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IosicHuTe THN NMPUIOKEHUSI KbM (UHAHCOBHUTE OTYETH HA TPpynara

l. NHOOPMALUA 3A I'PYIIATA

1. Pe3rome Ha aeiiHOCTTA

I'pynarta e ¢ OCHOBEH IpeAMET Ha JEWHOCT MPOU3BOACTBO M MpoJak0da Ha JEKApCTBEHH CPENICTBA B
00paboTeH Wiu pepadoTeH BUL.

,dalikadapma BucokokauecTBeHuTe ekapersa™ AJl e myOauMdHO JpYKECTBO JIOMYCHATO A0 CICNIKH C
aknuu Ha ,,brarapcka pongosa 6opca Codusa* AJl. Cenanumie u anpec Ha ynpasienue: rp. Codus, Oy ,,[.
M. umutpos* No 1, c EUK 103524525.

HemepHoro apyxectBo SWISSY S.R.L. mpe3 mbpBoTo Tpumeceune Ha 2024r. He € W3BBPIIBAIO
aKTHBHA CTOIIAHCKA JAEHHOCT.

Ha 15.02.2024r. [pyxectBoTo BHece 50 Xui. JB. 3a yCTaBeH KamuTal Ha BTOPO ABLIEPHO APY>KECTBO
[NEPIIETEJI EAJl c mpeamer Ha neitHOCT: Ch3gaBaHETO Ha YCTOWYMBA W E€KOJIOTUYHO YHCTa Cpela |
IMPOU3BOJACTBO, THProBusAd U MPEHOC Ha CICKTPHUYCCKA CHCPIrHd, YIPaBJICHHUC HA COJIApHU U BATHPHHU IMAPKOBC.
HpyxectBoTO € BrnucaHo B TwproBckust peructsp Ha 21.02.2024r. ¢ EMK 207721193. Taka rpynara Ha
Yaiikadapma BJI AJl ce hopmupa oT Tpu apyKecTBa.

['pynara Ha ,,Yaiikadapma BucokokauecTBeHuTe nexapcrsa™ A/l Hsima kpaiflHO IpeanpuaTue Maika.
,dalikadapma BucokokauectBenute nekapctBa® A/l He e mpoMeHsisia UMETO CH.

Kanuranst Ha rpynara e B pas3mep Ha 91 800 000 nB. (meBeTneceT M €IWH MUIMOHA U OCEMCTOTHH
XWsian JieBa), pasnpeneneH Ha 91 800 000 6p. oOMKHOBEHHM MOMMEHHU aKIIMU C HOMHUHAIHA CTOWHOCT OT
no 1 nes.

Il.  OCHOBHU ITPUJIOKEHUSA OT CHETOBOJAHATA INOJIUTUKA
HA I'PYIIATA

[To-gony e ommcaHa cYeTOBOJHATA MOJIMTHKA, TPUIIOKEHA MPU M3TOTBSIHETO Ha (PMHAHCOBHS OTYET.
[TonuTHKara e Ouna mociae10BaTeIHO MpUIaraHa 3a BCHYKH [IPECTABEHU TOAMHU, OCBEH aKO U3PUYHO HE €
YIIOMEHATO JIPYToO.

1. ba3a 3a U3roTBsiHe Ha (PUHAHCOBUSA OTYET

JeiicTBamo npeanpusiTue

DUHAHCOBUAT OTYET € U3TOTBEH HAa OCHOBATAa Ha Mpe3yMIIMsITa 3a AeicTBamio npeanpustue. Kem qatara
Ha W3TOTBSHE HA HACTOAIINS (PMHAHCOB OTYET PHKOBOACTBOTO € HAMIPABUJIO MPEIIEHKA Ha CTOCOOHOCTTA Ha
rpynata Jia IpoAbJIKK CBOATA JEHHOCT KaTo JEHCTBAIIO IpeanpusITie Ha 6a3a Ha HaTUYHATa HH(POpMAIUs
3a npeaBuAUMOTO Obaenie. Cren M3BBPIICHUS Mperjen Ha JeHHOCTTa phKOBOJACTBOTO OYaKBa, Y€ MMa
JOCTaTh4YHO (DMHAHCOBH PECypCH, 3a Ja MPOABIDKUA OMNEepaTHBHATA CHU JeHHOCT B Onu3ko Obaemie u
MpOIbJKaBA J1a MpUjIara MPUHIIKIIA 32 IEWCTBAIO MPEANPUATHE TPU U3TOTBIHETO HA (PUHAHCOBHUS OTYET.

JpykecTBOTO mpeAcTaBsl CpaBHHUTEIHA MH(pOpMAIUsS B TO3UW (PUHAHCOB OTYET 3a €Ha MPEeaXOJHa
roguna. Korato € HE00X0IMMO, CPAaBHUTEIHUTE JTAHHH C€ pe-KiIacuUIIUpaT U/WIH TIPEU3UUCIIsIBaT, 3a 1a
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C€ MOCTUTHE CBHIIOCTABUMOCT CIIPSIMO NMPOMEHHM B MPEACTABIHETO B TEKyllaTa T'OJWHA WM YyCTAHOBEHU
TPELIKH.

Jpy>XecTBOTO € MHpHUeno CIeAHUTE HOBU CTaHAApPTH, W3MEHEHHs U passicHeHus kbM MCDO,
u3nanenu oT ChbBeTa Mo MEXIyHApOJHU CYETOBOJHU cTaHAapTH U 0a00peHu oT EC, KouTo ca yMecTHU U B
cuia 3a GMHAHCOBUTE OTYETH Ha J[py’KeCTBOTO 3a TOJIMIITHUS IEPUO/, 3armouBani Ha 1 sayapu 2024 r., HO HIMAT
3HAYUTEIHO BIUSHUC BHPXY (PHHAHCOBUTE PE3yITATH WM MO3UIUH HA [IpyKecTBOTO:

N3menenus B MCC 1 Ilpencrapsue Ha duHaHncoBH oT4yeTH: Kiacudukaius Ha TaCUBUTE KaTO TEKYITH U
HEeTeKyIlHY, B cwia ot 1 siuyapu 2024 r., npuetu ot EC;

N3menenus B MCC 1 IpencraBsue Ha puHaHCOBU oTyeTH: HeTekymmu nacuBu, 00Bbp3aHu ¢ (UHAHCOBU
rnokasareisu, B cuia ot 1 suyapu 2024 r., npuetu ot EC

N3menenus 8 MCPO 16 Jluszuar: 3aabHKeHHUE 110 JTU3UHT TIPU MPo1ax0a U 00paTeH JTU3UHT B CHUJia HE
no-pano ot 1 suyapu 2024 r., npuetu ot EC;

N3menenus B MCC 7 Ortuer 3a napuynute noroun u MCOO 7 DuHaHCOBM HHCTPYMEHTHU:
OnosectaBanus: Criopazymenus 3a puHaHCHpaHe Ha JOCTaBYMLIM, B cuiia oT 1 suyapu 2024 r., npuetu ot EC;

KbM narara Ha oqoOpeHre Ha Te3u (PMHAHCOBH OTUYETH Ca W3/IaJICHU HSIKOW HOBU CTaHIAPTH, H3MEHEHUS
Y pa3siCHEHHs Ha ChIIECTBYBAIIUTE CTAHIAPTH, HO HE ca BJIE3JIM B CUIIa WiK He ca npueTtu ot EC 3a
(¢buHaHCOBaTa roJHa, 3armoyBaia Ha 1 sayapu 2024 ., 1 He ca OWITM PUIIOKEHH MTO-PaHOo OT J[py>KecTBOTO.
He ce ouakBa Te Ja ©MaT CHIIECTBEHO BIMSHUE BbPXY (PMHAHCOBUTE OTYETH Ha JlpyKeCcTBOTO.
PBKOBO/ICTBOTO OYaKBa BCHYKU CTAHJAPTH M U3MEHEHUS J1a Ob/IaT MIPUETH B CUETOBOHATA TOJUTHUKA HA
Jlpy>kecTBOTO Mpe3 MbpBUS MEPHO/I, 3aM0YBAlll CJIe]l JaTaTa Ha BIM3aHeTo UM B cuia. [lo-nomny e nagen
CIUCHK C IPOMEHUTE B CTAaHAAPTUTE:

- Usmenenus B MCC 21 Edektu ot mnpomenute B oOMeHHHTE KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cujia oT 1 ssuyapu 2025 r., Bce oule He ca npuetu ot EC;

- ['opgumnu nonoOpenus, B cuia ot 1 suyapu 2026 r., Bce ome Henpuetu ot EC;

- V3meHeHus Ha KkiacuuKanusITa W OlEHKaTa Ha ()MHAHCOBUTEC MHCTPYMEHTH (M3MEHEHUS Ha
MC®O 9 u MC®O 7), B cunia ot 1 siuyapu 2026 r., Bce owe HenpueT ot EC;

- MC®O 18 IlpencraBsiHe u onoBecTsABaHe BbB (PUHAHCOBUTE OTYETH, B cuiia oT 1 suyapu 2027 .,
Bce omie Henpuet oT EC;

- MC®O 19 [pmepHu npeanpuatus 0e3 mybmuuHa oTdeTHocT: OmoBecTsBaHUA, B cuiia OT 1
sHyapu 2027 r., Bce omte HenpueT ot EC.

2. NuBecTMUMH B IbIIEPHHU, ACOUUMPAHH U APYIH NPeANPUATHS

3a npUTek)aBaHUTE JASUIOBU Y4acTUs B JbILIEPHU IPEIIPUITHSL, CbBMECTHHU NPEATIPUATHUS, ACOLIMMPAHU
HOPEINPUITHS. U KOHCOJIMIUPAHU CTPYKTYPUpPAHU MPEANPUATUS ce cra3BaT u3uckBaHusita Ha MCDO 12
OmnoBecTsiBaHEe Ha JSJ0BU ydyacTus B Apyru npeanpustus. OmoBecTsBa ce MH(OpMaIUs 3a 3HAYMMUTE
IIPELCHKH U MPEAIIOJIOKEHHUS 3a ONPEACIIIHE HA KOHTPOJ, HA CbBMECTEH KOHTPOJI, HA 3HAYUTEIIHO BIMSIHUE
Y Ha BUJIa CbBMECTHO IIPEANIPUATHE.

3a JsU10BHTE yyacTusl B JIBILEPHU MPEANPHUATHS Ce ONOBECTSBa MHPOpMalKs 3a ChCTaBa Ha rpymnara,
JAJI0OBOTO Y4YacTHE HA HEKOHTPOJWPAILIUTE JSJIOBH YYaCTHUsl, 3HAYATEIHUTE OrPAHWYEHHS BBPXY
CIOCOOHOCTTA 32 IOCTHII JI0 aKTHBH U YPEXIaHe Ha 3a]IbJKEHHUS], €CTECTBO HAa PUCKOBE C JSJIOBUTE yUACTHS
B KOHCOJIMIUPAHU CTPYKTYpUpaHU MPEANPUITHS W JPYyTH H3UCKBAHUA. 3a BCSIKO OT JbIICPHUTE
IPEANPUATHS. CE OINOBECTABA MME, OCHOBHO MACTO Ha CTOINAHCKA JAEWHOCT, Jejla Ha y4acTHETO Ha
HEKOHTPOJIMpAIUTE JIAJIOBH y4yacTHs, Nedandara win 3arydara 3a HEKOHTPOJIUPALIUTE JSIO0BU Y4acTHS,
HATpYyINaHUTE HEKOHTPOJIMPAIH JI0BU yyacTusi U 0600meHa ¢puHancoBa uHpopmarms. OnoBecTsBaT ce
€CTECTBOTO U CTEIEHTA HAa 3HAYUTEIIHUTE OTPAaHUYCHUSI.
3a I710BUTE y4acTUsl B CbBMECTHH M aCOLMMPAHH NPEANPHUATHS CE€ ONOBECTABA MH(POpMAIINA 32 €CTECTBOTO,
CTeNeHTa U (PUHAHCOBOTO BB3JEHCTBUE M €CTECTBOTO HA PUCKOBETE. 33 BCSKO CHIUIECTBEHO CHBMECTHO U
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ACOIIMUPAHO MPEANPHATHE CE OMOBECTSBAT MME, €CTECTBO HA OTHOIICHHS, OCHOBHO MSCTO Ha CTOIAHCKa
JEHHOCT, IISUIOBO y4acThe, OICHKa 10 METOJa Ha COOCTBEH KalMTal WU IO CIpaBeIIMBa CTOHHOCT,
o0o6mena ¢unancoBa wuHpopmamus. OmoOBecTSBaT CE€ €CTECTBOTO W CTENEHTa HA CHIISCTBEHUTE
OTpaHUYCHUSI.

3a JAS7I0BUTE y4acTUsl B KOHCOJIMAUPAHU CTPYKTYPUPAHH MPEIIPHUITUS CE ONOBECTSABA MH(opMmanus 3a
€CTeCTBO M OOXBaT M €CTECTBO HAa PHUCKOBETE. 3a €CTECTBOTO Ha JISJIOBUTE YYacTUsl CE OIOBECTSBA
Ka4yecTBeHa U KOJHMYEeCTBeHa MH(pOpMalus. 3a €CTECTBOTO Ha PHCKOBETE CE OINOBECTSIBA JOITBIHUTEIHA
uHpopmarus.

WuBecTHIMUTE ce OTYUTAT Ype3 CeOSCTOMHOCTHHS METO/I, CIIOpEe/l KOWTO ChY4acTHUsATA CE OTYUTAT I10
IICHa Ha MpUI00KUBaHe, HAMaJICHa C HAaTpyIaHUTe 3aryou 3a oOe3leHka. B oTdera 3a BceOOXBaTHHUS TOXO/T
CE OTYMTAT MPHUXOJH OT MHBECTUIMHUTE CaMO JOTOJIKOBA, JOKOJKOTO C€ IOJydaBa JsUT OT HAaTpylaHaTa
nevanba Ha JIPYKECTBOTO, B KOETO € HHBECTHUPAHO, 1o/ (hopMaTa Ha TUBUICHTH.

KbMm 31.03.2025 r. B cheraBa Ha ['pynara ca BKIIOUEHU CIIEAHUTE JIPYKECTBA!

1. Yaiikadapma BucokokadectBennre nekapcersa Al — rp. Codust.
2. SWISSY S.R.L. PymbHus.

3. IIEPIIETEJI EA L.

Yaiikadapma BucokokadectBenute JiekapctBa AJl € BIHCAaHO B THPrOBCKUS PETHCTHp ¢ Perienwe ot
14.03.2000 r. mo ¢.a. Ne 1096/2000 r. nHa BapHeHCKH OKPBKEH CbJ] KaTO aKIIMOHEPHO JPYIKECTBO C
HanmenoBanne “UANKA ®APMA” AJl.

[To pemrenue na O610TO cHOpanue Ha akuroHepure ot 04.07.2003 r., Bnucano ¢ Pemenue ot 30.07.2003 r.
1o ¢.1. Ne 1096/2000 r. Ha BapHeHCKH OKPBKEH ChJI, HANMEHOBAHHETO € IpoMeHeHo Ha “UAMKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” A/l peructpupano c¢ pemenue Ha OC ot 14 mapt 2000
rOJIMHA.

HpyxectBoto kbM 31.03.2025 1. e ¢ xanuTan 91 800 000 nesa, pasnpenenenu B 91 800 000 o6uKkHOBEHHH
aKIIMM C MpaBo Ha | riac ¢ HoMUHAIHA CTOMHOCT 1 neB Besika. JpyxecTBoTo KbM 31.12.2024r. € ¢ kanuTain
84 500 000 neBa, pasnpeaenenu B 84 500 000 0OMKHOBEHHU aKIMH C TPaBo Ha | Ti1ac ¢ HOMUHAJIHA CTOMHOCT
1 neB Bcaka. OCHOBHHUS NMpeIMET Ha JEMHOCT € OCBIIECTBSIBAaHE HAa THPrOBUS HA €ApO C JIEKAPCTBEHU
CpeacTBa

SWISSY S.R.L. e peructpupano B AreHIusTa o BOUCBHUATA Ha PermyOnuka Pymbaust Ha 26.10.2020 r..
HpyxectBoto kbM 31.03.2025 r. e c¢ xanurtan 45 000 RON. OcHOBHHMS mpeAMeT Ha JEHHOCT e
OCBUIECTBSIBAHE HA KOHCYJITAHTCKU YCITyTH.

I[EPEIIETEJI EAJl e peructpupano B AreHumsTa 1o BOUCBHUATS Ha PermyOnmka benrapus na 21.02.2024
r.. dpyxectBoto xpM 31.03.2025 r. e ¢ kanuran 50 000 BGN. OcHoBHHS mpeameTr Ha JIEHHOCT €
MIPOM3BOJICTBO, THPTOBUS H IIPEHOC HA ICKTPUUYECKA CHEPTHS, YITPABJIICHNE HA COJIAPHU U BATHPHHU MTAPKOBE.

3. OTuMTaHE N0 CErMeHTH

CTonmaHCKUST CErMEHT IMpeACTaBisiBa Ipylla aKTHUBHM M CTOMNAHCKHU OlEepalMy, y4acTBallyd B
IPEIOCTABSIHETO HA MPOIYKTH WM YCIYTH, U U3JI0’KEHU HA PUCKOBE U IOJI3H, PA3JIMYHU OT TE3U HA IPYTH
CTOIAHCKH CerMEeHTU. ['eorpa)CKUAT CerMeHT € aHTaKUPaH B MPEJAOCTaBIHETO Ha MPOIYKTH WIN YCIyTU B
OTJIE]IHA UKOHOMHUYECKA CPEZIA U € U3JI0KEH Ha PUCKOBE U MOJI3HU, PA3JIUYHU OT TE3U B JPYT'HM UKOHOMUYECKU
cpeau. OTUMTAHETO MO CErMEHTH C€ W3KMCKBA 3a NpPEJCTaBsiHE B KOHCOMUAMpPAH (UHAHCOB OTYET Ha
OpeanpusTHE C KOTUPOBKA Ha (PUHAHCOBU MHCTPYMEHTH Ha (hoHm0Ba Oopca.
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4. CneJIKd B 4yKIeCTPaHHA BaJIyTa
(1) dyHkIHOHAIHA BATyTa M BaJlyTa Ha MPEJICTABIHE

Otnennute eleMeHTH Ha (PUHAHCOBUTE OTYETH Ha J[py>KECTBOTO ce OLIEHSBAT BBbB BallyTara Ha
OCHOBHATa MKOHOMHYECKAa Cpela, B KOSTO MPEINPHITHETO H3BBPIIBA AcHHOCTTA cu (“pyHKIHMOHAITHA
BayTa”). DHUHAHCOBUTE OTUETH ca MPEICTABEHHU B OBJITapCKU JIeBa, KOSATO € U (yHKLIMOHAHATA BaIyTa.
boearapckus sieB e ¢ ¢pukcupan Kypc KbM eBpoTo OT 1 ssHyapu 1999 mo cunara Ha BbBelneHUs B bbiarapus
BaJIyTEeH OOP/I.

(2) Cnenxu u canna

Cnenkute B yyXKJecTpaHHa BajlyTa ce TpaHCPopMUpaT BbB (yHKIMOHAIHA BalyTa, KaToO Ce Mpuijara
ounmanHus Kypc 3a choTBeTHHs JeH. [lewanburte u 3aryOuTe OT NMpOMsHA BHB BaIyTHHTE KypCOBE,
BB3HUKHAJIM B PE3YJITAT HA pasIUIallaHus [0 CAEJIKHU B UyKJECTpaHHA BallyTa, KAKTO U OT IPEOLEHKA MO
3aKJIFOUYUTENIEH BAJIyTEH KypC Ha ICHOMUHUPAHUTE B UyKJECTPaHHA BalyTa aKTUBH U [TACUBU CE MPU3HABAT
B OTYETa 32 BCEOOXBATHUS JJOXO/I.

3HaYMMH BAJIYyTHH KypcOBe: 31 mapt 2025 1.
JleBa

| marcku monap ce paBHsABa HA 1.80844

1 eBpo ce paBHsABa Ha 1.95583

1 6putaHcKM MayH[ Ce paBHsBA Ha 2.3413

1 mBeiiapcku ppaHk ce paBHsABA Ha 2.05207

HpOMeHI/ITC B CIIpaBCJjinBaTa CTOMHOCT Ha Mapu4yHyu OCHHU KHUKA, JICHOMUWHHPAHU B YYKACCTpaHHA
BaIyTa Kilacu(UIUpaHu KaTo ()MHAHCOBU aKTUBU Ha Pa3IOJIOKCHHE 3a MPOAax0a, ce aHaIM3upar u ce
paszensT Ha pe3yJTaT OT MPOMEHH B aMOPTH3UPAHATA UM CTOHHOCT U OT JPYTH MPOMEHHU B IPEHOCHATA UM
CTOWHOCT. BanyTHu pa3iuku, CBpP3aHU C MPOMEHHUTE B aMOpPTHU3MpaHaTa UM CTOMHOCT, c€ MPHU3HABaT B
nievanbara v 3aryoara, a IpyruTe MPpOMEHH! B TPSHOCHATAa CTOWHOCT Ce MPU3HABAT B COOCTBEHUS KaITUTAIL.

Pasnuku oT mpew3uncieHus Ha HeMapuyHd (UHAHCOBH aKTUBH W TIACHBH, TaKMBa KaTo aKIluW,
OTYMUTAHM TIO CIPaBEJIMBa CTOMHOCT B Meuandara win 3aryoara, ce mpu3HaBaT B redaindaTa Wi 3aryoara
KaTo 4acT OT nevanba uiu 3aryda CBbp3aHu ¢ MPEU3YUCICHUETO UM IO CIIpaBeAIuBa CTOWHOCT. Paznuku ot
MPEU3YUCIICHUA Ha MHBCCTUIIMH, IbpPKaH! 10 MMaJACK CC IIpHU3HaBaT B OTUCTA 3a BCEOOXBAaTHUA J0XO0.

5. UmoTn, MamuHu u chopbkeHusi (MMC)

3€MI/IT€ nu crpam/ITe (C HN3KJIFIOYCHNEC HAa UTHBCCTUIITUOHHUTEC I/IMOTI/I), ca Hpe)ICTaBeHI/I 10 CHpaBeI[J'II/IBa
ctoiiHoCT. [Ipu M3non3Bane Ha CrpaBeIIMBU CTOWHOCTH C€ CIa3BaT M3MCKBaHUATA U npaBuiara Ha MCDOO
13-OueHsiBaHe MO CHpaBeIMBa CTOWHOCT. M3X0kma ce OT CHIelKd 3a mpojakOda Ha aKkTHUBA WM 3a
MPEXBBHPIISHE HA TMachBa, KOUTO CE€ M3BBPIIBAT Ha OCHOBHHS Ma3ap WM HA Hal-W3TOJHUA Mazap, KaTo
BKJTIOYBA TPAHCIIOPTHUTE Pa3XOJH U U3KIFOUBA JIPYTUTE PA3XOJIH IO CICIKUTE.
OueHka no cnpaBeJJiMBa CTOHHOCT
PT)KOBO}ICTBOTO M3I10JI13Ba ﬁepapxm[Ta Ha CHpaBe)IJ'II/IBI/ITe CTOI\/IIHOCTI/I, KaTo HpI/I BB3MOXHOCT
OIICHKaTa € Ha HUBO | criopea o0sBEeHHUTE IIEHH Ha aKTHUBHUTE Ma3apu. [Ipu HEBb3MOXKHOCT 3a MpUIaraHe Ha
HUBO 1, Cce HpeMI/IHaBa KBbM HHUBO 2 3a Ha6n}011aBaHe pr[KO HNJIN KOCBCHO HA LICHU. HOCHG}IHI/IHT BapI/IaHT €
HUBO 3, IpH KOETO ce pa3padoTBar HeHabmI0JaeMu XUMoTe3U. LIsII0CTHOTO OlIeHsBaHE Ha CIIpaBeAMBaTa
CTOWHOCT Ce KaTeropusnpa Ha HUBOTO OT HepapXusaTa Ha CIIPaBeNTMBUTE CTOHHOCTH, KBJIETO € HaMUpalaTa
ce Ha Hal-HUCKO HMBO XUIIOTE3a OT 3HAYEHHE 3a ISIJIOCTHATA OLIEHKA.
[Tpu omeHkara Mo CHpaBeIMBa CTOWHOCT C€ M3MOJ3Ba HAW-MOAXOMANUs moaxoj. [ToxxoabT Ha
nazapHUTE CPAaBHEHUS CE€ OCHOBaBa Ha TEKyIIaTa Ia3apHa IieHa, HACKOPO MOCTUTHATA Ma3apHa IeHa WU
KOpHTHpaHa Ta3apHa IIeHa 3a cxoJieH oOekT. [lpmiara ce 3a WHBECTHIIMOHHU WMOTH, JIBJITOBH WA
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KalUTaJlOBU MHCTPYMEHT Ha Oopcara /akuuu W oOnuranuu/, MHBECTULIMM U3BBH OopcaTa M OMOIOTUYHU
axktuBH. [TonxoabT Ha 6a3aTa Ha Pa3XxoUTE CE OCHOBABA Ha MPEILCHKH 32 CTOMHOCT Ha 3aMsiHa C HOB aKTHUB,
BB3pPACT U CHCTOSIHME HAa aKTMBAa M MKOHOMHYECKA CTENEH Ha M3HOCEHOCT. [lpuiara ce 3a AparoTpaiiHu
MaTepUaTHHU aKTUBH U IBJITOTPAHN HeMaTepUaHA akTUBH. [101X01bT Ha 0a3aTa Ha JOXOIUTE Ce OCHOBaBa
Ha MPEKU METOJH 33 M3YHCIISIBAaHE Ha MKOHOMUS HA Pa3XoJH, [IEHOOOpa3yBaHe C MPEMHsl, OCBOOOKIaBaHEe
OT JIMIICH3UOHHU BB3HAIPAXKICHHUS, CBPBXICYAION WM ITbK HA KOCBEHH METOJU 3a BB3BPHINAEMOCT Ha
AKTUBHUTE, OCTAThYHA IMe4alida, MPU KOETO C€ IMOCTUTa CHOTBETCTBHUE MEXKIY MPEAMNOIOKEHUATA 3a
HMapUYHUTE MOTOIM M JIMCKOHTOBHUS MpOIEeHT. [Ipuiara ce 3a oOe3lieHka Ha He()MHAHCOBH 3aJIbIDKCHUS,
(UHAHCOBH MHCTPYMEHTH U €UHUIIN, TCHEPUPALIY TAPUICH MTOTOK.

PBKOBOACTBOTO OMNOBECTSABA OTYETHUTE OOCKTH, YHATO CIpaBeUIMBa CTOMHOCT ¢ B OaJyiaHca.
OrnoBecTsiBa ce MPU HEOOXOUMOCT M CHIECTBEHOCT M CIPABEIMBA CTOWHOCT HA OTUYETHU OOCKTH, KOUTO
He ¢urypupar B Oananca. CripaBe/yiuBaTa CTOMHOCT ce ompeelisa, Ha 0a3a PeIOBHU OI[CHKH OT HE3aBUCUM
BBHHIIICH OIICHUTE]I, HAMAJICHA C TIOCJIeIBalllaTa aMOpTH3aIKs Ha crpaante. Hatpynanara amopTuzanus KbM
JaTaTa Ha IpeolCHKaTa ce eJIMMHHMpPA CPEIly OTYCTHATa CTOMHOCT Ha aKTHUBA M MOJIyYeHaTa HeTHa cyMa ce
KOpHTHpa C PEOIICHeHAaTa CTOWHOCT HA aKTUBA. BCHYKM IPYTy MAalTUHU U ChOPBKEHUS Ca MPEICTABEHH 110
UCTOpPHYECKA IICHa HaMaJieHa ¢ HadyucleHaTa OT IPHJIOOMBAHETO MM aMOpTH3alus M 0O0e3leHKA.
HcropudeckaTta CTOMHOCT BKITIOYBA Pa3XOIH, KOUTO JUPEKTHO CE OTHACSIT KbM MPUIOOMBAHETO HA aKTHBA.

OueHka 1o neHa Ha npuaoOMBaHe

OcTaHanuTe Tpyny IMOTH, MAIlIMHU U ChOPBHKECHUS (0€3 36MHUTE U CTPATUTE) CE MPEICTABAT B TOAUIITHUS
(bHHAHCOB OTYET IO MOJIejIa Ha IleHaTa Ha mpuaoouBane. OT OTYETHATA CTOMHOCT CE MPHUCIIaa HaunucaeHaTa
JI0 MOMEHTA aMOPTHU3aIHs, KAKTO U HATPYITaHU 0OE3IICHKN HAa aKTUBHTE.

CTOMHOCTHUS Mpar Ha ChIIECTBEHOCT 32 UMOTUTE, MAIIMHUTE U CbOPBHKECHUTA, IPUET OT IPYKECTBOTO
e 700 nB.

[TocneaBamuTe pazxonu ce mpubaBAT KbM OanaHcoBaTa CTOMHOCT Ha aKTHUBA MIU CE€ OTYHTAT KaTo
OTJIEJIEH aKTHB, CAMO KOTaTo Cce€ O4akBa, uye Jpy»ecTBOTO Ie MOJy4Yd ObJICHd MKOHOMUYECKU W3TOIN
CBBbp3aHM C ymoTpedara Ha TO3W aKTUB M KOTaTO OTYETHATa MM CTOHHOCT MOXE Ja Oblie JOCTOBEPHO
ompeneneHa. Bcuuku apyru pa3xonu 3a MOJJAPHAKKA M PEMOHT CE€ OTpassiBaT B OTYETa 3a JOXOIUTE B
Nepuo/ia, B KOUTO ca U3BbPUICHHU.

VYBenuuenusta B OanaHcoBaTa CTOMHOCT, MPOM3THUYAIM OT TPEOIEHKAa Ha 3€MUTE U CTpajauTe, ce
OTHACST B IPEOLIEHbYHUS pe3epB. HamaneHus, KonTo KOMIEHCUPAT MPEIX0IHN YBEIUYECHHUS] OTHOCHO €JINH
U ChIIl aKTHB, Ca 32 CMETKA HA MPEOLIEHbYHUS PE3€pPB; BCUUKU APYrM HAMAJICHUs CE€ OTHACIT B OTYETa 3a
BceoOxBaTHUS A0Xxo. [Ipu oTrrcBaHe HA MPEOIICHEHUTE aKTUBH HATPYIIAHUSAT 3a TSAX MPEOLIEHBUYECH PE3ePB
ce MpexBbpJIsl B HEpasIpeaeaeHara neyanda oT NpeaxoaHH epUOIH.

