprU3HaBaT MbpPBOHAYAIHO I10 CIIpaBEAJINBa CTOﬁHOCT, HaMaJICHa C HAalIpaBCHUTC pa3XoJu 110
HU3BLPIIBAHETO HA TPAH3aKOUATA. B mocneacTBue 3aeMuTe ce OTYNUTAT IO aMOpTU3rupyemMa CTOI\/’IHOCT; BCsKa
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pa3nuKa MEXy TBIDKUMUTE TUIANIaHUs (HETHPAHU C PA3XOUTE MO U3BHPIIBAHETO HA TPAH3AKIIMUTE) U
CTOMHOCTTA Ha 3aeMa Cce MPU3HaBa B OTYETA 32 JIOXOJUTE Mpe3 MEepHoa Ha 3aeMa, KaTo ce U3I0J13Ba METO/1a Ha
edeKTUBHATA JINXBA.

3aemuTe ce KiIacupuIpaT KaTo KpaTKOCPOUYHH 33 IbJIKCHHUS, OCBEH ako J[pykecTBOTO MMa 0e3yCIIOBHO IPaBoO
J1a OTCPOYH YPEKIAHETO HA 3ab/DKEHUETO 3a MEePHOo/I Hail-Masko 12 Mecera ciel jataTa Ha CYCTOBOIHUS
Oasanc.

Pa3xoau no 3aemu
Pa3xozu/1Te I10 3a€MHU CC€ IIPpU3HaBAT KaTO pa3xXo/J B II€pruoaa, rmpe3 KOHTO ca HU3BBPHICHU HEC3aBUCHMO OT HAYMHA
Ha M3II0JI3BaHe Ha 3aeMute. Te ce IIprU3HAaBaT KaTo pa3xod B r€pruoaa, 3a KOMTO C€ OTHACHT.

III. IOACHEHMUSA 110 OTYETHUTE

1. UMmoTH, MAIIMHU U CHOPBKEHUS
Mammau u Cton.uHBe

3ems u
CbOPbKEHU HTap U TP. Apyru Oo0mo
crpaau
s cpelacTBa

XWIIL. JIB. XWIL. JIB. XWIIL. JIB. XWJIL. JIB. XWJIL. JIB.
Ha 1 smyapu 2024 r.
OtuyeTHa (MpeorieHeHa) CTOMHOCT 25949 39 083 922 75 66 029
Harpynana amopTtuzanus (2189) (30 265) (708) (62) (33 224)
basnancoBa cToiiHOCT 23 760 8 818 214 13 32 805
Kbm 31 nexemspu 2024 r.
banancoBa cTOMHOCT B HAYaJI0TO HA MEPUOIA 23 760 8 818 214 13 32 805
Hosompuaobutu 34 1 351 2 1387
Otnucanu 1o 6ajgaHcoBa CTOWHOCT
[Ipeonenka
Pa3zxon 3a amopTu3zanus (504) (1322) (56) (8) (1 890)
Otnucana aMmopTu3anus
basancoBa cTOIHOCT B Kpasi HA MepPUoAa 23 290 8 847 160 5 32 302
Ha 31 nexemBpu 2024 r.
OtueTHa (MpeorieHeHa) CTOMHOCT 25983 40 434 924 75 67 416
Harpynana amopTtusanus (2693) (31 587) (764) (70) (35114)
basancoBa cToifHOCT 23 290 8 847 160 S 32 302
Ha 1 sinyapu 2025 r.
OtueTHa (MpeorieHeHa) CTOMHOCT 25983 40 434 924 75 67 416
Harpynana amoprtusanus (2693) (31 587) (764) (70) (35114)
banancoBa cToiiHOCT 23290 8 847 160 5 32 302
KoM 31 nexemBpu 2025 r.
banancoBa cTOMHOCT B HAYajI0TO HA MEPUOA 23290 8 847 160 5 32302
HoBonpunobutn 650 38 688
Otnucanu o 6agaHcoBa CTOWHOCT
[Ipeonenka 1 344 1 344
Pa3xox 3a amopTuzanus (505) (1514) (56) (5) (2 080)
OTnucana aMOpPTH3AIHS (3 198) (3 198)
basaHcoBa CTOHHOCT B Kpasi Ha MepUoa 24 129 7 983 142 0 32 254
Ha 31 nexemspn 2025 1.
OtueTHa (MpeolieHeHa) CTORHOCT 24 129 41 084 962 75 66 249
Hartpynana amoptusanms (33 101) (820) (75) (33 995)
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BasancoBa cToliHOCT 24 129 7 983 142 0 32 254

B croiiHocTTa HE ca MOCOYEHU CyMHTE, KOUTO MPEACTABISBAT Pa3Xxou 3a MPUAOOMBAHE HA JBITOTPAHU
Marepuaiiu akTuBU. [locouenure aktuBu ca 71 xui. aB. kbM 31.12.2023 1., kbm 31.12.2024

r. ca 283 xwi. nB. ¥ 303 xwu. s1B. kbM 31.12.2025 1. (M31U1aTEHU aBAaHCH 33 IPUJOOMBAHE HA MAIIMHH)

KbMm 31 nekemBpu Ha TeKyIiaTra roguHa MMOTUTE BKJIFOYBAT 1O OajaHCOBAa CTOMHOCT 3eMu 3a 13 386 xui. JB.,
crpaau 3a 10 743 xun. nB. U crpaau ¢ mpaBo Ha noi3BaHe 2 332 xui. aB. KbM Kpas Ha npenxoHaTa roJuHa
MokKazareyuTe ca cboTBETHO 13 359 xuu. nB., 9 931 xuu. JIB. ¥ crpajiy ¢ nMpaBo Ha noJzBane 590 Xuil. JB.
AKTHBUTE C MPaBO Ha MOJI3BAHE 11O JJOTOBOPH 3a OTNIEPATUBEH JIM3UHT c€ KIacu(UIUpaT B CICIHUTE TPYIH ChC
cToiiHocTH KbM 31.12.2024 r.:

I'pyna aktuBu OtueTHa CTOMHOCT AmopTtu3zanus banancosa croiiHOCT
XWIL. JIB. XWIL. JIB. XUJI. JIB.
Crpaau 593 562 31
TpaHcriopTHU cpeacTBa 140 19 121
Mamunu u o6opyBaHe 38 38 0
00610 771 619 152

AKTHBHTE C IPABO HA MMOJI3BaHE 10 JOTOBOPH 32 OMEPATHUBEH JIM3HUHT C€ KIacu(ULUpPAT B CICAHUTE TPYITU
CBhC CTOMHOCTH B XWI. JB. KbM 31.12.2025 r.;

I'pyna aktuBu OTtueTHa CTOHHOCT AMopTuzanus banancosa croitHOCT
XHJI. JIB. XWJI. JIB. XHJI. JIB.
Crpamu 593 364 2332
TpaHcriopTHU cpeacTBa 140 66 74
Marusau u o0opyiBaHe 38 13 25
Oomo 771 443 2431

3emure u CTpaauTe Ca OUCHCHH B Kpasd Ha roJguHara 110 CIIipaBCaJIMBa CTOMHOCT Bb3 OCHOBA Ha JOKJIagd Ha
JIMICH3UPAHU OLUCHUTCIIN. HpeOLIeHKI/I Ha aKTHUBUTC Ca HAIIpABCHU U TAXHATA I1a3apHa CTOMHOCT € OTpa3cHa B
HacTOAIIUA OTYCT. OcTaHalInTe aKTUBH B rpynara UMOTH, MAalllMHU U CBOPBIKCHUA Ca OUCHCHHU C IOJUIIIHA
OIICHKA - CG6€CTOI>'IHOCT, HaMaJICHA C HATPYNMAHUTC aMOpPTU3alHU. Cnopen PBKOBOACTBOTO Ha APYKECTBOTO
0ajaHCcoBaTa CTOMHOCT Ha BCHUKH ITOCOUYECHHU aKTHBH HE € II0-Majka OT Bh3CTAaHOBHUMATa MM CTOfIHOCT, nopaau
KOCTO HsiAMaA HCO6XOI[I/IMOCT oT O6€3I.I€HK3.

2. HemaTepuaJiHu AaKTHBH

IIpaBa
BBpPXY IIporpamun Obmo
HHIYCTPHATHA NPOAYKTH
co0CTBEHOCT
XHIL. JIB. XHIL. JIB. XHIL. JIB.
Ha 1 ssnyapmu 2024 r.
OtueTHa (TpeoleHeHa) CTOHHOCT 6 039 873 6912
Harpynana amopTtuzarmus (4784) (840) (5 624)
BasiancoBa cToifHOCT 1255 33 1288
KbMm 31 nexemspu 2024 r.
banancoBa cTOMHOCT B HAYaJIOTO HA MEPHOIA 1255 33 1288
Hosonpunoburu 6 4 10
Otnucanu o 0anaHcoBa CTOMHOCT
[IpeoueHka
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Pa3xon 3a amoprusanus (381) (20) (401)
OTnucana aMopTU3aLys

BajiancoBa cTOHHOCT B Kpasi Ha Iepuoja 880 17 897
Ha 31 nexemBpu 2024 r.

