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LUH®OPMALIUA 3A IPYKECTBOTO
1. PupMEeHHO HAUMEHOBAHHE

“Yaiikadapma BucokokauyectBenure JlekapctBa” A/l e Teproscko apyxectso ¢ EMK 103524525,
YUpEICHO 1 pa3BUBAILIO JCHHOCTTA CH ChITIACHO pa3nope0uTe Ha ThbproBCKUs 3aKOH U € PETUCTPUPAHO
¢ pemenne Ha OKpBKeH cbl1 Ip.BapHa, mocranoBeHo mo ¢pupmeno aeno Ne 1096 ot 14.03.2000 r.

C Pemenne Ha BOC Ne 8866 ot 10.10.2007 r. u Onpenenenne Ha CI'C ot 09.11.2007 r. ce npomenu
CeJAIMILIETO M ajpeca Ha ymnpasieHue — oT rp.Bapua, paiton [Ipumopcku, xk Yaiika, yn.”Hukona
Banmapos”Nel B rp.Codus, paion Usrpes, 0yn.”’T". M. Jlumutpo” Nel.

Jpy»xecTBOTO € BHCAaHO B Perucrbpa Ha THPrOBCKUTE JIPYKECTBA KATO aKIIMOHEPHO APYKECTBO
o ¢.a. Ne 16559/2007 r. ot Coduiicku rpajcKku Ch.

Z[aTa Ha ydp€asaBaH€ U CPOK Ha CHbIICCTBYBAHE:

“Yaiikapapma BucokokauectBenute JlekapctBa” AJ[ e yupeaena mpe3 2000 roauna.
CpuiectByBaHeTo Ha Jlpy»KeCTBOTO HE € OIPAaHUYEHO ChC CPOK.

2. AbpxkaBa, Kpaero /[IpykecTBOTO € Yy4dpeaeHO, ceAajulle, ajgpec Ha YIpaBJeHHUe,
TesiedoH, pakc, eJIEKTPOHHA MOIA U eJIEKTPOHHA cTpaHuna B UHTepHeT:

wpxaBa: bbarapus
Anipec Ha ynpaBJeHHE: rp. Codus, Oyin. ,,I'.M. Jumutpos” Ne 1
Anipec 3a KOpPECIIOHIEHIU: rp. Codus, Oyin. ,,I'.M. Jumutpos” Ne 1
Tenedon: 02 /402 64 82
Dakc: 02 /962 50 59
EnexkTponHa nomia: tchaika@tchaikapharma.com
UnTepHeT cTpanuna: http://tchaikapharma.com
3. IIpeamer Ha aelHOCT

[IpenmeTsT Ha IEHHOCT Ha JIPYKECTBOTO € MPOMU3BOJICTBO U IPoAax0a Ha JIEKapCTBEHU CPEJICTBA B
0o0paboTeH unu npepaboTeH BU/I.

4. Kanurana
Kanuranstr Ha apyxectBoto € B pasmep Ha 95 900 000 nB. (meBerneceT W MET MHJIMOHA U

JNEBETCTOTUH XWJSAM JeBa), pasmpeneneH Ha 95 900 000 Op. oOMKHOBEHHM TOWMEHHHU AaKIUU C
HOMHHAJIHA CTOMHOCT OT Mo 1 JeB.

II. OCHOBHH HOJIOKEHUA OT CYETOBOJIHATA IIOJIMTUKA HA
APYKECTBOTO

[To-nonmy e omucaHa CYETOBOAHATA IOJIUTUKA, MPHJIOKEHA NMPU U3TOTBSIHETO Ha (DMHAHCOBUS
oryer. [lonuTrkara e Ouia mociae0BaTeNHO MpUIaraHa 3a BCUYKH MPEACTAaBEHH TOJUHH, OCBEH aKO
U3PUYHO HE € YIIOMEHATO APYTO.

1. ba3a 3a u3rorBsine Ha (PMHAHCOBHS OTYET

JeiicTBaino npeanpusiTue
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DUHAHCOBUAT OTUET € U3TOTBEH Ha OCHOBATA Ha MPE3yMIIUsTA 3a IeHcTBaIIo npeanpusitue. Kem
Jatata Ha W3TOTBSHE HAa HACTOSINUS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIPABWIO MpPELEHKA Ha
cnocoOHOCTTa Ha J[py>KECTBOTO J]a MPOIBIKH CBOSITA IEMHOCT KaTo JCHCTBAIO MpeanpusTue Ha 0aza
Ha HAJIMYHATa WHPOpMANHA 32 TPEeABUAUMOTO Obaemte. Ciell U3BbPIICHUS Mperiie]] Ha ACHHOCTTa Ha
JpyXecTBOTO PBKOBOJICTBOTO OYaKBa, Y€ JPYKECTBOTO MMa JOCTAThUHO (DMHAHCOBH PECypCH U
pasmosara ¢ mojKpenara Ha KOMIIaHUSATa MaiKa, 3a Jia IPOIbJDKU OllepaTUBHATA CH JICHHOCT B OJIM3KO
Oblienie W MPOABIDKAaBA Ja NpHiara NMPHUHIMIA 32 JEHCTBAIIO MPEANPUATHE TPU H3TOTBSIHETO Ha
(UHAHCOBHSI OTUET.

CpaBHUTEIIHU JaHHU

Jpy>kecTBOTO MpeCTaBs CpaBHUTEIHA HH(OPMAIHsI B TO3H (PUHAHCOB OTYET 3a €[HA MTPEIXOIHA
roguHa. Korato e He00X0uMo, CPaBHUTEITHUTE TaHHU CE pe-KIacU(PUIIUPAT U/WUIH MPEU3YNCIIABAT, 32
Jla Cce TOCTUTHE CBHIIOCTABUMOCT CIPSMO IMPOMEHH B TIPEACTABSHETO B TEKyllaTa TOIAMHA WJIH
YCTaHOBEHH TPEIIKH.

OUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBUE C BCHYKM MeXAyHapOAHU CTaHIApTH 3a
¢unancosu otuet (MCDO), KOUTO ce CHCTOAT OT: CTAaHAAPTHU 32 PUHAHCOBU OTUYETH U OT THIKYBaHUS
Ha Komwurera 3a passcaenuss na MCOO (KPMC®O), onobpenu ot CvBera mo MexayHapoIHU
cueroBonHu ctanaaptu (CMCC), u MexnyHapoAHUTE CUYETOBOJHU CTaHAAPTH U THJIKYBAHHUATA Ha
[Hocrosinnus komurer 3a pazsicHsaBane (IIKP), onoOpenu or Komurera no MexnyHapoaHu C4€TOBOIHU
crauaaptu (KMCC), xouto edextuBHO ca B cwia Ha | suyapu 2021 r., 1 KOUTO ca MPHETH OT
Komucusita Ha EBponeiickus cpro3z. MC®O, npuetn or EC, e o0monpueroro HauMEHOBaHUE Ha
pamkata ¢ oOWI0 mMpeAHa3HAuYEeHHEe-CUeTOBOJHA 0a3a, EKBHBAJIEHTHA HA paMKaTa, BbBEIEHA C
neduHUIMATa ChrtacHo § 1, T. 8 oT JIoMBJIHATETHUTE pa3nope0n Ha 3aKoHa 32 CYETOBOACTBOTO IO
HAaUMEHOBAHUETO ,,MexayHapoaHu cueToBoAHH ctangaptu’ (MCC).

3a Tekymara (UHAHCOBA TOJMHA Ca NPUETU BCHUYKM HOBU W/WIM PEBU3MPAHU CTAHIAPTU U
TBJIKYBaHus, u3faneHu oT CoBera mo MexayHapoauu cuetoBoanu ctanaaptu (CMCC) u pecm. ot
Komuteta 3a pazsicuenust Ha MC®DO, kouTo ca OMiIM YMECTHH 3a JCHHOCTTA.

JpyXecTBOTO € NpHUENO CIEAHUTE HOBHU CTAaHJApTH, U3MEHEHHA M pas3sicHeHus kbM MCDO,
u3nazgeHu ot CbBeTa 0 MEXIyHAPOIHU CUETOBOJIHU CTaHIapTH U ogo0penu ot EC, kouto ca ymecTHH
U B ciJia 3a (PMHAHCOBUTE OTYETH Ha J[py>KECTBOTO 3a TOAUIIHUS NIEepUO/, 3armouBai Ha 1 ssHyapu 2024
T., HO HSMAaT 3HaYUTENIHO BIIMSHUE BbPXY (PUHAHCOBUTE PE3yJITaTH WM NO3UIMH Ha J[py’KecTBOTO:

Nzmenenus B MCC 1 IlpencraBsHe Ha ¢puHaHcoBu oTuetu: Kiacugukainus Ha macuBuUTe Karo
TEKyIIH U HETEKYIH, B cuia ot 1 suyapu 2024 r., npueru ot EC;

N3menenns B MCC 1 IlpencraBsine Ha ¢puHaHCOBH oTueTH: Herekymu nacuBu, 0OBBp3aHU C
¢uHaHCOBM MOKa3aTenu, B cuia ot 1 stayapu 2024 r., npuetu ot EC

N3menennus B MCDO 16 Jlusunr: 3aabikeHue M0 JIU3UHT MPpH Ipojaax0a 1 oOpaTreH JU3UHT B
cuia He no-paHo ot 1 auyapu 2024 r., npuern ot EC;

N3menenns B MCC 7 Otuer 3a mapuuynure noroud u MCOO 7 PUHAHCOBU HMHCTPYMEHTH:
OnogectsBanus: CriopazyMeHHs 3a pUHAHCUpPAHE Ha JOCTaBYMIIM, B cuiia oT | aHyapu 2024 1., npuetu
ot EC;

KbM garara Ha ogo0peHue Ha Te3u (UHAHCOBU OTUYETH Cca U3/1aJIeHH HAKOW HOBH CTaHIapTH,
M3MEHEHUS U Pa3siCHEHUS Ha CHIIECTBYBAILIMTE CTAHAPTH, HO HE Ca BJIE3JIM B CHJIA WM HE Ca IPUETH
ot EC 3a ¢unancoBata ronuHa, 3anousaiia Ha | sayapu 2024 r., v He ca OWJIM MPUIIOKEHU MTO-PaHO
ot JIpyxectBoTo. He ce ouakBa Te 1a UMaT ChIIIECTBEHO BIMSHUE BbPXY (PMHAHCOBUTE OTYETH Ha
JpyxecTBOTO. PBKOBOACTBOTO OYAaKBa BCUYKHU CTAaHAAPTHU U U3MEHEHUS J1a ObAaT NPUETH B
CYETOBO/IHATA MOJIUTHKA Ha [IpyKeCTBOTO Mpe3 IbpBUs IEPUOI, 3aII0UBAI] CJIE/ JaTaTa Ha BIM3aHETO
uM B cuia. [lo-1011y € najieH CHUChbK ¢ IPOMEHUTE B CTaHIapTUTE:

- Wzmenenns B MCC 21 Edextn or mpomenure B oOMeHHHTE KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cujia oT | stuyapu 2025 r., Bce oie He ca npuet ot EC;

- I'opumau nonoOpenus, B cuina ot 1 ssuyapu 2026 r., Bee ouie HenpueT oT EC;
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- W3menenus Ha kinacu(ukanusaTa U OIlEHKaTa Ha (PUHAHCOBUTE MHCTPYMEHTHU (M3MEHEHUS
Ha MC®DO 9 u MC®O 7), B crita ot 1 ssuyapu 2026 r., Bce orie Henpuetu oT EC;

- MC®O 18 IlpencraBsiHe 1 ONOBECTSBaHE BbB (PMHAHCOBHUTE OTYETH, B CHJIA OT | siHyapH
2027 r., Bce omie Henpuet oT EC;

- MC®O 19 Obmepnu npeanpusatus 0e3 myonuyaa ordyeTHocT: ONOBECTBaHMS, B CHIIA OT
1 ssmyapu 2027 1., Bce omie Henpuet ot EC.

2. HNuBecTHLMY B IbIIEPHH, ACOIUMPAHU U APYTH NPeANPUATHSA

3a mpuTe)KaBaHUTE [SJIOBH YYacTHs B JBIIEPHU MPEANPUITHS, CHBMECTHU TNPEINPHUATHSA,
acOIIMUpPAHU TPEANPUATUS W HEKOHCOJIUAMPAHU CTPYKTYPUPAHU MPEANPUSATHS C€ CcrHa3Bar
n3uckBanusaTa Ha MCPO 12 OnoBectsiBaHe Ha IJIOBU y4acTus B Ipyru npeanpudtus. OnoBecTsBa ce
uH(pOpMAIIUS 32 3HAYUMUTE MPEICHKU U MPEATIOIOKECHHS 3a ONpeIessHe Ha KOHTPOJ, HA ChbBMECTCH
KOHTPOJI, HAa 3HAYUTEITHO BJIMSHKUE U HAa BUJIa ChBMECTHO IIPEANPUSITHE.

3a ASAIOBUTE y4yacTHsl B JIBIICPHU TPEINPHITHS CE ONMOBECTsIBAa MH(OpMamMs 3a ChCTaBa Ha
rpynaTa, ASJOBOTO y4acTHE HAa HEKOHTPOJIHMPAIIUTE ASJIOBH yYacTHs, 3HAYUTEIHUTE OTpaHUYCHUS
BBPXY CIIOCOOHOCTTA 32 JIOCTBI JO aKTUBU W YPEXKJaHE Ha 3aIbJDKCHHS, €CTECTBO Ha PUCKOBE C
JSUTOBUTE yYacCTHSl B KOHCONUIUPAHU CTPYKTYPUPAHH MPEANPUATUS U JPYTH U3UCKBaHUA. 32 BCSIKO OT
IBIICPHUTE TPEINPHUSATUS CE€ OINOBECTABAa MME, OCHOBHO MSCTO Ha CTONAHCKa JCWHOCT, Jena Ha
y4acTUETO Ha HEKOHTPOJMpAIUTE ASIIOBU y4acTHsl, redandaTta Ui 3arydara 3a HEKOHTPOJIUPAIIUTE
JSUTOBH  YYacTHs, HATPYNAaHUTE HEKOHTPOJMpAIIX [SUIOBH ydYacThs © 00oOmeHa ¢uHaHCOBa
nHpopmarus. OmoBecTsSBaT c€ €CTECTBOTO M CTEIICHTA Ha 3HAYUTCIIHUTE OIPaHUYCHUS.

3a ISTOBUTE y4acTHsl B ChBMECTHU W aCOIMHUPAHU MPEIIPHUATHSI CE OIMOBECTsIBa HH(popmanms 3a
€CTECTBOTO, CTETMEHTa U (PMHAHCOBOTO BBH3/ICHCTBUE U €CTECTBOTO HAa PUCKOBETE. 3a BCSIKO CHIIECTBEHO
CHBMECTHO M aCOIMUPAHO MPEANPHUITHE CE€ OTIOBECTSIBAT UME, €CTECTBO HA OTHOIIEHUSI, OCHOBHO MSICTO
Ha CTOMAHCKa JIEHHOCT, JIJI0BO y4acThe, OlleHKa 0 METO/1a Ha COOCTBEH KalUTall UITH 110 CIIpaBe/InBa
cToitHOoCcT, 0000mena ¢uHancoBa wuHpopManus. OmnoBecTsBaT €€ €CTECTBOTO W CTENEHTa Ha
ChIIECTBEHUTE OTPaHUYCHHUS.

3a [sUI0BUTE y4YacTUs B HEKOHCONMIMPAHM CTPYKTYpUPAaHM NPEINPHUITHS CE€ OINOBECTSABA
UH(pOpMaLKs 32 €CTECTBO U 00XBAT U €CTECTBO HAa PUCKOBETE. 3a €CTECTBOTO HA JSIOBUTE Y4aCTHS CE
OIOBECTSABAa KaueCTBEHA U KOJIMYECTBEHA MH(oOpMalus. 3a eCTECTBOTO Ha PUCKOBETE CE OMOBECTSBA
JOITBJIHUTENHA UHPOpMAIHSL.

WHBecTUIIMUTE CE€ OTUUTAT Ype3 ceOECTOMHOCTHUS METO/], CIIOpE] KOUTO Chy4yacTUsATa C€ OTYUTAT
10 1IeHa Ha NMpuo0uBaHe, HaMalleHa ¢ HaTpyHaHUTe 3aryou 3a obeslieHka. B oTuera 3a BceoOXBaTHUS
JOXOJl CE€ OTYUTAT NMPHUXOAH OT MHBECTHIMHUTE CaMO IOTOJKOBA, JOKOJKOTO C€ IOIy4aBa Il OT
HaTpyIaHaTa nedanda Ha APY>KECTBOTO, B KOETO € HHBECTUPAHO, 10J] popMaTa Ha AUBUCHTH.

3. OT4yuTaHe IO CerMEeHTH

CTOMaHCKUAT CETMEHT MPEe/ICTaBIsBa Tpyla aKTUBU U CTOTIAHCKU OTEpaIliy, Y4acTBAIU
B MMPEAOCTABAHCTO HA NPOAYKTHU WJIIH YCIYId, U U3JI0KCHU HAa PUCKOBE U I10JI3U, pa3JIMUHU OT TC3HU Ha
JIPYTH CTOMAHCKU ceTMEHTH. ['eorpadCKusIT CEerMEHT € aHTaXXHPaH B IPEOCTABIHETO HA MPOTYKTH UITH
YCIIyTH B OTJCJTHA NKOHOMHYECKA CPeJia U € M3JIOKECH Ha PUCKOBE W TIOJI3H, PA3IMYHU OT TE€3H B APYTH
UKOHOMHYECKH cpear. OTUUTAHETO MO CerMEHTH C€ M3HMCKBA 3a MPEICTaBsHE B HEKOHCOIUIAMPAH
(MHAHCOB OTYET HA MPEANPUITHE C KOTHPOBKA Ha PUHAHCOBU MHCTPYMEHTH Ha (oHI0Ba Oopca.

4. Cpeaku B 4y:KIeCTPaHHA BajyTa

(1) ®yHKIIMOHAIHA BAJyTa M BaTyTa Ha MIPEICTABSIHE



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

OTtnenHuTe €IeMEeHTH Ha (PMHAHCOBHUTE OTYETH Ha J[pyKeCTBOTO ce OIEHSBAT BB BallyTaTa Ha
OCHOBHATa HKOHOMHYECKA Cpe/ia, B KOSATO MPEIIPUITUETO U3BbPIIBA JAeiiHOCTTa cHu (“DyHKIHOHATHA
BayTa”’). (DUHAHCOBUTE OTUETH Ca NPEICTAaBEHU B OBITapCcKH JieBa, KOSATO € M (PYHKIHMOHAIHATA
BanyTa. beirapckus jieB € ¢ pukcupan Kypc KbM eBpoTo oT 1 ssuyapu 1999 no cunara Ha BbBEJCHUS B
boearapus BaiyTen 6op.

(2) Cnenku u canna

Cnenkute B YyXICCTpaHHA BajdyTa ce TpaHCHOpMHUpaT BbB (YHKIMOHAJTHA BalyTa, KaTo Ce
npusara opUIMATHAS Kypce 3a ChOTBETHUS JieH. llevanOure u 3arybure OT MpoMsiHa BB BATYTHUTE
KYpPCOBE, Bb3HUKHAIU B PE3yJITaT HAa pa3IUIAIIaHUs 10 CACIKH B UyXKJIEeCTpaHHA BaJlyTa, KAKTO U OT
MPEOLICHKA IO 3aKJIIOUUTENICH BAJyTeH KypC Ha JICHOMUHUPAHUTE B UYXKJIECTpaHHA BalyTa aKTUBH U
MACHBH C€ NMPU3HABAT B OTYETA 32 BCCOOXBATHHUS JIOXO/I.

3HAaYMMH BAJIYyTHH KypcoOBe: 31 nexemBpu 2025 r.
JleBa

| marcku nonap ce paBHsABa Ha 1.66355

1 eBpo ce paBHsIBa Ha 1.95583

1 GputaHcKM MayH/ Ce paBHsBA Ha 2.24498

| mBeiinapcku paHK ce paBHSIBA HA 2.10463

[IpomenuTe B chpaBemjiMBara CTOMHOCT Ha TApPUYHU [IEHHU KHWXA, JICHOMUHUpAHU B
yy)KJecTpaHHa BallyTa Kiacu(UIUpaHu KaTo (PMHAHCOBU aKTHMBU Ha Pa3MOJIOKEHHE 3a Mpojaxoa, ce
aHAJIM3UpaAT U CEe Pa3/eNAT Ha Pe3yaTar OT IPOMEHU B aMOPTU3MpPAaHATa UM CTOMHOCT U OT APYTH
MIPOMEHM B IPEHOCHATA UM CTOMHOCT. BallyTHU pa3iuku, CBbp3aHU ¢ MPOMEHUTE B aMOPTU3UpAHATA UM
CTOWHOCT, ce MpU3HaBaT B MevandaTa WM 3arydara, a IpyruTe NPOMEHH B MPEHOCHATa CTOMHOCT ce
MpHU3HaBaT B COOCTBEHHSI KalUTAll.

Pasnuku oT mpensuucieHrs Ha HemapuyHU (UHAHCOBU aKTUBH M MACUBU, TAaKWBa KAaTO aKIIWH,
OTYMTAHU N0 CIIpaBEJIMBAa CTOMHOCT B medanbara uiau 3ary0arta, ce Ipu3HaBaT B IrevaubaTta WU
3ary0ara KaTo 4yacT OT medanda WM 3ary0a CBBbpP3aHHM C MPEH3YHCICHHETO UM 0 CIIpaBeaIuBa
cToiHOCT. Paznuku OT mpen3uncienrs Ha MHBECTUIIUH, IbPKAHM JI0 MaJIeXk ce MPU3HABAT B OTUYETA 32
BCEOOXBATHUS JIOXOJ.

5. HWmorn, mammuu U cbopb:keHus (MMC)

3emure U crpaaure (C M3KIIOYEHME HAa WHBECTHIIMOHHUTE HMMOTH), Ca IMPEIACTaBEHH I10
cnpase/iBa cToiHOCT. [Ipu M3Mona3BaHe Ha CHpaBeUIMBH CTOMHOCTU C€ CMa3BaT M3UCKBAHUSITA U
npaBuwiata Ha MCPO 13-OuensiBane 1o crpaBeyinBa CTORHOCT. M3X0k/1a ce oT CIeKu 3a nmpojiaxoa
Ha aKTHBa WIM 3a NPEXBBPJSHE Ha MacuBa, KOUTO CE€ M3BBPIIBAT HA OCHOBHMS Ma3zap WM Ha Haili-
W3TOAHMS Ma3ap, KaTo BKIIOUBA TPAHCIIOPTHUTE Pa3XOAH M U3KIIOUBA JIPYTUTE PA3X0/IU MO CAEIKUTE.

OrneHka 1o crpaBeanBa CTORHOCT

PpKkOBOACTBOTO M3M0M3Ba MepapxusTa Ha CIPABEUIMBUTE CTOMHOCTH, KAaTO NPH BB3MOXKHOCT
OlICHKaTa € Ha HUBO | cmopen oOsBEHHWTE IIEHM Ha aKTUBHUTE ma3apu. [Ipy HEBB3MOXKHOCT 3a
nmpuiarane Ha HUBO 1, ce MpeMHHaBa KbM HUBO 2 3a HaOIOJaBaHE MPSKO WM KOCBEHO Ha IICHHU.
[TocneaHusT BapuaHT € HUBO 3, MPU KOETO ce pa3paboTBar HeHaOIogaemMu xumotesu. L{gmoctHoTo
OIICHSIBAHE Ha CIPABEAJIMBAaTa CTOMHOCT C€ KaTeropu3upa Ha HUBOTO OT WepapXusiTa Ha CIIpaBeIJINBUTE
CTOMHOCTH, KBJIETO € HaMUpallaTa ce Ha Hail-HUCKO HUBO XUIIOTE3a OT 3HAUYEHHUE 3a ISJI0CTHATA OLICHKA.

IIpu oneHkara 1o copaBejiMBa CTOMHOCT CE€ M3I0I3Ba Hal-noaxoaamus noaxon. Iloagxoast Ha
na3apHHUTE CPAaBHEHUS C€ OCHOBABa Ha TEKyIllaTa Ia3apHa IIeHa, HACKOpPO MOCTUTHATA Ma3apHa [IeHa WIN
KOpHUTHpaHa Ma3apHa IeHa 3a cxojeH obOekr. [Ipumara ce 3a MHBECTUIIMOHHU WMOTH, ABITOBH WU
KamMTAJIOBU MHCTPYMEHT Ha OopcaTa /aKIiuu ¥ 00JIMraiiuy/, ”THBECTUIIMH W3BBH OopcaTa U OMOJIOTHIHI
aktuBH. [logxoasT Ha Oa3zaTa Ha pa3xoOAMTE C€ OCHOBABA HA MPELEHKH 32 CTOMHOCT Ha 3aMsHa C HOB
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aKTHB, BB3PACT M CHhCTOSIHUE HA aKTHBa W MKOHOMMYECKAa CTeneH Ha u3HoceHocT. [Ipunara ce 3a
TBITOTPAMHN MaTepUATHU aKTUBU W JBITOTpPAaiiHU HemaTtepuaiHu akTuBH. IloaxoabT Ha Oa3ata Ha
JIOXOJIUTE CE OCHOBABAa Ha IMPEKHU METO/U 32 U3UHCIIIBAHE HA MKOHOMHMSI Ha Pa3XoJId, IICHO0Opa3yBaHe C
npemMusi, 0CBOOOXK/IaBaHE OT JIMIICH3MOHHHW BB3HATPAXKICHUS, CBPBXIEUAION WM ITbK HAa KOCBEHH
METO/IM 3a BB3BPHILAEMOCT Ha aKTUBUTE, OCTaThuHA Medaida, MpU KOETO CE€ MOCTUra ChbOTBETCTBUE
MEXIy TPEANOI0KCHUSITA 32 TAPUYHUTE TTOTOLM M TUCKOHTOBHS TporeHT. [Ipuiara ce 3a oOe3neHka
Ha HEUHAHCOBHU 33IbJDKCHUS, (MHAHCOBU MHCTPYMEHTHU U €IUHUIN, TEHEPHUPAIIH MTaPHIEH TOTOK.

PBKOBOJICTBOTO OIMOBECTsIBA OTYETHHTE OOCKTH, YMATO CIpPaBEIJIMBA CTOWHOCT € B OajaHca.
OrnoBecTtsiBa ce MPU HEOOXOTUMOCT M CHIIECTBEHOCT M CIPaBEIMBA CTOWHOCT Ha OTYETHH OOCKTH,
KOUTO He ¢urypupar B 6ananca. CrpaBeayimBaTa CTOMHOCT c€ OIpeesis, Ha 0a3a peJOBHU OIEHKH OT
HE3aBUCUM BBHILICH OLIEHUTEN, HaMajeHa C MOocJie/lBalllaTa aMopTu3anus Ha crpagute. Hatpymnanara
aMOpTH3allks KbM JaTaTa Ha MPEOolleHKaTa ce eIMMHHHpA Cpelly OTYeTHATa CTOWHOCT Ha aKTUBAa U
noJiydeHaTa HETHA CyMa c€ KOPUTHpA C MPeolieHeHaTa CTOMHOCT Ha aKTUBa. BCHYku Apyru MamvHu U
CBOPBKEHUS Ca MPEJCTABCHU 10 UCTOPUYECKA IICHA HaMalleHa C HaYMCIeHaTa OT MPUJI00MBAHETO UM
amopTu3anus u ooe3reHka. Mcropudyeckara CTORHOCT BKITIOYBA PAa3XOAH, KOUTO AUPEKTHO CE OTHACAT
KBbM MPpUI00MBAHETO HA AaKTHBA.

OreHka 110 11eHa Ha IPUI00UBaHe

OcrananuTe Tpynu UMOTH, MAIIUHU U ChOPBKEHUS (0e3 3eMUTe U CrpaJuTe) ce MPEACTaBAT B
roguniaus (PMHAHCOB OTYET IO MOJeNia Ha IieHaTa Ha npuaoOmBaHe. OT OoTYeTHATa CTOWHOCT ce
MpHCIaga HAuYMCIIeHaTa 10 MOMEHTa aMOPTH3aIsl, KAKTO U HATPyNaHU 00e31eHKHU Ha aKTUBUTE.

CTOMHOCTHUS TIpar Ha CBHIIECTBEHOCT 3a WMOTHTE, MAIIMHUTE W CHOPBHKCHHUSATA, MPHET OT
apyxkectoto € 700 mB.

[TocneaBamure pa3xoau ce mpubaBAT KbM OanaHcoBaTa CTOMHOCT Ha aKTHBA UITH C€ OTYUTAT KaToO
OTJI€JIEH aKTUB, CaMO KOTaTO C€ 0YaKkBa, ue [[py’kecTBOTO 1Ie MOJIydr ObACIIH HKOHOMHYECKH U3TO/IH
CBBp3aHM ¢ YroTpebaTa Ha TO3M aKTUB M KOTaTO OTYETHATAa UM CTOMHOCT MOXe Ja ObAe TOCTOBEPHO
omnpeneneHa. Bcuuku apyru pa3xoau 3a MOAIPHhKKa M PEMOHT Ce OTpa3sBaT B OTYETa 3a JOXOJIUTE B
Nepuo/ia, B KOUTO ca U3BbPUICHHU.

VYBenuueHusaTa B 6amaHCcOBaTa CTOMHOCT, IPOU3THYAIIM OT MPEOLIEHKAa Ha 3eMUTE U CTpaJiuTe, ce
OTHACST B MPEOLIEHbYHUS pe3epB. HaManeHus, KOuTo KOMIIEHCUPAT MPEIXOHN YBEJIUUYEHUS OTHOCHO
€IIMH U ChHIIl aKTHB, Ca 32 CMETKa Ha MPEOIEHBYHUS PE3ePB; BCUUKHU JPYTU HAMAJICHUS C€ OTHACST B
oTueTa 3a BceoOXBaTHHUS JoxohA. Ilpu oTmricBaHe Ha TPEOICHEHUTE AKTUBH HATPYMAHHUAT 32 TIX
IIPEOLIEHBUEH PE3EPB Ce MPEXBBPIIA B HEpasNpeaeneHaTa neyauada ot IpeIxoJHU MepUOIH.

3emsiTa HEe ce amMopTuU3upa. MallMHUTE CBhC CHIIECTBEHO BIUSHHE BBHPXYy obOeMa Ha
MPOU3BOJICTBOTO C€ AMOPTU3HPAT MO (PYHKIIMOHAHUS METO/I, Ha 6a3a Ha OTPaOOTEHUTE MAIIIMHOYACOBE
CIIpsIMO OOIIUAT OpOI MAaITMHOYACOBE IO TEXHUYECKA XapaKTEPUCTHKA. AMOPTHU3AIHATA Ha OCTaHATIUTE
MMOTH, MallIUHU U ChOPBKEHUSI CE€ HAUUCIISIBA 10 JIMHEHHUS METO/I C 11eJ1 pa3NpeessiHe Ha pa3iiuKara
MeX Iy OajaHCOBaTa CTOMHOCT M OCTaThYHATa CTOMHOCT BBPXY MOJIE3HUS )KHBOT Ha aKTUBHTE, KAaTO CE
MpUIarar CiIeIHUTE aMOPTU3AIIMOHHU HOPMHU (B MPOLIEHTH):

Crpanu u cCbOpbKEHHS 4%
Mariunu 1 o0opy/aBaHe 30%
Komntorpu u nepudepuu ycrpoiicTsa 50%
CronaHcKu UHBEHTap 15%

OcTtarpyHaTa CTOMHOCT U MOJIE3HUS KUBOT Ha aKTUBHUTE CE MPEPA3TIEKIAT, U aKO € HEOOXOUMO,
Cce MpaBAT ChOTBETHU KOPEKIIMH KbM BCSKA J1aTa Ha U3TOTBSHE Ha (PUHAHCOBUS OTYET.

