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IosicHuTe THN NMPUIOKEHUSI KbM (UHAHCOBHUTE OTYETH HA TPpynara

I. NHOOPMALUA 3A I'PYIIATA

1. Pe3rome Ha JeifHOCTTA

I'pynarta e ¢ OCHOBEH IpeAMET Ha JEWHOCT MPOU3BOACTBO M MpoJak0da Ha JEKApCTBEHH CPENICTBA B
00paboTeH Wiu mpepadoTeH BUI.

,dalikadapma BucokokauecTBeHuTe ekapersa™ AJl e myOauMdHO JpYKECTBO JIOMYCHATO A0 CICNIKH C
aknuu Ha ,,brarapcka pongosa 6opca Codusa* AJl. Cenanumie u anpec Ha ynpasienue: rp. Codus, Oy ,,[.
M. umutpos* No 1, c EUK 103524525.

Hbmepnoro apyxecrBo SWISSY S.R.L. npe3 tperoro Tpumeceuue Ha 2024r. HE € M3BBPILBAIO
aKTHBHA CTOIIAHCKA JAEHHOCT.

Ha 15.02.2024r. [pyxectBoTo BHece 50 Xui. JB. 3a yCTaBeH KamuTal Ha BTOPO ABLIEPHO APY>KECTBO
[NEPIIETEJI EAJl c mpeamer Ha neitHOCT: Ch3gaBaHETO Ha YCTOWYMBA W E€KOJIOTUYHO YHCTa Cpela |
IMPOU3BOJACTBO, THProBusAd U MPEHOC Ha CICKTPHUYCCKA CHCPIrHd, YIPaBJICHHUC HA COJIApHU U BATHPHHU IMAPKOBC.
HpyxectBoTO € BrnucaHo B TwproBckust peructsp Ha 21.02.2024r. ¢ EMK 207721193. Taka rpynara Ha
Yaiikadapma BJI AJl ce hopmupa oT Tpu apyKecTBa.

['pynara Ha ,,Yaiikadapma BucokokauecTBeHuTe nexapcrsa™ A/l Hsima kpaiflHO IpeanpuaTue Maika.
,dalikadapma BucokokauectBenute nekapctBa® A/l He e mpoMeHsisia UMETO CH.

Kanuranst Ha rpynata e B pasmep Ha 95 900 000 nB. (meBeTaeceT M MET MIJIMOHA M JEBETCTOTHH
XWIAM JieBa), pasnpeneneH Ha 95 900 000 Op. 0OMKHOBEHN MOMMEHHU aKIMM ¢ HOMUHAJIHA CTOMHOCT OT IO
1 nes.

II. OCHOBHMU ITPUJTOXEHHUSA OT CHETOBOIHATA IMTOJINTUKA
HA I'PYIIATA

ITo-gony e ommcaHa c4eTOBOJHATA MOJIMTHKA, TPUIIOKEHA MPHU M3TOTBSIHETO Ha (PMHAHCOBHS OTYET.
[TonuTHKara e Ouna mociae10BaTeIHO MpUIaraHa 3a BCHYKH [IPECTABEHU TOAMHU, OCBEH aKO U3PUYHO HE €
YIIOMEHATO JIPYToO.

1. ba3a 3a u3rorBsiHe Ha (PMHAHCOBHUSA OTYET

JeiicTBamo npeanpusiTue

DUHAHCOBUAT OTYET € U3TOTBEH HAa OCHOBATAa Ha Mpe3yMIIMsITa 3a AeicTBamio npeanpustue. Kem qatara
Ha W3TOTBSHE HA HACTOAIINS (PMHAHCOB OTYET PHKOBOACTBOTO € HAMIPABUJIO MPEIIEHKA Ha CTOCOOHOCTTA Ha
rpynata Jia IpoAbJIKK CBOATA JEHHOCT KaTo JEHCTBAIIO IpeanpusITie Ha 6a3a Ha HaTUYHATa HH(POpMAIUs
3a npeaBuAUMOTO Obaenie. Cren M3BBPIICHUS Mperjen Ha JeHHOCTTa phKOBOJACTBOTO OYaKBa, Y€ MMa
JOCTaTh4YHO (DMHAHCOBH PECypCH, 3a Ja MPOABIDKUA OMNEepaTHBHATA CHU JeHHOCT B Onu3ko Obaemie u
MpOIbJKaBA J1a MpUjIara MPUHIIKIIA 32 IEWCTBAIO MPEANPUATHE TPU U3TOTBIHETO HA (PUHAHCOBHUS OTYET.

JpykecTBOTO mpeAcTaBsl CpaBHHUTEIHA MH(pOpMAIUsS B TO3UW (PUHAHCOB OTYET 3a €Ha MPEeaXOJHa
roguna. Korato € HE00X0IMMO, CPAaBHUTEIHUTE JTAHHH C€ pe-KiIacuUIUpaT U/WIH IPEU3UUCIIsIBaT, 3a 1a
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C€ MOCTUTHE CBHIIOCTABUMOCT CIIPSIMO NMPOMEHHM B MPEACTABIHETO B TEKyllaTa T'OJWHA WM YyCTAHOBEHU
IPELIKH.

KonconuaupanusaT GUHAHCOB OTYET € M3TOTBEH B ChOTBETCTBUE C BCHYKHA MEXTyHAPOIHU CTaHIApTH
3a ¢punancoBu otuetd (MCDO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 32 (PUHAHCOBU OTUETH U OT THIKYBaHUS
Ha Komurera 3a pazscuenust Ha MCOPO (KPMC®O), ogobpenn ot CrBeTa 10 MexayHapoJHH CYETOBOAHU
crangapta (CMCC), 1 MexayHapoJHUTE CYETOBOIHH CTaHAAPTH M ThJIKyBaHUATa Ha [l0CTOSSHHHS KOMUTET
3a pazscasBane (IIKP), omobpenu or Komurera mo Mexaynapoauu cuetoBogaau crannapta (KMCC), kouto
edexTuBHO ca B cwia Ha 1 sHyapu 2021 r., u xouto ca npuetn ot Komucusra Ha EBponeiickus cbro3.
MC®O, npuetu ot EC, e o01monprueToTo HaMMEHOBaHUE HA paMKaTa ¢ 0010 MpeIHa3HaueHHe-CYeTOBOIHA
0a3a, €KBMBAJICHTHA HAa paMKaTa, BbBeleHa ¢ aedununugara ceriacio § 1, T. 8 or JJombiaHuTenHuTe
pasnopenou Ha 3aKOHA 32 CYETOBOJICTBOTO MO HAUMEHOBAHUETO ,,MeKAyHapOIHU CUETOBOHU CTAaHIAPTH
(MCO).

3a TekymaTta (PMHAHCOBA T'O/IMHA Ca MPUETH BCUYKU HOBU W/WJIH PEBU3HPAHU CTAaHIAPTH U THIIKYBaHUS,
n3nanenn ot CeBera mo MexayHapoaHu cderoBogHu craHgaptu (CMCC) u pecn. ot Komwurera 3a
pazsgcHenus Ha MC®O, kouTto ca OMJIM yMECTHU 3a AEMHOCTTA.

2. NHBecTHINH B IbIIEPHH, ACOIUMPAHU U IPYTH NPeANPUSITHSA

3a npuTeKaBaHUTE ASJIOBU YUACTHUS B IBIIEPHU IPEANPUSITHS, CbBMECTHH ITPEANIPUATHSI, ACOLIMUPAHU
OPEINPUATHS. U KOHCOIUIUPAHU CTPYKTYPHPAHU MPEANPUSATHS ce cra3BaT u3uckBaHusta Ha MCDO 12
OrnoBecTsiBaHEe HA JSUIOBH y4acTus B Apyru npeanpustus. OmoBecTsBa ce WHGOpMAIUS 3a 3HAYNMHUTE
MPELICHKH U MPEANOI0KEHHS 32 ONpeIeITHE Ha KOHTPOJI, HA ChBMECTEH KOHTPOJI, HA 3HAYUTEITHO BIUSHUE
Y Ha BUJIa CHbBMECTHO MPEANPHUATHE.

3a IA70BUTE yYacTHs B JIbIIEPHU MPEANPUATUS CE ONOBECTABa MH(OpMalLMs 3a chCTaBa Ha rpynara,
JSUIOBOTO Y4acTHE Ha HEKOHTPOJUpAIIUTE MASJIOBH YYacTHs, 3HAUUTEIHUTE OTPAaHUYEHUS BBPXY
CIIOCOOHOCTTA 3a JOCTBII 1O aKTUBU U YPEKJaHe Ha 3a1bJDKEHHUS, ECTECTBO HA PUCKOBE C JISNIOBUTE y4acTuUs
B KOHCOJIMJUPAHU CTPYKTYpUPAaHU MPEANPHUITHS W APYTHM M3MCKBaHHUA. 3a BCAKO OT JIbLICPHHUTE
HOPEIIpPUITHSL CE€ OINOBECTSIBA MME, OCHOBHO MSCTO Ha CTONAHCKa JEHHOCT, Jejla Ha y4acTUETO Ha
HEKOHTPOJIMPAILUTE AAJIOBU Y4acTHs, Mevyanbara WM 3arybara 3a HEKOHTPOJIMpAILUTE JSJIOBH Y4acTHs,
HaTpyHaHUTE HEKOHTPOJIMpAIIM JSJI0BU ydacTus U oboOuieHa ¢puHaHcoBa uHpopMaius. OnoBecTsBar ce
€CTECTBOTO U CTENEHTA HA 3HAYUTEIHUTE OTPAHUYCHHUS.
3a AsUTOBUTE yYacTHs B CbBMECTHU M aCOLIMMPaHU IPEAIPUSITHS CE OTIOBECTSABa MHPOPMAIIHS 32 €CTECTBOTO,
CTeNeHTa U (PMHAHCOBOTO BB3/IEHCTBHE U €CTECTBOTO HAa PUCKOBETE. 32 BCAKO CHIIECTBEHO CHBMECTHO U
aCOLIMMPAHO TMPEANPUATHE CE OMOBECTSIBAT UME, €CTECTBO Ha OTHOIIEHHS, OCHOBHO MSCTO Ha CTOIAHCKa
JeMHOCT, JIAJI0BO y4yacThe, OLIEHKa 10 MeTOoJa Ha COOCTBEH KaluTal WM IO CIpaBeAuBa CTOHHOCT,
o0o0mieHa ¢uHaHcoBa uHpopMmanusa. OMNOBECTABAT Ce€ €CTeCTBOTO M CTENEHTa Ha ChIIECTBEHUTE
OTpaHHYEHUS.

3a JSUI0BUTE yUacTHsl B KOHCOJHMIAMPAHU CTPYKTYPUPAHU MPEANPHUATHS C€ OMOBECTsABa HHPOpMaLUs 3a
€CTeCTBO M 00XBaT M €CTECTBO Ha PUCKOBETE. 3a €CTECTBOTO HAa JAJOBUTE YYacTHs CE€ OINOBECTSBA
KayecTBEHa M KOJMYECTBEHa MH(opManus. 3a eCTECTBOTO Ha PHCKOBETE C€ OMOBECTSABA JONMBJIHUTEIHA
uH(popManus.

WHuBecTULIMUTE Ce OTYUTAT upe3 ceO0ECTOMHOCTHHS METOJ, CIIOpel KOMTO chydyacTusiTa c€ OTYUTAT 1O
IIeHa Ha MpUA00MBaHe, HAMaJICHa ¢ HaTpyHaHUTe 3ary0ou 3a oOe3leHka. B oTdera 3a BceoOXBAaTHHS JOXO/
CE OTYMTAT NPUXOIU OT MHBECTULIMUTE CaMO JIOTOJKOBA, JTOKOJIKOTO €€ MOJy4yaBa Jsul OT HaTpylaHara
neyvanda Ha APYKEeCTBOTO, B KOETO € HHBECTUPAHO, 0] (hopMaTa Ha TUBUICHTH.

KbMm 30.09.2025 r. B cbecTaBa Ha ['pynara ca BKIIOYEHH CIEIHUTE APYKECTBA!

1. Yaiikadapma BucokokauectBenure nekapcrsa AJl — rp. Codus.

2. SWISSY S.R.L. PymbHus.
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3. IIEPIIETEJI EA/T.

UYaiikadapma BucokokadecTBenute JiekapctBa AJl € BOHCAaHO B THPrOBCKHsS PETHCTHp ¢ Pemienue ot
14.03.2000 r. mo ¢.a. Ne 1096/2000 r. Ha BapHEeHCKM OKpPBKEH ChJ KaTO aKIIMOHEPHO JIPY>KECTBO C
HanmenoBanne “UANKA GAPMA” AJl.

ITo pemenue Ha O6m10TO cCHOpanue Ha akimoHepure ot 04.07.2003 1., Biucano ¢ Pemenue ot 30.07.2003 r.
1o ¢.1. Ne 1096/2000 . Ha BapHeHCKH OKPBKEH ChJl, HANMEHOBAHHETO € poMeHeHo Ha “UAMKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl peructpupano c¢ pemenue Ha OC ot 14 mapt 2000
roJiuHa.

HpyxectBoto kbM 30.09.2025 1. € ¢ xaruran 95 900 000 nesa, pasnpenenean B 95 900 000 06OMKHOBEHHH
aKIMM C MpaBo Ha | riac ¢ HomuHaNHA cTOMHOCT 1 neB Besika. JpyxectBoTo KbM 31.12.2024r. € ¢ kanuTai
91 800 000 nera, pasnpenenenu B 91 800 000 0OMKHOBEHHHM aKIIUK C TTPaBO Ha | TJ1ac ¢ HOMMHAIHA CTOMHOCT
1 neB Bcsika. OCHOBHUS MpEaMET Ha JIEWHOCT € OCBHILECTBSIBAHE HAa THPrOBHUS HA €IpO C JIEKAPCTBEHU
CpencTBa

SWISSY S.R.L. e peructpupano B AreHuusTa no BnucBHUTS Ha PenyOnuka Pymbaus Ha 26.10.2020 r..
HpyxectBoto kbM 30.09.2025 r. e c¢ kanuran 45 000 RON. OcHoBHuUS NpeAMET Ha JEHHOCT €
OCBIIECTBSIBAHE HA KOHCYJITAHTCKU yCITyTH.

[TEPEIIETEJI EA/l e peructpupano B AreHiusTa 1o BIucBHUATA Ha PenyOnuka bearapus na 21.02.2024
r.. JpyxecrBoro kpMm 30.09.2025 1. e ¢ xamutanm 50 000 BGN. OcHoBHMS TpeaMeT Ha JACHHOCT €
MIPOU3BOJICTBO, THPTOBHUS U IIPEHOC HA EJIEKTPUUECKa CHEPT U, YIIPABJICHNE Ha COJIAPHU U BATHPHU MapKOBE.

3. OTunTAaHE 10 CerMEeHTH

CTONaHCKUAT CErMEHT NpEACTaBlsBa Ipyla aKTHBH W CTONAHCKH OIEpalliH, y4yacTBallyd B
IPEOCTABSIHETO Ha MPOIYKTH MM YCIYTH, U U3JI0KEHH Ha PUCKOBE U IOJI3H, PA3JIMYHU OT TE€3H HA IPYTH
CTONAHCKH cerMeHTH. ['eorpad)ckusaT cermMeHT e aHra)kupaH B IIPEIOCTAaBAHETO Ha MPOAYKTH WIM YCIYTH B
OT/IeJTHA NKOHOMHUYECKa CpeJia M € N3JI0KEH Ha PHCKOBE U TIOJI3H, PA3JIMYHU OT TE3U B APYTH HKOHOMHUYECKH
cpeau. OTYMTAHETO IO CErMEHTH C€ HM3UCKBA 3a MpPEJICTaBs iHE B KOHCONIMIUPAH (UHAHCOB OTYET Ha
OpeInpusITHE ¢ KOTUPOBKA HA (PMHAHCOBU MHCTPYMEHTH Ha (oHA0Ba Oopca.

4. Cae/iku B 4y:KIeCTPaHHA BajIyTa
(1) ®yHkuMoHamHa BadyTa U BallyTa Ha Mpe/ICTaBsHE

OtnennuTe eneMeHTH Ha (PUHAHCOBUTE OTYETH Ha JIpy>KECTBOTO ce OIEHSBAaT BBHB BajyTara Ha
OCHOBHATa MKOHOMHYECKa cpela, B KOSTO MPEANpHUITHETO HU3BbpIIBA JeHHOcTTa cH (“DyHKIHOHATHA
BanyTa”). (DUHAHCOBUTE OTYETH Ca MPEACTaBEHU B OBJITAPCKH JIEBa, KOSATO € W (QyHKIIMOHAJIHATA BayTa.
bovarapckus neB e ¢ ¢pukcupan Kypc KbM eBpoTo oT 1 sHyapu 1999 nmo cunata Ha BbBelneHus: B bbiarapus
BaJyTEeH OOP/I.

(2) Caenku u canna

Cnenkute B yyKJecTpaHHa BalyTa ce TpaHCQOopMUpAT BbB (yHKIMOHAIHA BalyTa, KaTo ce Mmpuijara
ounmanHus Kypc 3a chboTBeTHMs JieH. [lewanburte u 3aryOuTe OT HMpOMsHAa BBB BaJTyTHHTE KypCOBE,
BB3HUKHAJIM B PE3YJITAT HA pa3IUIallaHus IO CIEIKH B Uy)KJECTPAaHHA BallyTa, KAKTO U OT MPEOLEHKa 10
3aKJIIOYUTENICH BAIyTE€H KypC Ha JICHOMUHHUPAHUTE B Yy )KAECTPAHHA BAJlyTa aKTUBH U IIACUBU CE IIPU3HABAT
B OTYETa 32 BCEOOXBATHUS JJOXO/I.
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3HaYMMH BAJTYyTHH KypcoBe: 30 centemBpu 2025 1.
JleBa

1 maTcku nonap ce paBHsBa Ha 1.66581

1 eBpo ce paBHsiBa Ha 1.95583

1 OpuTaHCcKM mayH[ ce paBHsSBA Ha 2.23933

1 mBeiimapcku GppaHK ce paBHSIBA Ha 2.08867

IIpoMeHnuTe B cipaBeyIMBaTa CTOMHOCT Ha MTAPUYHU LICHHU KHW)KA, ICHOMUHHUPAHU B 4yXKIECTPAHHA
BalyTa Kiacu(UIUpaHu Kato (PMHAHCOBU aKTMBU Ha pa3MOJIOKEHHE 3a Mpoaax0a, ce aHaiuu3upar u ce
pa3feiT Ha pe3yaTar OT IPOMEHH B aMOPTHU3MpaHaTa UM CTOMHOCT M OT APYTY IPOMEHHU B IIPEHOCHATa UM
CTOMHOCT. BajyTHu pa3iuku, CBbp3aHU ¢ MPOMEHUTE B aMOpPTU3MpaHATa UM CTOMHOCT, c€ MpPU3HABaT B
neyanbara wim 3ary0arta, a Ipyrure IpoMeHH B IPEHOCHATa CTOMHOCT ce MPU3HaBaT B COOCTBEHMS KalUTal.

Paznuku OT mpeus3uucieHs Ha HeNmapuyHu (UHAHCOBM AaKTUBU M TACHBM, TaKMBAa KaTO aKLUH,
OTYMTAHU 110 CIIpaBeUIMBa CTOMHOCT B Mevaidara WM 3aryoara, ce npu3HaBaT B niedanbaTa Wiy 3arybara
KaTO 4acT OT nevasnba uiy 3aryda CBbp3aHu C MMPEU3UMCIEHUETO UM T10 CIIPaBeUIMBa CTOMHOCT. Pasznmuku ot
IPEU3YUCICHUs HA MHBECTHILIMH, IbPXKaHU J0 MaJeX ce MIPU3HaBaT B 0OTYETa 32 BCEOOXBATHUS JJOXO/.

5. UmoTH, MamuuHu ¥ chopbxeruss (MMC)

3emuTe U CrpaguTe (C U3KITFOYCHNE HA MHBECTUIIMOHHUTE MMOTH), Ca MPEJICTAaBEHU IO CIIPaBEINBA
croitHocT. [Ipn M3non3BaHe Ha CIPaBEeIJIMBY CTOWHOCTH CE€ CIla3BaT M3MCKBaHUATA M MpaBmiata Ha MCDO
13-OnensiBane 1o crpaBeaiuBa cTolHOCT. M3xoxkaa ce oT caenku 3a mpojax0Oa Ha akTHBAa WM 32
IPEXBBPJISHE Ha IacHBa, KOUTO CE€ M3BBPIIBAT HAa OCHOBHMS IMa3ap WM HA Hal-W3rOJHHUS Iazap, KaTo
BKJIIOYBA TPAHCIIOPTHUTE Pa3XOJU U U3KIFOUBA JIPYTUTE PA3XOJIH MO CIACIKUTE.
OueHka no cnpaBeanBa CTOMHOCT

PBKOBOACTBOTO WU3IONI3BA HepapXwsTa HAa CHPABEUIMBUTE CTOWHOCTH, KAaTO IMPH BB3MOXKHOCT
OIICHKaTa € Ha HUBO 1 criope 00sSIBEHHUTE IICHH Ha aKTHBHUTE Ia3apu. [Ipu HEBb3MOXKHOCT 3a IPHUIaraHe Ha
HUBO |, ce mpeMuHaBa KbM HHBO 2 3a HaOIIOJaBaHe MPSIKO WM KOCBEHO HA IeHH. [locneTHuST BapuaHT €
HUBO 3, TP KOETO ce pa3padoTBaT HeHabmoJaeMH XUMoTe3u. LIsII0CTHOTO olieHsABaHe Ha CIIpaBeATuBaTa
CTOWHOCT C€ KaTeropusupa Ha HUBOTO OT HepapXusaTa Ha CIIPaBeNIMBUTE CTOWHOCTH, KBJIETO € HaMUpalaTa
Ce Ha Hal-HUCKO HUBO XUIIOTE3a OT 3HAUCHHUE 3a ISJIOCTHATA OLICHKA.

[Tpu omeHkara Mo CrHpaBeIMBa CTOWHOCT C€ M3MOJ3Ba HaW-moaxoasmus moaxon. [loxxoabT Ha
nazapHUTE CPAaBHEHHUS CE€ OCHOBaBa Ha TEKyIIaTa Ia3apHa IieHa, HACKOPO MOCTUTHATA Ma3apHa IeHa WU
KOpHTHpaHa Ta3apHa IeHa 3a cxojieH o0ekT. [lpmiara ce 3a WHBECTHIIMOHHU WMOTH, IBJITOBH WA
KaluTaJOBU MHCTPYMEHT Ha Oopcara /akiuu U oOJIUranvu/, MHBECTUIIMU W3BBH OopcaTta u OUOIOTMYHU
aktuBHU. [TonxoabT Ha 6a3aTa Ha pa3XxoqUTe ce OCHOBABA Ha MPEILIEHKH 3a CTOIMHOCT Ha 3aMsHA C HOB aKTUB,
BB3pACT U ChCTOSIHME Ha aKTHBA M MKOHOMHYECKA CTEIICH Ha W3HOCeHOCT. [Ipwmiara ce 3a ABITOTpaiiHA
MaTepuaIHU aKTUBH U IBITOTPAHN HeMaTepuanHu akTuBU. [logxoasT Ha 6a3aTa Ha JOXOIUTE ce OCHOBaBa
Ha MMPEKH METOJH 33 M3YHCIISIBAaHE Ha MKOHOMUS HA Pa3XoJH, IIEHOOOpa3yBaHe C MPEMHs, OCBOOOKIaBaHEe
OT JIMIICH3UOHHU BB3HArPaXJCHHUS, CBPbXIeUaaOu WM MbK HA KOCBEHH METOJU 3a BB3BPBIIAEMOCT Ha
AaKTUBHUTE, OCTAaThYHA Ie4alida, MPU KOETO C€ IOCTUTa CHOTBETCTBHUE MEXKIY MPEANOIOKESHUATA 3a
MapUYHUTE MOTOIM U AUCKOHTOBUS MpoleHT. [Ipumara ce 3a o0e3lieHka Ha He(UHAHCOBH 3aIbIDKEHUS,
(UHAHCOBHM MHCTPYMEHTH H SIUHHIIA, TCHEPUPAIU TAPUICH MTOTOK.

PBKOBOACTBOTO OMOBECTSIBA OTUETHUTE OOEKTH, YHATO CIpaBeiMBa CTOMHOCT € B OayaHca.
OmnoBecTsiBa ce MPH HEOOXOUMOCT M CHIIECTBEHOCT M CIPABEIMBA CTOWHOCT HA OTUYETHU OOCKTH, KOMTO
He ¢urypupar B 6ananca. CrpaBe/yiuBaTta CTOMHOCT ce ompezens, Ha 6a3a peloBHU OI[EHKU OT HE3aBUCUM
BBHHIIICH OIICHHUTEI, HAMAJICHA C TIOCJIeIBallaTa aMOPTH3AIMs Ha crpaanTe. HaTpynanara aMmopTu3anus KbM
JaTaTa Ha TPeoleHKaTa ce eMMMHUHHpPA CPElly OTYETHATa CTOMHOCT Ha aKTHUBA U MOJy4YeHaTa HeTHa cyMa ce
KOpHTHpA C TIPEOIICHeHAaTa CTOWHOCT Ha aKTUBA. BCHYKM IpyTy MATUHU U ChOPBIKEHUS Ca MPEJICTaBEHH 110
UCTOpUYECKAa II€Ha HaMajJeHa C HaduclieHaTa OT MNpHUI0OMBAHETO MM aMopTH3alus M 00e3leHKa.
HcTopudeckara CTOMHOCT BKJIIOYBA Pa3X0JiH, KOUTO JUPEKTHO CE€ OTHACAT KbM IPHI00MBAHETO HA aKTHBA.
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OneHka 1o neHa Ha NnpuaoOMBaHe

OcrtaHanuTe rpynnu UMOTH, MALIMHU U COPBAKEHHUS (0€3 3eMHUTE U CIpaIunTe) Ce NPEACTABAT B FOJUILIHUS
(uHaHCOB OTYET 10 MO/IENA Ha lIeHaTa Ha mpuoouBane. OT OTUeTHATa CTOWHOCT Ce MPHCIIaia HauuClIeHaTa
JI0 MOMEHTa aMOPTH3allKs, KaKTO U HaTpyHnaHU 00€3LE€HKU Ha aKTUBUTE.

CTOMHOCTHUS Mpar Ha ChIIECTBEHOCT 33 UMOTHUTE, MAIIIMHUTE U ChOPBHKCHUATA, IPUET OT APYKECTBOTO
e 700 xB.

[TocneaBamuTte pazxonu ce npubaBAT KbM OanaHcoBaTa CTOMHOCT Ha aKTHUBA MJIM CE€ OTYMTAT KaTo
OTJIeJIEH aKTHUB, CAMO KOraTro ce o4akBa, ye [Ipy>XecTBOTO wie MoJy4yd ObJAEIIM MKOHOMHYECKU H3TrOoau
CBBbp3aHU C ynorpedaTa Ha TO3M AKTUB M KOTaTO OTYETHATa UM CTOMHOCT MOXe Ja ObJe TOCTOBEPHO
onpezeneHa. Beuuku apyru pasxonu 3a NMOAAPBKKA M PEMOHT CE OTpas3sBaT B OTYETa 3a JOXOIOUTE B
IIEpHO/1a, B KOWTO Ca U3BBPLICHHU.

VBennueHnusita B OanaHcoBaTa CTOMHOCT, NMPOU3TUYALIM OT INPEOIEHKAa HAa 3EMUTE U CTPaaHTe, Ce
OTHACAT B NIPEOLEHbUHUS pe3epB. Hamanenus, KOUTo KOMIEHCUPAT MPEIXOAHH YBEIHUEHUS OTHOCHO €IUH
U CBIIl aKTHB, Ca 32 CMETKA HA MPEOICHBUYHUS PE3E€pPB; BCUUKHU JAPYTd HAMAJICHUs CE€ OTHACIT B OTYETa 3a
BceoOxBaTHUS A0Xo. [Ipu oTnrcBaHe HA MPEOIICHEHUTE aKTUBH HATPYIIAHUSAT 3a TSAX MPEOLIEHBUYECH PE3ePB
ce MPEeXBBPJIsI B HEpa3NpeieneHaTa nevyanda ot MpeaxoHH MEPHOIH.

3emsTa HE ce aMOpTU3Hpa. MalllMHUTE ChC CHUIECTBEHO BIUSHUE BbPXY 00€Ma Ha MPOU3BOJICTBOTO C€
aMOpTHU3UpaT MO (PYHKIIMOHAIHUS METO, Ha 06a3a Ha OTPabOTEHUTE MAIIMHOYACOBE CIPSIMO OOIIUAT Opoit
MalIMHOYACOBE 10 TEXHUYECKA XapaKTEPUCTHKA. AMOpTH3AIUATA HA OCTAHAIUTE MMOTH, MAIUHU H
CHOPBKEHUS C€ HAYHCIIsABA IO JIMHEWHHUS METOJ C Lied pas3mpeselisHe Ha pa3iukaTa Mexay OaimaHcoBaTa
CTOMHOCT M OCTaThb4YHATa CTOMHOCT BBPXY IOJIC3HUS KMBOT HA aKTUBUTE, KATO C€ MpuUjarar CIeIHUTE
aMOPTHU3aLMOHHU HOPMU (B MPOIICHTH):

Crpaau ¥ CbOPBKEHUS 4%
Marmunu u o6opy/BaHe 30%
Kommtotpu u nepudepHu ycrpoiicta 50%
CronaHcku MHBEHTAp 15%

OcTtaTpyHaTa CTOMHOCT U IIOJIE3HUS )KMBOT Ha aKTUBHUTE CE npepas3ricikKaar, U ako € HeO6XOI[I/IMO, CcC
MMpaBAT CbOTBECTHU KOPEKIMU KbM BCAKa AaTa HA U3rOTBAHC Ha q)HHaHCOBI/ISI OTYCT.

banancoBara cTOWHOCT Ha aKkTUBa c€ HamajsiBa He3ab0aBHO /0 BB3CTAHOBUMATa My CTOMHOCT B
cllyyauTe, Korato OajgaHcoBaTa CTOWHOCT Ha aKTHBAa € MO-TOJIsIMa OT HEroBaTa OYakBaHAa BH3CTAHOBUMA
croitHocT (ITpu. 2.8).

[leyanOute u 3arybure or mpoaaxdba Ha MMC ce ompenensiT Karo ce CpaBHAT MPHUXOIUTE OT
npojaxk6ara ¢ GamaHcoBaTa CTOWHOCT U Ca BKJIIOYEHHU B pe3yiITaTa OT AeHHOCTTA.

Pazxonute mo 3aemu 3a UMC ce oTunTaT KaTto TEKYIIU pa3XxoIu Ipe3 NepHo/ia 3a KOMTO Ce OTHACST.