OtueTHa (TpeoLeHeHa) CTOHHOCT 6 045 877 6922
Harpynana amopTtuzanus (5 165) (860) (6 025)
BaJjiancoBa cToitHOCT 880 17 897
Ha 1 ssnyapmu 2025 r.

OtyeTHa (MpeorieHeHa) CTOMHOCT 6 045 877 6 922
Harpynana amoptuzanust (5 165) (860) (6 025)
BasiancoBa cToifHOCT 880 17 897
KbMm 31 nexemBpu 2025r.

BbanancoBa cTOMHOCT B HA4aJIOTO Ha MEPUOAA 880 17 897
Hosonpumgobutu 121 11 223
Otnucanu o 0anaHcoBa CTOMHOCT

IIpeonenka (338) (22) (360)
Pasxon 3a amopTu3zanus

OtnucaHa aMoOpTU3aIus 754 6 760

bajsiancoBa CTOMHOCT B Kpas HA MepuoJaa

Ha 31 nexemBpu 2025 r.

OtueTHa (TpeolleHeHa) CTOHHOCT 6 257 888 7 145
Harpynana amopTtuzamus (5 503) (882) (6 385)
baJjiancoBa cToifHOCT 754 6 760

B croitHocTTa HE ca MOCOYEHU CyMHTE, KOUTO MPEACTaBISBAT Pa3Xxou 3a MPUAOOMBAHE Ha ABITOTPAliHU
HeMmaTepuaiHu akTuBu. [locouenure aktuBu ca 2 272 xui. aB. kbM 31.12.2023 r., kbm 31.12.2024 1. ca 1 940
XHIL 7B. U 2 846 xuin. nB. kbM 31.12.2025 r. PazxoauTe 3a npugoOuBaHe Ha IBITOTPAtHI HEMaTepUaTHU aKTUBU
BKJIFOYBAT Pa3XxoJy 3a MPHUJA00MBAaHE Ha MpaBa 3a MHTEJIEKTyaJlHa COOCTBEHOCT, KOUTO CE€ OYakBa Ja ObaaT
M3II0JI3BaHU B ObJemiaTa JeHHOCT.

HemarepuanHure akTHBU ca OIIEHEHH C TOJMINHA OLIEHKa — CTOMHOCT Ha NpuoOHMBaHe, HaMmajeHa C
HaTpynaHute amoptu3auuu. Cropea pbKOBOACTBOTO Ha JIPY>KECTBOTO OajaHCcOBaTa CTOMHOCT Ha aKTUBUTE HE €
M0-MaJIKa OT Bb3CTAaHOBUMATa UM CTOMHOCT, MOPAJX KOETO HIMa HE0OX0AUMOCT OT 00e31eHKa.

3. UuBecTMIMH B APYIH APYKECTBA

JpyXecTBOTO HE MPUTEKAaBAa UHBECTULIMU B IPYTH JAPYKECTBA.

N3kynenu coOCTBEHU aKIuu

B xpas Ha Tekymiara roguHa HAMa U3KyneHn coocTBenn akiuuu (0 xui. B, KbM 31 JeKkeMBpH Ha TIPEeaXoaHaTa
roguHa). COOCTBEHUTE aKIMK ca OIICHEHH 10 TOJMIITHA OIIEHKA CIpaBeInBa CTOWHOCT Ha 06a3a Ha KOTUPOBKA
Ha (oH0BaTA OOpCa IO OIIEHKA Ha MHBECTUIIMOHEH MOCPETHHUK.

4. Herekyuu npeaocTaBeH 3aeMH U HeTeKYIIIH ThbProOBCKM B3eMaHUs

Herexyumu npeqocraBeH 3aeMu M HETEKYIIH ThProBCKH 2025 2024
B3eMaHHusA XWJI. JIB. XMJI. JIB.

MarypuTteTa Ha TBATOCPOYHUTE B3EMaHUs € KaKTO CIe/Ba:
Jlo egHa roguHa - -
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Mexny enHa U TpU TOAUHU 5091 5403
Han tpu roauau - -

O6mo 5091 5403
2025 2024
XHJIL. JIB. XHJI. JIB.

balancoBara CTOMHOCT Ha IBITOCPOYHUTE B3EMAHUS €
JICHOMUHMpPAHA B CIIEHUTE BATyTHU:

EBpo - -
bbirapcku e 5091 5403
Oo6mo 5091 5403

PbkoBoncTBOTO Ha JIpyXKECTBOTO CUMTa, dYe CHpaBeyiMBaTa II€HA Ha JIBITOCPOYHHTE B3EMaHUS W
IPEOCTaBEHUTE 3a€MHU € MPHOIN3UTETHO paBHA HA TsIXHATa OaJlaHCOBA CTOMHOCT.

B3emanusita B J1eBa ca OIICHEHH [0 CTOWHOCTTA Ha TAXHOTO Bbh3HHMKBaHE. [Ipernen 3a oOe3leHka ce n3BbpIIBa
OT PBKOBOJICTBOTO Ha JIPYXKECTBOTO B Kpas Ha BCSKAa rOJMHA M aKO MMa WHAWKALMU 32 1MOJ00HA 00e3IeHKa,
3aryOuTe ce HAUMCIISBAT B OTYETA 32 BCEOOXBATHHS JOXOI.

P"I)KOBO[[CTBOTO Ha APY>KCCTBOTO CUUTA, UC NPCACTABCHUTC B3CMAaHUA Ca CT)6I/IpaeMI/I Hn HiAMa H€O6XOI[I/IMOCT oT
HauyMCIsIBaHEe HA 00E3I[CHKH Ha B3eMaHHs OT MIPEAXO0JHH T'OJMHHU, KOUTO ca B pa3Mep Ha 5 403 xuJ1. JB., 32 KOUTO
1Ma CKJII0YEHO CIIopa3yMEHHUeE 3a MojlydyaBaHe 10 Kpas Ha 2025 r.

4A. ®UHAHCOBU AKTHBHU U (UHAHCOBM NACUBH

Kamezopuu 6 xun. 18.: 2025 2024

Dunancosu akmueu, OueHAaA6aHu no cnpasedzmea CMOIHOCM
npe3 neuanoama uau 3azy6ama, nokaseauiu HOOMOEIHO:

1) ompejeacHUTE KaTO TaKWBa MPU IIbPBOHAYAIHOTO IMPHU3HABAHE
WJIM BIIOCIIEICTBUE B ChOTBETCTBHE C § 6.7.1 or MCDO 9

11) Te3H, OIIEHSABAHU 3abHDKUTEITHO O CIIpaBeJInBa CTOMHOCT Ipe3
nevaibara uin 3arybara B crotBeTcTBUE ¢ MCDO 9 -

QDunancosu nacueu, OMUUmMaAnU RO CRPAGEOIUEA CMOIIHOCH npe3
neuandoama unu 3azybama, NOKA36auii NOOMOEHO

1) ompeaeneHUTe KaTO TaKWBa MPU MIBPBOHAYAIHOTO MPH3HABAHE
WJIM BIIOCIIE/ICTBHE B ChOTBETCTBHE C § 6.7.1 or MCDO 9

1) Te3u, KOUTO OTroBapAT Ha AePUHUIUATA 3a IbpXKaHU 32
ThpryBane B MC®O 9

QDunancosu aKkmueu, OYeHeHu nO AMOPMUIUPAHA CHIOTUHOCI:

B3emanus oT KOHTpareHTH 84314 75075
O0e31eHKa Ha B3€MaHUs OT KOHTPareHTH (78) (72)
Bzemanus no npenocraBeH 3aemM - -
O0e31eHKa Ha B3€MaHUs TI0 TIPEAOCTABEHU 3aEMH - -

Oomo 84 236 75 003

Dunancosu nacueu, oyeHenu no amopmusupana CMOIIHOCM:

3agbIDKEHUS. KBM TOCTaBYUIU 10 934 6 337
3aabIDKeHUs 10 JTU3HHT 2474 1 345
3aemMu OT OaHKH 9294 9784

57



O6mo 22702 17 466

5. MaTepuaJjiHu 3an1acv, TbPrOBCKM U APYTrU B3eMaHMS

2025 2024

XWJI. JIB. XWJIL. JIB.

Marepuaiu 15284 14 318
[Iponyxuus 803 265
Croku 1 838 1279
O01mo0 MaTepuaJIH 3aMIaCH 17 925 15 862

banancoBuTe CTOMHOCTM Ha MaTEpHAIHUTE 3aIlacy MOJJICKAT Ha Mperyes 3a o0e3leHKa, KOraTo ca Halule
CbOUTHSI MIIM IIPOMEHU B 00CTOSATENCTBATa, KOUTO ITOKA3BaT, ye OajlaHcoBaTa CTOMHOCT O MOTJIa /ia ce OTIM4YaBa
TpalHO OT TsAXHATa HETHA peaJM3UpyeMa CTOMHOCT. PBKOBOACTBOTO Ha JPYXKECTBOTO CMATA, Y€ HsIMa
HE00XO0IUMOCT OT 00e31eHKa Ha HATMYHUTE MaTepHally J10 0-HUCKA HETHA peallu3upyemMa CTOMHOCT.

