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IosicHUTETHM NPWIOKEeHHSI KbM (PUHAHCOBHMTE OTYETH HA rpynarTa

l. NHOOPMALUA 3A I'PYIIATA

1. Pe3rome Ha geiiHOCTTA

I'pynata € ¢ OCHOBEH IpeIMET Ha JACWHOCT MPOU3BOJACTBO M MpOJak0da Ha JEKapCTBEHHU CPEICTBA B
00paboTeH Wiu mpepadoTeH BUI.

,dalikadapma BucokokauecTBeHuTe ekapersa™ AJl e myOauMdHO JpYKECTBO JIOMYCHATO A0 CICNIKH C
akuuu Ha ,,bearapcka pongosa 6opca Codus AJl. Cenanuiue u afapec Ha ynpasienue: rp. Codus, Oy. ,,I.
M. umutpos* No 1, c EMK 103524525.

HemepHoro apyxectso SWISSY S.R.L. npe3 Broporo Tpumeceurne Ha 2024r. HEe € HM3BBPIIBAJIO
aKTHBHA CTOIIAHCKA JAEHHOCT.

Ha 15.02.2024r. [pyxectBoro BHece 50 Xui. JB. 3a yCTaBeH KaluTal Ha BTOPO ABIIEPHO APY>KECTBO
[NEPIIETEJI EAJl c mpeamer Ha neitHOCT: Ch3gaBaHETO Ha YCTOWYMBA W E€KOJIOTUYHO YHCTa Cpela |
IMPOU3BOJACTBO, THProBUsd U MPEHOC Ha CICKTPHUYCCKA CHCPIrHd, YIPaBJICHHUC HA COJIApHU U BATHPHU MAPKOBC.
HpyxectBoTO € BrnucaHo B TwproBckust peructsp Ha 21.02.2024r. ¢ EMK 207721193. Taka rpynara Ha
Yaiikadapma BJI AJl ce hopmupa oT Tpu apyKecTBa.

I'pynata Ha ,,Yaiikadapma BucokokauectBenute ngekapctBa“ AJl HAMa KpaifHO MpeanpusTHE Maika.
,Haiikagapma BrucokokauecTBeHute nekapcrBa‘ A/l He e mpoMeHsia UMETO CH.

KanuTanst Ha rpynara e B pazmep Ha 84 500 000 nB. (ocemaeceT M YETHUPH MUJIMOHA U METCTOTUH
XWIAM JieBa), pasnpeneneH Ha 84 500 000 Op. 0OMKHOBEHU MOMMEHHH aKIIMKM C HOMUHAJIHA CTOMHOCT OT 1O
1 nes.

Il.  OCHOBHU ITPUJIOKEHUSA OT CHETOBOJAHATA INOJIUTUKA
HA I'PYIIATA

[To-gony e ommcaHa c4eTOBOJHATA MOJIMTHKA, TPUIIOKEHA MPHU M3TOTBSIHETO Ha (PMHAHCOBHS OTYET.
[TonuTrkara e Guila MOCIEeI0BATENHO NPHJIaraHa 3a BCHUKU IIPEJCTaBEHU F'OJIMHH, OCBEH aKO U3PUYHO HE €
YIIOMEHATO JIPYToO.

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUA OTUYET

JeiicTBamo npeanpusiTue

DUHAHCOBHUSAT OTYET € M3TOTBEH Ha OCHOBATA Ha Mpe3yMLusTa 3a JielicTBallo npeanpustue. Kem narata
Ha M3TOTBSIHE HA HACTOSAMINS (PMHAHCOB OTYET PHKOBOJICTBOTO € HAIPABWIIO TIPEIIeHKa Ha CIIOCOOHOCTTA Ha
rpymnara Jia IpoJbJKU CBOSITA IEHHOCT KaTo JeHCTBAIo NpeAnpusTHe Ha 0a3a Ha HaJIMyHaTa HHpOpMaLus
3a mpeasuauMoro Obaemie. Creln M3BBPLICHUS Nperies Ha AeHHOCTTa PbKOBOACTBOTO OYaKBa, Y€ MMa
JOCTaThYHO (PMHAHCOBH PECYpCH, 3a Ja MPONBIDKH OIEepaTUBHATa CHU JAEWHOCT B OnM3KO Objelie u
IpOABIKaBa Jla MpUJlara NpUHIUINA 33 ASHCTBAILO PEeIIPUATHE IPH U3TOTBSIHETO HA (PUHAHCOBHUS OTYET.

Jpy’kecTBOTO MpeJCTaBsi CpaBHUTEIHA MH(pOpMaMs B TO3U (PMHAHCOB OTYET 32 €IHA IMPEIXOJHa
roguHa. Koraro e Heo0X0AMMO, CPaBHUTEITHUTE JaHHU Ce pe-KIacu(PUUupaT W/WiM Npeu3dyucisBar, 3a 1a



Yaiikaghapma Bucokokauecmeenume nexapcmea A/ Konconuoupan ¢punancoe omuem
kvm 30 ronu 2024 2.

CE MOCTUIHE CBIIOCTABUMOCT CIPSAMO NPOMEHM B MPEACTABSIHETO B TEKyIlaTa IOAMHA WM YyCTaHOBEHHU
TPELIKH.

KoHconmuaupanusT GUHAHCOB OTUYET € U3TOTBEH B CHOTBETCTBUE C BCHUKHU MEXTyHapOIHU CTAaHIAPTH
3a ¢punancoBu otuetd (MCDO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 32 (PUHAHCOBU OTUETH U OT THIKYBaHUS
Ha Komurera 3a pazacaenus Ha MC®O (KPMC®O), onobpenu ot CbBeTa 110 MexayHapoAHU CYETOBOIHU
crangapta (CMCC), 1 MexayHapoJHUTE CYETOBOIHH CTaHAAPTH M ThJIKyBaHUATa Ha [l0CTOSSHHHS KOMUTET
3a pazscasBane (IIKP), omobpenu or Komurera mo Mexaynapoauu cuetoBogaau crannapta (KMCC), kouto
edexTuBHO ca B cwia Ha 1 sHyapu 2021 r., u xouto ca npuetn ot Komucusara Ha EBponeickus cbro3.
MC®O, npuetu ot EC, € o0monprueToTo HauMEeHOBaHNE HAa paMKaTa ¢ 0010 MpeHa3HaYeHUe-CYeTOBOIHA
0a3a, eKBHMBAJICHTHA HAa paMKaTa, BbBeleHa ¢ aeduHunugara ceriacio § 1, T. 8 or JJombaHuTenHuTe
pasnopenou Ha 3aKOHA 32 CYETOBOJICTBOTO 1101 HAUMEHOBAHUETO ,,MEXTyHapOIHU CUETOBOIHU CTAHIAPTH
(MCC).

3a rekymara (UHAHCOBA rOJIMHA Ca IPUETH BCUYKU HOBU W/WJIM PEBU3UPAHU CTAHIAPTH U THIKYBaHUS,
uznagenn ot CwBera mo Mexnaynaponuu cueroBoanu cranaaptd (CMCC) u pecn. or Komurera 3a
pazscHenus Ha MC®O, kouto ca OWJIM yMECTHU 3a AEHMHOCTTA.

2. NHBecTHINH B IbIIEPHH, ACOIUMPAHU U IPYTH NPeANPUSITHSA

3a npuTeKaBaHUTE ASJIOBU YUACTHUS B IBIIEPHU IPEANPUSITHS, CbBMECTHH ITPEANIPUATHSI, ACOLIMUPAHU
OPEINPUATHS. U KOHCOIUIUPAHU CTPYKTYPHPAHU MPEANPUSATHS ce cra3BaT u3uckBaHusta Ha MCDO 12
OrnoBecTsiBaHEe HA JSUIOBH y4acTHs B Apyru npeanpustus. OmoBecTsBa ce WHGOpMAIUs 32 3HAYNMUTE
MPELICHKH U MPEANOI0KEHHS 32 ONpeIeITHE Ha KOHTPOJI, HA ChBMECTEH KOHTPOJI, HA 3HAYUTEITHO BIUSHUE
Y Ha BUJIa CHbBMECTHO MPEANPHUATHE.

3a IsUT0BHTE y4yacTusl B IBIIEPHU TPEATIPUATHS CE OTOBECTSABAa MHPOpPMANHS 3a ChCTaBa Ha rpymnara,
JSUIOBOTO Yy4YacTHE Ha HEKOHTPOJUpAIIMTE [SUIOBH YYacTUs, 3HAUUTEIHUTE OrpaHUYEHHUs BBPXY
CIIOCOOHOCTTA 3a JOCTHII 10 aKTHUBH U YPEKJaHE Ha 3abJKEHUSI, ECTECTBO Ha PUCKOBE C ISJIOBUTE y4acTUs
B KOHCONMIUPAHU CTPYKTYpUPAaHU MPEANPHUITHS W JAPYTHM M3MCKBaHHUA. 3a BCAKO OT IbLICPHHUTE
OPEINpUsITHS. CE€ OINOBECTSIBA MME, OCHOBHO MSCTO Ha CTONAHCKa JEWHOCT, Jiejla Ha Yy4acTUETO Ha
HEKOHTPOJIMPAILUTE AAJI0OBU y4acTHs, Mevyanbara WM 3arydara 3a HEKOHTPOJIMPALIUTE JSJI0BU YYacTHS,
HaTpyHaHUTE HEKOHTPOJIMpAIIM JSJI0BU ydacTus U oboOuieHa ¢puHaHcoBa uHpopMaius. OnoBecTsBar ce
€CTECTBOTO U CTETIEHTa HA 3HAUYUTETHUTE OTPAaHUYEHUS.
3a I7I0BUTE y4acTHsl B CbBMECTHH M ACOITMMPAHH PEATIPUATHS CE€ OMOBECTSIBA WH(POPMAIIHS 32 ECTECTBOTO,
CTeNeHTa U (PMHAHCOBOTO BB3/IEHCTBHE U €CTECTBOTO HAa PUCKOBETE. 32 BCAKO CHIIECTBEHO CHBMECTHO U
aCOLIMMPAHO TPEANPUATHE CE OMOBECTSIBAT UME, €CTECTBO Ha OTHOIIECHHS, OCHOBHO MSICTO Ha CTOMAaHCKa
JeMHOCT, JISJIOBO y4yacThe, OLIEHKa 10 MeToJa Ha COOCTBEH KaluTal WM IO CIpaBeAnBa CTOHHOCT,
o0oOmieHa ¢uHaHcoBa uHpopmanusa. OMNOBECTABAT Ce€ €CTeCTBOTO M CTENEHTa Ha ChIIECTBEHUTE
OTpaHUYCHUSI.

3a JSUI0BUTE yYacTHsl B KOHCOJHMIAMPAHU CTPYKTYPUPAHU MPEANPHUATHS C€ OMOBECTsABAa HHPOpMALIUs 32
€CTeCTBO M O00XBaT M €CTECTBO Ha pPHUCKOBETE. 3a €CTECTBOTO Ha JAJOBUTE Y4YacTHUsl CE€ OIOBECTSIBa
KayecTBEHa W KOJMYECTBEHAa MHGopManus. 3a eCTECTBOTO Ha PHCKOBETE C€ OMOBECTABA JOMBIHUTEIHA
uH(popMaIus.

WHuBecTULIMUTE Ce OTYUTAT upe3 ceO0ECTOMHOCTHHS METOJ, CIIOpel KOMTO chydyacTusiTa c€ OTYUTAT 1O
IIeHa Ha MpUA00MBaHe, HAMaJICHa ¢ HaTpyHaHUTe 3ary0ou 3a oOe3leHka. B oTdera 3a BceoOXBAaTHHS JOXO/
ce OTYUTAT MPUXOAU OT MHBECTHIIMUTE CaMO JIOTOJIKOBA, JIOKOJKOTO C€ IOJIyuyaBa /s OT HaTpylaHaTa
neyanba Ha PY>KECTBOTO, B KOETO € MHBECTUPAHO, oA (hopMaTa Ha TUBUACHTH.

KbMm 30.06.2024 r. B cheTaBa Ha ['pynara ca BKIIOUEHU CIEAHUTE JIPYKECTBA!

1. Yaiikadapma Bucokokauectenure ekapcrsa AJl — rp. Codust.

2. SWISSY S.R.L. PymbHus.
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3. IIEPIIETEJI EAXL.

UYaiikadapma BucokokadectBenute yiekapctBa AJl € BOHCAaHO B THPrOBCKUsSI PETHCTBp ¢ Perienue ot
14.03.2000 r. mo ¢.a. Ne 1096/2000 r. Ha BapHEeHCKM OKpPBKEH ChJ KaTO aKIIMOHEPHO JIPY>KECTBO C
HanmenoBanne “UANKA GAPMA” AJl.

ITo pemenue Ha O6m10TO cCHOpanue Ha akimoHepure ot 04.07.2003 1., Biucano ¢ Pemenue ot 30.07.2003 r.
1o ¢.1. Ne 1096/2000 . Ha BapHeHCKH OKPBKEH ChJl, HANMEHOBAHHETO € poMeHeHo Ha “UAMKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl peructpupano c¢ pemenue Ha OC ot 14 mapt 2000
roJiuHa.

HpyxectBoto kbM 30.06.2024 1. e ¢ xamuran 84 500 000 nesa, pasnpeneneau B 84 500 000 0OMKHOBEHHH
aKIIUU C TIpaBo Ha | riac ¢ HOMUHAIHA CTOMHOCT 1 jieB Besika. JlpyskecTBoTo KbM 31.12.2023r. € ¢ KanuTan
84 500 000 nera, pasnpenenenn B 84 500 000 0OMKHOBEHHH aKIIMHK C ITpaBo Ha | Ii1ac ¢ HOMUHAIHA CTOMHOCT
1 neB Bcsika. OCHOBHUSA NMPEIMET Ha JEWHOCT € OCBHILIECTBSIBAHE HAa THPrOBHUS HA €IpO C JIEKAPCTBEHU
CpencTBa

SWISSY S.R.L. e peructpupano B AreHuusTa no BnucBHUTS Ha PenyOnuka Pymbaus Ha 26.10.2020 r..
HpyxectBoto kbM 30.06.2024 r. e c xammran 45 000 RON. OcHOBHHS mpeaMeT Ha JIEHHOCT e
OCBIIECTBSIBAHE HA KOHCYJITAHTCKU yCITyTH.

[TEPEIIETEJI EAl e peructpupano B AreHiusTa 1o BIucBHUATA Ha PenyOnuka bearapus na 21.02.2024
r.. HpyxectBoto kM 30.06.2024 r. e c¢ kammran 50 000 BGN. OcHoBHuS mpeamer Ha JIEHHOCT e
NPOM3BOJICTBO, THPIOBHUS U MPEHOC HA EJIEKTPHUECKA CHEPTHsI, YIIPABJICHNUE HA COJIAPHU U BATHPHH MTAPKOBE.

3. OTunTaHEe MO0 CerMEeHTH

CTomaHCKUAT CErMEeHT IMpeJCTaBisBa  TIpylna aKTUBM M CTONAHCKM OIepalyM, ydacTBalld B
TPEJOCTABSIHETO Ha MPOIYKTH MM YCIYTH, U U3JI0KEHH Ha PUCKOBE U TOJI3H, PA3JIMYHU OT TE€3H HA IPYTH
CTONAHCKH cerMeHTH. ['eorpad)ckusaT cermMeHT e aHra)kupaH B IIPEIOCTAaBAHETO Ha MPOAYKTH WIM YCIYTH B
OT/IeJTHA NKOHOMHUYECKa CpeJia M € N3JI0KEH Ha PHCKOBE U TIOJI3H, PA3JIMYHU OT TE3U B APYTH HKOHOMHUYECKH
cpeau. OTYMTAHETO IO CErMEHTH C€ HM3UCKBA 3a MpPEJICTaBs iHE B KOHCONIMIUPAH (UHAHCOB OTYET Ha
OpeInpusITHE ¢ KOTUPOBKA HA (PMHAHCOBU MHCTPYMEHTH Ha (oHA0Ba Oopca.

4, Cae/iku B 4y:KIeCTPaHHA BajIyTa
(1) ®yHkuMoHamHa BalyTa U BallyTa Ha Mpe/ICTaBsHE

OtnenauTe eneMeHTH Ha (PUHAHCOBUTE OTYETH Ha JIpy>KECTBOTO ce OICHSBAT BBHB BajyTara Ha
OCHOBHATa MKOHOMHYECKa Cpela, B KOSITO MPEANPHITHETO WU3BBpIIBA JeiHHOCTTa cH (“DyHKIHOHATHA
BanyTa”’). (DUHAHCOBUTE OTYETH Ca MPEACTaBEHU B OBJITAPCKH JIeBa, KOSATO € W (yHKIIMOHAJIHATA BalyTa.
bovarapckus e e ¢ ¢pukcupan Kypc KbM eBpoTo oT 1 sHyapu 1999 mo cunata Ha BbBeneHus: B bbiarapus
BaJTyTeH OOP/I.

(2) Caenku u canna

Crnenkure B 4y XJeCTpaHHa BaJlyTa ce TpaHC(hOopMHUpaT BbB (yHKIMOHAIHA BaJlyTa, KaTo ce Mpuijiara
ounmanHus Kypc 3a chOTBeTHHs JeH. [lewanburte M 3aryOurte OT NMpOMsHAa BBB BaJIyTHHTE KypCOBE,
BB3HHUKHAJIM B PE3YJTAaT HA Pa3IUIALIAHM 110 CIEIKH B Yy)KIECTPAHHA BaldyTa, KAKTO W OT IIPEOLECHKA 110
3aKJIFOYUTEIIEH BAJTyTEH KypC HA ICHOMUHUPAHUTE B UyKJECTPAHHA BaJlyTa aKTUBH U [TACUBU CE MPU3HABAT
B OTYETA 32 BCEOOXBATHUSA JOXO/.

3HaYNMMHU BaJYTHH KypcoBe: 30 ronu 2024 r.
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JleBa
| marcku monap ce paBHsABa HA 1.82702
1 eBpo ce paBHsABa Ha 1.95583
1 OpuTaHCKHM MMayH]| CE paBHsBa Ha 2.31082
1 mBelinapcku ppaHk ce paBHSIBA Ha 2.03013

ITpoMeHnuTe B cpaBeyiMBaTa CTOMHOCT HA NMAapUYHU LIEHHU KHUXA, JCHOMUHUPAHU B Yy’KJECTpaHHA
BajyTa KilacuduuupaHu karo (UHAHCOBU aKTHUBU HA PA3MOJIOKEHHUE 3a IMpojax0a, ce aHalIu3upaT U ce
pa3zensirT Ha pe3yJTaT OT IPOMEHHM B aMOPTU3UpPaHaTa UM CTOMHOCT U OT APYTY IPOMEHHU B IPEHOCHATA UM
CTOMHOCT. BanmyTHM pa3nuku, CBbP3aHHU C MPOMEHUTE B aMOPTU3MpaHaTa UM CTOMHOCT, C€ MpU3HABaT B
neyanbaTa uim 3ary0arta, a Ipyrure IpoOMEHH B IPEHOCHATA CTOWHOCT C€ MPU3HABAT B COOCTBEHUS KAIUTal.

Paznuku oT mpew3uucieHus Ha HemapuyHu (UHAHCOBM aKTUBH W TACHBH, TaKUBa KaTo akIuW,
OTYHTAHU IO CIIPaBeIMBa CTOWHOCT B Ievandara win 3arybara, ce mpu3HaBar B Iedasidara uin 3aryoara
KaTo 4acT OT revanba uiu 3aryda CBbp3aHu ¢ MPEU3YUCICHUETO UM IO CIIPaBeAIuBa CTOUMHOCT. Pasnuku ot
NPEN3YNCICHUS HA HHBECTHIINH, IbPXKaHU J0 TaeK Ce MPU3HABAT B OTYETA 32 BCEOOXBATHHS JJOXOJ.

5. UmoTH, MamuHu U chopbkenust (MMC)

3eMuTe U CrpaguTe (C U3KIIOYEHNE HA UHBECTUIIMOHHUTE UMOTH), ca MPEICTABEHH IO CIpaBeIiBa
croitHocT. [Ipu n3non3BaHe Ha CIpaBeAJIMBH CTOWHOCTHU CE€ CIa3BaT M3MCKBaHUATA U npaBmiata Ha MCDO
13-OuensBane mo cmpaBeninMBa CTOMHOCT. M3xoxkaa ce OT clIeikd 3a mpoAak0a Ha akTUBa WM 3a
IPEXBBPJISHE HAa IacuBa, KOUTO CE€ M3BBPLIBAT Ha OCHOBHMS Ma3ap WM HAa Hal-W3rOJHHUA Iaszap, KaTo
BKJIIOUBA TPAHCIIOPTHUTE Pa3XOIU U U3KIIOYBA APYTUTE PAa3XOAU MO CACIKHUTE.
OuneHka no cnpaBeIJiMBa CTOHHOCT

PBKOBOJICTBOTO HM3MON3Ba HepapXuaTa Ha CIPABEAJTUBUTE CTOMHOCTH, KaTO MPU BH3MOKHOCT
OlICHKaTa € Ha HUBO | criopesa o0sBEeHUTE LIEHU Ha aKTUBHUTE Ma3apu. [Ipu HEBb3MOXKHOCT 3a NpUiIaraHe Ha
HUBO |, ce mpemMuHaBa KbM HHBO 2 3a HaOI0JaBaHe MPSIKO WIM KOCBEHO Ha 1eHU. [locneHusT BapuaHT e
HUBO 3, IpU KOETO ce pa3paboTBaT HeHaOI0JaeMHU XUMNOoTe3U. LIsUI0CTHOTO OlieHsABaHE Ha CIipaBeAJuBaTa
CTOMHOCT C€ KaTeropu3Hpa Ha HUBOTO OT epapXusiTa Ha CIIPAaBEIJIMBUTE CTOMHOCTH, KbJIETO € HaMHUpalllaTa
ce Ha Hali-HUCKO HMBO XMIIOTE€3a OT 3HAYEHHE 3a ISUIOCTHATA OLICHKA.

IIpu oueHkara mo crhpaseyiMBa CTOMHOCT C€ M3MOJ3Ba Hal-noaxonxdmms noxaxon. IloxxonsTr Ha
Na3apHUTE CPAaBHEHUS CE€ OCHOBaBa Ha TEKyllaTa Ia3apHa I[eHa, HACKOPO MOCTUTHATa Ma3apHa LeHa WU
KOpUTMpaHa TaszapHa I[eHa 3a cxojeH o0ekT. [lpumara ce 3a MHBECTHIIMOHHU HMOTH, IBITOBU WU
KamUTAJIOBU MHCTPYMEHT Ha Oopcara /akuuu W 0OJMranuu/, MHBECTUIIMKA M3BBbH OopcaTa U OMOJOTUYHU
aktuBH. [lonxoabT Ha 6a3aTa Ha pa3xoAMTE CE OCHOBABA HA MPELEHKH 32 CTOMHOCT Ha 3aMsiHa C HOB aKTHB,
BB3pacT U ChCTOSIHME Ha aKTMBAa M MKOHOMMYECKA CTENEH Ha M3HOCEHOCT. IIpunara ce 3a maparorpaiiHu
MaTepUaIHU aKTUBH U IBJITOTpaiHU HeMaTepuanHu akTuBU. [loaxoapT Ha 6a3aTa Ha JOXOIUTE Ce OCHOBaBa
Ha IPEKU METOJM 3a U3UMCIISIBAHE Ha MKOHOMHS Ha pa3xoiH, lIeHooOpa3yBaHe ¢ MpeMHsi, OCBOOOKIaBaHe
OT JIMIIEH3MOHHU BBb3HArpa)/J€HUs, CBPbXIeUaaOu WM MIbK HA KOCBEHM METOJIU 3a BB3BPbHILAEMOCT Ha
aKTHUBUTE, OCTaThbyHa IMedanba, MpU KOETO €€ IOCTHra ChOTBETCTBHE MEXAY IPEAINONIOKEHUATa 32
NapUyHUTE MOTOLM U AUCKOHTOBUS mpoleHT. [lpunara ce 3a obe3leHka Ha He(UHAHCOBH 3aJIbJIKEHUS,
(UHAHCOBY MHCTPYMEHTH U €UHHIIN, TCHEPUPALIN TAPUIEH MTOTOK.

PBKOBOACTBOTO oOMOBECTABA OTUETHUTE OOEKTH, YHATO CIpaBeiMBa CTOMHOCT € B OasaHca.
OmnoBecTsiBa ce Ipu HEOOXOAMMOCT M ChIIECTBEHOCT U CIIPABEIMBA CTOWHOCT HAa OTUYETHH OOEKTH, KOUTO
He ¢urypupar B Oananca. CripaBe/uyiuBaTa CTOMHOCT ce onpezens, Ha 6a3a peloBHU OI[EHKU OT HE3aBUCUM
BBHHIIICH OIICHUTENI, HAMAaJICHa C TIOCJIeIBalaTa aMOpTH3aIlKs Ha crpaanTe. HaTpynanara amopTuzanus KbM
JaTaTa Ha IpeolleHKaTa ce eMMHUHUpPA CpPelly OTYeTHAaTa CTOMHOCT Ha aKTUBA U MOJy4YeHaTa HeTHa cyMa ce
KOPUTHPA C IPEOLIEHEHATa CTOMHOCT Ha akTUBa. BCUUkM Ipyru MaliMHU U ChOPBKEHHUS Ca IPEICTABEHU 110
UCTOpUYECKAa IIeHa HaMaJeHa C HaducleHaTa OT MpHUI0OMBAHETO MM aMoOpTH3alUs M OO0e3LEeHKa.
HcTtopuueckara CTOHHOCT BKJIIOUBA PAa3X0Id, KOUTO AUPEKTHO CE€ OTHACAT KbM MPUA0OMBAHETO HAa aKTUBA.

OueHka 1o neHa Ha npuaodOMBaHe
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OcTtananuTe TpyIu UMOTH, MALIMHU U ChOPBKEHHUs (€3 3eMHTE U CIpaInTe) C€ MPEACTABAT B TOJUIIHUS
(MHAHCOB OTYET 110 MOJIENA Ha IIeHaTa Ha npuaoouBane. OT oTYeTHaTa CTOMHOCT ce IIPUCIIaia HauKlCIeHaTa
JI0 MOMEHTa aMOPTH3aIKs, KAaKTO U HaTpyHnaHu 00€31EHKH Ha aKTUBUTE.

CTOMHOCTHUS Npar Ha ChIIECTBEHOCT 38 UMOTUTE, MAIIMHUTE U CbOPBHKEHUSTA, IPUET OT IPYKECTBOTO
e 700 nB.

HOCJ’Ie,I[BaH_II/ITe pasxoan ce HpI/I6aBHT KBbM OajlaHcOBaTa CTOMHOCT Ha aKTHUBA HJIM CE€ OTYUTAT KaTo
OTACICH aKTHUB, CaMO KOraro C€ O4YakBa, 4€ I[py)i(eCTBOTO e nojay4u 6’bI[eIJ_II/I HNKOHOMMHNYCCKH HU3T0au
CBBbpP3aHUu C yHOTpe6aTa Ha TO3HW aKTHWB M KOTraTO OTYETHATa MM CTOMHOCT MOXKE Ja 6’BI[€ AOCTOBEPHO
OIpeaciicHa. Bcuuku Apyru pasxoaud 3a MoAAPBIKKA U PEMOHT CC OTpas3dBaT B OTHECTA 3a JOXOJUTC B
nepuoaa, B KOWTO ca HU3BBPIUICHU.

VBennyeHusTa B OanaHcoBaTa CTOMHOCT, NMPOU3TUYALIM OT INPEOLEHKAa HAa 3eMUTE U Crpajure, ce
OTHACAT B IPEOLICHBbYHUSA pe3epB. HamaneHus, KOnTo KOMIEHCUpaT NPEAXOJHN YBEIUYECHHSI OTHOCHO €IUH
U CBbIIl aKTHUB, Ca 32 CMETKA HA NPEOLICHBbYHUS PE3€pPB; BCUUKU APYI'M HAMAJICHHUs C€ OTHACAT B OTYETa 3a
BceoOXBaTHU 10X0/1. [Ipu oTnrcBaHe Ha MPEOICHEHNUTE aKTUBH HATPYTIAHUSAT 32 TSAX MPEOLEHBYCH Pe3epB
ce MPeXBbPJIsl B HEpasNpeieneHaTa neqanda ot npeaxo HU MEPUOIH.

3emsTa HE ce aMOpTHU3Hpa. MalllMHUTE ChC CHLIECTBEHO BIUSHUE BbPXY 00€Ma Ha MPOU3BOJCTBOTO CE
amMopTHU3HpaT Mo (HYHKIIMOHATHUS METO/, Ha 0a3a Ha OTPaOOTEeHUTE MAIIMHOYACOBE CIPSMO OOIIUAT Opoii
MalllMHOYacoOBE IO TEXHHUYECKa XapaKTepUCTHKA. AMOpTH3alusATa HAa OCTAHAIUTE HUMOTH, MAIIUHU U
CHOPBKCHUSI CE HAUMCIIABA 110 JIMHEHHHUS METOJ C IIeJ paslpeseNssHe Ha pa3jiukara Mex1Iy OalaHcoBaTa
CTOMHOCT M OCTaTbyHAaTa CTOMHOCT BBPXY IOJIE3HUS KMBOT HA aKTUBUTE, KaTO C€ IPUJIArar CJIEIHUTE
aMOPTHU3aLMOHHU HOPMH (B MPOLIEHTH):

Crpamyu ¥ CbOPBKEHHUS 4%
Marmuan 1 06opy/IBaHe 30%
KomnroTpu 1 nepucdepHu ycrpoiicta 50%
CronaHCcKu UHBEHTAp 15%

OcraTh4HaTa CTOMHOCT U TIOJIE3HUS KUBOT HA aKTHBUTE CE MPEPA3IIeKIAT, U aKOo € He0OXO0auMOo, ce
MPaBsIT CHOTBETHU KOPEKIIMU KbM BCSKa JaTa Ha M3TOTBSIHE HA (PMHAHCOBUS OTUET.

banancoBara cToiiHOCT Ha akTHBa ce€ HaMaisiBa He3a0aBHO 10 BH3CTAHOBHMATa My CTOMHOCT B
clly4auTe, Korato OallaHCOBaTa CTOMHOCT Ha aKTHBa € MO-TOJsIMa OT HEroBaTa O4YakBaHAa BH3CTAHOBHUMA
croitHocT ([Ipmi. 2.8).

[lewanbutre u 3arybute ot mponaxba Ha WUMC ce ompenenar KaTo ce CpaBHAT MNPUXOAUTE OT
npoaaxobara ¢ OanaHcoBaTa CTOMHOCT U ca BKJIFOYEHHU B pe3yJsTaTa OT JeHHOCTTa.

Pa3zxoaute mo 3aemu 3a HUMC ce oTtunTaT KaTo TCKYIIHU pa3xou Mpe3 nepuojia 3a KOWTO C€ OTHACHT.