BanancoBara CTOMHOCT Ha aKTHBa Ce HaMassBa He3a0aBHO /10 BH3CTAHOBHMATA MY CTOMHOCT B
clly4auTe, Korato 6ajiaHcoBaTa CTOMHOCT Ha aKTHBA € MO-ToJsiMa OT HeroBaTa O4akBaHa Bb3CTAHOBHMaA
croitHoct ([1puin. 2.8).

[Tewanbute u 3arybute ot npogaxda Ha MMC ce ompenenar Karo ce CpaBHAT MPUXOIUTE OT
npojaxOaTa ¢ O6amaHcOBaTa CTOMHOCT M Ca BKIIOYSHH B PE3yJITaTa OT ACHHOCTTA.
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Pazxonute mo 3aemu 3a UMC ce oTyuTaT KaTo TEKYIIM Pa3XoAH Ipe3 Mepuoja 3a KOUTO ce
OTHACHT.

6. NuaBecTHIIMOHHN HMOTH

VHBECTUIIMOHHUTE UMOTH HAM-4eCTO MPEJICTABISIBAT CIPAJId WA YacTH OT Crpajid, KOUTO HE ce
TI0JI3BAT, HO CE MPUTEXABaT OT J{py»KecTBOTO, 3a 1a ObJaT OTIaICHH 0] (JOpMaTa Ha ONIEPATHBEH HACM.
VIHBECTUIIMOHHUTE UMOTH CE€ OICHSIBAT IO CIIpaBeIJIMBa CTOHHOCT, MPECTABIsBAIlA Ma3apHa IICHA
OTpeeNisiHa OT HE3aBUCHUMHM OLICHUTEIIH €KETOHO WM Ha MO-T'OJISIM IIEPUOJ] OT BPEMe MPH ChIIECTBEHA
NPOMSIHA B CIIPaBEIJIMBUTE CTOHHOCTH. [IpoMeHUTE B cripaBeyInBaTa CTOWHOCT CE MIPU3HABAT B OTYETA
3a BCGO6XBaTHI/I$I A0X04 KAaTO 4acCT OT APYTrv MPpHUXOAH. KM Kpad Ha TCKyllaTa roguHa .B ApyKCCTBOTO
HSIMa HAJIMYHU WHBECTUIIMOHHU UMOTH.

7. HemaTepuaJHU aKTUBH

Pasxonu mo npuaoOuBaHe HA MaTEHTH, JUIEH3U, copTyep U GUPMEHU MapKU Ce OTUMTAT KaTo
aKTHB TI0 MCTOPUYECKAa CTOMHOCT, HaMalleHa C HAYMCICHUTE amopTu3anus U obOesnenka. Te ce
aMOpPTHU3UpaT MO JUHEHHUS METO/I 3a TIEPHO/Ia Ha TEXHHS TOJIE3CH )KUBOT, HO HE rmoBeue oT 20 rouHu.
HeMaTepI/IaJIHI/ITC AKTUBU HE CC HpeOHeHﬂBaT. P"I:KOBOI[CTBOTO I/I3B’I)pIHBa TOOAUIIHHU HpeFJIeI[I/I Ha
NoJJIeKalIUTe Ha 00e3leHKa aKTHBU U B CIydyauTe, KOraro OajmaHcoBaTa CTOMHOCT Ha aKTHBA € IO-
BHCOKAa OT HETOBaTa Bh3CTaHOBHMMAa CTOMHOCT, TOH ce 00€e3IeHsIBa 10 Bb3CTAHOBMMAaTa CH CTOMHOCT.

CTOHMHOCTHUS Ipar Ha ChIIECTBEHOCT 32 HEMAaTEPUATHUTE aKTUBH, IIPUET OT ApyxkecTBOTO € 700

JB.
3a HeMaTepHUaIHUTE aKTUBH CE U3II0JI3BAT CICAHUTE aMOPTU3aLlMOHHY HOPMHU B IIPOLIEHTH:
[IpaBa BbpXy UHTEJIEKTyaIHa COOCTBEHOCT 15%
[Iporpamuu nmpoayKTu 50%
Jpyru HemaTepualHA aKTUBU 15%

O0e31eHKA HA AKTUBHUTE

AKTI/IBI/I, KOUTO CE aMOpTI/ISI/IpaT, KAaKTO U THBECCTUIINUTEC B I[”I)HlepHI/I 158 aCOHI/II/IpaHI/I HpGHHpI/ISITI/ISI,
ce Tperyexaar 3a Haluyue Ha oOe3leHKa, KOraTo ca Hajulle CHOMTUS WM HMa MpPOMsSHa B
o0cTosTeNncTBaTa, MOJICKa3Ballld, 4e OalaHCOBaTa CTOMHOCT Ha aKTUBUTE HE € Bh3CTaHOBUMA. 3a 3ary0a
oT o0e3lleHKa ce MpHU3HaBa CyMara, ¢ KOSTO OamaHcoBaTa CTOMHOCT HAAXBBPIS BBH3CTAaHOBHMATA.
Bb3cTanoBrMaTa CTOWHOCT € MO-BUCOKAaTa OT HETHATA MPOJaXKHA CTOMHOCT U CTOMHOCTTA B YIOTpeoa.
3a 5ma ce ompenenH CTOMHOCTTAa B ymoTpeda, akTHBUTE C€ TpyNnupaT B Hal-MaJKUTe BB3MOXKHU
pasrpaHuYNMH eTUHUIIH, TeHEPUPAIIY TapUIHH TOTOIIH.

8. (duHAHCOBH AKTHBH M MACHBH H 00€3I[€HKA

OuHAHCOBUTE aKTHBM W (DMHAHCOBUTE MACHBHU ca MpeKiIacuuImMpaHd TpH MHPBOHAYATHOTO
npuinarane Ha MC®O 9 ot 01.01.2019 1.

Knacudukanusara Ha (UHAHCOBUTE aKTUBHU CE€ U3BBPIIIBA Ha 0a3aTa Ha CICJIHUTE JABE YCIOBHUS:

a) Ou3Hec Mojiena 3a ynpaBlieHne Ha (MHAHCOBUTE aKTHUBU Ha MPEANPUATUETO;

0) XapaKTepUCTUKUTE HA JJOTOBOPHUTE MAPUYHU TMOTOIN Ha (DUHAHCOBUS AKTHUB.

JaneHn ¢uHAHCOB aKTHUB CE OIICHSBA IT0 aMOPTH3HUpPaHa CTOMHOCT, aKO Ca U3ITbIHEHU CICIHUTE B
YCIIOBUSI:

a) (MHAHCOBUSAT aKTUB CE ABbPXKU B PaMKHUTE Ha OM3HEC MOJEIN, YMSITO IIe)T € aKTUBUTE J1a ObaaT
IbpXKaHM, 32 J1a ce ChOepaT TOrOBOPHUTE TAPUYHH MTOTOLH; U
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0) CBINIACHO JOTOBOPHUTE YCIOBUS Ha ()MHAHCOBHSI AKTUB HAa KOHKPETHHW JaTH BB3HHUKBAT
MapUYHU MMOTOLIM, KOUTO ca €IMHCTBEHO IJIalllaHus 10 TJIaBHUIIA U JIMXBa BbPXY HEMoraceHara cyma Ha
TJIaBHUIIATA.

AMopTH3HpaHa CTOMHOCT HAa (PUHAHCOB aKTHB WM ()MHAHCOB MAcuB € JeGUHUpAH TEPMUH 3a
CTOHHOCTTa, MO KOSATO ca OlEHSIBaT (PUHAHCOBUTE AaKTUBM WIA (UHAHCOBUTE TMACHUBH IPH
I'PBOHAYAITHOTO UM ITPU3HABAHE, MUHYC MOTAIICHUSTA Ha IJIABHUIIATA, IUTIOC WJIM MUHYC HaTpylaHaTta
aMoOpTH3alus Ha pasziuKaTa MEXAy Ta3H ITbPBOHAYAJIHA CTOMHOCT W CTOMHOCTTAa Ha Majexa,
U3YUCIISIBaHA [0 METoJa Ha e(eKkTHUBHATa JMXBa, a 3a (MHAHCOBU AaKTHBU - KOPUTHpaHa 3a BCEKU
KOpeKTuB 3a 3aryou. Ilo amopTu3mpana cToHOCT ce M30upar Aa ce OLEHSIBAT ThPrOBCKMA B3€MaHUS,
THPTrOBCKU 3aJbJKCHUS, JPYT'HM B3€MaHUA, PYTH 3aIbJDKEHUS, MPEIOCTaBeHU KPEIWUTH, MOJyYEeHU
KPEIUTH, IbP>KaBHU LIEHHU KHIDKA U JPYTH aKTUBU M MAaCUBH.

Janen ¢uHaHCOB aKTHUB Ce€ OLICHSBA MO CIIPaBEAJIMBa CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXO/,
aKo Ca M3IBJIHCHHU CIICHUTE JIBE YCIOBUS:

a) GUHAHCOBUST aKTUB C€ IBPKU B paMKHUTE HA OU3HEC MOJIEIN, YUATO IIel € KaKTO ChOMpaHe Ha
JIOTOBOPHU TTAPUYHU MTOTOIH, TaKa M MPOAAKOU Ha (PUHAHCOBU aKTHBH;

0) CBIIIACHO JOTOBOPHUTE YCIOBUS Ha (DMHAHCOBHSI aKTUB Ha KOHKPETHH JaTH BB3HHUKBAT
NapUYHHU TTOTOIH, KOUTO ca €IMHCTBEHO TUIAIIAHNS 110 TJIABHUIIA U JINXBA BBPXY HEIOraceHara cyma Ha
rJIaBHUIIATA.

3a rIaBHMIIA cE TIPUEMa CIPaBEAIMBAaTa CTOMHOCT HA (PMHAHCOBUS aKTHUB MPHU ITbPBOHAYAITHOTO
npu3HaBaHe. JIuxBara oOXBallla Bb3HArPakKJIEHUETO 3a CTOMHOCTTA HAa NapuTe BHB BpPEMETO, 3a
KPEeIUTHHS PUCK, CBBP3aH ChC CyMaTa Ha HETOTaceHaTa IIIaBHUIIA ITPe3 ONpeAeIIeH EPUO.T OT BpeMe, U
3a APYTYd OCHOBHU PUCKOBE U Pa3X0u MO KPeAUTUPAHETO, KAKTO M Map:k Ha nevanoOa. [lo cipaBeanuBa
CTOMHOCT Ipe3 IpyT BceoOXBAaTEH JOXOJ] c€ M30MpaT /1a ce OLICHsABAT aKIUH B KallUTalla Ha JIPYKECTBa,
Ipyru (MHAHCOBM MHCTPYMEHTH B KamuTalla, Jbp)KaBHU IIEHHU KHIKA, (PMHAHCOBH WHCTPYMEHTH-
NIACHBH, IPYTH aKTUBU W TACHBH.

JlaneH ¢uHaHCOB aKTUB Ce OLIEHsBA IO CIIPABEUIMBA CTOMHOCT Mpe3 nedanbaTa WiM 3arybata,
OCBEH aKO Ce OIICHsBAa IO aMOPTH3MpaHa CTOMHOCT WM IO CIpaBEeIJIMBA CTOHHOCT Tpe3 JApyr
BceoOXBaTeH A0xoA. [Ipm mbpBOHAYATTHOTO NpU3HABaHE o0aye MPENNpPUATHETO MOXKE Ja HalpaBu
HEOTMEHHMM H300p 32 KOHKPETHU MHBECTHIIMY B KANMTaJIOBH MHCTPYMEHTH, KOUTO WHaue Omuxa OWiH
OLIEHSIBAaHU MO CIIpaBe/UIMBa CTOMHOCT Ipe3 nevanbdarta win 3ary0aTa, Ja MpeicTaBs MOCieBaluTe
IIPOMEHHU Ha CIpaBeIINBaTa CTOWHOCT B Jpyr BceoOXBareH aoxoa. [lo crpaBemimmBa cTOWHOCT mpe3
neyanbaTta win 3arybata ce M30UpaT ga ce OIEHABAT AakIUU B KamuTaja Ha ApPY>KECTBa, JAPYTH
(UHAHCOBH MHCTPYMEHTH B KanuTasa, (UHAHCOBU MHCTPYMEHTH-TIACHBH, IPYTH aKTUBU W TIACHBH.

[IpennpusTHeTo MOXE MpHU MIBPBOHAYAIHOTO NPU3HABAaHE HEOTMEHUMO Ja ONpeAeid IaJeH
(MHAHCOB aKTUB KaTO OIIEHSBaH IO CIpaBeINBa CTOMHOCT Ipe3 nedanbaTa win 3arybaTa, ako ToBa 1ie
SIMMUHHPA WITH HAMaJIH 3HAYUTEITHO HEChOTBETCTBHETO B OIICHSABAHETO WIIM MIPU3HABAHETO (TIOHSKOTa
HapU4aHo ,,CYETOBOJJHO HECHOTBETCTBHE'"), KOETO B MIPOTHBEH CIIy4ail OM MPOU3TEKIIO OT OLIEHSBAHETO
Ha aKTHBH WJIM TTACUBY WJTU MIPHU3HABAHE HA MEYaJIONUTE U 3aryOHnTe OT TSIX Ha Pa3InIHA Oa3H.

3a oleHKa Ha (PMHAHCOB aKTHB [0 AMOPTHU3MpaHa CTOIMHOCT OCHOBHOTO YCJIOBUE € aKTHBHTE Jla
ObIaT IbpXKAHM 3a TOJydYaBaHe, 3a Ja ce chOeparT JOTOBOPHUTE MApUYHU MOTONIM. 3a OIEHKa Ha
(MHAHCOB aKTHUB IO CIIPAaBEJIMBA CTOMHOCT Mpe3 APYr BCEOOXBATEH JOXOJ| OCHOBHOTO YCJIOBHE €
aKTUBUTE Ja OBJAaT €IHOBPEMEHHO IbpXKaHW 3a ChOWpaHEe Ha JOTOBOPHHU IAPHYHHU IMOTOIM U 3a
npoaaxoOa. 3a oneHka Ha (PMHAHCOB aKTHUB IO CIPaBEIJIMBA CTOMHOCT Ipe3 mnevandara wiu 3arybata
OCHOBHOTO YCJIOBHE € aKTHBHTE Jla HE C€ OICHSBAT 110 €IWH OT JPyTUTE JABa OM3HEC MoJelna, T.e. 1
OBJaT AbpIKaHU 3a MPojaXk0a KaTo OCHOBHA LIElI.

3a TpaBUIIHO OLIEHSABaHE HAa (UHAHCOBUTE AaKTHBHM, PBKOBOJACTBOTO Ha MPEINPUITHETO €
pa3pabortuio 6uzHec Mojen. B 6usHec Mojena ce onpeaensT OTASTHUTE BUA0Be (PMHAHCOBH aKTUBU U
MPUHAJICKHOCTTA UM KbM KJIacH(PUKaIIMOHHUTE TPYIH CIIOpe onpeeneHarTa e cbrimacio MCDO 9.
[Ipennpustiero onpenens KOHKPETHUSI ChCTaB Ha IpynuTe (PUHAHCOBU AaKTUBHU CIOPE] 3aJ0KECHUTE
nenu B OM3Hec Mojena. AKTUBUTE C MOCTaBEHa Il MOJIy4aBaHe Ha JOTOBOPHU MapUYHH MOTOLHU Ce
3ajarar B rpynara ,,OMHaHCOBU aKTUBH, OTYMTAHM 110 AMOPTU3UpPAHA CTOMHOCT. AKTHUBHUTE C
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MOCTaBeHa LIeJ MOJIy4aBaHe Ha JOTOBOPHU MApWUYHU MOTOLM U MpoAaxda Ha aKTHBHUTE CE€ 3ajarar B
rpynata ,,OuMHAaHCOBH aKTHBH, OTYUTAHH IO CIIPABEIJIMBA CTOMHOCT Mpe3 APYr BceoOXBaTeH TOXOA™.
AKTHBHUTE C IMOCTaBEHa 1e) Mpoiak0a (M eBEHTYAIHU JIPYTH aKTHBH U3BBH MPEIXOAHUTE JIBE TPYIIH,
aKo MMa TaKuBa) ce 3ajarar B rpynara ,,OuHaHCOBU aKTHBH, OTYUTAHU 110 CIIPABEUINBA CTOMHOCT Ipe3
nevanbara wim 3arybara.

[Ipennpustrero kinacupunupa BCUUYKH (UHAHCOBH MACHBU KAaTO OIEHSIBAHU BIIOCIEICTBUE IO
aMOpTHU3HpaHa CTOMHOCT, C U3K/IIOYEHUE Ha!

a) (uHaHCOBM MAacHUBH IO CIpaBeAJIMBa CTOMHOCT Ipe3 nedanbara win 3arybata. Te3u macuswy,
BKJIFOUUTEJIHO JIEPUBATUBH, KOUTO Ca [TACUBH, CE OLICHIBAT BIIOCJIEICTBUE IO CIIPaBEAIMBA CTOMHOCT;

0) puMHAHCOBU MACHBU, KOUTO MIPOU3TUYAT OT MPEXBBPIISIHETO HA (PUHAHCOB aKTUB, HEOTTOBAPSIILIO
Ha YCJIOBMSATA 3a OTIHMCBAHE, WM KOraTo CE Ipuiara NogXoAbT Ha IPOABIKABALOTO YUACTHE;

B) IOrOBOpH 3a puHaHcoBa rapannus. Cieq MbpBOHAYATIHOTO MY TPU3HABAHE U3/IATENAT HA TAKHB
JIOTOBOP T'0O OLIEHSIBA BIIOCIIEACTBHE 10 II0-BUCOKATA OT:

1) cTOlfHOCTTa Ha KOPEKTUBA 3a 3ary0u, olpe/ieJieHa B ChOTBETCTBUE C paszien 5.5, u

i) MppPBOHAYAIHO MPHU3HATATA CTOMHOCT MUHYC, KOTaToO € yMECTHO, KyMyJIaTUBHATa CTOMHOCT Ha
PUX0/1a, MPU3HAT B CHOTBETCTBUE C TO3U CTaHAAPT;

I') aHTQ)XUMEHTH 32 OTITyCKaHE Ha 3ae€M C JIMXBEH IMPOIEHT, KOWTO € MO-HUCBHK OT Ta3apHHUsL.
W3naTenar Ha TaKbB aHTAXKUMEHT T'O OLIEHSIBA BIIOCJIEICTBUE 110 [TO-BUCOKATA OT:

1) CTOMHOCTTA HAa KOPEKTUBA 3a 3aryOu, onpezesieHa B CbOTBETCTBUE C pa3jien 5.5, u

11) MbPBOHAYAIHO MPU3HATATa CTOMHOCT MUHYC, KOTAaTO € YMECTHO, KyMyJaTUBHATa CTOWHOCT Ha
Ipuxo/ia, Npu3Har B cbotBeTcTBUE ¢ MCDO 15;

1) yCIIOBHO BBh3HATpaXJIeHNE, IPU3HATO OT KyIyBaya B OM3HEC KOMOMHAIIHS, 32 KOSITO ce Ipujiara
MC®O 3. TakoBa yCIOBHO Bb3HArpaXJIcHUE C€ OLICHSBA BIOCIEACTBUE IO CIIPABEIJINBA CTOWHOCT,
KaTo MPOMEHUTE ce IPU3HABaT B MeyasbaTa WM 3arybara.

[TocnenBamioTo oleHsiBaHE Ha (PUHAHCOBUTE aKTHBU U HAa (PMHAHCOBUTE MACHUBU CE€ MU3BBPIIBA OT
OPEANpUATHETO ChIJACHO pasriexaaHus crangapt. Creq NbpBOHAYATHOTO My IpHU3HaBaHE
NPEINPHUSTHETO OICHSABA 1aJIeH (PUHAHCOB aKTHB I10:

a) aMOpTHU3HMpaHa CTOWHOCT;

0) cripaBeIITMBa CTOMHOCT Mpe3 IPYT BCEOOXBATEH J0XO/T;

B) CIIpaBeUIMBa CTOMHOCT Mpe3 rnevandara uim 3aryoara.

[MpennpusiTreTo MpuIara U3MCKBaHUATA 32 00€3IeHKa M0 OTHOIIECHHE Ha (PMHAHCOBHUTE aKTHBH,
KOMTO C€ OLIEHSBAT 110 aMOPTH3UpPaHa CTOMHOCT, M TI0 OTHOIIEHUE Ha (PMHAHCOBUTE aKTUBHU, KOUTO Ce€
OLICHSIBAT 110 CIPaBEUIMBa CTOMHOCT Mpe3 Apyr BCEOOXBATEH AOXO/.

Kpaiinute kopektuBHu 3a obe3uenka cbriiacHo MCC 39 ca paBHEHH C HaualHUTE KOPEKTHUBHU 3a
obe3renka cbriiacHo MCOO 9, knacuduuupanu Mo KaTeropuu Ha oleHsBaHe. Hsma chlnecTBeHa
IpOMsIHA B pe3yJTaTUTE Ipe3 TeKyllaTa roJivHa B CpaBHEHUE C NMpeaxoaHaTa (MHAHCOBA FOUHA.

CyeToBOJHOTO OTYMTaHE Ha OOe3leHKaTa € pa3jIMyHO MpU rpynure (pUHAHCOBU akTHBH. llpm
HalMYre Ha OO0e3leHKa Ha (UHAHCOBH aKTHBH OT Tpymnara ,,OWHAHCOBM aKTWUBH, OTYUTAHU IIO
aMoOpTH3MpaHa CTOMHOCT®, pa3iMkara ;0 OajaHcoBaTa CTOMHOCT ce oTpas3siBa B mevyaidara WU
3arybara. Ilpm Hanmmume Ha oOe3lleHKa Ha (PMHAHCOBU aKTHBH OT Tpymara ,,OUHAaHCOBH aKTHBH,
OTYUTAaHU MO CIIPAaBEUIMBA CTOMHOCT MIpe3 Jpyr BceoOXBaTeH JOXOJ‘, pa3iMkara 1o OajlaHcoBaTa
CTOMHOCT c€ OTpa3siBa B IPyTys BCEOOXBATEH JA0X01 (TPEOLICHBYHUAT PE3EPB).

K®M Bcsika oTUeTHA JjaTa MpepusTHETO OLEHsIBa KOPEKTHBA 32 3aryOH 3a (PMHAHCOB MHCTPYMEHT
B pa3Mep, PaBeH Ha OYaKBAaHHUTE KPEIUTHH 3aryOH 3a IeNUs CPOK Ha WHCTPYMEHTA, aKO KPEIUTHHUST
PHCK Ha TO3M (PMHAHCOB MHCTPYMEHT C€ € YBEJIMYMJI 3HAUUTENIHO CJIe/l TbPBOHAYATHOTO MPU3HABaHE.
[lenta Ha U3UCKBaHHUATA 32 O0E3LIEHKA € Ja ObJAaT MPU3HATH OYAKBAHUTE KPEAUTHU 3aryOu 3a LeTus
CPOK Ha BCUYKHM (PMHAHCOBHM MHCTPYMEHTH, YHHTO KPEAUTEH PUCK CE € YBEIWYMI 3HAYUTEIHO CIIEH
I'bPBOHAYAITHOTO MIPU3HABAHE - HE3aBUCUMO JIajii Ca OLICHEHU WHIUBUIYaJTHO WM KOJEKTHUBHO - KaToO
ce B3eMa MpenBH[ LisjlaTa pa3yMHa M apryMEHTHpaHa HH(OpMaius, BKIIOYUTEIHO U 3a ObIein
HNEPUOH.

10
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DHUHAHCOB aKTUB C KpeAUTHA 00e3leHKka e AeuHUpaH TePMHH 3a (PMHAHCOB aKTHB, KOraTo ca
HACTBHIWIN €IHO WJIM MOBeYe ChOUTHS, OKa3BalX HEOIAronpUATHO Bb3JCHCTBHE BbPXY OUYAKBAHUTE
ObJeI MapUYHH MTOTOIM OT TO3H (PMHAHCOB akTHUB. KaTo J0Ka3aTescTBO 3a KpenuTHaTa 00e3IeHKa Ha
(MHAHCOB aKTHUB MOTaT Jja OCIyKaT HAOI0AaBaHU IaHHU 3a CIEIHUTE ChbOUTHSL:

a) 3HAYUTEIHO (PMHAHCOBO 3aTPyIHEHHE HA EMUTEHTA/U3aTeNsl UM HA JUThKHHKA,

0) HapylIaBaHe Ha JOTOBOP KaTO HEU3II'BJIIHEHHE WIN IIPOCPOUUE;

B) 3aeMOJIaTeNAT/-Te, 0 UKOHOMUYECKH WJIM JOTOBOPHHM NPUYHMHHU, CBBP3aHU C (DUHAHCOBOTO
3aTpy/ZIHEHUE Ha 3aeMOIIoJIydaTesis, NpaBH OTCTBIIKA/-U Ha 3aeMOIOJIydYarens, KaKBaTO/KaKBUTO
3aeMoaTeNsaT/-Te He Ou/Ouxa HapaBuil/-u P IPYTH 0OCTOSATENICTBA;

I') CTaBa BEPOSATHO, Y€ 3a€MOII0JIydaTeNAT e Ob/ie 005BEH B HECHCTOSATEIHOCT WIIH 1€ MOJIEKU
Ha JIpyro (PMHAHCOBO 03/IPaBSBAHE;

1) M34e3BaHe Ha aKTHBEH a3ap 3a TO3U (PMHAHCOB aKTUB 3apaau (MHAHCOBU 3aTPYyAHEHUS; MU

€) 3aKyITyBaHe WU IbPBOHAYAIIHO Ch3/IaBaHE Ha (PMHAHCOB aKTHB C TOJISIM OTOWB, KOHTO OTpa3siBa
IIOHECEHU KPEeIUTHU 3aryOH.

AKO KBbM OTYETHATa JaTa KPEAMTHUSAT PUCK HAa (UHAHCOB MHCTPYMEHT HE C€ € YBEIWYHI
3HAYUTEIHO CJIe/l I'bPBOHAYAIIHOTO MPU3HABaHe, IPEANPUATHETO OLICHSIBA KOPEKTUB 3a 3ary0Ou 3a TO3u
(uHAHCOB MHCTPYMEHT B pa3Mep, paBeH HAa OYaKBAHUTE KPEIUTHM 3aryou 3a 12 mecema. Ako mpes
IPEIXOHUS OTYETEH NEPUO/ € OLIEHUIIO KOPEKTHUB 3a 3ary0oH 3a ((MHAHCOB MHCTPYMEHT B pa3Mep, paBeH
Ha OYaKBAaHUTE KPEIWTHHU 3ary0H 3a LeiHs CPOK Ha MHCTPYMEHTA, HO KbM TEKyllaTa OTYETHA JaTa
IPEANpPUATHETO OIpenelis, 4e ycnoBusTa mo maparpag 5.5.3 Beue He ca U3NBIHEHHU, TO OLCHSBA
KOPEKTHB 3a 3ary0u B pa3Mmep, paBeH Ha OYaKBaHUTE KPEIUTHH 3aryou 3a 12 mecena KbM TeKyllara
OTYETHA J1aTa.

OuakBaHu KpeIUTHU 3aryou 3a 12 mecenia € nepuHMpaH TepMUH 3a 4acTTa OT OYaKBaHUTE
KpeIUTHH 3ary0H 3a LeNns CPOK Ha HHCTPYMEHTA, KOSITO IPEeCTaBIsiBa OUaKBAHUTE KPEAUTHH 3aryou,
KOMTO POM3THYAT OT HEM3IIBIIHEHUATA IO (PMHAHCOB MHCTPYMEHT, KOUTO € BH3MOXHO J]a HACTBIIST B
paMkuTe Ha 12 Mecela ciie OTYeTHATA JlaTa.

KpenutHa 3aryba e neduHHMpaH TEpMUH 3a pa3iidKaTa MEXIy BCHYKH JIOTOBOPHU TAapHUYHU
HOTOLH, JBDKUMH Ha IPEANPHUATHETO MO JOTOBOP, M BCHYKU MAapUYHU MOTOLHU, KOUTO MPEAIPUATHETO
OYaKBa Jla MONy4Yd (T.e. LEIHs Mapu4eH HEJOCTHUT), AMUCKOHTHPAHH C MbPBOHAYAIHUS €()EeKTHBEH
JIMXBEH MPOLEHT (MM KOPUTHPaHHUS 32 KPEAUTHU 3aryOH e(heKTUBEH JIMXBEH MPOLICHT 3a 3aKyIeHU WU
IBPBOHAYAITHO CH3AaJeHH (DMHAHCOBM aKTHBH C KpeauTHa obesneHka). [Ipeampusituero oreHsiBa
NapUYHUTE MOTOLHM, KaTO B3eMa MpPEIBUJ BCUYKH JIOTOBOPHM YCJIOBHS MO (PUHAHCOBUS MHCTPYMEHT
(HampuMep OMIMH 32 MPEJCPOYHO MOTacsiBaHe, YAb/DKaBaHe, KOJI-OMIUU U APYTH TMOJOOHH OIIUH) 32
OYaKBaHMUS CPOK Ha TO3M (PUHAHCOB MHCTpYMeHT. [lapuyHMTE MOTOLM, KOUTO c€ B3eMaT INpEIBU],
BKJIIOYBAT MAapHUYHU MOTOLM OT mpojaaxOaTa Ha AbpKaHH OO0e3MeueHHs] WIM JPyTd KPEeITUTHU
oJ00peHus, KOUTO ca Hepa3JieIHa 4yacT OT JJOTOBOPHUTE ycloBHA. Jlommycka ce, 4e 04aKBaHHUAT CPOK
Ha (PMHAHCOBUS MHCTPYMEHT MOXKe J1a ObJie OlIeHEeH MPUOIM3UTEIHO N0 HAJIeKCH HaulH. B penkute
ciiydau obade, Korato He € Bb3MOXKHO OYaKBAaHHUAT CPOK HA (PMHAHCOBHSI HHCTPYMEHT J1a Ob/Ie OIICHEH
OpUOJIM3UTENIHO TI0 HAJISKICH HA4YMH, MPEINpPUSTHETO H3MO0JI3Ba OCTaBalllMsl JOTOBOPEH CPOK Ha
(UHAHCOBHSI HHCTPYMEHT.

OuakBaHM KpEIUTHU 3aryOu e aeduHUpaH TEPMHH 3a CpeIHOIpeTerjieHaTa CTOMHOCT Ha
KpPEIUTHHUTE 3aryOH, KaTo 3a Terjia CIy)aT ChOTBETHUTE PHCKOBE OT HACTHIIBAHE HA HEW3IBITHCHHE.
OuakBaHU KpeAUTHU 3aryOH 3a LeNUsl CPOK Ha MHCTPYMEHTA ca OYaKBAaHUTE KPEJUTHU 3ary0u, KOUTO
NPOM3THYAT OT BCHYKH BB3MOXKHH CIy4aW Ha HEW3IIBIHEHHWE Ipe3 OYaKBaHHs CPOK Ha (MHAHCOB
uHCTpYMeHT. KopekTuB 3a 3aryOu € KOpeKTHBBT 32 04aKBAHU KPEIUTHH 3aryOu 1o (MHAHCOBU aKTHBH,
OLICHSIBAaHM B CBHOTBETCTBHE C M3UCKBAaHMATA Ha CTaHAApTa, JU3MHIOBM B3€MaHUs U AKTHBM 110
JIOTOBOPH, HAaTpyIaHaTa 00e31eHKa 3a (PUHAHCOBH aKTHBH M IPOBU3UHTE 32 OYaKBAaHHU KPEIUTHHU 3ary0u
10 KPEIUTHU aHTAXUMEHTH U JOrOBOPH 3a (PMHAHCOBA rapaHIusl.