6. HNHBeCTHIIMOHHH UMOTH

NHBECTUIIMOHHUTE UMOTH HaAW-4€CTO MPEACTABIISIBAT CTPagd WJIM YacTH OT Crpajid, KOUTO HE Ce
MOJI3BAT, HO Ce MpUTEkKaBatr oT Jpy>kecTBOTO, 3a Ja OBbAAT OTAaJACHU O] opMaTa Ha ONEPaTUBEH HAEM.
NHBeCTUIIMOHHUTE MMOTH C€ OILICHSBAaT IO CHpaBeAJIMBa CTOWHOCT, MpPEACTaBisBalla Ma3apHa IIeHa
ompeensiHa OT HE3aBUCHMH OILICHUTENIM €KETOJIHO WJIM Ha IMO-TOJIIM TEPHOJI OT BpeMe NMPH CHIECTBEHA
MpOMsiHA B CIIpaBeIMBUTE CTOMHOCTHU. [I[poMeHuTe B cripaBeiiMBaTa CTOMHOCT C€ MPU3HABAT B OTUETA 32
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BCEOOXBAaTHUS JOXOJ KaTO YacT OT Apyru npuxoaud. KbM kpas Ha Tekyliata roAvHa B JPY>KECTBOTO HsAMa
HaJIU4YHU UHBECTULIMOHHU UMOTH.

7. HemaTtepuajiHu aKTHBH

Pasxoau nmo npuaoObuBane Ha MATEHTH, JUIEH3U, COPTyep U GUPMEHH MAapKH CE OTUYUTAT KaTO aKTHUB
10 MCTOpUYECKA CTOMHOCT, HAMaJIeHa ¢ HAYMCICHUTE aMopTu3anus u obesleHka. Te ce amopTu3upar no
JUHENHMSI METOJ 3a MEepUOoJia Ha TEXHUS IOJIE3€H XKUBOT, HO He noBeue oT 20 roaunu. Hematepuannure
aKTUBU HE Ce IpeoLeHABaT. PhKOBOJCTBOTO U3BBPIIBA TOAUIIHY IIPETJIEAN Ha MOJIEKAILUTE HAa 00€31eHKa
aKTUBU U B CIIy4auTe, KOrato OajaHcoBaTa CTOMHOCT Ha aKTHBA € [10-BUCOKAa OT HEroBaTa Bb3CTAHOBHMA
CTOMHOCT, TO} ce 00€e311eHsBa 10 Bb3CTAHOBMMATA CH CTOMHOCT.
CroitHOCTHUS IIpar Ha ChIIECTBEHOCT 3a HEMAaTEpHAIHUTE aKTUBU MPUET OT ApykecTBOTO € 700 1B.
3a HeMaTepHUaIHUTE aKTHBH CE U3IIOJI3BAT CICAHUTE aMOPTU3aLlMOHHH HOPMHU B IIPOLIEHTH:

[TpaBa BbpXy MHTENEKTyaIHa COOCTBEHOCT 15%
[IporpaMuu npoaykTH 50%
[Apyru HemaTepualHu aKTUBU 15%

OO0e31eHKa Ha aKTUBUTE

AKTI/IBI/I, KOHUTO CC aMOPTHU3UPpAT, KAKTO U HHBECCTUIHUUTC B ABIICPHU WU aCOUMHPAHU ITPCANIPUATUSA, CC
IperjiexaaT 3a HaIM4Yhe Ha 00e31eHKa, KOraTo ca HajMlle ChbOUTHUS WM UMa IIPOMsiHA B OOCTOSATENICTBATA,
MOJICKa3BaIly, 4e¢ OajaHcoBaTa CTOWHOCT Ha aKTHBUTEC HE € BH3CTaHOBHMA. 3a 3aryba oTr oOe3leHKa ce
IpU3HAaBa cyMara, ¢ KOsiTo 0ajiaHcoBaTa CTOMHOCT HaAXBbPJIsl Bb3CTaHOBUMAaTa. Bb3cTaHoBMMAaTa CTOMHOCT
€ M0-BHCOKaTa OT HETHATA MPOAaKHA CTOWHOCT M CTOMHOCTTa B yrorpeba. 3a 1a ce onpeieny CTOHHOCTTa B
ynoTtpeba, akTMBUTE C€ TPYNUpaT B Haill-MaJKUTe BB3MOXKHU pasTpaHUYMMM €IWHUIM, TE€HepUpPaLIH
Mapru4HU IMOTOLH.

8. DUHAHCOBU AKTHBHU M MACHBHU U 00e3LEeHKA

@®uHAaHCOBUTE AaKTWBM M (PUHAHCOBUTE MACHBH Ca MPEKIACHPUIMPAHH TPU ITHPBOHAYATHOTO
npuiarane Ha MCPO 9 ot 01.01.2019 1.
Knacu¢ukanusra Ha puHaAHCOBUTE aKTUBHU C€ MU3BBPILIBA Ha 0a3aTa Ha CIEIHUTE JBE YCIOBUS:
a) OM3Hec MoJjierna 3a yIpapieHne Ha (PUHAHCOBUTE aKTUBU Ha MPEINPUATHETO;
0) XapakTepUCTUKUTE HA JJOTOBOPHUTE NMapUUHU NOTOIM Ha (PUHAHCOBUS aKTHUB.
JlaneH (puHAHCOB aKTHB CE OLIEHSIBA [0 aMOPTU3MPaHA CTOMHOCT, aKO ca U3I'bJIHEHU CIICAHUTE JIBE YCIOBHS:
a) (MHAHCOBUSAT aKTHB C€ IBPKH B pAMKUTE Ha OM3HEC MOJIEN, YUSTO Il € aKTUBHUTE Ja ObJaT AbpKaHHU,
3a Ja ce crOepar JOrOBOPHUTE MapUYHH MOTOLH; U
0) ChITIaCHO IOTOBOPHUTE YCIIOBHS Ha (PMHAHCOBUS aKTHUB Ha KOHKPETHH JaTH Bb3HUKBAT ApUYHU MTOTOIH,
KOUTO Ca €IMHCTBEHO IJIAIIaHus 10 IVIABHMIIA U JINXBA BbPXY HEMoraceHaTa cyma Ha IJIaBHUIIATa.
AMopTH3UpaHa CTOMHOCT Ha (PMHAHCOB aKTHB WJIM (PMHAHCOB MacHB € Je(UHUPAH TEPMUH 3a CTOWHOCTTA,
[0 KOSATO ca OLEeHsABaT ()MHAHCOBUTE AaKTUBM WM (UHAHCOBUTE MACHUBU IPU IIbPBOHAYAIIHOTO UM
NpU3HABaHE, MUHYC TMOTalleHUsTa Ha IJIABHULATA, IUIIOC WM MHUHYC HaTpylaHara aMOpTH3alMs Ha
pa3nuKata MeXAy Ta3u I'bpBOHAYallHA CTOMHOCT M CTOMHOCTTa Ha MajeXa, M3YUCIsiBaHa MO0 METOoJa Ha
eeKTUBHATA JINXBA, a 32 QPMHAHCOBH aKTHBH - KOPUTHPaHa 3a BCEKU KOPEKTHUB 3a 3aryou. [1o amopTusupana
CTOMHOCT ce U30HpaT Ja ce OLEHABAT ThPTrOBCKU B3€MaHMsI, ThPrOBCKH 3a1bJDKEHUS, IPYTH B3EMaHus, Apyru
3aIbJKEHUS, NIPENOCTABEHN KPEAWUTH, MOITYYEHH KPEIUTH, IbpXKaBHU LIEHHU KHWKA U JIPYTU aKTUBH U
MacHUBH.
Hanen ¢uHAHCOB akTHB c€ OIEHsSBa MO CIpaBeIJIMBA CTOMHOCT Mpe3 APYr BceoOXBaTeH JI0XOJ, aKo ca
U3ITBIHEHU CJIETHUTE JIBE YCIOBUSI:
a) (MHAHCOBUSAT aKTUB C€ IBPKHU B pAMKUTE Ha OM3HEC MOJEN, YHMATO 111 € KaKTO ChOMpaHe Ha JIOTOBOPHU
MapUyHU MOTOIM, TaKa U MPOIaKOHN Ha (PUHAHCOBH AKTHBHU;
0) ChIIIaCHO IOTOBOPHUTE YCIOBHS Ha (PMHAHCOBUS aKTHUB Ha KOHKPETHH JaTH Bb3HUKBAT ApPUYHU ITOTOIH,
KOHUTO Ca €IMHCTBEHO IJIAIllaHus [0 IJIAaBHUIIA U JINXBA BbPXY HEMoraceHaTra cyma Ha IJlaBHUIIATA.
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3a T7IaBHMIA ce MpUeMa CIpaBeIIMBaTa CTOMHOCT Ha ()MHAHCOBUS AaKTUB NPHU IIBPBOHAYATHOTO
npu3HaBaHe. JIuxBara o0xBallla Bb3HarpaKJ€HUETO 3a CTOMHOCTTA Ha apuUTe BbB BPEMETO, 38 KPEIUTHUS
PHUCK, CBBbp3aH ChC CyMaTa Ha HeIlloraceHaTa IJIaBHMIIA IIPE3 OINpEAEeH MEpUoJ OT BpEeME, U 3a JIPYru
OCHOBHM PHUCKOBE U Pa3XoJH IO KPEIUTHPAHETO, KAKTO U Mapk Ha nedasnba. Ilo cnpaBennuBa cToiiHOCT
npe3 Ipyr BceoOXBaTeH JOXOJA ce M30Mpar Ja ce OLEHSABAaT aKIMM B KaluTajla Ha JOPY>KeCTBa, OPyTd
(MHAHCOBM MHCTPYMEHTH B KallUTaja, IbpKABHU LIEHHU KHUXKA, (PMHAHCOBU MHCTPYMEHTHU-IIACUBH, IPYTH
AaKTUBU U MACHUBH.

JlaneH pUHAaHCOB aKTHB Ce OLEHsIBA 110 CIpaBeAJIMBa CTOMHOCT Mpe3 nedandaTa UM 3arydarta, OCBEH
aKo ce OIeHsBA [0 aMOPTHU3HPaHa CTOWHOCT MJIH 0 CIPaBEAJIMBA CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXO/.
[Ipy nbpBOHAYANTHOTO IpHU3HABAHE O0auye MNPEANPUATHETO MOXKE Ja HalmpaBU HEOTMEHUM u300p 3a
KOHKPETHH WHBECTHIINHU B KAIIUTAIOBU MHCTPYMEHTH, KOUTO MHAa4Ye OMXa OWJIM OLIEHSBaHU I10 CIIPABEINBA
CTOMHOCT mpe3 mevanbara wiM 3ary0aTa, Ja HpeAcTaBs IOCIEABALIUTE NPOMEHH Ha CIpaBejiuBara
CTOWHOCT B JpyT BceoOxBaTeH n0xo/. [lo cpaBemiiBa cToifHOCT Tipe3 nevandara win 3arybara ce u3oupar
Jla ce OLIEHsABAT aKIMM B KallUTasa Ha Ipy»KeCTBa, Apyry (PMHAHCOBU MHCTPYMEHTH B KanuTaja, QUHaHCOBU
MHCTPYMEHTH-IIACUBU, IPYTU aKTUBU U ITaCUBH.

[IpeanpusTreTo MOXe NPH MbPBOHAYATHOTO IPU3HABAHE HEOTMEHUMO /12 OIPEAEIIH 1aJieH (PMHAHCOB aKTUB
KaTo OLICHSIBaH IO CIIpaBeAJIMBa CTOMHOCT Ipe3 nevandara uiu 3arybara, ako TOBa II€ €ITMMUHUPA WU
HaMajdy 3HAYUTETHO HECHOTBETCTBUETO B OLIEHSABAHETO WM IPU3HABAHETO (TMOHSKOra HapU4aHO
,,CIETOBOJIHO HECHOTBETCTBHE"), KOETO B IIPOTHUBEH CITy4yail OM MPOM3TEKIO OT OIEHIBAHETO HA aKTHBU WX
[aCUBM WJIM IIPU3HABaHE Ha MevyalOnTe U 3aryouTe OT TSAX Ha pa3iuyHH 0a3u.

3a olleHKa Ha (PMHAHCOB aKTUB I10 aMOPTU3HMpaHa CTOWHOCT OCHOBHOTO YCJIOBUE € aKTUBMTE Jla ObaaT
J'bp>KaHU 3a MoJIy4yaBaHe, 3a Jia ce chbOepar JOrOBOPHUTE NMapUYHH MOTOLM. 3a OLEHKA Ha (PMHAHCOB aKTUB
[0 CIIpaBeIMBa CTOMHOCT Mpe3 ApPyr BCEOOXBATEH JOXOJ OCHOBHOTO YCIIOBHE € aKTUBHUTE Ja Obaar
€/IHOBPEMEHHO Jbp’KaHU 3a ChOMpaHE Ha JOTOBOPHM MapU4YHM MOTOLM M 3a Mpoiaxkda. 3a OlleHKa Ha
(MHAHCOB aKTHB MO CIPaBEJIMBa CTOMHOCT Ipe3 Nevandara WK 3aryoara OCHOBHOTO YCIIOBUE € AKTUBUTE
Jla He ce OILICHsABAT II0 €JIUH OT JApYruTe JABa OM3HEeC Mojena, T.e. 1a ObAaT Abp)KaHU 3a MpoJakda Karo
OCHOBHa II€JI.

3a paBUIIHO OIIEHsABaHE HAa (PMHAHCOBUTE aKTHUBH, PhKOBOJCTBOTO Ha MIPEAIPUATHETO € pa3paboTUIIO
6usHec Mozen. B OusHec Mojena ce onpeaensT OTIeIHUTE BUI0BE (PMHAHCOBH aKTUBH U MPUHAIJIEHKHOCTTA
UM KbM KJIacCU(PMKALMOHHUTE IPYNH CHOpe]] olpeeneHara e cbriacio MCOO

[IpennpusiTieTo onpeaens KOHKPETHUS CbCTaB Ha IpyNUTe (PMHAHCOBU aKTUBU CIIOPE] 3aJ0KEHUTE
1enu B Ou3Hec Mojiesia. AKTUBUTE € TIOCTaBeHa 11eJl oJydyaBaHe Ha JOTOBOPHU MapUYHU MOTOIM ce 3ajlarat
B rpymnara ,,OMHAaHCOBM aKTUBH, OTUUTAHU 10 aMOPTU3HMpaHA CTOMHOCT*. AKTHUBUTE C IMOCTAaBEHA IIeJ
NoJy4YaBaHe Ha JOTOBOPHHU MapUYHU MOTOLM M Mpojax0a Ha akTHUBHTE ce 3ajaraT B rpymnata ,,OuHaHcoBu
aKTUBH, OTYUTAHM I10 CIpaBEATIMBa CTOMHOCT Mpe3 ApyT BceoOXBaTeH J0X0A ‘. AKTUBUTE C MOCTaBEHA Lell
npofax0a (M eBeHTyaJ HH JAPYTd aKTUBH M3BBH MPEIXOJHUTE JABE TPYNH, aKO MMa TaKHBa) ce 3ajaraT B
rpynara ,,OuHaHCOBH aKTHUBHU, OTYUTAHM O CIpaBEeAIMBa CTOMHOCT Ipe3 nedandaTa wiM 3aryoara®.

[Ipennpustuero knacuduuupa BCUYKM (PUHAHCOBU IACHBU KaToO OIEHSBAaHU BIIOCJIEACTBHUE IIO
aMOpTHU3HpaHa CTOMHOCT, C U3K/IFOYEHHE Ha!

a) (UMHAHCOBM TACWBU MO CIpPaBEIJMBa CTOWHOCT Mpe3 medanbata wiau 3aryOata. Te3u macuBw,
BKJIFOUMTENHO JIEPUBATUBH, KOUTO Ca [TACUBH, CE OLICHIBAT BIIOCJIEICTBUE IO CIIPABEAINBA CTOMHOCT;

0) puHAHCOBU MacHBH, KOUTO MPOU3TUYAT OT MPEXBBPIISIHETO Ha (PMHAHCOB aKTUB, HEOTTOBApSILO Ha
YCIJIOBUSATA 34 OTIIHUCBAHE, WJIM KOraTo Ce MpHUJIara MoAXoAbT Ha MPOABJKABAIIOTO YUaCTHE;

B) J0oroBopu 3a (uHaHCcoBa rapanius. Ciel MbpBOHAYATHOTO MY NpPU3HABaHE M3JATENSAT Ha TaKbB
JIOTOBOP T'0 OLIEHSBA BIIOCIIEACTBHE 10 TI0-BUCOKATA OT:

1) cTOIfHOCTTa Ha KOPEKTUBA 3a 3ary0u, ornpeielieHa B ChbOTBETCTBUE C pasnien 5.5, u

1) TbpBOHAYAHO MpHU3HATAaTa CTOWHOCT MHUHYC, KOraTo € yYMECTHO, KyMyJaTHBHAaTa CTOMHOCT Ha
IpUX0/1a, MPU3HAT B CHOTBETCTBUE C TO3U CTaHAAPT;

') aHTQKMMEHTH 32 OTIIYCKAHE Ha 3a€M C JIMXBEH ITPOLIEHT, KOWTO € MO-HUCHK OT na3zapHus. M3marensat
Ha TaKbB aHTAXKUMEHT 'O OILIEHsIBa BIOCJEICTBUE MO MT0-BUCOKATA OT:

1) cTOHOCTTa Ha KOPEKTUBA 3a 3ary0u, onpesiesieHa B CbOTBETCTBUE € pa3zien 5.5, u
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il) MPpPBOHAYAIIHO NPHU3HATAaTa CTOMHOCT MUHYC, KOTaTo € YMECTHO, KyMyJaTHBHaTa CTOMHOCT Ha
npuxoja, npu3Har B cborBeTcTBUE ¢ MCDO 15;

1) YCIOBHO Bb3HArpaKJCHUE, MPU3HATO OT KylyBauya B OM3HEC KOMOMHAIMS, 32 KOATO CE€ IMpHiara
MC®O 3. TakoBa yCJIOBHO Bb3HArpa)JeHUE CE€ OLICHSIBA BIIOCIEICTBHE 110 CIPaBEUIMBA CTOMHOCT, KaTo
IIPOMEHHUTE ce IPU3HABAT B revanbdaTta uin 3aryoara.

[TocnenBamoTo oneHsBaHe Ha (PUHAHCOBUTE AKTUBU UM Ha (DUHAHCOBUTE IACHBHU CE€ M3BBPIIBA OT
IPENIPUITHETO CHITIACHO pasriiekaaHus ctanaapT. Ciea IbpBOHAYAIHOTO MYy IIPU3HABAHE MIPEANIPUATHETO
OLIEHBA J1aIeH (PMHAHCOB AKTUB I10:

a) aMOpPTU3HpPaHa CTOMHOCT;

0) crpaBeIMBa CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXO;

B) CIIpaBeUIMBa CTOMHOCT Mpe3 mevaidaTa uim 3aryoara.

[IpennpusTrero npuiiara H3UCKBaHUATA 3a 00E31EHKA 110 OTHOLIEHWE HAa (PMHAHCOBUTE aKTHBH, KOUTO
Cce OIICHSBAT [0 aMOPTH3UpaHa CTOWHOCT, U 110 OTHOIICHUE HAa (PMHAHCOBUTE aKTUBHU, KOUTO CE OLIEHSIBAT IO
CIpaBeAIuBa CTOMHOCT IIPe3 JpyT BCEOOXBAaTEH JOXOI.

Kpaiinute kopektuBu 3a oOesnenka cbriacHo MCC 39 ca paBHeHHM C HadalHHUTE KOPEKTHBH 3a
o0Ge3uenka ceriaacHo MC®O 9, knacudunupanu 1o Kareropuu Ha oreHsBane. Hama cpliectBeHa npoMsHa
B pe3yJITaTHTE IPe3 TEKyIaTa ToJANHA B CPAaBHEHHUE C MTPEaXoaHaTa (puHaHCOBA TOIMHA.

C4eToBOJHOTO OTUMTAHE HA 00E3LeHKaTa € Pa3IM4HO MpH IpynuTe puHaHcoBU akTUBU. [Ipn Hammune
Ha 00e3leHKa Ha (PMHAHCOBM aKTHUBU OT rpynara ,,OWHAHCOBM akTHBH, OTYHTAHU 10 aMOPTHU3HMpaHA
CTOMHOCT", pa3nuKara j0 O6ajgaHcoBaTa CTOMHOCT ce OTpa3sBa B nedasnbaTa uiau 3aryoara. [lpu Hanmuuue Ha
o0e3IieHKa Ha (PMHAHCOBU aKTHBH OT TpymnaTa ,,OMHaHCOBU aKTHBH, OTYUTAHH IO CIPABEIINBA CTOWHOCT
npe3 JApyr BceoOXBaTeH J0XO0A™, pa3jinkara 10 OajlaHCOBaTa CTOMHOCT ce OTpa3siBa B ApYIus BCEOOXBATEH
0X071 (MPEOIEHBYHHSIT PE3EPB).

KbM Besika oTueTHa jaTta NMpeanpUsTHeTO OLEHsIBa KOPEKTUBA 3a 3ary0u 3a (JMHAHCOB MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBAaHHUTE KPEIUTHH 3ary0Ou 3a IeNisl CPOK Ha MHCTPYMEHTA, aKO KPEAUTHHAT PUCK Ha
TO3M (DMHAHCOB MHCTPYMEHT C€ € YBEJIMYWJ 3HAUYUTEJIHO ClIe]] IbPBOHAYAIIHOTO Npu3HaBaHe. Llenta Ha
M3HMCKBaHMATA 3a 00€31IeHKa € J1a ObJaT IPU3HATH OYaKBAHUTE KPEIUTHU 3aryOu 3a LENHsl CPOK Ha BCUUKHU
(MHAHCOBM HMHCTPYMEHTH, YMMTO KPEOUTEH PUCK CE€ € YBEIUYMJ 3HAYUTEIHO CJel] IMbPBOHAYAIHOTO
NpU3HABaHE - HE3aBHCHMO JAJIM Ca OLIEHEHW WHIUBUIYaJHO WJIM KOJEKTUBHO - KaTo Ce B3eMa IPEIBH]L
Is1aTa pa3yMHa M apryMeHTUpaHa MH(OpMaIHsl, BKIIOYUTEIHO U 32 ObJCIH TEPHOIH.

@DuHAHCOB aKTUB C KpeAUTHA o0e3lleHKa € JAeQUHUpaH TEepMUH 3a (UHAHCOB aKTHB, KOraro ca
HACTBIWIM €IHO WIM IOBeue CHOUTHS, OKa3BallM HEOJAarompHUsTHO BbB3/AEHCTBHE BBPXY OUYAKBAHUTE
ObJlemy NapuyHU MOTOLM OT To3U (puHaHCOB akTHUB. KaTo n0Kka3aTencTBo 3a KpeauTHaTa oOe3lleHKa Ha
(MHAHCOB aKTHUB MOTaT Jia MOCIyaT HaOI0AaBaHU JIaHHU 3a CIETHUTE ChbOUTHSL:

a) 3HaYUTEITHO (PMHAHCOBO 3aTPyJHEHHE HAa EMUTEHTA/U3AaTeNs I Ha JUTh)KHUKA;

0) HapylIaBaHe Ha JOTOBOP KaTO HEU3IIbIHEHNUE WIH [TPOCPOUHE;

B) 3aeMOJaTeNsAT/-Te, M0 WKOHOMHYECKHM WM JOTOBOPHU IPHYMHH, CBBP3aHU C (PUHAHCOBOTO
3aTpy/lHEHHME Ha 3aeMoIloylydaressi, MpaBH OTCTBIIKA/-U Ha 3aeMOIOJyyaTelis, KaKBaTO/KaKBUTO
3aeMoJlaTeNAT/-Te He O01/Onxa HampaBwl/-u P IPyTH OOCTOSTENCTBA;

I') cTaBa BEPOATHO, Y€ 3a€MOIOIYyYaTeNaT 1ie Ob/ie 00SBEH B HECHCTOATEIHOCT WM 1€ MOAJIEKH Ha
Jpyro (pUHAHCOBO 03/paBsiBaHE;

1) ©34e3BaHe Ha aKTUBEH Ia3ap 3a TO3U (PMHAHCOB aKTHUB 3apaj iy (MHAHCOBU 3aTPYyIHEHUS; WIN

€) 3aKylyBaHe WIN ITbPBOHAYAIHO Ch3/1aBaHE HA (DUHAHCOB AKTHUB C TOJISIM OTOMB, KOWTO OTpa3siBa
MOHECEHU KPEJAUTHU 3aryou.

AKO KbM OTUETHATA J1aTa KPEAUTHUAT PUCK Ha (PUHAHCOB MHCTPYMEHT HE C€ € YBEIMYMI 3HAYUTEITHO
clie[l TbPBOHAYAJIHOTO IMPHU3HABaHE, MPEANPUATHETO OIEHSIBAa KOPEKTUB 3a 3aryOu 3a TO3M (PUHAHCOB
MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHMUTE KPEeIUTHM 3aryOu 3a 12 mecema. AKO Mpe3 MPeaxoHHs
OTYETEH MEPHO/I € OLEHUIO KOPEKTHB 3a 3aryOH 3a (PMHAHCOB HHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHUTE
KpEeIUTHU 3ary0M 3a LeNus CpOK Ha MHCTPYMEHTa, HO KbM TEKylllaTa OTYeTHa JaTa HpeINpHsITHETO
ompenensi, ye yciaoBusaTa mo maparpad 5.5.3 Beue He ca M3MBIHEHU, TO OICHSIBA KOPEKTHB 3a 3aryou B
pa3mep, paBeH Ha OYaKBaHUTE KPEeIUTHHU 3aryou 3a 12 mecera KbM TeKyllaTa OTYETHA JlaTa.
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OuakBaHu KpeauTHHU 3aryou 3a 12 mecera e nedpuHUpaH TEPMHH 3a YacTTa OT OYAKBAHUTE
KPEAUTHU 3ary0Ou 3a LTS CPOK Ha MHCTPYMEHTAa, KOSTO NPECTaBiIsABa OYaKBAHUTE KPEIUTHH 3aryowu,
KOMTO MPOU3TUYAT OT HEM3IBJIHECHHUATA MO (PMHAHCOB MHCTPYMEHT, KOUTO € BB3MOXKHO J1a HACTBIIAT B
pamkuTe Ha 12 Mecena ciie] OT4YeTHATa Aara.

KpenutHa 3ary6a e neduHupaH TEpMHUH 32 pa3jiiKaTa MEXKIY BCUYKH JOTOBOPHU HMApUYHU IMOTOIH,
IBIDKUMH Ha MPEANPUSTHETO MO JOTOBOP, U BCUUKH MAapUYHU MOTOIM, KOUTO MPEANPUATUETO OYaKBa Ja
HOJTYYH (T.€. IeJHsI HapuueH HEIOCTHUT ), TUCKOHTHPAHH C ITbPBOHAYATIHIS €(DEKTUBEH JIMXBEH MPOLEHT (MIH
KOPUTHMPaHUS 32 KPEAUTHU 3aryOou e(peKTHUBEH JTUXBEH IMPOLEHT 3a 3aKyIEeHU WK IbPBOHAYATHO Ch3/1a/ICHU
(MHAHCOBH aKTUBU C KpeAWTHA oOe3leHka). [IpennpusarueTo oueHsBa MapUYHUTE MOTOIM, KaTO B3eMa
IpeBUJl BCUYKU JIOTOBOPHU YCJIOBUS MO (PUHAHCOBUS WHCTPYMEHT (HalpUMEp OMIMU 32 MPEeICPOYHO
noracsiBaHe, yJIbJDKaBaHe, KOJ-OMIUN U JIPYTH MOJO0OHU OMIMK) 32 OYAaKBaHUS CPOK Ha TO3U (PUHAHCOB
UHCTpyMeHT. [lapuyHuTe NOTOIM, KOUTO CE€ B3eMaT MPEABUA, BKIOYBAT MApUYHU MOTOLHU OT mpojaxodara
Ha JbpKaHU 00e3MeUeHUs WIN IPYTd KPEIUTHU MMOOOPEHNUs, KOUTO ca HEpa3JielIHa YacT OT JOTOBOPHUTE
ycrnoBusi. Jlomycka ce, 4e€ OYakBaHUAT CPOK Ha (DMHAHCOBHS HHCTPYMEHT MOXe Ja Oble OlleHEeH
npUOJIM3UTENHO IO HAAEK/ACH HauMH. B peakute cmyyan obauye, KOraTo HE € Bb3MOXKHO OUYAaKBAHUST CPOK
Ha (UHAHCOBHSI MHCTPYMEHT Ja OBbJ€ OICHEH MPUOIM3UTETHO IO HAJeXKACH HA4YMH, MPEANPHUATHETO
U3I10JI3Ba OCTABaIIMsl IOTOBOPEH CPOK HA (PMHAHCOBUS UHCTPYMEHT.

OuakBaHU KpeIUTHU 3ary0u € neuHupaH TEPMUH 3a CpEeTHOMpPETErIeHaTa CTOMHOCT Ha KPEIUTHUTE
3ary0u, KaTo 3a TerJia CIyKaT ChOTBETHUTE PUCKOBE OT HACTHIIBaHE Ha HeM3MTbIHEeHNEe. OuaKkBaHU KPEIUTHH
3aryOu 3a 1enus CPOK Ha MHCTPYMEHTA ca OYaKBaHUTE KPEIUTHU 3aryOH, KOUTO MPOU3THYAT OT BCHUKH
BBH3MOKHH CITy4an Ha HEM3ITBJIHEHHUE MTPE3 0UYaKBaHUS CPOK Ha (prHAHCOB MHCTpyMeHT. KopekTus 3a 3aryou

€ KOPEKTUBBT 32 OYaKBAHU KPEIUTHU 3aryOu 1mo (MHAHCOBH aKTHBH, OICHSIBAHU B CHOTBETCTBUE C
M3MCKBaHUATA Ha CTAHJApPTa, JIM3UHIOBU B3€MaHUS M aKTHBH I10 JIOTOBOPH, HATpyIlaHaTa OOE3LEHKa 3a
(UHAHCOBM aKTHBU U NMPOBU3UHUTE 32 OUAKBAHU KPEAUTHU 3aryOH MO KPEIUTHH aHTAXKUMEHTH U JOTOBOPU
3a (huHAHCOBA rapaHIusl.

[IpennpusTHeTo nMpu3HaBa B MedandaTa WM 3arybara - KaTo neyanba uiu 3aryba oT oOe3leHKa,
pa3Mepa Ha OYaKBaHUTE KPESIUTHH 3aryou (M 0OpaTHO BH3CTAHOBSIBAHE ), HCOOXOIHMM C OTJIE] KOPECKTUBBT
3a 3arybu na ObAe NMpUpaBHEH KbM OTYETHATa JaTa Ha cymara, KOosATo TpsOBa na Oblae mpu3HaTa B
ChOTBETCTBUE C HACTOSIIINS CTaHAAPT.

