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IosicHUTETHM NPWIOKEeHHSI KbM (PUHAHCOBHMTE OTYETH HA rpynarTa

l. NHOOPMALUA 3A I'PYIIATA

1. Pe3rome Ha geiiHOCTTA

I'pynata € ¢ OCHOBEH IpeIMET Ha JACWHOCT MPOU3BOJACTBO M MpOJak0da Ha JEKapCTBEHHU CPEICTBA B
00paboTeH Wiu mpepadoTeH BUI.

,dalikadapma BucokokauecTBeHuTe ekapersa™ AJl e myOauMdHO JpYKECTBO JIOMYCHATO A0 CICNIKH C
akuuu Ha ,,bearapcka pongosa 6opca Codus AJl. Cenanuiue u afapec Ha ynpasienue: rp. Codus, Oy. ,,I.
M. umutpos* No 1, c EMK 103524525.

HemepHoto apyxectBo SWISSY S.R.L. nmpe3 2023r. He € U3BBPIIBAIO aKTHBHA CTOMAHCKA JICHHOCT.
I'pynara Ha ,,Yaiikadapma BucokokauectBenute nexaperBa“ A/l HaMa KpaiiHO MpeanpusTHe Maiika.
,,Jaiikadapma BrucokokauecTBenute ekaperBa“ A/l He € mpoMeHsia UMETO CH.

Kanuranet Ha rpymnara e B pazmep Ha 84 500 000 nB. (ocemaeceT W YETUPHU MIUIMOHA U METCTOTHH
XWISAM JeBa), pasnpenencH Ha 84 500 000 6p. 0OMKHOBEHU MOMMEHHH aKITUH ¢ HOMUHAIHA CTOWHOCT OT I10
1 nes.

Il.  OCHOBHHU ITPUJIOKEHUSA OT CHETOBOJAHATA INIOJIUTUKA
HA I'PYIIATA

[To-momy e omucaHa CY€TOBOJAHATA TMOJHUTHKA, MPUIIOKEHA MPH U3TOTBSIHETO HAa (PMHAHCOBHUS OTYET.
[TonuTtukara e 6una mocae0BaTENHO IpUlaraia 3a BCUYKY MPEICTaBEHU TOANHH, OCBEH aKO U3PUYHO HE €
YIOMEHATO JIPYTO.

1. ba3a 3a U3roTBsiHe HA PUHAHCOBHUA OTYET

JeiicTBamo npeanpusitue

OUHAHCOBHUAT OTYET € U3TOTBEH HAa OCHOBATA Ha MPEe3yMIIHsATa 3a ieicTBallo npeanpustie. Kbm garara
Ha M3TOTBSIHE Ha HACTOALIUS (PMHAHCOB OTYET PHKOBOJICTBOTO € HAMPABUIIO MPEIIEHKA Ha CIIOCOOHOCTTA Ha
rpynara Jia IpoAbJIKHU CBOATA AEMHOCT KaTo JEeHCTBAIlo IpeanpusITie Ha 6a3a Ha HaJTM4YHaTa HHpopManus
3a mpeaBUAUMOTO Obaemnie. Cien M3BBPIICHUS Mperjen Ha JEHHOCTTa PhKOBOACTBOTO OYaKBa, 4€ HMa
JIOCTaThbUHO (PMHAHCOBH PECYpCH, 3a Ja MPOABKH ONEpaTHBHATA CH JEWHOCT B ONHM3KO Obaemnie u
MpOIbJKaBa J1a IpuUiiara MpUHIINIA 33 JeHCTBAIO MPEATNPUATHE TIPU U3TOTBSIHETO Ha (PUHAHCOBUS OTYET.

JpyXecTBOTO mpeAcTaBsi CpaBHUTEIHA MHGpOpMAIUs B TO3UW (PUHAHCOB OTYET 3a €Ha MpPEeaXOoAHa
roguHa. Korato e Heo0X0aMMO, CpaBHUTETHUTE JIaHHU C€ pe-KiIacu(UIupar u/uid Ipeu3dncisaBaT, 3a aa
CE€ MOCTUTHE CHIIOCTABUMOCT CIPSMO MPOMEHH B MPEACTABSIHETO B TEKyllaTa TOJMHA WM yCTaHOBEHHU
TPEeIIKH.

Konconuaupanusat puUHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE C BCUUKU MeXTyHapOIHU CTaHJapTH
3a ¢unancoBu otuetd (MCPO), KOUTO ce CHCTOAT OT: CTAHAAPTH 32 (PMHAHCOBH OTYETH U OT THJIKYBaHHSA
Ha Komurera 3a pazsicaenust Ha MCDO (KPMC®O), onobpenu ot ChBeTa mo MexayHapoIHU CYETOBOTHU
crangaptu (CMCC), u MexayHapoJHUTE CYETOBOIHU CTaHAAPTH U ThJIKyBaHUsATa HAa [loCTOSSHHMS KOMUTET
3a pazsicusBaHe (ITKP), omobpenn ot Komurera mo Mexaynapoaau cuetoBoguu cranaaptia (KMCC), konto
edpexTuBHO ca B cuia Ha 1 sHyapu 2021 r., u xouto ca npueru ot Komucusra Ha EBponeiickus cbio3.



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan ¢punancoe omuem

Kkbm 31 oexemepu 2023 2.

MC®O, npuetn ot EC, € o0monprueToTo HauMEeHOBaHNE HA paMKaTa ¢ 0010 MpelHa3HaYeHue-CYeTOBOIHA
0a3a, cKBUBaJCHTHAa HAa paMKara, BbBelIeHa ¢ aeduHUIUATA chriacHo § 1, T. 8 or JlombiaHuTeTHUTE
pasnopendu Ha 3aKOHA 32 CYETOBOJICTBOTO 10T HAUMEHOBAHUETO ,,M ek TyHAPOHH CYETOBOIHU CTAHAAPTH
(MCC).

3a TekymaTta (PMHAHCOBA T'OIMHA Ca MPUETH BCUYKU HOBU W/WJIH PEBU3HPAHU CTAHIAPTH U THIIKYBaHUS,
n3nanenu ot CeBera mo MexayHapoaHu cueroBogHu crangaptu (CMCC) u pecn. ot Komwurera 3a
pazsacHenus Ha MC®O, kouTto ca OMJIM yMECTHU 3a AEMHOCTTA.

2. NuBecTMLIMH B IbIIEPHHU, ACOMUUPAHM U APYTH NpeInpusiTHsI

3a npuTexKaBaHUTE ASJIOBU YUACTHUS B IBIICPHU IPEANPUSITHS, CbBMECTHH ITPEANPUATHSI, ACOLIUUPAHU
OPEINPUATHS. U KOHCOIUIUPAHU CTPYKTYPHpPAHU MPEANPUSATHS ce cra3BaT u3uckBaHusta Ha MCDO 12
OrnoBecTsiBaHEe HA JSUIOBH y4acTus B Apyru npeanpustus. OmnoBectsBa ce WHGOpMANUS 32 3HAYUMHTE
MPELICHKH U MPEANOI0KEHHS 32 ONpeIeTITHE Ha KOHTPOJI, HA ChBMECTEH KOHTPOJI, HA 3HAYUTEITHO BIUSHUE
Y Ha BUJIa CbBMECTHO MPEANPHUATHE.

3a [sUT0BHTE y4yacTusl B IBIIEPHU MPEATIPHUATHS CE OMOBECTSABa MHPOpPMANKA 3a ChCTaBa Ha rpymnara,
JSUIOBOTO  Y4acTHE€ Ha HEKOHTPOJUPAINUTE [SUIOBU Yy4acTHsl, 3HAUYUTEIHUTE OrPAHUYEHHS BBPXY
CIOCOOHOCTTA 32 IOCTBII JI0 aKTHBH U YPEXKIaHE Ha 3aIbJDKCHHUS, €CTECTBO HAa PUCKOBE C JSJIOBUTE YUACTHS
B KOHCOJIMJUPAHU CTPYKTYpUPAaHU MPEANPHUITHS W JAPYTHM M3MCKBaHHUA. 3a BCAKO OT JbLICPHHUTE
OPEANPUSATHS CE OIOBECTSIBA MME, OCHOBHO MSCTO Ha CTOIAHCKA JEHHOCT, Jiejla Ha YYacTHETO Ha
HEKOHTPOJIMPALINTE ISJIOBU ydacTHs, rmedanOara WM 3ary0ara 3a HEKOHTPOJHUPAIINTE JSIOBH YYacCTHS,
HATPYIMaHUTE HEKOHTPOJIMPAIIH JISJI0BU ydacTus M 00o0meHa punancoBa nadopmanus. OmoBecTsBaT ce
€CTECTBOTO U CTENEHTA HA 3HAUYUTETHUTE OTPaHUYEHUS.
3a II0BUTE y4acTHsl B CbBMECTHH M ACOITMMPAHH PEATIPUATHS CE€ OMOBECTSIBA WH(POPMAIIHS 32 ECTECTBOTO,
CTeNeHTa U (PMHAHCOBOTO BB3/IEHCTBHE U €CTECTBOTO Ha PUCKOBETE. 32 BCAKO ChHIIECTBEHO CHBMECTHO U
ACOIMUPAHO TIPEIIPHUATHE CE OTOBECTSIBAT MUME, €CTECTBO Ha OTHOIICHHS, OCHOBHO MSCTO Ha CTOMAHCKa
JeMHOCT, JIAJI0BO y4yacThe, OLIEHKa 10 MeToJa Ha COOCTBEH KaluTal WM IO CIpaBeAnBa CTOHHOCT,
o6o6mena QuuancoBa wuHpopmanms. OMOBECTSIBAT CE€ E€CTECTBOTO U CTENEHTAa Ha CBHIIECTBEHUTE
OTpaHUYEHUS.

3a IsUTOBUTE yUacTHs B KOHCOJHMIANPAHU CTPYKTYPUPAHU MPEIAPHUATHS C€ OMOBECTsABAa MHPOPMALIUS 32
€CTeCTBO M OOXBaT M €CTECTBO Ha PUCKOBETE. 3a €CTeCTBOTO Ha JSJIOBHUTE Y4acTUsl C€ OIOBECTsBA
Ka4ecTBEHA W KOJMYECTBEHAa MH(poOpManus. 3a €CTECTBOTO Ha PHCKOBETE C€ OMOBECTSABA JOMBIHUTEIHA
uHpOopManus.

WuBecTuinuTe ce OTYUTAT Upe3 ceOECTONHOCTHHS METO/, CIIOpel KOHTO ChydacTusiTa C€ OTYUTAT 110
IIeHa Ha Mpu1001BaHe, HAMaJeHa ¢ HaTpyMaHUTe 3aryou 3a obesleHka. B oTdera 3a BceoOXBaTHHUS TOXO[T
ce OTYUTAT MPUXOAU OT MHBECTHIMUTE CaMO JIOTOJKOBA, JIOKOJKOTO C€ IOJIyuyaBa Jsj OT HaTpylaHaTa
nevanda Ha JIPY)KECTBOTO, B KOETO € HHBECTHUPAHO, oA (hopMaTa Ha TUBUACHTH.

KoM 31.12.2023 r. B cheTaBa Ha ['pynara ca BKIIOUEHU CIIEAHUTE JIPYKECTBa:

1. Yaiikadapma BucokokauectBenure jekapcrsa AJl — rp. Codust.
2. SWISSY S.R.L. PymbHus.

Yaiikadapma BucokokadecTBenute yiekapctBa AJl € BOHCAaHO B THPTrOBCKUSI PErHCThp ¢ Pemienue ot
14.03.2000 r. mo ¢.a. Ne 1096/2000 r. Ha BapHEeHCKH OKpPBKEH CBhJ KaTO aKIIMOHEPHO JIPY>KECTBO C
nanmenoBanne “UANKA GAPMA” AL

I[To pemenue Ha O610TO cCHOpanue Ha akimoHepute ot 04.07.2003 1., Briucano ¢ Pemenue ot 30.07.2003 r.
1o .. Ne 1096/2000 r. Ha BapHEHCKH OKpBKEH ChJI, HANMEHOBAHHETO € IIpoMeHeHo Ha “UAVIKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl peructpupano c¢ pemenue Ha OC ot 14 mapt 2000
roJIvHA.
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HpyxectBoto kbM 31.12.2023 r. e ¢ xanuran 84 500 000 neBa, paznpenencau B 84 500 000 o6MKHOBEHHH
aKIIMM C MpaBo Ha | Ty1ac ¢ HOMUHAIHA CTOMHOCT 1 JieB Besika. JpyxecTtBoTo kbM 31.12.2022r. € ¢ kanuTanl
84 500 000 neBa, pasnpeneneuu B 84 500 000 0OMKHOBEHHH aKIUU C ITPaBO HA | ri1ac ¢ HOMUHAIHA CTOMHOCT
1 neB Bcaka. OCHOBHUS MpeAMET Ha JEHMHOCT € OCHIIECTBSIBAaHE HAa THPrOBUS HA €ApPO C JIEKAPCTBEHU
CpeacTBa

SWISSY S.R.L. e peructpupano B AreHIusTa 1o BucBHUATS Ha PenyOnuka Pymbaus Ha 26.10.2020 T..
HpyxectBoto kbM 31.12.2023 r. e ¢ xamuran 45 000 RON. OcHOBHHSI mpeaMeT Ha JACHHOCT €
OCBIIECTBSIBAHE HA KOHCYJITAHTCKU yCITyTH.

3. OTunTaHEe 0 CEerMEeHTH

CTOnaHCKUAT CErMEHT NpEACTaBlsBa Ipyla aKTHBM W CTONAHCKH OIEpaldH, y4yacTBallyd B
IPEOCTABSIHETO Ha MPOIYKTH MM YCIYTH, U U3JI0KEHH Ha PUCKOBE U IMOJI3H, PA3JIMYHU OT T€3H HA IPYTH
CTOIIAHCKH CerMeHTU. ['eorpa)CKUsT CETMEHT € aHTaKUPaH B MPEJOCTABIHETO HA POIYKTH WU YCIYTH B
OT/IeJTHA NKOHOMHUYECKa CpeJia U € N3JI0KEH Ha PHCKOBE U TIOJI3H, PA3JIMYHU OT TE3U B APYTH HKOHOMUYECKU
cpeau. OTUMTAHETO IO CErMEHTH C€ HM3UCKBA 3a IPEJICTaBsIHE B KOHCONMIUPAH (UHAHCOB OTYET Ha
IpEINpUsSTHE C KOTUPOBKA Ha (PMHAHCOBU MHCTPYMEHTH Ha (hoHmOoBa Oopca.

4, Cae/iku B 4y:KIeCTPaHHA BajIyTa
(1) ®yHkumoHanHa BadyTa U BallyTa Ha Ipe/ICTaBsHE

OtnenHuTe eleMeHTH Ha (DUHAHCOBUTE OTUETH Ha J[py>KECTBOTO ce OILIEHABAT BBHB BalyTaTa Ha
OCHOBHaTa MKOHOMHYECKA Cpella, B KOSATO MPEANPHUATHETO H3BBPIIBA JeHHOCTTa cu (“DyHKI[MOHAIHA
BanyTa”). DUHAHCOBUTE OTUETH ca MPEICTAaBEHU B OBITAPCKU JIEBa, KOSATO € U (PyHKIMOHATHATA BalyTa.
bearapckust jieB € ¢ pukcupan Kypc KbM eBpoTo OT 1 stHyapu 1999 no cunata Ha BbBeneHHs B bbirapus
BaJlyTeH OOp/I.

(2) Cnenxu u canna

Crnenkure B 4yX/JIeCTpaHHa BallyTa ce TpaHc(hopMHUpaT BbB (yHKIMOHAIHA BaJlyTa, KaTo ce Mpuijiara
opuIManHus Kypc 3a cbOoTBeTHUA JieH. lledanburte m 3arybure oT mpomsiHa BBB BaJyTHHUTE KYpPCOBE,
BB3HUKHAJIM B PE3YyJITaT HA pa3IUIALaHMs 110 CIEJIKHU B YyKIECTPAaHHA BalyTa, KAKTO U OT IIPEOLEHKA I10
3aKJIIOUYUTENICH BaJIyTEeH Kypc Ha ICHOMUHUPAHUTE B UyKJECTpaHHA BalyTa aKTHUBH U [MaCUBU CE MPU3HABAT
B OTYETa 32 BCEOOXBATHUSA JOXO/.

3HAaYMMHU BAJyTHHM KypcoBe: 31 nexemBpu 2023 r.
JleBa

| maTcku monap ce paBHsBa Ha 1.76998

1 eBpoO ce paBHsIBa Ha 1.95583

1 6putaHcKM MayH/I Cce paBHSBA Ha 2.25054

1 mBelinapcku ppaHk ce paBHSIBa Ha 2.11213

[TpomeHuTe B cripaBeIMBaTa CTOMHOCT HA MAPUYHU LIEHHU KHU)KA, TEHOMUHHUPAHU B UyXJIEeCTpaHHA
BaJIyTa KiIacu(UIMPaHU KaTo (MHAHCOBHM aKTHBU Ha PA3IMOJIOKEHHUE 3a MpojaaxOa, ce aHaIM3upaT U ce
pa3fensaT Ha pe3yiTaT OT IPOMEHHU B AMOPTU3UPAHATA UM CTOMHOCT U OT APYTH MPOMEHU B IPEHOCHATA UM
CTOMHOCT. BamyTHu pasnuku, CBbp3aHU C IMPOMEHHWTE B aMOPTHU3MpaHaTa UM CTOMHOCT, Ce NPH3HABAT B
nevanbaTa uim 3ary0arta, a Ipyrure IpoOMEHH B IPEHOCHATa CTOWHOCT C€ MPU3HABAT B COOCTBEHUS KaIUTal.