2025 2024

XWJL. JIB. XWJL. JIB.

THproBcku B3eMaHUsI MO OTYETHA CTOMHOCT 73 737 64 612

OO6e311eHKa 32 KPEIUTEH PUCK (78) (72)

ABaHCH OT JOCTaBYULIHU 5087 6 244
CbaebHu U TPUCHACHHU B3EMaHU

JlaHbLIM 32 BB3CTAHOBSIBAHE - 129

Hpyru B3emanus 366 9

Pa3xonu 3a Obaemm nepuoau 32 29

OO0 THProBCKM U APYrd B3eMaHUs 79 144 70 951

Bw3pacroBara cTpykTypa Ha ThPrOBCKUTE B3€MaHHUS € MOCOYEHA 33 HEMaAeXHUpanuTe (PeIOBHU) ThPrOBCKU
B3emaHus. He ca Hanuiie npocpodeHr ThproBCKU B3€MaHus, 3a KOUTO J1a Ob/ie IOCOUEHa Bb3pacToBa CTPYKTYpa.
Jlpy>kecTBOTO mpmiiara onpoctenus noaxon Ha MC®PO 9 3a u3mepBaHe Ha OYaKBaHM KPEIUTHH 3aryou 1o
THPrOBCKUTE B3€MaHUs, KaTO IPU3HABa OYayBaHU 3aryOH 3a LeIHs CPOK Ha HMHCTPYMEHTA 32 BCUUYKH ThPrOBCKU
B3eMaHus. Ha Ta3u 6a3a e onperieneH KOpEKTUBBT 32 00E31[EHKA Ha B3EMaHUATA.

[Ipu onpenensiHe Ha 1leHAaTa HA ClIEJKaTa MPEANPUATHETO KOPUTHpa 00€IaHus pa3Mep Ha Bb3HATPAKICHUETO
3a BB3/ICHCTBUETO HA CTOMHOCTTA Ha MapuTe BbB BPEMETO, aKO MOMEHTHT Ha IUIAIIaHe, IOTOBOPEH (MPSAKO MU
KOCBEHO) OT CTpaHWUTE MO JOrOBOpa, MOpaxJaa 3a KIMEHTa WIM MNPEANPUATHETO 3HAYUTENHA IO0ji3a OT
(uHaHCHpAaHETO Ha MPEXBBPISHETO Ha CTOKUTE MM YCIyruTe KbM KiueHTa. [Ipum Te3m oOcTosTencTa
JIOTOBOPBT ChABPKA 3HAUUTEJIEH KOMIIOHEHT Ha puHaHcupaHe. [Ipuxoaure ot TMXBU 3a (UHAHCOBU aKTUBU CE
M3YMCIABAT 110 METO/1a Ha ePeKTHBHATA JINXBA.

6. Ilapu ¥ NapuYHU eKBUBAJEHTH

2025 2024

XHJI. JIB. XHJI. JIB.

Kaca B 1eBa u uykaecTpanHa BajlyTa 1
baHKOBM CMETKH B JIEBA U Uy>K/IE€CTPAaHHA BalIyTa 1187 139
Bcuuko 1187 140
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bamaHcoBUTE CTOMHOCTM Ha NApUYHUTE CPEACTBA U EKBUBAJICHTH Ha JIpy»KEeCTBOTO ca JEHOMUHUPAHU B
CJICIIHUTE BAIIyTH:

2025 2024

XHJI. JIB. XHJI. JIB.

bbirapcku e 55 99
UyxaecTtpaHHa BalyTa 1132 41
Bcuuko 1187 140

ITapruHuTE CpECTBA B JIEBA Ca OLICHEHHU [10 HOMMHAJIHATA UM CTOMHOCT, a IAPUYHUTE CPEICTBA B UyKIECTPaHHA
BaJIyTa - 10 3axytountesnHus Kypc Ha BHB kM 31 nekemBpu Ha TeKyliaTa TOAMHA U Ha IPEIXOAHATA FOJIUHA.
3a Hy’>KIUTE Ha U3TOTBSAHETO HA OTYETA 3a IIAPUYHMSI TIOTOK B IAPUYHUTE CPEIICTBA U EKBUBAJIICHTHU CE BKIIFOUBAT
BCHUYKU HAJIMYHU MIAPUYHU CPEJICTBA B Kacu U OaHKHU.

7. AKIIMOHEpeH KanmuTaJjl

OOuUKHOBEHH

AKIMM B XUJI.
AKIIN

op.
XHJI. JIB.
Kbm 31 nexemBpu 2023 1. 84 500 84 500
KoM 31 nexemBpu 2024 r. 91 800 91 800
Kbm 31 nexemBpu 2025 1. 95900 95900

Perucrpupanure ooukHoBeru akuuu ca 95 900 000 6post ¢ HoMuHaNHA cTOMHOCT 1 (eauH) JieB 3a akius (2024
r.. 1 (enun) neB 3a akuusi). EMUTHpaHUTe aKlMU ca HAIbJIHO IUIaTeHU. BCcUukM akuuuy aBaT paBHU IpaBa Ha
aKIMOHEPUTE.

8. IIpeonenb4eH U APYIry pe3epBH, Hepa3npeaeaeHa neyandoa

Pe3eps ot
Pe3eps ot 3aK0oHOB H IpeoneHKa Ha
NpPEONeHKAa  JAONbJHHUTEIeH Oo6mo
a IMC peleps NeHCHOHHH
(¢ponnose
Canno Ha 1 snyapu 2024 r. 4 345 8 431 24 12 800
[Ipomenu ot mpeolieHKa (48) (48)
OTcpoueHu JaHbIu (7) 5 2)
JApyr BceoOXBaTeH 10X01 @) (43) (50)
Pasnpenenenue Ha nevanba 347 347
Canno Ha 31 nekemBpu 2024 r. 4 338 8 778 (19) 13 097
Canpno na 1 suyapu 2025 r. 4 338 8778 (19) 13 097
[IpomeHnu ot nmpeoreHka 1342 (37) 1305
OTtcpoueHn Janbuu (140) 4 (136)
JApyr BceoOXBaTeH 10X0 1203 33) 1169
Pasnpenenenue Ha nevanba 452 452
Caano na 31 nekemBpu 2025 r. 5 541 9230 (52) 14 718
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ITpe3 2025r. e HampaBeHa NMPEOIIEHKa HAa MMOTUTE Ha APYKECTBOTO. B pesynraT Ha KOETo ce yBeanuuxa
npeoLeHbYHUTE pe3epBu. OueHkure ca HanpaBeHu ot Enut Koncyanr.

PezepBuTe OT IMpeoIeHKA HAa 3MU U CIPajid HE OAJIEKAT Ha pa3NpeaeseHue noa ¢popMaTta Ha JUBUICHTH.
3aKOHOBUAT pe3epB € (GOpPMHUpAH CHIVIACHO HW3UCKBAHUATA HAa THPrOBCKHS 3aKOH M HE IOMIEKH Ha
pasnpeesieHue ChIVIACHO MAEHCTBAIIOTO 3aKOHOAATEICTBO. [lONBIHMUTENHHTE pe3epBH ca OOpa3yBaHU IO
pemrenue Ha OOMOTO ChOpaHKe HAa aKIIMOHEPUTE C M3TOYHHK HEpasIpeaeseHa rnevanoa.

PesepBute OT mpeolieHKa Ha MEHCHOHHU (OHIOBE ce (GOopMHpAT B pe3yiraT Ha €(peKTUTe OT MOCIEIBAIINTE
OLICHKH Ha 33/IbJDKCHUSTA, KOMTO MO CHIIECTBO MPEACTABIIABAT aKTIOEPCKH Ieyaion 1 3aryOu ChINIaCHO JJOKJIa]
Ha JuneHs3upan aktoep. Joknanst e ot Anren Tep3ues, nunensus Ne03-A0/19.04.2007 r., ot 04.02.2026 1.
Pe3epBuTe 0T aKTIOEPCKH MPEOIICHKH HE MOJUICKAT Ha pasnpenesieHne noa popmara Ha TUBHICHTH.