KBbM Besika oT4eTHa J1aTa MpeIIpUsTHETO OLCHSIBA Jalld KPEIUTHUAT PUCK Ha (PUHAHCOB MHCTPYMEHT
CE € YBEJIMYMJI 3HAYUTEIIHO CJIe]l TbPBOHAYAIIHOTO Npu3HaBaHe. [Ipu ornjeHkaTa cu MpeanpusaTHETO OTUUTA
IpOMsHATa B pHCKa OT HACThIIBAaHE HA HEU3ITBJIHEHHE IIPe3 OYaKBaHUS CPOK Ha (PMHAHCOBUSA MHCTPYMEHT, a
HE MpoMsHaTa B pa3Mepa Ha OYaKBAHUTE KPEIUTHH 3aryOu. 3a Ja HampaBH Ta3H OLIEHKA, MPEANPHUITHETO
CpaBHsBa PUCKa OT HACTBIIBAaHE HA HEU3ITbJIIHEHHUE M0 (PUHAHCOBUS MHCTPYMEHT KbM OTYETHATa JaTa U KbM
JataTa Ha I'bpPBOHAYAIHOTO NMPH3HABaHE U B3eMa IMPEABM] pa3yMHATa M apryMeHTHUpaHa HHQopMaius,
JocTbliHAa 0O€3 W3BBpIIBAHE HA M3JIMILIHU Pa3XOAM WIM YCHINS, KOSTO YJIOCTOBEpsiBA 3HAYUTEITHO
YBEJIMUEHUE HA KPEAUTHHSI PUCK CJIE] TbPBOHAYAIHOTO IIPU3HABAHE.

AKO ChbIIleCTBYBa pa3yMHa M apryMeHTHpaHa HHopManus 3a ObJemM NepuoiH, JoCThIIHA 0e3
W3BBPIIBAHE HA WU3JIMIIHKU Pa3XOJU WM YCUJIMs, NPEANPUATUETO HE MOXKE Ja pa3unTa €AUHCTBEHO Ha
uH(popMalus 3a MPOCpPOUYHe, KOTaTo ONpeAeNns Jail KPEAUTHUAT PUCK CE € yBEJIWYWI 3HAUUTEIHO Clel
I'bPBOHAYATHOTO MpHU3HaBaHe. Koraro obade He € Bb3MOXKHO Jla c€ OCUTypHU MH(OpMaIus, KOsATO Kacae Mo-
CKOpOo OBJAELIOTO pa3BUTHE, a HE CTaTyca [0 OTHOLIEHHE Ha MpocpouusaTa (Ha WHAMBUAyalHAa WIA
KOJIEKTUBHA OCHOBA), 0€3 HM3BBbPIIBAHE Ha M3JIUIIHU Pa3XOU WIM YCHUJIMS, NPENNPUATHETO MOXKE Ia
U3I0JI13Ba MH(OpMaLIKA 3a IPOCPOUHNE, 3a J1a ONIPEEIH Il € UMAJIO 3HAYUTEIIHO yBEJIMYSHHE Ha KPeIUTHUS
PHUCK cJell MbPBOHAYAIHOTO Npu3HaBaHe. He3aBUCHMMO OT HauMHA, 10 KOHTO NPEANPUATHUETO OLEHSABA
3HAYUTEIHOTO YBEJIMUYECHUE Ha KPEAUTHUS PUCK, CHIIECTBYBAa 000pHMa MPE3yMIILIHs, Y€ KPEAUTHUAT PUCK
Ha (PMHAHCOB aKTUB C€ € YBEJIMYWJ 3HAUUTEIIHO CJIe] IbPBOHAYATHOTO MPU3HABAHE, KOTaTO MPOCPOUYUETO
10 JTIOrOBOpHUTE Tutamanus HaaxBepis 30 quu. Ilpeanpuaruero Moxe aa 000pH Ta3u MPe3yMIILHUs, aKo
pasnosara ¢ pa3yMHa ¥ apryMeHTHpaHa HHpOpMaIus, J0CTbIIHA 6€3 U3BBbPIIBAHE HAa U3JIUIIHU Pa3X0au UK
YCHIINSA, KOSITO YJIOCTOBEPSIBA, Y€ KPEAUTHUIT PUCK HE CE€ € YBEIUYMJI 3HAUUTEIHO CJIe]] MbPBOHAYAIHOTO
IIPU3HABaHE, BBIPEKH Y€ IPOCPOUMETO T10 TOTOBOPHHUTE IIalaHus HaaxBbpiist 30 1HU. AKO IPEANPUATHETO
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OTIpeJIeNIH, Y€ € HAJIMIIe 3HAYUTEIHO YBEINYCHUE Ha KPEAUTHUS PUCK TIPS MIPOCPOUUETO IO JOTOBOPHHUTE
IUIanadus Aa Haaxebpiu 30 1HU, o0opuMaTa npe3yMILMs He ce Ipuiiara.

AKO JOrOBOPHHUTE MapHUYHH OTOLHU HA (PUHAHCOB aKTUB Ca OMIIN IPEOTOBOPEHH HIIM MO UITIPAHH
U (MHAHCOBUSAT AKTUB HE € OTIUCAH, IPEIIPUATHETO OLEHSBA JAJIM € HACTBIIMIIO 3HAUUTEIHO YBEIUUCHHUE
Ha KPEAUTHUS PUCK HAa (PMHAHCOBUS MHCTPYMEHT, KaTO ChIIOCTABS:

a) pUCKa OT HACThIIBAaHE HA HEU3IIbJIHEHHE KbM OTYETHATa Jara (Bb3 OCHOBA Ha MOJU(PHIMPAHUTE
JIOTOBOPHH YCJIOBUS); U

0) pucka OT HACThIIBAaHE HAa HEU3IIBIIHEHHE KbM JaTaTa Ha I'bPBOHAYAIHOTO IPU3HABaHE (Bb3 OCHOBA
Ha ITbPBOHAYAIHUTE, HEMOAU(PHUIIMPAHU TOTOBOPHH YCIOBHSA).

Kopurupan 3a kpeauTHY 3aryou e(peKTUBEH JIMXBEH MPOLEHT € 1e(pMHUPaH TEPMUH 3a IIPOLIEHTAa, KOUTO
TOYHO JTUCKOHTHpPA MPUOIM3UTEIHO OLEHEHWTE OBJCIIM NApUYHM IUIAIAHUA WM TOCTBIUICHUS 3a
OYaKBaHUs CPOK HA (PUHAHCOBUS MHCTPYMEHT JJO aMOPTHU3MpaHaTa CTOMHOCT Ha (PUHAHCOBUS aKTUB, KOWTO
€ 3aKyIeH WM IIbPBOHAYAIHO Ch3JaJeH (UHAHCOB aKTHB C KpenuTHa oOe3neHka. [Ipu u3uncnsBane Ha
KOPUTHpaHUA 33 KPEJUTHU 3aryOu e(peKTUBEH JIMXBEH MPOLEHT MPEIIPUATHETO OLICHABA MPUOIUZUTETHO
OYaKBAaHUTE MAPUYHU MOTOLM, KaTO B3eMa MPEIBHJ BCUYKU JJOTOBOPHU YCIIOBHS MO (PMHAHCOBHUS aKTUB
(HampuMep OILKUY 3a NPEACPOYHO MOracsiBaHe, yIbJKaBaHe, KOJI-OMIMU U APYTH 10100HU ONIIMK), KAKTO U
OYaKBAaHUTE KPEIUTHH 3aryon. M3uncisiBaHeTO BKIIOYBA BCHUKH TAKCH U APYTH Bb3HATPAXKICHHS, TUIATCHU
WJIY T10JTyY€HH OT KOHTPAreHTUTE 10 JIOr0BOPa, KOUTO ca HEpa3/leIHa yacT OT e()eKTUBHUS JIUXBEH MPOLIEHT,
pa3xoaMTe MO CleNKaTa ¥ BCUYKH Ipyrd npeMuu u orOmsu. Ilpeamonara ce, 4ye mapuyHUTE MOTOLU H
OYaKBaHUAT CPOK Ha rpymnara oT NoJo0HU (PMHAHCOBM MHCTPYMEHTH MOTraT Jia c€ OLEHST NPUOIU3UTETHO
10 HAJISKJCH Ha-4nH. B penkute cirydan obade, KOraTo He € Bb3MOXKHO TAPUYHUTE MIOTOIU WIIM OCTABAIIHAT
CpOK Ha (PMHAHCOBHS MHCTPYMEHT (WU IpyriaTa oT ((MHAHCOBU MHCTPYMEHTH) /1a C€ OLIEHAT NPUOIUZUTETHO
10 HAAEKACH HAYMH, MPEANPHITHETO MU3II0JI3BAa IOTOBOPHUTE MAPUYHU MOTOLHU TPE3 IBIHHS JTOTOBOPEH
CPOK Ha (PMHAHCOBUS MHCTPYMEHT (WMJIM rpynara OT (UHAHCOBU UHCTPYMEHTH).

KbM Bcsika oTUeTHa Aara MPEANPHUITHETO TpU3HABa B Ievanbata WM 3ary0ara CTOHHOCTTa Ha
IpOMsHATA B OYaKBAaHUTE KPEIUTHM 3aryOu 3a LieJIMs CPOK HAa MHCTPYMEHTa Karo nedanda uiM 3aryda ot
obGesnenka. [Ipeanpusitiero npru3HaBa OJaronpUsATHATE TPOMEHH B OYaKBAHUTE KPEAUTHH 3aryOH 32 LIETH
CPOK Ha MHCTpyMEHTa KaTo nedanda oT o0e3leHKa, JOPH aKO OYaKBaHUTE KPEAUTHU 3aryou 3a Lesus CpoK
Ha WHCTPYMEHTA Ca MMO-MaJKH OT pa3Mepa Ha OYaKBAaHUTE KPETUTHU 3aryOu, KOUTO ca OWIIM BKIIIOUCHH B
NpUOJIM3UTEIIHO OLIEHEHUTE NApUYHU OTOLHU MPH TbPBOHAYATHOTO IPU3HABAHE.

[IpennpusTHETO BUHATH OlIEHSBAa KOPEKTHUB 3a 3aryOu B pa3Mmep, paBeH Ha OYaKBaHUTE KPEIUTHH
3ary0u 3a LelHs CPOK Ha MHCTPYMEHTA 3a:

a) ThPTrOBCKH B3€MaHUS MJIM aKTHBH I10 JOTOBOP, KOMTO MPOU3THYAT OT C/AEJIKH, IIONaIalld B 00XBaTa
Ha MC®O 15, u xouro:

0) He ChIbpKAT CHIIECTBEH KOMIIOHEHT Ha (puHaHCHpaHe (MM, KOTraTo MpEeANpHUSATHETO Hpuiara
NpaKTUYECKH IeNiechoOpa3Ha MspKa 3a JIOTOBOPH ChC CPOK OT €/IHA TOJIMHA WIIN MO-KPATHK) B CHOTBETCTBHE
c MC®O 15

B) CBIBpPXKAT CBIIECTBEH KOMIIOHEHT Ha (uHaHcupaHe B cborBercTBUEe ¢ MCDO 15, axo
HPEANpPUATHETO € M30pajio KaTo CBOSI CUETOBOJIHA MOJHMTHKA J1a U3MEpBa KOPEKTHUB 3a 3aryOou B paszmep,
paBeH Ha OYaKBaHHUTE KPEIUTHH 3aryOH 3a IeNUsl CPOK Ha MHCTPYMEHTA.

Ta3u cyeroBoJHA MOJUTHKA CE€ MpHJAra 3a BCUUKU MOJOOHM THPrOBCKU B3€MaHMs WJIM aKTUBH I10
JIOTOBOP, HO MOXKE JIa C€ TpUJIara U OTAEITHO 32 ThPTOBCKH B3€MaHUs M aKTUBH TI0 JIOTOBOP;

') JU3UHTOBU B3€MaHUs, KOUTO MPOU3THYAT OT CHENKH, momajgamu B ooxBara Ha MCPO 17, ako
NPEINPUATHETO € M30pajio KaTo CBOSI CUYETOBOJHA TOJMTHKA Jla U3MEpBa KOPEKTHB 3a 3aryOH B paszMmep,
paBeH Ha OYaKBAaHHUTE KPEIUTHH 3aryOH 3a LTS CPOK Ha MHCTpYMEHTa. Ta3u cueToBO/JHA MOJHUTHKA Ce
npuiara 3a BCHUKA JJM3UHTOBH B3€MaHUsI, HO MOJXKE JIa Ce TIpUJIara M OT/ICJTHO 32 B3€MaHHATa 10 (PUHAHCOB
U 110 OTNIEPaTUBEH JIM3UHT.

[IpennpusTHETO OLIEHsIBAa OYaKBAHUTE KPEAUTHU 3aryon 1Mo (PMHAHCOB MHCTPYMEHT Taka, 4e J1a Ob/e
B3€Ta MPEABU/I:

a) cymara, onpezenieHa Oe3MpUCTPacTHO U IpeTersieHa Ha 0a3aTa Ha BEpOsSTHOCTTA Upe3 OICHSIBaHE Ha
o0xBaTa Ha Bb3MOKHUTE PE3YJITATH;
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0) CTOITHOCTTa Ha MapuTe BbB BPEMETO; U

B) pa3yMHaTa U apryMeHTHpaHa MHpOpMaLus, JOCTbIIHA 0€3 U3BbPUIBAHE HA M3JIMIIHHU Pa3Xoau WU
ycUJHMsl KbM OTYETHaTa Jara, 3a MUHAIM CBHOWUTHS, TEKYUIH YCJIOBUS W MPOTHO3UPAHUTE ObACHIH
UKOHOMHYECKHU YCIIOBUS.

MaxkcuMaTHHAT CPOK, KOHTO Ce B3eMa MPEIBU/I IIPH OIICHABAHETO Ha OYAKBAHUTE KPEIUTHHU 3aryou, e
MaKCHUMAJIHHST CPOK Ha JOTOBOPUTE (B T.4. OILMHU 32 yIbJDKABAHE), IPe3 KOWTO MPEANPUITUETO € U3JI0KEHO
Ha KPEAWTEH PHUCK, a HE MO-IBJIBI CPOK, JOPU TOH Ja ChOTBETCTBA HA CTOIMAHCKaTa MpakThka. Hsxou
(MHAHCOBU MHCTPYMEHTU 00aye BKJIIOYBAT KAKTO KPEIUT, TaKa M aHTQXKUMEHT 10 HEYCBOCH KPEIUT, KaTo
JIOTOBOPHUTE IpaBa Ha MPEINpPUATHETO J1a M3UCKBA MOTAcsBaHEe W OTMSHA HAa aHTQKUMEHTA MO HEYCBOCH
3a€M He OrpaHMyaBaT €KCIO3MLUATA Ha MPEANPUATHETO KbM KPEIUTHU 3ary0u caMo 3a JOTOBOPHUS CPOK
Ha Tpeau3BecTHe. ENMHCTBEHO MO OTHOIIEHHE HAa TaKWBa (PUHAHCOBU WHCTPYMEHTH NPEANPHITHETO
OLIEHSIBA OYAKBAaHUTE KPEIUTHHU 3ary0H 3a CpoKa, Ipe3 KOWTO MPEeNNpPUATHETO € U3JI0KEHO Ha KPEeIUTEH
PHUCK, a OYaKBaHUTE KPEOUTHH 3aryOW He Morar Ja ObJaT HaMaJeHW 4Ype3 MEpPKU 3a YIpaBlieHHE Ha
KPEIUTHHSL PUCK, JJIOPU aKO TO3M CPOK HAAXBBPIISI MAKCUMAIIHUS IOTOBOPEH CPOK.

Ob6e3uenkara Ha punancoBute aktuBu o MC®PO 9 ce 06Bbp3a ¢ 0OYaKBAaHUTE KPEAUTHH 3ary0u. AKO
KbM OTUYETHATa JlaTa KPEAUTHUAT PUCK HAa (PUHAHCOB MHCTPYMEHT HE C€ € YBEJIMYWJ 3HAYMTEIHO Ciel
I'bPBOHAYAITHOTO MPU3HABAHE, IPEINPUATHETO OLICHIBA KOPEKTUB 32 3aryOH 3a TO3H (PMHAHCOB HHCTPYMEHT
B pa3Mep, paBEeH Ha OYaKBaHUTE KpeAUTHU 3aryou 3a 12 mecena. Ilpennpustiero npusHaBa IpOMEHUTE B
OYaKBAaHUTE KPEAUTHU 3aryOu 3a LeHs CPOK HAa HHCTPYMEHTA, [IIOM € HAJIHMIIe 3HAYUTEITHO yBEIHMUEHHE Ha
KPEIUTHUS PUCK.

Hsma HeoOXoaMMOCT M He ca M3BBPIICHH MPOMEHU B CYETOBOIHHTE IOJIMTHKH 32 MOJU(HUIMPAHE,
[PEyCTaHOBSIBAHE M OTIHUCBaHE Ha (MHAHCOBUTE AaKTUBU. DUHAHCOBUTE AKTUBU HAa NPEANPHUATHETO ca
OCHOBHO TBPrOBCKH B3€MaHHs W TBPTrOBCKH 3aJbJDKEHHS. 32 THPTOBCKUTE B3EMaHHs € OmpejesieHa
HOJMTHKA C MOZET 3a 00€31IeHKA.

[lpuxoaure OT NMXBU 32 (PMHAHCOBH AKTHBH CE€ HM3YMCISIBAT 1O METoJa Ha e(peKTUBHATA JIMXBA.
OTnenHo ce mpeAcTaBAT pa3Mepa Ha IPUXOANUTE OT JIMXBHU 3a aKTUBUTE C OLIEHKA [10 aMOPTHU3HpaHa CTOMHOCT
M 32 aKTHBHUTE C OLIEHKA TI0 CIPaBEIINBa CTOMHOCT Ype3 APYT BCEOOXBATEH JOXO.

OneHsBaHeTO 110 aMOPTU3UPaHa CTOMHOCT Ha (PUHAHCOBU aKTUBU C€ U3BBPIIBA ChIVIACHO U3UCKBAaHUATA
Ha ctaHaapTta. [[puxoamTe OT IUXBU Ce NM3YUCISABAT Ype3 M3MOI3BAHETO HA METOAA HA €PEKTHBHATA JINXBA.
[Tpu TOBa M3unCiIeHNe e(EeKTUBHUAT JIUXBEH MPOIEHT ce Ipuiara KbM OpyTHaTa GajaHcoBa CTOMHOCT Ha
(UHAHCOBHSI aKTUB, C U3KIIIOYCHHE Ha:

a) 3aKyleHM WIM MbPBOHAYAIHO Ch3aJeHH (PMHAHCOBU aKTUBU C KpeluTHa oOe3leHKa. 3a Te3u
(UHAHCOBH aKTHUBH MPEIIPUATHETO TpHUJara KOPUTHpPAHHs 3a KPEIWTHU 3aryOum e(eKTHBEH JIMXBEH
HPOILIEHT KbM aMOPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBUS aKTHUB IIPU IbPBOHAYAIHOTO MIPU3HABAHE;

0) (hvHAHCOBM aKTUBHU, KOMTO HE Ca 3aKyNEHU WIN II'bPBOHAYAIHO Ch3/1a/IeHU (PMHAHCOBU aKTUBH C
KpeAUTHa 00€31eHKa, HO BIIOCJEACTBUE Cca CTaHaIM ()MHAHCOBHM aKTHBHU C KpeAUTHA OOe3leHKa. 3a Te3U
(MHAHCOBH aKTUBH MPEINPUATUETO MTpHIIara e(eKTUBHUS JIMXBEH MPOLIEHT KbM aMOPTHU3HpaHaTa CTOHHOCT
Ha (PMHAHCOBHUS aKTHB B MOCJIEIBAIINTE OTYECTHH MTEPHO/IH.

Meton Ha edekTHBHATa JMXBa € JeQUHUpPAH TEPMUH 3a METOJAA, U3IOJ3BaH NpU H3YMCISIBAHE Ha
aMOpTH3HMpaHaTa CTOMHOCT Ha ()MHAHCOB aKTHB WM (PMHAHCOB MACHUB M TIPU paslpeelisiHe U MpU3HaBaHe
Ha JIMXBEHHUTE NMPUXOAU WM JMXBEHUTE Pa3XoJu B mevandara WM 3arybaTa mpe3 ChbOTBETHHS IEpPHO/.
EdexTrBeH TMXBEH NPOLEHT € Ne(UHIpPaH TEPMUH 3a TPOIIEHTA, KOMTO TOYHO TUCKOHTHPA TPUOITU3UTEITHO
OLIEHEHHUTE ObJeIIN MApUYHHU IJIAAHHUsI UM TIOCTHIJICHUS 32 OYaKBaHUS CPOK HAa (PMHAHCOBHUS aKTUB WU
¢uHaHCOBHS MacuB 0 OpyTHaTa OanaHcoBa CTOMHOCT HAa (PUHAHCOB aKTHUB WM /10 aMOPTH3UpaHaTa
CTOMHOCT Ha (puHaHCOB nacus. [Ipu nzuncnsaBaHe Ha ePEKTUBHUS TUXBEH MPOLIEHT MPEANPUATUETO OLICHSBA
NPUOJIM3UTEIIHO OYAaKBAHWUTE IMAPHYHH IOTOIM, KAaTO B3eMa MPEIBU BCHYKH JIOTOBOPHU YCJIOBHUS IO
(MHAHCOBHS MHCTPYMEHT (HapuMep OMNIMU 32 TPEACPOUYHO MOTacsiBaHe, yIbDKaBaHe, KOJI-ONIUH U IPyTH
NOJJOOHM OIIIMH), HO HE B3e€Ma MPEIBUI OYaKBAHUTE KPEITUTHH 3aryon. V3uncisiBaHeTO BKIIFOUYBA BCHUKH
TaKCH U JIPYT'M BB3HArPAXKACHUS, IUIATEHH WIM TOJY4YEeHH OT KOHTpPAreHTHTE IO JO0TOBOpa, KOUTO ca
HepaszJeliHa 4acT OT e()eKTUBHUS JTMXBEH MPOIEHT, Pa3XOUTe 10 CIeNIKaTa U BCHYKU JIPYTH MPEMHUH WIIH
orouBu. Ilpeamnonara ce, ye mMapuyHUTE MOTOIM M OYAKBAHUAT CPOK Ha Ipylna OT MOAOOHU (PUHAHCOBU
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WHCTPYMEHTH MOTaT J1a c€ OICHAT MPUOIM3UTEITHO 10 HAACSKCH HauuH. B peakuTe ciydan obade, KOraro
HE € BH3MOXKHO NAPUYHUTE MOTOIM WM OYAKBAHUAT CPOK HA (PMHAHCOBUS MHCTPYMEHT (MM rpymnara ot
(UHAHCOBH WHCTPYMEHTH) Ja C€ OLEHAT MPUOIM3UTEIHO M0 HAJESKICH HAYUH, IPEIIPUITACTO U3II0I3Ba
JIOTOBOPHUTE TAPUYHU TTOTOIH ITPE3 IIBJIHUS JOTOBOPEH CPOK Ha (PMHAHCOBHSI MHCTPYMEHT (MJIM TpyIiaTa OT
(UHAHCOBH UHCTPYMEHTH).

Pasxoaure cbe 3aryou oT 00e3leHKa HAa (PMHAHCOBH aKTUBU CE M3YHCISABAT IO MOJEI, ChOOpa3eH ¢
OCHOBHHUTE M3UCKBAHUS Ha CTaHAapTa. Te3u pa3xoiu ce MPEACTaBAT B OTACTHA CTATUSl KbM MPUXOAUTE U
pasxoaute. Br3cTaHoBeHHTE 3aryOu OT 00e3leHKa Ha aKTHBHUTE CHINO CE€ MPEICTABAT B OT/ACIHA CTATUS B
oTyera.

THproBckuTe B3eMaHHs Ce TPYIIUPAT 3a IeNuTe Ha oOe3ieHkaTa. O00co0sBaT ce rpynu 3a UCTOPHUECKU
aHaNM3 W M3YHCISBAaHE Ha KOHKPETEH pa3Mep Ha 00e3IeHKa CIIOpe]] CPOKOBE Ha IUIAIAHUS, CPOKOBE Ha
POCPOYUs], Bph3Ka Ha KIMEHTA 10 OTHOUICHUE Ha CBBP3aHOCT U IPYTH JOIBIHUTEIHH (DakTopH.

[IpenmpusTHeTo HsAIMa ONEpPAllMU, IO KOUTO Ja C€ SABSABAT €KCIO3UIIMU OT PHUCKOBE IO XEHKUPAHU
no3unuu. [Ipy HE0OXOIUMOCT OT TaKMBa OIEpaluy € U30paHa CYETOBO/HA TOJIHMTHKA 32 HElpHUaraHe Ha
M3UCKBAaHMATA 32 OTUUTAHE Ha Xemkupanero Ha MCDO 9.

9. MarepuajHu 3anacu

MarepuanHute 3amacd ca OLEHEHM IO IO-HHMCKaTa OT LieHaTa Ha HpuaoOMBaHe M HeTHara
peanuzupyema cToHHOCT. PazxonuTe, KOUTO ce M3BBPIIBAT C [1€J1 TOTOBHOCT HA MPOAYKTA 3a Mpoaaxoa B
OTIpEJIeNIEHO ChCTOSIHME M MECTOHAXOXKIEHUE, ce BKIIOUBAT B cebecToiHOCTTa (IleHaTa Ha MpUI001BaHe).
Te3n pa3xoau BKIIIOUYBAT:

a) MaTepuaJd M CTOKM — BCHYKM JOCTaBHHM pa3XOH, BKIIIOYUTEIHO BHOCHUM MHTa U TaKCH,
TPAHCIOPTHU Pa3Xxo/H, HEBH3CTAHOBUMH JIAaHBLIU U JPYTH Pa3X0[d, KOUTO JONPUHACIT 32 IMPUBEXKIAHE HA
MaTepHaJIUTE U CTOKUTE B TOTOB 32 IIOJ3BAaHE BUJ;

0) MPOAYKIIHS U HE3aBBPIICHO POU3BOJICTBO — MPEKUTE PA3XO0I1 HA MAaTEPHAIH U TPYI U IIPHUCIIaAania
Ceé 4YacT OT MPOU3BOJACTBEHUTE HENPEKH pPa3XoJud I[P HOPMAJIHO HATOBAPEH KamaluTeT Ha
IPOMU3BOACTBEHNTE MOIIHOCTH. ba3a 3a pa3npeneneHnue Ha IOCTOSHHUTE OOIIONPON3BOICTBEHH Pa3X0IH MO
IPOAYKTH € KOJINYECTBOTO MPOU3BEICHA TPOAYKLIHS.

IIpu ormucBaHe 3a M3MON3BaHE M NPOJAKOAa MAaTEpHATHUTE 3alacH Ce OLEHSIBAT IO METoJa Ha
CTaHJapTHaTa cebecToiHOCT 3a pazxoaute. CtaHnapTHaTa ce0ECTOHHOCT B3MMa NMPEIBU] HOPMAIHUTE HUBA
Ha MaTepuai U JOCTAaBKHU, TPyJAa, epUKACHOCTTa M W3IOI3BaHE HA KamamuTera. Te ce mpepasriexaar
PEIOBHO U aKO € HE0OXO0IMMO Ce ITPEN3UUCIIABAT ChboOpa3HO HOBUTE yCiI0BUs. OTKIIOHEHUATA OT CTaHJapTHA
cebecToHOCT 10 (hakTHUecKa ce0eCTOMHOCT ce OTHUCBAT TEKYIIO 3a MPOoJajeHaTa MPoayKUUs U CTOKH, a
CBII[O TaKa U B Kpasi Ha BCEKH OTUETEH MEPUO/I.

Hernara peanusupyema CTOHHOCT NMpeACTaBIsABa MPUOIU3UTEHO OIpeieieHaTa MpolaXkKHa 1IeHa Ha
JlaJIeH aKTUB B HOPMAJIHUS XOJ1 Ha CTONAaHCKa IEHHOCT, HaMaJIeHa ¢ MPHOJIM3UTETHO ONPEACIICHUTE PAa3X0aAn
3a peanu3zanys. T ce onpenens Ha 6a3a Ha U3MOA3BaHa MH(OPMAIUS OT BHHIIHU UM BbTPEIIHN U3TOYHHUIIH,
KaTo € ChoOpas3eHa che crnenu@uKaTa Ha pa3IMYHUTE BUAOBE MaTepPHUAIHU 3alacH.

Koraro ce nponaBatr MarepuaiHM 3amacy, TAXHaTa OajgaHcoBaTa CTOMHOCT ce NMpU3HaBa KaTo pa3xof
npe3 Hepuoja, Mpe3 KOHUTO ChOTBETHUST npuxoa € Omn mpusHar. CymaTa Ha Bcsika 0oOe3leHKa Ha
MaTepHaTHUTE 3aI1acu JO HETHaTa UM peaiu3yeMa CTOMHOCT, KAKTO M BCUUKH 3aryOH OT MaTepUalIHU 3aracH
ce TPU3HABAT KaToO Pa3XoAM 3a MEepHoja Ha 00e3leHKaTa WM Ha BH3HMKBAaHETO Ha 3aryomrte. Cymara Ha
€BEHTYaJIHOTO OOpaTHO BH3CTAHOBSIBAHE HA CTOMHOCTTa Ha oOe3lleHKaTa Ha MaTepHaHUTE 3aIlacH,
BB3HUKHAJIA B PE3YJITAT HA YBEITMUYCHUETO HA HETHATA pealln3yeMa CTOMHOCT, ce IMpU3HaBa KaTo HaMaJIsiBaHe
Ha cymaTa Ha MPU3HATHTE Pa3XxoJu 32 MaTepHalIHU 3alacy Mpe3 Meproa, Mpe3 KOWTO Bb3CTaHOBSIBAHETO €
BB3HUKHAIIO.

10. IMapuyHu cpeacTBa M NAPUYHH EKBHBAJIEHTH

[TapuynuTe CpeAcTBa M MapUYHM €KBUBAJICHTH BKJIIOYBAT Mapu B Opoil, mapu mo OAaHKOBH CMETKH,
JIPYTH BUCOKO JINKBUJAHHU KPATKOCPOYHH MHBECTUIIMH C MAJeXK 0 3 Mecela, KakTo 1 0aHKOBU OBBPAPAPTH.
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B 0ananca opbpapadTuTe ce BKIIOYBAT KATO KPATKOCPOUHO 33AbJKEHIE B KATETOpUsATa HA KPATKOCPOYHHUTE
3aeMH.

11. AKIMOHEPEeH KanuTal

OOWKHOBEHHTE aKIUU C€ KIACHU(PUIIUPAT KAaTO KamuTana. Pa3xonuTe 1Mo eMucHusTa Ha HOBU aKIIUH,
KOHUTO Ca IPSIKO CBbP3aHU C Hesl, Ce OTYUTAT B COOCTBEHHS KallUTall KATO HAMAaJIeHUE HA MOCThILICHUSITA OT
EMUCHSTA, KaTo Ce eTMMUHUPA e()eKTa Ha JaHBIIUTE BHPXY J0XO0A.

Koraro JlpykecTBOTO HM3KyIyBa COOCTBEHH AaKIIMH, IUIaTEHATa CyMa, BKIJIFOYBAIA M CHOTBETHUTE
IPSIKO CBbP3aHU JOM'BIHUTEIHH Pa3xou, (HeTHupaHa ¢ epekTa Ha JaHbLIUTE BbPXY J0X0/1a), C€ U3BAXK/IA OT
MPUHA]JICKANIHS Ha COOCTBEHUIUTE Ha J[pyKeCTBOTO KamuTall, JOKaTo 0OpaTHO M3KYIIEHUTE aKIIUU HE ce
o0e3cuiisT, npoAanaT win npeusaaaar. Koraro te3u akiuuu no-KbCHO ce MpoJaajaT Wid Mpeu3aanat, BCeKU
MPUXO0J, HETUPAH C NPSAKO CBBP3aHUTE JAOMBJIHUTEIHU Pa3XOAu MO TPAH3AKUUATA U CbOTBETHUS JAaHBUYEH
edekT, ce BKII0YBA B KanuTala, MIpuHaJiexalll Ha cCOOCTBeHULIUTE Ha J[py>KecTBOTO.