3emMsTa He ce aMOopTuUu3urpa. MamuHHuTEe ChC CBbIICCTBCHO BJIMAHUC BBPXY oOeMa Ha IMPOU3BOJACTBOTO CC
aMOpTU3Hpar 1o (I)YHKI_II/IOHaJ'IHI/ISI MCTO, HAa 0a3a Ha OTpa6OTeHI/ITe MalrnHO4YaCOBEC CIIPSAMO O6H_II/I$[T 6p0ﬁ
MAalIMHOYaCOBE IO TCXHHUYECKA XapaKTCpHUCTHUKA. AMomeaum{Ta Ha OCTaHaJIUTC HUMOTHU, MaAIIMHU H
CbOPBIKCHHUA CC HAUUCIIAIBA 110 JIMHEUHUSA METO C LICJI paslpCACIIsIHC HA pa3jIMKaTa MEKAY OanaHcoBara
CTOMHOCT M OCTaThYHATa CTOMHOCT BBpPXY IMOJIC3HUA KHMBOT Ha AKTHBUTC, KAaTO CC IMpHJIarat CJICIHUTEC
aMOpPTU3allUOHHU HOPMU (B HpOI_[eHTI/I)I

Crpaau 1 CbOPBKEHUS 4%
Marmuau 1 o6opy/IBaHe 30%
Kommtotpu u nepudepuu ycrpoiicta 50%
CronaHcku MHBEHTAp 15%

OcTtaTpyHaTa CTOMHOCT U IIOJIC3HHUS )KMBOT Ha aKTUBUTE CE npepasricikKaar, U ako € HCO6XOI[I/IMO, ce
MMpaBAT CbOTBECTHU KOPEKIMKU KbM BCAKa AaTa HAa U3rOTBAHC Ha q)HHaHCOBI/IH OTYET.
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banancoBara cToOifHOCT Ha aKkTHBa C€ HaMaisiBa He3a0aBHO 10 BH3CTAHOBUMATa MYy CTOMHOCT B
CIy4yauTe, Korato OajaHcoBaTa CTOMHOCT Ha aKTHBAa € IO-TOJsIMa OT HEroBaTa OYaKBaHA BH3CTaHOBHUMA
croitHoct (IIpuin. 2.8).

[ledanOute u 3aryoure or mpomaxdba Ha MMC ce ompenensiT Karo ce CPaBHAT MPHUXOIUTE OT
npoaaxOara ¢ OajaHcoBaTa CTOMHOCT U ca BKIIIOUCHH B Pe3yJITaTa OT JeHHOCTTA.

Pa3XOI[I/ITe o 3aemu 3a UMC ce oTumTaTt KaTo TEKYIIH pa3xogu IIpeE3 nepuoja 3a KOWTO C€ OTHACHT.

6. HNHBeCTHIIMOHHH UMOTH

VMHBECTULIMOHHUTE UMOTH Hal-4ecTO NPEACTaBIsABAT CIPajMd WIM 4YacTH OT Crpaad, KOUTO HE ce
II0JI3BaT, HO Ce IpUTEeXaBaT OT Jlpy»KecTBOTO, 3a Jja ObJaT OTAaleHH o] (opMara Ha ONEPATHUBEH HAEM.
WHBeCcTULIMOHHUTE MMOTH C€ OLIEHSBAT 110 CIpPaBeUIMBa CTOMHOCT, NpEICTaBiABallla Ia3apHa IlieHa
olpeieNisiHa OT HE3aBUCUMH OLEHUTEIM €XEroJHO MJIM Ha IMO-TOJISIM MEepPUOJ] OT BpeME IIPU ChIIECTBEHA
IpOMsIHA B CIIpaBeIJIMBUTE CTOMHOCTH. [IpoMeHuTe B cripaBeyinBaTta CTOMHOCT ce IpU3HABAT B OTYETA 32
BCEOOXBaTHUS JOXOJ KaTo 4acT OT Jpyru npuxoaud. KeM kpas Ha TeKyllara roJuHa B Jpy>K€CTBOTO HsMa
HAJIMYHYA MHBECTUIIMOHHH UMOTH.

1. HemarepuajHu aKTHBH

Pa3xonu no nmpunoOvBaHe Ha MATEHTH, TUIEH3U, cOPTyep U PUPMEHU MapKH CE OTYUTAT KaTO aKTUB
M0 UCTOPUYECKA CTOMHOCT, HaMaJIeHa C HAYMCICHUTE aMOpTHU3aIus U 00e3leHKa. Te ce aMOpTH3upaT 1o
JUHEHHUS METOJ| 3a Meproaa Ha TEXHHUS IOJIE3CH KHUBOT, HO He moBede oT 20 roauan. Hemarepuanuure
aKTHBH HE C€ MPEOIICHABAT. PHKOBOCTBOTO U3BBPILIBA FOIUIIIHU MIPETIICN HA MOICKAIINTE HAa 00e3IeHKa
aKTUBU U B CIIy4auTe, KOrato OanaHcoBaTa CTOMHOCT Ha aKTHBA € MO-BHUCOKA OT HEroBaTa Bb3CTAHOBHUMA
CTOMHOCT, TOM ce 00e3ICHIBa 0 Bh3CTaHOBUMATa CH CTOMHOCT.
CTOMHOCTHUS ITpar Ha ChUIECTBEHOCT 32 HEMAaTEPUAITHUTE aKTUBH MPUET OT ApykecTBOTO € 700 mB.
33 HEMATCPHUAITHUTC aKTUBU CC U3II0JI3BAT CJICAHUTC aMOPTHU3AllMOHHU HOPMHU B ITPOLCHTH:

[IpaBa BbpXy MHTENIEKTYyaTHa COOCTBEHOCT 15%
[Iporpamuu npoayKTH 50%
[Apyru HemaTepualHi aKTUBU 15%

OO6e31eHKa Ha aKTUBUTE

AKTUBH, KOUTO C€ aMOPTU3UPAT, KAKTO U MHBECTULIUUTE B JBLIEPHU U aCOLIMUPAHU TPEATPHUATHS, CE
IperiexaaT 3a HaIn4Yhe Ha 00e3leHKa, KOraTo ca HajMlle ChbOUTHUS WK MMa MPOMsiHA B 00CTOATENCTBaTa,
MOJICKa3BaIlly, 4e OajaHcoBaTa CTOWHOCT Ha aKTUBUTE HE € BH3CTAaHOBMMA. 3a 3aryba OT oOe3leHKa ce
IpU3HaBa cymara, ¢ KosiTo 0ajiaHcoBaTa CTOMHOCT HaAXBbPJIsl Bb3CTaHOBUMAaTa. Bbh3cTaHoBMMAaTa CTOMHOCT
€ MOo-BUCOKaTa OT HeTHaTa MPoJIaXKHa CTOMHOCT M CTOMHOCTTA B ynoTpeda. 3a /1a ce onpe/esivi CTOMHOCTTA B
ynoTtpeba, akTHBHTE C€ TPYNUpaT B Hail-MaJKUTe BB3MOXKHH pa3sTpaHUYMMM €IUHUIM, TE€HepUpPALIH
Mapu4HU IMOTOLH.

8. DUHAHCOBU AKTHBHU M NACHBHU U 00e3leHKA
OuHAHCOBUTE AaKTUBM M (PUHAHCOBUTE NAcCHBH ca MpeKIacu(PUIMpaHd TMpU TbPBOHAYATHOTO
npuiarane Ha MCPO 9 ot 01.01.2019 1.
Knacudukanusara Ha pUHAHCOBUTE aKTUBU Ce U3BbPIIBA Ha Oa3aTa Ha CIEJHUTE JBE YCIOBHUS:
a) OM3Hec Mojierna 3a yIpasieHne Ha (PUHAHCOBUTE aKTUBU Ha MPEINPUSTHETO;
0) XapakTepUCTUKUTE HA JOTOBOPHUTE MapUYHU NOTOIM Ha (GUHAHCOBUS aKTHUB.
JlaneH (puHAHCOB aKTHB CE OLIEHSIBA [0 aMOPTU3HPaHA CTOMHOCT, aKO Ca U3IbJIHEHH CIICAHUTE JIBE YCIOBHS:
a) GUHAHCOBUST aKTUB C€ IBbPKU B paMKUTE Ha OM3HEC MOJEII, YUATO 1€l € aKTUBUTE 1a ObAAT IbpKaHHU,
3a 7a ce crOepar JOrOBOPHUTE MAPUYHU MOTOLM; U
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0) ChITIaCHO IOTOBOPHUTE YCIOBHS Ha (PMHAHCOBUS aKTHUB Ha KOHKPETHH JaTH Bb3HUKBAT APUYHU ITOTOIH,
KOHUTO Ca €IMHCTBEHO IJIAIllaHus M0 IIaBHUIIA U JINXBA BBPXY HEMOraceHaTa cyma Ha rJlaBHUIIATA.
AMopTH3UpaHa CTOHHOCT Ha (PMHAHCOB aKTHB WJIM ()MHAHCOB MAcHB € Je()UHUpPAH TEPMUH 3a CTOWHOCTTA,
0 KOSTO ca OULEeHsABaT ()MHAHCOBUTE AaKTUBH WM (UMHAHCOBUTE MACHUBU IPU IIbPBOHAYAIHOTO UM
IMpU3HaBaHC, MHUHYC IIOralliCHusATa Ha TIJIaBHULATA, IIJIFOC HWJIM MHUHYC HATpylaHaTa aMOpPTH3alud Ha
pa3iuKaTa MeXxay Ta3W I'bpBOHAYajHa CTOMHOCT M CTOMHOCTTA Ha Majexa, U3YHCIsABaHA MO METOoAa Ha
edeKTUBHATA TNXBA, a 32 PMHAHCOBH aKTHBH - KOPUTHPAHA 32 BCEKU KOPEKTHUB 3a 3aryou. [1o amopTusupana
CTOMHOCT ce U30HpaT Ja ce OLEHSABAT ThPTrOBCKU B3€MaHMUsI, ThPrOBCKH 33IbJDKEHUS, IPYTH B3EMaHus, ApyTru
3aABJDKCHUA, TPCAOCTABCHU KPCAUTH, MOJYUCHHU KPCAWUTH, AbpKaBHHU ICHHU KHWXA U APYI'M aKTUBU U
MacHUBH.

Hanen ¢uHAHCOB aKTHB C€ OICHSBA MO CIpPaBEIJIMBA CTOWHOCT Mpe3 APYr BCeoOXBAaTEH J0XOJ, aKo ca
U3ITBIHEHU CJIETHUTE JIBE YCIOBUS:

a) (DMHAHCOBUSAT aKTHUB CE€ IBPKHU B PAMKUTE HAa OM3HEC MOJE, YHATO 1] € KaKTO ChOMpaHe Ha JIOTOBOPHU
MapUyHU MOTOIM, TaKa U MPOJAaKOHU Ha (PUHAHCOBH AKTHBHU;

6) ChI'IACHO JOT'OBOPHUTC YCJIOBUA Ha (1)I/IHaHCOBI/I$I AKTHUB Ha KOHKPCTHU JaTH Bb3HUKBAT MAPUYHHU IMOTOILH,
KOHUTO Ca €IMHCTBEHO IIAIllaHus M0 IIaBHUIIA U JINXBA BBPXY HEMoraceHaTa cyma Ha rllaBHUIIATA.

3a TIaBHMIA ce TpUEeMa CIpaBeIINBaTa CTOMHOCT Ha ()MHAHCOBHUS aKTUB INPH IIBPBOHAYAITHOTO
npu3HaBaHe. JIuxBaTa o0xBaIla Bb3HATPAKICHUETO 32 CTOMHOCTTA HA MAPUTE BbB BPEMETO, 32 KPEIUTHUS
PHUCK, CBBP3aH ChC CyMaTa Ha HEMOraceHaTa TJIaBHHUIA MPe3 ONpEACNeH MEpHUoa OT BpeMme, M 3a APYrd
OCHOBHHU PHUCKOBE U Pa3XxoJid MO KPEAUTHUPAHETO, KAKTO U Mapx Ha medanba. [lo cmpaBemiuBa croitHOCT
npe3 Ipyr BceoOXBaTeH JOXOJ ce M30Mpar Ja ce OLEHSBAaT aKIHWW B KamuTajla Ha JPYKECTBa, APYTH
(¢buHAHCOBH MHCTPYMEHTH B KaluTala, AbP>KaBHU LIEHHU KHIDKA, ((PUHAHCOBU MHCTPYMEHTHU-TIACUBHU, APYTU
AKTUBU U IIaCHUBH.

Jlanen (hvHaHCOB aKTUB CE OILICHSIBA MO CIIPaBeAIMBa CTOMHOCT Mpe3 rnevyanbdaTta win 3arydara, OCBeH
aKo ce OICHsBA M0 aMOPTH3HPaHa CTOWHOCT MJIH IO CIPaBEAJIMBA CTOMHOCT IIpe3 APYT BCEOOXBATEH JOXO/.
[Ipy mbpBOHAYANHOTO MpH3HABaHE oO0aye MPEANPUATHETO MOXKE Ja HalpaBd HEOTMEHMM H300p 3a
KOHKPCTHH MHBCCTHUILIMH B KAllUTAJIOBU HHCTPYMCHTH, KOUTO MHAYC ouxa 6I/IJII/I OLICHABAHU I10 CIIpaBCAJIMBa
CTOMHOCT mpe3 mnevanbara wiu 3arybara, Ja TMpeicTaBs IMOCIEIBAIUTe MPOMEHU Ha ClpaBeAsiMBaTra
CTOMHOCT B JpyT BceoOxBaTeH n0x0/. [1o cipaBennmBa cTONHOCT npe3 nevyanbdara uin 3arybara ce u3omupar
Jla ce OlIEHSBAT aKIIMM B KalUTalla Ha APYKeCTBa, IPyTrH (PMHAHCOBU MHCTPYMEHTH B KanuTana, GUHAHCOBU
WHCTPYMEHTHU-IIACUBH, APYTU aKTUBU U ITACUBHU.

[TpeanpusTreTo MOXeE NP MbPBOHAYATHOTO PU3HABAHE HEOTMEHUMO J1a ONPEAEIIH 1aJIeH (PMHAHCOB aKTHB
KaTO OICHSBAH IO CIpaBeJIMBa CTOMHOCT Tpe3 nedanbaTa WM 3ary0ara, ako TOBa Il eIMMUHUpPA WIH
HaMajdl 3HAYUTETHO HECHOTBETCTBUETO B OLIEHSABAHETO WM MpPHU3HABaHETO (TOHSKOra HapU4aHO
,,CUETOBOJIHO HECHOTBETCTBHUE"), KOETO B IPOTHUBEH Cly4yail OM MPOU3TEKIO OT OLEHIBAHETO HA aKTUBU WIIN
MaCHBH WY MTPU3HABAHE HA MEeUYaIOUTe U 3aryOuTe OT TAX Ha pa3IMuHU Oa3H.

3a oreHKa Ha (PMHAHCOB aKTHB MO0 aMOPTH3UpPaHa CTOMHOCT OCHOBHOTO YCIIOBHE € aKTUBUTE Aa ObaaT
Ibp)KaHU 3a MoJTy4yaBaHe, 3a Jia ce ch0epar JOrOBOPHUTE MAapUYHH IMOTOIH. 3a OlleHKa Ha ()MHAHCOB aKTHUB
[0 CIpaBeIMBa CTOMHOCT Mpe3 Apyr BCEOOXBATEH J10XOJ OCHOBHOTO YCIIOBHE € aKTHBUTE Ja Obaar
€/THOBPEMEHHO JbpKaHH 32 ChOMpaHE Ha JOTOBOPHH IMMAapHYHH IMOTOIM M 3a MpojakOa. 3a OIeHKa Ha
(MHAHCOB aKTUB IO CIIPAaBEUINBA CTOMHOCT Mpe3 nevandara win 3arydara OCHOBHOTO yCJIOBHE € aKTHUBHTE
Jla He ce OIICHSBAT IO €IWH OT JPYTHTE JBa OM3HEC Mojena, T.e. 1a ObAaT AbpKaHU 3a MpoJakda Kato
OCHOBHa LIEJI.

3a mpaBWIIHO OIICHsBaHE HA (PMHAHCOBUTE aKTHBH, PHKOBOJICTBOTO HA MPEANPUITHETO € pa3paboTHIIO
6usHec Mozen. B 6usHec Mozena ce onpeAensT OT/IEIHUTE BU0BE (PMHAHCOBU aKTHBH U MPUHAIEKHOCTTA
UM KBbM KJIaCU(PUKAIMOHHUTE TPYNH CIIOpe onpeeneHara 1ei cbriacio MCOO

[IpeanpusTieTo onpezens KOHKPETHHUs ChCTaB HA TPYNUTE (PMHAHCOBU aKTHUBHU CIIOPE]] 3aJI0KEHHUTE
ey B OM3HEC MoJlesia. AKTHBHTE C TIOCTaBeHa IIeJl IMOJTydaBaHe Ha IOTOBOPHH TAPUYHU ITOTOIH Ce 3aJlarat
B rpynara ,,OMHAHCOBH aKTHBH, OTYUTAHHU IO aMOPTHU3MpaHa CTOHHOCT*. AKTHBHUTE C IOCTaBEHA LI
ImoJiydaBaHC Ha JOTOBOPHH IMapHUYHU IMOTOIH U npona>K6a Ha aKTUBUTC CC 3ajlaraTt B rpymnara ,,CDI/IHaHCOBI/I
aKTUBH, OTYUTAHM T10 CIPaBEAIMBA CTOMHOCT Mpe3 ApyT BceoOXBaTeH JOXOA ‘. AKTUBUTE C MOCTaBEHA Iell
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npoaax0a (M eBeHTYaJHH JPYr'M aKTHBU W3BBH NPEIXOIHUTE J[BE TPYIH, aKO MMa TaKMBa) ce 3ajaraT B
rpynata ,,0uHaHCOBH aKTUBH, OTUUTAHU I10 CIPaBEUINBa CTOMHOCT Mpe3 nevyandara uim 3aryoara’.

[Ipennpusituero knacuduuupa BCHUYKM (UHAHCOBH IACHBHU KaTO OICHSIBAHU BIIOCJIEJCTBHE II0
aMOpTHU3UpaHa CTOMHOCT, C U3K/IIOYEHUE Ha!

a) (UHAHCOBM IMACHBH IO CIPaBeIJIMBA CTOWHOCT Tpe3 medanbara wim 3arydara. Te3u MmacuBw,
BKJIFOUMTEJIHO JIEPUBATUBH, KOUTO Ca MTACUBH, CE OIICHIBAT BIOCJEICTBUE IO CIIPaBEeAINBa CTOMHOCT;

0) ¢uHaHCOBM MAaCcKBHU, KOMTO MIPOU3THYAT OT MPEXBHPISHETO HA (PUHAHCOB aKTHUB, HEOTTOBAPSIIO HA
yCIIOBUSTA 32 OTIHMCBAHE, UJIM KOTaTo ce Mpuiiara MmoaxoIbT Ha MPOIBJKABAIIOTO YUaCTHE;

B) JI0TOBOpHU 3a (puHaHCOBa rapanuus. Ciex IbPBOHAYATHOTO MY NpPU3HABAaHE M3JATENSAT HA TaKbB
JIOTOBOP T'O OLIEHSIBA BIIOCIIEACTBHE 110 TO-BUCOKATA OT:

1) cTOMHOCTTa HAa KOPEKTUBA 3a 3ary0u, onpesiesieHa B CbOTBETCTBHUE € pa3zien 5.5, u

1) MbpPBOHAYAIHO MpHU3HATaTa CTOMHOCT MHHYC, KOraTO € yMECTHO, KyMyJaTUBHaTa CTOMHOCT Ha
NpUXO0a, IPU3HAT B ChOTBETCTBHE C TO3U CTAHAAPT;

') aHTQKUMEHTH 32 OTIYCKaHE Ha 3aeM C JIMXBEH MPOLIEHT, KOUTO € MO-HUCHK OT na3zapHus. M3aarenst
Ha TaKbB aHTKUMEHT I'O OLIEHSBA BIIOCIIEACTBHE IO IO-BUCOKATA OT:

1) cTOITHOCTTa Ha KOPEKTUBA 3a 3ary0u, onpeielieHa B ChOTBETCTBUE C pasnen 5.5, u

il) MPpPBOHAYANIHO TPHU3HATATA CTOMHOCT MHUHYC, KOTaTO € YMECTHO, KyMyJaTHBHaTa CTOMHOCT Ha
puxoJa, npusHaT B cboTBeTcTBUE ¢ MCDO 15;

1) YCIOBHO BB3HArpaXKJIeHHUE, MPU3HATO OT KymyBaua B OM3HEC KOMOWHAIM, 3a KOSITO C€ IMpHiiara
MC®O 3. TakoBa yCcIOBHO Bb3HarpaxkJIeHHE C€ OLEHsBA BIIOCIEICTBUE 10 CIIPABEINBA CTOMHOCT, KAaTO
IPOMEHHUTE Cce IIPU3HABaT B revandarta uiu 3aryoara.

[TocneaBamoTo oleHsBaHe Ha ()UHAHCOBUTE AKTUBU M Ha (PUHAHCOBUTE IMACUBU CE€ HM3BBHPIIBA OT
IPEINPUATHETO CHIVIACHO pasriexaanus cranaapT. Cien mbpBOHAYAIHOTO MY IPU3HABAHE PEATIPUSITHETO
OLICHSIBA JIaZIcH (PMHAHCOB aKTHUB TO:

a) aMOpPTU3HMpPaHa CTONHOCT;

0) cipaBeIMBa CTOMHOCT Mpe3 APYT BCEOOXBATEH JOXO/I;

B) CIIpaBeIMBa CTOMHOCT Mpe3 Nevandara win 3aryoara.

[IpennpusTreTo mpuiara U3UCKBaHUATA 32 00E3I[EHKA M0 OTHOILIEHUE Ha (PMHAHCOBUTE aKTUBU, KOUTO
Ce OIIEHSBAT [0 aMOPTH3UpPaHa CTOWHOCT, U 110 OTHOIIEHUE HA (PMHAHCOBUTE aKTUBH, KOUTO CE€ OIEHSBAT 110
CHpaBeAIMBa CTOMHOCT Ipe3 JpyT BCEOOXBATEH JOXO/I.

Kpaitnute kopektuBu 3a obesneHka cbriiacHo MCC 39 ca paBHEHH C HadaJlHUTE KOPEKTHUBU 3a
obGe3uenka ceriaacio MCPO 9, knacuduipanu o KaTeropuy Ha oreHsBane. Hama cbliecTBeHa npoMsHa
B pe3yJITaTHTE Ipe3 TEKyIaTa ToANHA B CPAaBHEHHUE C MTPEIXoAHaTa (pMHaHCOBA TO/IMHA.

C4eToBOJHOTO OTUMTAHE HA 00E3IeHKaTa € Pa3IM4HO MpH IpynuTe puHaHCOBU akTUBH. [Ipn Hammune
Ha o0e3lleHKa Ha (PMHAHCOBM aKTUBU OT rpynara ,,OWHAHCOBM aKTHBHM, OTYMTAHU 1O aMOPTU3HMpaHa
CTOMHOCT®, pa3iuKaTa /10 OajaHCcOBaTa CTOMHOCT ce OTpa3siBa B rnevanbaTa wiu 3aryoara. [Ipu Hanuuue Ha
o0e3lieHKa Ha (PMHAHCOBU aKTHBH OT IpymnaTa ,,OMHaHCOBU aKTHBH, OTYUTAHH IO CIpPaBEAIMBA CTOWHOCT
npe3 JApyT BCEOOXBATEH JAOXOJ ", pa3jiMKaTa /10 0ajaHcoBaTa CTOMHOCT C€ OTpa3siBa B IPYTUsi BCEOOXBATEH
J0X071 (IPEOLIEHBUHUSAT PE3EPB).

KbM Bcsika OTYeTHA J1aTa MPeNpHUATHETO OIEHsIBa KOPEKTHBA 3a 3ary0u 3a (YMHAHCOB MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryOH 3a IeJIUsl CPOK Ha MHCTPYMEHTA, aKO KPEIUTHHUAT PUCK Ha
TO3W (DMHAHCOB MHCTPYMEHT C€ € YBEIMYWJ 3HAYHUTEHO ClIe]] MbPBOHAYAIHOTO TpHu3HaBaHe. Llenra Ha
U3MCKBaHUATA 3a 00€31IeHKa € 1a ObJaT NPU3HATH OYAKBAHUTE KPEAUTHU 3aryOHu 3a Lelus CPOK Ha BCHUKU
(UHAHCOBM WHCTPYMEHTH, YMHTO KPEIWTEH PUCK C€ € YBEIUYMI 3HAYUTEITHO CJIeJ] IMbPBOHAYAITHOTO
NpU3HABaHE - HE3aBUCHMO JAJH ca OLEHEHM MHIUBHUIYaJHO WJIM KOJIEKTUBHO - KaTO C€ B3eMa IpeIBU
IsUTaTa pa3yMHa ¥ apryMEeHTHpaHa HH(OOpPMAIHs, BKITIOYHTEITHO U 33 OB TEPHO/IH.

@DUHAHCOB aKTUB C KpeJUTHA 00e3lleHKa € JepUHUpaH TEepMHUH 3a (PUHAHCOB aKTHUB, KOraro ca
HACTBIMIIM €IHO WJIM TOBeYe CHOUTHS, OKa3Balll HEOIAroNMpHSTHO BB3JICHCTBHE BBPXY OUYAKBAHHUTE
ObJely NapuYHU MOTOLM OT TO3U (huHAHCOB akTUB. Karo jokazaTescTBO 3a KpenuTHaTa oOe3leHKa Ha
(MHAHCOB aKTHUB MOTAT Jia MOCTYXaT HaOJIr0JaBaHu TaHHH 3a CICHUTE CHOUTHS:

a) 3HaYUTEIHO (PMHAHCOBO 3aTPyTHEHHE HA EMUTEHTA/U3AaTeNs WIK Ha JUThKHUKA;
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0) HapyIIaBaHe Ha JOTOBOP KAaTO HEU3IIBJIHEHHE WIN TIPOCPOUHE;

B) 3aeMOJIATeNAT/-T€, M0 HKOHOMUYECKH WM JOTOBOPHU NPUYHHH, CBBpP3aHH C (UHAHCOBOTO
3aTpyJHEHHE Ha 3aeMOIONydyaTessi, NpaBd OTCTHIIKA/-M Ha 3aEMONOIYYaTeNs, KaKBaTO/KaKBHTO
3aeMoJIaTeNAT/-Te He Ou/Ouxa HarpaBujl/-u IPH IPYTH 00CTOSATEICTBA;

') CTaBa BEPOSATHO, Y€ 3a€MOMOIYYaTeNAT e Ob/ie 00SIBEH B HECHCTOATEIHOCT WM IIE MOJICKH Ha
Ipyro ¢GpUHAHCOBO O3/IPaBsBAHE;

1) ©34e3BaHE HA aKTUBEH Ta3ap 3a TO3U (PMHAHCOB aKTHB 3apay (UHAHCOBU 3aTPYTHEHUS; WIIN

€) 3aKyIlyBaHE WM II'bPBOHAYAIHO Ch3JaBaHe Ha (PUHAHCOB aKTHB C TOJISIM OTOMB, KOMTO OTpa3siBa
MOHECCHU KPEIUTHH 3aryOH.

AKO KbM OTUETHATA JaTa KPEOAUTHUAT PUCK HA (PMHAHCOB UHCTPYMEHT HE C€ € YBEJINYHII 3HAYUTEIIHO
cliell MbPBOHAYAIIHOTO IPH3HABAaHE, MPEANPUATUETO OLEHSIBAa KOPEKTHUB 3a 3aryOu 3a TO3u (PUHAHCOB
UHCTPYMEHT B pa3Mep, PaBeH HAa OYaKBAaHUTE KpeAUTHHU 3aryOu 3a 12 mecena. Ako mpe3 MpeaxoIHus
OTYETEH MEePHOJ] € OLIEHUIIO KOPEKTHB 3a 3ary0ou 3a (puHAHCOB MHCTPYMEHT B pa3Mep, paBeH HA OYaKBAHHUTE
KpeAUTHU 3ary0u 3a Henus CPOK Ha HMHCTPYMEHTa, HO KbM TEKylllaTa OTYETHA JaTa MNPEeANpHUSTHETO
orpenens, 4e yciaoBusATa mo maparpad 5.5.3 Bede He ca M3IIBJIHEHH, TO OIICHSBAa KOPEKTHB 3a 3aryOu B
pa3Mep, paBeH Ha OYaKBaHUTE KPEeIUTHH 3aryou 3a 12 mecera KbM TEKyIlllaTa OTYETHA J1aTa.

OuakBaHU KpeIUTHU 3aryou 3a 12 mecena e aepuHMpaH TEpPMHH 3a YacTTa OT OYaKBAaHUTE
KpEAUTHU 3ary0u 3a LTS CPOK Ha MHCTPYMEHTAa, KOSTO MPEJCTaB/IsABAa OYaKBAHUTE KPEIUTHH 3aryowu,
KOUTO TPOU3TUYAT OT HEM3IBJIHECHHUATA MO (PMHAHCOB MHCTPYMEHT, KOUTO € BH3MOXKHO Jla HACTBIST B
pamkuTe Ha 12 Mecerna cliie] OT4YeTHaTa Jata.

KpenutHa 3ary6a e neduHHpaH TEpMHUH 32 pa3jiMKaTa MEXIY BCUYKH JOTOBOPHU NMApUYHU IMOTOIH,
IBIDKUMHU Ha MPEANPUSTHETO MO JOTOBOP, M BCUUKH MAapUYHU MOTOIM, KOUTO MPEANPHUATUETO OYaKBa Ja
TOJTYYH (T.€. IEJHsI HapruueH HeTOCTHUT ), TMCKOHTHPAHH C ITbPBOHAYATHHS €(DEKTUBEH JIMXBEH MPOLEHT (MK
KOPUTHMPAHUS 32 KPEAUTHU 3aryOu e(peKTHUBEH JTUXBEH MPOIEHT 32 3aKyIEeHU WM TbPBOHAYATHO Ch3/1a/ICHU
(MHAHCOBH aKTWBU C KpeAWTHA oOe3leHka). [IpennpusarueTo oneHsBa MApUYHUTE MOTOIM, KaTO B3eMa
NpeBUJl BCUYKU JIOTOBOPHU YCJIOBUSA MO (PUHAHCOBUS WHCTPYMEHT (HAmpUMeEp OIMIMU 32 MPEACPOYHO
noracsiBaHe, yJIbJDKaBaHe, KOJ-OMIUN U JIPYTH MOJO0OHW ONIMK) 32 OYaKBaHUS CPOK Ha TO3U (PMHAHCOB
UHCTpyMeHT. [lapuyHnTe MOTOIM, KOUTO CE€ B3eMaT MpEeABUA, BKIOYBAT MApUYHU MMOTOLHU OT mpojaaxodara
Ha JbpKaHU 00e3MeUeHUs WIN IPYTU KPEIUTHU MOTOOPEHNUs, KOUTO ca HEpa3JleIHa YacT OT JOTOBOPHUTE
ycnoBud. Jlomycka ce, Y€ OUYaKBaHUAT CPOK Ha (PMHAHCOBMS MHCTPYMEHT MOXe Ja ObJe OlLEHEeH
pUOJIM3UTEITHO TI0 HAAEK/ICH HaunH. B peaxute ciydan odade, KOraTo HEe € Bb3MOXKHO OUaKBAaHUST CPOK
Ha (pUHAHCOBHS MHCTPYMEHT Ja Obje OLIEHEH MNPHUOIM3UTETHO MO HaAeXKJIeH Ha4MH, NPEANPHUATHETO
U3I10J13Ba OCTABAIIUS JIOTOBOPEH CPOK Ha (DMHAHCOBUS HHCTPYMEHT.

