“QAMKAPAPMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl
C4eTOBO/IHA MOJIUTHKA H 00SICHUTEIHH 0€JIeKKH

KbM MexkIuHeH GUHAHCOB 0TYeT

KbM 30 rouu 2025 1.




"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

MMPUJIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTYET

L.UH®OPMAIMS 3A PY)XECTBOTO
II. OCHOBHHU TOJIOKEHUSI OT CYHETOBOJ/IHATA TTOJIMTUKA HA
JIPYKECTBOTO
[ILIIOSCHEHUS 110 OTYETUTE

1.AMOTH MAILIMHU U CHOPBHKEHUS

2.HEMATEPUAJIHU AKTUBU

3. HETEKVIIY [TPEJIOCTABEHU 3AEMI

4. ®UHAHCOBU AKTUBU U ®MHAHCOBHU ITACUBU

5 MATEPUAJTHU 3ATIACHA Y THhPTOBCKU B3EMAHUS

6.[TAPUYHU CPEJICTBA

7. AKITMOHEPEH KAITUTAJ

8. [IPEOLIEHBYEH PE3EPB

9.3AEMU

10.0TCPOUYEHU JAHDBLIU

11.TBPTOBCKH U JIPYTU 3ATBIDKEHUS

12 TIPUXOJIU

13.PA3XOH

14. GUHAHCOBH TTIPUXOJIU U PA3XOJIU

15.PA3XO/IH 3A TAHBIIN

16.TIEUAJIBA HA AKILIUS

17. JUBUAEHTH HA AKIUS

18.YCJIOBHU 3AIBJDKEHUS

19.CAEJIKY CHC CBHP3AHM JINLIA

20.BB3HATPAXKIEHUS HA KJIIOUOBUS YIIPABJIEHCKU TIEPCOHAJ

21.VIIPABJIEHUE HA ®UHAHCOBUS PUCK

22. CbBUTHUSA CJIEJ] IATATA HA OTUETA

32
34
36
36
37
38
39
39
40
40
41
42
43
43
44
44
45
45
45
46
46
47



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

LUH®OPMALUA 3A IPYKECTBOTO
1. PupMEeHHO HAUMEHOBAHHE

“Yaiikadapma BucokokauectBenure JlekapctBa” A/l e Teproscko apyxectso ¢ EMK 103524525,
YUpEICHO 1 pa3BUBAILIO JCHHOCTTA CH ChITIACHO pa3nope0uTe Ha ThbproBCKUs 3aKOH U € PETUCTPUPAHO
¢ pemenne Ha OKpBKeH cbl1 Ip.BapHa, mocranoBeHo mo ¢pupmeno aeno Ne 1096 ot 14.03.2000 r.

C Pemenne Ha BOC Ne 8866 ot 10.10.2007 r. u Onpenenenne Ha CI'C ot 09.11.2007 r. ce npomenu
CeJAIMILIETO M ajpeca Ha ymnpasieHue — oT rp.Bapua, paiton [Ipumopcku, xk Yaiika, yn.”Hukona
Banmapos”Nel B rp.Codus, paion Usrpes, 0yn.”’T". M. JlumutpoB” Nel.

Jpy»xecTBOTO € BHCAaHO B Perucrbpa Ha THPrOBCKUTE JIPYKECTBA KATO aKIIMOHEPHO APYKECTBO
o ¢.a. Ne 16559/2007 r. ot Coduiicku TpajcKu Ch.

Jlata Ha yupeasiBaHE U CPOK Ha ChILIECTBYBAHE:

“Yaiikapapma BucokokauectBenute JlekapctBa” AJ[ e yupeaena mpe3 2000 roauna.
CpuiectByBaHeTo Ha Jlpy»KeCTBOTO HE € OIPAaHUYEHO ChC CPOK.

2. AbpxkaBa, Kpaero /[IpykecTBOTO € Yy4dpeaeHO, ceAajulle, ajgpec Ha YIpaBJeHHUe,
TesiedoH, pakc, eJIEKTPOHHA MOIA U eJIEKTPOHHA cTpaHuna B UHTepHeT:

wpxaBa: bbarapus
Afpec Ha ynpaBlIeHHE: rp. Codus, Oymn. ,,[.M. lumutpo” Ne 1
Anpec 3a KOpeCTIOHACHIUSA: rp. Codus, Oymn. ,,[.M. lumutpo” Ne 1
Tenedon: 02 /402 64 82
Daxkc: 02 /962 50 59
EnexkTponHa momia: tchaika@tchaikapharma.com
UnTepHeT cTpanuna: http://tchaikapharma.com
3. IIpeamer Ha AeliHOCT

[IpenmeTsT Ha IEHHOCT Ha JIPYKECTBOTO € MPOMU3BOJICTBO U IPoAax0a Ha JIEKapCTBEHU CPEJICTBA B
0o0paboTeH unu npepaboTeH BU/L.

4. Kanuran
Kanuranst Ha apyxectBoto € B pazmep Ha 91 800 000 nB. (meBeTneceT M €IWH MUJIMOHA U

OCEMCTOTHH XU JieBa), pasnpenened Ha 91 800 000 6p. 0OMKHOBEHN TOUMEHHH aKIIMK C HOMHUHAJIHA
CTOMHOCT OT 110 1 J11eB.

II. OCHOBHH HOJIOKEHHUA OT CYETOBOJHATA IIOJIMTUKA HA
APYKECTBOTO

[To-nonmy e omucaHa CYETOBOAHATA IOJIUTUKA, MPHJIOKEHA NMPU U3TOTBSIHETO Ha (DMHAHCOBUS
oryer. [lonuTukara e Ouna mociae0BaTeNHO MpUIaraHa 3a BCUYKH MPEACTAaBEHH TOJUHH, OCBEH aKO
U3PUYHO HE € YIIOMEHATO APYTO.

1. ba3a 3a usroresine Ha QUHAHCOBUSA OTYET

JeiicTBaino npeanpusiTue
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DHUHAHCOBUAT OTYET € U3TOTBEH Ha OCHOBATa Ha Mpe3yMUusTa 3a JeiicTBallo npeanpusrue. Kem
JaTata Ha M3TOTBSIHE HA HACTOSIIUS (PUHAHCOB OTYET PHKOBOACTBOTO € HAIPaBWIIO MpEIeHKa Ha
crocoOHOCTTa Ha J[py>KECTBOTO Jia MPOIBIDKU CBOSITA IGMHOCT KAaTo IEHCTBAIO MpeanpusTiHe Ha 0a3a
Ha HaJgu4HaTa uHopmanus 3a npeaBuauMoTo Obaemie. Cien U3BbPIICHUS Mperiea Ha JeifHoCTTa Ha
Jlpy’kKecTBOTO PBKOBOJACTBOTO OYaKBa, Y€ JAPYXKECTBOTO MMa JOCTaThbuHO (PUHAHCOBU pecypcu M
pasrmosara ¢ nojKpernara Ha KOMIaHUsATa Maiika, 3a Ja MPOIbJKU ONepaTUBHATA CH IEHHOCT B OJIM3KO
ObJenie W MpoabJKaBa Jia MpWiiara MPUHIMIA 32 JCHCTBAIIO MPEANpPUATHE MPU H3TOTBSIHETO Ha
(buHAHCOBHSI OTYET.

CpaBHUTEIIHU JaHHU

JpyKecTBOTO MpeicTaBs cpaBHUTENHA HHPOPMAIUS B TO3H (PUHAHCOB OTYET 3a €Ha MPEAXO0/IHA
roguHa. Korato e He00X0uMo, CPaBHUTEITHUTE TaHHU CE pe-KIacU(PUIIUPAT U/WUIH MPEU3YNCIIABAT, 32
Jla Cce TOCTUTHE CBHIIOCTABUMOCT CHpPSIMO IMPOMEHM B MPEACTAaBSIHETO B TEKyllaTa TrOJUHA WM
YCTaHOBEHH TPEILKH.

@®UHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBUE C BCHYKUM MeXAyHapOAHU CTaHIApPTH 3a
¢unancosu oruetu (MC®PO), KOUTO ce ChCTOAT OT: CTAHAAPTHU 32 (UHAHCOBU OTYETH U OT ThHIKYBAaHUS
Ha Komwurera 3a passcaenuss na MCOO (KPMC®O), onobpenu ot CvBera mo MexayHapoIHU
cueroBogHu cTtanfapt (CMCC), u MexayHapoJHUTE CYETOBOJHHM CTaHJAPTH M THJIKYBaHHUATA Ha
[Hocrosinnus komurer 3a pazsicHsaBane (IIKP), onoOpenu or Komurera no MexnyHapoaHu C4€TOBOIHU
crauaaptu (KMCC), xouto edextuBHO ca B cwia Ha | suyapu 2021 r., 1 KOUTO ca MPHETH OT
Komucusita Ha EBponeiickus cpro3. MC®O, npuetn or EC, e o0monpueroro HauMEHOBaHUE Ha
paMkara ¢ oOIIO NpeAHa3HaYeHHEe-CUeTOBOJHA 0a3a, EKBMBAJEHTHA Ha paMKaTa, BBBEACHA C
neduHUIMATa ChrtacHo § 1, T. 8 oT JIoMBJIHATETHUTE pa3nope0n Ha 3aKoHa 32 CYETOBOACTBOTO IO
HAaUMEHOBAHUETO ,,MexayHapoaHu cueToBoAHu ctangaptu” (MCC).

3a Tekymiara (pMHAHCOBAa TOAWHA Ca NMPHUETH BCHYKM HOBU W/WIM PEBU3MPAHU CTAHIAPTH M
TBJIKyBaHUs, u3nageHu oT CeBeta no MexayHapoauu cuetoBoaHu crannaptu (CMCC) u pecn. ot
Komurera 3a pazscaenus Ha MCPO, kouto ca Omiiv yMECTHHU 3a JEHHOCTTA.

JpyXecTBOTO € NpHUENO CIECAHUTE HOBHU CTaHJApTU, U3MEHEHHA M paszsicHeHus kbM MCODO,
u3nazaeHy ot CbBeTa 0 MEXyHAPOIHU CUETOBOJIHU CTaHapTH U ogo0penu ot EC, kouto ca ymecTHU
U B ciJia 32 (PMHAHCOBUTE OTYETH Ha J[py’>KECTBOTO 3a TOAMIIHUS NIepUO/], 3armouBal Ha 1 sHyapu 2024
T., HO HSMAaT 3HaYUTENIHO BIIMSHUE BbPXY (PUHAHCOBUTE PE3yJITaTH WM NO3UIMH Ha J[py’KecTBOTO:

Nzmenenus B MCC 1 IlpencraBsHe Ha ¢puHaHcoBu oTuetu: Kiacugukainus Ha macuBuUTe Karo
TEKyIIH U HETEKYIH, B cuia ot 1 suyapu 2024 r., npueru ot EC;

N3menenns B MCC 1 IlpencraBsine Ha ¢puHaHCOBH oTueTH: Herekymu nacuBu, 0OBBp3aHU C
(duHaHCOBM MOKa3aTenu, B cuia ot 1 stuyapu 2024 r., npuetu ot EC

N3menennus B MCDO 16 Jlusunr: 3aabkeHue M0 JIM3UHT NP pojaax0a 1 oOpaTeH JU3UHT B
cuiia He no-paHo ot 1 suyapu 2024 r., npuetu ot EC;

N3menenns B MCC 7 Ortuer 3a mapuynure norouu u MCOO 7 PUHAHCOBU HMHCTPYMEHTH:
OnogectsBanus: CropazyMeHHs 3a pUHAHCUpaHE Ha JOCTaBYMIIM, B cuiia oT | aHyapu 2024 r., npuetu
ot EC;

KbM garara Ha o00peHne Ha Te3u (UHAHCOBU OTUYETH Cca W3/1aJIeHH HAKOU HOBH CTaHIapTH,
M3MEHEHUS U Pa3siCHEHUS Ha CHIIECTBYBAILIMTE CTAHAPTH, HO HE Ca BJIE3JIM B CHJIA WM HE Ca IPUETH
ot EC 3a ¢unancoBata ronuHa, 3anousaiia Ha | sayapu 2024 r., 1 He ca OWJIM MPHUIIOKEHU MTO-PaHO
ot JIpyxectBoTo. He ce ouakBa Te 1a UMaT ChIIIECTBEHO BIMSHUE BbPXY (PMHAHCOBUTE OTYETH Ha
pyxecTtBoTO. PHKOBOACTBOTO OUYaKBa BCUUKH CTaHAAPTH M U3MEHEHHUs J1a ObJaT MPUETH B
CYETOBO/IHATA MOJIUTHKA Ha [IpyKecTBOTO Mpe3 IbpBUs IEPUOI, 3aII0UBAI] CJIE/ JaTaTa Ha BIM3aHETO
uM B cuia. [lo-10:1y € najgeH cnuchbk ¢ MPOMEHUTE B CTaHIapTUTE:

- Wzmenennss B MCC 21 Edextn or mpomenure B oOMeHHHTE KypcoBe: Jlumca Ha
KOHBEPTHUPYEMOCT, B cuiia oT 1 ssHyapu 2025 1., Bce ome He ca npuet ot EC;

- I'opuuau nonoOpenus, B cuia ot 1 ssuyapu 2026 r., Bee ouie HenpueT oT EC;
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- W3menenus Ha kiaacu(ukanusaTa U OlleHKaTa Ha (PUHAHCOBUTE MHCTPYMEHTHU (M3MEHEHUS
Ha MC®DO 9 u MC®O 7), B crita ot 1 ssuyapu 2026 r., Bce orie Henpuetu oT EC;

- MC®O 18 IlpencraBsiHe 1 ONOBECTSBaHE BbB (PMHAHCOBHUTE OTYETH, B CHJIA OT | siHyapH
2027 r., Bce omie Henpuet oT EC;

- MC®O 19 Obmepnu npeanpusatus 0e3 myonuyaa ordyeTHocT: ONOBECTBaHMS, B CHIIA OT
1 ssmyapu 2027 1., Bce omie Henpuet ot EC.

2. HNuBecTHLMY B IbIIEPHH, ACOIUMPAHU U APYTH NPeANPUATHSA

3a mnpuTekaBaHUTE [SAJIOBH YYacTUs B ABLICPHU TPEANPUSNTHS, CHBMECTHU MPEANPUATHS,
acOIIMUpPAHU TPEANPUATUS W HEKOHCOJIUAMPAHU CTPYKTYPUPAHU MPEANPUSATHS C€ CcrHa3Bar
n3uckBanusaTa Ha MCDO 12 OnoBecTsiBaHe Ha JsUI0BU Y4acTHs B Ipyry npeanpusitusa. OmnoBecTsiBa ce
uH(pOpMAIIUs 32 3HAYUMUTE MPEICHKN U MPEATIOIO0KEHHS 3a ONpeIessHE Ha KOHTPOJ, HA ChbBMECTEH
KOHTPOJI, HAa 3HAYUTETHO BIMSHUE U HA BUAA ChbBMECTHO MPEANpPHUSITHE.

3a AAMOBUTE y4yacTHsl B JIBIIEPHU TPEINPHITHS CE ONMOBECTsIBAa MH(OpMamMs 3a ChCTaBa Ha
rpynaTa, ASJOBOTO y4acTHE HAa HEKOHTPOJIHMPAIIUTE ASJIOBH yYacTHs, 3HAYUTEIHUTE OTpaHUYCHUS
BBPXY CIOCOOHOCTTA 3a JOCTBI JO aKTHUBU U YpPEXJAaHE HA 3aAbJDKCHUS, €CTECTBO Ha PHUCKOBE C
JSUTOBUTE yYacCTHSl B KOHCONUIUPAHU CTPYKTYPUPAHH MPEANPUATUS U JPYTH U3UCKBaHUA. 32 BCSIKO OT
IBIICPHUTE TPEINPHUSATUS CE€ OINOBECTABAa MME, OCHOBHO MSCTO Ha CTONAHCKa JCWHOCT, Jena Ha
y4acTUETO Ha HEKOHTPOIMPAIIUTE ASJIOBU y4yacTus, redandara WM 3aryoara 3a HEKOHTPOIUPALIUTE
JSUTOBH  YYacTHs, HATPYNAaHUTE HEKOHTPOJMpAIIX [SUIOBH ydYacThs © 00oOmeHa ¢uHaHCOBa
uH(popmarusa. ONoBeCTsABAT CE €CTECTBOTO U CTETIEHTA HA 3HAUUTEITHUTE OTPaHHYCHUSI.

3a ISTOBUTE y4acTHsl B ChBMECTHU W aCOIMHUPAHU MPEIIPHUATHSI CE OIMOBECTsIBa HH(popmanms 3a
€CTECTBOTO, CTETNEHTa U (PMHAHCOBOTO BB3/ICHCTBUE U €CTECTBOTO HAa PUCKOBETE. 3a BCSIKO CHIIECTBEHO
CHBMECTHO M aCOIMHUPAHO MPEANPHUITHE CE€ OTIOBECTSIBAT UME, €CTECTBO HA OTHOILIEHUSI, OCHOBHO MSICTO
Ha CTOMAHCKa JIEHHOCT, JIJI0BO y4acTue, OLeHKa 10 METO/1a Ha COOCTBEH KalMTall UITH 110 CIIpaBe/nBa
CTOWHOCT, 0000meHa ¢uHancoBa uH(popmanus. OIMOBECTIBAT €€ E€CTECTBOTO W CTENEHTa Ha
CHILIECTBEHUTE OIPAHUYCHHUS.

3a [sUI0BUTE y4YacTUs B HEKOHCONMIMPAHM CTPYKTYpUPAaHM NPEINPHUITHS CE€ OINOBECTSABA
UH(pOpMaLKs 32 €CTECTBO U 00XBAT U €CTECTBO HAa PUCKOBETE. 3a €CTECTBOTO HA JSIOBUTE Y4aCTHS CE
OTOBECTSABAa KaueCTBEHA U KOJIMYECTBEHA MH(oOpMalus. 32 eCTECTBOTO Ha PUCKOBETE CE OIMOBECTSBA
JOITBJIHUTENHA UHPOpMAIHSL.

WHBecTUIIMUTE CE€ OTUUTAT Ype3 ceOECTOMHOCTHUS METO/], CIIOpE] KOUTO Chy4yacTUsATa C€ OTYUTAT
10 1IeHa Ha NMpuoOuBaHe, HaMalleHa ¢ HaTpyHaHUTe 3aryou 3a obe3leHka. B oTueTa 3a BceoOXBaTHHS
JOXOJl CE€ OTYUTAT NPUXOAH OT MHBECTHLMHUTE CAMO IOTOJKOBA, JOKOJKOTO C€ IOIy4aBa Il OT
HaTpyIaHaTa nedanba Ha APY>KECTBOTO, B KOETO € MHBECTUPAHO, 10J] (popMaTa Ha AUBUJCHTH.

3. OT4yuTaHe IO CerMEeHTH

CTOmaHCKUAT CETMEHT MPEJCTaBIsABa TpyIla aKTUBU U CTONAHCKH ONepalvy, y4yacTBALIH
B MPEJOCTaBSIHETO Ha MPOJYKTH WM YCIYTH, U U3JI0)KEHU HAa PUCKOBE M MOJI3U, PA3JIUYHU OT TE€3H Ha
JPYTHU CTOIIAHCKHU CETMEHTH. ['eorpa)CKUsT CerMeHT € aHTaXHpaH B IPEJOCTaBIHETO HA POAYKTH WIH
YCIIyTH B OTJ€JIHAa NKOHOMHMYECKA Cpela U € U3JI0KEH Ha PUCKOBE U MOJI3U, Pa3IMuHU OT TE€3H B APYTU
MKOHOMHYECKU cpeau. OTUUTAHETO MO CErMEHTH C€ M3MCKBA 3a IPEJICTaBSIHE B HEKOHCOJIUAMpAH
(uHAHCOB OTYET Ha MPEANPUATUE C KOTUPOBKA Ha (PMHAHCOBU MHCTPYMEHTH Ha GoHI0Ba Oopca.

4. Cpaeaxm B 4ysKJaecTPaHHA BaJIyTa

(1) ®dynkunoHanHa BalyTa U BajlyTa Ha MpPECTaBsHE
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OTtnenHuTe €JIeMEeHTH Ha (PMHAHCOBHUTE OTYETH Ha J[pyKecTBOTO ce OIEHsBAT BbB BalyTaTa Ha
OCHOBHATa HKOHOMHYECKA Cpe/ia, B KOSATO MPEIIPUITUETO U3BbPIIBA JAeiiHOCTTa cHu (“DyHKIHOHATHA
BayTa”’). (DUHAHCOBUTE OTUETH Ca NPEICTAaBEHU B OBITapCcKH JieBa, KOSATO € M (PYHKIMOHAIHATA
BanyTa. beirapckus jieB € ¢ pukcupan Kypc KbM eBpoTo oT 1 ssuyapu 1999 no cunara Ha BbBEJCHUS B
boearapus BaiyTen 6op.

(2) Cnenku u canna

Cnenkute B YyXICCTpaHHA BajdyTa ce TpaHCHOpMHUpaT BbB (YHKIMOHAJTHA BalyTa, KaTo Ce
npusara opUIMATHAS Kypce 3a ChOTBETHUS JieH. llevanOure u 3arybure OT MpoMsiHa BB BATYTHUTE
KYpPCOBE, Bb3HUKHAIU B PE3yJITaT HAa pa3IUIAIlaHUs 10 CACIKH B UyXKJIEeCTpaHHA BaJlyTa, KaKTO U OT
MPEOLICHKA IO 3aKJIIOUUTENICH BAJyTeH KypC Ha JICHOMUHUPAHUTE B UYXKJIECTpaHHA BalyTa aKTUBH U
MaCHBH C€ MMPU3HABAT B OTYETA 32 BCEOOXBATHUS JTIOXO/I.

3HaYMMU BAJYTHHU KypcoBe: 30 ronu 2025 r.
JleBa

| marcku nonap ce paBHsABa Ha 1.6688

1 eBpo ce paBHsIBa Ha 1.95583

1 GputaHcKM MayH/ Ce paBHsBA Ha 2.28618

| mBeiinapcku ppaHK ce paBHSIBA HA 2.09247

[IpomenuTe B chpaBemjiMBara CTOMHOCT Ha TApPUYHU [IEHHU KHWXA, JICHOMUHUpAHU B
yy)KJecTpaHHa BallyTa Kiacu(UIUpaHu KaTo (PMHAHCOBU aKTHMBU Ha Pa3MOJIOKEHHE 3a Mpojaxoa, ce
aHAJIM3UpaAT U CEe Pa3/eNAT Ha Pe3yaTar OT IPOMEHU B aMOPTU3MpPAaHATa UM CTOMHOCT U OT APYTH
IIPOMEHU B IPEHOCHATa UM CTOMHOCT. BamyTHU pa3nuku, CBbpP3aHu ¢ IPOMEHHUTE B aMOPTU3HpaHaTa UM
CTOMHOCT, ce MpHU3HABaT B NedandaTa WiK 3arydara, a IpyruTe MPOMEHH B MPEHOCHATa CTOWHOCT Ce
pHU3HABaT B COOCTBEHHSI KalTUTAll.

Pasnuku oT mpensuucieHys Ha HemapuyHU (UHAHCOBU aKTUBH M MAaCUBU, TAKMBA KAaTO aKIWH,
OTYMTAHU N0 CIIpaBEJIMBAa CTOMHOCT B medanbara uiau 3ary0arta, ce Ipu3HaBaT B IrevaubaTta WU
3arybara KaTo 4acT OT medanba WU 3ary0a CBBp3aHH C MPEU3YUCICHHUETO UM IO CIpaBeAIuBa
cToiHOCT. Paznuku OT mpen3uncienrs Ha MHBECTUIIUH, IbPKAHM JI0 MaJIeXk ce MPU3HABAT B OTUYETA 32
BCEOOXBATHUS JIOXOJ.

5. HWmorn, mammuu U cbopb:keHus (MMC)

3emutre W crpaaute (C M3KIIOYCHHE Ha WHBECTHIIMOHHUTE HMMOTH), Ca TPEJCTaBEHH IO
cripaBe/uMBa CTOMHOCT. [Ipu m3mon3BaHe Ha CHpaBEIMBH CTOMHOCTH C€ CMa3BaT M3MCKBAHUSTA W
npasuiata Ha MCOO 13-OueHnsBane 1o crpaBeinBa cToiHOCT. M3x0%kaa ce oT caenku 3a mpojaxoa
Ha aKTHMBa WM 3a MPEXBBHPJISIHE HAa MAacUBa, KOUTO C€ M3BBPIIBAT HAa OCHOBHHUS Ta3ap WJIM Ha Haii-
W3TOAHMS Ma3ap, KaTo BKIIOUBA TPAHCIIOPTHUTE Pa3XOAH M U3KIIOUBA IPYTUTE PA3X0/IU MO CAEIKUTE.

OrneHka 1o crpaBeianBa CTORHOCT

PBKOBOJICTBOTO M3MON3Ba MepapxusTa Ha CIPaBEIIMBUTE CTOMHOCTH, KaTO MPH BB3MOKHOCT
OIlcHKaTa € Ha HUBO | cropen OOSBEHUTE IIEHM HA aKTUBHUTE Ta3apu. lIpu HEBB3MOXKHOCT 3a
nmpuiarane Ha HUBO 1, ce MpeMHHaBa KbM HUBO 2 3a HaOIOJaBaHE MPSKO WM KOCBEHO Ha IICHHU.
[TocneaHusT BapuaHT € HUBO 3, MPU KOETO ce pa3paborBar HeHaOIrogaeMu xumotesu. L{smoctHoTo
OIICHSIBAHE Ha CIPABEAJIMBAaTa CTOMHOCT C€ KaTeropu3upa Ha HUBOTO OT WepapXusiTa Ha CIIpaBeIJINBUTE
CTOMHOCTH, KBJIETO € HaMUpalllaTa ce Ha Hail-HUCKO HUBO XUIIOTE3a OT 3HAUYEHHUE 3a I[SJI0CTHATA OLICHKA.

IIpu oneHkara o crpaBeUIMBa CTOMHOCT C€ M3M0JI3Ba Hall-noaxoadmus noaxoa. IlogxoasT Ha
na3zapHUTE CPAaBHEHUS C€ OCHOBABA Ha TEKYIllaTa Ia3apHa IIeHa, HACKOpO MOCTUTHATA Ma3apHa [IeHa WIn
KOpHUTHpaHa Ma3apHa IeHa 3a cxojieH oOekT. [Ipumara ce 3a MHBECTUIIMOHHU WMOTH, ABITOBU WU
KamUTAJIOBU MHCTPYMEHT Ha OopcaTa /akIiiuu ¥ 00JIMraiiuy/, THBECTUIIMH U3BBH OopcaTa U OMOTOTHIHI
aktuBd. [logxoapT Ha Oa3zaTa Ha Pa3xoJUTE CE€ OCHOBABA HA MPELIEHKH 32 CTOMHOCT Ha 3aMsHAa C HOB
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aKTUB, BB3PACT U CHCTOSIHHEC HA aKTUBAa MU MKOHOMHUYECKA CTEIEH Ha M3HOCEHOCT. Ilpumara ce 3a
TBITOTPAMHN MaTepUATHU aKTUBU W JBITOTpPAaiiHU HemaTtepuaiHu akTuBH. IloaxoabT Ha Oa3ata Ha
JIOXOJIUTE CE OCHOBABAa Ha IMPEKHU METO/U 32 U3UHCIIIBAHE HA MKOHOMHMSI Ha Pa3XoJId, IICHO0Opa3yBaHe C
npemMusi, 0CBOOOXK/IaBaHE OT JIMIICH3MOHHHW BB3HATPAXKICHUS, CBPBXIEUAION WM ITbK HAa KOCBEHH
METO/IM 3a BB3BPHILAEMOCT Ha aKTUBUTE, OCTaThuHA Medaida, MpU KOETO CE€ MOCTUra ChbOTBETCTBUE
MEXIy TPEANOJI0KECHHUSITA 32 TAPUYHHUTE TTOTOLM M TUCKOHTOBHS TporeHT. [Ipuiara ce 3a oOe3leHka
Ha HEUHAHCOBHU 33IbJDKCHUS, (MHAHCOBU MHCTPYMEHTHU U €IUHUIN, TEHEPHUPAIIH MTaPHIEH TOTOK.

PBKOBOJICTBOTO OIMOBECTsIBA OTYETHHTE OOCKTH, YMATO CIpPaBEIJIMBA CTOWHOCT € B OajaHca.
OrnoBecTtsiBa ce MPU HEOOXOTUMOCT M CHIIECTBEHOCT M CIPaBEIMBA CTOWHOCT Ha OTYETHH OOCKTH,
KOUTO He ¢urypupar B 6ananca. CrpaBeayimBaTa CTOMHOCT c€ OIpeesis, Ha 0a3a peJOBHU OIEHKH OT
HE3aBUCUM BBHILICH OLIEHUTEN, HaMajeHa C MOocJie/lBalllaTa aMopTu3anus Ha crpagute. Hatpymnanara
aMopTH3aIldsa KbM JaTaTra Ha MpeoleHKaTa ce eITMMHUHHMpA CPElly OTYEeTHATa CTOMHOCT Ha aKTHBA H
noJiydeHaTa HETHA CyMa c€ KOPUTHpA C MPEolleHeHAaTa CTOMHOCT Ha aKTUBa. BCuuku Apyru MamvHu u
CBOPBKEHUS Ca MPEJCTABEHU 0 UCTOPUYECKA IICHAa HaMalleHa C HauyuCceHaTa OT MPUJI00MBAHETO UM
amopTu3anus u ooe3ieHka. Mictopudyeckara CTORHOCT BKIIIOYBA Pa3XOAH, KOUTO AUPEKTHO CE OTHACST
KBbM MPpUI00MBAHETO HA AaKTHBA.

OreHka 110 11eHa Ha IPUI00UBaHe

OcrananuTe Tpynu UMOTH, MAIIUHU U ChOPBKEHUS (0e3 3eMUTe U CrpaJuTe) ce MPEACTaBAT B
roguniaus (PMHAHCOB OTYET IO MOJeNia Ha IieHaTa Ha npuaoOmBaHe. OT OoTYeTHATa CTOWHOCT ce
MpHCIaga HAuYMCIIeHaTa 10 MOMEHTa aMOPTH3aIsl, KAKTO U HATPyNaHU 00e31eHKHU Ha aKTUBUTE.

CTOMHOCTHUS TIpar Ha CBHIIECTBEHOCT 3a WMOTHTE, MAIIMHUTE W CHOPBHKCHHUSATA, MPHET OT
apyxkectoto € 700 mB.

[TocneaBamure pa3xoau ce mpubaBAT KbM OalaHcOBaTa CTOMHOCT Ha aKTHBA UJTH C€ OTYUTAT KaToO
OTJIEJIEH aKTUB, CAaMO KOTaTO C€ 04akBa, ye [[pykecTBOTO 1Ie MOJIydr ObACIA UKOHOMHUYECKH U3TO/IH
CBBbp3aHM € yroTpebdaTa Ha TO3M aKTUB U KOTaTO OTYETHATAa UM CTOMHOCT MOXe Ja ObAe TOCTOBEPHO
omnpeneneHa. Bcuuku apyru pa3xoau 3a MOAIPHhKKa M PEMOHT Ce OTpa3sBaT B OTYETa 3a JOXOJIUTE B
nepuoja, B KOWTO ca U3BBPILCHHU.

VYBenuueHusaTa B 6amaHCcOBaTa CTOMHOCT, IPOU3THYAIIM OT MPEOLIEHKAa Ha 3eMUTE U CTpaJiuTe, ce
OTHACST B MPEOLIEHbYHUS pe3epB. HaManeHus, KOuTo KOMIIEHCUPAT MPEIXOHN YBEJIUUYEHUS OTHOCHO
€IIMH U ChIIl aKTHB, Ca 32 CMETKa Ha MPEOIEHBYHHUS PE3ePB; BCUUKH JPYTU HAMAJICHUS C€ OTHACST B
oTueTa 3a BceoOXBaTHHUS JoxohA. Ilpu oTmricBaHe Ha TPEOICHEHUTE AKTUBH HATPYMAHHUAT 32 TIX
IIPEOLIEHBUEH PE3EPB Ce MPEXBBPIIA B HEpasNpeaeneHaTa neyauada ot IpeIxoJHU MepUOIH.