12. Texkymm u OTCpOYEHU JAHBIHU

TexymusT naHbK BbpPXY J0X0Ja CE M3YHCIIsSIBA HAa 0a3a JaHbYHUTE 3aKOHM B CHJIAa KbM JaTaTa Ha
OanmaHca B cTpaHaTa, KbJeTo [[pyxkecTBOTO reHepupa obnaraeMu A0XOoAu. PBKOBOACTBOTO MEPUOIUYHO
MIPEOIICHSBA MIO3UIIMUTE CH, OTPA3EHU B JAHBUYHUTE JEKIapalliu, 10 OTHOIIEHUE HAa OOCTOSITEIICTBA, B KOUTO
NpUJIOKUMaTa JaHbUYHA HOPMATHBHA ypenbda € o0eKT Ha MHTEpIpeTalus U OTYUTA MPOBU3UHU, KBIETO €
HE00X0AMMO, 32 CYMUTE, KOUTO CE OYaKBa J1a ObJaT IBJDKUMH KaTO JIaHBIIH.

OTtcpoueH JaHBK C€ HAYUCIIsIBA MO OajJaHCOBUS METOJ 3a BCUYKH BPEMEHHU PA3JIMKH, SIBSIBAIIN CE
MEX]y TJaHbYHATa OCHOBA HAa aKTUBUTE M MMACUBUTE U OTUETHATA UM CTOWHOCT BbB (PMHAHCOBH OTUETH. AKO
obaue, TaHBPYHUTE BPEMEHHHU PA3JIMKU Bb3HUKBAT OT I'bPBOHAYATHOTO MPU3HABAaHE HA aKTHUB WJIU [TACUB, TIPU
KOETO HE € 3aCerHaTo HUTO CUETOBOJHATA, HUTO JaHbYHATa Nedanba (3aryda) rmo BpeMe Ha TPaH3aKLUATA,
TO Ta3u pasjiiKa HE C€ 0CYETOBOABA. [Ipy M3UnCIsiBaHE HA OTCPOUYCHUTE JAHBLH CE U3MOJI3BAT TAHBYHHUTE
CTaBKU (M HOpMATHBHA ypenda), neHCTBaIM KbM JaTara Ha ChCTaBsiHE Ha OanaHca, KOUTO CE€ OTHACST 3a
MEePUOIUTE HA OYaKBAHOTO OOPATHO MPOSIBIICHUE HA TaHBYHUTE BPEMEHHU PA3IUKH.

OTcpoueH 1TaHbUYEH aKTUB C€ MPU3HABA CAMO B CIydai, Y€ € BEPOATHO HAIMYUETO HA JOCTAThYHU
1o pa3mep OBJCIIN TaHbYHU NIeHasIOn, CPelly KOUTO T€3H aKTHUBH Jla MOTAaT Ja Ob/IaT U3MOI3BaHH.

13. doxoam HA HaeTH JIHIA

[To nuHMsS HA TUTaH 33 ACPUHUPAHW BHOCKH JIpy»KeCTBOTO H3IUIANlA BHOCKM Ha IBbPIKABHO
yIpaBIsiBaHU IEHCHOHHU U COITUAITHOOCUTYPUTEIIHHU TUIAHOBE Ha 3aIbKUTENHA 0a3a. Ciiesl KaTo BHOCKUTE
BEJIHBXK Ca M3IUIaTeHH, J[py>KeCTBOTO HsIMa MoBede 3aAbKeHHUS 32 Iamane. BHockuTe ce mpu3HaBaT KaTo
pa3xoJl 3a MepcoHajIa KoraTo cTaHaT JbDKUMH. [IpenniaTreHnTe BHOCKH Ce TIPU3HABAT 3a Pa3Xo/1 3a ObIerl
NepUo 10 pa3Mepa, 10 KOWTO CyMUTe Iiie ObAaT MpUCIaIHATH OT ObICIIN TUTAIAHUS HIIM Bh3CTAaHOBEHH.

Ot 2015r. Yaiikapapma BucokokadectBeHuTe jekapcTBa AJl 3aaens mpoBU3WHU 3a BH3HHKBAHE Ha
o0e3MieTeHus MpH MEHCUOHUPaHe Ha MepCcoHala, ChIiIacHO U3UCKBaHeTo Ha wi.222 oT Kozgekca Ha Tpyna.
MexnyHnapoaen cueroBojieH cranfapt (MCC) 19 — Jloxoau Ha HaeTUTE JUIa TPETUPA TOBA U3UCKBAHE KaToO
IBJITOCPOYHO 3abJKEHHE Ha paboTojaarens 3a W3IJallaHe Ha AeUHUpaHU NOXOAM MPU HAMyCKaHE U
W3HMCKBA TPUIATAHETO Ha AKTIOEPCKM METOJM 33 W3YUCIIIBaHE Ha 3aJbJDKCHHETO Ha paboTomaTels.
CraHgapThT U3MCKBA J1a OBJI€ OMPE/IeIeHa ceralHaTa CTOMHOCT Ha ObJISIINUTE 3aIbIKEHUS Ha paboToaaTens
3a U3IUIaMaHe Ha qeUHUPAHU TOXOJIH, Ype3 IpHUIIaraHe Ha KpeTUTHUS METO]T Ha POTHO3UPAHNUTE CIMHHIIH.

W3uncnenusta ce U3BHPIIBAT UHIMBUIYATHO 32 BCHUKH CIY>KUTEIH, HAETH Ha TPYAOB JOTOBOP MpHU
paboronatens Ha Oa3aTa Ha OTPaOOTEHUSI W TMPEACTOSIIHS UM TPyAOB cTax. OOMIOTO 3aabJKEHUE CE
pasmpenens Mmpe3 LeTusi O4akBaH TPYJIOB CTaX HAa HAETOTO JHUIE MpHU paboTomaTelns, KaTo pa3MepbT Ha
3aJIbJDKEHUETO KbM MOMEHTA Ha OICHKATa MPEJ/ICTABIIIBA MPOTIOPIIMOHATHA YacT, OTHACSAIIA Ce 33 TOANHHTE
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Ha OTPabOTEHHUs TPYIOB CTax. Beska emuHuIA — TOIMHA OTPAOOTSH TPYIOB CTaXK CE H3MEPBa OT/ICITHO 3a Ja
Ce Ompeey OKOHYATEITHHS pa3Mep Ha 3aabbkeHreTo. Ha 6a3aTa Ha CTpyKTypaTa Ha CITy>KUTEIIUTE T10 TOJT
U BB3PACT Ca MPUIIOKEHU CTATUCTUYCCKH BEPOSTHOCTH JIMIIATA JIa HE JJOXKHUBEST 10 Bh3PacTTa, HE0OX01uma
3a mpuI00MBa Ha NPaBO HA TMEHCHS WM Jla HAIyCHAT paboTojaress Mo JAPYrH NMPUYMHH MpEeau Ja ca
NpUI00KIIU MPABO Ha MEHCHS 32 OCUTYPHUTEJICH CTaXK M Bb3pacT.

W3uncnennero Ha pa3Mepa Ha Te3U 3aIbJDKCHUS Hallara y4acTUETO Ha KBaTH(HUIIMPAHU aKTIOEPH, 32 J1a
MOYE Jla C€ ONPEICTH TAXHATA CEramiHa CTOWHOCT KbM JaraTa Ha (DUHAHCOBHUS OTYET, MO KOSTO TE CE
NPEJCTaBAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO W3MEHEHHETO B CTOHHOCTTa WM, CE
IPE/ICTaBs B OTYETa 32 BCEOOXBATHUS JIOXOJ] KaTo: a) pa3XoIuTe 3a TEeKYI M MUHAJ CTaX, pa3xoIuTe 3a
JMXBa U e()EKTUTE OT ChKPAIICHUATA U YPEKIAHUATA CE IPU3HABAT BEHATA, B TIEPUO/Ia, B KONTO Bh3HUKHAT,
U TPEJCTaBAT B TEKyllaTa nedanda wiu 3ary0a, 1Mo CTaTus ,,pa3Xxoiu 3a mnepcoHan”, a 0) epexkTuTe or
TIOCJICIBAIIUTE OLIEHKU Ha 3aJbJDKCHUATA, KOUTO IO CHIIECTBO NPEACTABISBAT aKTIOCPCKU MedanOu u
331‘}’61/1, CC IMpU3HaBaT B€AHara, B ricpuoja, B KOUTO BB3HUKHAT, U CC NIPCACTABAT KbM APYIUTC KOMIIOHCHTU
Ha BCEOOXBATHUS JIOXO/I, ITO CTATHUS ,,IIOCIICABAIIM OIICHKH Ha ICHCHOHHHM TUIAHOBE C Ae(UHUPAHU T0XO0IU” .
AKTIOGpPCKHTE NIeUaION U 3aryOH MPOU3THYAT OT IPOMEHH B aKTIOCPCKHUTE MPEATIOIOKEHUS U OTIUTA.

KbM natara Ha BCekH roAMileH (PUMHAHCOB OTUET JPY>KECTBOTO Ha3HAuaBa CEPTUDUIIMPAHU aKTIOCPH,
KOHWTO u3aaBaT JOKJIaJ ¢ TCXHUTEC U3YHUCIICHHUA OTHOCHO ABJTOCPOUYHHUTEC MY 3aIbJIDKCHUA KbM IICpCOHAJIA 3a
o0e3lIeTeHus MpH MEHCHOHUpaHe. 3a IeNTa Te MPHJIAaraT KPeJUTHUS METOJ Ha MPOTHO3HUTE CMHHMIIM.
CeramHara CTOMHOCT Ha 3aJbJDKCHHETO MO JAe(GUHUPAHUTE JOXOIM CE M3YUCIIABA Ype3 TUCKOHTHUPAHE Ha
OBJCIIUTE TTAPUYHU IMOTOIM, KOUTO CE€ OYaKBa Ja ObJaT M3IJIATCHU B PaMKUTE Ha MATypUTETa Ha TOBA
3aABJODKCHUEC W IIPHU H3I0JI3BAHCTO HaA JIMXBCHUTC PaBHUIIA HAa AbPKABHU IOBJITOCPOYHHU O6JII/IF8.III/II/I C
N0JI00CH CPOK, KOTUPaHU B bbirapusi, KbaeTo QyHKIIMOHUPA  CAMOTO JPY>KECTBO.

Twit kKaTo nMpoOBU3UKTE 32 OOC3UICTCHHS HA IEPCOHANIA UMAT IBJITOCPOYCH XapaKTep Ha 3aIbJDKCHHE TC
ce oTpaszsBaT B HeTekymuTe macuBu B Otdera 3a @DuHAHCOBOTO ChcTosiHMe Ha Yaiikadapma
BucokokauectBenute nekapcrsa A/l.

Jlemorpadckute MOMycKaHHWs OTpa3siBaT BEPOATHOCTTA JIMIATA, Ha3HAYCHU Ha TPYAOB JOTOBOp 1A
octaHar npu paboTojaTess U B MOMEHTA Ha MPUA00MBAHE HA MPABO Ha MEHCHUS 3a OCUTYPHUTEICH CTaX U
BB3PACT U 32 TAX Jla Bb3HUKHE 33]/bJDKCHHUE 3a M3ILIAllaHe Ha oOe3mieTeHue. Jlunara mMorat ia oTmnajHaT
npean NCHCUOHUPAHE 110 pa3JINYHU NPUYINHU: OTTCTIIAHE, ChbKpalllaBaHEC HAa 11aT, 3a6OJ'I$IBaHe, CMBPT U 1.
Jemorpadckute HONMYCKaHUS OTpa3siBaT Crenu(GUIHN BEPOSTHOCTH, KOMTO ce 0a3upar Ha CTaTHCTUYECKA
uH(pOpMaIKs 32 HACEICHUETO HA CTpaHaTa M Ca MPHIOXKEHW KbM CTPYKTypaTa Ha MepcoHaia 1o MoJ U
BB3pacT KbM MOMEHTA Ha U3BBHPIIBAHE HA OIICHKATA.

Tabnuiarta 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATA Jla JIOKUBEIT OINpEelieHaTa Bb3pacT 3a
npu00MBaHEe Ha MPaBO Ha MeHcus. M3uncisiBa ce 3a BCSIKO JIMIle MHIMBUAYAIHO Ha 0a3aTa Ha HETOBHSI MOJT
U Ha Bb3pacTTa My KbM MOMEHTA Ha U3BBPIIBaHE Ha OlleHKaTa. M3mon3Bana ¢ Tabmuia 3a CMBPTHOCT |
Cp€aHa MPOABJDKUTCIIHOCT Ha MNPCACTOANIMA KUBOT Ha HACCJICHUCTO Ha B’I)J'Il"apI/If{ Ha HaIII/IOHa.TIHI/Iﬂ
CTaTUCTHYECKU HHCTHUTYT.

Ha 6aszara Ha mpenoctaBeHa MHGOPMAIHS 32 TEKYYECTBOTO Ha MEPCOHANA Mpe3 MOCICAHUTE YETUPU
TOJMHA M OYAKBAHOTO MPECTPYKTYpPHpAHE Ha JPY>KECTBOTO IMpe3 CIICABAIIUTE JIBE TOAWHU € OTpa3eHa
BEPOSTHOCTTAa 3a HAIyCKaHE WM TPEACTOSIIO ChKpaiiaBaHe. Ta3u BepOSATHOCT] € MpHIIOKEHA KbM
ChIIIECTBYBAIIlATa CTPYKTypa Ha MepCoHalIa, ChoOPa3HO pa3peIesIeHUETO Ha JIUIATa 110 TOJI U Bb3PacT KbM
MOMEHTA Ha M3BBPIIIBAHE Ha OIICHKATA.

@duHAHCOBUTE JIONYCKAHUsS CE MpUJIaraT KbM Pa3BUTHUETO HA MAPUYHUTE MOTOLM BBHB BPEMETO U CE
0Tpa3siBaT BbPXY pa3Mepa Ha OBJCIHIOTO 3aIb/DKEHHE U OIPE/CNIIHETO Ha HeroBaTa HacTOsIIa CTOHHOCT.
[IpueTuTe TUXBEHU TPOIICHTH MPEACTABISIBAT MHOTO Ba)KHA YacT OT Mpolleca Ha OIEHKaTa, ThH KaTo ce
H3I10JI3BAT 3a JMCKOHTHPAHC HA OYAKBAHUTC 6’]))]61]_[1/1 IMapu4YHU IMOTOUH, B PE3YJITAT HA KOCTO CC MMOJTydaBaT
KalUTaTU3UPAHUTE CTOWHOCTU Ha ObJEIUTE Mamanus. GUHAHCOBUTE JAOMYCKaHUS OTPa3siBaT PCATHUTE
OYaKBaHHWsA 3a PA3BUTUCTO U 6”[))161].[145[ pasM€p Ha HAKOM OCHOBHHU IApaMCTPH KaTo JOXOJAHOCT Ha
WHBECTUIIUUTE, PBCT Ha 3aIuIaThTe, HHGIaus u ap. [1pu onpenensHeTo Ha GUHAHCOBUTE TApaAMETPH CJIE/IBA
Ja C€ uMa B IIpCABUA ABJITOCPOYHUSA XapPAKTEP HA 3aAbJDKCHHUETO KBbM IMO-rojiiMaTa 4acT OT HACTUTCE JIMIA,
CTIOpe]l MOMEHTA Ha Bb3HUKBAHE Ha 3aJIbJDKCHUETO 32 M3IUIAIIaHEe Ha 00e3IeTeHUE.
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[IpunosxkeHust MPOIEHT 3a PBCT Ha 3aIUIATUTE € OT CHIIECTBEHO 3HAYEHUE 32 ONpE/IeIsTHE Ha pa3Mepa Ha
3aIbJDKCHUETO KbM MOMEHTA Ha HETOBOTO Bb3HUKBaHE. Pa3MephT Ha TO3W MPOLICHT € omnpeiesieH Ha 6a3aTa
Ha CTaTHCTUYEeCKa MHPOPMAITUS 32 PHCTA HA 3aIIATUTE B APYKECTBOTO MPE3 MOCICIHUTE TIET TOJAUHU U Ha
MIPOTHO3HUTE OYaKBaHUS 3a CJEABAIIMTE T'OJWHHU, CIIOPE] OYaKBaHOTO HUBO Ha mHbmamusa. Karo ce uma
NpeBUJ CTaTHCTHUYECKaTa WHGOpMAIMs 3a JOXOAWTE W HWHQIIAUATA B CTpaHAaTa M OYAKBAaHUATA Ha
paboTonaTens € ompeneieH MPOrHO3HUAT PhCT Ha 3aruiature. [IporHo3upaHusAT pbCT Ha 3aIljIaTUTE € B
pa3Mep Ha 2 Ha CTO FOJUIIHO.

Crniopen M3MCKBAaHETO Ha CTaHAApTa MPOIIEHTAa ¢ KOWTO Ie ce AMCKOHTUPA 3abJDKEHUETO TpsiOBa aa
ChOTBETCTBA Ha MAa3apHUTE JIOXOJIU KbM JlaTa Ha CUYETOBOJHMS OajlaHC, KOUTO HOCST II'bPBOKAYECTBEHUTE
KopropatuBHM obOnuranuu. [Ipu ycioBue, ye HsAMa pa3BUT KalWTaJIOB Maszap clieBa Ja C€ H3I0JI3BaT
na3apHUTE JOXOHM Ha MPABUTEIICTBEHUTE OOIUTAIMU. Y JAaYHO € CHIIO0 TaKa KaTo MPOLEHT Ha TUCKOHTHPAHE
Ja Ce M3IMOJ3Ba M OBJCIIaTa HOpMa Ha BB3BPAIaEMOCT HAa aKTUBHUTE Ha mpeanpusTtueto. Ilopamu
JBJITOCPOYHUST XapaKTep Ha 3abJDKEHUETO U JIUIICATa HA TaKuBa (PMHAHCOBU WHCTPYMEHTH, OTpa3siBaIlU
dbuUKCUpaHa JTOXOJHOCT 3a MO-IBJIBI CPOK € IMPEIEeHEHO, Ye KaTo HOpMa Ha JUCKOHTHpAHE MOXKE Ja ce
NPWIOKK OYaKBAHHUS TMIPOLIEHT HA JOXOAHOCT NPH HMHCTPYMEHTH C TMO-ABITOCPOUYEH MaAekK OT
ChIlleCTBYBaIIUTe cienBaiiku n3uckpanusta Ha MCC 19. [IporeHTa Ha TUCKOHTUPAHE, KOUTO € U3MOI3BaH
NpU  M3YUCIABAHETO HA  3aJbJDKEHHETO  Ha LJAAUKA®APMA  BUCOKO-KAYECTBEHUTE
JIEKAPCTBA” AJl xbMm 31.12.2024 r. npouieHTa Ha JUCKOHTUPaHE € 1 Ha CTO FOAMIITHO 32 LIeJIUS CPOK HA
3aIbJDKCHUETO.

[Ipu onpenenssHeTo HA MOMEHTA Ha NMEHCHOHHMPAHE 32 BCUYKHU JIMIIA, pabOTeN Ha TPYAOB JOTOBOD B
KOMITaHHSTA C€ TIpeArnoara, 4e Te e ce€ MEeHCUOHUPAT CIIOpE] MU3UCKBAHETO 3a MEHCUS 32 OCUTYPHUTEIICH
CTa)XK U BB3pacT 3a paboTeIuTe Ipy yCIOBUATA HA TPETa KATEropHs TPY/I.

KbMm 30.09.2025 1. , YJAUKADAPMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl He e 3agensina
MIPOBU3UH 32 B3HUKBaHE Ha 00€3IICTCHUS ITPU IICHCMOHUPAHE Ha TIEPCOHAIA.

14. IpoBu3um

[IpoBu3uM 3a mpaBHU HMCKOBE C€ IPU3HABAT Koraro Jlpy»KECTBOTO MMa CEramHO IPaBHO WIIH
KOHCTPYKTHUBHO 33IbJDKEHUE KaTO PE3yTaT OT MUHAIU CHOUTHUS; TO-BEPOSTHO € /1a BE3HUKHAT (OTKOJIKOTO
Jla He Bb3HUKHAT) U3XO/SIIN MapUYHU MOTOIM 3a MTOTracsiBaHe Ha 3aIbJKEHUETO U KOraTo MOXKE HaJeXKIHO
Ja ce OIpenend cymara Ha caMoTO 3aabiDkeHue. [IpoBusum 3a Obnenm 3aryOu OT JeHHOCTTa He ce
MPU3HABAT.

Koraro nma HIKOIKO MOA00HH 33 bIIKEHHS, BEPOATHOCTTA J1a Bb3HUKHAT U3XOISAIIN TAPUYHU MTOTOIU
3a TAXHOTO IIOTAacsiBaHE CE€ OLEHsABA KaTO C€ B3€Ma MPEIBHJ LENHs Kiac OT 3aabibKeHus. [IpoBusms ce
MPU3HABA JOPU U B CIIYYHUTE, B KOUTO BEPOSTHOCTTA Ja BB3HUKHE M3XOIMALI NAapUy€EH IOTOK 3a JAJECHO
3aJ/bJDKEHUE B KJlaca € Majika.

15.  JIlu3uHroBu q0roBOpHU

JIpy’KeCTBOTO KaTO JIMU3UHIOJaTel

JIu3uHrogaTenAT KinacuuIpa BCEKH OT CBOMTE JIM3UHTOBH JIOTOBOPH KaTO JIOTOBOP 3a ONEpaTHBEH
WIM 32 (PUHAHCOB JIM3UHT. JIN3UHTOBUAT 10TOBOP Ce KiIacupuimpa KaTo JOroBop 3a GUHAHCOB JU3UHT, aKO
C HETO Ce MPEXBBPJIAT 110 CHIIECTBO BCHUKH PUCKOBE U U3IOJM OT COOCTBEHOCTTA BbPXY OCHOBHUS aKTHUB, U
KaTo JOTOBOP 32 ONEPATHUBEH JIM3UHT, aKO C HETO HE Ce MPEXBBPJIAT M0 ChIIECTBO BCUUKU PUCKOBE U U3TO/IN
0T COOCTBEHOCTTA BbPXY OCHOBHUS aKTHB.

Jlanu JazeH JM3MHTOB JIOTOBOP € JIOrOBOP 3a (DMHAHCOB MJIM 3a ONEPATUBEH JIM3MHI 3aBUCU OT
CBIIHOCTTA Ha CJeNKaTa, a He oT ¢opmara Ha AoroBopa. OCHOBHM KPUTEPUU, KOUTO MHAWBUIYAIHO WU B
KOMOMHAIMS BOAST IO MPUHLMII 10 KJIacu(UIMpaHe Ha JU3UHTOBUS JOTOBOpP KaTo JOTOBOP 3a (PMHAHCOB
JIM3UHT, ca HAalIpUMED:

a) JU3UHTOBUAT JOTOBOP MPEXBBHPII COOCTBEHOCTTa BHPXY OCHOBHHMS aKTHB Ha JIM-3UHTONOyYaTes
KBM Kpasi Ha CPOKa Ha JIM3UHTOBHSI JIOTOBOD;
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6) JIM3UHTOIOJIYYATCJIAT IIPUTCIKABa OMIIUA 3a 3aKYITYBAHC HAa OCHOBHUA dKTHB Ha I[ICHA, KOATO CC OYaKBa
na ObJie JOCTAaThUHO IO-HUCKA OT CIIPaBEINBATa CTOWHOCT KbM JIaTaTa, Ha KOSATO OIIMATa MOXeE 1a Objie
yhopaxHCHa, 3a aa 6’[:,[16 A0CTAaTbYHO CUT'YPHO KbM JlaTaTa Ha BbBCIKIAAHC, YC OIIIHATA 1IC 6’bI[e YHOpaXHCHa,

B) CPOKBT Ha JIM3HMHTOBHUS JIOTOBOP MTOKPHBA MO-TOJSIMATA YacT OT HKOHOMHUYECKHUS JKMBOT Ha OCHOBHHS
aKTHUB JIOPH aKO IIPABOTO HAa COOCTBEHOCT HE € IIPEXBHPIICHO;

T') Ha JIaTaTa Ha BbBEXK/IaHE HACTOSIIATA CTOHOCT Ha JIM3MHTOBHUTE IUIANAHKS CE PABHSBA 110 CHILECTBO
Ha Hai-MaJIKo IsU1aTa CIpaBeyIiBa CTOMHOCT HA OCHOBHUS aKTHUB;

) OCHOBHUST aKTHB MIMa JIOTOJIKOBA CIICHU(HICH XapaKTep, 4e CaMo JIM3UHIOIIOIyYaTelsIT MOXKE Ja ro
U3I10J13Ba 0€3 CHIECTBEHU MOIU(PHUKAIIHH.

Jpyscecmeomo kamo ausuHeonoLyYamen

MC®O 16 JIu3uHr e ¢ U310 TpOMEHEHA KOHIeNUs. Tol BbBek1a HOBU IPUHIIUIIY 32 IPU3HABAHE,
M3MEpPBaHE U MPEJCTaBSIHE HAa JIM3WHTA Ype3 HajaraHe Ha HOB MOJIEI C IIeJ JJa OCUTYPHU TMO-JOCTOBEPHO U
aJICKBaTHO TMPEJCTaBSIHE HA TE3U CICIKUA Hal-Be4e MpHU JM3UHTONONy4aTens. [Ipu Tu3uHTOnoNyYaTeIuTe
BOJICHITUSAT MPUHITUI HAa HOBHSI CTAHAAPT € BHBEKIAHETO HA EIHOTUIICH MOJIEN Ha CYETOBOJHO 0aTaHCOBO
TPETUPAHE Ha JIM3UHTa — 32 BCUYKH JIM3UHTOBH JOTOBOPU C peajiHa MPOJBIDKUTEITHOCT OT MoBeue OT 12
Mecela Iie ce Mpru3HaBa akTUB 1o ¢popMara Ha ,,[IpaBo Ha MOJI3BaHE™, KOUTO I1Ie Ce aMOpTU3Upa 3a IEpHoia
Ha JIOTOBOPA, M PECIICKTUBHO, IIE C€ OTYMTA (PMHAHCOB ITACHUB 32 3abJDKEHHUETO 0 Te3U JI0roBOpHu. ToBa e
U CBIIECTBEHATA MPOMSIHA CIPSMO TEKyllaTa OTYETHA MPAKTHKA. 3a KPAaTKOCPOUHU WJIM Ha MHOTO HHUCKa
[[eHa JIU3MHTH c€ JOIMYyCKa M3KIIOUEHUE M 3ala3BaHe Ha JOceramrHaTta MpakTuka. J[OKOJIKOTO HOBHUST
CTaHJapT JIaBa MO-ISUIOCTHA KOHIEMIIMs, € HAaIlpaBeH OT TSAXHA CTpaHa Mo-MoAPOOCH aHAIN3 HA YCIOBUATA
Ha JIOTOBOPHUTE C II€JI BB3MOXKHOCT Jla HACTBITAT OCHOBAaHHUS 3a peKJIacu(PpUKaIUsI Ha ONPeIe]ICHN JTM3UHTOBH
caenku. HoBusT cTraHmapT M3UCKBA pa3lIMpsBaHE HA OIMOBECTSIBAaHUATA. PHKOBOJICTBOTO € HAMpaBHIIO
MPOyYBaHE U € OMpPEIEIUIIO, Ye MPOMEHUTE Ype3 HOBUS CTaHIAPT OKa3BaT BIUSHUE BbPXY CUETOBOJHATA
MOJINTUKA ¥ BBPXY CTOMHOCTUTE U KJIAaCH(PUKALIUATA HA aKTUBUTE, TACHBUTE, ONICPAIIMHUTE U PE3YJITATUTE HA
JIPYKECTBOTO MO OTHOLICHHE Ha 4YacT OT JOTOBOPHUTE 3a OMEpaTHBEH JU3UHT, Thil KaTO JIPYKECTBOTO €
JU3UHTONOJTyYaTell.

3a IM3UHTOB JOTOBOP APY>KECTBOTO IPUEMA IOTOBOP UJIM YACT OT JOTOBOP, IO CHJIATAa HA KOWTO CPelLy
BB3HATPaXJACHUE C€ MPEXBBHPJISI IPABOTO Ha IMOJI3BaHE Ha JIaJieH aKTUB (OCHOBHHUS aKTHB) 3a OMPEICIICH
nepuoa oT Bpeme. JloroBop 3a (MHAHCOB JU3HMHT € JIM3MHTOB JIOTOBOP, MPHU KONTO C€ MPEXBBPIAT MO
CBIIECTBO BCHYKH PHUCKOBE W HM3rOJM, MPOU3THYAIIM OT COOCTBEHOCTTAa BBHPXY J/aJIeH OCHOBEH aKTHB.
OrniepaTUBEH JIM3UHT € JIM3UHTOB JIOTOBOP, MPU KOMTO HE C€ MPEXBBPIIAT MO ChIIECT-BO BCUUKH PUCKOBE U
W3TOM, MPOU3TUYAIIHN OT COOCTBEHOCTTA BHPXY JaJICH OCHOBEH aKTHB.

JIuzuHTOMOMyYaTEeNSAT MOXKeE J1a u30epe Ja He Mpujlara M3UCKBaHUATA 3a IPU3HABAHE Ha aKTHBH C TIPABO
Ha MOJI3BaHE MO OTHOIICHHE Ha;

a) KPaTKOCPOYHU JIM3UHTOBH JIOTOBOPH;
0) TM3UHTOBU JOTOBOPH, OCHOBHHUAT aKTUB IO KOUTO € C HUCKA CTOWHOCT, KOTaTo € HOB.

JIM3UHTBT Ha OCHOBEH aKTUB HE OTTOBApsl HA YCIOBUSATA 3a JTU3UHT HA aKTUB C HUCKA CTOMHOCT, aKo
€CTECTBOTO Ha aKTHBA € TaKOBA, Y€ KOTaTo € HOB, aKTUBBHT OOMKHOBEHO HE € C HUCKa CTOWHOCT. Hampumep,
JU3UHT'BT HA aBTOMOOMIIM HE OM OTrOBapsil HA YCIOBUATA 33 JIM3UHT HA AKTUBH C HUCKA CTOMHOCT, Thil KaTO
HOBHST aBTOMOOMI OOMKHOBEHO HE € C HUCKa CTOMHOCT. OCHOBHU aKTHBU C HUCKA CTOMHOCT MOTaT J1a ObaaT
HarpuMep TabJieTH W TEPCOHATHU KOMITIOTPH, IpeOHHM KaHIeNapcKku meOenu U TenedOHHU amapaTu.
[Ipennpustuero omnpezaens TOYEH MUHUMAJIEH Ipar B JIeBa 3a aKTHBU, KOUTO HsMa Ja C€ TPETUpaT IO
OCHOBHWUS peJl 3a TPU3HABaHE U OTYHTaHe, onpeneseH B ctagaapta — 9 000 niB. JImzuHronomydarensT u3dupa
Jla HE TIpUJIara M3UCKBAHMATA U 33 JTU3UHTOBUTE JOTOBOPH, YUHTO CPOK M3THUYA B paMKUTE Ha 12 mecena ot
JaTaTa Ha TbPBOHAYATHOTO MIPUIIaraHe.