OuakBaHU KpeIUTHU 3aryOH € JeUHUpaH TEPMUH 3a CPEIHONpPETErJIEHaTa CTOWHOCT Ha KPEAUTHUTE
3ary0u, KaTo 3a TerJia cIy’aT CbOTBETHUTE PUCKOBE OT HACThIIBaHE Ha HeM3MbIHeHne. OuakBaHU KpeIUTHH
3ary0u 3a IeNusl CPOK Ha MHCTPYMEHTA ca OYaKBAHWUTE KPEIUTHH 3aryOH, KOMTO MPOU3TUYAT OT BCUYKH
BBH3MOKHH CITy4an Ha HEM3ITbJIHEHHUE ITPe3 OYaKBaHUS CPOK Ha (pruHAHCOB MHCTpyMeHT. KopekTus 3a 3aryou

€ KOPEKTHBBT 32 OYaKBAaHHM KPEJAWTHH 3aryOu 1Mo (MHAHCOBH aKTHUBH, OIICHSABAHU B CHOTBETCTBHUE C
U3MCKBAaHUATA Ha CTaHJApTa, JU3UHTOBM B3€MaHUS M aKTHBH IO JIOTOBOPH, HaTpymaHaTa oOe3leHKa 3a
(MHAHCOBH aKTHBH W NMPOBU3HMUTE 32 OYAKBaHU KPEIUTHH 3aryOu 10 KPEIUTHA aHTAKUMEHTH U JOTOBOPH
3a (huHAHCOBA rapaHIusl.

[IpennpustTHeTo Npu3HaBa B NevandaTa WM 3arydara - KaTo nedanda uiau 3aryba oT oOe3leHKa,
pa3mepa Ha OYaKBaHUTE KPEAUTHH 3aryou (i 0OpaTHO BH3CTAHOBSIBAHE), HEOOXOAUM C OTJIE] KOPEKTUBBT
3a 3aryOm na Oblle MpHpaBHEH KbM OTYETHATa JaTra Ha CyMmara, KOsTO TpsOBa na ObAe Npu3HATA B
CHOTBETCTBUE C HACTOSIINS CTaHIAPT.

K®M Bcsika oT4eTHA J1aTa MPEIIPUATHETO OICHSBA JAIM KPETUTHHUAT PUCK HA (PMHAHCOB MHCTPYMEHT
Ce € YBEJIMYWJI 3HAUUTENIHO CJie/l TbPBOHAYAIHOTO Mpu3HaBaHe. [Ipu oleHkara cu mpeanpusTHETO OTYUTA
IPOMSIHATA B PHCKa OT HACTHIIBAHE HA HEU3ITHIIHEHHE TIPe3 OYaKBaHUS CPOK Ha (DMHAHCOBHS MHCTPYMEHT, &
HE MpOMsSHaTa B pa3Mepa Ha OYaKBAaHUTE KPEIUTHM 3aryOu. 3a J1a HallpaBH Ta3u OLCHKA, MPEANPHITUETO
CpaBHsBa pUCKa OT HACTHITBAHE HA HEU3IThIHEHHE M0 (PMHAHCOBUS HHCTPYMEHT KbM OTUETHATA J1aTa H KbM
JaTaTa Ha IIbPBOHAYATHOTO NMPH3HABaHE M B3eMa MPEABM] pa3yMHATa M apryMEeHTHpaHa HHQOpMaIus,
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JocThlHA 0Oe3 M3BBPIIBAHE HA M3IMLIHM PA3XOAU WM YCUJIMSA, KOATO YIOCTOBEpSBa 3HAUUTEITHO
yBEJIMYEHUE Ha KPEIUTHUS PUCK Clle] IbPBOHAYAIHOTO IIPU3HABAHE.

AKO chIIeCTBYBa pa3yMHa M apryMeHTHpaHa WHQopmauus 3a ObAeUId Nepuonau, TOCThIIHA 0e3
U3BBPIIBAHE HA U3JIMIIHM Pa3XOoAM WIHM YCHUJIMS, NPEANpPUATHETO HE MOXE Jla pa3uuTa €JUHCTBEHO Ha
uHpOpMaLKs 3a MPOCPOUYHE, KOraTo ONpeNelis Nald KPEIUTHUAT PUCK CE € YBEIMUYWI 3HAYUTEIHO CIIeH
I'bPBOHAYAIHOTO ITpU3HaBaHe. Korato obade He € Bb3MOXKHO J]a c€ OCUTypHU MH(OpMaIus, KosATO Kacae 1o-
CKOpO OBACHIOTO pa3BUTHE, a HE CTaTyca IO OTHONIEHHE Ha MpocpoursATa (Ha MHIUBUAyaHA WIN
KOJIGKTUBHA OCHOBa), 0€3 WM3BBbpLIBAHE HAa M3JUILIHU Pa3XOAW WIM YCHUJIMsS, NPEIIPUATHETO MOXE A
U3110J13Ba HH(pOpMAIIH 32 IPOCPOUHE, 32 []a ONIPEIEIIN JalTi € UMAJIO 3HAYUTEITHO yBETMUEHUE Ha KPESIUTHUS
pPHMCK clle[l MbPBOHAYAIHOTO IpHU3HaBaHe. He3aBHMCHMO OT HauuHa, MO KOHTO NPEANpUATHETO OLECHSBA
3HAYUTEIHOTO YBEJIWYCHHUE HA KPEAUTHUS PUCK, CHIIECTBYBAa 000pHUMA MPE3yMITIHS, Y€ KPEIUTHUAT PHCK
Ha (PMHAHCOB aKTUB CE € YBEJIMYWJ 3HAUUTEIIHO CJIel IbPBOHAYAHOTO IPU3HABAHE, KOraTo MPOCPOYUETO
10 JOTOBOpHUTE Mamanus Hagxeepis 30 auu. IIpennpustuero Moxke aa 000pU Ta3W MPE3yMITLUs, aKo
pasnosara ¢ pa3yMHa ¥ apryMeHTHpaHa HHpOpMalus, J0CTbIIHA 6€3 U3BbPIIBAHE HA U3JIUIIHU Pa3Xoau UK
YCHJINS, KOSITO YJOCTOBEPSIBA, Y€ KPEAUTHUAT PUCK HE CE€ € YBEIMYMJI 3HAUUTEIHO CJIE]] IbPBOHAYAIIHOTO
IpU3HaBaHe, BBIIPEKH Y€ MPOCPOUYMETO M0 JOTOBOPHUTE IIAIaHus HaaAXBbpuid 30 1HU. AKO IpeANpUITUETO
OIpe/IeIv, Y€ € HAJINLIE 3HAYUTEIHO YBEIMUYEHNE HAa KPEIUTHUS PUCK NIPEAU IPOCPOUUETO IO TOTOBOPHUTE
IUIananus Aa Haaxebpuu 30 1HU, oOopuMaTa npe3yMILMs He ce Ipuiiara.

AXO JOrOBOPHUTE IMapHYHH OTOLX HA (PMHAHCOB aKTUB Ca OHMIIN IIPEOTOBOPEHH HIIM MO UITHPAHH
U (PMHAHCOBMST aKTUB HE € OTIHCAH, IPEIIPUATHETO OLEHSBA JAJIM € HACTBIIMIIO 3HAUUTEIHO YBEIUUCHHE
Ha KpPEeIUTHUS PUCK HAa (PMHAHCOBUS UHCTPYMEHT, KaTO ChIIOCTABS:

a) pUCKa OT HACThIIBAaHE HA HEU3I'BJIHEHHE KBbM OTYETHATa Jara (Bb3 OCHOBA Ha MOJU(PHUIMPAHUTE
JIOTOBOPHH YCJIOBUS); U

0) pucka OT HAcCThIIBaHE HAa HEU3IIbJIIHEHHE KbM JaTaTa Ha I'bPBOHAYAIHOTO IpU3HABaHE (Bb3 OCHOBA
Ha IbpBOHAYAIHUTE, HEMOJU(PUIIUPAHU JOTOBOPHU YCIIOBHUS).

Kopurupan 3a kpeaAuTHY 3aryou e(peKTUBEH JIMXBEH MPOLEHT € 1e(pMHUPaH TEPMUH 3a IIPOLIEHTA, KOUTO
TOYHO JUCKOHTHpA HPUOIU3UTEIHO OLICHEHUTE ObJEHIM MapUyYHU IUIAIAHUS WM IOCTBIUIEHHS 3a
OYaKBaHUs CPOK HA (PUHAHCOBUS MHCTPYMEHT JJO aMOPTHU3HpaHaTa CTOMHOCT Ha (PUHAHCOBUS aKTUB, KOWTO
€ 3aKyleH WM IIbPBOHAYAIHO Ch3/a/JeH (PMHAHCOB aKTHB C KpeAuTHa oOe3leHKa. [Ipu n3uucisBaHe Ha
KOpUTHpaHMS 32 KPEJUTHU 3aryOu e(peKTHBEH JIMXBEH MPOLEHT MPEINpUsSTHETO OLCHsBA MPUOIUIUTETHO
OYaKBaHMTE MApUYHM MOTOIM, KaTO B3€Ma MPEBUJ BCUYKU JIOTOBOPHU YCJIOBHS IO (PMHAHCOBUSI aKTUB
(HampuMep OILKUU 3a NPEACPOYHO MOracsiBaHe, yIbJKaBaHe, KOJI-OMIMU U APYTH MOI00HU ONIIMHK), KAKTO U
OYaKBaHMTE KPEAUTHHU 3aryOu. M3unciasiBaHeTo BKIIIOUBA BCUUKHU TAKCH U JPYTU Bb3HATPAXKICHMUS, IUIATEHU
WJIY TIOJTyY€HH OT KOHTPAreHTUTE 10 JIOT0BOPa, KOUTO ca HEpa3/leIHa yacT OT e()eKTUBHUS JIUXBEH MPOLIEHT,
pa3xoAuTe MO cHelKaTa U BCHUKM JPYrd npemuu u otouBu. [Ipeamonara ce, ye mapuyHUTE MOTOLH U
OYaKBAHMST CPOK Ha rpynara oT NoJoOHU (PMHAHCOBM MHCTPYMEHTHU MOTaT Ja C€ OLEHST NPUOIU3UTEIHO
10 HaJISKJIeH Ha-4uH. B penkuTe cirydan obade, KOraTo He € Bb3MOXKHO TApUUHUTE MTOTOLU WIIM OCTABAIIUAT
CPOK Ha (pMHAHCOBUS UHCTPYMEHT (WK rpynaTa oT (MHAHCOBU MHCTPYMEHTH) J1a CE OLIEHAT NPUOIN3UTETHO
10 HAJEXIECH HAauuH, NPEANpPUATHETO U3I0J3Ba JOTOBOPHUTE MAapUYHU MOTOLM IpE3 IIbIHUS JOTOBOPEH
CPOK Ha (PMHAHCOBHSI UHCTPYMEHT (WUJIU Tpymnara oT (PMHAHCOBU MHCTPYMEHTH).

KbM Bcsika oTueTHa jAara MpeAnpHUsITHETO MpU3HaBa B MedvanlbaTa WM 3arybara CTOMHOCTTa Ha
IpOMsIHAaTa B OYaKBaHUTE KPEAUTHU 3aryOu 3a LedHsl CPOK Ha MHCTPYMEHTa KaTo nevanda miu 3aryba oT
o0Gesnenka. [Ipeanpustiero npru3HaBa 6JaronpUsATHUTE IPOMEHH B OYaKBAaHUTE KPEJUTHU 3aryOu 3a Lenus
CPOK Ha MHCTPYMEHTa KaTo rneyayuba oT 00e3IeHKa, T0pU aKO0 OYaKBAaHUTE KPEIUTHU 3aryOu 3a LEeIHsl CPOK
Ha MHCTPYMEHTA Ca MO-MaJKH OT pa3Mepa Ha OYaKBAaHUTE KPEIUTHU 3aryOu, KOUTO ca OMIIM BKIIOYEHH B
NpUOIU3UTEIHO OLEHEHUTE MMapUYHU MOTOIM NPU MbPBOHAYATHOTO NMPU3HABAHE.

[IpennpusTHETO BUHATK OLIEHSBAa KOPEKTHUB 3a 3aryOu B pa3Mmep, paBeH Ha OYaKBaHUTE KPEIAUTHH
3ary0H 3a LieHs CPOK Ha MHCTPYMEHTA 3a:

a) ThPrOBCKM B3€MaHMS UM aKTHBH 110 JOTOBOP, KOMTO MPOU3THYAT OT CAEJIKH, MONaaliy B 00XBaTa
Ha MC®O 15, u kouro:
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0) HE ChABpXKAT CHIIECTBEH KOMIIOHEHT Ha (puHaHCHpaHe (WM, KOTAaTO MPEANPHUATHETO Mpuiara
MPAKTHUYECKH Iesiecho0pa3Ha MspKa 3a JOTOBOPH ChC CPOK OT €/1HA TOAMHA WM M0-KPAaThK) B ChOTBETCTBUE
c MC®O 15;

B) CBABpPXKAT CHINECTBEH KOMIIOHEHT Ha (QuHaHcupaHe B cboTBeTcTBHE ¢ MCDO 15, ako
NPEIIPUATHETO € N30pasio KaTo CBOSI CUETOBOJHA IMOJIMTUKA J1a U3MEpPBa KOPEKTUB 3a 3aryOu B pazmep,
paBeH Ha OYaKBaHUTE KPEIUTHH 3aryou 3a Leus CPOK Ha MHCTPYMEHTA.

Ta3u cueToBO/IHA MOJUTHKA C€ MpHJIara 3a BCHUYKU MOJOOHU THPrOBCKM B3€MaHMs WJIM aKTHUBU MO
JIOTOBOP, HO MOYKE J1a Ce Mpujiara U OTAENHO 3a ThPrOBCKU B3€MaHUS U aKTUBH IO JIOTOBOP;

I') JTU3WHTOBH B3E€MaHUs, KOMTO MPOU3TUYAT OT CAENKH, momajnamu B ooxBara Ha MC®DO 17, ako
OpeINpUATHETO € N30pasio KaTo CBOSI CUETOBOJHA IMOJIMTUKA Jla U3MepBa KOPEKTUB 3a 3ary0u B pazmep,
paBeH Ha OYAKBAHWTE KPEAWTHH 3aryOW 3a IeNusi CPOK Ha MHCTpyMEHTa. Ta3u cYeTOBOJHA MOJUTHKA CE
mpuiiara 3a BCUUKH JIN3MHIOBU B3€MaHHUs, HO MOXE JIa ce Mpuiara U OTJEJIHO 3a B3eMaHUsTa 10 (JUHAHCOB
Y TI0 OTNIEPATUBEH JIU3HHT.

[IpennpusaTHeTo oleHsIBa OYaKBAHUTE KPEIUTHH 3ary0u 1o (MHAHCOB MHCTPYMEHT Taka, ye Aa Obie
B3€Ta MPEJBUIL:

a) cymarta, onpejeneHa 0e3npucTpacTHO U MpeTerjeHa Ha 0a3aTa Ha BEPOSTHOCTTA Ype3 OLCHsIBaHE Ha
00xBaTa Ha Bb3MOXKHHUTE PE3yJITaTH;

0) CTOMHOCTTA Ha TApUTE BHB BPEMETO; U

B) pasyMHaTa M apryMeHTHpaHa HHPOpMAIHs, JOCThITHA 0€3 U3BHPIIBAHE HA M3JIHMIIHU PA3XOIU WU
yCUIIMg KbM OT4YeTHATa JaTa, 3a MHUHAIM CBHOUTHSA, TEKYLIM YCIOBUS MU MPOTHO3UMPAHHUTE OBbICIIn
MKOHOMHUYECKU YCIIOBHSI.

MaxkcuMaIHHSAT CPOK, KOWTO ce B3eMa MpeBU/ TP OLEHSBAHETO HAa OYaKBAHUTE KPEIUTHU 3aryou, e
MaKCHUMAJIHHUAT CPOK Ha JJOTOBOPUTE (B T.4. OIIIMH 32 yAbIHKaBaHeE), TPE3 KOUTO MPEANPUATUETO € U3TI0KEHO
Ha KpPEIWUTEH PUCK, a HE MO-IABIBI CPOK, TOPU TOW Ja CHOTBETCTBA HA CTOMAaHCKaTa MpakTuka. Hskou
(MHAaHCOBU MHCTPYMEHTU 00aye BKJIIOYBAT KAKTO KPEAUT, TaKa U AaHTAKUMEHT 10 HEYCBOEH KPEIIUT, KaTo
JIOTOBOPHUTE IpaBa Ha MPEANPHUATHETO Ja U3MCKBA MOracsiBaHE M OTMSHA HA aHTAKHUMEHTA 10 HEYCBOEH
3a€M HE OTpaHHWYaBaT CKCIIO3UIIMATA HA MPEANPUITHETO KbM KPEIUTHHU 3aryOr camMo 3a JIOTOBOPHHS CPOK
Ha Mpenu3BecTHe. EMUHCTBEHO MO OTHOILIEHHE Ha TakMBa (PMHAHCOBM HMHCTPYMEHTH MPEANPHUITHETO
OIICHSIBA OYAKBAHUTE KPEIWTHU 3aryOu 3a CpoKa, Mpe3 KOWTO MPEANPUITUETO € M3J0KEHO Ha KPeAUTEeH
PHUCK, a OYaKBaHWUTE KPEOUTHHU 3aryOu He MoraT jga ObJaT HaMmalleHH 4Ype3 MEpKH 3a yIpaBlieHUE Ha
KPEIUTHUS PUCK, TOPU aKO TO3U CPOK HAJAXBBPJISI MAKCUMAITHUS IOTOBOPEH CPOK.

Ob6e3nenkara Ha ¢puHaHcoBUTe akTUBH 10 MC®DO 9 ce 06Bbp3a ¢ OUaKBaHUTE KPEIUTHH 3aryou. AKO
KbM OTYETHATa JlaTa KPEIUTHHUAT PUCK HAa ()MHAHCOB MHCTPYMEHT HE C€ € YBEIMYMI 3HAYUTEITHO CIe
I'BPBOHAYATHOTO MPU3HABAHE, IPEANPUITUETO OLICHABA KOPEKTUB 32 3aryou 3a To3u (PMHAHCOB HHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBaHUTE KpeIUTHH 3aryou 3a 12 mecena. [IpeamnpustueTo mpu3HaBa MPOMEHHUTE B
OYaKBAaHUTE KPEAUTHH 3aryOu 3a eIl CPOK HAa MHCTPYMEHTA, IIIOM € HAJIUIIE 3HAYUTEIHO YBETUYCHUE Ha
KPEAUTHUS PUCK.

Hsama HeoOXoauMOCT U He ca M3BBPIICHH NMPOMEHU B CUCTOBOJHHUTE MOJUTUKHA 3a MOAU(UIIMPAHE,
MPEyCTaHOBSIBAHE M OTIHCBaHE Ha ()MHAHCOBUTE aKTHUBU. DUHAHCOBUTE aKTUBU Ha MPEANPHUSATHETO ca
OCHOBHO TBHPTOBCKHM B3€MaHHS M THPIOBCKM 3aIBJDKCHHS. 3a THPrOBCKUTE B3E€MaHHUS € OIMpejelieHa
MOJIUTHKA C MOJIEI 32 00€3IIeHKA.

[IpuxoauTe OT NUXBH 3a (DMHAHCOBU AaKTUBM C€ M3YHUCIISIBAT MO METOJA Ha €(pEeKTHBHATA JIMXBA.
OTtaenHo ce mpeAcTaBsT pa3Mepa Ha IPUXOAUTE OT JIMXBH 32 aKTUBHUTE C OLIEHKA IO aMOPTU3UPaHa CTOMHOCT
Y 32 aKTUBUTE C OIICHKA IO CIPABEIJIMBA CTOMHOCT Upe3 IPYT BCEOOXBATEH JTI0XO/I.

OrneHsIBaHETO 10 aMOPTU3HPaHA CTOMHOCT Ha (PMHAHCOBY aKTUBHU CE U3BBPIIBA CHITIACHO N3UCKBAHUSTA
Ha cTtaHjaprta. [I[puxoanTte OT TUXBHU CE U3YUCIIABAT Upe3 U3MOI3BAHETO HA METO/Ia HA e(DEeKTHBHATA JINXBA.
[Ipu ToBa n3uncneHne ePeKTUBHUAT JTUXBEH MPOIICHT Ce MpHiiara KbM OpyTHaTa OallaHCcoBa CTOMHOCT Ha
(MHAHCOBHSI AKTUB, C U3KITIOYCHHUE HA!

a) 3aKyNeHU WIH MbPBOHAYATHO CH3JaJeHU (PMHAHCOBH aKTHBH C KpeIWTHA OOe3lleHKa. 3a Te3u
(WHAHCOBH aKTHBU TPEANPHUATAETO MpUiiara KOPUTHUPAHHS 3a KPEAUTHH 3aryOn e(deKTHBEH JIMXBEH
MPOIEHT KbM aMOPTHU3UpPAHATA CTOMHOCT Ha (PMHAHCOBHUS aKTUB MPH MHPBOHAYAIHOTO MPU3HABAHE;
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0) (bvHAHCOBM aKTUBHM, KOMTO HE Ca 3aKyNEHU WIM IIbPBOHAYAIHO CH3JaJIeHU (PMHAHCOBU aKTHUBH C
KpeIuTHa 00€31eHKa, HO BIOCJIEACTBHE Ca CTaHAIM (PMHAHCOBU aKTUBHU C KpeIUTHA 00e3leHKa. 3a Te3u
(MHAHCOBH aKTUBH MPEINPUATHETO MPpHIara eeKTUBHHUS JIMXBEH MPOLIEHT KbM aMOPTH3HpaHaTa CTOHHOCT
Ha (pMHAHCOBHUSA aKTHB B [TOCJIE/BAILIUTE OTYETHHU NIEPUO/IH.

Meton Ha eeKkTHBHATa JIMXBa € JEeQUHUpPAH TEPMUH 33 METOJAA, W3IOJ3BaH IpPU H3YHCISBAHE Ha
aMOpTHU3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTHB WM (PMHAHCOB IACHUB M IPU paslpelelissHe U NpU3HaBaHe
Ha JIMXBEHHUTE MPUXOAW WM JUXBEHUTE Pa3XOJH B meyandara Wi 3arybara mpe3 ChbOTBETHHS IEpPHO/L.
EdexTrBeH InXBeH NPOLEHT € 1e(UHUPaH TEPMUH 3a IPOLIEHTA, KOMTO TOYHO AUCKOHTUPA IPUOIUZUTEITHO
OLICHEHHUTE ObJICIIN MAPUYHHU IJIAIAHHUS WM TOCTHIICHUS 32 OYaKBaHUS CPOK HAa (PMHAHCOBHUS aKTUB WIH
(¢uHaHCOBMS IacuB 10 OpyTHara OanaHCOBAa CTOMHOCT Ha (PUHAHCOB AKTUB WM JI0 aMOPTH3UpaHaTa
CTOMHOCT Ha (puHaHCOB nacuB. [Ipu n3umncnsBaHe Ha ePEKTUBHUS JTUXBEH MTPOLICHT MPEANPUATUETO OIICHSBA
OpUOJIM3UTEIIHO OYAKBAHUTE MAapUYHM IOTOLM, KAaTO B3€Ma IpPEIBUJ BCUYKH JIOTOBOPHU YCJIOBUS IO
(MHAHCOBHSI MHCTPYMEHT (HampuMep ONIMHU 32 IPEACPOYHO MOTACSBAHE, yIBIDKABaHEe, KOJI-ONINH U IPYTH
OoJO00HM OMLIMH), HO HE B3e€Ma IIPEJBUJ OYaKBAaHUTE KPEIUTHU 3aryou. M3uncisBaHeTo BKIIOYBA BCUUKU
TaKCH W JIPYTH BB3HATPAXKACHUS, TUIATEHH WM TOJYYEeHH OT KOHTpPAreHTHTE IO JOTOBOPA, KOUTO ca
Hepasz/esiHa 4acT OT e()eKTUBHUS JIMXBEH MPOLEHT, Pa3XOJUTe MO cJelIKaTa U BCUYKU JIPYTU NPEeMHUH WIN
or6ouBH. Ilpeamonara ce, 4ye MapuYHUTE MOTOIM M OYAKBAHUAT CPOK HA TpyNa OT MOAOOHU (PMHAHCOBU
UHCTPYMEHTH MOTaT Ja e OLEHAT NPUOIU3UTENIHO [0 HAASK/CH HauMH. B penkure ciydau obaue, KOrato
HE € BH3MOXKHO NMApUYHUTE MOTOIM WM OYAKBAHUAT CPOK HA (PMHAHCOBUS MHCTPYMEHT (WM rpymnara ot
(MHAHCOBM MHCTPYMEHTH) J1a C€ OLEHAT MPUOIM3UTEIHO 110 HAAEK/IEH HAaUMH, NPEANPHUITUETO U3M0I3Ba
JIOTOBOPHUTE APUYHU TTOTOIH MTPE3 IBIIHKS JJOTOBOPEH CPOK Ha (PMHAHCOBHSI HHCTPYMEHT (MJIM TpyTara oT
(UHAHCOBH UHCTPYMEHTH).

Pa3sxomute che 3aryOu oT oOe3leHKa Ha (PMHAHCOBHM aKTHBH CE€ M3YMCIIABAT IO MOJEI, ChOOpas3eH ¢
OCHOBHMTE M3MCKBaHMs Ha CTaHJapra. Te3u pa3xoau ce MPECTaBAT B OT/AEIHA CTaTUS KbM IPUXOAUTE U
pasxonute. Bp3craHoBeHuTe 3aryou ot o0e3leHKa Ha aKTUBHUTE CHILO C€ MPEACTaBAT B OT/AEIHA CTAaTHUS B
oTyera.

TeproBckuTe B3eMaHHs ce TPYIUPAT 3a [enuTe Ha ooe3neHkara. O00co0sBaT ce rpynu 3a UCTOPHUECKU
aHaJlM3 W W3YMCIsBaHE Ha KOHKPETEH pa3Mep Ha 00e3leHKa CIIOpe]] CPOKOBE Ha IUIALIAHUS, CPOKOBE Ha
IIPOCPOYMs, Bph3Ka Ha KIMEHTA 10 OTHOUICHNE Ha CBBP3aHOCT U IPYTH AOIBIHUTEITHH (DaKkTopH.

[TpeanpusTHeTo HsAMAa ONepaliy, MO KOUTO Ja Ce sSBSBAT €KCIO3MIMU OT PUCKOBE MO XEDKUPAHU
no3uuu. [Ipn He0OX0IMMOCT OT TakMBa ONepaluy € U30paHa CYETOBOHA MOJIUTHUKA 32 HENpUJIaraHe Ha
M3HUCKBaHMATA 3a OTYMTaHe Ha xemkupanero Ha MCDO 9.

9. MarepunaJjHu 3anacu

MarepuanHute 3amacd ca OLEHEHM IO TO-HHCKaTa OT IieHaTa Ha NpuaoOMBaHe M HEeTHara
peanusupyema cTOMHOCT. Pa3xoaure, KOUTO ce M3BBPIIBAT C L1€J FOTOBHOCT HA MIPOAYKTa 3a Ipojaxo0a B
OTIpeIeNIEHO ChCTOSIHME M MECTOHAXOKJEHHE, ce BKJIIOUBAT B cebecToMHOCTTa (IleHaTa Ha MpuaA00UBaHe).
Te3n pa3xoau BKIIFOUYBAT:

a) MaTepuaJd M CTOKM — BCHYKM JOCTaBHHM pa3XOH, BKIIIOYUTETHO BHOCHUM MHTa U TaKCH,
TPAHCIIOPTHU Pa3xXoar, HCBb3CTAHOBUMU JAHBIU U APYTU pa3xXxodr, KOUTO JOIMMPHUHACAT 3a IMMPUBCKIAHE HaA
MaTEpUAINTE U CTOKUTE B TOTOB 32 IIOJI3BAHE BUJ;

0) MpoIyKLKMs ¥ HE3aBBPILIECHO MPOU3BOICTBO — IPEKUTE Pa3X0a1 Ha MaTepHalld U TPY/1 U MPUCIaIaIa
CE€ 4YacT OT MPOMU3BOACTBEHHUTE HENPEKH pPa3XoAu Ipd HOPMAJIHO HATOBAPEH KamnaluTeT Ha
IIPOM3BOJICTBEHUTE MOIHOCTH. ba3a 3a pasnpeneneHre Ha OCTOSIHHUTE OOIIONPOU3BOCTBEHN Pa3X0IH 110
IPOAYKTH € KOJIMYECTBOTO MPOU3BEIEHA IPOLYKLH.

IIpu ornucBaHe 3a M3MOJA3BaHE M Mpojax0a MaTepUAIHUTE 3allaCH Ce€ OLEHSABAT IO METO/Aa Ha
CTaHJapTHaTa cedecToMHOCT 3a pazxoaute. CtaHnapTHaTa ce0ECTOHHOCT B3MMa MPEIBU HOPMATHUTE HUBA
Ha MaTepuald M JOCTaBKH, TpyJa, €PUKACHOCTTa M M3IMOJI3BaHE Ha KamanuTera. Te ce mpepasriiexjaaT
PEIOBHO U aKO € HEOOXO0IUMO Ce ITPEN3UUCIIABAT ChboOpa3HO HOBUTE YCiI0BUs. OTKIIOHEHUATA OT CTaHJapTHA
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ce0ecTOMHOCT 710 (akTHUecKa ceOeCTOMHOCT ce OTMHCBAT TEKYILO 3a MpoJaeHaTa MPOIYKIHS U CTOKH, a
CBILIO TaKa U B Kpasi HA BCCKU OTYETEH HEPHO/I.

Hernara peanusupyeMa CTOHHOCT MpeICTaBIIsIBa NPUOIN3UTEIHO ONpe/eieHaTa IpoJaKHa [IeHa Ha
JaJIeH aKTHB B HOPMAJIHUS XOJ1 Ha CTONAHCKa JJSWHOCT, HaMaJIeHa ¢ MPUOJIM3UTEITHO OIPEICIICHUTE Pa3X0oau
3a peanu3anys. Ts ce onpenens Ha 6a3a Ha U3MOA3BaHa HH(POPMAIUS OT BHHIIHU WM BHTPEIIHH H3TOYHHUIIH,
KaTo € choOpa3eHa chC crenuduKaTa Ha pa3InuHUTE BUIOBE MATCPUAITHH 3aIacH.

Koraro ce mpomaBar MaTepuaiHM 3amacy, TsAXHaTa OaJaHCOBaTa CTOMHOCT ce MPU3HaBa KaToO Pa3Xol
npe3 Mepuoja, mpe3 KOHTO CHOTBETHHUSAT mpuxox ¢ Omin npusHart. Cymara Ha Beska oOes3leHKa Ha
MaTepUaTHUTE 3allaCH JI0 HETHATA UM peajii3yeMa CTOWHOCT, KAKTO M BCHUKH 3aryOu OT MaTepHaIHU 3a1lacu
ce MPH3HABAT KAaTo Pa3XojH 3a Iepuojia Ha oOe3leHKaTa Wi Ha Bb3HUKBaHETO Ha 3aryourte. Cymara Ha
eBEHTYaJIHOTO OOpaTHO BB3CTAHOBSABAHE HA CTOMHOCTTa Ha oOOe3leHKaTa Ha MaTepHaJIHUTE 3alacy,
BB3HUKHAJIA B pe3yJITaT Ha YBEIIMUYCHUETO HAa HETHATA pean3yeMa CTOHHOCT, Ce MPU3HaBa KaTO HaMaJsiBaHe
Ha cyMmara Ha IIPU3HATUTE Pa3XoH 3a MaTEepHaIHU 3allacH Ipe3 Iepruoa, Ipe3 KOMTO Bh3CTaHOBSIBAHETO €
BB3HUKHAJIO.

10. Hapuq}m cpeacrea 1 NapuiHu €EKBUBAJICHTHU

[lapuyanTe CpeAcTBa W MApUYHM €KBUBAJICHTH BKJIIOYBAT Mapu B Opoif, mapu mo OAaHKOBH CMETKH,
JPyTY BUCOKO JIMKBUJIHU KPATKOCPOUYHU MHBECTUIIMH € TaJIeXK 710 3 Mecela, KakTo U OaHKOBU OBBbpApadTH.
B 6ananca opbpapadTHTe ce BKIIOYBAT KATO KPATKOCPOUHO 33bJDKEHUE B KATETOPHATA HA KPATKOCPOUHUTE
3aEMH.