3emsiTa HEe ce amMopTuU3upa. MallMHUTE CBhC CHIIECTBEHO BIUSHHE BBHPXYy obOeMa Ha
MPOU3BOJICTBOTO C€ aMOPTU3HPAT MO (PYHKIIMOHAHUS METO/I, Ha 6a3a Ha OTPaOOTEHUTE MAIIIMHOYACOBE
CIpsIMO OOIIUAT OPOI MaITMHOYACOBE IO TEXHUYECKA XapaKTEPUCTHKA. AMOPTHU3AIHATA Ha OCTAaHATIUTE
MMOTH, MallIMHU U ChOPBKEHUSI CE€ HAUKUCIISIBA 110 JIMHEHHUS METO/I C L€ pa3NpeesisiHE Ha pa3iiuKara
MeX Iy OajaHCOBaTa CTOMHOCT M OCTaThYHATa CTOMHOCT BbPXY MOJIE3HUS )KMBOT Ha aKTUBHUTE, KAaTO CE
MpUIarat CIeIHUTE aMOPTU3AIIMOHHU HOPMHU (B MPOLIEHTH):

Crpanu u cCbOpbKEHUS 4%
Mammau u o6opyaBaHe 30%
Komntorpu u nepudepuu ycrpoiictsa 50%
CronaHcKu UHBEHTap 15%

OcTtaTbuHaTa CTOMHOCT U MOJIE3HUS )KUBOT HA aKTUBUTE C€ MPEPA3IIIeKIAT, U aKO € He00X0IUMO,
CC MPAaBAT CbOTBCTHU KOPEKIIMU KbM BCIKa JaTa Ha U3IrOTBSAHC Ha q)HHaHCOBI/ISI OTYCECT.

BanancoBara CTOMHOCT Ha aKTHMBa Ce HamallsiBa He3a0aBHO O BH3CTAaHOBUMATa My CTOHHOCT B
CIlydauTe, KoraTo OajsaHcoBaTa CTOMHOCT Ha aKTHBA € MO-ToJIsIMa OT HEroBaTa OYakBaHa Bh3CTaHOBHMA
ctorinocT ([Tpu. 2.8).

[Tewanbure u 3aryoure ot nponaxda Ha UMC ce omnpenenst kaTo ce CpaBHAT MPUXOAUTE OT
npoaaxobata ¢ OanaHcoBaTa CTOMHOCT U ca BKJIFOYEHHU B pe3yJiTaTa OT JeHHOCTTa.
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Pazxonure mo 3aemu 3a UMC ce oTyuTaT KaTo TEKYIIM Pa3XoAH Ipe3 Mepuoja 3a KOUTO ce
OTHACHT.

6. NuaBecTHIIMOHHN HMOTH

VHBECTUIIMOHHUTE UMOTH HAM-4eCTO MPEJICTABISIBAT CIPAJId WA YacTH OT Crpajid, KOUTO HE ce
TI0JI3BAT, HO CE MPUTEXABaT OT J{py»KecTBOTO, 3a 1a ObJaT OTIaICHH 0] (JOpMaTa Ha ONIEPATHBEH HACM.
VIHBECTUIIMOHHUTE UMOTH CE€ OICHSIBAT IO CIIpaBeIJIMBa CTOHHOCT, MPECTABIsBAIlA Ma3apHa IICHA
OTpeeNisiHa OT HE3aBUCHUMHM OLICHUTEIIH €KETOHO WM Ha MO-T'OJISIM IIEPUOJ] OT BPEMe MPH ChIIECTBEHA
NPOMSIHA B CIIPaBEIJIMBUTE CTOHHOCTH. [IpoMeHUTE B cripaBeyInBaTa CTOWHOCT CE MIPU3HABAT B OTYETA
3a BCGO6XBaTHI/I$I A0X04 KAaTO 4acCT OT APYTrv MPpHUXOAH. KM Kpad Ha TCKyllaTa roguHa .B ApyKCCTBOTO
HSIMa HAJTMYHU WHBECTUIIMOHHU UMOTH.

7. HemaTepuajiHU aKTHUBH

Pasxonu mo npuaoOuBaHe HA MaTEHTH, JUIEH3U, copTyep U GUPMEHU MapKU Ce OTUMTAT KaTo
aKTHB TI0 MCTOPUYECKAa CTOMHOCT, HaMalleHa C HAYMCICHUTE amopTu3anus U obOesnenka. Te ce
aMOpPTHU3UpaT MO JUHEHHUS METO/I 3a TIEPHO/Ia Ha TEXHHS TOJIE3CH )KUBOT, HO HE rmoBeue oT 20 rouHu.
HeMaTepI/IaJIHI/ITC AKTUBU HE CC HpeOHeHﬂBaT. P"I:KOBOI[CTBOTO I/I3B’I)pIHBa TOOAUIIHHU HpeFJIeI[I/I Ha
NoJJIeKalIUTe Ha 00e3leHKa aKTHBU U B CIydyauTe, KOraro OajmaHcoBaTa CTOMHOCT Ha aKTHBA € IO-
BHCOKAa OT HETOBaTa Bh3CTaHOBHMMAa CTOMHOCT, TOH ce 00€e3IeHsIBa 10 Bb3CTaHOBMMAaTa CH CTOMHOCT.

CTOHMHOCTHUS Ipar Ha ChIIECTBEHOCT 32 HEMAaTEPUATHUTE aKTUBH, IIPUET OT ApyxkecTBOTO € 700

JB.
3a HeMaTepUaIHUTE aKTUBU CE U3IOJI3BAT CIEJHUTE aMOPTU3ALMOHHU HOPMH B IIPOLIEHTH:
[IpaBa BbpXy MHTEJIEKTyaIHa COOCTBEHOCT 15%
[Iporpamuu npoayktu 50%
Jlpyru HemaTepuaaIHu aKTUBU 15%

O0e31eHKA HA AKTUBHUTE

AKTI/IBI/I, KOUTO CE aMOpTI/ISI/IpaT, KAaKTO U THBECCTUIINUTEC B I[”I)HlepHI/I 158 aCOHI/II/IpaHI/I HpCHHpI/ISITI/ISI,
ce Tperyexaar 3a Haluyue Ha oOe3leHKa, KOraTo ca Hajulle CHOMTUS WM HMa MpPOMsSHa B
o0cTosTencTBaTa, MoJICKa3Ballld, 4e OalaHcOBaTa CTOMHOCT Ha aKTUBUTE HE € Bh3CTaHOBUMA. 3a 3ary0a
oT o0e3lleHKa ce MpHU3HaBa CyMara, ¢ KOSTO OamaHcoBaTa CTOMHOCT HAAXBBPIS BBH3CTAaHOBHMATA.
Bb3cTanoBrMara CTOWHOCT € MO-BUCOKAaTa OT HETHATA MPOJaXKHA CTOMHOCT U CTOMHOCTTA B YIOTpeoa.
3a 5ma ce ompenenu CTOMHOCTTAa B yHoTpeda, akTHBUTE C€ TpyNUpaT B Hal-MaJKUTE BB3MOKHU
pasrpaHuYNMH €TUHUIIH, TeHEPUPAIY TapUIHH MOTOLIH.

8. (duHAHCOBH AKTHBH M MACHBH H 00€3II€HKA

@duHaHCOBUTE AKTUBU M ()MHAHCOBUTE MMACHUBU ca NpeKIacu(PUUUpaHu NPU MTbPBOHAYAIHOTO
npunarane Ha MC®O 9 ot 01.01.2019 1.

Knacudukanusta Ha GUHAHCOBUTE aKTHBH C€ MU3BBPIIBA Ha 0a3aTa Ha CIEIHUTE JIBE YCIOBUS:

a) Ou3Hec Mojiena 3a ynpaBlieHne Ha (MHAHCOBUTE aKTHUBU Ha MPEANPUATUETO;

0) XapaKTepUCTUKUTE HA JOTOBOPHUTE MAPUYHU TOTOLM Ha (PUHAHCOBUS aKTHB.

Hanen ¢buHAHCOB aKTHUB CE OIIEHSBA [0 aMOPTH3HUPaHa CTOMHOCT, aKO Ca U3ITBTHEHU CIEIHUTE JBE
YCIIOBUS:

a) (MHAHCOBUAT aKTUB CE IBPKU B PAaMKUTE Ha OM3HEC MOJEN, YUATO 1Ie]l € aKTUBUTE Aa ObJaaT
Ibp>KaHu, 3a J1a ce chOepaT JOTOBOPHUTE MapUYHH MTOTOLH; U
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0) CBIVIACHO JIOTOBOPHUTE YCJIOBUS Ha (PUHAHCOBUS AKTUB HA KOHKPETHU JAaTW BBH3HUKBAT
MapUYHU MMOTOLIM, KOUTO ca €IMHCTBEHO IJIalllaHus 10 TJIaBHUIIA U JIMXBa BbPXY HEMoraceHara cyma Ha
TJIABHUIIATA.

AMopTH3HpaHa CTOMHOCT HAa (PUHAHCOB aKTHB WM ()MHAHCOB MAcuB € JeGUHUpAH TEPMUH 3a
CTOHHOCTTa, MO KOSATO ca OlEHSIBaT (PUHAHCOBUTE AaKTUBM WIA (UHAHCOBUTE TMACHUBH IPH
I'PBOHAYAITHOTO UM ITPU3HABAHE, MUHYC MOTAIICHUSTA Ha IJIABHUIIATA, IUTIOC WJIM MUHYC HaTpylaHaTta
aMOpTH3allis Ha pasiuKaTa MEXAYy Ta3u I[TbPBOHAYAIIHA CTOWHOCT W CTOWHOCTTAa Ha TMAajeKa,
M3YUCIISIBaHA 10 METoJa Ha e(eKkTHUBHATa JMXBa, a 3a (PMHAHCOBU AaKTHBU - KOpPUTHpaHa 3a BCEKU
KOpEeKTHB 3a 3aryou. [lo amopTusmpana CTOHHOCT ce M30UpaT Ja ce OICHSBAT ThPrOBCKH B3€MaHUS,
THPTrOBCKU 3aJbJKCHUS, JPYT'HM B3€MaHUA, PYTH 3aIbJDKEHUS, MPEIOCTaBeHU KPEIWUTH, MOJyYEeHU
KpCAUTHU, AbprKaBHU ICHHU KHWXXA U JPYTH aKTUBHU U ITaCUBH.

Janen ¢uHaHCOB aKTHUB C€ OLIEHSBA IO CIIPaBeAJIMBa CTOMHOCT Ipe3 APYTr BCEOOXBATEH JOXO/,
AaKO Ca U3II'BbJIHCHU CJIICAHUTC ABC YCIOBUSA:

a) GUHAHCOBUSAT aKTUB C€ IBbP’KU B paMKUTE Ha OU3HEC MOJIEIN, YUATO 1Iell € KaKTO ChOMpaHe Ha
AOrOBOPHU MapUYIHHU ITOTOLH, TaKa U HpO[[a)K6I/I Ha CI)I/IHaHCOBI/I AKTHUBHU,

0) CBIIIACHO JOTOBOPHUTE YCIOBUS Ha (DMHAHCOBHSI aKTUB Ha KOHKPETHH JaTH BB3HHUKBAT
Mapru4HU IOTOLH, KOUTO Ca CAMHCTBCHO IJIAlaHWA 110 I'NIaBHUIIA U JINXBA BbPXY HCIIOTraCC€HATa CyMa Ha
rJIaBHUIIATA.

3a rIaBHUIIA CE€ IPHEMa CIPaBeIMBaTa CTOWHOCT Ha (PMHAHCOBHS aKTWUB IPU ITBPBOHAYATHOTO
npu3HaBaHe. JIuxBara oOXBallla Bb3HArPakKJIEHUETO 3a CTOMHOCTTA HAa NapuTe BHB BpPEMETO, 3a
KpPEeIUTHHS PUCK, CBBP3aH ChC CyMaTa Ha HEIOTaceHaTa IJIaBHUIIA MIPe3 ONpeIeIIeH Neprol OT BpeMe, U
3a APYTYd OCHOBHU PUCKOBE U Pa3X0u MO KPeAUTUPAHETO, KAKTO M Map:k Ha nevanoOa. [lo cipaBeanuBa
CTOMHOCT Ipe3 IpyT BceoOXBAaTEH JOXOJ] c€ M30MpaT /1a ce OLICHsABAT aKIUH B KallUTalla Ha JIPYKECTBa,
Ipyru (pUHAHCOBM MHCTPYMEHTH B KamuTaia, AbpXKaBHU LIEHHU KHIKA, (PMHAHCOBH HHCTPYMEHTH-
macuBH, Jpyru akKTUBHU U IMACHUBH.

Janen ¢uHaHCOB aKTUB C€ OLIEHSBA IO CIpaBeIMBa CTOMHOCT mpe3 meuanbara wiu 3arydara,
OCBEH aKO Ce OIICHsABA IO aMOPTH3MpaHa CTOMHOCT WJIM IO CIpaBEAJIMBA CTOHHOCT Npe3 JApyr
BceoOxBaTeH noxon. [Ipu mbpBOHAYAIHOTO MpU3HABaHE oO0ade MPEANPUATHETO MOKE Ja HalpaBu
HCOTMCHUM 1/1360p 3a KOHKPECTHHU MWHBCCTUIIMU B KAallUTAJIOBU MHCTPYMCHTHU, KOUTO MHAYC Onxa Omm
OILICHSIBAaHH TIO CIpaBeUIMBa CTOMHOCT Mpe3 Medandara Wiu 3arydara, Ja MpeacTaBs MOCIeIBaIUTe
IIPOMEHHU Ha CIpaBeIIMBaTa CTOWHOCT B Jpyr BceoOXxBareH aoxoa. [lo crmpaBemmmiBa cTOWHOCT mpe3
nevanbara wind 3ary0ata ce M30Mpar na ce OIeHsSBaT akIUW B KamuTala Ha JAPYKeCTBa, NPYTU
(MHAHCOBM MHCTPYMEHTH B KanuTajaa, PUHAHCOBU UHCTPYMEHTU-ITACUBH, IPYTU aKTUBU U MTaCUBH.

[IpenmnpusTHeTo MOXe MPH IMBPBOHAYATHOTO MpPHU3HABAHE HEOTMEHHMO Ja OMpeAenu HajieH
(UHAHCOB aKTHB KaTO OILICHSABAH IO CIpaBeIMBa CTOMHOCT Ipe3 nevyandaTa uin 3arybara, ako TOBa II1e
CJIIMMHUHHPpA WM HaMaJIi 3HAYUTCIIHO HECHOTBETCTBUCTO B OLICHABAHCTO WJIA IIPU3HABAHETO (HOHSIKOF&
HapUYaHO ,,CYETOBOJIHO HECHOTBETCTBHUE"), KOETO B MPOTUBEH CIyyail O MPOU3TEKIIO OT OICHSIBAHETO
Ha aKTHBHU WK MaCMBU WX MIPU3HABAHC HA neyajaonTe u SaFY6I/ITC OT TAX Ha pas3IMdYHUu Oasu.

3a oreHka Ha (PUHAHCOB aKTUB MO aMOPTU3MpaHa CTOWHOCT OCHOBHOTO YCJIOBHE € aKTHBUTE Ja
ObJaT AbpKAHU 3a TMOJydaBaHe, 3a Ja ce chOepaT JOTOBOPHUTE MAapUYHHU IMOTOIM. 3a OIIEHKa Ha
(UHAHCOB aKTHB TO CIIpaBeIIMBa CTOMHOCT IMpe3 JAPYyr BCEOOXBATE€H JOXOJ OCHOBHOTO YCIIOBHE €
AKTUBUTEC 1Oa 6T)I[aT CAHOBPECMCHHO IbpXXaHU 3a C"I>6I/IpaHe Ha JOrOBOPHHU IHAPUYHH IMOTOLIM M 3a
npoaax0a. 3a oleHKa Ha ()MHAHCOB aKTHB MO CIpaBeIIMBa CTOMHOCT Mpe3 medanbara wim 3arybarta
OCHOBHOTO YCJIOBHE € aKTHBHTE Jla HE C€ OICHSBAT 110 €IWH OT JPyTUTE JABa OM3HEC MoJelna, T.e. 1
ObJIaT IBpKaHU 3a MPOoJaKOa KaTO OCHOBHA IIEJI.

3a IMPaBUJIHO OILCHABAHEC Ha CbI/IHaHCOBI/ITe AKTHUBHU, PBKOBOACTBOTO Ha IMPEANPHUATUCTO €
pa3paboTuiio 6usHec mozen. B OuzHec Mozena ce onpenessaT OTASIHUTE BU0Be (PMHAHCOBU aKTUBU U
MPUHAJIKHOCTTA UM KbM KJIacH(PUKAIIMOHHUTE TPYTH CIIOpe ] onpeeneHarta e cbrimacio MCDO 9.
[IpennpusTHeTo ompenens KOHKPETHUS ChCTaB HA TpynuTe (PUHAHCOBU aKTHUBH CIIOPE] 3aJI0)KEHUTE
1eny B OM3HEC Mojena. AKTHBHTE C IIOCTaBEHA IIel ToJydYaBaHe Ha JIOTOBOPHU MapUYHH MOTOIH CE
3amaratr B rpynarta ,,OMHAaHCOBU aKTHUBH, OTYUTAHM [0 AMOPTH3UpPAHA CTOWHOCT . AKTHBHUTE C
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MOCTaBeHa LIeJ MOJIy4aBaHe Ha JOTOBOPHU MapWUYHU MOTOIM U MpoAaxOa Ha aKTHUBHUTE CE€ 3ajarar B
rpynara ,,OUHaHCOBM aKTUBHU, OTUYUTAHU IO CIpaBEIIMBA CTOMHOCT Ipe3 APYr BceoOXBaTeH J10XOX1™.
AKTHBHUTE C IMOCTaBEHa 1e) Mpoiak0a (M eBEHTYAIHU JIPYTH aKTHBH U3BBH MPEIXOAHUTE JIBE TPYIIH,
aKo MMa TaKMBa) ce 3aj1arar B rpynara ,,OuHaHCOBY aKTUBHU, OTYUTAHHU IO CIIpaBeUIMBa CTOMHOCT Ipe3
nevanbara wim 3arybara.

[Tpeanpustrero kinacupuuypa BCHYKK (GUHAHCOBH MACHBU KAaTO OLIEHSABAHHU BIIOCJIEICTBHE 10
aMOpTHU3HpaHa CTOMHOCT, C U3K/IIOYEHUE Ha!

a) (PMHAHCOBU aCUBH I10 CIPaBEIJIMBA CTOMHOCT Ipe3 nedanOaTa wiM 3arydara. Te3u macusy,
BKJIIOYHMTEITHO JIEPUBATHUBH, KOUTO Ca ACHBH, CE OIICHSBAT BIIOCIEICTBHE IO CIPABEATINBA CTOWHOCT;

0) ¢puHaHCOBHU NTACHBH, KOUTO MPOU3TUYAT OT MPEXBHPIISHETO HA (PUHAHCOB aKTUB, HEOTTOBAPSIIIO
Ha yCIIOBHSTA 332 OTIUCBAHE, HJIM KOTaTo ce Ipujara Moaxo bT Ha MPOABIDKABAIIOTO YYacTHUe;

B) 10roBopH 3a (prHaHcoBa rapanuus. Cies MbpBOHAYAIHOTO My IIPU3HABaHE U3ATEIIAT HA TAKbB
JIOTOBOP TO OIICHSIBA BIIOCIIEICTBHUE I10 MO-BHCOKATA OT:

1) CTOMHOCTTa Ha KOPEKTUBA 3a 3aryOu, onpezesieHa B CbOTBETCTBUE ¢ pa3jen 5.5, u

i1) MbpBOHAYAIIHO MTPU3HATATa CTOWHOCT MUHYC, KOraTo € YMECTHO, KyMyJIaTUBHATa CTOMHOCT Ha
IPUXO0Ja, IPU3HAT B CbOTBETCTBUE C TO3U CTAHAAPT;

I') aHTa)XUMEHTH 32 OTITyCKaHE Ha 3ae€M C JIMXBEH IMPOIEHT, KOWTO € MO-HUCBHK OT Ia3apHHUsL.
W3narenst Ha TakbB aHTQXKUMEHT I'O OLIEHsBA BIOCJIEICTBHE IO I0-BUCOKATA OT:

1) CTOMHOCTTA HAa KOPEKTUBA 3a 3aryOu, onpezesieHa B CbOTBETCTBUE C pa3jien 5.5, u

11) I'bPBOHAYAJIHO IPU3HATATa CTOMHOCT MMHYC, KOTaTO € YMECTHO, KyMyJIaTUBHATa CTOMHOCT Ha
Ipuxo/ia, Npu3Har B cbotBeTcTBUE ¢ MCDO 15;

1) YCIIOBHO Bb3HarpaXk€Hue, NPU3HATO OT KyllyBada B OM3HeC KOMOMHAIMS, 3a KOSITO ce Ipuiiara
MC®O 3. TakoBa yCIOBHO Bb3HArpaXJIcHUE C€ OLICHSBA BIOCIEACTBUE IO CIIPABEIJINBA CTOWHOCT,
KaTo IPOMEHUTE Ce IIPU3HABAT B IeyasbaTa WM 3aryobara.

[TocnenBamoTo oneHsiBaHe Ha (PUHAHCOBUTE aKTHBU M HAa (PMHAHCOBHUTE MACHBU CE€ U3BBPIIBA OT
OPEANpUATHETO ChIJIACHO pasriexjaaHus crangapt. Cren NbpBOHAYaIHOTO My IIpHU3HaBaHE
NPEANPUSTHETO OICHSABA 1aJieH (PMHAHCOB aKTHB I10:

a) aMOpTHU3HMpaHa CTOWHOCT;

0) cripaBeIITMBa CTOMHOCT Mpe3 IPYT BCEOOXBATEH J0XO/T;

B) CIIpaBeUIMBa CTOMHOCT Mpe3 rnevandara uim 3aryoara.

[MpennpusiTreTo MpuIara U3MCKBaHUATA 32 00€3IeHKa M0 OTHOIIECHHE Ha (PMHAHCOBHUTE aKTHBH,
KOMTO C€ OLIEHSBAT 110 aMOPTH3UpPaHa CTOMHOCT, M TI0 OTHOIIEHUE Ha (PMHAHCOBUTE aKTUBHU, KOUTO Ce€
OLICHSBAT I10 CIIPABEIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH J0XO/I.

Kpaiinute kopektuBHu 3a obe3uenka cbriiacHo MCC 39 ca paBHEHH C HaualHUTE KOPEKTHUBHU 3a
obe3nenka cbriiacHo MCPO 9, knacuduuupanu Mo KaTeropuu Ha oleHsBaHe. Hsma chinecTBeHa
IPOMSIHA B PE3YJITaTUTE NPe3 TEKyIaTa TOAMHA B CPAaBHEHHE C MTPEIX0HaTa (PMHAHCOBA TO/IMHA.

CueToBOJHOTO OTYMTaHE Ha OO€3leHKaTa € pa3jIMyHO NpU rpynure (pUHAHCOBU akTHBH. llpm
HalM4re Ha OO0e3leHKa Ha (PMHAHCOBH aKTHBH OT Tpymnara ,,OWHAHCOBM aKTWBH, OTYUTAHU IIO
amMopTH3MpaHa CTOMHOCT®, pa3iMkara 0 OajaHcoBaTa CTOMHOCT ce oOTpas3siBa B mevaibara WU
3arybara. Ilpm Hammume Ha oOe3lleHKa Ha (PMHAHCOBM aKTHBH OT rpymara ,,OUHAHCOBM aKTHBH,
OTYUTAaHU TO CIPaBEUIMBAa CTOMHOCT MIpe3 Jpyr BceoOXBaTeH JOXOJ, pa3iMkara o OajlaHcoBaTa
CTOMHOCT c€ OTpa3siBa B JIPyTvs BCEOOXBATEH JA0X0]1 (TPEOLIEHBYHUAT PE3EPB).

K®M Bcsika oTUeTHA JjaTa MpepusTHETO OLEHsIBa KOPEKTHBA 32 3aryOH 3a (PMHAHCOB MHCTPYMEHT
B pa3Mep, PaBeH Ha OYaKBAaHHUTE KPEIUTHH 3aryOH 3a IeNUs CPOK Ha WHCTPYMEHTA, aKO KPEIUTHHUST
PHCK Ha TO3M (PMHAHCOB MHCTPYMEHT C€ € YBEJIMYMJI 3HAUUTENIHO CJIe/l TbPBOHAYATHOTO MPU3HABaHE.
[lenTa Ha W3MCKBaHMATA 32 00E3IEHKA € Ma OBIAT MPU3HATA OYaKBAHUTE KPETUTHH 3aryOH 3a IIEIIHsI
CPOK Ha BCHUYKHM (PMHAHCOBH MHCTPYMEHTH, YHHTO KPEAUTEH PUCK CE € YBEJIWYMI 3HAYUTEIHO CIIEH
IPBOHAYAITHOTO MPU3HABAHE - HE3aBUCHMO JaJli ca OIEHEHN WHAWBHYaTHO WIIH KOJEKTHBHO - KaToO
ce B3eMa Mpe/BHJ LisjaTa pa3yMHa M apryMeHTHpaHa HH(OpMaius, BKIIOYHUTEIHO U 3a ObIeuu
TIEPUOTH.

10



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

@DHUHAHCOB aKTUB C KpeAUTHA 00e3leHKa ¢ AehuHUpaH TEPMHH 3a (PMHAHCOB aKTHB, KOraTo ca
HACTBHIWIN €IHO WJIM MOBeYe ChOUTHS, OKa3BalX HEOIAronpUATHO Bb3JCHCTBHE BbPXY OUYAKBAHUTE
ObJeI MapUYHH MTOTOIM OT TO3H (PMHAHCOB akTHUB. KaTo J0Ka3aTescTBO 3a KpenuTHaTa 00e3IeHKa Ha
(MHAHCOB aKTHUB MOTaT Jja OCIy»aT HaOJI0AaBaHU IaHHU 3a CIEIHUTE ChbOUTHSL:

a) 3HAYUTEIHO (PMHAHCOBO 3aTPyIHEHHE HA EMUTEHTA/U3aTeNsl UM HA JUThKHHKA,

0) HapylIaBaHe Ha JOTOBOP KaTO HEU3II'BJIIHEHHE WIN IIPOCPOUUE;

B) 3a€MOJIaTeIIAT/-Te, 0 UKOHOMUYECKH WJIM JIOTOBOPHH NMPUYHHHU, CBHP3aHH C (PUHAHCOBOTO
3aTpy/ZIHEHUE Ha 3aeMOIIoJIydaTesis, NpPaBH OTCTBIIKA/-U Ha 3aeMOINOJIydYarens, KaKBaTO/KaKBUTO
3aeMoaTeNsaT/-Te He Ou/Ouxa HapaBuil/-u P IPYTH 0OCTOSATENICTBA;

I') CTaBa BEPOSATHO, Y€ 3a€MOII0JIydaTeNAT e Ob/ie 005BEH B HECHCTOSATEIHOCT WIIH 1€ MOJIEKU
Ha JIpyro (PMHAHCOBO 03/IPaBSBAHE;

1) N34e3BaHe Ha aKTHBEH a3ap 3a TO3U (PMHAHCOB AKTUB 3apaiu (GMHAHCOBU 3aTPYAHEHUS; MU

€) 3aKyIyBaHe WU IbPBOHAYAIIHO Ch3/IaBaHe Ha (PMHAHCOB aKTHB C TOJIIM OTOMB, KOHTO OTpa3siBa
IIOHECEHU KPEeIUTHU 3aryOu.

AKO KBbM OTYETHATa JaTa KPEAMTHUSAT PUCK HAa (UHAHCOB MHCTPYMEHT HE C€ € YBEIMYMI
3HAYUTEIHO CJIe/l I'bPBOHAYAIIHOTO MPU3HABaHe, IPEANPUATHETO OLICHSIBA KOPEKTUB 3a 3ary0Ou 3a TO3u
(uHAHCOB MHCTPYMEHT B pa3Mep, paBeH HAa OYaKBAHUTE KPEIUTHM 3aryou 3a 12 mecema. Ako mpes
IPEIXOHUS OTYETEH NEPUO/ € OLIEHUIIO KOPEKTHUB 3a 3ary0oH 3a ((MHAHCOB MHCTPYMEHT B pa3Mep, paBeH
Ha OYaKBAaHUTE KPEIWTHHU 3ary0H 3a LeiHs CPOK Ha MHCTPYMEHTA, HO KbM TEKyllaTa OTYETHA JaTa
IPEANpPUATHETO OIpenelis, 4e ycloBusTa mo maparpag 5.5.3 Beue He ca U3I'BJIHEHH, TO OLICHSBA
KOPEKTHB 3a 3ary0u B pa3Mmep, paBeH Ha OYaKBaHUTE KPEIUTHH 3aryou 3a 12 mecena KbM TeKyllara
OTYETHA J1aTa.

OuakBaHu KpeUTHU 3aryou 3a 12 mecena e nedpuHUpaH TEpMUH 3a YacTTa OT OYaKBAaHUTE
KpEeIUTHH 3ary0H 3a Leus CPOK Ha HHCTPYMEHTA, KOSITO IPECTaB/IsIBa OUaKBAHUTE KPEAUTHU 3aryou,
KOUTO MPOM3THYAT OT HEM3IBIHEHUATA IO (PMHAHCOB MHCTPYMEHT, KOMTO € BH3MOXKHO J]a HACTBIIAT B
paMkuTe Ha 12 Mecela ciiel OTYETHATA JlaTa.

KpenutHa 3aryba e neduHHpaH TEpMUH 3a pa3iiMKaTa MEXJy BCHYKH JTOTOBOPHU MapHUYHU
HOTOLHY, IBJDKUMH Ha IPEANPHUSATHETO IO JOTOBOP, M BCUHUKU MapUYHU MOTOLHU, KOUTO MPEAIPUATHETO
OYaKBa Jla MONy4Yd (T.e. LEIHs Mapu4eH HEJOCTHUT), AMUCKOHTHPAHH C MbPBOHAYAIHUS €()EeKTHBEH
JIMXBEH MPOLEHT (MM KOPUTHPaHHUS 32 KPEAUTHU 3aryOH e(heKTUBEH JIMXBEH MPOLICHT 3a 3aKyIeHU WU
I'bPBOHAYAIIHO CB3/1aJIeHM (MHAHCOBM aKTHUBU C KpeAWTHa obOesneHka). [Ipeanpusituero oneHsBa
NapUYHUTE TOTOLHM, KaTO B3eMa MpPEIBUJ BCUYKH JIOTOBOPHM YCIIOBHS MO (PUHAHCOBUS MHCTPYMEHT
(HampuMep OILKUU 3a IPEICPOYHO MOracsaBaHe, yAbJKaBaHe, KOJI-ONIUN U JPpYyrd NOJ00HU ONIMH) 32
OYaKBaHMUS CPOK Ha TO3M (PUHAHCOB MHCTpYMeHT. [lapuyHMTE MOTOLM, KOUTO c€ B3eMaT INpEIBU],
BKJIIOYBAT MMAapUYHU NOTOLM OT mpojaxOaTa Ha AbpKaHM OO0e3MeueHHs] WM JPYyTrd KPEIUTHU
no100peHus, KOUTO ca Hepas3zesiHa YyacT OT JOrOBOPHUTE ycioBHs. Jlomycka ce, ue 04aKBaHUAT CPOK
Ha (PMHAHCOBUS MHCTPYMEHT MOXe J1a ObJie OLleHEeH MPUOIM3UTENIHO N0 HAJIeKIeH HaulH. B penkure
ciiydau obaue, KOrato He € Bb3MOKHO OYaKBAHUAT CPOK Ha (PMHAHCOBUS MHCTPYMEHT Jla ObJie OLIEHEH
OpUOJIM3UTENIHO 10 HAJSKJIEH HA4YMH, MPEINpUSATHETO H3MO0JI3Ba OCTaBalllMs JOTOBOPEH CPOK Ha
(UHAHCOBHSI HHCTPYMEHT.