Paznukn OT mpew3unciieHWs Ha HEMapuyHu (UHAHCOBM AKTUBU W TIaCHBH, TAaKMBa KaTO AaKIWH,
OTYHMTAHU IO CIIpaBeIMBa CTOWHOCT B Mevandara win 3arybara, ce mpu3HaBar B nevaidara uin 3aryoara
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KaTO 4acT OT neyvanba uity 3ary0a CBbp3aHu C MIPEU3UUCICHUETO UM T10 CIIPAaBEUIMBa CTOMHOCT. Pa3nuku ot
MPEU3UYUCICHHS HA MHBECTUIIUH, IbPXKAHH JI0 MaJeK Ce MPU3HaBaT B OTUYETa 32 BCEOOXBATHUS T0XO/.

5. UmoTH, MamuHu U chopbkeHust (MMC)

3emuTe U CrpaguTe (C U3KITIOYCHNE HA MHBECTHUIIMOHHUTE MUMOTH), Ca MPEJICTABEHH IO CIPaBEINBA
crorHocTt. [Ipu u3nona3BaHe HAa cpaBeUIMBH CTOMHOCTH €€ Cla3BaT U3UCKBaHUsATa U mpaBwiata Ha MCDO
13-OnensiBane 1o cIpaBeIMBa CTOMHOCT. M3X0kJga ce OT cIenkd 3a Mmpojakda Ha akTUBa WIM 3a
MIPEXBBPJISIHE HA IMAacHBa, KOMTO CE€ M3BBHPIIBAT HA OCHOBHHS Ia3ap WM Ha HaW-M3TOJHUS Ia3ap, KaTo
BKJIIOYBA TPAHCIIOPTHUTE Pa3XOJU U U3KIFOUBA JAPYTUTE PA3XOIH MO CACIKUTE.
OueHka no cnpaBeainBa CTOMHOCT

PBKOBOACTBOTO M3IIOJI3BA HepapXwsTa Ha CHPABEUIMBUTE CTOWHOCTH, KAaTO IPH BB3MOKHOCT
OIICHKATa € Ha HUBO | criopes 00sSBEHHUTE 1IEHU Ha aKTUBHHUTE Ma3apu. [Ipyn HEBB3MOXKHOCT 3a MpUjlaraHe Ha
HUBO |, ce mpeMuHaBa KbM HHBO 2 3a HaOIIOJaBaHe MPSIKO WM KOCBEHO HA IeHH. [loceTHuST BapuaHT €
HUBO 3, IpH KOETO ce pa3paboTBaT HEHAOIIOJAEMHU XUIIOTE3H. L[AI0CTHOTO OlleHsABaHE HA CIIpaBeIMBaTa
CTOWHOCT C€ KaTeropru3npa Ha HUBOTO OT HepapXusaTa Ha CIIPaBeJIMBUTE CTOWHOCTH, KBJIETO € HaMUpalaTa
Ce Ha Hal-HHUCKO HMBO XHUIIOTE3a OT 3HAYEHHUE 34 LSIJI0CTHATA OLIEHKA.

[Ipu omeHkara Mo CrHpaBeIMBa CTOWHOCT C€ M3IOJ3Ba Hal-moaxoasmms moaxon. [loxxonbT Ha
nazapHUTE CPAaBHEHHUS CE€ OCHOBaBa Ha TEKyIIaTa Ia3apHa I[eHa, HACKOPO MOCTUTHATA Ma3apHa IeHa WU
KOpHTHpaHa Ta3apHa IIeHa 3a cxojeH oOekT. [lpmiara ce 3a MHBECTHIIMOHHU WMOTH, IBJITOBH WIH
KalUTaJOBU MHCTPYMEHT Ha Oopcara /akiuu U oOJIUranvu/, MHBECTUIIMU W3BBH Oopcarta u OUOJIOTMYHU
axtuBH. [TonxoapT Ha 6a3aTa HAa Pa3XxoOJUTE CE OCHOBABA Ha MPEIIEHKH 32 CTOMHOCT Ha 3aMsHA C HOB aKTHUB,
BB3PACT M CHCTOSHHE HA aKTMBAa M MKOHOMHYECKA CTENeH Ha M3HOCeHOCT. Ilpmiara ce 3a apiarorpaiiHu
MaTepUaTHH aKTUBH U IBJITOTPAHN HEMaTepUaTHH akTUBH. [101X016T Ha 06a3aTa Ha JJOXOIUTE Ce OCHOBABA
Ha MPEKU METO/M 3a U3UHCISBaHE Ha MKOHOMUS Ha Pa3Xo/d, IEHOooOpa3yBaHe C MpeMHsl, 0OCBOOOKIaBaHe
OT JIMIICH3MOHHU BB3HATPAXICHUS, CBPBXICUAION WIM MK HAa KOCBEHH METOJHU 3a BH3BPHINAEMOCT Ha
aKTUBHUTE, OCTaThbYHA IMedanda, MPU KOETO C€ TMOCTUra CHOTBETCTBHE MEXIY MPEANOIOKEHUATa 3a
MapUYHUTE TOTOIM W JAUCKOHTOBUS MpOIEHT. [Ipuiara ce 3a oOe3leHka Ha He()UHAHCOBH 3aIbIDKEHUS,
(UHAHCOBY MHCTPYMEHTH U €UHHIIN, TeHEPUPALIN MTAPUYEH MOTOK.

PBKOBOAICTBOTO OMOBECTSBA OTUETHUTE OOCKTH, YHATO CIpaBeIMBa CTOMHOCT ¢ B OayiaHca.
OmnoBecTsiBa ce MPU HEOOXOUMOCT U CHIIECTBEHOCT U CHPABEIMBA CTOWHOCT HA OTUETHU OOEKTH, KOUTO
He ¢urypupar B Oananca. CrnpaBe/yiuBaTa CTOMHOCT ce onpezens, Ha 0a3a peloBHU OIIEHKU OT HE3aBUCUM
BBHHIIICH OIICHUTEN, HaMaJeHa ¢ TocjeIBalaTa aMopTu3alys Ha crpaaute. Hatpynanara amoptuzanus KbM
JlaTaTa Ha MpeolleHKaTa ce eMMMUHNpPA CPEeIly OTUYETHATA CTOMHOCT Ha aKTHUBA U MOJy4YeHaTa HETHA CyMa ce
KOpHUTHpa C MPEoIleHeHaTa CTOWHOCT Ha aKTUBA. BCHYKM IpyTy MAlTUHU U ChOPBKEHUS ca MPEJICTaBEHH 110
UCTOpUYECKAa IIeHa HaMaJeHa C HaduclieHaTa OT NPHUI0OMBAHETO MM aMoOpTH3alus M OO0e3leHKa.
HcTopudeckara CTOMHOCT BKJIIOYBA Pa3X0JH, KOUTO JUPEKTHO CE€ OTHACAT KbM IPHI00MBAHETO HA aKTHBA.

Ounenka 1o nueHa Ha npugoOMBaHe

OcTaHanmuTe TpyIH KIMOTH, MAIlIMHU U ChOPHKECHUS (0€3 3eMHUTE U CTPATUTE) CE IMPEJICTABST B TOUIITHUS
(buHAHCOB OTUET MO MOJIeNIa Ha IIeHaTa Ha nmpuaoouBaHe. OT OTUETHATA CTOMHOCT Ce MPHCIa/ia HAYuCIeHaTa
JI0 MOMEHTA aMOPTH3aIlHs, KAKTO U HATPYITaHU 00E3IICHKN Ha aKTHBHTE.

CTOﬁHOCTHHH npar Ha CBIIICCTBCHOCT 3a I/IMOTI/ITG, MAIINHUTC U CLOp'B)KeHI/IﬂTa, HpI/IeT oT }IPY)KCCTBOTO
e 700 mB.

[TocnenBamuTe pa3xoau ce NpuoOaBAT KbM OanaHcoBaTa CTOMHOCT HAa aKTHBAa WM CE€ OTUUTAT KaTo
OTJeJIEH aKTHB, CAMO KOraTro ce o4akBa, 4e [IpykecTBOTO mie MoJy4yd ObACIIM MKOHOMHYECKH H3TOAU
CBBbp3aHU C ynorpe0aTa Ha TO3M AaKTUB M KOTaTO OTYETHATa MM CTOWHOCT MOXe J1a ObJe JOCTOBEPHO
onpezeneHa. Beudku apyru pasxonu 3a NMOAAPBKKA M PEMOHT CE€ OTPas3siBaT B OTYETA 3a JAOXOIUTE B
IIEpHO/1a, B KOUTO Ca U3BBPLICHHU.
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VYBennyeHnusta B OanaHcoBaTa CTOMHOCT, NMPOU3TUYALIM OT INPEOLEHKAa HAa 3EMUTE U CTPaJHTe, Ce
OTHACAT B MPEOLEHbUHUS pe3epB. Hamanenus, KOUTo KOMIEHCHPAT NPEIXOAHH YBEIHMUEHUS OTHOCHO €IUH
U ChIIl aKTHB, Ca 32 CMETKA HA MPEOIICHbUHUS PE3€pPB; BCUUKHU JAPYrd HAMAJIICHUs C€ OTHACAT B OTYETa 3a
BceoOxBaTHUS 10Xxo. [Ipu oTnrcBaHe HA MPEOIICHEHUTE aKTUBH HATPYIIAHUSAT 3a TSAX MPEOLIEHBYECH PE3epB
ce MPEeXBBPJIsl B HEpasNpeieneHaTa nevyanda ot peaxoIHu MePHOIH.

3emsTa HE ce aMOpTHU3Hpa. MAaIIMHUTE ChC CHIIIECTBCHO BIUSHUE BBPXY 00eMa Ha MPOU3BOJICTBOTO CE
aMOpTHU3UpaT MO (PYHKIMOHAIHUS METO, Ha 6a3a Ha OTPabOTEHUTE MAIIMHOYACOBE CIPSIMO OOIIUAT Opoit
MalIMHOYACOBE MO TEXHUYECKA XapaKTEPUCTHUKA. AMOpTH3AIUATA HA OCTAHAIUTE MMOTH, MAIIUHUA U
ChOPBKEHUS CE HAYKCIIsBA 0 JIMHEWHHUS METOJ C LieJd pas3lpeielisHe Ha pa3jiukaTa Mexay OanaHcoBaTa
CTOMHOCT M OCTaThb4YHATa CTOMHOCT BBPXY IOJIE3HUS KMBOT HA aKTUBUTE, KATO C€ Ipujarar CIeIHUTE
aMOPTHU3aLMOHHU HOPMU (B MPOIICHTH):

Crpaau ¥ CbOPBKEHUS 4%
Mammnu u obopyaBaHe 30%
KommnroTpu u nepudepnu ycrpoiicTa 50%
CTomnaHCcKu UHBEHTApP 15%

OcrarpyHaTa CTOMHOCT U MOJIC3HHS >KMBOT HAa aKTUBHUTE CE npepas3ricikiar, 1 ako € H€O6XOI[I/IMO, ce
MMpaBAT CbOTBCTHU KOPEKIMU KbM BCAKa AaTa HA U3rOTBAHC Ha (1)I/IH3.HCOBI/I$I OTYCT.

banancoBara cToiiHOCT Ha aKkTHBa c€ HaMaisiBa He3a0aBHO J0 Bb3CTAaHOBHMAara My CTOWHOCT B
cllyyauTe, Koraro OajaHcoBaTa CTOMHOCT Ha aKTHBa € IO-TOJISIMAa OT HEroBaTa OYakBaHa Bb3CTAHOBUMA
croitHoct ([Ipui. 2.8).

[lewanbutre u 3arybure ot mponaxba Ha WUMC ce ompenenar KaTo ce CpaBHAT MPUXOAUTE OT
npoaaxo0ata ¢ OanaHcoBaTa CTOMHOCT U ca BKJIFOYEHHU B pe3yJiTaTa OT JeHHOCTTa.

Pa3zxoaute mo 3aemMu 3a HUMC ce otunTaT KaTo TCKYIIH pa3xou Mpe3 nepuojia 3a KOWTO C€ OTHACHT.

6. HNHBeCTHIIMOHHY UMOTH

I/IHBGCTI/IHI/IOHHI/ITG HMOTH Hai-4ecTo NpeaACTaBIABaAT Crpaad WJIW 4YacTU OT Crpaad, KOMTO HE CC
IIOJI3BAT, HO CC€ MNPUTCIKABAT OT HPY)KCCTBOTO, 3a ga 6’]5,[[8.T OTHaJCHU I10OJ (bOpMaTa Ha OIICPAaTUBCH HACM.
I/IHBGCTI/IHI/IOHHI/ITG HMOTH C€ OLCHABAT IO CIpaBCIJIMBa CTOI\/JIHOCT, nmpeacrasiisiBallia I1adapHa I€HA
omnpeacirsina OT HE3aBUCHUMU OLICHUTCIIN €KETOAHO WJIM Ha MO-TOJIAM IICPUOJ OT BPEME IIpU CHIICCTBCHA
IMpoMsHa B CIIPaBCAJIMBUTC CTOMHOCTH. HpOMCHI/ITC B CIIpaBCJjinBaTa CTOMHOCT ce Ipu3HaBaT B OTUCTA 3a
BCCOOXBAaTHUS JA0X0d KaTo 4acT OT APYTHU NPUXOOU. Kem Kpad Ha TEKyllaTa roodHa B JPYKCCTBOTO HAMA
HaJIW4YHU MHBCCTUIITMOHHHU UMOTH.

1. Hemarepuajinu akTHBHU

Pazxomau mo mpuaoOuBane Ha MATEHTH, JIUIICH3U, COPTyep U GUPMEHU MAPKU CE OTUYUTAT KaTO aKTHB
M0 UCTOpPUYECKAa CTOMHOCT, HAMaJIeHa C HAYHCICHUTEe aMOpTU3alusg U o0e3leHKa. Te ce aMopTHU3Hpar 1mo
JMHEWHUS METOJ 3a MEepUoJia Ha TEXHUS IMOJE3€H KUBOT, HO He noBede oT 20 rogunu. Hemarepuanuure
aKTHBHU HE C€ MPEOIeHIBaT. PEKOBOJCTBOTO M3BBPIIBA TOJAUIITHY MPETTISAH Ha TOJIeKAIINTE HAa 00e31IeHKa
aKTHBHU U B CIIy4auTe, KOTaTo OajlaHcOBaTa CTOMHOCT Ha aKTHBa € MO-BUCOKa OT HEroBaTa Bb3CTaHOBHMMA
CTOMHOCT, TOH ce 00e31IeHsABa 10 Bh3CTAHOBUMATA CH CTOMHOCT.
CTOMHOCTHUS Mpar Ha ChIIECTBEHOCT 32 HEMATEPUATHUTE aKTUBH MIPUET OT ApyxkecTBoTO € 700 1B.
3a HeMaTepUaTHUTE aKTUBU CE U3I0JI3BAT CIACAHUTE aMOPTU3ALIMOHHA HOPMH B IIPOLICHTHU:

[IpaBa BbpXy MHTEJIEKTyaIHA COOCTBEHOCT 15%
[Iporpamuu npoayKTH 50%
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Jpyru HeMaTepuaaIHu aKTUBU 15%

O0e31eHKa Ha AaKTUBUTE

AKTHBH, KOUTO CE€ aMOPTU3HUPAT, KAKTO U MHBECTULIMUTE B ABLICPHU U aCOLIMUPAHU NPEATIPUATHS, CE
IperiexaaT 3a HAIMYHe Ha 00€31eHKa, KOraTo ca HajJHile ChbOUTHUS WM UMa POMsiHA B 0OCTOSATENICTBATA,
IOJICKa3Ballly, ye OajlaHcoBaTa CTOMHOCT Ha aKTMBHMTE HE € Bb3CTaHOBUMA. 3a 3aryba oT 00e3lleHKa ce
IpU3HABa cyMara, ¢ KosTo O0ajiaHcoBaTa CTOMHOCT HAAXBBPIIS Bb3CTAaHOBUMATa. Bh3cTaHoBMMAaTa CTOMHOCT
€ 110-BUCOKaTa OT HETHATa IPOaXKHA CTOMHOCT U CTOMHOCTTa B ynorpeba. 3a a ce onpeeny CTOHHOCTTa B
ynorpeba, akTUBUTE c€ IpynupaT B Hal-MaJKUTE BB3MOKHU pa3rpaHUYUMMHU €IMHUIM, IeHepupalu
HapUYHU MOTOLH.

8. PuHAHCOBM AKTHBH U MACHBHU M 00€31EHKA

@duHaHCOBUTE AaKTHBU M (DUHAHCOBUTE MACHBH Ca MPCKIACUPUIMPAHH TPU ITBPBOHAYATHOTO

npuiarane Ha MCPO 9 ot 01.01.2019 1.

Knacudukanusra Ha GUHAHCOBUTE aKTHBH C€ M3BBPINBA Ha 0a3aTa Ha CICIHUTE JIBE YCIOBUS:

a) Ou3Hec MoJiena 3a ynpaslieHue Ha (PUHAHCOBUTE aKTHUBU Ha NMPEANPUATUETO;

0) XapaKTepUCTUKHUTE HA JOTOBOPHUTE MAPUYHU TIOTOLY HAa (DMHAHCOBUS aKTHB.