11. AKIIMOHEPEeH KanmuTal

OOUKHOBEHHUTE aKIIMHu CC Knacn(bnunpaT KaTO KaIluTal. Pa3XOZII/ITC 110 EMHCHATA HAa HOBHU aKIIMH,
KOHUTO Ca IIPAKO CBbP3aHU C HEA, CC OTYUTAT B COOCTBEHMS KaIllMTaj KaTO HaMajJeHHe Ha MOCTHIJICHHUATA OT
CMUCHATA, KaTO CC CJIMMHUHHUPA Cq)eKTa Ha JaHBIUTEC BHPXY J0XO0Ja.

Koraro JlpykecTBOTO HM3KyIyBa COOCTBEHH aKIMH, IUIaTEHATa CyMa, BKJIFOYBAINlA M CHOTBETHUTE
MPSIKO CBBP3aHU JOMBIHUTETHH Pa3Xxou, (HeTHpaHa ¢ epekTa Ha JaHbLUTE BHPXY J0X0/1a), C€ U3BAXK/A OT
MpUHAJIeKANTUS Ha COOCTBEHUITUTE Ha J[py’KeCTBOTO KamuTal, JOKaTO OOpPaTHO M3KYTNEHUTE aKIMH HE Ce
o0e3cunisT, mpoAanaT win npeusaaaar. Koraro te3u akiuuu mo-KbCHO ce MpoAajaT WIv Mpeu3aanat, BCeKU
MPUXOJ, HETUPAH C MPSAKO CBBP3AHUTE AOMBIHUTEIHU Pa3XOAu MO TPaH3AKUUITA U ChOTBETHUS JaHBUYEH
edekT, ce BKII0YBA B KamuTala, MpuHaAIexall Ha COOCTBEHUIINTE Ha J[py>KeCTBOTO.

12. Texkyumu u OTCPOYEHH JAHBIH

Texymusar nanbK BbPXY H0XOAa CE M3UMCIsIBA Ha 0aza JaHBYHHTE 3aKOHU B CHJIa KbM JaTaTta Ha
OanmaHca B cTpaHaTa, KbJeTo [[pyxkecTBoTO reHepupa obnaraeMu 10XoAu. PHKOBOACTBOTO MEPUOIUYHO
MPEOIeHIBa MO3UIIMUTE CH, OTPA3€HU B JaHBUHUTE JEKIapalliu, 0 OTHOIIIEHHE Ha OOCTOSTENICTBA, B KOUTO
MpPUWIOKMMaTa JaHbYHA HOPMAaTHMBHA ypenda € OOCKT Ha MHTEpPHpeTalis U OTYUTa MPOBHU3UHU, KBACTO €
HEOO0XO0JIMMO, 32 CyMHTE, KOUTO C€ OYaKBa Ja ObJaT ABKHUMH KaTo JaHBIH.

OTcpoyeH JTaHbK ce HayHcisABa MO OaJlaHCOBUS METOJ 32 BCHUKH BPEMEHHM Pa3jIMKH, SBSBALIH CE
MCXKAY AaHbYHAaTa OCHOBA HA AKTUBUTE U MACUBUTEC U OTYCTHATA UM CTOHMHOCT BBB q)HHaHCOBI/I OTYETH. AKO
o0aue, JTAHBYHUTE BPEMEHHH Pa3IMKU Bb3HUKBAT OT 'bPBOHAYATHOTO MPU3HABAaHE HAa aKTHB HJIU TACHUB, IIPH
KOETO HE € 3aCerHaTo HUTO CUETOBOJHATA, HUTO JaHbyHATa nedanbda (3aryda) o BpeMe Ha TpaH3aKLHUATA,
TO Ta3W pa3iMKa He ce ocueToBOAsBa. [Ipy n3uMcnsIBaHe Ha OTCPOUEHUTE JAHBIU CE U3I0JI3BAT JAHBUHUTE
CTaBKU (M HOpMaTHBHA ypenda), IeHCTBaIM KbM JaTara Ha ChCTaBsiHE Ha OajaHca, KOUTO CE€ OTHACST 3a
NEepUOJIUTE HA OYAKBAHOTO OOPATHO MPOSIBICHUE HA TaHBUYHUTE BPEMEHHU PA3JIHKH.

OTCqueH JaHBYCH aKTUB CC IIPU3HABa CaMO B CHy‘—IaI\/'I, 4c € BECPOATHO HAIMYHUETO HA JOCTATHYHU
1o pa3mep ObJAeIIM JaHBYHU TeyasiOn, Cpelry KOUTO Te3U aKTHBH Jla MOTaT J1a Ob/1aT U3IMO0I3BaHH.
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13. Jloxoan HA HAETH JUIA

[lo nuHus Ha TaH 3a AeQUHUpPAHU BHOCKH [Ipy’KecTBOTO H3IUIAla BHOCKM Ha IbP’KABHO
yIpaBIsiBaHN IEHCUOHHHU U COIMAITHOOCUTYPUTEITHU TUTAHOBE Ha 3aIbKUTENHA 0a3a. Ciell KaTo BHOCKHUTE
BEJHDBXK Ca M3IUIaTeHH, J[py»KECTBOTO HsIMa MOBeYe 3aIbKEHNUS 32 Mlamane. BHockuTe ce mpu3HaBar Kato
pa3xo]l 3a MepcoHaja KoraTo cTaHaT AbDKUMH. [IpennnaTeHnTe BHOCKY ce IpU3HABAT 3a pa3xo/l 3a Obaer]
Hepuo 10 pa3Mepa, 10 KOWTO cyMUTe 1ie ObAaT MpUcHa HaTH OT ObJACIIN TUTAIAHUS WIIM Bb3CTAHOBEHH.

Ot 2015r. Yaiikadapma BucokokadectBenute yiekapctBa AJl 3anens mpoBU3WM 32 BH3HUKBAHE Ha
o0e31IeTeHus MMpH MEHCUOHUPaHe Ha MepcoHala, ChIlacHO u3ucKkBaHeTo Ha wi.222 ot Kozgekca Ha Tpyna.
Mexnynapoaen cueroBojieH ctanaapt (MCC) 19 — Jloxoau Ha HaeTUTE JIMIA TPETHPA TOBA U3UCKBAHE KATO
IBJITOCPOYHO 3abJKEHHE Ha paboTrojarens 3a U3IJIalllaHe Ha AeUHHpaHU JOXOAM MPU HAMyCKaHE U
W3KMCKBA TMPUIATAHETO Ha AaKTIOEPCKM METOMM 33 W3YUCIISIBAaHE Ha 3aIbJDKCHHETO Ha paboTomaTerns.
CrangapThT U3MCKBa J1a ObJI€ OIpEe/IeIeHa ceraliHaTa CTOMHOCT Ha ObJIeIINTe 3a/IbJKEHUS Ha paboToaarens
3a U3IUIaNlaHe Ha qeUHUPAHU TOXOIH, Ype3 IpUilaraHe Ha KpeTUTHUS METO/] Ha MPOTHO3UPAHUTE SIMHHIIH.

W3uucnenusra ce U3BbPIIBAT UHIMBUIYATHO 32 BCHUKH CIY>KUTEIH, HAETH Ha TPYAOB JOTOBOP MpHU
pabortonmatenss Ha 0a3ara Ha OTPaOOTEHHS W MPEACTOSIIUS WM TPyAoB cTax. OOMIOTO 3aJbKEHUE Ce
pasmpenens mpe3 Leausi O4akBaH TPYJIOB CTaX HA HAETOTO JUIE MpH paboTomaTens, KaTo pa3MepbT Ha
3aIbJDKEHUETO KbM MOMEHTA Ha OIICHKATAa MPEICTABIABA MPOIOPIIMOHATHA YacT, OTHACSAIIA CE 33 TOANHHUTE
Ha 0TpaOOTEeHHUs TPYAOB CTax. Besika enuHuia — roguHa oTpaboTEH TPYI0B CTaX C€ U3MEPBA OT/IEIHO 32 J1a
Ce OIpeie OKOHYATEITHUS pa3Mep Ha 3aab/hkeHreTo. Ha 6azara Ha CTpyKTypaTa Ha CIIYKUTEIUTE TI0 TOJT
U BB3pacT ca MPUJI0KEHU CTATUCTUYECKH BEPOSITHOCTH JIMIIATa J1a HE JI0XKUBEST JIO Bb3pacTTa, HeoOxoauma
3a mpuAo0MBa Ha TPaBO HAa TEHCHS WM Ja HayCHAT paboTojaress MO IPYTH MPUYHHH MPEAH Ja ca
IpUI0OUIIH PABO HA MEHCHUS 32 OCUTYPUTENICH CTaX U Bb3PacT.

N3uncnennero Ha pa3mMepa Ha TE3W 3aIbJDKCHUS HaJlara y9acTHETO Ha KBATHU(UITUPAHU aKTIOCPH, 32 Ja
MOJKE JIa C€ ONpeleNH TAXHAaTa CerairHa CTOMHOCT KbM JaTaTa Ha ()MHAHCOBHSI OTYET, IO KOSTO TE Ce
MPEJICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHWE, & PECICKTUBHO M3MEHEHUETO B CTOWHOCTTA MM, CE
IpeJcTaBsl B OTYETa 32 BCEOOXBATHUS JOXOJ KaTo: a) pa3xoquTe 3a TeKYyIl U MUHAI CTaX, pPa3XxoquTe 3a
TUXBa ¥ €PEKTUTE OT ChKPAIICHUATA U YPEKTAHUITA CE TIPU3HABAT BEIHATA, B IEPHO/IA, B KOWTO BE3HUKHAT,
U TPEJCTaBAT B TeKyllaTa nedanda uiu 3aryda, 1Mo cTaTtus ,,pa3xofu 3a mnepcoHan’, a 0) epekTuTe or
MOCIIC/IBAIUTE OICHKM Ha 3aJb/DKCHHSATA, KOUTO TIO CHIIECTBO TMPEACTABIISABAT AKTIOCPCKU IMEYAION U
3aryOu, ce Mpu3HaBaT BeJHAra, B IEPUOJIa, B KOWTO Bb3HUKHAT, U C€ MPECTABAT KbM JIPYTHUTE KOMIIOHEHTH
Ha BCEOOXBATHHS JI0XO/I, 10 CTaTHS ,,IIOCTIEBAIIN OLICHKH Ha IEHCUOHHU TUTAHOBE ¢ AeUHUPAHU T0X0IU .
AKTIOEpCKHTE TeYaiOn 1 3aryOu Mpou3TUYaT OT MPOMEHH B aKTIOEPCKHUTE MPEINONI0KEHUS U OTUTA.

KbM marara Ha BcekH TOAMIICH (UHAHCOB OTYET JIPYKECTBOTO Ha3HA4YaBa CEPTUPUIIUPAHU aKTIOCPH,
KOUTO M3/IaBaT AOKJAJ C TEXHUTE NU3UUCICHUS OTHOCHO IBJITOCPOYHUTE MY 3abJKEHHS KbM IEpCOHaa 3a
o0e3MIeTeHns Mpy MEHCUOHUpPaHe. 3a IeNTa Te MpuiaraT KPeIuTHUS METOJ Ha MPOTHO3HUTE €IUHUIIH.
CeramrHara CTOHHOCT Ha 3abJDKCHHETO 10 Je(UHUPAHUTE JOXOIU Ce M3UMCIISIBA Ype3 JUCKOHTHUPAHE Ha
ObJlenuTe MapyuYHU MOTOIM, KOUTO C€ OuYakBa Ja ObJaT M3IJIATEHH B PAMKHTE Ha MaTypuTeTa Ha TOBa
3aIbJDKEHUE W TPU HM3TOJI3BAHETO HA JIMXBEHUTE PaBHUIIA HA JIBPKABHU JIBITOCPOYHU OOJHMTAIlUU C
no100€H CPOK, KOTUPaHU B bbarapusi, KbJeTo GYHKIIMOHUPA U CaMOTO APY>KECTBO.

Thif KaTO MPOBU3UHTE 32 OOE3MICTCHHSI HA MIEPCOHAJIAa MMAT JIBJITOCPOUCH XapaKTep Ha 3ab/DKCHHUE TS
ce oTpazgBar B HeTekymmure macuBu B Otdera 3a DUHAHCOBOTO chcTosiHME Ha Yailikadapma
BucokokauectBenute nexkapcrsa A/l.

JHlemorpadckute AomycKaHUs OTpassiBaT BEPOSATHOCTTA JWIlaTa, HA3HAYCHH Ha TPYAOB JOTOBOp Ja
OCTaHaT MpHU paboToAaTes ¥ B MOMECHTA Ha MPUA00MBAaHE HA MPABO HA IEHCHS 33 OCHTYPUTEIICH CTaX U
BB3pACT M 3a TAX JIa Bb3HHKHE 3abJDKCHHE 3a M3IUIAIaHe Ha obesmieTeHue. Jlumara morar na oTmagHat
MpeIy MICHCHOHUPAHE 10 PA3IMYHU MPUYHUHU: OTTETJISHE, ChKpalaBaHe Ha MaT, 3a00JsIBaHe, CMBPT | JP.
Jemorpadckute nomyckanus oTpassiBaT crielu(GUIHN BEPOSTHOCTH, KOUTO ce 0a3upaT Ha CTaTHCTHYECKa
uH(pOpMaIKs 3a HACEICHHETO Ha CTpaHaTa W ca MPUJIOKEHHW KbM CTPYKTypara Ha MepcoHasia 1O MO U
BB3pACT KbM MOMEHTA Ha U3BBPIIIBAHE HA OIICHKATA.
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Tabnuiata 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATA JIa JOXKUBEAT OMpeelieHaTa BB3pPacT 3a
npuA0OMBaHE HA MPaBO Ha NeHcus. M3uncisBa ce 3a BCAKO JIUIE MHANBUYyATHO Ha 6a3aTa Ha HETOBHS TOJI
U Ha BB3pacTTa My KbM MOMEHTA Ha WU3BBPIIBaHE HA OleHKaTa. M3nmon3Bana ¢ Tabnuia 3a CMBPTHOCT U
CpeHa TPOIBDKUTEIHOCT Ha TMPEJCTOSIIMS >XUBOT Ha HacelleHHeTo Ha bwiarapus Ha HanmonamHus
CTAaTHCTUYECKU MHCTUTYT.

Ha 6a3ara Ha mpenocraBeHa mHGOpMAIMS 32 TEKy4€CTBOTO Ha MEpCcOoHANa Mpe3 MOCICIHUTE YeTUPH
TOJIMHU W OYaKBAaHOTO MPECTPYKTypHpaHEe Ha APYKECTBOTO Ipe3 CIEABAIIUTE IBE T'OJUHU € OTpa3eHa
BEPOSATHOCTTA 3a HAIyCKaHE WM TPEACTOAINIO ChKpallaBaHe. Ta3u BepOsATHOCT] € NpHIIOKEHAa KbM
CBHINIECTBYBAIIIaTa CTPYKTypa Ha IMepCcoHaa, ChoOpa3Ho pa3npeIe]ICHHETO Ha JINIAaTa 0 TOJ ¥ Bh3PacT KbM
MOMEHTA Ha U3BBPIIBAHE HA OIICHKATA.

DUHAHCOBUTE NTOMYCKAHUS CE€ MPWIaraT KbM Pa3BUTHETO HA MApPUYHUTE MOTOIM BHB BPEMETO U CE
OTpa3siBaT BbPXY pa3Mepa Ha OBJCHIOTO 33abIDKCHHE M ONPEASISIHETO Ha HEroBaTa HACTOSIIa CTOMHOCT.
[Ipuernte TUXBEHH MPOICHTU IMPEACTABISBAT MHOTO Ba)KHA YacCT OT IMPOIleca Ha OIEHKATa, Thil KaTo ce
M3TOJI3BAT 32 TMCKOHTUPAHE HA OYaKBAHHUTE OBJICIITN MAPUYHH MOTOIH, B PE3yJITaT Ha KOETO CE MOoJTyqyaBaT
KalUTaIN3UPAHUTE CTOWHOCTH Ha ObJenuTe riamanus. OUHAHCOBUTE JOMYyCKAHUS OTPa3sBaT PEATHUTE
OYaKBaHUS 3a Pa3BUTHETO M OBJEHIMSA pa3Mep Ha HSIKOM OCHOBHH TapaMeTpyd KaTo JOXOJHOCT Ha
WHBECTHUIMHTE, PhCT HA 3a1u1aTuTe, nHGIamus u ap. [Ipu onpenensHeTo Ha GUHAHCOBUTE TapaMETPH ClIeBA
Jla Ce UMa B MPEJBUL TBITOCPOYHUS XapaKTep Ha 3aAbJDKEHUETO KbM MO-TroJisiMaTa 4acT OT HAaeTUTE JIMIIA,
criopel MOMEHTA Ha Bb3HHKBAHE Ha 3a/IbJDKCHUETO 32 M3IUIANaHe Ha 00e3IeTeHHE.

[TpunosxeHust MPOIICHT 3a PBCT Ha 3aIUIATUTE € OT CHIECTBEHO 3HAYCHUE 32 ONpe/Ie/ITHE Ha pa3Mepa Ha
3aIbJDKEHUETO KbM MOMEHTA Ha HETOBOTO Bh3HUKBaHE. Pa3MephT Ha TO3W MPOIICHT € onpeelicH Ha 0a3zara
Ha CTaTUCTUYecKa MHPOpMaIUs 32 PhCTa Ha 3aIlJIaTUTE B APY>KECTBOTO MPE3 MOCIEIHUTE NET TOAUHU U Ha
MPOTHO3HHUTE OYAKBAHUS 3a CIICJBAIIMTE TOJWHHU, CIIOPE] OYAaKBAaHOTO HWBO Ha mHQuanus. Karo ce mma
MpEeABU CTAaTUCTHYECKaTa MH(POpMAIMS 3a JOXOAWTEe W HMHQJAIUATa B CTpaHaTa M OYAaKBAaHMUATA Ha
paboToaTensi € OnpeieieH MPOTHO3HUAT PhCT Ha 3aruiatute. [IpOTHO3UPAHUAT PHCT HA 3aIJIATHTE € B
pa3Mep Ha 2 Ha CTO TOUIITHO.

Criopen; M3MCKBAaHETO Ha CTaHIAapTa MPOIEHTAa ¢ KOWTO IIe Ce TUCKOHTUPA 33IBJDKEHUETO TpsiOBa 1a
CHOTBETCTBA Ha IMA3apHUTE JIOXOJIU KbM JlaTa Ha CYECTOBOJHHMS OajlaHC, KOWTO HOCST II'bPBOKAYECTBEHUTE
KOpIopaTuBHHU oOywmranuu. [Ipu ycioBue, 4e HsAMa Pa3BUT KAIMTAJIOB Ta3ap Clie[Ba Jla Ce HM3IOJ3BaT
na3zapHUTE JOXOH Ha MPABUTEIICTBEHUTE OOIUTALIMU. Y JAa4YHO € CHIIO TaKa KaTo MPOIEHT Ha TUCKOHTHpPaHe
Ja ce W3Moi3Ba W ObAemaTa HOpMa Ha BB3BpAIlaeMOCT Ha aKTUBHTE Ha mpeanpustuero. [lopamn
IBITOCPOYHUS XapaKTep Ha 3aBbJDKEHUETO U JIMIcaTa Ha TakuBa (PMHAHCOBU WHCTPYMEHTH, OTpa3siBallly
¢duKcHpaHa JOXOMHOCT 3a IMO-ABIBI CPOK € MPEICHEHO, Y€ KaTo HOpMa Ha JUCKOHTHpPAaHE MOXE Jia ce
OPUJIOKHA OYaKBAaHUS TPOILEHT Ha JJOXOJHOCT MPU HUHCTPYMEHTH C TMO-ABITOCPOYEH Maiex OT
ChIlleCTBYBAIIUTE cienBaiiku n3nuckpanusta Ha MCC 19. I[porieHTa Ha TUCKOHTUPAHE, KOUTO € W3MOI3BaH
MpU  M3YUCIABAHETO HA  3aJbJDKEHHETO  Ha LJAAUKA®APMA  BUCOKO-KAYECTBEHUTE
JIEKAPCTBA” AJl kbMm 31.12.2024 r. npotieHTa Ha AUCKOHTHUPaHe € | Ha CTO FOAMIITHO 3a LEeNUsl CPOK Ha
3a1bJDKEHUETO.

[Ipu onpenensiHeTo HA MOMEHTa Ha MEHCHOHHMPAHE 32 BCUYKHU JIMIIA, pabOTEIN Ha TPYAOB JOTOBOp B
KOMIIAaHUSITa Ce MpeAroara, ue Te e ce MeHCHOHUPAT CIIOPe]l M3UCKBAHETO 3a MEHCHUS 3a OCUTYPHUTEIICH
CTa)XX U BB3pacT 3a paboTemuTe Ipu yCIOBUsATA Ha TPETa KaTeropus TPy/I.

KsMm 31.03.2025 1. ,, UAUKA®APMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” A/ He e 3ajemsiuia
MIPOBU3HH 32 Bb3HUKBaHE Ha 00€3IIETeHHUS P MEHCHOHUPAHE Ha MepCoHaa.

14.  TIpoBusum

[IpoBu3uM 3a mpaBHU HMCKOBE Ce€ IpHU3HABAT Korato JIpy»EeCTBOTO MMa CEramHO IPaBHO WA
KOHCTPYKTHUBHO 33IbJDKCHUE KaTO PE3yNITaT OT MUHAIU CHOUTHUS; TTO-BEPOSTHO € /1a BE3HUKHAT (OTKOJIKOTO
Jla He Bb3HUKHAT) U3XOSIIN MapUYHU MOTOIM 3a MOracsiBaHe Ha 3aIbJDKEHUETO U KOraTo MOXKe HaJeXKTHO
Ja ce OMpenend cymaTa Ha caMoOTO 3aabiDKeHue. [IpoBus3mm 3a Obaenu 3aryOu OT JAEWHOCTTa HE ce
MpU3HABAT.
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KoraTo nma HIKOIKO HOII06HI/I 3aABJLKCHUSA, BEPOATHOCTTA Jda Bb3HUKHAT U3XOAAIIU ITapUIHU TOTOIH
3a TAXHOTO IIOracCsBaHE€ C€ OICHsABA KaTo C€ B3€Ma NPCABUA LECIHA KiIaC OT 3aABbJIKCHUS. HpOBI/I3I/I$I ce
IMpu3HaBa JOpU U B CIYYUTC, B KOUTO BCPOATHOCTTA Ad BB3HHUKHC HU3XOIAI IMAapHYCH IMOTOK 3a HAaJACHO
3aBbJDKCHHC B KjlaCa € MaJIKa.

15.  Jlu3uHroBwu porosopu

JpyKeCTBOTO KaTo JIM3UHIOJATEl

JInzuHrOMATENAT KiIacu(UIMpa BCEKU OT CBOUTE JIM3MHIOBU JOTOBOPU KaTO JOTOBOP 3a ONEpPATUBEH
WK 32 GUHAHCOB JTU3UHT. JIM3UHTOBUAT JOTOBOP ce KiIacH(pHIMpa KaTo JoroBop 3a GUHAHCOB JTU3UHT, aKO
C HETO Ce MPEXBBPJIAT IO CHIECTBO BCHUKU PUCKOBE U M3TOJM OT COOCTBEHOCTTAa BbPXY OCHOBHHS aKTHB, U
KaTo JIOTOBOP 3a OTEPATUBEH JIM3UHT, aKO C HETO HE Ce MPEXBBPIIAT 110 CHIIECTBO BCHUKH PUCKOBE U U3TOAU
OT COOCTBEHOCTTA BbPXY OCHOBHHS aKTHB.

Jlanu najeH JM3WHTOB JIOTOBOP € JIOTOBOP 3a (DMHAHCOB HJIM 3a ONEPATUBEH JIM3UHT 3aBUCH OT
CBIIHOCTTA Ha C/EJIKaTa, a He oT (hopmara Ha oroBopa. OCHOBHHM KPUTEPHH, KOUTO WHANBUAYAITHO WU B
KOM6I/IHaHI/I$I BOJAT IO NPUHLOUIT 10 KJIaCI/I(i)I/H_II/IpaHe Ha JIMBUHTOBHA JOTOBOP KAaTO AOTOBOpP 3a (1)I/IHaHCOB
JIM3HHT, Ca HaIpUMep:

a) JIM3UHTOBHUAT OAOIOBOP MPCXBBHPIIA coOCTBEHOCTTA BBbpPXY OCHOBHHA AKTHUB Ha JIM-3UHIOIIOJIYYATCIIA
KBbM Kpast Ha CpOKa Ha JIM3HHTOBUS JOTOBOP;

6) JIM3UHTOIIOJIYUATCJIAT IIPUTECIKABa OILIKUA 3a 3aKYITyBAaHC HAa OCHOBHUA aKTHUB HaA LICHA, KOATO CC OYaKBa
na ObJIe TOCTAaTHYHO MO-HUCKA OT CIIPaBEIIMBaTa CTOMHOCT KBbM JaTaTa, Ha KOSATO OMIUATAa MOXe Jia Obie
yhpaxXHeHa, 3a aa 6”[)116 A0CTAaTbYHO CUT'YPHO KbM JlaTaTa Ha BbBCKIAAHC, Y€ OIIHATA 1IC 6T)I[€ YHpaXHCHa,

B) CPOKBT Ha JIM3UHTOBUS JJOTOBOP NOKPHBA IMO-TOJISIMATa YaCT OT MKOHOMHYECKHS )KUBOT Ha OCHOBHHS
aKTHB JIOPU aKo NPaBOTO HAa COOCTBEHOCT HE € MPEXBBPIICHO;

T') Ha J]aTaTa Ha BbBE)X/JaHE HACTOSIaTa CTOWHOCT Ha JIM3UHIOBUTE IUIAIIAHKS CE PABHSBA IO CHIIECTBO
Ha Hali-MaJIKo LsjIaTa CIpaBeInBa CTOWHOCT HA OCHOBHUS aKTHUB;

1) OCHOBHHSAT aKTUB MMa JIOTOJIKOBA CIIeNU(UYEH XapaKTep, Y€ caMo JTM3HHIOIOTYydaTes ST MOXKE J1a TO
U3I10J13Ba 0€3 CHIECTBEHN MOTU(PHUKAIIHH.

Lpysicecmeomo kamo auzuneonoayvamen

MC®O 16 JIuzuHr e ¢ U310 IPOMEHEHA KOHIeNIX. Toll BbBEX/1a HOBH IIPUHLIUIIN 32 IPU3HABAHE,
U3MEpBaHe U Ipe/ICTaBsSIHE Ha JM3MHIa Ype3 HajaraHe Ha HOB MOJEN C L€ JIa OCUTYPH IM0-I0CTOBEPHO U
aJIcKBaTHO IIPEACTaBSIHE Ha TE3M CHEJIKM Hali-Beue IpH JIM3MHronosny4darens. [Ipu nusmHronoyyarenure
BOJICLIMAT NMPUHIUI Ha HOBHSI CTAaHAAPT € BbBEXKJAAHETO HA €AHOTUIIEH MOJIEN Ha CYETOBOJIHO OalaHCOBO
TPETUpPAHE Ha JIM3MHIa — 33 BCUUYKM JIM3UHTOBH JOTOBOPU C pEaJIHA NMPOIBIKUTEIHOCT OT MoBede oT 12
Mecela IIe ce MpU3HaBa akTUB MoJ ¢popmara Ha ,,[IpaBo Ha MOJI3BaHe”, KOUTO 111 ce aMOpTH3Hpa 3a eproja
Ha JI0rOBOpPa, U PECHEKTUBHO, 1€ c€ OTYUTA (PMHAHCOB MACHB 32 33IbJKEHUETO M0 T€3U JOroBopH. ToBa e
U ChIIECTBEHATa MPOMSIHA CIPSIMO TeKyllaTa OTYeTHA MpPaKTUKa. 3a KPaTKOCPOUYHU WJIM HA MHOTO HMCKa
[leHa JIM3UHTH ce JOINYyCKa M3KJIIOYEHUE M 3ala3BaHe Ha JoceramrHarta MpakTuka. J[OKOJIKOTO HOBUSAT
CTaHJApT JaBa MO-LSJIOCTHA KOHLIEIH, € HallpaBeH OT TAXHA CTpaHa Mo-MoApoOeH aHaIu3 Ha YCIOBUATA
Ha JIOTOBOPUTE C L€ Bb3MOKHOCT Jla HACTBIAT OCHOBaHMS 3a peKIacu(PUKaIUsl Ha ONPEeIIEHN JIU3UHIOBU
caenku. HoBMAT craHgapT M3MCKBa pa3lIUpsBaHE Ha OINOBECTSABAHUATA. PBKOBOJICTBOTO € HaIpaBHIIO
MPOYYBaHE U € ONPEJEINIIO, Ye MPOMEHUTE Ype3 HOBUS CTaHJApT OKa3BaT BIUSHUE BbpPXY CUETOBOJHATA
MOJIMTHKA ¥ BBPXY CTOMHOCTHUTE U KJIacu(pUKalusATa Ha aKTUBUTE, TACUBUTE, ONIEPAIIMUTE U PE3YITaTUTE HA
JIPY’KECTBOTO MO OTHOLIEHHE Ha 4YacT OT JOTOBOPHUTE 3a ONEpaTHUBEH JIM3UHT, Thil KaTO JIPYKECTBOTO €
JU3UHIOIIOTyYaTel.

3a IM3UHTOB JOTOBOP JPY>KECTBOTO MpHEMa JOTOBOP MM YacT OT AOTOBOP, MO cUjlaTa Ha KOMTO cpelty
BB3HArPAXKACHUE CE IPEXBBPJISA NIPAaBOTO HA IOJI3BAHE HA JAJICH aKTUB (OCHOBHHS aKTUB) 3a OIpPENEIICH
nepuos oT Bpeme. JloroBop 3a ()MHAHCOB JIM3UHT € JIM3MHIOB JIOTOBOP, IMPHU KOMTO c€ MPEXBBPIAT MO
CBIIECTBO BCUYKH PHCKOBE W M3TOJM, MPOM3THYAILM OT COOCTBEHOCTTA BBPXY JaJ€H OCHOBEH AaKTHB.
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OnepaTuBeH JIM3HUHT € JIU3UHIOB J0IOBOP, PU KOHWTO HE CE MPEXBBHPIIAT 110 ChIIECT-BO BCUUKU PUCKOBE U
U3TO/IU, TPOM3TUYAIIN OT COOCTBEHOCTTA BBPXY JJaJICH OCHOBEH aKTHUB.

JIM3UHTOIIOTyYaTeAT MOXKeE J1a U30epe /1a He mpujlara M3MCKBAHUATA 32 MPU3HABAHE HA aKTUBU C TIPABO
Ha MOJI3BaHE 110 OTHOILICHHE Ha:

a) KPaTKOCPOYHU JIM3UHTOBH JIOTOBOPH;

0) TM3UHTOBU TIOTOBOPH, OCHOBHUSAT aKTHB 10 KOUTO € C HUCKA CTOWHOCT, KOTaTo € HOB.