OuakBaHU KpeOUTHU 3aryOu e aeuHUpaH TEPMHMH 3a CpeIHOINpeTerjieHaTa CTOMHOCT Ha
KpeAUTHUTE 3aryOu, KaTo 3a Terja Cly’KaT CbOTBETHUTE PUCKOBE OT HACTHIIBAHE HAa HEU3IIbIHEHHUE.
OuakBaHU KpeAUTHU 3aryOH 3a LeNUsl CPOK Ha MHCTPYMEHTA ca OYaKBAaHUTE KPEJUTHU 3ary0u, KOUTO
NPOM3THYAT OT BCHYKH BB3MOXKHH CIy4aW Ha HEW3IIBIHEHHWE Ipe3 OYaKBaHHs CPOK Ha (MHAHCOB
uHCTpYMeHT. KopekTuB 3a 3aryOu € KOpeKTHBBT 32 04aKBAHU KPEIUTHH 3aryOu 1o (MHAHCOBU aKTHBH,
OILICHSIBAaHM B CBHOTBETCTBHE C WM3UCKBAHMITA HA CTaHAApTa, JM3UHTOBH B3EMaHHs W aKTHBH II0
JIOTOBOPH, HAaTpyIaHaTa 00e31eHKa 3a PUHAHCOBH aKTHBH M IPOBU3UHTE 32 OYaKBaHU KPEIUTHHU 3ary0un
110 KPEIUTHH aHTXMMEHTH U JOTOBOPH 3a (pMHAHCOBA rapaHITusl.

[IpeanpusTreTo npu3HaBa B nevyandara win 3ary0ata - Kato nevyanda uim 3aryoa or o0e31eHKa,
pa3Mepa Ha OYaKBaHWTE KPEAUTHU 3aryou (WM oOpaTHO BBH3CTAHOBSIBaHE), HEOOXOOUM C OrJjel]
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KOPEKTUBBT 3a 3ary0u na Obae mpupaBHEH KbM OTYETHATa Jara Ha Cymara, KOsTo TpsOBa na Obae
IpU3HATa B CbOTBETCTBUE C HACTOALIMS CTaHIAPT.

KpM Bcska oTyeTHa Jata MPEONpPUATHETO OICHABA JalM KPEAUTHUAT PUCK Ha (PUHAHCOB
UHCTPYMEHT C€ € YBEIMUYWI 3HAYUTEIHO CJe] I'bPBOHAYAJIHOTO Ipu3HaBaHe. [Ipu oueHkata cu
NPEANPUATHETO OTYUTA IPOMSIHATA B PHCKA OT HACTHIIBAaHE HA HEU3IIBJIHCHHUE TIPE3 OYaKBAaHM CPOK Ha
(MHAHCOBMSI MHCTPYMEHT, a HE IPOMSHATA B pa3Mepa Ha OYaKBaHUTE KPEAUTHH 3aryOu. 3a 1a HarpaBu
Ta3W OICHKA, MPEANPHUIATHETO CPaBHIBA PHUCKA OT HACTHIIBAHE HA HEU3IBIHEHHE MO (PUHAHCOBUS
MHCTPYMEHT KbM OTYETHATa JlaTa M KbM JaraTa Ha IIbPBOHAYAIHOTO IIPU3HABAaHE U B3E€Ma MPEABHU[
pasyMHaTa M apryMeHTHpaHa WH(pOpManus, AOCThIIHA 0€3 M3BBPIIBAHE HA M3JIULIHU PA3XOIU HIU
YCUIIHSL, KOATO YAOCTOBEpPSBAa 3HAYMTEIHO YBEIMYEHHE HAa KPEAUTHHS PUCK Cllel] IIbPBOHAYAIHOTO
NpU3HaBaHe.

AKo chlllecTBYBa pasyMHa M apryMeHTHpaHa nHopManus 3a ObJely Nepuoan, 10CThlIHA 0e3
U3BBPIIBAHE HA M3JUIIHUA PA3XOH WU yCUJIHS, IPEANPUATHETO HE MOXKE J]a pa3uuTa €IUHCTBEHO Ha
uH(pOpMaLus 3a IPOCPOUHE, KOraTo ONPEAess JaIU KPEIUTHUAT PUCK CE € YBEIMYMII 3HAUUTEIIHO CIIe]
I'bPBOHAYAITHOTO ITpu3HaBaHe. KoraTo o6aue He € Bb3MOXKHO Jla C€ OCUTYPH WH(pOpMaIHs, KOITO Kacae
[I0-CKOpO OBACLIOTO Pa3BUTHE, @ HE CTaTyca IO OTHOLIEHHE Ha MPOCpoUMsATa (Ha MHAMBUYATHA UIIH
KOJIEKTUBHA OCHOBA), 0€3 M3BBPIIBAaHE HA M3JIUIIHU PA3XOJU WM YCWIHSA, TPEIIPUIATHETO MOXKE J1a
U3I10J13Ba MH(OpPMaLUs 3a MPOCPOUre, 3a Jja ONpeAeian Jajld € MMaJlo 3HAYMTEIHO YBEIMYCHHE Ha
KPeIUTHHUS PHUCK CJIeJ ITbPBOHAYAIHOTO Tpu3HaBaHe. He3aBUCMMO OT HauWHA, IO KOWTO
HOPEANPUATHETO OLEHSBA 3HAYMTEIHOTO YBEIMYEHHE Ha KPEIUTHUS PHCK, ChIIECTBYBa 00OpHMa
Ope3yMIIHs, Y€ KPEAUTHUAT PUCK Ha (UHAHCOB AKTUB CE€ € YBEIWYMJ 3HAYUTEIHO CIIeH
I'bPBOHAYAIHOTO MPHU3HABaHE, KOraTO MPOCPOUYUETO IO JOrOBOPHUTE IJIalaHus HaaxBbpis 30 nHu.
[Ipennpusituero mMoxe ga 0oO0OpPH Ta3W HPE3YMIILHKs, aKO pas3lojiara ¢ pa3ymMHa U apryMeHTHpaHa
uHpopMaLus, J0CTbIIHA 0€3 U3BbPLIBAHE HA W3JIHMILHU PA3XOIU WIN YCUIIUS, KOATO YJOCTOBEpsBa, Ue
KPEIUTHHUAT PUCK HE C€ € YBEIMYWI 3HAYUTEIHO CJIe/ IMbPBOHAYAIHOTO NpPU3HABAaHE, BBIIPEKH Ye
IPOCPOUYHUETO IO JAOTOBOPHUTE IIalaHus HaaxBbpisd 30 aAHU. AKO NPEANpUSATHETO ONpEAEiu, ye €
HAJIMIIE 3HAYUTEITHO YBEIIMYCHUE Ha KPEAUTHUS PUCK MIPEIH MPOCPOUHUETO IO JTOTOBOPHHUTE TUIAIIIAHUS
na HaaxBbpau 30 aHu, o6opUMaTa Mpe3yMIILHs He ce mpuJara.

AKO JOrOBOpPHHMTE NapUyHU IOTOLM Ha (PUHAHCOB aKTUB ca OWIM MpPeIOrOBOPEHU WU
MOIUGUIMPaHU U (PUHAHCOBUAT aKTUB HE € OTHHUCAH, MPEANPHUITUETO OLEHSIBA JaJd € HACTBIHIIO
3HAYUTEITHO YBEIMUCHHUE Ha KPEJAUTHUS PUCK Ha (PMHAHCOBHSI HHCTPYMEHT, KaTO CHIIOCTABS:

a) pUCKa OT HaCThIIBaHE HAa HEU3ITbJIIHEHHE KbM OTUETHATA J1aTa (Bb3 OCHOBA HA MOJU(PHUIIMPAHUTE
JIOTOBOPHH YCJIOBUS); U

0) pucka OT HacTbhIIBaHE Ha HEM3NbIHEHUE KbM JaTaTa Ha IMbPBOHAYAIHOTO MpHU3HABaHE (Bb3
OCHOBA Ha MMbPBOHAYAIHUTE, HEMOIU(UIIMPAHH JJOTOBOPHH YCIIOBHS).

Kopurupasn 3a kpequTHr 3aryou eeKTHBEH JIMXBEH MPOIICHT € Je(UHUPaH TEPMHUH 32 MIPOIEHTA,
KOMTO TOYHO AUCKOHTHUPA MPUOIU3UTETHO OLIEHEHUTE ObJCIM NapUYHHU UIAIAHUS WIK MTOCThIUICHHS
3a OYaKBaHUS CPOK HA (PMHAHCOBHSI HHCTPYMEHT /10 aMOPTH3HpaHaTa CTOHHOCT Ha (PMHAHCOBHSI aKTHB,
KOMTO € 3aKkymeH WM ['bPBOHAYAIHO Ch3AaJeH (PMHAHCOB aKTUB C KpeAuTHa obe3ueHka. [Ipu
W3YHCIISIBAaHE HA KOPUTHUPAHUS 32 KPEIWTHU 3aryOu €(QEeKTHBEH JHMXBEH IMPOLEHT MPEIIpPUSTHETO
OLIEHsIBAa NMPHUOIM3UTETHO OYAKBAHWUTE MAapUYHM MOTOLM, KaTO B3eMa NPEIBHJ BCHYKU JOTOBOPHU
yCIIOBUSL IO (PUHAHCOBHUS aKTUB (HAIpHUMEp OILMHU 3a MPEACPOYHO IOracsBaHe, yIbKaBaHe, KOJ-
OILUHU U APYTH MOAOOHM OMIIMHK), KAKTO U OYAKBAHUTE KPEIUTHHU 3aryOu. M3uuciisiBaHETO BKIIOYBA
BCUYKH TaKCH W JIPYTH BB3HArPKACHUS, IJIATCHU WJIM TOJYYEHH OT KOHTPAreHTUTE IO JIOTOBOPA,
KOHMTO ca HepaszJeliHa 4acT OT e()eKTUBHUS JIMXBEH MPOLEHT, PAa3XOIHUTE MO ClIeNKaTa U BCUUKH JAPYTH
npemun u oTOuBH. [Ipenmonara ce, 4e MapuIHUTE OTONX U OYaKBAHHUAT CPOK Ha rpymnara oT MOJ00HH
(MHAHCOBH MHCTPYMEHTH MOTAT JIa Ce OLEHST NPUOIU3UTEIHO [0 HaJIeXK/ IeH Ha-4KH. B penkure ciryuan
o0ade, KOTaTo HE € Bb3MOXKHO IMapHYHUTE MOTOIH WIIM OCTABAIIUAT CPOK Ha (PMHAHCOBUS MHCTPYMEHT
(umu rpynara OoT (PMHAHCOBM WMHCTPYMEHTH) J1a C€ OLEHAT MPUOJU3UTENHO MO HAASKICH HauuH,
NPEINPUSTHETO W3IMO0J3Ba JIOTOBOPHHUTE TMApPUYHM TIOTONM TIpe3 IThJIHHS JIOTOBOPEH CpPOK Ha
(UHAHCOBHSI MHCTPYMEHT (MJIM TpyIaTa oT (PMHAHCOBU MHCTPYMEHTH).
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KbM Bcsika oT4eTHA J1aTa MpEANpUATHETO MPU3HABA B MedandaTa wiv 3arybata CTOHHOCTTa Ha
IpOMsIHATa B OYaKBAaHUTE KPEIUTHU 3aryOu 3a 1eJusl CPOK Ha MHCTPYMEHTA KaTo nedanda uiu 3aryda
otr obe3nenka. [IpeanpustTuero npuzHaBa 0J1aronpUATHUTE TPOMEHU B OYaKBAHUTE KPEAUTHU 3aryOu
3a 1eNusl CPOK Ha MHCTPYMEHTA KaTo nevanda oT 00e3leHKa, I0pU aKo OYaKBAaHUTE KPEIUTHH 3aryOou
3a NSl CPOK Ha MHCTPYMEHTA Ca MO-MaJK{ OT pa3Mepa Ha OYaKBAaHUTE KPEIUTHHU 3aryOu, KOUTO ca
OMJIM BKIIFOYEHU B MPUOJIM3UTEITHO OLICHEHUTE MApUYHU MOTOLU MPU MbPBOHAYAIHOTO MTPU3HABAHE.

[IpeanpusTHETO BUHATH OLICHSABA KOPEKTHUB 32 3ary0u B pa3Mep, paBeH Ha OYaKBAHUTE KPEAUTHU
3aryOu 3a 1eNnusi CpOK Ha HHCTPYMEHTA 3a:

a) THPIOBCKM B3€MaHMsI WIM aKTUBU I10 JOTOBOP, KOUTO MPOM3THYAT OT CAEJKH, MONAJally B
obxsara Ha MCDO 15, u xouro:

1) HE ChABPIKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCUpaHE (MITH, KOTaTO MPEIIpUATHETO Ipuiara
MPAaKTHUYECKH IIeNleChoOpa3Ha MspKa 3a JIOTOBOPU ChC CPOK OT €JHA TOJUHA WM TMO-KpaThK) B
cpoTBeTCcTBHE ¢ MCDO 15 ;

11) ChOBPKAT CHIIECTBEH KOMIIOHEHT Ha (uHaHcHUpaHe B cboTBeTcTBHE ¢ MCDO 15, ako
NPEANPUATHETO € U30paio KaTo CBOS CYETOBOAHA MOJIUTHKA J1a M3MEPBA KOPEKTHUB 3a 3ary0u B pa3mep,
paBeH Ha OYaKBaHUTE KPEIUTHH 3aryou 3a LeJus CPOK Ha MHCTPYMEHTA.

Ta3u cueToBOHA MTOJIUTHKA CE MpuUIara 3a BCHUKH [10I00HU ThPIOBCKH B3€MaHUs U aKTUBH 10
JIOTOBOP, HO MOYKE J1a Ce Mpujiara U OTAEIHO 32 ThPrOBCKU B3€MaHUS U aKTHUBH IO JIOTOBOP;

0) TM3UHTOBH B3€MAaHMsI, KOUTO MPOU3TUYAT OT CIIEJIKHU, monagamu B ooxsata Ha MCDO 17, ako
IPEINPUITHETO € U30paio KaTo CBOS CYETOBO/IHA MOJUTHKA J1a U3MEPBa KOPEKTUB 3a 3aryou B pa3mep,
paBeH Ha OYaKBAHWUTE KPEIUTHH 3aryOu 3a LI€JIUs CPOK HA MHCTPYMEHTA. Ta3u cueTOBOJIHA MOJIUTHKA
ce mpujiara 3a BCUYKH JIM3UHTOBU B3EMaHMs, HO MOXE Jla C€ Mpujara U OTAENHO 3a B3EMaHHITA I10
(MHAHCOB U 11O ONIEPATUBEH JIU3UHT.

[IpenmpusaTHETO OlLlEHsBa OYAKBAHUTE KPEAUTHU 3aryOu mo (MHAHCOB MHCTPYMEHT Taka, 4e Ja
ObJie B3eTa IPEABU;

a) cymaTa, ompejelneHa Oe3MpUCTpAcCTHO W TpeTeriieHa Ha 0a3ara Ha BEpPOATHOCTTA 4Ype3
OlLICHsIBaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3YJITATH;

0) CTOMHOCTTa Ha MapuTe BHB BPEMETO; U

B) pasyMHaTa U apryMeHTHpaHa WH(OpMalus, 1oCcThIIHA O€3 N3BbPIIBAHE HA U3JIUILHU Pa3X0oau
WIM yCUIIUS KbM OTYETHATa J1aTa, 32 MUHAIU CHOUTHS, TEKYIIH YCIOBUS U MPOTHO3UPAHUTE OBACIIN
MKOHOMMYECKHU yCIIOBUSI.

MakcuManHMIT CpOK, KOMTO ce B3eMa NpeABUJ NPU OLCHIBAHETO HAa OYAaKBAaHUTE KPEIUTHU
3aryOu, € MAaKCHUMAaJIHUAT CpPOK Ha JOroBOpuTe (B T.4. OMNIMM 3a YyABDKABaHE), IMpe3 KOMTO
IPEIIPUATHETO € U3JI0)KEHO Ha KPEJUTEH PUCK, a HE MO-IBJIBI CPOK, IOPU TOM Jja CbOTBETCTBA HA
CTOIMAaHCKaTa MpakTuka. Hsakom (UHAHCOBM WMHCTPYMEHTH o0aye BKIIOUBAT KAaKTO KPEOHUT, Taka U
AQHTAKUMEHT 110 HEYCBOEH KPEAMT, KaTO IOTOBOPHUTE IIpaBa Ha MPEINPUITHETO J]a U3UCKBA IOracsiBaHe
Y OTMsIHA Ha aHTAKUMEHTA 10 HEYCBOEH 3a€M HE OIPaHMYaBaT €KCIO3UIMATA HA IPEIIPUATHETO KbM
KpPEAUTHHU 3aryOou caMmo 3a JOTOBOPHUS CPOK Ha Mpeau3BecTue. ENMHCTBEHO M0 OTHOLIEHHE HAa TaKUBa
(MHAHCOBH MHCTPYMEHTH MPEINPUATHETO OLIEHIBA OYaKBAaHUTE KPEAUTHU 3aryOH 3a CpOKa, Ipe3 KOUTO
HOPEIIPUITHETO € U3JI0KEHO Ha KPEeIUTEH PUCK, & OYAKBAHWUTE KPEAUTHH 3aryou He MoraT aa Objaar
HaMa@JICHW 4Ype3 MEPKU 3a YIpPABIECHUE Ha KPEAWTHHUS PUCK, TOPU AKO TO3M CPOK HAIXBBPIA
MaKCHMAaJIHHSI IOTOBOPEH CPOK.

Obe3uenkara Ha puHaHcoBUTe akTUBU T0 MC®DO 9 ce 06Bbp3a C OYaKBaHUTE KPEIUTHH 3aryOH.
AKO KbM OTUETHATa JaTa KPeIUTHUSAT PUCK Ha (PMHAHCOB MHCTPYMEHT HE CE € YBEJIINYMI 3HAUUTEITHO
clie/l MbPBOHAYAIIHOTO MPHU3HABaHe, MPEANPHUITUETO OLEHsIBAa KOPEKTHUB 3a 3aryou 3a To3u (pUHAHCOB
UHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KpeaAUTHU 3aryou 3a 12 mecena. I[Ipenmpusituero
IpU3HaBa MIPOMEHHUTE B OYAKBAHUTE KPEAUTHU 3aryOHu 3a LIeIHs CPOK Ha HHCTPYMEHTA, LIIOM € HaJluIe
3HAUUTEIHO YBEJITUUYECHNE HA KPETUTHUS PUCK.

Hsima He0O6X0TUMOCT M HE ca U3BBPILIEHU IPOMEHHU B CYETOBOJHUTE MOJIMTHKH 32 MOJTU(DHUIIPAHE,
IPEyCTaHOBSIBAHE U OTIIMCBaHE Ha (PMHAHCOBUTE aKTHUBU. OUHAHCOBUTE aKTUBU Ha MPEANPUATHETO ca
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OCHOBHO TBHPrOBCKH B3€MaHUsl M THPrOBCKU 3abJDKEHMs. 3a ThPIOBCKUTE B3€MaHMs € OIpejeiieHa
HOJMTHKA C MOZET 3a 00€31IeHKA.

[Tpuxoaute OT MUXBH 32 (UHAHCOBU AaKTUBHU CE U3UMCISBAT 110 METO/a Ha e(eKTHBHATA JIUXBA.
OtpenHo ce MpeAcTaBsT pa3Mepa Ha MPUXOAUTE OT JIMXBU 3a AKTUBUTE C OLIEHKA 110 aMOpPTU3HMpaHa
CTOMHOCT M 32 aKTUBUTE C OIICHKA I10 CIIPAaBEUIMBA CTOMHOCT Ype3 JpyT BCEOOXBATEH JOXO/I.

OneHsiBaHETO 1O aMOPTU3UpPAaHA CTOMHOCT HAa (PMHAHCOBM AKTUBU C€ H3BBPIIBA CBIJIACHO
M3HMCKBaHUATA Ha cTaHjapra. llpuxoaure OT JIUXBU ce€ U3UMCIIABAT Ype3 M3IOJI3BAHETO HA METO/A Ha
epexTuBHaTa auxBa. [Ipu ToBa u3uncieHne epEeKTUBHUAT JIUXBEH MPOLEHT ce Ipujara KbM OpyTHaTa
OanmaHcoBa CTOMHOCT Ha (PMHAHCOBUS aKTHUB, C U3KIIOUYECHHUE HA:

a) 3aKyNEHU WIKA IbPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBU aKTUBHU C KpeAUTHA o0Oe3leHKa. 3a Te3n
(MHAHCOBH aKTHBH MPEANPHUATHETO MPHJIAra KOPUTUPAHUS 332 KPEIUTHU 3aryOM €(eKTHBEH JIMXBEH
IPOLIEHT KbM aMOPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB IIPU IbPBOHAYAIHOTO IPU3HABAHE;

0) GMHAHCOBH aKTUBHU, KOUTO HE Ca 3aKYIEHHU WM IbPBOHAYAIHO Ch3/1aZIcHN (PMHAHCOBH aKTUBU
C KpeauTHa 00e31eHKa, HO BIIOCJEJICTBHE ca CTaHAJIM (PMHAHCOBM aKTUBHU C KpeluTHa oOe3leHKa. 3a
Te3u (PMHAHCOBH aKTUBU MPEANPHUATUETO Mpuiiara e(peKTUBHUS JIUXBEH MPOLEHT KbM aMOPTH3UpaHaTa
CTOMHOCT Ha ()MHAHCOBUSI AKTUB B IIOCJIEBAILUTE OTUETHHU IEPUOJIH.

Merton Ha epexkTUBHATA JIMXBA € Je(PUHUPAH TEPMUH 3a METO/1a, U3I0JI3BaH IPU U3YHUCIIIBAHE HA
aMopTHU3MpaHaTa CTOMHOCT Ha (MHAHCOB AKTUB WIM (UHAHCOB IMACUB M IPU pa3NpeseisiHe U
NpU3HABaHE Ha JIMXBEHHUTE MPHUXOMM WIM JIMXBEHUTE DPa3XoIu B Teyandara WM 3arydara mpes
CbOTBETHHUSA Nepuol. EQekTuBeH IMXBeH MpOLEHT € JedUuHUpaH TEPMHH 3a MPOLEHTa, KOMTO TOYHO
JUCKOHTHPA MPUOIU3UTETHO OLIECHEHUTE ObJCIIN NapUYHU IUIAIIAHUS UM TOCTHIICHUS 32 OYaKBaHUs
CPOK Ha (pMHAHCOBMS aKTHB WM (PMHAHCOBMS MacuB 10 OpyTHaTa OajaHCOBa CTOMHOCT Ha (PMHAHCOB
aKTUB WJIK J0 aMOPTHU3HMpaHaTa CTOMHOCT Ha (uHaHCOB macuB. [Ipu m3umcnsBaHe Ha e(EKTUBHUS
JIMXBEH MPOLEHT MPEIIPUATUETO OLIEHsABA MPUOIU3UTEIHO OYaKBAaHUTE MMAPUUHU MOTOLH, KaTo B3eMa
IPEJIBU]l BCUYKU JIOTOBOPHU YCJIOBUS 110 (DMHAHCOBUS MHCTPYMEHT (HAIPUMED OIIUU 3a MPEICPOUHO
noracsiBaHe, yJbJDKaBaHe, KOJ-ONIUK U JIPyr'd NMOJO0OHU OINLUH), HO HE B3eMa IpPEBU/ OYaKBAHUTE
KpeAUTHHU 3aryou. M3uucisiBaHeTO BKJIIOYBA BCUYKU TAKCH M JAPYTW Bb3HATPAXKIEHUS, IJIATEHU WU
HOJIyYEeHU OT KOHTpareHTUTe 10 J0roBopa, KOUTO ca Hepa3AeaHa 4acT OT €(peKTUBHHUS JIUXBEH IIPOLIEHT,
pa3xoJuTe Mo clenKaTa U BCHUKH Jpyryu npeMuu win otousu. [Ipeanonara ce, ue napuyHUTE NOTOLH U
OYaKBaHUAT CPOK Ha Ipyra OT MOA00HN (PMHAHCOBU MHCTPYMEHTH MOTaT Ja Ce OLIEHAT NPUOIU3UTETHO
0 HaJAEXKAEeH HauuH. B penkure ciydam obaue, KOrato He € BB3MOXHO MapUYHUTE MOTOLM WU
OYaKBAaHUAT CPOK Ha (PUHAHCOBUS MHCTPYMEHT (WJIM Irpynara oT (MHAHCOBM MHCTPYMEHTH) Jia ce
OLICHST NPUOIU3UTEITHO 0 HA/IeXKI€H HAUUH, IPEINPUATHETO U3M0I3Ba JOTOBOPHUTE MAPUYHU TOTOLU
pe3 IbJIHUS JOTOBOPEH CPOK Ha (PMHAHCOBHSI MHCTPYMEHT (WJIM Ipynarta oT GUHAHCOBU HHCTPYMEHTH).

Pazxoaute cbe 3aryOu ot o0e31ieHKa Ha (PUHAHCOBU aKTUBHU CE M3UUCIIABAT 110 MOJIeIN, ChOOpa3eH
C OCHOBHHUTE M3MCKBaHUS Ha cTaHAapTa. Te3u pa3xoau ce IpeCTaBsT B OTAEIHA CTaTHsI KbM IIPUXOANUTE
U pasxoaurte. Bp3craHOBEeHUTE 3aryOM OT 0O€3leHKa Ha aKTMBHUTE CBINO C€ MPEACTaBAT B OTJENIHA
CTaTHsl B OTYETA.

TbproBckuTe B3eMaHHUs ce IpynMpar 3a IenuTe Ha oOesneHkaTa. O6ocobsiBaT ce rpymnu 3a
UCTOPUYECKH aHalIM3 M HU3YUCIIIBAaHE Ha KOHKPETEH pa3Mep Ha o0e3lleHKa CIOpel] CPOKOBE Ha
IUTAIAHUS, CPOKOBE Ha IPOCPOYMs, Bpb3Ka Ha KIMEHTA 10 OTHOLIEHWE HAa CBBP3aHOCT U JPYTU
JOIBJIHUTENHU (PaKTOPH.

[IpennpusTueTo HAMa ONepanuy, o KOUTO J1a CE SIBABAT €KCIIO3ULIMU OT PUCKOBE 110 XEKUPAHU
no3unuu. [Ipu Heo6X0AUMOCT OT TakMBa ornepaluu € u30paHa cueTOBOJHA MOJUTHKA 3a HeNpuiIaraHe
Ha U3UCKBAHMATA 32 OTUMUTAHE HA Xemkupanero Ha MC®DO 9.

9. Marepunannu 3anacu
MarepuanHuTe 3amacu ca OLEHEHHM MO MO-HUCKaTa OT IleHaTa Ha NpUo0MBaHEe U HETHaTa

peanu3upyema CTOMHOCT. Pa3xoanTe, KOUTO ce U3BBPIIBAT C I1eJ1 TOTOBHOCT Ha MPOJIyKTa 3a Mpoaaxoa
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B OMNpEENICHO CHCTOSIHME M MECTOHAXOXKICHHE, Ce BKIIOUBAT B cebecrtoiiHOcTTa (IIeHaTa Ha
npunodbusane). Te3u pazxoau BKIIOYBAT:

a) MaTepuaad U CTOKH — BCHUYKU JIOCTaBHH Pa3XOJ¥, BKIIOUUTEIIHO BHOCHU MHTa M TaKCH,
TPAHCIIOPTHU Pa3XOAH, HEBH3CTAHOBUMHU JAaHbBLIU U IPYTH Pa3X0/id, KOUTO JTOMPUHACST 3a PUBEKIaHE
Ha MaTePUAIUTE U CTOKUTE B TOTOB 3 MMOJI3BAHE BUI,

0) ImpoAyKUMsS W HE3aBBPUICHO MPOU3BOACTBO — MPEKUTE Pa3XOoAW Ha MaTepHald U Tpyd U
MIPHCIIAJIAIIA CE YACT OT MPOM3BOACTBCHUTE HETPEKH PA3XOH MPU HOPMAITHO HATOBAPEH KamaIuTeT Ha
MIPOM3BOJICTBEHUTE MOIIHOCTU. ba3za 3a pasmpenereHre Ha IOCTOSHHUTE OOLIONMPOU3BOACTBEHU
pPa3xo/iy 10 MPOIYKTH € KOJIMYECTBOTO MPOU3BECHA MPOTYKITHS.

[Tpu oTnucBaHe 3a U3MOJI3BaHE U MpoJax0a MaTepUaTHUTE 3alacH ce OIeHSIBAT 10 METoJa Ha
cTaHJapTHarta cebecToiHOCT 3a pasxonute. CTaHaapTHaTa ce0ECTOMHOCT B3UMa MPEIBU HOPMAITHUTE
HUBa Ha MaTepuaiud M JOCTaBKU, Tpyda, epUKacHOCTTAa W U3IMOJI3BaHE Ha Kamamurera. le ce
Ipepas3riekaaT PeAOBHO M aKO € HEoOXOIUMO Ce MPEU3UYHUCIsABaT ChOOPAa3HO HOBHUTE YCIIOBUS.
OTkJIOHEHHUATa OT CTaHJApTHA ce0ecTOMHOCT 10 dakTUyYecKa ceOECTOMHOCT ce OTMHCBAT TEKYLIO 3a
npojiajieHaTa MPOAYKIIUS U CTOKH, a ChIIO TaKa U B Kpasi HA BCEKH OTYETCH MEPUOI.

Hetnara peanusupyema cTOIHHOCT mpeicTaBiIsiBa IPUOIM3UTEIHO OIpeieJieHaTa MpoJakHa [eHa
Ha JaJICH aKTUB B HOPMAIHUS XOJI Ha CTOIAHCKA JICHHOCT, HAMAJICHA C MPUOJM3UTEITHO ONPEICIICHUTE
pa3xoau 3a peanusaunus. Ts ce ompenens Ha 0a3a Ha HM3MOJ3BaHa WMHGOpPMAalKMi OT BBHIIHU WM
BBTPEIIHU W3TOYHHUIIM, KaTO € ChOOpa3eHa ChC crenudukara Ha Pa3IMIHUTE BUJIOBE MAaTEpPHAITHU
3aracu.

Korato ce mpogaBat mMaTepuaiiHU 3amacu, TAXHaTa OajxaHcoBaTa CTOMHOCT c€ MpPU3HABa KaTo
pas3xo] mpe3 nepuoja, npe3 KOWTo CbOTBETHUAT Mpuxo/ e 6w npuszHat. Cymata Ha BCsika 00e3leHKa
Ha MaTePHATHUTE 3aI1acy JI0 HETHATA UM pean3yeMa CTOHHOCT, KAaKTO M BCHYKH 3aryOu OT MaTepUaTHA
3amacu ce MPU3HABaT KAaTo pa3XoJH 3a Mmepuoja Ha o0Oe3leHKaTa WM Ha Bh3HUKBAaHETO Ha 3aryowure.
Cymara Ha eBEeHTyaJTHOTO OOpaTHO Bh3CTAHOBSBaHE HA CTOWHOCTTA HAa 00E3IEHKAaTa HA MaTEPUATTHUTE
3amacy, Bb3HUKHAJA B pe3yJTaT Ha yBEIMUEHUETO Ha HETHATA peaiu3yemMa CTOMHOCT, ce MPU3HaBa KaTo
HaMaJsiBaHEe Ha cyMaTa Ha MPU3HATUTE Pa3XOJy 3a MaTEpUAHU 3alacy Ipe3 Mepuona, mpe3 KOUTo
BBH3CTAHOBSIBAHETO € BH3HUKHAJIO.

