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IosicHUTETHM NPWIOKEeHHSI KbM (PUHAHCOBHMTE OTYETH HA rpynarTa

I. NHOOPMALUA 3A I'PYIIATA

1. Pe3rome Ha JeifHOCTTA

I'pynarta e ¢ OCHOBEH IpeAMET Ha JEWHOCT MPOU3BOACTBO M MpoJak0da Ha JEKApCTBEHH CPENICTBA B
00paboTeH Wiu mpepadoTeH BUI.

,dalikadapma BucokokauecTBeHuTe ekapersa™ AJl e myOauMdHO JpYKECTBO JIOMYCHATO A0 CICNIKH C
akuuu Ha ,,bearapcka pongosa 6opca Codus AJl. Cenanuiue u afapec Ha ynpasienue: rp. Codus, Oy. ,,I.
M. umutpos* No 1, c EMK 103524525.

Hoemepuure apyxecrsa SWISSY S.R.L. u [IEPIIETEJI EAJI npe3 uerBbpTOTO TpuMeceune Ha 2025r.
HE ca U3BBPLIBAJIN AKTUBHA CTONAHCKA JEHHOCT.

I'pynara Ha ,,Yaiikadapma BucokokauectBenute aexapctBa™ AJl HAMa KpalfHO MPEINPUSTHE MaiKa.
,,Jaiikadapma BucokokauecTBenute ekapcrBa‘ A/l He € mpoMeHsia UMETO CH.

Kanuranet Ha rpynata € B pasmep Ha 95 900 000 nB. (AeBeTAECET M MET MUJIMOHA U JIEBETCTOTUH
XWJISAM JIeBa), pasnpeneneH Ha 95 900 000 6p. 0OMKHOBEHN MOMMEHHU aKIIMK ¢ HOMUHAJTHA CTOMHOCT OT O
1 nes.

II. OCHOBHMU ITPUJTOXEHHUSA OT CHETOBOIHATA INOJINTUKA
HA I'PYIIATA

[lo-nonmy e onucaHa c4eTOBOJHATA IMOJMTHKA, MPUIOKEHA MPHU U3TOTBSIHETO HAa (PMHAHCOBUS OTYET.
[Tonutukara e Guila MOCIE0BATENHO NMPUIIaraHa 3a BCHUKU NPEJCTaBEH! F'OJIMHH, OCBEH aKO U3PUYHO HE €
YIOMEHATO JIPYTO.

1. ba3a 3a u3rorBsine HAa (PMHAHCOBHUA OTYET

JeiicTBamo npeanpusitue

DUHAHCOBHUAT OTUYET € M3TOTBEH HAa OCHOBATA Ha MPE3yMIIHTA 3a AecTBaIlo npeanpustue. Kem gatara
Ha M3TOTBSIHE Ha HACTOALIUS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAMPABUIIO MPEIIEHKA Ha CIIOCOOHOCTTa Ha
rpyrara Jia IpoIbKH CBOSITA IEMHOCT KaTo JEHCTBAIO MPEANPpUsATHE Ha 0a3a Ha HaTMyHaTa HHMOpMAITUs
3a mpeaBUAUMOTO Obaemie. Cien U3BBPIICHUS Mperjen Ha JeHHOCTTa PhKOBOACTBOTO OYaKBa, Y€ MMa
JIOCTaThbUHO (PMHAHCOBH PECYpPCH, 3a Ja MPOABKH ONEpaTHBHATA CH JEWHOCT B ONHM3KO Obaemnie u
MpObJKaBA J1a IpuUiiara MPUHIINIA 33 JEHCTBAIO MPEANPUATHE TPU U3TOTBIHETO HA (PUHAHCOBUS OTYET.

HpyXecTBOTO TpencTaBsi CpaBHUTETHA WHQOpMAIMs B TO3M (PMHAHCOB OTYET 3a €IHA MPEIXOHA
roguHa. Korato € Heo0X0aMMO, CpaBHUTETHUTE IaHHU Cc€ pe-KJIacu(UIMpar u/uil Ipeu3uncisaBaT, 3a aa
CE€ TMOCTUTHE CHIIOCTAaBUMOCT CIPSMO MPOMEHH B MPEICTABSIHETO B TEKyllaTa TOJUHA HJIM YCTaHOBEHU
TPEILKH.

Konconuaupanusat puUHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE C BCUUKU MeXTyHapOIHU CTaHJapTH
3a ¢unancoBu otuetd (MCPO), KOUTO ce CHCTOAT OT: CTAHAAPTH 32 (PMHAHCOBH OTYETH U OT THIKYBaHHS
Ha Komurera 3a pazsicaenust Ha MCDO (KPMC®O), onobpenu ot ChBeTa mo MexayHapoIHU CYETOBOTHU
crangaptu (CMCC), u MexayHapoJHUTE CUETOBOIHU CTaHAAPTH U ThJIKyBaHUsATa HAa [loCTOSSHHMS KOMUTET
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3a pazscusBane (IIKP), omobpenu or Komurera mo Mexaynaponuu cuetoBogaau ctannapta (KMCC), kouto
edexTuBHO ca B cwia Ha | sHyapu 2021 r., u xouto ca npuetru ot Komucusara Ha EBponeickusi chbio3.
MC®O, npuetn ot EC, € o01monprueToTo HauMEeHOBaHNE HA paMKaTa ¢ 00l MpeIHa3HaYeHne-CYeTOBOTHA
0a3a, eKBMBAJICHTHA HAa paMKaTa, BbBeleHa ¢ aedpununuara ceriacio § 1, T. 8 or JJombiaHuTenHuTe
pasnopendu Ha 3aKOHa 32 CYETOBOJICTBOTO 0T HAUMEHOBAHUETO ,,MeXTyHAPOHH CUCTOBOIHYU CTAHAAPTH
(MCO).

3a TexymaTta (PMHAHCOBA TOIMHA Ca MPUETH BCUYKU HOBU W/WJIH PEBU3HPAHU CTAaHAAPTH U THIIKYBaHUS,
n3nanenn ot CeBera mo MexayHapoaHu cueroBogHu crangaptu (CMCC) u pecn. ot Komwurera 3a
pazgcHenus Ha MC®O, kouTto ca OMJIM yMECTHU 3a AEHMHOCTTA.

2. NuBecTMLIMH B IbIIEPHHU, ACOMUMPAHM U APYTH NpeInpusiTHsI

3a npuTeKaBaHUTE ISJIOBU YUACTHUS B IBIIEPHH IPEANPUSITHS, CbBMECTHH ITPEANPUATHSI, ACOLIMUPAHU
OPEINPUATHS. U KOHCOIUIUPAHU CTPYKTYPHPAHU MPEANPUSATHS ce cra3BaT u3uckBaHusta Ha MCDO 12
OrnoBecTsiBaHEe HA JSUIOBH y4acTus B Apyru npeanpustus. OmoBecTsBa ce WHGOpMAIUS 32 3HAYNMHUTE
MPELICHKH U MPEANOI0KEHHS 32 ONpeIeTITHE Ha KOHTPOJI, HA ChBMECTEH KOHTPOJI, HA 3HAYUTEITHO BIUSHUE
Y Ha BUJIa CHbBMECTHO MPEANPHUATHE.

3a [sUT0BHTE y4yacTusl B IBIIEPHU MPEATIPHUATHS CE OMOBECTSABa MHPOpPMANKA 3a ChCTaBa Ha rpymnara,
JSUIOBOTO Y4acTHE Ha HEKOHTPOJUpAIIUTE MASJIOBH YYacTHs, 3HAUUTEIHUTE OTPaHUYEHUS BBPXY
CIIOCOOHOCTTA 3a JOCTBII 1O aKTUBU U YPEKJaHe Ha 3a1bJDKEHHUS, ECTECTBO HA PUCKOBE C JISNIOBUTE y4acTuUs
B KOHCOJIMJUPAHU CTPYKTYpUPAaHU MPEANPHUITHS W JAPYTHM M3UCKBaHHUA. 3a BCAKO OT JIbLICPHHUTE
HOPEIIpPUITHSL CE€ OINOBECTSIBA MME, OCHOBHO MSCTO Ha CTONAHCKa JEHHOCT, Jejla Ha y4acTUETO Ha
HEKOHTPOJIMPAILUTE AAJI0BU y4acTHs, Mevyandara MM 3arybara 3a HEKOHTPOJMpAIUTE ASJIOBU y4acTHs,
HaTpyHaHUTE HEKOHTPOJIMpAIIM JSJI0BU ydacTus U oboOuieHa GuHaHcoBa nHpopMaius. OnoBecTsBar ce
€CTEeCTBOTO U CTENEHTA HA 3HAUYUTETHUTE OTPaHUYEHUS.
3a AsUTOBUTE yYacTHs B CbBMECTHU M aCOLIMMPaHU IPEAIPUSITHS CE OTIOBECTABa MHPOPMAIIHS 32 ECTECTBOTO,
CTeNeHTa U (PMHAHCOBOTO BB3/IEHCTBHE U €CTECTBOTO HAa PUCKOBETE. 32 BCAKO ChHIIECTBEHO CHBMECTHO U
aCOLIMMPAHO TMPEANPUSNTHE CE OMOBECTSIBAT UME, €CTECTBO Ha OTHOIIEHHS, OCHOBHO MSCTO Ha CTOIAHCKa
JeMHOCT, JIAJI0BO y4yacThe, OLIEHKa 10 MeTOoJa Ha COOCTBEH KaluTal WM IO CIpaBeAnBa CTOHHOCT,
o6o6mena QuuancoBa wuHpopmamms. OMOBECTSIBAT CE€ €CTECTBOTO U CTENEHTAa Ha CBHIIECTBEHUTE
OTpaHUYEHUS.

3a IsUTOBUTE yUacTHs B KOHCOJHMINPAHU CTPYKTYPUPAHU NPEANPHUSATHS C€ OMOBECTsABAa MHPOPMALIUS 32
€CTeCTBO M OOXBaT M €CTECTBO Ha PUCKOBETE. 32 €CTECTBOTO Ha JSJIOBHUTE Y4acTUsl C€ OIOBECTsBA
KayecTBeHa U KOJHMYeCTBEHa MHQoOpMalus. 3a eCTeCTBOTO Ha PUCKOBETE CE€ OMOBECTSBA JOINBJIHUTEIHA
uHpOpMaIus.

WHuBecTULIMUTE Ce OTYUTAT upe3 ceO0ECTOMHOCTHHS METOJ, CIIOpel KOMTO chydyacTusiTa c€ OTYUTAT 1O
IleHa Ha MpUA00MBaHe, HAMaJIeHa ¢ HaTpyHaHUTe 3ary0Ou 3a oOe3lieHka. B oTdera 3a BceoOXBAaTHHS JOXO/
ce OTYUTAT MPUXOAU OT MHBECTHIIMUTE CaMO JIOTOJIKOBA, JIOKOJKOTO C€ IOJIyuyaBa /s OT HaTpylaHaTa
neyvanda Ha APYKEeCTBOTO, B KOETO € MHBECTUPAHO, 0] (hopMaTa Ha TUBUICHTH.

KoM 31.12.2025 r. B cbecTaBa Ha ['pynara ca BKIIOYEHH CIEIHUTE APYKECTBA!

1. Yaiikadapma BucokokauectBenure nekapcrsa AJl — rp. Codus.

2. SWISSY S.R.L. PymbHus.

3. IIEPIIETEJI EA L.

Yaiikaapma BucokokadectBeHute yiekapctBa AJ] € BIOUCAaHO B THProOBCKHUsS PEerucThp ¢ Pemienue ot

14.03.2000 r. mo ¢.n. Ne 1096/2000 r. Ha BapHEeHCKH OKPBKEH CBJ KaTO aKLHOHEPHO JPYXKECTBO C
HanmeHoBaHue “YANUKA ®APMA” AJI.
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[To pemenue na OOmoTo chOpanue Ha akunonepure ot 04.07.2003 r., Biucano ¢ Pemenue ot 30.07.2003 r.
1o ¢.z1. Ne 1096/2000 r. Ha BapHEHCKH OKpBKEH Chll, HAMMEHOBAHHETO € TpoMeHeHo Ha “UANKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl peructpupano c¢ pemenue Ha OC or 14 maprt 2000
rOJIMHA.

HpyxectBoto kbM 31.12.2025 1. e ¢ xanutan 95 900 000 nesa, pasnpenenenu B 95 900 000 oOMKHOBEHHH
aKIMU ¢ nMpaBo Ha | rjaac ¢ HoMUHaIHA CTOMHOCT 1 JieB Besika. JpyxecTtBoto kbM 31.12.2024r. e ¢ kanuTan
91 800 000 neBa, paznpenenenu B 91 800 000 0OMKHOBEHHH aKIIMK C ITPaBoO Ha | IJ1ac ¢ HOMUHAIHA CTOMHOCT
1 neB Bcaka. OCHOBHHUS MpeAMET Ha JEMHOCT € OCHIIECTBSIBaHE HAa THPrOBUS HA €ApPO C JIEKAPCTBEHU
CpeacTBa

SWISSY S.R.L. e peructpupano B AreHIusTa 1o BucBHUATS Ha PenyOnuka Pymbaus Ha 26.10.2020 T..
HpyxectBoto kbM 31.12.2025 r. e ¢ kanuran 45 000 RON. OcHOBHHMSI mpeaMeT Ha JAEHHOCT €
OCBILIECTBSIBAHE HA KOHCYJITAHTCKU yCIIyTH.

INEPEIIETEJI EAJl e peructpupano B AreHumsra 1o BOUCBHUATS Ha PermyOnmka bearapus Ha 21.02.2024
r.. JpyxecrBoro kpMm 31.12.2025 r. e ¢ kanutan 50 000 BGN. OcHoBHHS npeaMeT Ha JAEHHOCT €
MIPOU3BOICTBO, THPTOBHUS U IIPEHOC HA €JIEKTPUUYECKA EHEPTUsl, yIIPABIICHUE HA COJIAPHU U BATHPHH MTAPKOBE.

3. OTuMTaHe 0 CerMEHTH

CronmaHCKUSIT CerMEHT IpEeACTaBiIsiBa Ipylla aKTHUBM M CTONAHCKMU OlepalMy, Yy4acTBalld B
IIPEIOCTABSIHETO HA MPOLYKTH WM YCIYTH, U U3JI0’KEHU HA PUCKOBE U II0JI3H, PA3JIM4YHU OT TE3U HA IPYTU
CTOIAHCKH CErMEHTU. ['eorpa)CKUAT CerMEeHT € aHTAKUPAH B MPEAOCTaBIHETO Ha MPOJYKTH WIH YCIyTU B
OTJIEIIHA MKOHOMHUYECKA CPEZIA U € U3JI0KEH Ha PUCKOBE U MOJI3HU, PA3JIUYHHU OT TE3U B JPYT'H HKOHOMHUYECKU
cpeau. OTUMTAHETO MO CErMEHTH C€ W3MCKBA 3a NPEJCTaBSiHE B KOHCOJIUAMPAH (UHAHCOB OTYET Ha
HpeanpusTHE ¢ KOTUPOBKA Ha (PHHAHCOBU MHCTPYMEHTH Ha (hoHmoBa Oopca.

4. Caejiku B 4y:KIeCTPaHHA BaIyTa
(1) dynkuroHaHa BalyTa U BallyTa Ha IPEJCTaBsSHE

OtnenHuTe eleMeHTH Ha (PUHAHCOBUTE OTUETH Ha J[py>KeCTBOTO ce OlIEHABAT BbB BalyTaTa Ha
OCHOBHaTa MKOHOMHYECKa cpela, B KOSTO MPEANpHITHETO WU3BbpIIBA JeiHHOCcTTa cH (“DyHKIHOHATHA
BanyTa”’). (DUHAHCOBUTE OTYETH ca MPEACTaBEHU B OBITAPCKH JIEBa, KOSATO € W (QyHKIIMOHAJIHATA BalyTa.
bovarapckus e e ¢ ¢pukcupan Kypc KbM eBpoTo oT 1 sHyapu 1999 mo cunata Ha BbBeneHus B bbiarapus
BaJlyTEeH OOP/I.

(2) Cnenxu u cania

Crhenkure B 4yXJIeCTpaHHa BallyTa ce TpaHC(hOopMHUpaT BbB (yHKIMOHAIIHA BallyTa, KaTo ce Mpuijiara
opuIManHus Kypc 3a chbOoTBeTHUA JieH. Iledanburte m 3aryburte OT mpomsiHa BBHB BaJyTHUTE KYpPCOBE,
BB3HUKHAJIM B PE3YyJITaT HAa pas3IUIALlaHMs 110 CAEIKHU B Uy)KIECTPaHHA BaldyTa, KAKTO U OT IPEOLEHKA IO
3aKJIIOUYUTENICH BaJyTEeH Kypc Ha ICHOMUHUPAHUTE B UyKJECTpaHHA BalyTa aKTHUBU U MaCUBU CE MPU3HABAT
B OTYETA 32 BCEOOXBATHUSA JOXO/.

3HaYMMU BAJyTHU KypcoOBe: 31 nekemBpu 2025 .
JleBa

| marcku nonap ce paBHsABA Ha 1.66355

1 eBpo ce paBHsIBa Ha 1.95583

1 OpuTaHCKH MMayH] Ce paBHsBa Ha 2.24498
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1 mBelinapcku ppaHk ce paBHSIBA HA 2.10463

[TpoMenuTe B cpaBeyiMBaTa CTOMHOCT Ha MAPUYHU LIEHHU KHU)KA, I€HOMUHHUPAHU B 4yXKJECTpaHHA
BajyTa KiacuduuupaHu karo (UHAHCOBU aKTHUBU HA PA3MOJIOKEHHUE 3a IMpojax0a, ce aHalIu3upaT U ce
paszensrT Ha pe3yJTaT OT IPOMEHHU B aMOPTU3UPAaHaTa UM CTOMHOCT U OT JPYTU IPOMEHU B IPEHOCHATa UM
CTOMHOCT. BanmyTHU pa3inuku, CBbP3aHU C NIPOMEHUTE B aMOPTH3MpaHaTa UM CTOMHOCT, C€ MPU3HABAT B
nevanbaTa wim 3ary0arta, a Ipyrure IpoOMEHH B IPEHOCHATA CTOWHOCT C€ MPU3HABAT B COOCTBEHUS KAIUTal.

Paznuku oT mpewsyuciieHuss Ha HemapuyHu (UHAHCOBM aKTUBM W TACHBH, TaKUBa KaTo aKIuW,
OTYHMTAHU IO CIIPaBeIMBa CTOWHOCT B Mevandara win 3arybara, ce mpu3HaBar B nevasidara uim 3aryoara
KaTo yacT OT rneyanba uiy 3aryda CBbp3aHu ¢ MPEU3YUCICHUETO UM IO CIIPaBeAIuBa CTOMHOCT. Pasnuku ot
NPEU3YNCICHUS HA HHBECTHIINH, IbPXKaHU 10 MaJeK Ce MPU3HABAT B OTYETA 32 BCEOOXBATHHS JJOXO/.

5. AmoTu, Mammmmuan U chopbkenuss (MMC)

3emuTe U CrpaguTe (C U3KIIOUYEHNE HA UHBECTUIIMOHHUTE UMOTH), ca MIPEICTABEHH IO CIpaBeIiBa
croitHocT. [Ipu n3non3BaHe Ha CIpaBeIJIMBH CTOMHOCTH CE€ CIa3BaT M3MCKBaHUATA U npaBmiata Ha MCDO
13-OnensiBaHe 1Mo crpaBeAsinBa CcTOMHOCT. M3xoxkaa ce OT caenku 3a mpojaxk0a Ha akTUBAa WU 3a
IPEXBBPJISHE Ha IacuBa, KOUTO CE€ M3BBPLIBAT HAa OCHOBHMS Ma3ap WM HAa Hal-W3rOJHHUA Iaszap, KaTo
BKJIIOUBA TPAHCIIOPTHUTE Pa3XOU U U3KIIOYBA APYTUTE PAa3XOAU MO CACIKUTE.
OuneHka 1o cnpaBeJJinBa CTOHHOCT

PpKkOBOACTBOTO H3MON3Ba iepapXuara Ha CHOPABEUIMBUTE CTOMHOCTH, KAaTO MPH BB3MOXKHOCT
OLIEHKAaTa € Ha HUBO | criope 0OSIBeHUTE [IEHH Ha aKTUBHUTE Ma3apu. [Ipy HEBB3MOKHOCT 3a MpUJIaraHe Ha
HUBO |, ce mpemMuHaBa KbM HHBO 2 3a HaOII0JaBaHe MPSIKO WM KOCBEHO Ha 1eHu. [locneaHusT BapuanTt e
HUBO 3, IpHU KOETO ce pa3paboTBaT HeHaOII0JaeMHu XUMNoTe3U. LIsUI0CTHOTO OlieHsBaHE Ha CIipaBeAJuBaTa
CTOMHOCT C€ KaTeropu3Hpa Ha HUBOTO OT epapXusiTa Ha CIIPAaBEIJIMBUTE CTOMHOCTH, KbJIETO € HaMHUpaIllaTa
ce Ha Hali-HUCKO HMBO XMIIOTE€3a OT 3HAYEHHE 3a ISUIOCTHATA OLICHKA.

IIpu oueHkara 1o crmpaseyiMBa CTOMHOCT C€ M3MOJ3Ba Hal-noaxonxamms noxaxon. IToxxonsTr Ha
Na3apHUTE CPAaBHEHUS C€ OCHOBaBa Ha TEKyllaTa Ia3apHa I€Ha, HACKOPO MOCTUTHATa Ma3apHa leHa WU
KOpUTMpaHa TaszapHa I[eHa 3a cxojeH o0ekT. [lpumara ce 3a MHBECTHIIMOHHU HMOTH, IBITOBU WU
KamUTAJIOBU MHCTPYMEHT Ha Oopcara /akuuu W OOJMranuu/, MHBECTUIIMKA M3BBbH OopcaTa U OMOJOTUYHU
aktuBU. [TonxoasT Ha 6a3aTa Ha pa3XxoqUTe Ce OCHOBABA Ha MPEILEHKH 3a CTOMHOCT Ha 3aMsHA C HOB aKTHUB,
BB3pacT U ChCTOSIHME Ha aKTMBAa M MKOHOMMYECKA CTENEH Ha M3HOceHocT. [Ipunara ce 3a aparotpaiiHu
MaTepuaIHU aKTUBH U IBITOTPAHN HeMaTepuanHu akTuBU. [loaxoasT Ha 6a3aTa Ha JOXOIUTE ce OCHOBaBa
Ha MPEKU METOJM 3a U3UMCISIBaHE Ha MKOHOMUS Ha Pa3Xo/H, lIeHooOpa3yBaHe C MPeMHUsi, 0OCBOOOKIaBaHe
OT JIMIICH3UOHHU BB3HATPAXICHUS, CBPbXIeUaaOu WM MbK HA KOCBEHH METOJIU 3a BH3BPHIIAEMOCT Ha
aKTUBUTE, OCTaThbyHa IMedanba, MpU KOETO Ce IOCTHra ChOTBETCTBHE MEXIY IPEANONOKEHUATa 32
NapuUyHUTE MOTOLM U AUCKOHTOBUS MpoleHT. [Ipunara ce 3a o0e3leHka Ha He(UHAHCOBH 3aJIbIKEHUS,
(UHAHCOBH MHCTPYMEHTH U €UHUIIN, TCHEPUPALIN MTAPUYCH MTOTOK.

PBKOBOACTBOTO oOMOBECTABA OTUETHUTE OOEKTH, YHATO CIpaBeiMBa CTOMHOCT € B OasaHca.
OmnoBecTsiBa ce Ipu HEOOXOAMMOCT M ChIIECTBEHOCT U CIIPABEIMBA CTOWHOCT HAa OTUYETHH OOEKTH, KOUTO
He ¢urypupar B Oananca. CripaBe/yiuBaTa CTOMHOCT ce onpezens, Ha 6a3a peloBHU OI[EHKU OT HE3aBUCUM
BBHHIIICH OIICHUTEN, HaMaJeHa ¢ TocyeIBalaTa aMopTu3alys Ha crpaaute. Hatpynanara amopTuzanus KbM
JaTaTa Ha IpeoleHKaTa ce eJMMHUHHpPA Cpelly OTYeTHAaTa CTOMHOCT Ha aKTUBA U MOJIy4YeHaTa HeTHa cyma ce
KOPUTHPA C IPEOLIEHEHATa CTOMHOCT Ha akTUBa. BCUUKM Ipyru MallMHU U ChOPBKEHHUS Ca IPEICTABEHH 110
UCTOpUYECKAa II€Ha HaMaJleHa C HayuclieHaTa OT NpHUJI0OMBAHETO MM aMoOpTHU3alus M 0O0e3lLEeHKa.
HcTtopuueckara CTORHOCT BKJIIOUBA PAa3X0Id, KOUTO AUPEKTHO CE€ OTHACAT KbM MPUA0OMBAHETO HA aKTUBA.

OueHka 1o ueHa Ha npuao0OMBaHe

OcTtananuTe Tpymnu IMOTH, MAIIIMHU U ChOPBHKEHUS (0€3 3eMHUTE U CTPATUTE) CE MPEACTABAT B TOAUIITHUS
(¢buHaHCOB OTYET MO MOJIeNa Ha LieHaTa Ha npuaoouBaHe. OT OTUEeTHATA CTOWHOCT e MpHCIaia HauYucIeHaTa
JI0 MOMEHTa aMOPTHU3alHs, KAKTO U HATPYIMaHU 00E3IEHKN Ha aKTUBHTE.



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan ¢punancoe omuem

kvm 31 oexemepu 2025 2.

CTOMHOCTHUS Npar Ha ChIIECTBEHOCT 38 UMOTUTE, MAIIMHUTE U CbOPBKEHUSTA, IPUET OT IPYKECTBOTO
e 700 nB.

HOCJ’Ie,I[BaH_II/ITe pasxoan ce HpI/I6aBHT KBbM OajlaHcOoBaTa CTOMHOCT Ha aKTHUBA HJIM CE€ OTYUTAT KaTo
OTACICH aKTHB, CaMO KOIraro C€ O4YakBa, 4€ I[py)i(GCTBOTO e mojay4u 6’bI[eIJ_II/I HNKOHOMMHNYCCKH HU3T0au
CBBbpP3aHU C yHOTpe6aTa Ha TO3HW aKTHMB M KOTraTO OTYETHATa MM CTOMHOCT MOXKE Ja 6’BI[€ AOCTOBECPHO
OIpeCaciiCHa. Bcuuku Apyru pasxoaud 3a MoAAPBIKKA U PEMOHT CC OTpas3dBaT B OTHECTA 3a JOXOJHUTC B
nepuoaa, B KOWTO ca HU3BBPUICHU.

VBennyeHusTa B OanaHcoBaTa CTOMHOCT, NMPOU3TUYALIM OT NPEOLEHKAa Ha 3€MUTE U Crpajure, ce
OTHACAT B IIPEOLICHBbYHUS pe3epB. HamaneHus, KOUTo KOMIIEHCUPAT NPEAXOJHN YBEIUYECHHS] OTHOCHO €IUH
U CBIIl aKTHUB, Ca 32 CMETKA HA NIPEOLICHBbYHUS PE3€pPB; BCUUKU APYI'M HAMAJICHHUs C€ OTHACAT B OTYETa 3a
BceoOXBaTHU 10Xx0/1. [Ipu oTnricBaHe Ha MPEOIICHEHNUTE aKTUBH HATPYTIAHUSAT 32 TSAX MPEOLEHBYCH Pe3epB
ce MPeXBbPJIsl B HEpasNpeieneHaTa neqyanda oT npeaxXo HU MEPUOAH.

3emsTa HE ce aMOpTHU3Hpa. MalllMHUTE ChC CHLIECTBEHO BIUSHUE BbPXY 00€Ma Ha MPOU3BOJCTBOTO CE
amMopTHU3HpaT Mo (HyHKIIMOHATHUS METO/, Ha 0a3a Ha OTPaOOTEeHUTE MAIIMHOYACOBE CIPSMO OOIIUAT Opoid
MalllMHOYacoOBE IO TEXHHUYECKa XapaKTepUCTHKA. AMOpTH3alusATa HAa OCTAHAIWTE HUMOTH, MAIIUHU U
CHOPBKEHHUS CE HAYUCISABA IO JMHEHHHS METOJ C IIeNl pas3lpesesiHe Ha pasiiMKaTa Mexy OamaHcoBara
CTOMHOCT M OCTaThbuHATa CTOMHOCT BBbPXY IOJE3HHs JKUBOT Ha aKTUBUTE, KATO C€ Ipuiarar ClIeIHHUTE
aMOPTU3AIMOHHU HOPMU (B TIPOLICHTH ):

Crpaay U CbOpbKEHUS 4%
Mamunu u obopyaBaHe 30%
KomnroTpu 1 nepucdepHu ycrpoiicta 50%
CronaHCcKu UHBEHTAp 15%

OcraTbh4yHaTa CTOMHOCT M TIOJIE3HUS KUBOT HA aKTHUBUTE CE MPEPasrJIekIaT, U ako € HeoOX0auMo, ce
MPaBsIT CHOTBETHH KOPEKIIMU KbM BCSKa JaTa HA M3TOTBSIHE HA (PMHAHCOBUS OTUET.

banancoBara cTOWHOCT Ha aKkTUBa c€ HamajsiBa He3a0aBHO /10 BB3CTAHOBUMATa My CTOMHOCT B
cllyyauTe, Korato OajgaHcoBaTa CTOWHOCT Ha aKTHBAa € MO-TOJIsIMa OT HEroBaTa OYakBaHAa BH3CTAaHOBUMA
croitHocT (ITpu. 2.8).

[leyanOute u 3aryboure ot mpoaaxdba Ha MMC ce ompenensiT Karo ce CpaBHAT MPHUXOIUTE OT
npoaaxobara ¢ OanaHcoBaTa CTOMHOCT U ca BKIIFOYEHHU B pe3yJTaTa OT JeHHOCTTa.

Paszxoaute mo 3aemu 3a HUMC ce oTtunTaT KaTo TCKYIIHU pa3xou Mpe3 nepuojia 3a KOMWTO C€ OTHACHT.

6. HHBCCTI/IIII/IOHHI/[ HMOTH

VHBeCTUIIMOHHUTE UMOTH Hal-4ecTO MPEACTaBIsABAT CTPajyd WIM YacTH OT Crpajy, KOUTO HE Cce
MI0JI3BaT, HO Ce MpUTEXaBaT oT Jlpy>KecTBOTO, 3a Jja ObJaT OoTAaleHH Mo popMara Ha ONEPAaTHBEH HAEM.
WMHBECTUIIMOHHUTE MMOTH C€ OLIEHSABAT IO CIpaBeAJIMBa CTOMHOCT, MpeACTaBisABalla Ma3zapHa IIeHa
olpezeisiHa OT HE3aBUCUMU OLICHUTEIM €KErOJHO WJIN Ha IMO-TOJIAM IEPUOJ OT BPEME IPU ChILECTBEHA
IpOMsiHA B CIIpaBeJIMBUTE CTOMHOCTH. [IpoMeHuTe B cripaBe/sinBaTa CTOMHOCT ce MpU3HABAT B OTYETA 3a
BCEOOXBAaTHUS JOXOJ KaTO YacT OT Apyru npuxoaud. KbM kpas Ha TeKylnara roJuHa B Ipy>KeCTBOTO HsMa
HaJINYHU MHBECTULIMOHHU UMOTH.