[IpeanpusTHeTo NMpU3HaBa B nevyandara win 3ary0aTa - Kato nevyanda uim 3aryoa ot 00e3IeHKa,
pa3Mepa Ha OYaKBaHWUTE KPEIUTHH 3aryOu (Mo oOpaTHO BBH3CTAHOBSBAaHE), HEOOXOJMM C OTJIEN
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KOPEKTUBBT 3a 3ary0u na Obae mpupaBHEH KbM OTYETHATa Jara Ha Cymara, KOSTO TpsOBa na Obje
IpU3HATa B CbOTBETCTBUE C HACTOALIMS CTaHIAPT.

KpM Bcska oTyeTHa Jata MPEONpPUATHETO OICHABA JalM KPEAUTHUAT PUCK Ha (PUHAHCOB
UHCTPYMEHT C€ € YBEIMUYWI 3HAYUTEIHO CJe] I'bPBOHAYAJIHOTO Ipu3HaBaHe. [Ipu oueHkata cu
NPEANPUATHETO OTYUTA IPOMSIHATA B PHCKA OT HACTHIIBAaHE HA HEU3IIBJIHCHHUE TIPE3 OYaKBAaHM CPOK Ha
(MHAHCOBHSI MHCTPYMEHT, a HE IPOMSHATA B pa3Mepa Ha OYaKBAHUTE KPEAUTHH 3aryOu. 3a 1a HarpaBu
Ta3W OICHKA, MPEANPHUIATHETO CPaBHIBA PHUCKA OT HACTHIIBAHE HA HEU3IBIHEHHE MO (PUHAHCOBUS
MHCTPYMEHT KbM OTYETHATa JlaTa M KbM JaraTa Ha IIbPBOHAYAJIHOTO IIPU3HABAaHE U B3eMa MPEABHU]
pasyMHaTa M apryMeHTHpaHa WH(pOpManus, AOCThIIHA 0€3 M3BBPIIBAHE HA M3JIULIHU PA3XOIU HIU
YCUIIHSL, KOATO YAOCTOBEpPSBAa 3HAYMTEIHO YBEIMYEHHE HAa KPEAUTHHS PUCK Cllel] IIbPBOHAYAIHOTO
IIpU3HaBaHE.

AKo chlllecTBYBa pa3yMHa M apryMeHTHpaHa uHopManus 3a ObJely Nepuoan, 10CThiIHA 0e3
M3BBPIIBAHE HA M3JUIIHNA PA3XOIH WU yCUJIHS, IPEANPUATHETO HE MOXKE J]a pa3uyuTa €IUHCTBEHO Ha
uHpOpMaLUs 3a IPOCPOUHE, KOTaTo ONPEAes JaId KPEIUTHUAT PUCK CE € YBEIMYMII 3HAUUTEIIHO CIe]l
IbPBOHAYAITHOTO NTpU3HaBaHe. KoraTo o6ayue He € Bh3MOXKHO Jla C€ OCUTYPH WH(pOpMAaIHs, KOITO Kacae
[0-CKOpPO OBJCLIOTO Pa3BUTHE, @ HE CTaTyca IO OTHOLIEHHE Ha MPOCpPOYMsATa (Ha MHAMBUYATHA UIIH
KOJIEKTUBHA OCHOBA), 0€3 M3BBbPILIBAHE HA U3JUILHU Pa3XOdu WIH YCWINA, NPEAIPUATHETO MOXKE J1a
U3I10J13Ba MH(OpPMaLUs 3a MPOCPOUre, 3a Jja ONpeAeian Jajld € MMaJlo 3HAYMTEIHO YBEIMYCHHE Ha
KPEAUTHHUS PHUCK cJeJ I[bpBOHAYAJIHOTO Mpu3HaBaHe. HeszaBucMMO OT HauuMHA, IO KOWMTO
HOPEANPUATHETO OLEHSBA 3HAYMTEIHOTO YBEIMYEHHE Ha KPEIUTHUS PHCK, ChILIECTBYBa 000pHMa
Ope3yMIIHs, Y€ KPEAUTHUAT PUCK Ha (UHAHCOB AKTUB CE€ € YBEIWYMJ 3HAYUTEIHO CIIeH
I'bPBOHAYAIHOTO MPHU3HABaHE, KOraTO MPOCPOUYUETO IO JOrOBOPHUTE IJIalaHus HaaxBbpis 30 nHu.
[Ipennpustuero mMoxe na 0oO0OpPH Ta3M HPE3YMIILUs, aKo paslojara ¢ pa3yMHa U apryMeHTHpaHa
uHpopMalus, J0CTbIIHA 0€3 U3BBbPIIBAHE HA U3JUIIHU PA3XOIU WIN YCUIIHS, KOATO YJOCTOBEpsBa, Ue
KPEAUTHUAT PUCK HE C€ € YBEJIMYWJI 3HAUUTENIHO CJE]l IbPBOHAYAIHOTO MpPHU3HABaHE, BBIPEKU ye
IPOCPOUYHUETO IO JOTOBOPHUTE IIalaHus HaaxBbpiisd 30 AHU. AKO NpPEANpHUSATHETO ONpEAeiv, ue €
HaJIMIIE 3HAUYUTEIHO YBEJIMYEHHE Ha KPEIUTHUS PUCK MPEAU MPOCPOUUETO MO JOTOBOPHUTE IJIAIlaHUs
na HaaxBbpau 30 aHu, o6opuMaTa Mpe3yMIILHs He ce mpuJara.

AKO JOrOBOpPHHMTE NapUyHU IOTOLM Ha (PUHAHCOB aKTUB ca OWIM MpPeIOrOBOPEHU WU
MOIUGUIMPaHU U (PUHAHCOBUAT aKTUB HE € OTHHUCAH, MPEANPHUITUETO OLEHSIBA JaJd € HACTBIHIIO
3HAYUTEITHO YBEIMUCHHUE Ha KPEJAUTHUS PUCK Ha (PMHAHCOBHSI HHCTPYMEHT, KaTO CHIIOCTABS:

a) pUCKa OT HaCThIIBaHE HAa HEU3ITbJIIHEHHE KbM OTUETHATA J1aTa (Bb3 OCHOBA HA MOJU(PHUIIMPAHUTE
JIOTOBOPHH YCJIOBUS); U

0) pucka OT HacTbhIIBaHE Ha HEM3NbIHEHUE KbM JaTaTa Ha IMbPBOHAYAIHOTO MpHU3HABaHE (Bb3
OCHOBA Ha MMbPBOHAYAIHUTE, HEMOIU(DUIIMPAHH JJOTOBOPHH YCIIOBHS).

Kopurupa#n 3a kpequTHH 3aryon eeKTHBEH JIMXBEH MPOIICHT € Je(UHUPaH TEPMHUH 32 MPOIEHTA,
KOMTO TOYHO AMCKOHTHPA MPUOIU3UTETHO OLIEHEHUTE ObCIIN MApUYHHU TUTAIAHUS WIH MTOCTBIUICHUS
3a O4aKBaHUS CPOK Ha (PMHAHCOBUS MHCTPYMEHT /10 aMOpTHU3HpaHaTa CTOMHOCT Ha (PMHAHCOBHUS aKTUB,
KOMTO € 3aKkymeH WM [bPBOHAYAIHO Ch3AaJeH (DMHAHCOB aKTUB C KpeAauTHa obe3ueHka. [Ipu
W3YHCISIBAaHE HA KOPUTHUPAHUS 32 KPEIWTHU 3aryOu €(QEeKTHBEH JHMXBEH IMPOLEHT MPEIIPUSTHETO
OLIEHSBA NMPHUOIM3UTETHO OYAKBAHWUTE MAapUYHHU MOTOIM, KaTO B3eMa MPEJBUJI BCHYKHU JOTOBOPHU
yClIOBUSL IO (PUHAHCOBHUS aKTUB (HAaIpUMeEp OILHKHU 3a MPEACPOYHO IMOracsBaHe, yIbKaBaHe, KOJ-
OILUHU U APYTH MOAOOHM OMIIMHK), KAKTO U OYAKBAHUTE KPEIUTHHU 3aryOu. M3uuciisiBaHETO BKIIOYBA
BCUYKH TaKCH W JIPYTH BB3HArPKACHUS, IJIATCHU WJIHM MOJYYEHH OT KOHTPAreHTUTE IO JIOTOBOPA,
KOHMTO ca HepaszJeliHa 4acT OT e()eKTUBHUS JIMXBEH MPOLEHT, PAa3XOIHUTE MO ClIeNKaTa U BCUUKH JAPYTH
npemun 1 oTOuBH. [Ipenmnonara ce, 4ye mapUuyHUTE NOTOLM U OYAKBAHUAT CPOK Ha rpymnara oT HoJo0HH
(MHAHCOBH MHCTPYMEHTH MOTAT JIa Ce OLEHST MPUOIU3UTEIHO M0 HAJIXK ICH Ha-4MH. B penkure ciryuan
o0aue, KOraTo He € Bb3MOKHO NMapUYHUTE NOTOLM WIM OCTABAIIUAT CPOK HA (PUHAHCOBUS MHCTPYMEHT
(umu rpynara OoT (PMHAHCOBM WMHCTPYMEHTH) J1a C€ OLCHAT NPUOIU3UTENHO MO HAASKICH HAauuH,
OPEANpPUATHETO U3MO0J3Ba JIOTOBOPHUTE MAapUYHM IOTOLM Mpe3 IbJIHUA JIOTOBOPEH CpPOK Ha
(UHAHCOBHSI MHCTPYMEHT (WJIM TpyTaTa OT (PMHAHCOBU MHCTPYMEHTH).

12



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

K®M Bcsika oT4eTHa J1aTa MpeanpuaATHETO TpU3HaBa B revyandara win 3arybara CTOWHOCTTa Ha
IpOMsIHATa B OYaKBAaHUTE KPEIUTHU 3aryOu 3a 1eJusl CPOK Ha MHCTPYMEHTA KaTo nedanda uiu 3aryda
ot obe3nenka. [Ipeanpustuero npuzHaBa 0J1aronpUATHUTE TPOMEHU B OYaKBAHUTE KPEAUTHU 3aryOu
3a 1eNusl CPOK Ha MHCTPYMEHTA KaTo nevanda oT 00e3leHKa, I0pU aKo OYaKBAaHUTE KPEIUTHH 3aryOou
3a NSl CPOK Ha MHCTPYMEHTA Ca MO-MaJK{ OT pa3Mepa Ha OYaKBAaHUTE KPEIUTHHU 3aryOu, KOUTO ca
OWJIM BKIIFOYEHU B MPUOJIM3UTETHO OLICHEHUTE TapUYHH MMOTOLHU IPU IbPBOHAYAIIHOTO MTPU3HABAHE.

[TpenmpusTHETO BUHATH OIICHSIBA KOPEKTHUB 3a 3aryOu B pa3Mep, paBEeH Ha OYaKBAHUTE KPEIUTHU
3aryOu 3a 1eNnusi CpOK Ha HHCTPYMEHTA 3a:

a) ThbPrOBCKH B3€MaHMUsI WJIM aKTUBU MO JOTOBOP, KOMTO MPOU3THYAT OT CHEIKH, MOMajallyd B
obxsara Ha MCDO 15, u xouro:

1) HE CHABPIKAT CHIICCTBCH KOMIIOHEHT Ha (HHAHCHpaHEe (MU, KOTaTo MPEeANPHUATHETO MpHiara
MPAaKTUYECKH IIeNleCho0pa3Ha MspKa 3a JIOTOBOPU ChC CPOK OT €JHA TOJWHA WM TO-KpaThK) B
cpoTBeTcTBHE ¢ MCDO 15 ;

1) ChABPKAT CHIIECTBEH KOMIIOHEHT Ha ¢uHaHcupaHe B chorBercTBUe ¢ MCDO 15, ako
HIPEIIPUITHETO € N30pallo KaTo CBOs CYETOBO/IHA MOJUTHKA /1a U3MEPBA KOPEKTUB 3a 3aryou B pa3mep,
paBeH Ha OYaKBaHUTE KPEIUTHH 3aryou 3a LeJus CPOK Ha MHCTPYMEHTA.

Ta3u cueToBOHA MTOJIUTHKA CE MpuUIara 3a BCHUKH [10I00HU ThPIOBCKH B3€MaHUs U aKTUBH 10
JIOTOBOP, HO MOYKE J1a Ce Mpujiara U OTAEIHO 32 ThPrOBCKU B3€MaHUS U aKTHUBH IO JIOTOBOP;

0) TM3UHTOBH B3€MAaHMsI, KOUTO MPOU3TUYAT OT CIIEJIKHU, monagamu B ooxsata Ha MCDO 17, ako
IPEINPUITHETO € U30paio KaTo CBOS CYETOBO/IHA MOJUTHKA J1a U3MEPBa KOPEKTUB 3a 3aryou B pa3mep,
paBeH Ha OYaKBAHWUTE KPEIUTHH 3aryOu 3a LI€JIUs CPOK HA MHCTPYMEHTA. Ta3u cueTOBOJHA MOJIUTHKA
ce mpujiara 3a BCUYKH JIM3UHTOBU B3EMaHMs, HO MOXE Jla C€ Mpujara U OTAENHO 3a B3EMaHHITA I10
(MHAHCOB U 11O ONIEPATUBEH JIU3UHT.

[TpenmpusTHEeTO OlleHsBa OYaKBAHUTE KPEAUTHU 3aryOu mo (UHAHCOB MHCTPYMEHT Taka, 4e Ja
ObJie B3eTa IPEABU;

a) cymaTa, ompejelneHa Oe3NMpUCTpAcCTHO W TpeTeriieHa Ha 0a3ara Ha BEpPOATHOCTTA 4Ype3
OlICHsIBaHE Ha 00XBaTa Ha Bb3MOXKHHUTE PE3yJITATH;

0) CTOMHOCTTa Ha TapuUTe BHB BPEMETO; U

B) pa3yMHara W apryMeHTHupaHa nH(opmalus, 10CTbIIHA 0€3 U3BBPIIBAHE HA U3JIUIIHUA Pa3X0I1
WIM yCUIIUS KbM OTYETHATa J1aTa, 32 MUHAIU CHOUTHS, TEKYIIH YCIOBUS U MPOTHO3UPAHUTE OBACIIN
MKOHOMMYECKHU yCIIOBUSI.

MakcumanHHUAT CpPOK, KOMTO C€ B3eMa MpEeABUJ MPHU OIEHSBAHETO HA OYAKBAHUTE KPEIUTHU
3aryOu, € MAaKCHUMAaJIHUAT CpPOK Ha JOroBOpuTe (B T.4. OMNIMM 3a YyABDKABaHE), IMpe3 KOMTO
NPEANPUITHETO € U3JI0KEHO Ha KPEIUTEH PUCK, a HE MO-IbIbI CPOK, JOPH TOH Ja ChOTBETCTBA Ha
CTOTMAaHCKaTa MpakTuka. Hsakom (puHAHCOBM WMHCTPYMEHTH 00aye BKIIIOUBAT KAKTO KPEOUT, Taka U
AQHTAKUMEHT M0 HEYCBOEH KPEAUT, KaTO IOTOBOPHUTE MTpaBa Ha MPEANPUITHETO J]a U3UCKBA NTOracsiBaHe
¥ OTMsIHA Ha aHT@KUMEHTA TI0 HEYCBOCH 3a€M HE OTpaHUYaBaT €KCIO3UIIMITA HAa TMPEIIPUSITHETO KbM
KpPEAUTHHU 3aryou caMmo 3a JOTOBOPHUS CPOK Ha Mpeau3BecTue. ENMHCTBEHO MO OTHOLIEHHE HAa TaKUBa
(UHAHCOBH MHCTPYMEHTH MPEANPHUATUETO OIICHIBA OUaKBAaHUTE KPEIUTHU 3aryOu 3a CpoOKa, Mpe3 KOUTOo
IPEIIPUITHETO € U3JI0KEHO Ha KPEeIUTEH PUCK, & OYaKBAHUTE KPEAUTHH 3aryou He Moratr aa Obaar
HaMaJIeHd Ype3 MEpPKHU 3a YNpaBIIEHUE Ha KPEOUTHUS PUCK, JOPU aKO TO3U CPOK HAJIXBBHPIIA
MaKCHMAaJHHSI IOTOBOPEH CPOK.

O6e3nenkara Ha ¢puHaHcoBuTe akTUBU T0 MCDO 9 ce 00BBp3a ¢ OUaKBaHUTE KPEIUTHH 3aryOu.
AKO KbM OTUETHATA JIaTa KPEAUTHUAT PUCK HA (PMHAHCOB MHCTPYMEHT HE CE€ € YBEIMYNJI 3HAUUTEITHO
cJie]l TbPBOHAYATHOTO MPU3HABaHE, MPEANPUITHETO OICHSIBAa KOPEKTUB 3a 3ary0Ou 3a To3u (UHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KpeauTHU 3aryom 3a 12 mecema. [Ipemmpusituero
npu3HaBa MPOMEHUTE B OUAKBAHUTE KPETUTHH 3aryOH 3a IeJHs CPOK Ha MHCTPYMEHTA, IIIOM € HAJIUIIE
3HAYUTEIIHO YBEJIMYEHNE Ha KPETUTHUS PUCK.

Hsma HeoOXx0IMMOCT ¥ He ca U3BBPIICHU POMEHHU B CUETOBOTHUTE MOJTUTUKHY 32 MOTUDUIIUPAHE,
MIPEyCTAaHOBSIBAHE M OTIMCBaHE Ha (PMHAHCOBUTE aKTHUBU. OUHAHCOBUTE aKTUBU Ha MPEANPUATHETO ca
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OCHOBHO TBHPrOBCKU B3€MaHUsl M THPrOBCKU 3abJDKEHMs. 3a ThPIOBCKUTE B3EMaHMs € OIpejeiieHa
HOJMTHKA C MOZET 3a 00€31IeHKA.

[Tpuxoaute OT MUXBH 32 (UHAHCOBU AaKTUBHU CE U3UMCISBAT 110 METO/a Ha e(eKTHBHATA JIUXBA.
OtpenHo ce MpeAcTaBsT pa3Mepa Ha MPUXOAUTE OT JIMXBU 3a AKTUBUTE C OLIEHKA 110 aMOpPTU3HMpaHa
CTOMHOCT M 32 aKTUBUTE C OIICHKA I10 CIIPAaBEUIMBA CTOMHOCT Ype3 JpyT BCEOOXBATEH JOXO/I.

OneHsiBaHETO 1O aMOPTU3UpPAaHA CTOMHOCT HAa (PMHAHCOBM AKTUBU C€ H3BBPIIBA CBIJIACHO
M3HMCKBaHUATA Ha cTaHjapra. llpuxoaure OT JIUXBU ce€ U3UMCIIABAT Ype3 M3IOJI3BAHETO HA METO/A Ha
edpexTuBHaTa auxBa. [Ipu ToBa u3uncieHne epEeKTUBHUAT JIUXBEH MPOLEHT ce Ipujara KbM OpyTHaTa
OanmaHcoBa CTOMHOCT Ha (PMHAHCOBUS aKTHUB, C U3KIIOUYECHHUE HA:

a) 3aKyNEHU WIKA IbPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBU aKTUBHU C KpeAUTHA o0Oe3leHKa. 3a Te3n
(MHAHCOBH aKTHBH MPEANPHUATHETO MPHJIAra KOPUTUPAHUS 332 KPEIUTHU 3aryOM €(eKTHBEH JIMXBEH
IPOLIEHT KbM aMOPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBUS aKTHUB IIPU IbPBOHAYAIHOTO IPU3HABAHE;

0) GMHAHCOBH aKTHUBH, KOUTO HE Ca 3aKYIEHH WM IbPBOHAYAITHO Ch3/1aZIcHN (PMHAHCOBH aKTUBU
C KpeauTHa 00e3leHKa, HO BIIOCJEJCTBHE ca CTaHAJIM (PMHAHCOBM AKTUBHU C KpeluTHa obOe3leHKa. 3a
Te3u (PMHAHCOBH aKTUBHU MPEANPHUATHETO Mpuiiara e(peKTUBHUS JIUXBEH MPOIEHT KbM aMOPTH3UpaHaTa
CTOMHOCT Ha ()MHAHCOBUSI AKTUB B IIOCJIEBAILUTE OTUETHHU IEPUOJIH.

Merton Ha epexkTUBHATA JIMXBA € Je(PUHUPAH TEPMUH 3a METO/1a, U3I0JI3BaH IPU U3YHUCIIIBAHE HA
aMopTHU3MpaHaTa CTOMHOCT Ha (MHAHCOB AKTUB WIM (UHAHCOB IMACUB M IPU pa3NpeseisiHe U
NpU3HABaHE Ha JIMXBEHHUTE MPHUXOMM WIM JIMXBEHUTE DPa3XoIu B Teyandara WM 3arydara mpes
CbOTBETHHUSA Nepuol. EQekTuBeH IMXBeH MpOLEHT € JedUuHUpaH TEPMHH 3a MPOLEHTa, KOMTO TOYHO
JUCKOHTHPA MPUOIU3UTETHO OLIECHEHUTE ObJCIIN NapUYHU IUIAIIAHUS UM TOCTHIICHUS 32 OYaKBaHUs
CPOK Ha (pMHAHCOBMS aKTHB WM (PMHAHCOBMS MAacuB 10 OpyTHaTa OajaHCOBa CTOMHOCT Ha (PMHAHCOB
aKTUB WJIK J0 aMOPTHU3HMpaHaTa CTOMHOCT Ha (uHaHCOB macuB. [Ipu m3umcnsBaHe Ha e(EKTUBHUS
JMXBEH MPOILEHT MPeINpPUATHETO OLIEHsABA MPUOIU3UTEIHO OYaKBaHUTE MApUYHU MOTOLH, KaTo B3eMa
IpEeJIBU]l BCUYKU JIOTOBOPHU YCJIOBUS 1O (DMHAHCOBUS MHCTPYMEHT (HAIpUMEP OIIUU 3a MPEICPOUHO
noracsiBaHe, yJbJDKaBaHe, KOJ-OMIUK U JIPyr'd MOoJ0OHU OINLKH), HO HE B3eMa MPEBUJ OYaKBAHUTE
KpeAUTHHU 3aryou. M3uncnsiBaHeTO BKIIOYBA BCUYKU TAKCH U JAPYTH Bb3HATPAXKJEHUs, IJIATEHU WU
HOJy4YeHU OT KOHTpareHTUTe 1o J0roBopa, KOUTO ca Hepas3AeaHa yacT OT €(peKTUBHHUS IUXBEH MTPOLEHT,
pa3xoJuTe Mo clenKaTa U BCHUKH Jpyryu npeMuu win otousu. [Ipeanonara ce, ue napuyHUTE NOTOLH U
OYaKBaHUAT CPOK Ha Ipyra OT MOA00HN (PMHAHCOBU MHCTPYMEHTH MOTaT Ja Ce OLIEHAT NPUOIU3UTETHO
10 HaJAeXKAeH HauuH. B penkure cimydam obaye, KOrato HE € BB3MOXKHO MAPUYHHUTE MOTOLM HIU
OYaKBAaHUAT CPOK Ha (PUHAHCOBUS MHCTPYMEHT (WJIM Irpynara oT (MHAHCOBM MHCTPYMEHTH) Jia ce
OLICHST NPUOIU3UTEITHO 0 HA/IeXKI€H HAUUH, IPEINPUATHETO U3M0I3Ba JOTOBOPHUTE MAPUYHU TOTOLU
pe3 IbJIHUS JOTOBOPEH CPOK Ha (PMHAHCOBHSI MHCTPYMEHT (WJIM Ipynarta oT GUHAHCOBU HHCTPYMEHTH).

Pasxoaute cbe 3aryOu ot o0e31ieHKa Ha (PUHAHCOBU aKTHUBHU C€ M3UMCIIABAT 110 MOJIEIN, ChOOpa3eH
C OCHOBHHUTE M3MCKBaHUS Ha cTaHAapTa. Te3u pa3xoau ce IpeCTaBsT B OTAETHA CTaTHs KbM IIPUXOINUTE
U pasxoaurte. Bp3craHOBEHUTE 3aryOM OT 0O€3IeHKa Ha aKTMBHUTE CBIIO C€ MPEACTABAT B OTJEIHA
CTaTHsl B OTYETA.

TbproBckuTe B3eMaHHUs ce IpynHpar 3a IenuTe Ha oOesneHkata. O6ocobsiBaT ce rpynu 3a
UCTOPUYECKH aHalIM3 M HU3YUCIIABAaHE Ha KOHKpETEeH pa3Mep Ha oO0e3lleHKa CIopel] CPOKOBE Ha
IUTALLAHUS, CPOKOBE Ha IPOCPOYMs, Bpb3Ka HAa KIMEHTA 10 OTHOIIEHWE HAa CBBP3AaHOCT U JAPYrU
JOITBIHUTENHU (HaKTOPH.

[IpennpusTueTo HAMa ONepanuy, o KOUTO J1a CE SIBABAT €KCIIO3ULIMU OT PUCKOBE 110 XEKUPAHU
no3unuu. [Ipu Heo6X0AUMOCT OT TakMBa ornepaluu € u30paHa cueTOBOJHA MOJUTHKA 3a HeNpuiIaraHe
Ha U3UCKBAHMATA 32 OTUMUTAHE HA Xemkupanero Ha MC®DO 9.

9. Marepunannu 3anacu

MarepuaiHUTE 3amack ca OICHCHM MO0 TO-HUCKAaTa OT IleHaTa Ha NpUIOOMBAaHE W HETHATa
peanmu3upyema CToHHOCT. Pa3xomuTe, KOUTO ce M3BBPIIBAT C I1€JI TOTOBHOCT Ha MPOAYKTA 3a MPoJakoa
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B OIIPENECIIEHO CHCTOSIHME M MECTOHAaXOXKIEHHe, Ce BKIIOYBAT B cebecToifHOCTTa (LleHaTa Ha
npunobuBane). Te3u pa3xoau BKIIIOYBAT:

a) Marepruaji U CTOKU — BCHUYKHU OOCTAaBHU pPA3XOoAH, BKIHOYHUTCIHO BHOCHU MHUTA U TaKCH,
TPaHCIIOPTHU Pa3X0/1, HEBb3CTAHOBUMH JAHBIIM U IPYTH Pa3X0/IH, KOUTO JOIPHHACST 32 MIPUBEKIaHE
Ha MaTCpUaJIUTC U CTOKUTC B I'OTOB 34a IMOJI3BAHC BU/I;

0) MpOAYKIMS ¥ HE3aBBPIICHO MPOM3BOJICTBO — MPEKUTE Pa3XOId HAa MaTepUald U TPYI U
MIPHCIIAJIAIIA CE YACT OT MPOM3BOACTBCHUTE HETPEKH PA3XOH MPU HOPMAITHO HATOBAPEH KamaIuTeT Ha
NPOM3BOJICTBEHUTE MOIIHOCTH. ba3za 3a pasmpenelieHue Ha TOCTOSHHUTE OOIIONPOU3BOJCTBEHU
pa3sxoaur 1o MMpoAyKTH € KOJIMYCCTBOTO MMPOU3BCACHA IPOAYKIIUA.

[Ipu oTmucBaHe 3a M3MOJ3BaHE M MPOJAKOa MAaTEPUAIHUTE 3aIlach CE OIICHSBAT 10 METOJ/a Ha
cTaHJapTHarta cebecToiHOCT 3a pasxonute. CTaHaapTHaTa ce0ECTOMHOCT B3UMa MPEIBU HOPMAITHUTE
HUBa HAa MaTepUalld W JIOCTaBKH, TpyJaa, S(PHKACHOCTTa W W3IOJ3BaHE Ha Kamaiurera. le ce
Ipepas3riaekaaT PeAOBHO M aKO € HEoOXOIUMO C€ MPEU3UYHUCIsSBAaT ChOOPAa3HO HOBHUTE YCIIOBUS.
OTKJIOHEeHHUATA OT CTaHJapTHA ce0ecTOMHOCT 10 daKkTUyYecka ceOECTOMHOCT ce OTMHCBAT TEKYIIO 3a
npoaajacHara nNpoAyKUuAa U CTOKH, a CbIIIO TaKa U B Kpast Ha BCCKXU OTYCTCH IICPUOI.

HertHara peanu3upyema CTOMHOCT MPEICTABISBA MPUOTU3UTEITHO ONpe/ieieHaTa MPoJakKHa IIeHa
Ha JaJICH aKTUB B HOPMAIHUS XOJI Ha CTOIAHCKA JICHHOCT, HAMAJICHA C MPUOJM3UTEITHO ONPEICIICHUTE
pa3xoau 3a peanm3anms. Ts ce ompenens Ha 0a3a Ha W3MOJN3BaHAa HMH(GOpPMAIMS OT BBHIIHH WM
BBTPCIIHU M3TOYHHUIMU, KATO € 01)06pa3eHa ChC CHGIII/I(i)I/IKaTa Ha Pa3IMYHUTC BHUJOBC MATCPUAIHU
3aracH.

Korato ce mpogaBat mMaTepuaiiHU 3amacu, TAXHaTa OajxaHcoBaTa CTOMHOCT c€ MpPU3HABa KaTo
pas3xo] mpe3 nepuoja, npe3 KOWTo CbOTBETHUAT Mpuxo/ e 6w npuszHat. Cymata Ha BCsika 00e3leHKa
Ha MaTePHATHUTE 3aI1acy JI0 HETHATA UM pean3yeMa CTOHHOCT, KAaKTO M BCHYKH 3aryOu OT MaTepUaTHA
3amacu ce MPU3HABaT KaTo pa3XoJ 3a Mepuoja Ha o0e3leHKaTa WM Ha Bh3HUKBAHETO Ha 3aryowure.
CyMara Ha €BEeHTYyaJIHOTO 00paTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA Ha 00E3IIeHKaTa Ha MaTePUATHUTE
3amacy, Bb3HUKHAJA B pe3yJTaT Ha yBEIMUEHUETO Ha HETHATA pealiu3yemMa CTOMHOCT, ce MPU3HaBa KaTo
HaMaJsiBaHEe Ha CyMaTa Ha MPHU3HATUTE Pa3XOJH 3a MaTEpUAHU 3alacy Ipe3 Mepruona, mpe3 KOWTo
BBH3CTAHOBSIBAHETO € BH3HUKHAIIO.

10. Ilapuynu cpeacTBa M NAPHYHH EKBHBAJICHTH

[TapuyHuTe CpeacTBa M MapUYHHU €KBUBAJICHTH BKIIIOYBAT MAapu B Opoii, mapu Mo 6aHKOBU
CMETKH, APYTH BUCOKO JIMKBUIHU KPAaTKOCPOUYHU MHBECTHUIIMHM C MaJIeX 10 3 Mecela, KakTo U 0aHKOBU
oBbpapadTu. B Gananca oBbpapadTuTE ce BKIIOUBAT KaTO KPAaTKOCPOUYHO 33bJDKEHUE B KaTEropusara
Ha KPaTKOCPOUHUTE 3aEMHU.

11. AKIHOHepeH KanmurTaj

OOMKHOBEHHTE aKIMU ce KIacuPUIMpaT KaTo Kanurtai. Pa3xoanre mo eMucusTa Ha HOBU aKIIuHy,
KOHTO Ca IMPAKO CBbP3aHU C HEA, C€ OTUUTAT B CcOOCTBEHHMS KAIIMTAJI KATO HaMaJIEHHE Ha MOCTHIUIEHUATA
OT EMHUCHSITA, KaTO CE eMMMUHUPA e(heKTa Ha JAHBIUTE BHPXY JOXO/a.