JaneHn (pmHAHCOB aKTUB CE OLIEHSIBA [0 aMOPTHU3HPAHA CTOMHOCT, aKO Ca U3IIBJIHEHH CIICAHUTE JIBE yCIOBHS:
a) (UHAHCOBHAT aKTUB CE€ JBbPKU B pAMKUTE Ha OW3HEC MOJIEI, YHATO IS € aKTUBUTE J1a ObJaT JIbPIKAHH,
3a 7a ce crOepar JOrOBOPHUTE MapUYHH MOTOIH; U

0) ChIIIACHO IOTOBOPHUTE YCIIOBHS HA (DMHAHCOBUS aKTHUB HA KOHKPETHH J]aTH Bb3HUKBAT ITAPUYHU ITOTOIH,
KOHMTO Ca CAMHCTBCHO IJIalllaHKWA 110 INNTaBHUIIA U JIMXBA BbPXY HCIIOraceHara CyMa Ha IJlaBHHLIATA.
AMopTH3UpaHa CTOHHOCT Ha ()MHAHCOB aKTHB WJIM ()MHAHCOB MAcHB ¢ Je(UHUPAH TEPMUH 3a CTOWHOCTTA,
II0 KOATO Ca OLICHsABAT (1)I/IHaHCOBI/ITe AKTUBU WU q)HHaHCOBI/ITe nacuBu IpPH ITBPBOHAYAIHOTO HM
NpU3HABaHE, MHHYC TOTAlllCHWATAa Ha TJIABHUIATA, TUTFOC HJIM MUHYC HaTpylaHaTa aMOpTH3alus Ha
pa3iMKaTta MeXIy Ta3u MIbpBOHAYaJIHA CTOWHOCT W CTOMHOCTTA Ha Majexa, M3YHCIIsIBaHA 110 METOJa Ha
e(deKTUBHATA INXBA, a 32 (UHAHCOBU aKTUBH - KOPUTHPAHA 32 BCEKU KOPEKTUB 3a 3aryou. [1o amopTusupana
CTOMHOCT Cce U30MpaT Ja Ce OLEHABAT ThPTrOBCKU B3€MaHMsI, ThPIrOBCKH 3aAbJDKEHNUS, IPYTH B3€MaHus, Apyru
3aJIbJKCHUS, TIPEOCTABCHH KPEIUTH, MOJYYCHU KPEIAWTH, AbPKABHU IIEHHW KHIKA U JPYTd aKTUBU U
IIaCuBHU.

JlaneHn ¢uHAHCOB aKTHB C€ OLICHSABA MO CIpaBeAJIMBa CTOWHOCT Ipe3 APYr BCEOOXBATEH JOXOJ, aKo ca
U3ITBIIHEHH CIICJTHUTE JIBE YCIOBUS:

a) QUHAHCOBUAT aKTUB C€ AbPKHU B pAMKUTE Ha OM3HEC MOJIEN, YUSATO 11eJ € KaKTO ChOMpaHe Ha IOTOBOPHU
Mapu4HU MOTOIHU, TaKa U HpOI[a)K6I/I Ha (1)I/IHaHCOBI/I aKTHUBU,

0) CBIIacHO IOTOBOPHUTE YCIOBUS Ha (PUHAHCOBUS aKTUB Ha KOHKPETHH JaTH BH3HUKBAT MAPHUHU MOTOILIH,
KOHUTO Ca €IMHCTBEHO IUIAIIaHus 0 TJIABHHIIA U JINXBA BHPXY HEMOraceHaTa cyma Ha TJIaBHUIIATA.

3a TIaBHMIIA ce TpUeMa CIpaBeIINBaTa CTOMHOCT Ha ()MHAHCOBHUS aKTUB INPH ITHPBOHAYATHOTO
npu3HaBaHe. JIuxBaTa o0XBaIla Bh3HATPAKICHUETO 32 CTOMHOCTTAa HA MAPUTE BHB BPEMETO, 32 KPEIUTHUS
PHCK, CBBP3aH ChC CyMaTa Ha HEIMOTaceHaTa TJIaBHHUIIA TMPe3 ONpeAeNeH MEpHUoa OT BpeMe, W 3a APYTH
OCHOBHHU PHCKOBE U Pa3XoJid MO KPEAUTHUPAHETO, KAKTO U Mapx Ha medanda. [lo cmpaBemmnBa cToitHOCT
npe3 Ipyr BceoOXBAaTEH JIOXOJ Ce M30Mpar Ja ce OIEHSBAT aKIHWW B KaluTala Ha JIPYKeCTBa, OPYTH
(MHAHCOBM MHCTPYMEHTH B KalluTala, IbPXKaBHU [IEHHU KHIKA, (PUHAHCOBH MHCTPYMEHTHU-ITACUBH, IPYTH
AKTUBU U IIaCHUBU.

Jlanen (hvHAHCOB aKTUB CE OIICHSIBA MO CIIPaBeAIMBa CTOMHOCT Mpe3 mevyanbdaTta win 3aryoara, OCBeH
aKo ce OICHsIBA M0 aMOPTH3MpaHa CTOWHOCT HITH IO CIIPaBENTUBA CTOMHOCT TIpe3 JAPYT BCEOOXBATECH JOXO/.
[Ipn mbpBOHAUANHOTO MpU3HABaHE o0adye MPEANPHUATHETO MOXKE Ja HampaBd HEOTMEHMM H300p 3a
KOHKPETHH WHBECTHIINU B KAlIUTAIOBU HHCTPYMEHTH, KOUTO MHAa4Ye OMXa OWJIH OLICHSBaHU I10 CIIPAaBEINBA
CTOMHOCT mpe3 mevanbara wiM 3ary0aTa, a MpeACTaBs IOCIEABAIUTE NPOMEHU Ha CIpaBeAMBara
CTOMHOCT B ApyT BceoOxBaTeH noxo. [1o cipaBennimBa cTOMHOCT mpe3 nevyandara uiM 3arybara ce u30upar
Jla ce OLICHSBAT aKIMH B KallMTala Ha IPYKECTBA, pyry (UHAHCOBHU MHCTPYMEHTH B KalUTaja, GUHAHCOBH
WHCTPYMEHTH-TIAaCHBH, APYTH aKTUBU W MACHBH.
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[IpennpusTHEeTO MOXeE MPU IBPBOHAYATTHOTO MPH3HABAHE HEOTMEHUMO J1a ONPEACIH 1aJieH (MHAHCOB aKTHUB
KaTo OLICHsIBaH I10 CIpaBeIMBa CTOMHOCT mpe3 nedanbaTa WM 3arybara, ako TOBa 1€ €IMMUHUpPA WIH
HaMajdl 3HAYUTETHO HECHOTBETCTBHETO B OLCHSABAHETO WM MPHU3HABaHETO (TOHSKOra HapU4aHO
,,CUETOBOJIHO HECHOTBETCTBHUE"), KOETO B IIPOTUBEH CIy4yail OM MPOU3TEKIIO OT OLEHIBAHETO HA aKTUBU WIIN
NaCHBH WJIM NIPU3HABAHE HA MeYaIONTe U 3aryOuTe OT TSAX Ha pa3inyHH 0as3u.

3a orjeHKa Ha (PMHAHCOB aKTHB 10 aMOPTH3UpPaHa CTOMHOCT OCHOBHOTO YCJIOBHE € aKTUBUTE Aa ObaaT
Ibp)KaHU 3a MoJIy4yaBaHe, 3a Jia ce chOepar JOrOBOPHUTE MApUYHH MOTOIH. 3a OLEHKA Ha ()MHAHCOB aKTUB
[0 CIpaBeyIMBa CTOMHOCT Ipe3 ApPyr BCEOOXBATEH [10XOJ OCHOBHOTO YCJIOBHE € aKTHBUTE Ja Obaar
€/IHOBPEMEHHO JbpKaHH 3a ChOMpaHE Ha JOTOBOPHH MAapHYHH MOTOIM M 3a Mpoiaxkda. 3a OIeHKa Ha
(MHAHCOB aKTUB I10 CIIPABEJINBA CTOMHOCT Mpe3 nevandara win 3arydara OCHOBHOTO yCJIOBHE € aKTHUBUTE
Jla He ce OIICHSABAT 10 €IWH OT JAPYTHTE JBa OM3HEC Mojena, T.e. 1a ObJaT Abp)KaHU 3a Mpojakda Karo
OCHOBHa LIEJI.

3a mpaBUJIHO OLIEHSIBaHE Ha (PMHAHCOBUTE AKTUBH, PHKOBOJCTBOTO HA MIPEANIPUATHETO € pa3paboTHIIO
6usHec mozen. B 6usnec Mozena ce onpeaensT OTIeIHUTE BU0OBE (PMHAHCOBU aKTHBH U MPUHAUIEAKHOCTTA
UM KBbM KJIacu(pUKAMOHHUTE TPYIH CHOPE. ompeaeneHara e ceriacio MCOO
[TpeanpusTieTo onpezens KOHKPETHHUsSI ChCTaB HA TPYNUTe (PMHAHCOBU aKTHUBU CIIOPE]] 3aJI0KEHUTE
ey B OM3HEeC MoJiesia. AKTHBHTE C TIOCTaBeHa IIeJl IOJydaBaHe Ha IOTOBOPHH APUYHU ITOTOIM Ce 3aJ1arat
B rpynara ,,OMHAaHCOBM aKTHBH, OTUYUTAaHHU IO aMOPTHU3MpaHa CTOMHOCT*. AKTHBHUTE C IOCTaBEHA LI
NOJTy4aBaHe Ha JOTOBOPHU MApUYHHU MOTOIM M MpoJak0a Ha aKTHBHTE ce 3ajaraT B rpymnara ,,OunancoBu
aKTUBH, OTYUTAHHM I10 CIpaBEAIMBa CTOMHOCT Mpe3 Jpyr BceoOXBaTeH J0X0A ‘. AKTUBUTE C MOCTaBEHA LeJl
npoaax0a (M eBeHTyaJHH JIPYTH aKTUBH W3BBH MPEIXOJHUTE JIBE IPYNH, aKO MMa TaKWBa) Ce 3ajiarar B
rpynara ,,OuHaHCOBH aKTHUBHU, OTYUTAHM IO CIPaBEAIMBa CTOMHOCT Ipe3 nevanbdaTa uim 3aryoara®.

[Ipennpusituero kmacuduuupa BCHYKA (UHAHCOBH TIACHBHM KAaTO OICHSBAHU BIIOCIEJICTBHE IIO
aMOpTHU3HMpaHa CTOMHOCT, ¢ U3KIIIOYEHHUE Ha:

a) (UMHAHCOBM TACWUBU MO CHpPaBEAJMBa CTOMHOCT Mpe3 Nedanbata uiau 3aryOata. Te3u macuBw,
BKJIIOYMTEIIHO JIEPUBATHBH, KOUTO Ca ACUBHU, CE OLIEHSBAT BIOCIEICTBHE IO CIPaBEAIMBA CTOMHOCT;

0) puHAHCOBU MacHBH, KOUTO MPOU3TUYAT OT MPEXBBPIISIHETO Ha (PMHAHCOB aKTUB, HEOTTOBApSILO Ha
YCIIOBHATA 32 OTHHCBAHE, UM KOraTo ce Mpuiiara moJIXoAbT Ha MPOABIKABAILIOTO YYaCTHE;

B) J0oroBopHu 3a (uHaHcoBa rapanHuus. Ciel MbpBOHAYAIHOTO My NpPU3HABAaHE M3JATENAT Ha TaKbB
JIOTOBOP TO OLIEHsIBA BIIOCIIEICTBHUE 10 N10-BUCOKATA OT:

1) cTOITHOCTTa Ha KOPEKTUBA 3a 3ary0u, OnpeielieHa B CbOTBETCTBUE C pa3zien 5.5, u

1) TbpBOHAYAIHO MpHU3HATAaTa CTOMHOCT MHUHYC, KOraTo € yYMECTHO, KyMyJaTHBHaTa CTOMHOCT Ha
NPUXO0Ja, IPU3HAT B ChOTBETCTBHE C TO3U CTAH/IAPT;

I') aHFXXKMMEHTH 3a OTIyCKaHe Ha 3aeM C JIMXBEH MPOLEHT, KOWTO € MO-HUCHK OT nazapHus. M3narensrt
Ha TaKbB aHTKUMEHT 'O OLIEHSBA BIOCIIEACTBHE IO IO-BUCOKATA OT:

1) cTOITHOCTTa Ha KOPEKTUBA 3a 3ary0u, ornpeieieHa B ChOTBETCTBUE C pasnien 5.5, u

il) MPpPBOHAYAIIHO MpHU3HATAaTa CTOMHOCT MHUHYC, KOTaTO € YMECTHO, KyMyJaTHBHaTa CTOMHOCT Ha
IpUXoJa, npu3HaT B cboTBeTcTBUE ¢ MCDO 15;

1) YCIOBHO Bb3HArpakJeHue, MPU3HATO OT KylyBaua B OM3HEC KOMOMHAIMS, 33 KOATO Ce€ IMpujara
MC®O 3. TakoBa yCIOBHO Bb3HarpaxJeHUE C€ OLECHSIBA BIOCIEACTBUE MO CIPaBEAJIMBA CTOMHOCT, KaTo
IIPOMEHHUTE ce IPU3HaBaT B revandarta UM 3aryoaTta.

[TocnenBamoTo oleHsBaHe Ha ()UHAHCOBUTE AKTUBU M Ha (PUHAHCOBUTE IMACHUBU CE€ HM3BBHPIIBA OT
HPENPUATHETO ChIVIACHO pa3riexaaHus cranaapT. Cien mMbpBOHAYAIHOTO MY MPU3HABAaHE MPEATPUATHETO
OIIeHsBa Jaj7ieH (PMHAHCOB aKTHB TI0:

a) aMOpTHU3HMpaHa CTOWHOCT;

0) cripaBeTMBa CTOMHOCT TMpe3 IPYT BCEOOXBATECH JT0XO/T;

B) CIIpaBeIMBa CTOMHOCT Mpe3 nevandara wiv 3aryoara.

[IpennpusTHeTo npuiiara N3MCKBaHUATA 3a 00E31EHKA 110 OTHOLIEHNE Ha (PMHAHCOBUTE aKTUBHU, KOUTO
ce OLICHSBAT 10 aMOPTHU3UpaHa CTOWHOCT, U 110 OTHOIICHUE HAa (PMHAHCOBUTE aKTUBHU, KOUTO CE OLIEHSIBAT IO
CIpaBeAIBa CTOMHOCT IIpe3 JpyT BCEOOXBATEH JOXOI.
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Kpaiinute kopektuBu 3a obesnenka cbriacHo MCC 39 ca paBHeHHM C HadalHHUTE KOPEKTHBH 3a
obesnenka ceriaacHo MCOO 9, kmacuduimpanu Mo KaTeropuu Ha oleHsBaHe. HsiMa chiiecTBeHa mpoMsiHa
B pe3yJITaTHTE Ipe3 TEKyIaTa ToANHA B CPaBHEHHUE C MTPeaXoaHaTa (puHaHCOBA TO/IMHA.

CueToBOAHOTO OTYMTAHE HA 00E3IeHKAaTa € pa3IMYHO MpH rpynure (uHaHCOBH akTUBU. [Ipu Hannuue
Ha o0e3leHKa Ha (PMHAHCOBM AKTHUBU OT rpynara ,,OWHAHCOBM aKTHBH, OTYHTAHU 1O aMOPTHU3HMpaHA
CTOMHOCT", pa3juKaTa 10 6ajaHcoBaTa CTOMHOCT ce OTpa3siBa B nevandaTa wiu 3arybdara. [Ipu Hanmuyue Ha
o0e3lieHKa Ha (PMHAHCOBU aKTHBH OT TpymnaTa ,,OMHaHCOBU aKTHBH, OTYUTAHH IO CIPABEATINBA CTOWHOCT
npe3 Jpyr BceoOXBaTeH J0XO[ , pa3jiKara 10 OallaHcoBaTa CTOMHOCT Ce OTpa3sBa B APYrHsl BCeOOXBaTEH
10X07 (MPEOLEHBYHUSIT PE3EPB).

KbM Bcsika oTueTHa J1aTa NpeAnpUATHETO OLICHSIBA KOPEKTUBA 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBAaHUTE KPEIUTHH 3ary0Ou 3a IeNusl CPOK Ha MHCTPYMEHTA, aKO KPEAUTHHAT PUCK Ha
TO3U (PMHAHCOB MHCTPYMEHT CE€ € yBEJIMYWJI 3HAYUTENHO CJell IIbpBOHAYaIHOTO Mpu3HaBaHe. llenta Ha
M3HMCKBaHMATA 3a 00€31IeHKa € J1a ObJIaT IPU3HATH OYaKBAHUTE KPEIUTHH 3aryOu 3a LENHsl CPOK Ha BCUUKHU
(UHAHCOBH HMHCTPYMEHTH, YMHUTO KPEOUTEH PUCK C€ € YBEIWYMJI 3HAYUTENIHO Clie]] IIbPBOHAYATHOTO
IPU3HABAaHE - HE3aBHCUMO JAJIM Ca OLIEHEHUW WHJIUBUIYaJHO WJIM KOJEKTUBHO - KaTO C€ B3eMa IPEIBU]L
[sIaTa pa3yMHa U apryMeHTHpaHa HH(opMalys, BKIIOUYUTEIHO U 32 ObACIIU ePUOIH.

@DUHAHCOB aKTUB C KpeJUTHA 00e3leHKa € neUHUpaH TEpMHUH 3a (PUHAHCOB aKTHB, KOraTto ca
HACTBIIMIN €JHO WM IOBeYe CHOUTHS, OKa3Ballld HEOJIAronpHUsTHO BbB3ACHCTBHE BBPXY OYAKBAHUTE
OBJeIy NapuYHH MOTOIM OT TO3W (PuHAHCOB akTWB. Karo jokazaTescTBO 3a KpenuTHaTa oOe3leHKa Ha
(buHAHCOB aKTHB MOTaT Jia MOCIIyXaT HaOt0/1aBaH! JaHHU 3a CIEIHUTE CbOUTHS:

a) 3HAYUTEITHO (PMHAHCOBO 3aTPYyTHEHNE HA EMUTEHTA/U3AATENS WIH Ha UThKHUKA;

0) HapyIlIaBaHe Ha JOTOBOP KaTO HEU3IIBIHEHHUE WM ITPOCPOYHE;

B) 3aeMOJaTelNsAT/-Te, MO0 WKOHOMHYECKH WM JOTOBOPHU TPHUYMHH, CBBP3aHU C (PHHAHCOBOTO
3aTpyJHEHHE Ha 3aeMOIoNyyaTessi, MpaBUd OTCTBIIKA/-M Ha 3a€MONOJydYarelss, KaKBaTO/KaKBHUTO
3aeMo/1aTensT/-Te He Ou/Orxa HarpaBuil/-u IPH APYTU OOCTOATEIICTBA;

') CTaBa BEPOSATHO, Y€ 3a€MOIOIYYaTeN AT 1ie 0bJie 00SIBEH B HECHCTOATEIHOCT WM 1€ MOUIeKH Ha
JIpyro (UHAHCOBO O3/IPaBsSIBAHE;

1) ©34e3BaHe Ha aKTHBEH Ma3ap 3a TO3U (PMHAHCOB aKTUB 3apaJid (PMHAHCOBHU 3aTPYAHEHUS; UIIH

€) 3aKyIllyBaHE WM II'bPBOHAYAJIHO Ch3JaBaHe Ha (PUHAHCOB aKTHB C TOJISIM OTOMB, KOMTO OTpa3siBa
MOHECEHU KPEeIUTHU 3aryOH.