7. Hemartepuajnu akTHBHI

Pasxoau no npuaobuBaHe Ha MATEHTH, JUIEH3U, COPTyep U GUPMEHH MAapKH CE OTUYUTAT KaTO aKTHUB
10 MCTOPUYECKa CTOMHOCT, HAMAJICHA ¢ HAYMCICHUTE aMOpTU3alus U obe3neHka. Te ce amopTu3mpar mo
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JUHEHWHHUS METOJ| 3a Mepuojia Ha TEXHUS MOJE3€H XKUBOT, HO He noBeue oT 20 roaunu. Hemarepuanuure
aKTHBHU HE ce mpeoleHBaT. PbKOBOJCTBOTO U3BBPIIBA FOJAUIIHY MPETIICAN Ha MOJUIekKAIIUTE Ha 00e31[eHKa
aKTHBHU U B CIIy4auTe, KOrato OajlaHcOBaTa CTOMHOCT HAa aKTHBA € MO-BUCOKAa OT HEroBaTa Bb3CTAaHOBHMMA
CTOMHOCT, TOM ce 00e31IeHsBa 10 Bb3CTAHOBUMATA CH CTOMHOCT.

CTOMHOCTHUS TTpar Ha ChIIECTBEHOCT 32 HEMAaTEPUATHUTE aKTUBH MPHUET OT JApykecTBOTO € 700 mB.

3a HeMaTepUaIHUTE aKTUBH C€ U3IOJI3BAT CIEAHUTE aMOPTU3ALMOHHU HOPMHU B IIPOLIEHTH:

[IpaBa BbpXy MHTENEKTyaIHa COOCTBEHOCT 15%
[IporpaMuu npoayKTH 50%
Hpyru HemaTepuaaiHu aKTUBU 15%

OO0e31eHKa Ha aKTUBUTE

AKTI/IBI/I, KOHUTO CC aMOPTHU3UPAT, KAKTO 1 HHBECCTUIHUUTC B ABIICPHU WU aCOUMHPAHU ITPCANIPUATUSA, CC
IperjiexaaT 3a HaIu4Yhe Ha 00e31eHKa, KOraTo ca HajMlle ChbOUTHUS WM UMa IIPOMsiHAa B OOCTOSATENICTBATA,
MOJICKa3BaIiy, 4ye OajaHCOBaTa CTOMHOCT Ha aKTMBHUTE HE € BH3CTaHOBHUMA. 3a 3ary0a oT oOe3lleHKa ce
IpU3HaBa cyMara, ¢ KOsiTo 0ajiaHcoBaTa CTOMHOCT HaAXBbPJIsl Bb3CTaHOBUMAaTa. Bb3cTaHoBMMAaTa CTOMHOCT
€ M0-BHCOKaTa OT HETHATA MPOAaKHA CTOWHOCT M CTOMHOCTTa B yrorpeba. 3a 1a ce onpeieny CTOHHOCTTa B
ynoTtpeba, akTHBUTE C€ TPYNUpaT B Haill-MaJKUTEe BB3MOXKHU pa3sTpaHUYMMM €IMHUIM, TE€HepUpPaLIH
Mapru4HU IMOTOLH.

8. PUHAHCOBU AKTHBH M MACHBH N 00€31[EHKA

@uHAaHCOBUTE AaKTWBM M (DUHAHCOBUTE MACHBH Ca MPEKIACUPUIMPAHH TPU ITBPBOHAYATHOTO
npuinarane Ha MC®O 9 ot 01.01.2019 r.
Knacu¢ukanusra Ha puHaAHCOBUTE aKTUBHU C€ U3BBPILIBA Ha 0a3aTa Ha CIEIHUTE JBE YCIOBHUS:
a) OM3Hec MoJjierna 3a yIpapieHne Ha (PUHAHCOBUTE aKTUBU Ha MPEANPUATHETO;
0) XapakTepUCTUKUTE HA JJOTOBOPHUTE NMapUYHU NOTOIM Ha (PUHAHCOBUS aKTHUB.
JlaneH (puHAHCOB aKTHB C€ OLIEHSIBA [0 aMOPTU3MPaHA CTOMHOCT, aKO Ca U3I'bJIHEHU CIICHUTE JIBE YCIOBHS:
a) (MHAHCOBUSAT aKTHB C€ IBPKH B pAMKUTE Ha OM3HEC MOJIEN, YUSTO Il € aKTUBHUTE Ja ObJAT AbpKaHHU,
3a Ja ce crOepar JOrOBOPHUTE MapUYHH MOTOLH; U
0) ChIIIaCHO IOTOBOPHUTE YCIOBUS Ha (PUHAHCOBUS aKTUB Ha KOHKPETHU JaTH Bb3HUKBAT TAPUUHU MMOTOLIH,
KOUTO €a €IMHCTBEHO IIAIaHUs 10 IVIABHMIIA U JINXBA BbPXY HEIlOraceHaTa cyma Ha IJIaBHHLIATa.
AMopTH3HpaHa CTOMHOCT Ha ()MHAHCOB aKTUB WJIM (PUHAHCOB MAcuB € JeUHUpaH TEPMUH 3a CTOWHOCTTA,
0 KOSTO ca OILEHSABAaT (PMHAHCOBUTE AaKTHBM WIM ()UHAHCOBUTE MACHBM MNpPHU I'bPBOHAYAIHOTO UM
pU3HaBaHE, MUHYC IOTrallleHUsATa Ha TJaBHUIATA, IUIIOC WIM MHUHYC HaTpylaHaTta aMOpTHU3alus Ha
pa3iukKaTa MeXay Ta3W I'bpBOHAYajHa CTOMHOCT M CTOMHOCTTA Ha MajeXa, U3YMCIsABaHA MO METOoAa Ha
eeKTUBHATA JINXBA, a 32 PMHAHCOBH aKTHBH - KOPUTHPaHa 3a BCEKU KOPEKTHUB 3a 3aryou. [1o amopTusupana
CTOMHOCT ce U30HpaT Ja ce OLEHABAT ThPTrOBCKU B3€MaHUsI, ThPrOBCKH 3a1bJDKEHHUS, IPYTH B3EMaHus, Apyru
3aIbJKEHUS, NIPENOCTABEHN KPEAWUTH, MOITYYEHH KPEIUTH, IbpXKaBHU LIEHHU KHWKA U JIPYTU aKTUBH U
MacHUBH.
Hanen ¢uHAHCOB akTHB c€ OIEHsSBa MO CIpaBeIJIMBA CTOMHOCT Mpe3 APYr BceoOXBaTeH JI0XOJ, aKo ca
U3ITBIHEHU CJIETHUTE JIBE YCIOBUSI:
a) (DMHAHCOBUSAT aKTHUB C€ IBPKHU B pAMKUTE HAa OM3HEC MOJEN, YHMATO 1] € KaKTO ChOMpaHe Ha JIOTOBOPHU
HMapUyHU MOTOIM, TaKa U MPOIaKOHN Ha (PMHAHCOBH AKTHBHU;
0) ChITIaCHO JIOTOBOPHUTE YCIOBHS Ha (PMHAHCOBUS aKTHUB Ha KOHKPETHH J]aTH Bb3HUKBAT ApPUYHU MTOTOIH,
KOHUTO Ca €IMHCTBEHO IJIAIllaHus 0 IIaBHUIIA U JINXBA BBPXY HEMoraceHaTa cyma Ha IJlaBHUIIATA.

3a r7IaBHMIA ce MpUEeMa CIpaBeIIMBaTa CTOMHOCT Ha ()MHAHCOBUS AaKTUB NPHU IIBPBOHAYATHOTO
npusHaBaHe. JIuxBaTa oOxBallla Bb3HArpa)XJI€HUETO 32 CTOMHOCTTA HA MApUTE BbB BPEMETO, 38 KPEIUTHUS
PHUCK, CBBpP3aH ChC CyMaTa Ha HEIOraceHaTa IVIaBHMIIA IIPE3 ONpEAEIeH MEpUOoa OT BpEME, M 3a IpPYru
OCHOBHHU PHUCKOBE U Pa3XxoJiy MO KPEAUTHPAHETO, KaKTO U Mapx Ha medanba. Ilo cmpaBemiuBa croifHOCT
npe3 Ipyr BceoOXBAaTeH J0XOJ ce M30MparT Ja ce OLEHSABAaT aKIMM B KaluTajla Ha JOPY>KeCTBa, OPyTd
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(UHAHCOBHM MHCTPYMEHTH B KalMTalla, IbPKaBHU [ICHHU KHIDKA, PUHAHCOBH MHCTPYMEHTHU-TTACUBH, JIPYTU
aKTUBU U MACHUBH.

JlaneH pUHAHCOB aKTHB CE€ OLIEHSIBA IO CIPaBEAJIMBA CTOMHOCT Mpe3 nedandaTta Ui 3arydara, OCBeH
aKo ce OIICHsIBA 10 AMOPTH3UPaHa CTOMHOCT WJIM IO CIIPaBeAJIMBa CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXO/I.
[Ipn mBpBOHAUANHOTO MpU3HABaHE o0adye MPEANPHUATHETO MOXKE Ja HANpaBd HEOTMEHHM H300p 3a
KOHKPETHH WHBECTUIIMHU B KATUTAJIOBU MHCTPYMEHTH, KOUTO MHauUe Ouxa OWJIM OLEHSIBaHU 110 CIIPaBeINBa
CTOMHOCT mpe3 meyanbara wiM 3ary0baTta, a MpPEACTaBs IOCIEABAIIUTE NPOMEHU Ha CIpaBeAIMBaTa
CTOMHOCT B JpyT BceoOxBaTeH noxo. [lo cnpaBemiBa cToitHOCT mpe3 nevandara win 3arybarta ce u3oupar
Jla ce OIICHSBAT aKIIMU B KalUTalla Ha IPY>KECTBA, IPYyTrH ((MHAHCOBU MHCTPYMEHTH B KanmuTasia, QUHAHCOBU
MHCTPYMEHTH-IIaCUBHU, APYTU aKTUBU U MACHUBH.

[IpennpusTHETo MOXE MPHU MHPBOHAYATHOTO NMPU3HABAHE HEOTMEHUMO J1a OIPEICIH Aa/IeH ((MHAHCOB aKTUB
KaTo OILICHSBAaH MO CIpaBeAJIUBa CTOMHOCT Ipe3 Mevandara uiu 3arybara, ako TOBa II€ eTUMUHUPA WU
HAMaQJIA 3HAYUTEIIHO HECHOTBETCTBHETO B OIICHSBAHETO WM NPH3HABAHETO (TMOHSKOTa HapU4aHO
,,CI€TOBOJIHO HECHOTBETCTBHE'"), KOETO B MPOTUBEH CITy4ail OM MPOU3TEKIIO OT OIICHSIBAHETO HA AKTUBH HIIN
MACUBH WJIM IPU3HABAHE HA MIEYATIONTE U 3aryOUTe OT TSIX Ha pa3InIHH 0a3u.

3a oleHKa Ha (PMHAHCOB aKTHB [0 aMOPTU3UPaHa CTOMHOCT OCHOBHOTO YCJIOBHE € aKTUBUTE Jia ObJaT
Ibp)KaHU 3a MOoJIy4yaBaHe, 3a Jia ce ch0epar JOrOBOPHUTE MApUYHH MOTOIH. 3a OLEeHKA Ha ()MHAHCOB aKTUB
MO CIpaBe/JIMBa CTOMHOCT mpe3 APYr BCEOOXBATeH JOXOJ OCHOBHOTO YCJIOBHE € aKTHBUTE Ja Obaar
€/IHOBPEMEHHO JbP’KaHH 32 ChOMpaHE Ha JOTOBOPHH MAapUYHH IMOTOIM M 3a Mpojakda. 3a OIeHKa Ha
(UHAHCOB aKTHB MO CIPaBeJIMBa CTOMHOCT Mpe3 nevandara uin 3arybara OCHOBHOTO YCIIOBUE € aKTUBUTE
Jla He Ce OIICHSABAT 110 €IWH OT JPYTHTE JBa OM3HEC Mojena, T.e. 1a ObJaT Abp)KaHU 3a Mpojakda Kato
OCHOBHa II€JI.

3a mpaBUITHO OIEHsBaHE Ha (PMHAHCOBUTE aKTUBH, PHKOBOJICTBOTO HA MPEANIPUIATUETO € Pa3padOoTHIIO
ouzHec Mozen. B OuszHec Mojiena ce onpeaeNsT OTIeTHUTE BU0BE ((MHAHCOBH aKTUBH U MPUHAJICKHOCTTA
UM KBbM KJIaCU(PUKAIMOHHUTE TPYNH CHOpE onpeaeneHara 1ein cbriacio MCOO

[IpenmpusTreTo omnpeaens KOHKPETHUS ChCTaB Ha TpynuTe (PMHAHCOBU aKTHUBU CIIOPE] 3aJ0KEHUTE
ey B OM3HeC MoJiesia. AKTHBHTE C TIOCTaBeHa el ITOJTydaBaHe Ha IOTOBOPHH MAPUYHU ITOTOIH Ce 3aJlarat
B rpymara ,,OWHAHCOBH aKTHUBU, OTYUTAHU IO aMOPTU3HMpAHA CTOMHOCT. AKTHUBUTE C TMOCTAaBEHA IIel
MOJTyYaBaHe Ha JIOTOBOPHU IMAPUYHU ITOTOIM H MPOJIak0da Ha aKTUBUTE Ce 3ajlarar B rpymara ,,OuHaHCOBU
AKTHBH, OTYUTAHU MO CTIPaBEIMBA CTOMHOCT Mpe3 IPYyT BceoOXBaTeH AOXOJ ‘. AKTUBUTE C MTOCTaBEHA LIET
npojax0a (M eBEHTYaJ HH JPYTrd aKTHBH W3BBH MPEIXOJHUTE JBE TPYIH, aKO MMa TaKWBa) CE 3ajaraT B
rpynata ,,0HHAHCOBH aKTUBH, OTUUTAHU I10 CIPaBeUIMBa CTOMHOCT Mpe3 nevyandara uim 3aryoara’.

[Mpenmpusituero knacudummpa BCUYKH (DUHAHCOBU ITACHBH KAaTO OICHSABAHU BIIOCJEJICTBHE TIO
aMOpTHU3HpaHa CTOMHOCT, ¢ U3KITIOYECHHE Ha!

a) (UHAHCOBM TMAaCHMBU IO CIpaBeIIMBa CTOWHOCT Tpe3 medanbata wim 3arydara. Te3u MmacuBw,
BKITIOYHUTEITHO JIEPUBATHBH, KOUTO Ca TTACHBH, CE OIICHSBAT BIIOCJIEICTBHE TI0 CIPABEIINBA CTOWHOCT;

0) ¢uHAHCOBH MACHBH, KOUTO MPOU3TUYAT OT MPEXBHPIISIHETO HA (PUHAHCOB aKTUB, HEOTTOBAPSIIO Ha
YCIIOBHATA 32 OTHHCBAaHE, MM KOTaTo ce MpuJIara MmoJIXxoabT Ha MPOABKABAIIOTO YIaCTHE,

B) JoroBopu 3a (uHaHCcoBa rapanius. Ciel MbPBOHAYATHOTO My MPU3HABAaHE M3JATENSAT HAa TaKbB
JIOTOBOP TO OIEHSIBA BITOCIIEICTBHUE T10 ITO-BHCOKATA OT:

1) cTOITHOCTTa Ha KOPEKTUBA 3a 3ary0u, orpeielieHa B ChOTBETCTBUE C pasnien 5.5, u

il) TPPBOHAYAIHO TMpH3HATaTa CTOWHOCT MHUHYC, KOraTO € yYMECTHO, KyMyJaTHBHaTa CTOWHOCT Ha
MPUX0/1a, IPU3HAT B CHOTBETCTBUE C TO3U CTaHAAPT;

T') aHTQKUMEHTH 32 OTITyCKaHE Ha 3aeM C JIUXBEH MPOIICHT, KOWTO € IMO-HUCHK OT ma3zapHus. M3marensat
HA TaKbB QHTAKUMEHT 'O OIIEHSBA BIOCJIEICTBUE IO MMO-BUCOKATA OT:

1) CTOMHOCTTa Ha KOPEKTHBA 3a 3ary0u, omnpeiesieHa B ChOTBETCTBHUE C pa3fen 5.5, u

i1) TbpBOHAYAIHO MpPH3HATATa CTOMHOCT MHUHYC, KOTaTO € YMECTHO, KyMyJlaTUBHaTa CTOHHOCT Ha
npuxoja, Npu3Hart B cboTBeTCTBUE ¢ MCDO 15;

1) YCIOBHO BB3HATPAXKICHHE, MPU3HATO OT KylyBada B OM3HEC KOMOWHAIMS, 3a KOSTO CE Mpuiara
MC®O 3. TakoBa yCIIOBHO BB3HArpakJI€HUE CE€ OIEHSABA BIIOCIEJICTBUE MO CIPaBEIJIMBa CTOMHOCT, KaTo
IPOMEHHUTE ce IPU3HABAT B MevasabdaTa uin 3aryoara.
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[TocnenBamoTo oreHsBaHEe HAa (PUHAHCOBUTE AKTUBM W Ha (PUHAHCOBUTE NMACHBHU CE€ HM3BBPIIBA OT
OPEINPUATHETO ChITIACHO pasriiekaanus ctanaapT. Cies mMbpBOHAYATHOTO MY ITPU3HABAHE MIPEANIPUATHETO
OLICHSBA J1a7IcH (PMHAHCOB AKTUB T10:

a) aMOpTU3HpaHa CTONHOCT;

0) cipaBeTHBa CTOMHOCT TIPe3 APYT BCEOOXBATEH JJOXO/I;

B) CIIpaBeIMBa CTOMHOCT Tpe3 nevyanbdara uiu 3aryoara.

[IpennpusTHeTo MpUiIara U3UCKBaHUATA 32 00E3IEHKA 110 OTHOLICHNWE Ha ()MHAHCOBUTE aKTHBH, KOUTO
Ce OIIEHBAT 10 AMOPTU3UpPaHa CTOMHOCT, U [0 OTHOLICHHE HAa (PMHAHCOBUTE aKTHBU, KOUTO CE€ OLIEHSIBAT 110
CHpaBeINBa CTOMHOCT IPe3 ApYyT BCEOOXBATEH JOXO/I.

Kpaiinute kopektuBu 3a oOesneHka cbriacHo MCC 39 ca paBHEHHM ¢ HAYallHUTE KOPEKTHBH 3a
ob6e3nenka ceriaacio MCDO 9, knacudunupany Mo Kareropuy Ha oreHsBane. Hama cpliecTBeHa npomMsHa
B pe3yJITaTUTE Mpe3 TeKyIllaTa roIMHa B CPAaBHEHUE C MpeaXoAHaTa (JMHaHCOBA rOJIMHA.

C4eToBOJHOTO OTUMTAHE HA 00E3IEHKATa € PA3IMYHO MPH TpynuTe puHaHCOBU aKTUBH. [Ipn Hammune
Ha o0e3lleHKa Ha ()UHAHCOBM aKTHUBU OT rpynara ,,OUHAHCOBM aKTHBHM, OTYUTAHU IO aMOPTU3HpaHa
CTOMHOCT", pa3nukara 0 O6asaHcoBaTa CTOMHOCT ce OTpa3siBa B nedanbaTa uiau 3aryoara. [Ipu Hammaue Ha
o0e3neHka Ha ()MHAHCOBM aKTHUBU OT rpynara ,,OMHAHCOBU aKTUBU, OTYMTAHU IO CHPaBEJIMBA CTOMHOCT
npe3 apyr BCEOOXBATCH JOXOJ ‘, pa3JinKara JIo OajlaHcoBaTa CTOWHOCT Ce OTpa3siBa B JPYTHs BCEOOXBAaTEH
0X071 (MPEOICHBYHHAT PE3EPB).

KbM Bcsika oTYeTHA J1aTa MPEeNpUATHETO OIEHSIBa KOPEKTHBA 3a 3ary0u 3a ()MHAHCOB MHCTPYMEHT B
pa3Mep, paBeH Ha OYAKBAHHUTE KPEIUTHH 3aryOH 3a IeJIUsg CPOK HAa MHCTPYMEHTA, aKO KPEAUTHUSAT PUCK Ha
TO3M ()MHAHCOB MHCTPYMEHT C€ € YBEIMYWJ 3HAYMUTENIHO CJIe]] MbPBOHAYAIIHOTO TpHu3HaBaHe. LlenTta Ha
M3HMCKBaHUATA 32 00e31IeHKa € J1a ObJIaT NPU3HATH OYaKBAHUTE KPEIUTHU 3aryOH 3a LEeiHs CPOK Ha BCUUKHU
(MHAHCOBM HMHCTPYMEHTH, YHMHUTO KPEIUTEH PUCK CE€ € YBEJIWYMWI 3HAYUTEIHO CJIe]] II'bPBOHAYAIHOTO
IpU3HABaHE - HE3aBUCHMO JAJH ca OLEHEHW MHIUBHUIYaJHO WJIM KOJEKTUBHO - KaTO C€ B3eMa Ipe]BUJ
1s1aTa pa3yMHa U apryMeHTHpaHa HH(OopMalys, BKIIIOUUTEIHO U 3a ObACIIU NEPUOJIH.

@DUHAHCOB aKTUB C KpeAUTHA 00e3lleHKa € JepUHUpaH TEepMUH 3a (PUHAHCOB aKTHUB, KOraro ca
HAaCTBIIMJIM €JHO WJIM IOBeYe CHOUTHS, OKa3Ballld HEOJIaroNnpHUsATHO BbB3ACHCTBUE BBbPXY OYaKBAHUTE
ObJely NapuyHy MOTOLM OT TO3U (hMHAHCOB akTUB. KaTo 10Ka3aTencTBO 3a KpeauTHaTa oOe3lleHKa Ha
(MHAHCOB aKTUB MOTarT Jia MOCIyXaT Ha0JIl0/1aBaH! JJaHHU 3a CIEIHUTE ChbOUTHS:

a) 3HaYUTEITHO (PMHAHCOBO 3aTPyJHEHHE HAa EMUTEHTA/U3AaTeNs I Ha JUTh)KHUKA;

0) HapylIaBaHe Ha JOTOBOP KaTO HEU3IIbIHEHNUE WIH [TPOCPOUHE;

B) 3aeMoOJaTeNsAT/-Te, M0 HWKOHOMHYECKH MM JOTOBOPHU IPHYMHH, CBBP3aHU C (PUHAHCOBOTO
3aTpy/lHEHUE Ha 3aeMoIloylydaressi, IpaBH OTCTBIIKA/-U Ha 3aeMOIOJyyaTelis, KaKBaTO/KaKBUTO
3aeMoJlaTeNAT/-Te He O01/Onxa HampaBwl/-u P IPyTU OOCTOSTENCTBA;

') CTaBa BEPOSATHO, Y€ 3a€MOMOIYYaTeN AT 1ie 0bJie 00sIBEH B HECHCTOATEIHOCT WM 1€ MOUIeKH Ha
JIpyro (UHAHCOBO O3/IpaBsSIBAHE;

1) ©34e3BaHe Ha aKTUBEH Ma3ap 3a TO3U (PMHAHCOB aKTUB 3apaju (MHAHCOBU 3aTPYAHEHUS; UITH

€) 3aKyIlyBaHE WM II'bPBOHAYAJIHO Ch3JaBaHe Ha (PUHAHCOB aKTHB C TOJISIM OTOMB, KOMTO OTpa3siBa
MOHECEHU KPEeIUTHH 3aryOH.

AKO KbM OTUETHATa JaTa KPEIUTHUAT PUCK HA (PMHAHCOB UHCTPYMEHT HE C€ € YBEeJINYMII 3HAYUTEITHO
cliel MbPBOHAYAIIHOTO IpH3HABaHE, NMPEANPUATHUETO OLEHSIBAa KOPEKTHUB 3a 3aryOu 3a TO3u (PUHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryoum 3a 12 mecemna. AKO TIpe3 MPEIXOTHUS
OTYETEH MEePHOJ] € OLIEHUIIO KOPEKTHB 3a 3ary0H 3a (PUHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHHUTE
KpEAUTHU 3aryOu 3a Lenus CPpoK Ha HMHCTPYMEHTa, HO KbM TeKylllaTa OTYETHa JaTa MNPeArpHUSTHETO
orperens, ye ycjaoBusATa mo maparpad 5.5.3 Bede He ca M3IIBJIHEHH, TO OIICHSBAa KOPEKTHB 3a 3aryOu B
pa3Mep, paBeH Ha OYaKBAaHUTE KPEeIUTHH 3aryou 3a 12 Mecena KbM TeKylllaTa OTYETHA JaTa.

OuakBaHu KpeaUTHHU 3aryou 3a 12 mecena e neduHHpaH TEPMHH 3a 4YacTTa OT OYaKBAaHUTE
KpEAUTHU 3ary0u 3a LIeJUs CPOK Ha MHCTPYMEHTA, KOSTO MPEJCTaB/IsABa OYaKBAHUTE KPEIUTHH 3aryowu,
KOMTO NMPOU3TUYAT OT HEM3BJIHECHUATA MO0 (PMHAHCOB MHCTPYMEHT, KOUTO € BB3MOXKHO J1a HACTBIIAT B
paMmkuTe Ha 12 Mecena ciej; oT4eTHaTa JaTa.
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KpenutHa 3ary6a e neduHupaH TEpMHUH 32 pas3jiiKaTa MEXKIY BCUYKH JOTOBOPHU HMApUYHU IMOTOIH,
IBIDKUMH Ha MPEANPUSTHETO MO JOTOBOP, U BCUUKH MAapUYHU MOTOIM, KOUTO MPEANPUATUETO OYaKBa Ja
NOJTy4H (T.€. IeNUs MAPUYeH HeJJOCTHUT ), TMCKOHTUPAHU C ITbPBOHAYATHUS €)EKTUBEH JIMXBEH MPOIEHT (WIIN
KOPUTHMPaHUS 32 KPEAUTHU 3aryOou e(peKTHUBEH JTUXBEH MPOLEHT 3a 3aKyNEeHU I IbPBOHAYATHO Ch3/1aICHU
(MHAHCOBH aKTUBU C KpeAWTHA oOe3leHka). [IpennpusarueTo oueHsBa MapUYHUTE MOTOIM, KaTO B3eMa
IpeBUJ BCUYKU JIOTOBOPHU YCJIOBUS MO (PUHAHCOBUS WHCTPYMEHT (HAmpUMEp OIMIMU 32 MPEeICPOYHO
noracsiBaHe, yJIbJDKaBaHe, KOJ-OMIKN U JIPYTH MOJO0OHU OMIMK) 32 OYAaKBaHUS CPOK Ha TO3U (PUHAHCOB
UHCTpyMeHT. [lapuyHuTe NOTOIM, KOUTO CE€ B3eMaT MPEABUA, BKIOYBAT MApUYHU MOTOLHU OT mpojaxobdara
Ha JbpKaHU 00€3MeUeHUs WIN IPYTd KPEIUTHU MMOOOPEHNUs, KOUTO ca HEpa3JielIHa YacT OT JOTOBOPHUTE
ycrnoBusi. Jlomycka ce, 4e€ OYakBaHUAT CPOK Ha (DMHAHCOBHS MHCTPYMEHT MOXe Ja ObIe OlleHEeH
npUOJIM3UTENHO IO HAAEK/ACH HauuH. B peaxute ciyyan obauye, KOraTo HE € Bb3MOXKHO OUAaKBAHUST CPOK
Ha (UHAHCOBHSI MHCTPYMEHT Aa OBbJ€ OICHEH MPUOIM3UTETHO IO HAJIeKACH HA4YHH, MPEANPHUATHETO
U3I10JI3Ba OCTaBaIIMsl IOTOBOPEH CPOK HA (PMHAHCOBUS UHCTPYMEHT.

OuakBaHU KpeIUTHU 3ary0u € neuHupaH TEPMUH 3a CpEeTHOMpPETErIeHaTa CTOMHOCT Ha KPEIUTHUTE
3ary0u, KaTo 3a TerJIa CIyKaT ChOTBETHUTE PUCKOBE OT HACTHIIBaHE Ha HeM3MTbIHeHNE. OuaKkBaHU KPEIUTHH
3aryOu 3a 1enus CPOK Ha MHCTPYMEHTA ca OYaKBaHUTE KPEIUTHU 3aryOH, KOUTO MPOU3THYAT OT BCHUKH
BBH3MOKHH CITy4an Ha HEM3ITBJIHEHHUE IIPE3 0UYaKBaHUS CPOK Ha (prHAHCOB MHCTpYMeHT. KopekTus 3a 3aryou

€ KOPEKTUBBT 32 OYaKBAaHU KPEIUTHU 3aryOu 1mo (MHAHCOBH aKTHBH, OICHSIBAHU B CHOTBETCTBUE C
M3MCKBaHUATA Ha CTAHJApPTa, JIM3UHIOBU B3€MaHUS M aKTHBH I10 JIOTOBOpH, HATpyIlaHaTa OOE3LEHKa 3a
(UHAHCOBM aKTHBU U NMPOBU3UUTE 32 OUAKBAHU KPEAUTHU 3aryOH MO KPEIUTHH aHTAXKUMEHTH U JOTOBOPU
3a (huHAHCOBA rapaHIusl.

[IpennpusTieTo NMpu3HaBa B MevandaTa WM 3arydara - KaTo nedanba uiu 3aryba oT oOe3leHKa,
pa3Mepa Ha OYaKBaHUTE KPEIUTHH 3aryOu (M 0OpaTHO BH3CTAHOBSIBAHE ), HEOOXOIHMM C OTJIE] KOPCKTUBBT
3a 3arybu na ObAe MpUpaBHEH KbM OTUETHATAa JaTa Ha cCymara, KOosATo TpsOBa na Oblae mpu3HaTa B
CHOTBETCTBUE C HACTOSIINS CTaHAAPT.

KbM Besika oT4eTHA JaTa NPEANPUATHETO OLICHSBA AT KPEIUTHHUAT PUCK HA (UHAHCOB UHCTPYMEHT
CE € YBEJIMYMJI 3HAYUTENIHO CJIe]l TbPBOHAYAIHOTO NMpu3HaBaHe. [Ipu ornjeHkaTa cu NpeanpusaTHETO OTUUTA
MpOMsIHATa B pUCKa OT HACTHIIBAHE HA HEU3MbIIHEHHE MPE3 OYaKBAHUS CPOK HA (PUHAHCOBHS MHCTPYMEHT, a
HE MpoMsHaTa B pa3Mepa Ha OYaKBAaHUTE KPEIUTHH 3aryOu. 3a Ja HampaBH Ta3H OLIEHKA, MPEANPHUITHETO
CpaBHsIBa pYCKa OT HACTHIIBaHE HA HEU3MbIHEHHE 110 (MHAHCOBUS MHCTPYMEHT KbM OTYETHATA 1aTa U KbM
JaTata Ha II'bPBOHAYAIHOTO IPHU3HABaHE M B3eMa IpPEIBMJI pasyMHATa U apryMeHTHpaHa MHQopMalus,
nocThliHA 0O€3 W3BBPIIBAaHE HA M3JIMINHUA Pa3XOAM WIM YCHIHA, KOSTO YJIOCTOBEpsiBA 3HAYUTETHO
yBEJIMYEHUE HA KPEAUTHHSI PUCK CJI€]] IbPBOHAYATIHOTO MPU3HABAHE.