3a mocoueHuTe B TOPHUS a03a1] JOTOBOPH JIM3UHTOTIOTYYaTeISAT IPU3HABA CBBP3AaHUTE C TSIX TU3UHTOBH
TIJIAIIaHMS KaTO pa3Xo/ 10 JIMHSHHHS METOT 32 CPOKa Ha JIM3UHTOBHSI IOTOBOP WJIM Ha JIPyTa CHCTEMaTUYHa
0a3za. JIM3uHTOMOMYyUYaTEeNAT MpUiIara Apyra cucTeMaTuyHa 0asza, Korato Ta3u 0asza oTpas3siBa MO-TOYHO
MOJIBUTE 3a JIM3UHTOnoMy4atens. [Ipuema ce, ye OCHOBEH aKTMB C HUCKA CTOMHOCT CBIIECTBYBA, aKO
JU3UHTOIONYYaTe SIT MOXKE J]a c€ BB3MOI3Ba OT HEroBara yrnorpebda caMOCTOATETHO WM 3a€HO C APYTH
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pecypcH, KOUTO €a JIECHO JOCTBHIIHM 3a JIM3UHIOIIOJIy4aTelsd U HE € CUIIHO 3aBUCHUM OT JAPYTH AKTUBH WIIH €
TSICHO CBBP3aH C TIX.

B Hayanoro Ha 10roBopa HpEeANpUATHETO IPELECHSIBA Jajdd JOTOBOPHT IIPEACTABIIABA WU ChIAbPKA
€JIEMEHTH Ha JIM3UHT. JlafieH JoroBop NpeCcTaBIIsABa WIN ChABPKA €IEMEHTH HA JIM3HHT, aKO 110 CHJIaTa Ha
TO3M JOTOBOp C€ IPEXBBPIIA CPElly Bb3HAIPAXKICHHUE IPABOTO HA KOHTPOJ HAJ M3IIOI3BAHETO HA JAJIECH
aKTUB 3a OIPENENIECH MEPUOJ OT BpeMe. 3a JOroBOp, KOMTO ChIbPKA JU3UHIOB KOMIIOHEHT M €IUH HIIU
[I0OBEYE JONBJIHUTEIHU JIM3UHIOBU WM HEIU3UHIOBU KOMIIOHEHTH, JU3UHIOIONYYATENAT pasnpeness
BB3HArPAXKIACHUETO 10 JOrOBOPA 3a BCEKH JIM3UHIOB KOMIIOHEHT Bb3 OCHOBA HA OTHOCHUTEJIHATA €AUHUYHA
LICHA Ha JIM3UMHIOBHMs KOMIIOHEHT M CBBKyIIHAaTa €IMHHMYHA II€HA HAa HEIU3UHIOBUTE KOMIIOHEHTH.
OtHocHTeNHATa €IMHNYHA [I€HAa Ha JIM3UHIOBUTE U HEJIM3UHIOBUTE KOMIIOHEHTH CE€ OIPENENs Bb3 OCHOBA
Ha [IeHaTa, KOSTO JIM3WHTOAATENAT WIN CXOJEH JOCTaBYMK OW HAUMCIIWI HA MPEANPHUITHETO 332 TO3H WU
110J00€H KOMITOHEHT IOOTIEIHO. AKO HabJIr0JaeMaTa CaMOCTOSITe/IHA LIEHa HE € HENIOCPEICTBEHO AOCThIIHA,
JM3UHIOIIONIyYaTeNSIT IpaBu NMPUOJM3UTEIHA OLICHKA HAa €MHMYHATA 1I€Ha, KaTO M3I0JI3Ba B MaKCHUMallHa
CTeIeH Ha0II01aeMHUTE JaHHU.

[IpeanpustueTo onpeness Cpoka Ha JIM3UHIOBUS JOTOBOP KATO HEOTMEHUM IIEPUOJL Ha JIM3UHIA, 3a€THO
ChC:

a) NepUOAMTE, IO OTHOILEHNE HAa KOMTO ChIIECTBYBA OMILMS 3a y/IbJDKaBaHE HA JIM3UHTOBUS J10IOBOD,
aKo € OCTaThb4HO CUTYPHO, Y€ JIM3UHIONOIYYaTeNAT e YIIPaKHU Ta3U OIILINS;

0) mepuoauTe, IO OTHOIICHHE HA KOUTO CHIECTBYBA OIS 32 MPEKpaTsBaHEe HA JTU3MHTOBHS JJOTOBOP,
aKo € JOCTaThb4YHO CUTYPHO, Y€ JIN3UHIONOIYYaTeNAT 1€ YIPAXKHU Ta3H OILUS.

IIpu oneHkaTa Ha TOBa JalIM € JOCTaThYHO CUT'YPHO, Y€ JIU3MHIONOJIYYATEIAT 1€ YIPAKHU OINILUATA
Jla yABIDKY WIK HAMa Jja yIPaXXHH ONLMATA 13 IPEKPaTH CPpOKa Ha JIM3UHTA, IPEAIPUATHETO B3eMa ITPEIBUL
BCUYKU (DaKTHM U OOCTOSATENICTBA, KOUTO CbH3/1aBaT MKOHOMHYECKM CTUMYJI 3a JIM3UHIOIOJIydYaTeNs Ja
YIPaXXHH OINLMATA 1 yIBJDKU WIK Ja HE YIPaXXHU ONMATA J1a IPEKPAaTH CPOKa Ha JIM3HHTA.

Ha navannaTa gaTa JIM3MHIONOMYy4YaTENAT IPU3HABA AKTUBA C MPaBo Ha noi3BaHe. Ha HagaiHara nara
JU3UHIOINIONIydaTeNsIT IpHU3HaBa €IHOBPEMEHHO M InlacuBa 10 JM3uHra. Ha Havannara para
JM3UHTOIIONyYaTeN AT OLEHSBA aKTUBAa C NpPaBO Ha TOJ3BaHE MO IieHa Ha mpupoOuBaHe. llenata Ha
npuo0MBaHEe Ha aKTHBA C IIPABO Ha M0JI3BaHE 00XBalla:

a) pa3Mepa Ha I'bpBOHAYaJHATa OL[EHKA Ha MacKBa IO JIM3UHTa;

0) JIN3MHTOBUTE MJIAIlaHKs, U3BBPIICHU KbM WM MPEeIu HayallHaTa JjaTa, MUHYC MTOJy4YeHUTE CTUMYJIN
110 JIN3UHTA;

B) MbPBOHAYAJIHUTE MPEKU Pa3XOJH, U3BBPILIEHH OT JIM3UHIONONydYaTelss (ThPrOBCKM KOMHCHOHHH,
IOPUAMYECKH XOHOpPApH U APYTH);

I') OLICHKA Ha Pa3XOJAUTe, KOUTO JIM3UHTONOJIydaTelsAT 1€ HAlpaBu 3a JEMOHTaXX M IPEMECTBaHE Ha
OCHOBHMS aKTUB, Bb3CTAHOBSIBAHE Ha OOEKTa, HA KOWTO aKTUBBT € Pa3MoJI0XKeH, WM Bb3CTAHOBSIBAaHE Ha
OCHOBHHS aKTHB B ChCTOSSHHUETO, U3UCKBAHO CBIJIACHO pelia M YCIOBUATA HA JIM3UHIOBUS JOTOBOP, OCBEH
aKO TE3U Pa3Xxo/y ca HAaIIPAaBEHHU 3a IPOM3BOJCTBOTO HA MAaTEPUAIIHHU 3al1acH. 3abJDKEHUETO 3a TE3H Pa3Xo1u
ce moema OT JIM3UHIONOJydaTessl KbM HadaJaHaTa J1aTa UiH, BCIEICTBUE U3II0JI3BAHETO HA OCHOBHHUSI AKTUB,
IIpe3 OIPENEIIEH IEPUOLL.

Ha nHavannaTta garta JIM3MHIONOIYYaTEIAT OLEHSABA IACHBA IO JIM3MHIA IO HACTOSINATA CTOMHOCT Ha
JU3UHTOBUTE IIJIALIAHUSA, KOUTO HE Ca U3ILIATEHU KbM Ta3u Jarta. JIM3MHroBUTE IUIAIAHKS CE JUCKOHTUPAT
C JIMXBEHHUS MPOLIEHT, 3aJI0’KEH B JIN3UHTOBUS JJOTOBOP, aKO TO3H MPOLIEHT MOXeE J1a 0b/ie HEMOCPEICTBEHO
orpeneneH. AKO TO3U TNPOLEHT HE MOXe Ja ObJe HEMOCPEICTBEHO OINpENeNeH, JTU3UHTOMOIydaTeNsT
u3MoN3Ba JudepeHIanHus JUXBeH MPOLEHT Ha JIM3UHromnoiyyarens. Ha HavanmHaTta gata JTU3MHTOBUTE
IUTAIIAHUs, BKJIIOUYEHH B OLIEHKaTa Ha MacuBa IO JM3MHra, 00XBallaT cieJHUTE IUIAIaHus 3a MPaBOTO Ha
IIOJI3BAHE HAa OCHOBHMS AKTUB IIO BPEME Ha CpPOKa HA JU3MHIOBUSA JOTOBOpP, KOUTO HE Ca IUIATEHU KBbM
HayaJlHaTa JaTa:

a) (ukcupaHu MIAaHUs MUHYC TOJUIeKAIIUTE Ha MOTy4YaBaHe CTUMYJIM O JIM3UHTa,

0) MPOMEHJIMBY JIM3UHTOBY TUTALIAHHUS, 3aBUCEIIN OT MHJEKC WM MPOILIEHT, KOUTO Ca OLIEHEHHU CIOpEe.
CTOMHOCTTA HAa MHJEKCA WM IIPOLIEHTA KbM HadajHaTa JaTa;
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B) CyMH, KOUTO C€ OYakBa Ja OBbJaT ABDKUMH OT JU3UHTONOIyYaTelIs O TrapaHIMUTE 32 OCTaThb4HA
CTOMHOCT;

I) IleHaTa Ha YIpaXHsIBaHE Ha OMIHMSA 32 MOKYIKa, aKO € IOCTaThbYHO CUTYPHO, Y€ JTU3UHT OOy YaTeNIsAT
1€ YIPaXXH! Ta3H OMIKS;

1) TUIAIIaHUsl Ha CaHKIMH 3a MpPEKpaTsBaHe Ha JM3UHTOBHS JIOTOBOP, aKO B CPOKa Ha JIM3UHTOBUS
JIOTOBOP € OTpa3eHO YMNPaXHSIBAHETO HA OMNLHUSA 3a MPEKpaTsBaHETO Ha JOroBopa OT CTpaHa Ha
JIM3UHIOIIOJTyYaTesl.

Koraro npunara Mmozena Ha 1ieHaTa Ha IPUAOOMBaHE, TU3UHTONIOTYYaTeIAT OLICHABA aKTHUBA C MTPaBO Ha
MIOJI3BaHE T10 1IeHa Ha IPUA00UBaHe:

a) MUHYC BCUUKH HaTPyIaHU aMOPTH3aLUU U BCUYKU HATPyHaHH 3aryou oT 00e31eHKa;

0) KOpUTHpPaH CHPSMO BCAKA MPEOIICHKA Ha MMAacuBa 0 JTU3UHTA.

JIuzuHronosyyaTensT mnpuiiara M3UCKBaHuATa 3a amopTtuszauus B MCC 16 MMoTu, mamumHu u
CBHOPBKEHHUS, KOTaTO aMOPTU3MpPa aKTUB C MPABO HA IOJ3BaHE. AKO COOCTBEHOCTTa BBPXY aKTHBa CE
MPEXBBHPIIS Ha JTU3UHTOIONyYaTeNs 0 CUjlaTa Ha JIM3UHTOBHS IOTOBOP JI0 Kpasi Ha CpOKa Ha TO3H JIOTOBOP
WIM aKO B Pa3XOJUTE 3a aKTUBA C IPaBO Ha MOJI3BAHE € OTPA3E€HO YIPAKHABAHETO HA ONIUS 32 3aKyIlyBaHE
OT JIM3UHTOIONIyYaTeNs, MOCISTHUSAT aMOPTH3UPA aKTHUBA C MTPABO Ha MOJI3BaHE OT HayajgHaTa JaTa 10 Kpas
Ha TI0JIE3HHSI )KUBOT Ha OCHOBHHUS aKTHUB. B IIpOTHBEH cily4ail IM3MHTOMOIYYaTeNIAT aMOPTH3UPA aKTHUBA C
MPaBO Ha MMOJI3BaHE OT HayaHaTa JaTa J0 Kpas Ha MOJIe3HUS KUBOT Ha aKTHBA C MIPABO Ha MOJI3BaHE WU J0
M3TUYAaHETO Ha CPOKA Ha JIM3MHTOBHUS JIOTOBOP, KOETO OT JIBETE HACTBIH MO-paHO. JIM3HHTOMOTyYaTessT
npunara MCC 36 OGe31ieHKka Ha akKTHBH, 3a J1a OIPE/IENIN JAIU aKTUBBT C IIPABO HA MOJI3BAHE € 00e31eHeH
M J1a OTYETE BCHYKU YCTAaHOBEHH 3ary0u OT 00€3IIeHKA.

AKO OCHOBHUSAT aKTUB IPH JIOTOBOP 3a JIM3UHT OTrOBaps Ha JePUHUIIMATA 32 MHBECTULIMOHEH UMOT,
npyxectoto npuiara MCC 40 3a oturTaHe Ha akTHBa C MPaBO Ha nosisBaHe. ExqHa u cplia noimTuka 3a
moclieiBalla OILIEHKa ce Mpujara IO OTHOIIEHHWE Ha COOCTBEHHUTE M IO OTHOIIEHHWE Ha HAeTUTe
MHBECTUIIMOHHU UMOTHU. He e 3aabinkuTeHa elHa U Chllla MOJIUTHKA 3a IIOCIIe/IBallla OLEHKA 10 OTHOIIEHNE
Ha COOCTBEHHTE W MO OTHOLICHHE HAa HACTHTE MMOTH, MAIIMHU U CHOPBKEHUsS. J[pykecTBOTO mpuiara
MoOJIeNla Ha IIeHaTa Ha MpHUI0oOMBaHE 3a 3€MH M CTpajy, KOMTO Kiacu(uIMpa KaTo aKTHBH C MPaBO HA
MOJI3BaHe, 3a pa3jiifKa OT COOCTBEHUTE 3€MU M CTpajd, 32 KOUTO Ce Ipujara Mojelia Ha MpeolleHeHaTa
CTOMHOCT.

Cren HauanHaTa JlaTa JU3MHTONOIYYaTeNAT NPEOLeHsABa acuBa MO JIM3UHTA, 32 J1a OTPa3Hu MPOMEHHUTE
B JIN3MHTOBUTE IJIAMaHus. JIN3UHTONOMyYaTensT MpU3HaBa cyMaTa Ha MpeoleHKaTa Ha ITacuBa 110 JIN3WHTa
KaTO KOPEKIMs Ha aKTHBa C MPaBO Ha Moi3BaHe. AKo obaye OanaHcoBaTa CTOMHOCT Ha aKkTHBA C IMPaBO Ha
MOJI3BaHE € HamaJleHa J0 HyJia M MMa M0-HATaThIIHO HaMaJsiBaHE B OlLIEHKAaTa Ha IacuBa [0 JIM3UHTA,
JU3UHTOTIONTyYaTeNsAT IPU3HaBa OCTaThuHa CyMa Ha MpeoLeHKaTa B nevanlaTa niM 3arybara.

JIM3uHTOMOMyYaTeNAT MPEOoLEHsIBa acuBa IO JIM3MHIA, KaTO JAUCKOHTHPA KOPUTHUPAHUTE JIM3UHTOBU
TUTAIaHUs C KOPUTHPAH TUCKOHTOB MPOIEHT B CIICAHUTE CITyYaH:

a) UMa MpOMsHA B CpOKa Ha JIM3MHIOBUS JOTroBOp. JIM3MHromoiydaresnar omnpenens KOpUrHpaHUTe
JM3WHTOBH TUTAIIIAHUS B3 OCHOBA Ha KOPUTHUPAHUS CPOK HA JIM3UHTOBUS JIOTOBOD;

0) UMa IpoMsHA B OLIEHKaTa Ha OMIIMs 3a 3aKyllyBaHE Ha OCHOBHMS aKTHB, HalpaBeHa ChOOPA3HO
CHOUTHSTa W OOCTOSITENICTBATa BHB BpPB3Ka C OMIMS 3a 3aKymyBaHe. JIM3MHTOMOIydaTeNsiT OIpenesis
KOpUTMpaHWUTE JIM3UHIOBU IUIAIIAHUSA, 32 Ja ObJe OTpa3eHa NMpOMsSHATa B CyMHUTE, ABDKUMHU CHITIACHO
OTILIMSTA 32 3aKyITyBaHE.

JIM3UHTrOMONyyaTeNAT OTYUTA M3MEHEHHUETO Ha JIM3UHTOBHS JIOTOBOP KaTo OTAEICH JHM3UHT, aKo
€IHOBPEMEHHO:

a) U3MEHEHHMETO yBellMuaBa 00XBaTa Ha JIM3MHIOBHUS JOTOBOpP, KaTo J00aBs MPaBOTO HA MOJI3BaHE Ha
€/IMH WM TIOBE€Ye OCHOBHH aKTHBH;

0) BB3HArpaXKJAEHUETO IO JIM3MHIOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMa, ChbH3MEpUMa ChC
caMOCTOsITeNTHATa LIeHa 3a YBEJIMYEHUETO B 00XBaTa U €BEHTYaJIHH KOPEKIIMM Ha Ta3u IIeHa 3a OTpa3siBaHe
Ha 00cTOsATENICTBATA 110 KOHKPETHHUS JOTOBOP.

Bropu BapmaHT € M3MEHEHUETO B JIU3WHTOBUS OTOBOP Ja HE € OTYETEHO KAaTO OTMAEJICH JIM3UHT KbM
JlaTata Ha BIM3aHe B CHJIa Ha U3MEHEHUEeTO. B To3u ciyyail TM3MHronoryyaTensT:
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a) paslpeneis Bb3HArpaXXIEHUETO B IPOMEHEHUS 10T 0BOD;

0) onpezens Cpoka Ha U3MEHEHUS JIN3UHTOB 10T OBOD;

B) IIPEOLIEHsBA IacMBa [0 JIM3UHIA, KAaTO JUCKOHTHpPA KOPUTMPAHUTE JIM3UHIOBU IUIAIIAHUSA C
KOPUTUpPaH JUCKOHTOB MPOLIEHT.

AKO N3MEHEHHUE B JIN3UHIOB I0TOBOP HE € OTYETEHO KAaTO OT/EJIECH JIM3UHT, IM3UHIOIIOJIy4aTe ST OTYUTA
IpeoleHKaTa Ha MacuBa Mo JU3MHTa KaTo:

a) HamassBa OajaHcoBaTa CTOMHOCT HAa aKTUBA C MPAaBO Ha IMOJI3BAHE, 32 JIa OTPa3H YaCTUYHOTO HIIU
OBJIHO TpPEKpaTsBaHE Ha JIM3WHIOBHSI JIOTOBOP, 32 M3MEHEHUS Ha JIM3WHIOBHS JIOTOBOP, HaMallsBalld
HeroBust 00xBat. JIM3UHroMmoTyyaTeNnsIT MpU3HaBa B nedandaTa win 3arydaTa BCHUKUA JOXOAM HIIU 3aryOw,
CBBP3aHM C YACTUYHOTO WM IBJIHOTO MpPEKpaTsABaHEe Ha JTU3UHTOBHSI IOTOBOP;

0) M3BBPIIBA CHOTBETHUTE KOPEKIIMHM HA aKTHUBA C IPAaBO HA MOJI3BAHE 32 BCUYKH JAPYTH U3MEHEHUS Ha
JU3UHTOBUS JOTOBOP.

16. Ilpu3sHaBaHe HA MPUXOIUTE U PA3XoAUTE
CueToBOAHUTE MOJUTHKH, CHEU(PUYHU 32 MPEANPUATHETO, ca pa3pabOTEeHH CHIIACHO MPUHIIUIUTE
Ha MC®O 15 0THOCHO OCHOBHHUTE MPUXOJHH MOTOIM Ha mpeanpuaruero. [lpu npunarane Ha cranmapra
NPEANPUIATHETO aHATU3UPA CIICTHUTE ETalln:

1. nentuduimpane Ha T0rOBOPa C KIUEHT.

2. nentudunupane Ha OTACIHUTE 3abJKCHUS 32 U3ITBIIHEHUE B IOTOBOPA C KIIMEHT.

3.0mpenensiHe Ha LIeHaTa Ha CJeJIKaTa B JOr0BOpa C KJIMEHT.

4.1lpu HEoOXOIMMOCT pa3mpeleNsiHeE Ha LeHaTa Ha CclejKaTa KbM OTIEIHHUTE 3aIbJKCHHS 3a
W3MBJIHEHUE B IOTOBOPA C KJIMEHT.

5.Ilpu3HaBaHe Ha MPUXOJ, BKIIOUUTEIHO MPU YIOBJIETBOPSABAHE HA BCSIKO OTACIHO 3aJbJKEHUE B
JIOTOBOpA C KJIUEHT.

[IpennpusaTHEeTo OTYUTA AOTOBOP C KIIMEHT, KOWTO € B 00XBaTa Ha HACTOSALIUS CTaHIApT, €AUHCTBEHO
KOTraTo Ca M3MBJIHEHU BCHUKHU OT CICAHUTE KPUTCPUH:

a) CTpaHUTE IO JAOrOBOpa ca 0JI00pWIM AOrOBOpa (B MUCMEH BUJ, YCTHO WIH B CHOTBETCTBHE C APYTHU
00MYaliHU THPTOBCKHU MPAKTHUKH) U Ca PEILICHHU J]a U3ITBIHABAT ChOTBETHUTE CH 33 IbJKCHHUS;

0) MpeAnpusATHETO MOXKE J]a HACHTU(UIIUPA MTpaBaTa Ha BCSIKA OT CTPAHUTE MO OTHOIIIEHHE Ha CTOKUTE
WJIM YCITYTUTE, KOUTO CE MPEXBBHPIIAT;

B) MPEANPUATUETO MOXKE Ja UACHTU(HIMPA YCIOBUATA HA IJIAIIaHEe 32 CTOKUTE UM yCIyTUTE, KOUTO
TpsiOBa J1a ObJaT NPEXBHPIICHH;

T') JOTOBOPBHT MMa THPTOBCKa CHIITHOCT (T.€. B pe3YyATaT OT AOTOBOPA CE OYAKBA JIa CE IPOMEHST PUCKBT,
BPEMEBHTE MMapaMeTPH WK pa3MepbT Ha ObACIINTE TAPUIHH IMOTOIM Ha MPEIPUSITHETO);

KaKTO U

1) ©Ma BEPOSITHOCT MPEANPHUATHETO JIa MOJIYYH Bh3HATPaXJACHUETO, HAa KOETO TO MMa MPaBO B 3aMsiHA
Ha CTOKUTE WK YCIIYyTUTE, KOUTO I OBJaT MPEeXBBbPJICHU HA KiIHeHTa. [Ipu oneHsBaHETO Ha BEPOATHOCTTA
BB3HATPAKICHHUETO J1a ObJIe MOIYYEeHO, TPEANPUATHETO B3eMa MPEIBU] CaMO CIIOCOOHOCTTA U HAMEPEHUETO
Ha KJIMEHTa Ja 3aljlaTd pa3Mepa Ha Bb3HATPaXJACHUETO B M3UCKBaHUS CpoK. Pa3mepbhT Ha
BB3HATPAXKICHUETO, HAa KOETO MPEAMPHUATUETO IIIe UMa MPaBo, MOXKeE Jia Ob/ie MO-HUCHK OT [IeHaTa, TOCOYeHa
B JIOTOBOpA, aKO BB3HATPAKICHHETO € MPOMEHJIMBO, Thil KaTO MPEANPHUATHETO MOXKE Ja MPEIOKU Ha
KJIMEHTA LIEHOBA OTCTHIIKA.

Hsama cemiecTBeHn mpomMeHW TpH MpU3HABaHE HAa MPHUXOAUTE Mpe3 TeKymara (uHaHCOBa TrOAWHA B
CpaBHEHHE C TpUiIaraHaTa mpe3 mpeaxoHaTa puHaHCcOBa TOJAMHA CYETOBOIHA MOIUTHKA.

[IpeanpusiTieTo MpU3HABa MPUXOAUTE, KOTATO (MK KaTO) MPEANPHUITHETO YIOBICTBOPH 33 THIDKEHUETO
3a M3MBJIHEHUE, KAaTO MPEXBHPIIM OOelaHaTa CTOKa WM yciayra (T.e. akTHB) Ha KJIHeHTa. J[aneH akTuB e
MIPEXBBPIIEH, KOTaTo (WJIM KaTO) KIMEHTHT MOJIYYH KOHTPOJ BHPXY TO3H aKTHB.

WNnentudummpaneTo u yI0BIETBOPSIBAHETO HA 3AbIKCHUSITA 3a U3ITBIHEHUE BOJAT 10 MIPHUJIaraHe Ha
METO/] 3a MPU3HaBaHe Ha MPHUX0/1a B OMpeJIe]IeH MOMEHT oT BpeMeTo. He ce mpuutara Mmetos 3a nmpu3HaBaHe
Ha MPUXO0Ja B TEUEHUE HA BPEMETO. 3ala3BaT C€ M3MOJ3BAaHUTE METOAM 3a NMPU3HABaHE Ha MPUXOJa B
CpaBHEHHUE ¢ TIpeaxoaHara puHaHcoBa roauHa. [Ipr HEOOXOUMMOCT OT IIpHJIaraHe Ha METO]T 3a MMPU3HABaHE
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Ha MpHUXOJa B TEUCHHE HAa BPEMETO CE€ M3YMCISABAT NMPUOJIM3UTENHUM CyMHM 3a OICHKAa HAa €BEHTYaJIHU
rapaHluy, YCIyTrH 110 IOAAPBKKATA, IPEIBAPUTEIIHO 3aIUIATEHU TAKCU U NIPEANIPOU3BOACTBEHU PA3XOAH.

Camo mpu HEOOXOAMMOCT C€ H3MOJI3BAT MOAXOAALIM METOAM 3a MPHUOIM3UTENHO OLICHSBAaHE Ha
eAMHHUYHATA [IPOJIaYKHa LIEHA Ha CTOKA WM yCIIyTa, KOMTO BKIIIOYBAT, HO HE C€ OTPAHUYABAT J10, CIEAHOTO:

a) MOAX0/I Ha KOPUTHpaAHAaTa Ma3apHa OIeHKa - IPEANPHUATHETO O MOTJIO J]a HalpaBH OLIEHKA Ha ma3apa,
Ha KOHTO MpoJiaBa CTOKUTE WM YCIYIMTe CH, U Ja W3YUCIU NPUOIU3UTEIHO LIEHATa, KOSTO KJIMEHTHT Ha
TO3M mMazap OM OWJI TOTOB J]a TUIATH 32 CTOKHUTE WM yciyruTe. To3M MOAXOA MOXe CHIIO Ja BKIOYBA
[I030BaBaHE Ha LIEHU 3a MO0J00HU CTOKM WM YCIYTH, IpejlaraHud OT KOHKYPEHTUTE Ha NPEANPHUATUETO, U
KOpUTHpaHEe Ha Te3W IIEHH, KaKTO € Heo0X0AWMO, 3a Ja OTpa3sBaT pa3XxOAWTEe W MapKOBETEe Ha
IIPEIIPUATHETO;

0) MoIX0/ Ha OYaKBaHU Pa3XOAM ILTIOC MapXk - IPEANPHUATHETO O MOTJIO Ja MPOTHO3Upa OYaKBAHHUTE
CH Pa3XOld, CBbP3aHU C YJOBJIETBOPSBAHE HA 3aJbJDKEHHETO 3a M3IBJIHEHHUE, U CJIe]] TOBA Ja NpudaBu
MOJXO/S1I MAap:K 3a Ta3u CTOKA WIH yCIIyTa;

B) OCTaThY€H MOJAXOJ - IPEAIPUATUETO MOXKE J1a OLIEHU MPUOIU3UTETHO eAMHUYHATA IPOJIaKHA 1IEHA,
KaTo Cce MM030Be Ha 00IaTa [[eHa Ha ClIeNIKaTa MUHYC cOopa OT HabI0AaBaHu eIMHIYHU MPOJAKHU IIEHU Ha
JpyTy O0elaHu B IOrOBOPA CTOKU MJIU YCIIyTH.

IIpn omeHka Ha 3aAb/DKEHUATA 32 WU3IBJIHEHHE 3a YJOBIIETBOPSBAHE C BPEMETO, NPUXOIUTE Ce
IPU3HABAT MPH MOJI0XKEHUE, Ye JeMHOCTTa Ha MPEeIPUATHETO HE Ch3/aBa aKTUB C aJITepHATUBHA yroTpeda
3a MPEANpUATUETO U TO paslojara ¢ TapaHTHPAHO MPABO Ha IUIAIIAHE 3a JIEHHOCTTa, U3BBPLICHA KbM
CbOTBETHATA J1aTa.