Korato /Ipy>xecTBOTO M3KymyBa COOCTBEHHM aKIWH, TIaTeHATa CyMa, BKJIIOYBAIA U ChOTBETHUTE
MPSIKO CBBP3aHU TOMBIIHUTEIHU Pa3Xo/iu, (HeTupaHa ¢ edekTa Ha TaHBIIUTE BbPXY J10X0/1a), C€ U3BAXKIA
OT MpUHAAJICKAIIIHA Ha CO6CTB€HI/IHI/IT6 Ha HPY)KGCTBOTO Kamnurall, 10KaTo O6paTHO HN3KYIICHUTEC aKIIUU
HE ce O00e3CWJIAT, MpojanaT Wiu mpeusganar. KoraTto Te3w akiuu MO-KbCHO Ce€ MpoJaaarT WId
peu3aaaaT, BCeKU MPUX0J], HETUPAH C NMPSKO CBbP3aHUTE JOMIBIHUTEIHH Pa3X0Iy MO TPaH3aKLUUATa U
CBbOTBCTHHUSA JaHBUYCH C(I)GKT, CC BKJIIOYBA B KalluTaljla, IMMPpUHAJICIKAIL Ha CO6CTB€HI/II_II/ITC Ha
HpyxecTBOTO.

12. Tekyumu ¥ OTCPOYEHHU JAHBIH
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TekyumsT JaHbK BbPXY J0X0Ja C€ M3YHMCIABA Ha 0a3a JaHBUYHUTE 3aKOHU B CHJIA KbM JlaTaTa Ha
OanaHca B cTpaHarta, KbAeTo JpykecTBOTO reHepupa obyiaraeMu JOX01u. PHKOBOJICTBOTO MEPUOAUYHO
NPEOLICHsBA MMO3UIUHUTE CH, OTPA3eHH B JaHBbYHHUTE JICKJIApAIUH, 10 OTHOLICHHE HAa 0OCTOSATEIICTBA, B
KOUTO MPHJIOKMMAaTa JaHbYHA HOPMATHBHA ypenda € 0OeKT Ha MHTEpIpeTalus U OTYUTa NMPOBU3MUH,
KBAETO € He0OXO0IMMO, 32 CYMHTE, KOUTO C€ OYaKBa Ja ObJIaT IBIDKUMHU KaTO JaHBIH.

OTcpoueH JaHbK Cce HAYUCIISABA [0 0aIaHCOBUSI METO/I 32 BCUUKU BPEMEHHU Pa3NIuKU, SIBSBAIIH Ce
MEX/y JaHbYHATA OCHOBA HAa aKTUBUTE U MMACUBUTE U OTUYETHATA UM CTOWHOCT BHB (PMHAHCOBU OTYETH.
AKko o6aue, JaHPYHUTE BPEMEHHU Pa3IMKU Bb3HUKBAT OT MbPBOHAYAIIHOTO MMPU3HABAHE HA AKTUB WU
[acuB, IPU KOETO HE € 3aCerHaTO HUTO CUETOBOIHATA, HUTO JaHbYHATA revasba (3aryba) mo Bpeme Ha
TpPaH3aKUUATA, TO Ta3U pasiiuKa He ce ocueToBoAsABa. [Ipu mM3uMciiABaHE HA OTCPOUYCHUTE AAHBIM CE
U3IOJI3BAT JIAaHBYHUTE CTAaBKM (M HOpMaTHBHA ypenda), AEWCTBAaIM KbM JaTaTa Ha CbCTaBSIHE Ha
OanmaHca, KOUTO C€ OTHACAT 3a NEPUOJAMTE HAa OYAKBAHOTO OOPATHO MPOSBIECHUE HA JAHBUHUTE
BPEMEHHHU Pa3JIMKHU.

OTcpoueH JaHbUYEH aKTHUB CE NPU3HABA CaMo B CIIy4aii, Y€ € BEpOSTHO HAIMYMETO HA JOCTAThYHU
1o pa3mep ObJAeHM JaHBYHU TIedaIOn, CpPelry KOUTO T€3U aKTHBH JIa MOTaT J1a Ob1aT U3MO0I3BaHH.

13. /loxoau Ha HaeTH JIMLa

[To nuHusa Ha TaH 3a AedUHUPAHU BHOCKM J[py’KECTBOTO H3IUIAIla BHOCKH Ha JIbPKABHO
yOpaBsiBaHW TEHCHOHHU M COLMATTHOOCUTYPHUTEIHM IJIaHOBE Ha 3aabibkuTenHa 0Oaza. Cren kato
BHOCKHTE BEIHBK Ca M3IUIaTeHH, J[pyKecTBOTO HsMa MOBeue 3abJDKCHHUS 3a IUIamane. BHockuTe ce
NPU3HABAT KaTO Pa3Xo/l 3a MEepPCOHAIa KOTraTo CTaHAT IbJDKUMH. [IpearniaTeHnTe BHOCKU ce IPU3HABAT
3a pa3xoj 3a ObJeml Mmepuoa 0 pa3Mepa, J0 KOHTO cymuTe mie OBJaT mpucHajHaTH OT ObIemin
TUTAIAHUS WM B3CTAaHOBEHH.

Ot 2015r. Yaiikadapma BucokokauectBeHuTe jiekapcra Al 3aies mpoBU3nun 32 Bhb3HUKBAHE Ha
o0e3lieTeHus MpU NEHCUOHHUPaHE Ha MepcoHala, ChIJacCHO M3MCKBaHeTo Ha wi.222 ot Kogekca Ha
Tpyna. Mexaynapoaen cuetoBojien ctanaapt (MCC) 19 — Jloxoau Ha HaeTUTE JUIA TPETUpa TOBA
U3UCKBaHE KaTo JIBJITOCPOYHO 3a]IbJDKEHHE Ha paboTojaTeNs 3a M3IUIAllaHe Ha Je(UHUPAHU JTOXOIH
IIpY HaITyCKaHE W M3HMCKBA NMPUJIATaHETO Ha aKTIOEPCKH METOJHM 32 M3YHCIISIBAHE HA 3aIbJDKCHHETO Ha
paboronarens. CTaHAapThT H3MCKBa Ja ObJe ONpejAeieHa ceramHata CTOWHOCT Ha Obenure
3aIBJDKEHUS Ha paboToaaTeNs 3a U3IUIallane Ha Ae(UHUPAaHN JOXOAM, Ype3 MpujlaraHe Ha KpPeAUTHUS
METO/ Ha MPOTHO3UPAHUTE €TUHUIIH.

W3uncnennsara ce U3BBPIIBAT WHIAMBHUIYaTHO 32 BCHYKH CITY>KUTEIM, HA€TH HA TPYJOB JOTOBOP
npu paboronatens Ha 0azaTa Ha OTpaOOTEHUs U MPEACTOALINS UM TPYAOB cTaxK. OOIIOTO 33 bJKEHNE
ce pasmpesens npes3 LeIus O4akBaH TPYAOB CTaXK Ha HA€TOTO JIUIIE NP paboToaaTes, KaTo pa3MepbT
Ha 3aJBJDKCHHETO KbM MOMEHTa Ha OIIEHKATa MPEJICTAaBIIsIBAa MPOIOPIIMOHATHA YacT, OTHACAIIA Ce 3a
TOJIMHUTE Ha OTpabOTeHUs TPYI0B CTaxK. Beska eanHuIa — roJjiHa OTpabOTeH TPYI0B CTaX Ce U3MEpBa
OTJIEITHO 32 JIa Ce ONpe/IeN OKOHYATEITHHS pa3Mep Ha 3aabibkeHrero. Ha 0aszara Ha cTpykTypara Ha
CITy>KUTEJIUTE TIO TOJI M BB3PACT ca MPUIIOKEHU CTAaTUCTUYECKU BEPOSTHOCTH JIMLIATA 3 HE JIOKUBEST
70 BB3pacTTa, HeoOXoauMa 3a MpuIo0MBa Ha MPaBO HA TIEHCHUS WIH Jla HAIycHAT paboTomaTens 1o
JPyTU IPUYMHY NPEIU a ca MPUI00MIN PABO HA MIEHCHUS 32 OCUTYPUTEINIEH CTaX U Bb3PAcCT.

W3uncnennero Ha pa3Mepa Ha Te3U 3aIbJDKSHHS Hajlara y9acTHEeTO Ha KBATH(UITUPAHH aKTIOEPH,
3a J1a MOJKe Jla Ce OIpPEJeNIn TAXHATA CerallHa CTOMHOCT KbM JlaTaTa Ha (PUHAHCOBUS OTYET, 1O KOSTO
TE Ce MPEJCTABST B OTUETA 32 (HUHAHCOBOTO CHCTOSTHHUE, & PECTICKTHBHO M3MEHEHHETO B CTOHHOCTTA MM,
ce MPEeJICTaBs B OTYETA 32 BCEOOXBATHUS JTOXO/ KaTo: a) pa3XxoAUTe 3a TEKYI U MHUHAJ CTaX, pa3XxoanuTe
3a JIUXBa U €PEKTUTE OT CHKPAIICHUATA U YPSKIAHHUATA CE MTPU3HABAT BEIHAra, B MEPHOA, B KOUTO
BB3HUKHAT, U MPEJACTaBAT B TEKyllaTa revyanda win 3aryda, Mo CTaTus ,,pa3Xxo[d 3a rnepcoHan’, a o)
e(EeKTUTE OT MMOCIIEIBAIINTE OIICHKH Ha 33bJDKEHUSITA, KOUTO 110 CHIIECTBO MPEICTABISBAT AKTIOCPCKU
nevanOu u 3ary0u, ce MpU3HaBaT BeJHara, B MEpHUOJa, B KOWTO BH3HUKHAT, U CE MPEIACTABAT KbM
JPYyTUTE KOMITOHEHTH Ha BCEOOXBATHHS JIOXOJ, 1O CTaTHs ,,IIOCIEABAIIN OICHKH Ha TICHCHOHHU
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IUIAHOBE C JePUHHUPAHU IOXOAM . AKTIOEPCKHTE NedanOd M 3aryOou MpOM3THYaT OT MPOMEHH B
aKTIOEPCKUTE MPEAIOJIOKEHHSI U ONUTA.

KpM nmatata Ha BCeKM rojauiieH (UHAHCOB OTYET APYKECTBOTO Ha3HauaBa cepTUdUUIUpaHu
aKTIOEpH, KOUTO U3/ABAT J0KJIA] C TEXHUTE U3UUCICHUS OTHOCHO ABJITOCPOYHUTE MY 3abIKEHUS KbM
nepcoHana 3a oOe3lIeTeHus NpU TEHCHOHMpaHe. 3a IenTa Te NpuiIararT KpeAWTHUS METOJ Ha
nporHo3Hure eauHuiy. CeramHara CTOMHOCT Ha 3aJbJDKEHHETO MO Je(QUHUpPAHHUTE JOXOAU Ce
U3YHCIIBA Ype3 AUCKOHTHPaHE Ha ObJCIIUTE MAapUYHH IMOTOIM, KOUTO C€ OYaKkBa Ja ObAaT U3IUIaTCHH
B PaMKHUTE Ha MaTypUTeTa Ha TOBa 3aJbJDKCHME W IPU H3IOJ3BAHETO HA JIMXBEHUTE pPaBHUILA Ha
IbP>KaBHU JBITOCPOYHH OOJIUTAlMU ¢ TOI00EH CPOK, KOTUpaHU B bbarapus, Kp1eTo GpyHKIMOHUpA U
CaMOTO JAPYKECTBO.

Thil Karo NpoBU3UUTE 3a OOE3LIETEHHs Ha IIEPCOHAjJa HMaT JIBJITOCPOYEH XapakTep Ha
3aIbJDKEHUE T€ Ce OTpa3sBaT B HeTeKyuure nacuBu B Otuera 3a (PUHAHCOBOTO CHCTOSIHME Ha
Yaiikaapma BucokokauectBenute jgekapctsa AJl.

Jlemorpadckure 10mycKaHus 0OTpa3siBaT BEPOSTHOCTTA JIUIaTa, HA3HAYE€HHU Ha TPYAOB JIOTOBOP /1
ocTaHaT Ipu padboToaTeNlsd U B MOMEHTa Ha NPUA00MBaHE Ha IPABO Ha IEHCHS 3a OCUTYPUTEIIEH CTaX
U BB3PACT M 3a TAX Jla Bb3HUKHE 33JbJDKEHHE 3a M3IUIallaHe Ha oOesmiereHue. Jlumara moraT na
OTIaHAT MPEIY IEHCUOHUPAHE 110 PA3JIMYHU IPUYMHU: OTTEIJISHE, ChKpaIllaBaHe Ha 11aT, 3a00JIsBaHe,
cMBpPT U Jp. Jlemorpadcekure qomyckaHus oTpas3sBaT clieqU(pUUHU BEPOSTHOCTH, KOUTO ce Oa3upar Ha
CTaTHCTUYECKa MH(OpMalMs 3a HACEIEHMETO Ha CTpaHaTa M ca NPUJIOKEHM KbM CTPYKTypara Ha
IepCOHaA MO MOJI U Bb3pacT KbM MOMEHTA Ha U3BbPIIBAHE HA OLCHKATA.

Tabnuara 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JINIATA /1A JIOKUBEAT ONpeie]ieHaTa Bb3pacT 3a
npuo0MBaHe Ha IpaBo Ha neHcus. M3uucisaBa ce 3a BCSKO JIMIle MHANBUIYAIHO Ha 6a3aTa Ha HEroBUs
IOJ M Ha BB3pacTra My KbM MOMEHTa Ha M3BBpIIBaHE Ha oleHKarta. M3mon3Bana e Tabmuma 3a
CMBPTHOCT U CpeJHa MPOABIDKUTEHOCT Ha MPEACTOALIMS KMBOT Ha HaceleHHeTo Ha bbarapus Ha
HanponanHust cTaTHCTUYECKH WHCTUTYT.

Ha Oazara Ha mpenocraBeHa MH(OpMaIUs 3a TEKYYeCTBOTO Ha MEpCOHAla Mpe3 IMOCIeAHUTE
YETHpPU TOJUHU U OYAKBAHOTO MPECTPYKTypUpaHE Ha JIPY’KECTBOTO IPE3 CIEIBALIUTE JIBE T'OJUHHU €
OTpa3eHa BEpOSITHOCTTA 32 HAITyCKaHe UJIH MPEACTOSIIO0 ChKpalaBaHe. Ta3u BeposaTHOCT] e npuioxkeHa
KbM CBILECTBYBaIllaTa CTPYKTypa Ha IEPCOHANA, CbOOPa3HO Pa3NpeleiIeHUeTO Ha JIMIAaTa 1o Hoa U
BB3pACT KbM MOMEHTA Ha U3BBPIIBAHE HA OL[CHKATA.

OuHAHCOBHTE JOMMyCKAHUS CE MPUJIAraT KbM Pa3BUTHETO HAa MAPUYHHUTE MOTOIM BHB BPEMETO U
ce OTpa3siBaT BbpPXY pa3Mepa Ha OBACHIOTO 3aJBbDKEHHE M OIpPEJENITHETO Ha HeroBaTa HacToOALIa
cToiHOCT. [IprueTuTe NTMXBEHU MPOLIEHTH MPEJICTaBIsIBAT MHOTO Ba)KHA YacT OT Ipoleca Ha OllIeHKaTa,
THH KaTO ce U3MOI3BaT 3a JUCKOHTHPAHE Ha OYaKBAHUTE OBbJCIN NApUYHU OTOLIH, B PE3YyJITaT HAa KOETO
ce MOJy4aBaT KalUTaJIW3UPAHUTE CTOMHOCTH Ha ObJemuTe Iuiamanus. OUHAHCOBUTE JOMYCKaHUS
OTpa3sBaT pealHUTe OYaKBaHUs 32 Pa3BUTHETO U OBbACLINS pa3Mep Ha HIKOU OCHOBHH MapaMeTpH KaTo
JIOXOJIHOCT Ha MHBECTUIIMHTE, PBCT Ha 3aruiaTuTe, uHduianus u ap. Ilpu onpenensiHero Ha puHAHCOBUTE
napaMeTpH clieiBa /1a ce MMa B MPEIBU]I IBJITOCPOUHHS XapaKTep Ha 3aIbJDKEHUETO KbM IMO-TojsmMara
4acT OT HAaeTHTE JIMIA, CIOpe]l MOMEHTa Ha BB3HMKBAHE Ha 3aJbJDKEHHETO 3a M3IUIAIllaHe Ha
o0e3mieTeHue.

[TpunoxeHus NPOLEHT 3a PBhCT Ha 3allJIaTHTE € OT CHIIECTBEHO 3HAUEHHUE 3a ONpe/essiHe Ha
pa3Mepa Ha 3aJIbJDKEHHETO KbM MOMEHTa Ha HETOBOTO Bb3HUKBaHe. Pa3MepbT Ha TO3U MPOILEHT €
orpeneneH Ha 0a3zaTa Ha CTaTUCTHYECKa MHGOpMalMs 3a pbCTa Ha 3aIlUIaTUTE B JIPY>KECTBOTO Mpe3
MOCJIEAHUTE TIE€T TOAUHHU U Ha MPOTHO3HHUTE OYAKBAHUS 3a CJE/BALIUTE FOJMHU, CIIOPE] OYaKBAHOTO
HUBO Ha MH(pnamus. Kato ce uma npeasua craTucTuueckaTa HH(GOpMaIus 3a 10X0AuTe U nHpIanusaTa
B CTpaHaTa M O4YaKBaHMATA Ha paboTojaTeNs € ONpeAeieH INPOrHO3HUAT PBCT HA 3aIulaTUTE.
[Iporuo3upanHusT pbCT Ha 3aIJIATUTE € B pa3Mep Ha 2 Ha CTO TOAMIIHO.

Criopes M3KMCKBAHETO Ha CTaHApTa MPOLIEHTA ¢ KOMTO I1e ce AUCKOHTHPA 3aIbJKEHUETO TpsOBa
Jla ChOTBETCTBA Ha TMa3apHUTE JOXOAM KbM Jara Ha CYETOBOJAHMA OanaHC, KOWTO HOCST
'bPBOKAYECTBEHUTE KOPIOpPAaTUBHU oOiuranuu. [Ipu ycioBue, ye HsAMa pa3BUT KalMUTaJIOB Iazap
clleZiBa J]a c€ M3IO0JI3BaT Ma3apHUTE JOXOAU Ha MPABUTEICTBEHUTE OOIMralvu. Y Ja4HO € ChILIO Taka
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KaTo IMPOIICHT Ha JUCKOHTUPAHE JIa Ce U3IOJ3BA U OBbJeNara HopMa Ha B3BPAIIAeMOCT Ha aKTUBUTE
Ha npeanpusTueTo. [lopaau AbATOCPOUHMS XapakKTep Ha 3aAbJDKEHHETO M JIMICaTa Ha TaKWBa
(UHAHCOBH MHCTPYMEHTH, OTpa3siBaliy (PMKCHpaHa JOXOIHOCT 32 IMO-ABIBI CPOK € MPEIEHEHO, Y€ KaTO
HOpMa Ha JUCKOHTHPaHE MOJKE J1a C€ MPUIIOKH OYaKBaHUS MTPOIICHT HA JOXOJIHOCT IIPH HHCTPYMEHTH C
MO-IBJATOCPOUEH MAJEXK OT ChIIeCTBYBaIIMUTe cieaBaiiku uznckBanusata Ha MCC 19. IlponenTa na
JIUCKOHTUPAHE, KOMTO € M3MOJ3BaH MPHU H3YUCISABAHETO Ha 3aJbJDKCHUETO Ha ,,QAfIKAQAPMA
BUCOKO-KAYECTBEHUTE JIEKAPCTBA” AJl xbM 31.12.2024 r. npo1ieHTa Ha IUCKOHTUpaHe ¢ |
Ha CTO TFOJIMIITHO 32 IEJIUs CPOK Ha 3abJDKEHUETO.

[Ipu onpeniensineTo HAa MOMEHTA Ha IEHCUMOHUPAHE 332 BCUUKH JIUIIA, paOOTEIN Ha TPYI0B JIOTOBOP
B KOMITAaHHATA C€ TpeArojiara, 4e Te Ie C€ IEHCHOHHPAT CIOpE] HW3MCKBAHETO 3a IEHCHUS 3a
OCHUTYPHUTEJICH CTaXX U BH3PACT 32 pabOTEIIUTE IPH YCIOBUATA HA TPETA KATETOPHUS TPY/I.

Ksm 31.12.2025 1. ,,YJAUKA®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl He ¢
3a/1esIsJ1a TPOBU3UH 32 Bb3HHMKBaHE Ha 00€3IIETeHHS IIPU IEHCUOHKWPAaHEe Ha TIepcoHara.

14. IlpoBu3um

[IpoBH3nK 3a MpaBHU MCKOBE CE€ IMpHU3HABAT KoraTo J[py»ecTBOTO MMa CEramiHo MpaBHO WIIU
KOHCTPYKTUBHO 3aJBbJDKEHHE KaTO pPE3yaTaT OT MHUHAIM CHOUTHUS; MO-BEPOATHO € Ja BBH3HUKHAT
(OTKOHKOTO 1a HE B’I)3HI/IKHaT) NU3X0 AU HapI/I‘-IHI/I IIOTOIIM 3a I1oracsiBaHC HA 3adBbJIDKCHHUCTO U KOraTo
MO’K€ HaJEeXJIHO Ja Cce ONpeAeNu cymara Ha camMoToO 3aibiikeHue. [IpoBusuun 3a Obaemu 3aryou ot
JIEMHOCTTA HE CE IPU3HABAT.

KoraTo mma HAKOJIKO MOJOOHM 3abJDKCHHSI, BEPOATHOCTTA JIa Bb3HUKHAT W3XOJSIINA MapuYHU
MOTOILIM 32 TAXHOTO MOTacsiBaHE CE OIICHSIBAa KaTO CE€ B3eMa NPEIBH IEJHs KJac OT 3aIbJDKCHHS.
[IpoBu3us ce npu3HaBa JOPHU U B CIyUYHUTE, B KOUTO BEPOSITHOCTTA 1a Bb3HUKHE U3XO/IA1I TAPUYEH MOTOK
3a JIaJICHO 3aJbJDKCHHE B Kjlaca € Majka.

15. JIu3uHroBH A0rOBOpPH

Jpy»XecTBOTO KaTo JIN3UHTOIaTe

JImzunrogatenat knacuduipa BCEKM OT CBOUTE JU3WHIOBH JOTOBOPH KaTo JOTOBOp 3a
orepaTHUBEH WM 32 (UHAHCOB JIM3WHT. JIM3WHTOBHAT JIOTOBOP c€ KIacH(UIMpa KaTo JOTOBOP 3a
(MHAHCOB JIM3MHT, aKO C HETO CE MPEXBBPIIAT M0 CHIIECTBO BCHUKU PUCKOBE U U3TOJIM OT COOCTBEHOCTTA
BHPXY OCHOBHHS aKTHB, H KaTO JOTOBOP 32 ONEPATUBEH JIM3HWHT, aKO C HEr0 HE CE€ MPEXBBPIAT IO
CBHILIECTBO BCUUKH PUCKOBE M U3TOJHU OT COOCTBEHOCTTA BbPXY OCHOBHUS aKTHUB.

Jlanu nganeH JMU3UHTOB JOTOBOP € JIOTOBOp 3a (PMHAHCOB WIIM 3a OTMEPATHUBEH JIM3UHT 3aBUCH OT
CBIIIHOCTTA Ha CJIeTIKaTa, a He OoT opmara Ha goroBopa. OCHOBHH KPUTEPHUH, KOUTO MHIWBH Ty ITHO WITH
B KOMOWHAIUSI BOAST MO MPUHIUN A0 KiacuuIMpaHe Ha JIM3HMHTOBHUS JOTOBOP KaTo JOTOBOP 3a
(MHAHCOB JTU3HHT, Ca HAIPUMED:

a) JU3UHTOBHUST JIOTOBOP TPEXBBPIS COOCTBEHOCTTa BBPXY OCHOBHHUS aKTUB Ha
JU3UHTOIIONTyYaTe sl KbM Kpas Ha CpOKa Ha JIM3HHTOBUS JIOTOBOP;

0) TM3UHTOMOTyYaTEeNSIT MPUTEKABa OIIIMS 32 3aKyITyBaHe HA OCHOBHHS aKTHB Ha II€Ha, KOSTO Ce
oyakBa Jia ObJIe JTOCTATHhYHO TMO-HUCKA OT CIPaBeIMBaTa CTOWHOCT KBbM JIaTaTa, Ha KOSATO OIIHUATA
MO3Ke 1a ObJIe ynpaKHEHa, 3a 1a OBb/Ie JOCTAThUHO CUTYPHO KbM JIaTaTa Ha BbBEXK/IaHE, Y€ OIMIIUAITA IIIe
Ob/Ie yIpakKHEeHa;

B) CPOKBT Ha JIM3WHTOBHUS JIOTOBOP MOKpPHBA MO-TOJsMaTa 4acT OT MKOHOMHUYECKHS JKUBOT Ha
OCHOBHHUSI aKTHB JIOPH aKO MPABOTO HA COOCTBEHOCT HE € MPEXBBHPIICHO;

I') Ha JlaTaTa Ha BBBEXKIAHE HACTOSIIATa CTOMHOCT HAa JM3WHTOBUTE IJIAIIAHUS CE PaBHSBA IO
CBIIIECTBO HA HAli-MaJIKO IIsJ1aTa CIIPaBeAJIMBa CTOMHOCT HA OCHOBHHS aKTHB;

1) OCHOBHHUSAT aKTHUB MMa JJOTOJIKOBA CIIEIU(PUICH XapaKTep, 4€ CaMO JTH3UHTOMOTydaTENSIT MOXKE
Jla TO U3MOoJ3Ba 0e3 ChIECTBEHH MOIU(DHUKAITUH.
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Jpy>KecTBOTO KaTO JIM3UHTOMOIyYaTell

MC®O 16 JIuzuHr € ¢ U310 TpOMEHEHAa KOoHuenus. Tol BbBeXJa HOBU MNPUHIMUIIMA 3a
MpU3HaBaHe, U3MEPBAHE U MPEACTaBsAHE Ha JIM3UHTA Ype3 HaJlaraHe Ha HOB MOJIET C LIEJI J1a OCUTYPH T10-
JIOCTOBEPHO M aJIeKBAaTHO MPEICTaBsHE HAa TE3U CACNKH Haii-Beue Mpu Ju3uHrononyuatens. [lpu
JU3UHTONOJIYYaTeNIMTe BOACIIMAT IPUHIIUI HA HOBUS CTaHAAPT € BbBEXKIAHETO HA €IHOTUIICH MOJIEI
Ha CYETOBOJHO OalaHCOBO TPETHpAHE Ha JIM3MHIAa — 33 BCHYKHM JIM3MHIOBH JIOTOBOPU C pealiHa
IPOIBIDKUTEITHOCT OT MoBedYe OT 12 Mecema Iie ce mpu3HaBa akTWUB Moja Qopmara Ha ,,[IpaBO Ha
MoJI3BaHe”, KOWTO IIIe ce aMOPTHU3UPa 3a NIEpHOoa Ha JOrOBOPA, U PECIIEKTUBHO, 11I€ C€ OTYUTA (PUHAHCOB
MacuB 3a 3aJbJDKEHUETO IO Te3W JOoroBOpu. ToBa € M ChIIECTBEHATa MPOMSHA CHPSIMO TEeKyllaTa
OTYETHA MPaKTUKa. 3a KPaTKOCPOUYHH MJIM Ha MHOTO HHCKA II€HA JIM3UHTHU C€ JOMYCKa M3KIIOUEHUE U
3ama3BaHe Ha JoceralrHaTa MpakTuka. JJoKOJIKOTO HOBUSIT CTAaHAAPT JiaBa MO-ISJIOCTHA KOHIICTIIIHS, €
HaIpaBeH OT TSIXHA CTpaHa MO-MoApPOOEH aHaIU3 Ha YCIOBHATA HA JOTOBOPHUTE C 11€J Bb3MOXKHOCT Ja
HACTBHIIAT OCHOBAaHHS 3a peKJIACH(UKAIMSI HA ONPEISIICHH JTU3WHTOBU CHEIKA. HOBHAT craHmapt
M3HCKBA Pa3LIMPSIBAHE HA OMOBECTABAHUATA. PHKOBOJICTBOTO € HAIIPABHIIO IPOYYBAHE U € OMPEAEIIUIIO,
Ye MPOMEHHUTE 4Ype3 HOBHUS CTAaHAAPT OKa3BaT BIIMSHUE BBPXY CUETOBOJHATA TOJUTHUKA U BBPXY
CTOMHOCTHTE U KIacU(pUKaLMATA HA AaKTUBUTE, TACUBUTE, OTIEPAIIMUTE U PE3YITATHTE HA APYKECTBOTO
M0 OTHOIIEHHE Ha 4YacT OT JIOrOBOPUTE 3a OINEpPaTUBEH JIM3UHT, ThHl KaTo JAPYKECTBOTO €
JU3UHTOIONTyYaTeNl.

3a JIM3UHTOB JIOTOBOP APYKECTBOTO MPUEMa JOTOBOP WM YacT OT JOTOBOP, MO CUjIaTa Ha KOMTO
Cpelly Bb3Harpa)xJaeHue ce MPEeXBbpis MPaBOTO Ha IMOJI3BaHE Ha JaJieH aKTHB (OCHOBHUS aKTHUB) 3a
ompeneseH nepuoa ot Bpeme. [[oroBop 3a (puHAHCOB JHM3UHT € JIU3MHTOB JOTOBOP, NMPU KOWUTO CE
MPEXBBHPIAT MO CHIIECTBO BCUUKH PUCKOBE M M3TOAM, IPOU3THYAIIM OT COOCTBEHOCTTa BbPXY JAaJleH
OoCHOBeH akTuB. OmepaTuBeH JHU3UHT (HAEMEH JOTOBOp) € JIM3WHIOB JOTOBOp, MPH KOHUTO HE Ce
MPEXBBHPIAT MO CHIIECTBO BCHUKH PUCKOBE M M3TOAM, MPOU3THYAIIM OT COOCTBEHOCTTA BBPXY JaJCH
OCHOBEH aKTHB.

JIuzuHTOMOMyUYaTENAT MOXKeE Jla u30epe /1a He mpuiiara N3MCKBaHUSTA 3a TPU3HABAHE HA aKTHBH
C TIPaBO Ha IMOJI3BaHE MO OTHOIIICHUE Ha:

a) KpaTKOCPOYHH JTU3UHTOBH JJOTOBOPH;

0) TU3UHTOBU JIOTOBOPH, OCHOBHHUAT aKTHB IO KOUTO € C HUCKA CTOMHOCT, KOTaTO € HOB.

JIM3MHIBT Ha OCHOBEH aKTHUB HE OTIOBaps Ha yCJIOBHSATA 3a JIM3UHT HAa aKTUB C HUCKA CTOMHOCT,
aKO €CTECTBOTO Ha aKTHBAa € TaKOBa, Y€ KOTaTo € HOB, aKTUBHT OOMKHOBEHO HE € C HHUCKA CTOMHOCT.
Hampumep, Mu3uHTBT Ha aBTOMOOWIN HE OM OTTOBapsUT Ha YCIOBUATA 3a JIM3WHT HAa aKTHBU C HHUCKA
CTOMHOCT, Thi KaTO HOBHUST aBTOMOOUJT OOUMKHOBEHO HE € C HUCKA CTOMHOCT. OCHOBHH aKTHUBU C HUCKA
CTOWHOCT MOTart Ja 0bJaT HampuMep TabJieTH U MePCOHATHN KOMITIOTPH, IpeOHU KaHIeTapcKu Mebenu
u tenedonHu anapatu. [Ipeanpusruero ompenens TOYSH MHHUMAJEH Mpar B JeBa 3a aKTUBH, KOUTO
HsIMa J]a C€ TPETUpaT 110 OCHOBHUSA PEJl 32 IPU3HABAHE U OTYUTAHE, onpesaeiieH B cranaapra — 9 000 ns.
JInzuHTOMOMyYaTeNnsIT N30KMpa J1a He MpUiIara M3UCKBaHUATA U 32 JIM3UHTOBUTE JOTOBOPH, YHHTO CPOK
M3TUYa B paMKUTE Ha 12 mMecelna oT Jatata Ha IbPBOHAYAIHOTO MpPHJIaraHe.