JIM3UHTBT HA OCHOBEH aKTHUB HE OTTOBaps Ha YCJIOBHUATA 3a JIM3UHI HA aKTUB C HHUCKA CTOﬁHOCT, aKo
€CTECTBOTO Ha aKTHBA € TAKOBA, Y€ KOTaTo € HOB, aKTHBBHT OOMKHOBEHO HE € C HHUCKa cToiHOCT. Harmpumep,
JIA3UHTBT HAa aBTOMOOUIN He On OTTOBapsJI Ha YCJIOBUATA 3a JIM3UHI' HA aKTUBU C HUCKA CTOfIHOCT, TBU KaTO
HOBUST aBTOMOOWII OOMKHOBEHO HE € C HUCKa CTOMHOCT. OCHOBHM aKTHUBH C HUCKa CTOMHOCT MOTaT J1a Obaat
HarmpuMmep TalJeTH M TEePCOHATHU KOMITIOTPH, APEOHM KaHIENapcKu MeOenu W Tene(OHHM amapaTH.
[IpennpusTieTo ompeaens TOYSH MHUHUMAJCH Ipar B JieBa 3a aKTHBH, KOUTO HsAMa Jia C€ TPETHpaT IO
OCHOBHHMS peJi 32 IPU3HABaHE ¥ OTYUTAHE, onpeaesieH B cranaapra — 9 000 nB. JIu3uHronomyyarenst u3dupa
Jla He MpuJjIara M3MCKBAHMATA U 32 JIN3UHTOBUTE JOTOBOPH, YHITO CPOK M3THYA B paMKHUTE Ha 12 mecena ot
JaTata Ha TbPBOHAYAITHOTO MpHUJIaraHe.

3a moco4eHuTe B TOpHUS ab3all JOroBOPH JIM3UHIONIOIydaTelsAT IPU3HaBa CBBP3AHUTE C TAX JIU3UHIOBU
IJ1am@aHug KaTo pa3xo/ 1o JIMHEHHUSA MCTO/ 3a CpOKa Ha JIM3UHTOBHA JOTIOBOP WJIM HA Apyra CUCTCMAaTHUYHA
6aza. JluzmHromomy4arensT mpuiara Apyra cucTeMaThiHa 0asa, Korato Ta3u 0a3a OTpa3sBa HO-TOYHO
HOJI3UTE 3a JM3MHronomydarens. [Ipuema ce, ye OCHOBEH aKTHB C HHMCKA CTOMHOCT CBILECTBYBA, aKO
JM3MHTONONTyYaTeNIAT MOXKE Jla C€ BB3I0J3BA OT HEroBaTa ynorpeda CaMOCTOSTEIHO WM 3a€QHO C JIPyTH
pecypcH, KOUTO ca JIECHO TOCTBIIHY 3a JIM3UHIONIOIYYaTelIs U HE € CHIIHO 3aBHCUM OT JPYTU aKTHBU WIIH €
TSICHO CBBP3aH C THX.

B maganoro Ha A0ropopa npcArnpudATuCTO NpCUCHABA AaJIU JOTOBOPHT HNPCACTABIABA WM CbABbPIKA
€JIEMEHTH Ha JIM3UHT. [laieH TOroBop MpeacTaBiIsiBa WM ChAbpiKa €JIEMEHTH Ha JIM3HHT, aKo M0 CHJIaTa Ha
TO3H JOTOBOP C€ MPEXBBPJIS CPEIly Bb3HArpaXJe€HHE IIPABOTO HAa KOHTPOJI HaJ M3IIOJI3BAHETO HA JaJICH
aKTUB 3a ONpEJeNIeH NepuoJl OT BpeMe. 3a JI0OroBOp, KOWTO ChIbpiKa JU3UHIOB KOMIIOHEHT M €IUH WU
IMMOBCYEC JOOMNBIHUTCIIHU JIM3UHTOBHU WM HCJIWU3WHIOBU KOMIIOHCHTH, JIM3UHTOIIOIYYATCIAT pasupeaciia
BB3HArPAXKCHUETO TI0 JOTOBOPA 332 BCEKU JTM3MHTOB KOMIIOHEHT Bb3 OCHOBA Ha OTHOCHUTENHATA €MHUYHA
O€Ha Ha JIM3UHIOBUSA KOMIIOHCHT M CBBKYNHAaTa CAWHHYHA LICHA HAa HCIW3WHTOBUTC KOMIIOHCHTH.
OTHOCHUTENHATA €JMHUYHA [IeHa Ha JIU3UHTOBUTE U HEM3UHTOBUTE KOMIIOHEHTH C€ ONpeiens Bb3 OCHOBA
Ha II€HaTa, KOATO JIM3UHIOAATCIIAT UJIM CXOACH HJOCTAaBUHK OM Ha4YMCIAI Ha OpeaAnpUATUCTO 3a TO3U UJIHU
0J00€H KOMITOHEHT MOOT/IENHO. AKO HabJt0JaeMaTa CaMOCTOSsITeNTHA 1IeHa HE € HEMOCPEICTBEHO JOCThITHA,
JIM3UHTOIOJIYYaTCIAT IIpaBU HpI/I6J'II/IBI/ITCJ'[Ha OII€HKAa Ha €JWHHNYHAaTa II€Ha, KaTO HU3II0J3Ba B MaKCHUMaJIHa
CTETleH Ha0II0laeMHTE JaHHHU.

[IpennpusTHeTo onpeess CpoKa Ha IM3UHIOBUS JOTOBOP KaTO HEOTMEHUM MEePHO/] Ha JIU3UHTa, 3a€THO
ChC:

a) IepuoJUTe, 10 OTHOIIEHHE Ha KOMTO ChIIECTBYBA OMIMS 32 YIb/DKaBaHE HA JIM3UHTOBHS JIOTOBOP,
aKO € JOCTATBbYHO CUTYPHO, Y€ JIMZUHTOIIOIYUATCIIAT 1€ YIIPAXKHU Ta3U OITLUA,

0) mepuouTe, IO OTHOILICHHE HAa KOUTO CHILECTBYBA OIS 32 MPEKpaTsBaHe HA JIU3UHTOBUS JJOTOBOP,
aKO € JOCTATBhYHO CUTYPHO, Y€ JIUZUHTOIIOIYUATCIAT € YIIPAXKHU Ta3U OITLUA.

ITpu oneHkaTa Ha TOBa Jalld € IOCTATbYHO CUT'YPHO, Y€ JIM3UHTONOIYYaTeNAT 1€ YPaKHU OMIMATA
Ja YABJDKW WKW HiAMa Ja YIIPAXXHU ONIUATA 1a MPCKPATH CPpOKa Ha JIM3UHI A, IPCANIPUATUCTO B3EMaA ITPECABU
BCUUKH (PaKTH U OOCTOSATENCTBA, KOUTO CH3AABAT MKOHOMHUYECKM CTHMYJ 3a JIM3WHTOMNONydYaTess Ja
YHOpaXHH ONIUATA Aa YABIDKH WK a HC YIIPAXKHU OIIIMATA Ja IIPEKPATU CPpOKa HA JIM3HWHTA.

Ha navannaTa naTa TU3MHTONONYYaTeNAT IPU3HABA aKTHBA C MIPaBO Ha nos3BaHe. Ha HavanmHara nara
JM3UHTOIIONyYaTeNIT TpU3HAaBa EIHOBPEMEHHO W TackBa 1o JH3WHra. Ha HavyamHara fara
JM3UHTONIONTyYaTeNsAT OLIEHsABAa aKTUBAa C MpPaBO Ha IOJ3BaHe MO IieHa Ha mnpupoOuBaHe. llenata Ha
npu1o0MBaHE HAa aKTHBA C IIPAaBO Ha MOJI3BaHE 00XBAIIa:

a) pa3Mepa Ha ITbpBOHAYaJHaTa OLIEHKA Ha [TacHBa IO JM3UHIa;

6) JIM3UHTOBUTC IUIAlllaHUS, U3BBPIICHU KbM WUJIK ITPEAN HaYaJITHATa JaTa, MUHYC IMOJIYUCHUTE CTUMYJIN
T10 JIU3HHTa;
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B) IIbPBOHAYATHUTE MPEKHU Pa3XOJ¥, U3BBPIICHH OT JIM3HUHTOMOIyYaTelNs (ThbProBCKH KOMHCHOHHH,
IOPUAMYECKU XOHOPApH U APYTH);

') OIICHKA Ha Pa3XOAUTE, KOUTO JU3UHTOMOIYyYaTeIsAT 1€ HAIpaBU 3a JEMOHTaXX U IPEMECTBaHE Ha
OCHOBHHS aKTHUB, Bb3CTAHOBSBAaHE Ha 00EKTa, Ha KOHWTO aKTUBBT € Pa3MoOJIOKEH, WM Bb3CTAaHOBSBAaHE Ha
OCHOBHHS aKTUB B CHCTOSHHETO, U3MCKBAHO CHIVIACHO pela U YCJIOBUATA HA JIM3MHIOBHUS JOTOBOP, OCBEH
aKo0 TE3U Pa3xo/y ca HAIPaBEHH 3a IPOU3BOJICTBOTO HA MATEPUAIHU 3al1acH. 3abJIKEHUETO 33 Te3H Pa3X0Iu
ce rmoemMa OT JIM3MHTOMOoJTyYaTesst KbM HauaJlHaTa JaTa WK, BCJIEACTBUE U3MO0I3BAaHETO HA OCHOBHHUS aKTHB,
pe3 OoIpeiesieH MepHo/I.

Ha navannaTa naTta JU3MHTONONYYATENSAT OLIEHSABA MAacHBa MO JM3WHra MO HACTOSIATa CTOMHOCT Ha
JU3UHTOBUTE TUTAIIAHUS, KOUTO HE ca M3IUIaTeHU KbM Ta3u JaTa. JIM3MHroBUTE IUIAlaHus ce TMCKOHTUPAT
C JINXBEHHS MPOLEHT, 3aJI0’KEH B JIM3UHIOBHUS JJOTOBOP, aKO TO3U MPOIEHT MOKE J1a ObJie HETIOCPEICTBEHO
omnpezeneH. AKO TO3U MPOIEHT HE MOXe Ja ObJe HEMOCPEICTBEHO OMpEeNeH, JIM3HUHIOMOIyYaTemsT
U3I1013Ba TU(epeHInaTHIs JUXBEH MPOIEHT Ha JIM3WHTOoNoy4arens. Ha HavanHaTta para JTU3UHTOBHUTE
IUTAIAHUS, BKIIOYEHH B OLIEHKAaTa Ha MacuBa MO JM3WHTa, 00XBallaT CieJHUTE IUIANIaHUs 3a MPaBOTO Ha
MOJI3BaHE HAa OCHOBHUS aKTUB IO BpeMe Ha CpPOKa Ha JIM3MHIOBHUS JIOTOBOP, KOMTO HE Ca IJIATEHU KbM
HayajgHaTa JaTa:

a) (MKCUpaHU IUIAIAHUS MUHYC TIOJUICKAIIUTE Ha MTOJTydYaBaHe CTUMYJIH 110 JIM3HHT A,

0) MPOMEHIUBYU JIM3WHTOBH IJIAIIAHUSA, 3aBUCEIIN OT MHAEKC WU MPOLIEHT, KOUTO ca OI[EHEHH CIIOpe]
CTOMHOCTTA HA MHJIEKCA WM MPOICHTa KbM HavaJ HATa J1aTa;

B) CyMH, KOUTO C€ OYakBa Jia ObJaT ABDKUMU OT JIM3MHTOMONIyYaTessl M0 rapaHluuTe 32 OCTaThb4yHA
CTOMHOCT;

I) [leHaTa Ha YIpakKHSIBaHE Ha OILKS 32 MOKYIIKa, aKO € JJOCTaThbUHO CUTYPHO, Y€ JTU3UHTOMOTyYaTeNsT
Ie YIPaXXHU Ta3H OMIIHS;

1) TJalllaHus Ha CAHKIMM 3a MpEeKpaTsSBaHE Ha JU3WHTOBHS JIOTOBOP, aKO B CPOKAa HAa JIM3UHTOBUS
JIOTOBOP € OTpPa3eHO YNPaKHSABAHETO Ha OINIHUS 3a IMPEKPaTSBAaHETO Ha JOroBOpa OT CTpaHa Ha
JU3UHTOIOTyYaTes.

Koraro npuiara mojena Ha rieHaTa Ha Mpu100uBaHe, JIM3WHTONOIYYaTeNAT OLEHIBA aKTUBA C TIPaBO Ha
MOJI3BaHE M0 1IeHa Ha MpUJ00UBaHe:

a) MAHYC BCHUYKH HATPYIIaHU aMOPTH3AI[UU U BCHYKH HATPyIaHU 3aryOon OT 00€3IeHKa;

0) KOpUTHpaH CIPsMO BCsAKa MPEOIIEHKA Ha MAacuBa 10 JIM3UHTA.

JIuzuHrOomoONMy4aTeNnsAT mpuiara M3uckBaHusATa 3a amopTtuzamuss B MCC 16 Mmotu, mammau u
CHOPBKEHHUS, KOraTo aMOpTHU3HMpa aKTHB C MPaBO Ha MoJi3BaHe. AKO COOCTBEHOCTTa BBpPXY aKTHBa C€
NPEXBBPIIS HA JIM3UHTOIIONYYaTeN sl TI0 CHJIaTa Ha JIM3UHTOBHS JIOTOBOP /IO Kpasi Ha CPOKa Ha TO3H JIOTOBOP
WM aKO B Pa3xOoJUTe 3a aKTUBA C MPaBO Ha MOJI3BaHE € OTPA3eHO YIPAKHSIBAHETO HA OMITUS 32 3aKyITyBaHE
OT JTU3UHTOIONIyYaTeNs, MOCIECTHUSAT aMOPTH3UPA aKTHBA C MIPABO Ha MOJI3BaHe OT HavajgHaTa JaTa 10 Kpas
Ha TIOJIC3HHMSI )KHBOT HA OCHOBHUS aKTHB. B MPOTHBEH CiTy4ail JTM3WHTOIMONYYaTeNIAT aMOPTH3UPA aKTUBA C
MPaBO Ha MOJI3BaHE OT HauaHaTa Jara J0 Kpas Ha MOJIe3HUS KUBOT Ha aKTHBA C MIPABO Ha MOJI3BaHE WU J0
W3TUYaHETO Ha CPOKA Ha JIM3MHTOBHS JIOTOBOP, KOETO OT JIBETE HACTBIH MO-paHO. JIM3HHTOMOTyYaTessT
npunara MCC 36 OGe31ieHka Ha akKTHBH, 3a J1a OMPEJIENIN Jald aKTUBBT C MIPABO Ha MOJI3BAaHE € 00e31eHeH
U /1a OTYETEe BCUUKH YCTAaHOBEHHU 3aryOu oT o0e3lIeHKa.

AKO OCHOBHUSAT aKTUB MPH JIOTOBOP 3a JHM3UHT OTTOBaps Ha JePUHUIIMATA 32 MHBECTULIMOHEH UMOT,
npyxkectBoto npuiara MCC 40 3a oTuynTaHe Ha akTHBa C MMPaBO Ha Moi3BaHe. EjqHa U chIla moiuTHKa 3a
moclie/iBaiia OIIEHKa ce Mpuiara IO OTHOIIEHWE Ha COOCTBEHHWTE M IO OTHOIICHHWE Ha HAETUTE
WHBECTUIIMOHHU UMOTH. He e 3aIbDKUTeTHA elHa U ChINa MOJINTHKA 32 TIOCIIeBaIla OI[EHKA M0 OTHOIIICHHE
Ha COOCTBEHHTE W 1O OTHOIICHHE HAa HACTHTE WMOTH, MAIIMHU U CHhOPBKEHUS. J[pyKecTBOTO mpuiara
MoOJIeNla Ha IIeHaTa Ha MpHUI0O0MBaHE 3a 3€MH M CTpajy, KOMTO KiacH(UIMpa KaTo aKTHBH C MPaBO Ha
MOJI3BaHe, 3a pa3jiifKa OT COOCTBEHUTE 3€MU W CTpajd, 32 KOUTO Ce Mpujara Mojelia Ha MpeoleHeHaTa
CTOMHOCT.

Crnen HavanHaTa AaTa TU3WHTOIONYYaTEeNsIT MPEOLICHBA MACKBA T10 JIM3UHTA, 32 J]a OTPa3u MPOMEHHUTE
B JIN3MHTOBUTE IJIAaHus. JIN3UHTONOMyYaTeNnsT MpU3HaBa cyMaTa Ha MpeolieHKaTa Ha ITackBa 110 JIN3WHTa
KaTo KOPEKIUs Ha aKTHBa C MPaBO Ha MoN3BaHe. AKo o0ave OajaHcoBaTa CTOWHOCT Ha aKTHUBA C MPaBO Ha
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N0JI3BaHE € HaMaJleHa J0 HyJa M MMa II0-HATaTBIIHO HAMaJsBaHE B OLICHKAaTa Ha IacuBa I10 JIM3UHIA,
JU3UHIOINIONTyYaTeNAT IPU3HaBa OCTaThbuHa CyMa Ha MpeoLeHKaTa B nedanlaTa niM 3aryobara.

JIu3zuHronoyyaTensT NpeoleHsBa acuBa IO JIM3UHIA, KaTO AUCKOHTHPA KOPUTMPAHUTE JITU3UHIOBU
IUTAIAHUS C KOPUTHPAH IUCKOHTOB IIPOLICHT B CICIHUTE CIy4au:

a) UMa IIPOMsHA B CpPOKa Ha JIM3MHIOBMS JOTOBOpP. JIM3MHIOMOydyaTeNAT ONpEeliss KOPUTHpPaHUTE
JIM3UHIOBH IUIAILAHUSA Bb3 OCHOBA HA KOPUTMPAHUS CPOK Ha JIM3UHIOBUS IOTOBOD;

0) UMa mpoMsHA B OLIEHKaTa Ha OMIIMs 3a 3aKyllyBaHE HAa OCHOBHMS aKTHB, HalpaBeHa ChOOPA3HO
cbOuTHATa M OOCTOATENICTBaTa BbB Bpb3Ka C OIIMA 3a 3aKylyBaHe. JIM3MHromnosyyaTensiT oOIpenels
KOpUTHpAHHUTE JIM3MHIOBU IUIAIIAHUSA, 32 Ja ObJe OTpa3eHa NMPOMSHATa B CYMHUTE, ABDKUMHU CHITACHO
OILIMATA 32 3aKyITyBaHe.

JIn3uHromnosyyarensiT OTYMTa W3MEHEHHMETO Ha JIM3MHIOBMS JIOTOBOP KaTO OTHAEJIEH JIM3HMHT, aKo
€HOBPEMEHHO:

a) U3MEHEHHMETO yBeln4aBa 00XBaTa Ha JIM3MHIOBHUS JOTOBOpP, KaTo J00aBs MPaBOTO HA MOJI3BAaHE Ha
€IMH WUJIM 110BEYE€ OCHOBHU aKTHBHY;

0) BB3HArPaXKACHUETO IO JIM3MHIOBUS JOTOBOP C€ YBEIMYaBa CbC CyMa, ChH3MEpUMa ChC
CaMOCTOSITeNIHATA 1IEHa 3a YBEJIMUYEHHETO B 00XBaTa U €BEHTYAIHU KOPEKIMU Ha Ta3U 1IeHa 3a OTpa3siBaHe
Ha 00CTOSATEICTBATA 110 KOHKPETHHUS JOTOBOP.

Bropu BapuaHT € U3MEHEHUETO B JIM3MHIOBMS JOTOBOP J1a HE € OTYETEHO KaTO OTIEJICH JIU3UHI KbM
JlaTaTa Ha BJIM3aHE B CUJIAa HA U3MEHEHUETO. B To3u cilydail TM3MHIONONyYaTesT:

a) pasnpeaens Bb3HarpaxJIeHUETO B IPOMEHEHHUs 10T OBOpP;

0) ompenerns Cpoka Ha U3MEHEHHUS JIM3UHTOB JIOTOBOP;

B) IpEOLIeHsBAa IIacHBa IO JIM3MHIA, KAaTO JUCKOHTUpPAa KOPUTHMPAHUTE JIM3MHIOBU IUIALlAHUSA C
KOpUTMpaH JUCKOHTOB IIPOLIEHT.

AKO U3MEHEHHUE B JIN3UHIOB JOIOBOP HE € OTYETEHO KAaTO OTIEJICH JIM3UHT, JIN3UHI OOy YaTeNIAT OTYUTa
IIPEOLIEHKAaTa Ha [1acuBa 0 JIM3UHIa KaTo:

a) HamaJsiBa OajaHcoBaTa CTOMHOCT HA aKTUBA C MIPABO Ha IOJI3BAHE, 3a J1a OTPa3d YaCTUYHOTO HIIU
IO'BJIHO MPEKpaTsIBAaHE HA JIM3UHIOBMS JIOTOBOP, 32 M3MEHEHUS Ha JIM3MHIOBMS JIOTOBOp, HamallsiBallld
HeroBust 00xBat. JIM3uHronosyyaTensT Npu3HaBa B nevandaTa win 3arydaTa BCUUKU JOXOAM HIIU 3aryOu,
CBBP3aHH C YACTUYHOTO WJIM IIBJIHOTO MPEKpaTsABaHE Ha JTU3UHIOBUSI JOTOBOP;

0) U3BBPILIBA CHOTBETHUTE KOPEKIIMHM HA aKTHBA C IPaBO HA MOJI3BAHE 32 BCUYKH JAPYTH U3MEHEHUS Ha
JU3UHTOBUS JOTOBOP.

16. TIpu3HaBaHe HA MPHUXOIUTE U PA3XOAUTE
CYeTOBOHHUTE TOJIMTHKY, CIIENU(UIHN 3a TPEANIPUITHETO, Ca pa3pabOTEeHHU CHIITACHO MPUHIIUITATE

Ha MC®O 15 0THOCHO OCHOBHUTE NMPHUXOJHU MOTOIM Ha npeanpustuero. Ilpu npunarane Ha craHnapra
NPEANPUATHETO aHAIN3UPA CIETHUTE eTaIlu:

1. nenTudunupane Ha 10roBopa ¢ KIMEHT.

2.Wnentudunupane Ha OTACTHUTE 33bKEHHS 3a U3IThJIIHEHHE B IOTOBOPA C KIUEHT.

3.0npenensiHe Ha IleHATa Ha CIENKAaTa B JIOTOBOPA C KIUEHT.

4.Ilpy HEOOXOOUMOCT pa3NpesesissHE Ha IIeHaTa Ha CJeJKaTa KbM OTIEIHUTE 3aJb/DKEHHS 3a
U3ITBIIHEHHE B JIOTOBOpA C KIIMEHT.

5.IlpuzHaBaHe Ha NMPHUXOJ, BKJIIOUUTEIHO NMPH YAOBJIETBOPSBAHE Ha BCSIKO OTNEIHO 3aJbJKEHHE B
JIOTOBOpA C KITUEHT.

[IpennpusTHETO OTYUTA IOTOBOP C KJIMEHT, KOWTO € B 00XBaTa HA HACTOSAIIMS CTaHJApT, EAUHCTBEHO
KOTaTO Ca M3ITBJIHEH! BCHYKH OT CIICTHUTE KPUTCPHUH:

a) CTpaHUTE MO JIOTOBOpa ca OA0OPMIN TOrOBOpa (B MUCMEH BUJ, YCTHO WM B CHOTBETCTBHUE C JAPYTH
00MYaifHU THPTOBCKH MPAKTUKHN) U Ca PEIICHH JIa M3ITBIHSIBAT CbOTBETHUTE CH 33/ IbJDKEHHS,

0) npeanpusATHETO MOXKEe Ja WICHTU(UIMpA IpaBaTa Ha BCSKA OT CTPAHUTE MO OTHOIIEHUE HAa CTOKUTE
WIN YCIYTHTE, KOUTO CE MPEXBBPIIAT;

B) MPEANPUATHETO MOXKE Ja MJICHTU(PULIMPA YCIOBUATA HA IJIAIAHE 32 CTOKUTE WU YCIYTUTE, KOUTO
TpsiOBa J1a ObJAT NPEXBHPIICHH;
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I') AOTOBOPBHT MMa ThPrOBCKa CBHIIHOCT (T.€. B pE3YJATaT OT AOIOBOPA CE OYAKBA J1a CE IIPOMEHST PUCKBT,
BPEMEBUTE MapaMeTpy WIN pa3MepbT Ha ObJCIUTE MAPUYHU OTOLM Ha NMPEIIPUATUETO);

KaKTO U

1) IMa BEpOSITHOCT MPEANPUATUETO J1a NOJYUYH Bb3HArpaKJACHUETO, HA KOETO TO UMa IPaBo B 3aMsHa
Ha CTOKUTE WM YCIYyTUTe, KOUTO IIe ObAaT NpEeXBbPJICHN Ha KIHEeHTa. [Ipy OlleHsIBAHETO HA BEPOSTHOCTTA
BBb3HArPaKICHUETO J1a ObJIe NOIYUYEHO, IPEANPUATHETO B3eMa IPEABHUL CaMO CIIOCOOHOCTTa U HAMEPEHHETO
Ha KIMEHTa Ja 3alUlaTd pa3Mepa Ha BBb3HArPAXKIACHUETO B H3MCKBAaHUSA Cpok. PasmepsT Ha
BBb3HArPaKJICHNUETO, HAa KOETO MPEeANPUATUETO LIe UMa IIPaBO, MOXKeE /1a Ob/ie T0-HUCHK OT LIeHaTa, IoCoueHa
B JIOTOBOpA, aKO BB3HArPa)kJE€HUETO € IMPOMEHJIMBO, Th KaTO MPEANPUSTHETO MOXKE Ja MPEJIOKH Ha
KJIMEHTA LIEHOBA OTCTHIIKA.

Hsma chimecTBeHM MPOMEHHM NpU MpHU3HABaHE Ha MPHUXOJUTE Ipe3 TeKyllara (UHAHCOBA TOAMHA B
CpaBHEHME C IpHJIaraHaTa Ipes3 npeaxoaHara (pMHaHCOBA I'OIMHA CUETOBO/IHA ITOJIUTHKA.

[IpennpusTueTo npu3HaBa NIpUXOAUTE, KOraTo (MM KaTO) MPEANPUATUETO YAOBIETBOPH 3aIbIKEHUETO
3a U3II'BJIHEHHE, KaTO MPEXBbpiIM oOellaHaTa CTOKa MM yciyra (T.e. akTHUB) Ha KiueHTa. J[aZleH akTuB e
IIPEXBBPJIEH, KOraTo (WM KaTo) KJIIMEHTHT MOJIy4d KOHTPOJI BbPXY TO3H aKTHB.

WnenTudunypateTo u yI0BIETBOPSIBAHETO HA 33bDKEHUATA 32 U3I'BJIHEHUE BOAT /10 IpUilaraHe Ha
METO/ 3a IPU3HaBaHE Ha IIPUX0/1a B OIIPEJIETIEH MOMEHT oT BpeMeTo. He ce mpuiiara Metos 3a mpu3HaBaHe
Ha MPUXO0Ja B TCUYECHHUE HA BPEMETO. 3ama3Bar c€ M3IOJI3BAHUTE METOAM 3a NPU3HABAHE HA IIPUXOJA B
CpaBHEHHE C peaxoHaTa GuHaHCOBa roAuHa. [Ipyn HE0OXOAMMOCT OT MpUIIaraHe Ha METO/] 3a IPU3HABAHE
Ha [pHUXOJa B TEUCHHE HA BPEMETO CE€ H3YMCISABAT NPUOJIM3UTENHM CyMM 3a OLCHKAa Ha €BEHTYaJIHU
rapaHiuy, YCIyTrH 110 HOJApBKKaTa, IPEIBAPUTENIHO 3aIUIATEHU TAKCU U MIPEANPOU3BOICTBEHU PA3XOAH.

Camo mpu HEoOXOAMMOCT C€ M3MOJI3BAT MOAXOAALIM METOAM 3a IMPUOJIM3UTENHO OLIEHSABAaHE Ha
eMHMYHATAa MPOJIaXKHa 1I€Ha Ha CTOKA WJIM yCIIyra, KOUTO BKJIIOYBAT, HO HE CE€ OTPaHUYaBaT /10, CJIEAHOTO:

a) MOAXO0JI Ha KOPUI'HpaHaTa Ma3apHa OLEHKa - IPEANPHUATHETO OM MOIJIO J]a HallpaBH OLIEHKA Ha [a3apa,
Ha KOMTO MpojiaBa CTOKUTE WU YCIYTHTE CH, U Jja U3UHUCIU NMPUOIU3ZUTEIHO LIeHaTa, KOSTO KIMEHThT Ha
TO3M Iaszap OM OMJI rOTOB Ja IUIATH 3@ CTOKHUTE WM yciyruTe. To3M MOAXoJ MOXKe ChLIO J1a BKJIKOYBA
1I030BaBaHE Ha [EHH 3a MOJ00HU CTOKH WIIM YCIYTH, IPEJIaraHu OT KOHKYPEHTUTE Ha NMPEANPHUATHETO, U
KOpUTMpaHe Ha Te3M IIeHH, KaKTO € Heo0XOAWMO, 3a Ja OTpa3sBaT pa3XxoAUTe U Map)KOBeTe Ha
PEIPUITHETO;

0) MOJIX0/ Ha OYaKBaHM Pa3xOAM IUIIOC MapXk - IPEANPHUATHETO O MOTJIO Ja MPOrHO3HUpa OYaKBaHUTE
CH pa3xo/iu, CBbP3aHU C YyJIOBJIETBOPSIBAHE HAa 3aJbJDKEHHMETO 3a W3MBIHEHHE, U Cle]l TOBa Ja npubaBu
MOAXOAI] Map>K 3a Ta3u CTOKA WIH yCIIyTa;

B) OCTaTh4€H MOAXO/ - MPEANPHUATHETO MOKE J1a OLIEHU NMPUOIU3UTEIHO eAMHUYHATA POIayKHA 1eHa,
KaTo ce M030Be Ha 00IIaTa [IeHa Ha cJleJIkaTa MUHYC cOopa 0T HabI0AaBaHu eIMHIUYHU NPOJaKHU 1IEHU Ha
JpyTy O0€IaHH B IOTOBOPA CTOKU MJTU YCIIyTH.

[Ipn omeHka Ha 3aAb/DKEHUATA 3a W3IBJIHEHHE 3a YJOBIIETBOPSBAHE C BPEMETO, MPUXOIUTE Ce
NPU3HABAT MPH MOJI0XKEHUE, Ye JeMHOCTTa Ha MPeIIPUITHETO HE Ch3/aBa aKTUB C aJTepHATHBHA yroTpeda
3a MPEeANpPUATHETO U TO paslojiara ¢ TapaHTHPAHO MPaBO Ha IUIAIIAHE 3a JIEHHOCTTa, U3BBPLICHA KbM
ChOTBETHATA J1aTa.