9. 3aemu
2025 2024
XHWJI. JIB. XHWJI. JIB.
Herexymu 3aabmKkeHus 0 JIU3UHT 1543 675
Texyum 3abJKEHUS 110 JTU3UHT 931 670
Kpatkocpouen 3aem 9294 9784
Bcuuko 11 768 11129

VYcnoBusita Mo KpaTKOCpOUHU 6aHKOBHU 3aemMu KbM 31.12.2025 rogmHa ca KakTo cie/Ba:

banka xpenurop: Obb A/l
JloroBopeH pa3Mep Ha KpeauTa: 7 826 xun. nB. (4 000 xui1. eBpo)
I'ogumina nuxsa: Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
ITagex: 20.12.2026 roguna
O0e3neuenue: Hnorexu u 3an03u
Pedunancupane Ha chllecTByBall KpeAUT U 3a 00OPOTHH

Ilen na xpeaura:
CpeacTBa

3aabpiKeHUe KbM Kpas Ha TeKylata roguHa: 7 820 XuJl. JIB.[JIaBHULA U 8 XWJIJIB. IUXBU

banka kpegurop: Obb ALl

JloroBopeH pasMep Ha KpeauTa: 1 955 xun. nB.(1 000 xu. eBpo)

l'ognmHa nuxsa: Tpumeceuen EURIBOR+Han0aBka ot 2 myHKTa
ITagex: 20.03.2026 roguHa

Ob6e3neuenue: Nnotexu u 3a503u

Llen na xpeaura: O6opoTHHU cpecTBa

3aabiKeHUe KbM Kpas Ha TeKylaTta roguHa: 1 464 xui. JB. TIaBHULA U 2 XWILJIB. TUXBU

I'pynara e chUIbKHUK 1O 3a€M Ha ,, 'bproBcka nura — ['nobanen anreuyeH uentsp’ AJl or OBE/IUHEHA
BBJI'APCKA BAHKA AJl AJl ceriacuo norosop ot 03.12.2019 r., ¢ magex 30.09.2028 r., 3a1bIKEHHUS] KbM
31.12.2025 r. 3a kpenurononyyarens 9 500 xuit. nB.

I'pynaTa e chATBKHUK 110 3aeM Ha ,,I'bproBcka nura — I'nobanen anredeH 1entsp”™ A/l or KOPOBAHK
BBJI'APUSA A/l cvrinacHo moroop ot 08.08.2022r., B pazmep Ha 3 000 xmi. eBpo ¢ magex 30.09.2026 r.,
3axbikeHus kM 31.12.2025 r. 3a kpenurononyuatens 2 996 xui. espo.

JpyKecTBOTO € ChATBKHUK 10 CHHIMKUpaH 0aHKOB 3aeM Ha ,, 'bproscka jura — ['1obanen anteueH

ueHTbp* Al ot OPOBAHK BBJITAPUSA A/l u [ITbPBA MHBECTULIMOHHA BAHKA A/] cbriacuo
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noroBop ot 04.11.2024r., B pazmep Ha 41 790 xun. eBpo ¢ nagex 30.10.2034 r., 3agbipkenus kpm 31.12.2025
r. 3a kpeauTononyyarens 10 454 xui. espo.

HpyKecTBOTO € Ch/UThKHUK I10 3aeM Ha ,, 'bproBcka jgura — ['1obasen anreuen ueHTsp AJl oT
Yuukpenut bynbank A/l ceritacao morosop ot 20.11.2025 ., ¢ magex 15.12.2029 r., 3aabmKeHUST KBM
31.12.2025 r. 3a kpenurononyyaresns 25 000 xui. eBpo.

Hpy>KecTBOTO € Ch/UThKHUK IO 3aeM Ha ,, 'bproBcka jgura — ['1obasen anreueH ueHTsp“ AJl oT
Yuukpenut bynbank A/l ceriacao morosop ot 20.11.2025 1., ¢ magex 29.02.2032 r., 3a1bKEHUST KBM
31.12.2025 r. 3a kpenuronoyuaresns 15 000 xui. eBpo.

2025 2024

10. OTcpoyeHu naHbIM
XWJI. JIB. XHJI. JIB.
B navanoro Ha roguHara (1 198) (1113)
(ITpuxom)/pazxon BB (PMHAHCOB PE3YJITAT 3a TIEPHUO/IA 90 (84)
(ITpuxom)/pazxon B ApyT BCEOOXBATEH JTOXOJ (137) (1)
B kpasi Ha roauHaTa (1 245) (1198)

OTcpoueHuTe AaHbIM CE OTYUTAT 3a BCUUKM BPEMEHHU PA3IMKU MEXAY JaHbYHATA OCHOBA HA AKTUBUTE U
MAaCUBUTE U TSIXHATA OAJIAHCOBA CTOMHOCT 32 IEJINTE Ha CYUETOBOJHOTO OTYUTAHE MPH IaHbYHA CTaBKa B pa3Mep
Ha 10% (nmpeaxoanara: 10%) npunokuMa 3a TOAMHATA, B KOSTO C€ OYAKBa Jia c€ MPOABIT ¢ oOpaTHA cuJa.

I[BI/I)KGHI/IﬂTa Ha OTCPOYCHUTEC JaHBIU Ca KAKTO CJICABA:

3emu n crpaau AMomeamm

OTcpoyeHH JaHBYHH MACHBH 0610
NpeoleHKa HA AKTHBH

XUJL. JIB. XU JIB.  XWJI. JIB.

KbMm 1 simyapu 2024 (466) (698) (1164)

Hebutr /(kpeautr) B COOCTBEH KamuTald MOpagu (©) ©)

MIPOMSIHA Ha BPEMEHHUTE Pa3INKH
Pasxon/(mpuxom) B oTdyeTra 3a BCEOOXBATHHS JOXO] (104) (104)
TIOpaJIv MPOMSIHA Ha BPEMCHHHUTE PA3JIMKH

Kbm 31 nexemBpu 2024 472) (802) (1274)

Hebutr /(kpeauT) B CcOOCTBEH KamuTajdl TMOpaad

84 84
MPOMsIHA Ha BPEMEHHUTE Pa3IuKU
Pasxon/(mpuxom) B oTdyera 3a BCEOOXBATHHS JOXO] (140) (140)
TIOpajIv MPOMsIHA Ha BPEMCHHHUTE PA3JIMKH
KoM 31 nexemBpu 2025 (612) (718) (1332

Ornycku, OOe3neHKH HA

JOXO0IU U B3eMaHUA U

OTcpoyeHH JaHBYHH AKTHBHU Oo01mo
IMNECHCUOHHU pa3.11mcn oT
o0e3lmeTeHns JU3HHT

KbMm 1 sinyapu 2024 43 8 51
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(Pa3xon )/mpuxox B oT4eTa 32 BCCOOXBATHHSI TOXO/T 26 (1) 25
KbMm 31 nexemBpu 2024 69 7 76
(Pa3xom) /mpuxox B oT4eTa 32 BCCOOXBATHHSI IOXO/T 10 10
KbMm 31 nexemBpu 2025 79 7 86

O6maTa cyma Ha OTCPOYCHHUTE TaHBYHH aKTUBU U [TACUBU € TacuB B pa3mep Ha 1 245 xunsau nesa. (2024: nacus

3a 1 198 xunsaau nesa).

OTCpO‘-IeHI/ITe JaHBYHU AKTHBU U IMACHBU CC€ KOMIICHCHUPpAT, IMOHCKE CC OTHACAT 3a €AHA M Cbllla JaHbYHA

AJIMUHUCTPpAMA.

JABbJIrocpoyHm 3aibJIKeHHs] KbM MepcoHasIa

2025 2024

XML JIB. XML JIB.

JbarocpoyHu 3aAbKEHNS KbM [IEPCOHANA ITPHU IEHCUOHUPAHE 356 268
O6mo 356 268

JIpy>KeCcTBOTO € Ha3HAYWIJIO CePTU(DHUIIMPAHU aKTIOSPH, KOUTO M3aBaT JOKJIA] C TEXHUTE U3YHUCICHHSI OTHOCHO
IBITOCPOYHUTE MY 3aAb/DKCHUS KbM MEpcoHasa 3a 00e3IIeTeHUs Mpy NeHCHOHUpPaHe. 3a IeNTa Te MpuiaraTt
KPEIUTHUS METOJ Ha MpOrHo3HWTe eAuHuI. CeramiHata CTOMHOCT Ha 3aIbDKCHHETO MO Je)UHHpPAHUTE
JIOXOJIU C€ U3UHUCIISIBA Ype3 IMCKOHTUPAHE Ha ObACUIUTE MApUYHH TOTOIH, KOUTO CE OYaKBa J1a 0b1aT U3ILUIaTEHU
B PAMKHMTE Ha MaTypHUTETa Ha TOBA 3aJbJDKCHHE W MPU H3IOI3BAHETO HA JIMXBEHUTE PABHUILA HA JIbpPKABHU
IBITOCPOYHH OOJIUTAINH € TOJI00EH CPOK, KOTUpaHU B bearapus, kbpeTo pyHKIHOHUpPA U CAMOTO JPYKECTBO.

11. TeproBcku u APyru 3abJIKeHUs

2025 2024
XHJI. JIB. XHJI. JIB.
3aabKEHUs: KbM JIOCTaBUYUIU 9506 3332
3aabiKEHUsI KbM IepcoHaIa 1 020 911
CouuanHo ocurypsiBaHe 324 289
HApyru 3a1biKeHus 84 1 805
Oo6mo 10 934 6 337
TBpProBekUTe U APYTU 3abJKEHUS Ca JEHOMUHUPAHHU B:
brvarapcku nes 5575 3701
EBpo 4 684 2 002
PymbHCKa s1es - -
Honapu na CAIIL] 675 634
10 934 6 337

32[,[[’BJI)KCHI/I}IT8. B JIeBa Ca OIIEHEHHU MO CTOMHOCTTA Ha TSIXHOTO BB3HHUKBAHC, a4 TC3U B UYXKJICCTPAHHA BaJlyTa I10

3akmounTenHus Kypc Ha BHB kem 31.12.2025 .