10. Ilapuynu cpeacTBa M NAPHYHH EKBHBAJICHTH

[TapuyHuTe CpeacTBa M MapUYHHU €KBUBAJICHTH BKIIIOYBAT MAapu B Opoii, mapu Mo 6aHKOBU
CMETKH, APYTH BUCOKO JIMKBUIHU KPAaTKOCPOUYHU MHBECTHUIIMHM C MaJIeX 10 3 Mecela, KakTo U 0aHKOBU
oBbpapadTu. B Gananca oBbpapadTuTe ce BKIIOUBAT KaTO KPAaTKOCPOUYHO 33bJDKEHUE B KaTEropusara
Ha KPaTKOCPOUYHUTE 3aEMHU.

11. AKIHOHepeH KanuTaj

OOMKHOBEHHTE aKIMU ce KIacuPUIMpaT KaTo Kanurtai. Pasxoaure mo eMucusTa Ha HOBU akIluH,
KOUTO Ca IIPSIKO CBBhP3aHM C Hesl, CE OTUUTAT B COOCTBEHHUS KAIMTAJl KATO HaMaJIeHUE Ha MOCTHIUICHHUSITA
OT EMHUCHSITA, KaTO CE eMMMUHUPA e(heKTa Ha JAHBIUTE BbPXY JOXO/a.

Korato /IpyxecTBOTO M3KymyBa COOCTBEHHM aKIMH, TIaTeHaTa CyMa, BKJIIOYBAIAa U ChOTBETHUTE
MPSIKO CBBP3aHU TOMBIIHUTEIHU Pa3Xo/iu, (HeTupaHa ¢ edekTa Ha TaHBIIUTE BbPXY J10X0/1a), C€ U3BAXKIA
OT NMPUHAJICKAIINS Ha COOCTBEHHUITUTE HA JIpyKECTBOTO KamuTall, JOKAaTO 00paTHO U3KYTICHUTE aKITUH
HE ce O00e3CWJIAT, MpojanaT Wiu mpeusganar. Korato Te3uw akiuu MO-KbCHO Ce€ MpoJaaarT WId
npensaanaT, BCEKU MPUXO0J1, HETUPAH C MPAKO CBbP3aHUTE JTOMBIHUTEIHN PA3X0/IU 10 TPAH3AKIUATA U
ChOTBETHHUS JaHbueH edeKT, ce BKIYBA B KamuTala, NPUHAATEKAN] Ha COOCTBEHUIUTE HA
HpyxecTBOTO.

12. Texkymu ¥ OTCPOYECHHU TAHBIH
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TexymusaT JaHbK BBPXY I0X0/a C€ M3UUCIIsIBa Ha 0a3a NaHBYHUTE 3aKOHU B CHJIA KBbM JaTaTa Ha
OanaHca B cTpaHarta, KbAeTo JpykecTBOTO reHepupa obyiaraeMu JOX01u. PHKOBOJICTBOTO MEPUOAUYHO
NPEOLICHsBA MMO3UIUHUTE CH, OTPA3eHH B JaHBbYHHUTE JICKJIApAIUH, 10 OTHOLICHHE HAa 0OCTOSATEIICTBA, B
KOUTO MPHJIOKMMAaTa JaHbYHA HOPMATHBHA ypenda € 0OeKT Ha MHTEpIpeTalus U OTYUTa NMPOBU3MUH,
KBAETO € He0OXO0IMMO, 32 CYMHTE, KOUTO C€ OYaKBa Ja ObJIaT IBIDKUMHU KaTO JaHBIH.

OTcpoueH JaHbK Cce HAYUCIISABA [0 0aIaHCOBUSI METO/I 32 BCUUKU BPEMEHHU Pa3NIuKU, SIBSBAIIH Ce
MEX]y TaHbYHATA OCHOBA HA AKTHBUTE U NTACHBUTE U OTYETHATA UM CTOWHOCT BbB (DMHAHCOBU OTYECTH.
AKko o6aue, JaHPYHUTE BPEMEHHU Pa3IMKU Bb3HUKBAT OT MbPBOHAYAIIHOTO MMPU3HABAHE HA AKTUB WU
[acuB, IPU KOETO HE € 3aCerHaTO HUTO CUETOBOIHATA, HUTO JaHbYHATA revasba (3aryba) mo Bpeme Ha
TpPaH3aKUUATA, TO Ta3U pasiiuKa He ce ocueToBoAsABa. [Ipu mM3uMciiABaHE HA OTCPOUYCHUTE AAHBIM CE
W3MOJ3BaT JIaHbYHUTE CTaBKU (M HOpPMATHBHA ypezada), AeicTBaluM KbM JaTaTa Ha CbCTaBsiHE Ha
OanmaHca, KOUTO C€ OTHACAT 3a NEPUOAMTE HAa OYAKBAHOTO OOPAaTHO MpPOSBICHUE HA JAaHBUHUTE
BPEMEHHU PaA3JIMKU.

OTcpoueH JaHbUYEH aKTHUB CE IPU3HABA CaMo B CIIy4ail, Y€ € BEpPOSTHO HAIMYMETO HA JOCTAThYHU
1o pa3mep ObJAeIM JaHBYHU TIeYaiOn, CpPelry KOUTO T€3U aKTHBH JIa MOTaT J1a Ob1aT U3MO0I3BaHH.

13. /loxoau Ha HaeTH JIMLA

[To nuHusa Ha TaH 3a AedUHUPAHU BHOCKM J[py’KECTBOTO H3IUIAIla BHOCKH Ha JIbPKABHO
yIpaB/IsIBaHU TEHCUOHHU U COLMAJHOOCUTYPHUTEIHM IUIAHOBE Ha 3aabkuTenHa Oaza. Cuen kato
BHOCKHTE BEIHBK Ca M3IUIaTeHH, J[pyKecTBOTO HsMa MOBeue 3abJDKCHHUS 3a IUIamane. BHockuTe ce
IpU3HABAT KaTO pa3xo/]l 3a EPCOHANIa KOraTo CTaHaT AbDKUMH. [IpeamnnaTreHuTe BHOCKH ce IPU3HAaBaT
3a pa3xoj 3a ObJeml Mmepuoa 0 pa3Mepa, J0 KOHTO cymuTe mie OBJaT mpucHajHaTH OT ObIemin
IUTAINAHKS WK Bb3CTAHOBEHHU.

Ot 2015r. Yaiikapapma BucokokauectBeHuTe jiekapcra Al 3aiens mpoBU3nun 3a Bb3HUKBAHE Ha
o0e3IeTeHus] Ipy MEHCHOHUPAHe Ha TepCcOHaia, ChIVIAaCHO M3MCKBaHeTo Ha wi.222 ot Konekca Ha
Tpyna. Mexaynaponen cueroBosaeH crangapt (MCC) 19 — Jloxonu Ha HaeTuTe JuUlla TPETUpa TOBA
M3UCKBAaHE KaTo JBJITOCPOYHO 33BDKCHUE HA padoToJaTelNs 3a M3IUIAlIaHe HA JeQUHUPAHH TOXOIH
IIpY HaITyCKaHE W M3HMCKBA NMPUJIATaHETO Ha aKTIOEPCKH METOJHM 32 M3YHCIISIBAHE HA 3aIbJDKCHHETO Ha
paboronarens. CTaHAapThT H3MCKBa Ja ObJe ONpejAeieHa ceramiHata CTOWHOCT Ha Obenure
3aIBJDKEHUS Ha paboToaaTeNs 3a U3IUIallane Ha Ae(UHUPAaHN JOXOAM, Ype3 MpujlaraHe Ha KpPeAUTHUS
METO/ Ha MPOTHO3UPAHUTE €TUHUIIH.

W3uncnennsara ce U3BBPIIBAT WHIAMBHUIYaTHO 32 BCHYKH CITY>KUTEIM, HA€TH HA TPYJOB JOTOBOP
npu paboronatens Ha 0azaTa Ha OTpaOOTEHUs U MPEACTOALINS UM TPYAOB cTaxK. OOIIOTO 33 bJKEHNE
ce pasmpesens npe3 Leaus O4akBaH TPYAOB CTaK Ha HAE€TOTO JIUIlE NP paboToAaTes, KaTo pa3MepbT
Ha 3aJIBJDKCHHETO KbM MOMEHTAa Ha OIIEHKAaTa MPeJICTaBIIsABA MPOIIOPIMOHAIHA YacT, OTHACSINA Ce 3a
TOJIMHUTE Ha OTpabOTeHUs TPY10B CTaxK. Beska eanHuIa — roJjiHa oTpaboTeH TPYI0B CTaX Ce U3MEpBa
OTJIEITHO 32 JIa Ce ONpe/IeN OKOHYATEITHHUS pa3Mep Ha 3aabibkeHnero. Ha 0azara Ha cTpykTypara Ha
CITY>)KUTEJIUTE TIO TOJI M BB3PACT ca MPUIIOKEHU CTAaTUCTUYECKU BEPOSTHOCTH JIMLIATA 2 HE JIOKUBEST
710 BB3pacTTa, HeoOXoauMa 3a Mpuao0MBa Ha TMPaBO HA TEHCHUS WIH Jla HAIycHAT paboTomarens 1o
JpyTU IPUYMHY NPEIU Ja ca MPpUI00MIN PAaBO HA MEHCHUS 32 OCUTYPUTEINIEH CTaX U Bb3PacT.

W3uncnennero Ha pa3Mepa Ha Te3 3aIbDKSHHS Hajlara y4acTHEeTO Ha KBAUTH(UITUPAHH aKTIOEPH,
3a J1a MOJKe Jla Ce OIpPEJeNIn TAXHATA CerallHa CTOMHOCT KbM JlaTaTa Ha (PUHAHCOBUS OTYET, 1O KOSTO
TE Ce MPEJCTABST B OTUETA 32 (HMHAHCOBOTO CHCTOSTHUE, & PECTICKTHBHO H3MEHEHHETO B CTOHHOCTTA MM,
ce MPEeJICTaBs B OTYETA 32 BCEOOXBATHUS JTOXO/ KaTo: a) pa3XxoAUTe 3a TEKYI U MHUHAJ CTaX, pa3XxoanuTe
3a JUXBa M e()EeKTUTE OT CHKPALICHHUATA M YPeXKIAHHITA Ce MPHU3HABAT BEJAHAra, B EpUOJa, B KOHUTO
BB3HUKHAT, U MPEACTaBAT B TEKyllaTa revanda win 3aryba, Mo cTaTus ,,pa3XxoJd 3a rnepcoHan”, a o)
e(EeKTUTE OT MOCIIeIBAIINTE OIICHKH Ha 3abJDKEHUSITA, KOUTO 110 CHIIIECTBO MPEICTABISIBAT AKTIOEPCKU
neyanOu u 3aryOu, ce NMpU3HaBaT BegHara, B MEpHo/a, B KOWTO BH3HUKHAT, U CE MPEIACTABAT KbM
JPYyTUTe KOMITOHEHTH Ha BCEOOXBATHHS IOXOJl, 1O CTaTHs ,,IIOCIIEABAIIN OIEHKH Ha TCHCHOHHU
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IUIAaHOBE C JePUHUPAHU IOXOAM . AKTIOEPCKHTE NeyanOu M 3aryOou MpOM3TUYaT OT MPOMEHH B
aKTIOEPCKUTE MPEAIOJIOKEHHSI U ONUTA.

KpM nmatata Ha BCeKM rojauiieH (UHAHCOB OTYET APYKECTBOTO Ha3HauaBa cepTUdUUIUpaHu
aKTIOEpH, KOUTO U3/ABAT J0KJIA] C TEXHUTE U3UUCICHUS OTHOCHO ABJITOCPOYHUTE MY 3abIKEHUS KbM
nepcoHana 3a oOe3lIeTeHus NpU TEHCHOHMpaHe. 3a IenTa Te NpuiIararT KpeAWTHUS METOJ Ha
nporHosHure eauHuiy. CeramHara CTOMHOCT Ha 3aJbJDKEHHETO IO JeQUHUpPAHUTE IOXOAU Ce
U3YHCIIBA Ype3 AUCKOHTHPaHE Ha ObJCIIUTE MAapUYHH IMOTOIM, KOUTO C€ OYaKkBa Ja ObAaT U3IUIaTCHH
B PaMKHUTE Ha MaTypUTeTa Ha TOBa 3aJbJDKCHME W IPU H3IOJ3BAHETO HA JIMXBEHUTE pPaBHUILA Ha
IbP>KaBHU JBITOCPOYHH OOJIUTAlMU ¢ TOI00EH CPOK, KOTUpaHU B bbarapus, Kp1eTo GpyHKIMOHUpA U
CaMOTO JAPYKECTBO.

Tpii KaTo MpOBU3MUTE 3a OOE3MIETEHHs Ha IepcoHalla MMAT ABITOCPOYEH XapakTep Ha
3a]bJDKEHUE T€ ce OTpa3siBaT B HeTekymure nacuBu B Otuera 3a (DHHAHCOBOTO CHCTOSHUE Ha
Yaiikaapma BucokokauectBenute jgekapctsa AJl.

Jlemorpadckute 10ImycKaHus 0OTpa3siBaT BEPOSTHOCTTA JIUIaTa, HA3HAYE€HHU Ha TPYAOB JIOTOBOP /1
ocTaHar npu padoToaaTelisi U B MOMEHTA Ha MpUA00MBaHEe Ha MPABO HA MEHCHUS 32 OCUTYPUTEIIEH CTaX
U BB3PACT M 3a TAX Jla Bb3HUKHE 33JbJDKEHHE 3a M3IUIallaHe Ha oOesmiereHue. Jlumara moraT na
OTIAJHAT MPEIU MEHCHOHUPAHE M0 PA3JIMYHU MPHYNHH: OTTETJISTHE, ChKpalllaBaHe Ha I1at, 3a00JsBaHe,
cMBpPT U Jp. Jlemorpadcekure qomyckaHus oTpas3sBaT clieqU(pUUHU BEPOSTHOCTH, KOUTO ce Oa3upar Ha
CTaTUCTHUYECKAa MH(POPMALIMS 32 HACEICHHWETO Ha CTpaHaTa M ca MPHJIOKEHW KbM CTPYKTypara Ha
IepCOHaA MO MOJI U Bb3pacT KbM MOMEHTA Ha U3BbPIIBAHE HA OLCHKATA.

Tabnuara 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JINIATA /1A JIOKUBEAT ONpeie]ieHaTa Bb3pacT 3a
npuo0MBaHe Ha IpaBo Ha neHcus. M3uucisaBa ce 3a BCSKO JIMIle MHANBUIYAIHO Ha 6a3aTa Ha HEroBUs
IOJ M Ha BB3pacTra My KbM MOMEHTa Ha M3BBpPIIBaHEe Ha oleHKarta. M3mon3Bana e Tabmuma 3a
CMBPTHOCT U CpeJHa MPOABIDKUTEHOCT Ha MPEACTOALIMS KUBOT Ha HacelleHWeTo Ha boviarapus Ha
Hanponannust cTaTUCTUYECKH HHCTUTYT.

Ha ©Oazara Ha npenocraBeHa MH(OpMalUs 3a TEKYYeCTBOTO Ha IEepCOHAlIa Ipe3 MOCIEAHUTE
YEeTUPH TOJUHH M OYaKBAHOTO MPECTPYKTYPHpPAHE Ha APY>KECTBOTO IPe3 CICABAIIUTE JIBE TOAWHU €
OTpa3eHa BEpOSITHOCTTA 32 HAITyCKaHe UJIM MPEACTOSIIO0 ChKpalaBaHe. Ta3u BeposaTHoCT] e npuiioxkeHa
KBM CBHIIECTBYBAIlaTa CTPYKTypa Ha MEpCOHaNa, ChOOpa3HO Pa3Npe/IeieHUeTO Ha JIUIAra 1Mo Mmoja U
BB3pACT KbM MOMEHTA Ha U3BBPIIBAHE HA OL[CHKATA.

OuHAHCOBHTE JOMMyCKAHUS CE MPUJIAraT KbM Pa3BUTHETO HAa MAPUYHHUTE MOTOIM BHB BPEMETO U
ce OTpa3siBaT BbpPXY pa3Mepa Ha OBACHIOTO 3aJBbDKEHHE M OIpPEJENITHETO Ha HeroBaTa HacToOALIa
croitHoCT. [IpueTnTe TMXBEHHU MPOLIEHTH MPEICTABIISIBAT MHOTO Ba)KHA YaCT OT MPOIeca Ha OI[CHKATa,
THH KaTO ce U3MOI3BaT 3a JUCKOHTHPAHE Ha OYaKBAHUTE OBbJCIN NApUYHU OTOLIH, B PE3YyJITaT HAa KOETO
ce MOJy4aBaT KalUTaJIM3UPAHUTE CTOMHOCTH Ha ObjemuTe Iuiamanus. OUHAHCOBUTE JOMYCKaHUS
0Tpa3sBaT peaTHUTE OYaKBAHHS 32 PAa3BUTHETO U OBACHINS pa3Mep Ha HIKOW OCHOBHH MapaMeTpH KaTo
JOXOJHOCT Ha MHBECTUIIMUTE, PBCT Ha 3aruiaTuTe, uHduianus u ap. Ilpu onpenensHero Ha puHaHCOBUTE
napaMeTpH CIie/IBa Jia € UMa B TIPEIBHU ABJITOCPOYHHS XapaKTep Ha 3aIbJDKEHHETO KbM IMO-ToJIsIMaTa
YacT OT HAETUTE JIMIA, CIOpEeJ MOMEHTa Ha BB3HHMKBAHE Ha 3aJbJDKEHHETO 3a M3IUIAIlaHe Ha
o0e31eTeHue.

[TpunoxeHus NPOLEHT 3a PbCT Ha 3allaTHUTE € OT ChIIECTBEHO 3HAUEHHUE 3a ONpejessHe Ha
pa3mepa Ha 3aJbDKEHHETO KbM MOMEHTa Ha HETOBOTO BB3HWKBaHE. Pa3MepbT Ha TO3M IMPOIEHT €
orpereneH Ha 0a3aTa Ha CTaTUCTHYECKa MHGOpMalMs 3a pbCTa Ha 3alUIaTUTE B JIPY>KECTBOTO Mpe3
MOCJICTHUTE TIET TOJUHHM W Ha TPOTHO3HUTE OYAKBAHMS 3a CIEIBAIINTE TOIUHH, CIIOPEI 0YaKBaHOTO
HUBO Ha MH(pnamus. Kato ce uma npeasua craTucTuueckaTa HH(GOpMaIus 3a 10X0AuTe U nHpIanusaTa
B CTpaHaTa W OYaKBaHHWATAa Ha padOTOmATeNss € OINpEAeieH IMPOTHO3HUSAT PBCT HA 3aIulaTUTE.
[Iporuo3upaHusT pbCT Ha 3aIJIATUTE € B pa3Mep Ha 2 Ha CTO TOAMIIHO.

Crnope M3MCKBAHETO HA CTaHIapTa MPOIIEHTA ¢ KOWTO 1€ ¢e JUCKOHTHPA 33 IBJDKCHHETO TPsiOBa
Jla ChOTBETCTBA Ha TMa3apHUTE JOXOJM KbM Jara Ha CYETOBOJAHMA OanaHC, KOWTO HOCST
IBPBOKAYECTBEHUTE KOPIIOpATUBHHU oOimramuu. [Ipu ycimoBue, 4e HsMa pa3BUT KAIMTAJIOB Iaszap
clieiBa J1a ce M3IO0J3BaT Ma3apHUTE JA0XOAU Ha MPABUTEICTBEHUTE OOIMralMy. Y JauHO € ChIIO Taka
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KaTo MPOLICHT Ha JUCKOHTUPAHE JIa Ce U3IOJ3BA U OBbJemara HopMa Ha Bb3BPAIaeMOCT Ha aKTUBUTE
Ha npeanpusTueTo. [lopaau AbATOCPOUHMS XapakKTep Ha 3aAbJDKEHHETO M JIMICaTa Ha TaKWBa
(UHAHCOBHM MHCTPYMEHTH, OTpa3siBaliy (PMKCHpaHa JOXOIHOCT 32 IMO-ABIBI CPOK € MPEIEHEHO, Y€ KaTO
HOpMa Ha JUCKOHTHPaHE MOJKE J1a C€ MPUIIOKH OYaKBaHUS MTPOIICHT HA JOXOJIHOCT IIPH HHCTPYMEHTH C
MO-IBJATOCPOUEH MK OT ChIIECTBYBaIIUTe clieaBaiiku u3nckBanuiara Ha MCC 19. [IpouenTa Ha
JIUCKOHTUPAHE, KOMTO € M3MOJ3BaH MPHU H3YUCISABAHETO Ha 3aJbJDKCHUETO Ha ,,QAfIKAQAPMA
BUCOKO-KAYECTBEHUTE JIEKAPCTBA” AJl xbM 31.12.2024 r. npo1ieHTa Ha IUCKOHTUpaHe ¢ |
Ha CTO TFOJIMIITHO 32 IEJIUs CPOK Ha 3abJDKEHUETO.

[Ipu onpeniensineTo HAa MOMEHTA Ha IEHCUMOHUPAHE 332 BCUUKH JIUIIA, paOOTEIN Ha TPYI0B JIOTOBOP
B KOMITAaHHATA C€ TpeArojiara, 4e Te Ie C€ IEHCHOHHPAT CIOpE] HW3MCKBAHETO 3a IEHCHUS 3a
OCHUTYPHUTEJICH CTaXX U BH3PACT 32 pabOTEIIUTE IPH YCIOBUATA HA TPETA KATETOPHUS TPY/I.

KsM 30.06.2025 1. ,,YJAUKA®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl He ¢
3aJ1eNsu1a MPOBU3HH 32 Bb3HUKBAaHE Ha 00C3IICTCHUS ITPH IEHCUOHUPAHE Ha TIePCOHAA.

14. Ilposu3um

[IpoBH3nK 3a MpaBHU MCKOBE CE€ IMpHU3HABAT KoraTo J[py»ecTBOTO MMa CEramiHo MpaBHO WIIU
KOHCTPYKTUBHO 3aJbJDKEHHE KaTO pPE3yaTaT OT MHUHAIM CHOUTHUS; MO-BEPOATHO € Ja BBH3HUKHAT
(OTKOHKOTO 1a HE B’I)3HI/IKHaT) NU3X0 AU HapI/I‘-IHI/I IIOTOIIM 3a I1oracsiBaHC HA 3adBbJIDKCHHUCTO U KOraTo
MO’K€ HaJEeXJIHO Ja Cce ONpeAeNu cymara Ha camMoToO 3aibiikeHue. [IpoBusuun 3a Obaemu 3aryou ot
JIEMHOCTTA HE CE IPU3HABAT.

KoraTo mma HAKOJIKO MOJOOHM 3abJDKCHHSI, BEPOATHOCTTA JIa Bb3HUKHAT W3XOJSIINA MapuYHU
MOTOILIM 32 TAXHOTO MOTacsiBaHE CE OIICHSIBAa KaTO CE€ B3eMa NPEIBH IEJHs KJac OT 3aIbJDKCHHS.
[TpoBu3Ms ce mpu3HaBa JOPH U B CIyUUTE, B KOUTO BEPOSATHOCTTA J]a BE3HUKHE U3XOIAI] TApUUYEH MOTOK
3a JIaJICHO 3aJbJDKCHUE B Kjlaca € Majka.

15. JIM3MHIOBM J0TOBOPH

Jpy>kecTBOTO KaTO JIM3UHTOJATEN

JImzunrogatenat kinacuduiMpa BCEKM OT CBOUTE JU3WHTOBH JOTOBOPU KaTo JOTOBOp 3a
OTIEpaTUBEH WU 3a (PUHAHCOB JIM3UHT. JIM3UHTOBUSAT JIOTOBOp c€ Kiacu(UIMpa KaTo TOTOBOP 3a
(MHAHCOB JIM3MHT, aKO C HETO CE MPEXBBPIIAT M0 CHIIECTBO BCHUKU PUCKOBE U U3TOJIM OT COOCTBEHOCTTA
BHPXY OCHOBHHS aKTHB, H KaTO JOTOBOP 32 ONEPATUBEH JIM3HWHT, aKO C HEr0 HE CE€ MPEXBBPIAT IO
CBHILIECTBO BCUUKH PUCKOBE M U3TOJHU OT COOCTBEHOCTTA BbPXY OCHOBHUS aKTHUB.

Jlanu nganeH NU3UHTOB JOTOBOP € JIOrOBOp 3a (PMHAHCOB WIIM 3a OTMEpPaTHUBEH JIM3UHT 3aBUCH OT
CBIIHOCTTA Ha CJIeTIKaTa, a He OT opmara Ha goroBopa. OCHOBHH KPUTEPHUH, KOUTO MHIUBH Ty ITHO WIIH
B KOMOWHAIUS BOAST MO MPUHIUN A0 KiIacu(UIMpaHe Ha JIM3HUHTOBHUS JOTOBOP KaTo JOTOBOP 3a
(MHAHCOB JTU3MHT, Ca HAIIPUMED:

a) JU3UHTOBHUSAT JIOTOBOP TPEXBBPJIS COOCTBEHOCTTa BBPXY OCHOBHHUSI aKTUB Ha
JU3UHTOIIONTyYaTe sl KbM Kpasi Ha CpOKa Ha JIM3HUHTOBHS JIOTOBOP;

0) TM3UHTOMOTyYaTeNSIT IPUTEKaBa OMIIMS 32 3aKyITyBaHe HAa OCHOBHHS aKTHB Ha II€Ha, KOSITO Ce
oyakBa Jia ObJIC JTOCTATHYHO TMO-HUCKA OT CIpaBeIMBaTa CTOWHOCT KBbM JaTaTa, Ha KOSATO OIIHUATA
MO3Ke 1a ObJIe ynpaKHEHa, 3a 1a OBb/Ie JOCTAThUHO CUTYPHO KbM JIaTaTa Ha BbBEXK/IaHE, Y€ OIMIIUAITA IIIe
Ob/Ie yIpakKHEeHa;

B) CPOKBT Ha JIM3WHTOBHUS JIOTOBOP MOKpPHBA MO-TOJsMAaTa 4acT OT MKOHOMHYECKHS JKUBOT Ha
OCHOBHHUSI aKTHB JIOPH aKO MPABOTO HA COOCTBEHOCT HE € MPEXBHPIICHO;

T') Ha JlaTaTa Ha BHBEXKJAHE HACTOSIIATa CTOMHOCT HAa JM3WHTOBUTE IJIAIIAHUS CE PaBHSBA IO
CBHIIECTBO HAa HAal-MaJIKO IsjIaTa CIPaBeIyInBa CTOWHOCT Ha OCHOBHUS aKTHB;

1) OCHOBHHUSAT aKTUB MMa JJOTOJIKOBA CHEIU(PUICH XapaKTep, Y€ CaMO JTH3UHTOMOTyYaTEeNsIT MOXKE
Jla TO U3MoJ3Ba 0€3 ChIECTBEHH MOIU(DUKAINH.
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Jpy>KecTBOTO KaTO JTM3UHTOMOIyYaTel

MC®O 16 JIuzuHr € ¢ U310 TpOMEHEHAa KOoHuenus. Tol BbBeXJa HOBU MNPUHIMUIIMA 3a
MpU3HaBaHe, U3MEPBAHE U MPEACTaBsAHE Ha JIM3UHTA Ype3 HaJlaraHe Ha HOB MOJIET C LIEJI J1a OCUTYPH T10-
JIOCTOBEPHO M aJIeKBAaTHO MPEICTaBsHE HAa TE3U CACNKH Haii-Beue Mpu Ju3uHrononyuatens. [lpu
JU3UHTONOJIYYaTeNIMTe BOACIIMAT IPUHIIUI HA HOBUS CTaHAAPT € BbBEXKIAHETO HA €IHOTUIICH MOJIEI
Ha CYETOBOJHO OaJaHCOBO TpEeTHpaHE Ha JIM3MHIAa — 33 BCUYKHM JIM3WHIOBH JIOTOBOPU C peasiHa
IPOIBIDKUTEITHOCT OT MoBedYe OT 12 Mecema Ie ce mpu3HaBa akTUB Mmoja Qopmara Ha ,,[IpaBO HA
MoJI3BaHe”, KOWTO IIIe ce aMOPTHU3UPa 3a NIEpHOoa Ha JOrOBOPA, U PECIIEKTUBHO, 11I€ C€ OTYUTA (PUHAHCOB
MacuB 3a 3aJbJDKEHUETO IO Te3W JOoroBOpu. ToBa € M ChIIECTBEHATa MPOMSHA CHPSIMO TEeKyllaTa
OTYETHA MPaKTUKa. 3a KPaTKOCPOUYHH MJIM Ha MHOTO HHCKA II€HA JIM3UHTHU C€ JOMYCKa M3KIIOUEHUE U
3ama3BaHe Ha JoceralrHaTa MpakThka. JJoKOJIKOTO HOBUSIT CTAHAAPT JiaBa MO-ISJIOCTHA KOHIICTIIIHS, €
HAIpPaBeH OT TSIXHA CTpaHa MOo-MoApoOeH aHaIu3 Ha YCIOBHITA HA JOTOBOPHUTE C 1I€J Bb3MOXKHOCT Ja
HACTBHIIAT OCHOBAaHMS 3a peKJIacH(UKAIMS HA ONPEJSIICHH JTU3WHTOBH clIeiIKkd. HoBHAT craHmapt
M3HCKBA Pa3LIMpPSIBaHE HA ONOBECTABAHUATA. PHKOBOJICTBOTO € HAIIPABHJIO IPOYUBAHE U € ONPEIEIINIIO,
Yye MPOMEHHUTE 4Ype3 HOBHUS CTAaHIApT OKa3BaT BIIMSHUE BBPXY CUETOBOJHATA TMOJUTHUKA U BBPXY
CTOMHOCTHTE U KJIacU(pUKaLMATA HA AaKTUBUTE, TACUBUTE, OTIEPAIIMUTE U PE3YIATATHTE HA APYKECTBOTO
M0 OTHOIIEHHE Ha 4YacT OT JIOrOBOPUTE 3a OINEpPaTUBEH JIM3UHT, ThHl KaTo JAPYKECTBOTO €
JU3UHTOIONTyYaTeNl.

3a JIM3UHTOB JIOTOBOP APYKECTBOTO MPUEMa JOTOBOP WM YacT OT JOTOBOP, MO CUjIaTa Ha KOMTO
Cpelly Bb3Harpa)xJaeHue ce MPEeXBbpis MPaBOTO Ha IMOJI3BaHE Ha JaJieH aKTHB (OCHOBHUS aKTHUB) 3a
ompeneseH nepuoa ot Bpeme. [[oroBop 3a (puHAHCOB JHM3UHT € JIU3MHTOB JOTOBOP, NMPU KOWUTO CE
MPEXBBHPIAT MO CHIIECTBO BCUUKH PUCKOBE M M3TOAM, IPOU3THYAIIM OT COOCTBEHOCTTa BbPXY JAaJleH
OoCHOBeH akTuB. OmepaTuBeH JHU3UHT (HAEMEH JOTOBOp) € JIM3WHIOB JOTOBOp, MPH KOHUTO HE Ce
MPEXBBHPIAT MO CHIIECTBO BCHUKH PUCKOBE M M3TOAM, MPOU3TUYAIIM OT COOCTBEHOCTTA BBHPXY Ja/eH
OCHOBEH aKTHB.

JIuzuHTrOMOMyUYaTEeNAT MOXKE Ja u30epe /1a He mpuiara M3MCKBaHUSITA 3a IPU3HABAHE HA aKTHBU
C IIPaBO HA MOJI3BaHE MO OTHOIIICHUE Ha:

a) KpaTKOCPOYHH JIU3UHTOBH JJOTOBOPH;

0) TU3UHTOBU JIOTOBOPH, OCHOBHHUAT aKTHB IO KOUTO € C HUCKA CTOMHOCT, KOTaTO € HOB.