6. I/IHBCCTI/IIII/IOHHI/[ HMOTH

NHBECTUITMOHHUTE UMOTH HAW-4YE€CTO MPEACTABIISIBAT CTPAJM WM YacTH OT CTpajid, KOUTO HE Ce
MOJI3BAT, HO CE€ MPUTEkKaBar oT J[py»KecTBOTO, 3a Ja OBAAT OTAaJCHU O] opMaTa HA ONEPATUBEH HAEM.
VHBECTUIIMOHHUTE MMOTH C€ OLEHSBAaT IO CIPAaBEIJIMBA CTOMHOCT, MPEJICTaBIsABAllla Ia3apHa LE€Ha
omnpeJiessiHa OT HE3aBUCHMHU OLICHUTENIM €KErOJIHO WJIM Ha IMO-TOJIIM IEPHOJ OT BpeMe MPHU ChIIECTBEHA
IIPOMsIHA B CIIpaBeyIMBUTE CTOMHOCTHU. [IpoMeHuTe B cripaBeiMBaTa CTOMHOCT CE€ ITPU3HABAT B OTUYETA 32
BCEOOXBATHUS JOXOJ KaTO YacT OT JIpyru mpuxoau. KeMm Kpas Ha TeKyIlara roJuHa B IPYKECTBOTO HAMA
HaJIUYHU UHBECTULIMOHHU UMOTH.
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1. HemaTtepuajHu aKTHBH

Pasxoau nmo npuaobuBane Ha MATEHTH, JUIEH3U, COPTyep U GUPMEHH MAapKH CE OTUYUTAT KaTO aKTHB
10 MUICTOpUYECKA CTOMHOCT, HAMaJIeHa ¢ HAYMCICHUTE aMopTu3anus u obe3ueHka. Te ce amopTu3upar no
JUHENHMSI METOJ 3a MEepUOoJia Ha TEXHUS IOJIE3€H XKUBOT, HO He nmoBede oT 20 roaunu. Hematepuannure
aKTUBU HE ce IpeoLeHABaT. PhKOBOJCTBOTO U3BBPIIBA TOAUIIHY IIPEMJICAN Ha MTOJIeKAILUTE HAa 00€31eHKa
aKTUBU U B CIIy4auTe, KOraTto OajaHcoBaTa CTOMHOCT Ha aKTHBA € [10-BUCOKAa OT HEroBaTa Bb3CTAHOBHMA
CTOMHOCT, TOH ce 00€311eHsBa 10 Bb3CTAHOBMMATA CH CTOMHOCT.
CroitHOCTHUS IIpar Ha ChIIECTBEHOCT 3a HEMAaTEpUAIHUTE aKTUBU MPUET OT ApykecTBOTO € 700 1B.
3a HeMaTepHUaIHUTE aKTHBH CE U3IIOJI3BAT CICAHUTE aMOPTU3aLlMOHHH HOPMHU B IIPOLIEHTH:

[TpaBa BbpXy MHTENEKTyaIHa COOCTBEHOCT 15%
[IporpaMuu npoaykTH 50%
JApyru HemaTepualHi aKTUBU 15%

O0e31eHKa Ha aKTUBUTE

AKTI/IBI/I, KOHUTO CC aMOPTHU3UPAT, KAKTO 1 HHBECCTUIHUUTC B ABIICPHU WU aCOOMHPAHU ITPCANIPUATUSA, CC
IperyiexaaT 3a HaIu4Yhe Ha 00e31eHKa, KOraTto ca HajMlle ChbOUTUS WM UMa IIPOMsiHA B 0OCTOSATENICTBATA,
MOJICKa3BaIiy, 4ye OajaHCcOBaTa CTOMHOCT Ha aKTMBHUTE HE € BH3CTaHOBMMA. 3a 3ary0a oT 00e3lleHKa ce
IpU3HaBa cyMara, ¢ KOsiTo 0ajiaHcoBaTa CTOMHOCT HaAXBbPJIsl Bb3CTaHOBUMAaTa. Bbh3cTaHoBMMAaTa CTOMHOCT
€ M0-BHCOKaTa OT HETHATA MPOJAaKHA CTOWHOCT M CTOMHOCTTA B yrorpeba. 3a 1a ce onpeieny CTORHOCTTa B
ynoTtpeba, akTMBUTE C€ TPYNUpaT B Haill-MaJKUTEe BB3MOXKHU pa3sTpaHUYMMM €IMHUIM, TE€HEpUpaLIH
Mapu4HU IMOTOLH.

8. DUHAHCOBU AKTHBHU M NACHBHU U 00e3LEeHKA

@®uHAHCOBUTE AaKTUBM M (PUHAHCOBUTE NACHBH ca MpeKIacu(PUIMpaHd TNpU ITbPBOHAYATHOTO
npuiarane Ha MCPO 9 ot 01.01.2019 1.
Knacu¢ukanusra Ha puHaAHCOBUTE aKTUBHU C€ MU3BBPILIBA Ha 0a3aTa Ha CJIEIHUTE JBE YCIOBHUS:
a) OM3Hec MoJjierna 3a yIpapieHne Ha (PUHAHCOBUTE aKTUBU Ha MPEANPUATHETO;
0) XapaKTepUCTUKUTE HA JJOTOBOPHUTE NMapHUYHU NOTOIM Ha (PUHAHCOBUS aKTHUB.
JlaneH (puHAHCOB aKTHB CE OLIEHSIBA [0 aMOPTU3MPaHA CTOMHOCT, aKO Ca U3I'bJIHEHU CIICAHUTE JIBE YCIOBHS:
a) (MHAHCOBUSAT aKTHB C€ IBPKH B pAMKUTE Ha OM3HEC MOJIEN, YUSTO Il € aKTUBHUTE Ja ObJAT AbpKaHHU,
3a 7a ce crOepar JOrOBOPHUTE MAapUYHU MOTOLH; U
0) ChIIIaCHO JIOTOBOPHUTE YCIOBUS HA (PUHAHCOBUS aKTHB HA KOHKPETHM JaTH Bb3HUKBAT MApUUHU IMOTOLIH,
KOHUTO €a €IMHCTBEHO IJIAIIaHus 10 IVIABHMIIA U JINXBA BBPXY HEIlOraceHaTa cyma Ha IJIaBHHLIATa.
AMopTH3UpaHa CTOMHOCT Ha (PMHAHCOB aKTHB WJIM (PMHAHCOB MacHB € Je(UHUPAH TEPMUH 33 CTOWHOCTTA,
0 KOSTO ca OlEeHsABaT ()MHAHCOBUTE AaKTHBM WM (UHAHCOBUTE MAacCHUBU NPU IIbPBOHAYAIIHOTO UM
NpU3HAaBaHE, MUHYC IIOrallleHUsATa Ha TJaBHUIATA, IUIIOC WIM MHUHYC HaTpylaHaTa aMOpTHU3alus Ha
pasnuKaTa MeXAy Ta3u I'bpBOHAYallHAa CTOMHOCT M CTOMHOCTTa Ha MajeXa, M3YUCIsIBaHa MO0 METOoJa Ha
eeKTUBHATA JINXBA, a 32 PMHAHCOBH aKTHBH - KOPUTHPaHa 3a BCEKU KOPEKTHUB 3a 3aryou. [1o amopTusupana
CTOMHOCT ce U30HpaT Ja ce OLEHABAT ThPTrOBCKU B3€MaHMUsI, ThPrOBCKH 3aAbJDKEHHUS, IPYTH B3EMaHus, Apyru
3aIbJKEHUS, NIPENOCTABEHN KPEAUTH, MOITYYEHH KPEIUTH, NbpXKaBHU LIEHHU KHWXKA U JIPYTU aKTUBH U
MacHUBH.
Hanen ¢uHAHCOB akTHB c€ OIEHsSBa MO CIpaBeIJIMBAa CTOMHOCT Mpe3 APYr BceoOXBaTeH JI0XOJ, aKo ca
U3IIBJIHEHU CIIETHUTE JIBE YCIIOBUS:
a) (DMHAHCOBUSAT aKTHUB CE€ IBPKHU B pAMKUTE Ha OM3HEC MOJE, YHMATO 1] € KaKTO ChOMpaHe Ha JIOTOBOPHU
HapU4HU MOTOLHU, TaKa U NMPOJaKOM Ha (PMHAHCOBH aKTUBH;
0) ChITIaCHO IOTOBOPHUTE YCIOBHS Ha (PMHAHCOBUS aKTHUB Ha KOHKPETHH JaTH Bb3HUKBAT APUYHU ITOTOIH,
KOMTO Ca €IMHCTBEHO IUIAIllaHKsI 110 IVIABHUIIA U JINXBA BbPXY HENOraceHaTa CyMa Ha IJIaBHUIATA.

3a T7IaBHMIA ce MpUeMa CIpaBeIIMBaTa CTOMHOCT Ha ()MHAHCOBHUS AaKTUB NPH IIBPBOHAYATHOTO
npu3HaBaHe. JIuxBara oOxBallla Bb3HarpaKJA€HUETO 3a CTOMHOCTTA Ha apuUTe BbB BPEMETO, 38 KPEIUTHUS

9
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PHUCK, CBBbp3aH CbC CyMaTa Ha HeloraceHaTa IVIaBHMIIA IIPE3 OIpPENAEIEH MEpPUOJ OT BpEME, U 3a APYTU
OCHOBHM PHUCKOBE U Pa3XoJH MO0 KPEIUTHPAHETO, KAKTO U Mapk Ha nedasnba. Ilo cnpaBennuBa cToliHOCT
npe3 Ipyr BceoOXBAaTEH JOXOJ ce M30Mpar Ja ce OLEHSABAaT aKUWW B KamuTajla Ha JPYKECTBa, IPYTd
(MHAHCOBY MHCTPYMEHTH B KallUTaja, IbpXKABHU LIEHHU KHUXA, (UHAHCOBU MHCTPYMEHTH-IIACUBH, IPYTH
AaKTUBU U MACHUBH.

JlaneH pUHAHCOB aKTHB Ce OLEHSIBA 110 CIpaBeAJMBa CTOMHOCT Mpe3 nedandaTa UM 3arydara, OCBEH
aKo ce OIeHsBA [0 aMOPTHU3HpPaHa CTOWHOCT MJIIH 0 CIPaBEAJIMBA CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXO/.
[Ipy nBbpBOHAYATHOTO MpHU3HABaHE O0aye MPENIPUATHETO MOXKE Ja HalpaBU HEOTMEHMM HU300p 3a
KOHKPETHH WHBECTHUIINHU B KAIIUTAJIOBU MHCTPYMEHTH, KOUTO MHA4Ye OMXa OWJIM OLIEHSBAaHU I10 CIIPaBEJINBA
CTOMHOCT mpe3 mevanbara wiM 3ary0aTa, Ja HpeAcTaBs IOCIEABALIUTE IPOMEHM Ha CIpaBeliuBara
CTOWHOCT B JpyT BceoOxBaTeH n0xo/. [1o cpaBemiiBa cToifHOCT Tipe3 nevandara win 3arybarta ce u3oupar
Jla ce OLIEHsABAT aKIMM B KaluTasa Ha JIpy»KeCTBa, Apyry (pMHAHCOBU MHCTPYMEHTH B KanuTajia, QUHaHCOBU
UHCTPYMEHTHU-TIAaCUBHU, APYTU aKTUBU U MACHUBHU.

[IpeanpusTreTo MOXe NP MbPBOHAYATHOTO IPU3HABAHE HEOTMEHHUMO J1a OIIPEIeIU 1aJJeH (PMHAHCOB aKTHB
KaTo OLICHSIBaH IO CIIpaBeAJMBa CTOMHOCT Ipe3 nevandara wiu 3arybara, ako TOBa 1€ €TMMUHUPA WU
HaMajdy 3HAYUTETHO HEChOTBETCTBUETO B OLIEHSABAHETO WM MpHU3HABaHETO (TOHSKOra HapUYaHO
,»CIETOBOJTHO HECHOTBETCTBHUE" ), KOETO B IPOTUBEH ClIydail O MPOU3TEKIIO OT OIICHSABAHETO HA AKTUBH HIIU
[aCUBM WJIM IIPU3HABAHE Ha MevyalOnTe U 3aryouTe OT TAX Ha pa3iuyHH 0a3u.

3a olleHKa Ha ()MHAHCOB aKTUB I10 aMOPTU3HMpaHa CTOMHOCT OCHOBHOTO YCJIOBUE € aKTUBMTE J1a ObAaT
J'bp>KaHU 3a MoJIy4yaBaHe, 3a Jia ce chbOepar JOrOBOPHUTE MApUYHH MOTOLM. 3a OLEHKA Ha (PMHAHCOB aKTUB
[0 CIIpaBeIMBa CTOHHOCT Mpe3 ApPYyr BCEOOXBATEH JOXOJ OCHOBHOTO YCIIOBHE € aKTHBHUTE Ja Obaar
€/IHOBPEMEHHO Jbp’KaHU 3a ChOMpaHE Ha JOTOBOPHM MapU4YHM MOTOLM M 3a Mpojaxkda. 3a OlleHKa Ha
(MHAHCOB aKTHB MO CIPaBEJIMBa CTOMHOCT Ipe3 Nevandara uin 3arydara OCHOBHOTO YCIIOBUE € AKTUBUTE
Jla He ce OIIEHsABAT MO €JIWH OT JpYrHuTe /ABa OM3HEeC Mojena, T.e. 1a ObAaT Abp)KaHU 3a MpojJakda Karo
OCHOBHa I1€JI.

3a mpaBUJIHO OLICHsIBaHE Ha (PMHAHCOBUTE aKTUBH, PbKOBOJICTBOTO Ha MPEANPUITUETO € pa3paboTHIIO
6usHec Mozen. B OusHec Mojena ce onpeaensT OTIeIHUTE BU0BE (PMHAHCOBH aKTUBH U MPUHAIJIEHKHOCTTA
UM KbM KJIacCU(PMKALMOHHUTE IPYNH CHOpe] olpeeneHara 1ein cbriacio MCOO

[IpenmpusTieTro onpeaens KOHKPETHUS CbCTaB Ha IpynUTe (PMHAHCOBU aKTUBU CIIOPE] 3aJ0KEHUTE
1enu B Ou3Hec MoJiesia. AKTUBUTE € TIOCTaBeHa 11eJl T0JydyaBaHe Ha IOTOBOPHU apUYHU MOTOIM ce 3ajlarat
B rpymnara ,,OMHAaHCOBM aKTUBH, OTUUTAHU [0 aMOPTU3HMpaHA CTOMHOCT*. AKTUBHUTE C IMOCTAaBEHA IIel
NOoJy4YaBaHe Ha JOTOBOPHU MapUYHU MOTOLM M MpoJax0a Ha akTHUBHUTE ce 3ajaraT B rpymnata ,,OuHaHcoBu
aKTHUBH, OTYUTAHU IO CHPABEIMBA CTOMHOCT Mpe3 JIpyTr BceoOXBaTeH A0XOJ ‘. AKTUBUTE C ITOCTABEHA LIEJ
npojaax0a (M eBeHTYaJHH JIpYT'M aKTUBM HM3BBH MPEIXOAHUTE JIBE€ I'PyNH, aKO MMa TaKHUBa) Ce 3ajarar B
rpynara ,,OuHaHCOBM aKTHUBHU, OTYUTAHM MO CIPaBEAINBa CTOMHOCT Ipe3 nevandaTa uim 3aryoara®.

[Ipennpustuero knacuduuupa BCHUYKH (PUHAHCOBU MACHBH KaTO OIEHSBAHU BIIOCJIEACTBUE IIO
aMOpTHU3HpaHa CTOMHOCT, C U3KJIIOYEHHE Ha!

a) (UMHAHCOBH TACWBU TO CIpPaBEeIJMBa CTOWHOCT Mpe3 medanbata Wiau 3aryOata. Te3u macwBw,
BKJIFOUMTEJIHO JIEPUBATUBH, KOUTO Ca ITACUBH, CE OLICHIBAT BIIOCJIEICTBUE IO CIIPABEAINBA CTOMHOCT;

0) puHAHCOBU MacHBH, KOUTO MPOU3TUYAT OT MPEXBBPISIHETO Ha (PMHAHCOB aKTUB, HEOTTOBApSILO Ha
yCIJIOBUSATA 32 OTIIHUCBAHE, WJIM KOTaTo Ce MpHUJIara MoAXoAbT Ha MPOABJIKABAIIOTO YUaCTHE;

B) J0oroBopHu 3a (uHaHCcoBa rapanius. Ciel MbpBOHAYATHOTO MY NpPU3HABaHE M3JATENSAT Ha TaKbB
JIOTOBOP T'O OLIEHSBA BIIOCIIEACTBHE 10 TI0-BUCOKATA OT:

1) cTOITHOCTTa Ha KOPEKTUBA 3a 3ary0u, ornpeieieHa B ChOTBETCTBUE C pasnien 5.5, u

1) TbpBOHAYAIHO MpHU3HATAaTa CTOWHOCT MHUHYC, KOraTo € yYMECTHO, KyMyJaTHBHAaTa CTOMHOCT Ha
IPUXO0Ja, IPU3HAT B CbOTBETCTBUE C TO3U CTAHAAPT;

') aHFQKUMEHTH 32 OTIIYCKAHE Ha 3a€M C JIMXBEH IIPOLIEHT, KOMTO € MO-HUCHK OT na3zapHus. M3marensat
Ha TaKbB aHTAKUMEHT I'0 OLIEHSBA BIOCJIEACTBHE 10 IO-BUCOKATA OT:

1) cTOHOCTTa Ha KOPEKTUBA 3a 3ary0u, onpesiesieHa B CbOTBETCTBUE € pa3zien 5.5, u

1) MbPBOHAYAIIHO MpHU3HATAaTa CTOMHOCT MUHYC, KOraTO € YMECTHO, KyMyJaTHBHaTa CTOMHOCT Ha
Ipuxo/a, npu3Har B cbotBeTcTBUE ¢ MCDO 15;
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1) YCIOBHO Bb3HArpakJCHUE, MPU3HATO OT KylyBauya B OM3HEC KOMOMHAIMS, 33 KOATO CE€ IMpHiara
MC®O 3. TakoBa yCJIOBHO Bb3HArpa)JeHUE CE€ OLICHsSBA BIIOCJIEICTBHE 10 CIIPaBEUIMBAa CTOMHOCT, KaTo
IPOMEHHUTE ce IPU3HABAT B revanbdaTa uin 3aryoara.

[TocnenBamoTo oreHsBaHe Ha (PUHAHCOBUTE AKTUBU U Ha (DUHAHCOBUTE IACHBHU CE€ M3BBPIIBA OT
IPENIPUITHETO CHITIACHO pasriiekaaHus ctanaapT. Ciea mbpBOHAYATIHOTO MYy IIPU3HABAHE MIPEANIPUATHETO
OLIEHBA J1aIeH (PMHAHCOB AKTUB I10:

a) aMOpPTU3HMpPaHa CTOMHOCT;

0) crpaBeIMBa CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXO;

B) CIIpaBeUIMBA CTOMHOCT Mpe3 mevaidaTa uim 3aryoara.

[IpennpusTrero npuiiara H3UCKBaHUATA 3a 0OE3LEHKA 110 OTHOLIEHWE HAa (PMHAHCOBUTE aKTHBH, KOUTO
Cce OIICHSBAT [0 aMOPTH3UpaHa CTOWHOCT, U 110 OTHOIICHUE HAa (PMHAHCOBUTE aKTUBHU, KOUTO CE OLIEHSIBAT IO
CIpaBeAIuBa CTOMHOCT IIpe3 JpyT BCEOOXBAaTEH JOXO/I.

Kpaitaute kopektuBu 3a obesneHka cbriacio MCC 39 ca paBHeHHM C HadalHHUTE KOPEKTHBH 3a
obGe3uenka ceriaacHo MC®O 9, knacupunupanu 1o Kareropuu Ha oreHsBane. Hsama cbliectBeHa npomMsHa
B pe3yJITaTHTE IPe3 TEKyIaTa ToJNHA B CPAaBHEHHUE C MTPEIXoHaTa (puHaHCOBA TOIMHA.

C4eToBOJHOTO OTUMTAHE HA 00E3LeHKaTa € Pa3IM4HO MpH IpynuTe puHaHcoBU akTUBU. [Ipn HamMune
Ha o0e3leHKa Ha (PMHAHCOBM aKTHUBU OT rpynara ,,OWHAHCOBM aKTHBH, OTYMTAHU 10 aMOPTHU3HMpaHA
CTOMHOCT", pa3nuKara 0 O6ajsaHcoBaTa CTOMHOCT ce OTpa3siBa B nedanOaTa uiau 3aryoara. [lpu Hammuue Ha
o0e31ieHKa Ha (PMHAHCOBU aKTHBH OT TpymnaTa ,,OMHaHCOBU aKTHBH, OTYUTAHH IO CIPABEIINBA CTOWHOCT
npe3 Apyr BceoOXBaTeH J0XO0A™, pa3jiukara 10 OajlaHCOBaTa CTOMHOCT ce OTpa3siBa B ApYIus BCEOOXBATEeH
0X071 (MPEOIIEHBYHHSAT PE3EPB).

KbM Bcsika oTYeTHa jaTa NpeanpUsaTHeTO OLEHsIBa KOPEKTUBA 3a 3ary0u 3a ()MHAHCOB MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBAaHHUTE KPEIUTHH 3ary0Ou 3a IeNusl CPOK Ha MHCTPYMEHTA, aKO KPEIUTHHAT PUCK Ha
TO3M ()MHAHCOB MHCTPYMEHT C€ € YBEJIMYWJ 3HAUUTEJIHO ClIe]] MbPBOHAYAIIHOTO Mpu3HaBaHe. LlenTa Ha
M3HMCKBaHMATA 3a 00€e3lIeHKa € J1a ObJIaT NIPU3HATH OYaKBAHUTE KPEIUTHU 3aryOu 3a LEenHsl CPOK Ha BCUUKHU
(MHAHCOBH WMHCTPYMEHTH, YMMTO KPEIUTEH PUCK CE€ € YBENUYMJ 3HAYUTETHO CJel] MbPBOHAYAIHOTO
NpU3HABaHE - HE3aBHCHMO JAJIM Ca OLIEHEHUW WHIUBUIYaJHO WJIM KOJEKTUBHO - KaTO C€ B3eMa IpEIBH]L
Is1aTa pa3yMHa M apryMeHTUpaHa MH(OpMaIHs, BKIIOYUTEIHO U 32 ObJCIH TEPHOIH.

@DuHAHCOB aKTUB C KpeAuTHA o0e3lleHKa € JAeQUHUpaH TEepMUH 3a (UHAHCOB aKTHB, KOraro ca
HACTBIWIM €IHO WIM IOBeue CHOUTHS, OKa3Balll HEOIAarompHUsTHO BbB3/AECHCTBHE BBPXY OUYaKBAHUTE
ObJlemM napuyHU MOTOLM OT TO3U (huHaHCOB akTHB. KaTo /J0Ka3aTencTBO 3a KpeauTHaTa o0Oe3lleHKa Ha
(MHAHCOB aKTHUB MOTaT Jia MoCIyXaT HaOJIr01aBaHu JaHHU 3a CIEJHUTE ChbOUTHUS:

a) 3HAUUTEJIHO (PMHAHCOBO 3aTPYyAHEHUE HA eMUTEHTA/U3/1aTelsl UM Ha JUThKHUKA;

0) HapylIaBaHe Ha JOTOBOP KAaTO HEU3I'bJIHEHUE WIN IIPOCPOUHE;

B) 3aeMoOJaTelNsAT/-Te, 10 WKOHOMHYECKH WM JOTOBOPHU TPHYMHH, CBBP3aHU C (PUHAHCOBOTO
3aTpy/lHEHHE Ha 3aeMoIloJIydaressi, MpaBH OTCTBIIKA/-U Ha 3aeMOIOJyyaTelis, KaKBaTO/KaKBUTO
3aeMoJIaTeNsAT/-Te He O1/Onxa HampaBwl/-u IPH JIPYTU OOCTOSTENCTBA;

') cTaBa BEPOATHO, Y€ 3a€MOIIOIyYaTeNsT 1ie Ob/ie 00SBEH B HECHCTOATEIHOCT WM 1€ MOAJIeKH Ha
Jpyro (prHAHCOBO 03/paBsiBaHE;

1) ©34e3BaHe Ha aKTUBEH Ia3ap 3a TO3U (PMHAHCOB aKTHUB 3apaj iy (MHAHCOBU 3aTPYyIHEHUS; WIIN

€) 3aKylyBaHe WIM ITbPBOHAYAIHO Ch3/1aBaHE HA (DUHAHCOB AKTHUB C TOJISIM OTOMB, KOWTO OTpa3siBa
MOHECEHU KPEJAUTHU 3aryou.

AKO KbM OTUETHATA J1aTa KPEAUTHUAT PUCK Ha (PUHAHCOB MHCTPYMEHT HE C€ € YBEIMYMI 3HAYUTEITHO
clie[l TbPBOHAYAJIHOTO IMPHU3HABaHE, MPEANPUATHETO OIEHSIBAa KOPEKTUB 3a 3aryOu 3a TO3M (PUHAHCOB
UHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHMUTE KPEeIUTHM 3aryOu 3a 12 mecema. AKO Mpe3 MpeaxoHHS
OTYETEH MEPHOJ] € OLIEHWIO KOPEKTHB 3a 3ary0Ou 3a (PUHAHCOB MHCTPYMEHT B pa3Mep, paBeH HAa OYaKBaHUTE
KpPeIUTHH 3ary0M 3a LeNus CpPOK Ha MHCTPYMEHTa, HO KbM TEKyllaTa OTYeTHA JaTa HpPEINpHSITHETO
olnpezens, ye yciaoBusATa mo naparpad 5.5.3 Bede He ca M3II'BJIHEHH, TO OLICHSABAa KOPEKTHB 3a 3aryOu B
pa3mep, paBeH Ha OYaKBAaHUTE KPEAUTHH 3ary0u 3a 12 Mecela KbM TEKyllaTa OTYETHA JaTa.

OuakBaHM KpeUTHH 3aryou 3a 12 mecemna ¢ neduHHMpaH TEPMHUH 3a 4YacTTa OT OYAaKBAHUTE
KpPEeIMTHH 3aryOM 3a LeJHsi CPOK Ha MHCTPYMEHTA, KOSATO NPEACTaBIsBa OYAKBAHUTE KPEIAUTHH 3aryoH,
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KOUTO TMPOU3THYAT OT HEM3IIBJIHCHUATA N0 (PMHAHCOB MHCTPYMEHT, KOUTO € BH3MOXKHO Ja HACTBIST B
pamkuTe Ha 12 Mecena ciie] OT4YeTHaTa Jata.

KpenutHa 3ary6a e neduHupan TEpMHUH 32 pas3jiiKaTa MEXIY BCUYKH JOTOBOPHU HMApUYHU IMOTOIH,
IBIDKUMH Ha MPEANPUSTHETO MO JOTOBOP, U BCUUKH MAapUYHU MOTOIM, KOUTO MPEANPUATUETO OYaKBa Ja
NoJTy4H (T.€. IEeNUs MAPUIeH HeJJOCTHUT ), TMCKOHTUPAHU C TbPBOHAYATHUS €)EKTUBEH JIMXBEH MPOIEHT (WIIN
KOPUTHPaHUS 32 KPEAUTHU 3aryOou e(peKTHUBEH JTUXBEH MPOLEHT 3a 3aKyIEeHU WK IbPBOHAYATHO Ch3/1aICHU
(MHAHCOBH aKTUBU C KpeAWTHA oOe3leHka). [IpennpusarueTo oueHsBa MApUYHUTE MOTOIM, KaTO B3eMa
IpeBUJl BCUYKU JIOTOBOPHU YCJIOBUS MO (PUHAHCOBUS WHCTPYMEHT (HampUMeEp OMIMU 32 MPEeICPOYHO
noracsiBaHe, yJIbJDKaBaHe, KOJ-OMIUN U JIPYTH MOJOOHU ONIMK) 32 OYAaKBaHUS CPOK Ha TO3M (PUHAHCOB
UHCTpyMeHT. [lapuyHuTe NOTOIM, KOUTO CE€ B3eMaT MpEeABUA, BKIIOYBAT MApUUHU MOTOLHU OT mpojaaxobdara
Ha JbpKaHU 00€3MEUeHUs WIN IPYTd KPEIUTHU MMOTOOPEHNUs, KOUTO Ca HEpa3JieIHa YacT OT JOTOBOPHUTE
ycrnoBusi. Jlomycka ce, 4e€ OYakBaHUAT CPOK Ha (DMHAHCOBHS WHCTPYMEHT MOXe Ja ObIe OlleHEeH
NpUOJIM3UTEIHO TI0 HAAEK/ACH HauuH. B peaxute ciydyan obade, KOraTo HE € Bb3MOKHO OUAaKBAHUAT CPOK
Ha (UHAHCOBHSI MHCTPYMEHT Ja OBbJE OICHEH MPUOJIM3UTETHO IO HAJeXKACH HA4YMH, MPEANPUATHETO
U3I10JI3Ba OCTABaIIMsl IOTOBOPEH CPOK HA (PMHAHCOBUS UHCTPYMEHT.

OuakBaHU KpeIUTHU 3ary0u € neuHupaH TEPMUH 3a CpEeTHOMpPETErIeHaTa CTOMHOCT Ha KPEIUTHUTE
3ary0u, KaTo 3a TerJia CIyKaT ChOTBETHUTE PUCKOBE OT HACTHIIBaHE Ha HeM3MTbIHeHNE. OUaKkBaHU KPEIUTHH
3aryOu 3a Ienus CPOK Ha MHCTPYMEHTA ca OYaKBaHUTE KPEIUTHU 3aryOH, KOUTO MPOM3THYAT OT BCHUKH
BBH3MOKHH CITy4an Ha HEM3ITbJIHEHHUE MTPE3 0UYaKBaHUS CPOK Ha (prHAHCOB MHCTpYMeHT. KopekTus 3a 3aryou

€ KOPEKTUBBT 32 OYaKBAaHU KPEIUTHU 3aryOu 1mo (MHAHCOBH aKTHBH, OICHSIBAHU B CHOTBETCTBUE C
M3MCKBaHUATA Ha CTAHJApPTa, JIM3UHIOBU B3€MaHUS M aKTHBH I10 JIOTOBOpH, HATpyIlaHaTa OOE3LEHKa 3a
(UHAHCOBM aKTHBU U MPOBU3UUTE 32 OUAKBAHU KPEAUTHU 3aryOH MO KPEIUTHH aHTAXKUMEHTH U JOTOBOPU
3a (huHAHCOBA rapaHIusl.

[IpenmpusTHeTo NMpu3HaBa B MedandaTa WM 3arydara - KaTo nedanba uiu 3aryba oT oOe3leHKa,
pa3mepa Ha OYaKBaHUTE KPEAUTHH 3aryou (MM 0OpaTHO BH3CTAHOBSBAHE), HEOOXOAHMM C OTJIe/] KOPEKTUBHT
3a 3arybu na ObAe NMpUpaBHEH KbM OTUYETHATAa JaTa Ha Cymara, KOosATo TpsOBa na Oblae mpu3HaTa B
CHOTBETCTBUE C HACTOSIINS CTaHAAPT.