AKO ChIIIECTBYBa pa3yMHa M apryMeHTHpaHa HHdopMaius 3a ObJelM MepHoiH, MoCThIHA 0e3
U3BBPILIBAHE HA W3JMIIHU Pa3xoJd WM YCWIHs, MPEANPUATHETO HE MOXKE Ja pa3dyuTa €IMHCTBEHO Ha
uH(popMalns 3a MPOCpPOUYHe, KOraTo onpeAesns Nail KPEAUTHUAT PUCK CE € YBEJIWYWI 3HAUUTEIHO Ciel
I'BPBOHAYATHOTO MpU3HaBaHe. Koraro o6ade He € Bb3MOXKHO JIa C€ OCUTYypU WH(pOpMAaIIUs, KOSTO Kacae 1o-
CKOpo OBAELIOTO pa3BUTHE, a HE CTaTyca [0 OTHOLIEHHE Ha MpocpouusaTa (Ha WHAMBUAyalHa WA
KOJICKTMBHA OCHOBa), 0€3 W3BBPIIBAHE HA W3IUIIHM Pa3XOqu WM YCHUIUS, TPEINPHUITHETO MOXE Ja
U3I0JI13Ba MH(OpMaLIKA 3a IPOCPOUNE, 3a J1a ONIPEIEIH 1Tl € UMAJIO 3HAYUTEIIHO yBEJIMYeHHE Ha KPeIUTHUS
PHUCK cClie]l MbPBOHAYAIHOTO IMpU3HaBaHe. He3aBUCHMMO OT HauWHa, MO KOWTO MPEANpHUSATHUETO OLICHSIBA
3HAYMTEIIHOTO yYBEIMYCHHE HA KPEAUTHHUS PUCK, CHIIECTBYBAa 000OpHMa MPE3YMITIHS, Y€ KPEIUTHUIT PUCK
Ha (PMHAHCOB aKTHB C€ € YBENWYII 3HAYUTEIHO CJIe]] MFPBOHAYAIHOTO MPU3HABAHE, KOTATO MPOCPOUHETO
10 JTIOTOBOpHUTE Iutamanus HaaxBepis 30 quu. Ilpeanpuaruero Moxe aa 000pH Ta3u MPe3yMIILHUs, aKo
pasronara ¢ pa3yMHa ¥ apryMeHTHpaHa HH(GOpMaIlus, TOCThITHA 0€3 U3BBPIIBAHE HA U3IIUITHH PA3XOAU HIIN
YCHIIUSA, KOSITO YJIOCTOBEPSIBA, Y€ KPEAUTHUIT PUCK HE CE€ € YBEIUYMJI 3HAUUTEIHO CJIe]] MbPBOHAYAIHOTO
MIpU3HaBaHE, BBIIPEKU Y€ IPOCPOUUETO M0 JOTOBOPHUTE IIAIIaHus HAAXBBPJIA 30 1HU. AKO PEANPUSITHETO
OTIpezieNiy, Y€ € HAJIMLIE 3HAYUTENHO YBEJINUYEHNE Ha KPEIUTHUS PUCK MPEAU MPOCPOUUETO IO TIOTOBOPHUTE
Tamanus aa Haaxebepiu 30 g, o6oprMaTa mpe3yMIIus He ce puiiara.
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AKO JOrOBOPHHUTE MapHYHH OTOLHU HA (PUHAHCOB aKTUB Ca OMIIN IPEOTOBOPEHH MIIM MOIUUITPAHH
U (MHAHCOBMSAT AKTUB HE € OTIUCAH, IPEIIPUATHETO OLEHSBA JAJIM € HACTBIIMIIO 3HAUUTEIHO YBEIUUCHHUE
Ha KPEAUTHUS PUCK HAa (PMHAHCOBUS MHCTPYMEHT, KaTO ChIIOCTABS:

a) pUCKa OT HACThIIBAaHE HA HEU3IIbJIHEHHE KbM OTYETHATa Jara (Bb3 OCHOBA Ha MOJU(PHUIMPAHUTE
JIOTOBOPHH YCJIOBUS); U

0) pucka OT HACThIIBaHE HAa HEU3IIBIIHEHHE KbM JaTaTa Ha I'bPBOHAYAIHOTO IPU3HABaHE (Bb3 OCHOBA
Ha ITbPBOHAYAIHUTE, HEMOAU(PHUIIMPAHU TOTOBOPHH YCIOBHSA).

Kopurupan 3a kpeauTHY 3aryou e(peKTUBEH JIMXBEH MPOLEHT € 1e(pMHUPaH TEPMUH 3a IPOLIEHTAa, KOUTO
TOYHO JUCKOHTHpA HPUOIU3UTEIHO OLICHEHHUTE ObJACUIM INapUuYHU IUIAIAHUS WM IOCTBIUIEHHS 3a
OYaKBaHUs CPOK HA (PUHAHCOBUS MHCTPYMEHT JJO aMOPTHU3HpaHaTa CTOMHOCT Ha (PUHAHCOBUS aKTUB, KOWTO
€ 3aKyleH WM IIbPBOHAYAIHO Ch3JaJeH (UHAHCOB aKTHB C KpenuTHa oOe3neHka. [Ipu u3uncnsBane Ha
KOpUTMpaHUs 33 KPEJUTHU 3aryOu e(peKTHBEH JIMXBEH MPOLEHT MPEIIpUATHETO OLICHSABA MPUOIU3UTETHO
OYaKBAaHUTE MAPUYHU MOTOLHM, KaTO B3eMa MPEIBHJ BCHYKU JJOTOBOPHU YCIIOBHSI MO (PMHAHCOBHUS aKTUB
(HampuMep OILKUY 3a NPEACPOYHO MOracsiBaHe, yIbJKaBaHe, KOJI-OMIMU U APYTH M10100HU ONIIMHK), KAKTO U
OYaKBaHMUTE KpeAUTHHU 3aryOu. M3unciasiBaHeTo BKIIIOUBA BCUUKU TAKCH U JPYTU Bb3HATPAKICHMUS, IUIATEHU
WIY N10JTyY€HH OT KOHTPAreHTUTE 10 JIOr0BOPa, KOUTO ca Hepa3/leIHa yacT OT e()eKTUBHUS JIUXBEH MPOLIEHT,
pa3xoJuTe MO CAEJIKaTa U BCUUKM JIpYrH npeMuu u otousu. [lpenmosara ce, ye mapuyHUTE MOTOLM U
OYaKBaHUAT CPOK Ha rpymnara oT NoJo0HU (PMHAHCOBM MHCTPYMEHTH MOTraT Jia c€ OLEHST NPUOIU3UTETHO
110 Ha/IeXIeH Ha-4uH. B penkuTe ciiydyan obaue, KOraro He € Bb3MOYKHO TapUYHUTE MOTOLM WM OCTABALLUAT
CpOK Ha (PMHAHCOBHS MHCTPYMEHT (WM IpyriaTa oT ((MHAHCOBU MHCTPYMEHTH) /1a C€ OLEHAT NPUOIU3ZUTETHO
[0 HaJIEeXK/AE€H HAYUH, NPEANpUATHETO U3MO0J3Ba JIOTOBOPHUTE MAPUUHU MOTOLM Ipe3 IIbIHUS J0TOBOPEH
CPOK Ha (PMHAHCOBUS MHCTPYMEHT (WUJIM rpynara OT (UHAHCOBU UHCTPYMEHTH).

KbM Beska oTdeTHa jgara HpeanpHUsITHETO NMpU3HAaBAa B Iedandara WiM 3arydoara CTOMHOCTTAa Ha
IpOMsIHATa B OYaKBAaHUTE KPEIUTHM 3aryOu 3a LieNus CPOK HAa MHCTPYMEHTa Karo medanda WiM 3aryda ot
oOe3uenka. [Ipennpustrero npu3HaBa 6J1aronpUsITHUTE IPOMEHH B OUaKBaHUTE KPEAUTHH 3aryOu 3a 1enus
CPOK Ha MHCTpyMEHTa KaTo nedanda oT 00e3leHKa, TOPH aKO OYaKBaHUTE KPEAUTHU 3aryou 3a Lenust CpoK
Ha MHCTPYMEHTA ca MO-MaJIKU OT pa3Mepa Ha OYaKBAaHUTE KPEIUTHU 3aryoH, KOUTO ca OMJIM BKJIIOUEHU B
NpUOJIM3UTENIHO OLIEHEHUTE NApUYHU TOTOLM MPH MbPBOHAYATHOTO IPU3HABAHE.

[IpennpusTHETO BUHATK OLIEHSABA KOPEKTHB 3a 3aryOM B pa3Mep, PaBeH Ha OYaKBAHUTE KPEIUTHHU
3ary0u 3a LelMs CPOK Ha MHCTPYMEHTA 3a:

a) ThPrOBCKM B3€MaHUs UM aKTHUBHU 110 JOTOBOP, KOUTO MPOU3THYAT OT CAEJIKH, [TOMNaalii B 00XBara
Ha MC®O 15, u xouro:

0) He chAbpXKAT CHIIECTBEH KOMIIOHEHT Ha (puHaHcupaHe (WIM, KOTaTo MPEeaNpHUsATHETO Mpuiara
NpaKTUYECKHU 1iefiechoOpa3Ha MspKa 3a JIOrOBOPH ChC CPOK OT €/1HA FOJIMHA WIIN MO-KPAThK) B CbOTBETCTBHE
c MC®O 15;

B) CBHIBpPXKAT CBIIECTBEH KOMIIOHEHT Ha (QuHaHcupaHe B cboTBeTcTBUEe ¢ MCDO 15, axo
NPEANpUATHETO € M30pajio KaTo CBOSI CUETOBOJHA MOJMTHKA J1a U3MEpBa KOPEKTHUB 3a 3aryou B paszmep,
paBeH Ha OYaKBAaHUTE KPEIUTHU 3aryOH 3a L€l CPOK Ha UHCTPYMEHTA.

Ta3u cyeroBoJHA MOJUTHKA CE€ MpHJIAra 32 BCUUKHU MOJOOHH THPrOBCKU B3€MaHMs WM AKTHUBH I10
JIOTOBOP, HO MOYKE J1a Ce Mpujara U OTAENHO 3a ThPrOBCKU B3€MaHUSI U aKTUBH I10 JIOTOBOP;

') JU3UHTOBU B3€MaHUs, KOUTO MPOU3THYAT OT CHENKH, momajamu B ooxBara Ha MCPO 17, ako
OpEeIpUITHETO € N30pasio KaTo CBOSI CUETOBOJHA IMOJIMTUKA Jla MU3MepBa KOPEKTUB 3a 3ary0u B pazmep,
paBeH Ha OYaKBAaHHUTE KPEIUTHH 3aryOH 3a IEeJHs CPOK Ha MHCTpyMEHTa. Ta3u cueToBO/JHA MOJUTHKA Ce
npuiiara 3a BCUUKH JIN3MHTOBU B3€MaHHUs, HO MOXKE J1a ce Mpuiara U OTJEJHO 3a B3eMaHUsTa 10 (PUHAHCOB
Y TI0 OTIEPATUBEH JIN3HHT.

[IpennpusTHeTo oLeHsABa OYaKBAaHUTE KPEAUTHU 3aryou 1o (MHAHCOB MHCTPYMEHT Taka, 4ye J1a ObJe
B3€Ta MIPEIBUL!

a) cymara, onpezeneHa 0e3lpucTpacTHO U IpeTeriieHa Ha 0a3aTa Ha BEpOSATHOCTTA Upe3 OLICHSBAHE Ha
o0xBaTa Ha Bb3MOKHUTE PE3YJITATH;

0) CTOIMHOCTTA Ha MapuTe BB BPEMETO; U
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B) pa3yMHaTa U apryMeHTHpaHa MHPOpMaLus, JOCTbIIHA 0e3 U3BBbPIUIBAHE HA M3JHUIIHU Pa3Xxoau WU
yCWIIMS KbM OTYETHATa JaTa, 3a MHHAJIM CHOWTHS, TEKYIId YCIOBUS M NPOTHO3HUPAHHWTE OBICIIN
NKOHOMHNYCCKHU yCJIOBI/ISI.

MakcHMaIHHAT CPOK, KOMTO ce B3eMa MPEIBHU/I IIPH OLCHABAHETO HA OYaKBAHUTE KPEIUTHU 3aryou, ¢
MaKCHMATHHAT CPOK Ha JOTOBOPHTE (B T.U. OMIINH 32 YABJKABAHE), PE3 KOUTO MPEATNPUITHETO € U3ITOKECHO
Ha KPEIUTEH PHUCK, a HE MO-IBJIBI CPOK, IOPYM TOW Ja ChOTBETCTBA HA CTONAHCKaTa mMpakThka. Hskou
(I)I/IHaHCOBI/I I/IHCTPYMCHTI/I 063}16 BKJIFOYBAT KAKTO erI[I/IT, TaKa U aHI'a>) KUMCHT I10 HeyCBOeH er,HI/IT, KaTto
JIOTOBOPHUTE IpaBa Ha MPEANPHUATUETO Ja M3MCKBA IOracsiBaHe M OTMSHA HAa aHTQKHMEHTA 10 HEYCBOCH
3a€M HE OrpaHUYaBaT EKCIIO3UIUATA HA TPEAIPHUITHETO KbM KPEAUTHHU 3aryOH caMo 3a JOTOBOPHHS CPOK
Ha Mpeau3BecTHE. EIUHCTBEHO MO OTHOIICHWE Ha TakWBa (PMHAHCOBH HMHCTPYMEHTH IPEANPHATHETO
OIICHSIBA OYAKBAHWUTE KPEIUTHH 3aryOu 3a CpOKa, Mpe3 KOWTO MPEANPUATHETO € M3JIO0KEHO Ha KPEIUTEH
PHCK, a OYaKBAaHUTE KPEIWTHH 3aryOM He MoraT Ja ObJaT HaMaJCHW 4Ype3 MEPKU 3a YIpaBlicHHE Ha
KpPEOUTHHUSA PUCK, TOPU aKO TO3U CPOK HaIXBBPJI MaKCUMaIHUSI JOTOBOPEH CPOK.

Ob6e3uenkara Ha ¢puHaHcoBuTe akTUBH 10 MC®DO 9 ce 06Bbp3a ¢ OUaKBaHUTE KPEIUTHH 3aryou. AKO
KbM OTYETHATA JaTa KPEAWTHHUSIT PUCK HA ()MHAHCOB MHCTPYMEHT HE C€ € YBEIHMYWI 3HAYUTEIHO CIISH
I'bPBOHAYAITHOTO MPU3HABAHE, IPEIIIPUATUETO OIICHBAa KOPEKTUB 3a 3aryOu 3a TO3H (PMHAHCOB HHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBAHHUTE KPEAUTHU 3aryou 3a 12 mecena. [Ipeanpustuero nmpusHaBa MpOMEHUTE B
OYaKBAaHUTE KPEJAUTHU 3aryOu 3a LeHs CPOK Ha HHCTPYMEHTA, IIIOM € HAJIMIIC 3HAYMTEITHO YBEIMUCHHE Ha
KPEIUTHUS PUCK.

HsMa HEOOXOAMMOCT M HE ca M3BBPIICHU MPOMEHH B CUCTOBOJHHUTE IMOJMTHUKH 33 MOJIU(DHUIHPAHE,
HPGYCTaHOBFIBaHe 1 OTIIMCBAHC Ha q)HHaHCOBI/ITe AKTHUBH. CDI/IHaHCOBI/ITe AKTHUBHU Ha HpeI[HpI/IﬂTI/IeTO ca
OCHOBHO TBPTOBCKM B3EMaHHS M TBPIOBCKM 3abJDKCHHS. 3a THPrOBCKUTE B3E€MaHHs € OIpejelieHa
IOJINTHKA C MOJICII 3a 00C3ICHKA.

[Tpuxonute OT NUXBH 32 (MHAHCOBH AKTHBM CE€ W3YUCISIBAT MO METOJa Ha epEeKTHBHATA JUXBA.
OTenHO ce MPeCTaBAT pa3Mepa Ha MPUXOTUTE OT JIMXBU 32 AKTHBUTE C OIICHKA TI0 aMOPTH3UPAHA CTOMHOCT
U 32 aKTUBUTE C OIIEHKA O CIIPaBeIINBa CTOMHOCT Ype3 IPYT BCEOOXBATEH JOXO/I.

OHCHleaHeTO 10 aMOpTI/I3I/IpaHa CTOfIHOCT Ha (1)I/IHaHCOBI/I AKTHUBU CC I/ISBT)pHIBa CbI'JTAaCHO U3UCKBAHHUATA
Ha cTaHjaprta. [IpuxoanTte oT TUXBHU ce U3UUCIABAT Ype3 U3MOI3BAHETO Ha METO/1a Ha e()eKTUBHATA JINXBA.
[Ipu ToBa u3uKcneHne ePeKTUBHUAT JUXBEH MPOLEHT ce IMpuijlara KbM OpyTHaTa OajlaHcoBa CTOMHOCT Ha
(bUHAHCOBHSI aKTHUB, C U3KIIIOUCHUE HA:

a) 3aKyNeHW WIH MbPBOHAYAIHO CH3JaJCHH ()MHAHCOBH aKTHBH C KpEeIWTHA OOe3leHKa. 3a Te3n
(UHAHCOBM aKTHUBU NPEANPUITHETO MpHJIara KOPUTUPAHWUs 32 KPEAUTHU 3aryOu e(eKTHUBEH IUXBEH
IPOLEHT KbM aMOPTHU3MpaHaTa CTOMHOCT HAa (PMHAHCOBHUS aKTHB IPH MbPBOHAYAIHOTO MIPU3HABAHE;

0) ¢uHAHCOBM aKTHBH, KOUTO HE ca 3aKyNEHH WIH MbPBOHAYAIHO Ch3JaJCHU (PUHAHCOBU AKTHUBU C
KpeAUTHA 00e3IeHKa, HO BIIOCIEACTBHE ca CTaHa M ()MHAHCOBH aKTHUBU C KpeAWTHA OOe3lleHKa. 3a Te3u
(UHAHCOBM aKTHBU NPEANPUITUETO MpHiIara e(peKTUBHUS JTUXBEH MIPOLIEHT KbM aMOPTH3UpPaHaTa CTOHHOCT
Ha (UHAHCOBUS aKTHUB B MOCJICBAIIINTE OTUYETHU IMIEPUOIH.

MeTOJI Ha e(beKTI/IBHaTa JInXBa € )Ie(bI/IHI/IpaH TepMI/IH 3a METOJa, MU3IIOJI3BaH HpI/I N34YUCIISIBAHC Ha
aMOpTHU3UpaHaTa CTOWHOCT Ha (DMHAHCOB aKTUB WK ()MHAHCOB MACUB U MIPU Pa3MpeeisHe U MpU3HABaHE
Ha JIUXBCHUTC HpI/IXOJII/I NN JIUXBCHUTC pasxogm B Heqaﬂ6aTa NN 3ary6aTa Hpe?) CBbOTBCTHUA HepI/IOJI.
EdexTrBeH MTUXBEH MPOLEHT € NeUHUPAH TEPMUH 32 MPOILIEHTA, KOWTO TOYHO TUCKOHTHPA MPUOIUZUTETHO
OLCHCHUTEC 6”[)}161]_[1/1 HapI/I‘IHI/I I1alaHusa U ITOCTBIJICHUSA 3a OYaKBaHUS CpOK Ha (bl/IHaHCOBI/ISI AKTHUB NJIN
¢dbuHaHCOBHSI MacuB g0 OpyTHaTa OanaHcoBa CTOWHOCT HAa (PUHAHCOB aKTUB WM 0 aMOPTH3UpaHATa
CTOMHOCT Ha (hrHaHcoB nacuB. [Ipu nzuucnsBane Ha eeKTUBHUS JIUXBEH MIPOLEHT MPEANPUATHETO OIICHIBA
NpUOJIM3UTEIIHO OYaKBAHWTE MApUYHHU TMOTOIM, KATO B3€Ma IPEABH] BCUYKU JOTOBOPHH YCJIOBUS IO
(UHAHCOBHSI HHCTPYMEHT (HAIIPUMEp OIIKH 32 PEJCPOYHO ToracsiBaHe, yAb/KaBaHe, KOJI-OMNIHH U APYTH
HOI[O6HI/I OHI_II/II/I), HO HC B3CMa HpeIIBI/III OYaKBAHUTC er,[[I/ITHI/I 3ary61/1. I/IBLII/ICJ'DIBaHeTO BKJIFOYBAa BCUYKHU
TaKCH W JIPYT'HM BB3HATPAKICHHS, TUIATCHW WJIM TIOJYyYEeHH OT KOHTPAreHTUTE IO JIOrOBOpa, KOWUTO ca
Hepa3I[eJ1Ha 4yacT oT e(l)eKTI/IBHI/ISI JINXBCH HpOI_[eHT, pa3x0;[HTe 110 CACJIKaTa 1 BCUYKHU I[pyI‘I/I HpeMI/II/I NN
otousu. [Ipenmnonara ce, 4ye MapuUYHUTE MOTOIM M OYAKBAHUAT CPOK Ha Ipyna OT MOJAOOHW (pHHAHCOBHU
I/IHCTPYMGHTI/I Morart ga cc¢ OLCHAT HpI/I6JII/IBI/ITCJIHO I1I0 HAACKICH HAYNH. B pCIIKI/ITe cnyan/I 0621116, KOorarTto
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HE € Bb3MOXKHO MAapUYHUTE TOTOIM UM OYaKBAHUAT CPOK HAa (PMHAHCOBUS WHCTPYMEHT (WM rpymnara OT
(UHAHCOBH MHCTPYMEHTH) Ja C€ OLEHAT MPUOIHU3UTENHO M0 HAJASK/IEH HAYUH, MPEANPUATUETO U3I0JI3BA
JIOTOBOPHUTE MAPUYHU IMOTOIH TIPE3 IIBJIHUS JOTOBOPEH CPOK HA (PMHAHCOBUS HHCTPYMEHT (HITK rpyraTa OT
(YMHAHCOBH UHCTPYMEHTH ).

Pa3zxomute cbe 3aryOu oT oOe3leHKa Ha (PMHAHCOBHM aKTHBU C€ M3YMCIIABAT MO MOJEI, ChoOpas3eH ¢
OCHOBHHUTE M3UCKBAHHUA Ha cTaHAapTa. Te3u pa3xodu ce MpeCTaBsAT B OTAETHA CTATUSl KbM MPUXOAUTE U
paszxonute. Bp3craHoBeHUTE 3aryou oT 00e3leHKa Ha aKTHBHUTE CHINO CE MPEACTaBAT B OT/ACTHA CTATHS B
oTyeTa.

TeproeckuTe B3eMaHus Ce TPyNHpAT 3a [enauTe Ha obe3nenkara. O60co0sBaT ce Tpynu 3a HCTOPUUECKU
aHAJIM3 M W3YHUCIIIBAaHE HA KOHKPETEH pa3Mep Ha oOe3lleHKa CIOope] CPOKOBE Ha IUIallaHMs, CPOKOBE Ha
IPOCPOUHs, Bph3Ka Ha KITMEHTA 10 OTHOIIEHUE HAa CBBP3aHOCT U JAPYTH AOIBIHATEITHH (PaKTOPH.

[IpenmpusTreTo HsAMa ONEpallKy, MO KOUTO Ja Ce SBABAT €KCIO3WIUU OT PUCKOBE IO XEIKUPAHU
no3unuu. [Ipm HEOOXOIMMOCT OT TaKMBa ONEpaluy € u30paHa CYSTOBOHA MOJIMTUKA 32 HEMpPHJIAraHe Ha
M3UCKBAaHUATA 32 OTYMTAHE Ha XemkupaneTo Ha MCDO 9.

9. Marepuaianu 3anacu

MarepuanHuTe 3amacd ca OLEHEHH N0 TO-HHCKara OT I[eHaTa Ha NpUIoOMBaHEe M HETHATa
peanusupyema cToiHOCT. Pa3xomure, KOUTO ce U3BBPIIBAT C LIEJI TOTOBHOCT Ha MPOAYKTA 3a Mpojaaxoa B
OIpPEZIENIEHO ChCTOSHUE M MECTOHAXO0KJEHUE, C€ BKIIOYBAT B ce0ECTONHOCTTA (1l€HaTa Ha MPUO0MBaHE).
Te3u pazxoau BKIIOYBAT:

a) Marepuajid MU CTOKM — BCHYKM JOCTaBHU Ppa3xoJgu, BKIIIOYUTCIHO BHOCHU MHUTAa M TaKCH,
TPAaHCIIOPTHU Pa3X0/H, HEBb3CTAHOBUMH JAHBIM U JAPYTH Pa3xo/u, KOUTO JONPUHACAT 3a MPUBEKIAHE HA
MaTepHaUTe U CTOKUTE B TOTOB 32 MOJI3BAaHE BH]I;

0) MPOAYKLIMS U HE3aBBPIICHO MPOU3BOJICTBO — IPEKUTE Pa3X01 HAa MaTepHalii U TPyl U IpHUCIIaaalia
Ceé YacT OT MPOU3BOJICTBEHUTE HENPEKH pPa3Xoaud TMPH HOPMATHO HATOBApEH KamlaluTeT Ha
IPOM3BOJICTBEHUTE MOIIHOCTH. ba3a 3a pasnpeneneHue Ha OCTOSIHHUTE OOIIONPOU3BOJICTBEHU Pa3X0IH 10
MMPOAYKTHU € KOJIMYECTBOTO MMPOU3BEACHA ITPOAYKIIUA.

IIpu ornucBaHe 3a W3MOJ3BaHE M Mpojaxk0a MaTepUAIHUTE 3alacH Ce OLEHSABAT MO METojAa Ha
CTaHJapTHaTa ceOeCTOMHOCT 3a pazxoaute. CTaHaapTHaTa ce0eCTONHOCT B3MMa MPEIBHI HOPMAJTHUTE HUBA
Ha MaTepualid M JOCTaBKH, TpyJa, e(UKACHOCTTa M M3MOJI3BaHE Ha KamanuTera. Te ce mpepasriiexjaaT
PEIOBHO U aKO € He0OXOAMMO C€ MMPEU3UNCIIABAT ChOOPa3HO HOBUTE yCiIoBUs. OTKIIOHEHHUsITA OT CTaHIapTHA
ce0ecTOMHOCT 710 pakTHyecKa ceOeCTOMHOCT ce OTMHMCBAT TEKYILO 3a MpoJajieHaTa NPOIYKIHs U CTOKH, a
CbIIO0 TaKa U B Kpas Ha BCCKU OTYCTCH IICPHUO.

Hernara peanusupyema CTOWHOCT MpeACTaBIsABa MPUOIU3UTEIHO OIpeieieHaTa MpoIaXkKHa 1IeHa Ha
JlaJIeH aKTUB B HOPMAJIHUS XOJ] HA CTOIMAHCKA IEHHOCT, HaMaJleHa ¢ MPUOIU3UTEITHO ONPeIeNICHUTE Pa3Xoau
3a peanusanus. Ts ce onpenens Ha 6a3a Ha U3MOA3BaHa HH(OPMALIMS OT BbHUTHU WM BHTPEIIHU U3TOYHUIH,
KaTo e choOpa3eHa cbe crnenndurkara Ha pa3IMUHUTE BUOBE MaTePHAIHH 3aIacH.

Koraro ce nmpomaBar MarepuaiHH 3amacy, TSXHaTa OajaHCcOBaTa CTOMHOCT Cce MPU3HABa KaTO Pa3Xxoj
npe3 Mepuoja, Mpe3 KONTO ChOTBETHUAT mpuxojx € Omn mpusHar. Cymara Ha Bcska 0O€3leHKa Ha
MaTCPHUAITHUTE 3al1aCH 10 HETHATA UM pCain3yemMa CTOfIHOCT, KaKTO U BCUYKH 3ary61/1 OT MaTCpHAIHU 3aI1aCu
ce MpHU3HaBaT KaToO pa3xojaM 3a MepHuoja Ha oOe3lleHKaTa WM Ha Bh3HUKBAaHETO Ha 3aryoure. Cymara Ha
€BEHTYaJIHOTO OOpaTHO BH3CTAHOBSIBAHE HA CTOMHOCTTa Ha OO€3IeHKaTa Ha MaTepHATHUTE 3aIlacH,
BB3HUKHAJIA B PE3YJITAT HA YBEIMUEHUETO HAa HETHATA pealin3yeMa CTOMHOCT, ce MPU3HaBa KaTo HaMaJsiBaHe
Ha cymara Ha TPU3HATHTE Pa3XoJy 32 MaTepUAITHU 3alacy Mpe3 MepHoa, pe3 KOWTO Bh3CTaHOBSIBAHETO €
BB3HHMKHAJIO.

10. IMapuyHu cpeacTBa M NAPUYHH €KBUBAJIEHTH

[lapruHuTe CpeacTBa M MApUYHU €KBUBAJIEHTH BKJIIOYBAT Mapu B Opoii, mapu mo OaHKOBU CMETKH,
JIPYTH BHCOKO JINKBUJIHHU KPATKOCPOYHHM MHBECTHUIUU C MAJEXK 0 3 Mecela, KakTo U 0aHKOBU OBBPApA(TH.
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B 6ananca oBbpapadTHTE CE BKIIFOUBAT KATO KPATKOCPOUHO 33 bJKCHIE B KATETOPHUSATA HA KPATKOCPOUHHUTE
3aeMHU.

11. AKIMOHEPEeH KanuTal

OOWKHOBEHHTE aKIUU C€ KIACHU(PUIIUPAT KAaTO KamuTana. Pa3xonuTe 1Mo eMucHusTa Ha HOBU aKIIUH,
KOHUTO Ca IPSIKO CBbP3aHU C Hesl, Ce OTYUTAT B COOCTBEHHS KallUTall KATO HAMAaJIeHUE HA MOCThILICHUSITA OT
EMUCHSTA, KaTo Ce eTMMUHUPA e()eKTa Ha JaHBIIUTE BHPXY J0XO0A.

Koraro JlpykecTBOTO HM3KyIyBa COOCTBEHH AaKIIMH, IUIaTEHATa CyMa, BKIJIFOYBAIA M CHOTBETHUTE
IPSIKO CBbP3aHU JOM'BIHUTEIHH Pa3xou, (HeTHupaHa ¢ epekTa Ha JaHbLIUTE BbPXY J0X0/1a), C€ U3BAXK/IA OT
MPUHAICKAIIHS Ha COOCTBEHUITUTE Ha J[py>KeCTBOTO KamuTall, JOKaTo 00paTHO M3KYIIEHUTE aKIIMU HE Ce
o0e3cunisT, mpoAaaaT win npeusaaaar. Koraro te3u akuuu mo-KbCHO Ce MpOoJAajaT WM Mpeu3aanar, BCeKU
MIPUXOJ, HETUPAH C MPSAKO CBBP3aHUTE AOMBJIHUTEIHU Pa3XOAu MO TPAH3AKUUATA U CbOTBETHHUS JaHBUYEH
edekT, ce BKII0YBA B KanuTala, MpUHaAIexalll Ha COOCTBEHUIIUTE Ha J[py>KeCTBOTO.