JIM3UHTBT Ha OCHOBEH aKTUB HE OTrOBaps Ha YCIIOBHUSATA 3a JIM3UHT HAa aKTUB C HUCKA CTOMHOCT,
aKO €CTECTBOTO Ha aKTHBAa € TaKOBa, Y€ KOTaTo € HOB, aKTUBHT OOMKHOBEHO HE € C HHUCKA CTOMHOCT.
Hampumep, Mu3uHTBT Ha aBTOMOOWIM HEe OM OTTOBapsUl HA YCJIOBHSITA 3a JTU3UHT HA aKTHUBU C HHUCKA
CTOMHOCT, Thi KaTO HOBHUST aBTOMOOUJT OOUMKHOBEHO HE € C HUCKA CTOMHOCT. OCHOBHH aKTHUBU C HUCKA
CTOWHOCT MOTart Ja 0bJaT HampuMep TabJieTH U MePCOHATHN KOMITIOTPH, IpeOHU KaHIeTapcKu Mebenu
u Tenedonnu anapatu. [Ipeanpusaruero ompenens TOYeH MUHUMAJEH Mpar B JeBa 3a aKTUBH, KOUTO
HsIMA J1a ce TPETHpaT 10 OCHOBHUS PEJ 3a PU3HABAHE U OTUUTAHE, orpeneseH B cranaapra — 9 000 ns.
JInzuHronmomy4JaTensT u30upa 1a He Mpuiiara M3UCKBaHUATA U 3a JIM3UHTOBUTE JOTOBOPH, UHHTO CPOK
W3THYa B paMKHUTE Ha 12 Mecena oT JaTaTa Ha MbPBOHAYAITHOTO MIPHJIaraHe.

3a mocoYeHUTe B TOpHHUS ab3al] JOTOBOPHU JIM3MHTOMONYYaTeNsIT MPU3HABA CBBP3AHUTE C TAX
JU3UHTOBY TUIAIIAHUS KaTO Pa3Xo/1 O JMHEHHUS METO/T 3a CPOKa Ha JIM3UHTOBUS IOTOBOP WJIM HA JpyTa
cuctematuyHa 0Oaza. JIM3MHrOmomyuaTenaT mpujara Apyra cUcTeMarhyHa Oasa, Korato Tasu 0asa
OTpa3siBa MO-TOYHO TMOJI3UTE 3a JIW3UHTOMNOMy4YaTens. [Ipruema ce, 4e OCHOBEH aKTHUB C HUCKA CTOMHOCT
CBHILIECTBYBA, aKO JIM3UHTOMONYUYATENIAT MOXKE Ja Ce BB3IOJI3BA OT HEroBaTa yrmoTpeda caMOCTOSTEITHO
WJIU 3a€THO C JPYTH PECypCH, KOUTO Ca JIECHO TOCTHITHHU 3a JTU3UHTOMOIYYaTels U HE € CHITHO 3aBHCHM
OT JPYTH aKTHBH WJIHU € TSCHO CBBP3aH C TSIX.

B nHawamoTo Ha moroBOpa MPEANPUITHETO MPEIEHSBA Jalld OTOBOPHT MPEICTaBIIsABA WM
ChAbpKA €JIEMEHTH Ha JU3UHT. J[aleH 10rOBOp MPE/ICTABIIsABA WIIM ChIIbPKa €JIEMEHTH Ha JIM3UHT, aKO
M0 CWjaTa Ha TO3W JIOTOBOP C€ TPEXBBPJS CpElly BBh3HATPAKIACHHE MPABOTO HA KOHTPOJ HaL
M3MOJ3BAaHETO HA JIAJIEH aKTUB 32 OMPEJIETICH NEPUO] OT BpeMe. 3a JOTOBOP, KOUTO ChAbpAKa JIM3UHTOB
KOMIIOHEHT W €IWH WIH T[I0BE€YEe JONBIHUTECIIHU JIM3WUHTOBH WM HEIU3WHTOBH KOMIIOHEHTH,
JU3UHTONONIYYATEeIIAT pa3peaesis Bb3HArPAKIESHUETO 110 JOTOBOPA 32 BCEKU JIM3UHIOB KOMIIOHEHT Bb3
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OCHOBa Ha OTHOCHUTEJIHATA €MHNYHA [IEHA Ha JIU3UHIOBHS KOMIIOHEHT U ChbBKyIHAaTa €IMHUYHA LIEHA
Ha HEJIM3MHIOBUTE KOMIIOHEHTH. OTHOCUTENHATA €JUHUYHA L[€HA Ha JIM3UHIOBUTE U HEIU3UHTOBUTE
KOMITOHEHTHU Ce ONpeessl Bb3 OCHOBA Ha II€HATA, KOATO JM3UHIOJATENAT UM CXOJCH JOCTaBYHK OU
HAUUCJIWI Ha MPEeJIpUATHETO 3a TO3M WIM M0J00E€H KOMIIOHEHT IMOOTAENHO. AKO HabirogaeMaTa
CaMOCTOSITeNTHA [IeHa HE € HEMOCPEJCTBEHO NOCTBIIHA, JTHU3UHIOMOIYyYaTeAT MPaBU MPUOIU3UTETHA
OLIEHKA Ha €JMHUYHATA 1I€Ha, KaTO U3M0JI3Ba B MAKCUMaJIHA CTEIIeH HAOI0AaeMUTE JTaHHH.

IIpeanpustueTo onpenens cpoka Ha JU3UHIOBUS JOTOBOP KaTO HEOTMEHHUM IIEPUOJL Ha JIN3UHIA,
3a€JJHO CBC:

a) MEepUOJNTE, IO OTHOLIEHUE HAa KOUTO CBIIECTBYBAa ONILMS 33 yAbJDKABAHE HA JIM3MHIOBUS
JIOTOBOP, aKO € JIOCTAaThYHO CUTYPHO, Y€ JTU3UHIONIOIYyYaTeNAT HIe YIIPAKHU Ta3U OILIUS;

0) mepuoauTe, 10 OTHOLIEHHE Ha KOUTO CHIIECTBYBA OINLMS 3a MPEKpATsIBAHE HA JIM3UHIOBUS
JIOTOBOP, aKO € IOCTaTbYHO CUTYPHO, Y€ JIU3UHIOIIOIYYaTeNAT UI€ YIPAKHU Ta3U OIMLKS.

IIpu oueHkara Ha TOBa JAJIM € JOCTaTbYHO CUTYPHO, Y€ JIM3UHIOINOJIYYaTENIAT IIE YIPAKHU
ONUMATA 1a YABDKHA WM HAMA J1a yIPaXXHHU OINLUATA Jja IPEKpaTy CpoKa Ha JIM3UHTA, IPEIIPUITHETO
B3€Ma MpEIBHUJ BCUYKH (PAKTH M OOCTOATENCTBA, KOUTO Ch3JaBaT HMKOHOMHYECKHM CTUMYJ 3a
JIM3UHIOIIONTyYaTels Jja yIPaXKHU OMLMATA 13 YIBJDKU MU 1a HE YIIPaKHHU OILUATA J1a IPEKPATH CPOKa
Ha JIN3UHTA.

Ha nauannara gata IM3MHIONONy4YaTENAT IPU3HABaA AKTUBA C [TpaBo Ha noJi3saHe. Ha HavanHara
JlaTa JIM3UHTOIIOJIyYaTeJsAT IPHU3HAaBAa €IHOBPEMEHHO M macuBa Mo Jm3uHra. Ha Hawannara para
JM3UHIONIONTyYaTeNsAT OLICHsABAa aKTHBa C MPaBO Ha IOJ3BaHE IO LieHa Ha npujaoOuBaHe. lleHata Ha
npu100MBaHE HA aKTUBA C IIPaBO Ha M0JI3BaHe 0OXBalla:

a) pa3Mepa Ha I'bpBOHAYaJHATa OLIEHKA HA [TaCHBa IO JIM3HMHIa;

0) JIM3MHTOBUTE IUIAILAHUS, W3BBPIIEHU KbM WJIM eIy HayalHaTa J1aTa, MUHYC HOJyYEHUTE
CTUMYJIH T10 JIU3UHIA;

B) IIbPBOHAYAJIHUTE MPEKU PA3XOAU, H3BBPLIEHU OT JIU3UHIOIONIydaTesnst (ThbpProBCKU
KOMHMCHOHHH, FOPUIMUYECKU XOHOPAPH U JIPYTH);

I') OLIEHKA Ha pa3XxoJuTe, KOUTO JIU3UHIONOIYYaTeIAT 1€ HApaBU 3a JEMOHTaX U IPEMECTBaHE
Ha OCHOBHMSI aKTHUB, Bb3CTAHOBSIBAHE Ha 00EKTa, HAa KONTO aKTUBBT € PA3I0JIOKEH, WIN Bb3CTAaHOBSBAaHE
Ha OCHOBHHMSI aKTHB B CBCTOSIHUETO, U3UCKBAHO CBIVIACHO PEJa M YCJIOBMATA HA JIM3UHIOBHS JOTOBOP,
OCBEH aKO TE€3U pa3XxOJy ca HaIPaBEHHU 3a IIPOU3BOJCTBOTO HA MAaTEPHUAIHU 3aMacu. 3aJbIDKEHUETO 3a
TE3H Pa3XOo/H Ce IM0eMa OT JIM3UHIONOy4YaTessl KbM HadajaHaTa JaTa WId, BCIEICTBUE N3II0JI3BAaHETO HA
OCHOBHHUS aKTHB, IIPE3 ONPEACIIECH IIEPUO.

Ha HavannaTa nara TM3MHIONONIYYaTeNAT OLEHABA MaCUBa 110 JIM3UHIA 110 HACTOsIIaTa CTOWHOCT
Ha JIM3UHTOBHTE IUIAIIAHUSA, KOUTO HE ca M3IUIATEHW KbM Ta3u JaTa. JIM3MHroBuTe mlamaHus ce
JUCKOHTHUPAT C JIMXBEHUsI TPOLIEHT, 3aI0KEH B JIN3UHTOBHUS JI0TOBOP, aKO TO3U MPOLIEHT MOXe /1a Obje
HEINOCPEICTBEHO OIpeseneH. AKO TO3M NPOLEHT HE MOXe Ja ObJe HENOCPEICTBEHO ONPEIEIIEH,
JU3UHTONIONyYaTeNAT M3M0JA3Ba JU(EpeHINaTHUs JIMXBEH IPOLEHT Ha Ju3uHrononydarens. Ha
HayajHaTa JaTa JIM3MHTOBUTE IUIAIAHUS, BKJIIOUEHU B OLIEHKAaTa Ha MacuBa IO JIM3MHIa, oOXBamar
CJICIHUTE IUIAILAHKS 34 IPABOTO HA ITOJI3BAaHE HA OCHOBHUSA AKTUB 110 BPEME HA CPOKA HA JIM3UHIOBUS
JIOTOBOP, KOUTO HE Ca IUIATEHHU KbM HadaJlHaTa JaTa:

a) (pUKCHpaH! IUIAIIAHUS MUHYC MOJUIeXkKAIUTe Ha MOJIydaBaHe CTUMYJIH IO JIM3UHIa,;

0) MPOMEHJIMBY JIM3UHTOBY IUTALAHUS, 3aBUCEIIN OT MHAEKC WM MPOLEHT, KOUTO Ca OLEHEHU
CIIOpEZ CTOMHOCTTA HAa MHAEKCA WM IPOLEHTAa KbM HavajHaTa J1aTa;

B) CyMH, KOUTO C€ O4YaKkBa Ja OBAAT IBJDKUMH OT JIM3UHTOINOJydYaTeNsl MO0 TapaHIUUTE 3a
OCTaTb4HA CTOMHOCT;

I) LeHaTa Ha YNpaXHsIBaHE Ha OMNUIMS 3a I[OKyIKa, aKo € JIOCTaThbYHO CHUTYPHO, Ye
JIM3UHTOIIONTyYaTeNST € YIPAKHU Ta3u OIS,

1) TIJIAllaHys Ha CAaHKIUK 3a MpeKpaTsiBaHe Ha JIU3UHIOBUSI IOTOBOP, aKO B CPOKA Ha JIM3UHTOBHUS
JIOTOBOP € OTPAa3eHO YIPAKHABAHETO Ha OIS 3a IPEKPATABAHETO Ha JOroBOpa OT CTpaHa Ha
JIM3UHTOIIOJTyYaTelIs.
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Koraro npunara Moziena Ha IleHaTa Ha MPUIOOUBAaHE, TU3WHTOIOYYATENST OIEHSIBA aKTHUBA C
IIPaBO Ha MOJI3BaHe IO LIeHa Ha MPUA001BaHe:

a) MUHYC BCHUYKU HATPyIaHU aMOPTH3AIMK U BCUYKU HATPyHaHU 3aryOH OT 00e31eHKa;

0) KOpUTHpaH CIPSIMO BCsIKa MPEOIIeHKA Ha MMacuBa M0 JU3UHTA.

JIuzuHromoJsy4atensaT mpuiara u3uckBanuara 3a amoptuzauus B MCC 16 UmoTu, mamuau u
CHOPBKEHUS, KOTaTO aMOPTU3Hpa aKTHB C MPABO Ha MojI3BaHe. AKO COOCTBEHOCTTA BbPXY aKTHBA CE
IPEeXBbPJIA Ha JU3UHTONONyYaTeNs 10 CUiIaTa Ha JIM3MHIOBUS JIOTOBOP 0 Kpas Ha CPOKa Ha TO3U
JIOTOBOP WJIM aKO B Pa3XOAMTE 3a aKTHBA C IPABO Ha MOJI3BAHE € OTPA3CHO YIPAXKHIBAHETO HA OIMIIMS 3a
3aKyIllyBaHE OT JIM3HHIOIONyYaTess, MOCICTHUAT aMOpTHU3Mpa akTHBa C IPaBO Ha IIOJI3BaHE OT
HayajgHaTa Jata JO0 Kpas Ha TOJEe3HUS IKUBOT Ha OCHOBHUSA aKTUB. B mpoTuBeH ciydait
JU3UHTOIIONyYaTeNAT aMOPTU3Upa aKkTHBa C MPABO Ha IOJI3BaHE OT HAdalHaTa JaTa J0 Kpas Ha
M0JIE3HU )KMBOT Ha aKTHBA C MTPABO Ha MOJI3BaHE WIIU JI0 U3TUYAHETO Ha CPOKa Ha JIM3UHTOBUS 10T OBOD,
KOETO OT JIBeTe HACThIHU Mo-paHo. Jlm3unronomyuatenar npunara MCC 36 OGe3neHka Ha aKTHBH, 32
Jla OTpeieNy Jalk aKTUBBT C MPaBO Ha MOJI3BaHE € 00E3IEHEH U Ja OTUYeTe BCUUKH YCTAaHOBEHHU 3aryou
0T 00e31eHKa.

AKO OCHOBHHMST aKTHB IIPH JOTOBOP 32 JIM3UHT OTroBaps Ha AePUHHUIMITA 32 MHBECTHIIMOHEH
umor, npyxectBoro npuigara MCC 40 3a oTunTaHe Ha akTHBa C IIPaBO Ha moi3BaHe. Exna u cbuia
MOJIMTHKA 32 TMOCIEeBallla OlEHKa ce Mpujara rno OTHOIIEHUE HAa COOCTBEHUTE U MO OTHOIIEHUE Ha
HAeTUTE MHBECTUIIMOHHU UMOTH. He e 3aabDKuTenHa elHa U ChIla MOJUTHKA 32 TIOCIeIBaIla OIICHKA
[0 OTHOIIIEHHWE HAa COOCTBEHUTE M IO OTHOIIEHHWE HA HACTUTE HMMOTH, MAIIMHU U CHOPBHKEHUS.
Jlpy>kecTBOTO mpuiiara Mojeja Ha IIeHaTa Ha MPUA0OMBaHE 32 3€MH U CTpajy, KOUTO KJIacH(pUIIUpPa
KaTo aKTHUBH C MPABO HA TOJ3BaHE, 32 Pa3jiMKa OT COOCTBEHUTE 3€MU U CTpajy, 3a KOMTO Ce Mpuiara
MO/Iela Ha IPeOIeHeHaTa CTOHHOCT.

Crnen HauvanHata nata JU3UHTONONYYATENISAT MPEOlEHsBa MacuBa MO JIM3MHTA, 33 J1a OTpa3u
POMEHUTE B JIM3WHTOBUTE IUTAIIaHusA. JIM3MHTOMOMyYaTesIT MpU3HaBa cymMara Ha MpeoleHKaTa Ha
MacuBa 10 JIM3MHIa KaTo KOPEeKIUs Ha aKTHUBa C MPaBo Ha MoJi3BaHe. AKO o0aye OalaHcoBaTa CTOMHOCT
Ha aKTHBA C TPABO Ha MOJI3BaHE € HAMaJICHa JI0 HyJIa U Ma MO-HATAThIIHO HAMAJIIBaHE B OLlEHKATa Ha
MacyuBa I0 JTU3UHTA, JIU3UHTONOTy4YaTelNsAT MPU3HaBa OCTaThuHA CyMa Ha IPEoIeHKaTa B evandara win
3aryoara.

JIn3zuHrOMOMyYaTensIT MPEOoIleHsBa MacuBa IO JHM3WHTA, KAaTo TUCKOHTHpPA KOPUTHPAHHTE
JM3UHTOBH TUTALIAHUS C KOPUTUPAH IUCKOHTOB MPOLIEHT B CIICTHUTE CITyYau:

a) ©Ma IPOMsIHA B CPOKa Ha IM3UHTOBUS JJOTOBOP. JIN3HHTOMOTyYaTeNsaT Onpeaeis KOpUrHpaHuTe
JM3UHTOBH TUTAIIAHUS BH3 OCHOBA HAa KOPUTHUPAHUS CPOK HA JIM3UHTOBUS IOTOBOD;

0) ©Ma poMsiHa B OIIEHKAaTa Ha OMIIHS 3a 3aKyllyBaHe HAa OCHOBHUS aKTUB, HallpaBeHa ChOOpPa3HO
chOUTHATA U 0OCTOSTENCTBATa BHB BPh3Ka C OMIHUA 3a 3aKymyBaHe. JIM3MHromomy4arensT onpeaens
KOPUTHpAHHUTE JIM3MHTOBY IJIAIIAHKS, 32 J1a ObJie OTpa3eHa MPOMSHATa B CYMHUTE, TBJIDKUMH ChITIACHO
OTIIMSITA 32 3aKyITyBaHe.

JIM3MHTOIIOTyYaTENAT OTYNTA N3MEHEHUETO Ha JIM3UHTOBHSI IOTOBOP KATO OT/IEJICH JIM3HHT, aKO
€/IHOBPEMEHHO:

a) U3MEHEHHETO yBelIuaBa 00XBaTa Ha JIM3UHTOBUS IOTOBOP, KaTo J00aBs MPABOTO Ha MOJI3BaHE
Ha €/IMH WJIH [T0OBEYe OCHOBHU aKTHBH;

0) BB3HArpaXXIEHHETO TO JIM3UHTOBHS JIOTOBOP CE€ YBEIWYaBa ChC CyMa, ChbH3MEpHUMa ChC
camMoCToOsITeNTHATa I[€HA 3a YBEIMYCHHETO B 00XBaTa M €BEHTYaJHH KOPEKIIMM Ha Ta3u IIeHa 3a
OTpa3siBaHe Ha 00CTOSITEIICTBATA 110 KOHKPETHHUS JIOTOBOP.

Bropu BapraHT € M3BMEHEHUETO B JTU3WHTOBHUS IOTOBOP J1a HE € OTUYETEHO KaTO OT/ENICH JTU3UHT
KBbM JlaTaTa Ha BIM3aHE B CHJIa HA N3MEHEHHETO. B TO3M citydail TM3WHTONOTyYaTelsT:

a) pasrpeens Bb3HATPAXKICHUETO B IPOMEHEHHS JOTOBOD;

0) ompesens cpoka Ha U3MEHEHUS JIM3UHTOB JIOTOBOP;

B) MPEOILICHsBAa MacHBa IO JTU3WHTA, KaTO AUCKOHTHPA KOPUTUPAHWUTE JIM3WHTOBH IJIAIAHUS C
KOPUTHPaH JUCKOHTOB MPOIICHT.
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AKO WU3MEHEHHE B JIM3UHIOB JOTOBOpP HE € OTYETEHO KaTo OTHEJEH JHM3UHT,
JIM3UHTOIONyYaTeNSIT OTYMTA PEOIIeHKaTa Ha MackBa 10 JIM3UHTa KaTo:

a) HamMasiBa OalaHcoBaTa CTOWHOCT Ha aKTHBA C MPABO Ha MMOJI3BaHE, 32 Ja OTPA3H YaCTUYHOTO
WIM IBIHO MPEeKpaTsBaHe Ha JIM3UHTOBUS JOrOBOP, 3a M3MEHEHHs Ha JIM3UHTOBHS JIOTOBOP,
HaMaJISIBaIld HEroBUs 00XBar. JIM3WHTOMONydYaTENAT MPU3HABA B IrevyaidaTa WM 3arydara BCUYKU
JIOXOJI WJIH 3aryOu, CBbP3aHU C YACTUYHOTO WUJIU IMTBJIHOTO MPEKpaTsIBaHE Ha JIU3UHTOBUS JOTOBOD;

0) U3BBPIIIBA CLOTBETHUTE KOPEKI[UU HA AKTUBA C MPABO HA MOJI3BAHE 32 BCUUKH JPYTH U3MEHEHUS
HAa JIN3UHT'OBUS I0TOBOP.

[IpeanpusTieTo HE MpuUiara HaCTOSIIUS CTAHJIAPT ChC 3aJIHA JIaTa MO MbJIHUS PETPOCIIEKTUBEH
meto] B choTBeTcTBUE ¢ MCC 8 CueroBo/iHA MOJUTUKA, TPOMEHU B CYETOBOJHUTE MPUOIUZUTEIHU
OLIGHKHU U TPEIIKH, C U3UuciisiBaHe Ha kKymynaTuBeH epekT kbM 01.01.2018 r. TIpunoskeHUsT MeTo 32
npexoJl € MoAUu(pUIUPAHUAT PETPOCIIEKTUBEH METO/I, U3I0JI3BAaH CHITIACHO BH3MOKHOCTHUTE 3a U300p B
crangapta. To3u MeToJ ce mpujiara caMo 3a JOTOBOPH, KOMTO He ca u3mbiHeHu kbM 01.01.2019 r.,
JaTata Ha I'bPBOHAYAJHOTO MpuiaraHe Ha craHjgapra. [Ipu3HaBa ce KymyJaTUBHUSA €(eKT ot
I'BPBOHAYAITHOTO TpUJIaraHe Ha TO3U CTAaHAAPT B KOPEKIIHSI HAa CAJIOTO HA HepaslpeaeleHaTa neqainda
B HAYaJIOTO HA TOJUIIHUSA OoTYeTeH nepuo, T.e. KbM 01.01.2019 r. ITo T0o3u MeTOXI HE Cc€ U3BBPIIBAT
KOPEKIIMH Ha MPEXOIHUS CPABHUTEIICH TIEPUO/] B TOIUIITHUS ((MHAHCOB OTYET.

16. Ilpu3HaBaHe HAa MPUXOAMTE U PA3XOAUTe

CYeToBOTHUTE TMOJUTHKH, CIEHU(PHYHU 32 NPEANPHUSITHETO, ca pa3pabOTeHH CBHIITACHO
npuHuunure Ha MC®PO 15 0THOCHO OCHOBHUTE IPUXOIHU IMOTOLM Ha peanpustuero. [Tpu npunarane
Ha CTaHJapTa OpeIIpUsITUETO aHATU3UpPa CIEAHUTE ETaIU:

1. nentudunmpane Ha J0roBopa ¢ KIUEHT.

2.V nenTudunupane Ha OTACTHUTE 3abDKEHUS 32 U3IBJIHEHHE B IOTOBOPA C KJIMEHT.

3.0mpenensHe Ha ieHaTa Ha CAEJIKaTa B JOr0BOpa C KJIUEHT.

4.1Ipn HeoOXOAMMOCT pa3mpeseisiHe Ha IIEHATa Ha CHeNKaTa KbM OTACTHHUTE 3aJbIDKCHHS 32
M3IIBIIHEHHE B IOTOBOPA C KIIUEHT.

5.Ilpu3HaBaHe Ha MPUXOJ, BKIIOYUTEIHO IIPU YJOBJIETBOPSBAHE HA BCAKO OTAEIHO 3abJKCHHE
B JIOTOBOPA C KJIUEHT.

[TpennpusTHETOo OTYMTA JOTOBOP C KJIMEHT, KOWTO € B o0XBaTa Ha HACTOALIUS CTaHAApT,
€AMHCTBEHO KOTaTo Cca U3IIbIIHEHU BCUYKHU OT CJIEIHUTE KPUTEPUU:

a) CTpaHUTE MO JIOTOBOpa ca OJ00PHIM JOTOBOpPA (B MHUCMEH BHJI, YCTHO WJIH B ChOTBETCTBUE C
Jpyry 0OMYaiiHU ThPrOBCKU MPAKTUKHU) U Ca PELLICHU J]a U3ITBJIHABAT ChOTBETHUTE CH 3a/IbIDKEHHUS;

0) mpeanpusATHETO MOXE Jla UISHTU(UIIMpPa IpaBaTa Ha BCAKAa OT CTPAHUTE MO OTHOLIEHHE Ha
CTOKHTE UJIM YCIYTUTE, KOUTO C€ MPEXBBPIIAT;

B) MPEaNpUATHETO MOXeE Ja WACHTU(UIMPA YCIOBHUATA Ha IJIAll[aHe 32 CTOKUTE MJIM YCIyTHUTE,
KOUTO TpsiOBa Jja ObAAT MPEXBBPIICHU;

I') IOrOBOPBHT MMa ThPrOBCKA CHIIHOCT (T.€. B pe3yaTaT OT JJOrOBOpa C€ OYaKBa Jia Ce MPOMEHST
PHUCKBT, BpEMEBUTE MapaMEeTpu WKW pa3MepbT Ha ObJCIIUTE MApUYHHU MOTOLM HA MPEINpPUSITHETO);
KaKTO U

1) ©Ma BEPOSATHOCT MPEANPUATUETO J1a MOJyYH Bb3HArpaXkJI€HUETO, Ha KOETO TO MUMa INpaBo B
3aMsHA Ha CTOKUTE WM yCIYTHTe, KOUTO IIe ObAaT MpexBbpiieHH Ha KiueHTa. [Ipu oneHsBaHneTo Ha
BEPOATHOCTTa BB3HATPAKICHUETO Ja ObjAe IMOJIYy4eHO, MNPEANPUATHETO B3eMa MPEABHA CaMo
CIOCOOHOCTTa M HAMEPEHUETO Ha KJIMEHTA J1a 3aIUIaTH pa3Mepa Ha Bb3HArpakJI€HHETO B M3UCKBAHUS
cpok. Pa3MepbT Ha Bb3HArpaxJaeHUETO, HAa KOETO MPEANPUITHETO 1€ UMa MPaBoO, MOXKeE J1a ObJe Mo-
HUCBK OT ILI€HaTa, I[O0COYEHa B JOrOBOPA, AaKO BB3HATPAKICHHETO € IMPOMEHIJINBO, ThH KaTo
PEIPUATHETO MOXKE J1a IPEUI0KH Ha KIIMEHTa 1IEHOBA OTCTHIIKA.

[TpenmpusaTreTo He MpuUilara HaCTOALIMS CTaHJIAPT ChC 3a/HA AaTa MO II'bJIHUS PETPOCIEKTUBEH
Metoa B choTBeTcTBHE ¢ MCC 8 CyeToBOHA MOJMTHKA, TPOMEHH B CYETOBOJHUTE MPUOITH3UTEITHI
OLIEHKHU U TPEeIIKH, C U3UuCIisiBaHe Ha kKymynaTuBeH edpekT kbM 01.01.2017 r. IIpunosxeHUST MeTOX 32
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PEX0.1 € MOAU(PHUITMPAHUSAT PETPOCTICKTHBEH METO]I, M3IOJI3BaH ChritacHo naparpad B36 na crangapra.
To3u MeTon ce mpuiara caMo 3a JJOroBOpH, KOUTO He ca u3nbiHeHu kbM 01.01.2018 r., natata Ha
I'bPBOHAYAITHOTO MpHWJIAraHe Ha craHaapra. [Ipu3HaBa ce KymynaTHBHUS €()EKT OT MbPBOHAYAITHOTO
IpujlaraHe Ha TO3M CTaHAApPT B KOPEKIMs Ha CAJJOTO Ha HepaslpelereHara nedandba B Ha4aJloTo Ha
roUIIHUA oTueTeH nepuoi, T.e. kbM 01.01.2018 r. [To To3u MeToa HE ce U3BBHPIIBAT KOPEKIMH Ha
MPEIXOHUSI CPABHUTEIICH MIEPHO/]] B TOAULITHUS (PMHAHCOB OTYET.

JlonbIHUTETHN ONIOBECTSABAHUS 32 pa3Mepa Ha Bb3/€HCTBUETO, KoeTo puiaranero Ha MC®DO 15
OKa3Ba B HACTOSIIMS OTYETEH MEPHUOJ BHPXY BCAKAa OTAEIHA CTaTHs HAa (PUHAHCOBUSA OTYET CHPSIMO
W3HUCKBAHUATA, IPUIIATaHU IO MOMEHTA, KAKTO ¥ OOSICHEHHE Ha IPUYMHUTE 32 ChIIECTBEHU MPOMEHHU ca
MpeJICTaBEHU MO-A0MY:

Hsma chiiecTBeHH MPOMEHH MPU MTPU3HABAHE HA MPUXOIUTE Mpe3 TeKylaTa (UHAHCOBA TOJIMHA
B CPaBHEHHME C TpuiiaraHaTa rnpe3 mpeaxoHara (puHaHCcOBa rOJMHA CYETOBOIHA MOJUTHKA.

[IpeanpusitTueTo npU3HABa MNPUXOAMUTE, KOrato (WJIM Karo) MPEANPUATHETO YIOBJIETBOPHU
3aIBJKEHUETO 32 U3IIBbIIHEHHUE, KaTo MPEXBhPIIM O0ellaHaTa CTOKa WK yciyra (T.e. akTHUB) Ha KIIHEHTa.
JaneH akTuB € MpexXBbPJICH, KOraTo (MM KaTO) KIMEHTHT MOJIYYd KOHTPOJ BBPXY TO3HU aKTHUB.

UnentuduuupaneTo U yAOBIETBOPSBAHETO HA 3aJBJDKEHUSATA 332 M3MBIHEHHUE BOAAT JI0
MpuiaraHe Ha METOJl 3a MPU3HABaHE Ha MPHUXOJIa B OMpeeIeH MOMEHT OT BpeMero. He ce mpunara
METOJ] 3a NMpPU3HABaHE Ha MPHUXOJAa B TEUEHHWE HA BPEMETO. 3ama3BaT Ce HM3IMOJI3BAHUTE METOAM 3a
NpU3HaBaHE Ha MPUXOJa B CpaBHEHWE C MpeaxoaHara (GuHaHcoBa roawHa. [Ipwm HEOOXOAUMOCT OT
IpujiaraHe Ha MeTO/1 3a IIPU3HaBaHe Ha MPUXOJa B TEUEHUE Ha BPEMETO CE€ U3UUCIISIBAT MPUOIU3UTEIHU
CyMH 32 OIICHKA Ha €BEHTYAIHU TapaHIluH, YCIYTH M0 MOIPhKKaTa, MPEABAPUTEIIHO 3aINIATEHH TaKCH
U TIPEIPON3BOACTBEHH Pa3XOIH.