KbM Besika oT4eTHA JaTa NPEANPUATHETO OLICHSBA AU KPEIUTHHUAT PUCK HA (UHAHCOB UHCTPYMEHT
CE € YBEJIMYMJI 3HAYUTEIIHO CJIe]l TbPBOHAYAIIHOTO Npu3HaBaHe. [Ipu orjeHkaTa cu MpeanpusaTHETO OTUUTA
MpOMsIHATA B PUCKa OT HACTHIIBAHE HA HEU3MbIIHEHHE MPE3 OYaKBAHUS CPOK HA (PUHAHCOBHS MHCTPYMEHT, a
HE MpoMsHaTa B pa3Mepa Ha OYaKBAHUTE KPEIUTHH 3aryOu. 3a Ja HampaBH Ta3H OLIEHKA, MPEANPHUITHETO
CpaBHsIBa pUCKa OT HACTHIIBaHE HA HEU3MbIHEHHE 110 (UHAHCOBUS MHCTPYMEHT KbM OTYETHATA /1aTa U KbM
JaTata Ha II'bPBOHAYAIHOTO IPHU3HABaHE M B3eéMa IPEIBMJI pasyMHATa U apryMeHTHpaHa MHQopMalus,
nocThliHA 0O€3 W3BBPIIBAaHE HA M3JIMINHUA Pa3XOAM WIM YCHIHSA, KOSITO YIOCTOBEpsiBA 3HAYUTEITHO
YBEJIUYECHHUE Ha KPEAUTHHS PUCK CJIe]l IbPBOHAYATHOTO MTPU3HABAHE.

AKO ChbIIECTBYBa pa3yMHa M apryMeHTHpaHa HHopMaius 3a ObJemM NepHoiH, ToCcThIHA 0e3
W3BBPILIBAHE HA W3JMIIHU Pa3xoJd WM YCWIHs, NPEANPUATHETO HE MOXKE Ja pa3uyuTa €IMHCTBEHO Ha
uH(popMalus 3a MPOCpPOUYHe, KOTaTo ONpeAesns Nail KPEAUTHUAT PUCK CE € YBEJIWYWI 3HAUUTEIHO Ciel
I'BPBOHAYANTHOTO MpU3HaBaHe. Koraro obade He € Bb3MOXKHO JIa c€ OCUTYypU WH(pOpMaIIns, KOsSTO Kacae 1o-
CKOpo OBAEIIOTO pa3BUTHE, a HE CTaTyca [0 OTHOLIEHHE Ha MpocpouHsaTa (Ha WHAMBUAyalHAa WU
KOJICKTMBHA OCHOBa), 0€3 W3BBPIIBAHE HAa W3IUIIHU Pa3XOqd WM YCUIUS, TPEINPHITHETO MOXE Ja
U3I0J13Ba MH(OpMaLIKA 3a IPOCPOUHNE, 3a 1a ONIPEEIH Il € UMAJIO 3HAYUTEIIHO yBEJIMYeHHE Ha KPeIUTHUS
PHUCK clie]l MbPBOHAYAIHOTO IMpU3HaBaHe. He3aBUCHMMO OT HauWHa, MO KOWTO MPEANpHUSATHETO OLICHSIBA
3HAYMTEIIHOTO YBEIMYCHHE HA KPEAUTHHUS PUCK, CHIIECTBYBA 000OpHMa MPE3YMITIHS, Y€ KPEIUTHUIT PUCK
Ha (PMHAHCOB aKTHB C€ € YBENWYII 3HAYUTEIHO CJIe]] MFPBOHAYAIHOTO MPU3HABAHE, KOTATO MPOCPOUHETO
M0 JTOroBOpHUTE Tutamanus HaaxBepis 30 quu. Ilpeanpuaruero Moxe aa 000pH Ta3u MPE3yMIILHUS, aKO
pasrmosnara ¢ pa3yMHa U apryMeHTHpaHa nH(opmanus, 10CThIIHA 0e3 N3BHPIIBAHE HA H3JIHUIIHU Pa3X0aH WIH
YCHIIUSA, KOSITO YJOCTOBEPSIBA, Y€ KPEAUTHUIT PUCK HE CE€ € YBEIUYMJI 3HAUUTEIHO CJIE]] MbPBOHAYAIHOTO
MpU3HaBaHE, BBIIPEKU Y€ IPOCPOUUETO M0 JOTOBOPHUTE IIAIaHus HAAXBBPJia 30 1HU. AKO PEANPUSITHETO
oTpezieNiv, Y€ € HAJIMLIE 3HAYUTENHO YBEJINUYEHNE Ha KPEIUTHUS PUCK MPEAU MPOCPOUUETO MO TOTOBOPHUTE
amanus aa Haaxebepiu 30 g, oboprMaTa mpe3yMIIus He ce puiiara.
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AKO JOrOBOPHHUTE MapHYHH OTOLHU HA (PUHAHCOB aKTUB Ca OMIIN IPEOTOBOPEHH MIIM MOIUUITPAHH
U (MHAHCOBMSAT AKTUB HE € OTIUCAH, IPEIIPUATHETO OLEHSBA JAJIM € HACTBIIMIIO 3HAUUTEIHO YBEIUUCHHUE
Ha KPEAUTHUS PUCK HAa (PMHAHCOBUS MHCTPYMEHT, KaTO ChIIOCTABS:

a) pUCKa OT HACThIIBAaHE HA HEU3IIbJIHEHHE KbM OTYETHATa Jara (Bb3 OCHOBA Ha MOJU(PHUIMPAHUTE
JIOTOBOPHH YCJIOBUS); U

0) pucka OT HACThIIBaHE HAa HEU3IIBIIHEHHE KbM JaTaTa Ha I'bPBOHAYAIHOTO IPU3HABaHE (Bb3 OCHOBA
Ha ITbPBOHAYAIHUTE, HEMOAU(PHUIIMPAHU TOTOBOPHH YCIOBHSA).

Kopurupan 3a kpeauTHY 3aryou e(peKTUBEH JIMXBEH MPOLEHT € 1e(pMHUPaH TEPMUH 3a IPOLIEHTAa, KOUTO
TOYHO JUCKOHTHpA HPUOIU3UTEIHO OLICHEHHUTE ObJACUIM INapUuYHU IUIAIAHUS WM IOCTBIUIEHHS 3a
OYaKBaHUs CPOK HA (PUHAHCOBUS MHCTPYMEHT JJO aMOPTHU3HpaHaTa CTOMHOCT Ha (PUHAHCOBUS aKTUB, KOWTO
€ 3aKyleH WM IIbPBOHAYAIHO Ch3JaJeH (UHAHCOB aKTHB C KpenuTHa oOe3neHka. [Ipu u3uncnsBane Ha
KOpUTMpaHUs 33 KPEJUTHU 3aryOu e(peKTHBEH JIMXBEH MPOLEHT MPEIIpUATHETO OLICHSABA MPUOIU3UTETHO
OYaKBAaHUTE MAPUYHU MOTOLHM, KaTO B3eMa MPEIBHJ BCHYKU JJOTOBOPHU YCIIOBHSI MO (PMHAHCOBHUS aKTUB
(HampuMep OILKUY 3a NPEACPOYHO MOracsiBaHe, yIbJKaBaHe, KOJI-OMIMU U APYTH M10100HU ONIIMHK), KAKTO U
OYaKBaHMUTE KpeAUTHHU 3aryOu. M3unciasiBaHeTo BKIIIOUBA BCUUKU TAKCH U JPYTU Bb3HATPAKICHMUS, IUIATEHU
WIY N10JTyY€HH OT KOHTPAreHTUTE 10 JIOr0BOPa, KOUTO ca Hepa3/leIHa yacT OT e()eKTUBHUS JIUXBEH MPOLIEHT,
pa3xoJuTe MO CAEJIKaTa U BCUUKM JIpYrH npeMuu u otousu. [lpenmosara ce, ye mapuyHUTE MOTOLM U
OYaKBaHUAT CPOK Ha rpymnara oT NoJo0HU (PMHAHCOBM MHCTPYMEHTH MOTraT Jia c€ OLEHST NPUOIU3UTETHO
110 Ha/IeXIeH Ha-4uH. B penkuTe ciiydan obaue, KOrato He € Bb3MOYKHO TapUYHUTE MOTOLM WM OCTABALLUAT
CpOK Ha (PMHAHCOBHS MHCTPYMEHT (WM IpyriaTa oT ((MHAHCOBU MHCTPYMEHTH) /1a C€ OLEHAT NPUOIU3ZUTETHO
[0 HaJIEeXK/AE€H HAYUH, NPEANpUATHETO U3MO0J3Ba JIOTOBOPHUTE MAPUUHU MOTOLM Ipe3 IIbIHUS J0TOBOPEH
CPOK Ha (PMHAHCOBUS MHCTPYMEHT (WUJIM rpynara OT (UHAHCOBU UHCTPYMEHTH).

KbM Beska oTdeTHa jgara HpeanpHUsITHETO NMpU3HAaBAa B Iedandara WiM 3arydoara CTOMHOCTTAa Ha
IpOMsIHATa B OYaKBAaHUTE KPEIUTHM 3aryOu 3a LieNus CPOK HAa MHCTPYMEHTa Karo medanda WiM 3aryda ot
oOe3uenka. [Ipennpustrero npu3HaBa 6J1aronpUsITHUTE IPOMEHH B OUaKBaHUTE KPEAUTHH 3aryOu 3a 1enus
CPOK Ha MHCTpyMEHTa KaTo nedanda oT 00e3leHKa, TOPH aKO OYaKBaHUTE KPEAUTHU 3aryou 3a Lenust CpoK
Ha MHCTPYMEHTA ca MO-MaJIKU OT pa3Mepa Ha OYaKBAHUTE KPEIUTHU 3aryoH, KOUTO ca OMJIM BKJIIOUEHU B
NpUOJIM3UTENIHO OLIEHEHUTE NApUYHU TOTOLM MPH MbPBOHAYATHOTO IPU3HABAHE.

[IpennpusTHETO BUHATK OLIEHSABA KOPEKTHB 3a 3aryOM B pa3Mep, PaBeH Ha OYaKBAHUTE KPEIUTHHU
3ary0u 3a LelMs CPOK Ha MHCTPYMEHTA 3a:

a) ThPrOBCKM B3€MaHUs UM aKTHUBHU 110 JOTOBOP, KOUTO MPOU3THYAT OT CAEJIKH, [TOMNaalii B 00XBara
Ha MC®O 15, u xouro:

0) He chAbpXKAT CHIIECTBEH KOMIIOHEHT Ha (puHaHcupaHe (WIM, KOTaTo MPEeaNpHUsATHETO Mpuiara
NpaKTUYECKH 1iefiechoOpa3Ha MspKa 3a JIOrOBOPH ChC CPOK OT €/1HA FOJIMHA WIIN MO-KPAThK) B CbOTBETCTBHE
c MC®O 15;

B) CBHIBpPXKAT CBIIECTBEH KOMIIOHEHT Ha (QuHaHcupaHe B cboTBeTcTBUEe ¢ MCDO 15, axo
NPEANpUATHETO € M30pajio KaTo CBOSI CUETOBOJHA MOJMTHKA J1a U3MEpBa KOPEKTHUB 3a 3aryou B paszmep,
paBeH Ha OYaKBAaHUTE KPEIUTHU 3aryOH 3a L€l CPOK Ha UHCTPYMEHTA.

Ta3u cyeroBoJHA MOJUTHKA CE€ MpHJIAra 32 BCUUKHU MOJOOHH THPrOBCKU B3€MaHMs WM AKTHUBH I10
JIOTOBOP, HO MOYKE J1a Ce Mpujara U OTAENHO 3a ThPrOBCKU B3€MaHUSI U aKTUBH I10 JIOTOBOP;

') JU3UHTOBU B3€MaHUs, KOUTO MPOU3THYAT OT CHENKH, momajamu B ooxBara Ha MCPO 17, ako
OpEeIpUITHETO € N30pasio KaTo CBOSI CUETOBOJHA IMOJIMTUKA Jla MU3MepBa KOPEKTUB 3a 3ary0u B pazmep,
paBeH Ha OYaKBAaHHUTE KPEIUTHH 3aryOH 3a IEeJHs CPOK Ha MHCTpyMEHTa. Ta3u cueToBO/JHA MOJUTHKA Ce
npuiiara 3a BCUUKH JIN3MHTOBU B3€MaHHUs, HO MOXKE J1a ce Mpuiara U OTJEJHO 3a B3eMaHUsTa 10 (PUHAHCOB
Y TI0 OTIEPATUBEH JIN3HHT.

[IpennpusTHeTo oLeHsABa OYaKBAaHUTE KPEAUTHU 3aryou 1o (MHAHCOB MHCTPYMEHT Taka, 4ye J1a ObJe
B3€Ta MIPEIBUL!

a) cymara, onpezeneHa 0e3lpucTpacTHO U IpeTeriieHa Ha 0a3aTa Ha BEpOSATHOCTTA Upe3 OLICHSBAHE Ha
o0xBaTa Ha Bb3MOKHUTE PE3YJITATH;

0) CTOIMHOCTTA Ha MapuTe BB BPEMETO; U
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B) pa3yMHaTa W apryMeHTHpaHa MHPOpMaLus, JOCTbIIHA 0e3 U3BbPIUIBAHE HA M3JHUIIHU Pa3Xxoau WU
yCWIIMS KbM OTYETHATa JaTa, 3a MHHAJIM CHOWTHS, TEKYIId YCIOBUS M NPOTHO3HUPAHHWTE OBICIIN
NKOHOMHNYCCKHU yCJIOBI/ISI.

MakcHMaIHHAT CPOK, KOMTO ce B3eMa MPEIBHU/I IIPH OLCHABAHETO HA OYaKBAHUTE KPEIUTHU 3aryou, ¢
MaKCHMATHHAT CPOK Ha JOTOBOPHTE (B T.U. OMIINH 32 YABJKABAHE), PE3 KOUTO MPEATNPUITHETO € U3ITOKECHO
Ha KPEIUTEH PHUCK, a HE MO-IBJIBI CPOK, IOPYM TOW Ja ChOTBETCTBA HA CTONAHCKaTa mpakThka. Hskou
(I)I/IHaHCOBI/I I/IHCTPYMCHTI/I 063}16 BKJIFOYBAT KAKTO erI[I/IT, TaKa U aHI'a>) KUMCHT I10 HeyCBOeH er,HI/IT, KaTto
JIOTOBOPHUTE IpaBa Ha MPEANPHUATUETO Ja M3MCKBA IOracsiBaHe M OTMSHA HAa aHTQKHMEHTA 10 HEYCBOCH
3a€M HE OrpaHUYaBaT EKCIIO3UIUATA HA TPEAIPHUITHETO KbM KPEAUTHHU 3aryOH caMo 3a JOTOBOPHHS CPOK
Ha Mpeau3BecTHE. EIUHCTBEHO MO OTHOIICHWE Ha TakWBa (PMHAHCOBH HMHCTPYMEHTH IPEANPHATHETO
OIICHSIBA OYAKBAHWUTE KPEIUTHH 3aryOu 3a CpOKa, Mpe3 KOWTO MPEANPUATHETO € M3JIO0KEHO Ha KPEIUTEH
PHCK, a OYaKBAaHUTE KPEIWTHH 3aryOM He MoraT Ja ObJaT HaMaJCHW 4Ype3 MEPKU 3a YIpaBlicHHE Ha
KpPEOUTHHUSA PUCK, TOPU aKO TO3U CPOK HaIXBBPJI MaKCUMaIHUSI JOTOBOPEH CPOK.

Ob6e3uenkara Ha ¢puHaHcoBuTe akTUBH 10 MC®DO 9 ce 06Bbp3a ¢ OUaKBaHUTE KPEIUTHH 3aryou. AKO
KbM OTYETHATA JaTa KPEAWTHHUSIT PUCK HA ()MHAHCOB MHCTPYMEHT HE C€ € YBEIHMYWI 3HAYUTEIHO CIISH
I'bPBOHAYAITHOTO MPU3HABAHE, IPEIIIPUATUETO OIICHBAa KOPEKTUB 3a 3aryOu 3a TO3H (PMHAHCOB HHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBAHHUTE KPEAUTHU 3aryou 3a 12 mecena. [Ipeanpustuero nmpusHaBa MpOMEHUTE B
OYaKBAaHUTE KPEJAUTHU 3aryOu 3a LeHs CPOK Ha HHCTPYMEHTA, IIIOM € HAJIMIIC 3HAYMTEITHO YBEIMUCHHE Ha
KPEIUTHUS PUCK.

HsMa HEOOXOAMMOCT M HE ca M3BBPIICHU MPOMEHH B CUCTOBOJHHUTE IMOJMTHUKH 33 MOJIU(DHUIHPAHE,
HPGYCTaHOBFIBaHe 1 OTIIMCBAHC Ha q)HHaHCOBI/ITe AKTHUBH. CDI/IHaHCOBI/ITe AKTHUBHU Ha HpeI[HpI/IﬂTI/IeTO ca
OCHOBHO TBHPTOBCKHM B3€MaHHS M TBPIOBCKH 3aJIbDKCHHSA. 3a THPrOBCKHTE B3€MaHHs € OIpelescHa
IOJINTHKA C MOJICII 3a 00C3ICHKA.

[Tpuxonute OT NUXBH 32 (MHAHCOBH AKTHBM CE€ W3YUCISIBAT MO METOJa Ha epEeKTHBHATA JUXBA.
OTenHO ce MPeCTaBAT pa3Mepa Ha MPUXOTUTE OT JIMXBU 32 AKTHBUTE C OIICHKA TI0 aMOPTH3UPAHA CTOMHOCT
U 32 aKTUBUTE C OIIEHKA O CIIPaBeIINBa CTOMHOCT Ype3 IPYT BCEOOXBATEH JOXO/I.

OHCHleaHeTO 10 aMOpTI/I3I/IpaHa CTOfIHOCT Ha (1)I/IHaHCOBI/I AKTHUBU CC I/ISBT)pHIBa CbI'JTAaCHO U3UCKBAHHUATA
Ha cTaHjaprta. [IpuxoanTte oT TUXBHU ce U3UUCIABAT Ype3 U3MOI3BAHETO Ha METO/1a Ha e()eKTUBHATA JINXBA.
[Ipu ToBa u3uKcneHne ePeKTUBHUAT JUXBEH MPOLEHT ce IMpuijlara KbM OpyTHaTa OajlaHcoBa CTOMHOCT Ha
(bUHAHCOBHSI aKTHUB, C U3KIIIOUCHUE HA:

a) 3aKyNeHW WIH MbPBOHAYAIHO CH3JaJCHH ()MHAHCOBH aKTHBH C KpEeIWTHA OOe3leHKa. 3a Te3n
(UHAHCOBM aKTHUBU NPEANPUITHETO MpHJIara KOPUTUPAHWUs 32 KPEAUTHU 3aryOu e(eKTHUBEH IUXBEH
IPOLEHT KbM aMOPTHU3MpaHaTa CTOMHOCT HAa (PMHAHCOBHUS aKTHB IPH MbPBOHAYAIHOTO MIPU3HABAHE;

0) ¢uHAHCOBM aKTHBH, KOUTO HE ca 3aKyNEHH WIH MbPBOHAYAIHO Ch3JaJCHU (PUHAHCOBU AKTHUBU C
KpeAUTHA 00e3IeHKa, HO BIIOCIEACTBHE ca CTaHa M ()MHAHCOBH aKTHUBU C KpeAWTHA OOe3lleHKa. 3a Te3u
(UHAHCOBM aKTHBU NPEANPUITUETO MpHiIara e(peKTUBHUS JTUXBEH MIPOLIEHT KbM aMOPTH3UpPaHaTa CTOHHOCT
Ha (UHAHCOBUS aKTHUB B MOCJICBAIIINTE OTUYETHU IMIEPUOIH.

MeTOJI Ha e(beKTI/IBHaTa JInXBa € )Ie(bI/IHI/IpaH TepMI/IH 3a METOJa, MU3IIOJI3BaH HpI/I N34YUCIISIBAHC Ha
aMOpTHU3UpaHaTa CTOWHOCT Ha (DMHAHCOB aKTUB WK ()MHAHCOB MACUB U MIPU Pa3MpeeisHe U MpU3HABaHE
Ha JIUXBCHUTC HpI/IXOJII/I NN JIUXBCHUTC pasxogm B Heqaﬂ6aTa NN 3ary6aTa Hpe?) CBbOTBCTHUA HepI/IOJI.
EdexTrBeH MTUXBEH MPOLEHT € NeUHUPAH TEPMUH 32 MPOILIEHTA, KOWTO TOYHO TUCKOHTHPA MPUOIUZUTETHO
OLCHCHUTEC 6”[)}161]_[1/1 HapI/I‘IHI/I I1alaHusa U ITOCTBIJICHUSA 3a OYaKBaHUS CpOK Ha (bl/IHaHCOBI/ISI AKTHUB NJIN
¢dbuHaHCOBHSI MacuB g0 OpyTHaTa OanaHcoBa CTOWHOCT HAa (PUHAHCOB aKTUB WM 0 aMOPTH3UpaHATa
CTOMHOCT Ha (hrHaHcoB nacuB. [Ipu nzuucnsBane Ha eeKTUBHUS JIUXBEH MIPOLEHT MPEANPUATHETO OIICHIBA
NpUOJIM3UTEIIHO OYaKBAHWTE MApUYHHU TMOTOIM, KATO B3€Ma IPEABH] BCUYKU JOTOBOPHH YCJIOBUS IO
(UHAHCOBHSI HHCTPYMEHT (HAIIPUMEp OIIKH 3a PECPOYHO ToracsiBaHe, yAb/KaBaHe, KOJI-OMNIUH U APYTH
HOI[O6HI/I OHI_II/II/I), HO HC B3CMa HpeIIBI/III OYaKBAHUTC er,[[I/ITHI/I 3ary61/1. I/IBLII/ICJ'DIBaHeTO BKJIFOYBAa BCUYKHU
TaKCH W JIPYT'HM BB3HATPAKICHHS, TUIATCHW WJIM TIOJYyYEeHH OT KOHTPAreHTUTE IO JIOrOBOpa, KOWUTO ca
Hepa3I[eJ1Ha 4yacT oT e(l)eKTI/IBHI/ISI JINXBCH HpOI_[eHT, pa3x0;[HTe 110 CACJIKaTa 1 BCUYKHU I[pyI‘I/I HpeMI/II/I NN
otousu. [Ipenmnonara ce, 4ye MapuUYHUTE MOTOIM M OYAKBAHUAT CPOK Ha Ipyna OT MOJAOOHW (pHHAHCOBHU
I/IHCTPYMGHTI/I Morart ga cc¢ OLCHAT HpI/I6JII/IBI/ITCJIHO I1I0 HAACKICH HAYNH. B pCIIKI/ITe cnyan/I 0621116, KOorarTto
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HE € Bb3MOXKHO MAapUYHUTE TOTOIM UM OYaKBAHUAT CPOK HAa (PMHAHCOBUS WHCTPYMEHT (WM rpymnara OT
(UHAHCOBH MHCTPYMEHTH) Ja C€ OLEHAT MPUOIHU3UTENHO M0 HAJASK/IEH HAYUH, MPEANPUATUETO U3I0JI3BA
JIOTOBOPHUTE MAPUYHU IMOTOIH TIPE3 IIBJIHUS JOTOBOPEH CPOK HA (PMHAHCOBUS HHCTPYMEHT (HITK rpyraTa OT
(YMHAHCOBH UHCTPYMEHTH ).

Pa3zxomute cbe 3aryOu oT oOe3leHKa Ha (PMHAHCOBHM aKTHBU C€ M3YMCIIABAT MO MOJEI, ChoOpas3eH ¢
OCHOBHHUTE M3UCKBAHHUA Ha cTaHAapTa. Te3u pa3xodu ce MpeCTaBsAT B OTAETHA CTATUSl KbM MPUXOAUTE U
paszxonute. Bp3craHoBeHUTE 3aryou oT 00e3leHKa Ha aKTHBHUTE CHINO CE MPEACTaBAT B OT/ACTHA CTATHS B
oTyeTa.

TeproeckuTe B3eMaHus Ce TPyNHpAT 3a [enauTe Ha obe3nenkara. O60co0sBaT ce Tpynu 3a HCTOPUUECKU
aHAJIM3 M W3YHUCIIIBAaHE HA KOHKPETEH pa3Mep Ha oOe3lleHKa CIOope] CPOKOBE Ha IUIallaHMs, CPOKOBE Ha
IPOCPOUHs, Bph3Ka Ha KITMEHTA 10 OTHOIIEHUE HAa CBBP3aHOCT U JAPYTH AOIBIHATEITHH (PaKTOPH.

[IpenmpusTreTo HsAMa ONEpallKy, MO KOUTO Ja Ce SBABAT €KCIO3WIUU OT PUCKOBE IO XEIKUPAHU
no3unuu. [Ipm HEOOXOIMMOCT OT TaKMBa ONEpaluy € u30paHa CYSTOBOHA MOJIMTUKA 32 HEMpPHJIAraHe Ha
M3UCKBAaHUATA 32 OTYMTAHE Ha XemkupaneTo Ha MCDO 9.

9. MarepunaJiHu 3anacu

MarepuanHuTe 3amacd ca OLEHeHM N0 TO-HHCKara OT IeHaTa Ha NpUIOoOMBaHE M HETHATa
peanusupyema cToiHOCT. Pa3xomure, KOUTO ce U3BBPIIBAT C LIEJI TOTOBHOCT Ha MPOAYKTA 3a Mpojaaxoa B
OIpEZIECNIEHO ChCTOSHUE U MECTOHAXO0KJEHUE, C€ BKIIOYBAT B ce0ECTOMHOCTTA (1l€HaTa Ha MPUIO0MBAHE).
Te3u pazxoau BKIIOYBAT:

a) Marepuajid MU CTOKM — BCHYKM JOCTaBHU Ppa3xoJgu, BKIIIOYUTCIHO BHOCHU MHUTAa M TaKCH,
TPAaHCIIOPTHU Pa3X0/H, HEBb3CTAHOBUMH JAHBIM U JAPYTH Pa3xo/u, KOUTO JONPUHACAT 3a MPUBEKIAHE HA
MaTepHaUTe U CTOKUTE B TOTOB 32 MOJI3BAaHE BH]I;

0) MPOAYKLIMS U HE3aBBPIICHO MPOU3BOJICTBO — IPEKUTE Pa3X01 HAa MaTepHalii U TPyl U IpHUCIIaaalia
Ceé YacT OT MPOU3BOJICTBEHUTE HENPEKH pPa3Xoaud TMPH HOPMATHO HATOBApEH KamlaluTeT Ha
IPOM3BOJICTBEHUTE MOIIHOCTH. ba3a 3a pasnpeneneHue Ha OCTOSIHHUTE OOIIONPOU3BOJICTBEHU Pa3X0IH 10
MMPOAYKTHU € KOJIMYECTBOTO MMPOU3BEACHA ITPOAYKIIUA.

IIpu ornucBaHe 3a W3MOJ3BaHE M Mpojaxk0a MaTepUAIHUTE 3alacH Ce OLEHSABAT MO METojAa Ha
CTaHJapTHaTa ceOeCTOMHOCT 3a pazxoaute. CTaHaapTHaTa ce0eCTONHOCT B3MMa MPEIBHI HOPMAJTHUTE HUBA
Ha MaTepualid M JOCTaBKH, TpyJa, e(UKACHOCTTa M M3MOJI3BaHE Ha KamanuTera. Te ce mpepasriiexjaaT
PEIOBHO U aKO € He0OXOAMMO C€ MMPEU3UNCIIABAT ChOOPa3HO HOBUTE yCiIoBUs. OTKIIOHEHHUsITA OT CTaHIapTHA
ce0ecTOMHOCT 710 pakTHyecKa ceOeCTOMHOCT ce OTMHMCBAT TEKYILO 3a MpoJajieHaTa NPOIYKIHs U CTOKH, a
CbIIO0 TaKa U B Kpas Ha BCCKU OTYCTCH IICPHUO.

Hernara peanusupyema CTOWHOCT MpeACTaBIsABa MPUOIU3UTEIHO OIpeieieHaTa MpoIaXkKHa 1IeHa Ha
JlaJIeH aKTUB B HOPMAJIHUS XOJ] HA CTOIMAHCKA IEHHOCT, HaMaJleHa ¢ MPUOIU3UTEITHO ONPeIeNICHUTE Pa3Xoau
3a peanusanus. Ts ce onpenens Ha 6a3a Ha U3MOA3BaHa HH(OPMALIMS OT BbHUTHU WM BHTPEIIHU U3TOYHUIH,
KaTo e choOpa3eHa cbe crnenndurkara Ha pa3IMUHUTE BUOBE MaTePHAIHH 3aIacH.

Koraro ce nmpomaBar MarepuaiHH 3amacy, TSXHaTa OajaHCcOBaTa CTOMHOCT Cce MPU3HABa KaTO Pa3Xxoj
npe3 Mepuoja, Mpe3 KONTO ChOTBETHUAT mpuxojx € Omn mpusHar. Cymara Ha Bcska 0O€3leHKa Ha
MaTCPHUAITHUTE 3al1aCH 10 HETHATA UM pCain3yemMa CTOfIHOCT, KaKTO U BCUYKH 3ary61/1 OT MaTCpHAIHU 3aI1aCu
ce MpHU3HaBaT KaToO pa3xojaM 3a MepHuoja Ha oOe3lleHKaTa WM Ha Bh3HUKBAaHETO Ha 3aryoure. Cymara Ha
€BEHTYaJIHOTO OOpaTHO BH3CTAHOBSIBAHE HA CTOMHOCTTa Ha OO€3IeHKaTa Ha MaTepHATHUTE 3aIlacH,
BB3HUKHAJIA B PE3YJITAT HA YBEIMUEHUETO HAa HETHATA pealin3yeMa CTOMHOCT, ce MPU3HaBa KaTo HaMaJsiBaHe
Ha cymara Ha TPU3HATHTE Pa3XoJy 32 MaTepUAITHU 3alacy Mpe3 MepHoa, pe3 KOWTO Bh3CTaHOBSIBAHETO €
BB3HHMKHAJIO.

10. IMapuyHu cpeaCcTBA M NAPHYHH EKBHBAJIEHTH

[lapruHuTe CpeacTBa M MApUYHU €KBUBAJIEHTH BKJIIOYBAT Mapu B Opoii, mapu mo OaHKOBU CMETKH,
JIPYTH BHCOKO JINKBUJIHHU KPATKOCPOYHHM MHBECTHUIUU C MAJEXK 0 3 Mecela, KakTo U 0aHKOBU OBBPApA(TH.
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B 6ananca oBbpapadTHTE CE BKIIFOUBAT KATO KPATKOCPOUHO 33 bJKCHIE B KATETOPHUSATA HA KPATKOCPOUHHUTE
3aeMHU.

11. AKIIMOHEPEeH KanmuTal

OOWKHOBEHHTE aKIUU C€ KIACHU(PUIIUPAT KAaTO KamuTana. Pa3xonuTe 1Mo eMucHusTa Ha HOBU aKIIUH,
KOHUTO Ca IPSIKO CBbP3aHU C Hesl, Ce OTYUTAT B COOCTBEHHS KallUTall KATO HAMAaJIeHUE HA MOCThILICHUSITA OT
EMUCHSTA, KaTo Ce eTMMUHUPA e()eKTa Ha JaHBIIUTE BHPXY J0XO0A.