AKO 3aJbDKEHHE 32 U3IBJIHEHHE HE € YJIOBJIETBOPEHO C TEUEHUE Ha BPEMETO, MPEANPUSTUETO
YIOBJIETBOPSIBA 3aIbJKEHUETO KBbM OIPEAEIEH MOMEHT BbB BPEMETO. 3a J1a CE OIIPEIEIIM MOMEHTBT, B KOUTO
JIa/IeH KJIMEHT 0Jy4yaBa KOHTPOJI BbpXY OO€lIaHMsI aKTHUB U MPEANPUATUETO YIOBIETBOPSIBA 3a1bIKEHUETO
3a M3NBJIHEHHWE, MPEANPUATHETO B3€Ma NPEIBHUJ HM3UCKBAHMATA OTHOCHO KOHTpona. B nombnHeHue,
HOPEIIpUATHETO B3eMa MPEABH NMPU3HALM 32 MPEXBBPISHETO Ha KOHTPOJIA, KOUTO BKJIKOYBAT, HO HE Ce
OrpaHHMYaBarT /10 CIEIHOTO:

a) MPeANpUATHETO UMa CHILECTBYBAILIO MTPABO HA IUIAI[aHE 33 aKTHBA - aKO KJIIMEHTHT € OHACTOSIIEM
3aJIbJKEH J1a 3aIlJIaTH 3a aKTHBA, TOBA MOXKE J]a 03HAaYaBa, ue B 3aMsAHA KIMEHTHT € MOJIy4YHJI Bb3MOKHOCTTA
J1a pbKOBOJIM M3IIOJI3BAHETO U /1A MOJIy4aBa MO ChUIECTBO BCUUKU OCTAHAJIM MOJI3U OT aKTUBA;

0) KJIMEHTHT UMa 3aKOHHOTO MPAaBO Ha COOCTBEHOCT BbPXY aKTHBA - 3aKOHHOTO MPaBO Ha COOCTBEHOCT
MO’Ke J]a TI0Ka3Ba KOs CTpaHa 10 JOroBopa MOKe Ja pbKOBOAM U3MOJI3BAHETO U J1a MOJIy4aBa 10 ChIIECTBO
BCUYKM OCTaHAJIM TOJ3M OT aKTUBA WM J1a OTPAHMYM JOCTHIIA HA JPYTH NPEANPUATUSA 10 TE€3U IMOJ3H.
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CrnenoBatenHO MPEXBBPISTHETO HA 3aKOHHOTO MPAaBO HAa COOCTBEHOCT BbPXY aKTUB MOXKeE Ja O3HAa4yaBa, 4e
KJIIMEHTHT € IMOJIyYWJI KOHTPOJ BBpPXY aKTHBA. AKO NPEANPUATHETO 3ama3Ba 3aKOHHOTO IPaBO Ha
cOOCTBEHOCT CaMO KaTo 3allliTa Cpellly HEeIUIalllaHe OT CTpaHa Ha KJIMEHTAa, TE3U IIpaBa Ha MPEANPUATUETO
HE BB3NPEIATCTBAT KJIMEHTA /1A IOJIY4YU KOHTPOJI BbPXY aKTHUBaA;

B) IIPEANPHUATHETO € MPEXBBPINIIO (PU3NYECKOTO BIIa/ICHHE BbPXY aKTHBA - (PU3UYECKOTO BIIaJICHUE HA
KIIMEHTa BbPXY aKTHBa MOXKeE J1a 0Ka3Ba, Y€ KIMEHTHT UMa CIOCOOHOCTTA J1a pPhKOBO/IM U3IOJI3BAHETO U J1a
[I0Jly4yaBa IO CBILECTBO BCHUYKM OCTAHAJIU MOJ3M OT aKTUMBAa WJIM Ja OrpaHUuYd JOCThIA HA JApPYyTu
HOpEIpHUATHS 0 Te3U MoJI3H. Bhrpeku ToBa pu3nuecko BlaJeHre MOXKe U Ja He ChBIaa C KOHTPOJIa BbPXY
naneH aktuB. HampuMmep, B HAKOM cllOpa3yMeHHs 3a OOpaTHO U3KYIIyBaHE M JOIOBOPH 3a KOHCUTHALIWA,
KJIMEHTHT WU TIOJy4YaTeIAT MOXKeE J1a BIIs3aT BbB (PM3MUECKO BIIa/ICHUE BbPXY aKTHUBA, KOWTO MPEANPUSTUETO
KoHTpoJupa. 1 o0paTHo, B HIKOM JOTOBOPEHOCTH 3a (pakTypupaHe U 3abpiKaHe, IPEANPHUATHETO MOXKE J1a
3arnasu (U3NYECKOTO BIIAJCHHUE BbPXY aKTHB, KOWTO ce KOHTpoJupa oT kineHTa. [Ipumepu ca criopazymenus
3a 00paTHO M3KYITyBaHe, CIIOPA3yMEHNUs 32 KOHCUTHAIUS U JOTOBOPEHOCTH 3a (haKTypupaHe U 3abpiKaHe;

') KJIMEHTHT HOCH 3HAYUTEIHUTE PUCKOBE U IMOJI3H OT COOCTBEHOCTTAa BHPXY aKTHBA - MPEXBBHPIISHETO
KBbM KJIIMEHTA Ha 3HAYUTEITHUTE PHCKOBE M MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA MOXKeE Jla TOKa3Ba, 4e TOU
€ MOJy4YuJl Bb3MOXKHOCTTA Ja PhKOBOJAM M3IIOJI3BAHE-TO M Ja MOJy4YaBa IO ChIIECTBO BCUYKHU OCTaHAIH
IIOJI3U OT aKTHBA. BBIIpeKyu ToBa MpH M3BBPIIBAHETO HA OIIEHKA HA PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTA
BbpXy oOO€HIaHWs aKTWB, MNPEANPUATHETO H3KIIOYBA BCSIKAKBH PHCKOBE, KOHUTO MOPAXKIAAT OTICIHO
3aJIbJKEHUE 32 U3IBJIHEHHUE B JOI'BJIHEHUE KbM 33 IbJPKEHUETO 32 U3IIBIHEHNE, CBBP3aHO C IPEXBBPISTHETO
Ha akTuBa. Hampumep, npeanpusTHeTo MOXe Ja € MPEXBbPIUIO KOHTPOJIA BbPXY AKTUBA HA KJIMEHTA, HO
BCE OI1I€ J1a HE € YAOBJIETBOPUIIO TOMBIHUTEIHOTO 33 IBJIKEHUE 32 U3ITbJIHEHUE, CBBP3AHO C [IPEIOCTABSIHETO
Ha yCIIyTH 110 MOAJIPBKKATa BbB BPb3Ka C IPEXBbPJICHUS aKTUB;

1) KJIMEHTHT € IPUETT aKTUBA - IPUEMAHETO Ha aKTUBA OT KJIIMEHTA MOJKE J1a TOKa3Ba, Y€ TOM € MoIydni
BB3MOKHOCTTA J1a PhbKOBOJY U3I0JI3BAHETO U /14 TIOJy4aBa M0 ChUIECTBO BCUUKHU OCTAHAJIM MTOJI3U OT aKTUBA.

[IpennpusTreTo npu3HaBa NPUXOANUTE MPU NPEXBBPISTHE HA KOHTPOJIA, KaTO € B pOJIsATA HAa IPUHLIMIIA,
T KaTO IPUTEKABA KOHTPOJIA BbPXY CTOKUTE U YCIYTUTE, IPEIU J1a TU PEXBBPIIA KbM KiIueHTa. Chri1acHO
JIOTOBOPHUTE CIIOPAa3yMEHUs ¢ KJIMEHTUTE IPEAIPUITUETO HE CE SIBSBA areHT MPH Mpoaaxoara.

[Ipn ompenensiHe Ha IleHaTa Ha CcHeJKaTa MPEANPUATHETO Kopurupa oOemjaHus pasMep Ha
BB3HArPAXKICHHUETO 32 BH3/IEHCTBUETO HA CTOWHOCTTA HA IApUTE BbB BPEMETO, aKO MOMEHTBHT Ha IJIalllaHe,
JIOTOBOpEH (TPSAKO WJIM KOCBEHO) OT CTPaHUTE MO JIOTOBOpPA, MO-paxk]a 3a KJIMEHTAa WU MPeInpUsiTHETO
3HAUUTENHA 110132 OT (PMHAHCUPAHETO Ha MPEXBBPJIIHETO HA CTOKUTE WM YCIYruTe KbM KineHTa. [Ipu te3n
0OCTOSTENICTBA IOTOBOPBT ChIbpXKa 3HAUUTEJICH KOMIIOHEHT Ha (prHaHCHpaHe. 3HauuTelIeH KOMIIOHEHT Ha
(¢uHaHCHpaHEe MOXE Ja ChIIECTBYBAa HE3aBUCUMO OT TOBa Jajlud OOEMIAHOTO (PMHAHCHUpPAHE € U3PUYHO
[IOCOYEHO B JIOTOBOPA, MJM C€ Mojpa3dupa OT YCJOBUATA 3a IUIAIlaHE, JOTOBOPEHU OT CTPAaHUTE IO
noropopa. B obuuaifHata geHOCT Ha MPEINPUATHETO HSIMA 3HAUUTENCH KOMIIOHEHT Ha (PMHAHCUpPaHE B
JIOTOBOPUTE C KJIMEHTH.

IIpu ompenensHe Ha LleHATa Ha CAEIKaTa NPEIIPHUITHETO B3EMa MPEABHJ yCIOBHUATA HAa JIOTOBOpa U
oOnyailHUTE CU THProBCKH NpakTUkU. L{eHaTa Ha chenkara e pasMepbT Ha Bb3HArpakJIEHUETO, HA KOMTO
OpEANpUATHETO OYaKBa Jja MMa MPpaBo B 3aMsHA HA MPEXBBPIISIHETO HA KJIMEHTa Ha OOCIIaHuTe CTOKU WJIH
YCIIyTH, C U3KIIOUYEHUE Ha CyMUTE, CbOpaHHM OT MMETO Ha TPETU CTpaHU (HampuUMep NOaHbK BBPXY
npoaaxoute). O0emanoTo B JOroBOpa C KIMEHTa Bb3HArPaXJA€HUE MOXKE /1a BKIIOYBA (PUKCUPAHU CyMH,
IIPOMEHJIMBH CYMH, UJIU U JIBETE.

EcrecTBOTO, BpeMeBHTE MOKA3aTEIN U pa3MepbT Ha Bb3HATPAKIACHUETO, 00CIAHO OT KJIUEHTA, BIUSAT
Ha npuOiM3UTEeNHaTa 1ieHa Ha chenkata. [Ipu onpenensiHe Ha 1ieHaTa Ha CAeNIKaTa MPEIIPUITUETO B3eMa
IpEIBU] BB3JEHCTBUETO HA BCHUKU OT CJIEHUTE:!

a) MPOMEHJIMBOTO Bbh3HArPaXkICHUE;

0) OLIEHKM Ha MPOMEHJIMBOTO Bh3HArpakJeHUE, ChIbPKaIllM OTPAHUYCHUS;

B) CHIIECTBYBAaHETO HAa 3HAUNUTEJIEH KOMIIOHEHT Ha (PMHAHCHpPAHE B 1OIOBOPA;

I') HENapU4YHO Bb3HATPAKICHMUE;

KaKTO U

1) Bb3HArpaKJA€HUE, IbJDKMMO Ha KIMEHT.
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Hsama HGOGXOI[I/IMOCT OT Pa3MnpCaACIICHUC HA LICHATA HAa TpaH3aKIUATAa KbM OTACITHHUTC 3aAbJIKCHUA 3a
u3nbiaHeHue. [Ipu eBeHTyanHa He0OXOAUMOCT OT TOBA CE€ PUJIAraT OTHOCUTEIIHU CAMOCTOSTEITHH ITPOIAYKHU
neHu. B kpaeH ciyuail ce mpuiara MeToJ 3a IpUOIM3UTENHO OLCHsABaHE Ha 0a3a Ha W3IMOJI3BAaHETO HA
HaOJII0JaeMU BXOZISIIH JTaHHH.

AKTHUBHUTE 110 JIOTOBOPH C KJIMEHTH OTpa3siBaT B3€MAHMATA MO MPU3HATUA NPUXOAH OT mpojaxou. [lpes
OTYETHHS MEPUO/I Ca MOJIYyYCHU NapHUYHH CPEICTBA B PE3YNITAT HA MOracsiBaHe HAa B3EMaHMS 110 MPOAATICHU
IIPOYKIIMsI, CTOKU U YCIYTH C IIPEXBBpJsSHE HA KOHTPOJ. IlacuBUTE IO JOrOBOPH € KIMEHTH OTpPa3siBaTr
3aIBJDKCHUATA TI0 MOJy4YEeHH aBaHCU 3a Obaemu mpomaxou. [Ipe3 oTdeTHms mepuon ca MpHU3HATH KaTo
npuxoan W B TCKYHIUs PE3YJITAT HOJYYCHUTC aBAHCHU 3a MNPOAaACHU IMPOAYKIHUA, CTOKHM H YCIYI'H C
NpexBbPIsIHE Ha KOHTpoJ. KbM Kpas Ha ¢uHaHCOBaTa rofMHa AaKTUBUTE IO JIOTOBOPH C KJIHMEHTH ca
KOPUTHPAHHU C TIOAXOJIAII MOJIENI Ha O4aKBaHaTa KpeauTHa 3aryoa no MCOO 9.

OmoBecTsiBaHETO Ha MPHUXOAWTE MO KAaTErOPHUHM OTpa3sBa XapaKTepa, BPEMEBUTE IapaMeTpu |
HCCUT'YPHOCTTA HA MPUXOJUTC U MAPUYIHHUTC IIOTOLIKM, KATO BOJAU 10O pa361/1paHe Ha I'IaBHUTC (baKTOpI/I.
Chmoto BakM 3a OMNOBECTSABAaHE Ha OYaKBaHaTa KpeauTHa 3aryda. OCHOBHHTE ONOBECTSBAaHH Ca
MMpEACTaBCHU MMO-HATATHK B IIPUIIOKCHUATA.

[TpuxonuTe BKIIOUBAT CHpaBeUIMBaTA [IeHa Ha POJaICHUTE CTOKH U YCIYTH, HETHO OT IaHBIU BBPXY
nobaBeHaTa CTOMHOCT U MPEAOCTaBEHU OTCTHIIKU. [Ipuxoau ce mpu3HaBaT KaTo CIIEBa:

Pa3XO[[I/ITC CC IpH3HaBaT B MOMCHTAa Ha TAXHOTO BbB3HUKBAHC Ha Oasa Ha JOKYMCHTAJIHA
obocHoBaHoCT. Cria3Bar ce MPUHLIUINTE HA TEKYII0 HAYUCIISIBAHE U CHIIOCTABUMOCT C IIPUXO/IHTE.

Pasxonute 3a ObenM IEPHOIH CE OTIIaraT 3a IPU3HaBaHE KaTo TEKYII Pa3Xo/l 3a IEpHOo/Ia, TPe3 KOUTO
JIOTOBOPHTE, 32 KOUTO CE€ OTHACAT, ce M3MbIHsBaT. CTOMAaHCKaTa M3rofa Ha Pa3CpPOUCHHUTE PA3XOIH €
00BBp3aHa ChC CIIeABAIL OTYCTEH HEPHOI.

17. PasnpenejieHue HA JUBHICHTH

Pasnpenenenuero Ha AUBUJEHTH Ha aKIMOHEpUTE Ha /[py>XecTBOTO ce MpU3HABa KaTO 3aJbJKEHHE
BBHB (PMHAHCOBHUTE OTYETH B IIEPHO/IA, B KOUTO € OI00PEHO.
IIpuxox OT TMBUAEHTH ce IPHU3HABA KOTaToO € YCTAHOBEHO MIPABOTO J1a CE MOJIYYH IJIAIIAHETO

18. 3HauumMu CYCTOBOJIHH l'[pl/lﬁJ'Il/[Ci]/ITe.]'IHI/I OLICHKH U NMPECUHECHKHU

[IpubOnu3uTenHUTEe OLEHKHM W TpEHeHKH ca Oa3upaHM Ha HATPyNaH ONUT W JPYyru (akTopw,
BKJIIOYMTEIHO OYAKBAaHUS 3a ObJEIIM CHOMTHUSA NpU HAJIMYHUTE oOcTosTencTBa. JlocToBEepHOCTTAa Ha
IpUOIU3UTEIIHUTE OLIEHKU U IPELEHKU Ce Tpepas3riiexk/ia peloBHO.

19. 3HaYMMHU C4ETOBOIHU NMPUOJIN3UTETHN OLEHKH W NPeanoa0KeHU s

I'pynara u3BbpIIBa NPUOIU3UTETHN OLIEHKH U IMPELEHKHU 3a IeJINTEe Ha CYETOBOJAHOTO OTYUTAHE U
OTOBECTSABAaHE, KOUTO MOraT Jia ce paziuyaBaT OT (DaKTUYECKUTE pe3yNTaTH. 3HAUUMHUTE CUETOBOAHHU
NpUOIU3UTENIHN OLIEHKH, IIPU KOUTO MMa 3HAYUTENIEH PHUCK OT IOCJe/Balla ChIIECTBEHA KOPEKIUsS Ha
0aaHCOBUTE CTOMHOCTH Ha aKTHUBHUTE U MACUBUTE, Ca JUCKYTHUPAHU M10-/10JTy:

(a) Hanbuu BBpXy 0X0/a

I'pynmata e paHbueH CyOekT, Momajail Moj IOPUCAMKIMATA Ha JaHbyHATAa aJMHHUCTpPAIU.
3HayMTeNHA INpEleHKa € HeoOXoAuMOo Ja ObJe HalpaBeHa 3a ONPEAEISHETO Ha JaHbYHATa MPOBU3HSL.
CpuiecTByBaT MHOXKECTBO OIEpallMM M W3YUCIEHUS, 32 KOUTO OKOHYATEJIHO OIpPENEIEHHUS [aHBK €
HEYTOYHEH B HOPMaJHHUS XOJ Ha JeHHOCTTA. [[py’KeCcTBOTO NHpH3HABA IMACHBU 33 OYAKBAHW JIaHBYHU
3abJKEHUS Ha 0a3a Ha MpeleHKa Ha pbKOBOACTBOTO. Koraro okoH4YaTeHus JaHbUYEeH Pe3yiTaT € pa3inycH
OT IbPBOHAYAJIHO OTYETEHUTE CYMHM, TE€3W PA3JIUKH 1€ MMAT BIMSHUE BBPXY KPAaTKOCPOYHUS JAHBK H
IIPOBU3UUTE 3a BPEMEHHU JAHBYHU PA3JIMKU B [IEPUOJA HA TaHBYHUTE PEBU3HH.

[Ipu ompenensiHe Ha NaHBIUTE BbPXY Aoxoja ce crna3BaT uuckBanusta Ha MCC 12 Jlanbuu BbpXy
J10X0/1a.

25



Yaiikaghapma Bucokokauecmeenume nexapcmea A/ Konconuoupan ¢hunancoe omuem

Kkom 31 mapm 2025 2.

(0) CpaBeBa cTOWHOCT Ha (PUHAHCOBU MHCTPYMEHTH

CrpaBeAsiuBUTE 1IEHW HAa KOTHUpPAHUTE MHBECTHIIMM HAa aKTUBHU Ma3apu ca 0a3upaHU Ha TEKYLIUTE
na3apHd IeHH. AKO HsAMa AaKTHBEH Ma3ap 3a (MHAHCOB HWHCTPYMEHT, JIpyKecTBOTO yCTaHOBSBa
CIpaBeIMBUTE LIEHU, KaTO M3I0JI3Ba OLEHBYHU MOJie. ToBa BKIIOYBA U3IMOJI3BAHE HA MOCIEIHU CIENKH,
U3BBPIICHHU 110 CIIPaBeUIMBU IICHU, TUCKOHTUPAHHU MAPUYHU TIOTOLM, MOJICIIN 32 OIICHKH Ha OILUH, U IPYTH
MOJIeIM, M3MOJ3BaHU OT Ma3apHUTE ydYacTHUIM. MopaenuTe 3a OIEHKa OTpa3sBaT TEKYIIUTE Ma3apHU
yCIIOBHA Ha JlaTaTa Ha OLEHKaTa, KOUTO MOKE U J1a HE ca MPEACTAaBUTEIHHU 32 Ma3apHUTE yCIOBUS MIPEIU U
cien tasu nara. KeM natata Ha 6anaHca pbKOBOJACTBOTO IPErJie/la HErOBUTE MOEIH 3a /1a MOJCUTYPHU, Ye
T€ MOIXOSIIO OTpa3sBaT TEKYUIUTE Ia3apHH YCJIOBHUS, BKIIOYUTETHO OTHOCHTEIHATa JUKBUIHOCT Ha
nasapa 1 KpeUTHHUS CIIpel.

[Ipu ompenensHe Ha chpaBeIMBaTa CTOMHOCT Ha (DUHAHCOBUTE HMHCTPYMEHTH CE€ CIIa3Bar
n3uckBanusaTa Ha MC®O 13 OuensiBane no cupaBejinBa CTOMHOCT.

(B) OGe31ieHKH Ha B3eMaHUS

[Ipu u3BbpHIBaHE HA 00E31IEHKH HAa B3EMaHUATA PhKOBOACTBOTO Ha J[py>KECTBOTO OlIEHsIBA pa3Mmepa U
nepuoJia Ha OYaKBaHUTE OBJCIIM NAapUYHU MMOTOIM CBBP3aHU C B3EMAaHMATA Bb3 OCHOBA HA CBOS OIUT 32
CXOIHH IO XapaKTep B3€MaHHsA, KaTO B3eMa I0J BHUMaHUE U TEKYILIUTe OOCTOSTENICTBA 32 B3EMaHUSITA,
IperieKJaHu 3a 00e31LeHKa.

[Ipu onpenensine Ha KPEAUTHUS PUCK HA B3E€MAHUATA U IPYTUTE (PMHAHCOBU MHCTPYMEHTH CE€ CIa3Bat

n3uckBanusaTa Ha MCPO 9 OuHaHCOBU MHCTPYMEHTH.

(r)mpoBu3HHM 3a 00€31IeTeHUs IPU IEHCUOHUPaHe Ha IIepcoHalia

MexnyHnapoaen cuetoBojeH ctanaapT (MCC) 19 — Jloxonu Ha HaeTUTE JTUIA TPETUPA TOBA U3UCKBAHE
KaTo IBJITOCPOYHO 33bJDKEHNE Ha paboToAaTes 3a U3IUIalaHe Ha AeUHUpPaHU JOXOU MPU HAIyCKaHe U
W3MCKBA TPWJIATAaHETO Ha AKTIOEPCKH METOAM 3a HM3YMCIISIBAaHE Ha 33IbDKEHHETO Ha paboTomaress.
CrangapThT U3MCKBa J1a OBbJI€ OIpe/IeieHa CeraliHaTa CTOMHOCT Ha ObJIeIINTe 3a1bKEHUs Ha paboToaaTens
3a M3IUIAIaHe Ha 1e(hPMHUPAHH TOXO/I1, Upe3 MpHiIaraHe Ha KpeJUTHHS METO/] Ha IPOTHO3UPAHHUTE SAHHHULIH.

N3uucnenusra ce U3BbPIIBAT UHIMBUIYATHO 32 BCHUKH CIY>KUTEIH, HAETH Ha TPYAOB JOTOBOP MpHU
paboronmatenss Ha 0a3ara Ha OTPaOOTEHHS W TMPEACTOSIIUS WM TPyAoB cTax. OOMIOTO 3aJbIKEHUE Cce
pasmpenens mpe3 Leausi O4akBaH TPYJIOB CTaX HA HAETOTO JIUIE MpU paboTojaTelss, KaTo pa3MephT Ha
3aIBJDKCHAETO KbM MOMEHTA Ha OIEHKaTa MPEeACTaBIIsIBa MPONOPIIMOHAITHA YacT, OTHACAIIA Ce 32 TOJMHNATE
Ha OTpabOTEeHHUS TPYIOB CTaX.

(1)mpoBH3HHM 3a KOMIIEHCUPYEMH OTITYCKHM Ha IepcoHaia

MesxaynapoaeH cueroBojieH cranaapt (MCC) 19 — Jloxoau Ha HaeTUTe JIUIAa TPETHPa TOBA U3UCKBaHE
KaToO JBJITOCPOYHO 33IbJDKEHUE Ha paboToMaTeNsl 3a U3ILIAlane Ha JeUHUPAHN JOXOAM MTPH MOJI3BaHe Ha
TUTaTeH OTIMYCK U M3UCKBA MpUJIaraHeTo Ha TOUHU MOAXOASIIN METOAM 32 M3UHUCIIIBaHE HA 33aIBJDKEHUETO Ha
paboronarens. CTaHAapThT U3UCKBA Ja ObJIe ONpe/iesieHa CeraliHaTa CTOMHOCT Ha ObJICIINTE 3aIbIDKCHHS
Ha paboToaarens 3a U3IJallane Ha JeUHUPAHU TOXOIH.

N3uucnenusta ce U3BbPIIBAT UHIMBUIYATHO 32 BCHUKH CIY>KUTEIH, HAETH Ha TPYAOB JOTOBOP MpHU
paboTomarens Ha 06a3ara Ha HEM3IOI3BAHUTE THU OT KOMIIEHCHPYEMHUTE OTITYCKH M aKTyallHaTa CTOHHOCT
Ha cyMmara 3a Bb3HarpaxJEeHHs M OCHTYpOBKH 3a pabotonarens. OcurypoBkuTe ce gopmupar Ha Oasza
NPUETHUTE OT AbpKaBaTa HOPMATHBH 3a CJICABAIIATA TOJMHA.

20. OTunTAHE 110 CEerMECHTH

Wudopmanus 3a geiiHOCTTa 110 ONEpaTUBHU CETMEHTH ce U3HucKBa cbrimacHo MCOO 8.
[IpennpusTieTo € mMyOoaMYHO W ToMajga B 00XBaTa HAa M3WCKBAHMATA 32 OIOBECTSBAaHE Ha CEKTOPHA
uHpOpMaIs.
OmnepaTHBEH CETMEHT € KOMITOHEHT Ha TIPEATPUSITHETO:
a) KOHTO mpeanpuema Ou3Hec IeHHOCTH, OT KOUTO MOJKE J1a oJy4yaBa MPUXOIU U IMOHACs pa3xoau
(BKJIFOUUTEITHO TIPUXON U Pa3XOH, CBBP3aHHU ChC CICIKH C IPYTH KOMIIOHEHTH Ha CHIOTO MPEIIPUSITHE);
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0) YUUTO ONEPATUBHHU PE3yJITATH PEIOBHO C€ MPETJICKIAT OT PHKOBOIUTEINS HA MPEANPHUITHETO,
B3eMalll TJIaBHUTE ONEPATUBHU PEIICHUs, IIPY B3EMAHETO HA PEIIEHUsI OTHOCHO PECypCUTe, KOUTO 1a OblaT
pasnpeiesieHd KbM CErMEHTa, U OLICHSIBAaHE Ha Pe3yJITaTUTE OT JIEWHOCTTA MY,

B) 3a KOWMTO e HanuIle oTAeNnHa puHaHCOBa HH(GOpMAIUS.

OnepaTuBeH CETMEHT MOXKeE Jia MpearnpuemMa Ou3Hec NeHHOCTH, 32 KOUTO OIIe HE MOJIy4aBa MPUXO/IH,
HaIpUMep, olepaluuTe MO Ch3/JAaBaHE Ha MPEINpUSITHE MOraT Ja ObJaT ONepaTUBEH CErMEHT Ipeau Ja
MEYEJISIT MPUXO/IH.

[IpennpusTHeTo OTYMTAa OTACIHO HMH(OpPMAlMs 3a BCEKU ONEpPAaTHUBEH CErMEHT, KONTO: € Oui
UACHTU(DHUIMPAH WK € pe3yaTaT OT OOSAMHIBAHETO HA JBa WM MOBEYE OT TE3U CETMEHTH M HAIXBBPIL
KOJIMYeCTBEHUTE TIparose B maparpad 13 xa MCDO 8.

OrnepaTUBHUTE CETMEHTHU YECTO IMOKa3BaT CXOJHM JBJITOCPOYHM PE3YyJITaTH Ha JIEUWHOCT, aKO MMatr
CXOIHM MKOHOMHYECKH XapakTepucTtuku. Hampumep Ouxa ce oyakBajau CXOAHH JIBJITOCPOUYHU CPEIHU
OpyTHH Map>KOBE 32 JIBa ONEPATUBHU CETMEHTH, aKO TEXHUTE UKOHOMUYECKH XapaKTEPUCTHUKH Ca CXOJHH.
JIBa win moBeue onepaTUBHU CerMEHTa Morar ja ObAar oOeJUHEHH B €IMH ONEpaTHBEH CETMEHT, aKo
00€IMHSIBAaHETO € B ChOTBETCTBUE C OCHOBHUA NpUHIMN Ha HacTosums MCPO, cermeHTUTE UMAT CXOAHU
MKOHOMHMYECKU XapaKTEPUCTUKH U CETMEHTUTE Ca CXOJIHU BB BCSAKO OT CJIEIHUTE OTHOIICHUS:

a) €CTECTBOTO Ha MPOJIYKTUTE U YCIYTHUTE;

0) ecTecTBOTO Ha MPOU3BOJCTBEHUTE MPOLIECH;

B) BHJA WIH KJlaca KIHUEHTH 33 TEXHUTE MPOAYKTH U YCIYTH;

I) METOJWTE, M3MOJ3BAaHU, 332 PA3MPOCTpaHsABAHE HA TEXHUTE MPOIYKTH WM 3a MPEIOCTaBSHE
TEXHUTE YCIyTH.

busnec neitHocTUTE HA APYKECTBOTO, OT KOUTO TO MOJTyYyaBa IPUXOJIU U MOHACS Pa3Xxo/Iu, CIe/Ba Ja ce
TPETUpPA KAaTO €IMH €IMHCTBEH ONEPATUBEH CEIMEHT — IMPOU3BOJICTBO U THPTrOBUS Ha JIEKAPCTBEHU (HOPMH.
OrniepaTUBHUTE PE3YNITATH PEAOBHO CE MPEIJIEKIAT OT PbKOBOAUTENS HA IPEANPUATUETO, B3€MAILl TJIABHUTE
OTIEPATUBHU PEIICHUS, IPU B3€MAHETO HA PEIICHUsI OTHOCHO PECYPCHUTE, KOUTO Ja ObAaT pa3npenesieHu KbM
CETMEHTa, U OILICHSBAaHE Ha pe3yJiTaTuTe OT JACWHOCTTAa My. 3a JieKapcTBeHUTEe (GOPMHU € HalHIle OTAeNHA
¢buHaHcoBa HHPOpPMALIUSL.

B TakbB acnekT nocoueHuTe BbB (DMHAHCOBHS OTYET MPUXO/IHU, Pa3X0au, (UHAHCOB pe3ynTar, aKTUBH U
MAaCHBH CE€ OTHACST 3a €JJMH €IUHCTBEH ONEPATUBEH CETMEHT — MPOM3BOJCTBO U THPTOBHS Ha JIEKAPCTBEHU
dopmu B bbarapus. Hsma BB3MOXKHOCT U HEOOXOJUMOCT OT pas3rpaHUYEHHE Ha JAPYTH ONEpaTUBHU
CEerMEeHTH.

21. loxox Ha aknus

Jlpy>KecTBOTO MPEACTABs JaHHH 32 OCHOBEH JOXO/I Ha aKIUs U 3a JOXOJI Ha aKI[Us C HAMaJIeHa CTOMHOCT
3a OOMKHOBeHMTE cH akuuu. OCHOBEH JI0XOJl Ha aKlMs Ce M3YMCIIBAT KaTo neyandata WM 3arydarta,
pasmnpenensiemMa KbM OOMKHOBEHUTE aKIIMOHEPH, CE€ Pa3/ieiy Ha CPEAHOIPETErIeHUs Opoil Ha OOMKHOBEHU
akuuu Ha JlpykecTBoTO mpe3 To3u mepuon. Jloxox Ha akuus ¢ HaMmajeHa CTOMHOCT CE€ ONpelels 4pes3
KOpUrupaHe Ha Tnevaibata wid 3arybara pasmpenenseMa KbM OOMKHOBEHUTE AaKLUHMOHEpU U
CpeaHonpeTerieHns Opoil Ha OOMKHOBEHUTE aKIMU 32 €()EeKTUTe OT BCUYKHM MOTEHI[MAIHU OOMKHOBEHH
aKILIMY C HaMaJsBalll J0X0/1a Ha aKkIUs e(PEeKT, KOUTO BKJIIOUBAT KOHBEPTUPYEMHU OOJIUTalliU U ONIUH BbPXY
aKIUH NPEeI0CTaBeHU Ha paOOTHUIMTE U cirykuTenuTe. Hsama gpakTopu, KOUTO /1a BOJIAT /10 M3UUCIIEHUE Ha
JIOXOJ1 Ha aKIUs C HaMaJieHa CTOMHOCT.