AKO 3aJbDKEHHE 32 H3IIBJIHEHHE HE € YJIOBJIETBOPEHO C TEUEHUE HA BPEMETO, NMPEANPUSTUETO
YIOBJIETBOPSIBA 3aIbJDKEHUETO KBbM OIIPEAEIEH MOMEHT BbB BPEMETO. 3a J1a CE OIIPEEIM MOMEHTBT, B KONTO
JIa/IeH KJIMEHT I10Jy4aBa KOHTPOJI BbpXY OO€IIaHMsI aKTUB U MPEANPUATUETO YIOBIETBOPSIBA 3a1bKEHUETO
3a M3NBJIHEHHWE, NPEANPUATHETO B3€Ma IPEIBHUJ HM3UCKBAHMATA OTHOCHO KOHTposna. B nomenHeHue,
HOPEIIPUITUETO B3e€Ma MPEABUJ NPU3HALM 32 NPEXBbPJISHETO Ha KOHTPOJIA, KOUTO BKJIKOYBAT, HO HE Ce
OrpaHHUYaBar 10 CIEIHOTO:

a) NPeANpUATHETO UMa ChILECTBYBAILIO [IPaBO HA IUIALAHE 33 aKTHBA - aKO KJIIMEHTHT € IIOHACTOSILEM
3aJIbJKEH J1a 3aIlJIaTH 3a aKTHBA, TOBA MOXKE J]a 03HAa4aBa, 4e B 3aMsAHA KIMEHTBHT € MTOJIy4YHJI Bb3MOKHOCTTA
J1a pbKOBO/IM M3IIOJI3BAHETO U /1A MOJIy4aBa MO ChUIECTBO BCUUKU OCTAHAJIM MOJI3U OT aKTUBA;

0) KJIMEHTHT UMa 3aKOHHOTO MIPAaBO Ha COOCTBEHOCT BbPXY aKTHBA - 3aKOHHOTO MPaBO Ha COOCTBEHOCT
MO’K€ J1a TI0Ka3Ba KOs CTpaHa 10 JOroBopa MOKeE Ja pbKOBOAM U3MOJI3BAHETO U J1a MOJIy4aBa M0 ChILIECTBO
BCUYKM OCTaHAJIM TOJ3M OT aKTUBA WM J1a OTPAHMYM JOCTHIIA Ha JPYTH NPEANPUATUSA 10 TE€3U MOJI3H.
CrnenoBareHO NPEXBBPISHETO HA 3aKOHHOTO IIPAaBO Ha COOCTBEHOCT BHPXY AKTHB MOXE Jla O3HA4yaBa, ye
KIMEHTHT € IOJIY4YWI KOHTPOJI BBpPXY aKTHBA. AKO MPEANPHUIATHETO 3ala3Ba 3aKOHHOTO IpaBO Ha
COOCTBEHOCT caMO KaToO 3allliTa Cpellly HelJallaHe OT CTpaHa Ha KJIMEHTa, Te3H MpaBa Ha NPeANpHITHETO
HE BB3IPEISITCTBAT KJIMEHTA J1a MOJIY4Yd KOHTPOJI BbPXY aKTHBA,

B) IPEANPHUATHETO € MPEXBBPINIIO (PU3NYECKOTO BiaJIeHUE BbPXY aKTHUBA - (PU3UYECKOTO BIIaJIeHUE Ha
KJIMEHTa BbPXY aKTHBa MOXeE J1a I0Ka3Ba, Y€ KIMEHTHT UMa CIOCOOHOCTTA J1a pbKOBO/IM U3IOJI3BAHETO U J1a
[0Jly4yaBa IO CBINECTBO BCHUYKM OCTAHAIW MOJ3M OT aKTUMBAa WJIM Ja OTpaHW4YM [JOCThIAa HA ApPYTHU
HOpEeIPUATHS 0 TE3U MoJI3U. Bhrpeku ToBa pr3nuecko BiaJeHre MOXKeE U Ja He ChBIIajia C KOHTPOJIa BbPXY
naneH akTuB. Hampumep, B HSAKOM criopa3yMeHHUs 3a 0OpaTHO M3KyIyBaHe M JIOTOBOPH 3a KOHCUTHAIMS,
KJIMEHTHT UJIU TIOJy4YaTeIAT MOXKeE J1a BJIsA3aT BbB (PM3MUECKO BJIa/IEHUE BbPXY aKTHUBA, KOWTO MPEANPUATUETO
KOoHTposupa. 1 o0paTHO, B HIKOM JJOTOBOPEHOCTH 3a (pakTypupaHe U 3abpiKaHe, IPeANPUITUETO MOXKE J1a
3anasu (U3NYecKOTO BIIaJIeHHE BbPXY aKTUB, KOWTO ce KOHTpoJIMpa oT KiueHTa. [Ipumepu ca criopazymenus
3a 00paTHO M3KYITyBaHe, CIOPA3yMEHNUs 32 KOHCUTHAIUS U JOTOBOPEHOCTH 3a (haKTypupaHe U 3abpiKaHe;

') KJIMEHTHT HOCH 3HAYUTEIHUTE PUCKOBE U IMOJI3H OT COOCTBEHOCTTA BbPXY aKTHBA - MPEXBBHPIISHETO
KBbM KJIMEHTA Ha 3HAYUTEITHUTE PUCKOBE U MOJI3U OT COOCTBEHOCTTA BBPXY aKTHBA MOXeE Jla TOKa3Ba, 4e TOU
€ MOJIy4HJI Bb3MOXKHOCTTA J1a PHKOBOJAM HM3IIOJI3BAHE-TO U Ja IMOJyyaBa MO CHIIECTBO BCUYKU OCTaHAIU
IOJI3U OT aKTHBA. BBIpeku ToBa NpH U3BBPIIBAHETO HA OLIEHKA HAa PUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA
BbpXy oOO€LIaHMsl aKTWB, MNPEANPUATHETO H3KIIOYBA BCSIKAKBH PHCKOBE, KOHUTO TMOPAXKIAAT OTIECIHO
3aIbJKEHUE 32 U3IBJIHEHNUE B JOI'BJIIHEHUE KBbM 33 IbJKEHNETO 33 U3IIBIHEHNE, CBBP3aHO C IIPEXBBPISTHETO

23



Yaiikaghapma Bucokokauecmeenume nexapcmea A/ Konconuoupan ¢hunancoe omuem

koM 30 cenmemepu 2025 2.

Ha aktuBa. Hampumep, npeanpusaTHEeTo MOXKE Ja € IPEXBBPIIUIO KOHTPOJIA BbPXY AKTUBA HA KIMEHTA, HO
BCE OIIIE JIa HE € YAOBJIETBOPHUIIO TOMMBIHUTEIHOTO 33IbJDKEHUE 32 H3ITBJIHEHUE, CBBP3aHO C MTPEIOCTABSIHETO
Ha YCJIYTH 10 OJIPHKKATa BbB Bpb3Ka C MIPEXBHPIICHUS aKTUB;

1) KJIMEHTHT € IIPHUEJT aKTHBA - IPUEMAHETO Ha aKTHBA OT KJIMEHTA MOJKE JIa ITOKa3Ba, Y€ TOH € MOJTydrI
BB3MOXHOCTTA Aa p’bKOBOIII/I M3II0JI3BAHCTO U a4 HOJIy‘-IaBa 110 CbIICCTBO BCUYKH OCTAaHAJIU I10JI3U OT aKTHUBA.

[IpennpusaTHeTo NprU3HaBa MPUXOANUTE MPU MPEXBBPJITHE HA KOHTPOJIA, KaTO € B POJIATA HA IPHHIIMITA,
THH KaTO IPUTEkKABA KOHTPOJIa BbPXY CTOKUTE U YCIYTUTE, IPEAU Aa TU IPEXBbPIIM KbM KiineHTa. ChriacHo
JIOTOBOPHUTE CIIOPA3yMEHUs C KJIMSHTHUTE IPEIIPUITHETO HE Ce SIBABA areHT MPH MPpoaaoara.

[Ipn ompenmensitHe Ha IleHaTa Ha CHIEJIKaTa MNPEANPUATHETO KOpUrupa oOemaHusl pasMep Ha
BB3HAPAKICHUETO 33 BH3/ICHCTBUETO HA CTOWHOCTTA HA ITAPUTE BHB BPEMETO, aKO MOMEHTHT Ha ILIalllaHe,
JOTOBOPEH (TPSKO WM KOCBEHO) OT CTPAHUTE MO JOTOBOpPA, MO-PaKIa 3a KIMEHTA WM MPEAIPUSTHETO
3HAYUTEIIHA [10J13a OT (PMHAHCHPAHETO Ha MPEXBBHPJISHETO HAa CTOKUTE WIIH YCIYTUTe KbM KiHeHTa. [Ipu Te3u
00CTOSITENICTBA JOTOBOPHT ChABPIKA 3HAUUTEIICH KOMIIOHEHT Ha ()MHAHCHpaHe. 3HAYUTEIICH KOMIIOHECHT Ha
(dbuHAHCHMpaHEe MOXE Jia ChIIECTBYBAa HE3aBUCHUMO OT TOBa Jajd OOCMIAHOTO (MHAHCHUPAHE € WU3PUYHO
MOCOYCHO B JIOTOBOpA, WJIM CE MMOjApa30upa OT yCIOBHUSATA 3a IUIAlllaHe, JOTOBOPEHU OT CTPAHUTE II0
noropopa. B oOuuaiiHata JEHHOCT Ha MPEANPUATHETO HIMA 3HAYMTEJICH KOMIIOHCHT HAa (pMHAHCHpaHE B
JIOTOBOPUTE C KIIMCHTH.

[Tpu ompenesnsiHe Ha IIeHAaTa HA CAETIKATa MPEANPHUATHETO B3eMa NPEABH] YCIOBUATA HA JOTOBOpa U
oOWYaiHUTE CH THPrOBCKH NMpakTUkh. L[eHaTa Ha chenkara € pa3MephT Ha Bb3HATPAXKICHUETO, HA KOWTO
HOPEIPHUATHETO OYaKBa Jla MMa MPaBO B 3aMsHa Ha MPEXBBPIISIHETO HA KIIMEHTA Ha OOCIIAHUTE CTOKH WIIN
YCIIyTH, C W3KIIOYEHHUE Ha CyMHUTE, ChOpaHM OT WUMETO Ha TPETH CTpaHU (HAIpUMep ITaHBK BBPXY
npoaaxoute). OOemanoTo B 10roBopa ¢ KIMEHTa Bh3HArpaXXJAeHUE MOKE Ja BKJIIOUBA (DUKCHUpPAHU CYMHU,
HpOMeHJII/IBI/I CyMI/I, NN U OBCTC.

EcTecTBOTO, BpeMEBHUTE MTOKA3ATEIM M pa3MePbT Ha Bb3HATPAKICHUETO, OOCIIAHO OT KIMEHTA, BIIHSSAT
Ha MpUOIM3UTENTHATA [IeHa Ha chenkaTa. [Ipu onmpenensiHe Ha IieHaTa Ha CeNKara MPeIIPUITHETO B3eMa
IPEJIBU]] BH3CHCTBHETO HA BCHUKH OT CJICHUTE:

a) IPOMEHJIMBOTO Bb3HArPaX/ICHUE;

0) OLICHKH Ha MMPOMEHJIMBOTO Bb3HATPAXKICHUE, ChIbPIKAIIN OTPAHHUCHUS;

B) CBIIIECTBYBAaHETO HAa 3HAYMTEJICH KOMIIOHEHT Ha (pMHAHCUpPAHE B IOTOBOPA;

T') HEMapUYHO Bb3HATPAKICHHE;

KAaKTO N

1) Bb3HArpaKJIeHHE, IbIHKIMO Ha KIHEHT.

HsMa HEoOX0oaMMOCT OT pasmpesielieHue Ha IeHaTa Ha TPAH3aKIHMITa KbM OTICITHUTE 3abJDKCHHS 32
usnbiaHeHue. [Ipu eBeHTyaIHa HEOOXOAMMOCT OT TOBA CE MPHUJIaraT OTHOCUTEITHH CAaMOCTOSITETTHU TPOAaKHU
neHu. B kpaeH ciydaii ce mpuiara MeToJ 3a MPUONM3UTENHO OICeHsIBaHE Ha 0a3a Ha HM3MOJ3BAHETO Ha
HaOJIFOJaeMH BXOISIIN JaHHH.

AKTHBHTE 1O JOTOBOPH C KIMEHTH OTpa3sBaT B3EMaHUsTA MO MPU3HATU MPUXOAH OT mponaaxou. [Ipe3
OTUYCTHH HCpI/IO)I ca HOJ'Iy‘-IeHI/I HapI/I‘-IHI/I CpeI[CTBa B pesynTaT Ha 1roraciaBaHE€ Ha B3CMaHUIA 110 HpOI[aIleHI/I
MPOIYKIIHS, CTOKH M YCIYTH C MPEXBBPIJISHE HA KOHTPOJ. [lacuBUTE MO JAOrOBOpH C KIMEHTH OTpa3sBatr
3aIBJDKEHUATA TI0 TIOJYYeHH aBaHCU 3a ObJemm nponaxou. [Ipe3 oTueTHUS mepuoj ca MPU3HATH KaTo
OPUXOJW W B TEKYIIHMsl pe3yiTarT MOJyYeHHWTE aBaHCH 3a MPOJAJCHU MPOIYKIMSA, CTOKA WU YCIyTH C
npexBbpisiHE Ha KOHTposl. KbM kpas Ha ¢uHaHCOBaTa roJMHa aKTUBMUTE MO JIOTOBOPU C KIMEHTH ca
KOPHUTHPAHU C TIOJIXOSAII MOJIET Ha O4YaKkBaHaTa kpeauTHa 3aryoa mo MCOO 9.

OnoBecTSBaHETO HAa TPHUXOJHUTE IO KAaTErOPHHM OTpa3siBa XapakTepa, BPEMEBHTE NapaMeTpH W
HECUTYPHOCTTAa Ha MPUXOAWTE U MapUYHUTE MOTOIM, KATO BOJW JO pa3dupaHe Ha TIaBHUTE (aKTOPH.
ChIioTO BaKM 3a OINOBECTSABAaHE HA OYakBaHaTa KpeauTHa 3ary0a. OCHOBHHTE OIOBECTSABAHU ca
MPEJICTAaBEHH MO-HATATHK B MPUIOKECHUSTA.

[IpuxonnTe BKIHOYBAT CIIPABEAJIMBATA [IEHA HA POJAJACHUTE CTOKH U YCIYTH, HETHO OT JaHBbLU BBPXY
nobaBeHaTa CTOMHOCT U MPe0CTaBeH! OTCThIKU. [Ipuxoau ce mpu3HaBaT KaTo cle/iBa:

24



Yaiikaghapma Bucokokauecmeenume nexapcmea A/ Konconuoupan ¢hunancoe omuem

koM 30 cenmemepu 2025 2.

PaBXO,Z[I/ITe CC IMpH3HAaBaT B MOMCHTAa Ha TIXHOTO BB3HHUKBAHC Ha bOaza Ha JOKYMCHTAJIHA
obocHoBaHoCT. Cria3Bar ce MPUHLIUIINTE HA TEKYI0 HAYUCIIIBAHE U CHIIOCTABUMOCT C IIPUXOIHTE.

Pasxonure 3a ObenM IEPHOIH CE OTIIAaraT 3a IPU3HaBaHEe KaTo TEKYII Pa3Xo/ 3a epHo/ia, TPpe3 KOUTO
JIOTOBOPHTE, 32 KOUTO CE€ OTHACAT, ce M3MbIHsBaT. CTOMAaHCKaTa M3roAa Ha Pa3CpPOUCHHUTE PA3XOAH €
00BBp3aHa ChC CIIeABAI OTYCTEH HEPHOI.

17. Pasnpenesnenne Ha TUBHIEHTH

Pasnpenenenrnero Ha AMBUIEHTU HA aKUMOHEpUTE Ha J[py>KeCTBOTO ce NMpHU3HABA KAaTO 3abJIKCHUE
BB (DMHAHCOBUTE OTYETH B IIEPUO/IA, B KOUTO € 0JJ00pPEHO.
[Ipuxox OT IMBUAEHTH c€ MPU3HABA KOTATO € YCTAHOBEHO MIPABOTO J1a CE€ MOJIYyYH ILIALAHETO

18. 3Haunmn CICTOBOJIHH l'[pl/lﬁ.]'ll/liil/lTe.]'IHI/I OLCHKH U NPEUHCHKHU

[Tpubnu3uTenHUTe OLEHKHM M TPEHeHKH ca Oa3supaHM Ha HATpyHaH ONHT U Jpyru (hakTopw,
BKJTFOUMTETHO OYaKBaHUS 3a ObACIIM CHOWUTHS TPU HAIUYHUTE OOcTOsATEeNcTBa. JlOCTOBEpHOCTTA HA
NPUOIM3UTEIHUTE OLICHKU U IIPELEHKU CE IPepasriekaa PeAoBHO.

19. 3HAaYNMMHU CYETOBOHU MPUOJIU3UTETHN OLEHKH U NPeanoI0KeHusl

I'pynara u3BbpIIBAa NPUOIU3UTETHN OLIEHKH U IMPEICHKHU 3a IeIMTEe Ha CYETOBOAHOTO OTYUTAHE U
OTIOBECTSIBaHE, KOUTO MOTaT Jia C€ pa3inyaBaT OT (DAaKTUYECKUTE pe3yJTaTH. 3HAYUMHUTE CUYETOBOIHU
npUOIU3UTEIIHNA OICHKH, TIPU KOMTO MMa 3HAYUTENIEH PHUCK OT IMOCJe/Balla ChIIECTBEHA KOPEKIUs Ha
0aaHCOBUTE CTOWHOCTH HA aKTHBHUTE U MACUBUTE, Ca JUCKYTHUPAHU M10-/I0JTY:

(a) Hanbuu BBpXy 10X0/a

I'pymata e pmanbueH CyOeKT, Momajaaml Ioj IOPUCAWKIWATA Ha JaHbYHATA aJMHHHUCTpPAIHS.
3HauuTeNHA MpeleHKka € HeoOXOoAUMO Ja ObJe HampaBeHa 3a OINpPEAeTSHETO Ha JaHbYHATA MPOBHU3UA.
CrpIIecTBYBaT MHOXKECTBO OINEpallMd M M3YUCICHHS, 32 KOMTO OKOHYATEIHO OIpEIeNICHUS TaHbK €
HEYTOYHEH B HOpPMaJHHUS XOJA Ha JAeiHocTTa. [lpyXecTBOTO MpH3HAaBa MAacHBU 3a OYAKBAHM JaHBUHU
3aIbJDKEHNUS Ha 0a3a Ha MpereHKa Ha phKOBOJACTBOTO. Korato OkoHYaTeTHUs TaHBUEH PE3YITaT € pa3inicH
OT I'bPBOHAYAJIHO OTYETEHUTE CyMHM, T€3W Pa3IMKH 1€ MUMaT BIUSHUE BbPXY KPAaTKOCPOUHUS JAaHBK U
NPOBU3UUTE 32 BPEMEHHH JaHbYHH PA3JIMKU B TIEPHOa HA TaHHUYHUTE PEBU3HH.

[Ipu ompenensiHe Ha JaHBLUTE BBbPXY J0Xoja ce cra3par uzuckBanusaTa Ha MCC 12 Jlanblu BbpXY
J10X0/1a.

(0) CipaBenuBa cTOHHOCT Ha (PUHAHCOBU MHCTPYMEHTH

CrpaBe/UIMBUTE IIEHH HAa KOTUPAaHWUTE MHBECTUIIMHM HA aKTWBHU MMa3apH ca 0a3WpaHW Ha TEKYIIUTE
na3apHd IeHH. AKO HsAMa aKkTMBEH Ma3ap 3a ()MHAHCOB WHCTPYMEHT, JIpyKecTBOTO yCTaHOBSBa
CIpaBeJIMBUTE LIEHH, KaTO U3I0JI3Ba OLIEHBYHU MoJienu. ToBa BKIIIOUBA U3IOI3BAaHE HA MOCIEIHHU CAEIKH,
U3BBPIICHHU 110 CIIPABEUTMBH IICHU, TUCKOHTUPAHH MTAPUIHH TIOTOIM, MOJICNIN 32 OIICHKH Ha OIIUH, U IPYTH
MOJIeNIM, M3MOJ3BAaHU OT Ma3apHUTE y4yacTHUIM. MoJenuTe 3a OLEHKa OTpa3sBaT TEKYLIUTE Ma3apHU
yCIIOBHS Ha JlaTaTa Ha OlleHKaTa, KOUTO MOJKE U JIa HEe ca MPEACTAaBUTEIHH 3a Ma3apHUTE yCIOBUS MTPEIU U
cien Ta3u aata. KeM natara Ha GanaHca pbKOBOJCTBOTO IperJiefia HETOBUTE MOJIENH 3a J1a MOJICUTYPH, Ye
T€ MOIXOISIIO OTpa3sBaT TEKYIIWTE ITa3apHH YCJIOBHUS, BKIIOYHTETHO OTHOCHTETHATa JIMKBUIHOCT Ha
naszapa ¥ KpeAMTHUS CIIpeN.

[Ipu ompenensHe Ha crpaBeIMBaTa CTOMHOCT Ha (UHAHCOBUTE HWHCTPYMEHTH CE€ CIIa3Bar
n3uckBanusaTa Ha MC®PO 13 OuensiBaHe 1o cpaBeainBa CTOHHOCT.

(B) OGe31eHKH Ha B3eMaHUs

ITpu u3BBpIIBaHE HA 00E31IEHKN HAa B3EMaHUATa PbKOBOJACTBOTO Ha JIpy’>KeCTBOTO OLIEHSIBA pa3mepa U
nepro/ia Ha OYaKBaHHUTE OBJCIIM MApUYHHU MTOTOIM CBBP3aHU C B3E€MAHHATA B3 OCHOBA HA CBOSI OIHT 3a
CXOJIHU IO XapaKTep B3eMaHHs, KaTO B3eMa I10J BHHUMAaHUE U TEKYLIUTEe OOCTOSTENCTBA 32 B3€MaHUSATA,
MpeTexKaaHu 32 00€3IeHKa.
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[Ipu onpenensine Ha KPEAUTHHS PUCK HA B3EMAHUATA U IPYTUTE (PUHAHCOBU MHCTPYMEHTH CE€ CIa3BaT

n3uckBanusaTa Ha MCPO 9 OUHAHCOBU UHCTPYMEHTH.

(T)mpoBu3HH 32 00€3IIETEHUS IPU IEHCUOHUPAHE Ha TIepCcoHalIa

Mexnynapoaes cuetoBojieH crannapT (MCC) 19 — Jloxoau Ha Ha€TUTE JUIA TPETUPA TOBA U3UCKBAHE
KaTo ABJITOCPOYHO 33bJDKEHUE Ha paboToaaTeNs 3a U3Ilalane Ha JeUHIPAHN JOXOH [P HAIyCKaHe U
M3MCKBA MPUJIATAaHETO Ha aKTIOEPCKH METOIM 3a HW3YHUCIABAaHE Ha 3aJb/DKEHHETO Ha paboTonaTels.
CranmapThT U3UCKBA 12 ObJIE ONIpeIeNieHa CerallHaTa CTOMHOCT Ha ObICIIUTE 33IbJDKEHHS Ha paboTonaTerns
3a M3IUIalaHe Ha AepUHUPAHU JOXO/U, Ype3 MpujlaraHe Ha KpeAUTHHS METO ] Ha TPOTrHO3UPAHUTE EAUHHULIM.

W3uncnennsra ce U3BBPIIBAT UHAWBUAYAIHO 32 BCUUYKHU CITy)KUTENM, HAETH HA TPYAOB JOTOBOP MpPHU
paboTtonatens Ha 0a3ara Ha OTpaOOTEHHs] U MPEACTOSIUA UM TPyAoB cTax. OOLIOTO 3aIbiKEHHE ce
pasmpezens mpe3 LeNus O4aKBaH TPYJIOB CTaXX Ha HAETOTO JIMIE MpHU paboToiarens, KaTo pa3MepbT Ha
3aIBJDKEHUETO KbM MOMEHTA Ha OIIEHKaTa Mpe/ICTaBiIsIBa MPONOPIMOHATHA YacT, OTHACSAIIA C€ 33 TOAUHUTE
Ha OTPaOOTEeHHSI TPYIOB CTAK.

(1)mpoBH3HH 32 KOMIIEHCUPYEMU OTITYCKHU Ha MepcoHaia

Mexnynapoaes cuetoBoeH ctanaapT (MCC) 19 — Jloxonu Ha HaeTUTE JUIla TPETUPA TOBA U3UCKBAHE
KaTo JABJITOCPOYHO 3abJDKEHHE Ha padoToAaTens 3a u3Iallane Ha Ae(UHUpaHU JOXOIH MPH MOJI3BaHEe HA
IUTaTeH OTITYCK M M3MCKBA MPUJIATaHETO HAa TOYHU MTOXOSIIN METOIH 33 U3UUCIISIBAHE Ha 33 IbJDKCHUETO Ha
pabotonatensa. CTaHnapThT U3UCKBA Aa ObJe Olpe/eseHa ceraliHaTta CTOMHOCT Ha ObJICHINTE 3aIbIKEHUS
Ha paboToaarens 3a U3IUIANIaHe Ha JePUHUPAHU JOXOH.

N3uucnenusra ce u3BbPIIBAT UHIMBUIYATHO 32 BCHUKH CIY>KUTEIH, HA€TH Ha TPYAOB JOTOBOP MpHU
paboTtonarens Ha 0a3ara Ha HEU3IOJI3BAHUTE JHU OT KOMIIEHCUPYEMUTE OTILYCKU M aKTyaJHaTa CTOHHOCT
Ha CyMara 3a Bb3HArpaxkJIeHUs U OCUTYPOBKH 3a padoromarens. OcurypoBkute ce dopmupar Ha 0aza
IIPUETUTE OT AbprKaBaTa HOPMATUBH 3a Clle/BallaTa roJJMHa.

20. OT4yuTaHE 10 CCrMEHTH

Nudopmanus 3a neiiHOoCTTa MO ONEpaTUBHU CETMEHTH ce u3nckBa cbriiacio MCOO 8.

[Ipennpustero € nmyOaMYHO U ToMajga B 00XBaTa Ha M3MCKBaHUATA 3a OINOBECTSABAaHE HAa CEKTOPHA
uHpOpManus.

OnepaTuBeH CErMEHT € KOMIIOHEHT Ha MPeANpPUATHETO:

a) KOWTO mpeampueMa OU3HeC JEHHOCTH, OT KOUTO MOXKE Jla TToJyyaBa MPUXOAU U MOHACS Pa3Xoau
(BKJIFOUMTETTHO MPUXO/IU U Pa3X0/1, CBbP3aHU ChC CIIEIKHU C IPYTH KOMIIOHEHTH Ha CHIOTO NPEAIPUITHE);

0) YUUTO ONEPATUBHU PE3yNTaTH PEIOBHO C€ MPETJIeKIAT OT PHKOBOIUTENS HA MPEANPHUITHETO,
B3€Malll TJIaBHUTE ONEPATUBHU PEILIEHUs, IIPU B3EMAHETO HA PEILIEHUsI OTHOCHO PECYpCUTE, KOUTO a OblaT
pasnpeneneHy KbM CerMEeHTa, U OLIEHSIBaHE Ha pe3yJTaTUTE OT AEHHOCTTa MY

B) 3a KOITO € Hanuie OT/AeIHa (PuHaAHCOBA MH(OPMAITHSL.

OrnepaTUBEH CErMEHT MOXE J1a TIpeAnprueMa OU3HeC JEHHOCTH, 32 KOUTO OIIE HE MOoTy4yaBa MPUXOIH,
HampuMep, OMepauuTe Mo Ch3/AaBaHe Ha MPEANpUsITHE MoraT Aa ObJaT ONepaTUBEH CErMEHT Ipeau 1a
neyessT NPUX0oIu.

[IpennpusTHeTo OTYMTAa OTAENIHO HMH(OpPMAIMs 3a BCEKU ONEpPaTHBEH CErMEHT, KONTO: € Oui
UACHTU(DUIIMPAH WIK € pe3yaTaT OT 0OeJUHIBAHETO Ha JBa WJIM MOBEYE OT TE3U CETMEHTH M HaJXBbPIA
KoJInyecTBeHUTe nparose B nmaparpad 13 va MCPO 8.

OnepaTuBHUTE CEIrMEHTH YECTO IMOKa3BaT CXOJHU IBJITOCPOYHHU PE3YyJTaTH Ha JIEHHOCT, aKO HMMaT
CXOIHH MKOHOMHYECKH XapakTepucTUKH. Hampumep Omxa ce ouyakBalu CXOIHH JBITOCPOYHU CPEIHU
OpyTHHM Map>KOBE 3a JIBa ONEPAaTUBHU CEIMEHTH, aKO TEXHUTE UKOHOMUYECKU XapaKTEPUCTUKH Ca CXOIHHU.
JIBa wnu moBeue omepaTUBHU CETMEHTa Morar Ja ObAar OoOeIWHEHW B €IWH OMEpPaTHBEH CETMEHT, aKo
00€IMHSBAHETO € B ChOTBETCTBUE C OCHOBHUA MpUHIHM Ha HacTosumss MCPO, cerMeHTUTe UMaT CXOAHHU
MKOHOMUYECKU XapaKTEPUCTUKUA U CETMEHTUTE Ca CXOAHU BbB BCSIKO OT CIEAHUTE OTHOLICHUS:

a) €CTECTBOTO Ha MPOIYKTUTE U YCIyTUTE;
0) ecTecTBOTO Ha NMPOU3BOJCTBEHUTE MPOLIECH;
B) BHJIa WIM KJIaca KJIMEHTH 3a TEXHUTE MPOJYKTH U YCIyTH;
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I') METOJIWTE, M3MOJ3BAHM, 332 PA3MPOCTPaHsSBAHE HA TEXHUTE MPOIYKTH WM 3a TMPEIOCTABSIHE
TEXHUTE YCITyTH.

busnec neitHOCTHTE HA APY’KECTBOTO, OT KOUTO TO TOIYy4YaBa MPUXOAH U MIOHACS Pa3X0/H, CIIe/Ba Ja ce
TPEeTUpa KaTo eIWH EAMHCTBEH ONEPATHBEH CEIMEHT — MIPOM3BOJICTBO U THPrOBHUS Ha JIEKapCTBEHU (popMu.
OnepaTUBHUTE PE3YITATH PEOBHO CE MPETICKIAT OT PHKOBOIUTEIIS HA MPEANPHUATUETO, B3EMAII] TJIABHUTE
OTIEPATUBHU PEIICHHUS, IPH B3EMAHETO Ha PEIICHUSI OTHOCHO PECYPCUTE, KOUTO J1a ObJIaT Pa3NpeieieHd KbM
CerMEHTa, U OLICHSBAaHE Ha pPe3yJTaTUTEe OT ACUHOCTTa My. 3a JIeKapCTBeHHTE (OPMHU € HAJHIIEC OTEIIHA
¢buHaHCcOBa HH(pOpPMAILIHS.

B TaxbB acnekT mocoueHUTE BB (DMHAHCOBUS OTYET MPUXOJIH, PA3X0I1, PMHAHCOB pe3yiTar, akTUBU U
NACHBH C€ OTHACSAT 3a CIMH CJMHCTBEH ONEPATUBEH CETMEHT — IMPOU3BOJCTBO M THPrOBUsI HA JICKAPCTBEHH
dopmu B bhirapus. Hsma BB3MOXKHOCT U HEOOXOJUMOCT OT pa3rpaHUYCHHE Ha JAPYTH ONEPATUBHU
CETMEHTH.

21. Ioxoa Ha aKIUsA

JIpy>KeCTBOTO MpECTaBs JaHHU 32 OCHOBEH JIOXO/]] Ha aKLUs U 32 JI0XO/1 Ha aKIHs C HAMaJIeHa CTOWHOCT
3a 0OMKHOBeHHTE cu akuuu. OCHOBEH J0XOJ Ha aKIUs ce M3YHCIsABAT KAaTo Iedanbara wiM 3aryoara,
pasmnpezensieMa KbM OOMKHOBEHHUTE aKIIMOHEPH, C€ pa3esiy Ha CPEeIHOINPETErIeH s Opoil Ha OOMKHOBEHU
akiuu Ha JlpyecTBOTO mpe3 To3u nepuoi. Jloxom Ha akius C HamMalieHa CTOWHOCT CE OINpenels 4pe3
KOpHTHUpaHe Ha I[e4yajdaTa WM 3arydara pasmpenensieMa KbM OOWKHOBEHHUTE aKIUOHEPH U
CpeIHONpETErIeHUs Opoli Ha OOMKHOBEHUTE aKIMHU 32 €()EKTUTE OT BCUYKHU MOTCHIUAIHU OOMKHOBEHH
aKLMY C HaMaJIsBalll J0X0/1a Ha aKIUsl e(PeKT, KOUTO BKJIIOUBAT KOHBEPTUPYEMHU OOJIUTalliU U ONIUU BbPXY
aKI[UH MPEIOCTaBEHU HAa PAOOTHUIMTE U CITy)kuTenuTe. Hsama GpakTopu, KOUTO J1a BOJIAT JI0 H3UMCIICHUE Ha
JIOXOJ] Ha aKI¥sl ¢ HaMaJieHa CTOHHOCT.