Koraro JlpykecTBOTO HM3KyIyBa COOCTBEHH AaKIIMH, IUIaTEHATa CyMa, BKIJIFOYBAIA M CHOTBETHUTE
IPSIKO CBbP3aHU JOM'BIHUTEIHH Pa3xou, (HeTHupaHa ¢ epekTa Ha JaHbLIUTE BbPXY J0X0/1a), C€ U3BAXK/IA OT
MPUHAICKAIIHS Ha COOCTBEHUITUTE Ha J[py>KeCTBOTO KamuTall, JOKaTo 00paTHO M3KYIIEHUTE aKIIMU HE Ce
o0e3cunsT, mpoAaiaT win npeusaaaar. Koraro te3u akuuu mo-KbCHO ce MpoJAajaT WK Mpeu3aanar, BCeKU
MIPUXOJ, HETUPAH C MPSAKO CBBP3aHUTE AOMBJIHUTEIHU Pa3XOAu MO TPAH3AKUUATA U CbOTBETHHUS JaHBUYEH
edekT, ce BKII0YBA B KanuTala, MpUHaAIexalll Ha COOCTBEHUIIUTE Ha J[py>KeCTBOTO.

12.  Texkymu u 0TCPOYEHH JAHBIH

TexymusT naHbK BbpPXY J0X0Ja CE M3YHCIIsSIBA HAa 0a3a JaHbYHUTE 3aKOHM B CHJIAa KbM JaTaTa Ha
OanmaHca B cTpaHaTa, KbJeTo [[pyxkecTBOTO reHepupa obnaraeMu A0XOoAu. PBKOBOACTBOTO MEPUOIUYHO
MIPEOIICHSIBA MIO3UIIMUTE CH, OTPA3EHU B JAHBUYHUTE JEKIapalliu, 10 OTHOIIECHUE HAa OOCTOSTEIICTBA, B KOUTO
NpUJIOKUMaTa JaHbUYHA HOPMATHBHA ypenbda € o0eKT Ha MHTEpIpeTalus U OTYUTA MPOBU3UHU, KBIETO €
HE00X0AMMO, 32 CYMUTE, KOUTO CE OYaKBa J1a ObJaT IBJDKUMH KaTO JIaHBIIH.

OTcpoueH JaHbBK Ce HAYUCIIsIBA MO OajJaHCOBUS METOJ 3a BCUUYKH BPEMEHHU Pa3JIMKH, SBSIBAIIN CE
MEX]y TJaHbYHATa OCHOBA HAa aKTUBUTE M MMACUBUTE U OTUETHATA UM CTOWHOCT BHB ()MHAHCOBH OTUETH. AKO
obaue, TaHBPYHUTE BPEMEHHHU PA3JIMKU Bb3HUKBAT OT I'bPBOHAYATHOTO MPU3HABAHE HA aKTHUB WJIU [TaCUB, TIPU
KOETO HE € 3aCEerHaTo HUTO CUETOBOJHATA, HUTO JaHbUHATa Nedanba (3aryda) rmo BpemMe Ha TPaH3aKIHUATA,
TO Ta3u pasjiiKa HE CE€ 0CUETOBO/sABA. [Ipy M3UnCIsiBaHE HA OTCPOUYCHUTE JAHBILM CE U3MOJI3BAT TAHBYHHUTE
CTaBKU (M HOpMATHBHA ypenda), neHCTBaIM KbM JaTara Ha ChCTaBsiHE Ha OanaHca, KOUTO CE€ OTHACST 3a
MEePUOIUTE HA OYaKBAHOTO OOPATHO MPOSIBIICHUE HA TaHBYHUTE BPEMEHHU PA3IUKH.

OTcpoueH 1TaHbUYEH aKTUB C€ MPU3HABA CAMO B CIydai, Y€ € BEPOATHO HAIMYUETO HA JOCTAThYHU
1o pa3mep OBJCIIN TaHbYHU NIeHasIOn, CPelly KOUTO T€3H aKTHUBH Jla MOTAaT Ja Ob/IaT U3MOI3BaHH.

13.  Iloxoau Ha HAeTH JHIA

[To nuHWS HAa TUTaH 3a JAePUHUPAHW BHOCKH JIpy»KeCTBOTO H3IUIAIlA BHOCKH Ha JIBbPIKABHO
yIpaBIsiBaH IEHCMOHHU U COITMAITHOOCUTYPUTEITHHU TUTAHOBE Ha 3aIbKUTENHA 0a3a. Ciell KaTo BHOCKUTE
BEJIHBXK Ca M3IUIaTeHH, J[pyKECTBOTO HsIMa MOBEYE 3aIbKEHUS 32 TUlanaHe. BHOCKHTe ce mpu3HaBaT KaTo
pasxoj 3a mepcoHaia Korato cTaHaT AbJDKAMU. [IpeammaTteHuTe BHOCKU e MPU3HABAT 3a pa3XoJ] 3a ObJeM]
MepUoJ 10 pa3Mepa, 10 KOWTO CyMUTe Iiie ObAaT MpUCTIaIHATH OT OBJCIIN TUTANAHUS WIIM Bh3CTAaHOBEHH.

Ot 2015r. Yaiikapapma BucokokadectBeHuTe jekapcTBa AJl 3aaens mpoBH3WHW 3a BH3HHKBAHE Ha
o0e3mieTeHus Mpyu MEHCUOHUPaHe Ha MepCcoHaa, ChIIacHO M3UCKBaHeTo Ha wi.222 ot Kojekca Ha Tpyna.
MexnyHnapoaen cueroBojieH cranfapt (MCC) 19 — Jloxoau Ha HaeTUTE JTUIa TPETHPA TOBA U3UCKBAHE KaTO
IBJITOCPOYHO 3abJKEHHE Ha paboTojaarens 3a W3IJallaHe Ha AeUHUpaHU NOXOAM MPU HAMyCKaHE U
W3HMCKBA TPUIATAHETO Ha AKTIOEPCKM METOJM 33 W3YUCIIIBaHE Ha 3aJbJDKCHHETO Ha paboTomaTels.
CraHgapThT U3MCKBA J1a OBJ/IC OMPE/IEICHA CerallHaTa CTOMHOCT Ha ObJICIINTE 3aIbIKEHUS Ha paboToarens
3a M3IUIalaHe Ha AepUHUPAHU JOXO0/U, UYpe3 MpujlaraHe Ha KpeAUTHHS METO ] Ha TPOrHO3UPAHUTE €AUHHULIM.

N3uncnenusta ce U3BBPIIBAT UHIWBUYATHO 32 BCHUKH CIy>KUTEIH, HACTH Ha TPYAOB JOTOBOP MpHU
paboronatens Ha Oa3aTa Ha OTPaOOTEHUSI W TPEACTOSIIHS UM TPyAOB cTax. OOMIOTO 3aabJKEHUE CE
pasmpenens mpe3 Ielvs O4akBaH TPYJIOB CTaX Ha HAETOTO JIMIE MPU paboTomaTeNs, KaTo pa3MepbT Ha
3aIBJDKEHUETO KbM MOMEHTA Ha OIIeHKaTa Mpe/ICTaBIsIBa MPONOPIMOHAIHA YacT, OTHACSAIIA Ce 32 TOAUHUTE
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Ha 0TPabOTEHUS TPYIOB CTaX. Besika enuHmIia — roinHa 0TpadOTEeH TPYAOB CTaX CE U3MEPBa OT/CITHO 3a Ja
Ce Ompeey OKOHYATEITHHS pa3Mep Ha 3aabbkeHreTo. Ha 6a3aTa Ha CTpyKTypaTa Ha CITy>KUTEIIUTE T10 TOJT
U BB3PACT Ca MPUIIOKEHU CTATUCTUYCCKH BEPOSTHOCTH JIMIIATA JIa HE JOXKHUBEST 70 Bh3PacTTa, HE0OX01uma
3a mpuI00MBa Ha NPaBO HA TMEHCHS WM Jla HAIyCHAT paboTojaress Mo JAPYrH NMPUYMHH MpEeau Ja ca
NpUI00KIIU MPABO Ha MEHCHS 32 OCUTYPHUTEJICH CTaXK M Bb3pacT.

W3uncnennero Ha pa3Mepa Ha Te3U 3aIbJDKCHUS Hallara y4acTUETO Ha KBaTH(HUIIMPAHU aKTIOEPH, 32 J1a
MOYE Jla C€ ONPEICTH TAXHATA CEramiHa CTOWHOCT KbM JaraTa Ha (DUHAHCOBHUS OTYET, MO KOSTO TE CE
NPECTaBAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO W3MEHEHHETO B CTOHHOCTTa WM, CE
IPE/ICTaBs B OTYETa 32 BCEOOXBATHUS JIOXOJ] KaTo: a) pa3XoIuTe 3a TEeKYI M MUHAJ CTaX, pa3xoIuTe 3a
JMXBa U e()EKTUTE OT ChKPAIICHUATA U YPEKIAHUATA CE IPU3HABAT BEHATA, B TIEPUO/Ia, B KONTO Bh3HUKHAT,
U TPEJCTaBAT B TEKyllaTa nedyanda wiu 3ary0a, 1Mo CTaTtus ,,pa3Xxoiu 3a mnepcoHan”, a 0) epexkTure or
TIOCJICIBAIIUTE OLICHKUA Ha 3aJbJDKCHUATA, KOUTO IO CHIIECTBO NPEACTABISBAT aKTKOCPCKU MedanOu u
3aFY6I/I, CC IMMpU3HaBaT B€AHara, B ricpuoja, B KOUTO BB3HUKHAT, U CC NPCACTABAT KbM APYIUTC KOMIIOHCHTU
Ha BCEOOXBATHUS JIOXO/I, [TO CTATHUS ,,IIOCIICABAII OIICHKH Ha ICHCUOHHHU TUIAHOBE C JAe(UHUPAHU T0XO0IU” .
AKTIOEpCKHTE ITe4aliON U 3aryOu Mpou3TUYaT OT IPOMEHU B aKTIOEPCKUTE IIPEIIIOJIOKEHNS U OIUTA.

KbM natara Ha BCekH roAMileH (PUMHAHCOB OTUET JPY>KECTBOTO Ha3HAuaBa CEPTUDUIIMPAHU aKTIOCPH,
KOHWTO u3aaBaT JOKJIaJ ¢ TCXHUTEC U3YHUCIICHHUA OTHOCHO ABJTOCPOUYHHUTEC MY 3aIbJIDKCHUA KbM IICpCOHAJIA 3a
o0e3lIeTeHus MpH MEHCHOHUpaHe. 3a IeNTa Te MPHJIAaraT KPeJUTHUS METOJ Ha MPOTHO3HUTE CIMHHMIIM.
CeramHara CTOMHOCT Ha 3aJbJDKCHHETO MO JAe(GUHUPAHUTE JOXOIM CE M3YUCIIABA Ype3 TUCKOHTHUPAHE Ha
OBJCIIUTE TTAPUYHU IMOTOIM, KOUTO CE€ OYaKBa Ja ObJaT M3IJIATCHU B PaMKUTE Ha MATypUTETa Ha TOBA
3aABJODKCHUEC W IIPHU H3I0JI3BAHCTO HaA JIMXBCHUTC PaBHUIIA HAa AbPKABHU IOBJITOCPOYHHU O6JII/IF8.III/II/I C
N0JI00CH CPOK, KOTUPaHU B bbirapusi, KbaeTo QyHKIIMOHUPA  CAMOTO JPY>KECTBO.

Twit kKaTo nMpoOBU3UKTE 32 OOC3UICTCHHS HA IEPCOHANIA UMAT IBJITOCPOYCH XapaKTep Ha 3aIbJDKCHHE TC
ce oTpa3siBaT B HeTekymuTe macuBu B Otdera 3a @DuHAHCOBOTO ChcTosiHMEe Ha Yaitkadapma
BucokokauectBenute nekapcrsa A/l.

Jlemorpadckute MOMyCKaHHWs OTpa3siBAT BEPOATHOCTTA JIMIATA, Ha3HAYCHUW Ha TPYAOB JOTOBOp Jia
ocTaHat npu paboTojaTess U B MOMEHTA Ha MPUA00MBAaHE HAa MPABO Ha MEHCHUS 3a OCUTYPHUTEICH CTaX U
BB3pACT M 3a TAX Jla Bb3HUKHE 33bJDKCHHUE 3a M3ILIAllaHe Ha oOe3mieTeHue. Jlunara Morat ia oTmajHaT
npean NCHCUOHUPAHE 110 pa3JINYHU NPUYINHU: OTTCTIIAHE, ChbKpalllaBaHEC HAa 11aT, 3a6OJ'I$IBaHe, CMBPT U 1.
Jemorpadckute HONMYCKaHUS OTpa3siBaT Crenu(GUIHN BEPOSTHOCTH, KOMTO ce 0a3upar Ha CTaTHCTUYECKA
uH(pOpMaIKs 32 HACEICHUETO HA CTpaHaTa M Ca MPHIOXKEHW KbM CTPYKTypaTa Ha MepcoHaja Mo MOJ U
BB3pacT KbM MOMEHTA Ha U3BBHPIIBAHE HA OIICHKATA.

Tabnuiarta 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATA Jla JIOKUBEIT OINpEelieHaTa Bb3pacT 3a
npu00MBaHEe Ha MPaBO Ha MeHcus. M3uncisiBa ce 3a BCSIKO JIMIle MHIMBUAYAIHO Ha 0a3aTa Ha HETOBHSI MOJT
U Ha Bb3pacTTa My KbM MOMEHTA Ha WU3BBPIIBaHE Ha olleHKaTa. M3mon3Bana ¢ Tabmuia 3a CMBPTHOCT |
Cp€aHa MPOABLJDKUTCIIHOCT Ha MNPCACTOANHA XHUBOT Ha HACCJICHUETO Ha BT)J'Il"apI/Iﬂ Ha HaHI/IOHaJ'IHI/IH
CTaTUCTHYECKU HHCTHUTYT.

Ha 6aszara Ha mpenoctaBeHa MH(GOPMAIHS 32 TEKYYECTBOTO Ha MEPCOHANA MpPEe3 MOCIEAHUTE YSTUPU
TOJMHA M OYAKBAHOTO MPECTPYKTYpPHpaAHE Ha JPYKECTBOTO IMpe3 CIICABAIIUTE JIBE TOJIWHU € OTpa3eHa
BEPOSTHOCTTA 3a HAIyCKaHE WM TPEACTOSIIO0 ChKpaiiaBaHe. Ta3u BepOATHOCT] € MpHIIOKEHAa KbM
ChII[ECTBYBAIllaTa CTPYKTypa Ha MEepPCoHalIa, ChoOPa3HO pa3mpe/Ie/iCHUETO Ha JIUIATa 110 TOJI U Bb3PacT KbM
MOMEHTA Ha M3BBPIIIBAHE Ha OIICHKATA.

@duHAHCOBUTE JIONYCKAHUsS CE MpUJIaraT KbM Pa3BUTHUETO HA MAPUYHUTE MOTOLM BBHB BPEMETO U CE
0Tpa3siBaT BbPXY pa3Mepa Ha OBJCIHIOTO 3aIb/DKEHHE U OIPE/CNIIHETO Ha HeroBaTa HacTOsIIa CTOHHOCT.
[IpueTuTe TUXBEHU TPOIICHTH MPEACTABISIBAT MHOTO Ba)KHA YacT OT Mpolleca Ha OIEHKaTa, ThH KaTo ce
W3IT0JI3BAT 32 AMCKOHTHPAHE HA OYaKBAHUTE OBJICIIN MAPUIHM MTOTOIH, B PE3YJITAT HA KOETO C€ MOTyJYaBar
KalmUTAJITU3UPAHUTC CTOMHOCTHY Ha GBHCH_[I/ITC TJI1amaHus. dunancosure JOIMYCKAaHUs OTpa3saBaT PCaIHUTC
OYaKBaHUS 3a PAa3BUTHETO W OBJEIIMS pa3Mep Ha HIKOM OCHOBHM IapaMeTpHU KaTo JOXOJHOCT Ha
MHBECTULIMHUTE, PBCT Ha 3aruaTuTe, nHbanus u ap. [lpu onpenensuero Ha prHAHCOBUTE MapaMETPH CIIE/IBA
Jla ce UMa B MIPEIBUJI IBJITOCPOYHUS XapaKTep Ha 3abDKEHUETO KbM MO-TOJISIMaTa 9acT OT HACTUTE JINIIA,
CTIOpe]l MOMCHTA Ha Bh3HUKBAHE Ha 3aIbJDKCHUCTO 32 MU3IUIAIIaHEe Ha 00e3IICTCHUE.
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[TpuioskeHUs TPOIIEHT 32 PBCT HA 3aIUIATUTE € OT CHINECTBEHO 3HAUCHUE 32 OMPEICIsTHE Ha pa3Mepa Ha
3aIbJDKCHUETO KbM MOMEHTA Ha HETOBOTO Bb3HUKBaHE. Pa3MephT Ha TO3W MPOLICHT € omnpeiesieH Ha 6a3aTa
Ha CTaTHCTUYEeCKa MHPOPMAITUS 32 PHCTA HA 3aIIATUTE B APYKECTBOTO MPE3 MOCICIHUTE TIET TOJAUHH U Ha
MIPOTHO3HUTE OYaKBaHUS 3a CJEABAIIMTE T'OJWHHU, CIIOPE] OYaKBaHOTO HUBO Ha mHbmamusa. Karo ce uma
NpeBUJ CTaTHCTHUYECKaTa WHGOpMAIMs 3a JOXOAWTE W HWHQIIAUATA B CTpaHAaTa M OYAKBAaHUATA Ha
paboTonaTens € ompeneseH MPOrHO3HUAT PhCT Ha 3aruiatute. [IporHo3upaHusAT pbCT Ha 3aIljlaTUTE € B
pa3Mep Ha 2 Ha CTO FOJUIIHO.

Cnopen M3MCKBAaHETO Ha CTaHAApTa MPOIEHTA C KOMTO Ie ce AUCKOHTHpPA 3aIbHKCHUETO TPsOBa 1a
CHhOTBETCTBA HA Ma3apHUTE JOXOJIU KbM JaTa Ha CYCTOBOJHHUS OalaHC, KOUTO HOCST IMbPBOKAYECTBEHUTE
KopropatuBHM obOnuranuu. [Ipu ycioBue, ye HsAMa pa3BUT KalWTaJIOB Ia3ap Clie[Ba Jia C€ H3IO0JI3BaT
na3apHUTE JOXOM Ha MPABUTEIICTBEHUTE OOIUTANMU. Y TAYHO € CHIO TaKa KaTo MPOIICHT Ha TUCKOHTUPAHE
Ja Ce M3IMOJ3Ba M OBJCIIaTa HOpMa Ha BB3BPAIIaEMOCT HAa aKTUBHUTE Ha mpeanpusTtheto. Ilopamu
JBJITOCPOYHUST XapaKTep Ha 33bJDKCHUETO W JIMIICAaTa HAa TaKWBa (PMHAHCOBU WHCTPYMEHTH, OTpa3siBaIlN
(dbuUKCUpaHa JTOXOJHOCT 3a MO-IBJIBI CPOK € IMPEIEHEHO, Ye KaTo HOpMa Ha JUCKOHTHpaHE MOXKE Ja Ce
NPWIOKHA OYAKBAHUS TPOIEHT Ha JOXOJHOCT MPU HWHCTPYMEHTH C TMO-ABITOCPOYCH TMANekK OT
ChIlleCTBYBaIIUTe cienBaiiku n3uckBanusata Ha MCC 19. IlponienTa Ha TUCKOHTHpaHE, KOMTO € U3IMO0JI3BaH
MpU  HU3YMCIABAHETO HAa  3aJbJDKCHUETO  Ha JOJAVMKA®APMA  BHCOKO-KAUYECTBEHUTE
JIEKAPCTBA” AJl xbM 30.06.2024 r. mporieHTa Ha TUCKOHTHpaHe € | Ha CTO FOJMIIHO 3a LEUs CPOK Ha
3abJDKEHUETO.

[Ipu onpenenssHeTo HA MOMEHTA Ha NMEHCHOHHMPAHE 32 BCUYKHU JIMIIA, pabOTeN Ha TPYAOB JOTOBOD B
KOMIIAaHUSTa Ce MpEAroara, 4e Te e ce MeHCUOHUPAT CIIOPel M3MCKBAHETO 3a MEHCHUS 3a OCUTYPHUTEIICH
CTa)XK U BB3pacT 3a paboTeIuTe Ipy yCIOBUATA HA TPETa KATEropHs TPY/I.

KsMm 30.06.2024 r. ,,UAUKA®APMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” A/ He e 3ajemsuia
MIPOBU3HH 32 Bb3HUKBaHE Ha 00€3IIeTeHUs NP MEHCHOHUPAHE Ha MepCcoHaa.

14.  TIpoBusum

[IpoBu3uM 3a mpaBHU HMCKOBE Ce IpHU3HABAT Koraro Jlpy’KECTBOTO MMa CeramHO IPaBHO WIIH
KOHCTPYKTHUBHO 331bJDKEHUE KaTO PE3yTaT OT MUHAIU CHOUTHUS; TO-BEPOSTHO € /1a BE3HUKHAT (OTKOJIKOTO
Jla He Bb3HUKHAT) U3XO/AIIN MAPUYHU [TOTOLM 32 [TOTacsBaHE Ha 33IbJKEHUETO U KOraTo MOKE HaJIeKIHO
Ja ce OIpenend cymara Ha caMoTO 3aabiDkeHue. [IpoBusum 3a Obnenm 3aryOu OT JeHHOCTTa He ce
MPU3HABAT.

Koraro nma HIKOIKO MOA00HH 33 bIIKEHHS, BEPOATHOCTTA J1a Bb3HUKHAT U3XOISAIIN TAPUYHU MTOTOIU
3a TAXHOTO IIOTAacsiBaHE CE€ OLEHsABA KaTO C€ B3€Ma MPEIBHJ LENHs Kiac OT 3aabibKeHus. [IpoBusms ce
MPU3HABA JOPU U B CIIYYHUTE, B KOUTO BEPOSITHOCTTA Ja BB3HUKHE M3XOIALI NAapUYEH IOTOK 3a JAIEHO
3aJbJDKCHUE B KJlaca € Majka.

15.  Jlu3uurosu gorosopu

Jpy>XecTBOTO KaTO JIM3UHIO/1aTeN

JIuzuHTOATENAT KIACU(PUIIUPa BCEKH OT CBOUTE JIM3UHTOBH JOTOBOPH KaTO JIOTOBOP 3a OMEpaTHBEH
WM 32 (UHAHCOB JIM3UHT. JIM3UHTOBUAT 10TOBOP ce KiIacuduimpa KaTo JOroBop 3a GUHAHCOB JU3UHT, aKO
C HETO Ce MPEXBBPJIAT 110 CHIIECTBO BCHUKH PUCKOBE U U3TOJIM OT COOCTBEHOCTTA BbPXY OCHOBHUS aKTHUB, U
KaTo JOTOBOP 32 ONEPATHUBEH JIM3UHT, aKO C HETO HE Ce MPEXBBPJIAT M0 ChIIECTBO BCUUKU PUCKOBE U U3TO/IN
0T COOCTBEHOCTTA BbPXY OCHOBHUS aKTHB.

Jlanu npaneH JIM3MHTOB JIOTOBOP € JIOTOBOp 3a (PMHAHCOB WJIM 3a ONEpaTHBEH JM3UHT 3aBUCU OT
CBIIIHOCTTA HA CIIENKaTa, a He oT opmaTa Ha goroBopa. OCHOBHU KPUTEPHUH, KOUTO WHAUBHUIYATHO WIH B
KOMOHMHAIMS BOAST IO MPUHLMII 10 KJIacu(UIUpaHe Ha JU3UHTOBUS JOTOBOpP KaTo JOTOBOP 3a (PMHAHCOB
JIU3UHT, ca HAIIpUMep:

a) JU3UHTOBUAT JOTOBOP MPEXBBHPII COOCTBEHOCTTa BHPXY OCHOBHHMS aKTHB Ha JIM-3UHTONOyYaTeNs
KbM Kpasi Ha CpOKa Ha JU3UHTOBUS JOTOBOD;
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6) JIM3UHTOIIOJIYUATCJIAT IIPUTECIKABa OINIIKUA 3a 3aKYITYBAaHC HAa OCHOBHUA aKTHUB Ha LICHA, KOATO CC OYaKBa
na ObJie JOCTAaThUHO IO-HUCKA OT CIIPAaBEUINBATA CTOWHOCT KbM JIaTaTa, Ha KOSATO OIIMATa MOXeE 1a Objie
yhopaxHCHa, 3a aa 6’[:,[16 AO0CTAaTbYHO CUT'YPHO KbM JdTaTa Ha BbBCIKAAHC, YC OIIIUATA IIC 61:,[[6 YHpaxXHCHa,

B) CPOKBT Ha JIM3HMHTOBHUS JIOTOBOP MTOKPHBA MO-TOJSIMATA YacT OT HKOHOMHYECKHUS JKMBOT Ha OCHOBHHS
aKTHUB JIOPH aKO IIPABOTO HAa COOCTBEHOCT HE € IIPEXBHPIICHO;

T') Ha JIaTaTa Ha BbBEXK/IaHE HACTOSIIATA CTOHOCT Ha JIM3MHTOBHUTE IUIANAHKS CE PABHSBA 110 CHILECTBO
Ha Hai-MaJIKo IsU1aTa CIpaBeyIiBa CTOMHOCT HA OCHOBHUS aKTHUB;

) OCHOBHUST aKTHB MIMa JIOTOJIKOBA CIICHU(HICH XapaKTep, 4e CaMo JIM3UHIOIIOIyYaTelsIT MOXKE Ja ro
U3I10J13Ba 0€3 CHIECTBEHU MOIU(PHUKAIIHH.

Lpyorcecmeomo kamo ausunzononyyamen

MC®O 16 JIuzuHr e ¢ u31s10 NTpoMEeHeHa KoHLenus. Tol BbBeXaa HOBU IPUHIMIIN 32 IIPU3HABAHE,
M3MEpBaHE U IPE/ICTaBsSIHE Ha JU3MHIa Ype3 HajaraHe Ha HOB MOJEJ C L€ J1a OCUTYPH M0-IO0CTOBEPHO U
aJICKBAaTHO TMPEJACTaBSIHE Ha TE3U CHEJKH Hail-Beue MpH JU3UHTronoxyvaresis. [Ipu au3uHronomydarenure
BOJICIIMAT TMPUHIIAIT HA HOBUSI CTaHAAPT € BBBEXKJTAHETO HA €IHOTHUIIEH MOJIEN Ha CYETOBOJHO OaTaHCOBO
TpeTHpaHE Ha JIM3MHTa — 33 BCUYKH JIM3MHTOBHU JOTOBOPU C pEaiHa MPOIBIKUTEIHOCT OT moBedye oT 12
Mecella LIe ce MPU3HaBa aKTHUB 10/ popMaTa Ha ,,[IpaBo Ha [10JI3BaHe”, KOWTO I1Ie C€ aMOpPTU3Hpa 3a Iepruo/ia
Ha JIOTOBOPA, U PECIEKTUBHO, 1€ C€ OTYUTa (PMHAHCOB MACUB 32 33IBJDKEHUETO MO Te3U JOroBopH. ToBa e
U ChILECTBEHATa MPOMSIHA CHPSMO TEKyIlaTa OTYETHA MpaKTHUKA. 3a KPaTKOCPOUYHU WJIM Ha MHOTO HHUCKa
[[eHa JIU3MHTH c€ JOIMYyCKa M3KIIOUEHUE M 3ala3BaHe Ha JOceramrHaTta MpakTuka. J[OKOJIKOTO HOBHUST
CTaHJapT JaBa MO-1AJI0CTHA KOHLENIMS, € HAIIPAaBEH OT TAXHA CTpaHa Mo-MOoApOOEeH aHaJIu3 Ha YCIOBUSTA
Ha JIOTOBOPUTE C 1€ Bb3MOXKHOCT Jia HACTBIAT OCHOBAHMS 32 peKIacu(PUKaAIUI Ha ONPEEIICHU JIU3UHTOBU
caenku. HoBUAT craHgapT M3MCKBa pa3lIUpsBaHE Ha ONOBECTSABAaHUATA. PBHKOBOJICTBOTO € HaIpaBHIIO
IIPOYYBAHE U € ONPEIEINIIO, Y€ IPOMEHNUTE YpEe3 HOBUS CTAHJAPT OKa3BaT BIUSHUE BbPXY CUETOBOJHATA
MOJINTUKA U BbPXY CTOMHOCTUTE U KJIaCU(UKALUATA HA aKTUBUTE, TACUBUTE, OTIEPAIIMUTE U PE3yITATUTE HA
JIpYKECTBOTO IO OTHOLIEHME Ha 4YacT OT JOTOBOPHUTE 3a ONEPATHUBEH JIM3MHT, Thil KaTO IPYXKECTBOTO €
JM3UHTOIOTydaTel.

3a JIM3UHTOB JOTOBOP APY>KECTBOTO MpUEMa JOTOBOP MJIM 4acT OT AOTOBOP, 110 CHUJIaTa Ha KOMTO cpelty
BB3HArPAXKICHUE CE€ MPEXBBPJISA MMPABOTO Ha IOJI3BAaHE HAa JIaJeH aKTUB (OCHOBHHMS aKTUB) 3a OIpe/esieH
nepuoJi oT BpeMe. JloroBop 3a ()UHAHCOB JIM3MHT € JIM3UHIOB JOTOBOP, MPU KOHTO C€ MPEXBBPIAT IO
CHILIECTBO BCUYKU PUCKOBE M HW3TOJHU, MPOU3THYAIIM OT COOCTBEHOCTTAa BBPXY J1aJIeH OCHOBEH AaKTHB.
OnepaTuBeH JIM3MHT € JIM3UHIOB J0IOBOP, PU KOMTO HE CE MPEXBBHPIIAT M0 ChIIECT-BO BCUUKU PUCKOBE U
U3TOJIU, MPOU3THYALIN OT COOCTBEHOCTTa BbpPXY Ja/IeH OCHOBEH aKTHUB.

JIM3uHromoMyyaTe AT MOXKeE J1a u30epe /1a He mpujara M3MCKBAaHUATA 3a IPU3HABaHE HAa aKTUBU C IIPABO
Ha M0JI3BaHE 110 OTHOUIEHHE Ha!

a) KpaTKOCPOYHH JIM3UHTOBU JJOTOBOPH;
0) JIN3UHTOBHU JIOTOBOPH, OCHOBHHST aKTUB I10 KOUTO € C HUCKA CTOMHOCT, KOTaTo € HOB.