3a mocoYeHuTe B TOpHUS ab3al] JOTOBOPHU JIM3MHTOMONYYaTesT MPU3HABA CBBP3AHHUTE C TAX
JU3WHTOBY TUTAMAHUS KaTO Pa3Xo/1 10 JMHEHHUS METO/T 3a CPOKa Ha JIM3UHTOBHS JIOTOBOP WJIM HA JpyTa
cuctematuyHa 0Oaza. JIM3WMHrOmomyuaTeNnaT mpuiara Apyra cUcTeMarhyHa 0asa, Korato Tasu 0asa
OTpa3siBa MO-TOYHO TMOJI3UTE 3a JIM3UHTOMNOMy4YaTens. [Iprema ce, 4e OCHOBEH aKTHB C HUCKA CTOHHOCT
CBHILIECTBYBA, aKO JIM3UHTOMONYUYATENIAT MOXKE Ja Ce BB3IOJI3BA OT HEroBaTa yrmoTpeda caMOCTOSTEITHO
WJIU 3a€THO C JPYTH PECypCH, KOUTO Ca JIECHO TOCTHITHU 3a JTU3UHTOMOIYYaTels U HE € CHITHO 3aBHCHM
OT JIPYyTY aKTHBU WM € TACHO CBBP3aH C TAX.

B HawanoTo Ha J0roBOpa MPEANpPUATHETO MpEleHsBa Jajid JOrOBOPBHT MpPENCTaBisBa MIN
ChABpKA €IEMEHTH Ha JU3UHT. J[aleH 10roBOp MPE/ICTABIIsABA WIIM ChIIbPKa €JIEMEHTH Ha JIM3UHT, aKO
[0 CWjIaTa Ha TO3U JIOTOBOpP C€ MPEXBBPJs CpELly Bb3HATPAXKICHHE MPABOTO HAa KOHTPOJ HaJ
M3MOJ3BAaHETO HA JIAJICH aKTUB 3a OMPEJIETICH NEPHOJ OT BpeMe. 3a JOTr0BOP, KOUTO ChAbpHKa JIM3UHTOB
KOMIIOHEHT M €AWH WIA TOBEYEe JOMBIHUTEIHU JU3WHIOBH WJIM HEJIU3UHIOBH KOMIIOHEHTH,
JU3UHTONOJIYYATEeIAT pa3peaesis Bb3HATPAKIESHUETO 10 JOTOBOPA 32 BCEKHU JIM3UHIOB KOMIIOHEHT Bb3
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OCHOBa Ha OTHOCHUTEJIHATA €MHUYHA 1IEHA Ha JU3UHIOBUS KOMIIOHEHT U ChbBKyIHAaTa €IMHUYHA LIEHA
Ha HEJIM3MHIOBUTE KOMIIOHEHTH. OTHOCUTENHATA €JUHUYHA L[€HA Ha JIM3UHIOBUTE U HEIU3UHTOBUTE
KOMITOHEHTHU C€ ONpeessl Bb3 OCHOBA Ha II€HATa, KOATO JM3UHIOJATENSAT UM CXOJCH JOCTaBYMK On
HAUUCJIWI Ha MPEeJIpUATHETO 3a TO3M WIM M0J00E€H KOMIIOHEHT IMOOTAENHO. AKO HabirogaeMaTa
CaMOCTOSITeNTHA [IeHa HE € HEMOCPEJCTBEHO NOCTBIIHA, JTHU3UHIOMOIYyYaTeAT MPaBU MPUOIU3UTETHA
OLIEHKA Ha €JMHUYHATA 1IeHa, KaTO U3I0JI3Ba B MAKCUMaJIHA CTEIIeH HAOI0AaeMUTE JTaHHHU.

[TpenmpusTieTO ONpeens CpOKa Ha TU3UHIOBUSL JOTOBOP KaTO HEOTMEHUM IIEPUO/ Ha JIM3UHTa,
3a€JJHO CBC:

a) MEepUOJNTE, IO OTHOLIEHUE HAa KOUTO CBIIECTBYBAa ONILMS 33 yAbJDKABAHE HA JIM3MHIOBUS
JIOTOBOP, aKO € JIOCTAaThYHO CUTYPHO, Y€ JTU3UHIONIOIYyYaTeNAT HIe YIIPAKHU Ta3U OILIUS;

0) mepuoauTe, 10 OTHOLIEHHE Ha KOUTO CHIIECTBYBA OINLMS 3a MPEKpATsIBAHE HA JIM3UHIOBUS
JIOTOBOP, aKO € I0CTaThYHO CUTYPHO, Y€ JIM3UHIONIONYYaTENAT € YIPAKHU Ta3u ONLKS.

[Tpu oneHkaTa Ha TOBa Jajdd € JAOCTATbYHO CUTYPHO, Y€ JIM3MHIONOIYYaTeNsaT LIE YIPaKHU
ONUMATA 12 YABDKA WM HAMA J1a yIPaXKHU OINLHUATA Jja IPEKpaTy CpoKa Ha JIM3UHTA, IPEIIPUITHETO
B3€Ma TMpEIBHJ BCUYKH (PAKTH M OOCTOATENCTBA, KOUTO Ch3JaBaT WKOHOMHYECKHM CTUMYJ 3a
JIM3UHIOIIONIydaTelsl ja yIPa)XXHU OILMATA 1A YIBJDKU WIIU [1a HE YIIPa)KHHU OILUATA [1a IPEKPATH CPOKa
Ha JIN3UHTA.

Ha nauannara gata IM3MHIONONy4YaTENAT IPU3HABaA AKTUBA C [TpaBo Ha noJi3saHe. Ha HavanHara
JaTa JIM3UHIONOJIYy4aTeNsiT MpU3HAaBa €JHOBPEMEHHO M macuBa o Ju3uHra. Ha HavanHara nara
JM3UHIOTNIONTyYaTeNsAT OLICHsABAa aKTHBa C MPaBO Ha IOJ3BaHE IO LieHa Ha npujaoOuBaHe. lleHata Ha
npu100MBaHE HA aKTUBA C IIPaBO Ha M0JI3BaHe 0OXBalla:

a) pa3Mepa Ha I'bpBOHAYaJHATa OLIEHKA HA [TaCHBa IO JIM3HMHIa;

0) JIM3MHTOBUTE IUIAILAHUS, W3BBPIIEHU KbM WJIM eIy HayalHaTa J1aTa, MUHYC HOJyYEHUTE
CTUMYJIH T10 JIU3UHTA;

B) IbPBOHAYAJIHUTE TMPEKU PAa3XOAMU, H3BBPIIEHU OT JIU3UHIOMNONydaTenst (ThbPrOBCKU
KOMHUCHOHHH, IOPUINYECKU XOHOPApHU U IpYTH);

T') OLIEHKA Ha pa3XxoJuTe, KOUTO JIU3UHTONOIyYaTeIAT 1€ HAalpaBy 3a JEMOHTaX U IPEeMeCTBaHe
Ha OCHOBHMSI aKTHB, Bb3CTAHOBSIBAHE Ha 00EKTa, HA KONTO aKTUBBT € PA3M0JIOKEH, W Bb3CTAaHOBSBAaHE
Ha OCHOBHMSI aKTUB B ChCTOSIHUETO, M3UCKBAHO CBHIJIACHO PEJla U YCIOBMSTA Ha JU3UHIOBHS JOTOBOD,
OCBEH aKO TE€3U pa3XxOJy ca HaIPaBEHHU 3a IIPOU3BOJCTBOTO HA MAaTEPHUAIHU 3aMacu. 3aJbIDKEHUETO 3a
TE€3U Pa3X0/U Ce MOEeMa OT JIN3UHTONOIyYaTessl KbM HavajgHaTa AaTa Wid, BCIEACTBHE U3I0I3BAaHETO HA
OCHOBHUS aKTUB, IIPE3 OIPEJIEIIEH IEPUOL.

Ha navannaTa naTta JIM3HMHIONOIYYaTENAT OLICHSBA [1aCKBa IO JIM3UHTA 10 HACTOALIaTa CTOMHOCT
Ha JIM3UHTOBHTE IUIAIIAHUSA, KOUTO HE ca M3IUIATEHW KbM Ta3u JaTa. JIM3MHroBuTe mlamaHus ce
JMCKOHTHPAT C JIMXBEHUS MTPOLIEHT, 3aJI0KEH B JIN3UHTOBHUS JIOTOBOP, aKO TO3M MPOILIEHT MOXe /1a Obie
HEIOCPEICTBEHO OIlpeseseH. AKO TO3M HPOLEHT HEe MOXe Ja ObJe HEMOCPEICTBEHO OMpEIeIieH,
JU3UHTONIONyYaTeNAT M3M0M3Ba TU(EpeHINaTHUs JIMXBEH MPOLEHT Ha Ju3uHronodydarens. Ha
HayajgHaTa Jara JIM3MHTOBUTE IUIAIAHUS, BKIIOUEHU B OIIEHKAaTa Ha MacuBa IO JIM3MHTa, 0OXBamar
CJIEHUTE IUIAIAHUSA 3a IIPABOTO Ha MOJ3BAaHE HA OCHOBHUS aKTHUB IO BPEME Ha CpPOKa Ha JIN3UHIOBUS
JIOTOBOP, KOUTO HE Ca TUIaTEHU KbM HaualHaTa Jara:

a) (pUKCHpaH! IJIAIIAHUS MUHYC MOJUIeXKAIUTE Ha MOJIydaBaHEe CTUMYJIH I10 JIM3UHTa;

0) MPOMEHJIMBYU JIM3UHTOBYU IUTALIAHUS, 3aBUCEIIN OT MHAEKC WU MPOLEHT, KOUTO Ca OLEHEHU
CIIOpEZ CTOMHOCTTA HAa MHAEKCA WM IPOLEHTAa KbM HavajHaTa J1aTa;

B) CyMH, KOUTO C€ O4YaKkBa Ja OBAAT IBJDKUMH OT JIM3UHTOINOJydYaTeNsl MO0 TapaHIUUTE 3a
OcTaTb4Ha CTOWHOCT;

I) IleHaTa Ha YyIOpPaXHsIBaHE Ha ONLUSA 3a I[OKYIIKAa, aKo € JOCTaTb4HO CHUTYpHO, ue
JIM3UHIOIIONTyYaTeNST € YIPAKHU Ta3u OIS,

1) IUTALaHKs Ha CAHKLUM 3a [IPEeKpaTsBaHe Ha JIM3UHTOBUS IOTOBOP, aKO B CPOKA HA JIM3UHIOBUS
JIOTOBOp € OTPa3eHO YNPAXHIBAHETO HA OIIMSA 3a NPEKpaTABAHETO HA JIOrOBOpa OT CTpaHa Ha
JIM3UHTOIIOJTyYaTes.
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Koraro mpunara mojena Ha LieHaTa Ha MPUA0OUBAHE, JIM3UHTOMOIYYATENIAT OLICHIBA aKTHBA C
IIPaBO Ha MOJI3BaHe IO LIeHa Ha MPUA001BaHe:

a) MUHYC BCHUYKU HATPyIaHU aMOPTH3AIMK U BCUYKU HATPyHaHU 3aryOH OT 00e31eHKa;

0) KOpUTHpaH CIPSIMO BCsIKa MPEOIIeHKA Ha MMacuBa M0 JU3UHTA.

JIuzuHromoJsy4atensaT mpuiara u3uckBanuara 3a amoptuzauus B MCC 16 UmoTu, mamuau u
CHOPBKEHUS, KOTaTO aMOPTU3Hpa aKTHB C MPABO Ha MojI3BaHe. AKO COOCTBEHOCTTA BbPXY aKTHBA CE
IPEeXBbPJIA Ha JM3UHTONONyYaTeNs 10 CUiIaTa Ha JIM3MHIOBUS JIOTOBOP 10 Kpas Ha CPOKa Ha TO3U
JIOTOBOP WJIM aKO B Pa3XOAMTE 3a aKTHBA C IPABO Ha MOJI3BAHE € OTPA3CHO YIPAXKHIBAHETO HA OIMIIMS 3a
3aKyIllyBaHE OT JIM3HHIOIONyYaTess, MOCICTHUAT aMOpTHU3Mpa akTHBa C IPaBO Ha IIOJI3BaHE OT
HayajgHaTa Jata JO0 Kpas Ha TOJEe3HUS >KUBOT Ha OCHOBHUSA aKTUB. B mpoTuBeH ciydait
JU3UHTOIIONyYaTeNAT aMOPTU3Upa aKkTHBa C MPABO Ha IOJI3BaHE OT HAdalHaTa JaTa J0 Kpas Ha
MOJIE3HUS )KUBOT Ha aKTHBA C MIPABO Ha MOJI3BAHE WIIU JI0 U3TUYAHETO Ha CPOKa HA JTU3UHTOBUS I0TOBOD,
KOETO OT JIBeT€ HacThIU mo-paHo. JImzunronomydarensat npuiara MCC 36 O6e3lieHKa Ha aKTHBH, 32
Jla OTIpeieNy JaIh aKTUBBT C MPaBO Ha MOJI3BaHE € 00E3ICHEH U Ja 0TYeTe BCUYKH YCTAaHOBEHHU 3aryOu
0T 00€e31IeHKa.

AKO OCHOBHHMST aKTHB IIPH JOTOBOP 32 JIM3UHT OTroBaps Ha AePUHHUIMITA 32 MHBECTHIIMOHEH
umor, npyxectBoro npuigara MCC 40 3a oTunTaHe Ha akTHBa C IIPaBO Ha moi3BaHe. Exna u cbuia
MOJIMTUKA 3a IOCIEBallla OlEHKA Ce Mpujara mno OTHOIIEHHWE HAa COOCTBEHHUTE U MO OTHOILIECHUE Ha
HAeTUTE MHBECTUIIMOHHU UMOTH. He e 3aabDKuTenHa elHa U ChIla MOJUTHKA 32 TIOCIeIBaIla OIICHKA
[0 OTHOIIIEHHWE HAa COOCTBEHUTE M IO OTHOIIEHHWE HA HACTUTE HMMOTH, MAIIMHU U CHOPBHKEHUS.
Jlpy>kecTBOTO mpuiiara Mojeja Ha IIeHaTa Ha MPUA0OMBAaHE 32 3€MH U CTpajy, KOUTO KJIacU(pUIIpPa
KaTo aKTHUBH C MPABO HA TOJ3BaHE, 32 Pa3jiMKa OT COOCTBEHUTE 3€MU U CTpajy, 3a KOMTO Ce Mpuiara
MO/Iela Ha IPeOIeHeHaTa CTOHHOCT.

Crnen HauvanHata Jata JTU3UHTOMONYYATENSAT MPEOlEHsBa MacuBa MO JIM3HMHTA, 33 J1a OTpa3u
NIPOMEHUTE B JIM3WHTOBUTE IUTANIaHus. JIM3HMHTOMONyYaTessIT MpU3HaBa cymara Ha MpeoleHKaTa Ha
nacuBa 10 JIM3MHTa KaTo KOPEKIUs Ha aKTHUBa C MPaBo Ha Moi3BaHe. AKO o0aye OaraHcoBaTa CTOHHOCT
Ha aKTHBA C TPABO Ha MOJI3BaHE € HaMaJIeHa JI0 HyJla U Ma MO-HATAThIIHO HAMAJIsIBaHE B OIlEHKaTa Ha
MacyuBa 0 JTU3UHTA, JIM3UHTONOTyYaTeNAaT MPU3HaBa OCTaThuHA CyMa Ha IPEoIeHKaTa B ievandara min
3aryoara.

JIn3zuHrOMOMyYaTensIT MPEOoIleHsBa MacuBa IO JHM3WHTA, KAaTo TUCKOHTHpPA KOPUTHPAHHTE
JM3UHTOBH TUTALIAHUS C KOPUTUPAH IUCKOHTOB MPOLIEHT B CIICTHUTE CITyYau:

a) ©Ma IPOMsIHA B CPOKa Ha IM3UHTOBUS JJOTOBOP. JIN3HHTOMOTyYaTeNsaT Onpeaeis KOpUrHpaHuTe
JM3UHTOBH TUTAIIAHUS BH3 OCHOBA HAa KOPUTHUPAHUS CPOK HA JIM3UHTOBUS IOTOBOD;

0) ©Ma poMsiHa B OIIEHKAaTa Ha OMIIHS 3a 3aKyllyBaHe HAa OCHOBHUS aKTUB, HallpaBeHa ChOOpPa3HO
chOUTHATA U OOCTOSTENCTBATa BHB BPh3Ka C OMIHUA 3a 3aKymyBaHe. JIM3MHromomy4arensT onpeaens
KOPUTHPAHNUTE JIM3MHTOBY IIIAIAHMS, 32 J1a ObJie OTpa3eHa MPOMSHATa B CYMHUTE, TBIDKUMH ChITTACHO
OTIIMSITA 32 3aKyITyBaHE.

JIM3UHTOIIOTyYaTeNAT OTYMTA N3MEHEHHETO Ha JIM3UHTOBHSI IOTOBOP KATO OT/IEJICH JIM3HHT, aKO
€/IHOBPEMEHHO:

a) U3MEHEHHETO yBelIMuaBa 00XBaTa Ha JIM3UHTOBHUS IOTOBOP, KaTo J00aBs MPABOTO HA MOJI3BaHE
Ha €/IMH WM MTOBEYe OCHOBHU aKTHBH;

0) BB3HArpaXIECHHETO TO JIM3UHTOBHS JIOTOBOP CE€ YBENIWYaBa ChC CyMa, ChbH3MEpHUMa ChC
camMoCToOsITeNTHATa I[€HA 3a YBEIMYCHHETO B 00XBaTa M €BEHTYaJHH KOPEKIIMM Ha Ta3u IIeHa 3a
OTpa3siBaHe Ha 00CTOSITEIICTBATA 110 KOHKPETHHUS JIOTOBOP.

Bropu BapraHT € M3BMEHEHUETO B JTU3WHTOBHUS IOTOBOP J1a HE € OTUYETEHO KaTO OT/ENICH JTU3UHT
KbM JlaTaTa Ha BJIM3aHE B CUJIa Ha U3MEHEHHEeTo. B To3u ciryyail TM3MHTONoIyYaTesnsT:

a) pasmpenens Bb3HArPAXKICHUETO B IPOMEHEHUS JOTOBOD;

0) ompesens Cpoka Ha U3MEHEHUS JIM3UHTOB JIOTOBOP;

B) MPEOILICHsABA MacHBa IO JTU3WHTA, KaTO AMUCKOHTHPA KOPUTHPAHWUTE JIM3WHTOBH IUJIAIAHUS C
KOpPUTHMpPaH JUCKOHTOB MPOLIEHT.
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AKO W3MEHEHHME B JIM3UHIOB JOTOBOp HE € OTYETEHO KaTo OTJIEJCH JIM3UHT,
JIM3UHTOIONyYaTeNSIT OTYMTA PEOIIeHKaTa Ha MackBa 10 JIM3UHTa KaTo:

a) HamMasiBa OalaHcoBaTa CTOWHOCT Ha aKTHBA C MPABO Ha MMOJI3BaHE, 32 Ja OTPA3H YaCTUYHOTO
WIM IBIHO MPEeKpaTsBaHe Ha JIM3UHTOBUS JOrOBOP, 3a M3MEHEHHs Ha JIM3UHTOBHS JIOTOBOP,
HaMaJISIBaIld HEroBUs 00XBar. JIM3WHTOMONydYaTENAT MPU3HABA B IrevyaidaTa WM 3arydara BCUYKU
JIOXOJI WJIH 3aryOu, CBbP3aHU C YACTUYHOTO WUJIU IMTBJIHOTO MPEKpaTsIBaHE Ha JIU3UHTOBUS JOTOBOD;

0) U3BBPIIIBA CLOTBETHUTE KOPEKI[UU HA AKTUBA C MPABO HA MOJI3BAHE 32 BCUUKH JPYTH U3MEHEHUS
HAa JIN3UHT'OBUS I0TOBOP.

[IpeanpusTieTo HE MpuUiara HaCTOSIIUS CTAHJIAPT ChC 3aJIHA JIaTa MO MbJIHUS PETPOCIIEKTUBEH
meto] B choTBeTcTBUE ¢ MCC 8 CueroBo/iHA MOJUTUKA, TPOMEHU B CYETOBOJHUTE MPUOIUZUTEIHU
OLIGHKHU U TPEIIKH, C U3UuciisiBaHe Ha kKymynaTuBeH epekT kbM 01.01.2018 r. TIpumoskeHUsT MeTox 32
npexo € MoAU(pUIUPAHUAT PETPOCIIEKTUBEH METO/I, U3II0JI3BAaH CHITIACHO BH3MOKHOCTHUTE 32 U300 B
cranmapta. To3u MeToJ ce Mpujiara caMo 3a JOTOBOPH, KOMTO He ca u3mbiHeHu kbM 01.01.2019 r.,
JaTata Ha IIbPBOHAYATHOTO IMpHJIaraHe Ha cTaHgapta. [Ipu3HaBa ce KyMyJIaTUBHUSA €(EKT OT
I'BPBOHAYAITHOTO TpUJIaraHe Ha TO3W CTAaHAAPT B KOPEKIIHS HA CAJIOTO HA HepaslpeaelieHaTa neyainda
B HAYaJIOTO HA TOJUIIHUSA OoTYeTeH nepuo, T.e. KbM 01.01.2019 r. ITo T0o3u MeTOXI HE Cc€ U3BBPIIBAT
KOPEKIIMH Ha MPEXOIHUS CPABHUTEIICH TIEPUO/] B TOIUIITHUS ((MHAHCOB OTYET.

16. Ilpu3HaBaHe HA MPUXOAMTE U PA3XOAUTe

CYeToBOTHUTE TMOJUTHKH, CIEHU(PHYHU 32 NPEANPHUSITHETO, ca pa3pabOTeHH CBHIITACHO
npunnunure Ha MC®PO 15 0THOCHO OCHOBHHUTE PUXOJIHU IMOTOLU Ha nipeanpusituero. [Ipu npunarane
Ha CTaHJapTa OpeIIpUsITUETO aHATU3UpPa CIEAHUTE ETaIU:

1.Unentudunmpane Ha 10roBopa ¢ KJIUEHT.

2.V nenTudunupane Ha OTACTHUTE 3abDKEHUS 32 U3ITbJIHEHHE B JOTOBOPA C KJIMEHT.

3.0OmpenensHe HA [IeHATa HA CAeNKaTa B JOTOBOPA C KIUEHT.

4.Ilpu HEoOXOOUMOCT pa3mpeleNssHE Ha IieHaTa Ha CAENKaTa KbM OTIEIHUTE 3abJDKEHUS 3a
M3IIBIIHEHHE B JIOTOBOPA C KIIUEHT.

5.Ilpu3HaBaHe Ha MPUXOJ, BKIIOYUTEIHO IIPU YJOBJIETBOPSBAHE HA BCAKO OTAEIHO 3abJKCHHE
B JIOTOBOPA C KJIUEHT.

[TpennpusTHETOo OTYMTA JOTOBOP C KJIMEHT, KOWTO € B o0XBaTa Ha HACTOALIUS CTaHAApT,
€/IMHCTBEHO KOTaTO Ca U3I'bJIHEHH BCUUKH OT CIETHUTE KPUTEPUU:

a) CTpaHUTE MO JIOTOBOpa ca OJ00PHIM JOTOBOpPA (B MHUCMEH BHJI, YCTHO WJIH B ChOTBETCTBUE C
Ipyru 0OMYaltHU THPTOBCKU MPAKTHKM) U Ca PELISHH J1a U3IIBIHIBAT ChOTBETHUTE CH 33AbJKCHNUS;

0) mpeAnpusATHETO MOXE Ja UACHTU(HIMpA TIpaBaTa Ha BCSIKA OT CTPAHUTE MO OTHOIICHHE Ha
CTOKHTE UJIM YCIYTHTE, KOUTO C€ MPEXBBPIIAT;

B) MPEANPUATHETO MOXKE Ja UISHTUDUIIUPA YCIOBUATA HA TUIANIAHE 332 CTOKUTE WM YCIyTHUTE,
KOUTO TpsiOBa Jja ObAAT MPEXBBHPIICHU;

I') IOrOBOPBHT MMa THPrOBCKA CHITHOCT (T.€. B pe3yJTaT OT JJOrOBOpa C€ OYaKBa Ja Ce MPOMEHST
PHUCKBT, BpEMEBUTE MapaMeTpu WKW pa3MepbT Ha ObJCIIUTE MapUYHHU MOTOLU HA MPEINPUSITHETO);
KaKTO U

1) ©Ma BEPOSATHOCT MPEANPUATHETO J1a MOJy4YH Bb3HArpaXkJI€HUETO, Ha KOETO TO MUMa MpaBo B
3aMsiHa Ha CTOKHMTE WJIH yCIyTUTE, KOUTO Iie ObAaT MpexBhplieHH Ha kineHTa. [Ipu oleHsBaHeToO Ha
BEPOATHOCTTa BB3HATPAKICHUETO Ja ObjAe IMOJIYy4eHO, MNPEANPUATHETO B3eMa MPEABHA CaMo
CIIOCOOHOCTTa M HAMEPEHUETO Ha KJIMEHTA J1a 3aIUlaTh pa3Mepa Ha Bh3HArPaXKACHUETO B M3MCKBAHUS
cpok. PasmMepbT Ha Bb3HArpa)xJAeHUETO, HA KOETO MPEANPUATHUETO IIle UMa MPaBoO, MOXKeE J1a ObJe Mo-
HUCBK OT ILI€HaTa, IOCOYeHa B JOroBOpa, aKO BB3HArPaXKACHUETO € IPOMEHJIMBO, THhH Karo
MPEIIPUATHETO MOXKE J1a IPEI0KH HA KIIMEHTa 1IEHOBA OTCTHIIKA.

[TpenmpusaTHETO HE MpHUIara HACTOSIIUS CTAHIAPT ChC 3a/IHA JaTa MO IIBJIHUS PETPOCTICKTHBEH
Metoa B choTrBeTcTBHE ¢ MCC 8 CyeToBOHA MOJMTHKA, TPOMEHH B CYETOBOJHUTE MPUOTH3UTEITHU
OLICHKHU U TPEIIKH, C U3UuCIisiBaHe Ha kKymynaTuBeH epekT kbM 01.01.2017 r. TIpunosxeHUST METOX 32
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IPEX0.1 € MOAU(PHUITMPAHUSAT PETPOCTICKTHBEH METO]I, M3IT0JI3BaH ChritacHo naparpad B36 na crangapra.
To3u MeTon ce mpuiara caMo 3a JJOroBOpH, KOUTO He ca u3nbiHeHu kbM 01.01.2018 r., natata Ha
I'bPBOHAYAITHOTO MpHJIAraHe Ha craHaapra. [Ipu3HaBa ce KymynaTHBHUS €()EKT OT MbPBOHAYAITHOTO
IpujlaraHe Ha TO3M CTaHAApPT B KOPEKIMs Ha CAJJOTO Ha HepaslpelereHara nedandba B Ha4aJloTo Ha
roUIIHUA oTueTeH nepuoi, T.e. kbM 01.01.2018 r. [To To3u MeToa HE ce U3BBHPIIBAT KOPEKIMH Ha
MPEIXOHUSI CPABHUTEIICH MIEPHO/]] B TOAULITHUS (PMHAHCOB OTYET.

JlonbIHUTETHN ONIOBECTSABAHUS 32 pa3Mepa Ha Bb3/€HCTBUETO, KoeTo puiaranero Ha MC®DO 15
OKa3Ba B HACTOSIIMS OTYETEH MEPHUOJ BHPXY BCAKAa OTAEIHA CTaTHs HAa (PUHAHCOBUSA OTYET CHPSIMO
W3HUCKBAHUATA, IPUIIATaHU IO MOMEHTA, KAKTO U OOSICHEHHE Ha MPUYUHHUTE 32 CHIIIECTBEHU IIPOMEHU Cca
MpeJICTaBEHU MO-A0MY:

Hsma chiiecTBeHH MPOMEHH MPU MTPU3HABAHE HA MPUXOIUTE Mpe3 TeKylaTa (UHAHCOBA TOJIMHA
B CPaBHEHHME C TpuiiaraHaTa rnpe3 mpeaxoaHara (puHaHCcOBa rOJMHA CYETOBOIHA TTOTUTHKA.

[IpeanpusTueTo npU3HABa NPUXOAMTE, KOrato (WJIM Karo) MPEANPUATHETO YIOBJICTBOPHU
3aIBJDKEHUETO 32 U3MIBJIHEHUE, KaTO MPEXBbPIIM OOCIIaHaTa CTOKA MIIM yciyra (T.e. aKTUB) Ha KITUEHTA.
JlaneH akTuB € MPeXBBbPIICH, KOraTo (MM KaTO) KIMEHTHT MOJIYYd KOHTPOJ BBPXY TO3U aKTHUB.

UnentuduuupaneTo U yAOBIETBOPSBAHETO HA 3aJBJDKEHUSATA 332 M3MBIHEHHUE BOAAT JI0
MpuiaraHe Ha METOJl 3a MPU3HABaHE Ha MPHUXOJIa B OMpeeIeH MOMEHT OT BpeMero. He ce mpunara
METOJ] 3a NMpPU3HABaHE Ha MPHUXOJAa B TEUEHHWE HA BPEMETO. 3ama3BaT Ce HM3IMOJI3BAHUTE METOAM 3a
NpU3HaBaHE HA MPUXOJa B CpaBHEHUE C MpeaxoxHara (puHaHcoBa roawHa. [Ipy HEOOXOAMMOCT OT
IpujiaraHe Ha MeTO/1 3a IIPU3HaBaHe Ha MPUXOJa B TEUEHUE Ha BPEMETO CE€ U3UUCIISIBAT MPUOIU3UTEIHU
CyMH 32 OIICHKA Ha €BEHTYAIHU TapaHIluH, YCIYTH M0 MOIPhKKaTa, MPEABAPUTEIIHO 3aINIATEHH TaKCH
U TIPEIPON3BOACTBEHH Pa3XOIH.