AKO KbM OTUETHATa JaTa KpeIUTHUAT PUCK HA ((MHAHCOB MHCTPYMEHT HE C€ € YBEINYMII 3HAYUTEIIHO
cllel MbPBOHAYAIIHOTO IpH3HABaHE, MPEANPUATHETO OLEHsBAa KOPEKTHUB 3a 3aryOu 3a TO3U (PUHAHCOB
MHCTPYMEHT B pa3Mep, paBeH HAa OYaKBAHUTE KpeAWTHHU 3aryOu 3a 12 mecena. Ako mpe3 MpenxoHus
OTYETEH MEePHOJ] € OLIEHUIIO KOPEKTHB 3a 3ary0ou 3a (PHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAaHUTE
KpPEeIUTHU 3aryOHM 3a LeNus CpOK Ha MHCTPYMEHTa, HO KbM TEKylllaTa OTYeTHa JaTa HpeINpHsITHETO
ompenensi, ye yciaoBusTa mo maparpad 5.5.3 Beue He ca M3MBIHEHH, TO OICHSIBA KOPEKTHB 3a 3aryou B
pasmep, paBeH Ha OYaKBaHUTE KPEeIUTHU 3aryou 3a 12 Mecera KbM TeKyllaTa OTYETHA JlaTa.

OuakBaHU KpeIWTHU 3aryou 3a 12 mecena e aepuHMpaH TEPMHMH 3a 4YacTTa OT OYaKBAHUTE
KpPEeIUTHHU 3aryOM 3a LeiHsi CPOK Ha MHCTPYMEHTA, KOSATO NpEACTaBiIsBa OYAKBAaHUTE KPEIAUTHH 3aryoH,
KOUTO IMPOU3THYAT OT HEHM3I'BJIHEHUATAa MO (PUHAHCOB MHCTPYMEHT, KOUTO € BBH3MOXKHO Ja HACTBIAT B
pamKuTe Ha 12 Mecena ciie] OT4YeTHATa Jata.

Kpenutna 3aryba e nedpuHupan TEpMUH 3a pa3lidKaTa MEXIY BCHUKH JOTOBOPHHM MapUyHHU MOTOIH,
IBJDKUMH Ha MPEANPUATHETO IO JOTOBOP, M BCUUKH NApUYHU MOTOLM, KOUTO NMPEANPUATHETO OYAKBa Ja
NOJTy4H (T.€. LeJUs MapruueH HeJJOCTHUT ), TUCKOHTHPAHU C TbPBOHAYAIHUS €(PEKTUBEH JIMXBEH MPOLEHT (HIIn
KOpUTHpaHUA 33 KPEJUTHU 3aryOu e(peKTUBEH JTMXBEH MPOLIEHT 3a 3aKyIEeHU WU IbPBOHAYAIHO Ch3/1aJICHU
(¢buHAHCOBM aKTHBHM C KpeOuTHa obe3neHka). [IpeanpustueTo oleHsiBa MapuyHUTE MOTOIHM, KAaTO B3eMa
NpeIBU BCUYKH JOTOBOPHH YCJIOBUS MO (PMHAHCOBUS HWHCTPYMEHT (HAmpUMep OILUHU 3a MPEICPOYHO
noracsiBaHe, yJIbJKaBaHe, KOJ-OMUKK U APYTU MOAOOHH OMIMM) 32 OYAaKBaHHUS CPOK Ha TO3U (PUHAHCOB
UHCTpYMEHT. [lapuuHuTE MOTOIM, KOMTO CE B3eMaT MPEABU, BKIIOUBAT MApUYHU MOTOIM OT Mpojaxkdara
Ha IbpKaHU o0e3NeueHus Uil JpyTrd KPeAUTHU MOAOOPEHUs, KOUTO ca Hepa3JesiHa 4yacT OT JOrOBOPHUTE
ycnoBud. Jlomycka ce, Y€ OYaKBaHUSAT CPOK Ha (PMHAHCOBHMS MHCTPYMEHT MOXe Ja ObJe OLEHEeH
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npUOJIM3UTENHO IO HAAEKACH HauMH. B peakute coyyan obaye, KOraTo HE € Bb3MOXKHO OUAaKBAHUST CPOK
Ha (UHAHCOBHSI MHCTPYMEHT JAa ObJ€ OIEHEH MNPUOIM3UTETHO IO HAJeXKJIEeH HA4MH, MPEINpHUITHETO
U3I10J13Ba OCTaBAIUs IOTOBOPEH CPOK Ha (DUHAHCOBUS HHCTPYMEHT.

OuakBaHU KpeIUTHU 3ary0u e neuHupaH TEPMUH 3a CpeTHONpPETErIeHaTa CTOMHOCT Ha KPEIUTHUTE
3ary0u, KaTo 3a TerJia CIyaT ChOTBETHUTE PUCKOBE OT HACTHIIBaHE Ha HeM3MbHeHUe. OuakBaHU KPEIUTHH
3ary0Ou 3a LeJusl CPOK Ha MHCTPYMEHTA Ca OYAaKBAHUTE KPEIUTHH 3aryOH, KOMTO MPOU3TUYAT OT BCUYKHU
BBH3MOKHH CITy4an Ha HEM3ITbJIHEHHUE MTPE3 0YaKBaHUs CPOK Ha (pruHAHCOB MHCTpyMeHT. KopekTHs 3a 3aryou

€ KOPEeKTUBBT 32 OYaKBAaHU KPEIUTHU 3aryOu 1mo (MHAHCOBH aKTHBH, OICHSIBAHU B CHOTBETCTBUE C
M3HMCKBaHUATA Ha CTAHJApPTa, JIM3UHIOBU B3€MaHUS M aKTHBH I10 JIOTOBOpH, HATpyIlaHaTa OOE3LEHKa 3a
(UHAHCOBM aKTHBU U MPOBU3UUTE 32 OUAKBAHU KPEAUTHU 3aryOH MO KPEIUTHH aHTAKUMEHTH U JOTOBOPU
3a (huHAHCOBA rapaHIusl.

[IpennpusTHeTo Npu3HaBa B MevandaTa WM 3arydara - KaTo neyanba uiu 3aryba oT oOe3leHKa,
pa3Mepa Ha OYaKBaHUTE KPESIUTHH 3aryOu (M 0OpaTHO BH3CTAHOBSIBAHE), HEOOXOIHMM C OTJIE] KOPCKTUBBT
3a 3arybu na ObAe NMpUpaBHEH KbM OTYETHATAa JaTa Ha Cymara, KOosATo TpsOBa na Oble mpu3HaTa B
CbOTBETCTBUE C HACTOSILINS CTaHAAPT.

KbM Besika oT4eTHA JaTa NPEANPUATHETO OLICHSIBA AU KPEIUTHUAT PUCK HA (PUHAHCOB UHCTPYMEHT
CE € YBEJIMYMJI 3HAYUTEIIHO CIJIe]l TbPBOHAYAIIHOTO Npu3HaBaHe. [Ipu oneHkaTa cu MpeanpusaTHETO OTUUTA
pPOMsIHATA B PUCKA OT HACTHIIBAHE HA HEU3MbIIHEHHE MTPE3 OYAKBAHUS CPOK HA (PUHAHCOBHSI MHCTPYMEHT, a
HE MpOoMsHATa B pa3Mepa Ha OYaKBAaHUTE KPEIUTHH 3aryOH. 3a J1a HaIllpaBH Ta3W OICHKA, MPEANPHITHETO
CpaBHsIBa pUCKa OT HACTHIIBaHE HA HEU3MbIHEHHE 110 (MHAHCOBUS MHCTPYMEHT KbM OTYETHATA aTa U KbM
JaTtaTta Ha ITbPBOHAYATHOTO NMPH3HABAHE W B3eMa IMPEABHJ pa3yMHATa M apryMEHTHpaHa HH(OpMaIus,
nocThliHAa 0Oe3 W3BBPIIBAHE HA M3JIMINHUA Pa3XOAM WIM YCHIHUA, KOSITO YJIOCTOBEpsiBA 3HAYUTETHO
YBEJIMYEHUE HA KPEAUTHHSI PUCK CJI€]] TbPBOHAYAIHOTO IPU3HABAHE.

AKO ChIIECTBYBa pa3yMHa M apryMeHTHpaHa HHopMaius 3a ObJelM MepHoiH, MoCThIHA 0e3
U3BBPIIBAHE HA W3JIMIIHU Pa3XOJU WM YCUJIMS, MPEANPUATUETO HE MOXKE Ja pa3unTa €AUHCTBEHO Ha
uH(pOpMaIlKs 32 MPOCPOUYHE, KOTaTo OMpeAeNs Nail KPEAUTHUAT PUCK CE € YBEIWYWI 3HAYUTEITHO Clell
I'bPBOHAYAIIHOTO Npu3HaBaHe. Koraro o6aue He € Bb3MOXKHO J1a c€ OCUTYypU MH(pOpMalLus, KOsSTO Kacae 1o-
CKOpO OBACLIOTO pa3BUTHE, a HE CTaTyca IO OTHOLIEHHE Ha MpocpouusaTa (Ha MHIUBUAyallHA WIH
KOJIEKTUBHA OCHOBa), 0€3 W3BBpIIBAHE HAa W3JIUIIHU Pa3XOqu WM YCHUJIUS, NPEINpHUITHETO MOXE Ja
U3M0J3Ba HH(OpMAILIKA 32 IPOCPOUHE, 32 1a ONIPEISITH ATl € UMAJIO 3HAYUTEIIHO YBEINYCHHE Ha KPEIUTHUS
PHUCK cliell TbpBOHAYaIHOTO Ipu3HaBaHe. He3aBucuMo OT HaumHa, MO KOWTO NPEANPUSITUETO OLIEHSABA
3HAUUTENHOTO YBETUUYCHHUE Ha KPEAUTHUS PUCK, CHIIECTBYBAa 000pHUMa MPE3yMIIIIHs, Y€ KPEAUTHUAT PUCK
Ha (PMHAHCOB AKTHUB C€ € YBEJINYMWJI 3HAYUTEIHO CJI€]] TbPBOHAYAIIHOTO MPU3HABAHE, KOraTO MPOCPOUHETO
MO JTOTOBOpHUTE Tutamanus HaaxBepis 30 quu. [lpeanpuaruero Moxe aa 000pH Ta3u MPE3yMIIHUs, aKO
pasroinara ¢ pa3yMHa ¥ apryMeHTHpaHa HH(GOpMaIlvs, TOCThITHA 0€3 U3BBPIIBAHE HA U3JIUIITHH PA3XOAU WU
YCHIINSA, KOSITO YJIOCTOBEPSIBA, Y€ KPEAUTHUIT PUCK HE CE€ € YBEIUYMJI 3HAUUTEIHO CJIE]] MbPBOHAYAIHOTO
MIPU3HABaHE, BBIIPEKU Y€ IPOCPOUUETO 110 JOTOBOPHUTE IIAIaHus HAAXBBPJid 30 1HU. AKO PEANPUITHETO
OTpesieNiv, Y€ € HAJIMIE 3HAYUTENHO YBEJINUYEeHNE Ha KPEIUTHUS PUCK MPEAH TPOCPOUUETO IO IOTOBOPHUTE
Tamanus aa Haaxebepiau 30 g, oboprMata mpe3yMIIus He ce puiiara.

AKO TOTOBOPHUTE MApUYHU MTOTOLY HAa (PMHAHCOB aKTUB ca OUJIU MTPETOTOBOPEHU UM MOAU(PUIIUPAHU
U (PMHAHCOBUST aKTHB HE € OTHHUCAH, IPEANPHUATHETO OLICHSBA JIaTi € HACTHIIIIO 3HAYUTEITHO YBEIHMUCHUE
Ha KpPeUTHUS PUCK Ha (PMHAHCOBUS MHCTPYMEHT, KaTO ChIIOCTABS:

a) pricKa OT HACThIIBAaHE Ha HEM3MBJIHEHHWE KbM OTUETHATa JaTa (Bb3 OCHOBAa Ha MOAUMUIIMPAHHUTE
JIOTOBOPHH YCJIOBHUS); U

0) pucka OT HacThIIBaHE HA HEM3IIBIIHEHNE KbM JaTara Ha IbPBOHAYATHOTO MpH3HABaHe (Bb3 OCHOBA
Ha MbPBOHAYATHUTE, HEMOUPUIIUPAHU JOTOBOPHH YCIOBHUSA).

Kopurupas 3a kpenutHu 3ary0u e(heKTHBEH JTMXBEH MPOIICHT € Ae(pUHUpaH TEPMHUH 32 MPOLIEHTA, KOUTO
TOYHO JUCKOHTHpA NPUOIU3UTENHO OICHEHHWTE OBACUIM MapUyYHU I[UIAIAHUS WM TMOCTBIUICHHUS 3a
OUYaKBaHMsSI CPOK HA (PMHAHCOBHSI HHCTPYMEHT JI0 aMOpPTU3HpaHaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB, KOHTO
€ 3aKyleH WM MbPBOHAYAIHO Ch3/a/JeH (PMHAHCOB aKTHB C KpeauTHa oOe3leHKa. [Ipu n3uucisBaHe Ha
KOPHUTHUPAHUS 32 KPEAUTHU 3aryOn e(PeKTHUBEH JUXBEH MPOLEHT MPEANPUITUETO OIICHSBA MPUOIUIUTEIHO
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OYaKBAaHUTE MAPUYHU MOTOLM, KaTO B3eMa MPEIBHUJ BCHUYKU JOTOBOPHHU YCIOBHA MO (DMHAHCOBUS aKTUB
(HampuMep OILKUY 3a IPEACPOYHO MOracsiBaHe, yIbJKABaHE, KOI-OMIMU U APYTH 10J00HU ONIIMHK), KAKTO U
OYaKBAaHUTE KPEeIUTHH 3aryou. M3unciasiBaHeTo BKIIOYBA BCHUKHM TAaKCH U APYTH Bb3HATPAXKACHUS, IUTATCHH
WIN N10JTyY€HH OT KOHTPAreHTUTE 110 JOr0BOPa, KOMTO Ca Hepa3JiesIHa YacT OT e()eKTUBHUSI JINXBEH IPOLIEHT,
pa3xoaMTe MO CleNKaTa ¥ BCUYKH JIpyrd npeMuu u orOusu. Ilpeamonara ce, ye mapuyHUTE MOTOLU H
OYaKBaHMAT CPOK Ha rpynara oT HoJoOHH (PMHAHCOBU MHCTPYMEHTH MOTaT /1a c€ OLEHAT NPUOIU3UTETHO
110 HAJISKCH Ha-4nH. B penkute cirydan obade, KOraTo He € Bb3MOXKHO TAPUUHUTE MOTOLU WIIM OCTABAIIUAT
CpOK Ha (PMHAHCOBHSI MHCTPYMEHT (WJIU IpyraTa oT ((MHAHCOBU MHCTPYMEHTH) /1a C€ OLEHAT NPUOIU3UTETHO
10 HAJEKACH HAYMH, IPEANPHUATHETO M3IOJI3Ba JOTOBOPHUTE MAPUYHU MOTOLM Ipe3 IIBbIHHS JIOTOBOPEH
CPOK Ha (PMHAHCOBUS MHCTPYMEHT (MJIM Ipynara OT (UHAHCOBU UHCTPYMEHTH).

KbM Bcsika oTueTHa Aara MpEANpPHIATHETO TpU3HABa B Ievanbata WM 3arybara CTOHHOCTTa Ha
IpOMsHATA B OYaKBAaHUTE KPEIUTHM 3aryOu 3a LieJIMs CPOK Ha MHCTPYMEHTa Karo nedanda uiM 3aryda ot
obGesnenka. [Ipeanpusitiero npru3HaBa OJaronpUsATHATE TPOMEHH B OYaKBAHUTE KPEAUTHH 3aryOH 3a LIEITHs
CPOK Ha MHCTpyMEHTa KaTo nedanda oT o0e3leHKa, JOpH aKO OYaKBaHUTE KPEAUTHH 3aryou 3a Lesus CpoK
Ha MHCTPYMEHTA Ca MMO-MaJKH OT pa3Mepa Ha OYaKBAHUTE KPETUTHU 3aryOu, KOUTO ca OMIIM BKIIIOUCHH B
NPUOJIM3UTENIHO OLIEHEHUTE TApUYHHU MOTOLM MPH MbPBOHAYATHOTO IPU3HABAHE.

[IpennpusTHETO BUHATH OLIEHSIBA KOPEKTHUB 3a 3aryOu B pa3Mmep, paBeH Ha OYAaKBaHUTE KPEIUTHH
3ary0u 3a Lienus CPOK Ha MHCTPYMEHTA 3a:

a) ThPrOBCKH B3€MaHUS MJIM aKTHBH 110 JOTOBOP, KOMTO MPOU3THYAT OT CAEIKH, MONaallyd B 00XBaTa
Ha MC®O 15, u xouro:

0) He ChIBpKAT CHIIECTBEH KOMIIOHEHT Ha (puHaHCHpaHe (WM, KOTaTo MPEANPHUSATHETO Ipuiara
IPaKTUYECKH 1iesiechoOpa3Ha MspKa 3a JIOrOBOPH ChC CPOK OT €/1HA FOJIMHA WK MO-KPAThK) B CbOTBETCTBUE
c MC®O 15;

B) CBHABPXKAT CBHIIECTBEH KOMIIOHEHT Ha (QHUHaHCHUpaHe B cboTBeTcTBHE ¢ MC®PO 15, ako
NPEANPUATHETO € M30pajio KaTo CBOSI CUETOBOJHA TOJHMTHKA Jla U3MEPBa KOPEKTHB 3a 3aryOH B pa3zmep,
paBeH Ha OYAaKBAHUTE KPEAUTHU 3aryOu 3a IeJusl CPOK Ha MHCTPYMEHTA.