II1. IOACHEHUA 110 OTYETUTE

1. ©MoTH, MAIIMHU U CHOPBKEHUS

3emau Mammauu  CToNn.MHBEHTap

Crpagd  ChOPbKEHHSI M TP. CPeACTBA Apyrn Obmo
XHII. JIB. XHII. JIB. XHWJIL. JIB. XWII. JIB. XWJI. JIB.
Ha 1 snyapu 2024 r.
OryerHa (mpeorieHeHa) croiHoct 25 949 39083 922 75 66 029
Harpynana amoptusamus (2 189) (30 265) (708) (62) (33 224)
BajsaHcoBa cTOHHOCT 23760 8 818 214 13 32 805
Kbm 31 nexemBpu 2024 r.
Banancosa cTOWHOCT B Ha4a10TO 23 760 3818 214 13 32 805

Ha Tepuosa
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Hosomnpumgodutu 34 1351 2 1387
Otnucanu o 6aancosa

CTOMHOCT

IIpeonienka

Pa3xo 3a amopTH3anus (504) (1322) (55) (8) (1 889)
Ornucana aMOpTH3ALIHS

BbanancoBa cToiiHOCT B Kpasi

Ha nepuoxa 23 290 8 847 160 5 32 302
Ha 31 nexemBpu 2024 r.

OrtyerHa (mpeorieHeHa) croiHoct 25 983 40 434 923 75 68 186
Harpymnana amopTu3anust (2 693) (31 587) (763) (70) (35113)
BasnauncoBa cToiiHOCT 23290 8 847 160 5 32 302
Ha 1 snyapu 2025 r.

OrtueTHa (mpeorieHeHa) croinoct 25 983 40 434 923 75 68 186
Harpymana amopruzanust (2693) (31587) (763) (70) (35113)
BanauncoBa croitHoCT 23 290 8 847 160 5 32 302
KoM 30 centemBpu 2025 1.

baancoBa CTOMHOCT B HA4aJI0TO

Ha nepuoja 23 290 8 847 160 5 32302
HoBonpumodutu 297 1 298
Ortmucanu 1o 6ajaHcoBa

CTOMHOCT

IIpeonenka

Pa3xon 3a amopTu3anus (379) (1193) (42) (6) (1 620)
OTmrcaHa aMOpPTH3AITHSI

BanancoBa cTOHHOCT B Kpasi

Ha nepHOa 22911 7 953 119 0 30983
Ha 30 centemBpu 2025 1.

OrtueTHa (mpeorieHeHa) croitHocT 25 983 40 732 924 75 67 714
Harpynana amoptusauus (3072) (32779) (805) (75) (36 731)
BanaHncoBa cToiiHOCT 22911 7 953 119 0 30983
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B croiiHocTTa HE ca IMOCOYEHH CyMHUTE, KOWTO MPEACTABIIIBAT pa3XoAd 3a MpUI0OMBaHE HaA

IBITOTpaiHK Marepuainu akTuBu. [locouenurte aktuBu ca 71 xun. aB. kpM 31.12.2023 1., kbM
31.12.2024 1. ca 238 xui. n1B. 1 490 xwn. nB. kbM 30.09.2025 1. (M311aTCHW aBaHCH 3a IPUI00MBaHE HA
MalIuHU)
KbMm 30 cenTemBpHu Ha TEeKyllaTra roJgrWHa UMOTHUTE BKIIFOYBAT MO OajgaHCOBa CTOMHOCT 3emHu 3a 13 359
XWI. JIB., crpaau 3a 9 553 xui. nB. U crpaau ¢ mpaBo Ha non3Bane 1 773 xwn. nB. KeM kpas Ha
Mpeaxo/iHaTa roJAMHa MOKa3aTeJuTe ca CbOoTBETHO 13 359 xui. nB., 9 931 xui. JB. U Crpaju ¢ MpaBo Ha
rmoj3Bade 31 xui. nis.

AKTHBHTE C TIPaBO Ha MMOJI3BaHE 10 JOTOBOPH 32 ONEPATUBEH JIM3UHT € KIAaCH(PUINPAT B CIICTHUTE
rpynu CbC CTOMHOCTH B XWJIL. JIB. KbM 31.12.2024 1.:

I'pyna axtuBu OtueTHa CTOMHOCT AmopTtu3zanus banancosa croiiHOCT

XWJL. JIB. XHIL. JIB. XHJL. JIB.
Crpanu 593 562 31
TpaHcnopTHH cpelicTBa 140 19 121
Marunu u o00opyIBaHe 38 38 0
O0mo 771 619 152

AXTHBHTE C TIPaBO Ha MOJI3BAHE 110 JOTOBOPH 3a ONIEPATUBEH JIM3HMHT € KJIaCH(UIMPAT B CICTHUTE
IPyIH CbC CTOWHOCTH B XML JIB. KbM 30.09.2025 r.:

I'pyna aktuBu OTt4erHa CTOHHOCT AMopTuzanus banmancoBa cToiHOCT
XWJI. JIB. XWJI. JIB. XWJI. JIB.
Crpaau 1962 189 1773
TpancnopTHH cpelicTBa 140 54 85
Mamunu u o0opy/iBaHe 38 10 29
Oomo 2140 253 1 887

3eMHTe U CTPaIUTE ca OIICHSHU B Kpasl Ha TOJMHATA 110 CIIPAaBEIIMBA CTOMHOCT Bh3 OCHOBA HA JTOKJIAU HA
JUICH3UPAHU OIEHUTENN. AKTUBUTE Ha Tpynara IMOTH, MalllMHU U ChOPBHKEHHS ca OLIEHEHU C TOAMIIHA
OIICHKA - Ce0EeCTOMHOCT, HaMaJleHa ¢ HaTpynaHuTe amopTu3anuu. Cropes1 ppKOBOJCTBOTO Ha JAPYKECTBOTO
OajaHcoBaTa CTOMHOCT Ha BCHYKH ITIOCOYEHH aKTMBH HE € IO-Majika OT BB3CTaHOBHMAaTa MM CTOMHOCT,
MOpaJivd KOETO HsMa HEOOXOAUMOCT OT 00€3IIEeHKA.

2. HemarepuaJIHM aKTUBH

IIpaBa BBpXY Tporpamus
HHAYCTPHAJIHA Oomo
co0CTBEHOCT npoaykTH
XUIL. JIB. XWUIL. JIB. XUIL. JIB.
Ha 1 snyapu 2024 r.
OrtyerHa (TIpeoleHeHa) CTOWHOCT 6 039 873 6912
Harpymnana amopTu3anust (4 784) (840) (5 624)
BanancoBa croiiHoCT 1255 33 1288
KoM 31 nexemBpu 2024 r.
BanarncoBa CTOWHOCT B HAYAIOTO 1255 33 1 288
Ha TIeproa
Hosompumgodutu 6 4 10
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CTOMHOCT

IIpeonienka

Pasxon 3a amopTu3anus (381) (20) (401)
Ormrcana aMoOpTH3AITUS

BbanancoBa cTOHOCT B Kpast

Ha nepuota 880 17 897
Ha 31 nexemspu 2024 1.

OtuerHa (IIPEOLICHEHA) CTORHOCT 6 045 877 6922
Harpynana amopTu3anus (5 165) (860) (6 025)
BanaHcoBa cToiiHOCT 880 17 897
Ha 1 smyapm 2025 r.

OtuerHa (MpeolicHeHa) CTORHOCT 6 045 877 6922
Harpynana amopTtuzanus (5 165) (860) (6 025)
BasancoBa cToifHOCT 880 17 897
KbMm 30 centemBpu 2025r.

banancoBa cTOITHOCT B HAYAJIOTO

Ha mepuoza 880 17 897
Hosomnpunodutu 131 11 142
Otnucanu 1o 6aaHcoBa

CTOMHOCT

IIpeonenka

Pasxox 3a amopru3anus (261) (19) (280)
Ortmnucana aMopTHU3aLUs

BasancoBa cTOHOCT B Kpasi

Ha nepuota 750 9 759
Ha 30 centemBpu 2025 r.

OtueTHa (TIpeoIieHeHa) CTOMHOCT 6176 888 7 024
Harpymnana amopTi3aiust (5 426) (879) (6 305)
BanancoBa cToOiHOCT 750 9 759

B croifHOCTTa He ca MOCOYEHU CyMHUTE, KOMTO MpPEJCTaBIsABAT Pa3Xodu 3a NPUAOOMBaHE Ha
IBJITOTpaiiH HemaTepuanHu akTuBH. [locoduenure aktuBu ca 2 272 xuin. naB. kbM 31.12.2023 r., kM
31.12.2024 r. ca 2 660 xun. nB. u 2 879 xun. nB. kbM 30.09.2025 r. Pa3zxogute 3a mpuaoOHBaHe Ha
IBJITOTPaiHM HEMaTepUaIIHU aKTUBU BKJIIOYBAT Pa3XOAM 3a MPUAOOMBAHE Ha IMpaBa 3a MHTEJIEKTyallHa

CO6CTB€HOCT, KOHTO CC OYaKBa Ja 6’bI[aT H3I1I0JI3BaAHH B 6T>ILCH_IaTa JIEHHOCT.

HematepuanHute akTHBH ca OIEHEHH C TOJUIIHA OIlEeHKa — CTOWHOCT Ha MPHUI00MBaHe, HaMaJIeHa ¢
HaTpynaHute amoptuszanuu. Criopes pbKOBOACTBOTO Ha APY>KECTBOTO OajaHCOBAaTa CTOMHOCT HA aKTUBUTE
HE € M0-MaJlka OT Bb3CTAaHOBUMATa UM CTOMHOCT, MMOPaIy KOETO HAMa HEOOXOAUMOCT OT 00€3IIeHKA.

3. NuBecTMIMU B APYT'H APYKECTBA

JpykecTBOTO HE NMPUTEkKAaBA NHBECTUIUU B APYTH JIPYKECTBA.

HN3kyneHu co0OCTBEHN aKIIMU

Hsama N3KYIICHU CcOOCTBEHH AKIUH.
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4. HeTeKyum NpeaoCTaB€HU 3a€MHU M1 HETCKYIIIN THPIroBCKHU B3€EMaHUS
30.09.2025 31.12.2024
XWI. JIB. XWJI. JIB.
Marypurera Ha ABJITOCPOYHUTE B3EMAHMSI € KAKTO CIIECABA!
Jo enHa rongmHa - -
Mexny enHa U TpU FOJJMHU 5403 5403
Han tpu ronuau
O06mo 5403 5403
30.09.2025 31.12.2024
XMJIL. JIB. XML JIB.
banancoBaTa cTOMHOCT Ha ABJITOCPOYHUTE B3E€MaHUs € JEHOMUHHUPAHA B
CJICTHUTE BATyTH:
EBpo - -
bbarapcku nes 5403 5403
Oomo 5403 5403

PwvroBogcTtBoTo Ha [lpy)kecTBOTO cuHMTa, Ye CIpaBeyIiBaTa II€HA Ha JBITOCPOYHUTE B3EMaHHUA H
NPEJOCTaBEHUTE 3a€MH € MPUOIM3UTEIIHO PaBHA Ha TsIXHATa OalaHCOBA CTOMHOCT.

B3emanmusiTa B ieBa ca OLIGHEHHU 110 CTOMHOCTTA Ha TAXHOTO Bb3HHUKBaHe. [Iperien 3a obe3leHKa ce H3BbPIIBa OT
PBKOBOJCTBOTO Ha APYXKECTBOTO B Kpasi HA BCAKA FOAMHA M aKO MMa MHAMKALUH 32 NOJ00Ha 00e31IeHKa, 3aryoure ce
HA4YUCIISIBAT B OTYETA 32 BCEOOXBATHUS JOXOI.

PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ MPEICTABEHUTE B3EMaHUsI ca ChOMpaeMHu U HsIMa HEOOXOAMMOCT OT
HaYHUCJISIBAaHE Ha O0E3IICHKH Ha B3EMaHUs OT MPEAXOIHHN TOJWHH, KOUTO ca B pa3mep Ha 5 403 XuI. JIB., 32 KOUTO UMa
CKIIFOUEHO CIIOpa3yMEHUE 3a NoJlyuaBaHe 10 kpas Ha 2026 1.

4A. @DUHAHCOBM AKTHUBHU U (GUHAHCOBH NMACHBH

30.09.2025 31.12.2024

Kameeopuu 8 XUJ. J18..

Dunancoeu akmueu, OYeHABAHU NO CRPABEIIUEA CIOIHOCH npe3
neuandoama unu 3a2ybama, HOKaA3eawiu NOOMOEIHO:

1) OTIpe/IeIeHNTe KaTo TaKMBa MPH ITEPBOHAYATHOTO MTPU3HABAHE WIIH
BIIOCJIE/ICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

il) Te3u, OLIEHsABAaHU 3abJDKUTEIIHO 110 CIIPAaBEAIMBA CTOMHOCT MPe3
neyanbara uiny 3arydara B ceotBeTcTBUE ¢ MCDO 9 -

QDunancosu nacueu, OMUUMAHU NO CHPABEOTIUEA CHIOTHOCH NDPE3
neuanbama unu 3a2ybama, HOKa3eauyu NOOMOEIHO

1) OIIpe/IeIeHNTe KaTo TaK|Ba MPH MEPBOHAYAITHOTO ITPU3HABAHE MU
BIIOCIIE/ICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

il) Te3u, KOUTO OTTOBAPAT Ha JePUHUIMATA 32 JbPXKAHH 332 THPTyBaHE B
MC®O 9

Dunancoeu aKkmueu, OueHeHu no amopmusupana cmounocm:

79 599 75075

Bzemanus ot KOHTpPAarcHTu
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OOGe31eHKa Ha B3eMaHHs OT KOHTPAreHTH (72) (72)
B3emanust o npenocTaBeH 3aeM - -

O6C3HCHK3 Ha B3CMaHUA 1O NPEAOCTAaBCHU 3aCMU - -

O6mo 79 527 73 003

Dunancoeu nacueu, OUE€HEeHU no amopmu3upana CMOouHOCHM:

3aIbIKEHUS KbM JIOCTABYUIIA 2 811 3503
3abKEHUS IO JIM3UHT 2 068 1386
3aeMu OT OaHKU 9778 9791
060 14 657 14 680

Kbm 30.09.2025r. rpynaTa He nmpuTekaBa ((MHAHCOBM aKTHBH HA Pa3IOJI0KEHUE 3a Mpoaaxoa.

5. MaTepI/laJIHI/I 3allaCu, TbProBCKM U IPYIru B3eMaHUA
30.09.2025 31.12.2024
XHJL. JIB. XHWJIL. JIB.
Marepuanu 14 079 14 318
IMpoxykrys 358 265
Croku 2 305 1279
OO0 MaTEePUATHY 3aMIACH 16 742 15 862

banancoBute CTOWHOCTM Ha MaTepHATHUTE 3amacHu MOJJIEKaT Ha Mperjien 3a o0e3leHKa, KOraTto ca
HaJIUIE CHOUTHS WM TIPOMEHU B OOCTOSITENICTBATA, KOUTO TIOKA3Bat, 4ye OalaHcoBaTa CTOMHOCT OM MOTJIa J1a
Ce OTNIMYaBa TPaHO OT TAXHATa HETHA peaTu3upyeMa CTOMHOCT. PhKOBOACTBOTO Ha APYKECTBOTO CMSITA,
4ye HsAMa HEOOXOJMMOCT OT 00e3leHKa Ha HaJIWYHUTE MaTepHajd 0 MO-HHUCKAa HETHA pealn3upyema
CTOMHOCT.

30.09.2025 31.12.2024

XHUJI. JIB. XHJI. JIB.
ToHproBeku B3eMaHMsl MO OTYETHA CTOMHOCT 68 528 64 612
OO0es31eHKa 3a KpeTUTEH PUCK (72) (72)
ABaHCH OT JOCTaBYUIU 5668 6 244
CpaebHM 1 NIPUCHICHU B3eMaHUs
JlaHbIy 32 Bb3CTAHOBABAHE 165 9
Hpyru B3emaHus - 129
Pasxonau 3a Oba€IM NEPUOAN 97 29
OG0 THProOBCKH W APYTH B3eMaHUS 74 386 70 951

Bb3pacroBara cTpykTypa Ha THPrOBCKHTE B3E€MaHHUs € IMOCOYECHA 3a HEMmaJeKupanuTe (peIoBHH)
THPTOBCKM B3eMaHHs. He ca Hammile mMpocpodeHW THPrOBCKM B3EMaHUs, 32 KOUTO Na ObJie MOcoYeHa
BB3PacTOBa CTPYKTYpa.

HpyxecTBoTO npuiara onpoctenus moaxon Ha MC®PO 9 3a uamepBaHe Ha OYaKBaHHU KPEIUTHH 3aryOn
M0 THPTOBCKHUTE B3E€MaHMs, KaTO MPU3HABA OYayBaHU 3aryOu 3a Ienus CPOK Ha MHCTPYMEHTA 32 BCHUKH
ThProBcku B3eMaHus. Ha ta3u 0aza e onpezneneH KOpeKTUBBT 3a 00€31IeHKa Ha B3eMaHUsTa.

[Ipu ompenensHe Ha IleHaTa Ha CcHeNKaTa MPEANPUATHETO KOpUTHUpa OOeHIaHus pa3Mep Ha
BB3HAIrpaXXaACHUETO 3a BBS}IGI)'ICTBHGTO Ha CTOMHOCTTA Ha MnapuTe BbB BpEMETO, aKO MOMCHTBHT Ha IIAIAHE,
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JIOTOBOPEH (IIPSIKO MM KOCBEHO) OT CTPaHMUTE IO JOr0OBOpa, MOpa)/aa 3a KIUEHTA WM NPEANPHUSITHETO
3HA4YMTEIHA [10J132 OT (PMHAHCUPAHETO HA MPEXBBPIISTHETO HAa CTOKUTE WIIM YCIIyTUTe KbM KiueHra. [1pu te3u
0OCTOSITENICTBA JTOTOBOPBT ChAbP)KA 3HAYUTEIICH KOMIIOHEHT Ha (uHaHcupane. [IpuxomuTe OT JIMXBU 3a
(MHAHCOBM aKTUBU CE M3YMCIABAT I10 METOJa Ha e(peKTHUBHATA JINXBA.

6. Ilapu 1 NapUYHM eKBUBAJICHTH
30.09.2025 31.12.2024
XHWJI. JIB. XWJI. JIB.
Kaca B j1eBa 1 4y IeCTpaHHa BajlyTa - 1
BaHKOBH CMETKH B JIEBA U Uy’KIECTPAHHA BaIyTa 310 139
Beunuko 310 140

banancoBuTe cTOMHOCTH Ha IMapuUYHUTC CPCACTBA N CKBUBAJICHTH Ha ILPY)KGCTBOTO ca ICHOMUHHPpAHU
B CJICAHUTC BAJIyTH:

30.09.2025 31.12.2024

XHJI. JIB. XHJL. JIB.
bbarapcku nes 124 98
UyxnecTpaHHa BalyTa 186 42
Benuko 310 140

HapI/I‘-IHI/ITe CpeacTtBa B JICBA Ca OLCHCHU IIO HOMHUHAJIHATA UM CTOfIHOCT, a Mapu4YHUTE CpCACTBA B
YYyKACCTPpaHHA BaJlyTa - 110 3aKIIIOYUTCIHUA KYpC Ha BHB xsM 30 CCIITCMBPU Ha TCKyIllaTa 'oAMHA U Ha
npeaxogHara roavHa. 3a HYXIWUTC HA U3TOTBAHCTO HA OTYCTA 3a MMApHUYHUA IIOTOK B MAPUIHUTC CPEACTBA U
CKBHUBAJICHTH CC BKIIIOYBAT BCUYKU HAJIMYHU ITApUIHU CPCACTBA B KaCU U OaHKH.

7. AKIHMOHEpPEeH KaluTaJl
OOuKkHOBeHH
AKIUH B XHJI.
op. AKumnu
XHJL. JIB.
KoM 31 nexemBpu 2023 r. 84 500 84 500
KoM 31 nexemBpu 2024 r. 91 800 91 800
KoM 30 centemspu 2025 r. 95900 95 900

Peructpupanurte o6uknoBenu akuuu ca 95 900 000 6post ¢ HoMUHATHA CTOWHOCT | (eIMH) JIeB 3a aKIHs
(2024 r.: 1 (enun) neB 3a akuus). EMUTHpaHUTe aKkIMM ca HAITBJIHO IUIaTeHU. BCHUKK akiuu AaBaT paBHU
npaBa Ha aKIIMOHEPUTE.

8. IIpeonenbyeH u Ipyru pe3epBu, HepasnpeaeaeHa neyaada
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Pe3eps ot
Pe3eps ot 3aKoHOB H
NMpeoneHKa Ha
NMpeoleHKa 0NbJHUTEIEH Oo01ro
NMEeHCHOHHH
Ha UMC pe3eps
dongose
Cagapno Ha 1 smyapu 2024 r. 4 345 8 431 24 12 800
[IpomeHH OT mpeoreHKa (48) (48)
OTcpoueHH AaHbIN (7) 5 (2)
JApyr BceoOGXBaTeH 10X0/1 @) 43) (50)
Paznpenenenue Ha nevyanba 347 347
Canno na 31 nexkemBpu 2024 r. 4338 8777 19) 13 097
Canpo na 1 snyapu 2025 r. 4 338 8777 a19) 13 097
[Ipomenu ot npeonexka
OTtcpoueHu JanbIu
JApyr BceoOXBaTeH 10X01
Pasnpenenenue Ha nevyanba 451 451
Cauano na 30 cenremBpu 2025 r. 4338 9229 19) 13 548

[Tpe3 Tperoto TpuMeceune Ha 2025T. He € MpaBeHa MPEOleHKa Ha UMOTHUTE Ha Tpymara.

PesepBute OT mpeoreHKa Ha 3eMH W CIpaJld HE TMOIJIE)KAT Ha pasmpereneHue moi ¢opmara Ha
TUBUIICHTH.

3aKOHOBHUAT pe3epB € (OpPMUPaAH CHIVIACHO MU3WMCKBAHHITA Ha THPrOBCKUS 3aKOH M HE IMOMJICKH HA
pasmpeneieHre ChINIACHO JEHCTBAIIOTO 3aKOHOAATENCTBO. J(OMBbIHUTETHUTE pe3epBU ca 00pa3yBaHU IO
pemenue Ha O61IOTO ChOpaHue HA aKIIMOHEPUTE C U3TOUHUK HEpas3IpeaeieHa nevyanoa.

PesepBuTe OT aKTIOEPCKU MPEOIIEHKU HE MOJIekKaT Ha pa3npeeneHue noa ¢opMara Ha TUBUICHTH.

Hepasnpenenenara neuanba ¢popMupana OT TEKYIIUTE PE3YATATH OT AeitHocTTa 32 20231, 1 2024r.

9. 3aemn
30.09.2025 31.12.2024
XWJI. JIB. XML JIB.
Herexymu 3anbmKkeHUs 110 JIU3UHT 1 146 675
Texyu 3abJKEHUS 110 JIM3UHT 922 670
Kpatkocpouen 3aem 9778 9 784
Bcenuxo 11 846 11129

YcnoBusita mo KpaTkoCpodHu 6aHkoBHU 3aemMu KbM 30.09.2025 rogmHa ca KakTo cie/iBa:

banka kpenurop: Obb A/]

JloroBopen pa3mep Ha kpeauta: 7 826 xwit. aB. (4 000 xus. eBpo)

l'opuiHa nuxsa: Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
IManex: 20.12.2026 rognna
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Llen Ha kpenura:

3a,I[’BJ'I}KeHI/Ie KbM Kpas Ha
TCKylIlaTa roanuHa:

banka kpenurop:

JloroBopeH pa3Mep Ha KpeauTa:

T"'ognmza nuxsa:

IMagex:

Ob6e3necucHue:

Ilen Ha kpeauTa:
3aabJKEHUE KbM Kpas Ha

Konconuoupan ¢hunancoe omuem

koM 30 cenmemepu 2025 2.

Hnorexu u 3amo3u
Pedunancupane Ha chiecTByBal KpeauT U 32 000POTHH
cpeiacTBa

7 817 XuJi1. IB.TJIABHULA U 9 XWII.JIB.JINXBU

Obb AJ]

1 952 xun. nB.(1 000 xun. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 nyHKkTa
20.12.2025 roguna

Nnorexu u 3a5103u

O6opoTHU cpeacTBa

1 950 xuJ1. 1B. TIIABHULA U 2 XWI.JIB.JINXBU

TCKylIlaTa roanuHa:

['pynata € ChIIBXHUK 1O 3aeM Ha ,,I'pproBcka ymra — [mobamen anredyeH meHTsp” AJ] oT
OBEJIMHEHA BBJI'APCKA BAHKA A]Jl cwriacHo goroop ot 03.12.2019 r. ¢ magex 30.09.2028 r.,
3aabiokeHus keM 30.09.2025 r. 3a kpeauTononayyarens 10 059 xu. niB.

['pymnara e CbIUTHKHUK 10 3a€M Ha ,, I'bproBeka jura — ['nodanen anteuen neHntsp AJl or KOPOBAHK
BBJITAPUSA AJl ceriacuo norosop ot 08.08.2022r., B pazmep Ha 3 000 xui. eBpo ¢ magex 30.09.2026 r.,
3aabiokenus KbM 30.09.2025 r. 3a kpeguTononyyarens 2 997 xuin. eBpo.

JIpy>XecTBOTO € ChUIHKHUK MO0 CHHAWKHAPAaH OaHKOB 3aeM Ha ,, ['bproecka jura — [ mobanen
anreueH neHTHp AJl ot KOPOBAHK BBJII'APUS A/l u ITbPBA UHBECTUILIMOHHA BAHKA A/l
cbriacHo gorosop ot 04.11.2024r., B pazmep Ha 41 790 xun. eBpo ¢ nagex 30.10.2034 r., 3agbixeHus
kbM 30.09.2025 r. 3a kpeguTonoayyarens 8 727 xuiu. eBpo.

NnoTekuTe BKIIOYBAT MO3EMJICHM HMOTH C MaTepualieH nHrepec 3 575 xui. JiB.

3ano3uTe BKIOYBAT MALIMHU U 000pyBaHe ¢ MaTepuaeH uurepec 4 609 xu. jiB.

3abIDKEHUATa 10 JOTOBOPUTE 32 JIM3UHI BKJIFOUBAT YETHPH JOrOBOpA 3a Crpajy U MAIlIUHH, ChC CPOK OT
2024 r. no 2026 r. [IpmnoxxeHuTte TMXBEHU NPOLEHTH ca oT 2% 110 2,2 %.

10. OTcpouyenn JaHbIHU

OTcpoueHNTE AAHBLUU CE OTYMUTAT 3a BCHUUKM BPEMEHHHU Pa3/IMKM MEXIy JaHb4YHATa OCHOBA Ha
AaKTUBUTE U MMACUBUTE U TAXHaTa OalaHCcOBa CTOMHOCT 3a LIEJUTE Ha CUETOBOJHOTO OTYMTAHE MPU JaHbYHA
ctaBka B pa3mep Ha 10% (npeaxonnara: 10%) nmpuiaoxuma 3a roIMHaTa, B KOSTO CE OYAKBa J1a Ce MPOSBAT C
oOpaTHa cuia.

JIBMKEHMSITa HA OTCPOUYEHUTE JAaHBILIM €A KaKTO CIIEBA:

30.09.2025  31.12.2024

XHJL. JIB. XHJL. JIB.

B nauanoto Ha roguHara (1198) (1113)
(ITpuxom)/pazxon BbB ()MHAHCOB PE3YJITAT 3a EproIa (84)
(ITpuxom)/pazxon B ApyT BceoOXBATEH T0XOJ (1)
B kpas Ha ronmHarta (1198) (1198)

3emu M crpagu  AMOpPTH3alUH
OTcpoyeHu JaHBYHU ACUBHU Oo6110
NnpeoueHKa HA aKTHBH
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XHUJI. JIB. XWJII. JIB.

(698)  (1164)

(6)

(104) (104)

(802)  (1274)

XWIL. JIB.
KbMm 1 sinyapu 2024 (466)
JebuT /(kpenut) B COOCTBEH KaruTall OpaIn ©)
MPOMSIHA Ha BPEMEHHUTE Pa3lIuKH
Pa3zxon/(mpuxom) B oTyeTa 3a BCEOOXBATHHS JTOXO/T
MOpajy MPOMsIHA Ha BPEMCHHHUTE PA3JIMKU
KbMm 31 nexemBpu 2024 472)
Jebut /(kpenut) B COOCTBEH KalMTaJl OpaIn
MPOMSIHA Ha BPEMEHHUTE Pa3lIuKH
Pa3zxon/(mpuxom) B oT4eTa 32 BCEOOXBATHHS JTOXO/T
MOpajy MPOMsIHA Ha BPEMCHHHUTE PA3JIMKH
KbMm 30 centemBpu 2025 472)

(802)  (1274)

OTnycku, noxoau

O0e31neHKH HA
B3eMaHHUA U

OTcpoyeHH TAHBYHH AKTHBH U EHCHOHHH O6ur0
Pa3JMKH OT
o0e3leTeHus
JIM3HHT

KbMm 1 sinyapu 2024 43 8 51
(Pa3xon )/mpuxo/1 B 0T4ETa 32 BCCOOXBATHUS 26 (1) 25
JIOXOJ

KbMm 31 nexemBpu 2024 69 7 76
(Pa3xopm) /mpuxo/1 B 0T4ETa 32 BCCOOXBATHUS

JIOXOJ

KbMm 30 centemBpu 2025 69 7 76

O6H_IaTa CyMa Ha OTCPOUYCHUTC NAHDBYHU AKTUBH U IMACHUBU € IMIACUB B pa3MCp Ha 1198 XU U JICBA.

(2024: macus 3a 1 198 xunsnu nesa).

OTCpO‘{eHI/ITe JAaHBYHU aKTUBU U IMTAaCUBHU CC KOMIICHCHUPAT, ITIOHCKE C€ OTHACAT 3a €JHA U ChbIllad

JaHbYHA aAMHUHUCTpALU.