CamMo npu HEOOXOUMOCT C€ M3IOJI3BAT MOIXOMISIINA METOIU 332 MPHOIM3UTEIIHO OICHsABaHE Ha
eAMHUYHATa MPOJaKHA II€Ha Ha CTOKAa WJIM YCJIyra, KOMTO BKJIIOYBAT, HO HE C€ OrpaHUYaBar Jo,
CJICIHOTO:

a) MOJXO/ Ha KOPUTHpAHATa Ma3apHa OIeHKa - MPEANpUiATHeTo OU MOTJIO J1a HalpaBU OIlEHKa Ha
maszapa, Ha KOWTO TpojJaBa CTOKUTE WM YCIYTUTE CH, W JIa U3YUCIIH MPUOIUZUTEIHO I[EHATa, KOSITO
KIMEHTHT HA TO3U Ma3ap Ou OWJI TOTOB J1a IJIATH 332 CTOKUTE WM ycayruTe. To3u moaxo MOXe ChIIO0
Jla BKJIIOYBA MO30BaBaHE Ha IIEHHW 3a MOJOOHM CTOKH WJIM YCIIYTH, MpejaraHi OT KOHKYPEHTHTE Ha
NPEINPUITHETO, U KOPUTHPAHE Ha TE€3U ILIEHU, KAKTO € HEOOXOAMMO, 3a Ja OTpassiBaT pPa3xoIuTe U
Map>KOBETE Ha MPEANPUITHETO;

0) MOAXOJ Ha OYAaKBAaHU Pa3XOAU IUTIOC Map)K - MPEANpUsITHETO O MOIJIO Ja MPOTHO3Mpa
OYaKBAaHUTE CH PA3XOJIH, CBbP3aHU C yJIOBIETBOPSIBAHE HA 3aIbJKEHUETO 32 U3MBJIIHEHUE, U CIIE]] TOBA
J1a MpruOaBy MOIXOISI MapK 3a Ta3u CTOKA UJIH YCIIyTa;

B) OCTaThY€H MOJXOJ - MPEAMPUATHETO MOXKE /1 OLEHU MPUOIU3UTENHO eAMHUYHATA TPOIaXKHA
1IeHa, KaTo Ce M030Be Ha o0I1aTa IeHa Ha c/IeJikaTa MUHYC cOopa OT HaOJI0/IaBaH € AMHUYHH TTPOIAKHI
[IEHU Ha JPYTH 00€aHu B IOTOBOPA CTOKH UITH YCITYTH.

[Ipu orenka Ha 3aIBIDKEHUSITA 32 M3IIBIHCHUE 32 YOBJIETBOPSABAHE C BPEMETO, IPUXOIUTE CE
MPU3HABAT MpPHU MOJIOKEHUE, Y€ JEeHHOCTTa Ha MPEANpPUSATUETO HE Ch3JaBa aKTHUB C aJITEpHATHBHA
ynoTtpeba 3a MPeAnpHUsATHETO M TO pasmojiara ¢ TrapaHTUPaHO MPaBO Ha IJIAllaHEe 3a JIEWHOCTTA,
M3BBPILIECHA KbM CbOTBETHATA JaTa.

AKO 3aBbJDKEHUE 32 U3ITBJIHEHNE HE € YAOBIETBOPEHO C TEUCHHE HAa BPEMETO, MPEANPUITHETO
YAOBIIETBOPSIBA 33bJKEHUETO KbM OIPEAEIIEH MOMEHT BbB BPEMETO. 3a J1a C€ ONpe/IeTU MOMEHTHT, B
KOWTO JaJieH KJIMEHT TMOoJIydaBa KOHTPOJ BBPXY OOCIIAHWS aKTHB U MPEANPUATHETO YIOBJICTBOPSIBA
3aIbJDKEHUETO 32 U3IBJIHEHUE, NPEANPUATUETO B3EMa MPEABU] U3UCKBAHUITA OTHOCHO KOHTposa. B
JOTIBJIHEHHE, TPEANPHUATHETO B3eMa MPEABUI TMPHU3HAIM 33 MPEXBBPISTHETO HA KOHTPOJIA, KOUTO
BKJIFOYBAT, HO HE C€ OrpaHUyaBaT A0 CIEAHOTO:

a) MPEANpHUsATHETO MMa CBHIIECTBYBAI0 MPAaBO Ha TUIANAHE 332 aKTHBA - aKO KIHEHTHT €
MOHACTOSIIIIEM 3aJbJDKEH Jla 3aIlJlaTh 3a aKThBa, TOBA MOXKE Ja O3HAauaBa, Y€ B 3aMsiHAa KJIUEHTBHT €
MOJIYYHJT BB3MOKHOCTTA JIa PHKOBOIM M3IOJI3BAHETO W Ja MOJydYaBa MO CHIECTBO BCUYKUA OCTaHAIH
MIOJI3U OT aKTUBA;
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0) KIMEHTHT MMa 3aKOHHOTO IMpPAaBO HAa COOCTBEHOCT BBPXY aKTHBa - 3aKOHHOTO MpPaBO Ha
COOCTBEHOCT MOXKE J]a II0Ka3Ba KOsl CTpaHa I10 J0roBopa MOXeE Jla PbKOBOJAM H3IOJI3BAHETO U Ja
[I0JIy4yaBa I10 CBILECTBO BCHYKM OCTAHAIM IOJ3M OT aKTHMBA WMJM Ja OIPAaHUYM JOCThbIAa Ha JAPYTU
npeanpusaTis A0 Te3u nonsu. CiaeloBaTenHO MPEXBbPIISIHETO Ha 3aKOHHOTO IPaBO Ha COOCTBEHOCT
BBPXY aKTHB MOYE J1a 03Ha4aBa, Y€ KIMEHTHT € MOJIyYHJI KOHTPOJI BEPXY aKTHBa. AKO MPEANPUATHETO
3aI1a3Ba 3aKOHHOTO IIPAaBO Ha COOCTBEHOCT caMO KaTo 3alllUTa Cpellly HellJIalllaHe OT CTPaHa Ha KIIMEHTA,
TE€3HU IIpaBa Ha MPEANPHUATHETO HE B3MIPENATCTBAT KIMEHTA Ja [10JIy4d KOHTPOJ BbPXY aKTUBA;

B) MpPENIPUATUETO € NPEeXBbPIMIO (U3UUYECKOTO BIAJECHUE BBPXY aKTHUBA - (DPU3UYECKOTO
BJIAJICHHE HA KJIIMEHTA BbPXY aKTUBA MOXKE Ja IMOKa3Ba, Y€ KIMEHTHT UMa CIIOCOOHOCTTA J]a PhKOBOIH
U3II0JI3BaHETO M Jia MOJIyyaBa [0 ChUIECTBO BCUYKM OCTaHAJIM IOJI3M OT aKTHBAa WJIM Ja OrpaHUYU
JOCTBIIa Ha JIPYTU NPEIANPUATHS O TE3U MOJ3H. BbIpeku ToBa (U3NYECKO BIAZCHUE MOXE U Ja He
ChBIIaJ]a C KOHTPOJIA BbPXY AajJieH akTuB. Hanmpumep, B HAKOU criopa3yMeHus 3a 00paTHO M3KYyIlyBaHe
¥ OTOBOPY 32 KOHCUTHAIMS, KIMEHTHT WM MOJy4YaTessIT MOXE J]a BISA3aT BB (PM3UUYECKO BIIAJCHUE
BbPXY aKTUBA, KOWTO NpPENNpUsATHETO KOoHTpoiaupa. M oOpaTHO, B HSKOM JOrOBOPEHOCTH 3a
daxTypupaHe u 3aabpKaHe, MPEINPUATHETO MOXKE Ja 3ara3u (PU3NUECKOTO BIAJCHHE BbPXY aKTHB,
KOMTO ce KOHTpoJsinpa oT kineHTa. [Ipumepu ca criopazymeHus 3a 00paTHO U3KYITyBaHe, CIOpa3yMEHUs
3a KOHCHTHAIIMS ¥ IOTOBOPEHOCTH 32 (aKTypHpaHEe U 33bpKaHe;

I') KIMEHTHT HOCH 3HAYMTEIHUTE PHUCKOBE M IOJI3U OT COOCTBEHOCTTa BbBPXY aKTHUBA -
IPEXBBPJISHETO KbM KIIMEHTA Ha 3HAUUTEITHUTE PUCKOBE U ITOJI3U OT COOCTBEHOCTTA BBPXY AKTUBA MOXKE
Jla TIOKa3Ba, 4e TOW € MOIy4YMJI Bb3MOKHOCTTA 2 PbKOBOM U3I0I3BAaHE-TO U Jia II0Iy4aBa 110 ChILECTBO
BCUYKU OCTaHaJM MOJ3U OT aKTHBAa. BbBIpEeKH TOBa IPHU U3BBPIIBAHETO HA OLIEHKA Ha PUCKOBETE U
HOJI3UTE OT COOCTBEHOCTTA BBPXY OOCIIAaHUS AKTHUB, NPEANPHUSITHETO U3KIHOYBA BCSIKAKBU PUCKOBE,
KOUTO TMOpaXJaT OTAEIHO 3aJb/DKEHHE 32 WU3IBJIHEHHE B JONBIHEHHE KbM 3abJDKEHHUETO 32
U3IBJIHEHHE, CBBP3aHO C NPEXBBPISHETO Ha akTuBa. Hampumep, NpeAnpUSATHETO MOXe Ja €
IPEXBBPJINIO KOHTpPOJA BbPXY aKTHBAa Ha KJIMEHTa, HO BCE OILIE Jla HE € YJIOBJIETBOPHUIIO
JOII'BJIHUTEITHOTO 3a/IbJKEHHE 32 U3ITBIIHEHUE, CBBP3aHO C IPEAOCTABSIHETO HA YCIYTH 0 MOAPBKKATA
BbB BPb3Ka C IPEXBbPIICHUS AKTUB;

1) KIIMEHTBT € MpHUell aKTHBa - IPUEMAHETO Ha aKTHUBA OT KJIMEHTAa MOXKE Jla M0Ka3Ba, ue Toil e
MOJTy4rJI Bb3MOXKHOCTTA J]a pPbKOBOJM M3IOJI3BAHETO U Ja MOoJydaBa 10 ChIIECTBO BCUUKHM OCTaHaIU
II0JI3U OT aKTHBA.

[IpennpusTieTo Nnpu3HaBa MPUXOJUTE NPU MPEXBBPJISHE HAa KOHTPOJA, KaTo € B pojsATa Ha
IIPUHIINIIAJ, ThI KaTO IPUTEKABA KOHTPOJIA BBPXY CTOKUTE U YCIYyTUTE, IPEIU Ja TH NPEXBbPIN KbM
kiueHTa. ChriaacHO IOTOBOPHUTE CIOPa3yMEHUS C KIIMEHTUTE NPEIIPUITUETO HE Ce SIBABA areHT MpHU
npoaaxoara.

[Ipu ompenensHe Ha IleHaTa Ha cHelKaTa NPEANPHATHETO KOpUrHpa oOOelaHus pa3Mep Ha
BB3HArPAXKIACHUETO 3a BB3JCHCTBHETO HAa CTOMHOCTTA HAa MapUTe€ BbB BPEMETO, aKO MOMEHTHT Ha
IUTAIIAaHe, JTIOTOBOPEH (MPSAKO MM KOCBEHO) OT CTPAHUTE IO JIOTOBOPA, MO-pa)/ia 3a KIMEeHTa WU
HOPEINPUATHETO 3HAUUTETHA 110J13a OT (PMHAHCHUPAHETO HA MPEXBBPISHETO HA CTOKUTE WM YCIYTUTE
KbM KineHTa. [Ipu Te3u o6cTosTencTBa J0roBOpbT ChAbPKa 3HAUNTENICH KOMIIOHEHT Ha (PMHAHCHUPAaHe.
3HauuTeNIeH KOMIIOHEHT Ha (PMHAHCUpaHE MOXeE J1a ChIECTBYBA HE3aBUCHMO OT TOBA JIalk 00EIIaHOTO
(¢uHaHCHUpaHe € M3PUYHO IOCOYEHO B JOrOBOpa, WIM Ce Mojpa3dupa OT YCIOBHATA 3a IUIAIIAHE,
JIOTOBOPEHH OT CTPAaHUTE IO JoroBopa. B oOnuaiiHaTa AeMHOCT Ha NPEANPUATHETO HAMA 3HAUUTENIECH
KOMITOHEHT Ha (pUHAaHCHpaHE B JOTOBOPHUTE C KIMEHTH.

[Tpu onpenensiHe Ha IIeHAaTa Ha CAeNIKaTa IPEIIPUITHETO B3eMa MIPEIBU]I YCIOBHITA Ha JOTOBOpa
U oOMuaiiHUTE CH THPrOBCKM MpakTUKH. LleHaTa Ha chenkara e pa3MepbT Ha Bb3HArpaKJICHUETO, Ha
KOWTO MpEeNpUATHETO OYaKBa J1a MMa MPaBo B 3aMsHa Ha MPEXBbPIISIHETO HA KJIMEHTa Ha oOeljaHuTe
CTOKH MJIM YCIYTH, C U3KJIIOUEHUE Ha CYMUTE, CbOpaHU OT MMETO Ha TPETH CTPaHM (HAIpUMEp JaHbK
BBpXYy Hpoaaxoute). OOEmaHoTo B JIOTOBOpa C KIHMEHTAa BB3HATPAXKICHHE MOXE Ja BKIOYBA
(bUKCUpaHU CyMH, IPOMEHIMBH CyMH, UJTH U JIBETE.
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EctecTBOTO, BpeMeBUTE MOKA3aTENN U pa3MepbT Ha Bh3HATPAXKICHUETO, OOCIIAHO OT KIMEHTA,
BIMAAT Ha NpUOIM3WTENHATAa IIeHAa Ha caenkara. [Ipu ompenensHe Ha IleHaTa Ha ClHeNIKaTa
NpeaAnpusATUCTO B3EMa IMPECABUI B'b3,[[€l\/JICTBI/IeTO Ha BCUYKHU OT CICOHUTC:

a) IPOMEHJIMBOTO Bb3HATPAXKICHUE,

0) OLICHKM Ha IPOMEHJIMBOTO Bb3HAIPaXIECHUE, ChAbPIKAIIN OTPaHUYEHUS;

B) CHIIIECTBYBAHETO HA 3HAYMTEJICH KOMIIOHEHT Ha (prHAHCHPaHE B JIOTOBODA;

I') HEMapUYHO Bh3HATPAXKJICHHUE; KaKTO U

1) Bb3HAIPaKICHUE, JBIDKHUMO Ha KITCHT.

Hsima He0OX0IMMOCT OT pasmpeiesieHue Ha [IeHaTa Ha TPaH3aKIUATa KbM OTACTHUTE 38 IbJKCHUS
3a m3nbaHeHue. [Ipu eBeHTyanHa HEOOXOIUMOCT OT TOBA CE€ MpHJIaraT OTHOCUTEIHHU CAMOCTOSTEITHH
NpoJaKHU IIeHU. B kpaeH ciywail ce mpuiara MeToj] 3a NPUONM3UTENHO OLIEHsABaHE Ha 0a3a Ha
U3MO0JI3BAHETO HAa HAOIOAaEMH BXOIAIIN JaHHH.

AKTHBHTE 110 J0OroBOpHU C KIIMCHTHU OTpa3saABaAT B3CMAHUATA 11O IIPHU3HATU NPUXOAU OT HpOIIa)K6I/I.
[Ipe3 oTueTHHS TEpPHOJ ca MOyYSHH MAPUYHM CPEICTBA B PE3y]TAT HA MOracsiBaHe Ha B3EMaHUS I10
npoaaacHu NpoAYyKIHsA, CTOKH U YCIIYT'U C IPEXBBPJIAHEC HA KOHTPOJI. ITacuBuTe 110 A0roBOPH C KIIMCHTU
OTpa3sBaT 3aIbJDKEHUSTA 10 TOJyYeHU aBaHCH 3a Objeny npoaaxou. Ilpe3 ordeTHus nepuox ca
IMPU3HATH KAaTO NPUXOAN U B TCKYIIUA PE3YJITAT IMOJTYYCHUTEC aBaHCH 3a IPOJaACHHU MMPOAYKIHA, CTOKH
U YCIIyTH C NPEXBBPJsHE Ha KOHTpolL. KbM Kpas Ha (uHaHCOBaTa rojWHa aKTUBUTE IO JOTOBOPHU C
KJIMEHTH ca KOPUTUPAHU C MOAXOMAI MOJIET Ha O4YaKkBaHaTa KpeauTHa 3aryda no MCOO 9.

OnoBecTsBaHETO HAa MPHUXOAUTE IO KATErOpUU OTpa3siBa XapakTepa, BPEMEBUTE MapaMeTpu U
HECUT'YPHOCTTA HA NPUXOAUTE U MAPUIHUTE MOTOLH, KATO BOJU 0 pa361/1paHe Ha I'JIaBHUTC q)aKTOpI/I.
CpII0TO BakM 3a OMNOBECTSBaHE HAa OyakBaHaTa KpeauTHa 3aryda. OCHOBHUTE OIOBECTSIBaHMU ca
MMpEaACTaBCHU IMO-HATATHK B IIPUIIOKCHUATA.

[IpuxonuTe BKIIOYBAT CIIpaBeIMBaTa [IEHA HA MPOJAICHUTE CTOKH M YCIYT'H, HETHO OT JaHBIH
BBPXY J00aBeHaTa CTOWHOCT ¥ MPEI0CTaBeHN OTCTHIKHU. [Iprxomu ce mpru3HaBaT KaTo cle/Ba:

Pa3sxonute ce mpu3HaBaT B MOMEHTa Ha TSIXHOTO BB3HHKBaHE Ha 0a3a Ha JOKyMEHTalHA
ob6ocHoBanocT. Cria3BaT ce NPUHIUIATE HAa TEKYIIO HAUYUCIIIBAHE U CHIIOCTABUMOCT C IMPUXOIUTE.

Pa3xonuTe 3a ObaenM neproan ce oTiarar 3a IpU3HaBaHEe KaTo TEKYII pa3sxo]l 3a Mepruoa, mpe3
KOWTO JIOTOBOPHTE, 32 KOMTO C€ OTHACAT, ce M3MbaHABAT. CTONMaHCKaTa M3rojla Ha pa3CpOUYCHUTE
pa3xo/u € 00Bbp3aHa ChC CIIEBAIL OTYETEH MEPHO.

17. Pa3npenejieHue Ha TUBUACHTH

Pasnpenenenuero Ha OMBUACHTH Ha aKUUOHEpUTE Ha JIpy>KeCcTBOTO ce MpHU3HABa Karo
3abJKEHUE BB (DUHAHCOBUTE OTUETH B MEPUOJIA, B KOMTO € 0100peHo.

IIpuxo OT IMBUIEHTH c€ IPU3HABA KOTaTO € YCTAHOBEHO IIPABOTO Ja CE MOJIYYH IJIALIAHETO
18. 3HauymMu c4eTOBOAHM NPHUOJIM3UTE]HU OLEHKH U NpeleHKH

[TpuOnu3uTeNHUTE OLUEHKW M NPELEHKH ca O0asupaHM Ha HATpyHaH ONMUT U APYTU (akTopw,
BKJIIOYMTEIHO OYAKBAaHUS 3a OBJCIM CHOUTHS NpU HAJMYHUTE OOCTOsATENCTBA. JlocTOBEpHOCTTa Ha
IpUOIU3UTEIIHUTE OLIEHKU U IPELEHKU Ce Tpepas3riiexk1a peloBHO.
18.1 3HaymMu c4eTOBOJHHU NMPUOJIU3UTETHH OLEHKH M NPEINO0T0KEHUS

JpyXecTBOTO W3BbpUIBA MPUOIM3UTETHU OLEHKH W TPELEHKH 3a LEIUTEe Ha CUETOBOJHOTO
OTYHMTaHE M OMOBECTSBaHE, KOMTO MOTaT Jia ce pa3jiuyaBar OT (PaKTUYECKUTE Pe3ysNTaTH. 3HAYMMUTE
CUYETOBOJIHM MPUOIU3UTENIHN OLIEHKH, IPU KOUTO MMa 3HAYMTENIEH PUCK OT IMOCJEeBalla ChIleCTBEHA
KOpEeKIIMs Ha OalaHCOBUTE CTOWHOCTH HAa aKTUBUTE U MTACUBUTE, Ca TUCKYTUPAHU MO-10IY:

(a) danbim BBpXyY q0X012
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JpyXecTBOTO € MaHbueH CyOeKT, MOoMaall Mo/ OPUCAUKIUATA HA TaHbYHATA aIMUHUCTPAIIHUS.
3HauMTeNIHA TIPEIICHKA € HE0OX0uMO J1a ObJIe HampaBeHa 3a ONPEACIITHETO Ha JJaHbYHATA IMPOBU3HS.
CrpliecTBYBAaT MHOXKECTBO OMNEPALMH M M3YUCIICHHS, 32 KOUTO OKOHYATEIHO OIpPEICIICHUS JTaHBK €
HEYTOYHEH B HOPMAJHHUS XOJ Ha JeWHOCTTa. JIpy»XECTBOTO MpHU3HABA IMACHBHU 32 OYAKBaHHU JaHBYHH
3aJbJDKEHUsT Ha 0a3a Ha IpelieHKa Ha PbKOBOACTBOTO. Koraro okoHYarenHus JaHbYEH pe3yiTaT €
pasuyeH OT MbPBOHAYAIIHO OTYETEHUTE CYMH, TE3H PA3JIMKH 1€ UMAT BIUSHHUE BHPXY KPATKOCPOUHUS
JAHBK U MMPOBU3UUTE 3a BPEMEHHU JaHbUHU PA3JIMKH B IIEPUOJIA HA TAHBYHUTE PEBUBHH.

[Ipu ompenensiHe Ha JaHBLUTE BBPXY JA0XxoAa ce cra3par u3uckBanusita Ha MCC 12 Jlanbuu
BBPXY J0X0/a.

(6) CripaBenBa CTOHHOCT Ha (PMHAHCOBU MHCTPYMEHTH

CripaBeUIMBUTE LIEHU HA KOTUPAHUTE MHBECTUIIMY HA aKTUBHU Ma3apu ca 0a3upaHu Ha TEKyIIUTe
nma3apHyd [eHH. AKO HsMa akTHBEH Ma3ap 3a (pUHAHCOB MHCTPYMEHT, J[py»ecTBOTO yCTaHOBSIBa
CIpaBeAJIMBUTE LIEHH, KAaTO M3I0J3Ba OLEHBYHM MoJenu. ToBa BKIIOYBA W3IOJI3BAHE HA HOCIEIHU
CEJIKH, U3BBPIICHU 110 CIPABEUIMBU LI€HU, AUCKOHTUPAHU MAapUYHU MOTOLM, MOJENIN 33 OLCHKU Ha
ONLUHU, U JAPYI'M MOJAEIH, U3MOJI3BAaHU OT Ma3apHUTE ydyacTHULIM. MojenuTe 3a OLEHKa OTpa3siBaT
TEKyIIMTE a3apHU YCJIOBUS Ha JaraTa Ha OLIEHKaTa, KOUTO MOXE M Jia HE ca MNPEJCTABUTEIHU 3a
na3apHUTE YCJOBUS Npenu U ciex Ta3u jgata. Kem garata Ha OanaHca pbKOBOJACTBOTO IIperyiena
HEroBUTE MOJENU 3a Jla IMOJACUTYpH, Y€ T€ IMOAXOMASAIIO OTpa3sBaT TEKYLIUTE Ma3apHU YCIOBUS,
BKJIIOYMTETHO OTHOCUTEIHATA JIMKBUIHOCT Ha Na3apa U KPEAUTHUS CIIpeN.

[Ipu ompenensHe Ha CHpaBeAIMBaTa CTOMHOCT HAa (PMHAHCOBHTE HMHCTPYMEHTH C€ CHa3BaT
n3uckBanusaTa Ha MC®O 13 OuensiBane no cupaBejiuiBa CTOMHOCT.

(B) OGe31eHKH Ha B3EMaHUs

[Ipy u3BBpLIBaHE Ha OOE3LEHKM Ha B3EMAaHUATA PBKOBOACTBOTO Ha J[pyXecTBOTO OlEHsIBa
pa3Mepa ¥ Iepruosa Ha OYaKBaHUTE ObJIEIIM MapUYHU MOTOLM CBbP3aHU C B3€MaHHUATAa Bb3 OCHOBA HA
CBOS OIIUT 3a CXO/IHU 110 XapakTep B3eMaHMsl, KaTO B3eMa I10]] BHUMaHHUE U TEKYIIUTE 00CTOATEICTBA 32
B3EMaHUATA, TIPETIISKIAHN 32 00E3ICHKA.

[Tpu onpenensHe Ha KPEAUTHUS PUCK HAa B3€MaHMATA U ApyruTe (UHAHCOBH MHCTPYMEHTHU Ce
cna3par uznuckBanusaTa Ha MCPO 9 OuHaHCOBH HHCTPYMEHTH.

(r)mpoBH3MHM 32 00€3MIETeHH TPU NIEHCUOHUPaHEe Ha MepcoHaa

Mexnynapoaen cuetoBoieH crangapt (MCC) 19 — Jloxoau Ha HaeTuTe JiMLa TPEeTHpa TOBa
U3UCKBaHE KaTo JIBJITOCPOYHO 3a]IbJDKEHHE Ha padoTojaTeNs 3a M3IUIAllaHe Ha Je(UHUPAHU JTOXOIH
IIpU HalyCKaHe M W3MCKBA MPWJIAraHeTO Ha aKTIOEPCKU METOJU 3a M3YMCISBAHE Ha 3abJDKEHUETO Ha
paboronarens. CraHAapThbT HM3MCKBa Ja ObJe ONpejAeieHa ceramrHata CTOMHOCT Ha Objaenmre
3abJDKEHUS Ha paboToaTens 3a u3IllalaHe Ha Ae(UHUpaHu JOXOM, Ype3 MpHuaraHe Ha KpeIUTHUS
METO/]] Ha MPOTHO3UPAHUTE €AUHHULIH.

N3uncnenusaTa ce U3BbPIIBAT UHIANBHIYATHO 32 BCHUKH CITY>KUTENIM, HA€TH HA TPYJOB JOTOBOP
npu paboronarens Ha 0azara Ha OTPaOOTEHUS U MPEACTOSAIIMS UM TPYA0B cTax. OOIIOTO 3a1bIKEHNE
ce pasmpesens npe3 Leaus O4akBaH TPYAOB CTaXK Ha HA€TOTO JIUIIE NP paboToAaTes, KaTo pa3MepbT
Ha 33JbJDKEHHETO KbM MOMEHTA Ha OIIEHKaTa Mpe/CTaBisiBa MPONOPIMOHAIHA YacT, OTHACAIIA Ce 3a
TOJIMHUTE Ha OTPaOOTEHUs TPYJOB CTaXK.

(1)poBU3HHU 3a KOMIIEHCUPYEMH OTITYCKH Ha IepCcoHaa

Mexnynaponen cueroBojieH cranaapt (MCC) 19 — Jloxonu Ha HaeTuTe JuLa TPETUpa TOBA
M3HMCKBaHE KaTO ABJITOCPOYHO 3abJDKEHHE Ha padoToiaTens 3a u3IallaHe Ha JeUHUpaHU JOXOIU
IIPY MOJI3BAaHE Ha TUIATeH OTIYCK U U3MCKBA MPUJIAraHeTO Ha TOYHH MOAXO/ISAIIN METOI! 32 U3YHCIIIBaHe
Ha 33bJDKEHHETO Ha paboroaarens. CTaHIapThT U3UCKBA Ja Oblie ONpe/esieHa ceraiHaTa CTOMHOCT
Ha OBbJIeIINTE 3aIbJDKEHNUS Ha paboToaaTesns 3a u3IUlaliane Ha JepUHUPaHU JOXO/H.

W3uucnenusara ce U3BbPIIBAT MHAUBHUIYAIHO 3a BCUUKU CIY>KUTENH, HAETU Ha TPYAOB JOTOBOD
npu paboronatens Ha 0azaTa Ha HEU3MOJI3BAHUTE JHH OT KOMIIEHCHPYEMHUTE OTIIYCKM M aKTyaslHaTa
CTOMHOCT Ha CyMara 3a Bb3Harpax/JIeHus U OCUTYPOBKH 3a paboTtonatens. OcurypoBkute ce popmMupar
Ha 0a3a MpUeTHUTE OT JIbpKaBaTa HOPMATHBH 3a CJeJ(Balllara roJluHa.
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19. OTtTuuraHe MO CerMEHTH

Nudopmarnus 3a 1efHOCTTa 1O ONIEpaTUBHU CErMEHTH ce M3KckBa chriacHo MCDO 8.

[TpeanpusTreTo € myOIUYHO U MOMa1a B 00XBaTa Ha M3MCKBAHUATA 32 OTIOBECTSBAHE HAa CEKTOPHA
uHpopmarus.

OrniepaTBEH CETMEHT € KOMIIOHEHT Ha MPEANPHUATHETO:

a) KOWTO mpeampueMa OM3HEC ACWHOCTH, OT KOMTO MOKE Jia Mojdy4yaBa MPUXOJIU U MOHACS
pa3xoau (BKJIIOUUTEITHO MPUXOAU U PA3XOJH, CBBP3aHU ChC CAEIKHU C JIPYT'HM KOMIIOHEHTH Ha CBHIIOTO
MPEANPUSITHE);

0) YMHTO ONEpaTHBHU pE3YITATH PEIOBHO C€ TNPEriaeKaar OT PBKOBOJUTENS Ha
OPEINPUATHETO, B3€Malll TJIaBHUTE ONEPATHBHHU PEUICHMs, NMPU B3EMAHETO HAa PELICHHS OTHOCHO
pecypeute, KOUTo J1a ObAaT pasnpeaeseHd KbM CErMEHTa, U OIICHABAHE Ha Pe3yJITaTHTE OT JIEHHOCTTa
My;

B) 3a KOWTO € HaNuIle OTAeTHA (UHAHCOBA MH(OPMAIIHS.

OnepaTuBeH CErMEHT MOXKE Ja mpeirnpueMa Ou3Hec NEeWHOCTH, 32 KOUTO OIle He MOoIydaBa
MPUXOJIU, HAIPUMED, ONIEPAIIMHUTE TI0 Ch3/IaBaHE HA MPEANPHUATUE MOTAT Ja ObJIaT ONIEPATUBEH CETMEHT
Ipeu Aa MevyensT IPUXOo.Iu.

[IpeanpusiTHeTo OTYMTA OTIENHO MH(OPMAIHS 32 BCEKHM OIEPATUBEH CETMEHT, KOWTO: € OW
UACHTU(DUIIMPAH UITH € Pe3yTaT OT O0EAMHIBAHETO HA J[BA WJIU TOBEYE OT T€3U CETMEHTHU U HAAXBBHPIIS
KoJm4yecTBeHuTE mparose B naparpad 13 xa MCDO 8.

OnepaTuBHUTE CETMEHTH YECTO MOKA3BaT CXOHU IBJITOCPOUYHU PE3YITATH HA IEUHOCT, aKO UMaT
CXOJHM MKOHOMHUYECKH XapakTepucTuku. Hampumep Omxa ce 04akBalid CXOIHH JIBJITOCPOYHU CPEIHU
OpyTHH Map>KOBE 3a JIBa ONEPATHMBHU CEIMEHTH, aKO TEXHUTE MKOHOMHYECKH XapaKTePUCTUKU ca
cxonHu. JlBa WM mOBEYE OMEPATHBHU CETMEHTa MOrar Ja Obaar oOeIWHEHH B €IMH OIlEpaTHUBECH
CETMEHT, aKo OOEAMHSIBAHETO € B CHOTBETCTBUE C OCHOBHHUS MpuHIUN Ha Hactosums MCOO,
CEeTMEHTUTE MMAT CXOIHH MKOHOMHYECKH XapaKTCPUCTHKU M CETMEHTHUTE Ca CXOJHU BBHB BCSIKO OT
CJIETHUTE OTHOILICHUSI:

a) €CTEeCTBOTO Ha MPOJIYKTUTE U YCIYTHTE;

0) ecTecTBOTO Ha MMPOU3BOACTBEHUTE MPOLIECH;

B) BHJIa WM KJIaca KJIUCHTH 32 TEXHUTE MIPOIYKTH U yCIyTH;

I') METOJUTE, M3MOI3BaHH, 32 PA3MPOCTPAHABAHE HA TEXHUTE MPOAYKTH WM 32 MPEAOCTaBIHE
TEXHHUTE yCITyTH.

busnec neitHocTUTE Ha APY)KECTBOTO, OT KOUTO TO MOTy4YaBa MPUXOIH U TIOHACS Pa3XO0/H, Clie[Ba
Jla ce TpeTHpa KaTo €IMH eIMHCTBEH OMEPATUBEH CETMEHT — MPOU3BOACTBO U ThPTOBHsI HA IEKAPCTBEHU
¢opmu. OrmiepaTUBHUTE pe3yNITaTH PEIOBHO CE TPETISKIAT OT PHKOBOMUTEINS Ha IMPEANPHSTHETO,
B3eMalll TJIaBHUTE OMEPATUBHU PEUICHUS, IPH B3EMAHETO Ha PEIlIeHUs] OTHOCHO PEeCypcuTe, KOUTO Ja
OBJaT pa3npeieleHn KbM CETMEHTA, M OIICHSIBaHE Ha Pe3yJITAaTHTE OT ISHHOCTTa My. 3a JIeKapCTBEHHUTE
dopmu e Hanu1le OT/IeNHa (PUHAHCOBA HH(pOpMAIIUS.