12. Texkymm u OTCPOYEHU JAHBIHU

TexymusT naHbK BbpPXY J0X0Ja CE M3YHCIIsSIBA HAa 0a3a JaHbYHUTE 3aKOHM B CHJIAa KbM JaTaTa Ha
OanmaHca B cTpaHaTa, KbJeTo [[pyxkecTBOTO reHepupa obnaraeMu A0XOoAu. PBKOBOACTBOTO MEPUOIUYHO
MIPEOIICHSBA MIO3UIIMUTE CH, OTPA3EHU B JAHBUYHUTE JEKIapalliu, 10 OTHOIIEHUE HAa OOCTOSITEIICTBA, B KOUTO
NpUJIOKUMaTa JaHbUYHA HOPMATHBHA ypenbda € o0eKT Ha MHTEpIpeTalus U OTYUTA MPOBU3UHU, KBIETO €
HE00X0AMMO, 32 CYMUTE, KOUTO CE OYaKBa J1a ObJaT IBJDKUMH KaTO JIaHBIIH.

OTcpoueH JaHbBK Ce HAYUCIIsIBA MO OajJaHCOBUS METOJ 3a BCUUYKH BPEMEHHU Pa3JIMKH, SBSIBAIIN CE
MEX]y TJaHbYHATa OCHOBA HAa aKTUBUTE M MMACUBUTE U OTUETHATA UM CTOWHOCT BHB ()MHAHCOBH OTUETH. AKO
obaue, TaHBPYHUTE BPEMEHHHU PA3JIMKU Bb3HUKBAT OT I'bPBOHAYATHOTO MPU3HABAHE HA aKTHUB WJIU [TaCUB, TIPU
KOETO HE € 3aCEerHaTo HUTO CUETOBOJHATA, HUTO JaHbUHATa Nedanba (3aryda) rmo BpemMe Ha TPaH3aKIHUATA,
TO Ta3u pasjiiKa HE CE€ 0CUETOBO/sABA. [Ipy M3UnCIsiBaHE HA OTCPOUYCHUTE JAHBILM CE U3MOJI3BAT TAHBYHHUTE
CTaBKU (M HOpMATHBHA ypenda), neHCTBaIM KbM JaTara Ha ChCTaBsiHE Ha OanaHca, KOUTO CE€ OTHACST 3a
MEePUOIUTE HA OYaKBAHOTO OOPATHO MPOSIBIICHUE HA TaHBYHUTE BPEMEHHU PA3IUKH.

OTcpoueH 1TaHbUYEH aKTUB C€ MPU3HABA CAMO B CIydai, Y€ € BEPOATHO HAIMYUETO HA JOCTAThYHU
1o pa3mep OBJCIIN TaHbYHU NIeHasIOn, CPelly KOUTO T€3H aKTHUBH Jla MOTAaT Ja Ob/IaT U3MOI3BaHH.

13. Jloxoau Ha HAeTH JIHIA

[To nuHWS HAa TUTaH 3a JAePUHUPAHW BHOCKH JIpy»KeCTBOTO H3IUIAIlA BHOCKH Ha JIBbPIKABHO
yIpaBIsiBaH IEHCMOHHU U COITMAITHOOCUTYPUTEITHHU TUTAHOBE Ha 3aIbKUTENHA 0a3a. Ciell KaTo BHOCKUTE
BEJIHBXK Ca M3IUIaTeHH, J[pyKECTBOTO HsIMa MOBEYE 3aIbKEHUS 32 TUlanaHe. BHOCKHTe ce mpu3HaBaT KaTo
pasxoj 3a mepcoHaia Korato cTaHaT AbJDKAMU. [IpeammaTteHuTe BHOCKU e MPU3HABAT 3a pa3XoJ] 3a ObJeM]
MepUoJ 10 pa3Mepa, 10 KOWTO CyMUTe Iiie ObAaT MpUCTIaIHATH OT OBJCIIN TUTANAHUS WIIM Bh3CTAaHOBEHH.

Ot 2015r. Yaiikapapma BucokokadectBeHuTe jekapcTBa AJl 3aaens mpoBH3WHW 3a BH3HHKBAHE Ha
o0e3mieTeHus Mpyu MEHCUOHUPaHe Ha MepCcoHaa, ChIIacHO M3UCKBaHeTo Ha wi.222 ot Kojekca Ha Tpyna.
MexnyHnapoaen cueroBojieH cranfapt (MCC) 19 — Jloxoau Ha HaeTUTE JTUIa TPETHPA TOBA U3UCKBAHE KaTO
IBJITOCPOYHO 3abJKEHHE Ha paboTojaarens 3a W3IJallaHe Ha AeUHUpaHU NOXOAM MPU HAMyCKaHE U
W3HMCKBA TPUIATAHETO Ha AKTIOEPCKM METOJM 33 W3YUCIIIBaHE Ha 3aJbJDKCHHETO Ha paboTomaTels.
CraHgapThT U3MCKBA J1a OBJ/IC OMPE/IEICHA CerallHaTa CTOMHOCT Ha ObJICIINTE 3aIbIKEHUS Ha paboToarens
3a M3IUIalaHe Ha AepUHUPAHU JOXO0/U, UYpe3 MpujlaraHe Ha KpeAUTHHS METO ] Ha TPOrHO3UPAHUTE €AUHHULIM.

N3uncnenusta ce U3BBPIIBAT UHIWBUYATHO 32 BCHUKH CIy>KUTEIH, HACTH Ha TPYAOB JOTOBOP MpHU
paboronatens Ha Oa3aTa Ha OTPaOOTEHUSI W TPEACTOSIIHS UM TPyAOB cTax. OOMIOTO 3aabJKEHUE CE
pasmpenens mpe3 Ielvs O4akBaH TPYJIOB CTaX Ha HAETOTO JIMIE MPU paboTomaTeNs, KaTo pa3MepbT Ha
3aIBJDKEHUETO KbM MOMEHTA Ha OIIeHKaTa Mpe/ICTaBIsIBa MPONOPIMOHAIHA YacT, OTHACSAIIA Ce 32 TOAUHUTE
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Ha 0TPabOTEHUS TPYIOB CTaX. Besika enuHmIia — roinHa 0TpadOTEeH TPYAOB CTaX CE U3MEPBa OT/CITHO 3a Ja
Ce Ompeey OKOHYATEITHHS pa3Mep Ha 3aabbkeHreTo. Ha 6a3aTa Ha CTpyKTypaTa Ha CITy>KUTEIIUTE T10 TOJT
U BB3PACT Ca MPUIIOKEHU CTATUCTUYCCKH BEPOSTHOCTH JIMIIATA JIa HE JOXKHUBEST 70 Bh3PacTTa, HE0OX01uma
3a mpuI00MBa Ha NPaBO HA TMEHCHS WM Jla HAIyCHAT paboTojaress Mo JAPYrH NMPUYMHH MpEeau Ja ca
NpUI00KIIU MPABO Ha MEHCHS 32 OCUTYPHUTEJICH CTaXK M Bb3pacT.

W3uncnennero Ha pa3Mepa Ha Te3U 3aIbJDKCHUS Hallara y4acTUETO Ha KBaTH(HUIIMPAHU aKTIOEPH, 32 J1a
MOYE Jla C€ ONPEICTH TAXHATA CEramiHa CTOWHOCT KbM JaraTa Ha (DUHAHCOBHUS OTYET, MO KOSTO TE CE
NPECTaBAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO W3MEHEHHETO B CTOHHOCTTa WM, CE
IPE/ICTaBs B OTYETa 32 BCEOOXBATHUS JIOXOJ] KaTo: a) pa3XoIuTe 3a TEeKYI M MUHAJ CTaX, pa3xoIuTe 3a
JMXBa U e()EKTUTE OT ChKPAIICHUATA U YPEKIAHUATA CE IPU3HABAT BEHATA, B TIEPUO/Ia, B KONTO Bh3HUKHAT,
U TPEJCTaBAT B TEKyllaTa nedyanda wiu 3ary0a, 1Mo CTaTtus ,,pa3Xxoiu 3a mnepcoHan”, a 0) epexkTure or
TIOCJICIBAIIUTE OLICHKUA Ha 3aJbJDKCHUATA, KOUTO IO CHIIECTBO NPEACTABISBAT aKTKOCPCKU MedanOu u
3aFY6I/I, CC IMMpU3HaBaT B€AHara, B ricpuoja, B KOUTO BB3HUKHAT, U CC NPCACTABAT KbM APYIUTC KOMIIOHCHTU
Ha BCEOOXBATHUS JIOXO/I, [TO CTATHUS ,,IIOCIICABAII OIICHKH Ha ICHCUOHHHU TUIAHOBE C JAe(UHUPAHU T0XO0IU” .
AKTIOEpCKHTE ITe4aliON U 3aryOu Mpou3TUYaT OT IPOMEHU B aKTIOEPCKUTE IIPEIIIOJIOKEHNS U OIUTA.

KbM natara Ha BCekH roAMileH (PUMHAHCOB OTUET JPY>KECTBOTO Ha3HAuaBa CEPTUDUIIMPAHU aKTIOCPH,
KOHWTO u3aaBaT JOKJIaJ ¢ TCXHUTEC U3YHUCIICHHUA OTHOCHO ABJTOCPOUYHHUTEC MY 3aIbJIDKCHUA KbM IICpCOHAJIA 3a
o0e3lIeTeHus MpH MEHCHOHUpaHe. 3a IeNTa Te MPHJIAaraT KPeJUTHUS METOJ Ha MPOTHO3HUTE CIMHHMIIM.
CeramHara CTOMHOCT Ha 3aJbJDKCHHETO MO JAe(GUHUPAHUTE JOXOIM CE M3YUCIIABA Ype3 TUCKOHTHUPAHE Ha
OBJCIIUTE TTAPUYHU IMOTOIM, KOUTO CE€ OYaKBa Ja ObJaT M3IJIATCHU B PaMKUTE Ha MATypUTETa Ha TOBA
3aABJODKCHUEC W IIPHU H3I0JI3BAHCTO HaA JIMXBCHUTC PaBHUIIA HAa AbPKABHU IOBJITOCPOYHHU O6JII/IF8.III/II/I C
N0JI00CH CPOK, KOTUPaHU B bbirapusi, KbaeTo QyHKIIMOHUPA  CAMOTO JPY>KECTBO.

Twit kKaTo nMpoOBU3UKTE 32 OOC3UICTCHHS HA IEPCOHANIA UMAT IBJITOCPOYCH XapaKTep Ha 3aIbJDKCHHE TC
ce oTpa3siBaT B HeTekymuTe macuBu B Otdera 3a @DuHAHCOBOTO ChcTosiHMEe Ha Yaitkadapma
BucokokauectBenute nekapcrsa A/l.

Jlemorpadckute MOMyCKaHHWs OTpa3siBAT BEPOATHOCTTA JIMIATA, Ha3HAYCHUW Ha TPYAOB JOTOBOp Jia
ocTaHat npu paboTojaTess U B MOMEHTA Ha MPUA00MBAaHE HAa MPABO Ha MEHCHUS 3a OCUTYPHUTEICH CTaX U
BB3pACT M 3a TAX Jla Bb3HUKHE 33bJDKCHHUE 3a M3ILIAllaHe Ha oOe3mieTeHue. Jlunara Morat ia oTmajHaT
npean NCHCUOHUPAHE 110 pa3JINYHU NPUYINHU: OTTCTIIAHE, ChbKpalllaBaHEC HAa 11aT, 3a6OJ'I$IBaHe, CMBPT U 1.
Jemorpadckute HONMYCKaHUS OTpa3siBaT Crenu(GUIHN BEPOSTHOCTH, KOMTO ce 0a3upar Ha CTaTHCTUYECKA
uH(pOpMaIKs 32 HACEICHUETO HA CTpaHaTa M Ca MPHIOXKEHW KbM CTPYKTypaTa Ha MepcoHaja Mo MOJ U
BB3pacT KbM MOMEHTA Ha U3BBHPIIBAHE HA OIICHKATA.

Tabnuiarta 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATA Jla JIOKUBEIT OINpEelieHaTa Bb3pacT 3a
npu00MBaHEe Ha MPaBO Ha MeHcus. M3uncisiBa ce 3a BCSIKO JIMIle MHIMBUAYAIHO Ha 0a3aTa Ha HETOBHSI MOJT
U Ha Bb3pacTTa My KbM MOMEHTA Ha WU3BBPIIBaHE Ha olleHKaTa. M3mon3Bana ¢ Tabmuia 3a CMBPTHOCT |
Cp€aHa MPOABLJDKUTCIIHOCT Ha MNPCACTOANHA XHUBOT Ha HACCJICHUETO Ha BT)J'Il"apI/Iﬂ Ha HaHI/IOHaJ'IHI/IH
CTaTUCTHYECKU HHCTHUTYT.

Ha 6aszara Ha mpenoctaBeHa MH(GOPMAIHS 32 TEKYYECTBOTO Ha MEPCOHANA MpPEe3 MOCIEAHUTE YSTUPU
TOJMHA M OYAKBAHOTO MPECTPYKTYpPHpaAHE Ha JPYKECTBOTO IMpe3 CIICABAIIUTE JIBE TOJIWHU € OTpa3eHa
BEPOSTHOCTTA 3a HAIyCKaHE WM TPEACTOSIIO0 ChKpaiiaBaHe. Ta3u BepOATHOCT] € MpHIIOKEHAa KbM
ChII[ECTBYBAIllaTa CTPYKTypa Ha MEepPCoHalIa, ChoOPa3HO pa3mpe/Ie/iCHUETO Ha JIUIATa 110 TOJI U Bb3PacT KbM
MOMEHTA Ha M3BBPIIIBAHE Ha OIICHKATA.

@duHAHCOBUTE JIONYCKAHUsS CE MpUJIaraT KbM Pa3BUTHUETO HA MAPUYHUTE MOTOLM BBHB BPEMETO U CE
0Tpa3siBaT BbPXY pa3Mepa Ha OBJCIHIOTO 3aIb/DKEHHE U OIPE/CNIIHETO Ha HeroBaTa HacTOsIIa CTOHHOCT.
[IpueTuTe TUXBEHU TPOIICHTH MPEACTABISIBAT MHOTO Ba)KHA YacT OT Mpolleca Ha OIEHKaTa, ThH KaTo ce
W3IT0JI3BAT 32 AMCKOHTHPAHE HA OYaKBAHUTE OBJICIIN MAPUIHM MTOTOIH, B PE3YJITAT HA KOETO C€ MOTyJYaBar
KalmUTAJITU3UPAHUTC CTOMHOCTHY Ha GBHCH_[I/ITC TJI1amaHus. dunancosure JOIMYCKAaHUs OTpa3saBaT PCaIHUTC
OYaKBaHUS 3a PAa3BUTHETO W OBJEIIMS pa3Mep Ha HIKOM OCHOBHM IapaMeTpHU KaTo JOXOJHOCT Ha
MHBECTULIMHUTE, PBCT Ha 3aruaTuTe, nHbanus u ap. [lpu onpenensuero Ha prHAHCOBUTE MapaMETPH CIIE/IBA
Jla ce UMa B MIPEIBUJI IBJITOCPOYHUS XapaKTep Ha 3abDKEHUETO KbM MO-TOJIsSIMaTa 9acT OT HACTUTE JINIIA,
CTIOpe]l MOMCHTA Ha Bh3HUKBAHE Ha 3aIbJDKCHUCTO 32 MU3IUIAIIaHEe Ha 00e3IICTCHUE.
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[IpunosxeHust MPOIEHT 3a PBCT Ha 3aIUIATUTE € OT CHIIECTBEHO 3HAYCHUE 32 ONpE/IeisTHE Ha pa3Mepa Ha
3aIbJDKCHUETO KbM MOMEHTA Ha HETOBOTO Bb3HUKBaHE. Pa3MephT Ha TO3W MPOLICHT € omnpeiesieH Ha 6a3aTa
Ha CTaTHCTUYEeCKa MHPOPMAITUS 32 PHCTA HA 3aIIATUTE B APYKECTBOTO MPE3 MOCICIHUTE TIET TOJAUHH U Ha
MIPOTHO3HUTE OYaKBaHUS 3a CJEABAIIMTE T'OJWHHU, CIIOPE] OYaKBaHOTO HUBO Ha mHbmamusa. Karo ce uma
NpeBUJ CTaTHCTHUYECKaTa WHGOpMAIMs 3a JOXOAWTE W HWHQIIAUATA B CTpaHAaTa M OYAKBAaHUATA Ha
paboTonaTens € ompeneseH MPOrHO3HUAT PhCT Ha 3aruiatute. [IporHo3upaHusAT pbCT Ha 3aIljlaTUTE € B
pa3Mep Ha 2 Ha CTO FOJUIIHO.

Crniopen M3MCKBAaHETO Ha CTaHAApTa MPOIIEHTAa ¢ KOWTO Ie ce AMCKOHTUPA 3abJDKEHUETO TpsiOBa aa
ChOTBETCTBA Ha MAa3apHUTE JIOXOJIU KbM JlaTa Ha CUYETOBOJHMS OajlaHC, KOUTO HOCST II'bPBOKAYECTBEHUTE
KopropatuBHM obOnuranuu. [Ipu ycioBue, ye HsAMa pa3BUT KalWTaJIOB Maszap clieBa Ja C€ H3I0JI3BaT
na3apHUTE JOXOHM Ha MPABUTEIICTBEHUTE OOIUTAIMU. Y JAaYHO € CHIIO0 TaKa KaTo MPOLEHT Ha TUCKOHTHPAHE
Ja Ce M3IMOJ3Ba M OBJCIIaTa HOpMa Ha BB3BPAIIaEMOCT HAa aKTUBHUTE Ha mpeanpusTtheto. Ilopamu
JBJITOCPOYHUS XapaKTep Ha 33aIbJDKSHUETO U JIMIICATa HA TaKWBa (PMHAHCOBHU WHCTPYMEHTH, OTpa3siBaIlN
(bUKCUpaHa JTOXOJHOCT 3a MO-IBJIBI CPOK € IMPEIEHEHO, Ye KaTo HOpMa Ha JUCKOHTHpaHE MOXKE Ja ce
NPWIOKK OYaKBAHHUS TMPOIEHT Ha JOXOAHOCT TPU HMHCTPYMEHTH C TO-ABITOCPOYEH MaACkK OT
ChIllecTByBaIIuTe cienBaiiku n3uckpanusta Ha MCC 19. [IporeHTa Ha TUCKOHTUPAHE, KOUTO € U3MOI3BaH
NpU  M3YUCIABAHETO HA  3aJbJDKEHHETO  Ha LJAAUKA®APMA  BUCOKO-KAYECTBEHUTE
JIEKAPCTBA” AJl xbMm 31.12.2024 r. npouieHTa Ha JUCKOHTUPaHE € 1 Ha CTO FOAMIITHO 32 LIeJIUS CPOK HA
3aIbJDKCHUETO.

[Ipu onpenenssHeTo HA MOMEHTA Ha NMEHCHOHHMPAHE 32 BCUYKHU JIMIIA, pabOTeN Ha TPYAOB JOTOBOD B
KOMITaHHSTA C€ TIpeArnoara, 4e Te e ce€ MEeHCUOHUPAT CIIOpE] MU3UCKBAHETO 3a MEHCUS 32 OCUTYPHUTEIICH
CTa)XK U BB3pacT 3a paboTeIuTe Ipy yCIOBUATA HA TPETa KATEropHs TPY/I.

KoM 31.12.2025 1. , YJAUKAD®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl He e 3anensina
MIPOBU3HH 32 Bb3HUKBaHE Ha 00€3IIeTeHUs NP MEHCHOHUPAHE Ha MepCcoHaa.

14. TpoBu3uu

[IpoBu3uM 3a mpaBHU HMCKOBE Ce IpHU3HABAT Koraro Jlpy’KECTBOTO MMa CeramHO IPaBHO WIIH
KOHCTPYKTHUBHO 331bJDKEHUE KaTO PE3yTaT OT MUHAIU ChOUTHUS; TTO-BEPOSTHO € /1a BE3HUKHAT (OTKOJIKOTO
Jla He Bb3HUKHAT) U3XO/SIIN MapUYHU MOTOIM 3a MTOTracsiBaHe Ha 3aIbJKEHUETO U KOraTo MOXKE HaJeXKIHO
Ja ce OIpenend cymara Ha caMoTO 3aabiDkeHue. [IpoBusum 3a Obnenm 3aryOu OT JeHHOCTTa He ce
MPU3HABAT.

Koraro nma HIKOIKO MOA00HH 33 bIIKEHHS, BEPOATHOCTTA J1a Bb3HUKHAT U3XOISAIIN TAPUYHU MTOTOIU
3a TAXHOTO IIOTAacsiBaHE CE€ OLEHsABA KaTO C€ B3€Ma MPEIBHJ LENHs Kiac OT 3aabibKeHus. [IpoBusms ce
MPU3HABA JOPU U B CIIYYHUTE, B KOUTO BEPOSITHOCTTA Ja BB3HUKHE M3XOIALI NAapUYEH IOTOK 3a JAIEHO
3aJbJDKCHUE B KJlaca € Majka.

15.  Jlu3uHroBH J0roBOpHU

Jpy>XecTBOTO KaTO JIM3UHIO/1aTeN

JIuzuHTOATENAT KIACU(PUIIUPa BCEKH OT CBOUTE JIM3UHTOBH JOTOBOPH KaTO JIOTOBOP 3a OMEpaTHBEH
WM 32 (UHAHCOB JIM3UHT. JIM3UHTOBUAT 10TOBOP ce KiIacuduimpa KaTo JOroBop 3a GUHAHCOB JU3UHT, aKO
C HETO Ce MPEXBBPIIAT 110 CHIIECTBO BCHUKH PUCKOBE U U3IOJM OT COOCTBEHOCTTA BbPXY OCHOBHUS aKTHB, U
KaTo JOTOBOP 32 ONEPATHUBEH JIM3UHT, aKO C HETO HE Ce MPEXBBPJIAT M0 ChIIECTBO BCUUKU PUCKOBE U U3TO/IN
0T COOCTBEHOCTTA BbPXY OCHOBHUS aKTHB.

Jlanu npaneH JIM3MHTOB JIOTOBOP € JIOTOBOp 3a (PMHAHCOB WJIM 3a ONEpaTHBEH JM3UHT 3aBUCU OT
CBIIIHOCTTA HA CIIENKaTa, a He oT opmaTa Ha goroBopa. OCHOBHU KPUTEPHUH, KOUTO WHAUBHUIYATHO WIH B
KOMOHMHAIMS BOAST IO MPUHLMII 10 KJIacu(UIUpaHe Ha JU3UHTOBUS JOTOBOpP KaTo JOTOBOP 3a (PMHAHCOB
JIU3UHT, ca HAIIpUMep:

a) JU3UHTOBUAT JOTOBOP MPEXBBHPII COOCTBEHOCTTa BHPXY OCHOBHHMS aKTHB Ha JIM-3UHTONOyYaTeNs
KbM Kpasi Ha CpOKa Ha JU3UHTOBUS JOTOBOD;
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6) JIM3UHTOIIOJIYUATCJIAT IIPUTECIKABa OINIIKUA 3a 3aKYITYBAaHC HAa OCHOBHUA aKTHUB Ha LICHA, KOATO CC OYaKBa
na ObJie JOCTAaThUHO IO-HUCKA OT CIIPAaBEIMBATA CTOWHOCT KbM JIaTaTa, Ha KOSATO OIIIMATa MOXeE 1a Objie
yhopaxHCHa, 3a aa 6’[:,[16 AO0CTAaTbYHO CUT'YPHO KbM JdTaTa Ha BbBCIKAAHC, YC OIIIUATA IIC 61:,[[6 YHpaxXHCHa,

B) CPOKBT Ha JIM3HMHTOBHUS JIOTOBOP MTOKPHBA MO-TOJSIMATA YacT OT MKOHOMHYECKHUS JKMBOT Ha OCHOBHHS
aKTHUB JIOPH aKO IIPABOTO HAa COOCTBEHOCT HE € IIPEXBHPIICHO;

T') Ha JIaTaTa Ha BbBEXK/IaHE HACTOSIIATA CTOHOCT Ha JIM3MHTOBHUTE IUIANAHKS CE PABHSBA 110 CHILECTBO
Ha Hai-MaJIKo IsU1aTa CIpaBeyIiBa CTOMHOCT HA OCHOBHUS aKTHUB;

) OCHOBHUST aKTHB MIMa JIOTOJIKOBA CIICHU(HICH XapaKTep, 4e CaMo JIM3UHIOIIOIyYaTelsIT MOXKE Ja ro
U3I10J13Ba 0€3 CHIECTBEHU MOIU(PHUKAIIHH.

Lpyorcecmeomo kamo ausunzononyyamen

MC®O 16 JIuzuHr e ¢ u31s10 NTpoMEeHeHa KoHLenus. Tol BbBeXaa HOBU IPUHIMIIN 32 IIPU3HABAHE,
M3MEpBaHE U IPE/ICTaBsSHE Ha JU3MHIa Ype3 HajaraHe Ha HOB MOJEJ C L€ J1a OCUTYPH M0-I0CTOBEPHO U
aJICKBAaTHO TMPEACTaBSIHE Ha TE3U CHEJKH Hail-Beue MpH JU3UHTronoxyvareis. [Ipu au3uHronomydarenure
BOJICIIMAT TMPUHIIAIT HA HOBUSI CTaHAAPT € BBBEXKJTAHETO HA €IHOTHUIIEH MOJIEN Ha CYETOBOJHO OaTaHCOBO
TpeTHpaHE Ha JIM3MHTa — 33 BCUYKH JIM3MHTOBHU JOTOBOPU C pEaiHa MPOIBIKUTEIHOCT OT moBedye oT 12
Mecella LIe ce MPU3HaBa aKTHUB 10/ popMaTa Ha ,,[IpaBo Ha [10JI3BaHe”, KOWTO I1Ie C€ aMOpPTU3Hpa 3a Iepruo/ia
Ha JIOTOBOPA, U PECIEKTUBHO, 1€ C€ OTYUTa (PMHAHCOB MACUB 32 33IBJDKEHUETO MO Te3U JOroBopH. ToBa e
U ChILECTBEHATa MPOMSIHA CHPSMO TEKyIlaTa OTYETHA MpaKTHUKA. 3a KPaTKOCPOUYHU WJIM Ha MHOTO HHUCKa
[[eHa JIU3MHTH c€ JOIMYyCKa M3KIIOUEHUE M 3ala3BaHe Ha JOceramrHaTta MpakTuka. J[OKOJIKOTO HOBHUST
CTaHJapT JaBa MO-LJI0CTHA KOHLENIMS, € HAIIPaBEH OT TAXHA CTpaHa Mo-MoApOOeH aHaIu3 Ha YCIOBUSTA
Ha JIOTOBOPUTE C 1€ Bb3MOXKHOCT Jia HACTBIAT OCHOBAHMS 32 peKIacu(PUKaAIUI Ha ONPEEIICHU JIU3UHTOBU
caenku. HoBUAT craHgapT M3MCKBa pa3lIUpsBaHE Ha ONOBECTSABAaHUATA. PBHKOBOJICTBOTO € HaIpaBHIIO
IIPOYYBAHE U € ONPEIEINIIO, Y€ IPOMEHNUTE YpEe3 HOBUS CTAHJAPT OKa3BaT BIUSHUE BbPXY CUETOBOJHATA
MOJINTUKA U BbPXY CTOMHOCTUTE U KJIaCU(UKALUATA HA aKTUBUTE, TACUBUTE, OTIEPAIIMUTE U PE3yITATUTE HA
JIpYKECTBOTO IO OTHOLIEHME Ha 4YacT OT JOTOBOPHUTE 3a ONEPATHUBEH JIM3MHT, Thil KaTO IPYXKECTBOTO €
JM3UHTOIOTydaTel.

3a JIM3UHTOB JOTOBOP APY>KECTBOTO MpUEMa JOTOBOP MJIM 4acT OT AOTOBOP, 110 CHUJIaTa Ha KOMTO cpelty
BB3HArPAXKICHUE CE€ MPEXBBPJISA MMPABOTO Ha IOJI3BAaHE HAa JIaJeH aKTUB (OCHOBHHMS aKTUB) 3a OIpe/esieH
nepuoJi oT BpeMe. JloroBop 3a ()UHAHCOB JIM3MHT € JIM3UHIOB JOTOBOP, MPU KOHTO C€ MPEXBBPIAT IO
CHILIECTBO BCUYKU PUCKOBE M HW3TOJHU, MPOU3THYAIIM OT COOCTBEHOCTTAa BBPXY J1aJIeH OCHOBEH AaKTHB.
OnepaTuBeH JIM3KUHT € JIM3UHIOB J0IOBOP, NPX KOHWTO HE CE MPEXBBHPIIAT M0 ChIIECT-BO BCUUKU PUCKOBE U
U3TOJIU, MPOU3THYALIN OT COOCTBEHOCTTa BbpPXY Ja/IeH OCHOBEH aKTHUB.

JIM3uHromoMyyaTe AT MOXKeE J1a u30epe /1a He mpujara M3MCKBAaHUATA 3a IPU3HABaHE HAa aKTUBU C IIPABO
Ha M0JI3BaHE 110 OTHOUIEHHE Ha!

a) KpaTKOCPOYHH JIM3UHTOBU JJOTOBOPH;
0) JIN3UHTOBHU JIOTOBOPH, OCHOBHHST aKTUB I10 KOUTO € C HUCKA CTOMHOCT, KOTaTo € HOB.

JIM3UHIBT Ha OCHOBEH aKTHB HE OTTOBaps Ha yCJIOBHTA 3a JIM3UHT Ha aKTUB C HUCKAa CTOMHOCT, aKo
€CTEeCTBOTO Ha aKTHBA € TAKOBa, Y€ KOTraTo € HOB, aKTUBBT OOMKHOBEHO HE € C HHCKa cToiHOocT. Hampumep,
JU3UHI'BT HAa aBTOMOOMIIM HE OW OTrOBapsul Ha YCJIOBUATA 3a JIM3UHT HA aKTUBH C HUCKA CTOMHOCT, ThH KaTo
HOBHAT aBTOMOOMII OOMKHOBEHO HE € C HUCKa CTOHHOCT. OCHOBHM aKTHBH C HUCKA CTOMHOCT Morar ja ob1at
HanpuMmep TaOJeTH W MEePCOHATHU KOMIIOTPU, ApeOHU KaHIEeNapcku MeOenu M TelnepOHHU amaparu.
[IpennpustueTo omnpeaens TOUYEH MUHMMAJIEH Ipar B JIEBA 3a aKTHBH, KOUTO HsMa Jla C€ TPETHPAT IO
OCHOBHWUS peJl 3a TPU3HABaHE U OTYHTaHe, onpeneseH B ctagaapta — 9 000 niB. JImzuHronomydarensT u3dupa
Jla He Tpuiara U3MCKBAHMATA U 33 JU3UHIOBUTE JOTOBOPH, YMITO CPOK M3THYA B paMKHTE Ha 12 mecena oT
JaTaTta Ha IbPBOHAYAIHOTO MpUjlaraHe.