TeproBckuTe 3abKEHUSI CE OTYUTAT O IIbPBOHAYAIHA LI€HA Ha MPUA0OMBaHE MO HOMUHAHA CTOMHOCT Ha
JIEBa U 10 JIEBOBATA PABHOCTOMHOCT HA Uy>KJI€CTpaHHATa BajyTa 10 HeHTpaiHus Kypc Ha bHb.

Bcuuky TBProBCKH U APYTH 3aIbIDKCHUS Ca JEHOMUHUPAHU U OLEHEHU 10 HOMUHAJIHA CTOMHOCT Ha JIEBA.
P’BKOBOHCTBOTO Ha JPY>KCCTBOTO CUMTA, YC HIAMA H€O6X0)II/IMOCT OT HAYUCJIABAHE HA IMPOBU3HWU BHB BPbh3Ka C
MIPETEHIUHU UM I0€TU aHTa)KUMEHTH 34 JIMXBH, HEYCTOMKH U IPYTH IUIAIAHUA 110 3a4bIDKCHUATA.
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12. Ilpuxoaun

2025 2024

XWJI. JIB. XML JIB.

[Tpomax6u Ha TIPOTYKITHS 58 125 47 619
Hansuimenue ot peuMOypcupaHu MPOAYKTH (4 146)

[Iponax0u Ha cTOKH 9928 5378

[Iponaxx6a Ha yciayru 88 144

Hpyru noxonu 77 231

Oo6mo 64 072 52 997

[TpomaxOuTe Ha MPOIYKIIHS U CTOKH ca CBBP3aHU C JIeKapcTBeHU GopmHu. Te ce OChIIecTBIABAT Ha TEPUTOPHUATA
Ha cTpaHara. B jpyru mpuxoau ce BKIIOYBAT U (PMHAHCHPAHUS OT MPABUTEIICTBOTO Ha cTOoMHOCT O Xmil. JB. (
2024 r. — 102 xun.aB.)

[TpuxoauTe ce oLeHABAT MO CIPaBEIJIMBATa CTOMHOCT Ha MTOJTyYEHOTO MJIH TTO/IJISKAIII0 Ha TTOTyYaBaHe TUIalaHe
WK Bh3HATPAKICHUE, KATO C€ U3MEPBaT 10 HOMHUHAJIHA CTOWHOCT Ha JIeBa.

Kareropuun npuxoau oT npoayKUus U CTOKA B XHIIL. JIB. 2025 2024
a) BUJ| IPOJYKIIUS U CTOKU

JlexapcTBeHM MPOTYKTH 63 907 52997
Jpyra npoayKius 1 CTOKU - -
00610 npuxoau 63 907 52 997

0) reorpad)cKu peruoH

bobarapus 62 096 50 661
Bwrpeobmoctan goctaBku B EBponeiicku cbro3 420 733
N3HocC 3a TpeTu cTpaHu 1391 1 603
O01mo npuxoau 63 907 52 997

B) Ma3ap WM BUJ KIUEHT
Tovprosuu Ha eznpo 63 907 52997

O01mo npuxoau 63 907 52 997

13. Pa3xoau 3a 1efHOCTTA

2025 2024

XHJI1. JIB. XHJ1. JIB.

banancoBa cTOMHOCT Ha IPOJIaJIEHU CTOKHU (3 249) (2251)
N3MeHeHune Ha 3anacuTe OT MPOAYKIUS U HE3aB. TPOU3BOJICTBO 664 (77)
Marepuanu (15 452) (13 552)
BobHIIHK yCayru (24 894) (19 792)
Paszxoau 3a 3ammaru (9 301) (7 944)
Pa3xo/1u 3a COIMAIHO OCUTYPsIBaHE (1675) (1434)
Pa3xou 3a aMOpTH3anUs (2872) (2519)
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Jpyru (729) (534)
O6mo (57508) (48103

Pasxonute 3a geiiHOCTTa ca CBBP3aHH C MPOU3BOJCTBOTO U MPOJAKOUTE HA JIEKApCTBEHH (DOPMHU.

Pa3xonute ce oleHsBAT MO crpaBeAsiMBaTa CTOMHOCT Ha MJIATEHOTO WJIM MOJUIEKAIl0 Ha IUIalaHe, KaTo ce
M3MepBaT M0 HOMHHAJIHA CTOMHOCT Ha JIeBa WJIM IO JIEBOBAaTa PAaBHOCTOMHOCT Ha YyX/IECTpaHHATa BalyTa IO
ueHtpaniaus kypc Ha BHD 3a nens Ha oneparusra.

3HAUUTEINICH J5UT OT Pa3XOUTe 3a MaTepralid 3aeMat Tabietkute (5 764 XuilL. JIB.) M CyOCTaHIIUUTE

(6 066 xm1. 1B.).

OCHOBEH 1511 OT pa3XoAUTe 3a BBHILHU YCIYTHU CE 11aJ]a HA MAapKETUPAHETO HA CTOKUTE - 23 687 XUl JB.
Pazxomaute 3a amopTu3anuu ce GopmMupar Hail-Be4e OT aMOPTHU3AIMATAa Ha MallTuHU U obopynBane — 1 514 xui.
1B. Bb3HarpaxeHusTa 1o TpyJOBH IIPAaBOOTHOIIEHHUS Ca ChIIECTBEHA YaCT OT Pa3XOJUTe 3a 3aruiatu — 8 638
XHIL. JIB.

14. DOUHAHCOBU NMPUXOIHM U Pa3X0aH

14.1 ®PuHAHCOBM NPUXOIH

2025 2024

XHJI. JIB. XHJI. JIB.

[Ipuxoau ot MuXBU 583 477
IIpuxoau OT BayTHOKYPCOBU Pa3JIMKU 87 51
[Ipuxoau ot onepauuu ¢ GUHAHCOBU UHCTPYMEHTH - 1
Oomo 670 529

[TpuxonuTte, ch31aA€HU OT U3NOI3BAHETO OT JIPYTH JIMIA HA JTUXBOHOCHHU aKTHBU Ha MPEANPUATHETO, KaKTO U
0 IpyT PMHAHCOBHU OTEpAIMH, Ca TPU3HATH KOTATO € BEPOSATHO MPEANPUATUETO J]a MMa HKOHOMUYECKH TTOJI3H,
CBBP3aHU ChC CJEJIKATa U CyMaTa Ha IPUXOJUTE MOXe Jia ObJie HaJIe)KTHO OLIEHEHA.

[TpuxoauTte oT oneparuu ¢ PUHAHCOBH MHCTPYMEHTH BKJIFOUBAT KOPEKIIHsI HA HAYMCIICHN B IPEIXOIHN TOANHU
00e31eHKN Ha (UHAHCOBH HHCTpYMEHTH — 0 xui. iB. (2024 r. —1 xui. 1B.)

14.2 ®uHaHCOBH Pa3xoau

2025 2024

XHJI. JIB. XHJI. JIB.

Pazxonu 3a nuxBu (463) (585)
Pa3xonu OT BallyTHOKYPCOBH pa3JIMKU (89) (138)
Hpyru ¢hbrvHAHCOBH pa3Xxoau (42) (45)
O0mo (594) (768)

Pa3XOJII/ITe, CB3JaACHHN OT U3IIOJI3BBAHCTO OT MPCANIPUATUCTO HAa IMXBOHOCHW aKTUBH HA APYIU JIMla, KaKTO U 110
Apyru (I)I/IHaHCOBI/I Oorcpanuru, ca Npru3HaTu, KOrato € BEPOATHO MPCANPUATUCTO Oa HaMalidBa UKOHOMHNYCCKU
I10JI3U, CBBbP3aHU CHC CACTIKATA, U CyMaTa Ha pa3xoguTE MOXKE Ja 6’1))16 HaaACKIHO OILICHCHA.

15. Pa3xoa 3a Janbuu M APYT BceoOXBATEH 10X0/ 32 MePpUOaa

2025 2024
XHWJI. JIB. XHWJI. JIB.
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Texyi pa3xon 3a 1aHBK BbPXY J0X0/1a (717) (456)
OTtcpoueHu JaHbIU 90 (84)
O6mo (627) (540)

3a 2025 roaunHa naHbuyHaTa cTaBKa octaBa HempoMeHeHa Ha 10% (2024 r. - 10%) cbriacHo U3UCKBaHUATA HA
3akoHa 3a KOPIIOPATUBHOTO MOIOXOTHO O0JIaraHe.