CamMo npu HEOOXOUMOCT C€ M3IOJI3BAT MOIXOMISIINA METOIU 332 MPHOIM3UTEIIHO OICHsABaHE Ha
€MHUYHAaTa MPOJa’KHA IIeHa Ha CTOKAa WJIM YCJIyra, KOMTO BKJIIOUBAT, HO HE C€ OrpaHU4YaBaT [0,
CJIETHOTO:

a) MOJXO/ Ha KOPUTHpAHATa Ma3apHa OIeHKa - MPeANpUiaTreTo OM MOTJIO J1a HalpaBU OIlEHKa Ha
naszapa, Ha KOMTO MpojaBa CTOKUTE WM YCIYTUTE CH, U Jla U3YHMCIW MPUOIU3UTEITHO IIeHaTa, KOSTO
KIMEHTHT HA TO3U Ma3ap Ou OWJI TOTOB Jia MIaTH 3a CTOKUTE WM yCIayruTe. To3u Moaxo MOXKe ChIIO0
Jla BKJIIOYBA MO30BaBaHE Ha IIEHHW 3a MOJOOHM CTOKH WJIM YCIIYTH, MpejaraHi OT KOHKYPEHTHTE Ha
NPEINPUITHETO, U KOPUTHPAHE Ha TE€3U ILIEHU, KAKTO € HEOOXOAMMO, 3a Ja OTpassiBaT pPa3xoIuTe U
Map>KOBETE Ha MPEANPUITHETO;

0) MOAXOJ Ha OYAaKBAaHU Pa3XOAU IUTIOC Map)K - MPEAnpHUsITHEeTO O MOIJIO Ja MPOTHO3Mpa
OYaKBAaHUTE CH PA3XOJIH, CBbP3aHU C yJIOBIETBOPSIBAHE HA 3aIbJKEHUETO 32 U3MBJIIHEHUE, U CIIE]] TOBA
J1a MpruOaBy MOIXOISI MapK 3a Ta3u CTOKA UJIH YCIIyTa;

B) OCTAaThYCH MOJXO/ - MPEAMPUATHETO MOXKE Ja OLEHU MPUOIU3UTEIHO eAMHUYHATA TPOTaKHA
IIeHa, KaTo Ce TT030Be Ha o0I1aTa IeHa Ha c/IeJIkaTa MUHYC cOopa OT HaOJI0/ITaBaHy € AMHUIHH TTPOIAKHI
[IEHU Ha JPYTH 00€IaHu B IOTOBOPA CTOKH WU YCITYTH.

[Ipu oreHka Ha 3aIBIDKCHHSITA 32 M3IIBIHCHUE 32 YIOBJIETBOPSBAHE C BPEMETO, IPUXOIUTE CE
MpPU3HABAT MpPHU MOJIOXKEHUE, Y€ JEeHHOCTTa Ha MPEINpPUSATUETO HE Ch3JaBa aKTHUB C aJTepHATHBHA
ynoTtpeba 3a MPEAnpHUsATHETO M TO pasmojiara ¢ TapaHTUPAHO MPaBO Ha IJIAIaHe 3a JIEHHOCTTA,
U3BBPILIECHA KbM CbOTBETHATA JaTa.

AKO 3aBbJDKEHHE 32 U3ITBJIHEHNE HE € YAOBIETBOPEHO C TEUCHHE HA BPEMETO, MPEATPUITHETO
YAOBIIETBOPSIBA 33bJKEHUETO KbM OIPEAEIIEH MOMEHT BbB BPEMETO. 3a J1a C€ ONpe/IeTU MOMEHTHT, B
KOWTO JTaJieH KJIMEHT TMOoJIydaBa KOHTPOJ BBPXY OOCIIAHWS aKTHB U MPEANPUATHETO YIOBJICTBOPSIBA
3aIbJDKEHUETO 32 U3IBJIHEHUE, NPEANPUATUETO B3EMa MPEABU] U3UCKBAHUITA OTHOCHO KOHTposa. B
JOMbJIHEHHE, TMPEANPUATHETO B3eMa NPEIBUJ MpPHU3HAIM 32 MPEXBBPJISHETO Ha KOHTPOJIA, KOUTO
BKJIFOYBAT, HO HE C€ OTpaHMUyYaBaT A0 CIEAHOTO:

a) MPEeANpUSATHETO HMMa ChIIECTBYBAIlO MpPaBO Ha IUIAlllaHE 3a aKTHBA - aKO KIHEHTHT €
MOHACTOSIIIIEM 3aJbJKEH Jla 3alljlaTh 3a aKThBa, TOBA MOXKE Ja O3HAauaBa, Y€ B 3aMsiHAa KIMEHTBT €
MOJTy4rJI Bb3MOXKHOCTTA J]a pPbKOBOJAM M3IMOJI3BAHETO U Jla MOJIydaBa IO ChIIECTBO BCHUKH OCTaHAIU
MOJI3U OT aKTUBA;
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0) KIMEHTHT MMa 3aKOHHOTO IMpPaBO HAa COOCTBEHOCT BBPXY aKTHBa - 3aKOHHOTO MpPaBO Ha
COOCTBEHOCT MOXE Ja IOKa3Ba KOsl CTpaHa IO JOroBOpa MOXeE Ja PHKOBOIM HU3IOJI3BAHETO U Ja
[I0JIy4yaBa I10 CBILECTBO BCHYKM OCTAHAIM IOJ3M OT aKTHMBA WMJM Ja OIPAaHUYM JOCThbIAa Ha JAPYTU
npennpusaTus 1o Te3u noi3u. ClenoBaTeHO MPEXBBHPISHETO HAa 3aKOHHOTO MPaBO HAa COOCTBEHOCT
BBPXY aKTHB MOYE J1a 03Ha4aBa, Y€ KIMEHTHT € MOJIyYHJI KOHTPOJI BEPXY aKTHBa. AKO MPEANPUATHETO
3ara3Ba 3aKOHHOTO MPaBO Ha COOCTBEHOCT CaMO KaTo 3alllUTa CPelly HelJIalllaHe OT CTpaHa Ha KJIMEHTa,
TE€3HU IIpaBa Ha MPEANPHUATHETO HE B3MIPENATCTBAT KIMEHTA Ja [10JIy4d KOHTPOJ BbPXY aKTUBA;

B) MPEANpPUATHETO € NPEXBBPIWIO (U3UYECKOTO BJaJIeHHE BBPXY aKTUBa - (U3MUYECKOTO
BJIAJICHHE HA KJIIMEHTA BbPXY aKTUBA MOXKE Ja IMOKa3Ba, Y€ KIMEHTHT UMa CIIOCOOHOCTTA J]a PhKOBOIH
U3IOJI3BAHETO W Ja IOJIydaBa IO ChUIECTBO BCUYKM OCTAHAJIHU MOJ3U OT aKTHWBA WJIM J1a OTPaHUYHU
JOCTBIIa Ha JIPYTU NPEIANPUATHS O TE3U MOJ3H. BbIpeku ToBa (U3NYECKO BIAZCHUE MOXE U Ja He
ChBIAJIa C KOHTPOJIAa BbPXY JaJieH akThB. Hampumep, B HAKOU CIIOpa3yMeHus 3a 00paTHO U3KYIyBaHE
¥ OTOBOPY 32 KOHCUTHAIIMS, KIIMEHTHT WU MOJydaTes ST MOXKE Jja BISA3aT BB (PU3NUYECKO BIIAJICHHUE
BbPXY AaKTUBA, KONTO MpeanpusaTHeTo KOoHTpoiupa. M oOpaTHO, B HSIKOM JOTOBOPEHOCTH 3a
daxTypupaHe u 3aabpiKaHe, MPEIIPUATHETO MOXKE JIa 3arma3u (PU3NIECKOTO BIAJCHHE BHPXY aKTHB,
KOHTO c€ KOHTPOJMpa OT KireHTa. [I[pumepu ca criopasyMeHus 3a 00paTHO U3KYIyBaHe, CIIOPa3yMEHUs
3a KOHCHTHAIIMS ¥ IOTOBOPEHOCTH 32 (aKTypHpaHEe U 33bpKaHe;

I) KIMEHTHT HOCH 3HAYUTEIHUTE PHUCKOBE M TMOJI3HM OT COOCTBEHOCTTa BBHPXY aKTHBA -
IPEXBBPJISHETO KbM KIIMEHTA Ha 3HAUUTEITHUTE PUCKOBE U ITOJI3U OT COOCTBEHOCTTA BBPXY AKTUBA MOXKE
J1a TTIOKa3Ba, ue TOH € MOIy4YHI Bb3MOKHOCTTA J1a PhKOBOIU M3IMOJI3BAHE-TO U J1a MOJIy4aBa MO ChIIECTBO
BCUYKU OCTaHaJM MOJ3U OT aKTHBAa. BbBIpEeKH TOBa IPHU U3BBPIIBAHETO HA OLIEHKA Ha PUCKOBETE U
MOJI3UTE OT COOCTBEHOCTTA BBPXY OOCLIaHMs aKTHB, MPEANPUSTHETO M3KIIOYBA BCSIKAKBU PUCKOBE,
KOUTO TOpaXJaT OTAEIHO 3aJb/DKEHHE 32 WU3IBIHEHHE B JONBIHEHHE KbM 3abJDKEHHETO 32
U3IIBIIHEHHWE, CBBP3aHO C IPEXBBPISHETO Ha akTuBa. Hampumep, npeanpuarnero Moxe na €
IPEXBBPJINIO KOHTpPOJA BbPXY aKTHBAa Ha KJIMEHTa, HO BCE OLIE Jla HE € YJOBJIETBOPHUIIO
JOIBJIHUTEIHOTO 33bJDKEHHE 3a U3IIBIHEHHUE, CBBP3aHO C IPEAOCTaBIHETO Ha YCIYTH 10 TOAAPBKKATa
BbB BPb3Ka C PEXBbPIICHUS AKTHB;

1) KIIMEHTBT € MpHUeIl aKTHBa - IPUEMAHETO Ha aKTHUBA OT KJIMEHTa MOXKe Jla M0Ka3Ba, ue Toil e
MOJTy4rJI Bb3MOXKHOCTTA J]a pPbKOBOJM M3IOJI3BAHETO U Ja MOoJydaBa 10 ChIIECTBO BCUUKHM OCTaHaIU
II0JI3U OT aKTHBA.

[IpennpusTieTo Nnpu3HaBa MPUXOJUTE NPU MPEXBBPJISHE HAa KOHTPOJA, KaTo € B pojsATa Ha
NPUHIUIAN, Thil KaTO MPUTEkKaBa KOHTPOJA BbPXY CTOKUTE U YCIYTUTE, IPEAU Aa T MPEXBbPIU KbM
kiueHTa. ChriaacHO TIOTOBOPHUTE CIOPa3yMEHUS C KIIMEHTUTE NPEIIPUITUETO HE Ce SBABA areHT HpHU
npoaaxoara.

[Ipu ompenensiHe Ha IleHaTa Ha cHelKaTa MHPEANPHIATHETO KOpUTHpa OOelaHHus pa3Mep Ha
BB3HArPAXKIACHUETO 3a BB3JCHCTBHETO Ha CTOMHOCTTA Ha MapUTe BbB BPEMETO, aKO MOMEHTHT Ha
IUTALAHE, JTIOTOBOpPEH (TPSKO MM KOCBEHO) OT CTPAHUTE IO JI0TOBOpA, MO-pakJa 3a KIHWEHTa WIN
OPEINPUATHETO 3HAUUTETHA 110132 OT (PMHAHCHUPAHETO HAa MPEXBBPISHETO HA CTOKUTE WM YCIyTUTE
KbM KineHTa. [Ipu Te3u o6cTosTencTBa J0OroBOpbT ChAbPKa 3HAUNTENICH KOMIIOHEHT Ha (PMHAHCHPaHe.
3HauuTeNIeH KOMIOHEHT Ha (PMHAHCUpaHE MOXeE J1a ChIIECTBYBA HE3aBUCHMO OT TOBA JIalk 00EIIaHOTO
¢uHaHCHUpaHe € M3PUYHO IMOCOYEHO B JOrOBOpA, WIM Ce Mojpa3dupa OT yCJIOBHATA 3a IUIAIIAHE,
JIOTOBOPEHH OT CTPaHHUTE IO JoroBopa. B oOnyaiiHata AeMHOCT Ha MPEANPUATUETO HSIMA 3HAYUTENIEH
KOMITOHEHT Ha (pUHAaHCHpaHE B JOTOBOPHUTE C KIMEHTH.

[Tpu onpenensiHe Ha IIeHAaTa Ha CAeNIKaTa IPEIIPUITHETO B3eMa MIPEIBU]I YCIOBHITA Ha JOTOBOpa
U oOMuaiiHUTE CH THPrOBCKM MpakTUKH. LleHaTa Ha chenkara e pa3MepbT Ha Bb3HArpaKJICHUETO, Ha
KONTO MPEeINnpUATHETO OYaKBa J1a MMa MpaBo B 3aMsiHa Ha MPEXBBPIISIHETO HA KIMEHTa Ha 0OCIIaHUTe
CTOKU MJIM YCIIYTH, C U3KJIIOYEHUE Ha CYMUTE, CbOpaHU OT MMETO Ha TPETH CTPaHM (HAIpUMEp JaHbK
BBpPXYy mnpoaaxoOute). OOen@aHoTo B JOTOBOpa C KIWEHTAa BB3HArPAKICHHE MOXKE J1a BKIIOYBA
(buKCUpaHu CyMH, TIPOMEHJIMBH CyMH, UJTH U JBETE.
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EcrecTBOTO, BpeMeBUTE MOKA3aTENN U pa3MEPhT HA Bh3HATPAXKICHUETO, OOCIIAHO OT KIMEHTA,
BIMAAT Ha NpUOIM3WTENHATAa IIeHAa Ha caenkara. [Ipu ompenensHe Ha IleHaTa Ha ClHeNIKaTa
NpeaAnpusATUCTO B3EMa IMPECABUI B'b3,[[€l\/JICTBI/IeTO Ha BCUYKHU OT CICOHUTC:

a) IPOMEHJIMBOTO Bb3HATPAXKICHUE,

0) OLICHKM Ha IPOMEHJIMBOTO Bb3HAIPaXIECHUE, ChAbPIKAIIN OTPaHUYEHUS;

B) CHIIIECTBYBAHETO HA 3HAYMTEJICH KOMIIOHEHT Ha (prHAHCHPaHE B JIOTOBODA;

I') HEMapUYHO Bh3HATPAXKJICHHUE; KaKTO U

1) Bb3HAIPaKICHUE, JBIDKHUMO Ha KITCHT.

Hsima He0OX0IMMOCT OT pasmpeiesieHue Ha [IeHaTa Ha TPaH3aKIUATa KbM OTACTHUTE 38 IbJKCHUS
3a m3nbaHeHue. [Ipu eBeHTyanHa HEOOXOIUMOCT OT TOBA CE€ MpHJIaraT OTHOCUTEIHHU CAMOCTOSTEITHH
NpoJaKHU IIeHU. B kpaeH ciywail ce mpuiara MeTo] 3a NPUONM3UTENHO OLIEHsABaHE Ha 0a3a Ha
U3M0JI3BAHETO HAa HAOIOAaEMH BXO/ISIIN JaHHH.

AKTHBHTE 110 JOroBOpU C KIIMCHTHU OTpa3saABaT B3CMAaHUATA 11O IIPHU3HATU NPUXOANU OT HpOIIa)K6I/I.
[Ipe3 oTueTHHUS TEpHOJ ca MOyYSHH TTAPHUYHH CPEICTBA B PE3yJTAT HA MOracsiBaHe HAa B3EMaHUS I10
npoaaacHu NpoAYyKIHUs, CTOKH U YCIIYT'U C IPEXBBPJIAHEC HA KOHTPOJI. ITacuBuTe 110 A0roBOpPH C KIIMCHTU
OTpa3sBaT 3aIbJDKEHUSTA 10 TOJyYeHU aBaHCH 3a Objeny npoaaxou. Ilpe3 ordeTHus nepuox ca
IMPU3HATH KAaTO NPUXOAN U B TCKYIIUA PE3YJITAT IMOJTYYCHUTEC aBaHCH 3a IPOJaACHHU MMPOAYKIHA, CTOKH
U YCIIyTH C NPEXBBPJsHE Ha KOHTpolL. KbM Kpas Ha (uHaHCOBaTa rojnHa aKTUBUTE IO JJOTOBOPH C
KJIMEHTH ca KOPUTUPAHU C MOAXOMAI MOJIET Ha O4YaKkBaHaTa KpeauTHa 3aryda no MCOO 9.

OnoBecTsBaHETO HAa MPHUXOAUTE IO KATErOpUU OTpa3siBa XapakTepa, BPEMEBUTE MapaMeTpu U
HECUT'YPHOCTTA HA NPUXOAUTE U MAPUIHUTE MOTOLH, KATO BOJU 0 pa361/1paHe Ha I'JIaBHUTC q)aKTOpI/I.
CpII0TO BakM 3a OMNOBECTSBaHE HA OyaKBaHaTa KpeauTHa 3aryda. OCHOBHUTE OIOBECTSIBaHMU ca
MMpEaACTaBCHU IMO-HATATHK B IIPUIIOKCHUATA.

[TpuxoauTte BKIIOYBAT ClIpaBe/UIMBATa [IeHAa HA MPOJAJIEHUTE CTOKU M YCIyT'H, HETHO OT JaHbLHU
BBPXY J00aBeHaTa CTOWHOCT ¥ MPeI0CTaBeHN OTCTHIKHU. [Iprxomu ce mpru3HaBaT KaTo cle/iBa:

Pa3zxonure ce mpu3HaBaT B MOMEHTa Ha TAXHOTO BB3HMKBaHe Ha 0a3a Ha JOKyMEHTaJlHa
obocHoBaHoCT. Cria3BaT ce IPUHIMITATE HA TEKYIIO HAUYUCIISIBAHE U CHIIOCTABUMOCT C MPUXOIUTE.

Pa3xoaure 3a Obaemu nepruoy ce oTaraT 3a Npu3HaBaHe KaTo TEKYIN pa3XoJl 3a Mepuojia, npe3
KOWTO JIOTOBOPHTE, 32 KOMTO C€ OTHACAT, ce M3MbaHABAT. CTONMaHCKaTa M3rojla Ha pa3CpOUYCHUTE
pa3xo/u € 00Bbp3aHa ChC CIIEBAIL OTYETEH MEPHO.

17. Pa3npenejieHue Ha AUBUACHTH

Pasnpenenenuero Ha OMBUACHTH Ha aKUUOHEpUTE Ha JIpy>KeCcTBOTO ce MpHU3HABa Karo
3abJKEHNE BB (DUHAHCOBUTE OTUETH B MEPUOJIA, B KOHTO € 0100peHo.

IIpuxoa OT TMBUIEHTH ce IPU3HABA KOTAaTO € YCTAHOBEHO IIPABOTO Ja CE MOJIYYH IJIAIaHETO
18. 3HaymMu c4eTOBOAHHU NMPUOJIM3UTETHH OLEHKH M NPELEHKH

[TpuOnu3uTeNHUTE OLUEHKM M NPELEeHKH ca OasupaHu Ha HATpyHaH ONMMUT U APYTU (akTopw,
BKJIIOYMTETHO OYAKBaHUS 3a OBJCIIM CHOMTHS NMpU HAJMYHUTE OOCTOsATENCTBA. JlocTOBEepHOCTTa Ha
npUOIU3UTEIIHUTE OLIEHKU U IPELIEHKH Ce Tpepas3riiexkia peloBHO.
18.1 3HaymMu c4eTOBOJHHU NMPUOJIU3UTETHH OLEHKH M NPEINO0T0KEHUS

Jpy’XecTBOTO W3BBpIIBA NMPUOIM3UTEIHM OLEHKHM M IPELEHKU 3a LEIUTE Ha CUYETOBOAHOTO
OTYHTAHE M OMOBECTSBaHE, KOMTO MOTaT Jia Ce pa3jnyaBar OT (PaKTUYECKUTE PE3yNTaTH. 3HAYMMUTE
CYETOBOJHU NPUOIU3UTEIHU OLIEHKH, IIPU KOUTO UMa 3HAYMTEJIEH PUCK OT IOCIEBAIla ChIIECTBEHA
KOpEeKLIMs Ha OalaHCOBUTE CTOWHOCTH HAa aKTUBUTE U IMTACUBUTE, Ca TUCKYTUPAHU T10-10IY:

(a) Janbiu BpXy A0X0Aa
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JpyKecTBOTO € MaHbueH CyOeKT, MO all Mo/ OPUCAUKIUATA HA TaHbYHATA aIMUHUCTPAITHUS.
3HauMTeNIHA TIPEIICHKA € HE0OX0uMO J1a ObJIe HampaBeHa 3a ONPEACIITHETO Ha JJaHbYHATA IMPOBU3HS.
CrpliecTBYBAaT MHOXKECTBO OMNEPALMH M M3YUCICHHS, 32 KOUTO OKOHYATEIHO OIpPEICIICHUs JTaHBK €
HEYTOYHEH B HOPMAJHHUS XOJ Ha JeWHOCTTa. JIpy»XECTBOTO MpHU3HABA IMACHBHU 32 OYAKBaHHU JaHBYHH
3aJbJDKEHUsT Ha 0a3a Ha IpelieHKa Ha PbKOBOACTBOTO. Koraro okoHYarenHus JaHbYEH pe3yiTaT €
pasuyeH OT MbPBOHAYAIIHO OTYETEHUTE CYMH, T€3H PA3JIMKH I UMAT BIIUSHUE BBPXY KPATKOCPOUHUS
JAHBK U MMPOBU3UUTE 3a BPEMEHHU JaHbUHU PA3JIMKH B IIEPUOJIA HA TAHBYHUTE PEBUBHH.

[Ipu ompenensiHe Ha JaHBLUTE BBPXY JA0XxoAa ce cra3par u3uckBanusita Ha MCC 12 Jlanbuu
BBPXY J0X0/a.

(6) CripaBenBa CTOHHOCT Ha (PMHAHCOBU MHCTPYMEHTH

CrnpaBeayiuBUTe IIEHH HA KOTUPAHUTE MHBECTUIIMM Ha aKTUBHHU Ma3apH ca 0a3upaHu HAa TEKYIIUTE
nazapHu IeHH. AKO HsMa aKTHBEH Ta3ap 3a (MHAHCOB HMHCTPYMEHT, JIpyKeCTBOTO YCTaHOBSIBa
CIpaBeJIMBUTE 1IE€HU, KAaTO W3IMOJ3Ba OLIEHBYHU MOJEIH. ToBa BKJIIOYBA M3MOJ3BAHE HA MOCIEIHU
CICJIKH, U3BBPIIEHHU IO CIPABEJIMBY IIEHU, JUCKOHTHUPAHU MAPUYHU MOTOLM, MOJIEIH 32 OIICHKUA Ha
OMIIMU, U JPYTH MOJEIH, M3MOJ3BAaHH OT IMa3apHUTE yYacTHHUIM. MoJenuTe 3a OlleHKa OTpas3siBaT
TEKYIMTE Ta3apHU YCJIOBHS Ha Jarara Ha OIICHKAaTa, KOUTO MOXXE M Jla HE ca MPEJICTABUTEIHHU 3a
nazapHUTE YCIOBHS Mpeaud M ciel Ta3u jgata. KM natata Ha OanaHca pbKOBOJACTBOTO Mperiena
HErOBUTE MOJEIM 3a Jia MOJCUTYpH, Y€ T€ MOJXOJAII0 OTpa3siBaT TEKYIIUTE Ma3apHU YCIOBHS,
BKJIFOUMTEJIHO OTHOCUTEIHATA JTMKBUIHOCT HA Ma3apa U KPeIUTHUS CIpe].

[Ipu ompexnensHe Ha CHpaBeIMBaTa CTOWHOCT Ha (DMHAHCOBUTE WHCTPYMEHTH CE€ CIIa3BaT
n3uckBanusaTa Ha MC®O 13 OuensiBane no cupaBejiuiBa CTOMHOCT.

(B) OGe31eHKH Ha B3EMaHUs

[Tpu u3BBpIIBaHE Ha OOE3IEHKM Ha B3eMaHUATa PBHKOBOJACTBOTO Ha J[py>KecTBOTO OIIEHSBa
pasmepa u eprojia Ha OYakBaHUTE OBJICIIN MAPUYHU MOTOIM CBHP3aHU C B3€MaHUsITa Bb3 OCHOBA Ha
CBOSI OITUT 32 CXOJIHU T10 XapaKTep B3eMaHusl, KaTo B3eMa 0]l BHUMAaHHE U TEKYIIIUTE 0OCTOSTENCTBA 3a
B3EMaHUATA, TIPETIICKIAHU 32 00€3IIEHKA.

[Tpu ompenensiHe Ha KPEOUTHHS PUCK HA B3EMAaHMITA M APYruTe (PUHAHCOBU WHCTPYMEHTH Ce
cna3par uznuckBanusaTa Ha MCPO 9 OuHaHCOBH HHCTPYMEHTH.

(r)mpoBu3MHU 3a 00€31IeTeHUs MPY IEHCHOHUPAHE Ha TIepcoHala

Mexnynapoaen cuetoBoieH crangapt (MCC) 19 — Jloxoau Ha HaeTuTe JiMLa TPEeTHpa TOBa
M3HMCKBaHE KaTO ABITOCPOYHO 3abJDKEHHE Ha padoTodarens 3a M3IUlamlaHe Ha JeUHUPAHU JOXOIU
MIPU HAIyCKaHe W M3MCKBA MPUJIATaHETO HA aKTIOEPCKH METOAM 3a M3YMCIISIBaHE Ha 3aBJDKCHHUETO Ha
pabotonmatensa. CrtaHAapThT HM3UCKBa Ja ObBJIe OMpENeNeHa CeraliHata CTOWHOCT Ha ObIenmre
3aIbJDKEHUsI Ha paboToaaTens 3a u3Ilamane Ha AeUHUPaHU JOXO/IU, Ype3 MpUIaraHe Ha KpeauTHUS
METO/I Ha MPOTHO3UPAHUTE SIUHUIIH.

W3uucnenusara ce U3BHPIIBAT MHAUBHUIYAIHO 32 BCHUKU CIY>KUTENIH, HAETU HAa TPYAOB JOTOBOP
npu paboTtomaresns Ha 0azara Ha OTPAOOTECHHS U MPEICTOSIINSA UM TPYAOB cTaxK. OOIIOTO 3aIbHKCHUE
Ce pasmpeens Mpe3 Leusi OYaKkBaH TPYJOB CTaX HA HAETOTO JIUIE IpU paboTOIaTeNs, KaTO pa3MepbhT
Ha 33JIbJDKCHHETO KbM MOMEHTA Ha OIlEHKaTa MpeJCTaBisBa MPOTOPIIMOHAIIHA YacT, OTHACSINA Ce 3a
TOJMHUTE HAa OTPAOOTEHUS TPYAOB CTAK.

(1)poBU3HH 32 KOMIIEHCUPYEMH OTITYCKH Ha MepcoHaa

Mexnynaponen cueroBojieH crangapt (MCC) 19 — Jloxonu Ha HaeTuTe JuLa TPETUpPa TOBA
M3HUCKBAHE KaTO IBITOCPOYHO 3abJDKEHUE Ha paboTomaTesis 3a M3IUlallaHe Ha JeUHUPAHU TOXOIN
IIPU TIOJI3BaHE Ha MJIATeH OTITYCK U U3MCKBA MPHUJIAraHEeTO HA TOYHU MOAXO IS METOIH 32 U3UUCIISIBaHE
Ha 33bJDKEHHUETO Ha paboroaarens. CTaHIapThT U3UCKBA Ja Oble OIlpeneeHa ceraiHaTa CTOMHOCT
Ha OBJeIunTe 3a1bJIKeHHS Ha paboToaTens 3a u3lamane Ha JeuHUPaHH JOXOIH.

W3uucnenusara ce U3BbPIIBAT MHAUBUIYAIHO 32 BCUUKU CIY>KUTENH, HAETU Ha TPYAOB AOTOBOD
npu paboronarenst Ha 6azara Ha HEU3IMOJI3BAHUTE THU OT KOMIICHCHPYEMHUTE OTIYCKH W aKTyallHaTa
CTOMHOCT Ha CyMara 3a Bb3HarpaxkJIeHusl U OCUTYPOBKH 3a paboTtonatens. OcurypoBkure ce popmMupar
Ha 0a3a MpUETHTE OT JbpKaBaTa HOPMATHBH 3a CJIE/IBAIaTa IOIUHA.
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19. OTuuraHe MO CerMEHTH

Nudopmarnus 3a 1efHOCTTa 1O ONIEpaTUBHU CErMEHTH ce M3KckBa chriacHo MCDO 8.

[TpeanpusTreTo € myOIUYHO U MOMa1a B 00XBaTa Ha M3MCKBAHUATA 32 OTIOBECTSBAHE HAa CEKTOPHA
uHpopmarus.

OrniepaTBEH CETMEHT € KOMIIOHEHT Ha MPEANPHUATHETO:

a) KOWTO mpeampueMa OM3HEC ACWHOCTH, OT KOMTO MOKE Jia Mojdy4yaBa MPUXOJIU U MOHACS
pa3xoau (BKJIIOUUTEITHO MPUXOAU U PA3XOJH, CBBP3aHU ChC CAEIKHU C JIPYT'HM KOMIIOHEHTH Ha CBHIIOTO
MPEANPUSITHE);

0) YMHTO ONEpaTHBHU pE3YITATH PEIOBHO C€ TNPEriaeKaar OT PBKOBOJUTENS Ha
OPEINPUATHETO, B3€Malll TJaBHUTE ONEPATHBHHU PEUICHMs, NMPU B3EMAHETO HAa PELICHHS OTHOCHO
pecypeute, KOUTo J1a ObIaT pasnpeaeiieHn KbM CerMEHTa, U OIICHSABAHE Ha PE3yJITaTHTE OT JIEHHOCTTa
My,

B) 3a KOMTO € HAJIMIIC OTJeIHA (UHAHCOBA HH(DOpMAITHSI.

OnepaTuBeH CErMEHT MOXKE Ja mpeirnpueMa Ou3Hec NEeWHOCTH, 32 KOUTO OIle He MOoIydaBa
MPUXOJIU, HAIPUMED, ONIEPAIIMHUTE TI0 Ch3/IaBaHE HA MPEANPHUATUE MOTAT Ja ObJIaT ONIEPATUBEH CETMEHT
Ipeu Aa MevyensT IPUXOo.Iu.

[IpeanpusiTHeTo OTYMTA OTIENHO MH(OPMAIHS 32 BCEKHM OIEPATUBEH CETMEHT, KOWTO: € OW
UACHTU(DUIIMPAH UITH € Pe3yTaT OT O0EAMHIBAHETO HA J[BA WJIU TOBEYE OT T€3U CETMEHTHU U HAAXBBHPIIS
KoJm4yecTBeHuTE mparose B naparpad 13 xa MCDO 8.

OnepaTuBHUTE CETMEHTH YECTO MOKA3BaT CXOHU IBJITOCPOUYHU PE3YITATH HA IEUHOCT, aKO UMaT
CXOJHM MKOHOMHUYECKH XapakTepucTuku. Hampumep Omxa ce 04akBalid CXOIHH JIBJITOCPOYHU CPEIHU
OpyTHH Map>KOBE 3a JIBa ONEPATHBHU CETMEHTH, aKO TEXHUTE MKOHOMHUYECKH XapaKTePUCTUKU ca
cxomHW. JlBa WM TIOBEYE OMEPATHBHU CETMEHTa MOTar Ja ObAaT OOeIWHEHHW B €IWH OlEepaTHUBEH
CETMEHT, aKo OOEAMHSIBAHETO € B CHOTBETCTBHUE C OCHOBHHUS MpuHIUN Ha Hactosums MCOO,
CEeTMEHTUTE MMAT CXOIHH MKOHOMHYECKH XapaKTePUCTHKU M CETMEHTHUTE Ca CXOJHU BBHB BCSIKO OT
CJIETHUTE OTHOIIICHUSI:

a) €CTEeCTBOTO Ha MPOJIYKTUTE U YCIYTHTE;

0) ecTecTBOTO Ha MMPOU3BOACTBEHUTE MPOLIECH;

B) BHJIa WM KJIaca KJIUCHTH 32 TEXHUTE MIPOIYKTH U yCIyTH;

I') METOJUTE, M3MOI3BaHH, 32 PA3MPOCTPAHABAHE HA TEXHUTE MPOAYKTH WM 32 MPEAOCTaBIHE
TEXHHUTE yCITyTH.

busnec neitHocTUTE Ha APY)KECTBOTO, OT KOUTO TO MOTy4YaBa MPUXOIH U TIOHACS Pa3XO0/H, Clie[Ba
Jla ce TpeTHpa KaTo eIMH €IMHCTBEH OMEPATUBEH CETMEHT — MPOU3BOACTBO M ThPTOBHsI HA IEKAPCTBEHH
¢dopmu. OrmiepaTUBHUTE peE3yNITAaTH PEIOBHO CE TPETISKIAT OT PHKOBOIUTENS Ha IMPEANPHSTHETO,
B3eMalll TJIaBHUTE ONEPAaTUBHU PEUICHUS, IPH B3EMAHETO HA PEIIeHUsI OTHOCHO PECypcUTe, KOUTO Ja
OBJaT pas3npeielIeH KbM CETMEHTA, M OIICHSBaHE Ha PE3yJITAaTHTE OT IEHHOCTTa My. 3a JICKapCTBEHHUTE
dbopmu e Hanu1le OT/IeNHa (PUHAHCOBA HH(pOpMAIIUSL.