Ta3u cyeTroBOJHA MOMUTHKA CE€ MpHJIAra 3a BCHYKHA MOJOOHHW THPTOBCKH B3EMaHHs WIH aKTHUBH IO
JIOTOBOP, HO MOXeE Jla ce MpHUJlara U OTAEIHO 3a ThPrOBCKHM B3€MaHUs M aKTUBU 110 J1I0TOBOP;

I') JU3UHIOBH B3€MaHUs, KOMUTO MPOU3THYAT OT CAENKH, nmomajnamu B obdxBara Ha MC®O 17, ako
HPEANPUATHETO € M30pajio KaTo CBOSI CUETOBOJIHA MOJMTHKA J1a U3MEpBa KOPEKTHUB 3a 3aryOu B paszmep,
paBeH Ha OYaKBAaHUTE KPEAWTHH 3aryOu 3a IeNus CPOK Ha MHCTPYMEHTa. Ta3W cueToBOIHA MOJHUTHKA CE
npusara 3a BCHUKU JM3MHTOBH B3€MaHUs1, HO MOXKE J1a ce Mpuilara U OTJeJIHO 3a B3eéMaHMATa 0 (PUHAHCOB
¥ 110 OTIEPaTUBEH JIM3UHT.

[IpennpusTHeTo OlLleHsIBa OYaKBAaHUTE KPEAUTHU 3aryou 1o (MHAHCOB MHCTPYMEHT Taka, 4ye J1a Ob/e
B3€Ta MPEIBU/I:

a) cymara, onpezenieHa Oe3MpUCTpacTHO U IpeTersieHa Ha 0a3aTa Ha BEpOsSTHOCTTA Upe3 OICHSIBaHE Ha
0o0xBaTa Ha Bb3MOKHUTE PE3YJITATH;

0) CTOWHOCTTA Ha TApUTE BbB BPEMETO; U

B) pa3yMHaTa U apryMeHTHpaHa MHPOpMaLus, JOCThIIHA 0e3 U3BbPIIBAHE HAa M3IHUIIHU Pa3Xxoau WU
yCHIHMs KbM OTYETHaTa Jara, 3a MUHAIA CBOWTHS, TEKYIIH YCIOBUS W TPOTHO3UPAHUTE OBbACHIH
UKOHOMHYECKHU YCIIOBUSI.

MaxkcuMaTHHST CPOK, KOHTO Ce B3eMa MPEIBU/I ITPH OIICHSIBAHETO Ha OYaKBAHUTE KPEITUTHH 3aryoH, €
MaKCHUMAJHHST CPOK Ha JOTOBOPHTE (B T.4. OMIMH 32 yIbJDKaBaHE), IPe3 KOUTO MPEANPUITUETO € U3JI0KEHO
Ha KPEIWTEH PHUCK, a He TMO-IBJIBI CPOK, JOPU TOH Ja CHOTBETCTBA HA CTOIMAHCKaTa MpakThka. Hskow
(MHAHCOBH MHCTPYMEHTH 00ade BKJIIOUBAT KAKTO KPEIUT, Taka M aHTQKUMEHT IO HEYCBOEH KPEIUT, KaTo
JIOTOBOPHUTE IPaBa Ha MPEINPUATUETO J1a U3UCKBA M10TacsiBaHE U OTMSHA HAa aHTa)KMMEHTA M0 HEYCBOEH
3aeM HE OrpaHHuaBaT €KCHO3MLMATA HA MPEINPUATHETO KbM KPEIUTHHU 3aryOu caMo 3a JIOTOBOPHHUSI CPOK
Ha npeausBecTue. EIMHCTBEHO MO OTHOIIEHHE HA TaKWBAa (DUHAHCOBU HHCTPYMEHTH NPEANPHITHETO
OLICHSIBA OYAKBAaHUTE KPEIUTHHU 3ary0H 3a CpOKa, Mpe3 KOWTO MPEeNNpPUATHETO € U3JI0KEHO Ha KPEeIUTEH
pPHUCK, a OYaKBaHUTE KPEIUTHM 3aryOM He Morar Ja ObJaT HAMaJE€HU 4ype3 MEpPKU 3a YIpaBlieHHE Ha
KPEIUTHHS PUCK, JOPU aKO TO3M CPOK HAAXBBPIISI MAKCUMAITHUS IOTOBOPEH CPOK.
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Obe3uenkara Ha punancoBute aktuBH o MC®PO 9 ce 06Bbp3a ¢ 0OYaKBAaHUTE KPEAUTHH 3ary0u. AKO
KbM OTUYETHATa JlaTa KPEAUTHUAT PUCK HAa (DPMHAHCOB MHCTPYMEHT HE C€ € YBEJIMYWJ 3HAYUTEIHO CJel
I'bPBOHAYATHOTO MPU3HABAHE, IPEINPUATHETO OLICHABAa KOPEKTHUB 32 3aryOH 3a TO3H (PMHAHCOB MHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBaHUTE KpeAUTHU 3aryou 3a 12 mecena. Ilpennpustiero npusHaBa IpOMEHUTE B
OYaKBAaHUTE KPEAUTHU 3aryOu 3a LeNHs CPOK HAa HHCTPYMEHTA, [IIOM € HaJIHMIIEe 3HAYMTEIHO yBEJIHUCHHE Ha
KPEIUTHUS PUCK.

Hsma HeoO0XoaMMOCT M He ca M3BBPIICHH MPOMEHU B CYETOBOIAHHTE IMOJIMTHKH 32 MOIU(HUIMPAHE,
IPEyCTAaHOBSIBAHE M OTIMCBaHE Ha (MHAHCOBUTE aKTUBU. DUHAHCOBUTE AKTHBU Ha NPEANPHUATHETO ca
OCHOBHO TBPrOBCKH B3€MaHHs W TBPrOBCKH 33IbJDKEHHUS. 32 THPrOBCKUTE B3EMaHHs € OmpejesieHa
HOJMTHKA C MOZET 3a 00€31IeHKA.

[lpuxoaure OT NMXBU 32 (PMHAHCOBH AKTHBHM CE HM3UYMCISABAT 1O METoJa Ha e(pEeKTUBHATA JIMXBA.
OTnenHo ce mpeAcTaBAT pa3Mepa Ha IPUXOANUTE OT JIMXBHU 32 aKTUBUTE C OLIEHKA [10 aMOPTHU3HpaHa CTOMHOCT
¥ 32 aKTHBUTE C OIICHKA II0 CIIPABEAJIMBA CTOMHOCT Upe3 APYyr BCEOOXBATEH J0XOI.

O1eHsBaHeTO 110 aMOPTU3UPaHa CTOMHOCT Ha (PUHAHCOBU aKTUBU C€ U3BBPIIBA ChIVIACHO U3UCKBAaHUATA
Ha cragaapta. [IpuxoauTe OT TMXBU Ce M3YUCIABAT Ype3 M3MOI3BAHETO HA METOAA HA €PeKTHBHATA JINXBA.
ITpu TOBa M3uncCiIeHUe e(EeKTUBHUAT JIUXBEH MPOLEHT ce Ipuiara KbM OpyTHaTa OajaHCOBa CTOMHOCT Ha
(MHAHCOBHSI aKTUB, C U3KIIIOYCHHE HA:

a) 3aKyleHM WIM [IbPBOHAYAIHO Ch3JaJeHH (PMHAHCOBU AaKTUBU C KpeluTHa oOe3leHKa. 3a Te3u
(MHAHCOBH aKTHUBH MPEIIPUATHETO MpUara KOPUTHpPAHHS 3a KPEOUTHU 3aryOum e(eKTHBEH JHMXBEH
IPOLIEHT KbM aMOPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB IIPU IbPBOHAYAIHOTO IPU3HABAHE;

0) (MHAHCOBM aKTHBHM, KOMTO HE Ca 3aKyNEHU WJIM IIbPBOHAYAIHO CH3/1a/JICHU ()MHAHCOBU AKTHUBH C
KpeluTHa 00€3leHKa, HO BIOCJIEACTBUE Ca CTaHAIM (PMHAHCOBU aKTUBU C KpeIUTHA 00e3leHKa. 3a Te3u
(MHAHCOBH aKTUBH MPEINPUATHETO MPHJIara eeKTUBHHUS JINXBEH MPOIICHT KbM aMOPTH3HpaHaTa CTOHHOCT
Ha (pMHAHCOBHUS aKTHB B MOCJIE/BAIIIUTE OTYETHHU MEPUO/IH.

Meton Ha eeKxTHBHATA JMXBa € JeQUHHUPAH TEPMUH 33 METOJA, W3IOJ3BaH NpPU W3YHCISBAHE Ha
aMopTHU3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTHB WIM (PMHAHCOB MACHUB M IPHU paslpelelisiHe U MpU3HaBaHe
Ha JIMXBEHHUTE MPUXOAW WM JMXBEHUTE Pa3XOJH B Iedandara Wi 3ary0ara mpe3 ChbOTBETHHS TEPHO/I.
EdexTBeH TuXBeH NPOLEHT € 1epuHIpaH TEPMUH 3a MPOLIEHTA, KOMTO TOYHO TUCKOHTHPA MPUOITU3UTETHO
OLICHEHHUTE OBJICIIN MAPUIHHM TJIAMAHHS WM TIOCTHIUICHUS 32 OYaKBaHHUS CPOK Ha (PMHAHCOBUS aKTUB WIIH
¢uHaHCOBHS MacuB 10 OpyTHara OanaHcOBa CTOMHOCT Ha ()UHAHCOB AKTUB WM /10 aMOpPTH3UpaHaTa
CTOMHOCT Ha (hmHAHCOB nacuB. [Ipu n3uncnsIBaHe Ha €PEKTHUBHMUS JTUXBEH MPOICHT MPEATPUIATHETO OIICHSBA
OpUOJIM3UTEIHO OYAKBAHUTE TMAapUYHM IMOTOLM, KAaTO B3eMa MpPEIBUJ BCHYKH JIOTOBOPHU YCJOBUS IO
(UHAHCOBHSI MHCTPYMEHT (HAIpUMep ONIIMH 32 TPEACPOYHO MOTACSBaHEe, yIbIDKaBaHe, KOJI-ONIIHH U IPYTH
NOJOOHM OMIIMK), HO HE B3eMa MPEBU OYaKBAaHUTE KPEIUTHU 3aryou. M3uncisaBaHeTo BKIIOUYBA BCHUKU
TaKCH W JIPYT'M BB3HArPaXAEHUS, IUIATEHH WIM MOJY4YEeHH OT KOHTpAreHTHTE IO JO0TOBOpa, KOUTO ca
HepaszJellHa 4acT OT e()eKTUBHUS JTMXBEH MPOIEHT, Pa3XOHUTe 10 CIeNIKaTa U BCHYKU JIPYTH MPEMHUH WIH
orousu. Ilpeamnonara ce, ye mapuyHUTE MOTOIM M OYAKBAHUAT CPOK Ha Ipyna OT MOAOOHU (PHUHAHCOBU
WHCTPYMEHTH MOTAT Ja C€ OIICHSAT MPUOIU3UTEITHO 10 HAJSK/ICH HaunH. B penkure cirydan obade, KOTaTo
HE € BH3MOXKHO MapUYHUTE MOTOIM WM OYAKBAHUAT CPOK HA (PMHAHCOBUS MHCTPYMEHT (MJIM rpymnara ot
(UHAHCOBH MHCTPYMEHTH) J1a C€ OLEHST MPHUOIM3UTEIHO M0 HA/ICKICH HAYHMH, MPEANPUITHETO M3MOI3Ba
JIOTOBOPHUTE NAPUYHU MOTOIH TPE3 IBJIHUS JJOTOBOPEH CPOK Ha (PMHAHCOBHSI HHCTPYMEHT (WJIK rpymara oT
(UHAHCOBH HHCTPYMEHTH).

Pa3zxonute cbe 3aryOu oT obe3leHKa Ha (PMHAHCOBHM aKTHBU C€ M3UMCIABAT MO MOJEIN, ChoOpas3eH ¢
OCHOBHHTE M3MCKBaHHS Ha CTaHIapTa. Te3u pa3xoad ce MPEICTaBAT B OT/ACTHA CTATUS KbM IPUXOANUTE U
pasxonute. Bp3cTaHoBeHHTE 3aryOu OT 00e3leHKa Ha aKTUBUTE CHINO CE€ MPEICTaBAT B OTAEIHA CTATUS B
oTyera.

TeproBckuTe B3eMaHMs ce TPYIUPAT 3a [enuTe Ha obe3eHkara. O00co0sBaT ce rpynu 3a UCTOPHUECKU
aHaJlM3 U M3YMCISBAaHE Ha KOHKPETEH pa3Mep Ha 00e3leHKa CIIOpe]] CPOKOBE Ha IUIAAHUs, CPOKOBE Ha
POCPOUMSs, Bpb3Ka Ha KJIMEHTA 10 OTHOUICHNWE Ha CBBP3aHOCT U IPYTU AOIBIHUTEITHH (hakTopu.
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[IpeanpusTHeTo HAMA ONEpaIMH, MO KOUTO Ja CE SBSBAT E€KCIO3HMIMU OT PUCKOBE MO XEKUPAHU
no3uyd. [Ipy He0OX0ANMOCT OT TakuBa omepanuy € u30paHa CUETOBOJHA IOJIMTHKA 32 HEIpHIaraHe Ha
M3HMCKBaHUATA 3a OTYMTaHEe Ha xemxkupanero Ha MCDO 9.

9. MarepuajaHu 3anacu

MarepuanHute 3amacd ca OLEHEHM IO IO-HMCKaTa OT LieHaTa Ha HpuaoOMBaHe M HeTHara
peanu3upyema cToMHOCT. PazxonuTe, KOUTO c€ U3BBPIIBAT C 11€J1 TOTOBHOCT HA MPOAYKTA 3a Mpoaaxoa B
OIpEIeNIEHO ChCTOSIHME M MECTOHAXOXKJEHHE, Ce BKJIIOUBAT B ceOecTOoWHOCTTa (IleHaTa Ha MPpUI00UBaHe).
Te3u pa3xoau BKIIIOYBAT:

a) MaTepuaJd U CTOKM — BCHYKHM [JOCTaBHHM pa3XOM, BKIIIOYMTEIHO BHOCHUM MHUTa U TaKCH,
TPAHCIOPTHH PA3X0J1, HEBb3CTAHOBUMH JAHBLH U APYTH Pa3XOJH, KOUTO JOIPUHACAT 3a IIPUBEKIAHE HA
MaTEpUAINTE U CTOKUTE B FOTOB 32 II0JI3BAHE BUJ;

0) MPOAYKIIKS U HE3aBBPIICHO POU3BOJICTBO — IPEKUTE Pa3X0A1 HA MAaTEPHAIH U TPY I U IIPHUCIIaAaia
C€ 4YacT OT MPOU3BOACTBEHUTE HENPEKH pa3sXOgu IIpM HOPMAJIHO HATOBApEH KamauuTeT Ha
IIPOM3BOJICTBEHUTE MOIHOCTH. ba3a 3a pasnpeneneHye Ha IOCTOSHHUTE OOIONPOU3BOACTBEHU PAa3X0IU 10
IPOAYKTH € KOJIMYECTBOTO MPOU3BEIEHA IPOLYKLIHU.

IIpu ornucBaHe 3a M3MOJ3BaHE U Mpojaxk0a MaTepUAHUTE 3allaCH CE€ OLIEHABAT IO METOAa Ha
CTaHJapTHaTa cedecToMHOCT 3a pazxoaute. CtaHnapTHaTa ce0ECTOHHOCT B3MMa NMPEIBU] HOPMAJIHUTE HUBA
Ha MaTepUad U JOCTaBKHU, TPyJAa, epUKACHOCTTa M W3IOI3BAaHE HA KamamuTera. Te ce mpepasriexaar
PEIOBHO U aKO € HEOOXO0IMMO Ce IIPEN3UUCIIABAT CboOpa3HO HOBUTE yCiI0BUs. OTKIIOHEHUATA OT CTaHJapTHA
cebecTOHHOCT 10 (haKTHUecKa ceOeCTOMHOCT Ce OTMHCBAT TEKYIO 3a MpoJajeHaTa IPOIyKIUsI U CTOKH, a
CBILIO TaKa U B Kpasi Ha BCEKU OTYETEH MIEPUOJ.

Hernara peanusupyema CTOHHOCT MpEACTaB/IABA IPUOIN3UTEIIHO ONPE/eIeHaTa IPOIaXHa [IeHa Ha
JlaJIeH akTUB B HOPMAJIHUS XO/J] HA CTOMAHCKa IEHHOCT, HaMalleHa ¢ MPUOIU3UTEITHO ONPEeNICHUTE pa3Xoau
3a peanusanus. Ts ce onpenens Ha 6a3a Ha W3MOA3BaHa HH(OPMALIKS OT BHHIIIHY WJIM BHTPEIIHU U3TOYHUIIH,
KaTo € choOpa3eHa che crenndukara Ha pa3IMUHUTE BUJJOBE MaTepPHAIHH 3aIacH.

Koraro ce npogaBat MarepHaaHM 3alacy, TAXHaTa OajgaHCcoOBaTa CTOMHOCT ce NMPU3HAaBa KaTO Pa3Xxof
npe3 Mepuoja, mMpe3 KONTO ChOTBETHUAT mpuxonx € Omn mpusHar. Cymara Ha Bcska 0O0€3leHKa Ha
MaTepUaIHHUTE 3allacy JJ0 HETHATa UM pealn3yeMa CTOMHOCT, KaKTO M BCUUKH 3aryOu OT MaTepHallHu 3arnacu
ce MpU3HABAT KaTO pa3xojAM 3a MepHuoja Ha oOe3lleHKaTa WM Ha Bb3HUKBaHETO Ha 3aryoure. Cymara Ha
€BEHTYaJIHOTO OOpaTHO BB3CTAHOBSIBAHE HA CTOMHOCTTa Ha OO€3LIEHKaTa Ha MaTepUalHUTE 3aIlacH,
Bb3HUKHAJIA B PE3YJITaT HAa YBEJIIMYEHNUETO HA HETHATA peallu3yeMa CTOMHOCT, CE IPU3HAaBa KaTO HaMaJIsiBaHEe
Ha CyMara Ha IPU3HATUTE Pa3XOdy 32 MaTEPHAIIHU 3aIlacy IIPE3 IEPUOAA, IPE3 KONTO Bb3CTAHOBABAHETO €
BB3HUKHAJIO.