JlaHbKBT BBpXY Nevandara Ha [[pyKecTBOTO ce pa3iindaBa OT TEOPETUYHATA CyMa, KOSTO OU Ce TOTy4Yuia Mpu
npujaraHe Ha MPUIOKMMATa JaHbYHA CTaBKa KbM CUETOBOJIHUS PE3YJITAT MPEIU NaHbIIH KAaKTO CIIe/Ba:

2025 2024
XWJL. JIB. XHJI. JIB.
[euanba npeau ganbIM 6 640 5030
Jla"bK, U34KCIICH MPpU eeKTUBHA JaHbYHA cTaBka 10% (456) (456)
(2024 r.: 10% )
Kopekuust oT Henpu3HaTH NPUXOJU U Pa3Xoau 90 (84)
Kopekiust Ha aKTHBY | TACUBU 32 OTCPOUYCHU JTaHBITU
Pa3xoa 3a JaHBK B 0TYETA 32 J0XOAHUTE (627) (540)
2025 2024
XHJI. JIB. XHJI. JIB.
Jpyr BceoOXBaTeH JOXO OT mpeorienka Ha JJMA 1343 -
Jpyr BceoOXBaTeH 10X0A OT OTCPOUYEH JAAHBK OT MPEOlEHKa (140) 6)
Ha JIMA
Jpyr BceoOxBaTeH [0XOA OT IMpPEOlLeHKa 3a MEHCHOHHU
doH0BE C NeUHUPAHH JOXOIN (38) (48)
Jpyr BceoOXBaTeH 10X0A OT OTCPOUYEH JAAHBK OT MPEOLEHKA 4 5
Ha TICHCUOHHU (OH0BE ¢ AePUHUPAHU JOXOTU
O0ma cyma Ha Apyr BceoOXBaTeH 10X0/1 1169 49)

B pesynrar Ha mpeolieHKa Ha TMEHCUOHHU (OHIOBE C AeUHUpAHHU JOXOAM € pealn3upaH APYT BceoOXBaTeH
noxon (38) xuil. JeBa OT aKTIOEPCKH MPEIOJIONKEHHUS ChIIIACHO JOKJIAJ Ha JIMIEH3UPaH akTioep. JJaHbuHuAT
edeKT OT MpeolieHKaTa Ha MeHCUOHHUTE (QOHJIOBE € 4 XWUIL. JIB. KaTO BIIMSHUE Ha OTCPOYECH KOPIIOPATUBEH JIaHBK.

16. Ileuan0a Ha aknusa

OchnosHa neuanba Ha akyus

OcHoBHara nevanba Ha €JJHa aKIUs Ce U3UMCIABA KaTo Ce pa3/iesii HeTHaTa revyanda 3a pa3npeesieHue Mexy
OCHOBHMTE aKLIMOHEPH Ha CPeAHO-TIPETErJIEHUs Opoil U343 JeHH Mpe3 rouHaTa OOMKHOBEHH aKIUH, OT KOUTO
ce BaAT cpenHust Opoit 00paTHO M3KyNEeHHU OT [[py>KecTBOTO OOMKHOBEHU aKIIUH.

Ileuanba na akyus ¢ Hamanena CmouHocm

3a LenuTe Ha M3YMCICHHWETO Ha MNedanda Ha aklysg ¢ HamalleHa CTOMHOCT, CPEJHO IMPETErjeHUsAT Opoi Ha
U3Ja/ICHUTe OOMKHOBEHU aKIIMU € KOPUTUPAH C BCUUKU KHIKA, MOTEHI[MAIHO KOHBEPTUPYEMH B OOMKHOBEHHU
akunmu. KepM 31 nexkeMBpr Ha Tekylara M Ha MpeaxojgHaTa ToanHa J[pyKecTBOTO HsMa W3JaJECHU
KOHBEPTUPYEMHU LIEHHU KHU)KA, KOETO 00SCHSBA paBEHCTBOTO Ha JiBaTa KOS(PHUIMEHTA.

2025 2024

Tleuanba na axyus
XWJI. JIB. XWJI. JIB.
[Tewanba, moasyexaria Ha pasnpe/eracHue (B XUsau JeBa) 6013 4490
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CpennonperersieH Opoit akiiuu B 0OpbIeHNe (B XHIISIN JIEBa) 95 900 91 800

OcHoBHa 1eyan0a Ha akius (B JieBa Ha aKITus) 0.06 0.05

17. IluBuaeHTH HA AKIUA

JluBUACHTUTE, MOJUIekKAIIN Ha IUIAllaHe, ce OTYUTAT e/[Ba Ciie]l Karo ObJaT riiacyBaHU Ha FOJAUIIHOTO OOIIO
cbrOpanue Ha akuonepure. OOMOTO ChOpaHUe Ha aKIIMOHEPHUTE CE OUaKBa JIa Ce ChCTOM JI0 Kpast Ha Mecel] FOHU
2026 r. [Topanu ToBa TO31 (PMHAHCOB OTUET HE OTPa3sABa IUBUACHTA 3a IIAIIaHe, KOKTO I1Ie HAMEPHU CUETOBOIHO
OTpaX€HHE B OTYETA 3a KalMTalla KaTo paslpeiesieHHe Ha pe3yiTaTa 3a roJMHaTa, NMpukiIoYBamia Ha 31
nekemBpu 2026 r.

Ha npoenenoto O6mio ceopanue npe3 mecer] 1oau 2021 r. 6eme pemeno 2 300 xuit. aB. oT nevanbdara 3a 2019
T. J1a OTUJIE 3a YBEIMUYCHHUE HA KanuTaa, 63 Xui. JIB. OT nmeyaiaodara 3a 2020r. 3a yBenuueHre Ha pe3epBuTe U 541
XWJL JIB. OTHBAT Hepas3mpeeieHa nevanoa. JuBuaeHT He Oemie pa3npeaesncH.

Ha nmpoenenoro O61o cebpanue mpe3 mecerl touu 2022 r. Oemre perneno 140 xumn. nB. oT neyanbara 3a 2021
r. J]a OTUJE 3a YBEJIMYCHUE Ha pe3epBHUTE, ocTarbka OT mnedanbara 3a 2021r. 1399 xun. 1B  otuBar
Hepasznpesenena nevanba. JAuBuaeHt He Oele pasnpenescH.

Ha nposenenoro O6mo crOpanue mnpe3 mecer roau 2023 . 6emie pemeHo 284 xui. JB. oT nevyandara 3a 2022
r. Ja OTHIE 3a YBEJIMYEHHE Ha pe3epBHUTE, ocTaThbka OT meyanbata 3a 2022r. 4 308 XwiJB  OTHUBAT
HepasnpeeneHa nevanoda. JIuBuaeHT He Oelle pasnpeiescH.

Ha npoBenenoro O61mo cxopanue Ha 25.06.2024r. Gemre pemieHo 7 300 xui. JB. OT Hepa3mpeeneHara neyainbda
J1a OTU/JIC 32 YBEIMYECHHUE Ha KanuTaia, 60 Xuil. JIB. OCTaBaT KaTo Hepa3mpeaesaeHa neuanoa, 347 Xuil. JIB. OTUBAT
3a yBeJIMYEHUE Ha pe3epBHUTE. AKTyalHUAT pasmep Ha kanutana € 91 800 xun. nB. J[uBuueHT He Oeie
pasmpeneneH.

Ha npoBenenoro O61mmo cx6panue Ha 25.06.2025r. Gemte pemreno 4 100 xu. JB. OT Hepa3IpeaeieHara nedanbda
J1a OTHJIC 32 YBEJIMYCHHE Ha KanuTama, 452 Xuil. JIB. OTUBAT 3a YBEJIIMUEHUE HA PE3EPBUTE. AKTYATHUAT pa3Mep
Ha kanuTana e 95 900 xwi. nB. JluBUACHT He Oele pa3npeiescH.

18. YciaoBHM 3a0bJKEHUSA

IToHacTosi1eM ce BOAAT ChICOHH Jiela ¢ HECHIIIECTBEHU CYMH, OT KOMTO CE€ OYaKBa IMOJI0XKUTEIHA Pa3Bph3Ka 3a
npennpusaTiero. JpyXecTBOTO HsMa APYTU MOETH YCIOBHHU 3aJb/DKEHUS M aHT@XUMEHTH CbC ChIIECTBEH
XapakTep ChITIACHO CKIIOUEHHUTE JOTOBOPH, BOJCHUTE ChICOHH JeNia U APYTH TOKYMEHTH.

I'pynara e chAIBXKHUK 1O 3aeM Ha ,,I'bproBcka sura — I'nobanen anreden ueHtbp™ AJl or OBEJJUHEHA
BBJI'APCKA BAHKA A/l cbrinacHo gorosop ot 03.12.2019 r., ¢ magex 30.09.2028 r., 3aabKeHUsT KbM
31.12.2025 r. 3a kpeaurononyyatens 9 500 xu. nB.

I'pynata e chbUTBXKHMK 1O 3aeM Ha ,,I'bproBcka sura — ['nmoGanen anteueH neHtvp AJ] or FOPOBAHK
BBJIT'APUA AJ] cwriacuo norosop ot 08.08.2022r., B PASMEP HA 3 000 xui. eBpo ¢ magex 30.09.2026 r.,
3abipkeHus kM 31.12.2025 r. 3a kpenurononyuarens 2 996 xui. espo.