III. HOACHEHMUA 110 OTYETHUTE

1. UM0oTH, MAIIMHH U CHOPbKEHUS
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3emau Mamuauu  CTON.MHBEHTAp
dpyrn 06110

Crpagd ChOPBbKEHHSI M TP. CPEACTBA

XHUIL. JIB. XHUIL. JIB. XHUIL. JIB. XUIL. JIB. XHIL JIB.
Ha 1 sinyapmu 2024 r.
OruetHa (mpeorienena) croiinoct 25 949 39 083 922 75 66 029
Harpynana amopTusanus (2 189) (30 265) (708) (62) (33 224)
basancoBa cToifHOCT 23 760 8 818 214 13 32 805
K®m 31 nexemBpu 2024 r.
bayaHcoBa CTOMHOCT B HA4aJIOTO
Ha nepHoa 23760 8 818 214 13 32 805
HoBonpumno6utu 34 1351 2 1387
Otnucanu o Ganancosa
CTOMHOCT
IIpeouenka
Pasxoj 3a aMopTH3aIus (504) (1322 (55) (8) (1 889)
Otnucana aMOpPTU3aIUs
BanancoBa cTOHHOCT B Kpasi
—— 23290 8 847 160 5 32 302
Ha 31 nexemBpnu 2024 r.
OruetHa (npeonienena) croiinoct 25 983 40 434 923 75 68 186
Harpynana amoprusanus (2693) (31587) (763) (70) (35 113)
BasancoBa cToiftHOCT 23 290 8 847 160 5 32 302
Ha 1 anyapu 2025 r.
OruetHa (npeonienena) croiinoct 25 983 40 434 923 75 68 186
Harpynana amoprusanus (2693) (31587) (763) (70) (35 113)
BanancoBa cTOiHOCT 23290 8 847 160 5 32 302
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Kkom 31 mapm 2025 2.

KsMm 31 mapt 2025 1.

banancoBa CTOMHOCT B HAYaJIOTO 23290 8 847 160 5 32 302

Ha Mepuoia

Hosonpunoburu 61 1 62

Ormmcanu o 6ajgaHcoBa
CTOMHOCT

IIpeonenka

Pa3xo[ 3a aMOpTHU3aLus (175) (411) (26) Q) (613)

Ortmrcana aMoOpTH3AITHS

E:ﬁ';;"o‘;;""‘"‘“"” BKPAT 53705 8 537 256 4 32502
Ha 31 mapt 2025 1.

Oruerna (npeonenena) croiinocr 26 576 40 534 1064 75 68 186
Harpynana amopru3anus (2871) (31997) (808) (71) (35747)
BasnancoBa cToiiHoCT 23 705 8 537 256 4 32 502

B croiiHOCTTa HE ca MOCOYEHW CyMHTE, KOMTO MPEACTaBIsABAT pPa3XOoAM 3a MPUIOOMBaHE Ha
IBJITOTPAHE MaTepuaiHu akTUBU. [locoyenute aktmBu ca 71 xmin. nB. keM 31.12.2023 1., KBM
31.12.2024 r. ca 238 xui. aB. u 302 xwun. nB. kbM 31.03.2025 r. (M3r1aTeHU aBaHCH 3a PUI00MBaHE HA
MaITuHN)

KbM 31 mapT Ha Tekymiarta rogiuHa UIMOTHTE BKJIFOUBAT O OallaHcoBa cTOoHOCT 3eMu 3a 13 359 xumn. nB.,
crpaau 3a 9 805 xuuL. JB. U crpaau ¢ mpaBo Ha nomsBaHe 541 xun.iB.. KbM kpas Ha npeaxoaHaTa roauHa
nokazarenure ca cboTBeTHO 13 359 xmu. nB., 10 401 xuy. 1B. ¥ crpaau ¢ mpaBo Ha rmoy3Bane 194 xw. nB.
AKTHBHTE C TIPaBO Ha MOJI3BaHe M0 JOTOBOPH 32 OMEPATHUBEH JIM3UHT e KIAaCH(PHUINPAT B CICTHUTE TPYyIHU
cwe crorinoct kbM 31.03.2025 1.

I'pyna aktuBu OrtuerHa cToiiHOCT AMmopTu3anusi  bamancoBa croifHOCT
XHJL. JIB. XHJL. JIB. XHJL. JIB.
Crpamu 593 52 541
TpancniopTHu cpencTBa 140 31 109
Marmuau 1 00opy/aBaHe 38 3 35
(011911 (1) 771 86 684

AKTHBHTE € IPaBO Ha MOJI3BaHE 10 JOTOBOPH 32 ONEPATHUBEH JIU3UHT € KJIaCU(PUIMPAT B CIICTHUTE
IPyNH CbC CTOMHOCTH B XHJI. JB. KbM 31.12.2024 1.

I'pyna aktusu OTt4yeTHa CTOHHOCT AmMopTuzanus banancoBa cToitHOCT
XWJIL. JIB. XU JIB. XU JIB.
Crpaaun 593 562 31
TparcnopTHU cpencTa 140 19 121
Mamuau 1 060py/BaHe 38 38 0
O0mo 771 619 152
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Kkom 31 mapm 2025 2.

3eMHTE U CTPaUTE ca OLICHEHHU B Kpasi Ha TOJMHATa 110 CIIPAaBEJIMBa CTOMHOCT Bb3 OCHOBA HA JJOKJIAU HA
JMLIEH3UPAaHU OLICHUTENIN. AKTUBHUTE Ha rpynara VIMoTH, MallluHU ¥ ChbOPBHKEHUS Ca OLIEHEHU C FOJIUIIHA
OLIEHKA - ce0eCTOMHOCT, HAMaJIeHa C HaTpyNaHuTe amopru3anuu. Cropes ppbKOBOJICTBOTO Ha IPYKECTBOTO
OanaHcoBaTa CTOMHOCT Ha BCUYKM IOCOYEHU aKTUBU HE € M0-Majika OT Bb3CTAaHOBMMAaTa MM CTOMHOCT,

HOpaJy KOETO HAMa HEOOXOAUMOCT OT 00€3ICHKA.

2. HemaTepuajHu aKTUBH

Tpasa Bbpxy IIporpamuu
HHAYCTpHAJIHA nponyKTH Oo6mo
c00CTBEHOCT
XWJI. JIB. XWJI. JIB. XHIL. JIB.
Ha 1 snyapu 2024 r.
OtueTHa (MIpeoIieHeHa) CTOMHOCT 6 039 873 6 912
Harpynana amoprusanust (4 784) (840) (5624)
BanancoBa cToOiHOCT 1255 33 1288
KbM™m 31 nekemBpu 2024 r.
bayaHcoBa CTOMHOCT B HA4aJIOTO 1255 33 1288
Ha neproia
Hosonpuaoouru 6 4 10
Otnucanu 1o 6aaHcoBa
CTOMHOCT
IIpeonenka
Pasxon 3a amoprH3arust (381) (20) (401)
Otmnucana aMopTHU3aLUs
BasaHcoBa CTOMHOCT B Kpasi
Ha nepuota 880 17 897
Ha 31 nexemBpn 2024 r.
OtueTHa (MIpeoIieHEHa) CTOMHOCT 6 045 877 6 922
Harpynana amopTusanus (5 165) (860) (6 025)
BanancoBa cToiHOCT 880 17 897
Ha 1 anyapu 2025 r.
OruerHa (TIpeoIleHeHa) CTOHHOCT 6 045 877 6 922
Harpynana amopTtuzauus (5 165) (860) (6 025)
BanancoBa cToiHOCT 880 17 897
KsMm 31 mapt 2025r.
banancoBa cTOITHOCT B HAYAJIOTO
Ha mepuoza 880 17 897
Hoonpuaoouru 92 11 103
Otnucanu 1o 6agaHcoBa
CTOMHOCT
IIpeonenka
Pa3xon 3a amopTu3anus (87) @) (94)
Ortmrcana aMopTH3AITIS
BanancoBa cTOHHOCT B Kpasi 884 21 905

Ha mepuoaa

Ha 31 mapt 2025 1.
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OruerHa (IpeolieHeHa) CTOMHOCT 6 137 878 7025
Hatpynana amopTusanus (5 253) (867) (6119)
BanancoBa cToiiHOCT 884 21 905

B cToliHOCTTa HE ca IOCOYCHH CYMHTE, KOWTO IPEJACTaBIsABAT Pa3Xoau 3a MPUAOOMBaHE Ha
IBJITOTPAiHE HeMaTepuanHu aktuBH. [locodenure aktuBu ca 2 272 xwi. nB. kM 31.12.2023 r., kM
31.12.2024 1. ca 2660 xun. nB. u 2 784 xun. nB. kbM 31.03.2025 r. Pa3zxomure 3a npugoOuBaHe Ha
IBJITOTPAHA HEMATCPUAHA aKTUBU BKJIIOYBAT PAa3XOJM 3a MPUAOOMBAHE HA MpaBa 3a WHTEIICKTyaIHA
COOCTBEHOCT, KOMTO CE OYaKBa J1a ObJaT U3I0I3BaHu B Ob/eiaTa JEHHOCT.

HemarepuanHuTe akTHBH Ca OLCHCHHU C TOJHUIIHA OI[CHKA — CTOWHOCT Ha MPUI00MBaHe, HaMajeHa C
HaTpyrnaHute amoptusanuu. Criopes pbKOBOJCTBOTO Ha IPYKECTBOTO OalaHCOBAaTa CTOMHOCT HA AKTHBUTE
HE € T10-MaJIKa OT Bb3CTAaHOBUMATa UM CTOMHOCT, HOPAIi KOCTO HsIMa HEOOXOAUMOCT OT 00E3IICHKA.

3. HNuBecTHIMHU B IPYTH APY:KeCTBA

I[IZ)Y)KGCTBOTO HC MIPpUTCIKABa UHBCCTULIUH B IPYI'U APYIKECTBA.

H3kyneHu coOCTBeHU aKIIUKM
Hsima u3kynenu coOCTBEHU aKIUH.

4, Herexkyuiu npeaocTraBeHu 3aeMu M HETEKYIIH ThProBCKU B3eMAaHUSA
31.03.2025 31.12.2024
XHJI. JIB. XHWJI. JIB.
MartypuTtera Ha IBJITOCPOYHHUTE B3EMaHUS € KaKTO CIIEBA!
Jo enna ronuHa - -
Mexy eiHa U TP TOJUHI 5403 5403
Han tpu rogunau
Oomro 5403 5403
31.03.2025 31.12.2024
XHJI. JIB. XHJI. JIB.
banancoBaTta cTOMHOCT Ha ABJITOCPOYHUTE B3E€MaHUs € JJIEHOMUHHUPAHA B
CIIEeTHUTE BayTH:
EBpo - -
Bbiarapcku jieB 5403 5403
(0100110} 5403 5403

P’BKOBO,Z[CTBOTO Ha I[py)KCCTBOTO cudTa, UYC CHpaBCyiMBaTa II€HA Ha ABJITOCPOYHUTEC B3CMaHHUA U

NPEZIOCTABEHUTE 3a€MH € MPUOIM3UTEIHO PaBHA Ha TsIXHATa OalaHCOBA CTOMHOCT.

B3emanwusTa B 51eBa ca OIIEHEHU 110 CTOMHOCTTA Ha TAXHOTO Bh3HUKBaHe. [Ipernen 3a o0e3leHKa ce N3BHPINBA OT
PBKOBOJICTBOTO Ha APY>KECTBOTO B Kpast Ha BCSAKA TOJIMHA M aKO UMa MHIUKAIUH 32 1MO100Ha 00e31IeHKa, 3ary0ouTe ce
HAYKCJISBAT B OTYETA 3@ BCEOOXBATHUS TOXO/I.

P’I)KOBOJICTBOTO Ha APY>KECTBOTO CUHMTA, Y€ MPECACTABCHUTC B3CMaHUA Ca CL6I/IpaeMI/I u HsIMa HCO6XO)II/IMOCT oT
HaYKCIIsABaHEe Ha 00E3IIEHKU Ha B3€MaHMS OT MPEIXO0HHU FOJIUHH, KOUTO ca B pa3Mep Ha 5 403 xui. 1B., 32 KOUTO MMa
CKJIIOYEHO CIIOpa3yMEeHHe 3a Mojy4yaBaHe a0 kpas Ha 2026 r.
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4A. @DUHAHCOBM AKTHUBHU U (HHAHCOBH NMACHBH

Kamezopuu 6 xun. 18.: 31.03.2025 31.12.2024

Dunancosu akmueu, OUEHAGAHU NO CRPABEONUBA CHOIIHOCH npe3
neuanoama unu 3azybama, NOKaA3eauwiu NOOMOEAHO:

1) OTpe/ieNIeHUuTe KaTO TAKUBA TPH IIbPBOHAYATTHOTO TPHU3HABAHE HITH
BITOCJICICTBHE B ChoTBeTCTBHE € § 6.7.1 or MC®O 9

11) Te3H, OTICHABAHH 3aIBJDKATEITHO TT0 CIIPABEINBA CTOWHOCT TIpe3
nevanbara wim 3aryoara B ceotBeTcTBHE ¢ MCDO 9 -

Dunancoeu nacusu, OMYUMAHU NO CRPABEOTUBA CHOIIHOCH Npe3
neuanoama unu 3azybama, NOKaA3eauiu NOOMOENAHO

1) OTpe/ieNIeHUTe KaTO TAKUBA TPH IIbPBOHAYATTHOTO TPHU3HABAHE HITH
BITOCJICICTBHE B ChOTBeTCTBHE € § 6.7.1 or MC®O 9

i1) T€3H, KOUTO OTIOBAPSAT HA ACPUHUIINATA 32 IBPKAHH 33 THPTYBaHE B
MC®O 9

Dunancosu aKmusu, OYeHenu o AMOPMUUPAHA CIOUHOCHL:

BseManus OT KOHTpAareHTH 78 790 75075
OGe31eHKa HA B3EMaHHUsI OT KOHTPareHTH (72) (72)
BzemaHus no npeaocTaBeH 3aeM - -

OO0e311eHKa Ha B3€MaHUs 110 IPEIOCTABEHU 3aCMHU - -

Oo6mo 78718 73 003

Dunancosu nacueu, Ou€HeHu no amopmusupana CMOUHOCM:

3aabKeHNS KM JTOCTaBIHITH 3825 3332
3aIBIIKEHUS 110 JIU3UHT 1156 1345
3aemMu OT OaHKU 9779 9784
O61mo 14 760 14 461

KbMm 31.03.2025r. rpynara He npuTexkaBa (pMHAHCOBU aKTHBH Ha Pa3IoIOKEHHE 3a poaaxoa.

5. MarepuaJjiHu 3anacv, ThProBCKU M IPYI'M B3eMaHUS
31.03.2025 31.12.2024
XHJI. JIB. XHJI. JIB.
Marepuanu 14113 14 318
IpoxyKiust 242 265
Croku 1682 1279
OO0 MAaTEPHATHH 3aMIACH 16 037 15 862

banancoBute CTOWHOCTH Ha MaTEepHATHUTE 3amacH MOJAJIEKaT Ha Mperje]a 3a o0e3lleHKa, KOraTto ca
HaJUIE CbOUTHUS UM POMEHU B OOCTOSITEJICTBaTa, KOUTO MOKa3Bar, 4e OajaHcoBaTa CTOMHOCT OW MorJa Jia
ce€ OTJIMYaBa TPAMHO OT TSIXHATA HETHA pealu3upyemMa CTOMHOCT. PBKOBOACTBOTO Ha JPYKECTBOTO CMSTA,
4ye HsAMa HEOOXOIUMOCT OT OO0€3leHKa Ha HAJIMYHHUTE MaTepuaid 10 IMO-HHUCKa HETHA pean3upyemMa
CTOMHOCT.

31.03.2025 31.12.2024

XWJI. JIB. XHJI. JIB.
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THproBecky B3eMaHusi 10 OTYETHA CTOMHOCT 68 017 64 612
OG6e311eHKa 33 KPEIUTEH PUCK (72) (72)
ABaHCH OT JOCTaBYHUIN 5370 6 244
Cb1e0HU U NPUCHICHU B3EMaHUs

JlaHbIIM 332 BB3CTAHOBSIBAHE 139 9
Jlpyru B3eMaHust 129 129
Pazxo/u 3a Oy Nepuou 230 29
OO6110 THPrOBCKH M JIPYTH B3eMAHUA 73813 70951

Bb3pacroBara cTpykTypa Ha THPrOBCKHTE B3€MaHHUsl € IOCOYEHA 3a HEemaJekupanuTe (peIoBHH)
THPrOBCKM B3eMaHUs. He ca Hammie mpoCcpodYeHW THPrOBCKH B3E€MaHUs, 32 KOUTO Ja ObJie MOocoueHa
BB3pPACTOBA CTPYKTYpA.

HpyxecTBoTO mpriiara onpocterus moaxoa Ha MCDO 9 3a u3MepBaHe Ha OYaKBaHH KPEIUTHH 3aryou
MO0 THPTOBCKHUTE B3E€MaHMs, KaTO MPU3HABA OYayBaHU 3aryOu 3a IeNus CPOK Ha MHCTPYMEHTA 32 BCHUKH
THProBCKU B3eMaHus. Ha Ta3u 6a3a e ornpeerneH KOpeKTHBBT 3a 00e3I[eHKa Ha B3EMaHUITA.

[Ipn ompenensHe Ha IleHaTa Ha CcHeNKaTa MPEANPUATHETO KOpUrHUpa oOOeHIaHus pa3Mep Ha
BB3HAIpAXKACHUECTO 3a BB3I[€I\/JICTBI/I€TO Ha CTOMHOCTTA Ha MapuTe BbB BpEMETO, aKO MOMCHTBHT Ha ILIAAHC,
JOTOBOpEH (MPSIKO MM KOCBEHO) OT CTPAHMUTE MO JOrOBOpa, MOpaxaa 3a KIMEHTAa WIH MPeANpUSTUETO
3HAYUTEIHA MT0J13a OT (PUHAHCHPAHETO Ha MPEXBHPISHETO HA CTOKUTE WIH YCIIyTUTE KbM KiueHTa. [1pu tesn
00CTOSITENICTBA JJOTOBOPBT ChABPKA 3HAUUTEJICH KOMIOHEHT Ha (QuHaHcupaHe. [Ipuxonure oT JIMXBU 3a
(1)I/IHaHCOBI/I AdKTHUBU CC N3YHCIIIBAT 110 METOAAa Ha e(i)eKTI/IBHaTa JUXBa.

6. Hapl/I N IMMAPpUYHH €EKBUBAJICHTHA
31.03.2025 31.12.2024
XHJI. JIB. XHJL. JIB.
Kaca B sieBa 1 4yK/IeCTpaHHA BayTa 1 1
BaHKOBM CMETKH B JIeBa M Yy KJIECTPaHHA BalyTa 98 139
Benuxo 99 140

baylancoBHTE CTOMHOCTH HA MAPUYHMUTE CPEJICTBA U €KBUBAJIICHTH Ha J[py»KECTBOTO ca JEHOMUHUDPAHU
B CJICJIHUTE BaJyTHU:

31.03.2025 31.12.2024

XHJIL. JIB. XHJI. JIB.
Bwirapcku e 77 98
UyxnaecTpaHHa BalyTa 22 42
Benuko 99 140

[TapuuHuTe cpencTBa B JieBa ca OLEHEHH MO HOMHHAJHATa UM CTOMHOCT, a MapHUYHUTE CPEACTBA B
qy)KJIeCTpaHHa BallyTa - mo 3akimtountenHus kypc Ha BHB kM 31 mapr Ha Tekymata roavHa U Ha
IpeIXxoHaTa roJinHa. 3a Hy>KJIUTe Ha U3TOTBSIHETO Ha OTYETa 3a MapUyYHUs IOTOK B MAPUYHUTE CPEICTBA U
€KBHBAJICHTH C€ BKIIIOYBAT BCUUKHM HAIMYHU NAPUYHU CPEACTBA B KaCH U OAHKH.
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1. AKIHOHEPEH KamuTaJl
O0uKkHOBEeHH
AKIUM B XHJI.
op. AKunu
XHJL. JIB.
Kbm 31 nexkemBpu 2023 r. 84 500 84 500
KoM 31 nexemBpu 2024 r. 91 800 91 800
KoM 31 mapt 2025 1. 91 800 91 800

Perucrpupannre oouknoBenu akuuu ca 91 800 000 6post ¢ HOMuHaNHA CTOWHOCT | (e1MH) JIeB 3a aKIHs
(2024 r.: 1 (egun) e 3a akuus). EMUTHpaHUTE aKI[MK Ca HAITBJIHO IUIATCHW. BCHYKHM aKIMKM 1aBaT paBHH
IpaBa Ha aKIIMOHEPUTE.

8. IIpeonenbyeH U APyru pe3epBu, Hepa3npeaeJaeHa neyaada

Pe3eps ot 3aKoHOB H Peseps ot

NMPEOIEHKA JONMbJHUTEJICH fipeolietika na Oo6mmo

1a IMC peleps NMeHCHOHHH
donose

Canno Ha 1 suyapu 2024 r. 4 345 8431 24 12 800
[TpoMeHHM OT IIpeoLeHKa (48) (48)
OTcpoucHH JaHBIU (7) 5 (2)
Jlpyr BceoOXBaTeH 10X0]1 (7) (43) (50)
Paznpenenenue Ha nevyanba 347 347
Canno Ha 31 nekemBpu 2024 r. 4 338 8 777 (19) 13 097
Cauno na 1 suyapu 2025 r. 4 338 8777 (19) 13 097
[Ipomenu ot npeoneHka
OTcpoueHu JaHbIU
Jpyr BceoOXBaTeH 10X01
Pasnpenenenue Ha nevanba
Caano na 31 maprt 2025 1. 4 338 8777 (19 13 097

[Tpe3 mbppBOTO TpUMeceure Ha 2025r. He e mpaBeHa MpeolleHKa Ha UMOTUTE Ha IrpymnaTta.

PesepBute OT mpeoleHKa HAa 3€MH W Crpajd HE TMOMJISKAT Ha pasmnpeiesieHne moja ¢dopmara Ha
TUBUIICHTH.

3aKOHOBHUAT pe3epB € (OpMHUPaH CHIVIACHO M3WCKBAHHUATA Ha THPrOBCKUS 3aKOH M HE IOJJICKH HA
pasmpeneieHne ChIIIACHO JEHCTBAIIOTO 3aKOHOAATENCTBO. J(OMBIHUTETHUTE pe3epBU ca 00pa3yBaHU IO
pemenue Ha OOMOTO cChOpaHUe HA aKIIMOHEPUTE C M3TOYHUK HEpas3IpeaeieHa nevyanoa.

PesepBute 0T akTIOEPCKH MPEOLIEHKH HE TIOJJIEKAT Ha pasipeaeneHue noa popmara Ha TUBHICHTH.

Hepasnpenenenara nevanda GpopmMupana OT TEKYIIUTE PE3yITaTh OT AeiHOCcTTa 32 2023r. 1 2024r.
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9. 3aemu

HCTCKYIHI/I 3abJDKCHUA 110 JIU3HUHT
TGKYH_[I/I 3aABbJIXKCHUA 110 JIU3UHT

Kpatkocpouen 3aem

Bcuuko

Konconuoupan ¢hunancoe omuem

Kkom 31 mapm 2025 2.

31.03.2025 31.12.2024
XML JIB. XML JIB.
556 675

600 670

9779 9784

10 935 11129

YcnoBusTa o Kpatkocpounu 6aHkoBu 3aemMu KbM 31.03.2025 ronmHa ca kakTo cienBa:

banka kpeaurop:

JloroBopeH pa3mep Ha KpeauTa:

I'ogumua nuxBa:
ITanex:
O0e3neueHue:

[len Ha kpegura:

BaI[’LJ'I)KeHI/Ie KBbM Kpasd Ha
TCKyllaTa roauHa:

banka kpenurop:

JloroBopeH pa3Mep Ha KpeauTa:

T"ognmma nuxsa:
ITagex:
Ob6e3neucHue:
[len Ha kpegura:

38.,[[’LJ'I)KGHI/IG KbM Kpast Ha
TEKyllaTa roauHa:

Obb AJ]

7 826 xun. nB. (4 000 xmi. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
20.12.2025 ronnua

HnoTexku u 3a103u

Pedunancupane Ha chIeCTBYBaIl KPEAUT U 32 00OPOTHH
cpeiacTBa

7 814 xwir. nB.riaBaua 1 10 xwit. 1B, TUXBUA

OBbb AJ]

1 955 xun. nB.(1 000 xun. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 nyHKTa
20.12.2025 ronuna

Nrnorexn n 3a5103u

O6opoTHU cpeacTBa

1 953 xui1. JB. TVIaBHULA U 2 XU JIB. TUXBU

['pynara e chUIbXHUK 1O 3aeM Ha ,,I'bproBcka jura — [nobaneH anredeH HeHtvp A/l or
OBE/IMHEHA BbJI'APCKA BAHKA A/l cerinacHo norosop ot 03.12.2019 r., ¢ magex 30.09.2028 r.,
3agpinkenus KpM 31.03.2025 r. 3a kpenuTonomyyarens 11 735 xu. nB.

I'pynata e ChAIBXKHUK IO 3aeM Ha ,,I'bproBcka jura — I'moGaneH antedeH neHTbp AJl ot
KOPOBAHK BBJI'APUSA A/l ceriacHo goroBop ot 08.08.2022r., B pazmep Ha 3 600 Xui1. eBpo ¢ majIex
30.09.2025 r., 3apbmxenns kM 31.03.2025 r. 3a kpenurtononyuatens 2 997 xui. eBpo.

['pymnaTa € ChATBKHUK 110 CHHAMKHpPAH OaHKOB 3aeM Ha ,,I'bproBcka jura — [ 1obaneH anredeH
ueHtsp* Al or KOPOBAHK BBJITAPUA A/l u ITbPBA UHBECTULMOHHA BAHKA A/l ckriacuo
noropop ot 04.11.2024r., B pasmep Ha 41 790 xmi. eBpo ¢ manex 30.10.2034 r., 3aabDKEHUS KBM
31.03.2025 r. 3a kpeaurononyydarens 4 516 xui. espo.

HNnorekuTe BKIIOUBAT MMO3EMJIEHU UMOTHU C MaTepHalieH uurepec 3 575 xui. JiB.

3ayio3uTe BKIIOYBAT MAITMHU U 000py/IBaHe ¢ MaTepuasieH uaTepec 4 609 xui. jiB.

3aabKEHUsATA IO JOTOBOPUTE 3a JIU3UHT BKIIIOUBAT YETHUPH JIOrOBOpA 32 Crpajd U MAlIUHU, CbC CPOK OT
2024 r. no 2026 r. [IpmnoxxeHurte TMXBEHU NpOLEHTH ca oT 2% 110 2,2 %.

10. OTcpoyeHu faHbLIH

OTCpO‘{CHI/ITG JAaHblIK C€ OTYHUTAT 34 BCUYKH BPEMCHHU PA3JIMKHW MCKAY AdaHbYHATA OCHOBA Ha
aKTHBUTE U MACHBUTE U TAXHATa 0aJJaHCOBA CTOMHOCT 3a HOEJINTC HA CYECTOBOJHOTO OTUMUTAHC IIPU NaHBYHA

35



Yaiikaghapma Bucokokauecmeenume nexapcmea A/ Konconuoupan ¢hunancoe omuem

Kkom 31 mapm 2025 2.

ctaBka B pa3mep Ha 10% (mpenxonnara: 10%) nmpuokrMa 3a ToAMHATA, B KOATO CE OYaKBa J1a CE IPOSIBAT C
obOpaTHa cua.
JIBuKEHMSITa HA OTCPOUYEHUTE JAaHBLIM €A KaKTO CIIE/BA!

31.03.2025 31.12.2024

XHJI. JIB. XHJI. JIB.
B HavanoTo Ha roguHaTa (1 198) (1113)
(ITpuxom)/pa3xo/1 BbB (PUHAHCOB PE3yJITAT 3a MEPUOIa (84)
(ITpuxom)/pazxon B ApyT BCEOOXBATEH JTOXOJ 1)
B kpasi Ha roguHaTa (1 198) (1 198)

3emu u crpaaiu  AMOpPTH3AIMHU

OTcpoyeHu JaHBYHU NACUBH Oo01ro
NpeoleHKa HAa aKTUBH
XHWIL. JIB. XWI. IB.  XWJ. JB.
KbM 1 sinyapu 2024 (466) (698) (1164)

Je6ut /(kpenuT) B COOCTBEH KauTall MOPaIH (6) (6)
IIPOMSIHA Ha BPEMEHHHUTE Pa3IUKH

Paszxon/(mpuxos) B oTyeTa 3a BCEOOXBATHUS JOXO/
TOpajy MPOMsIHA Ha BPEMCHHHUTE PA3JIMKH

KbMm 31 nexemBpu 2024 (472) (802) (1274)

Jleburt /(kpenut) B COOCTBEH KaUTAIl IOPAIH
NPOMSIHA HA BPEMCHHUTE Pa3JIMKH

(104)  (104)

Paszxon/(mpuxos) B oTyeTa 3a BCEOOXBATHUS JOXO/
TIOpajIv MPOMSIHA Ha BPEMCHHHUTE PA3JTHKU

KsMm 31 mapt 2025 (472) (802) (1274)

O0e3ueHKH HA

OTnycku, 10X0au
YCIKH, 10X01 B3¢MAHUSA U

OTcpoyeHH TAHBYHU AKTHBH U MEeHCHOHHU Oommo
Pa3JIMKH OT
ode3meTeHus
JIM3HHT

KbMm 1 sinyapu 2024 43 8 51
(Pa3xon )/mpuxop B oT4eTa 32 BCCOOXBATHHS 26 1) 25
IOXOM

KbMm 31 nexemBpu 2024 69 7 76
(Pa3xox) /mpuxop B oT4eTa 32 BCEOOXBATHUS

IOXOL

KbMm 31 mapt 2025 69 7 76

OO0mata cyma Ha OTCPOUYCHUTE JAHBYHU aKTHBH WM TIACHBH € IMacuB B pa3mep Ha 1 198 xwisnm nesa.
(2024: nacus 3a 1 198 xunsau jeBa).