10. ITapuyHu cpeacTBa M NAPUYHH €KBUBAJIEHTH

[TapuyHuTe CpeAcTBa M MapUYHM €KBUBAJICHTH BKJIOYBAT Mapu B Opoil, mapu mo OAaHKOBH CMETKH,
JPYTH BUCOKO JINKBUAHHU KPATKOCPOYHH MHBECTUIIMH C MAJeXK 0 3 Mecela, KakTo U 0aHKOBU OBBPIAPAPTH.
B 0ananca opbpapadTHTe ce BKIIOYBAT KATO KPATKOCPOUHO 33bJDKEHUE B KATETOpHsATa HA KPATKOCPOUHUTE
3aEMH.

11. AKIIMOHEPEH KamuTal

OOHKHOBEHHUTE aKIM1u CC KJ'IaCI/I(I)I/II_II/IpaT KaTto KanuTaja. PasxoguTe mo eMHCHATa Ha HOBU aKI1u,
KOHMTO Ca MPAKO CBbP3aHU C HE, CC OTUUTAT B COOCTBEHMS KalMTajl KaTo HaMaJeHUE Ha MOCTHIVICHUITA OT
CMUCHATA, KaTO CC CIIMMHUHUPA G(I)GKTa Ha JaHBIUTC BbPXY J0XO0J4.

Koraro JlpykecTBOTO M3KymyBa COOCTBEHH aKIMH, IUIaT€HATa CyMa, BKIJIIOYBAIA U CHOTBETHUTE
IPSIKO CBbP3aHU JOM'BIHUTEIHH Pa3xou, (HeTHUpaHa ¢ epekTa Ha JaHbLIUTE BHPXY J0X0/1a), C€ U3BaXKIa OT
MPUHAJICKAIIHS Ha COOCTBEHUIUTE Ha J[pyKeCTBOTO KamuTall, JOKaTo 00paTHO M3KYIIEHUTE aKIUU HE ce
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00e3cuiIaT, npoAasaT wiu npeusgaaar. Koraro te3n akuuu no-KbCHO ce MpojajaT Win Mpeu3aanar, BCeKU
NPUXOJI, HETUPAH C MPSKO CBbP3AHUTE AOMBJIHUTEIHHU Pa3X0u MO TPAH3AKIUATA U ChOTBETHUS JaHbUYCH
edexT, ce BKII0UBA B KalUTaja, MPUHAAJISKAIL Ha cOOCTBeHUIIUTE Ha J[py>KECTBOTO.

12.  Texkymu u OTCPOYEHH JAHBIH

Texkymuar naHbK BbPXY J10X0Ja C€ M3YMCIABA Ha 0a3a JaHBYHUTE 3aKOHM B CHJIa KbM JaTaTa Ha
OanmaHca B cTpaHara, KbJIeTO JpyXecTBOTO reHepupa obnaraeMu J0XOAHU. PHKOBOACTBOTO MEPHOAMYHO
IPEOLIECHsBA MO3UILIUUTE CH, OTPA3E€HU B JAHBUYHUTE JECKJIAPALUH, [10 OTHOLICHUE Ha OOCTOATEJICTBA, B KOUTO
NpUIOKUMaTa JaHbYHA HOPMAaTHBHA ypenda € OOeKT Ha MHTEpIpeTalyst U OTYUTA MPOBHU3HH, KBJECTO €
HE00X0IMMO, 3a CYMHUTE, KOUTO C€ O4aKkBa Ja ObJaT IbJKMMH KaTO JaHBIH.

OTcpoyeH JlaHbK Ce HayKcisABa MO OaJlaHCOBUS METOJ 32 BCHYKHM BPEMEHHM Pa3jIMKH, SBSBALIM CE
MEXy JaHbuHATa OCHOBA HA AKTUBUTE U TTACHBUTE U OTYETHATA UM CTOWHOCT BB (PMHAHCOBH OTYETH. AKO
o0aue, JTaHBYHUTE BPEMEHHH Pa3IMKU Bb3HUKBAT OT 'bPBOHAYAIHOTO IIPU3HABAHE HA aKTUB WJIM IACUB, IIPH
KOETO HE € 3aCErHaTO HUTO CYETOBOJHATA, HUTO JaHbYHATa nedanda (3aryda) o BpeMe Ha TpaH3aKLUATA,
TO Ta3W pa3iiMKa He ce ocueToBoAsBa. [Ipu n3uncasiBaHe Ha OTCPOUEHUTE JAHBLU CE U3II0JI3BAT JAHBUHUTE
CTaBKM (M HOpMAaTHMBHA ypenda), AeHCTBAIM KbM JaTaTa Ha ChCTaBSHE Ha OalaHCa, KOUTO CE OTHACAT 3a
HEpUOJIUTE HA OYAKBAHOTO OOPAaTHO NPOSIBICHUE HA IaHBUYHUTE BPEMEHHU Pa3IUKH.

OTCcpoueH 1aHBbUYEH aKTUB CE€ MIPU3HABA CaMO B CIIyYail, 4e € BEpOsITHO HAJMUYMUETO Ha JOCTaTbYHU
1o pa3mep ObJeIIM JaHbYHHU IeyasiOn, Cpelly KOUTO Te3U aKTHBH J1a MOTaT J1a Ob/1aT U3I0I3BaHHU.

13.  /loxoau Ha HAeTH JMIA

[lo nuHMs Ha TUIaH 3a AeQUHUpPAHH BHOCKH [IpyKecTBOTO H3MIIAla BHOCKM Ha IBPIKABHO
yTpaBJISIBAHN TICHCHOHHU M COIMATTHOOCUTYPUTEITHY TJIAHOBE HA 3abJDKUTENHA 0a3a. Ciiel1 KaTo BHOCKUTE
BEJIHBX Ca M3IUIaTeHH, J[pyKecTBOTO HAMa MOBeYe 33 /bJDKEHUS 3a I1aiane. BHockuTe ce mpu3HaBat Kato
pa3xoj 3a mepcoHasia KoraTo CTaHaT AbDKUMHE. [IpeariaTennTe BHOCKA ce TPU3HABAT 32 pa3xoj 3a Obaend
HEepuoJI 10 pa3Mepa, 10 KOUTO CyMuUTe 1ie ObJaT MPUCHaJAHATH OT ObJICIIN TUIAIIAaHUS U Bb3CTAaHOBEHHU.

Ot 2015r. Yaiikagapma BucokokadectBeHuTe jekapcTBa AJl 3aaens mpoBU3WHU 3a BH3HHKBAHE Ha
o0e3I1eTeHus IpU MEHCUOHUPAHEe Ha MepcoHala, ChIVIACHO M3MCKBaHeTo Ha 4i.222 ot Koxekca Ha Tpyna.
MexnyHnapoaen cueroBojieH cranfapt (MCC) 19 — Jloxoau Ha HaeTUTE JULa TPETUPA TOBA U3UCKBAHE KaTO
IBITOCPOYHO 3aJbJDKEHHE Ha paboTojaTens 3a M3IUIAllaHe Ha Je(QUHHUpAaHU JOXOAM NpPU HaIyCKaHe U
W3MCKBA TIPWJIATAHETO Ha AKTIOEPCKH METOAM 3a HM3YMCIISIBaHE Ha 3aJbDKEHHETO Ha paboTomaress.
CraniapThT U3UCKBA Ja ObJIe ONpe/ielieHa CeraliHaTa CTOMHOCT Ha Ob/ICIINTE 3abJDKEHUS Ha paboToaaTes
3a M3IUIAIaHe Ha Ie()MHUpAHH TOXO/IH, Upe3 MpIiiaraHe Ha KpeJUTHHS METO] Ha IPOTHO3UPAHHUTE IMHHUIIH.

W3uncnenusTa ce U3BbPIIBAT UHAWBUIYAIHO 32 BCUYKHU CITY)KUTENM, HAETH Ha TPYAOB JOTOBOp MpHU
paboronatenss Ha 0a3ara Ha OTPabOTEHUS W MPEACTOSIIUS UM TPYAOB cTak. OOLIOTO 3aabIKEHHE ce
pasmpezens mpe3 LeNus OYaKBaH TPYJIOB CTaX Ha HAETOTO JIMIE MpH paboTohaTens, KaTo pa3MepbT Ha
3aIbJKEHUETO KbM MOMEHTA Ha OI[EHKaTa MpeACTaBiIsiBa MPONOPIMOHAHA YacT, OTHACSAIIA CE 33 TOJAUHUTE
Ha OTpabOTEeHUs TPYIOB CTax. Besika emmHMIIa — TOAMHA OTPAaOOTEH TPYIOB CTaXK CE M3MepBa OT/ICITHO 3a Ja
ce omnpeesy OKOHUATeTHUs pa3Mep Ha 3a1bkeHrero. Ha 6azata Ha CTpyKTypara Ha CIIyKUTEJIUTE 110 O
¥ BB3PACT ca MPUIOKEHU CTATHCTUIECKH BEPOSITHOCTH JIMIIATA JIa HE JOXKHUBESAT JIO Bb3pacTTa, HeOOX0qruma
3a mpuAoO0MBa Ha TMPaBO HA TMEHCHs WM Ja HamycHAT paboToaareis MO APYTH MPUYHHH MPEAu Ja ca
NPUI0OWITH TTPABO Ha MEHCHS 32 OCUTYPHUTEJICH CTaX M Bh3pacT.

W3uncnennero Ha pa3Mepa Ha Te3H 3a/IbJDKEHUS Hajlara y4acTHETO Ha KBaTM(PUIIMPAHU aKTIOepH, 3a J1a
MOYXE J]a C€ ONpEeACTH TAXHATa CeramrHa CTOHHOCT KbM JaraTa Ha (DMHAHCOBHUS OTYET, MO KOSTO T€ CE
IpPEICTaBAT B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE, @ PECHEKTHBHO M3MEHEHHMETO B CTOHHOCTTAa UM, Ce
NpeCTaBs B OTYETA 32 BCEOOXBATHUS JIOXOJ KaTO: a) pa3XOJUTe 3a TEKYN[ M MUHAJI CTaX, Pa3XOJUTe 3a
TuXxBa ¥ ehEKTUTE OT ChKPAIIEHUSITA U YPEKTAHUATA CE TIPU3HABAT BEIHATA, B IEPUO/IA, B KOWTO BE3HUKHAT,
U TIPEACTaBAT B TEKyllaTa medanba wid 3ary0a, 1o cTraTtus ,,pa3Xxoiu 3a mepcoHan”’, a 0) edexkTurte ot
MOCJIEIBAIIUTE OLIEHKM Ha 3aJbJDKEHHUATA, KOUTO IO CHIIECTBO NPEACTABISABAT AKTIOEPCKU MedanOu u
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33.I‘}’6I/I, CC IMpU3HaBaT B€AHara, B ricpuoja, B KOUTO BB3HUKHAT, U CC NIPCACTABAT KbM APYIUTC KOMIIOHCHTU
Ha BCEOOXBATHUSA AOXO/I, [10 CTATHS ,,[I0CJIEIBAIIN OL[CHKM Ha IEHCUOHHU TJIAHOBE € Ie(PUHUPAHU T0XOAU .
AKTIOGpPCKHTE TIeUaION U 3aryOH MPOU3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEIOI0KEHUS U OTHTA.

KoM parara Ha Bceku roauiieH GUHAHCOB OTYET APYKECTBOTO Ha3HAayaBa CepTU(UIMPAHU aKTIOEPH,
KOHTO u3aaBaT JOKJIaJ ¢ TCXHUTC U3YHUCIICHHUA OTHOCHO ABJTOCPOUYHHUTC MY 3aIbJDKCHUA KbM IICpCOHAJIA 3a
oOe3lIeTeHNs] MpU NEHCHUOHUpPaHEe. 3a IeNTa Te MpuiaraT KPeIuTHUS METOJ Ha MPOTHO3HUTE €IUHUIIM.
CeramrHara CTOWHOCT Ha 33bJDKCHHETO 1O Je(UHUPAHUTE JOXOMIU CE M3UMCIISIBA Ype3 JUCKOHTUPAHE Ha
ObJenuTe NapuyHU MOTOIM, KOUTO C€ OYakBa Ja ObJaT M3IUIATEHH B PAMKHUTE Ha MaTypuTeTa Ha TOBa
3aABJODKCHUC W IIPHU H3IO0JI3BAHCTO HA JIMXBCHUTC PAaBHUIIA HA AbPKABHU IABJITOCPOYHU O6JII/IFaI_II/II/I C
1o/100€H CpPOoK, KOTUpaHU B bbirapus, KbaeTo GyHKIHOHHPA U CaMOTO APY>KECTBO.

Tbii KaTO MPOBU3UUTE 32 OOE3LIETEHUSI HAa IEPCOHAJA UMAT JIBJITOCPOUEH XapaKTep Ha 3ab/DKEHUE T
ce oTpazgBar B Herekymmure mnacuBu B Otdera 3a @DUHAHCOBOTO chcTosiHME Ha Yailikadapma
BucokokauectBenute nekapcrsa A/l.

Hlemorpadckute aomyckaHUsl OTpa3siBaT BEPOSATHOCTTA JMIlaTa, HA3HAYEHH Ha TPYAOB JOTOBOp Ja
OCTaHaT MpHU paboToAaTeNsi ¥ B MOMCHTA Ha MPUA00MBAaHE HA MIPABO HA IEHCHUS 33 OCUTYPUTEIICH CTaX U
BB3pACT M 3a TAX Ja Bb3HHMKHE 3aJbJDKCHHE 3a M3IUIAllaHe Ha oOesmiereHue. Jlumara morar na oTmagHar
npeau NCHCUOHUPAHE 110 pa3JIMYHU NPUYINHU: OTTCTJIIAHE, ChbKpalllaBaHC Ha 1IaT, 3a6OJI$IBaHC, CMBPT U 1Pp.
Hemorpadckute nomyckanus oTpassiBaT crielu(GUYHN BEPOSTHOCTH, KOUTO ce€ 0a3upar Ha CTaTHCTUYECKa
uHpOpMaIKs 32 HACEJICHUETO Ha CTpaHaTa W ca MPHJIOKEHUW KbM CTPYKTypaTa Ha IepcoHaia Io MO U
BB3pACT KbM MOMEHTA Ha U3BBPIIBAHE HA OIICHKATA.

Tabnuiata 3a CMBPTHOCT OTpa3siBa BEPOSITHOCTTA JIMIIATA Jla JOKUBEAT OMIpEJesIeHaTa Bb3pacT 3a
npunoOuBaHe Ha MPaBo Ha neHcus. M3uucnsBa ce 3a BCAKO JIHIe MHIUBUIYaTHO HA 6a3aTa Ha HETOBUS MO
¥ Ha BB3pACTTa My KbM MOMEHTA Ha M3BBpIIBaHE Ha oreHKara. M3nomsBana e Tabnuia 3a CMBPTHOCT U
CpeHa TPOIBJKUTEHOCT Ha MPEJCTOSIIMS XUBOT Ha HaceleHuero Ha bwarapus Ha Haumonamnus
CTaTUCTUYCCKU MHCTUTYT.

Ha 6a3ata Ha mpenocraBeHa nHdopmalus 3a TEKy4eCTBOTO Ha MEpCOHANA Mpe3 MOCIEIHUTE YeTHUPU
TOJIMHA ¥ OYaKBAHOTO MPECTPYKTYPHUPAHE Ha JPYKECTBOTO MpPE3 CIEABAIIUTE JIBE TOJAMHH € OTpa3eHa
BEpPOSITHOCTTA 3a HAIyCKaHE WM MPEACTOAIO ChKpamiaBaHe. Ta3u BeposATHOCT] € NpHIIOKEHAa KbM
ChILIECTBYBAIllaTa CTPYKTypa Ha MepcoHajia, CboOpa3HoO pa3npele]IeHUETO Ha JIMIATa 10 MOJI U Bb3PacT KbM
MOMEHTA Ha U3BBPIIBAHE HA OLICHKATA.

dunancosure AOIIYCKaHUA C€ IMpujiaraT KoM PasBUTHCTO Ha MAPUYHUTE IOTOLOMU BBB BPEMETO U CC
0Tpa3sBaT BbPXY pa3Mepa Ha OBJEIIOTO 3abDKEHUE U OMPEAENTHETO Ha HEeroBara HacTosIa CTOHHOCT.
HpI/IeTI/ITe JIMXBCHHU IMPOLCHTU NPCACTABIABAT MHOI'0O BaXHa 4aCT OT IpoIecCa Ha OLCHKATa, TBUA KaTo ce
U3IOJI3BAT 3a JUCKOHTHpaHE Ha OYaKBAHUTE OBJEIIN MAPUYHU MMOTOIH, B Pe3yNTaT Ha KOETO Ce MOoTy4yaBaT
KaluTaIN3uPaHUTe CTOMHOCTH Ha ObJaeniuTe riamanus. OUHAHCOBUTE JOMYCKAHUsSI OTpa3sBaT PEATHUTE
OYaKBaHHWsA 3a PA3BUTUCTO U 6”[)2161]_[1/15[ pasM€p Ha HAKOM OCHOBHHU IApaMCTPH KaTo JOXOJAHOCT Ha
WHBECTHUIIMHTE, PhCT Ha 3a1U1aTuTe, nHbmamus u ap. [Ipu onpenensHeTo Ha pUHAHCOBUTE TapaMeTPH ClieBa
Ja C€ uMa B IIpCABUA ABJITOCPOYHUSA XapPaAKTEP HA 3aAbJDKCHUETO KbM IMO-roJIAMaTa 4aCcT OT HACTUTE JIMIIA,
criopesl MOMEHTa Ha Bb3HUKBaHE Ha 33IbJDKCHUETO 32 U3IUIAlaHe Ha 00e3IeTeHHE.