JIM3UHIBT Ha OCHOBEH aKTHB HE OTTOBaps Ha yCJIOBHTA 3a JIM3UHT Ha aKTUB C HUCKAa CTOMHOCT, aKo
€CTEeCTBOTO Ha aKTHBA € TAKOBa, Y€ KOTraTo € HOB, aKTUBBT OOMKHOBEHO HE € C HHCKa cToiHOocT. Hampumep,
JU3UHI'BT HAa aBTOMOOMIIM HE OW OTrOBapsul Ha YCJIOBUATA 3a JIM3UHT HA aKTUBH C HUCKA CTOMHOCT, ThH KaTo
HOBHAT aBTOMOOMII OOMKHOBEHO HE € C HUCKa CTOHHOCT. OCHOBHM aKTHBH C HUCKA CTOMHOCT Morar ja ob1at
HanpuMmep TaOJeTH W MEePCOHATHU KOMIIOTPU, ApeOHU KaHIEeNapcku MeOenu M TelnepOHHU amaparu.
[IpennpustueTo omnpeaens TOUYEH MUHMMAJIEH Ipar B JIEBA 3a aKTHBH, KOUTO HsMa Jla C€ TPETHPAT IO
OCHOBHWUS peJl 3a TPU3HABaHE U OTYHTaHe, onpeneseH B ctagaapta — 9 000 niB. JImzuHronomydarensT u3dupa
Jla He Tpuiara U3MCKBAHMATA U 33 JU3UHIOBUTE JOTOBOPH, YMITO CPOK M3THYA B paMKHTE Ha 12 mecena oT
JaTaTta Ha IbPBOHAYAIHOTO MpUjlaraHe.

3a mocoveHuTe B TOpHUS a03a1l T0OrOBOPU JIM3UHTONIOTyYaTeINsAT IPU3HABA CBBP3AHUTE C TAX JIU3UHIOBU
TUTAIAHUS KaTO Pa3XoJ [0 JUHEHHMS METO/1 32 CPOKa Ha JIM3UHTOBHSI JOTOBOP WJIM Ha Jpyra CUCTeMaThuyHa
6a3a. JluzuHromomydatensaT mpuiara Apyra cucTeMaTuyHa 0asa, Koraro Ta3u 0as3a OTpassiBa IO-TOYHO
MoJI3UTe 3a JM3uHromnonydarens. [Ipuema ce, ye OCHOBEH aKTUB C HUCKAa CTOHHOCT CBIIECTBYBA, aKo
JM3UHTOTIONyYaTeN AT MOXKE J1a Ce BB3II0JI3Ba OT HEropara ynorpeda caMOCTOSITETHO HIIM 3a€THO C IPYTd
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pecypcH, KOUTO €a JIECHO AOCTHIIHM 32 JIM3UHIONOIYyYaTeNs U HE € CUIIHO 3aBUCUM OT JAPYTH aKTUBH WIH €
TSICHO CBBP3aH C TsX.

B Hauanoro Ha goroBopa HIpeaNpHUITHETO IIPELEHsBA Jajdd JOrOBOPBT MPEACTABIISABA WIN ChAbpXKa
€JIEMEHTH Ha JIM3UHT. JlazieH JoroBop NMpeacTaBIsgBa WK ChAbPKA €IEMEHTH Ha JIM3UHT, aKo 10 CHJIaTa Ha
TO3U JIOTOBOp C€ MPEXBBPJIS CPElly Bb3HArpakJ€HUE IPABOTO HAa KOHTPOJI HAJ MU3II0JI3BAHETO HAa JAaJICH
aKTUB 32 ONpEJENICH Mepuoja OT BpeMe. 3a JOroBOp, KOWTO ChIbpKa JTU3UHIOB KOMIOHEHT U €IWH WU
MOBEYE JOMBJIHUTEIHU JIM3UHTOBH WM HETU3MHTOBU KOMIIOHEHTH, JU3UHTOMONYYATENsAT pa3mpeness
BB3HArPAXKICHUETO MO JOrOBOPA 33 BCEKH JIM3UHIOB KOMIIOHEHT Bb3 OCHOBA HA OTHOCHUTEIIHATA €IUHUYHA
[IEHa Ha JIM3UMHTOBHMS KOMIIOHEHT W CBBKyIIHaTa €JIMHMYHA I[€HA Ha HEJIU3UHTOBUTE KOMIIOHEHTH.
OTtHocuTeNHAaTa eIMHUYHA [[eHa Ha JIM3UHTOBUTE U HEJIM3WHTOBUTE KOMIIOHEHTH CE€ ONpE/Eis Bb3 OCHOBA
Ha I[eHaTa, KOSATO JU3WHTOJATEISAT WIH CXOJ€H JOCTaBYMK OM HAYMCIIWI HA MPEANPUATHETO 32 TO3U WIN
10/100€H KOMIIOHEHT OOTA€TTHO. AKO Ha0II0JaeMaTa CaMOCTOSITEIIHA IIEHa HE € HETIOCPEICTBEHO IOCTHITHA,
JIM3UHIOIIONIyYaTeNsIT MIpaBy NMPUOJM3UTENHA OIIEHKA HAa €MHMYHATA 1I€Ha, KaTO U3I0JI3Ba B MaKCHUMallHa
CTEMeH Ha0JII01aeMUTe TaHHU.

[IpennpusTieTo onpenesis Cpoka Ha JIM3UHTOBHUS JOTOBOP KaTO HEOTMEHUM IIEPUO/ Ha JIM3UHTA, 3a€]THO
ChC:

a) NepUOAMTE, IO OTHOILEHNE HAa KOMTO ChIIECTBYBA OMILMS 3a y/IbJDKaBaHE HA JIM3UHTOBUS J10IOBOD,
aKo € JOCTaThb4YHO CUTYPHO, Y€ JIM3UHTOMOIYYaTENAT 1€ YIIPAXKHU Ta3U OTIINS;

0) mepuoauTe, IO OTHOIICHHE HA KOUTO CHIECTBYBA OIS 32 MPEKpaTsBaHEe HA JTU3MHTOBHS JJOTOBOP,
aKo € JOCTaThb4YHO CUTYPHO, Y€ JIM3UHTOMOTYYaTeNsT 111e YIPAKHHU Ta3H OMIIHS.

[Tpu oueHkaTa Ha TOBa JAJIX € JOCTATbUHO CUTYPHO, Y€ JIU3UHIOINOIYYATENST i€ YIPAKHU ONLIUATA
J1a yABIDKU WK HMa J]a yIPaXXH! OMIIMATA 13 IPEKPaTH CPoKa Ha JIM3UHTA, TPEINPUSATHETO B3eMa MPEIBH/L
BCUYKU (DaKTHM M OOCTOSATENICTBA, KOUTO CbH3/1aBaT MKOHOMHYECKM CTUMYJI 3a JIM3UHIOIOJIydaTenls Jaa
YIOpakKHH ONMUHUATA 1A YIBHKU WK J1a HE YIIPAXKHU OMIMATA 1A IPEKPaTH CPOKa Ha JIN3UHTA.

Ha navannaTa nata nM3MHTrONONy4YaTeNAT IPU3HABa aKTHBA C MPaBo Ha noi3BaHe. Ha HavanHara nata
JU3UHTONONIyYaTeNaT NpPU3HAaBa €JHOBPEMEHHO U TacuBa 10 Ju3uHra. Ha Hauvannata nara
JU3UHTOIIONTyYaTeNsSIT OlLIEHsABa aKkTHMBa C MpPaBO Ha IOJI3BaHE MO IleHa Ha npujpodbuBane. llenara Ha
npunoOrBaHe HA aKTUBA C MPABO Ha MOJI3BaHe 0OXBala:

a) pa3Mepa Ha I'bpBOHAYaJHATa OL[EHKA Ha MacKBa IO JIM3UHTa;

0) TM3UHTOBUTE TUTAIIAHMS], U3BBPIICHH KbM WUJIH MPEAN HayallHaTa 1aTa, MUHYC TTOMyUYEeHUTE CTUMYIIN
0 JIN3UHTQ;

B) I'bPBOHAYATHUTE MPEKHU Pa3XO0JH, U3BBPIICHH OT JM3UHTOMOIy4YaTens (TbProBCKH KOMHCHOHHH,
IOPUINYECKUA XOHOPApH U JIPYTH);

') OIlEHKa Ha Pa3xOJuTe, KOUTO JU3UHTOMONYUaTEeNAT 1€ HAIPaBH 3a JEMOHTaX M IpeMecTBaHE Ha
OCHOBHHS aKTHUB, Bb3CTAHOBSBaHE Ha 00EKTa, Ha KOHWTO aKTUBBT € Pa3MOJIOKEH, WM Bb3CTAHOBSBAaHE Ha
OCHOBHHS aKTHUB B ChCTOSIHUETO, U3MCKBAHO CHIJIACHO pelia U YCIOBUATA HA JU3UHIOBHS JI0TOBOP, OCBEH
aKO TE3H Pa3xo/ii ca HalPaBEHU 3a MPOU3BOACTBOTO HAa MAaTEpUAJIHU 3aNacy. 3aIbHKEHUETO 32 T€3H Pa3X0u
ce rmoema OT JIM3UHTONoJyyaTelis KbM HavajHaTa JaTa Uild, BCIIEICTBHE U3MOJI3BAHETO HA OCHOBHUS aKTUB,
IIpe3 OIPENEIIEH IEPUO.

Ha navannaTa nara JM3MHTONONYYaTENAT OLEHSIBA MAacHBa IO JIM3MHTA IO HACTOSIATa CTOMHOCT Ha
JU3UHTOBUTE IJIAIIAHUs, KOUTO HE Ca U3IUIATEHU KbM Ta3u Jata. JIM3MHroBUTE IUIAIlaHusl Ce TUCKOHTUPAT
C JIMXBEHHUS MPOILIEHT, 3aJI0’KE€H B JIN3UHTOBUS JJOTOBOP, aKO TO3M MPOIEHT MOXeE J1a Ob/ie HEMOCPEICTBEHO
orpeneneH. AKO TO3U TNPOLEHT HE MOXe Ja ObJe HEMOCPEICTBEHO OINpENeNeH, JTU3UHTOMOIydaTeNsT
u3MoN3Ba JudepeHIanHus JUXBeH MPOLEHT Ha JIM3UHromnoiyyarens. Ha HavanmHaTta gata JTU3MHTOBUTE
TUTAIAHUS, BKIFOYEHH B OILIEHKATa Ha MacuBa MO JU3WHTA, 00XBallaT CleJHUTE TUIANIaHUS 32 MPaBOTO Ha
MOJI3BaHE HAa OCHOBHHS aKTHB I10 BpEME€ Ha CPOKa Ha JIM3UHTOBHS JJOTOBOP, KOUTO HE Ca IUIATEHU KbM
HayaJlHaTa JaTa:

a) puxkcupaHu MIaaHUs MUHYC TOJUIeKAIINTE Ha MOTy4YaBaHe CTUMYJIM O JIM3UHTa,

0) MPOMEHIIUBY JTM3WHTOBH ILJIAIIAHUS, 3aBUCEIIN OT MHICKC WU MPOIIEHT, KOUTO ca OI[CHEHH CIIOPEe]T
CTOMHOCTTA Ha UHJEKCA UJIH MPOILIEHTa KbM HavajHaTa JaTa;
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B) CyMH, KOUTO C€ OYaKBa Ja OBbJAT ABDKUMH OT JU3MHTONOIYYaTelIs M0 FapaHIMUTE 32 OCTaThb4HA
CTOMHOCT;

I) IleHaTa Ha YIpaXHsIBaHE Ha OMIHMSA 32 MOKYIKa, aKO € IOCTaThbYHO CUTYPHO, Y€ JTU3UHT OOy YaTeNIsAT
IIe YIPa)KHU Ta3W OMIINS;

1) TUIAIIaHUsl Ha CaHKIMH 3a MpPEKpaTsBaHe Ha JM3UHTOBHS JIOTOBOP, aKO B CPOKa Ha JIM3UHTOBUS
JIOTOBOP € OTpa3eHO YNPaKHSIBAHETO HA ONNHUS 3a MNPEKpaTsIBaHETO Ha JOroBopa OT CTpaHa Ha
JU3UHTOTIONyYaTedIsl.

Koraro mpuiara Mosiena Ha ieHata Ha pU00MBaHe, TN3UHIONIOTYYaTeNsAT OLCHIBA aKTHBA C IPaBO Ha
MIOJI3BaHE T10 1IeHa Ha IPUA00UBaHe:

a) MUHYC BCHYKHM HAaTPYTIaHW aMOPTH3alMU U BCHYKH HATPYIIAaHU 3aryOu OT 00€31IeHKa;

0) KOpUTHpPaH CHPSMO BCAKA MPEOIICHKA Ha MMAacuBa 0 JTU3UHTA.

JIn3uHTOMONMyYaTeNAT NpHuiara HM3UCKBaHUATa 3a amoptusamuss B MCC 16 Mmorm, MamumHH U
CHOPBKEHHUS, KOTaTO aMOPTU3MpPa aKTHB C MPABO HA IOJ3BaHE. AKO COOCTBEHOCTTa BHPXY aKTHBa CE
HPEXBBPIIS HA JIM3UHTONOYYaTells 10 CHJIaTa Ha JIM3MHIOBUS JIOTOBOP JI0 Kpasi Ha CPOKa Ha TO3U JOTOBOP
WIN aKO B Pa3xoJMTe 32 aKTHBA C IPAaBO Ha MOJ3BaHE € OTPA3EHO yNPAXKHSBAHETO HA OMIIHS 32 3aKyITyBaHE
OT JIN3UHTOTIONYYaTelIsl, MOCTASTHUAT aMOPTH3Hpa aKTHBA C TIPaBO HA MOJI3BaHE OT Ha4yaJ HATa Jara J0 Kpas
Ha TI0JIE3HHSI )KUBOT Ha OCHOBHHUS aKTHUB. B IIpOTHBEH cily4ail IM3MHTOMOIYYaTeNIAT aMOPTH3UPA aKTHUBA C
IpaBO Ha MOJI3BaHE OT HaYallHaTa JarTa JI0 Kpas Ha MOJIe3HUS KUBOT Ha aKTHBA C IPABO Ha MOJI3BaHE WIIH 10
W3TUYAHETO Ha CPOKA Ha JIM3MHTOBHS JIOTOBOP, KOETO OT JBETE HACTBIH IMO-paHO. JIM3UHTOMOITydaTesT
npuiara MCC 36 Obe3neHKa Ha aKTHBH, 32 J1a ONPEICNIN JaH aKTUBBT C IIPAaBO Ha IOJI3BaHE € 00e3leHEeH
M J1a OTYETE BCHYKU YCTAaHOBEHH 3ary0u OT 00€3IIeHKA.

AKO OCHOBHUST aKTHB IIPU JIOTOBOP 3a JIM3HHI OTroBaps Ha Ae(UHHULUATA 32 MHBECTUIIMOHEH MMOT,
npyxectoto npuiara MCC 40 3a oturTaHe Ha akTHBa C MPaBO Ha nosisBaHe. ExqHa u cplia noimTuka 3a
nocjieqBalla OLEHKa ce TMpuiara MO OTHOIIEHHE Ha COOCTBEHHTE M IO OTHOIIEHHE Ha HaeTuTe
WHBECTUIIMOHHU UMOTH. He e 3aibIDKUTeTHA elHa U ChINa IMMOJIMTHKA 32 TIOCIIeIBaIla OI[EHKa [0 OTHOIIICHHE
Ha COOCTBEHMTE M IO OTHOIIEHWE HAa HAETUTE UMOTH, MAIIMHU U ChOPBXKEHUs. [[pyxecTBoTO mpuiara
MoOJIeNla Ha IIeHaTa Ha MpHUI0o0MBaHE 3a 3€MH M CTpajy, KOMTO Kiacu(uIHpa KaTo aKTHUBH C MPaBO HA
NOJI3BaHe, 3a Pa3jiMKa OT COOCTBEHHUTE 36MHM M CTpajiy, 3a KOMTO Ce Ipuiara Mojeja Ha IpeolleHeHaTa
CTOMHOCT.

Cren HauanHaTa JlaTa JU3MHTONOIYYaTeNAT NPEOLeHsABa acuBa MO JIM3UHTA, 32 J1a OTPa3Hu MPOMEHHUTE
B JIN3MHTOBUTE IJIAMaHus. JIN3UHTONOMyYaTensT MpU3HaBa cyMaTa Ha MpeoleHKaTa Ha ITacuBa 110 JIN3WHTa
KaTO KOPEKIMs Ha aKTHBa C MPaBO Ha Moi3BaHe. AKo obaye OanaHcoBaTa CTOMHOCT Ha aKkTHBA C IMPaBO Ha
NOJI3BaHE € HaMmajeHa J0 HyJla U MMa T0-HAaTaThIIHO HaMalsiBaHE B OIIEHKATa Ha TMAacHWBa IO JIM3HHTA,
JU3UHTOTIONTyYaTeNsAT IPU3HaBa OCTaThuHa CyMa Ha MpeoLeHKaTa B nevanlaTa niM 3arybara.

JIM3UHTOIOMyYaTeNAT MPEoLeHsIBa acuBa IO JIM3UHTA, KaTO JAUCKOHTHPA KOPUTUPAHUTE JIM3UHTOBU
TUTAIaHUs C KOPUTHPAH TUCKOHTOB MPOIEHT B CIICAHNUTE CITyYam:

a) UMa NMpOMsHA B CPOKa Ha JIM3MHIOBUS JOTOBOp. JIM3MHTOMOMyYaTeNaT onpeness KOpUrHpaHUTe
JM3WHTOBH TUTAIIIAHUS BH3 OCHOBA Ha KOPUTHUPAHUS CPOK HA JIM3UHTOBUS IOTOBOD;

0) UMa ImpoMsHAa B OLIEHKaTa Ha OMNIIMs 3a 3aKyllyBaHE HAa OCHOBHMS aKTHB, HalpaBeHa ChOOPA3HO
CHOUTHSTa W OOCTOSITENICTBATa BHB BPB3Ka C OMIUS 3a 3aKylmyBaHe. JIM3MHTOMOIydaTeNsiT OINpenelis
KOpUTHpAHWUTE JIM3UHIOBU IUIAIIAHUSA, 32 Ja ObJe OTpa3eHa MpPOMsSHATa B CyMHUTE, ABDKUMHU CHITIACHO
OTIIUATA 32 3aKyITyBaHe.

JIM3UHTrOMONyyaTeNAT OTYUTA M3MEHEHHUETO Ha JIM3UHTOBHS JIOTOBOP KaTo OTAEICH JHM3UHT, aKo
€THOBPEMEHHO:

a) U3MEHEHHMETO yBellMuaBa 00XBaTa Ha JIM3MHIOBHUS JOTOBOpP, KaTo J00aBs MPaBOTO HA MOJI3BaHE Ha
€/IMH WX TIOBEYE OCHOBHU aKTHBH;

0) BB3HArpaXJACHUETO IO JIM3MHIOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMa, ChH3MEpUMa ChC
CaMOCTOSATENTHATA ICHA 3a YBEIWYEHUETO B 00XBaTa M €BEHTYAIHN KOPEKIMH Ha Tas3M IIEHA 33 OTpa3siBaHe
Ha 00cTOsATENICTBATA 110 KOHKPETHHUS JOTOBOP.

Bropu BapnaHT € W3MEHEHHETO B JIM3UHTOBHS JIOTOBOP /1a HE € OTYETEHO KAaTO OTAEJCH JIM3UHT KbM
JlaTata Ha BIM3aHE B CHJIa HA M3MEHEHUETO. B To3u ciyyail TM3MHrOmoyyaTensT:
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a) pasnpenens Bb3HarpaxJaeHUeTO B IPOMEHEHUs JJOTOBOD;

0) onpezens Cpoka Ha U3MEHEHUS JIN3UHTOB 10T OBOD;

B) MpEOoIleHsBa NAacuBa MO JIM3WHTA, KAaTO JTUCKOHTHPA KOPUTHUPAHHUTE JIU3UHTOBH IUIAIIAHUS C
KOPUTUpPaH JUCKOHTOB MPOLIEHT.

AKO U3MEHEHHE B JIU3UHTOB JJOTOBOP HE € OTYETEHO KaTO OT/CJICH JIM3UHT, JIN3UHTONOTYYaTeNSIT OTYNTA
IpeoleHKaTa Ha MacuBa Mo JU3MHTa KaTo:

a) HamalsBa OajaHcoBaTa CTOMHOCT Ha aKTHBA C MPAaBO Ha IOJI3BAHE, 32 JIa OTPa3H YaCTUYHOTO HIIU
OBJIHO TpPEKpaTsBaHE Ha JIM3WHIOBHSI JIOTOBOP, 32 M3MEHEHUS Ha JIM3WHIOBHS JIOTOBOP, HaMallsBalld
HEeroBus 00XxBar. JIM3MHroMmoMy4yaTensT Mpu3HaBa B revyaidaTa win 3arybata BCHYKU JOXOIM WM 3aryowu,
CBBbpP3aHM C YACTUYHOTO WJIM IIBJIHOTO MpEeKpaTsBaHe Ha JIU3UHTOBHS I0TOBOP;

0) U3BBPIIBA CHOTBETHUTE KOPEKIIMH HAa aKTUBA C TIPABO HA MOJI3BAHE 32 BCHYKH JIPYTH U3MEHEHUS Ha
JU3UHTOBUS JOTOBOP.

16. IIpu3sHaBaHe HA MPHXOIUTE M PA3XOAUTE
CueToBOAHNUTE MOJUTHKH, CHCHU(PUYHU 32 MPEANPUATHETO, Ca pa3pabOTEHU CHIIACHO MPUHIIUIUTE
Ha MC®O 15 0THOCHO OCHOBHHUTE MPUXOJHH MOTOIM Ha mpeanpuaruero. [lpu npunarane Ha cranmapra
NPEANPUIATHETO aHATU3UPA CIICTHUTE ETalln:

1. nentuduimpane Ha T0rOBOPa C KIUEHT.

2. nentudunupane Ha OTACIHUTE 3abJKCHUS 32 U3ITBIIHEHUE B IOTOBOPA C KIIMEHT.

3.0mpenensiHe Ha LIeHaTa Ha CJeJIKaTa B JOr0BOpa C KJIMEHT.

4.1lpu HEoOXOIMMOCT pa3mpeleNsiHeE Ha LeHaTa Ha CclejKaTa KbM OTIEIHHUTE 3aIbJKCHHS 3a
W3MBJIHEHUE B IOTOBOPA C KJIMEHT.

5.Ilpu3HaBaHe Ha MPUXOJ, BKIIOUUTEIHO MPU YIOBJIETBOPSABAHE HA BCSIKO OTACIHO 3aJbJKEHUE B
JIOTOBOpA C KIJIUEHT.

[IpennpusaTHETO OTYUTA AOTOBOP C KIMEHT, KOWTO € B 00XBaTa HAa HACTOSIIUS CTaHIApT, €AUHCTBEHO
KOTaTo Ca M3MBJIHEHU BCHUKH OT CICAHUTE KPUTCPUH:

a) CTpaHUTE IO JAOrOBOpa ca 0JI00pUIH AOroBOpa (B MUCMEH BUI, YCTHO WM B CHOTBETCTBHE C APYTHU
00MYaliHU THPTOBCKHU MPAKTHUKN) U Ca PEIICHHU JIa U3ITBIHABAT ChOTBETHUTE CH 33 TbJKCHHUS;

0) MpeAnpusATHETO MOXKE J]a HACHTU(UIIUPA MTpaBaTa Ha BCSIKA OT CTPAHUTE MO OTHOIIIEHHE Ha CTOKUTE
WJIM YCITYTUTE, KOUTO CE MPEXBBHPIIAT;

B) MPEANPUATUETO MOXKE Ja UACHTU(HIMPA YCIOBUATA HA IJIAIIaHEe 32 CTOKUTE UM yCIyTUTE, KOUTO
TpsiOBa J1a ObJaT NPEXBHPIICHH;

T') JOTOBOPBHT MMa THPTOBCKa CHIITHOCT (T.€. B pe3YyATaT OT AOTOBOPA CE OYAKBA JIa CE IPOMEHST PUCKBT,
BPEMEBHTE MMapaMeTPH WK pa3MepbT Ha ObACIINTE TAPUIHH IMOTOIM Ha MPEIPUSITHETO);

KaKTO U

1) IMa BEPOSITHOCT MPEANPHUATUETO J1a OJy4YHd Bh3HArpaXJACHUETO, HA KOETO TO MMa IMPaBo B 3aMsiHa
Ha CTOKUTE WU yCIYTUTE, KOUTO Ie OBJaT MPEeXBBPJICHU HA KiIHeHTa. [Ipu oneHsBaHETO Ha BEPOSATHOCTTA
BB3HATPAKICHHUETO J1a ObJIe MOIYYESHO, TPEANPUATHETO B3eMa MPEIBU] CaMO CIIOCOOHOCTTA U HAMEPEHUETO
Ha KJIMEHTa Ja 3allaTd pa3Mepa Ha BB3HATPAXIACHUETO B M3UCKBaHUSA CpoK. Pa3smephT Ha
BB3HATPAKICHUETO, HAa KOETO MPEIMPHUIATHETO IIIe UMa MPaBo, MOXKeE J1a Ob/ie MO-HUCHK OT [IeHaTa, TOCOYeHa
B JIOTOBOpA, aKO BB3HATPAKICHHUETO € MPOMEHJINBO, Th KaTO MPEANPHUATHETO MOXKE Ja MPEIOKU Ha
KJIMEHTA LIEHOBA OTCTHIIKA.

Hsama cemiecTBeHn mpomMeHW TpH MpU3HABaHE HAa MPHUXOAUTE Mpe3 TeKymara (uHaHCOBa TrOAWHA B
CpaBHEHHE C TpUiIaraHaTa mpe3 mpeaxoHaTa puHaHCcOBa TOJAMHA CYETOBOIHA MOIUTHKA.

[IpeanpusiTieTo MpU3HABa MPUXOAUTE, KOTATO (MK KaTO) MPEANPHUITHETO YIOBICTBOPH 33 THIDKEHUETO
3a M3MBJIHEHUE, KAaTO MPEXBHPIIM OOemaHaTa CTOKa WM yciayra (T.e. aKTHB) Ha KiIHeHTa. J[aneH akTuB e
MPEXBBPJICH, KOraTo (MM KaTo) KIIMEHTHT MOJIyYd KOHTPOJ BbPXY TO3H aKTHB.

NnentuduimpaneTo u yI0BICTBOPSIBAHETO HA 3bJDKCHUSTA 32 U3ITBIHEHUE BOAAT 10 MIPHIaraHe Ha
METO/1 32 ITPU3HABAHE Ha MPUXO0JIa B ONPEEIIEH MOMEHT OT BpemeTo. He ce mpuiara meTon 3a mpu3HaBaHe
Ha MPUXO0Ja B TEUEHUE HA BPEMETO. 3ara3BaT C€ M3MOJ3BAaHUTE METOAM 3a MPU3HABaHE Ha MPUXOJ]a B
CpaBHEHHE ¢ IpeaxoaHara pruHaHcoBa roavHa. [Ipu HeoOX0JUMOCT OT mpUIaraHe Ha METOJ 3a MPU3HaBaHe
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Ha MpHUXO0Ja B TCUCHHE HA BPEMETO CE€ M3YHCISABAT NMPUOJIM3UTEIHUM CyMH 3a OIEHKAa HAa €BEHTYaJIHU
rapaHlMHy, YCIyTH 10 NOAAPBKKATa, IPEIBAPUTEIIHO 3aIIJIATEHN TAKCU U ITPEIIPOU3BOJICTBEHH PA3XOIH.

Camo mpu HEOOXOAMMOCT C€ H3MOJI3BAT MOAXOAALIM METOAM 3a MPHUOIM3UTENHO OLICHSBAaHE Ha
€IMHUYHATA MIPOJJa’KHa 1IeHa Ha CTOKA WJIM YCJIyTa, KOUTO BKIIIOYBAT, HO HE C€ OrpaHUYaBar J0, CJIEIHOTO:

a) MOAX0/1 Ha KOPUT'HpaHaTa Ma3apHa OLeHKa - IPEANPUATHETO OM MOTJIO J1a HAalpaBH OLIEHKA Ha Ma3apa,
Ha KOHTO MpoJiaBa CTOKUTE WM YCIYIMTe CH, U Ja W3YUCIU NPUOIU3UTEIHO LIEHATa, KOSTO KJIMEHTHT Ha
TO3M mMazap OM OWJI TOTOB J]a TUIATH 32 CTOKHUTE WM yciyruTe. To3M MOAX0a MOXe CHIIO Ja BKIIOYBA
[I030BaBaHE Ha LIEHU 3a MO0J00HU CTOKM WM YCIYTH, IpejlaraHud OT KOHKYPEHTUTE Ha NPEANPHUATUETO, U
KOpUTHpaHEe Ha Te3W IIEHH, KaKTO € Heo0X0AWMO, 3a Ja OTpa3sBaT pa3XxOAWTEe W MapKOBETEe Ha
HPEANpUATHETO;

0) MoIX0/ Ha OYAKBaHU Pa3XOAM ILTIOC MapXk - IPEANPHUATHETO O MOTJIO Ja MPOTHO3Upa OYaKBAHHUTE
CH Pa3XoJd, CBbP3aHU C YJOBJIETBOPSBAHE HA 3aJbJDKEHHETO 3a M3IBJIHEHHUE, U ClIe]] TOBA Ja NpubOaBu
MOJXO/SII MAapK 3a Ta3H CTOKA WIH yCIIyTa;

B) OCTaThY€H MOJAXOJ - MPEIIPUATUETO MOXKE J1a OLIEHU MPUOIU3UTETHO eAMHUYHATA POJIaKHA 1IEHA,
KaTo Cce IM030Be Ha 00IIaTa [[eHa Ha ClIeNIKaTa MHHYC cOopa OT HabII0AaBaH! eIMHIYHY MPOJAKHU IIEHU HA
JpyTy O0elaHu B IOrOBOPA CTOKU MJIU YCIIyTH.

IIpn omeHka Ha 3aAb/DKEHUATA 32 WU3IBJIHEHHE 3a YJOBIIETBOPSBAHE C BPEMETO, NPUXOIUTE Ce
IPU3HABAT MPH MOJI0XKEHUE, Ye JeMHOCTTa Ha MPEeIPUATHETO HE Ch3/aBa aKTUB C aJITepHATUBHA yroTpeda
3a MPEANpUATUETO U TO paslojara ¢ TapaHTHPAHO MPABO Ha IUIAIIAHE 3a JIEHHOCTTa, U3BBPLICHA KbM
ChOTBETHATa JaTa.

