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IosicHUTETHM NPWIOKEeHHSI KbM (PUHAHCOBHMTE OTYETH HA rpynarTa

l. NHOOPMALUA 3A I'PYIIATA

1. Pe3rome Ha geiiHOCTTA

I'pynata € ¢ OCHOBEH IpeIMET Ha JACWHOCT MPOU3BOJACTBO M MpOJak0da Ha JEKapCTBEHHU CPEICTBA B
00paboTeH Wiu mpepadoTeH BUI.

,dalikadapma BucokokauecTBeHuTe ekapersa™ AJl e myOauMdHO JpYKECTBO JIOMYCHATO A0 CICNIKH C
akuuu Ha ,,bearapcka pongosa 6opca Codus AJl. Cenanuiue u afapec Ha ynpasienue: rp. Codus, Oy. ,,I.
M. umutpos* No 1, c EMK 103524525.

HemepHoro apyxectBo SWISSY S.R.L. mpe3 uerBpproTo TpuMmeceune Ha 2024r. HE € M3BBPIIBAJIO
aKTHBHA CTOIIAHCKA JAEHHOCT.

Ha 15.02.2024r. [pyxectBoro BHece 50 Xui. JB. 3a yCTaBeH KaluTal Ha BTOPO ABIIEPHO APY>KECTBO
[NEPIIETEJI EAJl c mpeamer Ha neitHOCT: Ch3gaBaHETO Ha YCTOWYMBA W E€KOJIOTUYHO YHCTa Cpela |
IMPOU3BOJACTBO, THProBUsd U MPEHOC Ha CICKTPHUYCCKA CHCPIrHd, YIPaBJICHHUC HA COJIApHU U BATHPHU MAPKOBC.
HpyxectBoTO € BrnucaHo B TwproBckust peructsp Ha 21.02.2024r. ¢ EMK 207721193. Taka rpynara Ha
Yaiikadapma BJI AJl ce hopmupa oT Tpu apyKecTBa.

Hbmepnoro apyxectso ITEPITETEJ EAJ] npe3 4eTBbPTOTO TpuMeceune Ha 2024r. He € U3BbPIIBAIO
aKTHBHA CTONAHCKA AEHHOCT.

I'pynata Ha ,,Yaiikadapma BucokokauectBenute nekapcrBa“ Al HaMa KpaliHO MpeanpusTHe Maiika.
,Haiikadgapma BrucokokauecTBeHute nexapcrBa“ A/l He e mpoMeHsIa UMETO CH.

Kanuranst Ha rpynata e B pazmep Ha 91 800 000 niB. (neBeTAeceT U €MH MUJIMOHA U OCEMCTOTHH
XWIsAM JieBa), pasnpeneneH Ha 91 800 000 6p. 0OMKHOBEHN ITOMMEHHH aKIIMK ¢ HOMHUHAITHA CTOWHOCT OT TIO
1 nes.

Il.  OCHOBHHU INPUJIOKEHUSA OT CHETOBOAHATA INOJIMTUKA
HA I'PYIIATA

[To-gony e ommcaHa c4eTOBOJHATA IMOJIMTHKA, TPUIIOKEHA MPHU M3TOTBSIHETO Ha (PMHAHCOBHS OTYET.
[TonuTrkara e Guila MOCIEeI0BATENHO MIPHJIaraHa 3a BCHUKU IPEJCTaBEHU F'OJIMHH, OCBEH aKO U3PUYHO HE €
YIIOMEHATO JIPYToO.

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUA OTUYET

JeiicTBamo npeanpusiTue

@DUHAHCOBHUAT OTUYET € M3TOTBEH Ha OCHOBATa Ha Mpe3yMLusTa 3a eiicTBao npeanpusatie. Kem narara
Ha U3TOTBSIHE HA HACTOALIMS (PMHAHCOB OTUYET PHKOBOJACTBOTO € HAIPAaBUIIO MPELEHKa Ha CIIOCOOHOCTTA Ha
rpymara Jia IpoJbJKU CBOSITA IEHHOCT KaTo JEHCTBAIo NpeanpusTHe Ha 0a3a Ha HaJMYHaTa HHpOpMaLus
3a npeasuauMoro Obaemie. Cren M3BBPLICHUs Nperies Ha JAeHHOCTTa PbKOBOACTBOTO OYaKBa, Y€ MUMa
JOCTaThYHO (MHAHCOBH PECYpCH, 3a Ja MPONBIDKH OIEepaTUBHATa CHU JAEWHOCT B OnM3KO Objelie u
IpOABIKaBa Jla IpUlara NpUHIMIA 33 ASHCTBAILO MPEIIPUATHE TPU U3TOTBAHETO HA (PMHAHCOBUS OTYET.
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Jpy’XecTBOTO MpeJCTaBsi CpaBHUTEIHA MH(pOpMaNMs B TO3W ()MHAHCOB OTYET 33 €IHA IMPEIXOIHA
roguHa. Korato e He00X0aMMO, CpaBHUTEIHUTE JIaHHU c€ pe-KJacu(uuupar u/uil npeu3uucisBaT, 3a aa
CE€ MOCTUTHE CBHIIOCTAaBUMOCT CIIPSMO NPOMEHHU B NPEICTABSIHETO B TEKyIllaTa IOJUMHA WJIM YCTaHOBEHU
IPELIKH.

KoHconmuaupanusT GUHAHCOB OTUYET € U3TOTBEH B CHOTBETCTBUE C BCHUKHM MEXTyHapOIHU CTAaHIAPTH
3a ¢unancoBu otuetd (MCDO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 32 (PUHAHCOBU OTUETH U OT THIKYBaHUS
Ha Komurera 3a pazsicuenust Ha MCOPO (KPMC®O), ogobpenn ot CrBeTa 10 MexayHapoJHH CYETOBOAHU
crangapta (CMCC), 1 MexayHapoJHUTE CYETOBOIHH CTaHAAPTH M ThJIKyBaHUATa Ha [loCTOSHHMS KOMUTET
3a pazscusBane (IIKP), omobpenu or Komurera mo Mexaynaponuu cuetoBogau crannapta (KMCC), kouto
edexTuBHO ca B cwia Ha 1 sHyapu 2021 r., u xouto ca npuern ot Komucusra Ha EBponeiickust cbio3.
MC®O, npuetn ot EC, € o01monprueToTo HauMEeHOBaHUE HAa paMKaTa ¢ 0010 MpelHa3HaYeHue-CYeTOBOIHA
0a3a, €KBHBAJICHTHA HAa paMKaTa, BbBeleHa ¢ aedununuara ceriacio § 1, 1. 8 or JJombaHuTenHuTe
pasnopendu Ha 3aKOHa 3a CYETOBOJICTBOTO 101 HAUMEHOBAHUETO ,,MeX1yHapOAHHU CUETOBOJHU CTaHAAPTH
(MCC).

3a rekymara (UHAHCOBA rOJIMHA Ca IPUETH BCUYKU HOBU W/WJIM PEBU3UPAHU CTAHIAPTH U THIKYBaHUS,
uznagenn ot CwBeta mo Mexaynaponuu cueroBoaHu craHaaptd (CMCC) u pecn. ot Komwurera 3a
pazscHenus Ha MC®O, kouto ca OMJIM yMECTHU 3a AEHMHOCTTA.

2. NHBecTHINH B IbIIEPHH, ACOUMPAHU U APYTH NPeANPUSITHSA

3a npuTeKaBaHUTE ISJIOBU YUACTHUS B IBIIEPHU IPEANPUSITHS, CbBMECTHH ITPEANIPUATHSI, ACOLIMUPAHU
OPEINPUATHS. U KOHCOIUIUPAHU CTPYKTYPHpPAHU MPEANPUSATHS ce cra3BaT ui3uckBaHusta Ha MCDO 12
OrnoBecTsiBaHEe HA JSUIOBH y4acTus B Apyru npeanpustus. OmnoBecTsBa ce WHGOpMANUS 32 3HAYUMHUTE
MPELEHKU U MPEANOJIOKEHUS 3a ONPEACIIIHE HA KOHTPOJ, HA CbBMECTEH KOHTPOJI, HA 3HAUUTEITHO BIMSIHUE
Y Ha BUJIa CHBMECTHO MPEANPHUATHE.

3a [sUToBHTE y4yacTusl B IBIIEPHU TPEATIPUATHS CE OTOBECTSABAa MHPOpPMAIHS 3a ChCTaBa Ha rpymnara,
JSUIOBOTO y4acTHE Ha HEKOHTPOJUpAIIMTE MASJIOBH YYacTHs, 3HAUUTETHUTE OTPaHUYEHUS BBPXY
CIIOCOOHOCTTA 3a JOCTBII 1O aKTUBU U YpEKJaHe Ha 3a1bJDKEHHUS, €CTECTBO Ha PUCKOBE C JISNIOBUTE y4acTuUs
B KOHCOJMJIUPAHU CTPYKTYpUPAaHU MPEANPHUITHS W JAPYTHM M3MCKBaHHUA. 3a BCAKO OT IbLICPHHUTE
OPEINpPUITHS. CE€ OINOBECTSIBA MME, OCHOBHO MSCTO Ha CTONAaHCKa JIEHHOCT, Jejla Ha y4YacTHUETO Ha
HEKOHTPOJIMPAILUTE AAJI0BU y4acTHs, Mevyanbara MM 3arybara 3a HEKOHTPOJMpAIIUTE ASJIOBU Y4acTHs,
HaTpyHaHUTE HEKOHTPOJIMpAIIM JSJI0BU ydacTus U oboOuieHa GpuHaHcoBa nHpopMaius. OnoBecTsBar ce
€CTEeCTBOTO U CTENEHTA HA 3HAUYUTETHUTE OTPaHUYEHUS.
3a II0BUTE y4acTHsl B CbBMECTHH M aCOITUMPAHH PEATIPUATHS CE OMOBECTSIBA WH(POPMAIIHS 32 ECTECTBOTO,
CTeNeHTa U (PMHAHCOBOTO BB3/IEHCTBHE M €CTECTBOTO Ha PUCKOBETE. 32 BCAKO CHIIECTBEHO CHBMECTHO U
ACOIMUPAHO IMPEINpPUATHE CE OIMOBECTIBAT MME, €CTECTBO Ha OTHOIIEHMS, OCHOBHO MSCTO Ha CTONAHCKa
JNEHOCT, J70BO ydacTHe, OIEHKa 10 METo/Aa Ha COOCTBEH KamuTall WM MO CIpaBeliiBa CTOWHOCT,
o0oOmiena ¢uHaHcoBa uHpopmanusa. OMNOBECTABAT Ce€ €CTeCTBOTO M CTENEHTa Ha ChIIECTBEHUTE
OTpaHUYCHUSI.

3a JSUI0BUTE yYacTHsl B KOHCOJHMIAMPAHU CTPYKTYPUPAHU NMPEANPHUATHS C€ OMOBECTsABAa HHPOpMAaLIUs 32
€CTeCTBO M O00XBaT M €CTECTBO Ha pPHUCKOBETE. 3a €CTECTBOTO Ha JAJOBUTE Y4YacTHUsl CE€ OIOBECTSIBa
KayecTBEHa M KOJMYECTBEHAa MH(opManusi. 3a €CTECTBOTO Ha PHCKOBETE CE OMOBECTABA JOMBJIHUTEIHA
uH(popMaIus.

WHuBecTULIMUTE Ce OTYUTAT Ype3 ceOECTOMHOCTHHS METO/, CIIOpel KOMTO chydyacTusiTa c€ OTYUTAT 1O
IleHa Ha MpUA00MBaHe, HAMaJIeHa ¢ HaTpyHaHUTe 3ary0ou 3a oOe3leHKa. B oTdera 3a BceoOXBaTHHS JOXO.
ce OTYUTAT MPUXOAU OT MHBECTHIMUTE CaMO JIOTOJKOBA, JIOKOJKOTO CE€ IOJIyuyaBa JAAj OT HaTpylaHaTa
neyanba Ha APY>KECTBOTO, B KOETO € MHBECTUPAHO, oA (hopMaTa Ha IUBUACHTH.

KoM 31.12.2024 r. B cheTaBa Ha ['pynara ca BKIIOUEHU CIIEAHUTE JIPYKECTBA!

1. Yaiikadapma BucokokauectBenure nekapcrsa AJl — rp. Codust.
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2. SWISSY S.R.L. PymbHus.
3. IIEPIIETEJI EAXL.

UYaiikadapma BucokokadecTBenute JiekapctBa AJl € BOHCAaHO B THPTrOBCKHS PETHCTHp ¢ Pemienue ot
14.03.2000 r. mo ¢.a. Ne 1096/2000 r. Ha BapHEeHCKM OKpPBKEH ChJ KaTO aKIIMOHEPHO JIPY>KECTBO C
nanmenoBanune “UANKA G®APMA” AJl.

ITo pemenue Ha O6110TO cCHOpanue Ha akimoHepure ot 04.07.2003 1., Biucano ¢ Pemenue ot 30.07.2003 r.
1o ¢.1. Ne 1096/2000 . Ha BapHeHCKH OKPBKEH ChJl, HAUMEHOBAHHETO € poMeHeHo Ha “UAMKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl peructpupano c¢ pemenue Ha OC ot 14 mapt 2000
roJiuHa.

HpyxectBoto kbM 31.12.2024 r. e ¢ xanutan 91 800 000 nesa, pasnpenenenu B 91 800 000 o6uKHOBEHHH
aKIIUY C TIPaBo Ha | Ty1ac ¢ HOMUHAIHA CTOMHOCT 1 JieB Besika. JpyxkectBoTo kKbM 31.12.2023r. e ¢ kanmuTai
84 500 000 nera, pasnpenenenn B 84 500 000 0OMKHOBEHHH aKIIMHK C ITPaBo Ha | Ii1ac ¢ HOMUHAIHA CTOMHOCT
1 neB Bcsika. OCHOBHUSA NMPEIMET Ha JEWHOCT € OCBHILIECTBSIBAHE HAa THPrOBHUS HA €IpO C JIEKAPCTBEHU
CpencTBa

SWISSY S.R.L. e peructpupaHo B AreHuusTa 1no BnucBHUITS Ha PenyOnuka Pymbaus Ha 26.10.2020 r..
HpyxectBoto kbM 31.12.2024 r. e c xanmran 45 000 RON. OcHOBHHS mpeaMeT Ha JIEHHOCT e
OCBIIECTBSIBAHE HA KOHCYJITAHTCKU yCITyTH.

[TEPEIIETEJI EAJl e peructpupano B AreHiusTa 1o BIucBHUATA Ha PenyOnuka bearapus na 21.02.2024
r.. pyxectBoto kbM 31.12.2024 1. e c¢ kammran 50 000 BGN. OcHoBHuS mpeamer Ha JIEHHOCT e
IPOM3BOJICTBO, THPTOBHUS U MPEHOC HA EJIEKTPHUECKa EHEPIHsl, yIpaBIeHHE Ha COJIAPHU U BAThPHU MTAPKOBE.

3. OTunTaHEe MO0 CerMEeHTH

CTomaHCKUAT CErMEeHT IMpeJACTaBisBa  TIpyna aKTUBM M CTONAHCKM OIepalyM, ydacTBalld B
NPEJOCTABSIHETO Ha MPOIYKTH MM YCIYTH, U U3JI0KEHH Ha PICKOBE U TOJI3H, PA3JIMYHU OT TE€3H HA IPYTH
CTONAHCKH cerMeHTH. ['eorpad)ckusaT cerMeHT e aHra)kupaH B IIPEIOCTaBAHETO Ha MPOAYKTH WM YCIYTH B
OT/IeJTHA MKOHOMHUYECKa CpeJia M € N3JI0KEH Ha PHCKOBE U TIOJI3H, PA3JIMYHU OT TE3U B APYTH HKOHOMHUYECKH
cpeau. OTYMTAHETO IO CErMEHTH C€ HM3UCKBA 3a MpPEJICTaBs iHE B KOHCONIMIUPAH (UHAHCOB OTYET Ha
OpeInpusITHE ¢ KOTUPOBKA HA (PMHAHCOBU MHCTPYMEHTH Ha (oHA0Ba Oopca.

4, CneJIku B 4yKIeCTPaHHA BaJIyTa
(1) dynkuMoHaNHA BalyTa U BallyTa Ha MPECTaBsSHE

OtnenauTe eneMeHTH Ha (PUHAHCOBUTE OTYETH Ha JIpy>KECTBOTO ce OIEHSBAT BBHB BajyTara Ha
OCHOBHATa MKOHOMHYECKa Cpela, B KOSITO MPEANPHITHETO WU3BBpIIBA JeHHOCTTa cH (“(DyHKIHOHATHA
BanyTa”’). (DUHAHCOBUTE OTYETH Ca MPEACTaBEHU B OBITAPCKH JIEBa, KOSATO € W (yHKIIMOHAJIHATA BalyTa.
bovarapckus e e ¢ ¢pukcupan Kypc KbM eBpoTo oT 1 sHyapu 1999 mo cunara Ha BbBeneHus: B bbiarapus
BaJTyTEeH OOP/I.

(2) Cnenxu u canna

Crnenkure B 4yXJeCTpaHHa BajlyTa ce TpaHC(GOpMHUpaT BbB (yHKIMOHAIHA BaJlyTa, KaTo ce Mpuijiara
ounmanHus Kypc 3a chOTBeTHHs JeH. [lewanburte u 3aryOuTe OT HMpOMsHAa BBB BaJIyTHHTE KypCOBE,
BB3HHUKHAJIM B PE3YJITAaT HA Pa3IUIALIAHM 110 CIEIKH B Yy)KIECTPAHHA BaldyTa, KAKTO M OT IIPEOLECHKA I10
3aKJIFOYUTEIIEH BATyTEH KypC HA ICHOMUHUPAHUTE B UyKJIECTPAHHA BaJlyTa aKTUBH U [TaCUBU CE MPU3HABAT
B OTYETA 32 BCEOOXBATHUSA JOXO/.
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3HaYNMMHU BAJYTHH KypcoBe: 31 nexemBpu 2024 r.
JleBa

1 marcku monap ce paBHsSBa Ha 1.8826

1 eBpo ce paBHsABa Ha 1.95583

1 OpuTaHCKHM MMayH]| CE paBHsBa Ha 2.35875

1 mBelinapcku ppaHk ce paBHSIBA Ha 2.07802

ITpoMeHnuTe B cpaBeyiMBaTa CTOMHOCT Ha NMApUYHU LIEHHU KHUXA, JCHOMUHUPAHU B Yy’KJECTpaHHA
BajyTa KiacuduuupaHu karo (UHAHCOBU aKTHUBU HA PA3MOJIOKEHHUE 3a IMpojax0a, ce aHaTIu3upaT U ce
pa3zenirT Ha pe3yJTaT OT IPOMEHHM B aMOPTU3MpaHaTa UM CTOMHOCT U OT APYTY IPOMEHHU B IPEHOCHATA UM
CTOMHOCT. BanmyTHM pa3inuku, CBbP3aHHU C MPOMEHUTE B aMOPTU3MpaHATa UM CTOMHOCT, C€ MpU3HABaT B
nevanbaTa uim 3ary0arta, a Ipyrure IpoOMEHH B IPEHOCHATA CTOWHOCT C€ MPU3HABAT B COOCTBEHUS KAITUTa.

Paznuku oT mpew3uncieHus Ha HemapuyHu (UHAHCOBM aKTUBH W TACHBH, TaKUBa KaTo akIuW,
OTYHUTAHU IO CIIPaBeIMBa CTOWHOCT B Ievandara win 3arybara, ce mpu3HaBar B redasidara uin 3aryoara
KaTo 4acT OT rnevanba uiu 3aryda CBbp3aHu ¢ MPEU3YUCICHUETO UM IO CIIPaBeAIuBa CTOWHOCT. Pasnuku ot
NPEN3YNCICHUS HA MHBECTHIINH, IbPXKaHM 10 TaJeK Ce MPU3HABAT B OTYETA 32 BCEOOXBATHHS JJOXOJ.

5. UmoTH, MamuHu U chopbkenust (MMC)

3emuTe U crpaauTe (C U3KIYEHUE HA MHBECTHIIMOHHUTE UMOTH), Ca MIPEACTABEHU 110 CIIPaBeJINBa
croitHocT. [Ipu n3non3BaHe Ha CIpaBeJIMBY CTOWHOCTH CE€ CIa3BaT M3MCKBaHUATA U npaBmiata Ha MCDO
13-OnensiBane 1o copaBeiuBa CTOMHOCT. M3X0X7ga ce OT CACNKH 3a Ipojaak0a Ha aKTUBAa WM 3a
MPEXBBPJISHE HAa TAaCHBa, KOUTO CE M3BBPIIBAT HA OCHOBHWS TMMa3ap WM HA HaW-W3TOJHUS Iazap, KaTo
BKJIIOUBA TPAHCIIOPTHUTE Pa3XOIU U U3KIIOYBA APYTUTE Pa3XOAU MO CACIKUTE.
OneHka Mo cnpaBeIJnBa CTOWHOCT

PpKkOBOACTBOTO H3MON3Ba Mepapxuara Ha COPaBEUIMBUTE CTOWHOCTH, KAaTO TMPH BB3MOXKHOCT
OIICHKaTa € Ha HUBO | criope 0OsSIBEHHUTE IICHHW Ha aKTHBHUTE MMa3apu. [Ipu HEBE3MOXKHOCT 3a MPUIaraHe Ha
HUBO |, ce mpemMuHaBa KbM HHBO 2 3a HaOI0JaBaHe MPSIKO WM KOCBEHO Ha 1eHU. [locneHusT BapuaHT
HUBO 3, IPH KOETO Ce pa3paboTBaT HeHAOIIOJaeMH XUIOTEe3H. [[SUTOCTHOTO OICHSBaHE Ha CIIpaBe/IMBaTa
CTOMHOCT C€ KaTeropusupa Ha HUBOTO OT HepapXusTa Ha CIIpaBeAJIMBUTE CTOMHOCTH, KbJIETO € HaMUpalara
ce Ha Hal-HUCKO HMBO XMIIOTE3a OT 3HAUYEHHUE 3a I[JIOCTHATA OLIEHKA.

[Ipu oueHkara Mo chpaBeqIMBa CTOWHOCT c€ M3MON3Ba Hai-moaxonsamus noaxon. [loaxoasbT Ha
na3apHUTE CPAaBHEHUS CE OCHOBaBa Ha TEKyIIaTa Ia3apHa I[eHa, HACKOPO IMOCTUTHATA TMa3apHa ICHa WU
KOpHUTHpaHa TaszapHa I[eHa 3a cxojeH o0ekT. [lpuiara ce 3a MHBECTHIIMOHHU HWMOTH, IBITOBU WU
KaluTaJOBH MHCTPYMEHT Ha Oopcara /akiuu U oOIUranuu/, MHBECTUIIMU U3BBH OopcaTta M OMOJOTHYHU
axtuBH. [TomxoapT Ha 6a3aTa Ha Pa3XxoUTE Ce OCHOBABA Ha MPEICHKH 32 CTOMHOCT Ha 3aMsHa C HOB aKTHB,
BB3pACT U CHCTOSIHME Ha aKTMBAa M MKOHOMMYECKA CTEMEH Ha M3HOCEHOCT. I[Ipumara ce 3a aparoTpaiiHu
MaTepUAaTHHU aKTUBH U JIBJITOTPAHN HEMaTepUaTHA akTUBH. [101X016T Ha 0a3aTa Ha JOXOIUTE Ce OCHOBaBa
Ha MPEKU METO/M 3a U3YHCISIBaHE Ha MKOHOMUS Ha Pa3Xo/H, IIEHOoOpa3yBaHe C MpeMHsi, 0CBOOOKIaBaHe
OT JIMIICH3UOHHU BB3HAIPAXICHUS, CBPHXICUAION WM MK HAa KOCBEHH METOJU 3a BH3BPHINAEMOCT Ha
AaKTUBHUTE, OCTAaThYHA IMe4anda, MPU KOETO C€ MOCTUra CHOTBETCTBHE MEXIY MPEAMOIOKEHUATa 3a
MapUYHUTE TOTOIM W JIWCKOHTOBUS MpOIEeHT. [Ipuiara ce 3a oOe3leHka Ha He(DMHAHCOBH 3aIbIDKEHUS,
(UHAHCOBH MHCTPYMEHTH U €UHUIIN, TCHEPUPALIN MTAPUYCH MTOTOK.

PBKOBOZICTBOTO OMOBECTSBA OTYETHUTE OOCKTH, YHATO CIpaBeUIMBa CTOMHOCT ¢ B OayiaHca.
OmnoBecTsiBa ce MPH HEOOXOUMOCT H CHIIECTBEHOCT U CIPABEIMBA CTOWHOCT HA OTUYETHU OOCKTH, KOUTO
He purypupar B 6anmanca. CripaBeyinBaTa CTOMHOCT Ce ompesiens, Ha 0a3a peloBHU OLIEHKUA OT HE3aBUCHUM
BBHHIIICH OIICHUTENI, HAMAaJIeHa C TIOCJeIBalaTa aMopTH3aIys Ha crpaante. Hatpynanara amopTuzanus KbM
JaTaTa Ha TpEolleHKaTa ce eTMMUHHPA CPEIly OTUYETHATA CTOMHOCT HA aKTHUBA M MOJyYeHaTa HETHA CyMa ce
KOpHTHpA C IPEOIICHeHaTa CTOWHOCT Ha aKTUBA. BCHYKM IPYTy MAalTUHU U ChOPBKEHUS Ca MPEACTABEHH 110
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UCTOpUYECKA IICHa HaMaJeHa C HaduclieHaTa OT NPHIO0OMBAHETO WM aMOpTH3alUs M OO0e3leHKA.
HcropuueckaTta CTOWHOCT BKJIFOYBA Pa3X0Id, KOUTO JUPEKTHO CE OTHACAT KbM MPHUI00MBAHETO HA aKTUBA.
OueHka 1o neHa Ha NpuI00uBaHe
OcraHanuTe rpyny UMOTH, MAllTUHU U ChbOPBKEHUS (0€3 3eMHUTE U CIPauTe) CE MPEACTABAT B TOAUIITHHS
(UHAHCOB OTYET IO MOJIeNIa Ha IIeHaTa Ha nmpuaoOuBaHe. OT OTUETHATA CTOWHOCT Ce MPHCIala HAYUCIIeHATa
JI0 MOMEHTA aMOPTH3allKsl, KAKTO U HATPyIMaHu 00€31IeHKH Ha aKTUBUTE.

CTOMHOCTHUS Mpar Ha ChIIECTBEHOCT 32 UMOTHUTE, MAIIIMHUTE U ChOPBHKCHUATA, IPUET OT APYKECTBOTO
e 700 mB.

[TocneaBamuTe pazxonu ce NpuOaBAT KbM OanaHcoBaTa CTOMHOCT Ha aKTHUBA MJIM CE€ OTYMTAT KaTo
OTJIeJIEH aKTHB, CAMO KOraTro ce o4akBa, ye [Ipy>XecTBOTO wie MoJy4yd OBbACIIM MKOHOMHYECKH H3TOAU
CBBbp3aHM C ynoTpedara Ha TO3UM AaKTUB M KOraTo OTYETHaTa UM CTOHMHOCT MOXE Ja ObJie JOCTOBEPHO
onpezeneHa. Beuuku Apyru pasxoau 3a MOAJAPBKKA M PEMOHT CE OTpas3siBaT B OTYETA 3a JAOXOIUTE B
IIEpH0/1a, B KOWTO Ca U3BbPLICHHU.

VYBenuueHusta B OanaHcoBaTa CTOMHOCT, NMPOM3THUYAIM OT NPEOLIEHKAa Ha 3€MUTE U CTpajuTe, ce
OTHACAT B MIPEOLEHbUHUS pe3epB. Hamanenus, KOUTo KOMIEHCUPAT MPEIXOAHH YBEIHMUEHUSI OTHOCHO €IUH
U CBIIl aKTHB, Ca 32 CMETKA HA MPEOICHBUYHUS PE3€pPB; BCUUKHU JAPYTd HAMAJICHUs C€ OTHACIT B OTYETa 32
BceoOxBaTHUS 10Xxo. [Ipu oTnrcBaHe HA MPEOIICHEHUTE aKTUBH HATPYIIAHUSAT 3a TSAX MPEOLIEHBUYECH PE3ePB
ce MPEeXBBPJIsI B HEpa3MpeIeneHaTa nevyanda ot MpeaxoIHH TePHOIH.

3emMsTa He ce aMopTuUu3urpa. MamuHHuTEe ChC CbIICCTBCHO BJIMAHHUC BBPXY oOeMa Ha IMPOU3BOJACTBOTO CC
aMOpTU3Hpar 1o (I)YHKI_II/IOHaJ'IHI/ISI MCTO, HAa 0a3a Ha OTpa6OTeHI/ITe MalrnHO4YaCOBEC CIIPSAMO O6H_II/I$[T 6p0ﬁ
MAalIMHOYaCOBE IO TCXHHUYECKA XapaKTCpHUCTUKA. AMomeaum{Ta Ha OCTaHaJIUTC HUMOTHU, MaAIMHU H
CbOPBIKCHHUA CC HAUUCIIAIBA I10 JIMHEUHUSA METO/ C LICJI paslpCACIIsIHC HA Pa3jIMKaTa MEKAY OanancoBara
CTOMHOCT M OCTaThYHATa CTOMHOCT BBpPXY IMOJIC3HUA KMBOT HAa AKTHBUTC, KaTO CC IMpHJIarat CJICIHUTEC
aMOpPTU3allUOHHU HOPMU (B HpOI_[eHTI/I)Z

Crpaau ¥ CbOpBKEHUS 4%
Marmuau u o6opy/iBaHe 30%
Kommtotpu u nepudepHu ycrpoiicta 50%
CronaHcku MHBEHTAp 15%

OcTtaTpuHaTa CTOMHOCT M IIOJIE3HUS )KMBOT Ha aKTUBHUTE CE npepasricikKaar, U ako € HCO6XOI[I/IMO, CcC
MMpaBAT CbOTBCTHU KOPCKIUU KbM BCAKA NaTa HA U3IrOTBAHC HaA (I)I/IHaHCOBI/I}I OTYCT.

banancoBara CTOWHOCT Ha aKTUBa Ce HamajsiBa He3a0aBHO JIO BB3CTAHOBUMATa MYy CTOMHOCT B
Clly4auTe, KOraro OajgaHcoBaTa CTOWHOCT HAa aKTHBa € MO-TOJsiMa OT HEroBaTa OYakBaHa BH3CTAaHOBHUMA
ctoriHocT ([Tpum. 2.8).

[leyanOute u 3aryboure or mpoaaxdba Ha MMC ce ompenensiT Karo ce CpaBHAT MPHUXOJUTE OT
npojaxkbara ¢ GamaHcoBaTa CTOWHOCT U Ca BKJIIOYEHHU B pe3yiTaTa OT AeHHOCTTA.