3a mocoveHuTe B TOpHUS a03a1l T0OrOBOPU JIM3UHTONIOTyYaTeINsAT IPU3HABA CBBP3AHUTE C TAX JIU3UHIOBU
TUTAIAHUS KaTO Pa3XoJ [0 JUHEHHMS METO/1 32 CPOKa Ha JIM3UHTOBHSI JOTOBOP WJIM Ha Jpyra CUCTeMaThuyHa
6a3a. JluzuHromonydatensaT mpuiara Apyra cucTeMaTHyHa 0asa, Koraro Ta3u 0a3a OTpassiBa IO-TOYHO
MoJI3UTe 3a JM3uHromnonydarens. [Ipuema ce, ye OCHOBEH aKTUB C HUCKAa CTOHHOCT CBIIECTBYBA, aKo
JM3UHTOTIONyYaTeN AT MOXKE J1a Ce BB3II0JI3Ba OT HEropara ynorpeda caMOCTOSITETHO HIIM 3a€THO C IPYTd
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pecypcH, KOUTO €a JIECHO AOCTHIIHM 32 JIM3UHIONOIYyYaTeNs U HE € CUIIHO 3aBUCUM OT JAPYTH aKTUBH WIH €
TSICHO CBBP3aH C TsX.

B Hauanoro Ha goroBopa HIpeaNpHUITHETO IIPELEHsBA Jajdd JOrOBOPBT MPEACTABIISABA WIN ChAbpXKa
€JIEMEHTH Ha JIM3UHT. JlazieH JoroBop NMpeacTaBIsgBa WK ChAbPKA €IEMEHTH Ha JIM3UHT, aKo 10 CHJIaTa Ha
TO3U JIOTOBOp C€ MPEXBBPJIS CPElly Bb3HArpakJ€HUE IPABOTO HAa KOHTPOJI HAJ MU3II0JI3BAHETO HAa JAaJICH
aKTUB 32 ONpEJENICH Mepuoja OT BpeMe. 3a JOroBOp, KOWTO ChIbpKa JTU3UHIOB KOMIOHEHT U €IWH WU
MOBEYE JOMBJIHUTEIHU JIM3UHTOBH WM HETU3MHTOBU KOMIIOHEHTH, JU3UHTOMONYYATENsAT pa3mpeness
BB3HArPAXKICHUETO MO JOrOBOPA 33 BCEKH JIM3UHIOB KOMIIOHEHT Bb3 OCHOBA HA OTHOCHUTEIIHATA €IUHUYHA
[IEHa Ha JIM3UMHTOBHMS KOMIIOHEHT W CBBKyIIHaTa €JIMHMYHA I[€HA Ha HEJIU3UHTOBUTE KOMIIOHEHTH.
OTtHocuTeNHAaTa eIMHUYHA [[eHa Ha JIM3UHTOBUTE U HEJIM3WHTOBUTE KOMIIOHEHTH CE€ ONpE/Eis Bb3 OCHOBA
Ha I[eHaTa, KOSATO JU3WHTOJATEISAT WIH CXOJ€H JOCTaBYMK OM HAYMCIIWI HA MPEANPUATHETO 32 TO3U WIN
10/100€H KOMIIOHEHT OOTA€TTHO. AKO Ha0II0JaeMaTa CaMOCTOSITEIIHA IIEHa HE € HETIOCPEICTBEHO IOCTHITHA,
JIM3UHIOIIONIyYaTeNsIT MIpaBy NMPUOJM3UTENHA OIIEHKA HAa €MHMYHATA 1I€Ha, KaTO U3I0JI3Ba B MaKCHUMallHa
CTEMeH Ha0JII01aeMUTe TaHHU.

[IpennpusTieTo onpenesis Cpoka Ha JIM3UHTOBHUS JOTOBOP KaTO HEOTMEHUM IIEPUO/ Ha JIM3UHTA, 3a€]THO
ChC:

a) NepUOAMTE, IO OTHOILEHNE HAa KOMTO ChIIECTBYBA OMILMS 3a y/IbJDKaBaHE HA JIM3UHTOBUS J10IOBOD,
aKo € JOCTaThb4YHO CUTYPHO, Y€ JIM3UHTOMOIYYaTENAT 1€ YIIPAXKHU Ta3U OTIINS;

0) mepuoauTe, IO OTHOIICHHE HA KOUTO CHIECTBYBA OIS 32 MPEKpaTsBaHEe HA JTU3MHTOBHS JJOTOBOP,
aKo € JOCTaThb4YHO CUTYPHO, Y€ JIM3UHTOMOTYYaTeNsT 111e YIPAKHHU Ta3H OMIIHS.

[Tpu oueHkaTa Ha TOBa JAJIX € JOCTATbUHO CUTYPHO, Y€ JIU3UHIOINOIYYATENST i€ YIPAKHU ONLIUATA
J1a yABIDKU WK HMa J]a yIPaXXH! OMIIMATA 13 IPEKPaTH CPoKa Ha JIM3UHTA, TPEINPUSATHETO B3eMa MPEIBH/L
BCUYKU (DaKTHM M OOCTOSATENICTBA, KOUTO CbH3/1aBaT MKOHOMHYECKM CTUMYJI 3a JIM3UHIOIOJIydaTenls Jaa
YIOpakKHH ONMUHUATA 1A YIBHKU WK J1a HE YIIPAXKHU OMIMATA 1A IPEKPaTH CPOKa Ha JIN3UHTA.

Ha navannaTa nata nM3MHTrONONy4YaTeNAT IPU3HABa aKTHBA C MPaBo Ha noi3BaHe. Ha HavanHara nata
JU3UHTONONIyYaTeNaT NpPU3HAaBa €JHOBPEMEHHO U TacuBa 10 Ju3uHra. Ha Hauvannata nara
JU3UHTOIIONTyYaTeNsSIT OlLIEHsABa aKkTHMBa C MpPaBO Ha IOJI3BaHE MO IleHa Ha npujpodbuBane. llenara Ha
npunoOrBaHe HA aKTUBA C MPABO Ha MOJI3BaHe 0OXBala:

a) pa3Mepa Ha I'bpBOHAYaJHATa OL[EHKA Ha MacKBa IO JIM3UHTa;

0) TM3UHTOBUTE TUTAIIAHMS], U3BBPIICHH KbM WUJIH MPEAN HayallHaTa 1aTa, MUHYC TTOMyUYEeHUTE CTUMYIIN
0 JIN3UHTQ;

B) I'bPBOHAYATHUTE MPEKHU Pa3XO0JH, U3BBPIICHH OT JM3UHTOMOIy4YaTens (TbProBCKH KOMHCHOHHH,
IOPUINYECKUA XOHOPApH U JIPYTH);

') OIlEHKa Ha Pa3xOJuTe, KOUTO JU3UHTOMONYUaTEeNAT 1€ HAIPaBH 3a JEMOHTaX M IpeMecTBaHE Ha
OCHOBHHS aKTHUB, Bb3CTAHOBSBaHE Ha 00EKTa, Ha KOHWTO aKTUBBT € Pa3MOJIOKEH, WM Bb3CTAHOBSBAaHE Ha
OCHOBHHS aKTHUB B ChCTOSIHUETO, U3MCKBAHO CHIJIACHO pelia U YCIOBUATA HA JU3UHIOBHS JI0TOBOP, OCBEH
aKO TE3H Pa3xo/ii ca HalPaBEHU 3a MPOU3BOACTBOTO HAa MAaTEpUAJIHU 3aNacy. 3aIbHKEHUETO 32 T€3H Pa3X0u
ce rmoema OT JIM3UHTONoJyyaTelis KbM HavajHaTa JaTa Uild, BCIIEICTBHE U3MOJI3BAHETO HA OCHOBHUS aKTUB,
IIpe3 OIPENEIIEH IEPUO.

Ha navannaTa nara JM3MHTONONYYaTENAT OLEHSIBA MAacHBa IO JIM3MHTA IO HACTOSIATa CTOMHOCT Ha
JU3UHTOBUTE IJIAIIAHUs, KOUTO HE Ca U3IUIATEHU KbM Ta3u Jata. JIM3MHroBUTE IUIAIlaHusl Ce TUCKOHTUPAT
C JIMXBEHHUS MPOILIEHT, 3aJI0’KE€H B JIN3UHTOBUS JJOTOBOP, aKO TO3M MPOIEHT MOXeE J1a Ob/ie HEMOCPEICTBEHO
orpeneneH. AKO TO3U TNPOLEHT HE MOXe Ja ObJe HEMOCPEICTBEHO OINpENeNeH, JTU3UHTOMOIydaTeNsT
u3MoN3Ba JudepeHIanHus JUXBeH MPOLEHT Ha JIM3UHromnoiyyarens. Ha HavanmHaTta gata JTU3MHTOBUTE
TUTAIAHUS, BKIFOYEHH B OILIEHKATa Ha MacuBa MO JU3WHTA, 00XBallaT CleJHUTE TUIANIaHUS 32 MPaBOTO Ha
MOJI3BaHE HAa OCHOBHHS aKTHB I10 BpEME€ Ha CPOKa Ha JIM3UHTOBHS JJOTOBOP, KOUTO HE Ca IUIATEHU KbM
HayaJlHaTa JaTa:

a) puxkcupaHu MIaaHUs MUHYC TOJUIeKAIINTE Ha MOTy4YaBaHe CTUMYJIM O JIM3UHTa,

0) MPOMEHIIUBY JTM3WHTOBH ILJIAIIAHUS, 3aBUCEIIN OT MHICKC WU MPOIIEHT, KOUTO ca OI[CHEHH CIIOPEe]T
CTOMHOCTTA Ha UHJEKCA UJIH MPOILIEHTa KbM HavajHaTa JaTa;
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B) CyMH, KOUTO C€ OYaKBa Ja OBbJAT ABDKUMH OT JU3MHTONOIYYaTelIs M0 FapaHIMUTE 32 OCTaThb4HA
CTOMHOCT;

I) IleHaTa Ha YIpaXHsIBaHE Ha OMIHMSA 32 MOKYIKa, aKO € IOCTaThbYHO CUTYPHO, Y€ JTU3UHT OOy YaTeNIsAT
IIe YIPa)KHU Ta3W OMIINS;

1) TUIAIIaHUsl Ha CaHKIMH 3a MpPEKpaTsBaHe Ha JM3UHTOBHS JIOTOBOP, aKO B CPOKa Ha JIM3UHTOBUS
JIOTOBOP € OTpa3eHO YNPaKHSIBAHETO HA ONNHUS 3a MNPEKpaTsIBaHETO Ha JOroBopa OT CTpaHa Ha
JU3UHTOTIONyYaTedIsl.

Koraro mpuiara Mosena Ha ieHata Ha pu00MBaHe, TM3MHTONOTYYaTe ST OLCHIBA aKTHBA C ITPAaBO Ha
MIOJI3BaHE T10 1IeHa Ha IPUA00UBaHe:

a) MUHYC BCHYKHM HAaTPYTIaHW aMOPTH3alMU U BCHYKH HATPYIIAaHU 3aryOu OT 00€31IeHKa;

0) KOpUTHpPaH CHPSMO BCAKA MPEOIICHKA Ha MMAacuBa 0 JTU3UHTA.

JIn3uHTOMONMyYaTeNAT NpHuiara HM3UCKBaHUATa 3a amoptusamuss B MCC 16 Mmorm, MamumHH U
CHOPBKEHHUS, KOTaTO aMOPTU3MpPa aKTHB C MPABO HA IOJ3BaHE. AKO COOCTBEHOCTTa BHPXY aKTHBa CE
HPEXBBPIIS HA JIM3UHTONOYYaTells 10 CHJIaTa Ha JIM3MHIOBUS JIOTOBOP JI0 Kpasi Ha CPOKa Ha TO3U JOTOBOP
WIN aKO B Pa3xoJMTe 32 aKTHBA C IPAaBO Ha MOJ3BaHE € OTPA3EHO yNPAXKHSBAHETO HA OMIIHS 32 3aKyITyBaHE
OT JIN3UHTOTIONYYaTelIsl, MOCTASTHUAT aMOPTH3Hpa aKTHBA C TIPaBO HA MOJI3BaHE OT Ha4yaJ HATa Jara J0 Kpas
Ha TI0JIE3HHSI )KUBOT Ha OCHOBHHUS aKTHUB. B IIpOTHBEH cily4ail IM3MHTOMOIYYaTeNIAT aMOPTH3UPA aKTHUBA C
IpaBO Ha MOJI3BaHE OT HaYallHaTa JarTa JI0 Kpas Ha MOJIe3HUS KUBOT Ha aKTHBA C IPABO Ha MOJI3BaHE WIIH 10
M3TUYAaHETO Ha CPOKA Ha JIM3MHTOBHS JIOTOBOP, KOETO OT JBETE HACTBIH IMO-paHO. JIM3UHTOMOITydaTemsT
npuiara MCC 36 Obe3neHKa Ha aKTHBH, 32 J1a ONPEICNIN JaH aKTUBBT C IIPAaBO Ha IOJI3BaHE € 00e3leHEeH
M J1a OTYETE BCHYKU YCTAaHOBEHH 3ary0u OT 00€3IIeHKA.

AKO OCHOBHUST aKTHB IIPU JIOTOBOP 3a JIM3HHI OTroBaps Ha Ae(UHHULUATA 32 MHBECTUIIMOHEH MMOT,
npyxectoto npuiara MCC 40 3a oturTaHe Ha akTHBa C MPaBO Ha nosisBaHe. ExqHa u cplia noimTuka 3a
nocjieqBalla OLEHKa ce TMpuiara MO OTHOIIEHHE Ha COOCTBEHHTE M IO OTHOIIEHHE Ha HaeTuTe
WHBECTUIIMOHHU UMOTH. He e 3aibIDKUTeTHA elHa U ChINa IMMOJIMTHKA 32 TIOCIIeIBaIla OI[EHKa [0 OTHOIIICHHE
Ha COOCTBEHMTE M IO OTHOIIEHWE HAa HAETUTE UMOTH, MAIIMHU U ChOPBXKEHUs. [[pyxecTBoTO mpuiara
MoOJIeNla Ha IIeHaTa Ha MpHUI0o0MBaHE 3a 3€MH M CTpajy, KOMTO Kiacu(uIHpa KaTo aKTHUBH C MPaBO HA
NOJI3BaHe, 3a Pa3jiMKa OT COOCTBEHHUTE 36MHM M CTpajiy, 3a KOMTO Ce Ipuiara Mojeja Ha IpeolleHeHaTa
CTOMHOCT.

Cren HauanHaTa JlaTa JU3MHTONOIYYaTeNAT NPEOLeHsABa acuBa MO JIM3UHTA, 32 J1a OTPa3Hu MPOMEHHUTE
B JIN3MHTOBUTE IJIAMaHus. JIN3UHTONOMyYaTensT MpU3HaBa cyMaTa Ha MpeoleHKaTa Ha ITacuBa 110 JIN3WHTa
KaTO KOPEKIMs Ha aKTHBa C MPaBO Ha Moi3BaHe. AKo obaye OanaHcoBaTa CTOMHOCT Ha aKkTHBA C IMPaBO Ha
NOJI3BaHE € HaMmajeHa J0 HyJla U MMa T0-HAaTaThITHO HaMalsiBaHE B OIIEHKATa Ha TMAacHWBa IO JIM3HHTA,
JU3UHTOTIONTyYaTeNsAT IPU3HaBa OCTaThuHa CyMa Ha MpeoLeHKaTa B nevanlaTa niM 3arybara.

JIM3UHTOIOMyYaTeNAT MPEoLeHsIBa acuBa IO JIM3UHTA, KaTO JAUCKOHTHPA KOPUTUPAHUTE JIM3UHTOBU
TUTAIaHUs C KOPUTHPAH TUCKOHTOB MPOIEHT B CIICAHNUTE CITyYam:

a) UMa NMpOMsHA B CPOKa Ha JIM3MHIOBUS JOTOBOp. JIM3MHTOMOMyYaTeNaT onpeness KOpUrHpaHUTe
JM3WHTOBH TUTAIIIAHUS BH3 OCHOBA Ha KOPUTHUPAHUS CPOK HA JIM3UHTOBUS IOTOBOD;

0) UMa ImpoMsHAa B OLIEHKaTa Ha OMNIIMs 3a 3aKyllyBaHE HAa OCHOBHMS aKTHB, HalpaBeHa ChOOPA3HO
CHOUTHSTa W OOCTOSITENICTBATa BHB BPB3Ka C OMIUS 3a 3aKylmyBaHe. JIM3MHTOMOIydaTeNsiT OINpenelis
KOpUTHpAHWUTE JIM3UHIOBU IUIAIIAHUSA, 32 Ja ObJe OTpa3eHa MpPOMsSHATa B CyMHUTE, ABDKUMHU CHITIACHO
OTIIUATA 32 3aKyITyBaHe.

JIM3UHTrOMONyyaTeNAT OTYUTA M3MEHEHHUETO Ha JIM3UHTOBHS JIOTOBOP KaTo OTAEICH JHM3UHT, aKo
€THOBPEMEHHO:

a) U3MEHEHHMETO yBellMuaBa 00XBaTa Ha JIM3MHIOBHUS JOTOBOpP, KaTo J00aBs MPaBOTO HA MOJI3BaHE Ha
€/IMH WX TIOBEYE OCHOBHU aKTHBH;

0) BB3HArpaXJACHUETO IO JIM3MHIOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMa, ChH3MEpUMa ChC
CaMOCTOSATENTHATA ICHA 3a YBEIWYEHUETO B 00XBaTa M €BEHTYAIHN KOPEKIMH Ha Tas3M IIEHA 33 OTpa3siBaHe
Ha 00cTOsATENICTBATA 110 KOHKPETHHUS JOTOBOP.

Bropu BapnaHT € W3MEHEHHETO B JIM3UHTOBHS JIOTOBOP /1a HE € OTYETEHO KAaTO OTAEJCH JIM3UHT KbM
JlaTata Ha BIM3aHE B CHJIa HA M3MEHEHUETO. B To3u ciyyail TM3MHrOmoyyaTensT:
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a) pasnpenens Bb3HarpaxJaeHUeTO B IPOMEHEHUs JJOTOBOD;

0) onpezens Cpoka Ha U3MEHEHUS JIN3UHTOB 10T OBOD;

B) MpEOoIleHsBa NAacuBa MO JIM3WHTA, KAaTO JTUCKOHTHPA KOPUTHUPAHHUTE JIU3UHTOBH IUIAIIAHUS C
KOPUTUpPaH JUCKOHTOB MPOLIEHT.

AKO U3MEHEHHE B JIU3UHTOB JJOTOBOP HE € OTYETEHO KaTO OT/CJICH JIM3UHT, JIN3UHTONOTYYaTeNSIT OTYNTA
IpeoleHKaTa Ha MacuBa Mo JU3MHTa KaTo:

a) HamassBa OajaHcoBaTa CTOMHOCT HAa aKTUBA C MPAaBO Ha IMOJI3BAHE, 32 JIa OTPa3H YaCTUYHOTO HIIU
OBJIHO TpPEKpaTsBaHE Ha JIM3WHIOBHSI JIOTOBOP, 32 M3MEHEHUS Ha JIM3WHIOBHS JIOTOBOP, HaMallsBalld
HeroBus o0xBar. JIM3MHrOMOTyYaTeNsT MPU3HaBa B IeyaidaTa Wi 3arydara BCHUKH JTOXOJIU WU 3aryow,
CBBP3aHM C YACTUYHOTO WM IBJIHOTO MpPEKpaTsABaHEe Ha JTU3UHTOBHSI IOTOBOP;

0) U3BBPIIBA CHOTBETHUTE KOPEKIIMH HAa aKTUBA C TIPABO HA MOJI3BAHE 32 BCHYKH JIPYTH U3MEHEHUS Ha
JU3UHTOBUS JOTOBOP.

16. Ilpu3sHaBaHe HA MPUXOIUTE U Pa3XoAUTe
CueToBOAHUTE MOJUTHKY, CHEIU(PUYHU 32 MPEANPUITHETO, ca pa3pabOTEHH CHIIACHO MPUHIUIUTE
Ha MC®O 15 0THOCHO OCHOBHHUTE MPUXOJHH MOTOIM Ha mpeanpuaruero. [lpu npunarane Ha cranmapra
NPEANPUIATHETO aHATU3UPA CIICTHUTE ETalln:

1. nentuduimpane Ha T0rOBOPa C KIUEHT.

2. nentudunupane Ha OTACIHUTE 3abJKCHUS 32 U3ITBIIHEHUE B IOTOBOPA C KIIMEHT.

3.0mpenensiHe Ha LIeHaTa Ha CJeJIKaTa B JOr0BOpa C KJIMEHT.

4.1lpu HEoOXOIMMOCT pa3mpeleNsiHeE Ha LeHaTa Ha CclejKaTa KbM OTIEIHHUTE 3aIbJKCHHS 3a
W3MBJIHEHUE B IOTOBOPA C KJIMEHT.

5.Ilpu3HaBaHe Ha MPUXOJ, BKIIOUUTEIHO MPU YIOBJIETBOPSABAHE HA BCSIKO OTACIHO 3aJbJKEHUE B
JIOTOBOpA C KIJIUEHT.

[IpennpusaTHETO OTYUTA AOTOBOP C KIMEHT, KOWTO € B 00XBaTa HAa HACTOSIIUS CTaHIApT, €AUHCTBEHO
KOTaTo Ca M3MBJIHEHU BCHUKH OT CICAHUTE KPUTCPUH:

a) CTpaHUTE IO JAOrOBOpa ca 0JI00pUIH AOroBOpa (B MUCMEH BUI, YCTHO WM B CHOTBETCTBHE C APYTHU
00MYaliHU THPTOBCKHU MPAKTHUKN) U Ca PEIICHHU JIa U3ITBIHABAT ChOTBETHUTE CH 33 TbJKCHHUS;

0) MpeAnpusATHETO MOXKE J]a HACHTU(UIIUPA MTpaBaTa Ha BCSIKA OT CTPAHUTE MO OTHOIIIEHHE Ha CTOKUTE
WJIM YCITYTUTE, KOUTO CE MPEXBBHPIIAT;

B) MPEANPUATUETO MOXKE Ja UACHTU(HIMPA YCIOBUATA HA IJIAIIaHEe 32 CTOKUTE UM yCIyTUTE, KOUTO
TpsiOBa J1a ObJaT NPEXBHPIICHH;

T') JOTOBOPBHT MMa THPTOBCKa CHIITHOCT (T.€. B pe3YyATaT OT AOTOBOPA CE OYAKBA JIa CE IPOMEHST PUCKBT,
BPEMEBHTE MMapaMeTPH WK pa3MepbT Ha ObACIINTE TAPUIHH IMOTOIM Ha MPEIPUSITHETO);

KaKTO U

1) IMa BEPOSITHOCT MPEANPHUATUETO J1a OJy4YHd Bh3HArpaXJACHUETO, HA KOETO TO MMa IMPaBo B 3aMsiHa
Ha CTOKUTE WU yCIYTUTE, KOUTO Ie OBJaT MPEeXBBPJICHU HA KiIHeHTa. [Ipu oneHsBaHETO Ha BEPOSATHOCTTA
BB3HATPAKICHHUETO J1a ObJIe MOIYYESHO, TPEANPUATHETO B3eMa MPEIBU] CaMO CIIOCOOHOCTTA U HAMEPEHUETO
Ha KJIMEHTa Ja 3allaTd pa3Mepa Ha BB3HATPAXIACHUETO B M3UCKBaHUSA CpoK. Pa3smephT Ha
BB3HATPAKICHUETO, HAa KOETO MPEIMPHUIATHETO 1€ UMa MPaBo, MOXKeE J1a Ob/ie MO-HUCHK OT [IeHaTa, TOCOYeHa
B JIOTOBOpA, aKO BB3HATPAKICHHUETO € MPOMEHJINBO, Th KaTO MPEANPHUATHETO MOXKE Ja MPEIOKU Ha
KJIMEHTA LIEHOBA OTCTHIIKA.

Hsama cemiecTBeHn mpomMeHW TpH MpU3HABaHE HAa MPHUXOAUTE Mpe3 TeKymara (uHaHCOBa TrOAWHA B
CpaBHEHHE C TpUiIaraHaTa mpe3 mpeaxoHaTa puHaHCcOBa TOJAMHA CYETOBOIHA MOIUTHKA.

[IpeanpusiTieTo MpU3HABa MPUXOAUTE, KOTATO (MK KaTO) MPEANPHUITHETO YIOBICTBOPH 33 THIDKEHUETO
3a M3MBJIHEHUE, KAaTO MPEXBHPIIM OOemaHaTa CTOKa WM yciayra (T.e. aKTHB) Ha KiIHeHTa. J[aneH akTuB e
MPEXBBPJICH, KOraTo (MM KaTo) KIIMEHTHT MOJIyYd KOHTPOJ BbPXY TO3H aKTHB.

NnentuduimpaneTo u yI0BICTBOPSIBAHETO HA 3bJDKCHUSTA 32 U3ITBIHEHUE BOAAT 10 MIPHIaraHe Ha
METO/1 32 ITPU3HABAHE Ha MPUXO0JIa B ONPEEIIEH MOMEHT OT BpemeTo. He ce mpuiara meTon 3a mpu3HaBaHe
Ha MPUXO0Ja B TEUEHUE HA BPEMETO. 3ara3BaT C€ M3MOJ3BAaHUTE METOAM 3a MPU3HABaHE Ha MPUXOJ]a B
CpaBHEHHE ¢ IpeaxoaHara pruHaHcoBa roavHa. [Ipu HeoOX0JUMOCT OT mpUIaraHe Ha METOJ 3a MPU3HaBaHe
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Ha MpHUXO0Ja B TCUCHHE HA BPEMETO CE€ M3YHCISABAT NMPUOJIM3UTEIHUM CyMH 3a OIEHKAa HAa €BEHTYaJIHU
rapaHlMHy, YCIyTH 10 NOAAPBKKATa, IPEIBAPUTEIIHO 3aIIJIATEHN TAKCU U ITPEIIPOU3BOJICTBEHH PA3XOIH.

Camo mpu HEOOXOAMMOCT C€ H3MOJI3BAT MOAXOAALIM METOAM 3a MPHUOIM3UTENHO OLICHSBAaHE Ha
€IMHUYHATA MIPOJJa’KHa 1IeHa Ha CTOKA WJIM YCJIyTa, KOUTO BKIIIOYBAT, HO HE C€ OrpaHUYaBar J0, CJIEIHOTO:

a) MOAX0/1 Ha KOPUT'HpaHaTa Ma3apHa OL[eHKa - IPEANPUATHETO OM MOTJIO J1a HAalpaBH OLIEHKa Ha Ma3apa,
Ha KOHTO MpoJiaBa CTOKUTE WM YCIYIMTe CH, U Ja W3YUCIU NPUOIU3UTEIHO LIEHATa, KOSTO KJIMEHTHT Ha
TO3M mMazap OM OWJI TOTOB J]a TUIATH 32 CTOKHUTE WM yciyruTe. To3M MOAX0a MOXe CHIIO Ja BKIIOYBA
[I030BaBaHE Ha LIEHU 3a MO0J00HU CTOKM WM YCIYTH, IpejlaraHud OT KOHKYPEHTUTE Ha NPEANPHUATUETO, U
KOpUTHpaHEe Ha Te3W IIEHH, KaKTO € Heo0X0AWMO, 3a Ja OTpa3sBaT pa3XxOAWTEe W MapKOBETEe Ha
HPEANpUATHETO;

0) MoIX0/ Ha OYaKBaHM Pa3XOAM ILTIOC MapXk - IPEANPHUATHETO O MOTJIO Ja MPOTHO3UPA OYaKBAHHUTE
CH Pa3XoJd, CBbP3aHU C YJOBJIETBOPSBAHE HA 3aJbJDKEHHETO 3a M3IBJIHEHHUE, U ClIe]] TOBA Ja NpubOaBu
MOJXO/SII MAapK 3a Ta3H CTOKA WIH yCIIyTa;

B) OCTaThY€H MOJAXOJ - IPEIIPUATUETO MOXKE J1a OLIEHU MPUOIU3UTETHO eAMHUYHATA POJIAKHA 1IEHA,
KaTo Cce IM030Be Ha 00IIaTa [[eHa Ha ClIeNIKaTa MHHYC cOopa OT HabII0AaBaH! eIMHIYHY MPOJAKHU IIEHU HA
JpyTy O0elaHu B IOrOBOPA CTOKU MJIU YCIIyTH.

IIpn omeHka Ha 3aAb/DKEHUATA 32 WU3IBJIHEHHE 3a YJOBIIETBOPSBAHE C BPEMETO, NPUXOIUTE Ce
IPU3HABAT MPH MOJI0XKEHUE, Ye JeMHOCTTa Ha MPEeIPUATHETO HE Ch3/aBa aKTUB C aJITepHATUBHA yroTpeda
3a MPEANpUATUETO U TO paslojara ¢ TapaHTHPAHO MPABO Ha IUIAIIAHE 3a JIEHHOCTTa, U3BBPLICHA KbM
ChOTBETHATa JaTa.