B Tak®B acrekT mocodeHUTe BB (PMHAHCOBHS OTYET MPUXOH, PA3X0aH, (PUHAHCOB pE3yJITarT,
AKTHBHU U TIACUBU CE€ OTHACST 3a €J1H €IMHCTBEH ONEpPaTHBEH CETMEHT — MPOM3BOACTBO U ThPrOBUS Ha
nekapctBeHn Gopmu B bearapus. HiaMa BB3MOKHOCT W HEOOXOUMOCT OT pa3TpaHWYCHUE Ha JIPYTH
OTIepaTUBHU CETMEHTH.

20. [doxoa Ha aknus

JpyxecTBOTO IpencTaBsl JaHHU 32 OCHOBEH JI0XOJ Ha akLUs M 3a JOXOJ Ha aKklMs ¢ HamalieHa
CTOMHOCT 32 OOMKHOBEHUTE cH akiuu. OCHOBEH J0XO0/ Ha aKIMs Ce U3YMCIABAT KaTo redyandara Uiu
3ary0ara, pasmpesenseMa KbM OOMKHOBEHHUTE aKIIMOHEPH, C€ pa3/iesid Ha CpeJHONpeTeraeHus Opoil Ha
OOMKHOBEHHU aKIMH Ha J[py»ecTBOTO mpe3 To3u nepuoi. Jloxoa Ha akius ¢ HamaleHa CTOMHOCT ce
orpeieNs upe3 Kopurupane Ha revanbaTa iy 3arybara pasnpezensieMa KbM OOMKHOBEHUTE aKIIMOHEPU
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U CpeIHOIpETericHus Opoil Ha OOMKHOBEHHTE aKIUU 33 e(EeKTUTEe OT BCHYKU TMOTEHIIUATHU
OOMKHOBEHM aKIMU C HaMaJsiBall J0XOJa Ha akius e(PeKT, KOUTO BKIOYBAT KOHBEPTHPYEMHU
o0JUTanvy U OMIMKM BBPXY aKIUU MPEIOCTABCHU HA pa0OTHUIUTE W Ciyxurenute. Hama dakropu,
KOMTO J1a BOJAT JI0 M3YMCIICHHE Ha TOXO]] Ha aKIUs ¢ HaMaJIeHa CTOWHOCT.

HLIIOACHEHMUSA 110 OTYETHUTE

I/IMOTI/I, MAalIHHHU U CbOPDHKCHUA

3ems u Mammau u CTonm.HHBeHTap

crpaau CbOPBbJKEHHsI M TP. CPeACTBA Apyru O6mo
XHWJI. JIB. XWJI. JIB. XHWJI. JIB. XHWJI. JIB. XWJI. JIB.
Ha 1 ssnyapu 2024 r.
Oraerna (npeonenena) 25949 39 083 922 75 66 029
CTOMHOCT
Hatpynana amoptusanus (2 189) (30 265) (708) (62) (33 224)
BanancoBa croiiHOCT 23760 8 818 214 13 32 805
KbMm 31 nexemBpu 2024 r.
banancosa croiHocr 23 760 8818 214 13 32 805
HAYaJI0TO Ha MEepPHoIa
Hosonpumgobutu 34 1351 2 1387
Otnucanu o Oaja”HcoBa
CTOMHOCT
IIpeonenka
Pa3zxon 3a amopTH3anus (504) (1322) (55) (8) (1 889)
OTnucaHa aMOpTH3AIHS
BbajnancoBa cToOlHOCT B
Kkpas Ha nepHoia 23290 8 847 160 5 32 302
Ha 31 nexemspu 2024 r.
Oruerna (npeonenena) 25983 40 434 923 75 68 186
CTOMHOCT
Harpynana amopTtuzarus (2 693) (31 587) (763) (70) (35113)
banancosa croiiHocT 23290 8 847 160 5 32 302
Ha 1 ssmyapmu 2025 r.
Oruetna (npeonenena) 25983 40 434 923 75 68 186
CTOMHOCT
Harpynana amopTtuzarus (2 693) (31 587) (763) (70) (35113)
BanancoBa cToiHOCT 23290 8 847 160 5 32 302
KoM 30 ronm 2025 r.
banancosa croinocr 23 290 8 847 160 5 32302
HAYaJI0TO Ha MEepPHoIa
HoBonpuaobutu 179 1 180
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Otnucanu no OajgaHcoBa
CTOMHOCT

[Ipeonenka

Pa3xon 3a amopTH3anus (252) (786) (28) 4) (1070)

OTmmcana aMopTUu3alus

BaJjsiancoBa cToiiHOCT B

23 038 8242 133 2 31415
Kpasi Ha epuoIa
Ha 30 1oun 2025 r.
Oraerna (npeonencna) 25983 40 614 924 75 67 596
CTONHOCT
Harpynana amopTuzarus (2 945) (32372) (791) (73) (36 181)
BanancoBa croiiHoCT 23 038 8 242 133 2 31415

B croiiHocTTa HE ca MOCOYEHHM CYMHUTE, KOMTO NpPEICTAaBISBAT pPa3XoAd 3a MNpUIOOMBaHE Ha
IBITOTPAHN MaTepuaiHu akTuBU. [locouenute aktuBu ca 71 xui. a8, kbM 31.12.2023 1., xpMm 31.12.2024
r. ca 238 xwun. aB. ¥ 324 xui. niB. kbM 30.06.2025 r. (M311aTEHU aBaHCH 3a NMPUI00MBAHE HA MAIIIMHH )

KbM 30 roHM Ha TeKymiara roguHa IMOTHTE BKIIIOYBAT 10 OajlaHCOBA CTOMHOCT 3eMu 3a 13 359 xmi.
JB., crpajy 3a 9 679 xui. JB. U crpaau ¢ mpaBo Ha non3BaHe 491 xwin.JB.. KbM Kpas Ha mpeaxojHaTa
roJINHA TTOKa3aTenure ca choTBeTHO 13 359 xun. nB., 9 931 xui. J1B. ¥ crpaau ¢ mpaBo Ha noj3BaHe 31 xui.
JB.

AKTUBUTE C MIPaBO HA MOJI3BAHE IO JOTOBOPH 3a ONEPATUBEH JHM3UHT C€ KIACU(PUIMPAT B CICIHUTE
rpyIu cbe¢ cToMHOCTU KbM 31.12.2024 r.:

I'pyna axtusu OTtyeTHa CTOMHOCT AmMopTuzauus banancoBa croitHOCT

XHJL. JIB. XHIL. JIB. XWJL. JIB.
Crpanu 593 562 31
TpancriopTHU cpeacTBa 140 19 121
Marmuau 1 o6opy/BaHe 38 38 0
O6mo 771 619 152

AKTHBHTE C [IPaBO Ha IOJ3BaHE MO JIOIOBOPU 3a ONEPATUBEH JM3UHT ce KiIacu(UUUpaT B CIECTHUTE
TPy CbC CTOWHOCTH B XML JIB. KbM 30.06.2025 r.:

I'pyna aktusu OTt4eTHa CTOMHOCT AMoptuzanus banancoBa croitHOCT
XWIL JIB. XHIL JIB. XHIL JIB.
Crpanu 593 102 491
TpancnopTHu cpeacTBa 140 43 97
Mammau u o6opyaBaHe 38 6 32
O6mo 771 151 620

3emute u CTpaauTe Ca OOCHCHU B Kpas Ha rOANHATA 110 CIIpaBCJIMBa CTOMHOCT Bb3 OCHOBA Ha JOKJIaIU
Ha JIMOCH3WpPaHU OUCHHUTECIIN. AXTHBUTE Ha APYKECTBOTO I/IMOTI/I, MalllHU U CHOPBIKCHHUA Ca OLICHCHU C
roaviiHa OLCHKa - CC6CCTOI>1HOCT, HaMaJICHA C HATPYHNAaHUTC aMOPTHU3alHU. CHOpC,Z[ PBKOBOACTBOTO
OajlaHcoBaTa CTOMHOCT HA BCHYKH ITOCOYCHH aKTHMBHM HE € MO-MaJIka OT Bbh3CTAaHOBUMATa MM CTOI>'IHOCT,
nopaau KO€To HiAMa H606XO,I[I/IMOCT oT O6C3HCHKa.

2. HeMaTepnanHu AKTUBH M AaKTHBHU C IIPABO HA MOJ3BaHE 110 ONMePATHBECH JIU3UHT
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IIpaBa BBpXY

HHAYCTPHAJIHA H[r)lorol;anlagz Oo0mo
co0CTBEHOCT pory
XHIL. JIB. XHIL. JIB. XHIL. JIB.

Ha 1 sanyapu 2024 r.
OruyerHa (IpeOLIEHEHA) CTOMHOCT 6 039 873 6912
Harpynana amopTu3sanust (4784) (840) (5 624)
BasancoBa cToitHOCT 1255 33 1288
KoM 31 nekemBpu 2024 r.
Eﬁla;)c;(?;aCToﬁHOCT B HA4yaJoTo 1255 33 1288
Hosomnpumobutn 6 4 10
Otnucanu no 6anaHcosa
CTOMHOCT
IIpeonenka
Pasxo 3a amopTu3anust (381) (20) (401)
Otnucana aMopTU3aLus
]::1:[1};;003;; CTOMHOCT B Kpast 880 17 807
Ha 31 nexemBpu 2024 r.
OruerHa (peorieHeHa) CTOMHOCT 6 039 873 6912
Harpynana amoptu3zanust (4784) (840) (5 624)
BasancoBa cToitHOCT 1255 33 1288
Ha 1 snyapu 2025 r.
OryeTHa (MpeoleHeHa) CTORHOCT 6 045 877 6 922
Harpynana amopru3zanust (5 165) (860) (6 025)
BajiancoBa cToiiHoCT 880 17 897
KM 30 1onu 2025r.
Eia;c;;;acmﬁmm B Ha4aJIOTO 380 17 897
Hosormpumgoburn 92 11 103
Ormicany 1o 6anancosa
CTOWHOCT
IIpeonenka
Pa3xo/ 3a aMopTH3aIus (173) (13) (186)
Ornrcana aMOPTH3AIIHUSI
BanancoBa cToifHOCT B Kpast 799 15 814

Ha mepuoaa

Ha 30 ronu 2025 r.
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OrtueTtHa (TIpeoreHeHa) CTOWHOCT 6137 888 7 025
Harpynana amopTusanust (5338) (873) (6211)
BanancoBa croitHoCT 799 15 814

B croitHOCTTa HE ca MOCOYEHU CyMHTE, KOUTO MPEICTABISABAT PAa3XOAH 3a MPUI00KMBaHE HA IBJITOTPANHH
HeMmaTepuaiHu akTuBU. [locoyenute aktuBM ca 2 272 xun. aB. kbM 31.12.2023r., kM 31.12.2024 1. ca 2
660 xu. 1B. 1 2 805 xuu. nB. kbM 30.06.2025 r. Pazxoaute 3a npuoOuBaHe HA IBJITOTPAiHI HEMAaTEPUATHA
aKTHBHU BKJIIOUBAT Pa3xojy 3a NpuaoOrBaHe Ha MpaBa 3a UHTEIEKTyalTHa COOCTBEHOCT, KOMTO CE OYaKBa Ja
ObJaT U3I0I3BaHu B ObjIemIara 1eiHHOCT.

HeMaTepI/IaJIHI/ITe aKTHBH Ca OICHEHM C TOAUIIIHA OIIEHKA — CTOMHOCT Ha HpI/II[O6I/IBaHC, HaMaJICHa C
HaTpylnaHUTC aMOPTU3alluH. Cnopen PBKOBOACTBOTO Ha APYKECCTBOTO 0ajaHcoBaTa CTOMHOCT HAa aKTUBUTE
HEC € I10-MaJIKa OT Bb3CTaHOBHMATa UM CTOﬁHOCT, mopajau KOCTO HAMaA HCO6XOI[I/IMOCT oT 0663H€HK3.

3. NuBecTMLMHU B IBIIIEPHHU APYKECTBA

HpyxectBoTo nputexasa 100% ygyacTue B ClIeIHUTE KOMIaHUU:
30.06.2025 31.12.2024

XHJL. JIB XHJL. JIB
[lepneren EAJ] 50 50
SWYSSI S.R.L. PymbHus 19 19
O0mo 69 69

Ha 15.02.2024r. [IpyxxectBoTO BHece 50 XMII. JIB. 32 YCTABEH KaIMTAJl HA BTOPO ABLIEPHO APYKECTBO
[TEPIIETEJI EAJl ¢ mpeamer Ha aeitHocT: Ch3IaBaHETO HA YCTOMYMBA M €KOJOTMYHO YMCTa Cpela u
IIPOU3BOJICTBO, THPrOBHUsA W TPEHOC HA €JIEKTPUYECKA €HEPrus, YIpaBJIECHHE HAa COJIADHU U BATHPHHU
napkose. JlpyxxectBoTo € BrnucaHo B Tvprosckust peructbp Ha 21.02.2024r. ¢ EMK 207721193. Taka
rpynara Ha Yaiikapapma BJI AJl ce popmupa oT TpH JpyKecTBa.

N3kyneHu coOCTBEHU aKIUU
Jlpy’KecTBOTO HE NpUTEKaBa COOCTBEHH HM3KyNneHH akuuu. COOCTBEHHTE aKIMM Ca OLEHEHHU IO

ToAuIlIHa OIICHKa CIIpaBCJIMBa CTOMHOCT Ha 0asa Ha KOTHPOBKa Ha CI)OHI[OBaTa 6opca 10 OICHKa Ha
HHBCCTUIMOHCH MMOCPCAHUK.

4. HeTeKyum NMpeaoCTaBeH! 3a€MHU U HETEKYIIIN THPIrOBCKHU B3€EMaHUA
MaTypHTeTa Ha HCTCKYIIIU B3EMaHHA € KAKTO CJIC/IBA:

30.06.2025 31.12.2024

XHJI. JIB XHJL. JIB
Jlo enHa roavHa 0 0
Mexny enHa 1 Tpu TOAVHU 5403 5403
Han tpu roguuum

00610 5403 5403

bamancoBara cTOMHOCT Ha ABJITOCPOYHUTE B3EMAHUA U 3aCMUTE € ICHOMUHNPAHA B CJICIHUTE BATTyTH:

30.06.2025 31.12.2024
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XHJI. JIB XHJL. JIB
EBpo

bearapcku e 5403 5403
O0u1o 5403 5403

PvkoBosncTBOTO Ha JlpyKEecTBOTO cuMTa, 4Ye CHpaBeUiMBaTa I€HA HAa HETEKYIIM B3EMaHUS U
MPEIOCTABEHUTE 3a€MU € MPUOIU3UTEHO paBHA Ha TAXHATa 0alaHCcoBa CTOMHOCT.

B3emanusTa B j€Ba ca OLIEHEHU 10 CTOMHOCTTA Ha TAXHOTO Bb3HUKBaHE. [Iperies 3a obe3neHka ce
U3BBPIIBA OT PbKOBOJICTBOTO Ha JIPYKECTBOTO B Kpast HA BCSAKA TOJAMHA M aKO UMa MHAMKAIMH 3a TOA00Ha
o0e3I1eHKa, 3aryOuTe ce HaYMCIsIBAT B OTYETA 32 BCEOOXBATHUSA JOXO/.

PBKOBOACTBOTO Ha APY>KECTBOTO CUUTa, Y€ MPEACTaBEHUTE B3E€MaHHUs ca ChOMpaeMU U HsIMa
HEOOXOJMMOCT OT HAYKCIIsIBaHE HAa 00E31EHKH HAa B3€MaHUs OT MPEAXOIHU TOJIMHU, KOUTO ca B pa3Mep
Ha 5 403 xu1. JIB., 32 KOUTO UMa CKJIFOYEHO CIIOpa3yMEHHUE 3a MoydaBaHe 10 Kpas Ha 2026 1.

5. ®uHAHCOBM AKTUBHU M (PUHAHCOBHU NACUBU

Kamezopuu 6 xun. n8.: 30.06.2025 31.12.2024

Dunancosu aKkmueu, OoueHAa6aHu no cnpase()ﬂuea CHOUHOCM npes neuanoama unu 3azy6ama,
nokaszeauwiu noomoenno:

1) oTIpe/IeTICHUTE KaTo TaKUBA MIPU
I'bPBOHAYATHOTO PU3HABAHE WU
BIIOCJIC/ICTBHE B ChOTBETCTBHUE C
naparpad 6.7.1 or MCDO 9

i1) T€3U, OIICHABAHM 3aBJIKUTEITHO 10
CIpaBeJIuBa CTOMHOCT Ipe3 nevandaTa -
wiu 3arybara B cboTBeTcTBUE ¢ MCDO 9

Dunancosu nacueu, OMYUMAHU RO CHPABEONUBA CHOUHOCI nNPe3 neyandama uiu 3azyoama,
HOKAa38auu NOOMOEIHO

1) OIpeJielIeHUTe KaTo TakuBa Mpu
I'bPBOHAYAITHOTO MTPU3HABAHE WU
BITOCJIC/ICTBHE B CHOTBETCTBHE C
naparpag 6.7.1 or MCPO 9

i1) Te3u, KOUTO OTTOBAPST HA
nepuHATIUATA 32 AbPIKaHU 32 ThPTyBaHE B -
MC®O 9

Dunancoeu aKmueu, OYeHeHU no AMOPMUIUPAHA CHIOTUHOCIN:
B3emaHus ot KOHTpareHTH 78 979 75075
Ob6e31eHKa Ha B3eMaHUsl OT KOHTPAareHTH (72) (72)

B3emanus no npemoctaBeH 3aem -

O0e31eHKa Ha B3eMaHUsI 110
MIPEIOCTABCHH 3aEMHU

O6mo 78 907 73 003
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Dunancosu nacueu, OU€HeHU no amopmu3upana CMOUHOCHL:

3aabKEeHUST KbM JOCTABUHIIN 3292 3332
3aabKEHUS 10 JTU3UHT 965 1 345
3aemu OT OaHKH 9 784 9 784
0610 14 041 14 461
6. MaTepuajHu 3anacu, TBProBCKH M IPYTH B3eMaHUs

30.06.2025 31.12.2024

XHJI. JIB. XHJI. JIB.

TBproecku B3eMaHUs 67 560 64 612
OO0es31eHKa 3a KpETUTEH PUCK (72) (72)
ABancH OT 1O0CTaBYMIU 5720 6244
Cpb1eOHU ¥ IPUCHICHU B3EMaHUs
Hpyru B3emMaHus 139 9
Janbum BpXy 10X01a - 129
Pa3xoau 3a ObaEIM IEPHOAN 157 29
OO0110 THProBCKM U APYrd B3eMaHUs 73 504 70 951

30.06.2025 31.12.2024

XHJI. JIB. XHJI. JIB.

Marepuanu 14 850 14 318
[ponyxuus 201 265
Croku 1554 1279
OO0 maTepuaaHu 3anacu 16 605 15 862

Bn3pacToBaTa CcTpyKTypa Ha THPrOBCKHMTE B3€MaHHS € TMOCOYEHA 3a HEMaJACKUpaIuTe (PEIOBHH)

THPrOBCKU B3eMaHMsi. He ca Hamuie mpocpoyeHM THPrOBCKM B3€MaHHUs, 3a KOMTO Ja ObJe MmocoueHa
BB3pPAcTOBa CTPYKTYpa.

HpysxectBoTo npuiiara onpocteHus noaxoa Ha MCPO 9 3a u3mepBaHe Ha O4aKBaHU KPEJUTHU 3aryOu
[0 THPTOBCKHUTE B3E€MaHMs, KaTO NMPU3HABAa OYayBaHU 3aryOu 3a Iefus CPOK Ha MHCTPYMEHTA 3a BCHUUKH
THProBCKU B3eMaHus. Ha Ta3u 6a3a e ornpe/iesnieH KOpEeKTUBBT 3a 00€31[eHKa Ha B3EMaHUATA.

[Ipn ompenensiHe Ha IeHaTa Ha CJAeIKaTa NPEJIPUITHETO KOpUTHpa oOellaHusi pa3mep Ha
BBBH3HArPakJICHUETO 32 Bb3/AEHCTBUETO HA CTOMHOCTTA Ha TAPUTE BbB BPEMETO, aKO MOMEHTHT Ha IJIalllaHe,
JIOTOBOPEH (IIPSIKO UM KOCBEHO) OT CTpPaHMUTE IO JOrOoBOpa, MOpaxaa 3a KIMEHTAa WIH NPEANpUSTUETO
3HAYUTENHA 110132 OT (PUHAHCUPAHETO Ha MPEXBBPISHETO HAa CTOKUTE WIM YCIyTUTE KbM KiueHta. [1pu te3n
00CTOSITENICTBA JOTOBOPBT ChAbPKAa 3HAUUTEIEH KOMIIOHEHT Ha (QuHaHcupaHe. [lpuxonure oT JIMXBU 3a
(MHAHCOBH aKTUBU CE U3YMCIABAT IO METO/Ia HA e(peKTHBHATA JINXBA.

7.11apu ¥ NapUYHU €KBUBAJCHTH

30.06.2025 31.12.2024
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Kaca B neBa u yyxaectpaHHa BasryTa

baHkoBHM CMETKH B JIeBa B YyXXICCTpaHHaA BalyTa

Bcnuko

XHWJI. JIB. XHWJI. JIB.
- 1

104 78

104 79

bamancoBute cToMHOCTH Ha Mapu4YHUTC CPCACTBA U CKBUBAJICHTHU Ha I[py)KGCTBOTO ca ICHOMUWHHPAHU B

CJICAHUTE BaJlyTH:

boiarapcku nes
UysxaecTtpaHHa BalyTa

Bcuuko

30.06.2025 31.12.2024
XML JIB. XML JIB.
78 49

26 30

104 79

HapI/I‘IHI/ITC Cp€acTBa B JICBa Ca OICHCHH 110 HOMHMHAJIHATaA UM CTOfIHOCT, a IMapu4IHUTC CPpCIACTBA B
YYXXACCTPpAHHA BaJIyTa - IO 3aKIHOYHUTCIHHA KypC Ha BHb x»Mm 30 ronu Ha TEeKylllaTa roJvuHa W HaA
npeaxogHara roavHa. 3a HYXAIWUTC HA U3TOTBAHCTO HA OTYCTA 3a MApHUYHUA IIOTOK B MAPUIHUTC CPEACTBA U
CKBUBAJICHTU CC BKJIIOYBAT BCUYKHU HAJIMYHU ITaAPUYHU CPCACTBA B KaCU U OaHKH.

8. AKuMoOHepeH KanmuTaj

KoM 31 nexemspu 2022 r.
KoM 31 nexemBpu 2024 r.
KoM 30 ronu 2025 1.

OO0ukHOBEeHU
AxKuuu B XuJ1. Op. pN—
XHJI. JIB.
84 500 84 500
91 800 91 800
91 800 91 800

Perucrpupanute ooukaoBenu akiuu ca 91 800 000 6pos (ca Ounum mipe3 2024r. 91 800 000 6pos,
npe3 2023r. 84 500 000 6post) ¢ HOMUHaNHA cTOMHOCT 1 (enuH) neB 3a akuug (2024 r.: 1 (eguH) jeB 3a
aknus). EMATHpaHuTe akIUK ca HAITBIHO TUTATCHU. BCUYKY aKIUK J1aBaT paBHU MpaBa Ha aKIMOHEPHUTE.

9.1lpeoneHbYeH U APYIH pe3epBH, HepasnpeaeleHa nevaada

Canpo Ha 1 snyapu 2024 1.

[Ipomenu OT nmpeorneHka
OtcpoueHu JaHbIU

JApyr BceoOXBaTeH 10X01
Pasnpenenenue Ha nevanba

Pe3eps or
Pe3sepB ot  3akoHOB u
NpeoleHKa Ha
NpeOUEHKa NONLIHMTEdeH — o Oomo
na UMC pe3epB bornone
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
4 345 8 431 24 12 800
(48) (48)
(7) 5 2)
(7 43) (30)
347 347
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Cauano na 31 nexkemBpu 2024 r.

Cauno na 1 suyapu 2025 r.

[Ipomenu ot npeoneHka
OtcpoueHn nanbLIH

JApyr BceoOXBaTeH 10X0/
Pasnpenenenue Ha nevanba

Canano ua 30 rouu 2025 r.

4338 8777 (19) 13 097
4338 8777 (19) 13 097
4338 8777 (19) 13 097

ITpe3 BTopoTo TpuMeceune Ha 2025r. He IpaBeHa MIPEOLIEHKA.
PesepBute OT mpeoreHKa Ha 3eMH M CTpajd HE IMOUIeKAT HAa paslpeneleHue noj ¢opmara Ha

JUBHUACHTH.

3aKOHOBHUAT pe3epB € (OpMUPaH CHIVIACHO M3UCKBAHUATA Ha THProBCKUSl 3aKOH U HE MOJUIEKHU Ha
pasmpesieneHue ChbIacHO JEHCTBAIIOTO 3aKOHOJAATENICTBO. JIOMBIHUTEIHUTE PE3EpBU ca 00pa3yBaHU IO
pemenue Ha OOIOTO chOpaHKe Ha aKIIMOHEPHUTE C U3TOUHUK HepasIpeeneHa nevyanoa.

PesepBuTe 0T aKkTIOEPCKH MPEOIICHKH HE MOAJISKAT Ha pasnpeesieHue mnoja opmara Ha TUBUICHTH.

Hepasnpenenenara neuanba gopMupana oT TEKyIIUTE pe3yaTaTu ot AeitHocTTa 3a 2023r. u 2024r.

10.3aemn

Herexymu 3aabmKkeHus 0 JTU3UHT
Texymu 3aabJKEHUS 110 JIU3HUHT
Kpatkocpouen 3aem

Bcuuko

30.06.2025 31.12.2024
XHWJI. JIB. XHJI. JIB.
433 675

532 670

9784 9784

10 749 11 129

VYcnoBusTra mo kpatkocpoyHu 0aHkoBH 3aeMu KbM 30.06.2025 roanHa ca KakTo clieBa:

banka kpenurop:
JloroBopeH pazMep Ha Kpeaura:

I'oguina nuxsa:

TTanex:
O06e3meuenne:

Llen Ha kpeura:

38.ILI:J'DKCHI/IG KBbM Kpas Ha TCKyllaTa roanuHa:

banka kpenurop:

JloroBopeH pa3mep Ha KpeauTa:
T'ogumrna a1uxsa:

[Tanmex:

Ob6e3neuenue:

Ien na xpeaura:

38.I(’LJ'DKCHI/IG KBbM Kpas Ha TCKyllaTa roanuHa:

Obb A/]
7 826 xuin. nB. (4 000 xui1. eBpo)

Tpumeceuen EURIBOR + Hag6aBka oT 2 myHKTa

20.12.2025 rognua
HNnorexn u 3a103u

Pedunancupane Ha chlecTBYBalll KPEAUT U 3a
000pOTHU cpesicTBa

7 820 XuJ1. AB. TJIaBHULNA U 9 XWJI. JIB. TUXBU

Obb AJ]

1 955 xun. nB.(1 000 xun. eBpo)

Tpumeceuen EURIBOR + Han0aBka oT 2 myHKTa
20.12.2025 roauna

Nnoreku u 3an03u

O6opoTHHU cpeacTBa

1 953 xu. nB. rIaBHULIA U 2 XWII. JIB. TUXBHU
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Jpy>KecTBOTO € Ch/UTHKHHK 110 3aeM Ha ,, 'bproBcka jaura — ['1obasien anreueH neHTsp AJl oT
OBEJJMHEHA BbJI'APCKA BAHKA AJl chriacuo gorosop ot 03.12.2019 r., ¢ manex 30.09.2028
I., 3abokeHust KbM 30.06.2025 r. 3a kpeauTononyyatens 10 897 xui. nB.

HpyKecTBOTO € Ch/UThKHUK IO 3aeM Ha ,, 'bproBcka jgura — ['1obanen anreueH nueHTsp“ AJl oT
IOPOBAHK BBJI'APUA A/l cerinacuo gorosop ot 08.08.2022r., B pazmep Ha 3 600 xui1. eBpo ¢
nanex 30.09.2025 r., 3agbipkenus kpM 30.06.2025 r. 3a kpeaurononyydaresns 2 997 xui. espo.

JpyKecTBOTO € ChATBKHUK 10 CHHIUKHpPAH OaHKOB 3aeM Ha ,, ['bproscka jura — [nobanen
anteyeH HeHTHP* A/l or KOPOBAHK BbJI'APUS AJl u [TBPBA UHBECTULIMOHHA BAHKA A/l
cbritacHo 1oroBop ot 04.11.2024r., B pazmep Ha 41 790 xui. eBpo ¢ nagex 30.10.2034 r.,
3aabiokeHust KbM 30.06.2025 r. 3a kpeauTonoayyarens 6 739 xui. eBpo.

NnoTtexute BKIIOYBAT MO3EMJICHH UMOTH C MaTepualieH uarepec 3 575 Xuil. Js.

3ano3uTe BKIIOYBAT MALIMHU U 000pyaBaHe ¢ MaTepuaieH uurepec 4 609 xu. jB.

3aabIKEHUATA 110 IOTOBOPUTE 32 JIM3UHT BKJIKOYBAT TPH JOTOBOpA 33 CTPAJM U MAIIUHU, ChC CPOK OT
2024 r. no 2026 r. IIpunoxxeHuTe JMXBEHU MPOLEHTH ca oT 2% 10 2,2 %.

11.0TcpoyeHu jaHbUM
OTtcpoueHHUTe AAHBLUU CE OTYMUTAT 32 BCHYKM BPEMEHHU Pa3lIMKM MEXAy JaHbYHATa OCHOBA Ha
AKTUBUTE U MACUBUTE U TAXHATA OaJlaHCOBA CTOMHOCT 3a LIETUTE Ha CYETOBOIHOTO OTYUTAHE MPHU JaHbUYHA
cTaBka B pa3mep Ha 10% (mpeaxonnara: 10%) npunoxuma 3a roquHaTa, B KOATO C€ OYAKBa J1a CE MPOSBSIT
¢ oOparHa cuia.