AKO 3aJbDKEHHE 32 H3IIBJIHEHHE HE € YJIOBJIETBOPEHO C TEUEHUE HA BPEMETO, MNPEAIPUSITUETO
YJIOBJIETBOPSIBA 33IbJDKEHUETO KbM OIPEIeIeH MOMEHT BbB BPEMETO. 3a /1a ce ONpeie]IM MOMEHTHT, B KOMTO
JIa/IeH KJIMEHT 0Jy4yaBa KOHTPOJI BbpXY OO€IIaHMsI aKTUB U MPEANPUATUETO YIOBIETBOPSBA 33 IBIIKEHUETO
3a M3MBIHEHHWE, MPEANPUATHETO B3€Ma IPEIBHUJ] HM3UCKBAHMUATA OTHOCHO KOHTpoja. B nombiaHeHue,
HOPEIIPUITHETO B3eMa MPEABHJ NMPU3HALM 32 MPEXBbPISHETO Ha KOHTPOJIA, KOUTO BKJIKOYBAT, HO HE Ce
OrpaHHUYaBarT 10 CIEIHOTO:

a) NPEANpUATHETO UMa ChILECTBYBAILO MTPaBO HA IUIAI[aHE 33 aKTHBA - aKO KJIIMEHTHT € MOHACTOSIEM
3aJIbJKEH J1a 3aIlJIaTH 3a aKTHBA, TOBA MOKE J]a 03HAa4YaBa, 4e B 3aMsHA KIMEHTHT € MOJIy4YHII Bb3MOKHOCTTA
Jla pbKOBOJIM M3IIOJI3BAHETO U /1A MOJIy4aBa MO CHIIECTBO BCUYKU OCTAHAJIM IOJI3H OT aKTHBA;

0) KJIMEHTHT UMa 3aKOHHOTO MIPAaBO Ha COOCTBEHOCT BbPXY aKTHBA - 3aKOHHOTO MPaBO Ha COOCTBEHOCT
MO’K€ J1a TI0Ka3Ba KOs CTpaHa 10 JOroBopa MOKeE Ja pbKOBOAM U3MOJI3BAHETO U J1a MOJIy4aBa M0 ChILIECTBO
BCUYKM OCTaHAJIM IOJ3M OT aKTUBA WM J1a OTPAHMYM JOCTHIIA Ha JPYTH NPEANPUATUS 10 TE€3H IOJI3H.
CrnenoBareHO NPEXBBPISHETO HA 3aKOHHOTO IIPAaBO Ha COOCTBEHOCT BHPXY AKTHB MOXE Jla O3HA4yaBa, ye
KIMEHTHT € IOJIY4YWI KOHTPOJI BBpPXY aKTHBA. AKO MPEANPHUIATHETO 3ala3Ba 3aKOHHOTO IpaBO Ha
COOCTBEHOCT caMO KaToO 3alllUTa Cpelly HelJallaHe OT CTpaHa Ha KJIMEHTa, Te3H MpaBa Ha NPeANpPHITHETO
HE BB3MPEISTCTBAT KJIMEHTA J1a MOJIYYd KOHTPOJI BbPXY aKTHBA,

B) IIPEANPHUATHETO € MPEXBBPINIIO (PU3NYECKOTO BIIaJIeHHE BbPXY aKTHUBA - (PU3UYECKOTO BIIaJIEHUE Ha
KJIMEHTa BbPXY aKTHBa MOXe J1a T0Ka3Ba, Y€ KIMEHTHT UMa CIIOCOOHOCTTA J1a phKOBOIM U3IOJI3BAHETO U J1a
I0JlydyaBa IO CBINECTBO BCHUYKM OCTAHAJIW MOJ3M OT aKTMBAa WJIM Ja OTpaHW4YU JOCThIA HA ApPYTU
HOPEIpUATHS 0 Te3U MoJI3U. Berpeku ToBa pu3nuecko BlaJeHre MOXKe U Ja He ChBIajia C KOHTPOJIa BbPXY
naneH akTuB. Hampumep, B HAKOM criopa3yMeHHUs 3a 0OpaTHO M3KyIyBaHe M JIOTOBOPH 3a KOHCHUTHAIIMS,
KJIMEHTHT WU TIOJTy4YaTeIAT MOXKeE J1a BIIs3aT BbB (PM3MUECKO BJIa/ICHHE BbPXY aKTHBA, KOWTO MPEANPUATUETO
KOoHTposupa. 1 o0paTHO, B HIKOM JJOTOBOPEHOCTH 3a (pakTypupaHe U 3abpiKaHe, IPeANPUITUETO MOXKE J1a
3anasu (U3NYecKOTO BIIaJIeHHE BbPXY aKTUB, KOWTO ce KOHTpoJIMpa oT KiueHTa. [Ipumepu ca criopazymenus
3a 00paTHO M3KYITyBaHe, CIOPA3yMEHNUs 32 KOHCUTHAIUS U JOTOBOPEHOCTH 3a (haKTypupaHe U 3abpiKaHe;

I') KJIMEHTHT HOCH 3HAYUTEIHUTE PUCKOBE U MOJI3H OT COOCTBEHOCTTA BBPXY aKTHBA - MIPEXBBPIIIHETO
KBbM KJIMEHTA Ha 3HAYUTEIHUTE PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA MOXeE Jla TOKa3Ba, 4e TOU
€ MOJyY!JI Bb3MOXKHOCTTA J]a PBKOBOJIU M3IMOJI3BaHE-TO M Ja MOJIy4aBa MO CHIIECTBO BCHUKH OCTaHAIM
IIOJI3U OT aKTHBA. BBIpeKu ToBa NpH U3BBPIIBAHETO HA OLIEHKA HA PUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA
BbPXY OOCLIaHMS AKTUB, MNPEIIPUATHETO H3KIIOYBA BCSIKAKBU PHUCKOBE, KOUTO MOPAXJIAT OTHEIHO
3aJIbJKEHUE 32 U3IBJIHEHHUE B JOI'BJIIHEHUE KbM 33 IbJDKEHUETO 32 U3IIBIHEHNE, CBBP3aHO C IPEXBBPISTHETO
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Ha aktuBa. Hampumep, npeanpusaTHETO MOXKE Jja € MIPEXBBPIIUIIO KOHTPOJIA BbPXY AKTHUBA HA KIMEHTA, HO
BCE OIIIE JIa HE € YAOBJIETBOPHUIIO TOMMBIHUTEIHOTO 33IbJDKEHUE 32 H3ITBJIHEHUE, CBBP3aHO C MTPEIOCTABSIHETO
Ha YCJIYTH 10 OJIPHKKATa BbB Bpb3Ka C MIPEXBHPIICHUS aKTUB;

1) KJIMEHTHT € IIPHUEJT aKTHBA - IPUEMAHETO Ha aKTHBA OT KJIMEHTA MOJKE JIa ITOKa3Ba, Y€ TOM € MOJTydrI
BB3MOXHOCTTA Aa p’bKOBOIII/I M3II0JI3BAHCTO U a4 HOJIy‘-IaBa 110 CbIICCTBO BCUYKH OCTAaHAJIU I10JI3U OT aKTHUBA.

[IpennpusaTHeTo NprU3HaBa MPUXOANUTE MPU MPEXBBPJITHE HA KOHTPOJIA, KaTO € B POJIATA HA IPHHIIMITA,
THH KaTO IPUTEkKABA KOHTPOJIa BbPXY CTOKUTE U YCIYTUTE, IPEAU Aa TU IPEXBbPIIM KbM KiineHTa. ChriacHo
JIOTOBOPHUTE CIIOPA3yMEHUs C KJIMSHTHUTE IPEIIPUITHETO HE Ce SIBABA areHT MPH Mpoaaxoara.

[Ipn ompenmensitHe Ha IleHaTa Ha CHIEJIKaTa MNPEANPUATHETO KOpUrupa oOemaHusl pasMep Ha
BB3HAPAKICHUETO 33 BH3/ICHCTBUETO HA CTOWHOCTTA HA ITAPUTE BHB BPEMETO, aKO MOMEHTHT Ha ILIalllaHe,
JOTOBOPEH (TPSKO WJIM KOCBEHO) OT CTPAHUTE MO JOTOBOpPA, MO-PaKia 3a KIUEHTA WA MPEIIPUITHETO
3HAYUTEJIHA 110132 OT ((PUHAHCHPAHETO Ha MPEXBBPIISHETO Ha CTOKUTE WJIH YCIIYTUTE KbM KineHTa. [Ipu Te3u
00CTOSITENICTBA JOTOBOPHT ChABPKA 3HAUUTEIICH KOMITOHEHT Ha (PMHAHCHpaHe. 3HAYUTEIICH KOMIIOHCHT Ha
(¢uHAHCUpaHE MOXKE Jla ChIIECTBYBAa HE3aBHCUMO OT TOBa Jallk OOCHIAHOTO (PUHAHCHpAHE € WU3PHUYHO
MIOCOYCHO B JIOTOBOpA, WJIM CE MMOjApa30upa OT yCIOBHUATA 3a IUIAIlaHe, JOTOBOPEHU OT CTPAHUTE II0
noropopa. B oOuuaiiHata JEHHOCT Ha MPEANPUATHETO HIMA 3HAYMTEJICH KOMIIOHCHT HAa (pMHAHCHpaHE B
JIOTOBOPUTE C KIIMCHTH.

[Tpu ompenesnsiHe Ha IIeHAaTa HA CAETIKATa MPEANPHUATHETO B3eMa NPEABH] YCIOBUATA HA JOTOBOpa U
oOWYaiHUTE CH THPrOBCKH NMpakTUkh. L[eHaTa Ha chenkara € pa3MephT Ha Bb3HATPAXKICHUETO, HA KOWTO
IPEIPHUATHETO OYaKBa Jia MMa MPaBoO B 3aMsHa Ha MPEXBBPIISIHETO HA KIIMEHTA Ha OOCIIAHUTE CTOKH WIIN
YCIIyTH, C W3KIIOYEHHUE Ha CyMHUTE, ChOpaHM OT WUMETO Ha TPETH CTpaHU (HAIpUMep ITaHBK BBPXY
npoaaxoute). OOemanoTo B 10roBopa ¢ KIMEHTa Bh3HArpaXXJAeHUE MOKE Ja BKJIIOUBA (DUKCHUpPAHU CYMHU,
HpOMeHJII/IBI/I CyMI/I, NN U OBCTC.

EctecTBOTO, BpeMeBUTE MOKA3aTENHN U pa3MepPbT Ha Bh3HATPAKICHUETO, OOCIIAHO OT KIMEHTA, BIUSSAT
Ha MpUOJIM3UTENTHATA [IeHa Ha caenkata. [Ipu ompenensiHe Ha IieHaTa Ha CJIeiKara MPeIIpUITHETO B3eMa
MpeBUJ BH3JCHCTBHETO HA BCHUKU OT CIIETHUTE:

a) MPOMEHJIMBOTO Bb3HArpaXkJICHUE;

0) OIICHKH Ha MTPOMEHJIMBOTO Bb3HATPAXKIEHUE, ChAbPKAIIN OTPAaHUYCHUS;

B) CBIIIECTBYBAaHETO HAa 3HAYMTEJICH KOMIIOHEHT Ha (pMHAHCUpPAHE B IOTOBOPA;

T') HEMapUYHO Bb3HATPAKICHHE;

KAaKTO N

1) Bb3HArpaKJIeHHE, IbIHKIMO Ha KIHEHT.

HsMa HEoOX0oaMMOCT OT pasmpesielieHue Ha IeHaTa Ha TPAH3aKIHMITa KbM OTICITHUTE 3abJDKCHHS 32
usnbiaHeHue. [Ipu eBeHTyaIHa HEOOXOAMMOCT OT TOBA CE MPHUJIaraT OTHOCUTEITHH CAaMOCTOSITETTHU TPOAaKHU
neHu. B kpaeH ciydaii ce mpuiara METOJ 3a MPUOIM3UTENTHO OICHsIBaHE Ha 0a3a Ha HM3IMOJ3BAHETO Ha
HaAOJIFOJaeMH BXOISIIN JaHHH.

AKTHBHTE 1O JOTOBOPH C KIMEHTH OTPa3sBaT B3EMaHUsATA MO MPU3HATU MPUXOAHN OT mponaaxou. [Ipe3
OTUYCTHHUA nepnozl ca HOJ'Iy‘-IeHI/I HapI/I‘—IHI/I CpG}ICTBa B pGSYHTaT Ha 1rmoraciaBaHE€ HAa B3CMaHUIA 110 HpO}Ia)IeHI/I
OPOIYKIHS, CTOKH M YCIYTH C MPEXBBPJIIHE Ha KOHTPOJ. [lacuBUTE MO JAOTOBOPH C KIMEHTH OTpa3sBat
3aJIBJDKEHUATA TI0 TIOJYYSHH aBaHCH 3a ObJemm npojaxOu. [Ipe3 oTdeTHUS mepuoj ca MPU3HATH KaTo
OPUXOAW W B TEKYIIHMsl pE3yiTarT MOJYYCHHUTE aBAaHCH 3a MPOJAJCHU MPOIYKIHSA, CTOKA U YCIyTH C
NpexBbpiisiHe Ha KOHTposl. KbM kpas Ha ¢uHaHCOBaTa roJMHa akTHBHUTE MO JOTOBOPU C KIMEHTH ca
KOPHUTHPAHU C TIOJIXOSAII MOJIET Ha O4YaKkBaHaTa kpeauTHa 3aryoa mo MCOO 9.

OnoBecTSBaHETO HAa TPHUXOJHUTE IO KAaTErOPHHM OTpa3siBa XapakTepa, BPEMEBHTE NapaMeTpH W
HECUTYPHOCTTAa Ha MPUXOAWTE U MapUYHUTE MOTOIM, KATO BOJW JO pa3dupaHe Ha TIaBHUTE (aKTOPH.
CpIIoTO BaKM 3a OINOBECTSABAaHE Ha OvYaKBaHATa KpeauTHa 3ary0a. OCHOBHHTE OIOBECTSABAHU cCa
HpeI[CTaBeHI/I I1I0-HATAaThK B HpHHO)KeHHHTa.

[IpuxoauTe BKIFOYBAT CIpaBeIMBATA [IEHA Ha MPOJIAICHUTE CTOKH U YCIYTH, HETHO OT JIAHBIU BBPXY
nobaBeHaTa CTOMHOCT U MPEOCTaBeHU OTCTHIKU. [Ipuxoau ce mpu3HaBaT KaTo Ce/iBa:
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Pa3zxomuTe ce npu3HaBaT B MOMEHTAa Ha TSAXHOTO BB3HMKBaHE Ha 0a3a Ha JIOKYMCHTaJIHA
obocHoBaHoCT. Cria3Bar ce MPUHLIUIINTE HA TEKYI0 HAYUCIIIBAHE U CHIIOCTABUMOCT C IIPUXOIHTE.

Pasxonure 3a ObenM IEPHOIH CE OTIIAaraT 3a IPU3HaBaHEe KaTo TEKYII Pa3Xo/ 3a epHo/ia, TPpe3 KOUTO
JIOTOBOPHTE, 32 KOUTO CE€ OTHACAT, ce M3MbIHsBaT. CTOMAaHCKaTa M3roAa Ha Pa3CpPOUCHHUTE PA3XOAH €
00BBp3aHa ChC CIIeABAI OTYCTEH HEPHOI.

17. PasnpenejieHue HA JUBHACHTH

Pasnpenenenrnero Ha AMBUIEHTU HA aKUMOHEpUTE Ha J[py>KeCTBOTO ce NMpHU3HABA KAaTO 3abJIKCHUE
BB (DMHAHCOBUTE OTYETH B IIEPUO/IA, B KOUTO € 0JJ00pPEHO.
[Ipuxox OT IMBUIEHTH ce IPU3HABA KOTATO € YCTAHOBEHO MIPABOTO Ja CE MOJIy4H IUIALAHETO

18. 3Haunmn CICTOBOJIHH l'[pl/lﬁJ'II/ICi]/ITeJ'IHI/I OLCHKH U NMPEUHCHKHU

[Tpubnu3uTenHUTe OLEHKHM M TPEHeHKH ca Oa3supaH Ha HATpyHaH ONHT WU Jpyru (HakTopw,
BKJIIOYMTEIHO OYAKBaHUS 3a ObJEIIM CHbOUTHUA NpU HAJIMYHUTE oOcCTOsTeNncTBa. JlocTOBEepHOCTTAa Ha
IpUOIU3UTEIIHUTE OLIEHKU U IPELIEHKU Ce IPepas3riiexk/1a peloBHO.

19. 3HAaYNMMHU CYETOBOHU MPUOJIU3UTETHN OLEHKH U NPeanoI0KeHusl

I'pynara u3BbpIIBAa NPUOIU3UTETHN OLIEHKH U IMPEICHKHU 3a IeIMTEe Ha CYETOBOAHOTO OTYUTAHE U
OIOBECTSIBAHE, KOMTO MOTaT Ja C€ pa3indaBaT OT (PaKTHUCCKUTE Pe3yJiTaTH. 3HAYUMHUTE CUCTOBOJHU
npUOIU3UTEIHNA OICHKH, TIPU KOMTO MMa 3HAYUTENIEH PHCK OT IMOCJe/Balla ChIIECTBEHA KOPEKIUs Ha
0aJIaHCOBHUTE CTOWHOCTH Ha aKTUBHUTE U MACUBUTE, Ca TUCKYTUPAHU TTO-T0ITY:

(a) Manbuu BBpXy 10X0/a

I'pynata e panbueH cyOekT, momajaml Moja IOPUCAUKIMATA Ha JaHbYHATA aJIMHHHCTPAIIMS.
3HauuTeNHA TpeleHka € HeoOXOoAuMO Ja ObJe HampaBeHa 3a OINpEAeNsSTHETO Ha JaHbYHATA MPOBHU3MA.
CrplllecTBYBaT MHOXKECTBO ONEpPAIMM M HM3YUCICHHS, 32 KOUTO OKOHYATEITHO OIpEJCICHHUS JaHbK €
HEYTOYHEH B HOpPMAaJHHUS XOJA Ha JAeiHocTTa. JlpyXecTBOTO MpH3HABa MAacHBU 3a OYAKBAHHM JaHBUHU
3aIbJKEHUS Ha 0a3a Ha MPEIeHKa Ha PhKOBOACTBOTO. KOrato OKoHUaTeTHUS TaHbUYEeH Pe3yJITaT € pa3IniyeH
OT MFPBOHAYAIIHO OTYETCHUTE CYMH, TE3U PA3IHKHU II€ WMAT BIHMSHHE BBbPXY KPATKOCPOYHHS NaHBK U
MIPOBU3UUTE 32 BPEMEHHU JIAHBbYHHU Pa3JUKH B MIEpUOa HA TAHBYHUTE PEBU3HM.

[Ipu ompenensiHe Ha NaHBIMTE BBHPXY A0xoja ce cma3BaT u3uckBanusta Ha MCC 12 Jlanbiu BBpXY
oxo7a.

(6) CripaBenmuBa CTOHHOCT Ha (PMHAHCOBH MHCTPYMEHTH

CrpaBennuBHATE 1IeHW HA KOTHPAHUTE WHBECTHIIMH HAa aKTHBHH TMa3apu ca 0a3upaHd Ha TEKYIIUTE
nmazapHu IleHH. AKO HsSMa aKTHBEH Ta3ap 3a (UHAHCOB HMHCTPYMEHT, JlpyXecTBOTO YCTaHOBsIBa
CIIpaBeUIMBUTE LIEHHU, KaTO U3MOJ3Ba OLIECHbYHU MOJENIN. TOBa BKIIOYBA M3MOJ3BAaHE HA MOCIEIHU CEIIKH,
W3BBPIICHU 0 CIIPABE/JIMBY II€HHU, TMCKOHTUPAHU TTAPUYHU TTOTOIH, MOJIEITH 32 OIICHKHU Ha OIIIUHU, U IPYTH
MOJIeIM, M3MON3BaHU OT TMa3apHHUTE y4YacTHUIM. MopaenuTe 3a OIeHKa OTpa3sBaT TEKYIIUTE IMa3apHU
YCJIOBHS Ha JlaTaTa Ha OIEHKaTa, KOUTO MOXKE M Ja HE ca MPEJACTAaBUTEIIHU 32 MMa3apHUTE yCIOBUS MPEIU U
cien tasu nara. KeM matata Ha 6anaHca pbKOBOJICTBOTO MPETJie/la HErOBUTE MOEIH 3a /1a MOJACUTYPH, Ue
T€ TOAXOJSINO OTpa3siBaT TEKYIIUTE TMa3apHU YCIOBUS, BKIIOYUTEIHO OTHOCHUTEIHATA JIMKBHUIHOCT Ha
nasapa 1 KpeJUTHHS CIIpe]I.

[Ipu ompenenssHe Ha chOpaBeIMBaTa CTOWHOCT Ha (UHAHCOBUTE HWHCTPYMEHTH CE CIa3Bar
n3uckBanusaTa Ha MC®PO 13 OuensiBaHe 1o cpaBeainBa CTOHHOCT.

(B) Obe311eHKN Ha B3eMaHUS

[Tpu u3BBpIIBaHE HA 00E3IIEHKHN HAa B3EMaHUATA PHKOBOACTBOTO Ha J[py>KECTBOTO OIEHsBA pa3Mepa U
nepuoja Ha OyakBaHUTE OBbACIIM MapUYHU MOTOLM CBBbP3aHU C B3€MaHUSATA Bb3 OCHOBA Ha CBOS OIMUT 3a
CXOIHH TIO0 XapaKTep B3€MaHHUs, KaTO B3e€Ma I0J BHUMAaHUE U TEKYIIUTE OOCTOSTENICTBA 3a B3EMaHUSITA,
MpeTieKaaHu 32 00€3IeHKA.
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[Tpu onpenensiHe Ha KPEAUTHUS PUCK HA B3EMaHUATA U APYTUTE (PUHAHCOBM MHCTPYMEHTH CE€ CIIa3BaT

n3uckBanusaTa Ha MCPO 9 OUHAHCOBU UHCTPYMEHTH.

(T)mpoBu3HH 32 00€3IIETEHUS IPU IEHCUOHUPAHE Ha TIepCcoHalIa

Mexnynapoaes cuetoBojieH crannapT (MCC) 19 — Jloxoau Ha Ha€TUTE JIUIA TPETUPA TOBA U3UCKBAHE
KaTo ABJITOCPOYHO 33bJDKEHUE Ha paboToaaTeNs 3a U3Ilalane Ha JeUHIPAHN JOXOH [P HAIyCKaHe U
M3MCKBA MPUJIATAaHETO Ha aKTIOEPCKH METOIM 3a HW3YHUCIABAaHE Ha 3aJb/DKEHHETO Ha paboTonaTels.
CranmapThT U3UCKBA 12 ObJIE ONIpeIeNieHa CerallHaTa CTOMHOCT Ha ObICIIUTE 33IbJDKEHHS Ha paboTonaTerns
3a M3IUIalaHe Ha AepUHUPAHU JOXO/U, Ype3 MpujlaraHe Ha KpeAUTHHS METO ] Ha TPOTrHO3UPAHUTE EAUHHULIM.

W3uncnennsra ce U3BBPIIBAT UHAWBUAYAIHO 32 BCUUYKHU CITy)KUTENM, HAETH HA TPYAOB JOTOBOP MpPHU
paboTtonatens Ha 0a3ara Ha OTpaOOTEHHs] U MPEACTOSIUA UM TPyAoB cTax. OOLIOTO 3aIbiKEHHE ce
pasmpezens mpe3 LeNus O4aKBaH TPYJAOB CTaXX Ha HAETOTO JIMIE MpHU paboTomarens, KaTo pa3MepbT Ha
3aIbJDKEHHETO KbM MOMEHTA Ha OIIeHKaTa MPeICTaBIsABa MPONOPIIMOHATHA YacT, OTHACSAIIA C€ 3a TOAUHUTE
Ha OTPaOOTECHHMSI TPYIOB CTAXK.

(1)mpoBU3HH 32 KOMIIEHCUPYEMU OTITYCKHU Ha MepcoHania

MexnyHnapoaen cuetoBojeH ctanaapT (MCC) 19 — Jloxonu Ha HaeTUTE JUIla TPETUPA TOBA U3UCKBAHE
KaTo JABJITOCPOYHO 3abJDKEHHE Ha padoToAaTens 3a u3Iallane Ha Ae(UHUpaHU JOXOIH MPH MOJI3BaHEe HA
IUTaTeH OTITYCK U M3MCKBA MPUJIATaHETO HAa TOYHU MTOXOSIIN METOIH 33 U3UUCIISIBAHE HA 33 IbJDKCHUETO Ha
pabotonatensa. CTaHnapThT U3UCKBA Aa ObJe Olpe/eseHa ceraliHaTta CTOMHOCT Ha ObJICHINTE 3aIbIKEHUS
Ha paboToaarens 3a U3IUIANIaHe Ha JePUHUPAHU JOXOH.

N3uucnenusra ce u3BbPIIBAT UHIMBUIYATHO 32 BCHUKH CIY>KUTEIH, HA€TH Ha TPYAOB JOTOBOP MpHU
paboTtonarens Ha 0a3ara Ha HEU3IOJI3BAHUTE JHU OT KOMIIEHCUPYEMUTE OTILYCKU M aKTyaJHaTa CTOHHOCT
Ha CyMara 3a Bb3HArpaxkJIeHUs U OCUTYPOBKH 3a padoromarens. OcurypoBkute ce dopmupar Ha 0aza
IIPUETUTE OT AbprKaBaTa HOPMATUBH 3a Clle/BallaTa roJJMHa.

20. OTunTAHE 110 CEerMECHTH

Nudopmanus 3a neitHoCTTa MO ONEpaTUBHU CETMEHTH ce u3nckBa cbriiacio MCOO 8.

[IpeanpusitTuero € myOaMYHO W TomMajaa B oO0XBaTa HAa M3MCKBAHUATA 34 OMOBECTSABAaHE HA CEKTOpHA
uHpOpManus.

OrnepaTUBEH CErMEHT € KOMIIOHEHT Ha MPEINPUATHETO:

a) KOWTO mpeampueMa OU3HeC JEHHOCTH, OT KOUTO MOXKE Jla TToJyyaBa MPUXOAU U MOHACS Pa3Xoau
(BKITFOUMTEITHO MPUXOJIU U PA3X0JI, CBEP3aHU ChC CACIIKHU C IPYTU KOMIIOHEHTH Ha CHIIOTO MPEINPHUITHE);

0) YUUTO ONEPATUBHU PE3yNTaTH PEIOBHO C€ MPETJIeKIAT OT PHKOBOIUTENS HA MPEANPHUITHETO,
B3eMalll TJIaBHUTE ONIEPATHBHU PEIICHMUS, IPY B3EMAHETO Ha PEIICHUsI OTHOCHO PECYPCUTE, KOUTO J1a ObatT
pasnpeaeneHd KbM CerMeHTa, U OLIEHSABaHE Ha pe3yJTaTUTE OT JEHHOCTTa MY

B) 3a KOWTO € HanuIle OTAeTHa GUHAHCOBA HH(POpMAITHSI.

OrnepaTUBEH CETMEHT MOXE J1a TIpeanprueMa OU3HeC JEHHOCTH, 32 KOUTO OIe HE MOTydaBa MPUXOIH,
HaIpUMep, OMepaluuTe MO Ch3/AaBaHe Ha MPEANpHUSITHE MOraT Aa ObJaT OMepaTUBEH CErMEHT Npeau 1a
MIEYEIISIT MPUXO/IH.

[IpenmpusTeTo OoTYMTAa OTAEIHO HMH(OpPMANMs 3a BCEKH ONEpPaTHBEH CErMEHT, KONTO: € Oui
UIECHTU(UIINPAH WU € PEe3yJITaT OT 0O0CIMHSIBAHETO Ha JBA WJIM TOBEYE OT TE€3W CETMEHTH M HAJIXBBPIII
KoJIn4ecTBeHUTe nparose B naparpad 13 va MCOO 8.

OrnepaTUBHUTE CETMEHTH YECTO IMOKa3BaT CXOJHH JBJITOCPOYHM PE3yJITaTH Ha JIEWHOCT, aKO MMaT
CXOIHH MKOHOMHYECKH XapakTepucTUKH. Hampumep Omxa ce ouyakBalu CXOIHH JBITOCPOYHU CPEIHU
OpyTHU Map>KOBE 3a JIBa OTIEPATUBHU CETMEHTH, aKO TEXHUTE NUKOHOMUYECKH XapaKTEPUCTHKH Ca CXOJHH.
JIBa wiv moBeue OMepaTUBHU CErMEHTa Morar ja ObAaar oOeIWHEHW B €IWH OMEpPATHBEH CETMEHT, aKo
00€IMHSIBAHETO € B ChOTBETCTBUE C OCHOBHUA MpUHIMM Ha HacTosumss MCDO, cerMmeHTUTe UMaT CXOAHHU
MKOHOMUYECKU XapPaKTEPUCTUKUA U CETMEHTUTE Ca CXOAHU BbB BCSIKO OT CIEAHUTE OTHOIICHUS:

a) €CTECTBOTO Ha MPOJIYKTUTE U YCIIYTHUTE;
0) eCTecTBOTO Ha MPOU3BOJICTBEHUTE MPOIIECH;
B) BHJA WJIH KJlaca KIHEHTH 3a TEXHUTE MPOAYKTH U YCIYTH;

26



Yaiikaghapma Bucokokauecmeenume nexapcmea A/ Konconuoupan ¢punancoe omuem
kvm 30 ronu 2024 2.

I') METOJIWTE, W3MOJ3BaHM, 332 PA3MPOCTPaHsSBAHE HA TEXHUTE MPOIYKTH WM 3a TPEIOCTABSIHE
TEXHUTE YCITyTH.

busnec neitHOCTHTE HA APY’KECTBOTO, OT KOUTO TO TOIYy4YaBa MPUXOAH U MIOHACS Pa3X0/H, CIIe/Ba Ja ce
TPEeTUpa KaTo eIWH EJAUHCTBCH ONEPATHBEH CEIMEHT — IPOM3BOJICTBO U THPrOBHUS HA JIGKAPCTBEHU (HOpMHU.
OnepaTUBHUTE PE3YITATH PEOBHO CE MPETICKIAT OT PHKOBOIUTEIIS HA MIPEANPHUATHETO, B3EMAII] TNIABHUTE
OTIEPATUBHU PEIICHHUS, IPH B3EMAHETO Ha PEIICHUSI OTHOCHO PECYPCUTE, KOUTO J1a ObJIaT Pa3NpeieieHd KbM
CerMEHTa, U OLICHSBAaHE Ha pPe3yJTaTUTEe OT ACUHOCTTa My. 3a JIeKapCTBeHHTE (OPMHU € HAJHIIEC OTEIIHA
¢buHaHCcOBa HH(pOpPMAILIHS.

B TaxbB acnekT mocoueHUTE BB (DMHAHCOBUS OTYET MPUXOJIH, PA3X0I1, PMHAHCOB pe3yiTar, akTUBU U
NACHBH C€ OTHACSAT 3a CIMH CJMHCTBEH ONEPATUBEH CETMEHT — IMPOU3BOJCTBO M THPrOBUsI HA JICKAPCTBEHH
dopmu B bhirapus. Hsma BB3MOXKHOCT W HEOOXOJUMOCT OT pa3rpaHUYCHHE Ha APYTU OINEPaTUBHU
CETMEHTH.