Pazxoaute mo 3aemu 3a UMC ce oTuuTaT Kato TEKYIIH pa3xoad Mpe3 Nepruoja 3a KOUTO Ce OTHACHT.
6. IHBeCTHIHOHHH HMOTH

NHBeCTUIIMOHHUTE UMOTH HAW-4€CTO MPEACTABIISIBAT CTPad WJIM YacTH OT Crpajid, KOUTO HE Ce
MOJI3BAT, HO Ce MpUTEkKaBatr oT Jpy>kecTBOTO, 3a Ja OBbAAT OTAaJACHU MOJ opMmaTa Ha ONEPATUBEH HAEM.
NHBeCTUIIMOHHUTE MMOTH C€ OLICHSBAaT IO CIpaBeAJIMBa CTOMHOCT, MpEACTaBsBaIla IMa3apHa IeHa
orpezesnsiHa OT HE3aBUCUMU OLICHUTEIHN €KETOJHO WM Ha MO-TOJIIM MEpPUOJl OT BPeME MpHU ChIECTBEHA
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IIPOMSsIHA B CIIPaBEeIJIMBUTE CTOMHOCTH. IIpoMeHuTe B cripaBeyinBaTta CTOMHOCT ce IpU3HABAT B OTYETA 32
BCEOOXBaTHUS JOXOJ KaToO 4acT OT JApyru npuxoau. KM kpas Ha TekyllaTa rovHa B Jpy>KECTBOTO HsAMa
HAJIMYHYA UHBECTUIIMOHHH UMOTH.

1. Hemarepuajinu aKTHBH

Pa3xomau o mpuaoOuBaHe Ha MATEHTH, JIMIICH3U, COPTyep U GUPMEHU MAPKU CE OTUYUTAT KaTO aKTHB
M0 MCTOPUYECKA CTOMHOCT, HAMAJICHA C HAYHCICHUTE aMOpTU3alus U 00e3leHKa. Te ce aMOpTHU3HpaT 1Mo
JUHEWHUS METOJ| 3a Meproja Ha TEXHHUS IOJIE3EH XKUBOT, HO He moBeve oT 20 roauan. Hemarepuanuure
AKTHBH HE C€ MPEOIEeHIBAT. PEKOBOJCTBOTO M3BBPIIBA T'OJIUIITHY MPETIICAH Ha TOICKANINTE HAa 00e31IeHKa
aKTHBHU U B CIIy4auTe, KOTaTo OajlaHcOBaTa CTOMHOCT Ha aKTHBAa € M0-BUCOKAa OT HEroBaTa Bb3CTaHOBHUMA
CTOMHOCT, TOM ce 00e3IcHIBa 0 Bh3CTaHOBUMATa CH CTOMHOCT.
CTOHMHOCTHUS ITpar Ha ChUIECTBEHOCT 32 HEMAaTEPUAIHUTE AKTUBU MIPUET OT ApyxkecTBOTO € 700 nB.
33 HEMATCPHUAITHUTC aKTUBU CC U3II0JI3BAT CJICAHUTC aMOPTHU3aAllMOHHU HOPMHU B IMTPOLICHTH:

[IpaBa BbpXy MHTENIEKTyaIHa COOCTBEHOCT 15%
IIporpamuu mpoaykTu 50%
Jpyru HemaTepuaaIHu aKTUBU 15%

O0e31eHKa Ha AKTUBUTE

AKTHBH, KOUTO CE€ aMOPTU3HUPAT, KAKTO U UHBECTULIMUTE B ABLICPHU U ACOLIMUPAHU NPEATIPUATHS, CE
IperiexaaT 3a HAINYHE Ha 00€3IeHKa, KOraTo ca HaJIHIe ChOUTHS WM UMa MPOMsiHA B OOCTOSTEIICTBATA,
IOJICKa3Ballly, ye OajlaHcoBaTa CTOMHOCT Ha aKTHBHMTE HE € Bb3CTaHOBUMa. 3a 3aryba oT oOe3leHKa ce
IpHU3HaBa cymaTa, ¢ KOsiTo OajaHCcoBaTa CTOMHOCT HAJXBbpJis Bb3CTaHOBUMAaTa. Bb3cTraHoBUMaTa cToitHOCT
€ M0-BUCOKaTa OT HeTHATa MPOAaXkHa CTOMHOCT U CTOMHOCTTa B yrorpeba. 3a 1a ce onpeieny CTOHHOCTTa B
ynorpeba, akTUBUTE c€ TpynupaT B Hal-MaJKUTE BB3MOXKHU pa3rpaHUYUMHU €IMHUIM, TeHepupallu
Mapu4YHU OTOLHU.

8. PuHAHCOBM AKTHBH U MACHBHU M 00€31IeHKA

@DUHAHCOBUTE AaKTUBH M (PUHAHCOBUTE MACHBH ca MpeKIacuUIUPAaHU MNpPU ITbPBOHAYATIHOTO
npunarane Ha MC®O 9 ot 01.01.2019 1.
Knacudukanusta Ha pUHAHCOBUTE aKTHBH C€ MU3BBPILBA Ha 0a3aTa Ha CIEIHUTE JIBE YCIOBUS:
a) Ou3Hec Mojiena 3a ynpaslieHue Ha (PMHAHCOBUTE aKTHUBU Ha MPEANPUATUETO;
0) XapaKTepUCTUKUTE HA JOTOBOPHUTE NAapUYHU MOTOLHU Ha (PMHAHCOBUS AKTUB.
JlaneH ¢puHaHCOB aKTUB Ce OIIEHSIBA [0 aMOPTU3HpaHa CTOMHOCT, aKO Ca U3II'BJIHEHU CJIEAHUTE JIBE YCIOBUS:
a) (MHAHCOBUAT aKTUB C€ JbP)KU B pAMKUTE Ha OM3HEC MOJEI, YUATO 1Ie]1 € aKTUBUTE J1a ObJaT IbpiKaHH,
3a 7a ce crOepar JOrOBOPHUTE MapUYHH MOTOLH; U
0) ChIIIaCHO IOTOBOPHUTE YCIIOBHS Ha (PMHAHCOBUS aKTUB HA KOHKPETHH JaTH BH3HUKBAT TAPUIHU ITOTOIH,
KOHMTO Ca €IMHCTBEHO IJIAIllaHKs 110 IJIaBHUIIA U JIMXBA BHPXY HEMoraceHara cyMa Ha rJlaBHUIIATA.
AMopTH3HpaHa CTOMHOCT Ha ()MHAHCOB aKTUB WM (DUHAHCOB MAcuB € JeUHUpaH TEPMUH 3a CTOWHOCTTA,
0 KOSTO ca OIEHSABAaT (PMHAHCOBUTE AaKTHBH WIM ()UHAHCOBUTE MACHBH MpPHU I'bPBOHAYATHOTO UM
NpU3HAaBaHE, MHUHYC TOTAIllCHWATa Ha TJIABHUIATA, TUTFOC MJIM MUHYC HaTpylaHaTa aMOpTH3alus Ha
pasyiMkara MeXJy Ta3u I'bpBOHaYajHa CTOMHOCT M CTOWHOCTTA Ha MajeXa, M3YMCIIsABaHA MO0 METO/a Ha
edeKkTUBHATA JINXBA, a 32 GUHAHCOBU aKTHUBU - KOPUTHpPaHa 3a BCEKHU KOPEKTUB 3a 3aryou. [1o amopTusupana
CTOMHOCT ce M30Mpart J1a ce OLIeHABAT ThPrOBCKU B3eMaHUs, ThPTOBCKH 33AbJDKEHUSL, IPYTH B3eMaHus, IpYTH
3a]/bJDKEHUS, IPEJOCTABEHN KPEAUTH, NOJYUYEHU KPEAWTH, AbPKAaBHU LICHHU KHMXKA U APYTd aKTUBU U
MaCHBH.
JlaneH (uHAHCOB akTHB C€ OLEHsSBAa IO CIpaBeAJMBA CTOMHOCT Ipe3 APYr BCeoOXBAaTEH J0XOJ, aKO ca
U3IIBJIHEHH CIICJTHUTE JIBE YCIOBUS:
a) GMHAHCOBUAT aKTUB C€ JBbP)KU B paMKHUTE Ha OU3HEC MOJIEN, YHSATO 1IeJ € KaKTO ChOMpaHe Ha TIOTOBOPHU
NapuYHU TOTOLH, TaKa U MPOJaKON Ha (PMHAHCOBH aKTUBH;
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0) ChIIIaCHO IOTOBOPHUTE YCIOBHS Ha (PMHAHCOBUS aKTHUB Ha KOHKPETHH JaTH Bb3HUKBAT APUYHU ITOTOIH,
KOHUTO Ca €IMHCTBEHO IJIAIllaHus M0 IIaBHUIIA U JINXBA BBPXY HEMOraceHaTa cyma Ha rJlaBHUIIATA.

3a T7aBHMIA ce MpUEeMa CIpaBeIINBaTa CTOMHOCT Ha ()MHAHCOBUS aKTUB NPHU IIBPBOHAYATHOTO
npu3HaBaHe. JIuxBaTa o0xBallla Bb3HArPaXJICHUETO 32 CTOMHOCTTA HA MAPUTE BbB BPEMETO, 32 KPEIUTHUS
PHUCK, CBBbp3aH CbC CyMaTa Ha HeIllOraceHaTa IJIaBHMIIA IIPE3 OINpEAEeH MEpUOoJ OT BpEME, U 3a JIPYru
OCHOBHHU PHUCKOBE U Pa3XoJid MO KPEAUTHPAHETO, KAaKTO U Mapx Ha nedanba. [lo cmpaBemiuBa croifHOCT
npe3 Ipyr BceoOXBaTeH JOXOJA ce M30Mpar Ja ce OLEHSABAaT aKIMM B KaluTajla Ha JPYKeCTBa, OPyTd
(¢buHAHCOBM MHCTPYMEHTH B KaluTala, AbP>KaBHU LIEHHU KHIKA, (PUHAHCOBU MHCTPYMEHTHU-TIACUBHU, APYTU
aKTHUBU U TACHBH.

Janen ¢brHaHCOB aKTUB Ce OLICHSBA MO CIIpaBeIIuBa CTOMHOCT Mpe3 nevyanbdaTta win 3aryoara, OCBeH
aKo ce OIeHsBA [0 aMOPTHU3HpPaHa CTOHHOCT MJIH 0 CIPaBEAJIMBA CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXO/.
[Ipy mbpBOHAYANHOTO MpH3HABaHE o0aye MPEANPHUATHETO MOXKE Ja HalpaBd HEOTMEHMM H300p 3a
KOHKPETHH WHBECTHIINHU B KAIIUTAIOBH HHCTPYMEHTH, KOUTO MHAa4Ye OMXa OWJIM OLIEHSBaHU I10 CIIPaBEINBA
CTOMHOCT mpe3 mnevanbara wiu 3arybara, Ja TMpencTaBs IMOCIEIBAlUTe MPOMEHU Ha ClpaBeAsiMBaTra
CTOMHOCT B JIpyT BceoOxBaTeH 10xo/. [1o cripaBemnBa CTORHOCT mpe3 rnevandarta uiin 3arybara ce n3oupar
Jla ce OLIEHSBAT aKIIMU B KaluTalla Ha APYKeCTBa, IPyTru (UHAHCOBU UHCTPYMEHTH B KanuTana, GUHAHCOBU
WHCTPYMEHTH-TIaCHBH, APYTH aKTUBU W MACHBH.

[TpenmpusTHETO MOXKE MPH IBPBOHAYATTHOTO IPU3HABAHE HEOTMEHUMO J1a OIIPEIeNH 1aJieH (PMHAHCOB aKTHB
KaTo OLICHSIBaH IO CIIpaBeAJIMBa CTOMHOCT Ipe3 nevandara wiu 3arybara, ako TOBa 1€ €ITMMUHUPA WU
HAMaJId 3HAYUTEIHO HECHOTBETCTBHETO B OILICHABAHETO WM NPHU3HABaHETO (MOHSKOra HapuyaHo
,,CIETOBOJIHO HECHOTBETCTBHE"), KOETO B IIPOTHUBEH CITy4yail OM MPOU3TEKIO OT OLEHIBAHETO HA aKTHBU WIIN
MaCHBU WJIM MPU3HABaHE HA MeYaaOuTe U 3aryOuTe OT TSIX Ha pa3uyHu 0as3u.

3a olleHKa Ha (PMHAHCOB aKTUB [10 aMOPTU3HMpaHa CTOMHOCT OCHOBHOTO YCJIOBUE € aKTUBMTE Jla ObAaT
J'bp>KaHU 3a MoJIy4yaBaHe, 3a Jia ce chbOepar JOrOBOPHUTE NMAapUYHM MOTOIM. 3a OLEHKA Ha (PMHAHCOB aKTUB
IO CIpaBeJIMBa CTOMHOCT mpe3 APYyr BCeoOXBAaTeH JOXOJ OCHOBHOTO YCJIOBHE € aKTHBUTE Ja Objaar
€/IHOBPEMEHHO Jbp’KaHHU 3a ChOMpaHE Ha JOTOBOPHM MapU4YHM MOTOLM M 3a Mpojaxkda. 3a OlleHKa Ha
(MHAHCOB aKTHB MO CIpPaBeIMBa CTOMHOCT Ipe3 nevandara WK 3arybdara OCHOBHOTO YCIIOBUE € aKTUBUTE
Jla He Cce OIIEHsABAT MO €JIWH OT JpYruTe /ABa OM3HeC Mojena, T.e. 1a ObAaT Abp)KaHU 3a Mpojakda Karo
OCHOBHa I1€JI.

3a mpaBUIIHO OLICHsSIBaHE Ha (PMHAHCOBUTE aKTUBH, PbKOBOJICTBOTO Ha MPEANPUITUETO € pa3paboTHIIO
6usHec Mozen. B OusHec Mojena ce onpeaensT OTIeIHUTE BU0BE (PMHAHCOBH aKTUBH U MPUHAIJIEHKHOCTTA
UM KbM KJIacCU(PMKALMOHHUTE IPYNH CHOpe]] olpeeneHara e cbriacio MCOO

[MpeanpusiTieTo onpeaens KOHKPETHHsI ChCTaB HA TPYNUTE (PMHAHCOBH aKTHUBH CIIOPE]] 3aJI0KEHUTE
1enu B Ou3Hec MoJiesia. AKTUBUTE ¢ TIOCTaBeHa 11eJl oJydyaBaHe Ha JOTOBOPHU apUYHU MOTOIM ce 3ajlarat
B rpynara ,,OMHAHCOBH aKTHBH, OTUYUTAHHU IO aMOPTHU3MpaHa CTOMHOCT. AKTHBHUTE C IOCTaBEHa LE
ToJTy4JaBaHe Ha JOTOBOPHU MapUYHHU MOTOIM M Mpoak0a Ha aKTHBHTE ce 3ajaraT B rpymnata ,,OuHancoBu
aKTUBH, OTYUTAHM T10 CIPaBEAIMBA CTOMHOCT Mpe3 ApyT BceoOXBaTeH JOXOA ‘. AKTUBUTE C MOCTaBEHA IeJl
npogax0a (M eBeHTyalTHH IPYTH aKTHBH W3BBH MPEIXOJHUTE JIBE TPYINH, aKO MMa TaKWBa) Ce 3ajarar B
rpynara ,,OuHaHCOBHM aKTHUBHU, OTYUTAHM MO CHpaBEAINBa CTOMHOCT Ipe3 nedandaTa uim 3aryoara®.

[Mpennpustero kmacuduuupa BCHYKA (UHAHCOBH TACHBH KaTO OICHSBAHW BITOCIIEICTBHE TIO
aMOpTU3HpaHa CTOWHOCT, ¢ U3KIIIOYEHHUE Ha:

a) (UMHAHCOBH TACWBU TO CIpPaBEeIJMBa CTOWHOCT Mpe3 medanbara Wiau 3aryOata. Te3u macwBw,
BKJIIOYHMTEITHO JIEPUBATHBH, KOUTO Ca ACUBH, CE OLIEHSBAT BIOCJIECTBHE IO CIPaBEAINBA CTOWHOCT;

0) ¢puHAHCOBU MacHBH, KOUTO MPOU3TUYAT OT MPEXBBPISIHETO Ha ()MHAHCOB aKTUB, HEOTTOBAPSILO Ha
yCIIOBHATA 32 OTHHCBAHE, MM KOraTo ce Mpuiiara MmoJIxXoAbT Ha MPOABIKABAILIOTO YYacTHE;

B) JoroBopu 3a ¢uHaHcoBa rapanius. Ciel MbpBOHAYATHOTO My NpPU3HABaHE M3JATENSAT Ha TaKbB
JIOTOBOP T'O OLIEHSBA BIIOCIIEACTBHE 10 II0-BUCOKATA OT:

1) CTOMHOCTTAa Ha KOPEKTHBA 3a 3ary0Ou, omnpe/iesieHa B ChOTBETCTBHUE C pa3fen 5.5, u

1) TbpBOHAYAHO MpHU3HATAaTa CTOWHOCT MHUHYC, KOTaTo € YMECTHO, KyMyJaTHBHAaTa CTOMHOCT Ha
IpUX0/1a, MPU3HAT B CHOTBETCTBUE C TO3U CTaHAAPT;

10



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan ¢punancoe omuem

Kkbm 31 oexemepu 2024 2.

I') aHT&XXKMMEHTH 3a OTITyCKaHE Ha 3aeM C JIMXBEH MPOLEHT, KOWTO € MO-HUCHK OT nazapHus. M3garenst
HA TaKbB aHTAKUMEHT 'O OLICHSIBA BIOCJEICTBUE MO [I0-BUCOKATa OT:

1) cTOMHOCTTa HAa KOPEKTUBA 3a 3ary0u, onpesiesieHa B CbOTBETCTBUE € pa3zien 5.5, u

1) TbpBOHAYAIHO IMpPHU3HATaTa CTOMHOCT MHUHYC, KOraTo € YMECTHO, KyMyJlaTUBHaTa CTOMHOCT Ha
Ipuxo0/a, Npu3Har B cbotBercTBUE ¢ MCDO 15;

1) YCIIOBHO BB3HATPAXKICHHE, MPU3HATO OT KylyBada B OM3HEC KOMOMHAIUs, 3a KOATO ce Ipuiiara
MC®O 3. TakoBa yCIOBHO Bb3HArpakKJIe€HUE CE€ OILICHSBA BIIOCJIECACTBUE IO CIPABEJIMBA CTOMHOCT, KaTo
IIPOMEHUTE ce MPU3HABaT B nevyanbdara uiu 3aryoarta.

[TocnenBamoTo oreHsBaHe Ha (PUHAHCOBHUTE AKTUBM W Ha (PUHAHCOBUTE NMACHBHU CE€ HM3BBPIIBA OT
OPEINPUATHETO ChITIACHO pasriiekaanus ctanaapT. Cies mMbpBOHAYATHOTO MY ITPU3HABAHE MIPEANPUATHETO
OLICHSBA J1a7IcH (PMHAHCOB aKTUB T10:

a) aMOpTU3HpaHa CTONHOCT;

0) cipaBeTMBa CTOMHOCT TIPe3 APYT BCEOOXBATECH JOXO/I;

B) CIpaBe/UIMBa CTOMHOCT Mpe3 rnevyandaTa Uiy 3aryoara.

[IpennpusiTHeTo MpHiIara M3UCKBaHUATA 32 00E3IEHKA 110 OTHOLICHNE Ha (PMHAHCOBUTE aKTUBHU, KOUTO
CE OIICHIBAT [0 AMOPTU3UPAHA CTOMHOCT, U [0 OTHOIICHHE HA (PMHAHCOBUTE aKTHBU, KOUTO CE€ OL[EHSIBAT 110
CIpaBeJIMBa CTOMHOCT IIpe3 IPYT BCEOOXBATEH JOXOI.

Kpaitnute kopektuBu 3a obesneHka cbriiacHo MCC 39 ca paBHEHH C HayallHUTE KOPEKTHUBU 3a
ob6e3nenka ceriaacao MCDO 9, knacudunupanu Mo KaTeropuy Ha oreHsBane. HsaMa cpiiecTBeHa nmpomMsiHa
B pe3yJTaTUTE Mpe3 TeKyIllaTa roiIMHa B CPAaBHEHUE C MpeaxoAHaTa (JMHaHCOBA rOJIMHA.

C4eToBOJHOTO OTUMTAHE HA O0E3IEHKATa € PA3IMYHO MPH TpynuTe puHaHCOBU akTUBH. [Ipn Hammune
Ha oO0e3lleHKa Ha ()UHAHCOBM aKTHUBU OT rpynara ,,OMHAHCOBM aKTHBH, OTYUTAHU IO aMOPTU3HpaHa
CTOMHOCT", pa3nukara 0 O6aisaHcoBaTa CTOHHOCT ce OTpa3siBa B nedanbaTa uiu 3aryoara. [Ipu Hammaue Ha
o0e3lieHKa Ha (PMHAHCOBU aKTHBH OT IpymnaTa ,,OMHaHCOBU aKTHBH, OTYUTAHH IO CIpPaBEAIMBA CTOWHOCT
npe3 JApyT BCEOOXBATEH JOXO ", pa3jiMKaTa /10 0ajaHcoBaTa CTOMHOCT C€ OTpa3siBa B IPYTUsi BCEOOXBATEH
J0X07 (IPEOLIEHBUHUSAT PE3EPB).

KbM Bcsika OTYeTHA J1aTa MPennpHUATHETO OIEHsIBa KOPEKTHBA 3a 3ary0u 3a ()MHAHCOB MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryOH 3a IeJIUsl CPOK Ha MHCTPYMEHTA, aKO KPEIUTHHUAT PUCK Ha
TO3U (PUHAHCOB MHCTPYMEHT CE€ € YBEJIIMYWJI 3HAYUTENHO CJe]l II'bpBOHAYaIHOTO Npu3HaBaHe. llenta Ha
U3MCKBaHUATA 3a 00€31IeHKa € Aa ObJaT NPU3HATH OYAKBAHUTE KPEAUTHU 3aryOHu 3a Lenus CPOK Ha BCUUKU
(MHAHCOBH WHCTPYMEHTH, YMHTO KPEIWTEH PUCK C€ € YBEIUYMJ 3HAYUTEITHO CJIeJ] IMbPBOHAYAIHOTO
IpU3HABaHE - HE3aBUCHMO JAJH ca OLEHEHW MHIMBHUIYaJHO WM KOJEKTUBHO - KaTO C€ B3eMa Ipe]BUJ
1s1aTa pa3yMHa U apryMeHTHpaHa HH(OpMalys, BKIIOUUTEIHO U 3a ObACIIU NEPUOJIH.

@DUHAHCOB aKTUB C KpeAUTHA 00e3lleHKa € JepUHUpaH TEepMHUH 3a (PUHAHCOB aKTHUB, KOraro ca
HACTBIWJIM €JHO WJIM IOBeYe CHOUTHS, OKa3BalllM HEOJAronmpUATHO BB3JEHCTBHE BBPXY OYaKBaHHUTE
ObJeIIM MapUYHU TOTOIM OT TO3W (puHAHCOB akTWB. KaTo Joka3aTencTBO 3a KpeauTHaTa oOe3leHKa Ha
(MHAHCOB aKTHUB MOTaT Jia MoCIyXaT HaOJIr0JaBaHu TaHHU 3a CIETHUTE ChbOUTHUS:

a) 3HAUMTEJIHO (PMHAHCOBO 3aTPyAHEHHE HA eMUTEHTA/U3/1aTesl WU Ha JUThKHUKA;

0) HapylIaBaHe Ha JOTOBOP KAaTO HEU3II'BJIIHEHUE WIN IPOCPOUHE;

B) 3aeMOJATeINsAT/-Te, M0 WKOHOMHYECKH WM JOTOBOPHH TPHUYWHH, CBBP3aHU C (PHHAHCOBOTO
3aTpyJHEHHE Ha 3aeMOIoNyyaTessi, NpaBU OTCTHIKA/-M Ha 3aEMONOJydYaTess, KaKBaTO/KaKBHUTO
3aeMo/1aTensAT/-Te He On/Orxa HarmpaBWil/-yu IPH APYTU OOCTOATEIICTBA;

') CTaBa BEPOSATHO, Y€ 3a€MOMOIYYaTeN AT 1ie 0bJie 00sIBEH B HECHCTOATEIHOCT WM 1€ MOUIeKH Ha
JIpyro (UHAHCOBO O3/PaBsSIBAHE;

1) ©34e3BaHe Ha aKTUBEH Ma3ap 3a TO3U (PMHAHCOB aKTUB 3apajiu (MHAHCOBU 3aTPYAHEHUS; UIIH

€) 3aKyIlyBaHE WM II'bPBOHAYAIHO Ch3JaBaHe Ha (PUHAHCOB aKTHB C TOJISIM OTOMB, KOMTO OTpa3siBa
MIOHECEHU KPEIUTHH 3aryOH.

AKO KbM OTUETHATa JaTa KPeIUTHUAT pUCK HA (PMHAHCOB UHCTPYMEHT HE C€ € YBEeJINYHII 3HAYUTEITHO
cliel MMbPBOHAYAIIHOTO TpH3HABaHE, MPEANPUATHUETO OLEHSIBAa KOPEKTHUB 3a 3aryOu 3a TO3u (PUHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryoW 3a 12 mecemna. AKO TIpe3 MPEIXOTHUS
OTYETEH MEePHOJ] € OLIEHUIIO KOPEKTHB 3a 3ary0oH 3a (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHHUTE
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KpeIUTHH 3ary0HM 3a Lenus CpOK Ha MHCTPYMEHTa, HO KbM TEKyllaTa OTYeTHA Jara HpPEINpHSITHETO
ornpezens, ye yciaoBuAra 1o naparpad 5.5.3 Beue He ca U3I'BJIHEHH, TO OLIEHsABAa KOPEKTHUB 3a 3aryOu B
pasmep, paBeH Ha OYaKBAaHUTE KPEJIUTHHU 3aryou 3a 12 mecena KbM TEKylllaTa OTYETHA JlaTa.

OuakBaHu KpeJUTHHU 3aryou 3a 12 mecena e JneduHMpaH TEPMHMH 3a 4YacTTa OT OYaKBaHUTE
KpPEeIUTHH 3aryOM 3a LeHsi CPOK Ha MHCTPYMEHTA, KOSATO NPEACTaBIsIBA OYAKBAHUTE KPEIAUTHH 3aryoH,
KOMTO MPOU3TUYAT OT HEU3MbJIHEHUATA 10 (PMHAHCOB MHCTPYMEHT, KOUTO € BB3MOXKHO Jla HACTBIAT B
pamkuTe Ha 12 Mecena ciieq oT4eTHaATa Jata.

KpenutHa 3ary6a e neduHupaH TEpMHUH 3a pas3jiMKaTa MEXIY BCUYKU JOIOBOPHU IApUYHU IMOTOLH,
IBJDKUMH Ha MPEANPUATHETO 1O JOTOBOP, U BCUUKM MApUYHU NOTOLM, KOUTO MPEANPUATUETO OYaKBa J1a
HOJIYYH (T.€. LeJHsI HapuueH HeIOCTHUT ), TUCKOHTHUPAHH C ITbPBOHAYAIHMS €(DEKTUBEH JIMXBEH MPOLEHT (WIH
KOPUTHPAHUA 33 KPEUTHH 3aryOu e(peKTUBEH JTMXBEH MPOLIEHT 3a 3aKyIeHU WU IbPBOHAYAIHO Ch3/1aJICHU
(MHAHCOBH aKTUBU C KpeAMTHA obOe3leHka). [IpennpusrueTo oueHsBa MapUUYHUTE MOTOLM, KAaTO B3eMa
IpEIBUJ BCUYKU JIOTOBOPHU YCJIOBUS 1O (PUHAHCOBUS MHCTPYMEHT (HampUMEp OMNLMU 3a IMPEICPOYHO
roracsiBaHe, yJIbJKaBaHe, KOJI-ONLMU U JIPYTH MOJO0OHU ONIMHK) 32 OYAaKBaHUS CPOK Ha TO3U (PUHAHCOB
UHCTpYMeEHT. [lapiuHuTE MOTOIM, KOMTO C€ B3eMaT MPEIBU/, BKIIOUBAT MAPUYHHU MMOTOIM OT MpojaxkOara
Ha JAbpKaHU 00e3MeUeHUs] WIN IPYTd KPEIUTHU M0100pEHNUs, KOUTO ca Hepa3JiesHa 4acT OT JOTOBOPHUTE
ycioBus. Jlomycka ce, 4€ OYakBaHUAT CPOK Ha (PMHAHCOBHMS MHCTPYMEHT MOXE Ja ObJe OLIEHEH
IpUOJIM3NUTENHO O HAAEXK/AEeH HauuH. B peakute ciyyan obauye, KOraTo He € Bb3MOXKHO OYAKBAHUAT CPOK
Ha (pUHAHCOBHS WHCTPYMEHT Ja Obje OLEHEH NPHUOIM3UTETHO MO HANSXKIEH HAYMH, MPEATNPHITHETO
U3I10J13Ba OCTaBAIlUs IOTOBOPEH CPOK Ha (PUHAHCOBUS MHCTPYMEHT.

OuakBaHU KpeIUTHU 3ary0u € neuHupaH TEPMUH 3a CPEIHOINPETErIeHaTa CTOMHOCT Ha KPEIUTHUTE
3ary0u, KaTo 3a TerJia CIy’aT CbOTBETHUTE PUCKOBE OT HACThIIBaHE Ha HeM3MbiIHeHUe. OuakBaHU KpeIUTHH
3ary0u 3a IeNusl CPOK Ha MHCTPYMEHTA ca OYaKBAHWUTE KPEIUTHH 3aryOH, KOMTO MPOU3TUYAT OT BCUUKHU
BBH3MOKHH CIIy4an Ha HEM3ITbJIHEHHUE [TPe3 OUaKBaHUS CPOK Ha (pruHAHCOB MHCTpyMeHT. KopekTus 3a 3aryou

€ KOPEeKTUBBT 32 OYaKBAaHU KPEIUTHU 3aryOu 1Mo (MHAHCOBH aKTHBH, OLCHSIBAHU B CHOTBETCTBUE C
U3MCKBAaHUATA Ha CTaHJApTa, JU3MHTOBM B3€MaHUS M aKTHUBH IO JIOTOBOPH, HaTpymaHaTa oOe3leHKa 3a
(MHAHCOBM aKTHBU U NMPOBU3UMUTE 32 OUAKBAHU KPEAUTHHU 3aryOH MO KPEIUTHU aHTAXUMEHTH U JOTOBOPU
3a (puHAHCOBA rapaHIusl.

[IpennpusTHeTo npu3HaBa B NedandaTa WM 3arydara - KaTo nedanba uiau 3aryba oT oOe3leHKa,
pa3mepa Ha OYaKBAHUTE KPEAUTHH 3aryou (Ui 0OpaTHO BH3CTAHOBSIBAHE), HEOOXOAUM C OIJIe] KOPEKTUBBT
3a 3aryou na ObAe NpUpaBHEH KbM OTYETHATa JaTa Ha Cymara, KOsTo TpsOBa na ObJe mpu3HaTa B
CBHOTBETCTBUE C HACTOSIILINS CTaHAAPT.