[Ipuno>xeHus IpoLEHT 3a PbCT Ha 3aIUIaTUTE € OT ChIECTBEHO 3HAUEHUE 3a OIpeJIeisIHEe Ha pa3Mepa Ha
3aIbJDKEHUETO KbM MOMEHTA Ha HETOBOTO Bh3HUKBaHE. Pa3MephT Ha TO3U MPOIICHT € onpeeieH Ha 0a3zarta
Ha CTaTUCTHUYCCKA I/IH(l)OpMaHI/ISI 3a pbCTa HA 3aIJIaTUTE B APYKECTBOTO IMPE3 MOCICAHUTE IIET T'OJUHU U HA
MPOTHO3HHUTE OYAKBAHUS 3a CIIEJBAIIMTE TOJMHU, CIIOpPE] OYAKBAaHOTO HHMBO Ha mHuanusa. Karo ce uma
npeaBug CTaTUCTUYCCKATa I/IHCbOpMaI_[I/IZ 3a A0XOOUTE H I/IH(i)J'IaI_[I/ISITa B CTpaHaTa M OYaKBaHHATA Ha
paboTonaTens € ompeneieH MPOTHO3HHUIT PhCT Ha 3aruiatute. [IporHo3upaHusST phCT Ha 3aIUIaTUTE € B
pa3Mep Ha 2 Ha CTO TOJIUIIIHO.

Criopen M3MCKBAaHETO Ha CTaHIApTa MPOIEHTAa ¢ KOWTO IIe Ce MUCKOHTUPA 33aIBIDKEHUETO TpsiOBa 1a
CHOTBETCTBA Ha Ma3apHUTE JOXOIU KbM JaTa Ha CYETOBOJHHUSA OanaHC, KOUTO HOCST MbPBOKAYECTBEHUTE
KOpHopaTuBHU 06JII/IF3.LII/II/I. HpI/I YCJIOBHUC, Y€ HAMA PA3BUT KAIIMTAJIOB IIa3dap CJICABa Ja CC U3I0JI3BAT
na3zapHUTE JOXOH Ha MPABUTEJICTBEHUTE OOIUTalMU. Y JaUHO € CBII0 TaKa KaTo MPOLEHT Ha TMCKOHTHpPaHe
Ja ce M3Moi3Ba M Objaeniara HOpMa Ha BB3BPAL[aeMOCT Ha aKTUBUTE Ha mnpenanpusruero. [lopaau

17



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan ¢punancoe omuem

Kkbm 31 oexemepu 2023 2.

JBJITOCPOYHUST XapaKTep Ha 3aIbJDKEHUETO U JIMIICATa Ha TaKuBa (PMHAHCOBU WHCTPYMEHTH, OTpa3siBaIlU
dbuKCUpaHa JTOXOJHOCT 3a TO-IBJIBI CPOK € IMPEIEHEHO, Ye KaTo HOpMa Ha JUCKOHTHpAHE MOXKE Ja ce
NPWIOXKK OYaKBAHUS TMIPOLIEHT HA JOXOAHOCT NPH HMHCTPYMEHTH C TO-ABJITOCPOUYEH MaAeX OT
chliecTByBaluTe cienpaiiku uznuckBanusta Ha MCC 19. [IpoiieHTa Ha TMCKOHTUPAHE, KOWTO € U3I0JI3BaH
IPU  HU3YUCISABAHETO HA  3aJbJDKEHHETO  Ha ,HAPTKA@APMA BHUCOKO-KAYECTBEHUTE
JIEKAPCTBA” A/l xbMm 31.12.2023 r. mpolieHTa Ha TUCKOHTHPaHE € 1 Ha CTO FOJAMIIHO 3a IeJIUs CPOK Ha
3aIbJDKCHUECTO.

[Ipu ompenenstHETO HA MOMEHTA Ha IMEHCHOHHUPAHE 32 BCUUYKH JIUIA, pa0OTEIId Ha TPYIOB JIOTOBOP B
KOMITaHMSITa C€ MpeArnoara, 4ye Te e ce MEeHCUOHUPAT CIOPE/] U3UCKBAHETO 3a MEHCUS 32 OCUTYPUTEIICH
CTaXX M BB3pacT 3a pabOTEIIUTE IIPH YCIOBHATA HA TPETa KaTETOpHsl TPYI.

KoM 31.12.2023 1., YAUKADAPMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl He e 3anensina
MIPOBU3UH 32 B3HUKBaHE Ha 00€3IICTCHUS ITPU IICHCMOHUPAHE Ha TIEPCOHAIA.

14.  TIpoBusum

[IpoBu3uM 3a mpaBHU HMCKOBE C€ IpPU3HABAT Koraro Jlpy»KECTBOTO MMa CEramHO IPaBHO WIIH
KOHCTPYKTUBHO 331bJDKEHUE KAaTO Pe3ysITaT OT MUHAIU CHOUTHUS; TO-BEPOSTHO € /1a BE3HUKHAT (OTKOJIKOTO
Jla He Bb3HUKHAT) U3XO/SIIU TapUYHU [TOTOLM 32 [TOTracsiBaHe Ha 33IbJKEHUETO U KOraTo MOKE HaJIeKIHO
Ja ce OIpenend cymara Ha caMoTo 3aabiDkeHue. [IpoBusum 3a Obuaenu 3aryOu OT JAEWHOCTTa HE ce
MPU3HABAT.

Koraro nma HIKOIKO MoA00HH 33 bJIKEHHS, BEPOATHOCTTA J1a Bb3HUKHAT U3XOISIIN TAPUYHU TOTOIU
3a TAXHOTO IIOTacsiBaHE CE€ OLEHsABA KaTO C€ B3€Ma MPEIBHJ LENHs Kiac OT 3aabibKeHus. [IpoBusus ce
[IPU3HABA JOPU U B CIIyYHUTE, B KOUTO BEPOSTHOCTTA Ja BB3HUKHE U3XOIMALI NApUYEH IOTOK 3a JAJCHO
3aIbJDKEHUE B KJ1aca € MaJIKa.

15.  JIu3MHIrOBH J0roBOpPH

JIpy>XecTBOTO KaTo JIM3UHTO/IaTeN

.HI/I?:I/IHFOI[aTeJ'IS[T macmbnunpa BCEKH OT CBOUTEC JINBUHTOBU I[OFOBOpI/I KaTto )IOFOBOp 3a OHepaTI/IBeH
WK 32 PUHAHCOB JTU3UHT. JIM3UHTOBUSAT IOTOBOP ce KiIacuduimpa KaTo JoroBop 3a GUHAHCOB JTU3UHT, aKO
C HETro Cce HpCXBT)pJ'ISIT I10 CBIIIECTBO BCUYKHN pI/ICKOBC u U3roau ot CO6CTB€HOCTTa Bpry OCHOBHUA aKTHUB, U
KaTo JOTOBOP 32 OMEPATHUBEH JIM3UHT, aKO C HETO HE € MPEXBBPIIAT MO CHIIECTBO BCUUKU PUCKOBE U U3TO/IN
OT COOCTBEHOCTTA BbPXY OCHOBHMUSI AKTHB.

Jlanu paneH JIM3UHTOB JIOTOBOP € JIOTOBOp 3a (PMHAHCOB WJIM 3a OMEpaTHBEH JM3UHT 3aBUCH OT
CBIIIHOCTTA HA CJIeJIKaTa, a He oT opmaTa Ha joroBopa. OCHOBHU KPUTEPHH, KOUTO WHIMBHIYATHO WIH B
KOMOHMHAIIMS BOAST MO MPUHIIUII 10 KJIacu(UIIMpaHe Ha JTU3WHTOBUS JOTOBOpP KaTo JOTOBOP 3a (MHAHCOB
JU3UHT, ca HapuUMep:

a) JINBUHT OBUAT )IOFOBOp npexm:pn;[ CO6CTB€HOCTTa BLpXY OCHOBHUHS aKTHUB Ha HI/I'SI/IHFOHOJ’Iyaner{
KBbM Kpasi Ha CpoKa Ha JTU3UHTOBUS JJOTOBOP;

6) J'II/ISI/IHFOHOJ'Iy‘-IaTeHHT HpI/ITe)KaBa OoIIausd 3a 3aKynyBaHe Ha OCHOBHUS aKTHUB Ha II€HA, KOJATO CE€ OYaKBa
na ObJle JOCTaThYHO MO-HUCKA OT CIpaBeIIuBaTa CTOMHOCT KBbM JaTara, Ha KOSTO OMIHUATa MOXeE J1a Oble
yIpakHEeHa, 3a 1a 0be TOCTaThYHO CUTYPHO KBbM JaTaTa Ha BbBEXK/IaHE, Ue OMITUATA I1Ie ObJIe YIpaKHEHA;

B) CPOKBT Ha JIN3UHTOBUS IOTOBOP MOKPHBA MO-TOJsIMAaTa YaCT OT UKOHOMHYECKHSI )KUBOT HA OCHOBHHS
aKTHB JIOPH aKO MPABOTO HA COOCTBEHOCT HE € TPEXBBPIICHO;

T') Ha J]aTaTa Ha BbBEXKIAHE HACTOSIIaTa CTOWHOCT Ha JTU3WHTOBUTE TUIAIIIAHUS CE PABHSBA 110 CHIIIECTBO
Ha Hai-MaJIKo IIsJ1aTa ClpaBeJiiBa CTOMHOCT Ha OCHOBHHUS aKTHB;

[[) OCHOBHMUJIAT aKTHUB UMa JOTOJIKOBA CHeLII/I(pI/I‘-IeH xapaKTep, yec caMo JII/I3I/IHFOHOHy‘-IaTCJISIT MOJXXE Oa ro
M3M0J3Ba 0€3 ChIECTBEHH MOIU(DHUKAITUH.

Lpyoicecmeomo kamo nuzuneononyyamen
MC®O 16 JIuzuHr e ¢ U310 NPOMEHEHA KOHIeNIUs. Toll BbBEX/1a HOBU IPUHLIUIIN 32 IPU3HABAHE,
U3MEpBaHE U MPECTAaBSHE HA JIM3MHIA Ype3 HajaraHe Ha HOB MOJEIN C L€ JJa OCUTYPH M0-J0CTOBEPHO U
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AZICKBATHO MPCACTAaBsAHC HA TC3U CACIIKU Hali-Beue I[IpU JIM3UHTOIIOJIYHUAaTCIIA. HpI/I JIM3UHTOIIOJIYYaTCINUTC
BOJICIMST MPUHLUIT HA HOBUS CTaHIAPT € BHBEXKAAHETO HA €IHOTUIICH MOJIEN Ha CYCTOBOAHO 0aJaHCOBO
TPETUPAHC HA JIM3WMHI'A — 3a BCUYKHU JIMBUHI'OBU OOTOBOPU C pCaiHa MPOABILDKUTCIHOCT OT IMOBCYEC OT 12
Mecela IIe ce IpU3HaBa akTUB o] (opMara Ha ,,[IpaBo Ha M0JI3BaHe”’, KOMTO 1€ Ce aMOPTHU3HPa 3a IIEPHo/Ia
Ha JIOTOBOPA, U PECIEKTUBHO, 1€ C€ OTYMTa (MHAHCOB I1aCHB 3a 3abJLKEHUETO 10 Te3U A0orosopu. Tosa e
U CBIIECTBEHATA MPOMSHA CIPSMO TEKyIlaTa OTYETHA MpaKTHKa. 3a KPaTKOCPOUYHHU MM HA MHOTO HHCKa
IIeHa JIM3MHIH CE JONyCcKa HM3KIIOUCHHE U 3ala3BaHe Ha JIOCErallHaTa HpakTHKa. J[OKOJIKOTO HOBUST
CTaH/apT JaBa MO-I[SUIOCTHA KOHIICTIIHS, € HallpaBeH OT TSAXHa CTpaHa MO-TIOAPOOEH aHaIu3 Ha yCIOBUATA
Ha JJOTOBOPUTE C I1e7T BB3MOXHOCT J]a HACTBIIAT OCHOBAHUS 32 PeKJIaCH(PHUKAIMS HA ONPEACTICHH JIU3UHIOBU
cnenku. HoBHAT cTaHIapT WM3MCKBA pa3IIMpsSBAaHE HA OINOBECTSIBAHUATA. PHKOBOACTBOTO € HalpaBHIIO
IPOYYBaHE U € ONPENEIHUIIO0, Y€ IPOMEHUTE Ype3 HOBUS CTaHIAPT OKa3BaT BIMSHUE BbPXY CUETOBOJHATA
HIOJIUTHKA U BBPXY CTOWHOCTUTE U KJIacH(pUKAIMATA HA aKTUBUTE, TTACUBHUTE, OTIEPALIMHUTE U PE3YITaTHTE HA
APYKECTBOTO IO OTHOHICHUC HAa 4YaCT OT AOrOBOPUTEC 3a OINCPATUBCH JIM3HHT, TBH KaTo APYKECTBOTO €
JM3UHTOIIONTyYaTell.

3a TM3UHTOB JJOrOBOP APY>KECTBOTO IIPHUEMa JOIOBOP HIIM YacT OT IOTOBOP, TI0 CHJIaTa Ha KOWTO CperLy
BB3HAIPAXK/CHUE CE MPEXBBPJIS NPAaBOTO Ha IMOJ3BaHE HA JaJeH aKTHB (OCHOBHHMS aKTHB) 3a OIpEesieH
nepuol ot BpeMe. J[oroBop 3a ()MHAHCOB JIM3HMHT € JIM3MHIOB JOTOBOP, MPU KOHTO CE€ MPEXBBPIAT IO
CBIIECTBO BCHYKHM PHCKOBE M HM3TOJM, MPOU3THYAIIM OT COOCTBEHOCTTA BBPXY AAJCH OCHOBEH AKTHUB.
OHGpaTI/IBeH JIM3UHT € JIM3UHTOB JOr0OBOpP, IIpHU KOWUTO HE ce MPEXBBPJIAT MO ChbIICCT-BO BCUYKHU PUCKOBE U
U3TO/IU, IPOM3TUYAIIN OT COOCTBEHOCTTA BBPXY JaJIeH OCHOBEH aKTHUB.

JIM3UHTOIIOTyYaTeAT MOXKE J1a U30epe /1a He mpujlara M3MCKBAaHUATA 32 IPU3HABAHE HA aKTUBU C TIPABO
Ha M0JI3BaHe 110 OTHOILICHHE Ha:

a) KPaTKOCPOYHU JIM3UHTOBH JIOTOBOPH;

0) JIN3UHTOBHU JIOTOBOPH, OCHOBHHST aKTUB I10 KOUTO € C HUCKA CTOMHOCT, KOTaTo € HOB.

JIM3WHTHET HA OCHOBEH aKTHUB HE OTTrOoBaps Ha YCJIOBHUATA 3a JIM3UHI HAa aKTUB C HHUCKaA CTOﬁHOCT, aKo
€CTEeCTBOTO Ha aKTHBA € TAKOBA, Y€ KOraTo € HOB, aKTUBBT OOMKHOBEHO HeE € ¢ HHCKa cToiHOocT. Hampumep,
JIM3UHI'BGT Ha aBTOMOOUIIA HE OU OTTOBapsJI HA YCJIOBUATA 3a JIM3VHI' HA aKTUBU C HUCKA CTOI71HOCT, TBU KaTO
HOBHAT aBTOMOOMII OOMKHOBEHO HE € C HUCKa CTOHHOCT. OCHOBHM aKTHBH C HUCKA CTOMHOCT Morar Ja ob1at
HarmpuMmep TaOJeTH W TEPCOHAIHU KOMITIOTPH, APEOHM KaHIEeNapcku MeOenn W Tele(OHHH amapaTH.
[IpeanpustieTro ompexaesns TOUEH MMHUMAJIEH Mpar B JIeBa 3a aKTHBH, KOUTO HiAMa Ja c€ TpeTupar Mo
OCHOBHHUS pejl 3a IPU3HaBaHe U OTYUTAHE, onpeeneH B ctanaapta — 9 000 5. JIuzunrononygarenst uzdupa
Jla He TpuJjiara U3MCKBaHUATA U 3a JJM3UHTOBHUTE JOTOBOPH, YMMTO CPOK M3THYA B paMKHTE Ha 12 Mecena ot
JlaTaTa Ha MbPBOHAYAIIHOTO MPUJIaraHe.

3a mocoveHuTe B TOPHUS ab3all JOrOBOPH JIM3UHIONIOIydaTeNAT IPU3HaBa CBBP3AHUTE C TAX JIU3UHIOBU
IUTAIIAHUsS KaTO Pa3Xxo/] [0 JMHEHHUS METO/] 3a CPOKA Ha JIM3UHTOBHUS IOTOBOP WIIM Ha Pyra CUCTEMAaTUYHA
6aza. JImsmHromomy4arenAT HpHiara Apyra cucreMaTthdHa 0asza, Korato Tasw 0a3a oTpa3sBa MO-TOYHO
NoJ3uTe 3a Ju3uHrononydatens. [Ipuema ce, 4e OCHOBEH aKTHB C HUCKAa CTOMHOCT CBIIECTBYBA, aKO
JIM3WHTOTIONTyYaTeNIAT MOXKE Jla C€ BB3II0I3BA OT HETroBaTa yrmoTrpeda CaMOCTOSTEIHO WM 3a€QHO C JIPyTH
pecypcH, KOUTO ca JIECHO JIOCTBHITHM 3a JTU3UHTOMOIYyYaTeNs U HE € CHITHO 3aBUCUM OT JPyTH aKTHUBH WJIH €
TACHO CBBpP3aH C TAX.