I[BI/DKCHI/ISITa Ha OTCPOYCHUTEC JaHBLU Ca KaKTO CJICABA:

30.06.2025 31.12.2024

XHJI. JIB. XML JIB.
B navanoro Ha roguHara (1198) (1113)
(ITpuxon)/pazxon BbB (pUHAHCOB pe3yJTaT 3a NepHoaa (84)
(ITpuxom)/pa3xon B Ipyr BceoOXBaTEH JA0XO0]] )
B kpas Ha nepuoaa (1198) (1198)

3eMu u crpaau AMopTH3aALHHU

OTcpoyeHH TaHBYHH MACHBH Oo61ro
npeoneHKa HA aKTHBH
XHIL. JIB. XHIL. JIB. XHIL. JIB.
KoM 1 ssnyapu 2024 (466) (698) (1164)
Jebut /(kpenut) B COOCTBEH KamuTall HOpaau ©) ©6)
MPOMsIHA Ha BPEMEHHUTE Pa3lIuKU
Pa3xon/(mpuxom) B oTueTa 3a BCEOOXBATHUS (104) (104)

J0XO0O Imopaar nNpoMsAaHa Ha BpPEMCHHHUTEC Pa3JIMKU
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KbMm 31 nexemBpu 2024

Jleburt /(kpenut) B COOCTBEH KamuTall IOPaIH
NPOMSIHA HAa BPEMECHHUTE Pa3JIMKH

Pa3xon/(mpuxom) B oTueTa 32 BCCOOXBATHUS
JIOXOJT TOPaJIH MPOMSIHA Ha BPEMEHHHUTE PAa3JIMKH

KoM 30 roun 2025

OTCpO'{eHI/I JAHBbYHHU AKTHBU

KbMm 1 sinyapu 2024

(Pa3xon )/mpuxon B oT4eTa 32 BCCOOXBATHHS
JIOXOJI

KbMm 31 nexemBpu 2024

(Pa3xopm) /mpuxo/1 B 0T4ETa 32 BCCOOXBATHUS
JIOXOJ

KbMm 30 rouu 2025

472) (802) (1274)
472) (802) (1274)
OTnyckw, O0e3ueHkn
A0X0AU U HA B3€eMaHUs 0611[0
NMEeHCHOHHU U Pa3JHKH OT
o0e3lIeTeHus JIA3HHT
43 8 51
26 (1) 25
69 7 76
69 7 76

O6marta cyma Ha OTCPOYCHHUTE JaHbYHHU aKTHUBU U IMaCUBHU € MacuB B pa3Mep Ha 1 198 xumsinu

neBa (2024: nmacus 3a 1 198 xwiaau nea).

OTCpO‘leHI/ITe JaHbYHU aKTUBH U ITAaCUBU CC KOMIICHCHUPAT, IIOHCXKEC CC OTHACAT 3a €IHAa U ChIlla

JaHbYHA aAMHUHUCTpALU.

JBArocpoyHu 3aAbJKEHUS KbM NIEpCOHANa

I[’I)J'IFOCpOLIHI/I 3aABJDKCHUA KbM IIEPCOHAJIA ITPU ICHCUOHUPAHEC

Oo6mI0

30.06.2025  31.12.2024
XML JIB. XML JIB.
268 268

268 268

Jlpy’XecTBOTO € Ha3HauWIo CepTU(GULUpPAHU aKTIOepH, KOUTO HU3JaBaT JOKJIaJ C TEXHHUTE
U3YUCIIEHHUS OTHOCHO MABJITOCPOYHHUTE MYy 3aIbJDKEHUS KbM IIepCOHaja 3a OO0€3LIeTeHHs Mpu
NIEHCUOHUpaHe. 3a IeiTa Te NpuiaraT KPeAWTHUS METOJ Ha NporHo3Hute eauHunu. CeramHara
CTOMHOCT Ha 3a/IbJKEHUETO 10 JIe(h)MHUPAHUTE T0XOAH CE U3UUCIISIBA Upe3 TUCKOHTUPAHE Ha ObJeIInTe
MapUYHHU MTOTOIH, KOUTO CE OYaKBa Ja ObJaT U3IJIATEHU B paMKUTE HA MAaTypUTETA HAa TOBA 33 IbJKEHUE
Y TIPU U3MOJI3BaHETO Ha JIMXBEHUTE PABHUILA HA AbP)KaBHU IBJITOCPOYHU OOJIMIalluy C MOJ00EH CPOK,
KOTHpaHu B bearapus, kpaeTo GyHKIHOHUPA U CAMOTO APY>KECTBO.

12.Tbproecku U APYru 3a1bJsKeHUs

30.06.2025

XHJI. JIB.

31.12.2024

XHJI. JIB.
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3aIbJKEHUS KbM JOCTaBYMIIN
3aIbJDKEHUS KbM IIEpPCOHANIA

JlaHbLIM U COLIMATHO OCUTYPSIBAHE
Jpyru 3aibIDKEHUS
Oomo

T'BpFOBCKI/ITe U JpYyTru 3aAbJDKCHHA Ca ACHOMWHHUPAHU B!

bbirapcku e
EBpo
Honapu na CAILL

3292 3332
794 911
289

312
162 1 805
4 560 6 337
1790 3701
1902 2002
868 634
4 560 6 337

BaIl’I)JDKeHI/IﬂTa B Ji€Ba Ca OICHCHHU IIO CTOMHOCTTa Ha TAXHOTO BB3HHUKBAHC, a TC3HU B

yy’KJlecTpaHHa BaidyTa 1o 3akinrountesnnus Kkypc Ha BHB kM 30.06.2025 r.

T"I)pI‘OBCKI/ITe 3aABJDKCHUA C€ OTUUTAT IO IIbpBOHAYa/IHA ICHA Ha HpI/II[O6I/IBaH€ 110 HOMHHA/JIHA
CTOMHOCT Ha JIEBa U II0 JIEBOBATa paBHOCTOﬁHOCT Ha 9YKJACCTpaHHATa BaJIyTa 110 HCHTPAJIHUA KYpC Ha

bHb.

Bcuukn TBPTOBCKHU U JPYT'U 3aABJLKCHUS Ca JCHOMHUHUPAHU U OLICHCHU 110 HOMUHAJIHA CTOHHOCT
Ha JIeBa. PLKOBOACTBOTO Ha APYKECTBOTO CUMTA, UC HAMA HGO6XOI[I/IMOCT OT HAYUCJIIBAHC HA IPOBU3HUU
BbB Bpb3Ka C INPCTCHIHHU HWJIM IIOCTU AHTAXXKHUMCHTH 3a JIMXBH, HGYCTOﬁKH U Jpyru I1JiralmaHus I10

3aIBJKCHUSATA.
13. Ilpuxoamn
30.06.2025 30.06.2024
XHJI. JIB. XML, JIB.
[TponaxOu Ha MPOTyKIUS 26 636 24 206
[IpomaxxOu Ha cTOKHK 5322 2 457
[Tponax06a Ha ycayru 49 96
2 128
Hpyru noxoaun
[Tpuxoau ot puHaHCHpaHUs 47 -
O0mo 32 056 26 887

[Tponax6uTe Ha MPOAYKIIHMS U CTOKHU Ca CBbP3aHU C JeKapcTBeHU (hopmu. Te ce oChIlecTBsIBAT Ha

TCPUTOPHATA HA CTPpAaHATA.

HpI/IXOI[I/ITC CC OLCHABAT IO CIIpaBCaiMBaTa CTOMHOCT Ha MOJIYUYCHOTO HWJIM IOJIC)KAIl0 Ha
MMOoJIy4aBaHC IJIAllaHC WJIM Bb3HAIPAKACHUEC, KATO CC€ U3MCPBAT 11O HOMUWHAJIHA CTOMHOCT Ha JIeBa.

KaTeFOpI/II/I Ipuxoau OT MpoAYKIHA U CTOKU B XWJIL. JIB.

30.06.2025
a) BUJI IPOAYKIIMS U CTOKH XHJI. JIB
JlekapcTBEHHM MPOITYKTH 31 638
XpaHUTeNHU 100aBKU 320

30.06.2024
XWJI. JIB
26 663
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O01mo npuxoau

0) reorpadcku peruoH
boirapus
H3HOC 3a TpeTH cTpaHu

BrrpeobmocTan noctaBku B EBponeiicku cbhro3

00610 npuxoau

14. Pa3xoau 3a JeifHOCTTA

bayrancoBa cTOMHOCT Ha NPOAAIEHHU CTOKH
M3MeHeHue Ha 3aracuTe OT IPOAYKIUS U HE3aBBPIIEHO TPOU3BOICTBO

Marepuanu

BbHIIHE yenyru

Pa3xonu 3a 3amatu

Pa3xonu 3a conuanHo ocUrypsBaHe
Pa3xonu 3a amoprusanus

Hpyru
(01131101

31958 26 663
31219 25 960
13 285
726 418
31958 26 663
30.06.2025  30.06.2024
XHMJI. JIB. XHMJI. JIB.
(1836) (1218)
(47) 472
(7 419) (6 697)
(10 422) (9 977)
(4 428) (3 757)
(829) (718)
(1385) (1258)
(345) (316)
(26 711) (23 469)

Pa3xonute 3a ﬂeﬁHOCTTa Ca CBbP3aHH C IIPOU3BOACTBOTO U HpO,Z[a>K6I/ITe Ha JICKapCTBCHU (1)OpMI/I
PazxoauTe ce omeHsIBaT 110 CIIpaBCjinBaTa CTOMHOCT Ha INIAaTEHOTO WJIH IOJJIC)KAII0 Ha IIaniaHe,
KaTO C€ U3MCpPBAT 1O HOMHUHAJIHA CTOMHOCT Ha JIeBa UJIX 110 JIEBOBaTa paBHOCTOﬁHOCT Ha 9yKACCTpaHHATa

BaJIyTa 110 LeHTpaHus Kypc Ha bHbB 3a nens Ha onepanusra.

3HaunTeICH A1 OT pa3xXoJqUTE 3a MaTC€puain 3ac€Mar tabaeTkuTe 2 686 Xui. JB. U CY6CTaHHI/II/ITe

(2 438 xu. 11B.).

OcHoBeH A1 OT Pa3sXoaUTe 3a BbHIIHHA YCIIYTU CC ITIala Ha MAPKETUPAHCTO HA CTOKUTEC - 9 767 xun.

JIB.

Pasxonure 3a amopTuzanuu ce popmMupaT Hail-Bede OT aMOPTH3AIUATA HA MAIIMHU U 000pyABaHe
— 786 xui. nB. Bp3HarpaxaeHusTa o Tpy10BU MIPAaBOOTHOLIEHMSI ca ChILIECTBEHA YaCT OT Pa3XoJUTe 3a

3ariatyd — 4 287 Xuil. JIB.

15. ®uHaHCOBHM NPHUXOAH W PA3XOAHU

15.1 ®uHaHCOBU NPUXOAH

[Ipuxoau oT TUXBU
[Ipuxonu OT BaldyTHO-KYPCOBH Pa3JIMKU

[Tpuxoau ot onepanuu ¢ GUHAHCOBU HHCTPYMEHTHU

30.06.2025
XWJI. JIB.

59

30.06.2024
XHWJI. JIB.

18
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Oo0mo

59

18

[Tpuxoaure, ch3ganeHH OT M3MOI3BAHETO OT JAPYrM JIMLA Ha JIMXBOHOCHM AaKTUBU Ha
OPEANPUATHETO, KAKTO M MO JAPYrd (UHAHCOBU ONEpaly, ca IMPH3HATH KOraTo € BEPOSITHO
HPEANPUATHETO J1a UMa MKOHOMHYECKH I0JI3H, CBbP3aHU ChC CIIEJIKaTa U CyMaTa Ha MPUXOJUTE MOXKE

Ia ObJe HaJeKIHO OLCHEHA.

15.2 ®dunaHcoBH pa3xoau

Pa3xoau 3a nuxsu
Pa3xoau oT BalyTHOKYPCOBU pa3IvKU
Hpyru punancoBu pazxonu

Oo6mI0

30.06.2025  30.06.2024
XWJI. JIB. XHUJI. JIB.
(233) (300)
(45) (61)
an (3)
(289) (374)

Pa3XOI[I/ITe, Cb3JaJlCHHU OT U3IIOJI3BBAHCTO OT IMPCANPHUATUCTO HA JIMXBOHOCHH AaKTUBH HA APYIrU
JiM1a, KakTo U 1o Jpyru (bHHaHCOBI/I orcpanvm, Ca IMprU3HaTU, KOIraTo € BEPOATHO IMPCAIPUATHCTO Aa
HaMaIsiBa UKOHOMHWYECCKHU I10JI3W, CBbpP3aHHU CbC CACJIKAaTa, U CyMaTa Ha PasxoAWUTC MOKC Oa 6’I>II€

HaJEXIHO OLIEHEHA.

16. Pa3xon 3a janbuM U APYr BceoOXBaTeH J0XO0] 32 Nepuojaa

Texkyny pa3xon 3a JaHbK BEPXY JOXO0AA
OTcpoueHu JaHbIu

Pa3xox 3a 1aHbK B 0T4YeTa 3a JOXOAUTE

[Teuan6a npenu navbUU

Jlanbk, U34ncieH npu eQpekTuBHA JaHb4Ha cTaBka 10%
(2024 1.: 10% )

Kopekuus ot Henpu3HATH NPUXOAH U Pa3XOaH
Kopekuys Ha aKTUBH 1 ITACHUBH 32 OTCPOYEHH JTaHBLU

Pa3xoxa 3a 1aHBbK B 0T4YeTa 32 JOXOANTE

17. Tleuan0a Ha akuusA

OcHOBHa I1e4yan0a Ha aKIus

30.06.2025  30.06.2024
XHJI. JIB. XMJI. JIB.
(330) (255)
(330) (255)
30.06.2025  30.06.2024
XHJI. JIB. XMJI. JIB.
5115 3062
(330) (255)
(330) (255)

OcHoBHaTa mevas0a Ha €aHA aKIUs Ce HM3YUCIIsIBA KAaTO C€ pa3fe/id HeTHara Tmedainda 3a
pasmpenereHne Mex /1y OCHOBHUTE aKIIMOHEPH Ha CPEeIHO-TPETErNIeHUs: Opoil U3/1aieH! Mpe3 ToquHaTa
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OOMKHOBEHH aKIIMH, OT KOUTO CE€ BAIAT CpeAHUs Opoit 00paTHO M3KyTEeHH OT [[py’KecTBOTO OOMKHOBEHU
aKIHH.

[Teyan6a Ha akuys ¢ HamMaJleHa CTOMHOCT

3a nenuTe Ha M3YMCIICHUETO Ha revanla Ha akiusl ¢ HaMaJleHa CTOMHOCT, CPETHO MPETEeTIICHUST
Opoii Ha n3aieHuTe OOMKHOBEHU aKIMH € KOPUTUPAH C BCHUKH KHIXKA, TOTCHIIMATHO KOHBEPTUPYEMH
B oOnkHOBeHM akiuu. KpM 30 10HM Ha TeKymiara ¥ Ha HpeAXOoAHaTa roauHa J[pykecTBoTo HsAMa
U3/1a/IeHN KOHBEPTUPYEMH LIEHHH KHIXa, KOETO 00SCHsIBa paBEHCTBOTO Ha JIBaTa KOS(UIMCHTA.

30.06.2025  30.06.2024

XWJI. JIB. XWJI. JIB.
[Teyan6a, moanexaiia Ha pasnpeaencHue (B XIS JIeBa) 4785 2 807
CpennonperersieH Opoit akiiuu B 0OpbIeHNe (B XHIISIN JIEBA) 91 800 84 500
OcHoBHa 1eyan0a Ha akius (B JieBa Ha aKITus) 0.05 0.03

18. /IluBujaeHTH HA AKIUA

JluBugeHTuTe, MOJUICKAIIM Ha IUIAlllaHE, C€ OTYMTAT €lBa Cjel Karo ObaaT riacyBaHU Ha
TOJIUIIIHOTO OOII0 ChOpaHUE HA aKIIMOHEPHUTE.

Ha mposenenoro O6mo cwOpanue npe3 mecen roHu 2020 r. Gemre permeno 2 300 xui. JB. OT
neyvanbara 3a 2019 r. n1a otuje 3a yBelIUYeHUE Ha KanuTana, 268 XuJl. JIB. 3a yBEJIMUEHUE HA PE3EPBUTE.
JuBuaeHt He Oerie pa3npeesieH. Y BEIMYSHUETO Ha KaluTaja He € BIIMCAaHO B ThProBCKUSl PETHCTHP U
3aToOBa TO HE HAMMpPA OTPAKEHUE B TOAUILIHUTE OTUYETH.

Ha mposenenoro O6mo cwOpanue npe3 mecen oHu 2021 r. Geme permeno 2 300 xui. JB. OT
neuvanbata 3a 2019 r. ma oTuae 3a yBeIMueHHE Ha KamuTtana, 63 xuil. JB. oT mevyandara 3a 2020r. 3a
yBeIMUYEHUE Ha pe3epBuUTe W 541 Xwi. JB. OTHUBAT HepasmpenerneHa medanda. J(uBunaeHT He Oere
pasmnpeneneH.

Ha mposenenoro OO6mo cwOpanue npe3 mecen roHu 2022 r. Geme pemeHo 1 259 xum. nB. oT
nevanbara 3a 2021 r. na otuae BB houa Hepasnpenenena nevanba, 140 xui1. 1B, 3a yBeIHMUCHUE HA
pesepBuTte. JIMBUIEHT He Oellie pasnpeiesieH.

Ha nposenenoto OOmio crbpanue npe3 mecen oHu 2023 r. 6eme pemeHo 4 308 xum. jaB. oT
neuanbata 3a 2022 r. n1a otune BbB (o Hepasnpenenena neyanda, 284 Xui1. JIB. 3a yBeIMYEHUE HA
pesepBute. [luBuaeHT He Oellie pa3npesaesneH.

Ha mnposenenotro OOmo cvbOpanue Ha 25.06.2024r. Geme pemeno 7 300 xwui. JB. OT
HepasIpesielieHara redyajada Ja OTHE 3a yBeIWdYeHHWe Ha KamuTtaia, 60 Xui. JIB. OcTaBaT Karo
HepasipeseneHa neyanba, 347 Xuil. JB. OTUBAT 3a YBEJIWYEHUE Ha pe3epBUTE. AKTYaTHHUAT pa3Mep Ha
kanutana € 91 800 xwi. nB. JIluBUACHT He Oelie pa3mpenesnieH.

Ha mnposenenoro OOmio cvbOpanue Ha 25.06.2025r. Geme pemeno 4 100 xwmi. niB. oT
HepasIpeziesieHara rnevyanoa J1a OTU/Ie 3a yBEIMYCHUE Ha KanuTana, 452 XUl JIB. OTUBAT 3a YBEITMUCHUE
Ha pe3epBUTE. YBEIMUYEHHUETO Ha KalluTaia € B IPoLeC Ha BOUCBaHe B ThProBCKUs pETUCTHD.

19. YciaoBHU 3aabJIKEHUA

[TonacTosmieM ce BOJAT ChIeOHU JieNia C HEChIIECTBEHU CYyMH, OT KOUTO C€ OUaKBa MOJIO0KHUTEITHA
pa3BpbB3Ka 3a MPEANPHUATHETO. [[pyKecTBOTO HAMA APYTU MOETH YCIOBHH 3aIbKEHUS U AaHTAXKUMEHTHU
ChC CBHIINECTBEH XapakTep CBITACHO CKIOYCHHTE JIOTOBOPH, BOJCHUTE CBHACOHW Jena W APYTH
JIOKYMEHTH.

JanbpuHo obyiarane

JlaHbuHUTE BIACTH Ca U3BBPIIUIMN MIBJIHA MpoBepka Ha JlpyxkecTtBoTO 10 2019 . BKIFOUHUTETHO.
He ca xoHcTaTupanu 3HaYUMU HapyIIEHUS WIH 3a0€TeKKH.
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JlanpuHuTE CIy’k0M MOTaT MO BCAKO BPEME J1a MPOBEPAT OTUETUTE U PETHCTPUTE B PAMKHTE HA
IIETTE MOCJIE0BATEIHU TOAUHH, CYMTAHO OT | sHyapu Ha TOAMHATA, CJIEJBAIlla FOJMHATA, IIPE3 KOATO €
CJIeIBAJIO Ja C€ IUIaTU JaHBYHOTO 3aJbJDKCHHE, U J]a HAJIOXKAT JOIIBbIHUTEIIHA JaHbYHU 3a1bIDKCHUS
i r1061. Ha ppkoBOCTBOTO Ha J[pyKecTBOTO HE ca U3BECTHU OOCTOATENICTBA, KOMTO OMXa MOIJIU J1a
JIOBEJIAT 10 BH3HUKBAHE HA CHIICCTBEHH 3aIbJDKCHHS B Ta3u 00JIacT.

20. Caejiku ¢bC CBbP3aHM JHIA

KbeMm 30.06.2025 r. npyecTBOTO MMa JBE MPEANPUATHS C HAIMYUETO Ha KOHTpoia. Toa e
peructpupanoto B Pemynuka Pymbhus apyxkectBo SWYSSI S.R.L. U OBJIrapckoTo Ipy>KecTBO
[lepneren EA/T.

Tpanzakyuu cvc cévp3anu auya

Kpaiinurte casiia Ha B3eMaHUs U 3aJbJDKEHUS OT M KbM CBBP3aHHU JIMLA B Kpas Ha IOJIMHATA ca C
BKIIIOUCH JIAHBK BBPXY JI00aBeHaTa CTOHHOCT. [IpoaxOuTe 1 MOKYMNKUTE C MPEANPUATUSATA — CBBP3aHU
auia ca 6e3 BKIIOYEH JIJaHBK BHPXY J00aBeHaTa CTOMHOCT.

[Ipe3 Texymara rogruHa Bce OLIE HSIMa U3BBPUIEHU CIEIKH ChC CBbP3aHU JIULA.

21. BL3Harpa>R)1e}me Ha KJIIOY0BHUA YIIPABJCHCKHA IIEPCOHAT U OAUT

Hauncnenu ca kpaTKOCpOYHH J10XO/AM HA PbKOBOJICTBOTO IIpe3 BTOPOTO TpuMeceune Ha 2025 1. B
pasmep Ha 62 XWI. JIB. ChIJIACHO CKIIIOYEeHUTE JoroBopu. Haunciaenu ca pa3xonau 3a oauT B pasmep Ha 0
XWILJIB CbIVIACHO CKIIKOYEHUTE JOTOBOPH.

22. YnpaBJjieHne Ha GUHAHCOBHSA PUCK

OcpuiecTBABallkH JIeHHOCTTAa CcH, J[py’KECTBOTO € M3JI0KEHO Ha MHOT000pa3HU (HMHAHCOBU
puckose. [Iporpamara Ha J[py>KeCTBOTO 3a LSLIOCTHO YIIPaBJICHHE HA PHUCKA € ChCPENOTOYEHA BBPXY
HEeNpeIBUIMMOCTTA Ha ThPrOBCKUTE a3apy U MMa 3a LieJ Ja HaMaJlid €BEeHTyaJlHUTe HeOJIaronpusTHU
epexTH BBpXY (HUHAHCOBHA pe3yinraT Ha JlpyskecTBoTO. [[py>XecTBOTO HE H3MOJI3Ba JAEPUBATUBHU
(MHAHCOBM MHCTPYMEHTH, 3a J]a XEPKUpa OIPE/IeTIeHH PUCKOBU €KCIIO3HUIIUH.

(a) Banyten puck

Jpy’KeCcTBOTO HE € M3JI0KEHO Ha CBHIIECTBEH PUCK, CBBpP3aH C BAIYTHUTE KypCOBE, ThH KaToO
HErOBUTE aKTUBU, TACUBU U C/EJKHU Ca ICHOMUHHUPAHHU B OBJIrapCcKU JieBa WM €BPO, U JIEBBT € Bbp3aH
3a €BpOTO, CIIOpe] IIpaBuiaTa Ha BanyTHus cbBeT. M3BbpIBa ce pe0BEH KOHTPOI BbPXY €IIEMEHTUTE
Ha OajaHca ¢ 11eJ1 MUHUMU3HpaHe U3J1araHeTo Ha BATyTHO-KYPCOB PHCK.

(6) LlenoBu puck

JpyKecTBOTO HE € U3JI0KEHO Ha PUCK OT MPOMsIHA Ha IleHaTa Ha (PMHAHCOBU MHCTPYMEHTH, Thil
KaTo He IIPUTEKaBa TaKUBa ChC CHIIECTBEHU pa3sMepHU. [Ipy’KecTBOTO € U3JI05KEHO Ha PUCK OT IIPOMSHA
B LIEHUTE Ha MPOJYKIUATA U CTOKUTE, a ChIIO TaKa U HAa MaTepuaiuTe. 3a LIeJUTEe Ha YIPaBICHUETO Ha
LIEHOBUS PHUCK, MPOU3THUYAIL OT MPOJAXOH Ha yciayrH, [[py>kecTBOTO CHCTEMaTUYHO CJe/lu Ma3apHUTe
LIEHN, ONITUMHU3HPA PA3XOIUTE U THPCH MOAXOIAIIM OCHOBHH KIIMEHTH.

() JInxBeH puCK

JInxBoHOCHHMTE aKTUBU Ha J[py»kecTBOTO morar jga ObJaT ¢ (UKCHpaHU M IJIaBallM JMXBEHU
IPOLEHTH. 3aEMH C IPOMEHJIUB JINXBEH MPOLIEHT HU3Jara J{py>KecTBOTO Ha JIMXBEH PUCK OT IPOMEHH Ha
ObJenuTe NapuyHU MOTOLH, a 3aeMUTE ¢ (PUKCUPAH JIUXBEH MPOLIEHT — Ha JIMXBEH PUCK OT MPOMSHA Ha
cipaseuiMBaTa cToMHOCT. [lonnTukara Ha J{py>KecTBOTO € J1a ojly4yaBa 3a€MH U 1a IPE0CTaBsI 3aEMH,
KaTo MUHUMH3UpA TuxBeHus puck. KeMm 30 10HM Ha TekyIara u Ha peaxogHaTa roguHa J[pyxecTBoro
HE NPUTEKABA JIMXBOHOCHU AaKTUBU M IACHBM, OTYMTAHU IO CIPABEIJIMBA II€HA, U CHOTBETHO HE €
M3JI0KEHO Ha PUCK OT IMPOMSHA HA MAPUYHUTE MOTOLM U CIPABEINBATA CTOMHOCT.

(r) Kpenuren puck
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B IpykecTBOTO HsiMa 3HAUUTEJIHA KOHLICHTPALMs HA KPEAUTEH pUCK. J[pyKECTBOTO € yCTaHOBUIIO
HOJUTHUKH, TOJCUTYPSIBAILM M3BBPLIBAHETO HAa NMPOJaXOM HAa OCHOBEH KJIMEHT C He3a0aBHO ILIAlllaHe
WM IUTIAIAaHE B Pa3syMEH CPOK OT BpeMe CBIJIACHO criopazyMeHus. KpeauTHuAT pHUCK NIpou3in3a
OCHOBHO OT ITapH ¥ ApUYHU €KBUBAIECHTH B OAHKU U JIPyTU (UHAHCOBU UHCTUTYLIUH, CHIIO KAKTO U OT
NPEJOCTaBeHU 3aeMHU. 32 OaHKH M APYTH (PMHAHCOBM MHCTHUTYIMH, C€ MPUEMAT CaMO MHCTUTYIUH C
BUCOK KpEIUTEH PEUTHHI. PBKOBOJICTBOTO HE oyakBa 3aryOu, B CIEACTBHE Ha HEU3IbJIHEHHE Ha
3aIbJDKCHUATA HA CBOUTE KOHTPATrECHTH.

Bceunuku (prHaHCOBU aKTHBU ca ¢ KOHTPAreHTH, KOMTO HAMAT BBHIIEH KPEJUTEH PEHTHHT U HSMAT
HEU3IbJIHCHUE 34 MUHAIN IIEPUOJH.

(m) JIukBUICH PUCK

[Ipeana3nuBOTO ynpaBlIeHHE HAa JUKBUAHUSA PUCK IIpEArojara INOAXbPKAHE HA JOCTAaThbYHO
KOJIMYECTBO IIAPUYHU CPEACTBA M APYIHW JMKBUIAHM cpenctBa. [lopagm nuHammyHara mpupoja Ha
OCHOBHHUTE TUIIOBE Ou3Hec, PuHAHCOBUS OTHEN Ha J[pykecTBOTO MMa 3a L€ Ja IOCTUTHE I'bBKABOCT
BbB (DPMHAHCHPAHETO, KaTO MOAAbprKa JOCTAThYHO NAPUYHU CPEICTBA U ThPrOBCKHM B3€MaHUs, KOUTO Ja
Ce U3II0JI3Bar 3a JIMKBUIMPAHE Ha 3abJDKCHUATA B pa3yMEH CPOK OT BpPEME.

23. YnpaBJ/ieHHe HA KallUTAJIOBUSI PUCK

Llenmute Ha [pyXeCcTBOTO IMpH yNpaBICHHWE Ha KalWTala ca Ja 3alluTAT CIOCOOHOCTTa Ha
JpyXecTBOTO 1a NPOABIKM KaTO NEHCTBAILO NPENNPUITHE C LE] a OCUTYpHU BB3BPBLIAEMOCT 3a
AKIIMOHEpUTE U NOAIbP/KaHE HA ONTUMAJIHA KAIlUTalI0Ba CTPYKTypa.

3a 1a noaabprKa UM U3MEHsI KallMuTajaoBara CTpyKTypa, [Ipy>KecTBOTO MOKeE /1a KOpUTMpa cyMara
Ha M3IUIATCHUTE JUBHJICHTH, J1a BbPHE KallUTaJl HA aKIMOHEPUTE, Ja EMUTHpPA HOBM JSUIOBE WIM Ja
Ipojazne akTUBH, 3a Ja M3IUIATU IBJIrOBE. B nombiHEHHE Ha TOBA, YNpaBISIBAKU JIMKBUAHOCTTA U
KalMTaJIOBaTa CTPYKTYypa, [pyKecTBOTO MOXKE /1a yBEIMYH aKLIMOHEPHUsS KAIMTAJI, KAKTO U J1a B3EME
3aEMH.

24. Cn0uTHS CJIe] JaTAaTa HA 0TYETA U JAelcTBHSA 32 oNa3BaHe Ha KJINMATA.
Cr0utHs ciie gatata Ha oT4eTa

leticmeus 3a onazeane Ha KiumMama

CrnenBaiiki menurte 3a OOII0 HAMalsiBAaHE HA TMPOU3BEKIAHUTE OT MPEINPUATHETO BPEIHU
emucun, npe3 despyapu 2021 r. 1Ba maporeHepaTopa, OCUTYpsBALIM IPOU3BOACTBOTO C TOIJIa BOAA U
napa, IpeMHHaxa oT JU3€JI0BO TOPUBO KbM MPUPOJIEH ra3 (MeTaH).

OcCBeH KaTO TO0-€KOJOTMYeH M3TOYHHK Ha €HEeprus, 3aMsHara JOBeJe W 0 MOBHUIIABaHE Ha
MOIIHOCTTa Ha MOHTHPAHOTO 000pY/BaHE.

Jpyra msipka, criocoOcTBaIa HaMaIsiBAHETO HAa M3TbYBAHUTE BPETHU €MICHN € WHCTATUPAHETO
Ha JIONBJIHUTEIIHU HMHBEPTOPU KbM BOJHHUTE OXJIAJAUTENHU KyJdu. MOHTHUpAaHETO MM, MO3BOJISIBA
HaMaJIIBaHE Ha MOTPEOJIEHNETO Ha eJIEKTPUYECTBO Mpe3 HollTa U B HepaboTHHU 1HU ¢ 50%. [TocTenenHo
JTYMUHHCLIIEHTHOTO OCBETJIEHHETO BbB BCHUKHM MOMEIIEHUS Ha TEPUTOpPHUATA Ha MPOM3BOJCTBEHATa
wionaaka, ce 3aMmeHss ¢ LED u3TouHMIIM Ha CBETJIMHA, ChC 3HAYUTENIHO IO-Majka MHOTpeOsBaHa
MOIITHOCT, KOETO OT CBOSI CTpaHa KaTo pe3yJTaT ChIIO BOJU 10 HaMaJIiBaHE Ha EMHCHUUTE.

Jlara na m3rotpsue: 28.07.2025 1. .< g

CBCTaBUTEN.............. ) S PopkoBOOUTEN: .................. I AT
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(ITerst MoneBa) (bucep I'eoprue)
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