I'pynara e cbJUThKHUK 110 CUHJIMKUpaH 0aHKOB 3aeM Ha ,, ['bproBcka aura — ['nobanien anteueH neHTbp A/l ot
IOPOBAHK BbJI'APUA Al u ITBbPBA HUHBECTULIMOHHA BAHKA AJl cbkriacHoO [I0roBOop OT
04.11.2024r., B pazmep Ha 41 790 xmi. eBpo ¢ magex 30.10.2034 r., 3agbmxenus keMm 31.12.2025 r. 3a
kpeautononyydarens 10 454 xun. eBpo.

['pynara e cbJUThKHUK 110 3a€M Ha ,, 'bproecka aura — ['nobanen anteueH HeHTbp“ AJl o YHukpeaur
Bbynbank A/l ceriacuo norosop ot 20.11.2025 r., ¢ magex 15.12.2029 r., 3anbmxenus kbM 31.12.2025 1. 3a
kpenuTononyyatens 25 000 xui. eBpo.I'pynara e cbJUTbXKHHK 110 3a€M Ha ,, I'bproscka jiura — ['1obanex
anrtedyeH HeHTHP A/l or YHukpeaut byn6ank A/l cerioacuo norosop ot 20.11.2025 r., ¢ magex 29.02.2032 r.,

3anbikenus koM 31.12.2025 r. 3a kpenurononyyarens 15 000 xui. espo.
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19. JlanbuHO obJ1arane

JlaHbyHUTE BJIACTU Ca WM3BBPLIMIM IIbIHA INpoBepka Ha JlpyxxectBoto no 2019 r. BxmouutenHo. He ca
KOHCTaTHPaHHU 3HAYMMH HapyIICHUS W 3a0€TIEeHKKH.

ﬂaH’b‘IHI/ITe CJIy)K6I/I MoOraTr I1mo BCAKO BpPEMC da HPOBCPAT OTUCTUTC KU PETUCTPUTC B PAMKHUTC Ha IICTTC
MOCJIEZI0OBATEIHU TOANHH, CYUTAHO OT | SHyapH Ha rOAMHATa, CJIe/Balla FOAMHATA, IPe3 KOSATO € CIIeIBANO /1a
CC IlIaTH OJAaHBYHOTO 3aABbJIDKCHHC, U Ja HaJI0XKAaT AOIBIHUTCIHU AAaHBYHU 3aABbJDKCHUA HIIN rmoou. Ha
PBKOBOJICTBOTO Ha JIpy’KecTBOTO HE ca M3BECTHU OOCTOSITENICTBA, KOUTO OMXa MOTJIH JIa JOBEIAT 10 Bb3HUKBAHE
Ha CBIIECTBEHU 3aAbJDKCHUS B Ta3U 00JIaCT.

20. CeJIKH ¢bC CBBP3aHHM JINLA
IIpe3 2025r. HAMa OCBIIECTBEHU CAEIIKH ChC CBbP3aHHU JIMIIA.
Tpanzaxyuu cvc 1UYa ¢ HEKOHMPOIUPAULO YUACUE

[Ipe3 TekymiaTa roguHa ca U3BbPIIECHU MOKYIKHA OT CBBP3aHU JIUIAa C HEKOHTPOIMPAIO YYacTHE B pa3Mep Ha
21 531 xuun. 1B.

[Ipe3 npenxoaHara roguHa NOKynKuTe ca Ounu B pazmep Ha 15 695 xuin. iB.

Kbm 31.12.2025 1. ca Hanmuue 3aAbJKEHUS. KbM CBBP3aHU NPEANPUATHS ¢ HEKOHTPOJIUPAIIO y4acTHE B pa3Mep
Ha 14 xun. nB.

B kpas Ha npenxoaHara rouHa ChIIMAT MoKa3zaren € 6mn 0 XuJ. JB.

[Ipe3 Tekyimara roauHa ca U3BbPIICHH MMPOIaXKOHW Ha CBHP3aHU JIMIIA C HEKOHTPOJIMPAIIO YYaCTHE B pa3Mep Ha
62 785 xw. nB. [Ipe3 npenxomHara roauHa npoaaxouTe ca ounu B pasmep Ha 51 141 xwr. iB.

KoM 31.12.2025 r. ca Hanuiie B3eMaHus OT CBbP3aHu MpeAnpusTus B pazmep Ha 78 150 xui. nB.

B kpas Ha npenxoiHaTa roJMHa CHIIUAT MOoKa3zaren ¢ o 68 730 xu. JB.

[Ipe3 Tekymata ronuHa W Mpe3 MPEaXOoHATa TOJAMHA HAMa M3BBPIICHU CHCIKU C wieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE U UBIIBIHUTEITHUS TUPEKTOP.

21. Bb3Harpa:kaeHue Ha KJIIOY0BHS YNIPABJIECHCKH NMEPCOHAJ M OUT

Hauncnenu ca KpaTKOCpPOYHM JOXOAM Ha PBKOBOACTBOTO Ipe3 2025 r. B pasmep Ha 125 Xwil. JB. CBIIIaCHO
CKJIFOUEHHTE JOrOBOPH.

22. Pa3xoau 3a He3aBMCUM (PUHAHCOB OUT
Hauucnenu ca pasxoau 3a oaut npe3 2025 1. B pazmep Ha 0 XUJl. JIB. ChIVIACHO CKJIFOUYEHHUSI I0TOBOP.
23. YnpasJieHne Ha (PMHAHCOBHS PUCK

OcsliecTBsBallkM AeHHOCTTa cH, [ pynara e n3noxeHo Ha MHOrooOpa3Hu (puHaHCOBU puckose. [Iporpamara Ha
I'pynara 3a ISUIOCTHO ympaBi€HHE HAa PUCKA € ChCPEAOTOUEHA BBPXY HENPEABUAMMOCTTa HAa THPTOBCKUTE
na3apy 4 MMa 3a I11eJ1 Ja HaMaJld €BEeHTYaJIHUTEe HeOaaronpusaTHu ehekTu BpXy (puHaHcoBUA pe3ynTar. He ce
W3MOJI3BaT IEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH, 32 XEIPKUPAHE HA ONpEIETICHN PUCKOBU €KCIIO3UIUH.

(a) Bamyren puck

I'pymaTa He € U3J10KEHO Ha ChIIECTBEH PUCK, CBbP3aH C BAIyTHUTE KypCOBE, Thil KaTO HETOBUTE aKTUBH, TACUBU
U C/IENIKH ca JCHOMUHHUPAHU MOYTH M3IUIIO0 B OBJITapCKH JIeBa WU €BPO, U JIEBBT € BbP3aH 3a €BPOTO, CIIOPENT
npaBuiata Ha BamyTHus cbBer. M3BBpIIBA Ce pEelOBEH KOHTPOJ BBPXY €JIEMEHTUTe Ha OanaHca C Iiel
MHUHHUMHU3UpPAHE U3JIaraHeTO Ha BAIyTHO-KYpPCOB PHUCK IIPU U3BBLPIIBAHE HA CHCIKHU C APYTH YYyKICCTpaHHU
BaTyTH.
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(6) LlenoBu puck

I'pymara He € U3JI0KEHO HA PUCK OT IMPOMSHA Ha [IeHaTa Ha (PMHAHCOBU MHCTPYMEHTH, Thil KATO HE IPUTEkKaBa
TakuBa. FiMa prCK OT MpOMsIHA B IICHUTE Ha MPOAYKIHUATA U CTOKHTE, a ChIIIO TaKa U HA MaTEpUATHUTE. 32 IIeTUTE
Ha YIPABICHUETO HA IIEHOBHSI PUCK, TPOU3THYAII OT MPOAaXKOH, J[py’KECTBOTO CUCTEMATHYHO CIIEIU IMa3apHUTE
[EHH, ONITUMH3UPA PA3XOJUTE U ThPCHU MOAXO IS OCHOBHH KIIMCHTH.

(B) JIuxBeH puck

JluxBoHOCHHTE aKTHBH Ha J[py>keCcTBOTO MoOraT J1a ObJIaT ¢ PUKCUPAHU U TUTABAIIY JINXBEHU MPOIICHTH. 3aeMU
C MPOMEHJIUB JIMXBEH TPOILCHT m3Jiara J[py’KecTBOTO Ha JIMXBEH PUCK OT IMPOMEHU Ha OBJACHIMTE IMapHUYHU
MOTOITH, a 3aeMUTE ¢ (PUKCUPAH JTUXBEH MPOICHT — HA JINXBEH PUCK OT MPOMSHA Ha CIpaBeIIMBaTa CTOWHOCT.
[TomuTukara Ha J[py>KEecTBOTO € Ja Mmojy4yaBa 3aeMHU M OTPaHUYCHO Ja MPEJAOCTaBs 3a€MH, KAaTO MUHUMH3HUPA
muxBeHust puck. KeMm 31 nexeMBpu Ha TeKyliaTa W Ha MpeaxojgHaTa roawHa JIpyKecTBOTO HE MPHUTEKaBa
JMXBOHOCHHM aKTHUBU W IACHUBH, OTYUTAHU TI0 CIIPABEIUIMBA IICHA, U CHOTBETHO HE € M3JIOKEHO Ha PHCK OT
MPOMSIHA HA TTAPUIHHUTE TTOTOIU ¥ CIIPaBEAJINBATA CTOHHOCT.