KbM Besika oT4eTHA aTa NPeANpUATUETO OLICHSIBA Il KPEIUTHUAT PUCK HA (PMHAHCOB UHCTPYMEHT
CE € YBEJIMYNJI 3HAYUTEIIHO CJIE] IbPBOHAYAIIHOTO Npu3HaBaHe. [Ipu oneHkaTa cu MpeanpusaTHETO OTUNTA
IpOMsIHATa B pHCKa OT HACThIIBAHE HA HEU3ITbJIHEHHE TIPe3 OYaKBAaHU CPOK Ha (PMHAHCOBUSA UHCTPYMEHT, a
HE MpOMsHaTa B pa3Mepa Ha OYaKBAHUTE KPEOUTHH 3aryOu. 3a Ja HampaBH Ta3M OLIEHKA, MPEANPHUITHETO
CpaBHsBa PUCKa OT HACTHIIBAaHE HA HEU3ITbJIHEHHUE M0 (PUHAHCOBUS MHCTPYMEHT KbM OTYETHATa JaTa U KbM
JaTaTa Ha II'bPBOHAYAIHOTO NpPHU3HABaHE M B3eMa MPEIBHJl pasyMHAaTa U apryMeHTHpaHa HHQopMalus,
JocTblHA 0Oe3 M3BBPIIBAHE HA M3JIUIIHM PA3XOAd WM YCHUJIMS, KOATO YIOCTOBEpsBa 3HAUUTEITHO
yBEJIMYEHUE HA KPEIUTHHSI PUCK CJI€]] TbPBOHAYATHOTO MPU3HABAHE.

AKO chIIEeCTBYBa pa3yMHa M apryMeHTHpaHa WHQopMmanus 3a ObAeld Nepuoju, TOCThIIHA 0e3
U3BBPIIBAHE HA MU3JIUIIHU Pa3XOJU WM YCUJIHS, MPEANPUATHETO HE MOXKE Ja pa3uuTa €AUHCTBEHO Ha
uHpOpMaLUs 3a MPOCPOUYHE, KOraTo OINpeesis Jald KPEeIUTHUAT PUCK CE € YBEIMUYWI 3HAYUTEITHO ClIe]
I'bPBOHAYANIHOTO NMpu3HaBaHe. Koraro o6aue He € Bb3MOXKHO J1a ce OCUTypU MH(pOpMalns, KOsSTO Kacae 1o-
CKOpO OBACHIOTO pa3BUTHE, a HE CTaTyca IO OTHOLIEHHE Ha MpocpouusATa (Ha MHIUBUAyallHA WIH
KOJIEKTUBHA OCHOBa), 0€3 WM3BBbPUIBAHE HAa M3JIUILIHU Pa3XOAu WIM YCHUJIMs, NPENNPHUATHETO MOXKE 1a
U3I10J13Ba HH(OpMAIIH 32 IPOCPOUHE, 32 J]a ONIPEIEIIN JalTi € UMAJIO 3HAYUTEITHO yBETUYEHUE Ha KPEIUTHUS
PHUCK clle[l TbPBOHAYAJIHOTO NMpHU3HaBaHe. He3aBUCHMMO OT HauMHa, MO KOHTO HPEANPUATHETO OLECHSBA
3HAYUTEITHOTO YBEJIWYCHUE HAa KPEAUTHUS PUCK, CHIIECTBYBAa 000pHUMA MPE3YMIIIHUS, Y€ KPEIUTHUAT PUCK
Ha (PMHAHCOB aKTUB C€ € YBEJIMYWJ 3HAUUTEIIHO CJIe]] IbPBOHAYATHOTO MPU3HABAHE, KOraTo MPOCPOYUETO
10 JOTOBOpHUTE IMamanus Hagxeepas 30 auu. IIpeanpustuero Moxke aa 000pU Ta3W MPE3yMIILUs, aKo
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pasmoJjara ¢ pa3yMHa U apryMeHTHpaHa HHPOpMaLus, JOCThIIHA 03 U3BBPIIBAHE HA U3JIUIITHU PA3X0A1 UITH
YCUIIHSL, KOSITO YAOCTOBEPSABA, Y€ KPEAUTHUAT PUCK HE CE€ € YBEIWYMJI 3HAUUTEIHO CJIe/l ITbPBOHAYATIHOTO
IPU3HABAHE, BBIPEKH Y€ IPOCPOUMETO I10 TIOTOBOPHHUTE IIallaHus HaaxBbpJst 30 1HU. AKO NPEANPUATUETO
OIpeJieNy, Y€ € HaJIMIIEe 3HAYUTEIHO YBEIUYEHHE Ha KPEAUTHUS PUCK IIPEAU IPOCPOUUETO O JOTOBOPHUTE
tamanus aa Haaxebpiu 30 gau, o6oprMaTa mpe3yMIIus He ce puiiara.

AKO 1OrOBOpHHUTE MapUyHH OTOLHU HA (PMHAHCOB aKTUB ca OMIIU IIPEJOrOBOPEHH WIIM MOIUUIIMPAHU
¥ (PMHAHCOBHAT aKTUB HE € OTIMCAH, MPEINPUATHETO OLCHSBA I € HACTHIIMIIO 3HAYUTEITHO YBEIUYCHHUE
Ha KPEAUTHUS PUCK HA (PMHAHCOBUS MHCTPYMEHT, KaToO ChIIOCTaBs:

a) pUCKa OT HACTBHIIBAaHE HA HEU3IIBJIIHEHHE KbM OTYETHATa Aara (Bb3 OCHOBA Ha MOJU(PHUIMPAHUTE
JIOTOBOPHU YCIJIOBHS); U

0) pucKa OT HACTHIIBaHE HAa HEU3ITBIHEHHE KbM JaTaTa Ha IbPBOHAYATHOTO MpU3HABaHE (Bb3 OCHOBA
Ha [TbPBOHAYAIHUTE, HEMOAU(PULIMPAHU TOTOBOPHH YCIOBUS).

Kopurupas 3a kpenuTHu 3aryou e(peKTUBEH JIMXBEH MPOLIEHT € Ae(pUHUpAH TEPMHUH 32 IIPOLIEHTa, KOUTO
TOYHO JUCKOHTUpPA MPUOIMU3UTEIHO OLEHEHUTE OBJCIIM NapUYHU IUIALAHUS WM IOCTBIUICHUS 3a
OYaKBaHUs CPOK HA (PMHAHCOBUS MHCTPYMEHT JIO aMOPTHU3HpaHaTa CTOMHOCT Ha (PUHAHCOBUS aKTUB, KOWTO
€ 3aKyleH WJIM I'bPBOHAYAJIHO Ch37aJieH (MHAHCOB aKTHB C KpeluTHa obe3ueHka. [Ipu u3uncnsBane Ha
KOPUTHpAHHA 33 KPEJUTHHU 3aryOn e(eKTHBEH JIMXBEH MPOLEHT MPEIIPUSTHETO OICHSBA MPUOIUIUTEITHO
OYaKBAaHUTE MApPUYHU MOTOLM, KaTO B3eMa HPEIBHUJ BCUYKU JJOTOBOPHU YCIIOBHSI MO (DUHAHCOBUS aKTUB
(HampuMep oMUY 3a MPEACPOUYHO MOTacsiBaHe, yIbJKaBaHe, KOJI-OMIIMK U APYTH MMOJ00HU ONIINHN ), KAKTO U
OYaKBAaHUTE KPEIUTHU 3aryou. M3uncisiBaHeTo BKIIOYBA BCUUKH TAKCH U APYTH Bb3HAIPAXKICHUsI, TUNIATCHU
WJIY TTOJTyY€HH OT KOHTPAreHTHUTE 110 IOTOBOPA, KOUTO Ca HEPA3JIeIHa YacT OT e()eKTUBHUS JIMXBEH MPOLICHT,
pa3xoauTe MO cHejKkaTa U BCUYKM JpPYyrd npemuu u otouBu. [Ipeamonara ce, ye mapuyHUTE MOTOLU U
OYaKBAHMST CPOK Ha rpynara oT noJoOHU (PMHAHCOBU MHCTPYMEHTHU MOTaT Ja CE€ OLEHAT NPUOIU3UTEIHO
10 HaJIeKJeH Ha-4nH. B penkuTe ciryuan obade, KOraTo He € Bb3MOXKHO TApUUHUTE MTOTOLHU WIIM OCTABAIIUAT
CPOK Ha (pMHAHCOBUS MHCTPYMEHT (WK rpynaTa oT (MHAHCOBU MHCTPYMEHTH) J1a CE€ OLIEHAT NPUOIN3UTETHO
[0 HAJEXJECH HAYWH, NPEANPUATHETO U3I0J3Ba JOTOBOPHUTE MAapUYHU MOTOLM IpPE3 IIBIHMS JOTOBOPEH
CPOK Ha (PMHAHCOBHSI UHCTPYMEHT (WUJIU Tpymnara oT ((MHAHCOBU MHCTPYMEHTH).

KbM Bcsika oTueTHa jAara MpeANpHITHETO MpU3HaBa B Iedanbata WM 3arybara CTOHHOCTTa Ha
IpOMsIHAaTa B OYaKBaHUTE KPEAUTHU 3aryOu 3a LeiHsl CPOK Ha MHCTPYMEHTa KaTo nevanda wiu 3aryba oT
o0Gesuenka. [Ipeanpustrero npru3HaBa OJaronpUsATHUTE IPOMEHH B OYaKBAaHUTE KPEAUTHU 3aryOHU 3a LeIHs
CPOK Ha MHCTPYMEHTA KaTo rnevyanda oT 00e31eHKa, J0PH aKO OYaKBAaHUTE KPEIUTHU 3aryOu 3a LEIHs CPOK
Ha MHCTPYMEHTA ca MO-MaJKH OT pa3Mepa Ha OYaKBAaHUTE KPEIUTHU 3aryOu, KOUTO ca OMIIM BKIIIOUEHH B
IpUOIU3UTEIIHO OLEHEHUTE MapUYHU OTOIM NPH TbPBOHAYATHOTO NPU3HABAHE.

[IpennpusTHETO BUHATU OLIEHsBAa KOPEKTUB 3a 3aryOu B pa3Mmep, paBeH Ha OYAaKBaHUTE KPEIUTHH
3ary0u 3a LelMs CPOK Ha MHCTPYMEHTA 3a:

a) ThPrOBCKM B3€MaHUs UM aKTHUBHU 110 JOTOBOP, KOUTO MPOU3THYAT OT CAEIKH, MOoMajanii B 00xBara
Ha MC®O 15, u xouro:

0) HEe chAbpXKAT CHIIECTBEH KOMIOHEHT Ha (puHaHcupaHe (WM, KOTaTo MPEeNNpHUsATHETO Mpuiara
IPaKTUYECKH 1efiechoOpa3Ha MspKa 3a JIOrOBOPH ChC CPOK OT €/1HA FOJIMHA WIIN MO-KPAThK) B CbOTBETCTBHE
¢ MC®O 15;

B) CBHABPXKAT CBHIIECTBEH KOMIIOHEHT Ha (QHUHaHCHUpaHe B cboTBeTcTBHE ¢ MC®DO 15, ako
OpEeIpUITHETO € N30pasio KaTo CBOSI CUETOBOJHA IMOJIMTUKA Jla MU3MepBa KOPEKTUB 3a 3ary0u B pazmep,
paBeH Ha OYAaKBAHUTE KPEAUTHU 3aryOu 3a IeJUs CPOK Ha MHCTPYMEHTA.

Ta3u cueToBOJHA MOJMTHKA CE MpHJIara 3a BCHUUKHM MOJAOOHH THPrOBCKM B3€MAaHUS WM AKTHBU I10
JIOTOBOP, HO MOJKE J1a CE Mpujara 1 OTAEIHO 3a THPrOBCKU B3€MAaHUS U aKTUBH 110 JIOTOBOP;

I') JIM3UHTOBH B3€MaHUs, KOUTO MPOU3THYAT OT CAENKH, momazamu B obxBara Ha MC®PO 17, ako
NPEINPUATHETO € M30paio KaTo CBOSI CUETOBOJHA MOJHMTHKA J1a U3MEpBa KOPEKTHUB 3a 3aryOou B paszmep,
paBEH Ha OYaKBAaHUTE KPEIUTHM 3aryOu 3a IeJus CPOK Ha MHCTPYMEHTA. Ta3u cueToBOAHA MOJHUTHKA CE
npusara 3a BCHUKU JM3UHTOBH B3€MaHUs1, HO MOXKE J1a Ce TpuJIara U OTJEJIHO 32 B3eMaHMATa 10 (PUHAHCOB
U 110 ONIEPaTUBEH JIM3HUHT.
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[IpennpusTHETO OLIEHSBA OYaKBAHUTE KPEAUTHU 3aryou 1o (PMHAHCOB MHCTPYMEHT Taka, 4e J1a Ob/e
B3€Ta MPEJBU/I:

a) cymara, onpezeneHa 0e3MprucTpacTHO U IpeTerieHa Ha 0a3aTa Ha BEpOSATHOCTTA Upe3 OICHSIBAaHE Ha
0o0xBaTa Ha Bb3MOXXHHUTE PE3yJITATH;

0) CTOITHOCTTa Ha MapuTe BbB BPEMETO; U

B) pasyMHaTa U apryMeHTHpaHa UHQOpMaIHs, JOCThIIHA 0€3 U3BBPIIBAHE HA M3JHIIHU PAa3XOIu WU
ycuJaus KbM OTYETHaTa Jara, 3a MUHAJIM CBHOWUTHUS, TEKYUIH YCJIOBUS W MPOTHO3UPAHUTE ObACHIH
UKOHOMUYECKHU yCIIOBUSI.

MaxkcUMaIHHST CPOK, KOHTO Ce B3eMa MPEIBU/I IIPH OIICHABAHETO Ha OYAKBAHUTE KPEIUTHHU 3aryou, e
MaKCHMAaJIHHIT CPOK Ha JOTOBOPUTE (B T.U. OMIIMH 32 YABJKaBaHE ), IPE3 KOUTO MPEANPUATHETO € U3T0KEHO
Ha KPEIAWTEH PHUCK, a HE MO-IBJIBI CPOK, JOPU TOH Ja CHOTBETCTBA HA CTOIMAHCKaTa MpakThka. Hsxou
(buHAHCOBH MHCTPYMEHTH 00aue BKJIIOYBAT KaKTO KPEIHUT, Taka U aHTQKHUMEHT 10 HEyCBOEH KPEIUT, KaTo
JIOTOBOPHUTE IpaBa Ha MPEINPUATHETO J1a M3UCKBA MOTACsBAaHE W OTMSHA HA aHTQ)KUMEHTA MO HEYCBOCH
3a€M HE OrpaHUYaBaT EKCIIO3UIUATA HA MPEANPUITUETO KbM KPEAUTHHU 3aryOH caMo 3a JOTOBOPHHS CPOK
Ha Tpeau3BecTHe. ENWHCTBEHO MO OTHOIIEHHE HA TaKWBa (PMHAHCOBH WHCTPYMEHTH NPEANPHITHETO
OLICHSIBA OYAKBAHUTE KPEIUTHH 3aryOu 3a CpoKa, Mpe3 KOWTO MPEANpPUATHETO € H3J0KEHO Ha KPEeIUTEH
PHUCK, a OYaKBaHUTE KPEOUTHH 3aryOW He Morar Ja ObJaT HaMaJeHW 4Ype3 MEpPKU 3a yIpaBlieHHE Ha
KPEAUTHHUS PHUCK, IOPU aKO TO3U CPOK HATXBBPJISI MAKCUMAITHUS JIOTOBOPEH CPOK.

Ob6e3uenkara Ha punancoBute aktuBH M0 MC®DO 9 ce 00BBp3a ¢ 0OYaKBAaHUTE KPEAUTHH 3ary0u. AKO
KbM OTYETHATa JaTa KPEAUTHHUST PUCK HA ()MHAHCOB MHCTPYMEHT HE C€ € YBEIMYWJ 3HAUUTEIHO CIIeH
I'BPBOHAYAITHOTO MPU3HABAHE, IPEIIPUATHETO OIICHABAa KOPEKTHB 32 3aryOH 3a TO3H (PMHAHCOB MHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBaHUTE KpeOUTHH 3aryou 3a 12 mecena. [Ipeanpustuero mpusHaBa MPOMEHHUTE B
OYaKBAaHUTE KPEAWTHU 3aryOu 3a LeNHs CPOK HAa MHCTPYMEHTA, [IIOM € HAJIMIIEe 3HAYMTEIHO yBEJIHMUCHHE Ha
KPEAUTHUS PUCK.

Hsma HEeoOXoauMoCT U He ca M3BBPIICHH MPOMEHU B CYETOBOIHHTE TOJIMTHKH 32 MOIU(HUIIMPAHE,
MPEyCTaHOBSIBAHE M OTIHCBaHE Ha ()MHAHCOBUTE aKTHUBU. DHUHAHCOBUTE aKTUBU Ha MPEANPHUSATHETO ca
OCHOBHO TBPTrOBCKH B3€MaHHs W TBPTrOBCKH 3aJIbJDKEHHS. 32 THPTOBCKUTE B3EMaHHs € OmpejesieHa
HOJIMTHKA C MOZET 3a 00€31IeHKA.

[lpuxoaute OT NMXBU 32 (PMHAHCOBH AKTHBH CE€ HM3YMCISIBAT 10 METOJa Ha e(peKTUBHATA JIMXBA.
OTnenHo ce mpeAcTaBAT pa3Mepa Ha MPUXOANUTE OT JIMXBHU 3a aKTUBUTE C OLIEHKA I10 aMOPTHU3HpaHa CTOMHOCT
¥ 32 aKTHBHUTE C OIIEHKA TI0 CIPaBe/INBA CTOMHOCT Ype3 APYT BCEOOXBATEH JOXO.

OrneHsIBaHETO 10 aMOPTU3HPaHa CTOMHOCT Ha (PMHAHCOBH aKTUBHU C€ U3BBPIIBA CHITIACHO H3UCKBAHUSATA
Ha ctaaapTta. [[puxoauTe OT IUXBU Ce N3YUCISABAT Ype3 M3MOI3BAHETO HA METOIA HA €PeKTHBHATA JINXBA.
[Tpu ToBa u3uncneHne eHEeKTUBHUIT JUXBEH MPOIEHT ce Ipuiara KbM OpyTHaTa OalaHcoBa CTOMHOCT Ha
(MHAHCOBHSI aKTUB, C U3KIIIOYEHHE Ha:

a) 3aKyleHU WU THhPBOHAYATHO Ch3/1aJeHH (DMHAHCOBH aKTHUBU C KpeAuTHA OOE3IeHKa. 3a Te3u
(UHAHCOBH AKTHMBU NPEANPHUITHETO MpHJIara KOPUTUPAHWUs 3a KPEAWTHU 3aryOu e(eKTHUBEH ITUXBEH
IPOICHT KbM aMOPTH3UpaHaTa CTOWHOCT Ha (PMHAHCOBUS aKTHB MIPU ITBPBOHAYATTHOTO MTPU3HABAHE;

0) ¢uHAHCOBU aKTHBH, KOUTO HE ca 3aKyNEHH WIH MbPBOHAYAIHO Ch3JaJACHU (PUHAHCOBHU AKTHUBU C
KpeIuTHa 00E3IeHKa, HO BIIOCJIEACTBHE Ca CTaHAIM (PMHAHCOBH aKTUBH C KpPEeIUTHA 00€3IeHKa. 3a Te3n
(UHAHCOBH aKTHUBU MPEANPHUITHETO MpHiara epeKTUBHUS TUXBEH MPOLIEHT KbM aMOPTH3UpPaHATa CTOHHOCT
Ha (PMHAHCOBHUS aKTHB B MOCJIEIBAIINTE OTYCTHH ITEPHO/IH.

MeTton Ha edekTUBHATA JHXBa € JePUHUPAH TEPMHH 3a METOJ]A, M3MOJ3BaH MPU H3YUCISABAHE HA
aMOpTH3HMpaHaTa CTOMHOCT Ha ()MHAHCOB aKTHB WJIM (PMHAHCOB TIACHUB M TIPU pasIpe/elisiHe U MpU3HABaHe
Ha JIMXBEHHUTE NMPUXOAU WM JUXBEHUTE Pa3XoJy B reyandara Wiu 3arybaTa mpe3 ChbOTBETHHS MEpPHO/.
EdexTrBeH nuxBeH NpoLEHT € NeUHUPaH TEPMUH 3a MIPOLIEHTAa, KOWTO TOUYHO JUCKOHTHPA MPUOIUZUTETHO
OIICHEHUTE ObJCIIN MapUYHH TUTALAHUS WIH MMOCTHIUICHUS 32 OYaKBaHUS CPOK HA (DMHAHCOBUS aKTUB WU
¢buHaHCcOBHs macuB 10 OpyTHaTta OajmaHCOBa CTOMHOCT Ha ()MHAHCOB aKTHUB WM JI0 aMOpPTHU3HMpaHaTa
CTOMHOCT Ha (puHaHCOB nacus. [Ipu n3umncnsaBaHe Ha ePEKTUBHUS JTUXBEH MPOLICHT MPEANPUATUETO OLICHSBA
npUOIU3UTEIIHO OYaKBAaHWTE MApUYHHU MOTOLM, KAaTO B3€Ma IPEIBHJ BCUYKU JOTOBOPHHU YCJIOBUS IO
(MHAHCOBHSI MHCTPYMEHT (HApUMep ONIMU 32 IPEACPOYHO MOTacsBaHe, yIbIKaBaHe, KOJI-ONINH U IPyTH
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1oI0OHU OIIIMK), HO HE B3€Ma MPEBU OYaKBAHUTE KPEAUTHH 3aryOu. V3unciasBaHETO BKIIIOUBA BCUYKHU
TaKCU W JIPYTH BB3HATPAXKICHUS, TUIATEHH WM TOJIYYEHH OT KOHTPAreHTHTE IO JIOTOBOPA, KOUTO ca
HepasJienHa 4acT OT e()eKTUBHHSI JTMXBEH MPOIEHT, Pa3XOAUTE 10 CAETKATa U BCUUKH APYTU IPEMUU WA
orouBH. [Ipeamonara ce, 4e MapUYHUTE MOTOIM M OYAKBAHUAT CPOK HA TpyINa OT MOJAOOHU (PHHAHCOBU
WHCTPYMEHTH MOTaT Jia c€ OICHAT MPUOIM3UTEITHO 10 HAACKCH HauuH. B peakuTe ciydan obade, KOrato
HE € BH3MOXKHO TAPUYHHUTE MOTOIM WM OYaKBAaHUAT CPOK HA (PMHAHCOBUS MHCTPYMEHT (WM rpynara ot
(UHAHCOBH WHCTPYMEHTH) Ja C€ OLEHAT MPUOIM3UTEIHO M0 HAISKICH HAYWH, MPEANPUITUETO U3I0JI3BA
JIOTOBOPHUTE TAPUYHU TTOTOIH MTPE3 IIBJIHUS JOTOBOPEH CPOK Ha (PMHAHCOBHSI MHCTPYMEHT (MJTK TpyIiarta oT
(UHAHCOBH MHCTPYMEHTH).

Pasxoaure cbe 3aryou oT 00e3leHKa Ha (PMHAHCOBH aKTUBU CE M3YHUCISBAT IO MOJEI, ChOOpa3eH ¢
OCHOBHHUTE M3UCKBAaHUS Ha CTaHAapTa. Te3u pa3xoiu ce MPEACTaBAT B OTACTHA CTATUS KbM MPUXOAUTE U
pazxoaute. Br3cTaHoBeHHTE 3aryOu OT 00e3leHKa Ha aKTHBHUTE CHIIO CE€ MPEICTaBAT B OTACIHA CTATUS B
oTyera.

TbproeckuTe B3eMaHus ce TpynHpar 3a eiute Ha ode3nenkara. O60co0sBat ce rpynu 3a HCTOPUUYECKU
aHaM3 W W3YKCISBAaHE Ha KOHKPETEH pa3Mep Ha 00e3IeHKa CIIOpel] CPOKOBE Ha IUIALIAHUs, CPOKOBE Ha
NPOCPOYUs], Bpbh3Ka Ha KIMEHTA 10 OTHOUICHUE HAa CBBP3aHOCT U IPYTH JOIBIHUTEIHH (DakTopH.

[TpenmpusaTreTo HsAMa ONEpaldd, O KOUTO Ja Ce SABSABAT €KCIIO3WUIIMU OT PHCKOBE IO XEKHUPAHH
no3unuu. [Ipy HE0OXOAUMOCT OT TaKMBa OIEpalluy € U30paHa CUETOBOJHA TOJIMTUKA 32 HEIpUaraHe Ha
M3HUCKBAaHMATA 32 OTUUTAaHE Ha Xekupanero Ha MCDO 9.

9. MarepuajHu 3anacu

MarepuanHure 3amacd ca OLEHEHM IO IMO-HHMCKaTa OT LieHaTa Ha HpuaoOMBaHe M HeTHara
peanusupyema CTOMHOCT. Pazxoaure, KOUTO ce U3BBPIIBAT C 11€]1 FOTOBHOCT HA IMPOAYKTa 3a Ipojax0a B
OTIpEJIeNIEHO ChCTOSIHME M MECTOHAXOXKJEHHE, ce BKJIIOUBAT B cebecToiHOCTTa (IleHaTa Ha MpUI00MBaHe).
Te3n pa3xoau BKIIIOUYBAT:

a) MaTepuaJd U CTOKM — BCHYKM [JOCTaBHHM pa3XOH, BKIIIOYMTEIHO BHOCHUM MHTa U TaKCH,
TPAHCIIOPTHU Pa3Xoar, HCBB3CTAHOBUMU JAHBIU U APYTU pa3xXxodr, KOUTO JOIMPHUHACAT 3a IMMPUBCKIAHE HaA
MaTEpUAINTE U CTOKUTE B TOTOB 32 II0JI3BAHE BUJ;

0) MpoIyKLMs ¥ HE3aBBPLIEHO MPOU3BOJICTBO — IPEKUTE Pa3X0a1 Ha MaTepHalId U TPY1 U MPUCIaAaIa
C€ 4YacT OT MPOU3BOACTBEHUTE HEMPEKH pa3sXoAu IIpM HOPMAJHO HATOBApeH KamauuTeT Ha
IIPOM3BOJICTBEHUTE MOIHOCTH. ba3a 3a pasnpeneneHre Ha IOCTOSSHHUTE O0OIONPOU3BOACTBEHN Pa3X0IU 110
IPOAYKTH € KOJIMYECTBOTO MPOU3BEIEHA POLYKLIHUS.

IIpu ornucBaHe 3a M3MOJ3BaHE M MpoJax0a MaTepUAIHUTE 3allaCH CE€ OLIEHABAT IO METO/Aa Ha
CTaHJapTHaTa cedecToHOCT 3a pazxoaute. CtaHaapTHaTa ce0ECTOMHOCT B3MMa NMPEIBU HOPMAIHUTE HUBA
Ha MaTepualid M JOCTaBKH, TpyJa, e(UKACHOCTTa M M3MOJI3BaHE Ha KamanuTera. Te ce mpepasriexjaaT
PEIOBHO U aKO € HE00XO0AUMO C€ IPEU3UUCIIABAT ChOOPa3HO HOBUTE ycI0BUsA. OTKIOHEHHUATA OT CTaHIapTHA
ce0ecTOMHOCT 710 pakTHyecKa ceOeCTOMHOCT ce OTMHCBAT TEKYILO 3a MpojajieHaTa MPOIYKIHS U CTOKH, a
CBhIIO0 TaKa U B Kpast Ha BCCKU OTUCTCH IIEPHUO.

Hernara peanusupyema CTOWHOCT MpeACTaBIsABa NPUOIU3UTEIIHO ONpeieeHaTa MpoiaXKHa [ieHa Ha
JIaJIeH aKTUB B HOPMAJIHUS XO/J] Ha CTONIAHCKA JICHHOCT, HaMaJleHa ¢ IPUOIU3UTEITHO ONIPEAEICHUTE Pa3X0oau
3a peanu3zanus. T ce onpenens Ha 6a3a Ha U3MOI3BaHa MH(POPMALUS OT BHHIIIHU WIN BHTPELIHU U3TOUYHULIH,
KaTo € cboOpa3eHa Che crenr(uKara Ha pa3InuHUTE BUJOBE MaTEPHATIHU 3aI1acH.

Koraro ce npogaBar mMarepuaiHM 3amacy, TAXHaTa O6ajgaHcoBaTa CTOMHOCT ce NMPU3HaBa KaTO pa3xoj
npe3 Hepuoja, Mpe3 KOUTO ChOTBETHHST npuxoa € Omn mpuszHar. CymaTa Ha Bcsika 0oOe3leHKa Ha
MaTepHaTHUTE 3aI1acu O HETHATa UM peaiu3yeMa CTOMHOCT, KAKTO M BCUYKH 3aryOH OT MaTepUaJIHU 3alacH
ce MPU3HABAT KaTO pa3xoAM 3a MepHoja Ha oOe3lleHKaTa WM Ha Bb3HUKBaHETO Ha 3aryoure. Cymara Ha
€BEHTYaJIHOTO OOpaTHO BH3CTAHOBSIBAaHE HA CTOMHOCTTa Ha oOO€3leHKaTa Ha MaTepHaATHUTE 3aIlacH,
BB3HUKHAJIA B PE3YJITAT HA YBEJIMUYEHUETO HAa HETHATA peajln3yeMa CTOMHOCT, ce MPU3HaBa KaTo HaMaJIsiBaHe
Ha CyMara Ha IPU3HATUTE Pa3XxoJy 32 MaTEpPUAIIHU 3aIlacy IIpe3 NEPUOAa, IIPe3 KONTO Bb3CTAHOBABAHETO €
BB3HUKHAJIO.
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10. Hapnqﬂn cpeacrea 1 NapuiHu €EKBUBAJICHTHU

[TapuyauTe CpeAcTBa M MapUYHM €KBUBAJICHTH BKJIIOYBAT Mapu B Opoil, mapu 1mo OAaHKOBH CMETKH,
JIPYTH BUCOKO JIMKBUJAHHU KPATKOCPOYHH MHBECTHUIUH C MAJEXK 0 3 Mecela, KakTo U 0aHKOBU OBBPAPAPTH.
B 6ananca opbpapadTuTe ce BKIIOYBAT KATO KPATKOCPOUHO 33bJDKEHUE B KATETOPHATA HA KPATKOCPOUHUTE
3aeMH.

11. AKIIMOHEPEH KanmuTal

OOWKHOBEHHUTE aKIUU C€ KIACH(PUIIUPAT KAaTO KamuTan. Pa3xonuTe Mo eMucHusTa Ha HOBU aKIUH,
KOHUTO Ca MPSIKO CBbP3aHU C Hesl, Ce OTYUTAT B COOCTBEHHS KalTUTall KATO HAMaJICHUE HA MOCTHILICHUATA OT
E€MHUCHATA, KaTO Ce eMMMUHNpPa epeKTa Ha JaHBIUTE BHPXY JA0X0/1a.

Koraro JlpykecTBOTO HM3KyIyBa COOCTBEHH aKIIMH, IUIaTEHATa CyMa, BKJIFOYBAIA M CHOTBETHUTE
IPSIKO CBBbP3aHU JOMBIHUTEIHH Pa3xou, (HeTHUpaHa ¢ epekTa Ha JaHbLUTE BbPXY J0X0/1a), C€ U3BAXK/IA OT
MPUHAICKAIIHS Ha COOCTBEHUIUTE Ha J[pyKeCTBOTO KamuTall, JOKaTo 00paTHO M3KYIIEHUTE aKIIMU HE Ce
o0e3cunisT, mpoAanaT win npeusaaaar. Koraro te3u akuuu mo-KbCHO Ce MpOoJAajaT WId Mpeu3aanat, BCeKU
MIPUXOJ, HETUPAH C MPSAKO CBBP3AHUTE AOMBJIHUTEIHU Pa3XOAu MO TPAaH3AKUUATA U CbOTBETHUS JaHBUYEH
edekT, ce BKII0YBA B KanuTala, MpyuHaAIexalll Ha COOCTBEHUIIUTE Ha J[py>KeCTBOTO.