OTcpodveHNTE JaHPYHHM AKTHBH U TTACUBU CE KOMIICHCHPAT, TTIOHEKE CE OTHACST 3a €{Ha M ChIIa
JTaHbYHA aIMUHUCTPALIUS.
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JABbJIrocpoyHm 3a1bJIKeHHs] KbM MepcoHAajIa

31.03.2025 31.12.2024

XWJI. JIB. XHJI. JIB.
JIBJITOCPOYHH 33 TBJDKCHUS KBM TIEPCOHAJIA TP IEHCUOHUPaHe 268 268
O6ur0 268 268

JIpy>KeCTBOTO € Ha3HAYMIIO CEPTUDHUIIMPAHH aKTIOEPH, KOMTO M3/1aBaT JIOKJIAJ C TEXHUTE U3YHCICHUS
OTHOCHO ABJITOCPOYHUTE MY 3aIbJKEHHS KbM II€pCOHalIa 3a 00e31IeTeHUs IPU NIEHCHOHUpaHe. 3a 1ienTa
T€ MpwilaraT KpeAUTHUS METOJ Ha IPOrHO3HMUTE eauHuiy. CeramiHata CTOMHOCT Ha 3abJDKEHHETO 110
JNe(pUHUpaHUTE JOXOAU C€ M3YUCISIBA 4Upe3 JUCKOHTUPAaHE Ha ObAELIMTE NapU4yHM IMOTOLM, KOUTO Ce
OoyakBa Ja ObJaT M3IUIATCHH B PAMKHTE HAa MaTypUTETa Ha TOBA 3aAbJDKEHHE M MPU M3MOJI3BAHETO HA
JMXBEHUTE PAaBHUILA HA JIbPXKaBHHU ABITOCPOYHM OOJIMIalluU € MOAOOEH CPOK, KOTHpaHH B bbarapus,
KbJETO (PYHKIIMOHUPA U CAMOTO JIPY>KECTBO.

11. TBHproBckHU H APYTH 3aXbJIKEHUS

31.03.2025 31.12.2024

XHJI. JIB. XHJI. JIB.
3aabKeHUs KbM JOCTaBYNIN 3824 3332
3a1bIDKeHUs KbM IepcoHana 902 911
ConuaiiHo ocUrypsiBaHe 303 289
Jpyru 3abIDKEHHS 1754 1805
O6mo 6 783 6 337
THproBeckuTe U IPYrH 3aJbKEHHS Ca JEHOMUHHUPAHU B:
Bwirapcku e 4 337 3701
EBpo 2 446 2 002
PymbHCKa nest - 634
6 783 6 337

3aabpIDKeHUsATA B JIEBA Ca OICHEHW MO CTOMHOCTTA HA TAXHOTO BH3HUKBAHE, a TE3W B UY)KIECTPAHHA
BaslyTa no 3axiountennus kypc Ha BHb kem 31.03.2025 .

THpProBekuTe 3aBIDKEHHS CE€ OTYMTAT IO ITbPBOHAYAJHA IIEHA HA MPUIOOMBaHE MO HOMHHAITHA
CTOMHOCT Ha JieBa U 110 JIEBOBAaTa paBHOCTOMHOCT Ha Uy’KJeCTpaHHaTa BalyTa o eHTpaiHus kypc Ha BHbB.

Bcndky THProBeKH W IPYTH 3aIBJDKCHUS Ca TEHOMHUHHPAHHU M OLIEHEHW 10 HOMWHAJIHA CTOMHOCT Ha
jeBa. PbKOBO/ICTBOTO Ha JIPYKECTBOTO CUMTA, Ye HAMA HEOOXOAMMOCT OT HAUMCIsIBaHE Ha MPOBU3UU BB
BpB3Ka C MPETSHIINY WM TIOETH aHT@XMMEHTH 32 JIMXBHU, HEYCTOWKH U APYTH IUIAIMAHUS 110 3aIbJDKCHUATA.

12.  Tlpuxoau
31.03.2025  31.03.2024
XHJI. JIB. XHJI. JIB.
[TpomaxOu Ha TPOAYKIUS 13 419 12 320
[Iponax06u Ha CTOKH 2735 1024
[Tponaxx6a Ha yciyrH 34 17
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2

47

16 237

13 361

[IponaxxOute Ha MPOAYKLMS U CTOKU Ca CBBP3aHU C JiekapcTBeHU ¢Gopmu. Te ce ochllecTBsIBaT Ha
TEpPUTOPHSATA Ha CTpaHata. B Apyru mpuxomu ce BKIOYBAT M (PMHAHCHpAHHMS OT NPABUTEICTBOTO HA

cTOMHOCT 47 XUJIL. JIB.

HpI/IXOl[I/ITe CC OLCHABAT I10 CIIpaBCIJIMBaTa CTOMHOCT Ha IMMOJIYUYCHOTO WJIM MMOJICIKAIIO Ha ITOJTyJaBaHC
IJ1amaHe Uik Bb3HArpaXxXaeHue, KaTo C€ U3MEpBAT 110 HOMUHAJIHA CTOMHOCT Ha JIeBa.

Kareropuu npuxoau ot NpogyKIMs U CTOKH B XWJI. JIB.
a) BUJ IPOAYKIMS U CTOKH

JlekapcTBEHH IPOAYKTH

Jlpyra npoayKiust 1 CTOKU

O061mo nmpuxoaun

0) reorpadcku peruoH

bbarapus

BrrpeobmocTan noctaBku B EBponeiicku cbhro3
N3Hoc 3a TpeTu cTpanu

00610 npuxoau

B) M1a3ap WM BUJ KIIUEHT
Twprosuu Ha eapo

00610 npuxoau

13. Pa3xoau 3a neiiHocrTa

banmaHcoBa CTOMHOCT Ha MPOJIAJICHN CTOKU

M3MeHeHne Ha 3anacuTe OT MIPOLYKIHUS U HE3aB. IPOU3BOJICTBO
Marepuanu

BbHIIHM yenyru

Pa3xonu 3a 3amatu

Pa3xonu 3a coumnanHo ocurypsiBane

Pa3xonu 3a amoptu3zanms

Hpyru
Oo61r0

31.03.2025 31.03.2024
16 154 13 344
16 154 13 344
16 147 13212
- 132
;
16 154 13 344
16 154 13 344
16 154 13 344
31.03.2025  31.03.2024
XHUJI. JIB. XHMJI. JIB.
(989) (609)
(290) 341
(3 710) (3 234)
(5 250) (5 021)
(2 193) (1 909)
(401) (361)
(707) (622)
(171) (136)
(13711)  (11551)

Pazxoaute 3a neiitHOCTTa ca CBBbpP3aHHU C IPOU3BOJACTBOTO U HpO)la)KGI/ITC Ha JICKapCTBCHU (I)OpMI/I
PasxozmTe CC OLCHABAT IO CIIpaBCainBaTa CTOMHOCT Ha IJIATEeHOTO HJIU NOJIC)KAIIO Ha IIJIaljaHe, KaTo CE
HU3MCPBAT 1O HOMHWHAJIHA CTOMHOCT Ha JIeBa WJIM MO JIEBOBaTa paBHOCTOﬁHOCT Ha 9YXXJCCTPaHHATAa BaJlyTa

no neHTpanHusa Kype Ha bHD 3a nens Ha onepanusra.

3HAYUTENEH JsUT OT Pa3XxouTe 3a MaTepuanu 3aeMat Tadnerkute (1 453 xui. 11B.) u cyOcTaHIIUUTE
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(1 113 xu. 51B.).

OCHOBEH /151 OT Pa3XOANTE 32 BHHIIHU YCIIYTH CE 113/1a Ha MapKeTUPaHeTo Ha cTokute - 4 813 xuut. 1B.
Paszxomute 3a amopTH3anuu ce opMupar Haif-Bede OT aMOpTH3AIMiATa Ha MAlIMHU U 0bopyaBane — 410
XWJ1. JIB. B3HArpaxaeHusTa no TpyA0BH IPABOOTHOIICHHUS Ca CHIECTBEHA YaCT OT Pa3XOJUTe 3a 3aIUIaTH —
2 157 xun. nB.

14, @®OuHAHCOBY MPUXOAU U Pa3X0aH

14.1 DUHAHCOBHU MPUXOIH

31.03.2025 31.03.2024

XWJI. JIB. XHJI. JIB.
[Tpuxoau OT JMXBU - -
[Ipuxoau OT BAJIyTHOKYPCOBH Pa3InKH 11 4
[Tpuxoau ot onepanuu ¢ GUHAHCOBU HHCTPYMEHTHU - -
Oo6mo 11 4

HpI/IXOI[I/ITe, Cb3JaACHHU OT U3IOJ3BAHCTO OT APYTH JIMIA HA JINXBOHOCHU AKTHBHU Ha MPCANPUATUCTO, KAKTO
U 110 Apyru (1)I/IHaHCOBI/I OIICpanuu, Ca IIPU3HATH KOIraTo € BEPOATHO MPCANPUATUCTO Aa UMa HKOHOMHWYCCKHU
I10JI3U, CBBbP3aHU CbC CACJIKATA U CyMaTa Ha IIPUXOJUTEC MOXKE 1a 6’I)ZI6 HaACKIHO OILICHCHA.

14.2 DUHAHCOBHU Pa3xoau

31.03.2025 31.03.2024

XHJI. JIB. XHJI. JIB.
Pasxoau 3a 1MXBU (123) (151)
Pa3xoau OT BaJlyTHOKYPCOBH Pa3JIHKH (23) (30)
Jpyru pUHAHCOBH Pa3Xou (6) @)
06110 (152) (188)

Pa3xonure, ch3naseHu OT U3MOJI3BAHETO OT MPEANPHUATHETO HA JIMXBOHOCHU aKTUBH HA JIPYTH JIMLA, KAKTO
U 1O Jpyrd (pUHAHCOBM ONepalMy, ca MPU3HATH, KOraTo € BEpOSTHO HPEINPHUSATHETO Jla HamalsiBa
MKOHOMMYECKHU I10JI3H, CBBP3aHU ChC CIIEJIKATa, U CyMaTa Ha pa3XOJUTe MOKe J1a ObJe HaJEekK/IHO OLICHEHA.

15. Pa3xoa 3a 1aHbIHU U APYT BCe0OXBATEH /10X0/1 32 eproaa

31.03.2025 31.03.2024

XHJL JIB. XHJL. JIB.
Teky1 pa3xo 3a JaHBK BBPXY J0X0/1a (220) (160)
OtcpoueHu JaHbIU
O6wmo (220) (160)

3a 2025 roguHa naHpYHaTa cTaBKa octaBa HermpomeHeHa Ha 10% (2024 r. - 10%) chriaacHO M3MCKBAaHUSTA
Ha 3aKoHa 3a KOPIOPATUBHOTO MO0XO0/IHO OOJIaraHe.

JlaHBKBT BBpXY HevyandaTta Ha [Ipy’kecTBOTO ce pa3inyaBa OT TEOpPETHYHATAa CyMa, KOSITO OM ce Morydnia
[P NpUJIaraHe Ha MPUIIOKUMATa JaHbYHA CTaBKa KbM CUETOBOIHHUS pe3yJTaT MPean TaHblM KaKTo cle/Ba:

31.03.2025 31.03.2024
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XML JIB. XHJIL. JIB.
[evanba npeau ganbIM 2 385 1626
JlaHbK, M34KCIICH IpU eeKTHBHA AaHb4HA cTaBka 10%

(2023 r.: 10% ) (220) (160)
Kopeknus ot Henmpu3HaTy NPUXOIH U Pa3xoau

Kopeknus Ha akTHBH ¥ ITACHBHU 32 OTCPOYEHH JaHBIIN

Pa3xo/ 32 JaHBK B 0TYETA 32 JOXOAUTE (220) (160)

16. Ileyan06a Ha aknusa
OcHosna neuanba na akyust
OcHoBHaTa neqan6a Ha €HAa aKIui CC M3YKCIIsIBA KaTO CC pa3aciii HETHATA neqan6a 3a pasnpeaciCHuc
MEXTy OCHOBHUTE aKIIMOHEPH HA CPETHO-TIPETETIICHHs OpOii M31aICHU TIPe3 rOIMHATa OOMKHOBEHU
aKIIMH, OT KOUTO C€ BaJIAT CpeaHust Opoii 00paTHO M3KYIIeHH OT J[py’KecTBOTO OOMKHOBEHU aKIIHH.
Heuaﬂﬁa HA aKkyusl ¢ Hamanierna cmoﬁHocm
33. OCJIUTC HA U3YUCIICHUCTO HaA neqan6a Ha aKIiyud ¢ HaMaJICHa CTOfIHOCT, CPCAHO IIPETCIIICHUAT 6p0ﬁ Ha
NU31aACHUTC 06I/IKHOBCHI/I akKaouu ¢ KOpI/IFI/IpaH C BCHYKH KHHXKA, IIOTCHIIUMAJIHO KOHBepTI/IpyeMI/I B
obukHOoBeHU akiuu. KeM 31 mapT Ha Tekymiara u Ha MpeaxojHaTa roauHa J[py»ecTBoTo HAMa U3JaICHU
KOHBEPTUPYEMHU LIEHHU KHUXKa, KOETO 00SICHSIBA paBEHCTBOTO Ha JIBaTa KOE(PUIIUEHTA.

31.03.2025 31.03.2024

XHJI. JIB. XHJL. JIB.
[Teuan6a, moasiexaia Ha pa3npeneneHue (B XUy JeBa) 2 165 1466
CpennornpereryieH Opoit akiuu B 00pbIeHne (B XUIISIH JIeBa) 91 800 84 500
OcHoBHa 1evyan0a Ha akius (B JieBa Ha aKITUs) 0.02 0.02

17. JIMBHAEHTH HA aKLMS

JIMBHIEHTHTE, TIOJISKAIIH HA TJIAIIaHe, Ce OTYUTAT eBa CJIe] KaTo ObJIaT TJacyBaHH Ha TOJUIIHOTO
o010 ceOpanue Ha akuuoHepute. OOIOTO ChOpaHUe HAa aKIIMOHEPUTE CE€ OYaKBa Ja ce ChCTOM /10 Kpas Ha
mecern] toHU 2025 r. [lopagu ToBa TO3M ()MHAHCOB OTYET HE OTpa3sBa JUBUJCHTA 3a IUIAIIAHE, KOWTO IIe
HaMepH CUETOBOJHO OTpaK€HHE B OTYeTa 3a KamHuTaja KaTo paslpesesieHHe Ha pe3ylTaTra 3a ToAuHaTa,
npukmouBama Ha 31 nexemBpu 2024 .

Ha nposenenoto O6m10 chopanue npe3 mecer] roau 2020 r. Oemte perreno 2 300 xuit. j1B. oT neyanbara
3a 2019 r. na otuze 3a yBeJMUYeHHE Ha KanuTana, 268 Xuil. JB. 3a yBeIUYEHUE Ha pe3epBuTe. J(UBUIEHT He
Oemie pasmpeesieH. YBEIUYEHUETO Ha KalmuTajla He € BIMCAHO B THProBCKUS PETHCTBHP M 3aTOBA TO HE
HaMHpa OTPaKEHUE B TOJUIITHUTE OTYETH.

Ha nposenenoto O6m10 chopanue npe3 mecer] rouu 2021 r. Oemte perreno 2 300 xuit. j1B. oT neyanbara
3a 2019 r. na oTuze 3a yBelWUYeHHE Ha KamuTana, 63 xui. JB. oT nevyanbaTa 3a 2020r. 3a yBeIu4eHHUE Ha
pesepBute U 541 XU IB. OTUBAT HepasIpeaesieHa rneyanoa. JuBuaeHT He Oelie pasnpeseneH.

Ha nmposenenoro O61mo chOpanue npe3 mecell 1o 2022 r. Oemte pemeno 140 xumn. nB. OT nevanbara
3a 2021 r. 1a oTH/E 32 yBETMUEHHE HA pe3epBUTE, OCTaThKa OT nevandara 3a 2021r. 1 259 xun.jaB otuBat
HepasnpeseneHa neyainba. JuBuaeHT He Oerie pa3npenesieH.

Ha nposenenoro O6mo cvbpanue npe3 mecen oHu 2023 r. Oemte pemeno 4 308 xui. nB. OT
nevanbara 3a 2022 1. ga orune BB hoHa Hepasmpenenena meuanba, 284 xwil. JIB. 32 yYBEeJTHUYCHHUE HA
pesepBuTte. JIMBUIEHT He Oellie pasnpe/iesieH.

Ha nposenenoto O6mio ceopanme Ha 25.06.2024r. 6eme perrero 7 300 xwit. JIB. OT Hepas3IpeaeicHaTa
neyanla /Ja OTH/E 3a YBeJIHMUeHHe Ha KanuTana, 60 Xuil. JIB. ocTaBaT KaTo HepasnpeaeneHa nevanda, 347 xui.
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JIB. OTUBAT 32 YBEJIUYEHHUE Ha pe3epBUTE. AKTyaaHUAT pazMep Ha kanutana € 91 800 xuiu. nB. J[MBUAEHT He
Oerie pasnpeseicH.

18. YciaoBHM 3aab/:KeHUSA

[Tonacrositem ce BOAAT ChACOHU Jieia C HECHIIECTBEHU CyMH, OT KOUTO C€ OYaKBa MOJIOKHUTEITHA
pa3Bpb3Ka 3a MPEANPUATHETO. J[pyKECTBOTO HsIMA IPYTH MOETH YCIOBHU 3aIbJKECHUS U aHTQXKUMEHTHU
ChC CHIIECTBECH XapaKTep ChINIACHO CKIIFOUYCHUTE JIOTOBOPH, BOJCHUTE ChICOHH JIena U APYTH
JIOKYMEHTH.

I'pynara e cbJUTbKHUK 110 3a€M Ha ,, I'bproBcka jaura — ['obanen antedeH neHTsp® AJl ot
OBEJIMHEHA BBJII'APCKA BAHKA A/] ckriacHo porosop ot 03.12.2019 r., c magex 30.09.2028 r.,
3agpiokenns kKbM 31.03.2025 r. 3a kpenuronomyuatens 11 735 xu. nB.

I'pynara e chbaIBXKHUK 110 3a€M Ha ,, ' bproBcka nura — ['nobanen anteden neHTsp AJl ot
IOPOBAHK BBJII'APUA AJ] ceriacuo porosop ot 08.08.2022r., B PASMEP HA 3 600 xui. eBpo ¢
nanex 30.09.2025 r., 3agbiokenus kpM 31.03.2025 r. 3a kpenuronomy4darens 2 997 xui. espo.

['pymara e ChUTHKHUK IO CHHIUKHAPaH 0aHKOB 3aeM Ha ,, 'bproBcka yimra — [J1o0ajieH anredeH
uentbp’ AJl or KOPOBAHK BBJI'APUA A/l u ITbPBA MHBECTULIMOHHA BAHKA A/l cwriacHo
norosop ot 04.11.2024r., B pazmep Ha 41 790 xmi. eBpo ¢ magex 30.10.2034 r., 3a1bDKEHUST KBM
31.03.2025 r. 3a kpeaurononyyatens 4 516 xui. epo.

19. Jlanb4HO o01araHe

JlaHbYHUTE BJIACTH Ca U3BBPIIMIMU IIbJIHA MTpoBepka Ha [[pyxectBoTo m0 2019 r. BrkmounrenHo. He ca
KOHCTaTUpPaHU 3HAUUMHU HapYIICHUS UIIH 3a0€TIeKKH.

JlanbuHuTe Ci1y’k0U MOrar Mo BCSKO BpeMe Jia MPOBEPSAT OTUETUTE U PETUCTPUTE B pAMKUTE Ha METTe
HOCJI€I0BATEIHA T'O/IMHU, CYUTAHO OT | sSiHyapu Ha roAuHaTa, cie/Balla ToA1HAaTa, IIpe3 KOsATO € CIEeABaIIO0
Jla ce IMJIaTH JaHBYHOTO 33abJDKEHUE, U J]a HANO0XKAT JOIMBJIHUTEIHN NaHbYHU 33IbJDKEHUS WK rmobu. Ha
PBKOBOACTBOTO Ha JIpyXeCTBOTO HE ca M3BECTHH OOCTOSATEIICTBA, KOMTO OMXa MOTJIHM Ja JOBEHaT IO
BB3HUKBAHE HA CHIIECTBEHHU 3abJDKEHHS B Ta3H 00JIACT.

20. CpejKu cbC CBbP3aHU JIUIA

Kem 31.03.2025 r. npykecTBOTO MMa JBE MpPENNpUATHS C HAIMYMETO Ha KOHTpoia. ToBa ca
peructpupanoro B Pemymnuka Pymbaus apyxkectBo SWYSSI S.R.L. u [IEPIIETEJI EAJl peructpupano e
Twproeckus peructep Ha 21.02.2024r.

Tpanzaxyuu cve c8bp3aHU TUYA
Kpaiinurte cania Ha B3eMaHus U 3aAbJKEHUS OT U KbM CBBP3aHHU JIMIIA B Kpasi Ha TOJMHATA ca C BKIIIOUYEH
JTaHBK BBPXY Jo0aBeHaTa CTOMHOCT. [IpogaxOnTe M MOKYNKUTE C MPEAIPUATHATA — CBbP3aHH JIUIA ca
0e3 BKIIIOYEH JIJaHBK BHPXY J00aBeHATa CTOHHOCT.

[Ipe3 Tekyiiara roguHa BCe OIIE HSIMa U3BbPUIEHU CIIEIIKU ChC CBbP3aHU JIMLA.

21. Bb3Harpa:kaeHue Ha KJIIOYOBMSA YIPABJIEHCKH NEPCOHAJ H OUT

Hauucnenu ca KpaTKOCpOYHHU JOXOM Ha PHKOBOACTBOTO Mpe3 MbPBOTO TpuMeceune Ha 2025 r. B
pa3mep Ha 31 XuJi1. JIB. CHITIACHO CKITIOYCHUTE NoroBopr. Hauucnenu ca pa3xomnu 3a oauT B pazmep Ha 0
XHJI.JIB CHIJIACHO CKJIFOUYEHUTE JJOTOBOPH.

22. YunpapjeHue HAa (PMHAHCOBHUS PUCK
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OchInecTBsABANKN JEHHOCTTA CH, JIpy>KECTBOTO € M3JI0KEHO Ha MHOTO0Opa3Hu (PMHAHCOBU PHCKOBE.
[Iporpamata Ha JIpy»ecTBOTO 3a LSJIOCTHO YNPABICHHE HA pUCKA € CbCPEIOTOYEHA BBPXY
HENPEIBUIUMOCTTAa HAa THPrOBCKUTE Ta3apW M MMa 3a 1N Jla HaMald CBEHTYAJTHHTE HEOIArompusTHU
ebexktu BBPXY (puHaHCOBUS pe3ydarar Ha J[lpyxkectBoTo. [lpyKecTBOTO He WH3IMOJ3BA JI€PUBATHUBHU
(UHAHCOBH MHCTPYMEHTH, 32 J]a XEPKUPA OMPEICIICHH PUCKOBU CKCIIO3HIIHH.

(a) Baiyren puck

JIpy»KeCTBOTO HE € N3JI0’KEHO Ha CBHIIECTBEH PHCK, CBBP3aH C BAIyTHUTE KypCOBE, Thil KATO HETOBUTE
AKTUBH, MIACUBU U CACIIKU Ca JCHOMHWHHUPAHU IMOYTHU U3LAJIO B 6’bJIFapCKI/I JICBA WK €BpPO, U JICBBT € Bbp3aH
3a eBpOTO, criope] MpaBuiaTa Ha BamyTaus chBer. M3BbpIIBa ce peIOBEH KOHTPOJ BBPXY €IEMEHTUTE Ha
OanaHca ¢ 1eJ1 MUHUMHU3UPAHE M3JIaraHeTO Ha BAyTHO-KYPCOB PUCK IIPU M3BBPIIBAHE HA CACIKHU C IPYTH
qy>KJeCTpaHHH BATyTH.

(6) LlenoBu puck

JpyKeCcTBOTO HE € M3JI0KEHO Ha PUCK OT MPOMsHA Ha I[eHaTa Ha ()MHAHCOBU HHCTPYMEHTH, ThU KaTo
HE MPUTEKaBa TAKUBA ChC CHIECTBEHU pa3MepH. [IpyKECTBOTO € M3JI0KEHO Ha PUCK OT MIPOMSHA B LICHUTE
Ha MMPOJIYKIUATA U CTOKHUTE, a CHIIO TAKa U HA MaTEpHATUTE. 3a IEJIUTE HAa YIIPABICHUETO Ha IICHOBUS PUCK,
NPOM3THYAI OT MPOAaXOH, [IpyKECTBOTO CUCTEMATUYHO CIICIH Ta3apHUTE IICHU, ONITUMHU3UPA PA3XOIUTe
U THPCH MMOJXO/ISIINA OCHOBHU KJICHTH.

() JInxBeH puck

JIuxBoHOCHMTE aKTUBU Ha J[pyxecTBoTO Morar Aa ObAaT ¢ (UKCUpaHU U IIJIaBALM JIMXBEHU
IPOLEHTH. 3aeMH C IIPOMEHJIMB JINXBEH MPOLEHT u3Jara J[py ecTBOTO Ha JUXBEH PUCK OT IIPOMEHHU Ha
ObJemuTe NapuyHy MOTOLM, a 3aeMUTE C (PUKCHpaH JMXBEH MPOLEHT — Ha JIMXBEH PUCK OT NMPOMsHA Ha
crnpaBeanuBara croiHoct. [lonuTrkara Ha JlpykecTBOTO € J1a OIy4aBa 3a€MH M OTPaHUYEHO Ja IPE10CTaBs
3aeMH, KaTO MMHUMHU3Upa JuxBeHus puck. KpMm 31 MmapT Ha TekymaTa M Ha HOpeAXoJHaTa roJuHa
JpyXecTBOTO HE IpUTEXk,aBa JIMXBOHOCHU aKTUBU U ITACHBU, OTYUTAHU I10 CIPABEIMBA 1I€HA, 1 CbOTBETHO
HE € U3JI0KEHO Ha PUCK OT IPOMSIHA Ha MMapUYHHUTE IOTOLHU U CIIpaBeUIMBaTa CTOMHOCT.

(r) Kpenuren puck

B [pyXecTBOTO HsIMa 3HAYMTEHA KOHLEHTPAIUS HAa KPEIUTEH PUCK. [[py’KECTBOTO € yCTaHOBHIIO
MOJIUTUKH, TIOJICUTYPSIBAIlM U3BHPIIBAHETO HA MPOAAKOM Ha OCHOBEH KJIMEHT ¢ He3a0aBHO IUTAll[aHe WITU
IUIAIIaHEe B Pa3yMEH CPOK OT BPEME CBIVIACHO CIOpa3yMeHHs. KpeauTHUAT pUCK NMPOU3IM3a OCHOBHO OT
napy ¥ MapuvyHU €KBUBAJICHTU B OAHKH U APYTU (PUHAHCOBU MHCTUTYIIMH, CHIIO KAKTO M OT MPEIOCTaBEHH
3aemMu. 3a OaHKH U JIpYrd (PUHAHCOBU WMHCTUTYIMHU, C€ MPUEMAT CaMO WHCTUTYLHUU C BUCOK KPEAUTEH
pelTHHT. PHKOBOJICTBOTO HE OYaKBa 3aryoOu, B CIEACTBHE Ha HEU3IIBIHEHHUE Ha 3a/bJDKEHUSATA HA CBOUTE
KOHTPAreHTH.

Bcuuky GuHaHCOBM aKTHUBU ca C KOHTPAreHTH, KOUTO HSAMAT BBHIIEH KPEIUTEH PEUTHHT W HSAMAT
HEU3IbJIHEHHE 3a MUHAJIU IIEPUOIH.

(n) JIukBuaeH puck

[TpennasnuBOTO yIpaBICHWE HA JIMKBUIAHHUS PHCK  TpEArojara TMOJUIbpKaHe Ha JOCTaThUHO
KOJIMYECTBO APUYHU CPEJICTBA U IPYTH TUKBUIHU cpencTBa. [lopaau muHaMUYHATa MPUPOJIa HA OCHOBHUTE
TunoBe OmsHec, DuHAHCOBHA OTHET Ha J[py)kecTBOTO HMMa 3a IeJ Jia IOCTHTHE TI'bBKABOCT BEHB
(dbuHAHCUpPAHETO, KaTO MOJAbPKa MOCTaTHYHO MAPUYHHM CPEACTBA U THPTrOBCKM B3€MaHHUS, KOUTO Jia Ce
W3II0JI3BAT 32 JIMKBUIMPAHE HA 33]IbJDKEHUATA B pa3yMEH CPOK OT BpPeMe.

VYrpaBieHre Ha KaTUTaIOBUSI PUCK

[lemute Ha JlpykecTBOTO TpH yHOpaBlIeHWE HA KalWTajda ca Ja 3alluTIT CIIOCOOHOCTTAa Ha
JpyXecTBOTO Ja MPOABIKA KAaTO JEWUCTBAIIO NPEANpHsITHE C IIel Ja OCUTYPH BB3BPBIIAEMOCT 3a
AKIMOHEPUTE U MOIbPKaHe Ha ONTHMAaJTHA KallMTaJIOBA CTPYKTYpa.
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3a na mojIbpKa UM U3MEHS KalluTalloBaTa CTPYKTypa, py>KeCcTBOTO MOKe J1a KOpUTHpa cyMaTa Ha
U3IUIaTEHUTE JAUBUJICHTH, J]a BbPHE KalMUTal Ha aKIMOHEpPUTE, 1a eMUTUpPA HOBHU JISUI0BE MJIM J1a MPoJajie
aKTUBH, 3a J1a U3IUIaTU ABIroBe. B nombiHeHHe Ha TOBa, ynpaBisBallkM JIMKBUAHOCTTA U KallKWTaloBaTa
CTPYKTYpa, JpyKecTBOTO MOXKeE Ja yBEINYM aKLIIHOHEPHHUS KAIIUTAaJl, KAKTO U Ja B3EME 3aEMH.

23. CrouTH4 cJjea 1aTaTa HA 0TYETAa U JeliCTBUA 32 ONa3BaHe HA KJIUMaTa
Ot Haganoro Ha 2025r. He ca HACTBIIWIN 3HAYUTEIIHNA CHOUTHS.
JelicTBus 3a ona3BaHe HAa KIUMara

CrnenBaiiku 1enure 3a o0I0 HaMaJisIBaHE Ha MPOU3BEXKIAHUTE OT MPEANPUITHETO BPEAHU EMUCHH,
npe3 @eppyapu 2021 r. nBa maporeHeparopa, OCUTYpsIBalll IPOU3BOJCTBOTO C TOIUIa BOJA W Tapa,
MpeMUuHaxa OT AU3€JI0BO TOPUBO KbM MPUPOJICH ra3 (MeTaH).

OcBeH KaTo Mo-eKOJIOTUYEeH U3TOYHMK Ha €Heprus, 3aMsiHaTa JI0BeZe U 0 MOBHILABaHE HAa MOIIHOCTTA Ha
MOHTHPAHOTO 000pPYIBaHE.

Hpyra wmspka, crnocoOCTBalla HamalsBaHETO HA H3TbYBAHUTE BpPEAHM EMHCHH € HHCTAJIUPaHETO Ha
JOTBJIHUTEITHA UHBEPTOPU KbM BOJIHUTE OXJIAIUTEIIHHA KyJId. MOHTHpPAaHETO UM, MO3BOJISIBA HAMAJISIBAHE Ha
NOTPeOICHUETO Ha ETIEKTPUUECTBO Mpe3 HolTa U B HepaboTHU aHU ¢ 50%. [TocTeneHHo TyMUHUCIIEHTHOTO
OCBETJICHMETO BB BCUUKH IMOMEIIEHUS HAa TEPUTOPUSITA Ha TPOU3BOICTBEHATA IUIONIAIKa, ce 3amens ¢ LED
M3TOYHHUIIM HA CBETJIMHA, ChC 3HAUYUTEIHO MO-MajKa MOTpedsiBaHa MOIIHOCT, KOETO OT CBOS CTpaHa KaTo
pe3yJTar ChI0 BOJM /10 HAMAJIsIBaHE HA EMUCHUUTE.

Hata Ha usrorssiHe: 23.05.2025 r. . vv,;'
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