AKO 3aJbDKEHHE 32 H3IIBJIHEHHE HE € YJIOBJIETBOPEHO C TEUEHUE HA BPEMETO, NMPEANPUSTUETO
YJIOBJIETBOPSIBA 33IbJDKEHUETO KbM OIPEIeIeH MOMEHT BbB BPEMETO. 3a /1a ce ONpeie]IM MOMEHTHT, B KOMTO
JIa/IeH KJIMEHT I10Jy4aBa KOHTPOJI BbpXY OO€IIaHMsl aKTUB U MPEANPUATUETO YIOBIETBOPSIBA 3a1bKEHUETO
3a M3MIBJIHEHHWE, MPEANPUATHETO B3€Ma NPEIBHUJ HM3UCKBAHMATA OTHOCHO KOHTpona. B nombnHeHue,
HOPEIIPUITHETO B3eMa MPEABHJ NMPU3HALM 32 MPEXBbPISHETO Ha KOHTPOJIA, KOUTO BKJIKOYBAT, HO HE Ce
OrpaHHUYaBarT 10 CIEIHOTO:

a) IPeANpUATHETO UMa ChILECTBYBAILO MIPABO HA IUIAI[aHE 33 aKTHBA - aKO KJIIMEHTHT € OHACTOSIIEM
3aJIbJKEH J1a 3aIlJIaTH 3a aKTHBA, TOBA MOKE J]a 03HAa4YaBa, 4e B 3aMsHA KIMEHTHT € MOJIy4YHII Bb3MOKHOCTTA
J1a pPbKOBOJIM M3IIOJI3BAHETO U /1A MTOJIy4aBa MO ChIIECTBO BCUUYKU OCTAHAJIM MOJI3U OT aKTUBA;

0) KJIMEHTHT UMa 3aKOHHOTO MIPAaBO Ha COOCTBEHOCT BbPXY aKTHBA - 3aKOHHOTO MPaBO Ha COOCTBEHOCT
MO’K€ J1a TI0Ka3Ba KOs CTpaHa 10 JOroBopa MOKeE Ja pbKOBOAM U3MOJI3BAHETO U J1a MOJIy4aBa M0 ChILIECTBO
BCUYKM OCTaHAJIM IOJ3M OT aKTUBA WM J1a OTPAHMYM JOCTHIIA Ha JPYTH NPEANPUATUS 10 TE€3H IOJI3H.
CrnenoBareHO NPEXBBPISHETO HA 3aKOHHOTO IIPAaBO Ha COOCTBEHOCT BHPXY AKTHB MOXE Jla O3HA4yaBa, ye
KIMEHTHT € IOJIY4YWI KOHTPOJI BBpPXY aKTHBA. AKO MPEANPHUIATHETO 3ala3Ba 3aKOHHOTO IpaBO Ha
COOCTBEHOCT caMO KaToO 3alllUTa Cpelly HelJallaHe OT CTpaHa Ha KJIMEHTa, Te3H MpaBa Ha NPeANpPHITHETO
HE BB3MPEISTCTBAT KJIMEHTA J1a MOJIYYd KOHTPOJI BbPXY aKTHBA,

B) IIPEANPHUATHETO € MPEXBBPINIIO (PU3NYECKOTO BIIaJIeHHE BbPXY aKTHUBA - (PU3NYECKOTO BIIaJIeHUE Ha
KJIMEHTa BbPXY aKTHBa MOXe J1a T0Ka3Ba, Y€ KIMEHTHT UMa CIIOCOOHOCTTA J1a phKOBOIM U3IOJI3BAHETO U J1a
I0JlydyaBa IO CBINECTBO BCHUYKM OCTAHAJIW MOJ3M OT aKTMBAa WJIM Ja OTpaHW4YU JOCThIA HA ApPYTU
HOPEIpUATHS 0 Te3U MoJI3U. Berpeku ToBa pu3nuecko BlaJeHre MOXKe U Ja He ChBIajia C KOHTPOJIa BbPXY
naneH akTuB. Hampumep, B HAKOM criopa3yMeHHUs 3a 0OpaTHO M3KyIyBaHe M JIOTOBOPH 3a KOHCHUTHAIIMS,
KJIMEHTHT WU TIOJTy4YaTeIAT MOXKeE J1a BIIs3aT BbB (PM3MUECKO BJIa/ICHHE BbPXY aKTHBA, KOWTO MPEANPUATUETO
KOoHTposupa. 1 o0paTHO, B HIKOM JJOTOBOPEHOCTH 3a (pakTypupaHe U 3abpiKaHe, IPeANPUITUETO MOXKE J1a
3anasu (U3NYecKOTO BIIaJIeHHE BbPXY aKTUB, KOWTO ce KOHTpoJIMpa oT KiueHTa. [Ipumepu ca criopazymenus
3a 00paTHO M3KYITyBaHe, CIOPA3yMEHNUs 32 KOHCUTHAIUS U JOTOBOPEHOCTH 3a (haKTypupaHe U 3abpiKaHe;

I') KJIMEHTHT HOCH 3HAYUTEIHUTE PUCKOBE U MOJI3H OT COOCTBEHOCTTA BBPXY aKTHBA - MIPEXBBPIIIHETO
KBbM KJIMEHTA Ha 3HAYUTEIHUTE PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA MOXeE Jla TOKa3Ba, 4e TOU
€ MOJyY!JI Bb3MOXKHOCTTA J]a PBKOBOJIU M3IMOJI3BaHE-TO M Ja MOJIy4aBa MO CHIIECTBO BCUUKH OCTaHAIM
IIOJI3U OT aKTHBA. BBIpeKu ToBa NpH U3BBPIIBAHETO HA OLIEHKA HA PUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA
BbPXY OOCLIaHMS AKTUB, MNPEIIPUATHETO H3KIIOYBA BCSIKAKBU PHUCKOBE, KOUTO MOPAXJIAT OTHEIHO
3aJIbJKEHUE 32 U3IBJIHEHHUE B JOI'BJIIHEHUE KbM 33 IbJDKEHUETO 32 U3IIBIHEHNE, CBBP3aHO C IPEXBBPISTHETO
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Ha aktuBa. Hampumep, npeanpusaTHETO MOXKE Jja € MIPEXBBPIIUIIO KOHTPOJIA BbPXY AKTHUBA HA KIMEHTA, HO
BCE OIIIE JIa HE € YAOBJIETBOPHUIIO TOMMBIHUTEIHOTO 33IbJDKEHUE 32 H3ITBJIHEHUE, CBBP3aHO C MTPEIOCTABSIHETO
Ha YCJIYTH 10 OJIPHKKATa BbB Bpb3Ka C MIPEXBHPIICHUS aKTUB;

1) KJIMEHTHT € IIPHUEJT aKTHBA - IPUEMAHETO Ha aKTHBA OT KJIMEHTA MOJKE JIa ITOKa3Ba, Y€ TOH € MOJTydrI
BB3MOXHOCTTA Aa p’bKOBOIII/I M3II0JI3BAHCTO U a4 HOJIy‘-IaBa 110 CbIICCTBO BCUYKH OCTAaHAJIU I10JI3U OT aKTHUBA.

[IpennpusaTHeTo NprU3HaBa MPUXOANUTE MPU MPEXBBPJITHE HA KOHTPOJIA, KaTO € B POJIATA HA IPHHIIMITA,
THH KaTO IPUTEkKABA KOHTPOJIa BbPXY CTOKUTE U YCIYTUTE, IPEAU Aa TU IPEXBbPIIM KbM KiineHTa. ChriacHo
JIOTOBOPHUTE CIIOPA3yMEHUs C KJIMSHTHUTE IPEIIPUITHETO HE Ce SIBABA areHT MPH Mpoaaxoara.

[Ipn ompenmensitHe Ha IleHaTa Ha CHIEJIKaTa MNPEANPUATHETO KOpUrupa oOemaHusl pasMep Ha
BB3HAPAKICHUETO 33 BH3/ICHCTBUETO HA CTOWHOCTTA HA ITAPUTE BHB BPEMETO, aKO MOMEHTHT Ha ILIalllaHe,
JOTOBOPEH (TPSKO WJIM KOCBEHO) OT CTPAHUTE MO JOTOBOpPA, MO-pPakKaa 3a KIUEHTA WA MPEIIPUITAETO
3HAYUTEJIHA 110132 OT ((PUHAHCHPAHETO Ha MPEXBBPIISHETO Ha CTOKUTE WJIH YCIIYTUTE KbM KineHTa. [Ipu Te3u
00CTOSITENICTBA JOTOBOPHT ChABPKA 3HAUUTEIICH KOMITOHEHT Ha (PMHAHCHpaHe. 3HAYUTEIICH KOMIIOHCHT Ha
(¢uHAHCUpaHE MOXKE Jla ChIIECTBYBAa HE3aBHCUMO OT TOBa Jallk OOCHIAHOTO (PUHAHCHpAHE € WU3PHUYHO
MIOCOYCHO B JIOTOBOpA, WJIM CE MMOjApa30upa OT yCIOBHUATA 3a IUIAIlaHe, JOTOBOPEHU OT CTPAHUTE II0
noropopa. B oOuuaiiHata JEHHOCT Ha MPEANPUATHETO HIMA 3HAYMTEJICH KOMIIOHCHT HAa (pMHAHCHpaHE B
JIOTOBOPUTE C KIIMCHTH.

[Tpu ompenesnsiHe Ha IIeHAaTa HA CAETIKATa MPEANPHUATHETO B3eMa NPEABH] YCIOBUATA HA JOTOBOpa U
oOWYaiHUTE CH THPrOBCKH NMpakTUkh. L[eHaTa Ha chenkara € pa3MephT Ha Bb3HATPAXKICHUETO, HA KOWTO
IPEIPHUATHETO OYaKBa Jia MMa MPaBoO B 3aMsHa Ha MPEXBBPIISIHETO HA KIIMEHTA Ha OOCIIAHUTE CTOKH WIIN
YCIIyTH, C W3KIIOYEHHUE Ha CyMHUTE, ChOpaHM OT WUMETO Ha TPETH CTpaHU (HAIpUMep ITaHBK BBPXY
npoaaxoute). OOemanoTo B 10roBopa ¢ KIMEHTa Bh3HArpaXXJAeHUE MOKE Ja BKJIIOUBA (DUKCHUpPAHU CYMHU,
HpOMeHJII/IBI/I CyMI/I, NN U OBCTC.

EctecTBOTO, BpeMeBUTE MOKA3aTENHN U pa3MepPbT Ha Bh3HATPAKICHUETO, OOCIIAHO OT KIMEHTA, BIUSSAT
Ha MpUOJIM3UTENTHATA [IeHa Ha caenkata. [Ipu ompenensiHe Ha IieHaTa Ha CJIeiKara MPeIIpUITHETO B3eMa
MpeBUJ BH3JCHCTBHETO HA BCHUKU OT CIIETHUTE:

a) MPOMEHJIMBOTO Bb3HArpaXkJICHUE;

0) OIICHKH Ha MTPOMEHJIMBOTO Bb3HATPAXKIEHUE, ChAbPKAIIN OTPAaHUYCHUS;

B) CBIIIECTBYBAaHETO HAa 3HAYMTEJICH KOMIIOHEHT Ha (pMHAHCUpPAHE B IOTOBOPA;

T') HEMapUYHO Bb3HATPAKICHHE;

KAaKTO N

1) Bb3HArpaKJIeHHE, IbIHKIMO Ha KIHEHT.

HsMa HEoOX0oaMMOCT OT pasmpesielieHue Ha IeHaTa Ha TPAH3aKIHMITa KbM OTICITHUTE 3abJDKCHHS 32
usnbiaHeHue. [Ipu eBeHTyaIHa HEOOXOAMMOCT OT TOBA CE MPHUJIaraT OTHOCUTEITHH CAaMOCTOSITETTHU TPOAaKHU
neHu. B kpaeH ciydaii ce mpuiara METOJ 3a MPUOIM3UTENTHO OICHsIBaHE Ha 0a3a Ha HM3IMOJ3BAHETO Ha
HaAOJIFOJaeMH BXOISIIN JaHHH.

AKTHBHTE 1O JOTOBOPH C KIMEHTH OTPa3sBaT B3EMaHUsATA MO MPU3HATU MPUXOAHN OT mponaaxou. [Ipe3
OTUYCTHHUA nepnozl ca HOJ'Iy‘-IeHI/I HapI/I‘—IHI/I CpG}ICTBa B pGSYHTaT Ha 1rmoraciaBaHE€ HAa B3CMaHUIA 110 HpO}Ia)IeHI/I
OPOIYKIHS, CTOKH M YCIYTH C MPEXBBPJIIHE Ha KOHTPOJ. [lacuBUTE MO JAOTOBOPH C KIMEHTH OTpa3sBat
3aJIBJDKEHUATA TI0 TIOJYYSHH aBaHCH 3a ObJemm npojaxOu. [Ipe3 oTdeTHUS mepuoj ca MPU3HATH KaTo
OPUXOAW W B TEKYIIHMsl pE3yiTarT MOJYYCHHUTE aBAaHCH 3a MPOJAJCHU MPOIYKIHSA, CTOKA U YCIyTH C
NpexBbpiisiHe Ha KOHTposl. KbM kpas Ha ¢uHaHCOBaTa roJMHa akTHBHUTE MO JOTOBOPU C KIMEHTH ca
KOPHUTHPAHU C TIOJIXOSAII MOJIET Ha O4YaKkBaHaTa kpeauTHa 3aryoa mo MCOO 9.

OnoBecTSBaHETO HAa TPHUXOJHUTE IO KAaTErOPHHM OTpa3siBa XapakTepa, BPEMEBHTE NapaMeTpH W
HECUTYPHOCTTAa Ha MPUXOAWTE U MapUYHUTE MOTOIM, KATO BOJW JO pa3dupaHe Ha TIaBHUTE (aKTOPH.
CpIIoTO BaKM 3a OINOBECTSABAaHE Ha OvYaKBaHATa KpeauTHa 3ary0a. OCHOBHHTE OIOBECTSABAHU cCa
HpeI[CTaBeHI/I I1I0-HATAaThK B HpHHO)KeHHHTa.

[IpuxoauTe BKIFOYBAT CIpaBeIMBATA [IEHA Ha MPOJIAICHUTE CTOKH U YCIYTH, HETHO OT JIAHBIU BBPXY
nobaBeHaTa CTOMHOCT U MPEOCTaBeHU OTCTHIKU. [Ipuxoau ce mpu3HaBaT KaTo Ce/iBa:
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Pa3zxomuTe ce npu3HaBaT B MOMEHTAa Ha TSAXHOTO BB3HMKBaHE Ha 0a3a Ha JIOKYMCHTaJIHA
obocHoBaHoCT. Cria3Bar ce MPUHLIUIINTE HA TEKYI0 HAYUCIIIBAHE U CHIIOCTABUMOCT C IIPUXOIHTE.

Pasxonure 3a ObenM IEPHOIH CE OTIIAaraT 3a IPU3HaBaHEe KaTo TEKYII Pa3Xo/ 3a epHo/ia, TPpe3 KOUTO
JIOTOBOPHTE, 32 KOUTO CE€ OTHACAT, ce M3MbIHsBaT. CTOMAaHCKaTa M3roAa Ha Pa3CpPOUCHHUTE PA3XOAH €
00BBp3aHa ChC CIIeABAI OTYCTEH HEPHOI.

17. Pasnpenesnenne Ha TUBHIEHTH

Pasnpenenenrnero Ha AMBUIEHTU HA aKUMOHEpUTE Ha J[py>KeCTBOTO ce NMpHU3HABA KAaTO 3abJIKCHUE
BB (DMHAHCOBUTE OTYETH B IIEPUO/IA, B KOUTO € 0JJ00pPEHO.
[Ipuxox OT IMBUAEHTH c€ MPU3HABA KOTATO € YCTAHOBEHO MIPABOTO J1a CE€ MOJIYyYH ILIALAHETO

18. 3Haunmn CICTOBOJIHH l'[pl/lﬁJ'II/ICi]/ITeJ'IHI/I OLCHKH U NMPEUHCHKHU

[Tpubnu3uTenHUTe OLEHKHM M TPEHeHKH ca Oa3supaH Ha HATpyHaH ONHT WU Jpyru (HakTopw,
BKJIIOYMTEIHO OYAKBaHUS 3a ObJEIIM CHbOUTHUA NpU HAJIMYHUTE oOcCTOsTeNncTBa. JlocTOBEepHOCTTAa Ha
IpUOIU3UTEIIHUTE OLIEHKU U IPELIEHKU Ce IPepas3riiexk/1a peloBHO.

19. 3HAaYNMMHU CYETOBOHU MPUOJIU3UTETHN OLEHKH U NPeanoI0KeHusl

I'pynara u3BbpIIBAa NPUOIU3UTETHN OLIEHKH U IMPEICHKHU 3a IeIMTEe Ha CYETOBOAHOTO OTYUTAHE U
OIOBECTSIBAHE, KOMTO MOTaT Ja C€ pa3indaBaT OT (PaKTHUCCKUTE Pe3yJiTaTH. 3HAYUMHUTE CUCTOBOJHU
npUOIU3UTEIHNA OICHKH, TIPU KOMTO MMa 3HAYUTENIEH PHCK OT IMOCJe/Balla ChIIECTBEHA KOPEKIUs Ha
0aJIaHCOBHUTE CTOWHOCTH Ha aKTUBHUTE U MACUBUTE, Ca TUCKYTUPAHU TTO-T0IY:

(a) Manbuu BBpXy 10X0/a

I'pynata e panbueH cyOekT, momajaml Moja IOPUCAUKIMATA Ha JaHbYHATA aJIMHHHCTPAIIMS.
3HauuTeNHA TpeleHka € HeoOXOoAuMO Ja ObJe HampaBeHa 3a OINpEAeNsSTHETO Ha JaHbYHATA MPOBHU3MA.
CrplllecTBYBaT MHOXKECTBO ONEpPAIMM M HM3YUCICHHS, 32 KOUTO OKOHYATEITHO OIpEJCICHHUS JaHbK €
HEYTOYHEH B HOpPMAaJHHUS XOJA Ha JAeiHocTTa. JlpyXecTBOTO MpH3HABa MAacHBU 3a OYAKBAHHM JaHBUHU
3aIbJKEHUS Ha 0a3a Ha MPEIeHKa Ha PhKOBOACTBOTO. KOrato OKoHUaTeTHUS TaHbUYEeH Pe3yJITaT € pa3IniyeH
OT MFPBOHAYAIIHO OTYETCHUTE CYMH, TE3U PA3IHKHU II€ WMAT BIHMSHHE BBbPXY KPATKOCPOYHHS NaHBK U
MIPOBU3UUTE 32 BPEMEHHU JIAHBbYHHU Pa3JUKH B MIEpUOa HA TAHBYHUTE PEBU3HM.

[Ipu ompenensiHe Ha NaHBIMTE BBHPXY A0xoja ce cma3BaT u3uckBanusta Ha MCC 12 Jlanbiu BBpXY
oxo7a.

(6) CripaBenmuBa CTOHHOCT Ha (PMHAHCOBH MHCTPYMEHTH

CrpaBennuBHATE 1IeHW HA KOTHPAHUTE WHBECTHIIMH HAa aKTHBHH TMa3apu ca 0a3upaHd Ha TEKYIIUTE
nmazapHu IleHH. AKO HsSMa aKTHBEH Ta3ap 3a (UHAHCOB HMHCTPYMEHT, JlpyXecTBOTO YCTaHOBsIBa
CIIpaBeUIMBUTE LIEHHU, KaTO U3MOJ3Ba OLIECHbYHU MOJENIN. TOBa BKIIOYBA M3MOJ3BAaHE HA MOCIEIHU CEIIKH,
W3BBPIICHU 0 CIIPABE/JIMBY II€HHU, TMCKOHTUPAHU TTAPUYHU TTOTOIH, MOJIEITH 32 OIICHKHU Ha OIIIUHU, U IPYTH
MOJIeIM, M3MON3BaHU OT TMa3apHHUTE y4YacTHUIM. MopaenuTe 3a OIeHKa OTpa3sBaT TEKYIIUTE IMa3apHU
YCJIOBHS Ha JlaTaTa Ha OIEHKaTa, KOUTO MOXKE M Ja HE ca MPEJACTAaBUTEIIHU 32 MMa3apHUTE yCIOBUS MPEIU U
cien tasu nara. KeM matata Ha 6anaHca pbKOBOJICTBOTO MPETJie/la HErOBUTE MOEIH 3a /1a MOJACUTYPH, Ue
T€ TOAXOJSINO OTpa3siBaT TEKYIIUTE TMa3apHU YCIOBUS, BKIIOYUTEIHO OTHOCHUTEIHATA JIMKBHUIHOCT Ha
nasapa 1 KpeJUTHHS CIIpe]I.

[Ipu ompenenssHe Ha chOpaBeIMBaTa CTOWHOCT Ha (UHAHCOBUTE HWHCTPYMEHTH CE CIa3Bar
n3uckBanusaTa Ha MC®PO 13 OuensiBaHe 1o cpaBeainBa CTOHHOCT.

(B) Obe311eHKN Ha B3eMaHUS

[Tpu u3BBpIIBaHE HA 00E3IIEHKHN HAa B3EMaHUATA PHKOBOACTBOTO Ha J[py>KECTBOTO OIEHsBA pa3Mepa U
nepuoja Ha OyakBaHUTE OBbACIIM MapUYHU MOTOLM CBBbP3aHU C B3€MaHUSATA Bb3 OCHOBA Ha CBOS OIMUT 3a
CXOIHH TIO0 XapaKTep B3€MaHHUs, KaTO B3e€Ma I0J BHUMAaHUE U TEKYIIUTE OOCTOSTENICTBA 3a B3EMaHUSITA,
MpeTieKaaHu 32 00€3IeHKA.
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[Tpu onpenensiHe Ha KPEAUTHUS PUCK HA B3EMaHUATA U APYTUTE (PUHAHCOBM MHCTPYMEHTH CE€ CIIa3BaT

n3uckBanusaTa Ha MCPO 9 OUHAHCOBU UHCTPYMEHTH.

(T)mpoBu3HH 32 00€3IIETEHUS IPU IEHCUOHUPAHE Ha TIepCcoHalIa

Mexnynapoaes cuetoBojieH crannapT (MCC) 19 — Jloxoau Ha Ha€TUTE JIUIA TPETUPA TOBA U3UCKBAHE
KaTo ABJITOCPOYHO 33bJDKEHUE Ha paboToaaTeNs 3a U3Ilalane Ha JeUHIPAHN JOXOH [P HAIyCKaHe U
M3MCKBA MPUJIATAaHETO Ha AaKTIOEPCKH METOIM 3a HW3YHUCIABAaHE Ha 3aJb/DKEHHETO Ha paboTonaTels.
CranmapThT U3UCKBA 12 ObJIE ONIpeIeNieHa CerallHaTa CTOMHOCT Ha ObICIIUTE 33IbJDKEHHS Ha paboTonaTerns
3a M3IUIalaHe Ha AepUHUPAHU JOXO/U, Ype3 MpujlaraHe Ha KpeAUTHHS METO ] Ha TPOTrHO3UPAHUTE EAUHHULIM.

W3uncnennsra ce U3BBPIIBAT UHAWBUAYAIHO 32 BCUUYKHU CITy)KUTENM, HAETH HA TPYAOB JOTOBOP MpPHU
paboTtonatens Ha 0a3ara Ha OTpaOOTEHHs] U MPEACTOSIUA UM TPyAoB cTax. OOLIOTO 3aIbiKEHHE ce
pasmpezens mpe3 LeNus O4aKBaH TPYJAOB CTaXX Ha HAETOTO JIMIE MpHU paboTomarens, KaTo pa3MepbT Ha
3aIbJDKEHHETO KbM MOMEHTA Ha OIIeHKaTa MPeICTaBIsABa MPONOPIIMOHATHA YacT, OTHACSAIIA C€ 3a TOAUHUTE
Ha OTPaOOTECHHMSI TPYIOB CTAXK.

(1)mpoBU3HH 32 KOMIIEHCUPYEMU OTITYCKHU Ha MepcoHania

MexnyHnapoaen cuetoBojeH ctanaapT (MCC) 19 — Jloxonu Ha HaeTUTE JUIla TPETUPA TOBA U3UCKBAHE
KaTo JABJITOCPOYHO 3abJDKEHHE Ha padoToAaTens 3a u3Iallane Ha Ae(UHUpaHU JOXOIH MPH MOJI3BaHEe HA
IUTaTeH OTITYCK U M3MCKBA MPUJIATaHETO HAa TOYHU MTOXOSIIN METOIH 33 U3UUCIISIBAHE HA 33 IbJDKCHUETO Ha
pabotonatensa. CTaHnapThT U3UCKBA Aa ObJe Olpe/eseHa ceraliHaTta CTOMHOCT Ha ObJICHINTE 3aIbIKEHUS
Ha paboToaarens 3a U3IUIANIaHe Ha JePUHUPAHU JOXOH.

N3uucnenusra ce u3BbPIIBAT UHIMBUIYATHO 32 BCHUKH CIY>KUTEIH, HA€TH Ha TPYAOB JOTOBOP MpHU
paboTtonarens Ha 0a3ara Ha HEU3IOJI3BAHUTE JHU OT KOMIIEHCUPYEMUTE OTILYCKU M aKTyaJHaTa CTOHHOCT
Ha CyMara 3a Bb3HArpaxkJIeHUs U OCUTYPOBKH 3a padoromarens. OcurypoBkute ce dopmupar Ha 0aza
IIPUETUTE OT AbprKaBaTa HOPMATUBH 3a Clle/BallaTa roJJMHa.

20. OT4yuTaHE 10 CCrMEHTH

Nudopmanus 3a neitHoCTTa MO ONEpaTUBHU CETMEHTH ce u3nckBa cbriiacio MCOO 8.

[Ipeanpusituero € myOaMYHO W Tomana B o0XBaTa Ha M3MCKBAHUSTA 32 OMOBECTSBAHE HAa CEKTOPHA
uHpOpManus.

OrnepaTUBEH CErMEHT € KOMIIOHEHT Ha MPEINPUATHETO:

a) KOWTO mpeampueMa OU3HeC JEHHOCTH, OT KOUTO MOXKE Jla TToJyyaBa MPUXOAU U MOHACS Pa3Xoau
(BKITFOUMTEITHO MPUXOJIU U PA3X0JI, CBEP3aHU ChC CACIIKHU C IPYTU KOMIIOHEHTH Ha CHIIOTO MPEINPHUITHE);

0) YUUTO ONEPATUBHU PE3yNTaTH PEIOBHO C€ MPETJIeKIAT OT PHKOBOIUTENS HA MPEANPHUITHETO,
B3eMalll TJIaBHUTE ONIEPATHBHU PEIICHMUS, IPY B3EMAHETO Ha PEIICHUsI OTHOCHO PECYPCUTE, KOUTO J1a ObatT
pasnpeaeneHd KbM CErMEeHTa, U OLIEHSIBaHE Ha pe3yJTaTUTE OT JEHHOCTTa MY

B) 3a KOWTO € HanuIle OTAeTHa GUHAHCOBA HH(POpMAITHSI.

OrnepaTUBEH CETMEHT MOXE J1a TIpeanprueMa OU3HeC JEHHOCTH, 32 KOUTO OIe HE MOTydaBa MPUXOIH,
HaIpUMep, OMepaluuTe MO Ch3/AaBaHe Ha MPEANpHUSITHE MOraT Aa ObJaT OMepaTUBEH CErMEHT Npeau 1a
MIEYEIISIT MPUXO/IH.

[IpenmpusTeTo OoTYMTAa OTAEIHO HMH(OpPMANMs 3a BCEKH ONEpPaTHBEH CErMEHT, KONTO: € Oui
UIECHTU(UIINPAH WU € PEe3yJITaT OT 0O0CIMHSIBAHETO Ha JBA WJIM TOBEYE OT TE€3W CETMEHTH M HAJIXBBPIII
KoJIn4ecTBeHUTe nparose B naparpad 13 va MCOO 8.

OrnepaTUBHUTE CETMEHTH YECTO IMOKa3BaT CXOJHH JBJITOCPOYHM PE3yJITaTH Ha JIEWHOCT, aKO MMaT
CXOIHH MKOHOMHYECKH XapakTepucTUKH. Hampumep Omxa ce ouyakBalu CXOIHH JBITOCPOYHU CPEIHU
OpyTHU Map>KOBE 3a JIBa OTIEPATUBHU CETMEHTH, aKO TEXHUTE NUKOHOMUYECKH XapaKTEPUCTHKH Ca CXOJHH.
JIBa wiv moBeue OMepaTUBHU CErMEHTa Morar ja ObAaar oOeIWHEHW B €IWH OMEpPATHBEH CETMEHT, aKo
00€IMHSIBAHETO € B ChOTBETCTBUE C OCHOBHUA MpUHIMM Ha HacTosumss MCDO, cerMmeHTUTe UMaT CXOAHHU
MKOHOMUYECKU XapPaKTEPUCTUKUA U CETMEHTUTE Ca CXOAHU BbB BCSIKO OT CIEAHUTE OTHOIICHUS:

a) €CTECTBOTO Ha MPOJIYKTUTE U YCIIYTHUTE;
0) eCTecTBOTO Ha MPOU3BOJICTBEHUTE MPOIIECH;
B) BHJA WJIH KJlaca KIHEHTH 3a TEXHUTE MPOAYKTH U YCIYTH;
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I') METOJIWTE, W3MOJ3BaHM, 332 PA3MPOCTPaHsSBAHE HA TEXHUTE MPOIYKTH WM 3a TPEIOCTABSIHE
TEXHUTE YCITyTH.

busnec neitHOCTHTE HA APY’KECTBOTO, OT KOUTO TO TOIYy4YaBa MPUXOAH U MIOHACS Pa3X0/H, CIIe/Ba Ja ce
TPEeTUpa KaTo eIWH EJAUHCTBCH ONEPATHBEH CEIMEHT — IPOM3BOJICTBO U THPrOBHUS HA JIGKAPCTBEHU (HOpMHU.
OnepaTUBHUTE PE3YITATH PEOBHO CE MPETICKIAT OT PHKOBOIUTEIIS HA MIPEANPHUATHETO, B3EMAII] TNIABHUTE
OTIEPATUBHU PEIICHHUS, IPH B3EMAHETO Ha PEIICHUSI OTHOCHO PECYPCUTE, KOUTO J1a ObJIaT Pa3NpeieieHd KbM
CerMEHTa, U OLICHSBAaHE Ha pPe3yJTaTUTEe OT ACUHOCTTa My. 3a JIeKapCTBeHHTE (OPMHU € HAJHIIEC OTEIIHA
¢buHaHCcOBa HH(pOpPMAILIHS.

B TaxbB acnekT mocoueHUTE BB (DMHAHCOBUS OTYET MPUXOJIH, PA3X0I1, PMHAHCOB pe3yiTar, akTUBU U
NACHBH C€ OTHACSAT 3a CIMH CJMHCTBEH ONEPATUBEH CETMEHT — IMPOU3BOJCTBO M THPrOBUsI HA JICKAPCTBEHH
dopmu B bhirapus. Hsma BB3MOXKHOCT W HEOOXOJUMOCT OT pa3rpaHUYCHHE Ha APYTU OINEPaTUBHU
CETMEHTH.

21. loxox Ha aKIus

JIpy>KeCTBOTO MpECTaBs JaHHU 32 OCHOBEH JIOXO/]] Ha aKLUs U 32 JI0XO/1 Ha aKIHs C HAMaJIeHa CTOWHOCT
3a 0OMKHOBeHHTE cu akuuu. OCHOBEH J0XOJ Ha aKIUs ce M3YHCIsABAT KAaTo Iedanbara wiM 3aryoara,
pasmnpezensieMa KbM OOMKHOBEHHUTE aKIIMOHEPH, C€ pa3zesi Ha CPEeIHOINPETErIeHus Opoil Ha OOMKHOBEHU
akiuu Ha JlpyecTBOTO mpe3 To3u nepuoi. Jloxom Ha akius C HamMalieHa CTOWHOCT CE OINpenels 4pe3
KOpHTHUpaHe Ha I[e4yajdaTa WM 3arydara pasmpenensieMa KbM OOWKHOBEHHUTE aKIUOHEPH U
CpeIHONpETErIeHUs Opoli Ha OOMKHOBEHUTE aKIWHU 32 €()EKTUTE OT BCHYKHU MOTCHIUAIHU OOMKHOBEHH
aKLMY C HaMaJIsBalll J0X0/1a Ha aKIUsl e(PeKT, KOUTO BKJIIOUBAT KOHBEPTUPYEMHU OOJIUTalliU U ONIUU BbPXY
aKI[UH MPEIOCTaBEHU HAa PAOOTHUIMTE U CITy)kuTenuTe. Hsama GpakTopu, KOUTO J1a BOJIAT JI0 H3UMCIICHUE Ha
JIOXOJ] Ha aKI¥sl ¢ HaMaJieHa CTOHHOCT.