12.  Texkymu u 0TCPOYEHH JAHBIH

TexkymusaT naHbK BBPXY J0XO0Ja C€ M3YHCISIBA HAa 0a3a JaHbUYHWUTE 3aKOHM B CHJIAa KbM JaTaTa Ha
OanmaHca B cTpaHaTa, KbJeTo [[pyxkecTBOTO reHepupa oOnaraeMu J0XOAH. PBKOBOACTBOTO MEPUOIUYHO
MIPEOLICHIBA TTO3UIIMUTE CH, OTPA3€HU B JAHBYHUTE JICKIapalliy, IO OTHOIIEHHE Ha 00CTOATENICTBA, B KOUTO
NpUJIOKUMaTa JaHbUYHA HOPMATHBHA ypenba € 00eKT Ha MHTEpIpeTalus U OTYUTA MPOBU3UHU, KBIETO €
HE00X0AMMO, 32 CYMUTE, KOUTO CE OYaKBa Jia ObAaT TBIDKUMH KaTO JTaHBIIH.

OTCpOLICH JaHbK C€ HadyuCJIgBa I10 0ajaHCOBHS MCTOJ 3a BCMYKH BPEMCHHU PA3JIMKH, SABABAIHU CC
MCKAY AaHbYHATA OCHOBA HA dKTUBUTE U ITACUBUTC U OTUCTHATA UM CTOMHOCT BbB (1)I/IH8.HCOBI/I oTyeTu. AKO
063‘-16, JaHBYHUTEC BPECMCHHU PA3JIMKH Bb3HUKBAT OT IIbPBOHAYAJIHOTO IPHU3HABAHC HA AKTHUB UJIX ITaCUB, IIPpH
KOC€TO HE € 3aCCrHaTO HUTO CUCTOBOAHATA, HUTO JaHbYHATa reyanada (331"}768.) 10 BpEMC Ha TpaH3aKNUsITa,
TO Ta3u pasjIMKa HC C€ OCUCTOBOAABA. HpI/I HU3YUCIIABAHC HA OTCPOYCHUTE JAaHBIU CC M3I10JI3BAT JaAHBUYHUTC
CTaBKHU (I/I HOpMAaTUBHaA ype/:[6a), JelicTBaIyd KbM JaTaTa Ha ChCTaBsSHE Ha 6aJ1cha, KOHUTO C€ OTHACAT 3a
NEPUOANTE HA OYAKBAHOTO 06paTHO IMMPOSABJICHNEC HA JAHBYHUTEC BPECMCHHU PA3JIMKH.

OTCpO‘lCH AaHBYCH aKTUB CC IIPU3HABA CaMO B cnyqaﬁ, Y€ € BCPOATHO HAIIUYUCTO HAa JOCTATHYHHU
10 pasMep 6’5)161].[1/1 JaHBbYHU Hean6I/I, Cpclly KOUTO TC3U aKTHBHU J1a MOTraT J1a 6T>I[aT H3I10JI3BaHH.

13. Toxoau Ha HaeTH JHIA

[lo nuuaus Ha mnaH 3a jAedUHUpPaHM BHOCKM JIpy’KeCTBOTO WH3IUIAlla BHOCKM Ha JIbP)KaBHO
yIpaBisiBaHU IEHCUOHHU ¥ COLMAIIHOOCUTYPUTEIIHHU TUIaHOBE Ha 3a1bKUTENHA 0a3a. Ciiell KaTo BHOCKUTE
BEJHBK Ca U3IUIATEHH, J[pyKECTBOTO HsIMa IT0BeY€e 3aIbJKEHNUS 32 I1amase. BHockuUTe ce mpu3HaBar KaTto
pa3xo]l 3a MepcoHaja KoraTo craHaT AbDKUMHU. [IpenmniaTenure BHOCKU ce MPU3HABaT 3a pa3xo[ 3a Obael|
HEepuo/I 10 pa3Mepa, 10 KOUTO CyMUTe 1ie ObJaT MPUCIIaJAHATH OT ObJICIIHN TUIAIIAHUS I Bb3CTaHOBEHHU.

Ot 2015r. Yaiikapapma BucokokadecTBeHuTe jekapcTBa AJl 3aaens mpoBH3WW 3a BB3HHKBAHE Ha
o0e3IeTeHus IpY MEHCHOHUPAHE Ha MepcoHala, ChIVIACHO M3MCKBaHeTo Ha wi.222 ot Koxekca Ha Tpyna.
Mexnynapoaen cuetoBojieH ctanaapt (MCC) 19 — Jloxoau Ha HaeTUTE JUIIAa TPETUPA TOBA U3UCKBAHE KaTO
JTBITOCPOYHO 33bJDKEHHE Ha paboTojaTels 3a M3IUIAIlaHe Ha Je(QUHHUpAHU JOXOAMU NMpPU HAIyCKaHe U
M3MCKBA TPUJIATAaHETO Ha AaKTIOEPCKH METOAM 3a HW3YHUCISABaHE Ha 3abJDKEHHETO Ha padoTojaTens.
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CranmapThT U3UCKBA 12 ObJIE ONpeieNieHa CeraliHaTa CTOMHOCT Ha ObICIIUTE 331bDKEHHS Ha paboTonaTerns
3a M3IUIalaHe Ha AeUHUPAHU JOXO/U, UYpe3 MpujlaraHe Ha KPeAUTHHS METO ] Ha TPOTrHO3UPAHUTE EAUHHULIM.

N3uucnenudra ce HU3BBPHIBAT MHAWBHUAYAJIHO 3a BCUYKHU CIYXKXUTCIIM, HACTU HA TPYAOB JOrOBOp IIpU
paboTtonatens Ha Oa3ara Ha OTpaOOTEHHs] M MPEACTOSIUA UM TPyAoB cTax. OOLIOTO 3aIbiKEHHE ce
pasmpezens mpe3 LeNus O4aKBaH TPYJIOB CTaXX Ha HAETOTO JIMIE MpHU paboToiarens, KaTo pa3MepbT Ha
3aIBJDKEHUETO KbM MOMEHTA Ha OIIEHKaTa Mpe/ICTaBiIsIBa MPONOPIMOHAIHA YacT, OTHACSAIIA Ce 3a TOAUHUTE
Ha 0TpabOTEeHus TPYJOB CTax. Besika enuHmIa — ToAMHA OTPAOOTEH TPYIOB CTaXK CE€ M3MEpBa OTAEIHO 3a Ja
ce olpeie] OKOHYATETHUS pa3Mep Ha 3aablkeHnero. Ha 0azara Ha cTpyKTypaTa Ha CIyKUTENUTE 1O MOl
Y BB3pacT Ca MPUIIOKEHU CTATUCTUICCKH BEPOSITHOCTH JIMIIATA J1a HE IO)KHUBEST JI0 Bh3pacTTa, HeoOxoqmuma
3a mpuAoOMBa Ha MPaBO Ha MEHCHUS WM Ja HalycHAT paboTrojaaress MO ApYrd MPUYMHU MPEAH Ja ca
PHUIOOUIIN MPABO HA MIEHCHUS 32 OCUTYPUTENICH CTaX U BB3PacT.

N3uucnennero Ha pa3mMepa Ha Te3H 3aIbJDKEHUS Hallara y4acTUeTO Ha KBaTU(UIIMPaHU aKTIOEPH, 3a Ja
MOJKE JIa C€ ONpENeNH TAXHATa CeraliHa CTOMHOCT KbM JlaTaTa Ha ()MHAHCOBHSI OTYET, IO KOSITO TE CE
MPEJICTaBsAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, a PECHEKTUBHO M3MEHEHUETO B CTOMHOCTTAa UM, C€
IpeCTaBs B OTYETA 32 BCEOOXBATHUS JIOXOJ KaTO: a) pa3XOJUTe 33 TEKYI[ M MUHAJ CTaX, Pa3XOJUTe 3a
nuxBa ¥ eeKTUTE OT ChbKPAILEHUATA U YPEXKAAHUATA CE IIPU3HABAT BEIHATA, B IEPHO/Ia, B KOWTO BH3HUKHAT,
U TPEJCTAaBAT B TEKyllaTa nedanda wiu 3ary0a, 1Mo CTaThs ,,pa3Xxoiu 3a mepcoHanr”’, a 0) epexkTure oT
MOCTIeABAIIMTE OIEHKM Ha 3aJb/DKCHUATA, KOUTO MO CHIUIECTBO MPEACTABISABAT AKTIOEPCKU IMeYalOn U
3ary61/1, CC IMpU3HaBaT B€AHara, B ricpuoja, B KOUTO BB3HUKHAT, U CC NPCACTABAT KbM APYIUTC KOMIIOHCHTU
Ha BCEOOXBATHUSA JOXO/I, [10 CTATHs ,,IIOCIEIBAIIN OIIEHKN Ha IEHCUOHHU TIAaHOBE € IePUHUPAHU TOXOAU .
AKTIOEpCKHTE ITe4aliON U 3aryOu Mpou3TUYaT OT IPOMEHU B aKTIOEPCKUTE IPEIIOJIOKEHNS U OIUTA.

KoM parara Ha Bceku roauiieH GUHAHCOB OTYET APYKECTBOTO Ha3HAayaBa CePTU(MUIUPAHU aKTIOEPH,
KOHWTO u3aaBaT JOKJIaJ ¢ TCXHUTEC U3YHUCIICHHUA OTHOCHO ABJTOCPOUYHHUTEC MY 3aIbJIDKCHUSA KbM IICpCOHAJIA 3a
o0e3MIeTeHns Mpy MEHCUOHUpPaHe. 3a IeNTa Te MpuiaraT KPeIuTHUS METOJ Ha MPOTHO3HUTE €IUHUIIM.
CeramrHara CTOHHOCT Ha 3abJDKCHHETO 10 Je()UHUPAHUTE JOXOIU Ce M3UMCIISIBA Ype3 JUCKOHTHUPAHE Ha
ObJenuTe MapyuyHU MOTOIM, KOUTO C€ OuYakBa Ja ObJAT M3IUIATEHH B PAMKHTE Ha MaTypuTeTa Ha TOBa
3aABJDKCHUEC W IIPHU H3IO0JI3BAHCTO Ha JIMXBCHUTC PaBHUIIA HA ABPKABHU IOBJITOCPOYHU O6JII/IFaIII/II/I C
no100€H CPOK, KOTUpaHU B bbarapus, KbaeTo GYHKIMOHUPA U CaMOTO APY>KECTBO.

Twii KaTo MPOBHU3UUTE 32 00E3IIETEHNS Ha TIEPCOHAIA UMAT JIBJITOCPOYEH XapakTep Ha 3aIbIDKCHHUE T
ce oTpazgBar B HeTekymmre macuBu B Otdera 3a @DUHAHCOBOTO chcTosiHME Ha Yailikadapma
BucokokauectBenute nekapcrsa A/l.

Jlemorpadckute aomyckaHUs OTpassiBaT BEPOSATHOCTTA JWIlaTa, HA3HAYEHW Ha TPYAOB JOTOBOp Ja
OCTaHaT TpHU paboToAaTeNss ¥ B MOMECHTA Ha MPUA00MBAaHE HA MPABO HA IMEHCHUS 33 OCUTYPUTEIICH CTaX U
BB3pACT M 3a TAX Jia Bb3HHMKHE 3abJDKCHHE 3a M3IUIaIlaHe Ha oOe3mieTeHue. Jlumara morar na oTmagHat
MpeIy MeHCUOHUPaHe M0 Pa3IMYHU MPUYUHU: OTTETJISHE, ChKpalllaBaHe Ha IaT, 3a00JsBaHe, CMBPT U AP.
Hemorpadckute AOMyCKaHUsT OTpa3siBaT Crelnu(GUIHN BEPOSATHOCTH, KOUTO ce 0a3upar Ha CTAaTUCTHYECKA
uH(pOpMallKs 3a HACEICHHETO Ha CTpaHaTa U ca MPUJIOKEHU KbM CTPYKTypaTa Ha MepcoHalla Mo MOJ U
BB3pacT KbM MOMEHTA Ha U3BBPIIIBAHE HA OIICHKATA.

Tabnuiata 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATA Jla JOXKUBEAT OMpeelieHaTa BB3pacT 3a
npuI0O0MBaHEe Ha MPABO Ha MEeHCHs. M3uuciisBa ce 3a BCSKO JIMIC HHIUBUIYATHO HA 0a3aTa Ha HETOBHUS OJT
U Ha BB3pacTTa My KbM MOMEHTA Ha WU3BBpIIBaHE Ha oleHKaTa. M3nmon3Bana e Tabnuia 3a CMBPTHOCT U
Cp€aHa MPOABLJDKUTCIIHOCT Ha MNPCACTOANMA XHUBOT Ha HACCJICHUETO Ha BT)J'IFapI/Iﬂ Ha HaI_[I/IOHaJ'IHI/IH
CTAaTHUCTUYECKU UHCTUTYT.

Ha 6a3ara Ha mpemoctaBeHa MHPOPMAIUS 32 TEKYYECTBOTO Ha TEpCOHANA MPEe3 TMOCIECAHUTE YeTUPH
TOJMHU W OYaKBAaHOTO MPECTPYKTypHpaHe Ha APYKECTBOTO Mpe3 CIeABAIIUTE IBE TOJUHU € OTpa3eHa
BEPOATHOCTTA 3a HAIyCKaHE WJIM MPEACTOALI0 ChbKpamiaBaHe. Ta3u BeposATHOCT] € mpuiiokeHa KbM
CBHIIIECTBYBAIIlaTa CTPYKTypa Ha IMepCcoHana, ChoOpa3HO pa3mpele]ICHHETO Ha JINIIAaTa 0 TOJ U Bb3PacT KbM
MOMEHTa Ha U3BBPILBAHE HA OLIEHKATA.

dunancosure AOIYCKAHUA CC IMpUJIaraT KbM PAa3BUTHUCTO Ha MAPUYHUTC NOTOLU BBB BPEMETO U CC
oTpa3sBaT BbpPXY pa3Mepa Ha OBJCIIOTO 3abKEHUE U ONpEAENTHETO Ha HeroBara HacToslla CTOHHOCT.
HpI/IeTI/ITe JIMXBCHU IMPOLCHTU NPCACTABIIABAT MHOI'0 BaXHa 4aCT OT IponecCa Ha OLICHKATA, TBU KaTO ce
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U3IOJI3BAT 32 JUCKOHTHPAHE HA OYaKBAHUTE OBJCIIN MAPUYHU MTOTOIH, B PE3yJITaT HA KOETO CE MOTydYaBaT
KaMUTATM3UPAHUTE CTOWHOCTH Ha ObAemuTe IianiaHus. OUHAHCOBUTE JTOMYCKaHUs OTpa3sBaT peaaTHUTE
OUYaKBAaHMS 32 PA3BUTHETO W OBJCHIMS pa3Mep Ha HIKOM OCHOBHH MapaMeTpH Karo JOXOJHOCT Ha
WHBECTHUIIMHUTE, PbCT Ha 3ariaTute, nHdnanus u ap. [Ipu onpeaensaeTo Ha GUHAHCOBHUTE MAapaMETPH CIIeBa
Jla ce UMa B MPEABUJI IBJITOCPOUHUS XapaKTep Ha 33IBJDKEHUETO KbM MO-ToJIIMaTa 4acT OT HAeTHTE JIUIIa,
CropeJl MOMEHTa Ha Bb3HHKBAHE HA 3aIbJDKEHUETO 3a U3IUIAlaHe Ha 00e3IIEeTCHHE.

[TpuitoskeHUs TPOIIEHT 32 PBCT Ha 3aIUIATUTE € OT CHINECTBEHO 3HAUCHUE 32 OMPEICISTHE Ha pa3Mepa Ha
3aIbJDKCHUETO KbM MOMEHTA Ha HETOBOTO Bb3HUMKBaHE. Pa3MephT Ha TO3W IPOLICHT € omnpeesieH Ha 6a3aTa
Ha CTaTHCTUYEeCcKa MHPOPMAITUS 32 PHCTA HA 3aIIATUTE B APYKECTBOTO MPE3 MOCICIHUTE TIET TOJAUHH U Ha
MIPOTHO3HUTE OYaKBaHUS 3a CJICABAIIMTE T'OJMHHU, CIIOPE] OYaKBaHOTO HMUBO Ha mHbmamusa. Karo ce uma
NpeBUJ CTaTHCTHYECKaTa WHGOpMAIMs 3a JOXOAWTEe W HWH(QIIAUATA B CTpaHAaTa M OYAKBAaHUATA Ha
paboTonaTens € ompeneieH MPOrHO3HUAT PhCT Ha 3aruiatute. [IporHo3upaHusAT pbCT Ha 3aIljIaTUTE € B
pa3Mep Ha 2 Ha CTO FOJUIIHO.

Crniopen M3MCKBAaHETO Ha CTaHAApTa MPOIIEHTA C KOWTO Ie Ce AUCKOHTHPA 3abJDKEHHUETO TpsiOBa aa
CHOTBETCTBA HA Ma3apHUTE JOXOJIU KbM JaTa Ha CYCTOBOJHHUS OaNaHC, KOWTO HOCST ITbPBOKAYECCTBCHUTE
KopropatuBHu oOmuranuu. [lpu ycrnoBue, 4e HsMa pa3BUT KalMUTajOB Ma3ap clefBa Ja ce M3MOI3BaT
na3apHUTE JOXOIM Ha MPABUTEIICTBEHUTE OOIUTANNU. Y JAYHO € CBIIO TaKa KaTo MPOLICHT Ha TUCKOHTHPAHE
Ja Ce M3IMOoJ3Ba M OBJCIIaTa HOpMa Ha BB3BPAIIaEMOCT HAa aKTUBHUTE Ha mpeanpustreto. Ilopamu
JBJITOCPOYHUST XapaKTep Ha 33bJDKSHUETO U JIMIICATa HA TaKWBa (PMHAHCOBHU WHCTPYMEHTH, OTpa3siBaIlN
(dbUKCUpaHa JTOXOJHOCT 3a MO-IBIBI CPOK € IMPEIEHEHO, Ye KaTo HOpMa Ha JUCKOHTHpAHE MOXKE Ja ce
NPWIOKHA OYAKBAaHUS TPOIEHT Ha JOXOJHOCT MPU HWHCTPYMEHTH C TMO-ABITOCPOYCH TMANekK OT
ChIlleCTByBaIIuTe cienBaiiku n3uckpanusta Ha MCC 19. [IpoueHnTta Ha IUCKOHTUPAHE, KOUTO € U3MOI3BaH
IPU  M3YUCISABAHETO HA  3aJbJDKEHHETO  Ha LJAAUKA®APMA  BUCOKO-KAYECTBEHUTE
JIEKAPCTBA” AJl kbMm 31.12.2023 r. npotieHTa Ha AUCKOHTHPaHe € | Ha cTO FOAMIITHO 3a LEeNUsl CPOK Ha
3abJDKEHUETO.

[Ipu onpenenssHeTo HA MOMEHTa Ha MEHCHOHHMPAHE 32 BCUYKHU JIMIIA, pabOTEIN Ha TPYAOB JOTOBOD B
KOMIIAaHUSTa Ce MpeAroara, 4e Te e ce MeHCUOHUPAT CIIOPe]l M3UCKBAHETO 3a MEHCHUS 3a OCUTYPHUTEIICH
CTa)XK U BB3pacT 3a paboTemuTe IpH yCIOBUATA HA TPETa KAaTErOpus TPY/I.

KsMm 31.12.2024 1., UAUKA®APMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” A/ He e 3ajemsiuia
MIPOBU3HH 32 Bb3HUKBaHE Ha 00€3IIeTeHUs NP MEHCHOHUPAHE Ha MepCcoHaa.

14. TIpoBusum

[IpoBu3nmM 3a mMpaBHU HMCKOBE C€ MpU3HABAT Korato JIpyKeCcTBOTO WMMa CeraimiHo IpaBHO WU
KOHCTPYKTHUBHO 33IbJDKEHUE KaTO PE3yNITaT OT MUHAIN CHOUTHUS; MTO-BEPOSTHO € /1a BE3HUKHAT (OTKOJIKOTO
Jla HE Bb3HUKHAT) U3XOJSIIM NapUYHU MMOTOIM 32 MOracsiBaHe Ha 3abJKEHUETO U KOraTo MOXKE HaJekKIHO
Jla ce OIpenend cymara Ha caMoTo 3aabiDkeHue. [IpoBusum 3a Obnaenu 3aryOu OT JAE€WHOCTTa HE ce
MpU3HAaBaT.

KoraTto nma HsIK0IKO MOA00HY 3abJDKEHNUS, BEPOATHOCTTA J1a BH3HUKHAT U3XO SN MAPUIHH TTOTOIH
3a TAXHOTO IOTacsiBaHE CE€ OLIEHSBA KaTO Ce B3eMa MPEIBHJ LENHs Kiac OT 3aabibkeHus. [IpoBusus ce
MpU3HaBa JIOPU U B CIYYUTE, B KOUTO BEPOSITHOCTTA Ja BH3HUKHE M3XOJNAIl MapUYeH MOTOK 3a JaJeHO
3a1bJDKEHUE B KJ1aca € MaJkKa.

15.  Jlu3uurosu gorosopu

Jpy>XecTBOTO KaTO JIM3UHIO/1aTeN

JIu3uHTOATENAT KIACU(PUIIUPA BCEKU OT CBOUTE JIM3UHTOBH JOTOBOPH KaTO JIOTOBOP 32 OMEpPaTHBEH
WM 32 (UHAHCOB JIM3UHT. JIM3UHTOBUAT 1OTOBOP ce KiIacuduimpa KaTo JOroBop 3a GUHAHCOB JU3UHT, aKO
C HETO Ce MPEXBBPJIAT MO CHIIECTBO BCHUKU PUCKOBE U U3TOAH OT COOCTBEHOCTTAa BbPXY OCHOBHUS aKTHUB, U
KaTo JOTOBOP 32 ONEPATHUBEH JIM3UHT, aKO C HETO HE C€ MPEXBBPJIAT M0 ChIIECTBO BCUUKU PUCKOBE U U3TO/IU
OT COOCTBEHOCTTA BHPXY OCHOBHUSI AKTHB.
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Jlanu najeH JM3WHTOB JIOTOBOP € JIOTOBOP 3a (DMHAHCOB HJIM 3a ONEPATUBEH JIM3UHT 3aBUCH OT
CBIIHOCTTA Ha C/ENKaTa, a He OoT (hopmara Ha JoroBopa. OCHOBHHM KPUTEPHH, KOUTO WHANBUIYAIHO WU B
KOMOWHAIMS BOJAT MO MPUHIMII A0 KJIACH(PHUIMpPaHEe HA JIM3UHTOBUS JJOTOBOP KaTo JOTOBOP 33 (PMHAHCOB
JIM3UHT, Ca HaIlpUMep:

a) JIM3UHTOBHUAT OAOTrOBOP MPCXBBHPIIA coOCTBEHOCTTA BBpPXY OCHOBHHA AKTHUB HaA JIX-3UHIOIIOJIYYATCIIA
KBbM Kpast Ha CpOKa Ha JIM3HHTOBUS JOTOBOP;

6) JIM3UHTOIIOJIYYATCJIAT IIPUTCIKABa OINIIKUA 3a 3aKYITYBAHC HAa OCHOBHUA aKTHUB Ha LICHA, KOATO CC OYaKBa
na ObJIe TOCTAaTHYHO MO-HUCKA OT CIIPaBEIMBAaTa CTOMHOCT KBbM JaTaTa, Ha KOSATO OMIUATAa MOXe J1a Obe
yhopaxxXHCHa, 3a aa 6’[:,[16 AO0CTAaTbYHO CUT'YPHO KbM JdTaTa Ha BbBCIKAAHC, YC OIIIUATA IIC GLI[G YHOpaxXHCHa,

B) CPOKBT Ha JIM3UHTOBUS JOTOBOP MOKPHBA IO-TOISIMATa 4aCT OT HKOHOMHYECKHS )KUBOT Ha OCHOBHHUS
aKTHB JIOPU aKo IPaBOTO Ha COOCTBEHOCT HE € IIPEXBBPIICHO;

T') Ha J]aTaTa Ha BbBE)X/JaHE HACTOSIaTa CTOWHOCT Ha JIM3UHIOBUTE IUIAIIAHKS CE PABHSBA IO CHIIECTBO
Ha Hali-MaJIKo LsjIaTa CIpaBeInBa CTOWHOCT HA OCHOBHUS aKTUB;

1) OCHOBHHSAT aKTUB MMa JIOTOJIKOBA CIIeNU(UYEH XapaKTep, Y€ caMo JTM3HHIOIOTYydaTes ST MOXKE J1a TO
U3I10J13Ba 0€3 CHIECTBEHN MOU(PHUKAIIHH.

Lpyorcecmeomo kamo ausunzononyyamen

MC®O 16 JIuzuHr e ¢ u31s10 NpOMEeHeHa KoHIenus. Tol BbBeX/1a HOBU IPUHIIUIIY 32 IPU3HABAHE,
M3MEpBaHE U IPE/ICTaBsSIHE Ha JU3MHIa Ype3 HajaraHe Ha HOB MOJEJ C L€ J1a OCUTYPH M0-I0CTOBEPHO U
aJICKBAaTHO TMPEACTaBSIHE Ha TE3U CHEJKH Haif-Beue MpH JU3UHTronoxyvareis. [Ipu au3uHronomydarenure
BOJICIITUSAT MPUHITUI HA HOBHSI CTAHAAPT € BHBEKIAHETO HA €IHOTUIICH MOJEN Ha CYCTOBOJIHO OaTaHCOBO
TpeTHpaHE Ha JIM3MHTa — 32 BCUYKH JIM3MHTOBHU JOTOBOPU C pEaiHa MPOJIBIKUTEIHOCT OT moBedye oT 12
Mecella i€ ce MPU3HaBa aKTHUB 10/ popMaTa Ha ,,[IpaBo Ha [I0JI3BaHe”, KOWTO I1Ie C€ aMOpTU3Hpa 3a epuo/ia
Ha JIOTOBOPA, U PECIIEKTUBHO, IIe C€ OTYUTa (PMHAHCOB MACHB 32 33IBJDKEHUETO MO Te3U JOroBOpH. ToBa €
M CBUICCTBCHATA IMPOMAHA CIIPSAMO TCKYyIIaTa OTYCTHA ITPAKTHKA. 3a KpaTKOCpPOYHH HJIM HA MHOI'O HHCKa
[[eHa JTU3MHTH ce JOIMYyCKa HM3KIIOYEHUE M 3ala3BaHe Ha JOcerairHaTta MpakTuka. J[OKOJIKOTO HOBHUST
CTaHJapT JIaBa MO-ISUIOCTHA KOHIEMIIUs, € HAallpaBeH OT TSAXHA CTpaHa Mo-TOAPOOCH aHAIN3 HAa YCIIOBUATA
Ha JIOTOBOPUTE C 1€ Bb3MOXKHOCT J]a HACTHIAT OCHOBAHMS 32 peKIacu(PUKaIUs Ha ONPEEICHN JIU3UHTOBH
COCJIKH. HoBusar CTaHAApT HM3HCKBA pPaSHIMPSABAHC HA OIIOBCCTABAHUATA. PT)KOBOI[CTBOTO € HalpaBHJIO
MPOyYBaHE U € OMpPEEIUIIO, Ye MPOMEHUTE Ype3 HOBUS CTaHIAPT OKa3BaT BIUSHUE BbPXY CUETOBOJHATA
IMMOJIMTUKA U BBPXY CTOMHOCTHUTE U KJ'IaCI/I(l)I/IKaHI/ISITa Ha aKTUBUTC, TACUBUTC, ONICPAUUTE U PEIYJITATUTC HA
JIPYKECTBOTO IO OTHOIICHHE Ha 4acT OT JOTOBOPHUTE 3a OMEpaTHUBEH JU3UHT, Thil KaTo JPYKECTBOTO €
JM3UHTOIOJTyYaTel.

3a IM3UHTOB JOTOBOP APY>KECTBOTO MpHEMa JOTOBOP MIIHM YacT OT AOTOBOP, IO CUjiaTa Ha KOMTO cperry
BB3HATPAKICHUE CE MPEXBBPIS MPABOTO Ha IMOJI3BAaHE HA JAJCH aKTUB (OCHOBHHS aKTUB) 3a OINpeNesicH
nepuoa oT Bpeme. JloroBop 3a ()MHAHCOB JU3WHT € JIM3WHTOB JIOTOBOP, MPU KOWTO CE€ MPEXBBPIAT IO
CBIIIECTBO BCUYKU PUCKOBE M HW3TOJHU, MPOMU3THYAIIM OT COOCTBEHOCTTA BBPXY JaJeH OCHOBEH aKTHB.
OHepaTI/IBeH JIM3UHT € JIM3UHTOB JO0Tr0BOP, IIpHU KOUTO HE ce MPEXBBPJIAT MO ChbIICCT-BO BCUYKU PUCKOBE U
W3TOJIH, TIPOU3THYAIIN OT COOCTBEHOCTTA BbPXY Ja/IeH OCHOBEH aKTHUB.

JIu3uHTrOMOMyYaTeNAT MOXKE J1a n30epe a He Mpujiara M3MCKBAHUATA 3a IPU3HABAHE HAa aKTUBU C TIPABO
HAa TOJI3BaHe MO0 OTHOIICHHE Ha!

a) KPaTKOCPOYHU JIM3UHTOBH JIOTOBOPH;
0) TM3UHTOBU JOTOBOPH, OCHOBHHUAT aKTHB IO KOUTO € C HUCKA CTOWHOCT, KOTaTo € HOB.

JIN3UHTET Ha OCHOBEH aKTUB HE OTTroBaps Ha YCJIOBHUATA 3a JIM3UHI HA aKTUB C HHUCKa CTOﬁHOCT, aKo
€CTECTBOTO Ha aKTHBA € TaKOBa, Y€ KOTaTO € HOB, aKTUBBHT OOMKHOBEHO HE € C HUCKa CTOWHOCT. Hampumep,
JU3UHI'BT HAa aBTOMOOMIIM HE OW OTrOBapsil Ha YCJIOBUATA 3a JIM3UHT HA aKTUBH C HUCKA CTOMHOCT, ThH KaTo
HOBHST aBTOMOOMII OOMKHOBEHO HE € ¢ HUCKA cTOMHOCT. OCHOBHU aKTUBH C HUCKA CTOMHOCT MoraT Ja Ob1ar
HarpuMep TaOJIeTH W TIEPCOHATHH KOMITIOTPH, IpeOHHM KaHIeIapcKu MeOenu W TeledOHHU armapaT.
HpGI[HpI/ISITI/IeTO Onpeaciisi TOUCH MUHUMAJICH IIpar B JICBA 34 AKTHBU, KOUTO HiAMA Aa CC TPCTUpAT IIO
OCHOBHWUS peJI 32 MPU3HABAaHE U OTYHTaHE, onpeneseH B ctagaapta — 9 000 niB. JInzuHromomydarensT u3dupa
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Ja HE HpI/IJIaI‘a N3UCKBAHUsATA U 34 JIU3UHI'OBUTC I[OFOBOpI/I, I-II/II;'ITO CpOK HN3THU4Ya B paMKI/ITe Ha 12 Mecena oT
JaTaTa Ha IbPBOHAYATHOTO MpHUJIaraHe.