B TakbB acmekT mocoueHUTe BHB (PMHAHCOBUS OTYET NMPUXOJH, PAa3X0aH, (GHHAHCOB pe3yJITarT,
AKTHBHU U TIACUBU C€ OTHACST 3a €JJMH €IMHCTBEH OMEpPaTHUBEH CETMEHT — MPOU3BOJICTBO U THPTOBHS HA
nekapcTBeHn Gopmu B bearapus. HiMa BB3MOXKHOCT U HEOOXOIUMOCT OT pa3TpaHUYCHUE HA JIPYTH
OTIepaTUBHU CETMEHTH.

20. [doxoa Ha akmus

Jpy>KecTBOTO MpeACTaBs JaHHU 32 OCHOBEH JI0XOJ Ha aKlHUs W 3a JOXOJ Ha akKlMs C HaMaJieHa
CTOMHOCT 32 OOMKHOBEHUTE cu akiuu. OCHOBEH J0XOJ Ha aKIUs ce U3YMCIABAT KaTo rnevyandaTta Wiu
3ary0ara, pasnpeaensieMa KbM OOMKHOBEHUTE aKIIMOHEPH, C€ pa3/ie] Ha CPeIHONpPETErNIeH s Opoit Ha
OOMKHOBEHHU akIuu Ha J[py>kecTBOTO mpe3 To3u nepuoi. JIoXon Ha akius ¢ HamajeHa CTOMHOCT ce
oTpezieNis upe3 KOpUrupaHe Ha nedanbdara uim 3arybaTa pasmnpesennseMa KbM 0OMKHOBEHUTE aKIIMOHEPH
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U CpenHOIpeTeryiieHus: Opoil Ha OOMKHOBEHHTE AaKIMH 33 Ee(QEeKTHTE OT BCHYKU IOTCHLUAIHU
OOMKHOBEHH aKLUMU C HaMalsBall J0XOAa Ha akuus eQeKT, KOUTO BKIIIOYBAT KOHBEPTHPYEMHU
o0Mranyy M OMIMHU BBPXY aKLIUU NPEJOCTaBeHUM Ha pabOTHUIMTE W ciyxurenute. Hsama dakropw,
KOHUTO J]a BOJAT 10 M3YMCIECHUE HA JOXO Ha aKLUs C HAMAJICHA CTOMHOCT.

HLIIOACHEHMUSA 110 OTYETHUTE

I/IMOTI/I, MAalIHHHU U CbOPDHKCHUA

3ems u Mammau u CTon.HHBeHTap

crpaau ChOPbKEHHSI W TP. CPEACTBA Apyru O6mo
XHWJI. JIB. XHWJI. JIB. XHWJI. JIB. XWJI. JIB. XWJI. JIB.
Ha 1 ssnyapmu 2024 r.
Oraerna (npeoncnena) 25949 39 083 922 75 66 029
CTOMHOCT
Hatpynana amoptuzarus (2 189) (30 265) (708) (62) (33 224)
Banancosa croiiHocT 23760 8 818 214 13 32 805
KbM 31 nekemBpu 2024 r.
banancosa croiHoct B 23 760 8818 214 13 32 805
HAYaj0TO Ha IMepPHo/Ia
HoBonpuaobutu 34 1351 2 1 387
Otnucanu o OajaHcoBa
CTOMHOCT
[Ipeonienka
Paszxon 3a amopTHu3anus (504) (1322) (55) (8) (1 889)
OTnrcaHa aMOpTH3AIHS
BajgancoBa cToliHOCT B
Kpast Ha mepHoia 23290 8 847 160 5 32 302
Ha 31 nexemBpu 2024 r.
Oraerna (mpeonenena) 25983 40 434 923 75 68 186
CTOMHOCT
Harpynana amopTtuzarus (2 693) (31 587) (763) (70) (35113)
Bbanancosa croiiHocT 23 290 8 847 160 5 32 302
Ha 1 ssnyapmu 2025 r.
Oruerna (mpeouenera) 25983 40 434 923 75 68 186
CTOMHOCT
Harpynana amopTtuzarus (2 693) (31 587) (763) (70) (35113)
banancoBa cToiiHOCT 23290 8 847 160 5 32 302
KbMm 31 nekemBpu 2025 1.
banancosa croitsoct s 23290 8 847 160 5 32 302
HAYaJI0TO Ha MEepPHoa
HoBompumgobutu 354 1 355
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Ormrcany 1o 6ajgaHcoBa
CTOMHOCT

[Ipeonenka
Pa3xon 3a amopTHu3anus (505) (1514) (55) (6) (2 080)
Otnucana aMopTU3alUs

BaJsiancoBa cToiiHOCT B

22 785 7 689 106 0 30 580
Kpasi Ha mepuojaa
Ha 31 nexemBpu 2025 r.
Oruerna (npeonenena) 25983 40 789 924 75 67771
CTOMHOCT
Harpynana amopTtu3zarus (3 198) (33 100) (818) (75) (37 191)
Banancosa croiiHocT 22 785 7 689 106 0 30 580

B croiiHocTTa HE ca MOCOYEHHM CYMHUTE, KOMTO NpPEICTAaBISIBAT Pa3XoAd 3a MNpUAOoOMBaHE Ha
IBITOTPAHN MaTepuaiHu akTuBU. [locouenute aktuBu ca 71 xui. nB. kbM 31.12.2023 1., xbm 31.12.2024
r. ca 238 xwun. 8. 1 542 xui. jiB. kKbM 31.12.2025 r. (M311aTeHU aBaHCH 3a MPUI00UBAHE HA MAIIIMHH )

KoM 31 nekemBpu Ha TeKylaTa roAMHa UMOTUTE BKJIIOYBAT 0 OanaHcoBa CTOMHOCT 3eMu 3a 13 359
XWJI. JIB., CTpajid 3a 9 426 xui1. JIB. ¥ Crpajiy ¢ paBo Ha noJzBane 2 315 xui. 18. KbM Kpas Ha ipeaxoaHaTa
roJINHA TTOKa3aTenuTte ca choTBeTHO 13 359 xun. nB., 9 931 xui. J1B. ¥ crpaau ¢ mpaBo Ha noj3BaHe 31 xui.
JB.

AKTUBUTE C MIPaBO HA MOJI3BAHE IO JOTOBOPH 3a ONEPATUBEH JHM3UHT C€ KIACU(PUIMPAT B CICIHUTE
Ipynu cbC CTOWHOCTH KbM 31.12.2024 r.:

I'pyna axtusu OTt4eTHa CTOHHOCT AmMopTtu3anus banancoBa croitHOCT

XWJIL. JIB. XWJIL. JIB. XWJIL. JIB.
Crpanu 593 562 31
TpancriopTHU cpeacTBa 140 19 121
Marmuau 1 o6opy/BaHe 38 38 0
Oo6mo 771 619 152

AKTHBHTE C [IPaBO Ha IOJ3BaHE MO JIOIOBOPU 3a ONEPATUBEH JM3UHT ce KiIacu(UUUpaT B CIECTHUTE
TPy CbC CTOWHOCTH B XML JIB. KbM 31.12.2025 r.:

I'pyna aktusu OTt4eTHa CTOMHOCT AmMoptuzanus banancosa croitHOCT
XWIL. JIB. XHIL. JIB. XHIL. JIB.
Crpagu 2 696 381 2315
TpancnopTHu cpencTsa 140 66 74
Mariuau 1 o0opy/aBaHe 38 13 25
O0mo 2874 460 2414

3eMHTe U CTpaIuTe ca OLIEHEHU B Kpasl Ha FOIMHATA I10 CIIPAaBEIMBa CTOWHOCT Bb3 OCHOBA HA JOKJIAAN
Ha JIMIEH3UPaHU OLICHUTENH. AKTUBUTE Ha JAPYKeCTBOTO MIMOTH, MalllMHU U CHOPBKEHUS Ca OLIEHEHU C
TOJIMIIIHA OIIeHKa - ce0ecTOMHOCT, HaMajeHa C HaTpymaHuTe amopTu3auuu. Cropeln pbKOBOICTBOTO
OanaHcoBaTa CTOMHOCT Ha BCUYKM IOCOYEHU AaKTUBU HE € M0-MajKa OT Bb3CTAaHOBMMAaTa MM CTOMHOCT,
nopajay KOeTo HiMa HEOOXOAMMOCT OT 00e3IeHKa.

2. HeMaTepna.mm AKTHUBH M AKTHBHU C IIPABO HA MOJ3BaHE 110 ONMePATHBECH JIU3UHI
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IIpaBa BBpXY

HHAYCTPHAJIHA l'[[l)10r0[;a1\:c1:3 Oo6mo
co0CTBEHOCT pory
XWJL. JIB. XWIL. JIB. XHJI. JIB.

Ha 1 ssnyapu 2024 r.
OruyerHa (IpeOLIEHEHA) CTORHOCT 6 039 873 6912
Harpynana amopTu3sanust (4784) (840) (5 624)
BasiancoBa cToitHOCT 1255 33 1288
KbMm 31 nexempu 2024 1.
Eﬁa;c;):;aCToﬁHOCT B HA4yaJuoTo 1255 33 1288
Hosomnpumooutn 6 4 10
Otnucanu no 6anancosa
CTOWHOCT
IIpeonenka
Pa3xo 3a amopTu3anust (381) (20) (401)
OTtnucana aMopTH3aLUsL
]::J:lz:;;ool;z CTOMHOCT B Kpast 880 17 807
Ha 31 nexemBpu 2024 r.
OryeTHa (MpeolieHeHa) CTOWHOCT 6 045 877 6 922
Harpynana amoprusanust (5 165) (860) (6 025)
BajiancoBa cToifHOCT 880 17 897
Ha 1 snyapu 2025 r.
OryeTHa (MpeoleHeHa) CTOWHOCT 6 045 877 6 922
Harpynana amoprusanust (5 165) (860) (6 025)
BanancoBa croitHocT 880 17 897
KbM 31 nexemBpu 2025r.
E?:Ia;(f:;aCTOﬁHOCT B HayaJoTo 880 17 897
Hoonpumooutu 131 11 142
Ornucanu 1o 6agaHcoBa
CTOWHOCT
IIpeonenka
Pa3xo/1 3a aMopTH3aIus (338) (21) (359)
Orrucana aMOpTU3ALHsI
BanancoBa cToifHOCT B Kpast 673 7 680

Ha mepuoaa

Ha 31 gexemBpu 2025 r.
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OrtueTtHa (TpeolieHeHa) CTOWHOCT 6176 888 7 064
Harpynana amopTu3sanust (5503) (881) (6 384)
BanancoBa croitHoCT 673 7 680

B cToitHOCTTa HE ca MOCOYEHU CyMHTE, KOUTO MPEACTABISABAT PAa3X0H 32 MPUA00MBaHE HA IBJITOTPANHH
HeMmaTtepuaiHu akTuBU. [locoyenute aktuBM ca 2 272 xun. aB. kbM 31.12.2023r., kM 31.12.2024 1. ca 2
660 xu. 1B. 1 2 898 xumu. nB. kbM 31.12.2025 r. Pazxoaute 3a npuoOuBaHe HA IBJITOTPAiHI HEMAaTEPUATHA
aKTHBHU BKJIIOUBAT Pa3xojy 3a NpuaoOrBaHe Ha MpaBa 3a UHTEIEKTyalTHa COOCTBEHOCT, KOMTO CE OYaKBa Ja
ObJaT U3I0I3BaHu B ObjIemIara 1eiHHOCT.

HeMaTepI/IaJIHI/ITC aKTHBH Ca OICHCHH C TOAUWIIIHA OIEHKA — CTOMHOCT Ha HpI/II[O6I/IBaHC, HaMaJICHa C
HaTPpyHIaHUTC aMOpPTHU3aluH. CHOpGI[ PBKOBOACTBOTO Ha APYKECTBOTO 0ajaHcoBaTa CTOMHOCT Ha aKTUBHUTE
HE € I10-MaJIKa OT Bb3CTaHOBHMATa UM CTOfIHOCT, Imopajau KO€TO HAMaA HGO6XOZII/IMOCT oT O6C3H€HKa.

3. NuBecTMLMHU B IBIIIEPHHU APYKECTBA

HpyxectBoTo nputexasa 100% ygacTue B CI€IHUTE KOMIIaHUU:
31.12.2025 31.12.2024

XHJL. JIB XHJL. JIB
[lepneren EAJ] 50 50
SWYSSI S.R.L. PymbHus 19 19
O6mo 69 69

Ha 15.02.2024r. Ipy>xectBoTO BHECE SO XML JIB. 32 YCTaBEH KallUTaJl Ha BTOPO ABIIEPHO IPYKECTBO
I[TEPIIETEJI EAJl ¢ mpeamer Ha paeitHocT: Ch3aBaHETO HA YCTOMYMBA M €KOJIOTMYHO YMCTa Cpela u
IIPOU3BOJICTBO, THPrOBHUsA W TPEHOC HA €JIEKTPUYECKA €HEPrus, YIpaBJIECHHE HAa COJIADHU U BATHPHHU
napkose. JlpyxxectBoTo € BrnucaHo B Tvprosckust peructbp Ha 21.02.2024r. ¢ EMK 207721193. Taka
rpynara Ha Yaiikapapma BJI AJl ce popmupa oT TpH JpyKecTBa.

I/ISKYHGHI/I COOCTBEHH aKII1u1

Jlpy’KecTBOTO HE NpUTEKaBa COOCTBEHH HM3KyNneHH akuuu. COOCTBEHHTE aKIMM Ca OLEHEHHU IO
TOJIMIIIHA OILIEHKAa CIpaBe/UIMBa CTOMHOCT Ha 0a3a Ha KOTHPOBKAa Ha (hoHIOBaTa Oopca IO OIEHKa Ha
WHBECTHUIIMOHEH ITOCPEIHHUK.

4. HeTeKyum NNPpEeaI0CTABCHHU 3a€MHU U HETEKYIIIU THProBCKH B3€EMaHUHA
MaTypHTeTa Ha HCTCKYIIIHU B3CMaHHA € KAKTO CJIC/IBA:

31.12.2025 31.12.2024

XHJI. JIB XHJI. JIB
Mexny enHa ¥ Tpu TOAVHU 5091 5403
Han tpu ronuaum

O6mo 5091 5403

banancoBara cToMHOCT Ha ABJITOCPOYHUTEC B3CMAHHUA U 3aCMUTC € ICHOMUHNPAHA B CJICIHUTC BAJTyTH!

31.12.2025 31.12.2024

XHWJI. JIB XHWJI. JIB
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EBpo
bearapcku nes 5091 5403
O6mo 5091 5403

PwkoBoncTBOTO Ha Jlpy)KECTBOTO CuMTa, Ye CHpaBeIMBaTa ILEHA HA HETEKYIIH B3EMaHUS U
IPeI0CTaBEHUTE 3aeMHU € NPUOIN3UTEIHO paBHA HA TSIXHATa OalaHCOBA CTOMHOCT.

B3emanusiTa B J1eBa ca OLIEHEHH 110 CTOMHOCTTA Ha TAXHOTO Bh3HHKBaHE. [Iperien 3a obe3uenka ce
H3BbPHIBA OT PbKOBOACTBOTO HAa APYKECCTBOTO B Kpasd HAa BCJAKA Ir0/JlMHA X AKO MMa HHIUKAIINH 3a HOI[O6Ha
o0e3IIeHKa, 3aryOnTe ce HaYMCIIABAT B OTYETA 32 BCEOOXBATHUS JJOXOI.

PBKOBO[[CTBOTO Ha AOPYXCCTBOTO CUuTa, 4€ HNPCACTABCHUTC B3CMAaHUA Ca C’b6I/IpaeMI/I n HsiIMa
HEOOXOAMMOCT OT HaYMCIISIBaHE HA 00C3IIEHKM Ha B3€MaHUs OT NPEAXOAHU TOAWHH, KOUTO ca B pa3Mep
Ha 5 091 xui. 1B., 32 KOUTO UMa CKIIIOYEHO CIIOpa3yMEHHE 3a MolydaBaHe 10 Kpas Ha 2027 r.

5. ®uHAHCOBM AKTUBHU M (PUHAHCOBHU NACUBU

Kamezopuu 6 xun. n8.: 31.12.2025 31.12.2024

Dunancosu akmueu, OueHA6aHU no cnpasedmma CHOTIHOCM npes neuanoama uiu 3azy6ama,
nokaseauiu HOOMOEIHO:

1) ONIpeICIICHUTE KaTO TaKUBa IIPU
I'bPBOHAYAITHOTO MTPU3HABAHE MU
BITOCJICJICTBUE B CHOTBETCTBHE C
naparpad 6.7.1 or MCPO 9

11) T€3H, OLIEHSIBAHU 3aABJHKUTETHO I10
CrpaBe/IMBa CTOMHOCT Ipe3 nevandaTta -
niu 3aryoara B cboTBeTcTBUE ¢ MCDO 9

Dunancosu nacueu, omuumanu no cnpaeewzuea CHOUHOCM npes3s neuanoama unu 3azy6ama,
nokaszeauwiu nOOMOENHO

1) onpesiesIeHUTe KaTo TaKUBa MPU
IbPBOHAYATHOTO PU3HABAHE MITH
BIIOCJICICTBUE B CHOTBETCTBHUE C
naparpad 6.7.1 or MCPO 9

i1) Te3u, KOUTO OTTOBAPST HA
neuHATIUATA 32 IbPIKaHU 32 ThPTyBaHE B -
MC®O 9

Dunancosu aKmueu, OUYeHeHUu o AMOPMU3UPAHA CHIOTHOC:
B3emanus ot KoHTpareHTn 83925 76 259
OO6e3neHKa Ha B3eMaHusl OT KOHTPAareHTH (72) (72)

Bzemanus o IpeaoCTaBCH 3a€M -

O0e31eHKa Ha B3eMaHUs 110
MIPEIOCTABCHH 3aEMHU

O06mo 83 853 76 187
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Dunancosu nacueu, ouyernenu no amopmusupana CHMOUIHOCHL:

3abIKeHUs KbM JTOCTaBYNIN 9336 3332
3aabIDKEHUS IO JTU3UHT 932 1 345
3aeMu OT OaHKH 9284 9784
Oo1o 19 552 14 461
6. MaTepuaJjiHu 3an1acH, TbBPrOBCKH U IPYrd B3eMaHMs

31.12.2025 31.12.2024

XHJI. JIB. XHJI. JIB.

THproecku B3eMaHUs 73 821 64 612
O0e31eHKa 3a KpeUTEH PUCK (72) (72)
ABaHCH OT JOCTaBYMIA 4 941 6244
Cb1e0HU ¥ TPUCH/ICHU B3EMaHUs
Hpyru B3emanus 389 9
Janbuu BepXy qoxoaa - 129
Pasxonau 3a Oba€IH HEPUOSN 32 29
O01m10 THProBCKHU U APYIrH B3eMaHUs 79 183 70 951

31.12.2025 31.12.2024

XHJI. JIB. XHJI. JIB.

Marepuanu 15284 14 318
[Iponyxuus 803 265
Crtokn 1 838 1279
00110 MaTepuaHu 3anacu 17 925 15 862

B’L3paCTOBaTa CTPYKTypa Ha TBPTOBCKHUTC B3CMaHHA € IOCOYCHA 3a HCIMAACKUPAIUTE (pCI[OBHI/I)

THPTOBCKM B3eMaHHs. He ca Hamwile mpocpodeHW THPrOBCKM B3EMaHUs, 32 KOUTO Ja ObJie MOcoYeHa
BB3PacTOBa CTPYKTYpa.

HpyxectBoTO mpriiara onpoctenus moaxoa Ha MCDO 9 3a uamepBaHe Ha O9aKBaHU KPEAUTHH 3aryon
M0 THPTOBCKHUTE B3E€MaHMs, KaTO MPU3HABA OYayBaHU 3aryOu 3a IeNus CPOK Ha MHCTPYMEHTA 32 BCHUKH
THProBcKU B3eMaHus. Ha ta3u 0a3a e onpezaeneH KOpeKTUBBT 3a 00€31IeHKa Ha B3eMaHUsITa.

[Ipu ompenensitHe Ha IleHaTa Ha CJAeNIKaTa NPEANPUITHETO KOpUTHpa OOemaHus pa3Mmep Ha
BBB3HAIrpaXXJIC€HHUECTO 3a BLSHeﬁCTBHeTO Ha CTOMHOCTTA Ha mapuTe BbB BPEMETO, aKO MOMCHTDHT Ha IIJIAIaHEC,
JIOTOBOPEH (MPSKO MM KOCBEHO) OT CTPAHUTE MO JIOrOBOpa, MOpaXkaa 3a KIMEHTA WIA MNPEANpPHUSTHETO
3HAUMTENHA 0132 OT (PUHAHCUPAHETO Ha MPEXBBPJITHETO HA CTOKUTE WM YCIyruTe KbM KineHTa. [Ipu te3n
00CTOSITENICTBA JOTOBOPHT CHABPKA 3HAUUTEIICH KOMIIOHEHT Ha (uHaHcupaHe. [Ipuxonure oT JIMXBU 3a
(uHAHCOBM aKTHUBH C€ U3YMCIIABAT MO METO/1a HA e(peKTUBHATA JINXBA.

7.J1apu ¥ NapUYHU eKBUBAJIEHTHU

31.12.2025
XHWJI. JIB.

31.12.2024
XHWJI. JIB.
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Kaca B 51eBa u uykiectpanHa BajryTa - 1
baHkoBM cMeTKHM B JI€Ba U Uy’KJIECTpaHHA BalyTa 1128 78
Bceuuko 1128 79

bamancoBuTe CTOMHOCTH Ha Mapu4YHUTE CPEACTBA U CKBHUBAJICHTH HaA I[py}KeCTBOTO ca ICHOMUHHPAHU B
CJICAHUTC BAJTyTH:

31.12.2025 31.12.2024

XHJI. JIB. XHJI. JIB.

bbarapcku nes 55 49
YyknecTpaHHa BalyTa 1073 30
Bceuuko 1128 79

HapI/I‘IHI/ITe Cp€acTBa B JICBa Ca OLICHCHH 110 HOMHMHAJIHATaA UM CTOfIHOCT, a IMapu4IHUTC CpCIACTBA B
YYKACCTPpAaHHA BAJIyTa - IO 3aAKJIKOYUTCIIHUA KYpPC Ha BHB x®Mm 31 ACKEMBPH Ha TCKyIlllaTa roJvuHa U HA
npeaxogHara roavHa. 3a HYXIWUTC HA U3TOTBAHCTO HA OTYCTA 3a MMApHUYHUA IIOTOK B MAPUIHUTC CPEACTBA U
CKBUBAJICHTU CC BKJIIOYBAT BCUYKHU HAJIMYHU ITAPUYHU CPCACTBA B KaCU H OaHKH.

8. AKuMOHepeH KanmuTaJjl

OOuKHOBEHU
AKumu B XuJ1. op. JR—
XHJL JIB.
KbMm 31 nexemBpu 2022 r. 84 500 84 500
KbMm 31 nexempu 2024 r. 91 800 91 800
KbMm 31 nexempu 2025 r. 95 900 95 900

Perucrpupanute odukaoBenu akiuu ca 95 900 000 6pos (ca Ounu mipe3 2024r. 91 800 000 6pos,
npe3 2023r. 84 500 000 6post) ¢ HoMuHaNHA cTOMHOCT 1 (enuH) neB 3a akuug (2024 r.: 1 (equH) 1eB 3a
aknus). EMATHpaHuTe akIUK ca HAITBIHO TUTATEHU. BCUYKYM akIuy 1aBaT paBHU IpaBa HAa aKIIMOHEPHUTE.

9.1lpeoueHb4eH U IPYr4 pe3epBH, Hepa3npeaeaeHa neyauada

Pe3eps ot
Pe3eps or 3aKO0HOB H
npeoleHKa Ha
NPEeOLeHKa JAONbJIHUTENeH Oo0mo
NMEeHCHOHHH
na UMC pe3epB
donose
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
Canno na 1 suyapu 2024 r. 4 345 8 431 24 12 800
[Ipomenu ot npeoneHka (48) (48)
OTCcpoyYeHr JaHbIU (7) 5 (2)
JApyr BceoOXBaTeH 10X0/1 (7 43) (50)
Pasnpenenenue Ha nevanba 347 347
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Cauno na 31 nexkemBpu 2024 r.

Cauno na 1 suyapu 2025 r.

[Ipomenu ot npeoneHka
OtcpoueHn nanbLIH

JApyr BceoOXBaTeH 10X0/
Pasnpenenenue Ha nevanba

Canno Ha 31 nexkemBpu 2025 r.

8777 (19) 13 097
8777 (19) 13 097

452 452
9230 (19) 13 549

[Tpe3 ueTBbpTOTO TpUMEceune Ha 2025T. He ITpaBeHa MPEOLICHKa.
PesepBuTe OT mpeoreHKa Ha 3eMH M CTpajd HE IMOUIeKAT HAa paslpenelieHne moj ¢opmara Ha

JUBUOCHTH.

3aKOHOBHSAT pe3epB € (opMHpaH CHIVIACHO M3MCKBAHUATA Ha THPrOBCKHS 3aKOH M HE IMOJUICKH Ha
pasnperesieHle ChIVIACHO AEHCTBAIOTO 3aKOHOAATEICTBO. JlOIBIHUTETHUTE Pe3epBU ca 00pa3yBaHU IO
pemrenue Ha OOMOTO ChOpaHKe HA aKIIMOHEPUTE C M3TOYHHUK HEpasIpeesieHa nevyaioa.

Pe3epBuTe OT aKTIOEPCKH MPEOLICHKH HE MOJUIEKAT Ha pa3npeaeneHue noj popmara Ha TUBUICHTH.

10.3aemu

Herexymu 3anbiKkeHus 110 JIU3UHT
TGKYHII/I 3abJIDKCHUA 110 JIM3UHT
KpartkocpoueHn 3aem

Bcuuko

31.12.2025 31.12.2024

XML JIB. XML JIB.
1 543 675
932 670
9284 9784

11 759 11129

VYcnoBusita 1o KpaTKOCpoyHU 6aHKOBU 3aeMH KbM 31.12.2025 roauHa ca KakTo cieBa:

banka kpegurop:
JloroBopeH paszMep Ha KpeauTa:

I'omumraa nuxBsa:

ITanex:
O0e3neueHue:

Ilen na xpeaura:

3agbJKEHUE KbM Kpas Ha TeKyllaTa roJnuHa:

banka kpegurop:

JloroBopeH pa3mep Ha KpeauTa:
I'omumraa nuxBsa:

IMagex:

OO0e3neucHue:

Ilen Ha kpeauTa:

3aabiKeHUE KbM Kpast Ha TeKyIlaTa ToJuHa:

OBbb AJ]
7 826 xu. nB. (4 000 xui. eBpo)

Tpumeceuen EURIBOR + Han0aBka oT 2 myHKTa

20.12.2026 roguna
Nnorexu u 3a103u

Pedunancupane Ha ChIECTBYBAIll KPEAUT U 32
000pOTHH CpeCTBA

7 820 xmi. nB. rnaBauIa 1 0 XA, IB. TUXBH

Obb A/l

1 952 xun. nB.(1 000 xun. eBpo)

Tpumeceuen EURIBOR + Han0aBka oT 2 myHKTa
20.03.2026 rognna

Nnoreku u 3an03u

O6opoTHH cpencTBa

1 464 xui. nB. rimaBauna 1 0 XWi. JIB. TUXBU
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HpyKecTBOTO € ChUTHKHUK IO 3aeM Ha ,, 'bproBcka jgura — ['1obanen anreueH ueHTsp“ AJl oT
OBEJIMHEHA BBJII'APCKA BAHKA A/J] ceriaciHo porosop ot 03.12.2019 r., ¢ magex 30.09.2028
r., 3aabiokeHus kbM 31.12.2025 r. 3a kpeaurononyyarens 9 500 xu. aB.

Jpy>KecTBOTO € Ch/UTHKHHK 110 3aeM Ha ,, I 'bproBcka jaura — ['1obasien anreueH neHTsp AJl oT
IOPOBAHK BBJI'APUA AJl chriacuo gorosop ot 08.08.2022r., B pazmep Ha 3 000 xui1. eBpo ¢
najex 30.09.2026 r., 3aabmkenusa kbM 31.12.2025 1. 3a kpenuronoaydarens 2 996 xuii. eBpo.

JpyKecTBOTO € ChATBKHUK [0 CHHIAUKHPAH OaHKOB 3aeM Ha ,, ['bproBcka nura — [mobanex
anteueH HeHTbP A/l or OPOBAHK BBJI'APUSA A/l u [TbPBA MHBECTULIMOHHA BAHKA AJ]
cbriacHo aorosop ot 04.11.2024r., B pazmep Ha 41 790 xun. eBpo ¢ nagex 30.10.2034 r.,
3aabiokeHus kbM 31.12.2025 r. 3a kpegurononyuarens 10 454 xui. espo.

JpyKecTBOTO € ChTHKHHK 110 3aeM Ha ,, 'bproBcka jgura — ['obanen anreueH neHtsp AJl oT
Yuukpeaut bynbank AJl cernacuo norosop ot 20.11.2025 r., ¢ magex 15.12.2029 r., 3anxbmkenus
kbM 31.12.2025 r. 3a kpeauTonomayyarens 25 000 xui1. eBpo.

JpyKecTBOTO € ChATBKHUK I10 3aeM Ha ,, ' bproBcka jiura — ['mobanen anreden ueHTsp ™ Al oT
VYuukpenut byn6ank A/l ceriaacuo norosop ot 20.11.2025 r., ¢ magex 29.02.2032 r., 3aabJDKEHAS
kbM 31.12.2025 r. 3a kpeguronoayuarens 15 000 xuit. eBpo.

11.0Tcpoyenu jaHbUMA

OtcpoueHnTe JaHBUM CE OTYUTAT 32 BCHUUKM BPEMEHHU PA3JIMKU MEXIYy JaHbYHaTa OCHOBA Ha
AKTHBUTE W MACUBUTE U TAXHATA OalaHCOBA CTOMHOCT 3a LETUTE Ha CYUETOBOIHOTO OTYUTAHE MPHU JaHbUYHA
cTaBka B pa3mep Ha 10% (mpeaxonnara: 10%) npunoxuma 3a roguHaTa, B KOSTO C€ OYAKBa JIa Ce MPOSBIT

¢ oOpaTHa cuia.