I1I. TIOACHEHUSA 110 OTYETUTE

1. UmoTH, MAILIUHH ¥ CHOPBIKEHUS

3emau MammHuu  CTon.MHBEHTap

Crpagd  ChOPbKEHHSI M TP. CPeACTBA Apyrn Obmo
XUJIL JB. XUJL JIB. XUJL JB. XHJIL. JIB. XUJL JIB.
Ha 1 ssnyapn 2024 r.
OrtueTHa (mpeorieneHa) croinoct 25 949 39 083 922 75 66 029
Harpynana amoptusamus (2 189) (30 265) (708) (62) (33 224)
BajsaHcoBa cTOHHOCT 23760 8 818 214 13 32 805
KoM 31 nexemBpu 2024 1.
Banancosa cTOHHOCT B Ha4a10TO 23 760 3818 214 13 32 805

Ha repuojia

27



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l

Konconuoupan ¢punancoe omuem

kvm 31 oexemepu 2025 2.

Hosomnpunodutu 34 1351 2 1387
Otnucanu o 6aancosa

CTOMHOCT

IIpeonienka

Pa3xo 3a amopTH3anus (504) (1322) (55) (8) (1 889)
Ornucana aMOpTH3ALIHS

BbanancoBa cToiiHOCT B Kpasi

Ha nepuoxa 23 290 8 847 160 5 32 302
Ha 31 nexemBpu 2024 r.

OryerHa (mpeorieHeHa) croiHoct 25 983 40 434 923 75 68 186
Harpynana amopTu3anus (2 693) (31 587) (763) (70) (35113)
BasnauncoBa cToiiHOCT 23 290 8 847 160 5 32 302
Ha 1 snyapu 2025 r.

OrtueTHa (mpeorieHeHa) croinoct 25 983 40 434 923 75 68 186
Harpynana amoprusarmust (2693) (31587) (763) (70) (35113)
BasancoBa cToifHOCT 23290 8 847 160 5 32 302
Ko™ 31 nexemBpu 2025 r.

baancoBa CTOMHOCT B HA4aJI0TO

Ha neproa 23 290 8 847 160 5 32302
Hogomnpunoburu 354 1 355
Ornucanu no GanaHcoBa

CTOWHOCT

IIpeonenka

Pasxo 3a aMopTH3anus (505) (1514) (55) (6) (2 080)
Ornucana aMOpTH3AIHUS

BasancoBa cTOIHOCT B Kpasi

Ha nepuoxa 22 785 7 689 106 0 30 580
Ha 31 nexemBpu 2025 r.

OrtueTHa (mpeorieHeHa) croitnoct 25 983 40 789 924 75 67771
Harpymnana amopTu3anust (3 198) (33 100) (818) (75) (37 191)
BanaHcoBa cToiiHOCT 22 785 7 689 106 0 30 580
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B croiiHocTTa HE ca IMOCOYEHH CyMHUTE, KOWTO MPEACTABIIIBAT pa3XoAd 3a MpUI0OMBaHE HaA

IBITOTpaiHU Marepuainu akTuBu. [locouenurte aktuBu ca 71 xun. aB. kpM 31.12.2023 1., KkbM
31.12.2024 1. ca 238 xui. nB. 1 542 xwit. 1B. kbM 31.12.2025 1. (M311aTeHU aBaHCH 3a IPUI00MBaHE HA
MalIuHU)
KoM 31 nexkeMBpu Ha TeKyIaTa ToJJMHa MMOTHTE BKJIFOUBAT MO OajlaHCOBA CTOMHOCT 3eMH 3a 13 359 xui.
JB., crpaau 3a 9 426 xuil. JIB. ¥ Crpajy ¢ npaBo Ha noi3BaHe 2 315 xun. nB. KbM Kpas Ha npeaxoHara
roJHa mokaszaTreiauTe ca cboTBeTHO 13 359 xmi. niB., 9 931 xui. 5B. U crpajau ¢ npaBo Ha nos3BaHe 31
XHIL JIB.

AKTHBHTE C TIPaBO Ha MMOJI3BaHE 10 JOTOBOPH 32 ONEPATUBEH JIM3UHT € KIAaCH(PUINPAT B CIICTHUTE
rpyNu ChC CTOMHOCTU B XWJIL. JIB. KbM 31.12.2024 1.:

I'pyna aktusu OTtyeTHa CTOMHOCT AMopTHU3anus banancosa croiiHoCT

XHJL. JIB. XWJL. JIB. XHJL. JIB.
Crpanu 593 562 31
TpaHcnopTHH cpelicTBa 140 19 121
Marunu u o00opyIBaHe 38 38 0
O0mo 771 619 152

AXTHBHTE C TIPaBO Ha MOJI3BAHE 110 JOTOBOPH 3a ONIEPATUBEH JIM3HMHT € KJIaCH(UIMPAT B CICTHUTE
IPyIH CbC CTOWHOCTH B XML JIB. KbM 31.12.2025 r.:

I'pyna aktuBu OTt4eTHa CTOHHOCT AMopTuzanus banmancoBa cToiHOCT
XWJL. JIB. XWIL. JIB. XHIL. JIB.
Crpaau 2 696 381 2315
TpancnopTHuU cpencTsa 140 66 74
Mamunu u o0opy/iBaHe 38 13 25
O0mo 2874 460 2414

3eMHTe U CTPaIUTE ca OIICHSHU B Kpasl Ha TOJMHATA 110 CIIPAaBEIIMBA CTOMHOCT Bh3 OCHOBA HA JTOKJIAU HA
JUICH3UPAHU OLEHUTENN. AKTUBUTE HA Tpynara IMOTH, MalllMHU U ChOPBHKEHHS ca OLIEHEHU C TOJAMIIHA
OIICHKA - Ce0EeCTOMHOCT, HaMaJleHa ¢ HaTpynaHuTe amopTu3anuu. Cropes1 ppKOBOJCTBOTO Ha JAPYKECTBOTO
OajaHcoBaTa CTOMHOCT Ha BCHYKH ITIOCOYEHH aKTMBH HE € IO-Majika OT BB3CTaHOBHMAaTa MM CTOMHOCT,
MOpaJiid KOETO HsIMa HeOOXOAMMOCT OT 00E3ICHKA.

2. Hematepua/jiHu aKTHUBH

IIpaBa BBpXy Tporpamus
HHAYCTPHAJIHA Oomo
c00CTBEHOCT NpoaykeTd
XUIL. JIB. XWUIL. JIB. XUJL. JIB.
Ha 1 ssnyapn 2024 r.
OrtyerHa (TIpeoleHeHa) CTOWHOCT 6 039 873 6912
Harpymnana amopTu3anust (4 784) (840) (5 624)
BanancoBa croiiHoCT 1255 33 1288
KbMm 31 nexemBpu 2024 r.
BanancoBa CTOWHOCT B HAYAIOTO 1255 33 1 288
Ha Tepuosa
HoonpumoouTu 6 4 10
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CTOMHOCT

IIpeonienka

Pasxon 3a amopTu3anus (381) (20) (401)
Ormrcana aMoOpTH3AITUS

BbanancoBa cTOHOCT B Kpast

—— 880 17 897
Ha 31 nexemspu 2024 1.

OtuerHa (IIPEOLICHEHA) CTORHOCT 6 045 877 6922
Harpynana amopTu3anus (5 165) (860) (6 025)
BasnancoBa cToitHOCT 880 17 897
Ha 1 sanyapm 2025 r.

OrtueTHa (TIpeolieHeHa) CTOMHOCT 6 045 877 6922
Harpynana amoprusanust (5 165) (860) (6 025)
BasancoBa cToifHOCT 880 17 897
KbMm 31 nexemBpu 2025r.

banancoBa cTOITHOCT B HAYAJIOTO

Ha neproa 880 17 897
Hosomnpunodutu 131 11 142
Otnucanu 1o 6aaHcoBa

CTOMHOCT

IIpeonenka

Pa3xox 3a amopru3anus (338) (21) (359)
Ornucana aMopTH3aLHs

BanancoBa cTOHHOCT B Kpasi

Ha nepuoxa 673 7 680
Ha 31 nexemBpu 2025 r.

OrtyerHa (MpeolieHeHa) CTOWHOCT 6176 888 7 064
Harpynana amopTusanus (5503) (881) (6 384)
BasancoBa cToiftHOCT 673 7 680

B croiiHOCTTa HE ca MOCOYEHW CyMHTE, KOWTO MPEACTABISBAT pPa3XOAMW 3a MPUIAOOMBAaHE Ha
JIBATOTPAiHU HeMaTepualHu akTuBH. [locodyenute aktuBu ca 2 272 xwui. nB. kbM 31.12.2023 1., KbM
31.12.2024 r. ca 2 660 xun. nB. u 2 898 xun. nB. kbM 31.12.2025 r. Pa3zxogute 3a mpuaoOHBaHe Ha
IBITOTPAMHN HEMAaTEepUATHU aKTHUBU BKIIOYBAT Pa3xoJd 3a NMPHUI00MBaHE Ha IpaBa 32 MHTEICKTyallHa

CO6CTBCHOCT, KOHUTO C€ O4HaKBa Ja 6’BI[aT H3I10JI3BaHU B 61;,uemaTa JIEHHOCT.

HemaTepuanHuTe akTHBU ca OLIEHEHU C TOAMIIHA OlIEHKAa — CTOMHOCT Ha MPUA00MBaHE, HAMAJICHA C
HaTpynaHute amoptuszanuu. Criopes pbKOBOACTBOTO Ha APY>KECTBOTO OajaHCOBAaTa CTOMHOCT HA aKTUBUTE
HE € M0-MaJlka OT Bb3CTAaHOBUMATa UM CTOMHOCT, MMOPaIy KOETO HsAMa HEOOXOAUMOCT OT 00€3IIeHKA.

3. HNuBecTHIMHU B IPYTH APYKeCTBA

JpyXecTBOTO HE MpUTEk)aBa HHBECTUILIMU B IPYTH JPYKECTBA.

N3kynenn coOCTBEHN aKIIUN

Hsima u3kynenu coOCTBEHH aKLIUU.
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4. HeTeKyum NpeaoCTaB€HU 3a€MHU M1 HETCKYIIIN THPIroBCKHU B3€EMaHUS
31.12.2025 31.12.2024
XWJI. JIB. XWJL. JIB.
Marypurera Ha ABJITOCPOYHUTE B3EMAHMSI € KAKTO CIIECABA!
Jo enHa rongmHa - -
Mexny enHa U TpU FOJJMHU 5091 5403
Han tpu ronuau
Oomo 5091 5403
31.12.2025 31.12.2024
XMWJI. JIB. XML JIB.
banancoBaTa cTOMHOCT Ha ABJITOCPOYHUTE B3E€MaHUs € JEHOMUHHUPAHA B
CJICTHUTE BATyTH:
EBpo - -
bbarapcku nes 5091 5403
Oomo 5091 5403

PrvroBoacTtBoro Ha [lpy)kecTBOTO cuHTa, dYe CHpaBeyiiBaTa I€HA Ha JBITOCPOYHUTE B3EMaHHA H
NPEJOCTABEHUTE 3a€MH € MPUOIM3UTENHO PaBHA Ha TsIXHATa OalaHCOBA CTOMHOCT.

BsemanwusiTa B 1€Ba ca OIIEHEHH 110 CTOMHOCTTA Ha TSIXHOTO Bh3HMKBaHe. [Ipernes 3a o0e3leHka ce U3BbpPIIBA OT
PBKOBOJCTBOTO Ha APYXKECTBOTO B Kpasi HA BCAKa FOAMHA M aKO MMa WHAMKALUK 32 I0J00Ha 00e31IeHKa, 3aryoure ce
HA4YMCIISIBAT B OTUETA 32 BCEOOXBATHUS JOXOI.

PBKOBOACTBOTO Ha IPY)KECTBOTO CUMTA, Y€ MPEICTABEHUTE B3EMaHUsI ca ChOMpaeMHu U HsiMa HEOOXOAMMOCT OT
HaYUCJISIBAaHE Ha 00E3IICHKY Ha B3€MaHUs OT NMPEAXOIHHU TOJMHH, KOUTO ca B pasmep Ha 5 091 xwi. JB., 32 KOUTO UMa
CKIIFOUEHO CIIOpa3yMEHUe 3a NoJlyuaBaHe 10 kpas Ha 2027 1.

4A. @DUHAHCOBM AKTHUBHU U (GUHAHCOBH NMACHBH

31.12.2025 31.12.2024

Kameeopuu 6 XUJ. 16..

Dunancosu akmueu, OYeHABAHU NO CRPABEOIUEA CHOUHOCHL Hpe3
neuanbama unu 3a2ydama, HOKaA3eawiu NOOMOEIHO:

1) OIIpe/IeIeHNTe KaTo TaKUBa MPH MEPBOHAYAITHOTO [TPU3HABAHE MU
BIIOCJIEJICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

i1) Te3u, OLIEHsABAaHH 3abJDKUTEIIHO 110 CIIPAaBEAIMBa CTOHHOCT Mpe3
neyanbara uiny 3arybara B ceorBeTcTBUE ¢ MCDO 9 -

Dunancoeu nacusu, OMYUMAHU RO CHPABEOIUBA CHOIHOCH HpE3
neuanbama unu 3a2ybama, HOKa3eauyu NOOMOEIHO

1) OIIpe/IeIeHNTe KaTo TaK|Ba MPH MEPBOHAYAITHOTO ITPU3HABAHE MU
BIIOCIIE/ICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

il) Te3u, KOUTO OTTOBAPAT HA JEePUHUIMATA 32 JbPKAHH 332 THPTyBaHE B
MC®O 9

Dunancoeu akmueu, OueHeHu no amopmusupana cCmouHocm:

83 925 76 259

Bzemanus ot KOHTpPAarcHTu
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OGe3IieHKa HA B3eMaHHs OT KOHTPAreHTH (72) (72)
BsemaHmus 10 IPeI0CTaBEH 3aeM - -

O6C3HCHK3 Ha B3CMaHUA 1O NPEAOCTAaBCHU 3aCMU - -

O6mo 83 853 76 187

Dunancoeu nacueu, OUE€HEeHU no amopmu3upana CMOouHOCHM:

3aIbIKEHUS KbM JIOCTABYUIIA 9336 3332
3abKEHUS IO JIM3UHT 932 1 345
3aeMu OT OaHKU 9284 9784
060 19 552 14 461

KoM 31.12.2025r. rpynara He mpuTexaBa (UHAHCOBU aKTUBU Ha Pa3MOJI0KEHHE 3a MPoIaxoa.

5. MaTepuaJjiny 3anacH, ThProBCKHU U IPYTH B3eMaHUsl
31.12.2025 31.12.2024
XWJI. JIB. XHJI. JIB.
Marepuanu 15284 14 318
IMpoxykrys 803 265
Croku 1 838 1279
OO0 MaTEePUATHY 3aMIACH 17 925 15 862

banancoBuTe CTOMHOCTM Ha MaTepHaHHUTE 3alacH MOAJIEKAT Ha Iperjie] 3a o0e3lleHKa, KOraro ca
HaJMile CbOMTHUS UM IPOMEHHU B 0OCTOATEICTBATA, KOMTO IMOKa3BaT, 4e OajaHcoBaTa CTOMHOCT OM MorJa Ja
CE OTIIMYaBa TPAHHO OT TAXHATa HETHA pPeaIU3UpyeMa CTOMHOCT. PBKOBOACTBOTO Ha APY>KECTBOTO CMSTA,
4ye HsAMa HEOOXOJMMOCT OT 00€3lleHKa Ha HaJIMYHUTE MaTepHaad IO IMO-HUCKAa HETHA pean3upyema
CTOMHOCT.

31.12.2025 31.12.2024

XHJI. JIB. XHJI. JIB.
ToHproBeku B3eMaHMsl MO OTYETHA CTOMHOCT 73 821 64 612
OO0es31eHKa 3a KpeTUTEH PUCK (72) (72)
ABaHCH OT JOCTaBYUIA 4941 6244
CpaebOHM U NIPUCHICHH B3eMaHUs
Jlanbly 3a Bb3CTAHOBSIBAHE 389 9
Hpyru B3emaHus - 129
Pasxoau 3a ObJeNHN IEPUOAN 32 29
OG0 THPrOBCKH U APYT'H B3eMaHMSI 79 183 70 951

Bb3pacroBara cTpykTypa Ha THPrOBCKHTE B3E€MaHHUs € IMOCOYECHA 3a HEMmaJeKupanuTe (peIoBHH)
THPTOBCKM B3eMaHHs. He ca Hammile mMpocpodeHW THPrOBCKM B3EMaHUs, 32 KOUTO Na ObJie MOcoYeHa
BB3PACTOBA CTPYKTYpa.

HpyxecTBoTO npuiara onpoctenus moaxon Ha MC®DO 9 3a uamepBaHe Ha OYaKBaHHU KPEIAUTHH 3aryOu
IO TBbPrOBCKUTC B3CMaHMA, KATO IMPU3HABA OUYaYBaHU 3ary6H 3a 1CJuA CpOK HAa MHCTPYMCHTA 34 BCUYKU
THProBcKM B3eMaHus. Ha Ta3u 0aza e onpezneneH KOpeKTUBBT 3a 00e31IeHKa Ha B3eMaHUsTa.

[Ipn ompenensiHe Ha IleHaTa Ha CHeNKaTa MPEANPUATHETO KOpUTHUpa OOeHIaHWs pa3Mep Ha
BB3HArPAKICHUETO 32 BH3/ICHCTBUETO HA CTOWHOCTTA HA TApUTE BHB BPEMETO, aKO MOMEHTBHT Ha IJIalllaHe,
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JIOTOBOPEH (IIPSIKO MM KOCBEHO) OT CTPaHMUTE IO JOr0OBOpa, MOpa)/aa 3a KIUEHTA WM MPEANPHUSITHETO
3HA4YMTEIHA [10J132 OT (PMHAHCUPAHETO HA MPEXBBPIISTHETO HAa CTOKUTE WIIM YCIIyTUTe KbM KiueHra. [1pu te3u
0OCTOSITENICTBA JOTOBOPBT ChIAbp)KAa 3HAUYUTEICH KOMIIOHEHT Ha (uHaHcupane. [IpuxonuTe OT JIMXBHU 3a
(MHAHCOBM aKTUBU CE M3YMCIABAT I10 METOJa Ha e(peKTHUBHATA JINXBA.

6. Ilapu 1 NapUYHM eKBUBAJICHTH
31.12.2025 31.12.2024
XWJI. JIB. XWJI. JIB.
Kaca B j1eBa 1 4y»IeCTpaHHa BalyTa - 1
BaHKOBM CMETKH B JIeBa M Yy KJIECTpaHHA BaIyTa 1188 139
Bceunuko 1188 140

banancoBuTe cTOMHOCTH Ha IMapuUYHUTC CPCACTBA N CKBUBAJICHTH Ha ILPY)KGCTBOTO ca ICHOMUHHPpAHU
B CJICAHUTC BAJIyTH:

31.12.2025 31.12.2024

XML JIB. XML JIB.
bbarapcku nes 55 98
UyxnecTpaHHa BalyTa 1133 42
Bcenuko 1188 140

[TapuuHuTe cpencTBa B JieBa ca OLEHEHHM O HOMHHAJIHATa UM CTOMHOCT, a MapUYHUTE CPEACTBA B
qyXJIeCTpaHHa BalyTa - 1o 3akitountenHus kypc Ha BHB xbm 31 nekemBpu Ha Tekymiara roAvHa U Ha
IpeIXoHaTa roJinHa. 3a Hy>KJUTe Ha U3TOTBSIHETO Ha OTYETa 3a MapUyYHUs OTOK B MAPUUHUTE CPEICTBA U
€KBHBAJICHTH C€ BKJIIOYBAT BCUUKHM HAIMYHU NAPUYHU CPEACTBA B KaCH U OAaHKH.

7. AKIHMOHEpPEeH KaluTaJl
OOuKkHOBeHH
AKIUH B XHJI.
op. AKumnu
XML, JIB.
KbMm 31 nexempm 2023 r. 84 500 84 500
KbMm 31 nexempu 2024 r. 91 800 91 800
KbMm 31 nexemspu 2025 r. 95 900 95900

Peructpupanurte oo6uknoBeHu akuu ca 95 900 000 6post ¢ HOMUHATHA CTOWHOCT | (€MH) JIeB 3a aKIHs
(2024 r.: 1 (enun) neB 3a akmus). EMUTHpaHUTE aKIMM ca HATBJIHO IUIATeHU. BCHYKM akiuu gaBaT paBHU
npaBa Ha aKIIMOHEPUTE.

8. IIpeonenbyeH u Ipyru pe3epBu, HepasnpeaeaeHa neyaada
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Pe3eps ot
Pe3eps ot 3aKoHOB H
NpeoneHKa Ha
NMpeoleHKa ONbJHUTEIEH Oo01o
NEeHCHOHHH
Ha UMC pe3eps
dongose
Canno Ha 1 snyapu 2024 r. 4 345 8431 24 12 800
[IpomeHH OT IpeorecHKa (48) (48)
OtcpoueHu JaHbUU (7 5 2)
JApyr BceoOXBaTEH 10X0/1 (7 43) (50)
Paznpenenenue Ha nevyanba 347 347
Canno na 31 nexkemBpu 2024 r. 4338 8777 19) 13 097
Canpo na 1 snyapu 2025 r. 4 338 8777 a19) 13 097
[Ipomenu ot npeonexka
OTtcpoueHu JanbIu
JApyr BceoOXBaTeH 10X01
Pasnpenenenue Ha neyanba 451 451
Canpo Ha 31 nekemBpu 2025 r. 4 338 9229 19) 13 548

[Tpe3 ueTBBpTOTO TpHMeceuue Ha 2025T. He e mpaBeHa MpeolleHKa Ha UMOTUTE Ha rpyrara.

PesepBute OT mpeoreHKa Ha 3€MH W CTpaJd HE TOJIEKAT Ha pasmperenieHue moi ¢opmara Ha
TUBUIICHTH.

3aKOHOBHUAT pe3epB € (OpPMUPaAH CHIVIACHO MU3WMCKBAHHITA Ha THPrOBCKUS 3aKOH M HE IMOMJICKH HA
pasmpeneieHre ChINIACHO JEHCTBAIIOTO 3aKOHOAATENCTBO. J(OMBbIHUTETHUTE pe3epBU ca 00pa3yBaHU IO
pemenue Ha O61IOTO ChOpaHue HA aKIIMOHEPUTE C U3TOUHUK HEpas3IpeaeieHa nevyanoa.

PesepBuTe OT aKTIOEPCKU MPEOIIEHKU HE MOJIekKaT Ha pa3npeeneHue noa ¢opMara Ha TUBUICHTH.

9. 3aemn
31.12.2025 31.12.2024
XHJI. JIB. XHJI. JIB.
Herexymu 3axbmKeHUs 0 JIU3UHT 1 543 675
Tekyumu 3aIbIKEHUS 10 JTU3UHT 932 670
KpatkocpoueH 3aem 9284 9 784
Bceuuko 11 759 11129

YcnoBusiTa 1o KpaTkocpouHu 6aHkoBH 3aeMu KbM 31.12.2025 roguHa ca KakTo clie/Ba:

banka kpeaurop: OBbb A/l

JloroBopeH pazMep Ha kpeauta: 7 826 xwi. aB. (4 000 xui. eBpo)

I'oguiga nuxsa: Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
ITagex: 20.12.2026 ronuna

O0e3neueHue: HnoTeku u 3aj103u
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Pedunancupane Ha ChIIECTBYBAI KPEIUT U 32 000POTHH
Ilen Ha kpeauTa: b p 1 yBalll Kpea p

Cpe/cTBa
3aIbJKEHUE KbM Kpast Ha

7 820 xui. nB.raIaBHuNa U 0 XWI.JIB.JIUXBU
TEKyIllaTa TOJINHA:

banka kpeaurop: OBbb A/l

JoroBopeH pazmep Ha kpeauta: 1 952 xu. s1B.(1 000 xum. eBpo)

I'oguiga nuxBa: Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
Ilagex: 20.03.2026 roguHa

O0e3neuenue: Hnorexu u 3a5103u

en na xpeaura: O06opoTHU cpeacTBa

3afhIDKCHAE KBM Kpad Ha 1 464 xumn. nB. rmaBauna U 0 XWiI.JIB. TUXBU
TeKyIllaTa roJ1Ha:

['pymara e ChbITBKHUK MO 3aeM Ha , [bproBcka jura — [nobamen anteueH ueHtsp” AJl ot
OBEJJMHEHA BBJI'APCKA BAHKA A/l cwrimacuo gorosop ot 03.12.2019 r. ¢ manex 30.09.2028 r.,
3aabiokeHus kbM 31.12.2025 r. 3a kpegurononyyarens 9 500 xun. nB.

['pynara e cbJUThKHUK 10 3a€M Ha ,, I'bproscka jura — ['nodanen anteuen nentsp AJl or KOPOBAHK
BBJITAPUA A/l cwriacHo gorosop ot 08.08.2022r., B pazmep Ha 3 000 xum. eBpo ¢ naaex 30.09.2026 r.,
3aabiokeHus kpM 31.12.2025 r. 3a kpeguTononyyarens 2 996 xui. eBpo.

JpyKecTBOTO € ChATBKHUK 10 CHHIAUKUPAH OAHKOB 3aeM Ha ,, ['bproscka iaura — ['nobanex
antedyeH HeHTHP A/l or KOPOBAHK BbJITAPUS AJl u [TBPBA UHBECTULIMOHHA BAHKA Al
cbrtacHo aoroBop ot 04.11.2024r., B pazmep Ha 41 790 xui. eBpo ¢ nagex 30.10.2034 r., 3aabKeHUs
kbM 31.12.2025 r. 3a kpeauTonomyudarens 10 454 xui. eBpo.

JpyKecTBOTO € ChATBKHUK I10 3aeM Ha ,, 'bproBcka jura — ['mobanen antedeH neHTsp* Al oT
VYuukpenut byn6ank A/l cerioacuo porosop ot 20.11.2025 1., ¢ magex 15.12.2029 r., 3aabDKeHUS KM
31.12.2025 r. 3a kpenurononyyareins 25 000 xui. eBpo.

Hpy>XecTBOTO € Ch/UTHKHHK 110 3aeM Ha ,, 'bproBcka jgura — [nobanen anreueH neHTsp AJl oT
Yuukpeaut bynbank AJl cernacuo norosop ot 20.11.2025 r., ¢ mamex 29.02.2032 r., 3aAb5KEHUS KbM
31.12.2025 r. 3a kpeaurononay4daresns 15 000 xwui. eBpo.

10. OTcpoyenu JaHbIHU

OTCpoYeHHTE JAHBIM CE OTYMUTAT 3a BCHUYKH BPEMEHHU Pa3IMKH MEXIy JaHbYHATA OCHOBA Ha
AKTUBUTE U MMACUBUTE U TAXHATA OATaHCOBA CTOMHOCT 32 LIETTUTE Ha CUETOBOJHOTO OTYMTAHE MPU JaHbYHA
ctaBka B pa3mep Ha 10% (mpeaxomanata: 10%) mprioxuMa 3a ToJIMHATA, B KOSITO C€ OYaKBa JIa CE MPOSBAT C
oOpaTHa cua.

JIBMKeHHSITA HA OTCPOUYCHHUTE JTAHBIIH Ca KaKTO CIIC/BA:

31.12.2025  31.12.2024

XML, JIB. XML, JIB.
B navanoro Ha roguHara (1198) (1113)
(ITpuxon)/pazxo/ BbB (hMHAHCOB pe3yJITaT 3a MEepUoia (84)
(ITpuxom)/pazxon B ApyT BCEOOXBATEH JOXO]I (1)
B kpasi Ha romuHaTa (1198) (1198)
OTcpoyeHu JaHBLYHU NIACUBH 3emu u crpaau  AMOpPTH3ALMHU Oo6mmo
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NMpeoneHKa HA AKTUBH
XWJI. JIB. XWI. JIB.  XWJI. JB.
KoM 1 ssnyapu 2024 (466) (698) (1164)
eOuT /(KpeauT) B cOOCTBEH KAIlUTAJ II0paIn

IIpoMsiHa Ha BPEMCHHUTC pa3jInKn

Pa3xon/(mpuxom) B oTueTa 3a BCCOOXBATHUS JOXOT
1opajii MPOMsIHa Ha BPEMEHHUTE Pa3JIuKH

KM 31 gexemepu 2024 472) (802)  (1274)

JebuT /(kpenut) B COOCTBEH KaruTaJl MOpaIn
MPOMSIHA Ha BPEMEHHUTE Pa3lInKH

(104) (104)

Pasxon/(mpuxon) B oTUeTa 32 BCEOOXBATHUS TOXO]
1opajii NpoMsiHa Ha BPEMEHHUTE Pa3IvKU

KM 31 xexemBpu 2025 472) (802)  (1274)

O0e3neHKu Ha

OTnycku, 10X0au
YCKH, 10X01 B3eMAHUA U

OTcpoyeHH JAHHYHU AKTUBH M IEHCHOHHHU O061mo
PAa3JIMKH OT
o0e31eTeHUst
JIM3UHT

KbMm 1 sinyapu 2024 43 8 51
(Pa3xon )/mpuxon B oT4eTa 3a BCEOOXBATHHS 26 (1) 25
JIOXOJ

Kbm 31 nexemspu 2024 69 7 76
(Pa3xonm) /mpuxo/ B 0T4ETA 32 BCEOOXBATHUS

JI0XOJ

Kbm 31 nexemspu 2025 69 7 76

Obmiata cyma Ha OTCpPOYEHUTE JaHbYHU aKTHBU U NIACHBU € MacuB B pazMmep Ha 1 198 xunsinu nesa.
(2024: macus 3a 1 198 xunsnu nesa).

OTcpoueHnTe JaHBPYHHU AKTHBH U MTACUBU CE KOMIIEHCUPAT, TOHEKE Ce OTHACST 3a €/IHa U ChIIla
JTaHbYHA aJIMUHUCTPALIUS.

Il’bJIl"OCpO‘IHI/I 3aAbJKCHUA KbM I€pCoHaAa

31.12.2025  31.12.2024

XML, JIB. XML, JIB.
JbIrocpo4YHM 3abKEHNS KbM IIEPCOHANA TP IEHCUOHUPAHE 268 268
O6mo 268 268

JIpy>KeCcTBOTO € Ha3HAYMIIO CePTU(PUIIMPAHN aKTIOEPH, KOUTO M3AABAT JOKJIA] C TEXHUTE U3UHUCIICHHS
OTHOCHO IBJITOCPOYHUTE MY 3abJDKCHHS KbM MEepCoHaNa 3a 00e3IeTeHus Py IEHCHOHUPaHe. 3a 1enTa
T€ TpujaraT KpeAUTHUS METOJ Ha MPOrHO3HUTE enuHUIM. CeramHara CTOMHOCT Ha 3aJbJIKEHHETO IO
neUHUPAHUTE JOXOIW C€ W3UYHUCISIBA Ype3 MUCKOHTHpaHE Ha OBJCHINTE MAPUYHU MOTOLHU, KOUTO Ce
O4YakBa Ja ObJaT M3IUIATEHW B PaMKUTE Ha MaTypHUTETa Ha TOBA 3aJIbJDKCHHE W TPHU U3MOJI3BAHETO Ha
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JMXBEHUTE PaBHUINA HA IbPXKABHHU JBJITOCPOYHHM OOJIMTALMU C MOAOOEH CpPOK, KoThpaHu B bwirapus,
KBbAETO (PYHKIIMOHUPA U CAMOTO APYKECTBO.