33. IIOCOYCHUTEC B I‘OpHI/IH a63au I[OFOBOpI/I HI/I3I/IHI‘OHOJ'Iy‘-IaTe.HSIT HpI/ISHaBa CB’bp3aHI/IT€ C TAX JU3UHI'OBHU
IUTAIAHUS KATO Pa3Xo/l [0 JUHSHHMS METOJI 32 CPOKA Ha JIM3MHTOBHS JOTOBOP MJIM Ha Jpyra CHCTEMaTHYHA
0a3za. JIM3uHTOMOMYyUYaTENAT MpUIara apyra cUcTeMaTudyHa 0a3a, Korato Tasu 0aza oTpas3sBa MO-TOYHO
MOJI3UTE 3a JIM3HMHTomoyvareis. [Ipuema ce, 4¢ OCHOBEH aKTHUB C HUCKAa CTOHHOCT CBHIIECTBYBA, aKO
JU3UHTOIONYYaTeISIT MOXKE J]a C€ BB3MOJI3Ba OT HEroBara yrnorpeda caMOCTOSATEITHO WIH 3a€HO C APYTH
peCypcH, KOUTO ca JIECHO JIOCTBITHU 3@ JIN3UHTOIOIyYaTelsd U HEe € CHIHO 3aBHCHM OT JPYTH aKTHBH WU €
TSACHO CB'bp3aH C TiX.

B HauanoTo Ha J0roBopa MpeANpHUITHETO MPELEHsABA Il JOTOBOPHT MPEACTABIABA WU ChAbPKA
CJICMCHTU HA JIU3UHI. I[aI[CH I[OFOBOp HpeﬂCTaBHHBa NN cwn;pnca CJIICMCHTH Ha JIM3UHTI, aKO II0 CuJiaTa Ha
TO3H JIOTOBOP C€ MPEXBBHPIISA CPElly Bb3HArPaXKICHHE MPABOTO HA KOHTPOJI HaJ M3IOJI3BAHETO Ha JaJicH
aKTUB 3a ONPEJENICH TEePUo OT BpeMe. 3a JOTrOBOp, KOWTO ChIbpKa JTU3UHIOB KOMIIOHCHT M €IUH KU
NIOBEYC JIOMBJIHUTEIIHA JM3UHIOBH WM HEIU3WHTOBU KOMIIOHCHTH, JIM3MHIOINONYYATE ST paslpeaesis
B’B3Hana)KZI€HI/I€TO 110 IlOFOBOpa 34 BCCKH JIM3UHI'OB KOMIIOHCHT Bb3 OCHOBA HA OTHOCHUTCJIHATA CAMHUYHA
IICHA Ha JIM3MHTOBUS KOMIIOHEHT M CBBKYIIHATa CIUHMYHA IICHA HAa HEJIM3UHTOBUTE KOMITOHEHTH.
OTHOCI/ITGJIHaTa CAMHNYHA IICHAa Ha JIM3UHI'OBUTC U HCIIN3UHITOBUTC KOMIIOHCHTH CC OHpeIIGJISI BB3 OCHOBA
Ha IICHATa, KOATO JU3WHIOJATEIIAT WM CXOJCH JAOCTAaBYMK OM HAYUCIIMI HA MPESANPHUATHETO 32 TO3U WIH
110,100€H KOMITOHEHT TIOOT/ICTTHO. AKO Ha0IF01aeMara CaMOCTOSTEIIHA IICHA HE € HETIOCPEICTBEHO JTOCTHITHA,
JM3UHTOIIONTyYaTeISAT MPaBH NPUOJIM3UTENIHA OIICHKA HA €JMHUYHATA IICHA, KaTO M3I0JI3Ba B MaKCHMAaJIHa
CTeleH HaOII0JaeMHATE TaHHH.

[IpennpusaTHeTo onpeaeis CpoKa Ha JIM3UHIOBHUS JOTOBOP KATO HEOTMEHHMM IISPHO/I Ha JIM3UHTA, 3a€THO
ChC:

a) IEPUOANTE, TI0 OTHOIIIEHHE HAa KOMTO CHIIECTBYBA OMIIM 3a yIbDKaBaHE Ha JTM3UHTOBHUS J0TOBOD,
aKO € 10CTaTb4YHO CI/IprHO, qe J'II/I?,I/IHFOHOJ'IyLIaTeJ'IflT e ynpan(HI/I Ta3u OIIIHUA,

0) mepuoauTe, MO OTHOIIIEHUE Ha KOUTO CHIIECTBYBA OMIIMS 3a MPeKpaTsABaHe Ha JIM3UHTOBUS J0TOBOD,
aKO € 10CTaTb4YHO CI/IprHO, qe J'II/I?,I/IHFOHOJ'IyLIaTeJ'IflT e ynpan(HI/I Ta3u OITL[US.

[Tpu omeHkaTa Ha TOBa JAJIU € JOCTATHUHO CUTYPHO, Y€ JTU3UHTOIMOIYYATENST 1€ YIPAXKHHU OMIIHUATA
aa YABIIKA WA HsIMa J1a pramHI/I onngusiTa aa HpCKpaTI/I chKa Ha JIM3UHTAa, HpCHHpI/ISITI/IeTO B3€Ma HpC}IBI/I)I
BCUYKU (DaKTH M OOCTOSATENCTBA, KOWUTO CbH3/1aBaT MKOHOMHYECKH CTUMYJ 3a JIM3WHTOIONyYaTeNs naa
ynpan(HI/I orgusiaTa aa YABIIKA NI 1a HE ynpamHH orngusita aa HperaTI/I chKa Ha JIM3UHTIA.

Ha navannara nata TM3MHTOMOMyYaTeNsT MPU3HABa aKTUBA C IPaBo Ha moy3BaHe. Ha HayanHaTa gara
JU3UHTOIIONyYaTe SIT TpHU3HaBa E€JHOBPEMEHHO HW TlacWBa 1O JiM3WHTa. Ha Havanmara jgara
JU3UHTOIONyYaTeNSIT OLICHSBA aKTHUBa C MPaBO Ha MOJI3BaHE MO IleHa Ha mpujpodbuBane. llenara Ha
npuoOrMBaHe HA aKTUBA C MPABO Ha MOJI3BaHe 0OXBaIa:

a) pa3Mepa Ha IIbpBOHAYATHATA OICHKA Ha ITACHBA IO JIN3HWHTA;

0) TM3WHTOBUTE TUIAIIAHMS, U3BBPIICHH KbM WJIH MPEAN HadallHaTa J1aTa, MUHYC TIOJTyYeHUTE CTUMYIU
110 JIM3HMHTA;

B) II'bPBOHAYATHUTE MPEKHU Pa3XOJH, U3BBPIICHH OT JIM3UHTOMOIy4YaTelNs (ThbProBCKH KOMHCHOHHH,
IOPUAMYECKH XOHOpPApH U APYTH);

') OIlEHKa Ha Pa3xOJuTe, KOUTO JU3UHTOMONYUYaTEeNAT 1€ HANPaBH 3a JEMOHTaX M IPEeMeCTBaHE Ha
OCHOBHHA aKTHUB, BB3CTaHOBABAHE Ha O6CKTa, Ha KOI>'ITO AKTUBBT € pa3n0n0>1<eH, NN BB3CTAHOBSIBAHC Ha
OCHOBHUS aKTUB B ChCTOSIHUETO, U3MCKBAHO CHIJIACHO pelia M YCIOBUATA HA JTU3MHTOBHS JIOTOBOP, OCBEH
aKo0 TEe3W Pa3x0/Iy Ca HAIPaBEHH 3a IIPOU3BOJICTBOTO Ha MAaTePHUATHH 3aacy. 3aIbJDKCHHETO 33 Te3H Pa3X0I1
ce moeMa OT JIM3UHTONoNyYaTells KbM HavyajHaTa JlaTa WiTd, BCIEACTBUE U3MOI3BAHETO HA OCHOBHUS aKTUB,
pe3 OIpeJIeICH MePHO/T.

Ha nauamuara aaTta JII/I3I/IHI‘OHOJ'Iy‘-IaTeJ'I}IT OIICHsBA MmacuBa I10 JIM3WHI'A II0 HACTOMAIIIaTa CTOI>'IHOCT Ha
JU3WHTOBHTE TUTAIIAHUS, KOMTO HE ca M3IUIATEHU KbM Ta3u JaTa. JIM3WHTOBUTE TUTANAHUS Ce JIUCKOHTUPAT
C JIMXBEHUS TPOIICHT, 3aJI0’KEH B JIM3UHTOBUS JOTOBOP, aKO TO3H MPOIIEHT MOXE J1a 0h/ie HeITOCPEICTBEHO
ompezesieH. AKO TO3W TPOICHT HE MOXe Ja ObJie HEIMOCPEICTBEHO OMPECIICH, JIM3HHIOMOIyYaTelsaT
M3I10JI13Ba III/I(bepeHLII/IaJIHI/I}I JINXBCH HpOI_IeHT Ha JII/I3I/IHI‘OHOJIy‘-IaTCJIH. Ha mayanaara JdaTa JINBUHTOBUTC
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IUTAIIaHuUs, BKJIIOUYEHH B OLIEHKATa Ha MacuBa IO JM3MHTra, 00XBallaT CICJHUTE IUIAIAHMUs 32 IPAaBOTO Ha
MOJI3BaHE HA OCHOBHHS aKTHB I10 BpeME€ Ha CPOKa Ha JIM3UHTOBHS JJOTOBOP, KOUTO HE Ca IUIATEHU KbM
HayaJHaTa J1aTa:

a) uxcupaHu MIaMaHUs MUHYC TOJUIeKAIIUTE Ha MOTyYaBaHe CTUMYJIU O JIM3UHTa,

0) MPOMEHJIMBY JIN3UHTOBY TUTALIAHMUS, 3aBUCEIIN OT UHJCKC HJIM MPOIEHT, KOUTO Ca OIICHEHU CIIOPEe.
CTOMHOCTTA Ha UH/IEKCA UJIH MPOILIEHTa KbM HavajaHaTa JaTa;

B) CyMH, KOUTO CE€ OYaKBa Ja OBbJAT ABDKUMH OT JU3MHTONOIYYaTelIs M0 rapaHIMUTE 32 OCTaThb4HA
CTOMHOCT;

I) IleHaTa Ha YIpaXHsIBaHE Ha OMIMSA 32 MOKYIKa, aKO € IOCTaThbYHO CUTYPHO, Y€ JTU3UHT OOy YaTeNIAT
1€ YIPaXXH! Ta3H OMIHS;

1) TJIallaHus Ha CAHKIMM 3a MpEKpaTsABaHE HAa JU3WHTOBHS JIOTOBOP, aKO B CPOKA HA JIM3UHTOBUS
JOTOBOP € OTPa3eHO YMNPaXHSIBAHETO HA OMNIHMA 3a MPEKpaTsBaHETO Ha JOroBopa OT CTpaHa Ha
JM3UHTOTIONTyYaTedIsl.

Koraro npunara Mmozena Ha 1ieHaTa Ha IPUAOOHBaHE, TU3UHTONOTYYaTeNIAT OLICHABA aKTHUBA C MIPaBO Ha
MIOJI3BaHE T10 [IeHa Ha PUA00UBaHe:

a) MUHYC BCHUKH HAaTPYIaHU aMOPTH3ALMU U BCUYKU HATPyHaHH 3aryou oT 00e3IeHKa;

0) KOpUTHpPaH CHPSMO BCSAKA MPEOIICHKA Ha MMacuBa IO JIM3UHTA.

JIuzuHrOmonyyaTeNnaT npuiara u3uckBaHusATa 3a amoptusauus B MCC 16 Vmortu, mamuHU U
CHOPBKEHHUS, KOTaTO aMOPTU3MpPa aKTHB C TPABO HA TOJ3BaHE. AKO COOCTBEHOCTTa BHPXY aKTHBa CE
MPEXBBHPIISL Ha TU3UHTOIONyYaTeNs O CUjlaTa Ha JIM3UHTOBHSL JOTOBOP JI0 Kpasi Ha CpOKa Ha TO3H JIOTOBOP
WIN aKO B Pa3xoJMTe 32 aKTHBA C IPAaBO Ha MOJI3BaHE € OTPA3EHO yNPAXKHSBAHETO HA OMIIHS 32 3aKyITyBaHE
OT JIM3UHTOIONIy4aTesl, MOCISTHUSAT aMOPTH3UPA aKTHUBA C MIPABO Ha MOJI3BaHE OT HavajHaTa JaTa 10 Kpas
Ha TTOJIC3HHMSI )KMBOT HA OCHOBHUS aKTHB. B MPOTHBEH CiTydail TM3WHTOIONYYaTEeNIAT aMOPTH3UPA AKTUBA C
MPaBO Ha MOJI3BaHE OT HauaHaTa Jara J0 Kpas Ha MOJIe3HUS KUBOT Ha aKTHBA C MIPABO Ha MOJI3BaHE WU J0
W3TUYaHETO Ha CPOKA Ha JIM3MHTOBHS JIOTOBOP, KOETO OT JIBETE HACTBIM IMO-paHO. JIM3HMHTOMOIydaTemnsaT
npunara MCC 36 OGe31ieHka Ha akKTHBH, 3a J1a OMPEJIENIN Jald aKTUBBT C MIPABO Ha MOJI3BAHE € 00e31eHeH
U J1a OTYETE BCUUKH YCTAaHOBEHHU 3aryOu oT o0e3lIeHKa.

AKO OCHOBHUSAT aKTUB MPH JIOTOBOP 3a JHM3UHT OTTOBaps Ha JePUHUIIMATA 32 MHBECTULIMOHEH UMOT,
npyxkectBoto npuiara MCC 40 3a oTuynTaHe Ha akTHBa C MMPaBO Ha Moi3BaHe. EjqHa U chIla moiuTHKa 3a
moclieiBalia OIIEHKa ce Mpuiara Mo OTHOIIEHHWE Ha COOCTBEHHWTE M IO OTHOIIEHHWE Ha HAeTHUTe
WHBECTUIIMOHHU UMOTH. He e 3abIDKUTeTHA elHa U ChINa IMMOJIMTHKA 32 TIOCIIeIBaIla OI[EHKa [0 OTHOIIICHHE
Ha COOCTBEHHTE W MO OTHOIICHHE HAa HACTHTE MMOTH, MAIIMHU U CHhOPBKEHUsS. J[pyKecTBOTO mpuiara
MoOJIeNla Ha IIeHaTa Ha MpHUI0o0MBaHE 3a 3€MH M CTpaj, KOMTO Kiacu(uImpa KaTo aKTHUBH C MPaBO HA
MOJI3BaHe, 3a pa3jiifka OT COOCTBEHUTE 3€MU M CTpajd, 32 KOUTO Ce Ipujara Mojelia Ha MpeoleHeHaTa
CTOMHOCT.

Cren HauanHaTa J1aTa JTU3WHTOTIOIYYATESAT PEOIICHIBA TIACHBa 0 JIM3UHTA, 32 J1a 0TPa3H MPOMEHHUTE
B JIM3UHTOBUTE TUIAIaHus. JIM3UHTONoNyyaTeNnaT Mpru3HaBa cyMaTa Ha MpeolleHKaTa Ha TacuBa o JIM3UHTa
KaTO KOPEKIMs Ha aKTHBA C TPaBO Ha MOI3BaHe. AKO obade OamaHcoBaTa CTOHHOCT Ha aKTHBA C IPaBO Ha
MOJI3BaHEe € HamalieHa J0 HyJia ¥ MMa TMO-HATaTBIIIHO HaMallsiBaHE B OLICHKAaTa Ha TMacHBa IO JIM3UHTA,
JM3UHTOIIONTyYaTeIsIT MPH3HaBa OCTaThuHA CyMa Ha MpeolieHKaTa B revanbaTa nin 3aryoara.

JIu3uHTOMOMy4YaTENAT MPEOIICHsBA MacHBa MO JIM3WHTA, KaTO AUCKOHTHPA KOPUTHUPAHUTE JTU3UHTOBU
TUTAIIaHUs C KOPUTHPAH TUCKOHTOB MPOIEHT B CIICAHUTE CITyYam:

a) UMa MPOMsHA B CPOKa HAa JTU3UHTOBHS JOTOBOP. JIM3MHTOMONydYaTeNAT OmpeseNis KOPUTUPAHHUTE
JU3WHTOBH TUTAIAHUS BH3 OCHOBA Ha KOPUTHPAHUS CPOK Ha JIM3HHTOBUS JIOTOBOP;

0) uMa mpoMsHa B OIlEHKAaTa Ha OMIUS 3a 3aKyllyBaHE HAa OCHOBHHUS aKTHB, HApaBeHa ChOOPA3HO
chOuTHATA UM OOCTOSITENICTBATA BBB BpPb3Ka C OMUUSA 3a 3aKymyBaHe. JIM3WHTOMONydaTelsIT Omnpeness
KOPUTUPAHUTE JM3WHTOBU IUIAIIAHUsA, 32 Ja ObJe OoTpa3eHa MpoMsHATa B CYMHTE, ABIDKHMHU CHIIACHO
OTIIMSTA 32 3aKyITyBaHE.

JIM3MHTOMONyYaTesIT OTYMTa W3MEHEHHETO Ha JIM3MHTOBHS JIOTOBOP KAaTO OTHEJICH JIM3HMHT, aKO
€HOBPEMEHHO:
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a) U3MEHEHHMETO yBeln4aBa 00XBaTa Ha JIM3MHIOBHUS JOTOBOP, KaTo J00aBs MPaBOTO HA MOJI3BAaHE HA
€IMH WUJIM TI0BEeYe OCHOBHU aKTHBH,

0) BB3HArPaXKACHUETO IO JIM3MHIOBUS JOTOBOP CE€ YBEIMYaBAa CbC CyMa, ChH3MEpUMa ChC
caMoCTOsITeNIHATa 1[eHa 3a YBEJIMYEHUETO B 00XBaTa U €BEHTYAJIHH KOPEKIMH Ha Ta3u IIeHa 3a OTpa3siBaHe
Ha 00CTOSATEICTBATA MO KOHKPETHUS JOTOBOP.

Bropu BapuaHT € M3MEHEHUETO B JTU3UHIOBHS JOTOBOP J1a HE € OTYETEHO KaTO OTJIEJEH JIM3UHT KbM
JlaTaTa Ha BIM3aHE B CUJIAa HA U3MEHEHUETO. B TO3U cilydail TM3MHIONIONyYaTeNsT:

a) pasmpeens Bb3HArPaXXI€HUETO B IPOMEHEHUS I0T0BOD;

0) ompezens Cpoka Ha U3MEHEHUS JIN3UHTOB JIOTOBOP;

B) IpEOleHsIBa IMacuMBa IO JM3WHTA, KAaTO JUCKOHTHpPA KOPUTMPAHUTE JIM3WHTOBU IUIAIIAHUSA C
KOPUTHPAH JTUCKOHTOB MPOILICHT.

AKO M3MEHEHHE B JIN3UHTOB JJOTOBOP HE € OTYETEHO KaTO OT/EJICH JIN3UHT, IN3UHTOMIOTYYaTeNsT OTYUTa
IIPEOLIEHKAaTa Ha [1acuBa 0 JIM3MHIa KaTo:

a) HaMassBa OallaHCOBaTa CTOMHOCT Ha aKTHBA C MPaBO Ha IOJI3BaHE, 3a Jla OTPa3ud YaCTUYHOTO WIIU
I'BJIHO TIPEKpaTsABaHE Ha JIM3UHTOBHS JOTOBOP, 32 M3MEHEHHWS Ha JIM3MHTOBUS JIOTOBOpP, HaMasiBaIlU
HeroBus o0xBar. JIM3MHromoayyaTensT Mpu3HaBa B revyandaTa WM 3arybata BCUUKH JOXOJIU WU 3aryow,
CBBP3aHM C YACTUYHOTO WJIM ITBJIHOTO MIPEKPaATABaHE HA JIU3UHTOBUS IOTOBOD;

0) U3BBPIIBA CHOTBETHUTE KOPEKIMHM Ha aKTUBA C MPaBO Ha MOJI3BaHE 32 BCUUKH JAPYTHd U3MEHEHUS Ha
JU3UHTOBUS JIOTOBOP.

16. IIpu3sHaBaHe HA MPHUXOIUTE U PA3XOIHUTE
C4YeTOBOIHUTE MOJMTHKH, CICHU(PUIHH 3a TPESINPHUATHETO, Ca Pa3pabOTEeHH CHIIIACHO MPHUHIIUIINTE

Ha MC®O 15 0OTHOCHO OCHOBHHTE IPHUXOHHU MOTOIM Ha IpeanpusTieTo. IIpy mpuiarane Ha cTaHaaprta
TPEIPHUIATHETO AHATM3UPA CICTHUTE CTAIIH:

1. U neHTuduimpane Ha J0roBOpa ¢ KIIHEHT.

2 Unentuduimpane Ha OT/ICITHUTE 33 IbDKCHHS 3a U3ITBIIHEHNE B JIOTOBOPA C KIIUEHT.

3.0npenensiHe Ha IEHATa Ha C/IeNIKaTa B JOrOBOPA C KIIUCHT.

4 Tlpn HEOOXOAMMOCT paslpeje/iiHe Ha IIeHaTa Ha CHIelKaTa KbM OTICITHUTE 3aIbDKCHHS 32
M3ITBJIHEHUE B JOTOBOPA C KITHEHT.

5.IIpu3HaBaHe HA TPHUXOJ, BKIIOYUTEIHO TPH yIOBJIECTBOPSBAHE HA BCSIKO OTICITHO 33IbIDKCHHE B
JIOTOBOpA C KITHEHT.

[penpHusTHETO OTYKTA JOTOBOP C KIIMEHT, KOWTO € B 00XBaTa HA HACTOSIIHS CTAHIAPT, CAUHCTBCHO
KOTaTO Ca M3IIBJIHEHN BCHUYKH OT CIICJHUTE KPUTEPUH:

a) CTpaHUTE MO JIO0TOBOPA ca 0J00PHIIH JOroBopa (B MUCMEH BUJI, YCTHO WM B CHOTBETCTBHE C APYTH
00WYaifHI THPTOBCKH MPAKTHKHU) M Ca PELICHHU JIa U3ITBIHIBAT ChOTBETHUTE CH 38 bJKCHUS;

0) IpeanpHUATHETO MOKE Ja UICHTU(UIMpA TPAaBaTa Ha BCAKA OT CTPAHUTE 110 OTHOLIEHHUE HA CTOKUTE
WITH YCITyTHTE, KOUTO CE MTPEXBBPIIAT;

B) MPEANPUATHETO MOXE J1a UICHTUHIMPA YCIOBUSTA HA TUIAIIAHE 3a CTOKUTE WM YCIyTHTE, KOUTO
TpsiOBa J1a ObJAT NPEXBHPIICHH;

r) JOrOBOPHT MMa ThPrOBCKA CHITHOCT (T.€. B PE3yJTaT OT JJOrOBOpa CE OYaKBa Ja Ce MPOMEHST PUCKBT,
BPEMEBHUTE TTapaMeTPH WK Pa3MephT Ha ObICIINTE TApUYHH TIOTOMHU Ha MPEATIPUSITHETO);

KaKTO U

) ©Ma BEPOSITHOCT MPEANPUATHETO JIa TIOJyYH BH3HATPAKICHUETO, HAa KOETO TO MMa MPABO B 3aMsHA
Ha CTOKUTE WJIM YCIyTHTE, KOUTO Iii¢ ObJaT MPEXBBhPICHHU Ha KIHeHTA. [IpH OleHABAHETO HA BEPOSITHOCTTA
BB3HATPAXKICHUETO J1a OB/IC TTOIYIEHO, TIPEANPHUATHETO B3eMa ITPEIBU/I CAMO CIIOCOOHOCTTA M HAMEPEHHETO
Ha KIMEHTa Ja 3aljlaTd pa3Mepa Ha Bb3HATPAKICHUETO B W3UCKBAHUS CPOK. PasMepsT Ha
BB3HATPAXKICHUETO, HA KOETO MPEINPHUITHETO IIIe UMa ITPABO, MOKE 1a ObJIe MO-HUCHK OT [ICHATa, TOCOYCHA
B JIOrOBOPa, aKO BB3HATPAXKICHHETO € MPOMCHIIMBO, Thil KATO MPEANPUSITHETO MOXE Jia MPEJIOKH Ha
KJINEHTA [[EHOBA OTCThITKA.

HsiMa ChIllecTBEHH MPOMEHH TPH MPU3HABAHC HA MPUXOAUTE Mpe3 TeKyliata (PUHAHCOBA TOJMHA B
CpaBHEHHME C TpUJIAraHaTa Mpe3 MpeaxoaHara GUHAHCOBA TOMHA CYETOBOIHA ITOJUTHKA.
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[IpennpusTueTo npu3HaBa NPpUXOAUTE, KOraTo (WM KaTO) MPEANPUATUETO YAOBIETBOPH 3aIbIKEHUETO
3a U3II'BJIHEHHE, KaTO MPEXBbpiIM oOellaHaTa CTOKa MM yciyra (T.e. akTHUB) Ha KiueHTa. J[aZleH akTuB e
IIPEXBBPJIEH, KOraTo (WK KAaTo) KJIIMEHTHT MOJIy4d KOHTPOJI BbPXY TO3H aKTHB.

WaeHTudunypaHeTo U yI0BIETBOPSIBAHETO HA 3aAbDKEHUATA 3a U3I'BJIHEHUE BOAST /10 MpUIaraHe Ha
METOJ 3a IPU3HABaHE HA IPUXOJA B OIpeelIeH MOMEHT OT BpeMeTo. He ce mpuiara MeTon 3a npu3HaBaHe
Ha MpHUXO0Ja B TEUEHHE Ha BPEMETO. 3ara3BaT ce M3MOJI3BAaHUTE METOJM 3a NpPU3HABaHE HA IPUXOZA B
CpaBHEHUE C NpeaxoaHaTa puHaHcoBa roauHa. [Ipyn Heo6XoaMMOCT OT NpUIaraHe Ha METO/] 3a IPU3HaBaHe
Ha I[pUXOJa B TEUCHHE HAa BPEMETO CE€ M3YMCISABAT NPUOJIM3UTENIHM CyMM 3a OLEHKAa Ha €BEHTYaJIHU
rapaHluy, YCIyTrH 110 HOJApBKKaTa, IPEIBAPUTEIIHO 3aIUIATEHU TAKCU U NIPEANIPOU3BOICTBEHU PA3XOAH.

Camo mnpu HeoOXOAMMOCT C€ M3MOJI3BAaT NOAXOAALIM METOAM 3a IMPUOJIM3UTENHO OLIEHSBAaHE Ha
€IMHUYHATA [IPOJAaKHA 1IeHa Ha CTOKA WJIM YCIIyTa, KOUTO BKIIIOYBAT, HO HE C€ OrpaHUYaBar o, CIEIHOTO:

a) MOAXOJI Ha KOPUI'MpaHaTa [a3apHa OLeHKa - IPEANPUATUETO OU MOIJIO J1a HalpaBH OLIEHKA Ha [a3apa,
Ha KOMTO MpojiaBa CTOKUTE WU YCIYTHTE CH, U Jja U3UHUCIU NMPUOIU3ZUTEIHO LIeHaTa, KOSTO KIMEHThT Ha
TO3M Iazap OM OMJI rOTOB Jja IUIATH 3a CTOKUTE WM yciyruTe. To3M MOoAXoa MOXe ChIIO Ja BKIIOYBA
[I030BaBaHE Ha LIEHU 3a MOJA00HU CTOKH WJIM YCIyTH, IPEAJaraHd OT KOHKYPEHTUTE Ha MPENNPUITUETO, U
KOpUTMpaHe Ha Te3M IIeHH, KaKTO € Heo0XOAuMMO, 3a Ja OTpa3sBaT pa3XxoAUTe U Map)KOBeTe Ha
PEIIPUITHETO;

0) MoIX0/ Ha OYAKBaHM Pa3xOAM ILIIOC MapXk - IPEANPUATHETO O MOIJIO Ja MPOrHO3Upa OYaKBAaHUTE
CH Pa3XxOJH, CBBP3aHM C YAOBJIETBOPSBAHE Ha 3aJBJDKCHUETO 3a M3IBIHEHHUE, U CJe] TOBa Ja IpuOaBU
HOJXO/A1I] MapJK 3a Ta3H CTOKA WM yCIIyra;

B) OCTaTh4€H MOAXO/ - PEANPUATUETO MOKE J1a OLIEHU NMPUOIU3ZUTEIHO €AMHUYHATA POIaKHA 1eHa,
KaTo ce [1030Be Ha 00I1aTa [ieHa Ha clieJIkaTa MUHYC cOopa 0T HabJI0AaBaHu eIMHIUYHY NPOJaKHU LIEHU Ha
JpyrH 00CIaH! B I0TOBOPA CTOKU MJIH YCIIYTH.

IIpn omeHka Ha 3aAb/DKEHHATA 32 M3IBIHEHHE 3a YJOBIIETBOPSBAHE C BPEMETO, NPUXOIUTE Ce
NpU3HABAT MPU MOJIOKEHHUE, Y€ AEHHOCTTa Ha MPEANPHUATHETO HE Ch3/1aBa aKTHUB C aJTepHATUBHA yrnoTpeda
3a MPEANpPUATHETO W TO pasloyara ¢ TapaHTHPAHO MPABO Ha IUIAIIAHE 3a JEHHOCTTA, U3BBPLIECHA KbM
CBHOTBETHATA JaTa.