21. Toxox Ha aKuus

JIpy>KeCTBOTO MpECTaBs JaHHU 32 OCHOBEH JIOXO/]] Ha aKLUs U 32 JI0XO/1 Ha aKIHs C HAMaJIeHa CTOWHOCT
3a 0OMKHOBeHHTE cu akuuu. OCHOBEH J0XOJ Ha aKIUs ce M3YHCIsABAT KAaTo Iedanbara wiM 3aryoara,
pasmnpezensieMa KbM OOMKHOBEHHUTE aKIIMOHEPH, C€ pa3zesi Ha CPEeIHOINPETErIeHus Opoil Ha OOMKHOBEHU
akiuu Ha JlpyecTBOTO mpe3 To3u nepuoi. Jloxom Ha akius C HamMalieHa CTOWHOCT CE OINpenels 4pe3
KOpHTHUpaHe Ha I[e4yajdaTa WM 3arydara pasmpenensieMa KbM OOWKHOBEHHUTE aKIUOHEPH U
CpeIHONpETErIeHUs Opoli Ha OOMKHOBEHUTE aKIWHU 32 €()EKTUTE OT BCHYKHU MOTCHIUAIHU OOMKHOBEHH
aKLMY C HaMaJIsBalll J0X0/1a Ha aKIUsl e(PeKT, KOUTO BKJIIOUBAT KOHBEPTUPYEMHU OOJIUTalliU U ONIUU BbPXY
aKI[UH MPEIOCTaBEHU HAa PAOOTHUIMTE U CITy)kuTenuTe. Hsama GpakTopu, KOUTO J1a BOJIAT JI0 H3UMCIICHUE Ha
JIOXOJ] Ha aKI¥sl ¢ HaMaJieHa CTOHHOCT.

I1I. TIOACHEHUSA 110 OTYETUTE

1. UMoTH, MAIIIUHU U CHOPBKEHUS

3emau MammHuu  CTon.MHBEHTap

Crpagd  ChOPBHJKEHHS W TP. CpeAcTBa Apyrn Obmo
XU, JIB. XUJI. JIB. XUJI. JIB. XUIL. JIB. XUJI. JIB.
Ha 1 simyapmu 2023 1.
Oruetna (peouenena) croinoct 26 384 38 899 865 75 66 223
Harpynana amoptusamus (1891) (28 826) (654) (54) (31425)
BajsaHcoBa cTOHHOCT 24 493 10 073 211 21 34 798
KbMm 31 nexemBpu 2023 r.
banancosa cTOHHOCT B HA4YaJI0TO 24 493 10 073 211 21 34 798

Ha repuojia
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Hosonpuaobutu 158 354 57 - 569
Otnucanu no 6aancosa
CTOMHOCT
IIpeonenka
Pa3xoj1 3a amopTH3anus (697) (1598) (54) (8) (2 357)
Ornucana aMopTU3aLus 133 133
BanancoBa cToifHOCT B Kpasi
Ha nepuoxa 23 954 8 831 214 13 33012
Ha 31 nexemBpu 2023 r.
Oruyerna (mpeouenena) croinocr 26 340 39121 922 75 66 660
Hatpynana amopTusanus (2 588) (30 290) (708) (62) (33 648)
BasancoBa cToifHOCT 23 954 8 831 214 13 33012
Ha 1 anyapu 2024 r.
Oruetna (npeonienena) croiinoct 26 340 39121 922 75 66 660
Harpynana amopTusanust (2 588) (30 290) (708) (62) (33 648)
BanancoBa croiftHoCT 23954 8 831 214 13 33012
K®m 30 ronn 2024 r.
banancoBa cTOITHOCT B HAYAJIOTO
Ha neproa 23 954 8 831 214 13 33012
Hosonpunoburn 302 302
Otnucanu no 6anaHcosa
CTOMHOCT
IIpeonenka
Pa3xoJ1 32 aMOpTH3aIUs (351) (663) (28) 4) (1 046)
OTtnrcana aMOpTH3AIIHS
BasancoBa cTOIHOCT B Kpasi 23 603 8 470 187 10 32 270
Ha mepuoaa
Ha 30 ronm 2024 r.
OruertHa (peorieHena) croitnoct 26 542 39 424 922 75 66 963
Harpynana amopTusamus (2 939) (30 954) (735) (65) (34 693)
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BanaHcoBa CTOHHOCT 23603 8470 187 10 32270

B croiiHOCTTa HE ca MOCOYEHH CyMHTE, KOMTO MPEACTaBIsABAT pPa3XoAM 3a MPUIOOMBaHE Ha
IBJITOTPAiHE MarepuanHu akTuBU. [locodenute aktuBu ca 521 xwmm. nB. kpM 31.12.2022 r., KBM
31.12.2023 r. ca 638 xuu1. 51B. 1 2 054 xu. 1. kbM 30.06.2024 r. (M311aTCHU aBaHCH 3a MPUI00MBAHE HA
MalIuHU)

KoM 30 roHM Ha TeKymaTa ToJuHa UMOTHTE BKIIIOUBAT 11O OaJlaHCOBAa CTOMHOCT 3eMu 3a 13 359 xwmit. nB.,
crpaam 3a 10 149 xun. nB. u crpaau ¢ npaBo Ha mon3Bane 95 xwi. B. KbM kpast Ha nmpeaxoHaTa roAnHa
nokasatenure ca cboTBeTHO 13 359 xwr. nB., 10 401 xum. nB. ¥ crpaau ¢ mpaBo Ha noi3Bane 194 xu. niB.
AKTHBHTE C TIPaBO Ha IMOJI3BaHE TI0 JJOTOBOPH 3a OMEPATUBEH JIM3UHT e KIACH(PHUIUPAT B CICTHUTE TPYIU
cbe croitHocTu KbM 30.06.2024 r.:

['pyna akTuBH OtyerHa ctoiiHOCT AMmoprtu3anms  bamaHcoBa cTOHHOCT
XHJL. JIB. XHJL. JIB. XHJL. JIB.
Crpanu 593 498 95
Mamuau 1 060py/IBaHe 38 32 6
O6mmo 631 530 101

AXTHBHTE C TIPaBO Ha MOJI3BAHE 110 JOTOBOPH 3a ONEPATHBEH JIM3HMHT € KJIaCH(UIMPAT B CICTHUTE
TPyIH CbC CTOWHOCTH B XWJI. JIB. KbM 31.12.2023 1.

I'pyna aktuBu OTt4eTHa CTOHHOCT AMopTuzanus banancoBa cToiHOCT
XWJL. JIB. XWIL. JIB. XHIL. JIB.
Crpamu 593 399 194
MamuHu 1 o0opy/iBaHe 38 25 13
Oo61mo 631 424 207

3emuTe 1 CrpaiuTe €Ca OUCHCHH! B Kpas HAa TOJAWHATA 110 CIIpaBCIJIMBa CTOMHOCT Bbh3 OCHOBA Ha JOKJIaau Ha
JIMIUCH3UPaHn OHGHI/ITCHI/I.AKTI/IBI/ITG Ha rpynara I/IMOTI/I, MalllMHU U CHOPBIKEHUA Ca OLCHCHU C TOAHUIIHA
OIICHKaA - CC6€CTOI>1HOCT, HaMaJICHA C HATPYIIaHUTC aMOPTHU3AallUN. CHOpC,Z[ PBKOBOACTBOTO HA APYKECTBOTO
OajlaHcoBaTa CTOMHOCT HA BCHYKH ITOCOYCHH aKTHBHM HE € IO-MaJIka OT Bbh3CTAaHOBUMATa MM CTOfIHOCT,
nmopaau KO€To HiAMaA HGO6XOI[I/IMOCT OoT O6C3HCHK3..

2. HemaTepuajanm akTuBHU

I[IpaBa BbpXY Tporpamn
HHIyCTpHAJTHA O0mo
c00CTBEHOCT npoAyxTH
XHIL. JIB. XML JIB. XHIL. JIB.
Ha 1 sinyapm 2023 1.
OruerHa (TIpeoIieHeHa) CTONHOCT 5992 833 6 825
Harpynana amoprusamust (4 337) (832) (5169)
BanancoBa cTOiHOCT 1 655 1 1 656
KbMm 31 nexemepu 2023 r.
BbanancoBa CTOMHOCT B HA4aJI0TO 1655 1 1 656
Ha neproia
Hosonpugo6uru 47 39 86
Otnucanu no 6anaHcoBa
CTOWHOCT
IIpeonenka
Pa3sxox 3a amopTu3anus (447) (7) (454)

Ornucana aMOpTHU3anug
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BbanancoBa cTOHOCT B Kpasi
Ha nepuoza 1255 33 1288
Ha 31 nexemBpn 2023 r.
OtueTHa (TIpeoIieHeHa) CTOMHOCT 6 039 873 6912
Harpynana amopTusanus (4 784) (840) (5 624)
BbasancoBa cToifHOCT 1255 33 1288
Ha 1 sinyapmu 2024 r.
OtueTHa (MIpeoIieHeHa) CTOMHOCT 6 039 873 6912
Harpynana amopTtuzanus (4 784) (840) (5 624)
BanancoBa croiitHoCT 1 255 33 1288
K®m 30 ronn 2024r.
banancoBa cTOIHOCT B HAYAJIOTO
Ha neproa 1255 33 1288
Hosonpuaoouru 4 4
Otnucanu 1o 6ajlaHcoBa
CTOMHOCT
IIpeonenka
Pasxon 3a amoprusanus (203) (10) (212)
Ortnucana aMopTHU3aLUs
BanaHcoBa cTOHHOCT B Kpasi
—— 1052 28 1080
Ha 30 ronm 2024 1.
OruetHa (TIpeOIleHEHA) CTOHHOCT 6 039 877 6 916
Harpynana amopTusaius (4 887) (849) (5 836)
BajancoBa croifHOCT 1052 28 1080

B croliHOCTTa HEe ca MOCOYEHH CYMHTE, KOWTO MPEACTaBIsBAT pa3Xoau 3a MPUAOOMBAaHE Ha
IBJITOTPAiiHE HeMaTepuanHu aktuBH. [locodenure aktuBm ca 2 105 xwin. nB. kbM 31.12.2022 r., xBM
31.12.2023 1. ca 2272 xun. nB. u 2 449 xun. nB. keM 30.06.2024 r. Pazxonute 3a mpugoOuBaHe Ha
JTBJITOTPAHE HEMAaTePUATHA aKTHUBU BKJIFOYBAT Pa3XOJH 3a MPUAOOMBAHE Ha IMpaBa 3a WHTCIICKTyaTHA

COOCTBEHOCT, KOUTO Ce 0O4akBa J1a ObIaT U3I0I3BaHU B ObJienara JeHHOCT.

HemarepuanHuTe akTUBH Ca OIICHEHH C TOJUIITHA OIIEHKA — CTOMHOCT Ha MpU00UBaHe, HAMAJICHA C
HaTpynaHute amoptu3zauu. Cropes pbKOBOACTBOTO Ha APYKECTBOTO OaaHCOBaTa CTOMHOCT HA aKTUBHUTE
HE € TI0-MaJIka OT Bh3CTaHOBUMATa UM CTOMHOCT, TIOPaJy KOETO HsIMa HEOOX0IUMOCT OT 00e3IIeHKA.

3. HNHuBecTHIIMM B APYTH APY:KeCcTBa

JpyKecTBOTO HE IpUTEk)aBa MHBECTULIMU B IPYTH JPYKECTBA.

H3kyneHu coOCTBEHU aKIIUM

Hsma u3kyrnenn coOCTBEHU aKIIUH.

4, HeTeKyum NpeaoCTaBeHu 3a€MHU M1 HETCKYIIIU THPIroBCKU B3€EMaHUS

30.06.2024 31.12.2023
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XHJI. JIB. XHJI. JIB.
Marypurera Ha ABJITOCPOYHUTE B3EMAHMS € KAKTO CIICIBA!
Jo enHa rogmHa - -
Mex Iy efHa ¥ TP TOJHHH 4978 4978
Han tpu ronuau
Oo6mro 4978 4978
30.06.2024 31.12.2023
XHJI. JIB. XHJI. JIB.
banancoBaTta cTOMHOCT Ha ABJITOCPOYHUTE B3E€MaHUs € JIEHOMUHUPAaHA B
CJIEIHUTE BATyTH:
EBpo - -
Bbirapcku nieB 4978 4978
Oo6ur0 4978 4978

PbkoBoacTBOTO Ha Jlpy)KecTBOTO cuMTa, 4Ye CIpaBeIiBaTa I€HA Ha JIBITOCPOYHHTE B3EMaHHS U
NPEJOCTaBEHUTE 3a€MH € MPUOIM3UTEIHO PaBHA Ha TsIXHATa OalaHCOBA CTOMHOCT.

BsemanmusiTa B eBa ca OLIGHEHHU 110 CTOWHOCTTA Ha TAXHOTO Bb3HHUKBaHe. [Iperien 3a obe3leHKa ce H3BbPIIBa OT
PBKOBOJICTBOTO Ha JPYXKECTBOTO B Kpasi Ha BCSIKA TOJMHA M aKO MMa MHAMKAIMY 33 0100Ha o0e31ieHKa, 3aryonre ce
HAYUCIISBAT B OTYETA 32 BCEOOXBATHHS JJOXOI.

PBKOBOACTBOTO Ha IPY)KECTBOTO CUMTA, Y€ MPEJICTABEHUTE B3EMaHUsI ca ChOMpaeMHu U HsIMa HEOOXOAMMOCT OT
Ha4yHCIIIBaHe Ha 00C3IIEHKH Ha B3€MaHUs OT MPEIXOHU FOJMHH, KOUTO ca B pa3Mep Ha 4 978 xuun. J1B., 32 KOUTO UMa

CKJIFOUEHO CIIopa3yMeHHe 3a Moy4aBaHe 10 Kpas Ha 2024 r.

4A. DUHAHCOBM aKTUBU U (GUHAHCOBU MACUBU

Kamezopuu 6 Xu. n16..

Dunancoeu akmueu, OYeHABAHU NO CRPABEIIUEA CIOIHOCHL nHpe3
neuandoama unu 3a2ybama, HOKa3eawiu NOOMOEIHO:

1) ONpe/IeNIeHUTe KaTO TAKKMBA MPHU MbPBOHAYATHOTO MPU3HABAHE HITH
BIIOCJICJICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

i1) Te3u, OLIEHsABAaHH 33abJDKUTEIHO 110 CIIPAaBEAIMBa CTOMHOCT Mpe3
neyanbara uiny 3arybara B ceotBeTcTBUE ¢ MCDO 9

Dunancoeu nacusu, OMUUMAHU RO CHPABEOIUBA CIHOUHOCH HPE3
neuanbama unu 3a2ybama, HOKa3eauyu NOOMOEAHO

1) OIIpe/IeIeHNTe KaTo TaK|Ba MPH MEPBOHAYATHOTO [IPU3HABAHE MU
BIIOCJIC/ICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

il) Te3u, KOUTO OTTOBAPST Ha NEPUHULMTA 32 IbPKaHH 33 THPTyBaHe B
MC®O 9

Qunancoeu akmueu, OUeHEHU RO AMOPMUIUPARA CIMOUHOCI:
B3emanust 0T KOHTpareHTH

OO0e31eHKa Ha B3eMaHHAS OT KOHTPAareHTH

Bsemanwst o npeocTaBeH 3aeM

OO0e31eHKa Ha B3eMaHUS 110 TIPEIOCTABEHU 3aEMHU
Oomo

30.06.2024

72189
(73)

31.12.2023

70 856
(73)

72116

70 783
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Dunancoéu nacueu, OYeHeHUu o AMOPMUUPAHA CHIOUHOCH:
3aabKeHNS KM TOCTaBIHITH 2 840 3503
3a0bIDKEHUS [0 JTU3HHT 959 1 386
3aemMHu OT OaHKH 9790 9791
O6mo 13 589 14 680

Kbm 30.06.2023r. rpynaTa He npuTekaBa (MHAHCOBU aKTUBH Ha Pa3MoOJIOKEHHE 3a TIPOJaxoa.

5. MaTepI/laﬂHI/l 3allaCu, TbProBCKM U IPyIru B3eMaHUA
30.06.2024 31.12.2023
XHJI. JIB. XHJI. JIB.
Marepuanu 13 433 13103
[poxykitust 411 423
Croku 386 777
OO0 MAaTEPHAJTHH 3aMIACH 14 230 14 303

banancoBute cTOMHOCTM Ha MaTepHATHUTE 3amacH MOJJIEKaT Ha Mperjien 3a o0e3leHKa, KOraTto ca
HaJIUIE CHOUTHS WM TIPOMEHU B OOCTOSITENICTBATA, KOUTO TIOKA3Bat, 4ye OalaHcoBaTa CTOMHOCT OM MOTJIa /1a
Ce OTNIMYaBa TPaHO OT TAXHATa HETHA peaTu3upyeMa CTOMHOCT. PhKOBOACTBOTO Ha APYKECTBOTO CMSITA,
4ye HsAMa HEOOXOJMMOCT OT 00e3leHKa Ha HaJIWYHUTE MaTepHajd 0 MO-HHUCKAa HETHA pealn3upyema
CTOMHOCT.

30.06.2024 31.12.2023

XHJL. JIB. XHJI. JIB.
TBHpProBcku B3eMaHUsl MO OTYETHA CTOMHOCT 62 662 61 036
OO0e3neHKa 3a KpeIUTEH PUCK (73) (73)
ABaHCH OT JJOCTaBUHUIA 4384 5437
CbaebHU U TIPUCHACHH B3EMaHH
JlaHbIiM 3a BH3CTaHOBSIBAHE 9 9
Hpyru B3emanus - 12
Pasxoau 3a ObaeIM IEPUOAN 156 81
O01110 THPTOBCKHU U IPYT'H B3eMaHUSsI 67 138 66 502

Bb3pacroBata cTpykTypa Ha THPrOBCKHTE B3E€MaHHUs € IMOCOYCHA 3a HEMmaJeKupanuTe (peIoBHH)
THPTOBCKM B3eMaHHs. He ca Hammie mpocpodeHW THPrOBCKM B3EMaHUs, 32 KOMUTO Na ObJie MOcoYeHa
BB3PacTOBa CTPYKTYpa.

HpyxecTBoTO npuiara onpoctenus moaxoa Ha MC®DO 9 3a uamepBaHe Ha OYaKBaHHU KPEIUTHH 3aryOn
M0 THPTOBCKHUTE B3E€MaHMs, KaTO MPU3HABA OYayBaHU 3aryOu 3a Ienus CPOK Ha MHCTPYMEHTA 32 BCHUKH
THProBcKu B3eMaHus. Ha Ta3u 0aza e onpezneneH KOpeKTUBBT 3a 00e31IeHKa Ha B3eMaHUsITa.

[Ipn ompenensiHe Ha IleHaTa Ha CHeNKaTa MPEANPUATHETO KOpUTHUpa OOeHIaHus pa3Mep Ha
BB3HArPaXJACHUETO 3a BB3/ICUCTBUETO HA CTOMHOCTTA HAa MApUTE BbB BPEMETO, AKO MOMEHTHT Ha IUIALIAHE,
JOTOBOpEH (MPSIKO UM KOCBEHO) OT CTpPaHMUTE MO JOrOoBOpa, MOpaxaa 3a KIMEHTAa WM MpeAnpUsTHETO
3HAYUTEIHA 110132 OT (PUHAHCUPAHETO Ha MPEXBBPISHETO HA CTOKUTE WIM YCIyTUTe KbM KiueHra. [1pu te3u
00CTOSITENICTBA JJOTOBOPBT ChABPKAa 3HAUUTEICH KOMIIOHEHT Ha (QuHaHcupaHe. Ilpuxonure oT JIMXBU 3a
q)HHaHCOBI/I AdKTHUBHU CC U3YHCIIIABAT 110 MCTOJAa Ha G(I)GKTI/IBHaTa JIUXBa.
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6. Ilapu u napuYHN €eKBUBAJIEHTH

30.06.2024 31.12.2023

XHJI. JIB. XHJI. JIB.

Kaca B jieBa 1 9y’k/ieCTpaHHa BayTa 1
BaHKOBH CMETKH B JIEBa M Uy KJAECTPaHHA BalyTa 114 73
115 73

Bcuuko

bamancoBute CTOMHOCTH Ha Mapu4HUTC CPEACTBA U CKBUBAJICHTH Ha I[py)KGCTBOTO ca ICHOMHWHHUPAHU

B CJICAHUTC BAJIyTH:

30.06.2024 31.12.2023

XHJL. JIB. XHJL. JIB.

boearapcku neB 42 50
UyknecTpaHHa BalyTa 73 23
115 73

Bcnuko

[TapuynuTe CpeacTBa B JieBa Ca OLEHEHU 10 HOMUHAJIHATA UM CTOMHOCT, a IApUYHUTE CPEACTBA B
qyXJIeCTpaHHa BalyTa - 1o 3akiarounTtenHus kypc Ha BHB xpm 30 1oHm Ha Tekymiara roavHa W Ha
IIpeIX0oJHaTa roinHa. 3a HyKJUTE Ha U3TOTBSIHETO HAa OTYETa 3a MapUYHUS IOTOK B NAPUYHUTE CPEICTBA U
€KBHMBAJICHTH C€ BKJIIOYBAT BCUYKU HAJIMYHU MMAPUYHU CPEJICTBA B Kacu U OaHKH.

1. AKIHMOHEpPEeH KaluTaJl
OONKHOBEHH
AKIUM B XIJI.
op. Axnun
XHJI. JIB.
KoM 31 nexemBpu 2022 r. 84 500 84 500
KoM 31 nexemBpu 2023 r. 84 500 84 500
Ko™ 30 rorn 2024 r. 84 500 84 500

Perucrpupannre oonknoBenu akmuu ca 84 500 000 6post ¢ HOMUHATIHA CTOWHOCT 1 (€IMH) JIeB 3a aKIIHs
(2023 r.: 1 (eauH) jeB 3a akius). EMUTHpaHUTE aKIMK Ca HAIIBJIHO TUIATCHU. BCUYKHM aKIUK 1aBaT paBHH

IMpaBa Ha aKOUOHECPUTCE.

8. IIpeouenbyeH u APyru pe3epBU, Hepa3npeaesieHa neyanda
Pe3eps ot 3aKoHOB U Peseps ot
npeoleHKa Ha
NpeoueHKa  JOWbIHUTeNeH Oo0mo
na UMC pe3epB
dongose
Canpno Ha 1 suyapu 2023 1. 4 350 8 147 1 12 498
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[Ipomenu ot mpeoneHka 26 26
OTcpoycHH JaHBIU (5) 3 (8)
Jlpyr BceoOXBaTeH 10X01 5) (23) 18
Paznpenenenue Ha nevanba 284 284
Caano na 31 nexkemBpu 2023 r. 4 345 8431 24 12 800
Canno Ha 1 snyapm 2024 1. 4 345 8431 24 12 800
[TpoMeHu OT mpeorieHKa
OTtcpoueHu JaHbIU
Jpyr BceoOXxBaTeH 10X0/1
Pasnpenenenue Ha nevanba
Canno Ha 30 ronm 2024 1. 4 345 8431 24 12 800

[pe3 Bropoto Tpumeceune Ha 2024r. He € mpaBeHa MPEoleHKa Ha UMOTUTE Ha rpynara.

PesepBute OT mpeoreHKa Ha 3eMH W CIpajd HE TOIJIE)KAT Ha pasmperesieHue moi ¢opmara Ha
JTBHJICHTH.

3aKOHOBHUAT pe3epB € (OPMUPAH CHIVIACHO M3MCKBAHHUATA Ha THPrOBCKUS 3aKOH M HE TIOJUICKH Ha
pasnpezielicHHe ChITIACHO JCHCTBAIIOTO 3aKOHOJATEICTBO. J[OMBIHUTEIHUTE Pe3epBU ca 00pa3yBaHH IO
pemrenne Ha OOIIOTO ChOpaHKE HA AKITMOHEPUTE C U3TOYHUK HEpasIpeIecHa mevanoa.

Pe3epBuTe OT aKTIOEPCKU MPEOIICHKU HE MOJIJICkKAT Ha paslpeiesieHue 1o popmMara Ha TUBUICHTH.

Hepasznpenenenara newyanba ¢popMupaHa OT TEKYIIUTE pe3yaTaT oT aeitHocTTa 3a 2020r., 2021 r., 2022r. u
2023r.

9. 3aemu

HCTCKyIJ_II/I 3aBbJDKCHUA 110 JIU3UHT
TGKYHII/I 3aABJIKCHUA 110 JIM3UHT

KparkocpodeHn 3aem

Bcenuko

30.06.2024 31.12.2023
XML JIB. XML JIB.
671 879

288 507

9790 9791

10 749 11177

YcnoBusTa 1o Kpatkocpounu 6aHkoBH 3aeMu KbM 30.06.2024 rommHa ca KakTo cie/iBa:

banka kpenurop:

JloroBopeH pa3mep Ha KpeuTa:

T'ogumrna a1uxsa:
IMTanex:
O06e3meuenne:

Ilenm Ha kpeauTa:

3aIbIDKEHUE KbM Kpasl Ha
TEKyIllaTa FOAMHA!

banka kpeaurop:

JloroBopeH pazMep Ha KpeauTa:

I'oguiga nuxsa:
ITagex:

Obb A/]

7 826 xu. nB. (4 000 Xwi1. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
20.12.2024 ronuna

Hrnorexu u 3a5103u

Pedunancupane Ha ChIECTBYBAIl KPEIUT U 32 00OPOTHU
CpeacTBa

7 821 xui. nB.ri1aBHUIA ¥ 13 XWII.JIB.JIMXBA

Obb Al
1 955 xun. nB.(1 000 xun. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
20.12.2024 roguna
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O0Oe3neueHue: Hnorexu u 3ano3u
Len Ha kpeaura: O06opoTHU cpeacTBa
3agbiDKeHue KbM Kpast Ha

A p 1 954 xu1. nB. riIaBHALIA U 3 XWJLJIB.JINXBU
TEKyIllaTa TOJINHA:

I'pynata € ChAnBKHUK 1O 3aeM Ha ,, I'bproBcka nmra — [oOaneH anTtedeH meHTbp™ AJl ot
OBEJJMHEHA BBJI'APCKA BAHKA A/l cvriacuo gorosopu ot 12.04.2019 r. u 03.12.2019 1., c magexu
30.07.2024 r. u 30.09.2028 r., 3agbmkenust kbM 30.06.2024 r. 3a kpenurononyvarens 14 443 xun. nB.

['pynara e cbJUTbKHUK 110 3a€M Ha ,, I'bproscka jura — ['nodanen anteuen nentsp AJl or KOPOBAHK
BBJIT'APUA AJ] ceriacHo norosop ot 08.08.2022r., B pasmep Ha 3 600 xum. eBpo ¢ maaex 07.08.2024 r.,
3anbokeHus kbM 30.06.2024 r. 3a kpeaurononyyatens 2 982 xuil. eBpo.

HnorekuTe BKIIOYBAT MMO3EMJIEHU UMOTHU C MaTepHalieH uurepec 3 575 xui. JB.

3ano3uTe BKIOYBAT MAIIUHU U 000pyBaHe ¢ MaTepuaineH uarepec 4 609 xu. jiB.

3aabKEHUsATa TI0 JOTOBOPUTE 3a JIM3UHT BKIIIOUBAT YETHUPH JOTOBOPA 3a CrPad U MAIIMHH, ChC CPOK OT
2024 r. no 2026 r. IIpunoxxeHuTe TMXBEHU MPOLEHTH ca oT 2% 10 2,2 %.

10. OTcpoyeHu TaHBIH

OTCpoYCHHTE JAHBIM CE OTYMUTAT 3a BCHUYKH BPEMEHHU Pa3IMKH MEXIy JaHbYHATA OCHOBA Ha
AKTUBUTE U NMACHBHUTE U TSAXHATa OaaHCOBAa CTOWHOCT 3 IIEJIMTE HA CUCTOBOJHOTO OTYMTAHE TP JaHbYHA
ctaBka B pa3mep Ha 10% (npeaxomanata: 10%) nmpuinoxuma 3a roJIMHaTa, B KOSITO CE OYaKBa J]a CE MPOSIBAT C
oOpaTHa cuJa.

JIBMKCHHSITA HA OTCPOUYCHUTE JTAHBIIH Ca KaKTO CIIC/BA:

30.06.2024  31.12.2023

XHJI. JIB. XHJI. JIB.
B HavanoTo Ha roguHarta (1113) (1042)
(ITpuxom)/pa3zxona BbB (PUHAHCOB PE3yJITAT 3a Mepuoaa (63)
(TTpuxom)/pa3xo/ B Ipyr BceoOXBATEH T0XOT (20)
B kpasi Ha roquHaTa (1113) (1113)

3emu M crpagu  AMOpPTH3alUH

OTcpoyeHu JaHBYHU NACUBH Oo01mo
npeoneHKa HA AKTUBU
XWJIL. JIB. XWJI. JIB.  XWJI. JIB.
KbMm 1 sinyapu 2023 (460) (645) (1105)
Jeburt /(kpenut) B COOCTBEH KamuTall Opaau (6) (6)
NPOMSIHA Ha BPEMEHHUTE Pa3jIKH
Pa3xo/(npuxo/) B 0TUeTa 32 BCEOOXBATHUS TOXO/T (53) (53)

HOpay IPOMSIHA Ha BPEMEHHHUTE PA3JINKU
KbMm 31 nexemBpu 2023 (466) (698) (1164)

JebuT /(kpenut) B COOCTBEH KarmuTal MOpaIn
MpoMsiHa Ha BPCMCHHUTC Pa3JINKA

Pa3xon/(mpuxom) B oTueTa 3a BCEOOXBATHUS JOXOT
nopajay MpOMsiHa Ha BPDEMEHHUTE Pa3JIUKH
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Kbm 30 1onu 2024 (466) (698) (1164)
O0e3neHKH HA
OTnycku, 10xX0au B3eMAHMS 1
OTcpoyeHH JaHBYHU AKTUBH M IEHCUOHHH Oo01ro
Pa3JIuKH OT
o0e3IeTeHns R
KbMm 1 sinyapu 2023 56 7 63
(Pa3xon )/mpuxo/ B 0TYETA 32 BCEOOXBATHHUS (13) 1 (12)
JIOXO/T
KbMm 31 nexemBpu 2023 43 8 51
(Pa3xox) /mpuxox B oT4eTa 32 BCCOOXBATHHS
IIOXOM
KbMm 30 1onu 2024 43 8 51

OO0mmarta cyma Ha OTCPOUYCHUTE JAHBYHHU aKTHBH M TIACHBH € MmacuB B pazmep Ha 1 113 xwisinum nesa.
(2023: macuB 3a 1 113 xunsiam jgeBa).

OTcpodeHUTE TaHBPYHH AKTHBH U MTACUBU CE KOMIICHCHUPAT, TTIOHEKE CE OTHACST 3a €[HA M ChIIa
JNaHbYHA JIMUHUCTPAIHS.

I['bJIl"OCpO'—IHI/I 3aAbJIKCHUSA KbM I€pCcoHaAIa

30.06.2024  31.12.2023

XHJIL. JIB. XHJIL JIB.
JbIrocpoYHM 3aAbKEHNS KbM IIEPCOHANIA TP IEHCUOHUPAHE 173 197
O6mo 173 197

JIpy>KeCTBOTO € Ha3HAYMIIO CePTU(HUIIMPAHH aKTIOEPH, KOUTO M3/1aBaT JIOKJIA]] C TEXHUTE N3YUCICHHS
OTHOCHO JBJITOCPOYHUTE MY 3abJKCHHS KbM II€pCOHANA 33 00€31IETEHUs IPU IEHCHOHUPaHe. 3a 1ienTa
T€ MpWiIaraT KpeAUTHUS METOJ Ha IPOrHO3HMUTE enuHuiy. CeramHara CTOMHOCT Ha 3aJbJDKEHHUETO IO
neUHUPAHUTE JOXOIU C€ M3UYHUCISIBA 4pe3 JUCKOHTUPAHE Ha OBbACHIUTE MapUYHHU MOTOLM, KOUTO Ce
oyakBa Ja ObJaT M3IUIATEHM B PaMKHTE Ha MaTypUTETa Ha TOBa 3aJbJDKEHHE M MPU M3MOJI3BAaHETO Ha
JMXBEHUTE PaBHUIIA HA JbPKaBHU ABJITOCPOYHHM OOJUTalUMU ¢ MOJO0OEH CpoK, KoTHpaHU B bwarapus,
KBAETO (PYHKIIMOHUPA M CAMOTO JPYKECTBO.