11. ToHproBcku M APYIH 3aQbJKEHUSA

31.12.2025  31.12.2024

XHJL. JIB. XHJI. JIB.
3agbIDKEHUS! KBM TOCTaBYHUIU 9335 3332
3aIbJKEHUS KbM IIEpCOHANIA 705 911
CouuaaHo ocurypsiBaHe 1271 289
Hpyru 3abmKkeHus 89 1 805
Oomo 11 400 6 337
TBProBCKUTE U APYTH 33IbJKCHUS Ca ICHOMUHHUPAHHU B:
bobarapcku neB 6 042 3701
EBpo 4 683 2002
PywmbHCKa ntest 634
Honapu na CAIIL] 675
11 400 6 337

3aIbJDKEHUATA B JIEBA €A OLEHEHM 110 CTOMHOCTTA Ha TAXHOTO BB3HUKBAHE, & TE3U B UY)KIECTpaHHA
BajyTa 1o 3axmountenaus kypc Ha BHB xbm 31.12.2025 r.

TeproBckuTe 3aJbIDKEHHS Ce€ OTUMTAT MO I'bPBOHAYaJHA I[I€HA Ha MNpUJOO0MBaHE IO HOMHUHAJIHA
CTOMHOCT Ha JIEBA U 110 JIEBOBATAa PABHOCTOMHOCT Ha Uy>KJI€CTpaHHAaTa BalyTa I0 LieHTpanHusa Kypc Ha bHb.

Bcuuky TBProBekH U Ipyru 3aAbIDKCHUS Ca JCHOMWHUPAHU U OLIEHEHHU 10 HOMMHAJIHA CTOMHOCT Ha
neBa. PbKOBOACTBOTO Ha JIPY’KECTBOTO CUUTA, Y€ HAMA HEOOXOAMMOCT OT HAuMCIIsIBAaHE HAa MPOBU3UU BbB
BpPB3Ka C IPETEHIIMY UJIU IIOETU AHTAKUMEHTH 3a JIMXBU, HEYCTOMKH U IPYTU IJIAIIAHUSA 110 3abJDKEHUATA.

12. Ilpuxoam

31.12.2025  31.12.2024

XHJL. JIB. XML JIB.

[TponaxOu Ha mpoxyKIus 53979 47619
[Iponax0u Ha CTOKH 9927 5378
[Iponax6a Ha ycimyru 88 144
M3MeHeHne Ha 3armacuTe OT IPOAYKIUS U HE3aBbPIICHO 2 129
POM3BOJICTBO

Hpyru foxomm 47 102
O0mo 64 043 53 372

HpO,Z[a)K6I/ITC Ha MpOoAYKIHA U CTOKH Ca CBBP3daHU C JICKAPCTBCHU (I)OpMI/I Te ce ochbuiecTBIBaT Ha

TEPUTOPUSITA HA CTpaHATA.
[Ipuxoaute ce onieHABAT MO CIPaBEUINBAaTa CTOMHOCT Ha MOJIYYEHOTO WJIU MOJIEXkKAIL0 HA [T0JIyYaBaHe
IUTAIIaHEe WM Bb3HArPaXIeHUE, KaTo ce U3MepBaT [0 HOMMHAJIHA CTOMHOCT Ha JieBa.

Kareropun npuxoay OT IpOAyKIUsS U CTOKM B XWJI. JIB. 31.12.2025  31.12.2024
a) BUJ NPOAYKIUS U CTOKU

JlexapcTBeHH MPOAYKTH 63 451 52997
XpaHuTeTHU J00aBKH 455 -
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O061mo npuxoau

0) reorpad)cku peruoH

boirapus

BbrpeobdmocTau goctaBku B EBponeiicku chro3
N3HocC 3a TpeTu cTpaHu

O061mo npuxoau

B) M1a3ap UM BUJ KIIUEHT
Twprosuu Ha eapo

O061mo nmpuxoaun

13. Pa3xoau 3a neliHocTTAa

bamancosa croiiHoCT Ha npogaacHu CTOKH
W3Mmenenue Ha 3amacuTe OT npoaAyKHOHrA U HE3aB. ITPOU3BOACTBO

Marepuanu

BbHIIHM yenyru

Pa3xonu 3a 3amatu

Pa3xonu 3a counanHo ocurypsiBane
Pa3xonu 3a amopTuszanus

Apyru

Oo6mo

Konconuoupan ¢punancoe omuem

kvm 31 oexemepu 2025 2.

63 906 52 997
62 095 50 661
420 733
1391 1 603
63 906 52 997
63 906 52 997
63 906 52 997
31.12.2025  31.12.2024
XHJI. JB. XHJI. JIB.
(3 249) (2251)
666 77)
(15 451) (13 552)
(24 798) (19 792)
(8 947) (7 944)
(1671) (1434)
(2 889) (2519)
(715) (532)
(57 054) (48101)

PazxoauTte 3a neiiHOCTTa ca CBBbpP3aHU C IPOU3BOJACTBOTO U HpO,Z[a)K6I/ITe Ha JICKapCTBCHU q)OpMI/I
Pa3x0m/1Te CC OLCHABAT IO CIIpaBCajinBaTa CTOMHOCT Ha IJIaTCHOTO HJIU NOJJIC)KAIIO Ha IIJ1aljaHe, KaTo CE
HU3MCPBAT 1O HOMHWHAJIHA CTOMHOCT Ha JI€Ba WJIM MO JIEBOBaTa paBHOCTOﬁHOCT Ha 9y>XXJICCTpaHHATA BAJIyTa

no neHTpanHusa Kype Ha bHD 3a nens Ha onepanusra.

3Ha4yMTeNeH AT OT pa3XOoAMTe 3a MaTepuaiu 3aemat Tabnetkure (5 764 Xui. 1B.) U cyOCTaHIIMUTE

(4 932 xun. nB.).

OCHOBEH 571 OT pa3XOAUTE 3a BHHIIHU YCIYTHU CE M1aJ]a HA MAapKETUPAHETO HA CTOKUTE - 23 687 XUl JIB.
Pa3xonure 3a amopTu3zanuu ce GpopMupaT Hali-Be4e OT aMOPTU3ALIUATa Ha MAIIUHU U 0obopyaBaHe — 1 514
XWI. JIB. Bp3HarpaxaeHusaTa no Tpya0BU IPaBOOTHOIIEHHUS Ca ChIIECTBEHA YaCT OT Pa3XOIUTE 3a 3aIIaTh —

8 669 xuiI. JB.
14. ®uHaHCOBM NPHUXOIM U PA3XOIH

14.1 DUHAHCOBH NPUXOIH

[Ipuxoau ot TUXBU
[Ipuxonu OT BaTyTHOKYPCOBH Pa3JIUKU

31.12.2025

XHJI. JIB.
583
87

31.12.2024

XHJL. JIB.
477
51
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[Tpuxonu ot onepanuu ¢ PUHAHCOBU UHCTPYMEHTHU -

1

Oomo 670

529

HpI/IXOI[I/ITe, Chb3JaACHHU OT U3IOJ3BAHCTO OT APYTH JIMIA HA JINXBOHOCHU AKTHBHU Ha MPCAIPUATUCTO, KAKTO
H 110 IpyTU (bHHaHCOBI/I OIr€panuu, ca IIPU3HATH KOTaTO € BEPOATHO MPEANIPUATUCTO Ja UMa HKOHOMUYCCKHU

I10JI3U, CBBbP3aHU CbC CACJIKATA U CyMaTa Ha NPUXOJUTEC MOXKE J1a 6’5,[[6 HaaCKJIHO OLICHCHA.

14.2 DUHAHCOBHU Pa3Xxoau

31.12.2025  31.12.2024

XHJL. JIB. XHJL. JIB.
Pa3xonu 3a muxBu (441) (585)
Pa3xoau oT BalyTHOKYPCOBU pa3JIvKU (87) (138)
Hpyru duraHCOBU pazxonu (40) (45)
00610 (568) (768)

Pa3XOI[I/ITe, Cb34aACHN OT M3IIOJ3BAHCTO OT NPCAIIPUATHCTO HA JIUXBOHOCHU aKTHBHU Ha APYTH JiMla, KAKTO
U 10 Opyru (1)I/IH8.HCOBI/I orcpanvn, cCa IMPU3HATH, KOrato € BCPOATHO HIPCAIPUATHCTO Oda HaMallsiBa
HNKOHOMHYCCKHU II0JI3U, CBBP3aHU CbC CACJIKATA, U CyMaTa Ha pa3xXoJuTC MOXKE 1a 6"I)I[e HaJACXKIHO OLICHCHA.

15. Pa3xoa 3a 1aHbIM U APYT BCeOOXBATEH JA0XO0/ 32 Mepuoaa

31.12.2025  31.12.2024

XHJI. JIB. XHJI. JIB.
Tekymr pa3xof 3a JaHBK BEPXY J0X0/1a (660) (456)
OTtcpoueHu JaHbIH (84)
O6u10 (660) (540)

3a 2025 roauHa gaHbyHATa cTaBKa octaBa HempoMmeHeHa Ha 10% (2024 r. - 10%) cbriaacHO U3MCKBaHUATA

Ha 3aKoHa 3a KOpIOPAaTUBHOTO IMOJOXOJHO oOJrarane.

JlaHbKBT BBpPXY NedanOaTa Ha J[pyKecTBOTO ce pa3iindyaBa OT TEOPETUYHATA CyMa, KOSITO OM ce MoJIyduia
[P NpHJIaraHe Ha MPUII0KKMAaTa JaHbYHA CTaBKa KbM CUETOBOIHHUS pe3yTaT Mpean TaHblM KaKTo cle/Ba:

31.12.2025  31.12.2024
XHJL. JIB. XHJL. JIB.
[Teyan6a npeau naHBIH 7 091 5032
Janbk, n3uncneH npu eQpexkTuBHa naHbuHa cTaBka 10% (660) (456)
(2024 1.: 10% )
Kopexknus or Henpu3HaTH NPUXOAH U PA3XOAU (84)
Kopeknus Ha akTUBHU ¥ MTACHBH 32 OTCPOYCHHU JTaHBIH
Pa3xo 3a JaHBK B 0TYETA 32 J0XOIUTE (660) (540)

16. Ileuayda Ha aKnuA
Ocnosna neuwanba na akyus

OcHoBHaTa nedan0a Ha eHa aKIUs ce U3YMUCIISIBA KaTO C€ pa3/ieNid HeTHATa nedanta 3a pasnpesencHue
ME/Ty OCHOBHHTE aKI[MOHEPH HA CPEIHO-TIPETETIICHUS OpOi M3AaIeHH MIpe3 roANHaTa OOMKHOBEHU
aKIUH, OT KOUTO C€ BAAAT CpeAHUs Opoil 00paTHO M3KyneHH oT J{pyKecTBOTO OOMKHOBEHHU aKIUH.
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Ileuanba na axKyusl ¢ HamajlieHa cmouHocm
3a OEJIMTE HAa U3YHCIICHUECTO HA nevaynoa Ha aKIus ¢ HaMaJICHa CTOfIHOCT, CpE€OHO NPECTETIICHUAT 6pOI7I Ha
U3JaJJCHUTC OOMKHOBEHU Akl € KOpUrrupaH C BCHYKM KHHIKA, MNOTCHUOUAJIHO KOHBCPTHUPYCMHU B
OOHMKHOBEHU AKII1H. Kem 31 ACKEMBPH Ha TEKyllaTa WM Ha IpE€axoaHara roavHa pr}KCCTBOTO HsiIMa
N3JaACHN KOHBCPTUPYCMHU LICHHU KHHXKA, KOCTO 00sicHsIBA PaBCHCTBOTO Ha [IBaTa KOG(I)I/ILII/IGHTa.

31.12.2025  31.12.2024

XHJL. JIB. XHJL. JIB.
[Teyan6a, moanexaiia Ha pasnpeaencHue (B XIS JIeBa) 6431 4492
CpennonperersieH Opoit akiiuu B 0OpbIeHNe (B XHIISIN JIEBa) 95 900 91 800
OcHoBHa 1evyan0a Ha akius (B JieBa Ha aKITus) 0.07 0.05

17. JIlMBHJEHTH HA aKLMS

JIMBHICHTHTE, TIOJIS)KAIIH HA IJIAIlaHe, Ce OTYUTAT €Ba CJIe] KaTo ObJIAT IJacyBaHH Ha TOJUIIHOTO
o010 ceOpanue Ha akuuoHepute. OO1OTO ChOpaHUe Ha aKLIMOHEPUTE CE OYaKBa Jla ce CbCTOM JI0 Kpas Ha
mecen 1oHU 2026 1. [Topagu ToBa TO3M (MHAHCOB OTYET HE OTpa3siBa IWBUACHTA 3a IUIAIAHE, KOKTO IIIe
HaMepH CUETOBOJHO OTpa)K€HHE B OTYETa 3a KaluTaja KaTo paslpesesieHHe Ha pe3yliTara 3a IOAMHaTa,
npukmouBama Ha 31 nexemBpu 2025 r.

Ha mpoBenenoro O61o chOpanue npe3 mecell 1ouu 2022 . Gemie perieno 140 xumn. nB. OT nevanbara
3a 2021 r. 1a oTue 3a yBEJIMUYECHHUE HA PE3epBUTE, OCTaThKa OT nevyanbdara 3a 2021r. 1 259 xun.iB otusar
Hepasipe/eseHa rneyanoa. J[uBuaeHt He Gerre paspeaelieH.

Ha nposenenoto OOmio crbpanue npe3 mecen oHu 2023 r. 6ewme pemeHo 4 308 xum. jaB. oT
neuanbata 3a 2022 r. ga otuzae BbB (oHI Hepasnpenenena nevanba, 284 xui. JB. 3a yBeJIMYEHUE Ha
pesepBuTe. [luBuaeHT He Oellie pasnpeaesneH.

Ha mnposenenotro OOmo cnOpanue Ha 25.06.2024r. Oeme pemeno 7 300 xwi. J5B. OT
HepaslpejelieHara redanda Ja OTHAEC 3a yBelIMYeHHEe Ha Kanutaida, 60 Xui. JB. OcTaBar KaTo
HepasmpeneneHa nevanda, 347 Xuil. JIB. OTUBAT 3a yBEJIHMYEHHE Ha pe3epBUTE. AKTYaIHUAT pa3Mep Ha
kanutana € 91 800 xwi. nB. JluBUACHT He Oelie pa3mpeiesnieH.

Ha npoBenenoro O61io cxopanue Ha 25.06.2025r. Oemte pemeno 4 100 xui1. JB. OT Hepas3npeaeneHaTa
nevanba aa OTU/E 3a yBeJIMYEHHE Ha KanuTana, 451 Xujl. JIB. OTUBAT 3a yBEIMUEHUE Ha pe3ePBUTE. AKTYaTHUST
pa3mep Ha kanuTana e 95 900 xun. nB. [{uBHIeHT He Oelie pa3npeeseH.

18. YciaoBHY 3a0bJIKEeHUA

[Tonacrosimem ce BOAAT ChAEOHU Ji€Nia C HECHIIECTBEHU CYyMH, OT KOUTO CE€ OYaKBa MOJIOKHUTETHA
pa3Bpb3Ka 3a NPeanpUATHETO. [{pyKECTBOTO HSIMa IPYTH MOETH YCIOBHU 3aIbJDKCHUS U aHTAKUMEHTH
ChC CHIIECTBEH XapaKTep ChIVIACHO CKJIIOUYEHUTE JI0TOBOPHU, BOJICHUTE ChJICOHHU JIeNa U APYTH
JIOKYMEHTH.

['pynara e cbJUTh)KHUK IO 3a€M Ha ,, 'bproBcka jnura — ['obanen antedeH neHTsp AJl ot
OBEJJMHEHA BbJI'APCKA BAHKA AJ/] cerinacuo gorosopu ot 03.12.2019 r., ¢ magex 30.09.2028 r.,
3aabskeHus kpM 31.12.2025 1. 3a kpenuronomyvarens 9 500 xu. nB.

I'pynara e cbTHKHUK T10 3aeM Ha ,, 'bproBcka nura — ['mobanen antedeH neHTsp AJl ot
FOPOBAHK BBJITAPUA AJ] ceraacHo moroBop ot 08.08.2022r., B PASMEP HA 3 000 xum. eBpo ¢
nagex 30.09.2026 r., 3agbipkenus kbM 31.12.2025 r. 3a kpeaurononydarens 2 996 xum. espo.

['pynata € CbITHKHUK 1O CHHANKHAPAH OaHKOB 3aeM Ha ,, I'bproBcka mra — [ 'mo0asneH anTedeH
ueHtsp* AJl or KOPOBAHK BBJI'APUA Al u ITbPBA MHBECTULIUOHHA BAHKA A/l chrinacuo
noroBop ot 04.11.2024r., B pazmep Ha 41 790 xui. eBpo ¢ maaex 30.10.2034 r., 3aabIKEHUS KbM
31.12.2025 r. 3a kpenurononyyarens 10 454 xuin. espo.
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['pymnaTa e Ch/UIbXKHHUK IO 3aeM Ha ,, I 'bproBcka aura — ['mobanen anreden neHtsp™ A/l ot
Yuukpenut byn6ank A/l ceriaacHo morosop ot 20.11.2025 r., ¢ magex 15.12.2029 r., 3aabpJDKEHUS KbM
31.12.2025 r. 3a kpeauronoayudaresns 25 000 xui. eBpo.

['pynara e ChbITHKHUK 110 3ae€M Ha ,, 'bproBcka jgura — [mobanen anredeH neHTsp AJl ot
Yuukpenut bynbank AJl cerimacuo norosop ot 20.11.2025 r., ¢ mamex 29.02.2032 r., 3a1bIKEHUS KbM
31.12.2025 r. 3a kpeaurononyyarens 15 000 xum. espo.

19. Jlanb4yHo oO.1arane

JlaHbpuHHTE BJIACTU Ca M3BBPIIMIM ITbJIHA NMpoBepka Ha JpyxkectBoTo A0 2019 1. BrirounTenHo. He ca
KOHCTAaTUPAHU 3HAYMMU HAPYIICHUS WK 3a0€TIekKKHU.

JlanbuHuTe Ci1y’k0U MOrart Mo BCSKO BpeMe Jia MIPOBEPSAT OTUETUTE U PETUCTPUTE B pAMKUTE Ha METTe
NOCJI€I0BATEIHA T'O/IMHU, CYUTAHO OT | sSiHyapu Ha roAuHaTa, cie/Balla ToANHAaTa, IIPe3 KOSATO € CIIEeABaIIO0
Jla ce IMJIaTH JaHBYHOTO 33abJDKEHHUE, U J]a HANO0XKAT JONBJIHUTEIHN NaHbYHU 33]IbJDKEHUS WK rimobu. Ha
PBKOBOACTBOTO Ha [IpyXeCTBOTO HE ca M3BECTHH OOCTOSATENICTBA, KOMTO OMXa MOTJIHM Ja JOBEHaT 10
BB3HUKBAHE HA CHIIECTBEHU 3aIbJDKEHHS B Ta3H 00JIACT.

20. CpeJku ¢bC CBbP3aHU JIUIA

Kem 31.12.2025 r. apyxecTBOTO MMa JBE MPEANPUATUS C HAIWYUMETO Ha KOHTpoda. ToBa ca
peructpupanoto B Penynuka Pymbaus apyxecteo SWYSSI S.R.L. u IIEPITETEJI EAJT .
Tpanzaxyuu cve cevbp3anu auya
KpaiinuTte canna Ha B3eMaHMs U 3abJKEHHSI OT U KbM CBBP3aHU JIMIA B Kpasi Ha FOJJUHATa ca C BKJIIOUEH
JTaHbK BbpPXY J00aBeHaTa cToiHOCT. [IpomaxOuTte M MOKYMKUTE ¢ MPEANPUATHATA — CBBP3aHU JHIa ca
0€e3 BKJIIOUYEH JJaHBK BbpXY J00aBeHaTa CTOHHOCT.
[Ipe3 Tekymiata roguHa Bce Olle HsMa U3BbPUICHU CAEJIKH ChbC CBbpP3aHU JIMIIA.

21. Bwb3HarpakaeHue Ha KJIOYOBHS YIIPABJICHCKH IEPCOHAT U OAUT

Hauncnenu ca kpaTKOCpOYHHU JOXOIU Ha PHKOBOJCTBOTO MpPE3 YETBBPTOTO TpuMeceune Ha 2025 r.
B pa3Mep Ha 125 XWil. JIB. CBIVIACHO CKIIFOYEHUTE 10roBopu. Hauncinenu ca pa3xoau 3a OJUT B pa3Mep Ha
0 XMJI.JIB CBIVIACHO CKJIFOUEHHTE JOTOBOPH.

22. YnpasiieHHe HA (PUHAHCOBUSA PUCK

OcpnbIiecTBsIBaiKA TEHWHOCTTA CH, J[py’KEeCTBOTO € M3JI0KEHO Ha MHOTO00pa3Hu (PMHAHCOBH PHCKOBE.
IIporpamata Ha JIpyKeCcTBOTO 3a ISUIOCTHO YNPABIEHUE HAa PUCKA € ChCPENOTOYEHA BBPXY
HEMMPECABUANMOCTTA Ha THPrOBCKHUTEC IIa3apyu M HMMa 3a LCJI Aa HaMallkl C€BCHTYAJIHUTC He6J'IaFOHpI/I$ITHI/I
ebexktu BBPXY (uHaHCOBUS pe3ydaTrar Ha J[lpyxkecTBoTo. [IpyKECTBOTO HE WU3IOJ3BA JIEPUBATHBHU
(UHAHCOBH MHCTPYMEHTH, 32 JIa XeHKUPa OINPEIeTICHH PUCKOBU €KCIIO3HUIIHH.

(a) Bamyren puck

JpyKECTBOTO HE € U3JI0KEHO HA CHIIECTBEH PUCK, CBBbP3aH C BaJyTHUTE KYPCOBE, Thii KATO HETOBUTE
AKTHUBH, MMAaCUBU U CACIIKU Ca JCHOMHWHHUPAHU IMOYTHU U3LIAJIO B 6”bJ'IFapCKI/I JICBA UJIK €BPO, U JICBBT € Bbp3aH
3a €BpOTO, Criope IpaBwiiara Ha BanmyTHus cbBeT. M3BbpIBa ce pejOBEH KOHTPOJI BPXY €JIEMEHTUTE Ha
OanaHca ¢ 11eJ1 MUHUMHU3HpaHe HW3JIaraHeTo Ha BAJIyTHO-KYPCOB PUCK IIPU M3BBPILBAHE HA CHEIKU C APYTH
4yKICCTPaHHHU BalyTH.

(6) LlenoBu puck

JIpyKeCcTBOTO HE € M3JI0KEHO Ha PUCK OT MPOMsHA Ha [eHaTa Ha ()MHAHCOBU HHCTPYMEHTH, ThI KaTo
HE MIPUTEKaBa TaKUBa ChC CHIIECTBEHH pa3MepH. [[pyKecTBOTO € U3105KEHO Ha PUCK OT MIPOMSHA B LICHUTE
Ha IpOAYKIHUATA U CTOKUTC, a ChIIO TaKa U HA MAaTCPHUAIUTC. 3a HCJIIMTC HaA YIIPABJICHUCTO HAa ICHOBUS PUCK,
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IPOM3THYAI OT MPoAaXOH, [[py>KEeCTBOTO CUCTEMATUYHO CIEIH Ma3apHUTE IIEHU, ONTUMHU3UPA PAa3XOIUTe
U ThPCU MOAXOAIIM OCHOBHH KIIMEHTH.

(B) JIuxBeH puck

JIuXBOHOCHMTE aKTUBU Ha JlpyxecTBOTO Morar Aa ObAaT ¢ (UKCUpaHU U IUJIABALM JIMXBEHU
IPOLEHTH. 3aeMM C IIPOMEHJIMB JINXBEH IPOLEHT HU3Jara [[py ecTBOTO Ha JUXBEH PUCK OT IIPOMEHHU Ha
ObJemuTe NapuyHy MOTOLM, a 3aeMUTEe C (PUKCHpaH JMXBEH MPOLEHT — Ha JIMXBEH PUCK OT MPOMsHA Ha
cupaseuiBaTa cToiHoCT. [lonutrkara Ha J[py’>KecTBOTO € J1a [10JIy4yaBa 3a€MHU U OTPaHUUEHO /1A IPEA0CTaBs
3aeMH, KaT0O MUHMMH3Mpa JUXBeHHs: puck. KbMm 31 nekeMBpu Ha TeKyllara M Ha IpeaxojHaTa IOJMHA
JpyXecTBOTO HE IPUTEXkKaBa JINXBOHOCHU aKTUBU U IACUBH, OTUUTAHU 10 CIPABEUINBA 1I€HA, U CbOTBETHO
HE € U3JI0KEHO Ha PUCK OT IPOMSIHA Ha MapUYHKUTE OTOLHU U CIIPaBeUINBaTa CTOMHOCT.

(r) Kpenuten puck

B [lpyxecTBOTO HAMa 3HAYMTEIHA KOHIEHTPALUS Ha KPEJUTEH pUCK. [Ipy’KeCTBOTO € yCTaHOBMJIO
TOJIUTHKH, TIOACUTYPSIBAII M3BBPIIBAHETO HA MPOAaXOW Ha OCHOBEH KJIMEHT C He3a0aBHO IUIAIAaHE WIIN
IUTAlIaHe B pa3yMeH CPOK OT BpeMe ChIJIACHO criopazyMeHus. KpeIuTHHUST pUCK MPOU3IU3a OCHOBHO OT
napy ¥ NapuYHU €KBUBAJICHTH B OaHKH M IPYTd (PMHAHCOBU MHCTUTYLUH, CHIIO KAKTO U OT MPEIOCTaBEHU
3aeMu. 3a OaHKU M JApYrd (PUHAHCOBM MHCTUTYLUH, C€ NPUEMAT CaMO MHCTUTYLHUHU C BUCOK KPEIUTEH
peUTHHT. PBKOBOJICTBOTO HE OYaKBa 3aryoOu, B CJIEACTBHE HAa HEU3IIBIHEHHUE Ha 3a/bJDKEHUSATA HA CBOUTE
KOHTpareHTH.

Benuku (MHAHCOBM akTHBH Ca ¢ KOHTPAareHTH, KOMTO HSAMAT BHHIIEH KPEIWTEH PEHTHHT M HAMAT
HEHU3IbJIHEHUE 32 MUHAIN IEPUOJIH.

(n) JlukBuzneH puck

[Ipenmna3nuBoTO ymnpaBieHUE HAa JIMKBUJIHHUS DPUCK  HpeAronara MHOJAbpXKaHEe Ha JOCTaTbYHO
KOJIMYECTBO IAPUYHU CPEJICTBA U IPYTHU JIUKBUIHU cpencTBa. [lopaau tuHaMu4HaTa npupoja Ha OCHOBHUTE
TunoBe OuszHec, PuHaHCOBUSA OTAEN Ha J[py)KecTBOTO MMa 3a M€l Jla IOCTUTHE I'bBKaBOCT BBB
(¢uHaHCHpaHETO, KaTO MOJAbpKAa JOCTaThbYHO MApUYHHU CPEACTBA U THPrOBCKM B3€MaHHs, KOUTO Ja Ce
M3IIOJI3BAT 32 JINKBUAUPAHE HA 33IbJDKEHUATA B pa3yMEH CPOK OT BPEME.

VipasieHne Ha KalUTAJIOBUS PUCK

Ilenute Ha JlpyXecTBOTO MNpH yHpaBlIeHHWE Ha KamuTajga ca Ja 3allUTAT CIIOCOOHOCTTAa Ha
JpyXecTBOTO Ja MPOABIKM KAaTO JEWUCTBAIIO NPEINpHUsITHE C IIeJl Ja OCUTYPU BB3BPBLIAEMOCT 3a
AKLIMOHEPUTE U MOAAbPKAHE HA ONTUMAJIHA KallUTaJIOBa CTPYKTYpa.

3a J1a moAabprKa WIM U3MEHs KalluTajloBaTa CTPYKTypa, JpyKecTBOTO MOKe JJa KOpUTUpa cymaTa Ha
M3IJIaTCHUTE AVBUJICHTH, 1a BbPHE KalUTaJl HAa aKIMOHEPUTE, Aa EMUTHPA HOBH JSJIOBE WIH Ja MPOJALC
aKTHBH, 3a J1a U3IUIaTU AbIroBe. B nombiHeHHe Ha TOBa, yNpaBisBallkM JIMKBUAHOCTTA U KalWTaloBaTa
CTPYKTYpa, J{py’KECTBOTO MOKE /1a yBEJIMYHN aKLIIMOHEPHUS KallUTaJl, KAKTO U J1a B3EME 3a€MHU.

23. CnOuTHSA CJIe 1aTATA HA 0TUYETA U JelCTBUA 32 ONMAa3BaHe HA KJIUMAaTa

Ot Hauvanoto Ha 2026r. HE ca HACTHIWINA 3HAYUTEITHU CHOUTHS.
Jleticmsus 3a onaseane Ha KiumMama

CrnenBaiiku menuTe 3a 000 HaMallIBaHE HA MPOU3BEKIAHUTE OT MPEANPUITHETO BPEIHU EMHUCHH,
npe3 @Pespyapu 2021 r. aBa maporeHeparopa, OCUTypsiBally MPOU3BOJCTBOTO € TOILIA BOJA M Iapa,
MpeMHUHAaxa OT AU3EJI0BO TOPUBO KbM MPUPOICH ra3 (MeTaH).

OcBeH KaTo MO-€KOJIOTHYEH H3TOYHHUK Ha €HEePTHs, 3aMsiHaTa JOBEJIE U 10 MIOBHIIIaBaHE HA MOIITHOCTTA
Ha MOHTHPAHOTO 000OpyJBaHE.

Hpyra msipka, criocoOcTBaIla HAaMaJIIBAHETO HA M3TBYBAHUTE BPEIHH €MHUCHUU € WHCTAJIUPAHETO Ha
JOMBJIHUTEITHA UHBEPTOPU KbM BOJIHUTE OXJIAAUTEIIHU KyJii. MOHTHpPAHETO UM, MO3BOJISIBA HAMAJISIBAHE Ha
NOTpeOIEHUETO Ha EJIEKTPUUECTBO Mpe3 HollTa U B HepaboTHU AHU ¢ 50%. [locTeneHHo TyMUHUCIIEHTHOTO
OCBETJICHUETO BbB BCUUKH IMOMEIIEHUS HAa TEPUTOPUSITA Ha TPOU3BOICTBEHATA IUIONIAIKa, ce 3aMmeHst ¢ LED
M3TOYHUIIM HAa CBETJIMHA, ChC 3HAUYUTEIHO MO-MajKa MOTpedsBaHa MOIIHOCT, KOETO OT CBOS CTpaHa KaTo
pe3yaTaT ChILO BOAM /10 HAMAJISIBAHE HA EMUCHUTE.
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