AKO 3ambDKEHHE 3a W3IIBJIHEHHE HE € YNOBJIETBOPEHO C TEUEHUE HA BPEMETO, NPEANPUATHUETO
YIOBJIETBOPSIBA 3a/IbJKEHUETO KBM OIIpe/IeSIeH MOMEHT BbB BPEMETO. 3a /1a C€ ONPEIeIM MOMEHTBT, B KOUTO
JlaJIeH KJIMEHT NOoJIy4YaBa KOHTPOJ BbPXY OO€laHHsl aKTUB U MPEANPUITUETO YAOBIETBOPSIBA 3abDKEHUETO
3a W3MbJIHEHHE, MPEeANpHUITHETO B3€Ma MpPEIBHUJ H3UCKBAHMSTA OTHOCHO KOHTpoia. B nombnHeHue,
IOPEIIPUATHETO B3eMa MPEABU NPU3HALM 32 MPEXBBPJISHETO HAa KOHTPOJIA, KOUTO BKJIKOYBAT, HO HE CE
OrpaHU4aBaT JI0 CIETHOTO:

a) MpeINpUATHETO UMa CHIECTBYBAILO MPABO Ha IUIAIAHE 33 AKTUBA - aKO KIUEHTHT € MOHACTOSILEM
3aJIbJKEH J1a 3aIlJIaTH 3a aKTHBA, TOBA MOXKE J]a 03HAaYaBa, ue B 3aMsAHA KIMEHTHT € MOJIy4YHJI Bb3MOKHOCTTA
Jla pbKOBOJIM M3IOJI3BAHETO U J1a MOJIy4aBa MO CHIIECTBO BCUUYKU OCTAHAJIM MOJI3U OT aKTUBA;

0) KJIMEHTHT UMa 3aKOHHOTO MPAaBO Ha COOCTBEHOCT BbPXY aKTHBA - 3aKOHHOTO MPaBO Ha COOCTBEHOCT
MOXe€ J1a TOKa3Ba KOsl CTpaHa Mo JI0r0BOPa MOKE A3 PbKOBOAM M3IIOJI3BAHETO U Jia M0JIy4aBa IO ChIIECTBO
BCUYKM OCTaHAJIM TOJ3M OT aKTUBA WM J1a OTPAHMYM JOCTBHIIA Ha JPYTH NPEANPUATUSA 10 TE€3U IMOJI3H.
CrnenoBarenHO NPEXBBPISTHETO HA 3aKOHHOTO IIPAaBO HAa COOCTBEHOCT BbPXY aKTUB MOXKE Ja O3HA4aBa, 4e
KIMEHTHT € IOJAY4YWJI KOHTPOJI BBpPXY aKTHBA. AKO MpPEANpPHUIATHETO 3ala3Ba 3aKOHHOTO IpPaBO Ha
COOCTBEHOCT caMO KaToO 3alllUTa Cpellly HelallaHe OT CTpaHa Ha KJIMEHTa, Te3H MpaBa Ha IPEANPHUITUETO
HE BB3IPEMSTCTBAT KJIMEHTA 1A MIOJIYYd KOHTPOJI BbPXY aKTHUBA,

B) IPEIIPUATHETO € IPEXBBPIMIO (PU3HMUECKOTO BIIaJICHUE BbPXY aKTUBa - (PU3UYECKOTO BIIaJICHUE Ha
KJIMEHTAa BbPXY aKTHBA MOXKE J1a TIOKa3Ba, 4e KIMEHTHT UMa CIOCOOHOCTTA J1a PhbKOBO/IM M3MOI3BAHETO U 1
[OJy4yaBa IO CBUIECTBO BCHYKM OCTAHAIM TMOJ3M OT AKTUBAa WIM Ja OrPaHUYM JOCThIIa HA JAPYTH
OPEINPUATHS A0 TE3U MOJI3U. BhIipeku ToBa PU3MUECKO BIIaJICHUE MOXKE U J1a HE ChBIIaa C KOHTPOJIA BbPXY
naneH aktuB. Hampumep, B HAKOM cropa3yMeHUs 3a 0OpaTHO M3KyIyBaHE M JIOTOBOPH 3a KOHCUTHAIMS,
KJIMEHTHT WJIH ITOJIy4aTeIIsT MOXKE /1a BIsI3aT BbB (PU3NUYECKO BIaJICHHE BbPXY aKTUBA, KOMUTO NPEANPUSITHETO
KOoHTposupa. 1 o0paTtHo, B HIKOM JOIrOBOPEHOCTH 3a (pakTypupaHe U 3a1bpiKaHe, IPEANPUATHETO MOXKE J1a
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3arasu (U3NYECKOTO BIIAJICHUE BHPXY aKTHB, KOWTO c€ KOHTPOJIUpPa OT KiIueHTa. [I[pumepu ca ciopazyMeHus
3a 00paTHO U3KYyIlyBaHe, CIOpa3yMEHUs 3a KOHCUTHALIMS U I0TOBOPEHOCTH 3a (haKTypUpaHe U 3abpiKaHe;

I') KJIMEHTHT HOCH 3HAYUTEITHUTE PHUCKOBE U MOJI3H OT COOCTBEHOCTTA BHPXY aKTHBA - MPEXBBPIITHETO
KBbM KJIMEHTA Ha 3HAYUTEIIHUTE PUCKOBE U IIOJI3U OT COOCTBEHOCTTA BbPXY AKTHBA MOXeE Jja [T0Ka3Ba, 4e TOH
€ IMOJIy4MJl Bb3MOYKHOCTTA J1a pPbKOBOJAM HM3IIOJI3BAHE-TO U Ja I0JydYaBa IO CHIIECTBO BCUYKU OCTaHAIN
IIOJI3U OT aKTHBA. BbIpeku ToBa NpH U3BBPIIBAHETO HA OLIEHKA HA PUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA
BBPXY OOCLIaHMS AaKTWUB, MPEINPUATHETO H3KIIOYBA BCSIKAKBU PHUCKOBE, KOUTO MOPAXIAT OTICITHO
3a/bJDKEHUE 33 U3IBJIHEHUE B JON'BJIHEHUE KbM 33/bJDKEHUETO 3 U3ITBJIIHEHUE, CBBP3aHO C IPEXBBPIIIHETO
Ha akThBa. Hanpumep, NpeanpusaTHETO MOXKE J]a € IPEXBBPIIMIO KOHTPOJIa BbPXY aKTHBA Ha KJIMEHTa, HO
BCE OLIIE /1a HE € yJIOBJIETBOPHIIO JOIBIHUTEIHOTO 33bJDKEHUE 32 U3II'BJIHEHHUE, CBBP3aHO C IPEAOCTABSIHETO
Ha YCJIYTH 110 NOJAPBKKATa BbB Bpb3Ka C IPEXBBPIICHUS aKTUB;

1) KIMEHTBT € IpUell aKTHBA - IPUEMAHETO Ha aKTHBA OT KJIMEHTAa MOJXKE /1a II0Ka3Ba, 4e TOU € MOJTyduI
BB3MOKHOCTTA J]a PbKOBOAM U3IOJI3BAHETO U /1 MOJIy4aBa 10 ChIECTBO BCUYKH OCTAHAIN MOJI3U OT aKTUBA.

[IpennpusTreTo npu3HaBa NPUXOAUTE PH MIPEXBBPIISIHE HA KOHTPOJIA, KaTO € B POJIATA HAa PUHIIMIIA,
THH KaTO IPUTEKABA KOHTPOJIA BbPXY CTOKUTE U YCIYTUTE, IPEAH Aa T NPEXBbPIIM KbM KiineHTa. ChriacHo
JIOTOBOPHUTE CIIOPa3yMEHUs C KIIMEHTUTE MIPEIIPUATHETO HE Ce IBSBA areHT Ipu Mpojaxoara.

[Ipu ompenensiHe Ha IieHaTa Ha CcleJIKaTa MPEANPUATUETO Kopurupa oOeljaHus pasMep Ha
Bb3HArPaKICHUETO 32 Bb3/JICHCTBUETO HAa CTOMHOCTTA HA MTApUTE BbB BPEMETO, aKO MOMEHTHT Ha IJIallaHe,
JIOTOBOpEH (IPSAKO WM KOCBEHO) OT CTPAHUTE IO JOrOBOpPA, MO-pak]a 3a KIMEHTA WIW NPEJIPUSTUETO
3HAYUTENHA 110132 OT (PUHAHCUPAHETO Ha MPEXBBPJIIHETO HAa CTOKUTE UJIM YCIyTUTe KbM KineHTa. [Ipu Te3u
00CTOSITENICTBA JOTOBOPHT ChAbPIKA 3HAUUTEIIEH KOMIIOHEHT Ha (PMHAHCHpaHE. 3HAYUTEJICH KOMIIOHEHT Ha
(¢uHaHCUpaHe MOXKE Jla CHIIECTBYBAa HE3aBUCHUMO OT TOBa JajM OOELUIAHOTO (PUHAHCHpAHE € U3PHUYHO
MIOCOYEHO B JIOTOBOpPA, MM C€ IMOjpa3dmpa OT YCJOBUATA 3a IUIAIAHE, JOTOBOPEHU OT CTPAaHUTE IO
noroBopa. B obuuaifHata neHOCT Ha MpPEINPUATHETO HSIMA 3HAUUTENCH KOMIIOHEHT Ha (PMHAHCUpPaHE B
JIOTOBOPUTE C KJIMEHTH.

IIpu ompenensHe Ha LleHATa Ha CAEIKaTa INPEIIPHUITHETO B3EMa MPEABHJ yCIOBUATA HAa JOTOBOpa U
oOnyailHUTE CU THhProBCKH NpakTUKU. L{eHaTa Ha chenkara e pasMepbT Ha Bb3HArpakJIEHUETO, HA KOMTO
OpEANpUATHETO OYaKBa Jia MMa MPaBo B 3aMsHA HA MPEXBBPIISIHETO HA KJIMEHTa Ha OOEIIaHUTe CTOKU MIIH
YCIIyTH, C U3KIIOUYEHUE Ha CyMUTe, CbOpaHM OT MMETO Ha TPETU CTpaHU (HampuUMep HOaHbK BBPXY
npoaaxoute). O0emanoTo B JOroBOpa C KIMEHTa Bb3HArpaXJA€HUE MOXKE /1a BKIHOYBA (DUKCUPAHU CyMH,
IIPOMEHJIMBH CYMH, UJIU U JIBETE.

EcrecTBOTO, BpeMeBHTE MOKa3aTeIN U pa3MepbT Ha Bb3HATPAKACHUETO, 00CIAaHO OT KJIUEHTA, BIUAAT
Ha npubiM3uTeNHaTa 1ieHa Ha caenkata. [Ipu onpenensHe Ha 1ieHaTa Ha CAEIKaTa NPEJIpUITUETO B3eMa
IPEIBU] Bb3JCHCTBUETO HA BCHUKH OT CJIEHUTE:!

a) IPOMEHJIMBOTO Bh3HArPaKJICHUE;

0) OLICHKH Ha MMPOMEHJIMBOTO Bb3HArpaXkJIeHUE, ChAbpKAIl OTPaHUYEHUS;

B) CBIIIECTBYBAHETO HA 3HAUUTENICH KOMIIOHEHT Ha (PMHAHCUPAHE B IOTOBOPA;

') HEMapU4YHO Bb3HATPAKICHHUE;

KaKTO U

1) Bb3HArpaKJeHue, IbJHKMMO Ha KIHEHT.

Hsma Heo0XoauMOCT OT paslpeesieHle Ha [ieHaTa Ha TPaH3aKLUATa KbM OTAETHHUTE 3abJDKEHHS 32
usnbiaHeHue. [Ipu eBeHTyaIHa HEOOXOAMMOCT OT TOBA C€ MpHUJIaraT OTHOCUTEIHN CAMOCTOSITEITHU TPOAaKHU
neHu. B kpaeH ciywail ce mpuiara MeToJ 3a MPUOJM3UTENTHO OlLeHsABaHEe Ha 0a3a Ha W3IOJI3BAHETO Ha
HaAOJIFOJaeMH BXOISIIN JaHHH.

AKTUBUTE 1O JOTOBOPH C KJIMEHTU OTpa3sBaT B3EMaHMSTA [0 MPU3HATH MPUXOAU OT npojaxou. IIpes
OTYETHUS MEPUOJL ca MOJYUYEHH NTapUYHHU CPEACTBA B PE3yJITaT Ha IIOTracsiBaHE HAa B3€MaHUs 110 IPOJAJCHU
OPOAYKIMS, CTOKM M YCIYTH C IPEXBBPIIIHE Ha KOHTpoJ. IlacuBuTE 1O HOrOBOpM C KJIMEHTH OTpa3sBatr
3abJDKEHUATA 10 MOJY4YEeHU aBaHCU 3a Objemu npojaxoOu. Ilpe3 oTueTHus mepuoj ca NpU3HATH KaTo
IPUXOAUW U B TEKYLIMsl pe3yiTar IOJIy4eHHUTE aBaHCH 3a NPOJAJECHU NPOAYKIMsS, CTOKM U YCIYTH C
IOpexBbpiIsHE Ha KOHTpos. KbM Kkpas Ha (uHaHCOBaTa rofgMHa aKTMBHUTE IO JOTOBOPU C KIMEHTH ca
KOPUTHPAHHU C TOAXOIAII MOJIENI Ha O4aKBaHaTa KpeauTHa 3aryoa no MCOO 9.
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OrnoBecTsIBaHETO Ha MPUXOJUTE IO KATErOpUM OTpa3siBa XapakTepa, BPEMEBHUTE IMapaMeTpu U
HECUTYPHOCTTA Ha MPHUXOJUTE W MAPUYHUTE IMOTOLM, KaTO BOJAM N0 pa30upaHe Ha TVIABHUTE (HaKTOPH.
CpIioTO BaXKM 32 ONOBECTSBAaHE HA OuYaKkBaHaTa KpeauTHa 3ary0a. OCHOBHHTE OIOBECTSBAHU Ca
MIPEJICTABEHU T0-HATATHK B MPUIIOKEHUSITA.

[IpuxoauTe BKIrOUBAT CIIpaBEIMBaTa LIEHA HA IPOJIAICHUTE CTOKHU U YCIIYTH, HETHO OT JaHBLHU BbPXY
no6aBeHaTa CTOMHOCT M IIPEIOCTaBeHU OTCTHIKU. [Iprxoau ce mpu3HaBar Kato cie/Ba:

Pa3XOI[I/ITe CC IIpU3HAaBAaT B MOMCHTA Ha TAXHOTO BB3HHKBAHC Ha b6aza Ha JOKYMCHTA/JIHA
obocHoBaHoct. Ca3Bar ce MNPUHIOUIIATC HAa TCKYIIO HAYHUCIIABAHC U CBIIOCTABUMOCT C IPUXOAUTC.

Pa3XOI[I/ITe 3a 6T>I[CIHI/I IEPUOAM CC OTJIarat 3a IpU3HaBaHE KaTO TEKYIL pa3XoJ 3a m€puoaa, rmpe3 KOHTO
A0OroBOpPUTE, 3a KOUTO CC OTHACAT, CC U3IbJIHABAT. Cromanckara H3roa Ha pasCpoOuYCHUTC pasxoau €
O6B’bp3aHa ChC ClIcABall OTYCTCH IICPUOI.

17. PasnpenejieHue HA TUBHICHTH

Pa3Hp€ZIeJI€HI/ICTO Ha JUBUACHTU HA aKIHMOHCPHUTC HaA I[py)KeCTBOTO CC IIpHU3HaBa KaToO 3aAbJDKCHUC
BBB (bHHaHCOBI/ITC OT4YCTH B IICpUOIa, B KOMTO € 0,HO6pCHO.
HpI/IXO[[ OT JUBHUACHTHU CC IIPU3HABA KOI'aTO € YCTAHOBCHO IMPABOTO Aa CC IMOJYYH IJIAl[aHETO

18. 3HAaYMMHU CYETOBOHU MPUOJIU3UTETHN OLEHKH U NMPeleHKn

[Ipubnu3uTenHUTEe ONEHKM W MpPEHeHKH ca Oa3upaHu Ha HATPYMaH OMNUT U Jpyru (¢akTopw,
BKJIIOYMTETHO OYaKBaHUS 3a OBJEIIM CHOUTHA NpPU HATMYHUTE OOCTOsTeNCTBa. JlOoCTOBEepHOCTTA Ha
NpUOJIM3UTEIHUTE OLICHKU U MPELIEHKHU Ce Mpepasriiex/ia pe1oBHO.

19. 3HauumMu CYCTOBOJIHH I[pl/lﬁJII/I3HTeJ1HI/I OLCHKH U NPEANOJJ0KCHUS

I'pynara u3BBHpIIBAa MPUOIM3UTEITHN OICHKU U MPEIICHKU 3a IEJINTE Ha CYCTOBOJAHOTO OTYUTAHE U
OTOBECTSIBaHE, KOMTO MOTaT Ja ce pa3inyaBaT OT (aKTUUYECKUTE pe3ylNTaTH. 3HAYMMUTE CUETOBOJTHU
NPHUOJIM3UTEIIHA OICHKH, TIPH KOWTO WMa 3HAYUTENIEH PHCK OT IOC/IeNBalla CHINECTBEHA KOPEKIUS Ha
0aaHCOBHUTE CTOMHOCTH HA aKTUBHUTE U TTACUBUTE, Ca IUCKYTUPAHU MO-/I0JTY:

(a) Hanbpuu BBpXy 10X0/a

I'pynmara e pmanbyeH cyOekT, Mmomajan] MOJA IOPUCAUKIMATA Ha JaHbYHATA ATMUHUCTpAIUS.
3HauMTeNHA TPEICHKAa € HeoOXoauMo Ja Ob/ie HamlpaBeHa 3a ONPENENTHETO Ha JaHbUHATa MPOBU3USL.
ChliecTByBaT MHOXKECTBO OINEpallMM W W3YUCICHHUS, 32 KOUTO OKOHYATEIHO OIpEAeTeHUS JIaHBK €
HEYTOYHCH B HOPMAJTHHUS XOJ Ha JeHHOCTTa. JIpy’»KeCTBOTO MpH3HABa MAacCHBH 3a OYAKBAHH JaHBUHU
3aIbJKEHUs Ha 0a3a Ha MpereHKa Ha pbKOBOACTBOTO. Korato okoHUaTeNHUS JaHBYCH Pe3yTaT € pa3IuieH
OT MFPBOHAYAIIHO OTYETCHUTE CYMH, TE3U PA3IHMKHU II€ UMaT BIHMSHHE BBbPXY KPATKOCPOUHHS NaHBK U
MIPOBH3HHTE 32 BPEMCHHHU JIAHBYHU PA3JIMKH B MIEPHOJIa HA TAHBUYHUTE PEBU3HH.

[Ipu ompenensHe Ha NaHBIUTE BBPXY A0X0Ja ce crma3BaT u3uckBanusta Ha MCC 12 JlaHbim BBpXY
JI0X0/1a.

(6) CripaBenmuBa CTOWHOCT Ha (PMHAHCOBH MHCTPYMEHTH

CrpaBeyTMBHATE [IEHW HAa KOTHPAHWUTEC WHBECTHIIMHM HAa aKTUBHU Ia3apu ca Oa3WpaHU Ha TEKYIIUTE
nmazapHu IleHH. AKO HsSMa aKTHBEH Ta3ap 3a (UHAHCOB HMHCTPYMEHT, JlpyXecTBOTO YCTaHOBsIBa
CIIPaBeUTMBUTE IICHH, KaTO M3I0JI3Ba OIEHBYHN MOJIeIH. ToBa BKITIOUBA U3IOJI3BAHE HA ITOCIICIHH CIICIKH,
U3BBPIICHU IO CIIPABEIMBY LIEHU, TUCKOHTHPAHU MAPUIHU TTOTOIIH, MOJIEIH 32 OIICHKH Ha OIIIUU, U APYTH
MOJICNIA, M3MOJI3BAaHW OT TAa3apHUTE YYaCTHHUIM. MozenuTe 3a OICHKa OTpa3sBaT TEKYIIUTE Ma3apHU
YCIIOBUS Ha J]aTaTa Ha OIEHKaTa, KOUTO MOXKE U JIa HE ca MPEACTABUTEIIHU 32 Ta3apHUTE YCIOBUS MPEAU U
cien ta3u nara. Kem matata Ha 6anaHca pbKOBOJCTBOTO MpETJieaa HErOBUTE MOJIEIH 3a JIa MOJCUTYPH, Ye
T€ MOIXOMSINO OTpa3siBaT TEKYIIUTE Ma3apHHU YCIOBHS, BKIIOUMTEITHO OTHOCHUTEIHATA JIMKBUAHOCT Ha
naszapa u KpeIuTHHUS CIIPEI.
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[Ipu ompenensHe Ha chpaBeIMBaTa CTOMHOCT Ha (DUHAHCOBUTE HMHCTPYMEHTH CE€ CIIa3Bar
n3uckBanusaTa Ha MC®O 13 OuensiBane no cupaBejinBa CTOMHOCT.

(B) OGe31ieHKH HA B3eMaHUS

[Ipu u3BBpLIBaHE HA 00E31IEHKH HAa B3EMaHUATA PhKOBOACTBOTO Ha J[py>KECTBOTO OLIEHsIBA pa3Mepa U
neproja Ha OYaKBaHUTE OBACIIN MAPUYHH MOTOIM CBBP3aHU C B3EMaHHATA Bh3 OCHOBA HA CBOS OIMUT 3a
CXOIHH IO XapaKTep B3€MaHHs, KaTO B3eMa I10J BHUMaHUE U TEKYLIUTe OOCTOSTENICTBA 3a B3EMaHUSITA,
nperiexIaHu 3a 00e3leHKa.

[Ipu onpexnensine Ha KPEAUTHUS PUCK HA B3€MAHUATA U JIPYTUTE (PMHAHCOBU MHCTPYMEHTH CE€ CIa3Bat
n3uckBanusaTa Ha MCPO 9 OuHaHCOBU MHCTPYMEHTH.

(r)mpoBu3HHM 3a 00€31IeTeHus IPU IEHCUOHKUPaHe Ha NIepcoHalia

Mexnynapoaes cuetoBoeH ctanaapT (MCC) 19 — Jloxonu Ha HaeTUTE JUIla TPETUPA TOBA U3UCKBAHE
KaTo IBJITOCPOYHO 33bJDKEHHE Ha paboToAaTes 3a U3IUIalaHe Ha AeUHUpPaHU JOXOH MPU HAIyCKaHe U
W3MCKBA TIPWJIATAHETO Ha AKTIOEPCKH METOAM 3a M3YMCISABAaHE Ha 33JbDKEHHETO Ha pPabdoTOIaTes.
CrangapThT U3MCKBa 1a OBJI€ OMpe/ieieHa ceraliHaTta CTOMHOCT Ha ObIeIUTe 3aIbJKEHUS Ha paboToaarens
3a M3IUIAIaHe Ha 1e(pMHUPAHH TOXO/I1, Upe3 MpHiIaraHe Ha KpeJUTHHS METO/] Ha IPOTHO3UPAHHUTE CAHHHULIH.

N3uucnenusra ce U3BbPIIBAT UHIMBUIYATHO 32 BCHUKH CIY>KUTEIH, HAETH Ha TPYAOB JOTOBOP MpHU
pabortonmatenss Ha 0a3ara Ha OTPaOOTEHHS W TMPEACTOSIIUS WM TPyAoB cTax. OOMIOTO 3aJbKEHUE Ce
pasmpenens mpe3 Leausi O4akBaH TPYJIOB CTaX HA HAETOTO JUIE MpH paboTomaTens, KaTo pa3MepbT Ha
3aIBJKCHAETO KbM MOMEHTA Ha OI[EHKaTa MPeACTaBIsIBa MPOIOPIIMOHATTHA YaCT, OTHACSIIIA CE 33 TOANHUTE
Ha 0TpaOOTEeHHsI TPYIOB CTAXK.

(1)poBH3HHM 3a KOMIIEHCUPYEMH OTITYCKM Ha IepcoHaia

MexnyHnapoaen cuetoBojieH ctanaapT (MCC) 19 — Jloxonu Ha HaeTUTE TUIla TPETUPa TOBA U3UCKBAHE
KaTO JBJITOCPOYHO 33IbJDKEHUE HAa paboToMaTeNs 3a U3IUIAlane Ha JeUHUPAHN JOXOAM MIPH MOJI3BaHE Ha
TUTaTeH OTIYCK U M3UCKBA MpUJIaraHeTo Ha TOUHU MOAXOASIIN METOAH 33 M3UHCIISIBaHE HA 33 IbIDKEHUETO Ha
paboronatens. CtaHIapThT U3UCKBA J1a OBbJE ONMpeIeieHa CeralHaTa CTOMHOCT Ha OBACIINTE 3abIKEHUS
Ha paboTojaarens 3a u3IUIalaHe Ha JeUHUPAHU JOXOIH.

W3uncnenusta ce U3BBPIIBAT HHIUBUYATHO 32 BCHYKH CITY>)KUTEIH, HACTH Ha TPYJOB JOTOBOP TpPHU
paboTonaTens Ha 6a3aTa Ha HEM3IOJI3BAaHUTE AHU OT KOMIECHCHPYEMHTE OTIYCKH M aKTyallHaTa CTOMHOCT
Ha cyMaTa 3a BB3HArPaXJCHHUS W OCUTYPOBKH 3a paboromatens. OcurypoBkute ce (opmupar Ha 0Oaza
MPUETUTE OT AbprKaBaTa HOPMATUBH 32 CJIe/[BalaTa roIMHa.

20. OTyuTaHE 0 CerMEHTH

WNnpopmanusg 3a 1eiiHOCTTa MO ONEpaTUBHU CETMEHTH ce u3nckBa cbrilacHo MCOO 8.

[Ipennpusitiero € myOoaMYHO M TMOMaja B 00XBaTa HAa M3MCKBAHMATA 3a ONOBECTABAHE HAa CEKTOpPHA
uHpOpMaIus.

OmnepaTHBEH CETMEHT € KOMITOHEHT Ha MPEIIPUSITHETO:

a) KOHTO mpeanpuema Ou3Hec IeHHOCTH, OT KOUTO MOJKE J1a oJy4yaBa MPUXOIU U MOHACs pa3Xxoau
(BKJIFOUUTEITHO TIPUXON U Pa3XOH, CBBP3aHHU ChC CICIKH C IPYTH KOMIIOHEHTH Ha CHIOTO MPEIIPUSITHE);

0) YMHUTO ONEpaTHBHU PE3YJITATH PEIOBHO C€ MPErJeKIAT OT PHKOBOAUTENS HA MPEAIPUITHETO,
B3eMalll TJIABHUTE OTIEPATUBHU PEIICHUS, IPH B3EMaHETO Ha PEIICHUSI OTHOCHO PECYPCUTE, KOUTO J1a Obaat
pasnpezeseHd KbM CErMEHTA, U OLIEHSBaHe Ha pe3yJITaTUTE OT IeHHOCTTa MY,

B) 3a KOWTO € HaJIMIIEC OTACIHA (pruHAHCOBA HH(MOPMAITHSI.

OmnepaTuBEeH CErMEHT MOXeE Jia MpearnpreMa Ou3Hec JeMHOCTH, 3a KOUTO OIlle He MoJydaBa MpUXO.H,
HarpuMep, ONEepaluuTe 10 Ch3JaBaHe Ha MPEINpPUATHE MOraT Jla ObJaT ONepaTUBEH CETMEHT Mpean Iia
HEYeNAT IPUXOIH.

[TpeampuaTero OTYUTAa OTAEIHO HH(POPMAIUS 32 BCEKH OIEPATHBEH CETMEHT, KOWTO: € Owmi
UJCHTUPHUIMPAH WIK € Pe3yiTaT OT OOCAMHSABAHETO Ha J[BA MJIM IOBEYE OT TE3U CETMEHTH U HaJIXBbpJIs
KOJM4YecTBEeHUTE Tparose B maparpad 13 xa MCDO 8.

OmnepaTUBHUTE CETMEHTH YECTO IOKA3BaT CXOAHHU IBITOCPOYHHM PE3yNTaTH Ha JAEHHOCT, aKO MMaT
CXOTHH MKOHOMHYECKM XapakTepucTHKH. Hampumep Onxa ce oyakBagu CXOIHH JBJITOCPOYHH CPEIHHU
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OpyTHH Map>KOBE 32 JIBa ONEPATUBHU CETMEHTHU, aKO TEXHUTE UKOHOMUYECKH XapaKTEPUCTUKU Ca CXOJIHHU.
JIBa win moBeue onepaTUBHU CerMEHTa Morar ja ObAar oOeOUHEHU B €IMH ONEpaTHBEH CETMEHT, aKo
00€IMHSIBAHETO € B ChOTBETCTBUE C OCHOBHUS NMPUHIMN Ha HacTosuusa MCDO, cerMeHTUTEe UMaT CXOJIHU
MKOHOMMYECKU XapaKTEPUCTUKH U CErMEHTUTE Ca CXOJHU BBB BCSAKO OT CJICTHUTE OTHOLICHUS:

a) €CTECTBOTO Ha MPOJYKTUTE U YCIIYTHUTE;

0) ecTecTBOTO Ha MPOU3BOJCTBEHUTE MPOLIECH;

B) BUJA WIH KJlaca KIMEHTH 33 TEXHUTE MPOAYKTH U YCIYTH;

I) METOJMTE, M3MOJ3BAHM, 332 PA3MPOCTpaHsABAHE HA TEXHUTE MPOIYKTH WM 3a MPEIOCTaBSHE
TEXHUTE YCIyTH.

busnec neitHocTUTE HA APYKECTBOTO, OT KOUTO TO MOJTyYyaBa MPUXO/IU U IMOHACS pa3Xxo/u, ce/iBa Jia ce
TpeTHpa KaTo eANH CIUHCTBEH ONEPATUBEH CErMEHT — MPOM3BOJCTBO U THPrOBUS HA JICKAPCTBEHHU (POPMHU.
OrniepaTUBHUTE PE3YNTATH PEAOBHO CE MPEIIIEKIAT OT PbKOBOAUTENS HA IPEANPUATUETO, B3€MAILl TJIABHUTE
OTIEPATUBHU PEIICHUS, IPU B3€MAHETO HA PEIICHUsI OTHOCHO PECYPCHUTE, KOUTO Ja ObAaT pa3npenesieHu KbM
CETMEHTa, U OILICHSBAaHE Ha pe3yJiTaTuTe OT JACWHOCTTAa My. 3a JieKapcTBeHUTEe (GOPMHU € HalHIle OTAeNHA
¢buHaHcoBa HHPOpPMALIUSL.

B TakbB acnekT nocoueHuTe BbB (DMHAHCOBHS OTYET MPUXO/IHU, Pa3X0au, (UHAHCOB pe3yiTar, aKTHUBH U
MAaCHBH CE€ OTHACST 3a €JMH €IMHCTBEH ONEPATUBEH CETMEHT — MIPOU3BOJCTBO U THPTOBHs Ha JIEKAPCTBEHU
dopmu B bbiarapus. Hsma BB3MOXKHOCT U HEOOXOJUMOCT OT pa3rpaHUYECHHE Ha APYTU ONEPaTUBHU
CEerMEHTH.

21. loxon Ha akuus

Jlpy>kecTBOTO MpeCTaBs JaHHH 32 OCHOBEH JOXO/I Ha aKI[Us U 32 JOXO/]I Ha aKI[1s C HaMaJeHa CTOHHOCT
3a OOMKHOBEHHUTE cH akuuu. OCHOBEH J0XOJ Ha aKIUs ce M3YMCIsABAT KaTo medanbara wiM 3aryoara,
pazmpenenseMa KbM OOMKHOBEHUTE aKIIMOHEPH, C€ pa3/ield Ha CPeIHONpEeTerieHus Opoil Ha OOMKHOBEHH
akuuu Ha Jlpy»ecTBoTO mpe3 To3u mepuoj. Jloxoa Ha akuus ¢ HamajleHa CTOMHOCT ce€ OIpenens upe3
KOpUTMpaHe Ha TmeyanbaTa WM 3arybara pasmpenenseMa KbM OOWKHOBEHUTE AaKIHMOHEpU U
CpemHoIpeTeryieHuss Opoil Ha OOMKHOBEHUTE aKIMU 3a €()EeKTUTE OT BCUYKU MOTCHIIMAIHU OOMKHOBEHU
aKIMY C HaMaJsBalll JOX0/1a Ha akIus e(peKT, KOUTO BKIIFOUBAT KOHBEPTUPYEMHU OOJIUTAllUU U OMIIUH BEPXY
aKIIMK TIPEIOCTAaBEHU HAa PaOOTHHIUTE U CiyxuTtenute. Hsama dakTopu, KOUTO Ja BOAST 10 U3UKCICHUE HA
JIOXOJ Ha aKIKs C HaMaJieHa CTOMHOCT.