I_ILJIFOCPO‘IHH 3a1bJ/IKCHUA KbM IE€PCOHAJAa

I[’BJ'IFOCpO‘IHI/I 3aBbJDKCHUS KbM nepCOHana HpI/I HCHCI/IOHI/IpaHe
Oo61mo

30.09.2025  31.12.2024

XHJI. JIB. XML, JIB.
268 268
268 268

JIpy>KeCcTBOTO € Ha3HAYMIIO CePTU(UIIUPAHN aKTIOEPH, KOUTO M3AABAT JOKIA] C TEXHUTE U3UHUCIICHHS
OTHOCHO JTBJITOCPOYHUTE MY 3aTbJKEHUSI KbM MEPCOHAJIA 32 00€3IIETEHUs MPU MEHCHOHUPaHe. 3a 1enTa
T€ MpuilaraT KpeIUTHUS METOJl Ha MPOTHO3HUTE eAUHUIM. CeraiHata CTOMHOCT Ha 3aJbJKEHUETO MO
neUHUPAHUTE JOXOIW CE M3YUCISIBA Upe3 MUCKOHTHpaHe Ha OBJEHIUTE MapUYHH TMOTOIH, KOWTO Ce
OuakBa Ja ObJAT M3IUIATEHU B PaMKHUTE HAa MaTypuUTETa HA TOBA 3aJbJDKEHHE M NIPU M3IMOJI3BAHETO HA
JUXBEHUTE PaBHUIIA HA JbPKABHU IBJITOCPOYHH OOJMTalliu ¢ MOJ00€H CpOK, KOTUpaHu B bbiarapwus,

KbIACTO (I)YHKL[I/IOHI/Ipa H CaMOTO APY7KCCTBO.
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11. THProBCKH U APYTU 3aAbJIKEHUS

30.09.2025  31.12.2024

XWJI. JIB. XHJI. JIB.
3aaBIDKEHUS KBM TOCTABYHIA 2 811 3332
3aabIKEHUS KbM IepCcoHaIa 684 911
CouuanHo ocurypsiBaHe 962 289
Hpyru 3aabmKeHus 94 1 805
O6mo 4 551 6 337
THProBCKUTE U APYTH 33IBIDKEHUS Ca ICHOMUHUPAHH B:
bovarapcku e 2321 3701
EBpo 2024 2 002
PymbHCKa nes 12 634
Honapu na CAIL] 194
4 551 6 337

3abIKEHUATA B JIEBa ca OLEHEHHU 0 CTOMHOCTTa Ha TAXHOTO BB3HUKBAHE, a T€3M B UYyXKJECTpaHHA
BajyTa 1o 3akiarountenHus Kypc Ha BHB kem 30.09.2025 r.

TbproBeckute 3aab/DKEHHUs] CE OTYMTAT IO IbPBOHAYAJHA I[I€Ha Ha NpUIOOMBAaHE IO HOMHHAIHA
CTOMHOCT Ha JieBa U 110 JIEBOBAaTa paBHOCTOMHOCT Ha Uy’KJeCTpaHHaTa BalyTa o leHTpaiHus kypc Ha BHbB.

Bceuuku THproBeku M IpYr 3adbJDKEHUS ca JEHOMUHUPAHU U OLIEHEHU IO HOMHHAJIHA CTOMHOCT Ha
jeBa. PbKOBOICTBOTO Ha JPY>KECTBOTO CUMTA, Ye HAMA HEOOXOAMMOCT OT HAUMCIsIBAaHE HA IPOBU3UU BB
BPb3Ka C MPETEHIUHN UM [IOETU aHTAKUMEHTH 3a JIMXBU, HEYCTONKHU U IPYTH IUIAIIAHUS 110 33 bJKEHUSITA.

12. Ilpuxoam

30.09.2025  30.09.2024

XHJL. JIB. XHJL. JIB.

[TponaxOu Ha mpoayKuus 40 758 36 130
[IpomaxxOu Ha cTOKHK 7112 4169
[Iponaxx6a Ha ycimyru 67 115
M3MeHeHue Ha 3armacuTe oT IPOAYKIHS U HE3aBbPIIEHO 2 128
TIPOM3BOJICTBO

Hpyru noxonun 47 54
O6mo 47 986 40 596

[Tponax6ute Ha MPOAYKIUS M CTOKH Ca CBbP3aHU C JiekapcTBeHU Gopmu. Te ce ochblecTBsIBaT Ha
TEPUTOPHUATA HA CTpaHaTa.

[Ipuxoaute ce onieHsBAT MO CIpaBeUIMBaTa CTOMHOCT Ha MOJYYEHOTO WIIU MOJJIEXkKAI0 Ha MTOJTydYaBaHe
IJIalllaHe UK Bb3HArpaxaeHue, KaTo ce U3MepBaT 0 HOMUHAJIHA CTOMHOCT Ha JieBa.

Kareropuu npuxoayu oT NpoaAyKIxs U CTOKH B XHJI. JIB. 30.09.2025  30.09.2024
a) BUJ MPOJIYKIIHS U CTOKH

JlexapcTBeHM NPOTYKTH 47 521 40 299
XpaHuTenHu 100aBKU 349 -
O01mo npuxoan 47 870 40 299

37



Yaiikaghapma Bucokokauecmeenume nexapcmea A/

0) reorpad)cKu peruoH

boirapus

BbrpeobdmocTau goctaBku B EBponeiicku chro3
N3HoC 3a TpeTu cTpaHu

O01mo npuxoau

B) Ma3ap WM BUJ KIIMEHT
THproeiu Ha eapo

O01mo nmpuxoau

13. Pa3xoau 3a neiiHocTTa

banancoBa cTOMHOCT Ha IPOJAZECHHU CTOKU

W3meneHne Ha 3amacute OT IPOLYKLHUs U HE3aB. IPOU3BOJICTBO
Marepuanu

BbHIIHE yenyru

Pasxonu 3a 3aruatu

Pa3xonu 3a conpanHo ocurypsiBaHe

Pasxonu 3a amopTu3anus

Hpyrn
Oo6mro

Konconuoupan ¢hunancoe omuem

koM 30 cenmemepu 2025 2.

46 387 38 944
206 417
1277 938
47 870 40 299
47 870 40 299
47 870 40 299
30.09.2025  30.09.2024
XHMJI1. JIB. XN1JI1. JIB.
(2 260) (1953)
14 318
(11 299) (9 500)
(16527)  (15212)
(6 628) (5 594)
(1240) (1070)
(2 129) (1877)
(470) (434)
(40539)  (35322)

Pa3xoaure 3a neifHOCTTa ca CBBpP3aHU C MIPOU3BOJICTBOTO U MPOJAXKOUTE HA JIEKAPCTBEHU (POPMHU.
Pa3xonure ce onjeHsaBaT MO cripaBeAIMBaTa CTOMHOCT Ha IUIATEHOTO WM MOAJIEXKAIO Ha IUIalaHe, KaTo ce
M3MepBaT [0 HOMHMHAJIHA CTOMHOCT Ha JIeBa WJIM M0 JIEBOBAaTa PaBHOCTOMHOCT Ha UyXK/IeCTpaHHATa BaJlyTa

1o neHTpanHusa Kype Ha bHb 3a nens na onepanusra.

3HAYUTEJIEH JsU1 OT Pa3XxoJuTe 3a Marepuaiu 3aemat Tabnerkute (4 137 xui. 5B.) U cyOCcTaHIUUTE

(3 614 xun. nB.).

OCHOBEH 5171 OT Pa3x0JIUTE 3a BHHIIHK YCIYTH CE TajJia Ha MAPKETHUPAHETO Ha cTokuTe - 15 391 xumi. nB.
Pazxoaute 3a amopTu3zainuu ce GopMupaT Hali-Be4e OT aMOPTU3ALMATAa HA MAIIUHU U 00opyaBane — 1 193
XWI. JIB. BB3HarpaxIeHusTa 1o TPy A0BU MPABOOTHOIICHHUS Ca CHIIIECTBEHA YaCT OT Pa3XOIUTE 3a 3aIUIaTH —

6 412 xu. nB.

14. @®uHaHCOBM NPUXOAHU U PA3X0IH

14.1 DUHAHCOBH NMPUXOIH

[Ipuxonu ot IMXBH
[Ipuxoau OT BAJIyTHOKYPCOBH Pa3iIMKU
[Tpuxonu ot onepanuu ¢ pUHAHCOBU HHCTPYMEHTHU

06110

30.09.2025  30.09.2024
XWJI. JIB. XWJL. JIB.
78 40
78 40

38



Yaiikaghapma Bucokokauecmeenume nexapcmea A/ Konconuoupan ¢hunancoe omuem

koM 30 cenmemepu 2025 2.

[Tpuxonure, Cb31a€HU OT U3IOI3BAHETO OT IPYIH JULA HA IMXBOHOCHU aKTUBHU Ha NPEANIPUATUHETO, KAKTO
¥ 110 JIpyTu (PMHAHCOBH ONEpaliy, Ca MPU3HATH KOTaTo € BEPOSITHO MPEANPHUATHETO 12 UMa HKOHOMHYECKU
II0JI3U, CBBP3aHU ChC CAEIKATAa U CyMaTa Ha IPUXOJUTE MOKE /1a ObJie HAJEKAHO OLICHEHA.

14.2 DUHAHCOBH Pa3xoau

30.09.2025  30.09.2024

XWJI. JIB. XHJI. JIB.
Pa3xonu 3a muxBu (341) (445)
Pa3xoau oT BAIyTHOKYpPCOBHU Pa3iIuKH (75) (85)
Hpyru punancoBu pazxonu (16) (20)
O01o (432) (550)

Pa3XOI[I/ITe, Chb34aACHHN OT M3IOJ3BAHCTO OT NPCAIIPUATHCTO HA JIUXBOHOCHU aAKTHBHU Ha APYTH JiMla, KAKTO
U 10 Opyru (1)I/IH8.HCOBI/I orcpanvm, cCa IPU3HATH, KOrato € BCPOATHO HNPCAIPUATHCTO Oda HaMallsiBa
HKOHOMHYCCKHU II0JI3U, CBBP3aHU CbC CACJIKATA, U CyMaTa Ha pa3xXoJuTC MOXKE 1a 6"I>I[e HaaACKIHO OLICHCHA.

15. Pa3xoa 3a 1aHbIM U APYT BCeOOXBATEH JA0XO0/ 32 Mepuoaa

30.09.2025  30.09.2024

XWJL JIB. XHJI. JIB.
Texymr pa3xon 3a 1aHBK BbPXY J0X0/1a (495) (420)
OTcpoueHu JaHbIU
O6uo (495) (420)

3a 2025 roauHa naHbyHaATa cTaBka octaBa HenmpomeHeHa Ha 10% (2024 r. - 10%) cbpriiacHO U3MCKBaHUATA
Ha 3aKoHa 3a KOPIOPAaTUBHOTO MOIOXOAHO o0IaraHe.

JaHbKBT BBpPXY NevanbaTta Ha J[pyKecTBOTO ce pa3ndaBa OT TEOPETUYHATA CyMa, KOSITO OH ce IMoiTydnia
IpY IpUlaraHe Ha IpUJIoKUMaTa JaHbYHA CTaBKAa KbM CUYETOBOIHHUS PE3yTAT MPeIn TaHbIM KaKTO Cle/IBa:

30.09.2025  30.09.2024

XHJI. JIB. XML, JIB.
[Teuan6a npenu navbUU 7 093 4764
JlaHbK, M34KCIIeH Ipu eeKTUBHA AaHbYHA cTaBka 10%
(2024 1.: 10% ) (493) (420)
Kopekuust oT Henpu3HaTH NPUXOAH U Pa3XOAH
Kopekiust Ha akTHBY U TaCUBU 32 OTCPOUYEHU JTaHbIU
Pa3xox 3a JaHBK B 0TYETa 32 J0XOAUTE (495) (420)

16. Ileuayda Ha aKnuA
OCHOGHCZ neuaﬂ6a HA aKyus
OcHoBHaTa Ieya0a Ha eJIHa aKIKs Ce M3YMCIIsBa KaTo Ce pa3/Ielid HeTHaTa Ieyanda 3a pasnpejieieHue
MCKAY OCHOBHUTC aKIITMOHCPU HA CPCAHO-TIPCTCIIICHUSA 6p0ﬁ HU3JaACHHU NIPE3 rognHaTa 06I/IKHOBCHI/I
aKIIMH, OT KOUTO C€ BaJIAT CpeaHUsI Opoi 00paTHO M3KYIIEHU OT J[pyKecTBOTO OOMKHOBEHU aKIIHH.
Heqaﬂ6a HA aKyusd ¢ Hamajierna CI’I’ZOIZHOCWI
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3a 1ienuTe Ha U3YMCIIEHUETO Ha Mevyanda Ha akIMs C HamalleHa CTOWHOCT, CPeIHO MPETErJIeHUAT Opoii Ha
U3JaJlcHUTe OOMKHOBEHU AaKIMU € KOPUIMpaH C BCHYKM KHHU)KA, MOTEHLUAIHO KOHBEPTHUPYEMHU B
oOukHoBeHU akuuu. Kem 30 cenTemBpu Ha TeKyllaTa M Ha IpeaxojHaTa roauHa J[pyxecTBoro HsiMma
U3/1a/IeHU KOHBEPTUPYEMH LIEHHU KHUXka, KOETO 00sICHsIBa paBEHCTBOTO Ha JiBaTa KOe(UIMEHTA.

30.09.2025  30.09.2024

XWJI. JIB. XHJI. JIB.
[Tewanba, moasyexania Ha pasnpe/eacHue (B XUsau JeBa) 6 598 4 344
CpenHornpeTeriieH Opoil akIuu B 00pbIIeHHE (B XUTSIH JICBA) 95 900 91 800
OcHoBHa nevyani0a Ha akmwus (B JIeBa HA aKIIHS) 0.07 0.05

17. /IuBHAEHTH HA aKIHUS

JluBuAeHTHTE, MOJICKAIIN Ha IUIAlllaHe, Ce OTYUTAT €/IBa clie] KaTo ObJaT IilacyBaHU Ha TOJUIIHOTO
00110 crOpanue Ha aknuoHepute. OOIOTO ChOpaHue HA AaKIIMOHEPUTE CE OYaKBa JIa ce ChCTOM JI0 Kpas Ha
mecerl 1oHU 2025 . [lopagu ToBa TO3u (MHAHCOB OTYET HE OTpa3sBa JUBUJCHTA 3a MIIAIIAHE, KOHUTO I
HaMEpPH CUETOBOJHO OTPAKEHHE B OTYETA 33 KalUTalla KaTo paslpejelicHue Ha pe3ylitaTa 3a TOJAMHATA,
npukiroyBaiia Ha 31 gekemBpu 2024 r.

Ha nposenenoro O6mmo ceopanue npe3 mecen roan 2022 r. Oemre pemeno 140 xwi. nB. oT mevyanbara
3a 2021 r. ma oTuzae 3a yBeNIMYCHHE HA pPe3epBUTE, OCTaThKa OT nedanbdara 3a 2021r. 1 259 xun.iB otusar
HepasmpeseneHa neyanoa. JuBuaeHt He Oere paspe/eieH.

Ha mposenenoro OO6mio cwOpanue npe3 mecen roHu 2023 r. Geme pemero 4 308 xui. JB. OT
nevanbara 3a 2022 r. ga otuae BB Qoun Hepasmpenenena nevanba, 284 xuil. JB. 3a yBEJIUYCHHE HA
pesepBute. JluBUACHT He Oere pasnpeescH.

Ha mpoBenenoro OOmo cvOpanme Ha 25.06.2024r. Oeme pemeno 7 300 xwun. 1B, OT
HepasmnpeseleHaTa mnedainba Ja OTHAE 3a yBelIWYeHHEe Ha Kamurtana, 60 Xuil. JIB. ocTaBaT Karo
HepasnpeseneHa nevyanda, 347 xuil. JIB. OTUBAT 3a YBEJIMUYEHUE Ha pe3epBUTE. AKTYaIHMIT pa3Mep Ha
kanutana € 91 800 xwi. nB. JluBUACHT He Oelie pa3npeeseH.

Ha nposenenoro O6mo crbpanue Ha 25.06.2025r. Geme pemeno 4 100 xum. aB. OT Hepa3npeaeaeHaTa
nevanba Ja OTU/E 3a yBeNIMYeHHE Ha KanuTana, 451 Xuml. JIB. OTUBAT 32 YBEIHUYEHHUE Ha pe3ePBUTE. AKTYAITHUST
pa3Mep Ha kanutaia € 95 900 xun. nB. J{uBuaeHT He Oellie pa3npeesieH.

18. Ycia0BHY 3aabJIKEeHUA

[ToHacTosi1eM ce BOASAT Ch/ICOHH Jieia ¢ HECBIIIECTBEHH CYyMH, OT KOMTO C€ OYaKBa MOJIOKUTEIIHA
pa3Bpb3Ka 3a NpeAnpusATUETO. J[py’KeCcTBOTO HsIMA JIPYTH MOETH YCIOBHM 33 IbJKEHUS M AaHTA)KUMEHTH
ChC CHIIECTBEH XapaKTep ChITIACHO CKJIIOUEHHUTE I0TOBOPH, BOJICHUTE ChJICOHHU Jea U APYTH
JIOKYMEHTH.

I'pynata e Ch/UIbXKHHUK 110 3a€M Ha ,, 'bproBcka jura — ['mobanen anredeH 1eHTsp* A/l ot
OBEJJMHEHA BbJI'APCKA BAHKA AJl cerinacuo goroBopu ot 03.12.2019 r., ¢ manex 30.09.2028 r.,
3axbipkeHus kpM 30.09.2025 r. 3a kpenurononyuarens 10 059 xun. aB.

['pynara e cbJUTh)KHUK IO 3a€M Ha ,, 'bproBcka jaura — ['obanen antedeH neHTbp AJl ot
IOPOBAHK BBJI'APUA A/l cerinacHo norosop ot 08.08.2022r., B PASMEP HA 3 600 xui. eBpo ¢
nanex 30.09.2026 r., 3agpmkenusa kpM 30.09.2025 1. 3a kpenuronoaydarens 2 996 xui. eBpo.

JIpy’XecTBOTO € ChUIKHUK MO0 CHHAUKHUPaH OaHKOB 3aeM Ha ,, I'bproecka jura — I mobanen
anteueH HeHTbP“ AJl or OPOBAHK BBJI'APUA Al u [ITBPBA MHBECTULIMOHHA BAHKA AJ]
cbriacHo aorosop ot 04.11.2024r., B pazmep Ha 41 790 xun. eBpo ¢ nagex 30.10.2034 r., 3agbikeHus
kbM 30.09.2025 r. 3a kpeauronomydarens 8 727 Xuil. €Bpo.
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19. Jlanb4yHo oOJ1arane

JlaHbuHHTE BIACTU Ca M3BBPUIMIM ITbJIHA NMpoBepka Ha JpyxkectBoTo A0 2019 1. BKimounTenHo. He ca
KOHCTaTHPAHU 3HAYUMHU HAPYIICHUS UM 3a0€TIeKKH.

JlanbuHuTe Ci1y’kOU MOrar Mo BCSIKO BpeMe Jia MIPOBEPSAT OTUETUTE U PETUCTPUTE B paMKUTE Ha METTe
NOCJIEI0BATEIHA T'OIMHU, CYMTAHO OT | siHyapu Ha roAuHaTa, cie/Balla ToAUHATa, IIPe3 KOATO € CIIEABAIIO0
Jla ce MJIaTH JaHBYHOTO 33abJDKEHHUE, U J]a HAIO0XKAT JOIMBJIIHUTEIHN NaHbYHU 33IbJDKEHUS WK rimodu. Ha
PBKOBOACTBOTO Ha JIpy>XeCTBOTO HE ca M3BECTHH OOCTOSATENICTBA, KOMTO OMXa MOTJIM Ja JOBEHaT 10
BB3HUKBAHE HA CHIIECTBEHU 3aIbJDKCHHS B Ta3H 00JIACT.

20. CpeJKH cbC CBbP3aHU JMLA

Ksm 30.09.2025 r. napyKecTBOTO HUMa JBE€ NPEANPUATHS € HAJIMYMETO Ha KOHTpos. ToBa ca
peructpupanoto B Penynuka Pymbuus npyxecrso SWYSSI S.R.L. u IIEPIIETEJI EA/] peructpupaso e
Twproeckus peructsp Ha 21.02.2024r.

Tpanzaxkyuu cve cevbp3anu auya

Kpaitnute canna Ha B3eMaHus U 33bJKEHHSI OT U KbM CBBP3aHU JIMIIA B Kpasi Ha TOJMHATA Ca C BKIIIOYEH

JaHbK BbpXY J00aBeHaTa cToiHOCT. [IpomaxOuTe U MOKYNKUTE ¢ NPEAIPUATHATA — CBBP3aHU JHUIa ca

0e3 BKIIIOYEH JIaHBK BHPXY J00aBeHATa CTOHHOCT.

[Ipe3 TexyiiaTa roarHa Bee OLIE HsIMa U3BBPLICHH CIEIKU ChC CBbP3aHU JIULA.

21. Bb3HarpaxjaeHue HA KJIKYOBHS YIPABJIECHCKH MEPCOHAT U OJUT

Haumcnenu ca KpaTKOCPOYHHU JJOXO/AW Ha PBKOBOJICTBOTO IIPE3 TPETOTO TpuMeceune Ha 2025 r. B
pa3Mep Ha 94 XuJ. JIB. ChIJIACHO CKJIIOUeHUTE aoroBopu. Hauucienu ca pa3zxoau 3a onut B pazmep Ha 0
XWJI.JIB CBIVIACHO CKITFOYEHHUTE IOTOBOPH.

22.  YnpasiieHHe HA (PUHAHCOBUSA PUCK

OcpblecTBsABANKN JEHHOCTTA CH, J[py>KECTBOTO € U3JI0KEHO Ha MHOT000Opa3Hu (PMHAHCOBU PHCKOBE.
[Iporpamara Ha JIpy>KeCTBOTO 3a IIUIOCTHO YIIPABJICHWE HAa pPUCKA € ChCPEAOTOYCHA BBPXY
HETPEJBUIUMOCTTa Ha THPrOBCKUTE MMa3apy M MMa 3a e Jla HaMajdh CBCHTYaJTHHWTE HeOJaromnpusiTHA
epexktn BHPXY (uHAHCOBUSA pe3ynarar Ha J[pyxkecTBoTo. [IpyKECTBOTO HE WH3IOJI3BA JICPUBATHBHU
(MHAHCOBM MHCTPYMEHTH, 32 JIa XE/DKUPA ONPEICIICHN PUCKOBH €KCITO3HUIIHH.

(a) Bamyren puck

JpyKecTBOTO HE € U3JI0KEHO Ha CHIIECTBEH PUCK, CBHP3aH C BaTyTHUTE KyPCOBE, Thil KATO HETOBUTE
AKTHBH, TTACUBHU U CJICIKH ca JCHOMUHUPAHU MOYTH H3ISUIO B OBJITAPCKH JIEBA WIH €BPO, U JICBHT € BbpP3aH
3a eBpOTO, CIope] MpaBuiaTa Ha BamyTHus chBeT. M3BBpINBaA ce PEIOBEH KOHTPOJ BHPXY €JIEMEHTUTE Ha
OayaHca ¢ 1eJl MUHUMU3HPAHe W3JIaraHeTO Ha BAJyTHO-KYPCOB PUCK TIPH M3BBHPIIBAHE HA CIICIKHU C IPYTH
qyXKJIECTPAaHHH BaTyTH.

(6) LlenoBu puck

JIpyKeCcTBOTO HE € M3JI0KEHO Ha PUCK OT MPOMsHA Ha I[eHaTa Ha ()MHAHCOBU HHCTPYMEHTH, ThU KaTo
HE MPUTEKaBa TAKUBA ChC CHIECTBEHU pa3MepH. [IpyKECTBOTO € M3JI0KEHO Ha PUCK OT MPOMSHA B IICHUTE
Ha MMPOJIYKITUATA K CTOKHUTE, a CHIIIO TaKa M Ha MaTEepHATUTE. 3a IEJIUTE Ha YITPABIICHUETO Ha IICHOBUS PUCK,
MPOM3THYAI OT MPOAaXOH, [IpyKECTBOTO CUCTEMATUYHO CJICIH Ta3apHUTE IICHU, ONITUMHU3UPA PA3XOIUTe
U THPCH TOAXOIAIIM OCHOBHH KITUCHTH.

() JInxBeH puCK

JInxBOHOCHHTE aKTUBH Ha JIpykecTBOTO MoraT Ja OBJaT ¢ (PUKCHUpaHW W TUIABAIU JIMXBEHU
NPOIICHTH. 3aeMHU C MPOMEHIIUB JIMXBEH MPOIEHT u3jara J[py>kKecTBOTO Ha JIMXBEH PHCK OT NMPOMEHH Ha
ObJIeNIUTE TTAPUYHU TOTOIH, a 3aeMHTE ¢ (PUKCHpaH JIMXBEH MPOICHT — HAa JIMXBEH PHCK OT MPOMSHA Ha
cripaBeiMBara croiiHocT. [TomuTrkara Ha JIpy>KeCTBOTO € Jia OJIy4aBa 3aeMU U OTPAHUYCHO JIa IPEIOCTaBs
3aeMH, KaTO MHUHHMH3UpA JTUXBeHHUS pucKk. KpM 30 cenTeMBpH Ha TEKyIlaTa W Ha MPEIXOJHATa TOAMHA
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JpyXecTBOTO HE IPUTEXkKaBa JINXBOHOCHU aKTUBU U MACUBH, OTUUTAHU 10 CIPABEUINBA 1I€HA, U CbOTBETHO
HE € U3JI0KEHO Ha PUCK OT IPOMsIHA Ha MapUYHKUTE IOTOLHU U CIIPaBEUINBaTa CTOMHOCT.

(r) Kpenuren puck

B [lpy>xecTBOTO HAMa 3HAYMTEIHA KOHLEHTPALUs Ha KPEJUTEH pPUCK. [Ipy’KeCTBOTO € yCTaHOBMJIO
HOJUTHKH, TIOACUTYPSIBAILM U3BBPIIBAHETO HA MPOAaXOW Ha OCHOBEH KJIMEHT C He3a0aBHO IUIAll[aHe WIIN
IUTAllaHe B pa3yMeH CPOK OT BpeMe ChIVIACHO cropazyMeHUs. KpeIuTHUIT pUCK MPOU3IN3a OCHOBHO OT
napy ¥ Napu4HU €KBUBAJICHTH B OaHKH M IpYTrd (PMHAHCOBU MHCTUTYLUH, CBIIO KAKTO U OT MPEIOCTABEHU
3aeMH. 3a OaHKU M JIpyrd (PUHAHCOBU MHCTUTYLMH, C€ NPUEMAT CaMO MHCTUTYLUH C BUCOK KPEIUTEH
perTuHT. PHKOBOACTBOTO HE OYaKBa 3ary0H, B CJI€ACTBUE HAa HEU3IBbIHEHNE HA 33bJDKEHUITAa HA CBOUTE
KOHTpareHTH.

Benuku (mHAHCOBM akTHBH Ca ¢ KOHTPAareHTH, KOMTO HSAMAT BHHIIEH KPEIAUTEH PEHTHHI M HAMAT
HEU3IbJIHEHUE 32 MUHAIN IIEPUOJIH.

(n) JIukBuaEeH pUCK

[Ipennas3nuBoTo ynpaBieHHWE Ha JIMKBUJIHHUS DPUCK  HpeAronara MHOJAbpXKaHE Ha JIO0CTaThbYHO
KOJIMYECTBO IAPUYHU CPEJICTBA U IPYTHU JIUKBUIHU cpencTBa. [lopaau tuHaMu4HaTa npupoja Ha OCHOBHUTE
tunose OuszHec, PuHaHCOBUA OTAEN Ha Jlpy)KecTBOTO MMa 3a M€l Jla I[OCTUTHE I'bBKaBOCT BBB
(uHaHCUpPaHETO, KATO MOJAbPKA JOCTaThbYHO MApUYHHU CPEACTBA U THPrOBCKM B3EMAaHHs, KOUTO Ja Ce€
U3I10J13BAaT 32 JIMKBUMPAHE HA 33/IbJDKEHUSTA B pa3yMEH CPOK OT BpEMeE.

VipasieHne Ha KalUTAJIOBUsL PUCK

Ilenute Ha JlpyecTBOTO MNpH YyIpaBIeHHWE Ha KamuTajga ca Ja 3allUTAT CIIOCOOHOCTTa Ha
JpyXecTBOTO Ja NPOABIKM KAaToO JAEUCTBAIO0 NPEANpHUSITHE C 1€l Ja OCUTYPU BB3BPBLIAEMOCT 3a
aKIMOHEPUTE U MOJABbPKaHE HAa ONTHMAJIHA KallUTaJIOBa CTPYKTYpA.

3a J1a moAbprKa WIM U3MEHSI KalluTajloBaTa CTPYKTypa, JpyKecTBOTO MOKE JJa KOpUTUpa cymaTa Ha
U3IUIaTEHUTE JAUBUJICHTH, J]a BbPHE KalMuTal Ha aKIMOHEpUTE, /1a eMUTUpPAa HOBHU JISJI0OBE MJIM J1a Mpojajie
aKTUBH, 3a J1a U3IUIaTU AbIroBe. B nombiHeHHe Ha TOBa, yHpaBisBallky JIMKBUAHOCTTA U KallWTaloBaTa
CTPYKTYpa, JpyKecTBOTO MOXe Ja yBEINYM aKLIIHOHEPHHUS KallUTaJl, KAKTO U J1a B3eMe 3aeMH.

23. CpOuTHSA cjIel 1aTAaTa HA 0TYETA U AeHCTBHA 32 ONa3BaHe HA KJINMAaTa

Ot navasioro Ha 2025T. He ca HACTHIUIIM 3HAYUTEIIHA CHOUTHSI.
Heticmeus 3a onazéane na Kiumama

Crenpaiiku menure 3a 00II0 HaMalIsIBaHE HA MPOU3BEKIAHUTE OT MPEANPUITHETO BPETHH EMICHH,
npe3 @eBpyapu 2021 r. nBa maporeHeparopa, OCUTYpsBalll IMPOU3BOJCTBOTO C TOIUIa BOJa M Tapa,
IIpeMHUHAaxa OT AU3€JI0BO TOPUBO KbM MPUPOJEH ra3 (MeTaH).

OcBeH KaTo M0-eKOJIOTHYeH U3TOYHHK Ha EHEePTHsl, 3aMsTHaTa I0BEIe U 10 TOBUIIIABaHE Ha MOIITHOCTTA
Ha MOHTHUPAHOTO 00OpyIBaHE.

Jpyra msipka, crocoOcTBaiia HaMaJIsIBaHETO Ha M3JIbYBAHUTE BPEIHU €MHCHUU € MHCTAMPAHETO Ha
JTOMBIHUTEITHN MHBEPTOPU KbM BOJIHUTE OXJIATUTEIHU KylId. MOHTHPAaHETO UM, TIO3BOJISIBA HAMAJIIBAaHE Ha
MOTPeOJICHUETO HA €JIEKTPUUYECTBO Mpe3 HoMITa U B HepaboTHU qHU ¢ 50%. [locTeneHHo TyMUHUCIIEHTHOTO
OCBETJICHUETO BHB BCHUKH [TOMEIIIEHHUS Ha TEPUTOPHUATA Ha IPOU3BOICTBEHATA TUIONIA KA, ce 3amMeHs ¢ LED
M3TOYHHIIM HA CBETJIMHA, ChC 3HAYMTEIHO MO-MajKa MOTPeOsBaHa MOLIHOCT, KOETO OT CBOsI CTPaHa KaTo
pe3ynTaT ChII0 BOAM 10 HaMaIsiBAaHE HA EMUCHUTE. r

Hara na uzrorssine: 24.11.2025 r. 7"1 | " (‘,h:-\.ly
CLCTaBHTen:........\‘...T ................ PoxoBonure: ..... o fo bl
(iBerenuna Ilannena) (bucep FébpmeB)
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