11. TbproBckM M APYIH 3aAbJKEHUS

30.06.2024  31.12.2023

XHJL. JIB. XHJL. JIB.
3aIbIDKEHUI KBM JOCTAaBUHIIN 2 840 3503
3a1bIDKEHUs KbM IepCcoHasa 713 874
CouunanHo ocurypsiBaHe 720 502
Hpyru 3aabmKkeHns 198 132
O01mo 4 471 5011
TBHProBCKUTE U APYTH 3aIbJIKCHUS Ca ICHOMHUHHUPAHH B:

bwarapcku sieB 1193 1355
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EBpo 1519 2707
PymbHCKa nest 949
Honapu na CAILL 959 760
4471 5011

3abDKEHUATA B JIeBa Ca OIEHEHW MO CTOMHOCTTA Ha TSAXHOTO BH3HHUKBAHE, a T€3HW B UYKIECTpaHHA
BasyTa 1o 3akaountenHus Kypc Ha BHB kem 30.06.2024 r.

TbproBeckuTe 3aab/KCHHS CE OTYMTAT O ITbPBOHAYAIHA IICHA HAa TPUI0OMBAaHE MO HOMHHAITHA
CTOMHOCT Ha JIeBa U 110 JICBOBAaTa PaBHOCTOWHOCT Ha Yy’KJeCTpaHHATa BalyTa Io IeHTpaHus Kypc Ha bBHB.

Bcuuku THProBCKU M IPYTH 3aAbJDKCHUS Ca JCHOMHUHUPAHU W OIICHEHW N0 HOMHHAJIHA CTOWHOCT Ha
JeBa. PBKOBOJICTBOTO Ha JIPYKECTBOTO CUMTA, Y€ HSAMA HEOOXOAMMOCT OT HAYHCIISIBAHE HA IPOBU3UU BB
BPB3Ka C TMPETEHIIUH WU TIOCTH aHTAKUMECHTH 32 JIMXBH, HEYCTONKHU U IPYTH IUIAIIAHUS 110 33 bJDKCHHSITA.

12.  Tlpuxoam

30.06.2024  30.06.2023

XHJI. JIB. XHJI. JIB.

[Ipoxax6u Ha MpOaYKIUsS 24 206 23 461
[TponaxOu Ha CTOKH 2 457 2 301
[Iponax6a Ha ycimyru 96 19
M3MeHeHre Ha 3amacuTe OT MPOIYKIUS U HE3aBbPIIEHO 472 354
HPOU3BOICTBO
Apyru noxoau 128 61
O6mmo 27 359 26 196

[Tponax6ute Ha MPOAYKIMS M CTOKH Ca CBBP3aHU C JiekapcTBeHU GopMmu. Te ce ochlecTBsIBAT Ha
TEPUTOPUATA HA CTpaHaTa.

[Ipuxoaute ce onieHsABAT MO CpaBeUIMBaTa CTOMHOCT Ha MOIYYEHOTO WJIU MOJIEXkKAI0 Ha [TOJTy4YaBaHe
IJIalllaHe UK Bb3HArpa)xJaeHue, KaTo ce U3MepBaT 0 HOMUHAJIHA CTOMHOCT Ha JIeBa.

Kareropuu npuxoau oT NpoayKUus U CTOKA B XHJI. JIB. 30.06.2024  30.06.2023
a) BUJ] MPOJYKIINS U CTOKH

JlexapcTBeHM POAYKTH 26 663 25 762
Jlpyra npoayKIus U CTOKU - -
O01o npuxoau 26 663 25 762

0) reorpad)cKu peTuoH

boearapus 25 960 25114
BorpeobmiocTHu nocraBku B EBponeiicku cbio3 285 191
W3HoC 3a TpeTu cTpaHu 418 457
0610 npuxoan 26 663 25762

B) Ma3ap WM BUJ KIMEHT
Toeprosuu Ha enpo 26 663 25762

006110 npuxoau 26 663 25 762
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13. Pa3xoam 3a 1eHHOCTTA

30.06.2024  30.06.2023

XHJI. JIB. XHJI. JIB.
BanancoBa cTOMHOCT Ha MPOJIAZICHA CTOKU (1 218) (763)
W3meneHnue Ha 3an1acuTe OT NMPOAYKLHUS U HE3aB. IPOU3BOACTBO 472 354
Marepuanu (6 697) (6 385)
BoHIIHN yenyru (9977) (8982)
Pasxonu 3a 3amiartu (3757) (2613)
Pa3xo/u 3a COLUAIHO OCUTyPsIBaHE (718) (504)
Pa3zxonu 3a amopruzamnust (1 258) (1576)
Hpyru (316) (613)
O6mo (23 469) (21 082)

Pa3sxonure 3a neiiHOCTTa ca CBBpP3aHU C IPOU3BOJICTBOTO U MPOJAXKOUTE HA JIEKAPCTBEHU (POPMHU.
Pa3zxoauTte ce oueHsABaT MO CHpaBeAJUBaTa CTOMHOCT HA IUIATEHOTO WM MOJUIEXkKAIL0 Ha IJIalllaHe, KaTo ce
U3MepBaT 110 HOMMHAJIHA CTOMHOCT Ha JIEBa WJIM 110 JIEBOBATAa PAaBHOCTOMHOCT Ha UyXK/IECTpaHHATa BaJlyTa
1o ueHrpansus Kypc Ha bHbB 3a nens Ha onepanusra.

3HaYMTENCH JsUT OT pa3XxOAMTe 3a Marepuanu 3aemat tadnetkure (3 420 xui. 1B.) U cyOcTaHIIMUATE

(2 698 xu1. 1B.).

OCHOBEH 151 OT Pa3XxO/AUTE 3a BHHIIHU YCIIYTH Ce Maja Ha MapKeTupanero Ha crokute - 9 015 xumi. nB.
Pa3zxonute 3a amopTu3auuu ce opMupar Haii-Bede OT aMOpTH3alMATa HA MAllMHU U 00opyaBaHe — 657
XWI. JIB. Bh3HarpaxaeHusara no Tpya0BU IPaBOOTHOIICHHUS Ca ChIIECTBEHA YaCT OT pa3XoUTe 3a 3aIllaTh —
3 614 xun. nB.

14. DUHAHCOBH NMPUXOIAU U PA3X0aH
141 DUHAHCOBH NPUXOIH

30.06.2024  30.06.2023

XML, JIB. XML JIB.
[Ipuxonu ot IMXBH - -
[Ipuxoau oT BalyTHOKYPCOBHU PA3JIMKH 18 40
[Tpuxoau ot onepanuu ¢ (UHAHCOBU HHCTPYMEHTH - -
O0mo 18 40

HpI/IXOI[I/ITC, Cb3JaACHU OT U3IOJ3BAHCTO OT APYTH JIUIA HA JINXBOHOCHU AKTHBHU HA MPCANIPUATUCTO, KAKTO
" 11O Jpyru (1)I/IHaHCOBI/I Oor€panuru, ca MMPU3HATH KOTraTo € BEPOATHO IMPEATIPHUATUCTO Ja UMAa HKOHOMUYCCKHU
IMOJI3U, CBBbP3daHU CbC CACJIKATA U CyMaTa HAa NPUXOJUTEC MOKE J1a 6’5,[[6 HaJICXKIHO OILICHCHA.

14.2 DHUHAHCOBH pa3xoau

30.06.2024  30.06.2023

XHJL JIB. XHJL JIB.
Pasxou 3a TMXBU (300) (245)
Pa3xoau OT BayTHOKYPCOBH Pa3IIHKH (61) (50)
Jlpyru pUHAHCOBH Pa3Xoau (13) (13)
O61mo (374) (308)
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PaSXO,Z[I/ITC, Ch3JaACHN OT M3II0J3BAHETO OT NPCAIIPUATHETO HA JUXBOHOCHU aKTHBHU Ha APYT'H JIKWLA, KAKTO
U 1o Opyru (1)I/IHaHCOBI/I oncpanru, Ca IMPU3HATH, KOIrarto € BCPOATHO MPCANPHUATUCTO Oda HaMallsdBa
HNKOHOMHUYECCKHU I10JI3H, CBBP3aHU CHC CACJIKAaTa, U CyMara Ha pa3xXoJuTE MOXE 1a 6’L,Z[€ HaaCKJIHO OLICHCHA.

15. Pa3xoa 3a 1aHbIHU U APYT BCeoOXBATEH 10X0/1 32 Meproaa

30.06.2024  30.06.2023

XHJL. JIB. XHJL. JIB.
Tekyii pa3xo 3a 1aHbK BbPXY 10X0/1a (255) (210)
OTtcpoueHu JaHbIU
O6mo (255) (210)

3a 2024 roguHa gaHbyHaTa cTaBKa octaBa HempomeneHa Ha 10% (2023 r. - 10%) cbhriaacHO U3UMCKBAHUATA
Ha 3aKOHa 32 KOPIOPATUBHOTO MOI0XOIHO ObJaraHe.

JlaHBKBT BBPXY IevasibaTta Ha J[py»KecTBOTO ce pa3sinyaBa OT TEOPETUYHATA CyMa, KOSITO OH Ce MOJTydunIia
IpH IpHUJIaraHe Ha IPUJIOKUMATa JaHbYHA CTaBKAa KbM CUYCTOBOIHHS PE3YJITAT MIPEIU TaHBIM KAaKTO CIIC/IBa:

30.06.2024  30.06.2023

XHJI. JIB. XHJI. JIB.
[Teuan6a npeau nanbuu 3062 4492
JlaHbK, M34KCIIeH Ipu eeKTUBHA AaHbYHA cTaBka 10%
(2023 r.: 10% ) (255) (210)
Kopexkuus ot Henpu3HaTH NPUXOAU U PA3XOIH
Kopexkiius Ha akTUBU M NTACHBH 32 OTCPOUYECHHU JAAHBIH
Pa3xoj 3a JaHBK B 0TYETA 32 JOXOXUTE (255) (210)

16. Ileuajda Ha aknus
Ocnosna nevanba na AaAKyus
OcHoBHaTa nedan0a Ha e1Ha aKIUs ce U3YUCIISIBA KaTO C€ pa3/elid HEeTHATa nedanta 3a pasnpeesieHue
MEXy OCHOBHHUTE aKI[MOHEpHU Ha CPEIHO-TIpeTersieHus: Opoil u3AaJeHH pe3 roMHaTa OOMKHOBEHH
aKIIMU, OT KOUTO C€ BaJAT CpellHusl Opoil 00paTHO M3KyNeHU OT [IpyKecTBOTO OOMKHOBEHU aKIIHU.
Ileuanba na akyus c Hamanena cmouHocm
3a nenuTe Ha U3YMCIEHUETO Ha Mevyaida Ha akliKs ¢ HaMaJjieHa CTOMHOCT, CPeIHO MpeTeraeHusIT Opoit Ha
U3JaJIecHUTe OOMKHOBEHH AaKIIMU € KOPUTHMpaH C BCHYKM KHHUXKA, MOTEHLUUAIHO KOHBEPTHUPYEMHU B
ooukHOBeHN akimu. Kbm 30 roHHM Ha TeKymiaTa W Ha MPEAXOJHaTa ToArHa J[pyKeCTBOTO HsAMA W3IaJICHU
KOHBEPTHPYEMH IIEHHU KHIKa, KOETO 00sICHSIBA paBEHCTBOTO HA JBaTa KOePHUIIMEHTA.

30.06.2024  30.06.2023

XHJI. JIB. XHJI. JIB.
[Tewanba, moamyexarnia Ha pasnpe/eracHue (B XUsau JeBa) 3062 4492
CpenHompeTeryieH Opoit akIuu B 0OpBIICHHE (B XUJISIH JICBA) 84 500 84 500
OcHoBHa 1eya0a Ha akius (B JieBa Ha aKITUs) 0.03 0.05

17. JIMBHIAEHTH HA aKLHSs

JluBuIeHTHTE, TTOJICKAIM HA TUTAIaHe, Ce OTYUTAT €[Ba CJIe]] KaTo ObJaT rjacyBaHU Ha TOAUITHOTO
00110 crOpanue Ha aknuoHepute. OOIMOTO chOpaHue HA AaKIIMOHEPUTE CE OYaKBa JIa c€ ChCTOM JI0 Kpas Ha
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mecen 1oHU 2024 r. [lopaau ToBa TO3M (MHAHCOB OTYET HE OTpa3siBa JMBUACHTA 3a IUIAIAHE, KOHTO I
HaMEpU CUETOBOJHO OTpPaKEHHE B OTYETa 3a KamuTalla KaTo paslpejelieHue Ha pe3ylitaTa 3a TOAMHATA,
npukmouBama Ha 31 nexkemBpu 2024 r.

Ha nmpoBenenoro O61m10 crOpanue npe3 mecenr ;oM 2020 1. 6eme pemeno 2 300 xwt. JB. oT neyanbdara
3a 2019 r. na otuze 3a yBesJIMUEHUE HAa KanuTana, 268 Xuil. JIB. 3a yBeIMUEHUE Ha pe3epBUTe. J(UBUIEHT HE
Oelre pasmpenesneH. YBEJIWYCHHETO Ha KaluTajga He € BIHUCAaHO B T'bProBCKUS PErHCTHP M 3aTOBA TO HE
HaMHpa OTPAKEHUE B TOJUIIHUTE OTYETH.

Ha nmpoBenenoro O61m10 crOpanue npes mecenr roHU 2021 1. 6eme pemeno 2 300 xwt. JB. oT nevanbdara
3a 2019 r. 1a oTuae 3a yBenMYeHHUE Ha KamuTtana, 63 Xui. JB. oT nedanbaTa 3a 2020r. 3a yBenuueHue Ha
pesepBuTe u 541 Xui. JIB. OTUBAT HepasnpeaeneHa neyanda. J(uBuaeHT He Oelie pa3npeeieH.

Ha nposenenoro O6mo ceopanue npe3 mecen roan 2022 r. Oemre pemeno 140 xwi. nB. oT nmevyanbara
3a 2021 r. ma oTuzAe 3a yBeNIMYCHHE HA PE3epBUTE, OCTaThKa OT nedanbara 3a 2021r. 1 259 xun.iB otusar
HepasIpeseneHa neyanoa. J[uBuaeHt He Oere paspe/eieH.

Ha mposenenoro O6mo cwOpanue npe3 mecen roHu 2023 r. Geme pemeHo 4 308 xui. niB. oT
nevanbara 3a 2022 r. ga orune BB GoHa Hepasmpenenena meuanOa, 284 xuil. JB. 32 YBEITHYCHHE HA
pesepBute. JluBUACHT He Oerie pa3npeesicH.

Ha 25.06.2024r. ce nmpoBene O61110 chOpaHue Ha aKIIMOHEPUTE, Ha KOETO Oelie B3€TO pelIeHue 3a
yBenmuueHue Ha kanurtaiua ¢ 7 300 000 Opos 6e3nannyHu akuuu. J[py>KecTBOTO € B MPOIIEC HA YBEIUYCHHE
Ha KanuTasa.

18. Ycia0BHY 3aabJIKEeHUA

[TonacTositeM ce BOAST ChJICOHHU Jielia C HECHIIIECTBEHH CYyMH, OT KOMTO C€ OYaKBa IMOJIOKUTEITHA
pa3Bphb3Ka 3a MPEANPUATUHETO. J[py’KECTBOTO HSMA JIPYTH MOSTH YCIOBHH 33IBJDKEHUS M aHTQ)KHUMEHTH
ChC CHIIIECTBEH XapaKTep CHINIACHO CKIFOUYEHUTE JOTOBOPH, BOJACHUTE ChICOHU Jieia U JPYTH
JIOKYMEHTH.

I'pynara e chTHKHUK IO 3a€M Ha ,, 'bproBcka nura — ['obanen antedeH neHTsp AJl ot
OBEJJMHEHA BBJIT'APCKA BAHKA AJ] cerinacuo gorosopu ot 12.04.2019 r. m 03.12.2019 ., ¢
naaexu 30.07.2024 r. u 30.09.2028 r., 3anbmkenus kbM 30.06.2024 r. 3a kpeaurononyyatens 14 443
XUJI. JIB.

I'pynara e chTHKHUK TI0 3a€M Ha ,, 'bproBcka nura — ['obanen antedeH neHTsp AJl ot
IOPOBAHK BBJI'APUSA AJl ceriacuo gorosop ot 08.08.2022r., B PASMEP HA 3 600 xui. eBpo ¢
nazaex 07.08.2024 r., 3agpmxenust kbM 30.06.2024 r. 3a kpeauTononydarens 2 982 xui. espo.

19. lanbuyHo oOJiarane

JlaHbUHUTE BJIACTU Ca W3BBPIIMIIMN IIbJIHA ITpoBepKa Ha [[pyxectBoro 1o 2019 r. BkmounrenHo. He ca
KOHCTaTHpPaHU 3HAUUMU HapYIICHUS UIIH 3a0€TIeKKH.

JlaHBYHUTE CITy’KOM MOTaT 1O BCAKO BpeMe J1a MIPOBEPAT OTUETHTE U PErUCTPUTE B pAMKHUTE Ha METTe
NI0CJIEI0BATEIHU TOJMHHU, CUUTAHO OT | sSTHyapu Ha TOIMHATa, CJe/Ballla Fo1HAaTa, IPe3 KOSTO € CIEABAJIO0
Jla ce IJIATH JIaHbUYHOTO 33bJDKEHHUE, U J1a HAJI0XKAaT JOIBJIHUTENHU JaHBbUHU 33bJDKeHUs WK rioou. Ha
PBKOBOACTBOTO Ha [Ipy>XeCTBOTO HE ca M3BECTHH OOCTOATENICTBA, KOMTO OMXa MOIJIM JAa J0BeAaT 10
BBH3HUKBAHE Ha CHIIECTBEHU 3a/IbJDKCHHS B Ta3u 00J1acT.

20. CpejkKu cbC CBbP3aHHU JIUIA

Kem 30.06.2024 r. npyxecTBOTO HMMa JBE MpPENNpUATHS C HAIMYHMETO Ha KOHTpoid. ToBa ca
peructpupanoto B Pemmynuka Pymbaust apyxectBo SWYSSI S.R.L. u IIEPIIETEJI EAJI peructpupano e
Twproeckus peructsp Ha 21.02.2024r.

TpaHs'aKL;uu CbC C68BP3ARU TUYA
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Kpaf/'IHI/ITe cajila Ha B3CMaHUA U 3aAbJDKCHUS OT U KbM CBBbP3aHU JIMIA B Kpasd HAa roAuHaTa ¢a ¢ BKIIIOYCH
JTaHBK BBPXY J0OaBeHaTa CTOMHOCT. [IpogaxOuTe M MOKYNKUTE C MPEANPUATHITA — CBBP3aHH JIMIA Ca
0e3 BKIIIOYCH JaHbK BBHPXY J100aBeHaTa CTOWHOCT.

[Tpe3 TekymaTa roauHa Bce OIIE HAMA U3BBPIICHH CACIKH ChC CBBP3aHU JIUIIA.

21. BL3HarpameHne Ha KIII0Y0BUSA YIIPABJCHCKU IEPCOHA U OAUT

Hauncnenu ca KpaTKOCpOYHM JOXOJM Ha PBKOBOJCTBOTO IPE3 BTOPOTO TpuMmeceuue Ha 2024 1. B
pasmep Ha 55 XWJI. JIB. ChIJIACHO CKJIIOUEHHUTE A0roBopu. Hauncnenu ca pa3xoau 3a oAuT B pasmep Ha /
XWJLJIB CBIVIACHO CKJIFOUYEHUTE JOIOBOPHU.

22. YnpapjeHue Ha (PMHAHCOBHUS PUCK

OcChINecTBABAWKYU JCHHOCTTA CH, J[py)KECTBOTO € M3JI0KEHO Ha MHOTO0Opa3HU (PMHAHCOBU PHCKOBE.
[Iporpamata Ha JIpy»ecTBOTO 3a LSJOCTHO YNPABICHUE HA pUCKA € CbCPEIOTOYEHA BBPXY
HCMIPCABUANMOCTTAa HAa THPrOBCKHUTC IIa3apyu M HMMa 3a LCJI Aa HaMalld CBCHTYAJIHUTC H€6HaI‘OHpI/I$ITHI/I
ebexktu BBPXY (uHaHCOBUS pe3ydarar Ha JlpyxkectBoTo. [pyKecTBOTO He WU3IOJ3BA JIEPUBATHBHU
(MHAaHCOBU UHCTPYMEHTH, 32 Ja XEHKUPA OMPEIeTIeHH PUCKOBU €KCIIO3UIIUH.

(a) Baiyren puck

JIpy»KeCTBOTO HE € U3JI0’KEHO Ha CBHIIECTBEH PHCK, CBBP3aH C BAIyTHUTE KypCOBE, Thil KATO HETOBUTE
AKTUBH, IMIACUBU U CACIIKHU Ca JCHOMHWHHUPAHU IMOYTHU U3LIAJIO B 6’I)JIFapCKI/I JICBA UJIK €BPO, U JICBBT € Bbp3aH
3a eBpOTO, CrIopes NpaBuiata Ha BamyTHus ceBet. M3BBpIIBa ce peJOBEH KOHTPOJI BBPXY €JICMEHTUTE Ha
Oananca ¢ 1eJ1 MUHIMH3HPAHE H3JIaraHeTO Ha BATyTHO-KYPCOB PUCK MPH M3BBPIIBAHE HA CICIKU C IPYTH
YyXK/IeCTPAaHHH BaTyTH.

(6) LlenoBu puck

JpyKecTBOTO HE € U3JI0KEHO Ha PUCK OT MPOMsIHA Ha [leHaTa Ha ()MHAHCOBU UHCTPYMEHTH, Thi KaTO
HE TIPUTEXaBa TAKMBA ChC CBIIECTBEHU pa3MepH. [{pyKeCTBOTO € U3JI0KEHO HAa PUCK OT ITPOMSHA B LIEHUTE
Ha MPOJYKIHUATA U CTOKHUTE, a ChIIIO TaKa U Ha MaTepHUauTe. 3a LEIUTE Ha YIIPABIEHUETO Ha LIEHOBUS PUCK,
OPOM3THYAIL OT MPoAaxou, [IpyKeCTBOTO CUCTEMATUYHO CJIEH Ma3apHUTE IIEHU, ONTUMHU3UPA Pa3XOUTe
U ThPCH MOAXOASIIN OCHOBHU KJIMEHTH.

C nHauanoro Ha arpecusita Ha Pycus B Ykpaitna Ha 24.02.2022, MHOXXECTBO OT JOCTaBUULIUTE HU
yBEJOMHUXA 3a MPEJCTOSALIN YBEIMUYEHUS HA JOCTaBSIHUTE OT TSAX aKTUBHU CyOCTaHLIMU, ONAKOBBUHU U
NOMOIIHU Marepuainu. KbM MOMeHTa HsiMaMe OTKa3u 3a JIOCTaBKa M He ce HallltoJaBa ChIIECTBEHO
3a0aBsHE BbB BPEMETO 32 U3IIBIHEHUE HA HAIPABEHUTE MOPbUYKHU.

() JInxBeH puCK

JInxBOHOCHHTE aKTUBM Ha JIpykecTBOTO MoraT Ja OBJaT ¢ (PUKCHUpaHW W TUIABAIU JIMXBEHU
MPOIEHTH. 3aeMH C MPOMEHJIMB JIMXBEH MPOIEHT Hu3yiara J[pyecTBOTO Ha TUXBEH PUCK OT MPOMEHHU Ha
ObJIeNIUTE TTAPUYHU TOTOIH, a 3aeMHTE ¢ (PUKCHPaH JIMXBEH MPOICHT — Ha JIMXBEH PHCK OT MPOMSIHA Ha
cnpaBeIBaTa cToiHoCT. [lonuTrkara Ha J[py>KecTBOTO € Jja mojydaBa 3aeMH U OTPAHHYEHO /1A PETOCTaBs
3aeMH, KaTo MUHUMHU3Hpa JuxBeHHs puck. KbMm 30 I1OHM Ha Tekymiata M Ha TpPeaXoJHaTa TOIWHA
JpyXecTBOTO HE pUTEk)aBa JINXBOHOCHU aKTUBU U IMACHBH, OTYUTAHHU I10 CIIPABEINBA 1I€HA, 1 ChOTBETHO
HE € M3JIOKCHO Ha PUCK OT MPOMSIHA Ha TTAPUIHHUTE TTOTOIU M CIIPaBe/NTUBATa CTOHHOCT.

(r) Kpeauten puck

B JlpyxkecTBOTO HsMa 3HAUYMTENIHA KOHLICHTPALMs HA KPEAUTEH pUCK. Jpy’KeCTBOTO € yCTaHOBHUIIO
HOJHUTHUKH, TIOACUTYPSIBALLY U3BBPIIBAHETO HA MPOAaXOU HA OCHOBEH KJIMEHT C He3a0aBHO IUIAlllaHe WIN
IUTAIAHE B Pa3yMEH CPOK OT BPEME CBIVIACHO cIOpa3syMeHus. KpeauTHMST puCK NMPOU3IIN3a OCHOBHO OT
Iapy ¥ Napu4HU €KBUBAJIECHTU B OaHKU U Ipyru (PMHAHCOBU MHCTUTYLUH, CBILO KAKTO U OT MPEIOCTaBEHU
3aeMu. 3a OaHKU M JApYrd (PUHAHCOBM MHCTUTYILMH, C€ NMPUEMAT CaMO MHCTUTYLHUH C BUCOK KPEIUTEH
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pef/'ITI/IHI‘. P'LKOBO,HCTBOTO HEC O4YaKBa 321I‘y6I/I, B CJIICACTBHUC HAa HCU3IIBJIHCHHUC Ha 3aJbJDKCHUATA HAa CBOUTC
KOHTpAarcHTH.

Bcuuku q)HHaHCOBI/I AKTUBU Ca C KOHTPArCcHTHU, KOUTO HAMAT BBHIICH KPCAUTCH peﬁTHHF n HAMAaT
HEU3IIbJIHCHUE 3a MUHAJIN IICPHUOON.

(m) JIukBUICH PUCK

[IpennaznuBOTO YIpaBJCHWE HA JMKBUAHHUS PHCK  TpEArojara MOoJIbpKaHe Ha JOCTaThUHO
KOJINYECTBO TTAPUYHU CPEJICTBA M APYTH JIMKBUIHU cpeacTBa. [lopaan TnHaMUYHATa IPUPOJIa HA OCHOBHHUTE
tunoBe OwsHec, DuHAHCOBUA OTHENT Ha J[py’KecTBOTO HMMa 3a IeJd Ja MOCTUTHE TI'bBKABOCT BHB
(UHAHCHUPAHETO, KaTO TMOIbpPXKA NOCTATHYHO NMAPUYHU CPEACTBA M THPTrOBCKH B3EMaHUs, KOUTO Ja ce
U3I0JI3BAT 32 JIMKBUMPAHE HA 33IbJDKEHHSTA B pa3yMEH CPOK OT BpeMeE.

VYpaBieHue Ha KaluTaJ0BUs PUCK

Llenmute Ha JlpyXecTBOTO MNpH yHpaBICHHWE Ha KamuTaja ca Ja 3alluTAT CIIOCOOHOCTTAa Ha
JIpy>KeCTBOTO Ja TPOABIDKM KAaTo JEHCTBANIO NPEANPHUSATHE C e Ja OCUTYPH BB3BPBIIACMOCT 32
AKIMOHEPUTE U MOIbPKaHE Ha ONTHUMAIHA KalTUTAIOBA CTPYKTYpa.

3a 1a moAabpIKa WM U3MEHsI KalluTalloBaTa CTPYKTypa, JpyKecTBOTO MOKe JJa KOpUTUpa cymaTa Ha
W3IUIATCHUTE JAWBHUJICHTH, JIa BBPHE KalUTAJl Ha aKI[MOHEPHTE, Ja EMUTHPA HOBH JSUIOBE WIIH Ja MPOJALC
aKTHBH, 3a JIa U3IUIATH ABJIrOBe. B NOMbIHEHUE HA TOBA, YIPABISIBAWKH JMKBUJHOCTTA M KallMTAIOBATA
CTPYKTYypa, JpyKEeCTBOTO MOKE JIa yBEIIMYHU aKIMOHEPHUS KAITUTAII, KAKTO U JIa B3EME 3aeMHU.

23. CnOuTHSA cJIe 1aTAaTAa HA 0TYETA U JelCTBUA 32 ONMAa3BaHe HA KJINMAaTa
Ot "Hauvanoro Ha 2024r. He ca HACTHIIWIM 3HAYUTEIIHA CHOUTUA.
JlericTBHS 3a oma3BaHE Ha KjIMMaTa

Crenpaiiku nenure 3a o0II0 HaMalIsiBaHE HA MPOU3BEKIAHUTE OT MPEANPHUATHETO BPEIHH EMHCHH,
npe3 ®espyapu 2021 r. nBa maporeHeparopa, OCUTYpsiBalllM IPOM3BOJCTBOTO € TOIUIa BOJA M Tapa,
IpeMUHaxa OT IU3€JI0BO FOPUBO KbM IPUPOJICH ra3 (MeTaH).

OcBeH KaTo MO-€KOJIOTHYEH U3TOYHHK Ha CHCprus, 3aMiAHaTa JOBCAC U A0 IMOBUIIAaBAHC HA MOIIHOCTTA HaA
MOHTHPAHOTO 00OpY/IBaHE.

I[pyra MsIPKa, CHOCO6CTBaHIa HaMaJIIBAaHCTO Ha HW3JIBUBAHHUTC BPCAHU CMHCHU € HWHCTAJIHMPAHCTO Ha
JIOII'BJIHUTENTHU HHBEPTOPU KbM BOJHUTE OXJIaIUTEIHH KyJIU. MOHTHpaHETO UM, [T03BOJISIBA HAMAJISIBAHE HA
MOTPeOJICHUETO Ha €JIEKTPUIYECTBO Mpe3 HoMITa U B HepaboTHU qHU ¢ 50%. [locTeneHHo TyMUHUCIIEHTHOTO
OCBETJICHUETO BbB BCHUKH IOMEIIEHUS Ha TEPUTOPHUSTA Ha IPOU3BOICTBEHATA IIJIOIA KA, ce 3aMeHs ¢ LED
M3TOYHHIIM HAa CBETJIIMHA, ChC 3HAUUTENIHO MO-MajKa MOTpedsiBaHa MOITHOCT, KOETO OT CBOSI CTpaHa KaTo

pe3ynTar ChIo BOJH /10 HAMAaJIsiIBaHE HA €eMUCHUTE. ’ .
/ 1A
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