III. IOACHEHUA 110 OTYETHUTE

1. UMoTH, MAIIMHH U CHOPbKEHUS

3emau MammHuu  CTon.MHBEHTap

Crpagl CbOpPBb:KEHMSI H TP. CpeAcTBa Apyrn Obwo
XL B, XML JIB. XIL. JIB. XHIL. JB. XIJL. JIB.
Ha 1 stnyapu 2023 .
Oruerna (Mpeotietena) cTofinoct 26 384 38 899 865 75 66 223
Hatpynana amopTasaris (1891) (28 826) (654) (54) (31 425)
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BasancoBa croifHoOCT 24 493 10073 211 21 34 798
KbMm 31 nexemBpu 2023 r.

banancoBa cTOMHOCT B HAYAJIOTO 24 493 10 073 211 21 34 798
Ha Tepuoa

Hoompuaoouru 158 354 57 - 569
Otnucanu 1o 6agaHcoBa

CTOMHOCT

IIpeouenka

Pasxoz 3a aMmopTH3auus (697) (1598) (54) (8) (2 357)
Ornucana aMOpTU3aIus 133 133
BasancoBa CTOMHOCT B Kpasi

Ha nepuoxa 23 954 8 831 214 13 33012
Ha 31 nexemBpu 2023 1.

OruyerHa (npeoneHena) croinocr 26 340 39121 922 75 66 660
Harpynana amopTusauust (2 588) (30 290) (708) (62) (33 648)
BanancoBa cToiHOCT 23954 8 831 214 13 33012
Ha 1 anyapu 2024 r.

Oruetna (npeonienena) croiinoct 26 340 39121 922 75 66 660
Harpynana amopTusanust (2 588) (30 290) (708) (62) (33 648)
BanancoBa cToiiHOCT 23954 8 831 214 13 33012
KbMm 31 nexkemBpu 2024 r.

banancoBa cToitHOCT B HAYAJIOTO 23954 3 831 214 13 33012
Ha TIeproa

Hosonpuaodutu 34 1351 142 2 158
Otnucanu no 6anaHcoBa

CTOMHOCT

IIpeonenka

Pa3xoj1 3a amopTH3anus (700) (1 360) (75) @) (2507)
OTnucana aMopTU3aIus (592) (592)
BasancoBa cTOHHOCT B Kpast

Ha nepuota 23 880 8 886 281 6 33053
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Kkbm 31 oexemepu 2024 2.

Ha 31 nexemBpnu 2024 r.

OruertHa (mpeorienena) croiinoct 26 576 40 472 1063 75 68 186
Harpynana amoptusanus (2 696) (31 586) (782) (69) (35133)
BasancoBa cToifHOCT 23 880 8 886 281 6 33053

B croifHOCTTa HE ca MOCOYEHM CyMHTE, KOMTO MpPEACTABISBAT Pa3XoIu 3a NpUAOOHMBaHE Ha
TBITOTPAMHN MaTepuasHu akTuBU. I[locouenute aktmBu ca 521 xwmm. nB. kbM 31.12.2022 r., KBM
31.12.2023 1. ca 638 xmu. sB. u 283 xwi1. nB. kbM 31.12.2024 r. (M3naTeHU aBaHCH 3a MPUIO0OMBaHE Ha
MaITuHN)

KbM 31 nekeMBpH Ha TEKymIaTa TOAMHA UIMOTUTE BKIIIOYBAT 1O OaaHcoBa CTOHHOCT 3emu 3a 13 359 xwmut.
nB., crpaam 3a 9 963 xui. JB. M crpaaM ¢ mpaBo Ha non3BaHe 558 xwir. nB. KbM Kpas Ha nmpeaxoaHaTa
roJIMHA IMoKa3aTeauTe ca choTBeTHO 13 359 xwmu. nB., 10 401 xwun. nB. ¥ crpaau ¢ mpaBo Ha nmoyBaHe 194
XHJI. JIB.

AKTHBHTE C TIPaBO Ha IOJI3BaHE TI0 JJOTOBOPH 32 ONEPATUBEH JIM3UHT € KIACH(PHUIUPAT B CIICTHUTE TPYITH
cbe cToiHOCTH KbM 31.12.2024 1.

I'pyna akTuBH OtuetHa cToifHOcT AMmoptuzauuss  banancosa cToiiHoCT
XHJI. JIB. XHJI. JIB. XHJI. JIB.
Crpanu 593 562 31
TpancnopTHu cpeacTBa 140 19 121
Marmuau u o60pyaBaHe 38 38 0
O6ur0 771 619 152

AKTHBHTE € IPaBO Ha MOJI3BaHE 10 JOTOBOPH 3a ONEPATHUBEH JIU3UHT € KJIaCU(PUIMPAT B CIICTHUTE
IPyNH CbC CTOMHOCTH B XMJI. JIB. KbM 31.12.2023 r.:

I'pyna aktusu Ot4yeTHa CTOHHOCT AMopTuzanus banancoBa croitHOCT
XHIL JIB. XWIL. JIB. XHIL JIB.
Crpanu 593 399 194
Mammuau 1 000py/IBaHe 38 25 13
O0mo 631 424 207

3eMHTe U CTPaJIUTE ca OIICHEH! B Kpasl Ha TOJMHATA 110 CIIPaBe JIMBa CTOMHOCT Bh3 OCHOBA HA JJOKJIATH HA
JUICH3UPAHU OLEHUTENN. AKTUBHUTE HA Tpynara IMOTH, MAalllMHU U ChOPBHKEHHS Ca OIICHEHU C TOJIMIIHA
OIICHKA - Ce0eCTOMHOCT, HaMaJleHa ¢ HaTpynaHuTe amopTu3anuu. Criope]1 ppKOBOJCTBOTO Ha JAPYKECTBOTO
OajaHcoBaTa CTOMHOCT Ha BCHYKH ITIOCOYEHH aKTHBH HE € IO-MajiIka OT BB3CTaHOBHMAaTa MM CTOMHOCT,
MOpajii KOETO HsAMa HEOOXOAMMOCT OT 00e3IEeHKA.

2. HemaTepuaJlHU aKTUBH

I[IpaBa BbpXY Tporpammu
HHAYCTPHAJIHA Oomo
c00CTBEHOCT NpoaykeTd
XUII. JIB. XUIL. JIB. XUII. JIB.
Ha 1 suyapu 2023 r.
OrtueTHa (TIpeoIieHeHa) CTOMHOCT 5992 833 6 825
Harpynana amoprusaius (4 337) (832) (5169)
BanancoBa cToiHOCT 1655 1 1 656
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KbMm 31 nekemBpu 2023 1.

BajiaHcoBa CTOWHOCT B HAYAJIOTO 1655 1 1656
Ha TIepuoja

Hosonpugo6uru 47 39 86
Otnucanu o 6aaHcoBa

CTOMHOCT

IIpeonienka

Pas3xon 3a amopTH3arus (447) (7) (454)
Ornucana aMOpTH3ALIHS

BbanancoBa cToiiHOCT B Kpasi

Ha nepuoxa 1255 33 1288
Ha 31 nexemBpu 2023 1.

OrtueTHa (TIpeolieHeHa) CTOMHOCT 6 039 873 6912
Harpynana amoprusanust (4 784) (840) (5624)
BanancoBa cToiHOCT 1255 33 1288
Ha 1 anyapu 2024 r.

OrtyerHa (MIpeolieHeHa) CTOWHOCT 6 039 873 6912
Harpynana aMmopTusanust (4 784) (840) (5624)
BanancoBa cToiHOCT 1255 33 1288
K®m 31 nekemBpu 2024r.

BanancoBa CTOMHOCT B HAYAJIOTO 1255 33 1288
Ha neprojia

Hosonpuaoouru 6 4 10
Ortmucanu 1o 6ajaHcoBa

CTOMHOCT

IIpeonenka

Pa3xo/1 3a aMOpTHU3aIUs (381) (20) (401)
Ortmucana aMopTH3aITUs

BanancoBa cTOHHOCT B Kpasi

Ha nepuoaa 879 17 896
Ha 31 nexemBpu 2024 r.

OruerHa (IpeolieHeHa) CTOMHOCT 6 045 877 6 922
Hatpynana amopTusanus (5 166) (860) (6 026)
BanancoBa cToiiHOCT 879 17 896

B croiiHOCTTa HE ca MOCOYEHW CyMHTE, KOWTO MPEACTABISBAT pPa3XOoAMu 3a MPUIAOOMBAaHE Ha
IBJITOTPAHA HeMaTepuadHu akTuBH. [Tocodenure aktuBm ca 2 105 xwin. nB. kbM 31.12.2022 r., xBM
31.12.2023 1. ca 2272 xun. nB. u 2 660 xwn. nB. kbM 31.12.2024 r. Pazxonute 3a mpugoOuBaHe Ha
JTBJITOTPAHE HEMAaTePUATHA aKTHUBU BKJIFOYBAT PAa3XOJH 3a MPUA0OMBAHE Ha IMpaBa 3a WHTCIICKTyaTHA
cOOCTBEHOCT, KOUTO C€ OYaKBa Ja ObJaT U3MOI3BAaHU B ObJeIara JeHHOCT.

HeMaTepI/IaJIHI/ITC AdKTHUBH Ca OLICHCHHU C IOAMIIIHA OLICHKA — CTOMHOCT Ha HpI/II[OGI/IBaHe, HaMaJICHa C

HaTpynaHute amoptuszanuu. Cropes ppbKOBOACTBOTO Ha APY>KECTBOTO OajaHCOBaTa CTOMHOCT HA aKTUBHTE
HE € [M0-MaJIka OT Bb3CTAHOBUMATa UM CTOMHOCT, MMOPaIy KOETO HAMAa HEOOXOAUMOCT OT 00€3IIeHKA.
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3. NuBecTuunu B APYru ApyKecTBa
JpyKXecTBOTO HE MPUTEkKaBa MHBECTUIIMH B IPYTH JPYKECTBA.

N3kynenn coOCTBEHN aKIIUA
Hsma u3kynenn coOCTBEHU aKIUU.

Konconuoupan ¢punancoe omuem

Kkbm 31 oexemepu 2024 2.

4, Herexkylu NpexocTaBeH: 3a¢MU M HETEKYIH THProBCKH B3eMaHHUs
31.12.2024 31.12.2023
XHJL. JIB. XHJL. JIB.
MarypureTa Ha JILJITOCPOYHHUTE B3EMAHHMS € KAKTO CIIE/IBA:
Jo enna ronuHa - -
Mesxty eHa ¥ TPH TOAUHU 5403 4978
Han tpu ronunu
0610 5403 4978
31.12.2024 31.12.2023
XHJL. JIB. XHJL. JIB.
BanancoBara CTOMHOCT Ha ABITOCPOUYHUTE B3EMAHUS € JICHOMUHUPAHA B
CJIE/IHUTE BATYTH:
EBpo - -
Bobarapcku nieB 5403 4978
060 5403 4978

PT)KOBO]ICTBOTO Ha I[py)KeCTBOTO cuyTa, Y€ ChopaB€ayiMBaTa 1LI€HAa Ha ABJITOCPOYHUTE B3C€MaHHUA U
NPEZIOCTABEHUTE 3aE€MHU € MPUOIM3UTEITHO PaBHA HA TSIXHATA 0ANaHCOBA CTOMHOCT.

B3emanusTa B ieBa ca OIIGHEHHU 110 CTOMHOCTTA HA TAXHOTO Bbh3HUKBaHe. [Iperiies 3a o0e3ieHKa ce U3BbPIBa OT
PBKOBOJICTBOTO Ha JAPY>KECTBOTO B Kpasi Ha BCSKA TOJMHA M aKO UMa MHIUKAIIUH 3a 1M0100Ha 00e31IeHKa, 3ary0uTe ce
HAYMCIISBAT B OTYETA 3@ BCEOOXBATHUS JIOXO/I.

PBKOBO/ICTBOTO Ha JIPYKECTBOTO CUUTA, Y€ MPEACTABEHUTE B3EMAHUs ca ChOMpaeMH M HsMa HEOOXOIUMOCT OT
HaYKC/IsIBaHEe Ha 00E31EHKH Ha B3eMaHMs OT MPEIXOIHHU FOJIUHH, KOUTO ca B pa3Mep Ha 5 403 xu. JIB., 32 KOUTO UMa
CKJIIOYEHO CIIOpa3yMEHHE 3a Moy4yaBane 10 kpas Ha 2026 r.

4A. DUHAHCOBH AKTHBHU U (HHAHCOBH NMACHBH

31.12.2024 31.12.2023

Ramezopuu 6 Xuu. 16..

Dunancoeu aKkmueu, OUeHA6aAHU no cnpaaedﬂuea cCmouHocm npes
neuanbama unu 3azy6ama, nokaseauwiu noomoeHo:

1) OIIpeIeIeHnTe KaTo TaK|Ba MPH MbPBOHAYATHOTO MTPU3HABAHE WIIH
BIIOCIIEJICTBHE B chOTBeTCTBHE € § 6.7.1 o MCDO 9

1i) Te3U, OTICHABAHH 3aIBJDKATEITHO IO CIIPABEINBA CTOWHOCT TIpe3
nevandara uim 3aryoara B cbotBeTcTBHE ¢ MCDO 9 -

Dunancoeu nacusu, OMYUMAHU NO CRPABEOTUBA CHOIIHOCH Npe3
neuanbama unu 3a2ybama, NOKaA3eaui NOOMOEIHO

1) OTIpe/ieNIeHUuTe KaTo TAKUBA TPH IIbPBOHAYATTHOTO TPHU3HABAHE HITH
BITOCJIEICTBHE B ChoTBeTCTBHE € § 6.7.1 or MC®O 9
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i1) T€3H, KOUTO OTrOBAPSAT HA ACPUHUIINATA 32 IBPKAHH 33 ThPTYBaHE B
MC®O 9

Dunancosu aKkmueu, OYeHeHu no AMOPMUIUPARA CIOTHOCI:

B3eMaHMs OT KOHTpPareHTu 73 926 70 856
OGe31eHKa Ha B3EMaHUs OT KOHTPAreHTH (73) (73)
B3eMaHus 110 IPEI0CTABEH 3aEM - -

O6C3HCHK3 Ha B3CMaHUA 1O NPEAOCTAaBCHU 3aCMU - -

Oo6mo 73 853 70 783

Dunancosu nacueu, OueHeHu no amopmusupana CMOUHOCM:

3aabKeHIS KM TOCTaBIHITH 3134 3503
3aabIDKEHUS 110 JIU3UHT 1345 1 386
3aeMu OT GaHKH 9784 9791
O61mo 14 263 14 680

KoM 31.12.2024r. rpynata He nmpuTexaBa GUHAHCOBU aKTUBH Ha Pa3MoJIOKEHHUE 3a Mpoaakoa.

5. MaTepHaﬂHH 3aliacu, TbProBCKM M Ipyru B3¢cMaHusl
31.12.2024 31.12.2023
XHJI. JIB. XHJI. JIB.
Marepuanu 14 318 13103
IpoxyKiust 265 423
Croku 1279 777
OO0 MAaTEPHATTHH 3aMIACH 15 862 14 303

banancoBuTe CTOMHOCTM Ha MaTepHaHHUTE 3alacH MOAJIEKAT Ha Iperjie] 3a o0e3lleHKa, KOraro ca
HaJMile CbOMTHUS UM IPOMEHHU B 0OCTOSATEICTBATA, KOUTO IMOKa3BaT, 4e OajlaHcoBaTa CTOMHOCT OM MorJa Ja
CE OTIIMYaBa TPAHHO OT TAXHATa HETHA pPEATU3UpPyeMa CTOMHOCT. PhKOBOACTBOTO Ha APY>KECTBOTO CMSTA,
4ye HsAMa HEOOXOJMMOCT OT 00€3lleHKa Ha HaJIMYHUTE MaTepuaad IO MO-HHUCKAa HETHA pealu3upyema
CTOMHOCT.

31.12.2024 31.12.2023

XML JIB. XML JIB.
THpProBcKu B3eMaHUsl MO OTYETHA CTOMHOCT 62 243 61 036
O0e311eHKa 32 KPEIUTEH PHUCK (73) (73)
ABaHCH OT OCTaBYUIN 6271 5437
CbaebHU U TPUCHACHH B3EMaHHU

JlaHbIM 3a BH3CTaHOBSBAHE 9 9
[pyru B3emanus - 12
Pasxoau 3a ObaeIM IEPHOaN 29 81
OO61I0 THPTrOBCKHU M APYIH B3eMaHUsI 68 479 66 502
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Bn3pacToBata CTpykTypa Ha THPrOBCKMTE B3€MaHMs € IOCOYEHA 3a HEMAJeKUpaIUTE (PEIOBHU)
THProBCKM B3eMaHus. He ca Hamuile mpocpodYeHH THPrOBCKM B3E€MaHUs, 3a KOUTO Ja ObJe MocoueHa
BB3pPacTOBa CTPYKTYpa.

HpyxecTBoTO NMpuiara onpoctenus moaxoa Ha MC®PO 9 3a uamepBaHe Ha OYaKBaHHM KPSJAUTHH 3aryOu
M0 THPrOBCKHUTE B3€MaHMs, KaToO MpPU3HABA OYauyBaHM 3aryOM 3a LIETUs CPOK HA MHCTPYMEHTA 3a BCUYKU
THProBcKku B3eMaHus. Ha ta3u 0asa e onpezneneH KOpeKTUBBT 3a 00e31IeHKa Ha B3eMaHUsTa.

[Ipu ompenensHe Ha IIeHaTa Ha CJeNKaTa MPEINPUATHETO KOpPUTHUpa oOemlaHus pasMep Ha
BB3HArPAXKICHUETO 32 BH3/ICHCTBUETO HA CTOWHOCTTA HA TApUTE BHB BPEMETO, aKO MOMEHTBHT Ha IJIalllaHe,
JIOTOBOPEH (IMPSKO MM KOCBEHO) OT CTPAHUTE IO JIOrOBOpA, MOpaXkaa 3a KIMEHTA WIA MPEANPHUITUETO
3HAYUTeIHA 110132 OT (MHAHCHPAHETO Ha MPEXBBHPISHETO Ha CTOKUTE WK YCIyruTe KbM KineHTa. [1pu te3u
00CTOSITENICTBA JJOTOBOPHT CHABPIKA 3HAYUTEIICH KOMIIOHEHT Ha (uHaHcupaHe. [Ipuxomure OT JIMXBU 3a
(uHAHCOBM aKTHUBH C€ U3YMCIIABAT MO METO/1a HA e()eKTUBHATA JINXBA.

6. Hapl/l N NMMAPpUYHH €EKBUBAJICHTHA
31.12.2024 31.12.2023
XHJI. JIB. XHJL. JIB.
Kaca B jieBa u uyK/IecTpaHHa BaayTa 1
BaHKOBH CMETKH B JIeBa M Yy KJIECTpaHHA BaTyTa 139 73
Beunuko 140 73

bamancoBute CTOMHOCTH Ha Mapu4YHUTE CPEACTBA U CKBUBAJICHTH Ha I[py')KCCTBOTO ca ICHOMHWHUPAHU
B CJICAHUTEC BAJIyTH:

31.12.2024 31.12.2023

XHJI. JIB. XHJIL JIB.
brearapcku nes 99 50
YyxnecTpaHHa BalyTa 41 23
Benuko 140 73

[TapuuHuTe cpencTBa B JieBa ca OILEHEHHM O HOMHHAJIHATa UM CTOMHOCT, a MapUYHUTE CPEACTBA B
qy)KJIeCTpaHHa BajyTa - MO 3akimountenHus kypc Ha BHB xbMm 31 nekemMBpH Ha TekyluaTta roJvHa M Ha
IpeIXxoHaTa roJinHa. 3a Hy>KJUTe Ha U3TOTBSIHETO Ha OTYETa 3a MapUyHUs IOTOK B MAPUYHUTE CPEICTBA U
€KBHBAJICHTH C€ BKIIIOYBAT BCUUKHM HAIMYHU NAPUYHU CPEACTBA B KaCH U OAHKH.

7. AKIHMOHEpPEeH KaluTaJl
OOnkHOBeHH
AKIUH B XHJI.
op. AKIHMH
XML, JIB.
K®m 31 nexemBpu 2022 r. 84 500 84 500
K®m 31 nexemBpu 2023 . 84 500 84 500
KoM 31 nexemBpu 2024 r. 91 800 91 800

Perucrpupanure oouknoBenu akmuu ca 91 800 000 6post ¢ HOMHUHATHA CTOWHOCT | (€MH) JIeB 3a aKIHs
(2023 r.: 1 (eauH) jeB 3a akuus). EMUTHpaHUTE aKI[MK Ca HAITBJIHO TUIATCHW. BCHYKHM aKIMK 1aBaT paBHH
IpaBa Ha aKIIMOHEPUTE.
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8. IIpeouenbueH u APyru pe3epBu, Hepa3mnpe/aeieHa ne4andoa

Pe3eps ot 3aKoHOB U Peseps ot

NMpPeoleHKa 0NMbJHUTEEeH fipeorienia na 00610

1a VIMC peseps NMEeHCHOHHH
donose

Canno Ha 1 suyapu 2023 1. 4 350 8 147 1 12 498
[Ipomenu ot mpeoteHka 26 26
OTcpoucHH JaHBIU (5) 3) (8)
Jpyr BceoOXBaTEH JI0X0]1 (5) (23) 18
Pasnpenenenue Ha nevyanba 284 284
Caano Ha 31 nexkemBpu 2023 r. 4 345 8431 24 12 800
Canno Ha 1 suyapu 2024 r. 4 345 8431 24 12 800
[IpomeHu OT peoleHKa
OtcpoueHu JaHbIU
JApyr BceoOXBaTeH 10X01
Paznpenenenue Ha neyanba 347 347
Canno Ha 31 nekemBpu 2024 r. 4 345 8778 24 13147

[Ipe3 werBBpTOTO TpUMeceune Ha 2024r. He € ITpaBeHa MpeolleHKa Ha UMOTUTE Ha TpyIiaTa.

Pe3epBure OT mpeolleHKa Ha 3€MHM W CrpajJd He MOAJEKAT Ha pasmnpezeseHue moja ¢opmara Ha
JTBHUICHTH.

3aKOHOBHAT pe3epB € (OpMHUpPAH CHIVIACHO M3MCKBAHUATA Ha THPrOBCKUS 3aKOH M HE MOJIEXKH Ha
pasmperiesieHHe ChIVIACHO AEHCTBAIIOTO 3aKOHOAATEICTBO. JlOMBIHUTETHUTE PE3epBU ca 00pa3yBaHU MO
pemenre Ha OOIIOTO chOpaHKe Ha aKIIMOHEPUTE C U3TOYHUK HepasIpeieseHa nevyanoa.

PesepBuTe OT aKTIOEPCKH MPEOIIEHKN HE MOJICKAT Ha pa3NpeiesieHne Mo popMaTa Ha JUBHICHTH.

Hepasnpenenenara nevanba ¢popmupaHa oT TEKYIIUTE pe3yiaTaTH OT AeitHocTTa 3a 2023r.

9. 3aemu
31.12.2024 31.12.2023
XHJIL. JIB. XHJIL. JIB.
Hetexyum 3a1bKeHAS TIO JIM3HHT 403 879
Texymu 3a1bOKSHUS 110 JTM3UHT 942 507
Kpartkocpouen 3aem 9784 9791
Benuko 11 129 11177

YcnoBusTa 1o Kparkocpounu 6ankoBH 3aeMu KbM 31.12.2024 roguna ca KakTo clieBa:

banka kpeaurop: OBbb A/l

34



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan ¢punancoe omuem

Kkbm 31 oexemepu 2024 2.

JloroBopen pasmep Ha kpeauta: 7 826 xuit. sB. (4 000 xui. eBpo)

l'opumHa nuxsa: Tpumeceuen EURIBOR+Han6aBka ot 2 myHkTa

IManex: 20.12.2025 ronuna

Ob6e3neueHue: Wnotexu u 3a5103u

[len Ha KkpeiTa: Pedunancupane Ha ChIECTBYBAI KPSAUT U 32 O0OPOTHH
CpeacTBa

3aIbJKEHUE KbM Kpast Ha

7 817 xwir. nB.ritaBHuna 1 11 xwi.iB. muxsu
TEKyIllaTa ToJuHa:

banka kpeaurop: OBbb A/l

JoroBopeH pazmep Ha kpeauta: 1 955 xu. 51B.(1 000 xum. eBpo)

I'ogumina nuxsa: Tpumeceuen EURIBOR+Han6aBka ot 2 nmyHKTa
[Tanmex: 20.12.2025 ronguna

Ob6e3neuenue: Hnoteku u 3a103u

Len na kpeaura: O6opoTHuU cpeacTsa

3afhIDKCHAE KBM Kpad Ha 1 953 xuu1. JB. rIIaBHULA U 3 XWJLJIB. JINXBU
TEKyIl[aTa FOAMHa!

I'pynata e ChIJIBXKHUK IO 3aeM Ha ,,I'bproBcka yura — [nmoOanen anredyeH ueHtsp” A/l ot
OBEJJMHEHA BBJI'APCKA BAHKA A/J] cwriacuo gorosop ot 03.12.2019 r., ¢ magex 30.09.2028 r.,
3anbiokeHus kpM 31.12.2024 r. 3a kpeaurononyyatens 12 573 xun. 8.

['pynara e cbJUTHKHUK 10 3a€M Ha ,, I'bproscka jura — ['nodanen anteuen nentsp AJl or KOPOBAHK
BBJITAPUA Al ceraacuo norosop ot 08.08.2022r., B pa3mep Ha 3 600 xwmi. eBpo ¢ magex 30.09.2025 r.,
3aapinkeHns kKbM 31.12.2024 . 3a kpenuTonomydarens 2 998 xui. espo.

Jlpy’XecTBOTO € ChUIbKHUK [0 CHHAUKHUPaH OaHKOB 3aeM Ha ,, I'bproecka jura — I mobanen
anrteyeH neHTHp AJl or KOPOBAHK BBJI'APUSA A/l u ITbPBA UHBECTUILIMOHHA BAHKA Al
cbriacHo aorosop ot 04.11.2024r., B pazmep Ha 41 790 xui. eBpo ¢ nagex 30.10.2034 r., 3axbkeHns
kbM 31.12.2024 1. 3a kpeauTononyyarens 3 609 xui. eBpo.

HnoTreknTe BKIIOYBAT MTO3EMJIEHH UMOTH C MaTepHaJIeH uHtepec 3 575 xui. JB.

3ano3uTe BKIIOYBAT MALIMHU U 000pyABaHe ¢ MaTepuaneH uarepec 4 609 xu. ns.

3aIbJKEHUATA 110 IOTOBOPUTE 3a JM3UHI BKIIIOUBAT YETHUPU JOTOBOPA 3a Crpajy U MAlllMHHU, CbC CPOK OT
2024 r. no 2026 r. [IpunoxeHnTe TMXBEHU NPOLEHTH ca 0T 2% 110 2,2 %.

10. OTcpoyeHu naHBIH

OTCpoYCHHTE JAHBIM CE OTYMUTAT 3a BCHUYKH BPEMEHHU Pa3IMKH MEXIy JaHbYHATa OCHOBA Ha
AKTUBUTE U MACUBUTE U TAXHATa OajaHCOBa CTOMHOCT 3a IIETUTE Ha CUETOBOJHOTO OTYMTAHE MPU JaHbYHA
ctaBka B pa3mep Ha 10% (mpeaxomanata: 10%) mprioxuma 3a ToJMHATA, B KOSITO C€ OYaKBa Ja C€ MPOSIBAT C
oOpaTHa cua.

JIBMKeHHSITA HA OTCPOUYCHHUTE JTAHBIIH Ca KaKTO CIIC/BA:

31.12.2024  31.12.2023

XHJL JIB. XHJL JIB.
B HavanoTo Ha roguHaTta (1113) (1042)
(ITpuxom)/pazxox BbB (PUHAHCOB pe3yJITAT 3a Mepruoaa (63)
(TIpuxo/)/pa3xo/ B Ipyr BCeoOXBATEH TOXOT (20)
B kpast Ha roguHaTa (1113) (1113)
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3emu u crpaagum  AMOpPTH3AIMHU

OTcpoyeHu JaHBYHU NACUBH Oo01mo
NMpeoneHKa HA aKTHBH
XHIIL. JIB. XWIL JIB.  XWIL JIB.
KbMm 1 sinyapu 2023 (460) (645)  (1105)
Je6ut /(kpenuT) B COOCTBEH KamuTajl MOPaIH (6) (6)
MPOMSIHA HA BPEMEHHUTE Pa3JInKH
Pa3xon/(mpuxom) B oTueTa 32 BCEOOXBATHUS TOXOT (53) (53)

HIOpaJId MPOMSIHA HA BPEMEHHHUTE Pa3JInKd
KbMm 31 nexemBpu 2023 (466) (698) (1164)

Jleburt /(kpenut) B COOCTBEH KamUTall OPaIH
NPOMSIHA HA BPEMCHHUTE Pa3JIMKH

Pasxon/(mpuxomn) B oTueTa 32 BCEOOXBATHUS TOXO]
1opajiy NpoMsiHa Ha BPEMEHHUTE Pa3IuKU

KbMm 31 nexemBpu 2024 (466) (698) (1164)

0O0e3neHKH HA

OTnycku, 10X0au
YCKH, 10X01 B3eMAaHUA U

OTcpoyeHH JaHBYHU AKTUBH M IeHCHOHHH Oo6mmo
Pa3/MKH OT
o0e31eTeHUs
JU3UHT

KbMm 1 sinyapu 2023 56 7 63
(Pa3xon )/mpuxon B oT4yeTa 3a BCeOOXBATHUS (13) 1 (12)
JI0XOJ

KbMm 31 nexemBpu 2023 43 8 51
(Pa3xonm) /mpuxo/ B 0T4ETa 32 BCEOOXBATHUS

JI0XOJ

KbMm 31 nexemBpu 2024 43 8 51

OO0mata cyma Ha OTCPOUYCHUTE JAHBYHHU aKTHBH M TIACHBH € IMacuB B pazmep Ha 1 113 xwrsum nesa.
(2023: macuB 3a 1 113 xunsau jieBa).

OTcpodveHNTE JaHPYHHM AKTHBH U TTACUBU CE KOMIICHCHPAT, TTIOHEKE CE OTHACST 3a €/{HA M ChIIa
JTaHbYHA aIMUHUCTPALIUS.

Il’bJIl"OCpO‘IHI/I 3aAbJKCHUA KbM I€pCoHaAa

31.12.2024  31.12.2023

XMJI. JIB. XML JIB.
JbArocpo4YHM 3abKEHNS KbM IIEPCOHANA TP IEHCUOHUPAHE 173 197
O6mo 173 197

JIpy>KeCcTBOTO € Ha3HAYMIIO CePTU(PUIIMPAHN aKTIOEPH, KOUTO U3AaBaT JOKIA] C TEXHUTE U3UUCICHUS
OTHOCHO IBJITOCPOYHUTE MY 3abJDKCHHS KbM MEepCcoHaNa 3a 00e3IeTeHus Py IEHCHOHUPaHe. 3a 1enTa
T€ MpUJIaraT KpEeIUTHUS METOJ Ha MPOTHO3HWUTE eAuHUIM. CeramHara CTOMHOCT Ha 3aJbJDKEHUETO IO
neUHUPAHUTE JOXOIW C€ W3UYHUCISIBA Ype3 MUCKOHTHpaHE Ha OBJCHINTE MAPUYHU MOTOLHU, KOUTO Ce
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OoyakBa Ja ObJaT M3IUIATCHH B PAMKHTE HAa MaTypUTETa Ha TOBA 3aAbJDKEHHE M MPU M3MOJI3BAHETO HA
JMXBEHUTE PAaBHUILA HA JIbPXKABHU ABJITOCPOYHHM OOJIMIallMU € MOAOOEH CpPOK, KOTHpaHU B bwirapus,
KBAETO (PYHKIIMOHHPA U CAMOTO APY>KECTBO.