(r) Kpenuren puck

B I'pynara HsiMma 3HauuTelHa KOHLIEHTpALUs HAa KpeAUTEH PHUCK. J[py’KeCTBOTO € yCTaHOBHWJIO MOJMTUKH,
MOJICUTYPSIBAlll M3BBHPIIBAHETO HA MPOJAXOM HAa OCHOBEH KIHMEHT C He3a0aBHO IUIAL[aHE WM IUIAlAHE B
pa3syMeH CpOK OT BpeMe ChIJIaCHO cropadyMeHus. KpeIuTHUAT pUCK MPOU3/IM3a OCHOBHO OT Iapu U MapUYHU
EKBUBAJICHTH B OaHKH M Py (UHAHCOBH MHCTUTYLMH, CHIIO KAKTO U OT MPEJOCTABCHH 3aeMH. 32 OaHKU U
Apyrd GUHAHCOBH MHCTUTYLIMH, CE€ IPUEMAT CaMO MHCTUTYLIMU C BUCOK KPEJUTEH PEUTHHI. PBKOBOICTBOTO HE
OYaKBa 3aryOu, B CJIE/ICTBHE HA HEU3ITBIHCHUE HA 33IbJDKEHUSITa HA CBOUTE KOHTPAreHTH.

Benuku puHaHCOBH aKTHBHU ca ¢ KOHTPAreHTH, KOUTO HAMAT BbHILEH KPEIUTEH PEUTUHT U HAMAT HEU3IIbJIHEHUE
32 MUHaJIH NIEPUOIH.

(m) JInkBUACH pUCK

[Ipennas3nuBoTO ympaBieHHE Ha JIMKBUJIHHUS PHUCK Ipearnoiara MojabpXKaHe Ha JOCTaTh4YHO KOJIMYECTBO
MapUyuHU CPEACTBA U IPYTH JIMKBUIAHU cpencTBa. [lopaau nuHamMuyHaTa npupoja Ha OCHOBHHUTE TUIIOBE OM3HEC,
®duHaHcoBHUA OoTAeN HA JIpyKECTBOTO MMa 32 11eJ1 /1a IOCTUTHE I'bBKAaBOCT BB (PMHAHCHUPAHETO, KaTO MOIbpKa
JOCTaThbUYHO NApUYHU CpPEACTBA M THPrOBCKM B3E€MaHHs, KOUTO Ja C€ H3MOJ3BaT 3a JIMKBUAWpAHE Ha
33JIBJKEHUATA B Pa3yMEH CPOK OT BpEME.

VYrpaBineHue Ha KaluTaI0BUS PUCK

Llenute Ha JpyXecTBOTO MpH YIpaBlIeHHE Ha KalWTala ca Ja 3alluTAT crnocoOHocTTa Ha J[pyXecTBOTO Ja
IIPOJBIDKU KAaTO JEHCTBAILO MPEANPUATHE C LIE€T Ja OCUTYPU Bb3BPBILAEMOCT 3a AKLUOHEPUTE U MOAIBbPKAHE
Ha ONTUMAaJIHA KalluTajaoBa CTPYKTypa.

3a Ja moaabpiKa WIM W3MEHs KaluTaloBaTa CTpyKTypa, [Ipy’KecTBOTO MOKe€ Ja KOpUrupa cymara Ha
U3IJIATEHUTE MBUEHTH, 1a BPHE KallUTaJl Ha aKIIHOHEPUTE, 1a EMUTHPA HOBU JSUI0OBE UJIH 1A PO/IaJie aKTUBH,
3a J1a M3IUIATH JBJITOBE. B OMbIHEHHE Ha TOBA, YNpaBJISIBalKM JUKBUIHOCTTA M KallUTaJOBaTa CTPYKTYypa,
JIpy>KecTBOTO MOKE J]a YBEIMYM aKIIMOHEPHHUS KaIllUTal, KaKTO U /1a B3€ME 3a€MH.

24. CbOouTHud cjIe IaTaTa HAa 0TYETA U JelCTBHA 32 OMAa3BaHe HA KJIUMAaTa

Crnen 31 nexemBpu 2025 r. HMa 3HAUMMHU CHOUTHSI 33 OMOBECTSBAHE, KOUTO JIa 3acATaT ChIIECTBEHU
MMPOMEHH BHB (DMHAHCOBOTO M MMYIIIECTBEHOTO ChCTOSIHUE HA JIPY>KECTBOTO.

CwriacHo 3akoHa 3a BbBeX/J1aHe Ha eBpoTo B PenyOnuka bbarapus, cuutano ot 1 sayapu 2026 1. eBpoTO cTaBa
o(unmanHa BayTa Ha cTpaHara rnpu ¢pukcupan ooMeHeH Kypc 1.95583 neBa 3a 1 eBpo. BbrBexxaanero Ha eBpoTO
MpeJicTaBiIsiBa IpoMsiHA BbB (DyHKIIMOHAIHATA ¥ OTYETHATa BallyTa Ha JlpyKecTBOTO, KOATO I11e ObJie OTpazeHa
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MNEPCICKTUBHO U HC NIPCACTABJIsIBA KOPUTUPAIITO cnouTHe CJICO JaTaTa Ha OTYCTA IO CMHUCHJIA HA TPHUIIOKUMHUTC
CYCTOBOAHU CTAHAAPTHU.

PBKOBOACTBOTO HE OYakBa CHINECTBEHU €(EKTH BBPXY (UHAHCOBOTO CHCTOsIHME Ha JIpyKecTBOTO OT
MpeBATy THPAHETO HAa HaYaTHUTe canya keM 1 ssayapu 2026 1. Ciien 31 nexemBpu 2025 r. HsIMa 3HAYUMU CHOUTHUS
3a OMOBECTSBAHE, KOUTO JIa 3aCATaT ChIIECTBEHH MPOMEHH BhB ()MHAHCOBOTO M MMYIIIECTBEHOTO ChCTOSIHHE Ha
JPYKECTBOTO.

JIpYy>KECTBOTO € TMpEeArpHeno HEOOXOAMMUTE OPTraHU3alMOHHHM M TEXHUYECKU [EHCTBUS, CBBP3aHU C
IIPEMUHABAHETO KBM E€BPOTO.

JlelicTBUSA 32 onma3BaHe HA KJUMAaTa

CrnepnBaiiku nienure 3a 00110 HaMasIBAaHE HA MPOU3BEKIAHUTE OT MPEIMPUATHETO BPSIHA EMUCHH, ITPE3
®eBpyapu 2021 r. 1Ba maporenepaTopa, OCUTypsIBallld MPOU3BOACTBOTO C TOIUIA BOJA M Iapa, IpeMHUHAxa OT
JIN3€J10BO TOPUBO KbM IIPUPOJIEH T'a3 (METaH).

OcBeH KaTo IMO-CKOJIOTHYECH M3TOYHHMK HAa CHEPrus, 3aMsHara JOBEJE W J0 IOBUIIABAaHE HAa MOIIHOCTTA Ha
MOHTHPaHOTO 000PY/IBaHE.pPA3XOAN

Jlpyra wMspka, crnocoOcCTBalla HaMmalsBaHETO Ha HW3IBbYBAHUTE BPEOHH EMHUCHH € HWHCTAIMPAHETO Ha
JOMBJIHUTEITHU UHBEPTOPH KBbM BOJIHUTE OXJIQJAUTEIHU Kyiau. MOHTHpPAHETO MM, MO3BOJsIBA HaMaJsiBaHE Ha
MOTPEOJIEHUETO Ha EJEKTPUUYECTBO Mpe3 HomTa U B HepaboTHU AHU ¢ 50%. [locTeneHHO JTYMUHHCIIEHTHOTO
OCBETJICHHETO BbB BCUYKH MOMEIIECHUS Ha TEPUTOPHATA HA NMPOU3BOACTBEHATA TUIONaAKa, ce 3ameHs ¢ LED
W3TOYHHUIIM Ha CBETJMHA, ChC 3HAYUTEIIHO IO-Malika MOTpeOsBaHAa MOIIHOCT, KOETO OT CBOS CTpaHa KaTo
pe3ynaTaT ChIO BOAU /10 HAMAJIIBAaHE HA EMUCHUUTE.

Kbsm 31.12.2025 1. Te3u Mepku ca B €KCIUloaTalus U MNpOoJb/bKaBaT Ja JONPUHACIT 3a IMOBHUIIABaHE Ha
eHepruifiHaTta e(eKTUBHOCT U HaMaJIsIBaHE HA EMUCHUUTE.
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