I[BI/DKGHI/IS[Ta Ha OTCPOYCHUTEC JaHDBIU Ca KaKTO CJICABA:

31.12.2025 31.12.2024

XHJI. JIB. XWJI. JIB.
B nawanoro Ha roguHara (1198) (1113)
(ITpuxon)/pazxon BbB (pUHAHCOB pe3yJTaT 3a MepHoaa (84)
(ITpuxom)/pa3xon B Ipyr BceoOXBaTEH A0XO]] 1)
B kpas Ha nepuoaa (1198) (1198)
3eMHu " crpaam AMOpTH3alII/II/I
OTcpoyeHH TaHBYHH MACHBH Oo61r0
npeouecHKa HAa aKTUBH
XHIL. JIB. XHIL JIB. XHIL. JIB.
KoM 1 ssnyapu 2024 (466) (698) (1164)
JebuT /(kpenut) B COOCTBEH KarmuTal MOpaIn ©6) ©)
MPOMSIHA Ha BPEMEHHUTE Pa3lIuKH
Pa3xon/(ipuxom) B oTueTa 3a BCEOOXBATHUS (104) (104)

JIOXO0J1 TOpaJy MPOMSIHA Ha BPEMEHHUTE PAa3IUKU
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KbMm 31 nexemBpu 2024

Jleburt /(kpenut) B COOCTBEH KamuTall IOPaIH
NPOMSIHA HAa BPEMECHHUTE Pa3JIMKH

Pa3xon/(mpuxom) B oTueTa 32 BCCOOXBATHUS
JIOXOJT TOPaJIH MPOMSIHA Ha BPEMEHHHUTE PAa3JIMKH

KbMm 31 nexemBpu 2025

OTCpO‘IeHI/I JAHBbYHHU AaKTHBU

KbMm 1 sinyapu 2024

(Pa3xon )/mpuxon B oT4eTa 32 BCCOOXBATHHS
JIOXOJI

KbMm 31 nexemBpu 2024

(Pa3xopm) /mpuxo/1 B 0T4ETa 32 BCCOOXBATHUS
JIOXOJ

KoM 31 nexemBpu 2025

472) (802) (1274)
472) (802) (1274)
OTnyckw, O0e3ueHKn
A0X0AU U HAa B3EeMaHUs 06]]_[0
NEeHCUOHHH 1 Pa3IMKH OT
o0e3leTeHus JIM3MHT
43 8 51
26 (1) 25
69 7 76
69 7 76

OOmara cyma Ha OTCPOUYECHUTE JaHbYHH aKTHUBHU U MTACHBH € MacuB B pa3Mep Ha 1 198 xunsaau

nesa (2024: macus 3a 1 198 xunsiau nesa).

OTCpO‘leHI/ITe AAaHBYHU aKTUBU U MTACUBU CC KOMIICHCHUPAT, ITIOHCIKE C€ OTHACAT 3a €/IHA U CbIlla

JaHbYHA aAMHUHUCTpALU.

JBArocpoyHu 3aAbJKEHUS KbM NIEpCOHANa

JIT)J'IFOCPO'-IHI/I 3aABJDKCHUA KbM IIEPCOHAJIA ITPU IIECHCUOHUPAHE

Oo6mIo0

31.12.2025  31.12.2024
XML JIB. XML JIB.
268 268

268 268

Jlpy’XecTBOTO € Ha3HauWIo CepTU(GULUUPAHU aKTIOepH, KOUTO HU3JaBaT JOKJIaJ C TEXHHUTE
W3YHUCIIEHUS OTHOCHO MJBJITOCPOYHHTE MYy 3aIbJDKEHUS KbM IIepCcOHajia 3a O0€3LIeTeHUs Mpu
IIEHCUOHUpaHe. 3a IeiTa Te MpuiaraT KPeAWTHUS METOJ Ha NporHo3Hute eauHunu. CeramHara
CTOMHOCT Ha 3a/IbJKEHUETO 10 JIe(h)MHUPAHUTE T0XOAH CE U3UUCIISIBA Upe3 TUCKOHTUPAHE Ha ObJeIInTe
MapUYHHU MTOTOIH, KOUTO CE OYaKBa Ja ObJaT U3IJIATEHU B paMKUTE HA MAaTypUTETA HAa TOBA 33 IbJKEHUE
Y TIPU U3MOJI3BaHETO Ha JIMXBEHUTE PABHUILA HA AbP)KaBHU IBJITOCPOYHU OOIMIalluy C MOJ00EH CPOK,
KOTHpaHu B bearapus, kpaeTo GyHKIHOHUPA U CAMOTO APY>KECTBO.

12. TbproBcku M APYru 3aabJIKeHUsI

31.12.2025

XHJI. JIB.

31.12.2024
XML, JIB.
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3agbIDKEHUS! KBM TOCTaBYHUIU
3aIbIDKEHUS KbM TIEpCOHANIa

JlaHbLIM U COLIMATHO OCUTYPSIBAHE
Jpyru 3aibIDKEHUS
Oomo

T'BpFOBCKI/ITe " JPYyru 3abJDKCHUA Ca JCHOMUWHHUPAHU B!

bbirapcku e
EBpo
Honapu na CAIIL]

9336 3332
705 911
289

1271
89 1 805
11 401 6 337
6 042 3701
4 684 2002
675 634
11 401 6 337

BaIl’I)JDKeHI/IﬂTa B Ji€Ba Ca OICHCHHU IIO CTOMHOCTTa Ha TAXHOTO BB3HHUKBAHC, a TC3HU B

yy’KJleCTpaHHa BaldyTa 1o 3akinrounTesnHus Kkypc Ha BHB kem 31.12.2025 1.

T"I)pI‘OBCKI/ITe 3aABJDKCHUA C€ OTUUTAT IO IIbpBOHAYa/IHA ICHA Ha HpI/II[O6I/IBaH€ 110 HOMHHA/JIHA
CTOMHOCT Ha JIEBa U II0 JIEBOBATa paBHOCTOﬁHOCT Ha 9YKJACCTpaHHATa BaJIyTa 110 HCHTPAJIHUA KYpC Ha

bHb.

Bcuukn TBPTOBCKHU U JPYT'U 3aABJLKCHUS Ca JCHOMHUHUPAHU U OLICHCHU 110 HOMUHAJIHA CTOHHOCT
Ha JIeBa. PLKOBOACTBOTO Ha APYKECTBOTO CUMTA, UC HAMA HGO6XOI[I/IMOCT OT HAYUCJIIBAHC HA IPOBU3HUU
BBB Bpb3Ka C NPCTCHLUUNU UK MMOCTHU AHTAXKXKUMCHTHU 34 JIMXBH, HGYCTOﬁKH U Jpyru I1JralmaHusg I1o

3aIBJKCHUSATA.
13. Ilpuxoamn
31.12.2025 31.12.2024
XML, JIB. XML JIB.
[TponaxOu Ha MPOTyKIUS 53 979 47 619
[IpomaxxOu Ha cTOKHK 9927 5378
[Tponax06a Ha ycayru 88 144
2 129
Hpyru noxonu
[Tpuxoau oT puHaHCHpaAHUS 47 102
O0mo 64 043 53 372

[Tponax6uTe Ha MPOAYKIIHMS U CTOKHU Ca CBBhP3aHU C JeKapcTBeHU (Gopmu. Te ce OChInecTBIBAT Ha

TCPUTOPHATA HA CTPpAaHATA.

HpI/IXOJII/ITe CC OILCHABAT IO CIIpaBCAIMBATa CTOMHOCT Ha MOJIYUYCHOTO HWJIM IIOJIC)KaAIlo Ha
MMOoJIy4aBaHC IJIAllaHC WJIM Bb3HAIPAKACHUEC, KATO CC€ U3MCPBAT 11O HOMUWHAJIHA CTOMHOCT Ha JIeBa.

KaTeFOpI/II/I Ipuxoau OT MpoAYKIHA U CTOKU B XWJIL. JIB.

31.12.2025
a) BUJI IPOAYKIIMS U CTOKH XHJI. JIB
JlekapcTBEHM POIYKTH 63 451
XpaHuTeaTHU 100aBKH 455

31.12.2024
XHJ1. JIB

52997
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O01mo npuxoau

0) reorpadcku peruoH
boirapus
H3HOC 3a TpeTH cTpaHu

BrrpeobmocTan noctaBku B EBponeiicku cbhro3

00610 npuxoau

14. Pa3xoau 3a q1eifHOCTTA

bayrancoBa cTOMHOCT Ha NPOAAIEHHU CTOKH
M3MeHeHue Ha 3aracuTe OT IPOAYKIUS U HE3aBBPIIEHO TPOU3BOICTBO

Marepuanu

BbHIIHE yenyru

Pa3xonu 3a 3amatu

Pa3xonu 3a conuanHo ocUrypsBaHe
Pasxonu 3a amopTu3anus

Hpyrn
Oo6mI0

63 906 52 997
62 095 50 661

420 733

1391

1 603

63 906 52 997

31122025  31.12.2024

XMJI. JIB. XHMJI. JIB.
(3 249) (2 251)
666 (77)
(15 451) (13 552)
(24 798) (19 792)
(8 947) (7 944)
(1671) (1434)
(2 889) (2 519)
(715) (532)
(57 054) (48 101)

Paszxogure 3a meitHoCTTa ca CBBbpP3aHU C IPOU3BOJACTBOTO U HpO)la)K6I/ITe Ha JICKapCTBCHU q)OpMI/I
PazxoauTe ce omeHsIBaT 110 CIIpaBCjinBaTa CTOMHOCT Ha INIAaTEHOTO WJIH IOJJIC)KAII0 Ha IIaniaHe,
KaTO C€ U3MCpPBAT 1O HOMHUHAJIHA CTOMHOCT Ha JIeBa UJIX 110 JIEBOBaTa paBHOCTOﬁHOCT Ha 9yKACCTpaHHATa

BaJIyTa 110 LeHTpaHus Kypc Ha bHbB 3a nens Ha onepanusra.

3HaunTeICH A1 OT pa3xXoJqUTE 3a MaTC€puain 3ac€Mar tabneTkute 5 764 Xui. aB. U CY6CTaHHI/II/ITe

(4 932 xum. nB.).

OCHOBEH Asu1 OT pa3XoAUTE 3a BBHIIHM YCIYTU C€ MaJla Ha MapKETHUPAHETO Ha CTOKUTE - 23 687

XWJI. JIB.

Paszxonute 3a amopTu3zaiuu ce GopMHUpaT Hali-Bede OT aMOPTU3ALUATA HAa MAILIMHU U 000py/IBaHe
— 1 514 xwi1. 51B. Bp3HarpaxaeHusATa 10 TpyA0BH IPAaBOOTHOLIEHUS Ca CHIIECTBEHA YaCT OT Pa3XOqUTe

3a 3armiaty — 8 669 xXui. JIB.

15. ®uHaHCOBHM NPHUXOAH U PA3XOAHU

15.1 ®uHaHCOBU NPUXOAH

[Ipuxoau ot TUXBU
[Ipuxonu OT BayTHO-KYPCOBH Pa3JIMKU

[Ipuxoau oT onepanuu ¢ PUHAHCOBU HHCTPYMEHTH

31.12.2025
XHJI. JIB.
583

87

31.12.2024
XWJI. JIB.
477
51

1
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Oomo 670 529

[Ipuxomure, CB3IAACHH OT H3IMOJ3BAHETO OT JPYTH JIMIA Ha JIMXBOHOCHH aKTHBH Ha
OPEIINPUITHETO, KAKTO W 1O JIpYrd (PUHAHCOBM OINEpalyH, ca MPU3HATH KOraTo € BEPOSTHO
HIPEIIPUATHETO Ja KMa MKOHOMHUYECKH TOJI3H, CBBP3aHHU ChC CHICIKATa U CyMaTa Ha MPUXOIUTE MOXKE
J1a ObJIe HAJIEKIHO OIlCHEHa.

15.2 ®dunHaHcoBH pa3xoau

31.12.2025  31.12.2024

XHJL. JIB. XML JIB.
Pazxoau 3a nuxBu (441) (585)
Pa3xoau oT BalyTHOKYPCOBU pa3JIvKU (87) (138)
Jpyru (pMHAHCOBHU pa3xonu (40) (45)
0610 (568) (768)

Pazxonure, ch3maneHd OT U3MOJI3BAHETO OT MPEANPHUATHETO HA JIMXBOHOCHH aKTUBHU Ha JIPYTH
JuIa, KaKTO U MO APYTd (PMHAHCOBU OIEpaIliy, ca MPU3HATH, KOTAaTO € BEPOSTHO MPEINPHUITHETO [
HaMaJIsIBa WKOHOMUYECKU TIOJI3HM, CBBP3aHU ChC CHIEIKaTa, M CyMaTa Ha Pa3XOJHTE MOXE na Obie
HaJEeXIHO OLICHEHA.

16. Pa3xon 3a JaHbIM M APYT BCeoOXBATEH J0X0] 32 MepHoIa

31.12.2025  31.12.2024

XHWJIL. JIB. XHJIL. JIB.
Texyi pa3xon 3a 1aHBK BbPXY 10X0/1a (660) (456)
OTcpoueHu JaHbIu (84)
Pa3xoa 3a 1aHBbK B 0TYETA 32 JOXOAUTE (660) (540)

31.12.2025  31.12.2024

XHJI. JIB. XHJI. JIB.
[Teyan6a npean naHBIH 7 091 5032
Jlanbk, U3uncieH npu eQekTuBHA JaHb4yHa cTaBka 10% 660 (456)
(2024 1.: 10% ) (660)
Kopexkiins oT HEMPU3HATHA TPUXOAH U PA3XOIH (34)
Kopexkiins Ha aKTHBHU ¥ MTACHBH 38 OTCPOYECHHU JTaHBIH
Pa3xo/ 32 JaHBK B 0TYETA 32 JIOXOUTE (660) (540)

17. Ileuyanda Ha akuus

OcHOBHa I1e4ya10a Ha aKIus
OcHoBHara mieyaj®a Ha e€JHA akKIWs Ce W3YUCIIsIBA KAaTO Ce pa3Jelld HeTHara medanda 3a
pasmpeeneHe MeXIy OCHOBHUTE aKIMOHEPU Ha CPETHO-TIPETErIeHus: Opoil U3/1aieHu Mpe3 TouHaTa
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O0OMKHOBEHH aKIIMH, OT KOUTO CE BAIST CPEeIHUS Opoit 00paTHO M3KyIeHH OT J[pyKeCcTBOTO 0OMKHOBEHU
aKIMH.

IleyanOa Ha akius ¢ HaMajaeHa CTOMHOCT

3a nenuTe Ha U3YKMCICHUETO Ha revaada Ha akIus ¢ HaMaJIeHa CTOMHOCT, CPEIHO MPETETJICHUST
Opoii Ha n3aieHuTe OOMKHOBEHU aKIMH € KOPUTUPAH C BCHUKH KHIXKA, TOTCHIIMATHO KOHBEPTUPYEMH
B 0OMKHOBeHM akiuu. KpM 31 mekemMBpH Ha TeKyIiaTa v Ha MpeaxoHaTa rojguHa J[pyxecTBoTo HIMa
U3JIaJICHA KOHBEPTUPYEMH [IEHHU KHUXKA, KOETO OOSICHSIBA pABEHCTBOTO Ha JIBaTa KOSCHUITUEHTA.

31.12.2025 31.12.2024

XHJI. JIB. XWJI. JIB.
[Teyan6a, moanexaiia Ha pasnpeaencHue (B XIS JIeBa) 6431 4492
CpennornpereryieH Opoil akIuu B 00pbIiIeHNe (B XUISAH JIEBA) 95900 91 800
OcHoBHa 1eyan0a Ha akius (B JieBa Ha aKITus) 0.07 0.05

18. /IluBujaeHTH HA AKIUA

JluBusieHTUTE, MOAJEKAIIM Ha IUJJalllaHe, ce OTYMTAT eABa Cie] KaTo ObJaT IJlacyBaHU Ha
TOJIUIIIHOTO OOII0 ChOpaHUE HA aKIIMOHEPHUTE.

Ha mposenenoro OO6mio cwOpanue npe3 mecen oHu 2021 r. Geme permeno 2 300 xui. JB. OT
neuvanbata 3a 2019 r. n1a oTuae 3a yBelIMueHHE Ha KamuTtana, 63 xuil. JaB. oT mevyandara 3a 2020r. 3a
yBEeJIMYEHUE Ha pe3epBUTEe M 541 Xwil. JB. OTUBAT HepaslpeneseHa nedanba. J[MBuaeHT He Oere
pasmnpeneneH.

Ha nposenenoro O6mo cvOpanue npe3 mecen roHU 2022 r. Oemre pemeHo 1 259 xui. nB. ot
nevanbara 3a 2021 r. na orune BB o Hepasnpenenena nevanba, 140 xum. 7B. 3a yBeJIMUECHUE Ha
pesepBuTte. JIMBUIEHT He Oellie pasnpeiesieH.

Ha nposenenoto OOmio crbpanue npe3 mecen oHu 2023 r. 6eme pemeno 4 308 xum. jaB. oT
neuanbata 3a 2022 r. n1a otune BbB (o Hepasnpenenena nevanda, 284 Xui. JB. 3a yBeIMYEHUE HA
pesepBute. [luBuaeHT He Oele pa3npeaesneH.

Ha mnposenenotro OOmo cvbOpanue Ha 25.06.2024r. Geme pemeno 7 300 xwui. naB. OT
HepasIpejelieHara rnedyajada Ja OTHE 3a yBEeIWYeHHWEe Ha Kamutaia, 60 Xui. JIB. OcTaBaT Karo
HepasmpeseneHa neyanba, 347 Xuil. JB. OTUBAT 3a YBEJIMYEHHE Ha pe3epBUTE. AKTYaTHHUAT pa3Mep Ha
kanutana € 91 800 xwi. nB. J{uBUACHT He Oelie pa3mpeiesieH.

Ha mnposenenotro OOmio cbbOpanue Ha 25.06.2025r. Geme pemeno 4 100 xwun. naB. oT
HepasIpeziesieHara rneyanoa J1a OTU/Ie 3a yBEIMUYCHUE Ha KanuTana, 452 XUl JIB. OTUBAT 3a YBEITMUCHUE
Ha pe3epBUTE. AKTyalHUAT pa3Mmep Ha kanutana € 95 900 xun. nB. [{uBuneHT He Oerie pa3npeieseH.

19. YciaoBHH 3a0bJIKEHUA

[TonacTosmieM ce BOJAT ChIeOHU JieNia C HEChIIECTBEHU CYyMH, OT KOUTO C€ OYaKBa MOJIOKHUTEITHA
pa3BpbB3Ka 3a MPEaNPUATHETO. [[pyKeCTBOTO HAMA APYTU MOETH YCIOBHH 3aIbKEHUS U AaHTAXKUMEHTHU
ChC CBHIIECTBEH XapaKTep CBITACHO CKIOYCHHTE JOTOBOPH, BOJCHUTE CBHACOHW Jena W APYTH
JIOKYMEHTH.

JanbpuHO obOsiarane

JlaHbuHUTE BIACTH Ca U3BBPIIUIMN MIBJIHA MpoBepka Ha JpyxecTtBoTo 10 2019 . BKIFOUHUTETHO.
He ca xoHCTaTHpaHu 3HAYMMHU HAPYIICHHUS WIN 320€TICKKH.

JlanpuHuTE Cy’k0M MOTaT MO BCAKO BPEME J1a MPOBEPAT OTUETUTE U PETHCTPUTE B PAMKHTE Ha
NIETTE TIOCIIEIOBATEIHN TOIMHU, CYMTAHO OT | siHyapu Ha TOJMHATA, CIeBallla TOANHATA, TIPe3 KOSATO €
cleaBajo Ja ce MiaTu AAaHBYHOTO 3aJbJDKCHHE, U A HaJ0oXKaT AONBIHUTECIHU JAaHbYHU 3a0bIIKCHUS
i 10601. Ha ppkoBOICTBOTO Ha J[pyKeCcTBOTO HE ca M3BECTHH OOCTOSTEIICTBA, KOMTO OMXa MOTIIH J1a
JO0BE€AAT 10 BB3HUKBAHEC HAa ChIIICCTBCHU 3aAbJI’)KCEHUSA B Ta3U 06HaCT.
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20. Cneaku ¢bC¢ CBbP3aHM JIUIA

Kbm 31.12.2025 r. apykecTBOTO MMa JABE MPEANPHUITHS C HAIUYUMETO Ha KOHTpoia. Toa e
peructpupanoro B Pemymuka Pymbaus apyxkectBo SWYSSI S.R.L. u Obarapckoro IpykecTBO
[Tepnieren EAJIL.

Tpanzaxyuu cve c8bp3anu uya

KpaﬁHHTe cajlla Ha B3E€MaHUA U 3aABbJDKCHHA OT U KbM CBBP3aHU JIMIA B Kpas HAa roguHara ca €
BKJIIOYEH JaHbK BBPXY Jo0aBeHaTa cToitHOCT. [IpoaxOuTe 1 MOKYIKHUTE C IPEIIPHATHSITA — CBbP3aHH
nuna ca 6e3 BKIIOUEH JIaHbK BbpXY J00aBeHaTa CTOMHOCT.

IIpe3 TekylaTa roJrHa BCe OLIE HIMA U3BBPILICHU CACIKHA ChC CBbP3aHU JIHIIA.

21. Br3HarpaxjaeHnue HA KJIIOYO0BHS YIPABJICHCKHU EPCOHAT U OUT

Hauncnenu ca KpaTKOCpPOYHH JOXOIHM Ha PHKOBOACTBOTO KbM YETBHPTOTO TpuMeceune Ha 2025
T. B pa3mep Ha 125 XuiL. JIB. ChIVIACHO CKIIIOUEHUTE Jorosopu. Hauuncienu ca pa3xoau 3a oIuT B pa3Mep
Ha 0 XWJI.JIB CHITIACHO CKIIIOUEHUTE JIOTOBOPH.

22. YnpasjieHue Ha GUHAHCOBHUS PUCK

OcsbuiecTBABallkM JIeliHOCTTa cH, J[py’KecTBOTO € H3J0XKEHO Ha MHOrooOpa3Hu (hPMHAHCOBU
puckose. [Iporpamara Ha J[py>KecTBOTO 3a LSUIOCTHO YIIPABJICHHUE HA PUCKA € ChCPENOTOYEHA BHPXY
HENpeBUIUMOCTTa Ha ThPIrOBCKUTE MA3apy M MMa 3a IieJl Ja HaMaJIi €BeHTyallHUTe HeOIaronpusTHU
edexkTu BBpXY (uHaHCOBUS pe3ynraT Ha JlpyxkecTBoTO. [[py’KecTBOTO He H3MOJ3Ba JEPUBATHBHU
(MHAHCOBH MHCTPYMEHTH, 32 J1a XE/DKHUPA ONpPEIETIeHN PUCKOBH €KCITO3UIIHH.

(a) Bamyren puck

JpyKecTBOTO HE € M3JI0)KEHO Ha CBUIECTBEH PHUCK, CBBpP3aH C BAJIyTHUTE KypCOBE, TbHU KaTo
HErOBUTE aKTHBH, ITACUBU U CIEJIKH ca JCHOMUHUPAHU B OBJITapCcKu JieBa WIK €BpPO, U JIEBBT € BbP3aH
3a eBpOTO, CIIOpe] NpaBuiIaTta Ha BanyTHus cbBeT. M3BBbpIIBa CE peJOBEH KOHTPOJ BBPXY €JIIEMEHTHUTE
Ha OajaHca ¢ 11eJ1 MUHUMU3HpaHe U3J1araHeTo Ha BATyTHO-KYPCOB PHCK.

(6) LlenoBu puck

JpyKecTBOTO HE € M3JI0KEHO Ha PUCK OT MPOMsHA Ha IieHaTa Ha (MHAHCOBU MHCTPYMEHTH, Thi
KaTo HE NPUTEKaBa TAKUBA ChC CHIIECTBEHU pa3Mepu. J[pyKeCTBOTO € U3JI0KEHO HA PUCK OT IPOMSHA
B LIEHUTE HA NPOIYKLMUATA U CTOKUTE, a ChIIO TaKa U HAa MaTEpUAIMTE. 3a LIEJIUTE HAa YIIPAaBICHUETO HA
LEHOBHS PUCK, IPOU3THYAILl OT MPOJaX0u Ha yciayrH, JlpyKecTBOTO CUCTEMaTUYHO CJIEIN Ma3apHUTE
LIEHU, ONTUMHU3UPA Pa3XOJUTE U ThPCU MOIXOSAIIA OCHOBHU KIIMEHTH.

() JInxBeH puck

JIuxBOHOCHHUTE akTHBMU Ha [lpy’kecTBOTO Morar Ja ObJaT ¢ (UKCHUpPAHU U IUIABAIIM JIMXBEHU
MPOLEHTH. 3aeMH C POMEHJIUB JINXBEH MPOLIEHT U3Jara J{pyXecTBOTO Ha JIMXBEH PUCK OT IPOMEHH Ha
ObJenuTe NapuYHU MOTOIH, a 3aeMUTE ¢ PUKCUPAH JIMXBEH MPOLIEHT — Ha JIMXBEH PUCK OT MPOMSIHA Ha
crpaBeuiMBaTa cToMHOCT. [lonuTukara Ha J[py>KeCcTBOTO € J1a oJy4aBa 3a€MH U J1a IPELOCTaBs 3aEMH,
KaTo MHHMMM3UpA JUXBeHHA pucKk. KpM 31 nexkeMBpum Ha Tekylata M Ha IpeAxojHaTa TOJAHMHA
JpyXecTBOTO HE MpUTEeXaBa JMXBOHOCHW aKTUBM M TMACUBU, OTUUTAHU IO CIpaBEIJIMBa Li€HAa, U
CBHOTBETHO HE € M3JI0KEHO HA PUCK OT MPOMsIHA HAa IAPUYHUTE NTOTOLHU U CIPABEJINBATa CTOWHOCT.

(r) Kpeauten puck

B IpykecTBOTO HsIMa 3HAUUTEJIHA KOHLICHTPALMs HA KPEAUTEH pUCK. J[pyKECTBOTO € yCTaHOBUIIO
HOJIMTHUKH, TOJCUTYPSIBAIlM M3BBPILIBAHETO HA MPOJaKOM HAa OCHOBEH KJIMEHT C He3a0aBHO ILIAlllaHe
WIM IUIAIAHE B PasyMEH CPOK OT BPEME CBIJIACHO ClOpasyMeHHs. KpenuTHUAT pUCK IPOU3IU3a
OCHOBHO OT IapH ¥ MapUYHU €KBUBAIECHTH B OAHKU U JPyTU (UHAHCOBU UHCTUTYLIUH, CHIIO KAKTO U OT
NPEJOCTaBeHU 3aeMU. 32 OaHKH M APYTHM (PMHAHCOBM MHCTHTYIMH, C€ TPUEMAT CaMO MHCTUTYIUH C
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BHUCOK KpPEIUTEH PEUTHHT. PHKOBOJICTBOTO HE OudakBa 3aryOu, B CJIEICTBHE HA HEHU3IIBIHCHUE HA
3aIbJDKCHUSITA HA CBOUTE KOHTPAreHTH.

Bcenukn (hvHAHCOBM aKTHBH Ca C KOHTPAreHTH, KOUTO HAMAT BBHIIECH KPSIUTCH PEUTHHT U HAMAT
HEW3IBJIHCHHUE 32 MUHAJIH ITEPUO/IH.

(n) JIuxkBuaeH pucK

[Ipeana3nuBOTO ympaBlieHWE Ha JUKBUAHHUS PUCK IIpeArojiara MoJIbp)KaHe Ha JTOCTAaThUYHO
KOJIMYECTBO MAapUYHHU CPEACTBA M JPYTH JIMKBUIHU cpenctBa. llopanum nuHamuyHata mpupoja Ha
OCHOBHHUTE THUIIOBE On3Hec, uHaHCOBUS OTAen Ha JIpyKECTBOTO MMa 3a I1eJT Ja MOCTUTHE I'bBKABOCT
BB (PMHAHCHPAHETO, KATO MOIIbpPkKa JOCTATHYHO MAPHYHU CPEACTBA U THPTOBCKU B3€MaHUs, KOUTO Ja
Ce M3IOJI3BAaT 3a JIMKBUIMPaHE Ha 3abJDKCHUSATA B PAa3YMEH CPOK OT BpEME.

23. YnpaBJ/ieHHe HA KAIIUTAJT0BHUS PUCK

Ilenute Ha [lpyXecTBOTO INpM YyIpaBICHHWE Ha KalWTajla ca Ja 3allUTAT CIOCOOHOCTTa Ha
JpyKecTBOTO 1a MPOABIDKMA KaTO JIEWUCTBAILO IPEANPUATHE C LEN J1a OCUTYPH BB3BPBINAEMOCT 3a
AKLIMOHEPUTE U MOAAbPKAHE HA ONTUMAJIHA KallTaJIOBa CTPYKTYpa.

3a 1a noaabprKa UM U3MEHsI KaluTajaoBata CTpyKTypa, J{pyKecTBOTO MOKe /1a KOpUrupa cymara
Ha W3IUIATCHUTE JMBMJICHTH, J1a BbPHE KallMTaj Ha aKIMOHEPUTE, Ja EMUTHPA HOBU JAJIOBE WIH Ja
IIPOJIaJie aKTUBH, 3a Ja M3IUIAaTH JIBITOBE. B JOIbIHEHME Ha TOBA, YNPABISABAMKU JIMKBUIHOCTTA U
KaIlluTaja0Bara CTpyKTypa, py>KeCTBOTO MOXKE J1a YBEIUYM aKLMOHEPHUS KaluTall, KaKTO U J1a B3eMe
3aeMH.

24. CrOuTHA CJIe] AATATA HA 0TYETA U JeliCTBUA 32 OMA3BaHe HA KJIUMAaTAa.
Cp0uTHA Clleq narara Ha OT4eTa

,Z]eﬁcmeu}l 3d onas3eare Ha Kiumama

CrnenBaiiku 1enuTe 3a OOIIO HaMajsBaHE Ha MPOM3BEKIAHUTE OT MPEANPHUSTHETO BPEIHU
emucun, ripe3 Pespyapu 2021 r. 1Ba maporeHepaTopa, OCUTypsiBallld TPOU3BOACTBOTO C TOILJIa BOJA U
napa, IpeMHUHaxa OT IU3eJI0BO TOPUBO KbM MPUPOICH ra3 (MeTaH).

OcCBeH KaTo TO0-€KOJIOTMYEeH M3TOYHWUK Ha €HEprus, 3aMsHaTa JOBEJe M 10 TMOBUIIABaHE Ha
MOIIIHOCTTa Ha MOHTUPAHOTO 000pyABaHE.

Hpyra Msipka, criocoOcTBaIia HaMaasiBaHETO HAa U3IILYBAHUTE BPEIHH €EMUCHUU € WHCTaJUPAHETO
Ha JIONBJIHUTEIHU WHBEPTOPH KBbM BOJHUTE OXJAAUTENHU Kynu. MOHTHUpaHETO MM, IO3BOJISIBA
HaMaJIIBaHE Ha MOTPEOIEHNETO Ha eNeKTPUIECTBO Mpe3 HollTa U B HepaboTHu aHU ¢ 50%. [TocTenenHo
JTYMUHUCIEHTHOTO OCBETJICHHETO BHB BCUYKH TOMEIICHUS HA TEPUTOPUSTA HA TPOW3BOJICTBEHATA
wiomaaka, ce 3ameHs ¢ LED u3To4HMIIM Ha CBETIMHA, ChC 3HAYUTEIHO IMO-Majka MOoTpeOsBaHa
MOII[HOCT, KOETO OT CBOSI CTpaHa KaTo Pe3yJITaT ChIO BOJM /10 HAMAJIsIBaHE HA €MUCHUTE.

Jara na n3rotesine: 22.01.2026 r. '_ !

CBCTABUTEMI: .....vvvvvvveeeeeeeeenrrneeen. PvroBOmUTEII: .............. O

(LIBerenuna Ilannesa) (bucep I'eopruen)
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