11. TbHproBckKH H APYTH 3aXbJIKEHUS

31.12.2024  31.12.2023

XHJL. JIB. XML JIB.
3aabKEeHUs KbM JOCTABUYULA 3134 3503
3aIbIDKEHUS KbM TIEpCOHANIa 655 874
CouuanHo ocurypsiBaHe 281 502
Jpyru 3anbmKkeHus 131 132
O6mo 4201 5011
TBHProBCKUTE U APYTH 3aIbJIKCHUS Ca ICHOMHUHHUPAHHU B:
Bboarapcku e 955 1355
EBpo 2 609 2 707
PywmbHCKa nest - -
Honapu na CAILL 760 949
4201 5011

3aapIDKeHUsATA B JIEBA Ca OIEHEHU MO CTOWHOCTTA Ha TAXHOTO BH3HUKBAHE, a TE3W B Uy)KIECTPaHHA
BaslyTa o 3akyountenHus kypc Ha BHb kem 31.12.2024 .

THproBeckuTe 3aBIDKEHHS CE€ OTYMTAT IO ITbPBOHAYAJIHA IIEHA HA MPUIOOMBaHE MO HOMHHAITHA
CTOMHOCT Ha JieBa U 110 JIEBOBAaTa paBHOCTOMHOCT Ha Uy’KJeCTpaHHaTa BalyTa o eHTpayiHus kypc Ha BHbB.

Bcendky THProBCKH W IPYTH 3aIBJDKCHUS Ca TEHOMHUHHPAHHU U OLIEHEHW N0 HOMWHAJIHA CTOMHOCT Ha
jeBa. PbKOBO/ICTBOTO Ha JIPYKECTBOTO CUMTA, Ye HAMA HEOOXOAMMOCT OT HAUMCIsIBaHE Ha MPOBU3UU BB
BpB3Ka C MPETSHIINY WIIM TIOETH aHTXMMEHTH 32 JIMXBHU, HEYCTOWKH U APYTH IUIAIAHUS 110 3aIbJDKCHUATA.

12. Ilpuxoam
31.12.2024  31.12.2023
XHJI. JIB. XHJIL. JIB.
[TpomaxOu Ha MPOAYKIUS 47 619 45715
[Iponax0u Ha CTOKH 5378 2729
[Iponax6a Ha ycimyru 144 68
Hpyru noxonu 129 41
[Tpuxoau oT puHaHCHpaHUS 102 33
O6wmo 53 372 48 586

[Tpomax6ute Ha MPOAYKIMS M CTOKH Ca CBBP3aHU C JiekapcTBeHU Gopmu. Te ce ochlmecTBsIBAT Ha

TCPUTOPHATA HA CTPpAaHATA.
HpI/IXO)II/ITe CC OLICHABAT I10 CIIpaBE€AJIMBaTa CTOMHOCT Ha IMOJIYUYCHOTO WJIM IMMOAJICIKAIIO Ha IMOJTydYaBaHC

iamaHe Ujin Bb3HArPaAXKACHNUEC, KaTO CC U3MCPBAT 11O HOMUHAJIHA CTOMHOCT Ha JIeBa.

Kareropuu npuxoau oT NpoAyKuys U CTOKH B XWJI. JIB. 31.12.2024  31.12.2023
a) BUJ IPOJYKIHUS U CTOKH
JlexapcTBeHM NMPOTYKTH 52 997 48 444

Jpyra nponykuus U CTOKA -
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O061mo npuxoau

0) reorpad)cku peruoH

boirapus

BbrpeobdmocTau goctaBku B EBponeiicku chro3
N3HocC 3a TpeTu cTpaHu

O061mo npuxoau

B) M1a3ap UM BUJ KIIUEHT
Twprosuu Ha eapo

O061mo nmpuxoaun

13. Pa3xoau 3a neiiHocrTa

baiancoBa cTOMHOCT Ha POAAIEHH CTOKU

W3meHeHue Ha 3amacure OT NPOAYKIUs U HE3aB. IPOU3BOJICTBO
Marepuanu

BbH1IHM yeayru

Pa3xonu 3a 3amiatu

Pa3xonu 3a counanHo ocurypsiBane

Pa3xonu 3a amoptusanus

Hpyrn
Oo6mI0

Konconuoupan ¢punancoe omuem

Kkbm 31 oexemepu 2024 2.

52 997 48 444
50 661 47 050
733 558
1603 836
52 997 48 444
52 997 48 444
52 997 48 444
31.12.2024  31.12.2023
XNMJI1. JIB. XN1JI1. JIB.
(2 251) (862)
(79) (233)
(13543)  (12172)
(19516) (20 269)
(7 649) (6 198)
(1 438) (1 135)
(2 519) (2 809)
(528) (899)
(47523) (44 577)

PazxoauTte 3a neiiHOCTTa ca CBBbpP3aHU C IPOU3BOJACTBOTO U HpO,Z[a)K6I/ITe Ha JICKapCTBCHU (I)OpMI/I.
Pa3x0m/1Te CC OLCHABAT IO CITpaBCajinBaTa CTOMHOCT Ha IJIaTCHOTO WU NOJIC)KAIIO Ha IIJ1aljaHe, KaTo CE
HU3MCPBAT 1O HOMHWHAJIHA CTOMHOCT Ha JI€Ba WJIM MO JIEBOBaTa paBHOCTOﬁHOCT Ha 9Yy>XXJCCTPpaHHATA BAJIyTa

1o neHTpanHusa Kype Ha bHD 3a nens Ha onepanusra.

3HaYUTENEH JsUT OT pa3xouTe 3a Marepuanu 3aemat Tadnerkute (5 091 xum. nB.) u cyOcTaHIUUTE

(5 209 xu. 11B.).

OCHOBEH 151 OT Pa3Xx0/AUTE 3a BBHIIIHU YCIYTH Ce Majia Ha MapKeTHUpaHeTo Ha CToKuTe - 17 542 xuu. nB.
Pasxomute 3a amopTuzanuu ce popMHupar Hali-Be4e OT aMOPTHU3aIUATa HA MalllMHU U obopynBaHe — 1 518
XWI. JIB. Bp3HarpaxaeHusaTa no TpyA0BU IPaBOOTHOIIEHHUS Ca ChIIECTBEHA YaCT OT Pa3XOIUTE 3a 3aIlIaTh —

7 352 xwu. nB.
14. ®uHaHCOBM NPHUXOIM U PA3XOIH

141 DUHAHCOBHU NPUXOIH

[Ipuxoau ot TUXBU
[Ipuxonu OT BaTyTHOKYPCOBH Pa3JIUKU
[Ipuxoau ot oneparuu ¢ GUHAHCOBU HHCTPYMEHTH

Oo0mo

31.12.2024  31.12.2023
XHJI. JIB. XHJI. JIB.
478 462
o1 75
1 -
530 537
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HpI/IXO,I[I/ITC, Ch3JJaACHU OT U3IIOJ3BAHETO OT APYTH JIMIA Ha JIMXBOHOCHU aKTHBU Ha MPCAIPUATUETO, KAKTO
U 110 Apyru (1)I/IHaHCOBI/I OIcpanuu, €ca NprU3HaTU KOraTto € BEPOATHO NPCANPUATUCTO 1a KMa HKOHOMHWYCCKU
I10JI3U, CBBbP3aHU CBC CACJIIKAaTa U CyMaTa Ha IPUXOJUTE MOKE 11a 6’5,[[6 HaACXKIHO OLICHCHA.

14.2 @DUHAHCOBH Pa3xoau
31.12.2024 31.12.2023

XHJI. JIB. XHJI. JIB.
Pazxonu 3a nuxsu (578) (549)
Pa3xoau OT BaJlyTHOKYPCOBH Pa3JIHKH (135) (83)
Jpyru ¢puHaHCOBH pa3xonu (45) (44)
O61mo (758) (676)

Pa3X0)II/ITC, Cb3JaACHU OT MU3IIOJ3BAHCTO OT HNPCAIIPUATHCTO HA JINXBOHOCHU AKTHBHU Ha APYTH JIMLA, KAKTO
n 1o Opyru (1)I/IH3.HCOBI/I onepanru, cCa IMPU3HATH, KOrato € BCPOATHO NPCANPUATHCTO [Ja HamMallsdBa
HKOHOMHYCCKHU IOJI3U, CBbP3aHU CbC CACJIKATA, U CyMaTa Ha pa3XOoJqUTEC MOXKE J1a 6’]5,[[6 HaJCXKXIHO OCHCHA.

15. Pa3xoa 3a 1aHbIHU U APYT BCe0OXBATEH 10X0/1 32 Meproaa

31.12.2024  31.12.2023

XHJL. JIB. XHJL. JIB.
Teky1 pa3xo 3a JaHBK BBPXY J0X0/1a (585) (407)
OTcpoueHu JaHbIU (63)
O0mo (585) (470)

3a 2024 roguHa gaHbYHATA cTaBKa ocTtaBa HempoMmeHneHa Ha 10% (2023 r. - 10%) chrioacHO U3UCKBAHUATA
Ha 3aKoHa 3a KOPIOPaTUBHOTO MOI0XOAHO o0araHe.

JlanbKbT BBpXY meuyanbaTta Ha [[pyKecTBOTO ce pa3innyaBa OT TEOpETHYHATA CyMa, KOSITO OU ce Moiyduiia
MIpH MpUJIaraHe Ha MPUJIOKMMAaTa JaHbUHA CTaBKa KbM CYETOBOIHUS PE3YJITAT MPEIU NaHbIIM KaKTO CJIe/IBa:

31.12.2024  31.12.2023

XWJI. JIB. XWJI. JIB.
[Tewan6a npenu JaHbINA 5621 3 868
Jlanbk, U3uncieH npu eQekTuBHA JaHnb4yHa cTaBka 10%
(2023 r.: 10% ) (585) (470)
Kopekiust oT Henmpu3HaTH NPUXOAH U PA3XOAH
Kopekius Ha akTHBY 1 MACUBU 32 OTCPOUYSHU JTaHBIU 18
Pa3xoja 3a JaHBK B 0TYETA 32 JOXOJIUTE (585) (470)

16. Ileuada Ha akuus
OcHosHa neuanba Ha akyus
OcHoBHata neyan0a Ha eJHa aKIHMs Ce M3YHCIISIBA KaTo CE pa3/ielid HeTHATa nedaida 3a pasnpeaencHue
MG)KI[y OCHOBHUTC aKI_II/IOHepI/I Ha Cpe,Z[HO-HpeTGFHeHI/DI 6p0ﬁ N31aCHU Hpe3 roanuHaTta 06HKHOBCHH
aKIIMH, OT KOUTO C€ BAJIAT CpeaHuUst Opoii 00paTHO M3KYIeHH OT J[py’KeCcTBOTO OOMKHOBEHHU aKIIHH.
Tleuanba na akyus ¢ HamMaieHa CMoOUHOCM
3a menuTe Ha U3YMCICHUETO Ha Mevyaida Ha aKIMsl ¢ HaMajieHa CTOMHOCT, CPETHO TPETETJICHUST Opoil Ha
N3JaACHUTC 06HKHOBCHI/I aKiquu ¢ KopnmpaH C BCHYKHM KHHXKA, ITIOTCHIUAJIHO KOHBepTI/IpyeMI/I B
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oOukHoBeHHU akuuu. KpMm 31 nexemBpH TeKylaTa U Ha IIpexogHaTa rojauHa JpykecTBoTo HIMa U3JaieHU
KOHBEPTHPYEMH LIECHHU KHI)Ka, KOETO 00sICHSBA PaBEHCTBOTO HA JBaTa KOEPUIIUEHTA.

31.12.2024  31.12.2023

XHJL. JIB. XML JIB.
[Tewanba, moasexania Ha pasnpe/eracHue (B XUy JeBa) 5036 3416
CpenHornpeTeriieH Opoil akIuu B 00pbIIeHHE (B XUTSIH JICBA) 91 800 84 500
OcHoBHa nevyani0a Ha akmwus (B JIeBa HA aKIIHS) 0.05 0.04

17. JIlMBHIEHTH HA aKLHS

JluBuAeHTHTE, OJICKAIM Ha TUIAlllaHe, Ce OTYUTAT €/IBa clie]] KaTo ObJaT IilacyBaHU Ha TOJUIIHOTO
00110 crOpanue Ha aknuoHepute. OOIOTO ChOpaHUEe HA aKIIMOHEPUTE CE OYaKBa JIa C€ ChCTOM JIO Kpas Ha
mecerl 1oHU 2024 r. [lopagu ToBa TO3M (MHAHCOB OTYET HE OTpa3sBa JUBUJCHTA 3a MIAIIAHE, KOHUTO I
HaMepH CUETOBOJHO OTpPaKEHHE B OTYETa 3a KaluTalla KaTo paslpejesieHue Ha pe3ylitaTa 3a T'OAMHATA,
npukirouBama Ha 31 gexemBpu 2024 1.

Ha npoenenoTto O6m10 cedpanue npe3 mecer] roru 2020 r. 6emre pereno 2 300 xuu. 1B. oT nevanbara
3a 2019 r. na otuze 3a yBeIMYEHHE Ha KanuTana, 268 Xl JB. 3a YBEJIMUEHHUE HA pe3epBUTE. J{UBUACHT HE
Oeme pasmpesereH. YBEIMYCHUETO HA KalmuTajla HEe € BIHCAHO B THProBCKUS PETHCTBD M 3aTOBA TO HE
HAMHUpPa OTPAKEHHE B TOJUIITHUTE OTYETH.

Ha npoenenoTto O6m10 cedpanue npe3 mecer] roru 2021 r. 6emre pemeno 2 300 xuu. j1B. oT nevanbara
3a 2019 r. ga oTuzae 3a yBenMuYeHHE Ha KamuTana, 63 xui. JB. oT nevyanbata 3a 2020r. 3a yBenu4yeHHe Ha
pesepBute U 541 Xui. 1B. OTUBAT HepasnpezeneHa neyanoa. JuBuaeHT He Oellle pa3npeaesieH.

Ha nposenenoro O6mio ceopanue npe3 Mecen 1ouu 2022 r. Oeme pemero 140 xwi. 7B. OT nevyanbara
3a 2021 1. 1a oTHIE 3a YBEIMYCHHUE HA PEe3CPBUTE, OCTaThKa OT medanodara 3a 2021r. 1 259 xwn.iB otuBar
HepasmpeseneHa rneyanoa. J[uBuaeHt He Oerie pasmpeesieH.

Ha mpoBenenoro O6mo crOpanue npe3 mecern toHu 2023 1. Oeme pemeno 4 308 xwmi. nB. OT
neuanbata 3a 2022 r. ga otuzae BbB (oHI Hepasnpenenena nevanba, 284 xui. JB. 3a yBeJIMYEHUE Ha
pesepBute. [luBuaeHT He Oele pa3npeaesneH.

Ha mnposenenoto OOmo cvbOpanue Ha 25.06.2024r. 6eme pemeHo 7 300 xuia. JB. OT
HepaslpejiesieHara redyanba Ja OTHAEC 3a yBeIMYeHHEe Ha Kanutana, 60 Xuia. JIB. OcTaBaT Karo
HepasmpeseneHa nedanda, 347 Xuil. JIB. OTMBAT 3a yBEJIMUYEHHE Ha pe3epBUTE. AKTyaJlHUAT pa3Mep Ha
kanutana € 91 800 xwi. nB. JIluBUACHT He Oelie pa3mpenesieH.

18. Ycia10BHY 3aabJIKEeHUA

[TonacTosimeM ce BOAAT Ch/ICOHH Jieia ¢ HECHIIECTBEHH CyMH, OT KOMTO C€ OYaKBa MOJIOKUTEIIHA
pa3Bpb3Ka 3a NpeAnpusTUETO. J[py’KeCcTBOTO HsIMA JIPYTH MOETH YCIOBHM 33 IbJKEHUS M AaHTQ)KUMEHTHU
ChC CHIIECTBEH XapaKTep ChITIACHO CKIIIOUEHHUTE JOTOBOPH, BOJCHUTE ChICOHH JieNia U ApyTH
JIOKYMEHTH.

I'pynara e ChTHKHUK T10 3aeM Ha ,, 'bproBcka nura — ['mobanen antedeH neHTsp AJl ot
OBEJJMHEHA BbJI'APCKA BFAHKA AJ] cerinacuo gorosop ot 03.12.2019 r., ¢ maxex 30.09.2028 r.,
3anbokeHus kpM 31.12.2024 r. 3a kpeaurononyuatens 12 573 xun. iB.

['pynara e cbJUThKHUK I10 3a€M Ha ,, 'bproBcka jnura — ['obanen antedeH neHTsp AJl ot
IOPOBAHK BBJI'APUA A/l cernacHo norosop ot 08.08.2022r., B PASMEP HA 3 600 xu. eBpo ¢
nanex 30.09.2025 r., 3agpiokenus kpMm 31.12.2024 r. 3a kpenuronony4darens 2 998 xui. espo.

JIpy>KECTBOTO € ChAIBKHUK IO CHHIMKUPAaH OAHKOB 3aeM Ha ,, I'bproecka jura — [ 106aneH anteueH

ueHtbp* Al ot KOPOBAHK BBJITAPUS A/l u ITbPBA MTHBECTULIMOHHA BAHKA AJl chrioacHo
norosop ot 04.11.2024r., B pasmep Ha 41 790 xun. eBpo ¢ magex 30.10.2034 r., 3a1bDKEHUST KM
31.12.2024 r. 3a xpenurononyydarens 3 609 xui. eBpo.
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19. Jlanb4HO o0J1araHe

JlaHbyHUTE BJIACTU Ca U3BBPIIMIIM IIbJIHA ITpoBepKa Ha [[pyxectBoTo 1o 2019 r. BkmouurenHo. He ca
KOHCTaTUPaHHU 3HAYNMH HapyIICHUS WIH 3a0€TeKKH.

I[aH'b‘IHI/ITe CJ'Iy)K6I/I MOTaT I10 BCAKO BPEMC Ja MPOBEPAT OTUCTHUTC U PECTUCTPUTC B PAMKUTC Ha IETTEC
IIOCJICIOBATEIIHU TOJIUHH, CYUTAHO OT | siHyapu Ha TOJMHATA, CIEABAIlA TOANHATA, IIPE3 KOATO € CIICIBAIIO
Ja CC IIaTUu NJAaHBYHOTO 3aABbJIZKCHHUC, U Ja HAJIOXAaT AJOI'bJHUTCIHU AAaHBYHHU 3aABbJDKCHUSA UIIN rnoou. Ha
PBKOBOJCTBOTO Ha J[pyKeCTBOTO He ca HM3BECTHH OOCTOSATENICTBA, KOMUTO OHMXa MOTJM Ja JOBEAaT 0
BBH3HUKBAHE HA ChUICCTBEHU 3aIbJDKCHHS B Ta3u 00JacT.

20. CpaeJku ¢bC CBbP3aHH JHIIA

Kem 31.12.2024 r. npyXecTBOTO HMMa JBE MPEINPUATHS C HAIMYHMETO Ha KOHTpoid. ToBa ca
peructpupanoto B Perynuka Pymbaus apyxxecrso SWYSSI S.R.L. u ITEPITETEJI EAJ] peructpupano e
Tobproeekus peructsp Ha 21.02.2024r.

Tpanzaxyuu cvc cevp3anu auya
Kpaiinurte cania Ha B3eMaHus U 3aAbJDKEHUS OT M KbM CBBP3aHHU JIMIIA B Kpasi Ha TOJMHATA ca C BKIIIOUYEH
JTaHBK BBPXY Jo0aBeHaTa CTOMHOCT. [IpogaxOnuTe n MOKYNKUTE C MPEAIPUATHATA — CBbP3aHH JIUIA ca
0e3 BKIIIOYEH JIaHBK BbPXY J00aBeHATa CTOHHOCT.

[Ipe3 Tekymara roguHa BCe OLLE HSIMa U3BbPUIEHU CIIEIIKU ChC CBbP3aHU JIMLA.

21. Bwb3HarpaxkaeHue Ha KJIIOYOBHS YNPABJIEHCKHU MEPCOHA U OAUT

Hauncnenu ca kpaTKOCpOYHU JOXOU Ha PHKOBOJCTBOTO MPE3 YETBHPTOTO TpuMeceune Ha 2024 r.
B pa3Mep Ha 128 XuiL. JIB. ChITIACHO CKIIFOYEHHTE TOTOBOpH. Hauncienu ca pa3xoau 3a OAUT B pa3Mep Ha
10 xu1.71B CHIIaCHO CKIIOYSHHUTE JJOTOBOPH.

22. YunpapjieHue Ha (PMHAHCOBHUS PUCK

OcpliecTBABalKM JIeHfHOCTTa cH, J[pyKECTBOTO € U3JI0’KEHO Ha MHOTr00Opa3HU (PMHAHCOBHU PUCKOBE.
[Iporpamara Ha J[Ipy’kecTBOTO 3a IUIOCTHO YIIpaBJI€HHE Ha pUCKA € CbCPEAOTOYEHA BBPXY
HENpeBUIUMOCTTa Ha THPrOBCKUTE Ma3apd M MMa 3a L€l Jla HaMajdd €BEHTYaJHHUTE HeOJaronpusiTHU
epexkTn BBPXY (puHaHCOBUS pe3ydarar Ha JlpyxkectBoro. [lpyKecTBOTO HE WU3IOJ3BA JI€PUBATHUBHU
(MHAHCOBH MHCTPYMEHTH, 32 J1a XE/DKUpPA ONPEIEICHN PUCKOBH €KCIIO3UIIHH.

(a) Banyten puck

JIpy>KecTBOTO HE € M3JI0KEHO Ha CHIIECTBEH PHUCK, CBBP3aH C BAIyTHHTE KypCOBE, Thil KATO HETOBUTE
aKTHUBH, TACUBU U CJCIIKU ca JIEHOMUHUPAHU MOYTH U3LSJIO B OBJITapCcKH JieBa UM €BPO, U JIEBBT € BbpP3aH
3a eBpOTO, Ccriope]] paBuiaTa Ha BamyTHus cbBeT. M3BbpIlBa ce peloBeH KOHTPOJ BBPXY €JIEeMEHTUTE Ha
Oananca ¢ 1eJ1 MUHIMH3HPAHE H3JIaraHeTO Ha BaJlyTHO-KYPCOB PHCK NIPU M3BBPIIBAHE HA CACIKHU C IPYTH
qy)KJIECTPAaHHU BaTyTH.

(6) LlenoBu puck

JIpy>KeCTBOTO HE € U3JI0KEHO Ha PUCK OT MPOMsHA Ha IleHaTa Ha (PMHAHCOBU MHCTPYMEHTH, Thil KaTo
HE MPUTEKaBa TAKUBA ChC CHIIECTBEHU pa3MepH. [IpyKECTBOTO € M3JI0KEHO Ha PUCK OT MIPOMSHA B LICHUTE
Ha MPOAYKIIMATA U CTOKHTE, a ChIIO TaKa M Ha MaTEpUAIIUTE. 3a IEJUTE Ha YIIPABICHHUETO Ha [ICHOBHS PHCK,
OPOM3THYAI OT MPoAaXOu, [[pyKeCTBOTO CUCTEMATUYHO CJIEIH Ma3apHUTE IIEHU, ONTUMHU3UPA Pa3XOIUTe
U THPCH TOAXOISAIIM OCHOBHH KITUCHTH.

(B) JIuxBeH puck

41



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan ¢punancoe omuem

Kkbm 31 oexemepu 2024 2.

JIuXxBOHOCHHTE aKTWBM Ha J[pykecTBOoTO Morar Aa ObAar ¢ (UKCUpaHU W IJIABALH JIMXBEHH
IIPOLEHTH. 3acMM C IIPOMEHJIMB JINXBEH IPOLEHT HU3Jiara J[pyecTBOTO Ha JUXBEH PUCK OT IPOMEHU Ha
ObJeIuTe MapuyHM MOTOIH, a 3aeMUTE C (PUKCHUpaH JMXBEH MPOLEHT — HA JIMXBEH PHCK OT MPOMsHA Ha
cnpaseuiBaTa cToiHOCT. [TonuTrkara Ha J[py’»kKecTBOTO € ja I0JIy4aBa 3a€MHU U OTPAHUYEHO /14 IPENOCTaBs
3a€MHM, KaTo MUHHUMU3Mpa JuxBeHUs puck. Kpm 31 nekemBpu Ha TeKyllaTa W Ha MPEAXOJHATa rojWHA
JpyKecTBOTO HE IPUTEkKaBa JINXBOHOCHU aKTUBU U IIACHBH, OTUUTAHU 110 CIIPAaBEUINBA LIEHA, U CbOTBETHO
HE € U3JI0’KCHO Ha PUCK OT IPOMSHA HA TAPUYHMUTE ITOTOLM U CIIPABEIIMBATA CTOMHOCT.

(r) Kpenuren puck

B [lpyxecTBOTO HAMa 3HAYMTEIHA KOHIEHTPALUs Ha KPEJUTEH pPUCK. [Ipy’KeCTBOTO € yCTaHOBMJIO
HOJUTHKH, TIOACUTYPSIBAILI U3BBPIIBAHETO HA MPOAaXOW Ha OCHOBEH KJIMEHT C He3a0aBHO IUIAllaHe WIN
IUTAlIaHe B pa3yMeH CPOK OT BpeMe ChIJIACHO cropazyMeHus. KpeIuTHHUST pUCK MPOU3IU3a OCHOBHO OT
napy ¥ NapUYHU €KBUBAICHTH B OaHKH M IPYTd (PMHAHCOBU MHCTUTYLUH, CHIIO KAKTO U OT MPEIOCTABEHU
3aeMu. 3a OaHKU M JApYrd (PUHAHCOBM MHCTUTYLUH, C€ NPUEMAT CaMO MHCTUTYLHUHU C BUCOK KPEIUTEH
peUTHHT. PBKOBOJICTBOTO HE OYaKBa 3aryoOu, B CJIEACTBHE HAa HEU3IIBIHEHHUE Ha 3a/bJDKEHUSATA HA CBOUTE
KOHTpareHTH.

Benuku (MHAHCOBM akTHBH Ca ¢ KOHTPAareHTH, KOMTO HSAMAT BHHIIEH KPEIAUTEH PEHTHHT M HSAMAT
HEU3IbJIHEHUE 32 MUHAIN IEPUOJIH.

(m) JInkBUICH PUCK

[IpennasnuBOTO YIpaBJICHWE HA JIMKBUIAHHUS PHCK  TpEArojara MOoJIbpKaHe Ha JOCTaThUHO
KOJINYECTBO TIAPUYHU CPEJICTBA M APYTH JIMKBUIHU cpecTBa. [lopaan TnHaMUYHATA IPUPOJIa HA OCHOBHHUTE
tunoBe OwmsHec, PuHAHCOBUA OTHET Ha J[py)KecTBOTO HMMa 3a Il Ja IOCTHTHE T'bBKABOCT BHB
dbuHaHCHpaHETO, KaTO MOJAbPKAa MOCTaThYHO MAPUYHH CPEACTBA U THPTOBCKM B3€MaHHUS, KOUTO Jla Ce
M3I0JI3BAT 32 JIMKBUIMPAHE HA 33/IbJDKEHHSITA B pa3yMEH CPOK OT BpeMe.

VYmpaBrieHre Ha KaTUTaIOBUSI PUCK

[lenmute Ha JlpyXecTBOTO MNpH yIpaBlIeHHWE Ha KamuTaja ca Ja 3alluTAT CIIOCOOHOCTTa Ha
JpyXecTBOTO Ja MPOABIKM KAaToO JAEWUCTBAIIO MPEANpHsITHE C IIel Ja OCUTYPH BB3BPBIIAEMOCT 3a
AKIMOHEPUTE U MOIbPKaHe Ha ONTHMAaTHA KallUTAJIOBA CTPYKTYpa.

3a 1a moAabpIKa WM U3MEHsI KalluTaloBaTa CTpyKTypa, JpyKecTBOTO MOKe JJa KOpUTUpa cymaTa Ha
U3IIATCHUTE JWBHUJICHTH, JIa BPHE KaIUTaJl Ha aKI[MOHEPHTE, Ja EMUTHPA HOBH JSUIOBE WIIH Ja MPOJIAe
aKTHBH, 3a J1a U3IUIaTU ABITOBE. B NombiHEHNE Ha TOBa, yMpaBlsBalKHU JTMKBUAHOCTTA U KalWTalIOBaTa
CTPYKTYypa, JpyKeCTBOTO MOKE JIa YBEIIMYHU aKIMOHEPHUS KAITUTAII, KAKTO ¥ JIa B3EME 3aEMHU.

23. CrnouTHus cJjieq 7aTaTa HA OTYeTa U JAeHCTBHSA 32 olla3BaHe HA KJINMAaTa
Ot "Hayganoro Ha 2024r. He ca HACTBHIIMIIM 3HAYNTEIIHA CHOUTH.
JelicTBud 3a ona3BaHe HA KJIUMara

Crnenpaiiku menurte 3a 000 HaMallsiBaHE Ha MPOM3BEXKIAHUTE OT MPEATPUITHETO BPEAHN EMUCHH,
npe3 ®Despyapu 2021 r. ABa maporeHeparopa, OCHUTypsiBallld MPOU3BOJICTBOTO C TOIJIAa BOJA M Mapa,
MpeMuHaxa OT JU3eJI0BO TOPUBO KbM MPUPOJICH ra3 (METaH).

OcCBeH KaTo Mo-€KOJOTUYEH U3TOUYHUK Ha €HEprus, 3aMsHaTa JOBE/E U 0 MOBUIIABAHE HA MOIIHOCTTA Ha
MOHTHPAHOTO 000pYyIBaHE.

Hpyra wmsipka, crmocoOCTBalla HaMalsBaHETO HA H3TbYBAHUTE BpPEAHM EMHUCHH € HWHCTAIUPAaHETO Ha
JOMBIHUTETHN UHBEPTOPU KbM BOJIHUTE OXJIAJUTENHU KyJId. MOHTHpAaHETO UM, MIO3BOJIsSIBA HAMAJIIBaHE Ha
nOTPeOJIICHUETO Ha ETIEKTPUUECTBO Mpe3 HolTa U B HepaOdoTHu aHU ¢ 50%. [TocTeneHHo TyMUHUCIICHTHOTO
OCBETJICHUETO BbB BCHUKH [TOMEILIEHUS Ha TEPUTOPHUATA Ha IPOU3BOJCTBEHATA TUIOIIA KA, ce 3ameHs ¢ LED
W3TOYHUIIA HA CBETJIMHA, ChC 3HAYUTEITHO MO-MajiKa MOTpeOsBaHA MOIHOCT, KOETO OT CBOS CTpaHa KaTo
pe3ynTar ChIO BOJIH 10 HAMAaJIsiIBaHE HA €MUCHUTE.
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Yaiikaghapma Bucokokauecmeenume nexapcmea A/l

Jlara Ha m3rotBsHe: 24.02.2025 1.

(ng’si MoneBa)

/

Konconuoupan ¢punancoe omuem
Kkbm 31 oexemepu 2024 2.
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PBKOBOIUTE: ... f”
/

/

(bucep Feo/pmeB)
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