B Hauanoro Ha 10oroBopa MpEANpPHUATHETO NMpEleHsBa Jald JOrOBOPBT MPEACTABISABA UIH ChIbpiKa
€JIEMEHTH Ha JIN3UHT. [la/ileH TOTOBOp MPEICTaBIISIBA WIIH ChABPKA €IEMEHTH Ha JIM3UHT, aKo 110 CHJIaTa Ha
TO3H JIOTOBOp C€ MPEXBBHPJIS CPElUly Bb3HArpakJeHHE MPaBOTO HA KOHTPOJI HAJ M3IOJI3BAHETO Ha Ja/leH
aKTUB 3a OMpeJesieH TepruoJl OT BpeMe. 3a JIOTOBOP, KOWTO ChIbp)Ka JTU3WHTOB KOMIIOHEHT M €IWH WA
1oBeYE JIOMBJIHUTEIHU JM3UHIOBH WM HEIU3WHTOBH KOMIIOHEHTH, JIM3MHIONOIYYaTes ST paspeness
BB3HATPAXKICHUETO TI0 JOTOBOPA 32 BCEKU JIM3MHTOB KOMIIOHEHT Bb3 OCHOBA Ha OTHOCHTENTHATA €ANHUYHA
INCHAa Ha JIM3UHI'OBUSA KOMIIOHCHT MW CbBKYNHATa CAWHHYHA 1CHA HA HCIU3WHTOBUTC KOMIIOHCHTH.
OtHocuTenHATa eIMHUYHA [IeHA Ha JIM3UHTOBUTE M HEJIM3MHIOBUTE KOMIIOHEHTH CE OTPENeNs Bb3 OCHOBA
Ha 1I€HaTa, KOATO JIM3UHIoAaTC/IAT UJIN CXOACH JOCTAaBUHMK OM HAYHCIWI Ha OpeaAnpUATUCTO 3a TO3U UJIU
10700eH KOMITOHEHT IOOT/IENTHO. AKO HabJII01aeMaTa CaMOCTOsTeTHA [IeHa HE € HeTIOCPEICTBEHO TOCTHITHA,
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JIN3UHTOIIOJIYYaTCIAT IIpaBU HpI/I6JII/I31/ITeJIHa OLICHKAa Ha €WHHNYHATa II€Ha, KaTO HU3II0J13Ba B MaKCHUMaJIHA
CTereH Ha0JII01aeMUTE JTaHHHU.

[IpeanpusitueTo onpeesns Cpoka Ha JIM3UHTOBUS IOTOBOP KATO HEOTMEHHUM IEPUO/1 Ha JTU3UHTA, 3a€THO
ChC:

a) NnNepruoanTEC, MO0 OTHOICHNUEC HA KOUTO CHUICCTBYBA OIIMWA 3a YAbJDKABAHC HA JIM3UHIOBHUA OJOT'OBOP,
aKo € JOCTaThb4HO CUTYPHO, Y€ JIM3UHTOMOIYYaTENAT 1€ YIPAXKHU Ta3U OMIINS;

6) NepruoaAnTE, IO OTHOMICHUC HAa KOUTO CBIICCTBYBA O 3a ITPCKPATABAHC HA JIMBUHIOBHUA JOTOBOP,
aKo € OCTaThb4HO CUTYPHO, Y€ JIN3UHTOMOIYYaTeNsAT 111e YIPAXKHHU Ta3H OIIIHS.

HpI/I OIICHKATa Ha TOBa AaJIM € JOCTATbYHO CUTYPHO, YC JIMBUHI'OIIOIYYATCIIAT IC YIIPAKHU OIIUATA
J1a yABIDKUA WK HsMa J]a yIpa)XXH! OMIMATA 13 IPEKpaTH CpoKa Ha JIM3UHTA, IPENPUSATHETO B3eMa MPEIBU/L
BCHYKU (DAaKTH M OOCTOSTEICTBA, KOUTO CH3/aBaT MKOHOMHYECKH CTHMYJ 3a JIM3WHTOIOJIyYaTeNs a
YIOpaXXHH OIIUATA J1a yIBIDKU WK Ja He YIPaXKHHU OMIUATA J1a IPEeKPaTH CPOKa Ha JTU3UHTA.

Ha nauannaTa gaTta JTM3MHTONOMy4YaTENSAT MIPU3HABA aKTUBA C MPaBO Ha moj3BaHe. Ha nayannara nara
JU3UHTOIONyYaTeNsIT TpU3HaBa EJHOBPEMEHHO M TlackuBa Mo Ju3uHra. Ha Hauvannara para
JU3UHTOIIONyYaTeISIT OLCHSBA aKTHUBAa C MPaBO Ha IOJ3BaHE MO IleHa Ha mnpumobuBane. llenara Ha
npuoOrBaHe HA aKTUBA C MPABO Ha MOJI3BaHe 0OXBala:

a) pa3Mepa Ha IMbpBOHAYAJIHATA OI[CHKA HA MacHBa MO JIU3UHTa;

0) TM3UHTOBUTE TUIAIIAHMS, U3BBPUICHH KbM WUJIH MPEAHN HayallHATa 1aTa, MUHYC OJTyUYEHUTE CTUMYJIN
O JIM3UHTA,;

B) I'bPBOHAYATHUTE MPEKU Pa3X0JH, U3BBPIICHH OT JIM3UHIOMOIy4YaTelns (TbProBCKHM KOMHCHOHHH,
IOPUAMYECKH XOHOPApU U APYTH);

') OLlEHKa Ha Pa3xOoJuTe, KOUTO JU3UHTOMONYUYaTEeNAT 1€ HAIPaBH 3a JEMOHTa)X M IIPEeMecTBaHE Ha
OCHOBHU aKTHB, BB3CTaHOBsSIBAHEC Ha O6CKTa, Ha KOWTO aKTHUBBT € PAa3noJI0KCH, UJIM Bb3CTAHOBABAHC Ha
OCHOBHHS aKTUB B ChCTOSIHHMETO, U3UCKBAHO CHIJIACHO pela M YCIOBUATA HA JIM3UHTOBUS JOTOBOP, OCBEH
aKo TE3U Pa3xo/Iy ca HaIPaBEH!U 3a IPOU3BOJICTBOTO HA MAaTEpUAIHU 3al1acH. 3aAbJKEHUETO 33 T€3H pa3Xou
ce moema OT JIM3UHIONoJydaTessi KbM HayajaHaTa J1aTta Wi, BCIEICTBUE U3I0JI3BAHETO HA OCHOBHHUSI AKTUB,
pe3 OIpeieseH MePUO/I.

Ha navannaTta gaTta JTM3MHTONOIYYaTENAT OLIEHSABA MMAacHBa IO JIM3WHTA MO HACTOSIIATa CTOMHOCT Ha
JIU3UHI'OBUTEC IJIalllaHUA, KOUTO HE Ca U3IIaTCHU KbM Ta3U JaTa. JIn3unroBUTE I1amadHysa ¢€ JUMCKOHTHPAT
C JIMXBEHHUS MPOIICHT, 3aJI05KEH B JIM3UHTOBUS JJOTOBOP, aKO TO3H MPOIIEHT MOXeE J1a 0b/ie HeTTOCPEICTBEHO
onpezeneH. AKO TO3U MPOIEHT HE MOXe Ja ObJe HEMOCPEICTBEHO OMNPEENEH, JIM3HUHIONOIydaTessT
U3MoN3Ba IudepeHIMaTHus JTUXBEH MPOLEHT Ha JIM3MHromoiy4arens. Ha HavanmHaTta gata JTU3UHTOBUTE
TJIalaHus, BKIIOUYEHH B OIICHKaTa Ha MacuBa MO JIM3WHTA, 00XBAIlIaT CICAHUTE IUIANAHUS 32 MPABOTO Ha
MOJI3BAaHE HAa OCHOBHMS aKTUB IO BPEME Ha CpPOKa Ha JM3MHTOBUSA JOTOBOpP, KOUTO HE Ca IUIATEHU KBbM
HayaJlHaTa JaTa:

a) ukcupaHu MIaaHUs MUHYC TOJUIeKAIIUTE Ha MOoTy4YaBaHe CTUMYJIN O JIM3UHTa,

0) MPOMEHIUBYU JTM3WHTOBH IJIAIIAHUS, 3aBUCEIIN OT MHAEKC WU MPOLIEHT, KOUTO ca OI[EHEHH CIIOpe]
CTOMHOCTTA Ha HWHJCKCa WM MMPOLCHTA KbM HadYaiHaTa JaTa,

B) CyMH, KOUTO C€ OYakBa Jia ObJaT ABDKUMH OT JIM3MHTOMOIyYaTelNs M0 rapaHlUUTe 32 OCTaThYHA
CTOMHOCT;

I) LIEHaTa Ha YIPaKHABAHE Ha OMNIKS 3a MOKYIIKa, aKO € J0CTaThYHO CUTYPHO, Y€ JIM3UHTOMOTYyYaTEISAT
1€ YIPaXXHU Ta3u OIS,

J) TUIALaHUsl Ha CaHKI[MU 3a MpEeKpaTsBaHe Ha JIM3UHTOBHS JIOTOBOP, aKO B CpPOKa Ha JIM3UHTOBHS
JIOTOBOP € OTPa3eHO YIPAKHSIBAHETO Ha OIMIMs 3a MPEKpaTSIBAHETO Ha JIOTOBOpa OT CTpaHa Ha
JU3UHTONOJTyYaTeis.

Koraro npunara Mmozena Ha ieHaTa Ha IPUAOOMBaHE, TU3UHTONIOTYUYaTeNIAT OLIEHABA aKTHUBA C MTPaBoO Ha
II0JI3BAHE 110 II€HAa Ha HpI/II[OGI/IBaHeI

a) MUHYC BCUUKH HaTpyINaHU aMOPTH3aLUU U BCUYKU HATpyHaHH 3aryou oT 00e31eHKa;

0) KOpHUTHpaH CIPSAMO BCsKa MPEOIICHKA HA MACUBa 110 JIM3UHTA.

JIuzuHronosyyaTensaT mnpuwiara M3UCKBaHuATa 3a amopTtuszanus B MCC 16 MMoTu, mamumHu u
ChOPBKEHHUS, KOraTo aMOPTHU3HMpa aKTHB C MPABO Ha MOJ3BaHE. AKO COOCTBEHOCTTa BBPXY aKTHBa CE
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MPEXBBPJIIS HA JIM3UHTOIOIyYaTelIsl 110 CHJIaTa Ha JIM3UHTOBUS JOTOBOP /10 Kpasi HAa CpOKa Ha TO3U JIOTOBOP
WM aKO B Pa3xoJUTe 3a aKTUBA C MPaBO Ha MOJI3BaHE € OTPA3eHO YIPAKHSABAHETO HA OIS 32 3aKyITyBaHE
OT JIM3UHTOIOTYYaTelsl, MOCAEAHUSAT aMOPTU3UPa AKTUBA C MPABO Ha IMOJI3BaHe OT HayaJHaTa Jara J10 Kpas
HA I0JIE3HMSI )KMUBOT Ha OCHOBHUS aKTHB. B MpoTHBeH cilydail IM3UHIOMOIyYaTeIsiT aMOPTU3Hpa aKTHBA C
MpaBo Ha MOJ3BaHE OT HayajHaTa JaTa 0 Kpasi Ha MOJIE3HUS )KUBOT HA aKTHUBA C IIPABO HA MOJI3BAHE WJIU JI0
M3TUYAHETO Ha CPOKa Ha JM3WHTOBUSI JIOTOBOP, KOETO OT JABETE€ HACTBIM MO-paHo. JIM3MHTrOmosyyaTessart
npmiara MCC 36 OGe31ieHKa Ha akTHBH, 32 J1a OTPEJIeNId JaJId aKTUBBT C MIPABO HA IMOJI3BAHE € 00e3eHEH
U J1a OTYETE BCUUKH YCTAHOBEHHU 3ary0Ou oT o0e31eHKa.

AKO OCHOBHUSAT aKTUB IIPH JIOTOBOP 32 JIM3UHT OTTOBaps Ha JCPUHUIIMATA 32 HHBECTUIIMOHCH UMOT,
npyxectBoto npwiara MCC 40 3a oTunTaHe Ha aKTUBA C MPABO Ha MoJ3BaHe. EqHa M chllla MOJUTHUKA 32
mocJie/iBalla OICHKa c€ Mpuiara IO OTHOIIEHWE Ha COOCTBEHHUTE M 10 OTHOIICHHWE Ha HACTHUTE
WHBECTUIIMOHHU UMOTHU. He € 3aapinKuTeNHa elHa U Chllla MOJIUTHUKA 32 TOCIIe/IBAIlla OLEHKA IO OTHOIIICHHE
Ha COOCTBCHHWTE W IO OTHOIICHHE HAa HACTHTE WMOTH, MAIIMHH WU CHhOPBKEHUs. J[pyKecTBOTO mpuiara
MojieJla Ha IIeHaTa Ha MPHUI0OMBaHE 332 3eMU M Crpajd, KOUTO Kiacu(uIpa KaTo aKTUBU C MPaBO Ha
MOJI3BaHE, 3a pa3jiKa OT COOCTBEHUTE 3€MH W CTPajH, 3a KOUTO CE NpHjara Mojelia Ha MpeoleHeHaTa
CTOMHOCT.

Crnen nHayajiHaTa J1ata JU3MHTOMONYYaTeNIsAT MPEOICHIBA IMacUBa 10 JIM3UHTA, 32 J]a OTPa3H MPOMEHUTE
B JIM3UHTOBUTE TUIalaHus. JIN3MHrononyyaTeNnaT mpu3HaBa cyMaTa Ha MpeolieHKaTa Ha MacyuBa 10 JIM3UHTa
KaTo KOPEKIUs Ha aKTHBA C MIPABO HA TOJ3BaHe. AKo o0ade OajaHcoBaTa CTOWHOCT Ha aKTHBA C MPaBO Ha
MOJI3BaHEe € HamalieHa J0 HyJia ¥ MMa IO-HATaTBIIHO HaMallsiBaHE B OLICHKATa Ha MacuBa IO JIM3UHTA,
JU3UHTOMOJIYYaTeIIAT MPU3HABA OCTaThYHA CyMa Ha MPEOIeHKATa B revyandara uiim 3aryoara.

JIu3uHTrONOMyyYaTeNAT MPEOLICHsIBa MacuBa MO JIM3UHTA, KaTO AUCKOHTHPA KOPUTHUPAHUTE JTU3UHTOBU
TJIAIIAHKS C KOPUTHUPAH TUCKOHTOB MPOIEHT B CICIHUTE CIyYau:

a) UMa MPOMsHA B CPOKa HA JTU3UHTOBHS JTOTOBOpP. JIM3MHTOMONMydYaTeNAT Ompesens KOPUTUPAHHUTE
JU3UHTOBY TIJIAIIAHKS B3 OCHOBA HA KOPUTUPAHUS CPOK HA JIM3UHTOBUS JIOTOBOP;

0) uMa mpoMsHa B OIlEHKaTa Ha OMIMS 3a 3aKyllyBaHE HAa OCHOBHHUS aKTUB, HalpaBeHa CHhOOpPA3HO
CHOUTHSITA U OOCTOSITENICTBaTa BBHB BpPB3Ka C OMIMSA 3a 3aKylyBaHe. JIM3HMHTOMOMYyYaTEeNSIT OMpeess
KOpPUTUPAHWUTE JM3WHTOBU IUIAlllaHus, 32 Ja ObJe oTpa3eHa MpoMsHaTa B CyMHUTE, ABIKHUMHU CHIIACHO
OTIITUSTA 32 3aKyITyBaHe.

JIn3uHrOMONMyYaTensIT OTYMTa W3MEHEHHETO Ha JM3MHTOBHS JOTOBOP KAaTO OTHEJICH JU3HHT, aKo
€THOBPEMEHHO:

a) U3MEHEHHUETO yBelndaBa 00XBaTa Ha JM3WHTOBUS JOTOBOP, KaTo A00aBsi MPaBOTO Ha MOJ3BaHE Ha
€/IMH WJIM TI0BEYEC OCHOBHH aKTHBH,

0) BB3HATPAKICHHETO MO JHU3WHTOBHS JIOTOBOP CE€ YBEIUYaBa ChC Cyma, ChU3MEpHUMa CbC
caMoCTOsITeNTHATA 1[eHa 32 YBEJIMYEHUETO B 00XBaTa U €BEHTYATHH KOPEKIIMH Ha Ta3u IIeHa 3a OTpa3siBaHe
Ha 00CTOSATEICTBATA IO KOHKPETHUS JOTOBOP.

Bropu BapuaHT € M3MEHEHHETO B JTU3UHTOBHS JOTOBOP J1a HE € OTYETEHO KaTO OTJIENEeH JU3WHT KbM
JaTaTa Ha BIM3aHE B CUJIa HA U3MEHEHHUETO. B TO3M ciydail TU3MHT OOy YaTelIsT:

a) pasmpeens Bb3HArPaXKIEHUETO B IPOMEHEHUS JI0TOBOD;

0) ompenensi Cpoka Ha U3MEHEHHUS JIM3UHTOB JIOTOBOD;

B) MpEOleHsBa IMAacuWBa IO JHM3WHTA, KaTO IUCKOHTHpPA KOPUTUPAHWUTE JM3WHTOBU IUIAIIAHUSA C
KOPHUTHPaH TUCKOHTOB MTPOIICHT.

AKO U3MEHEHHUE B JIM3UHTOB JIOTOBOP HE € OTYETEHO KAaTO OT/ENICH JTU3UHT, TU3UHTOMOIYYaTe ST OTIUTA
MIPEOIICHKATa Ha TTACKBAa T10 JIM3WHTA KaTo:

a) HaMassBa OallaHCOBaTa CTOMHOCT Ha aKTHBA C MPaBO Ha IMOJI3BaHE, 3a J1a OTPa3yd YaCTUYHOTO WIIU
I'BJIHO TPEKpaTsBaHE Ha JIM3WHIOBHSI JIOTOBOP, 32 M3MEHEHUS Ha JIM3WHIOBHS JIOTOBOp, HaMallsBalld
HeroBust 00xBar. JIM3UHroMmoTyyaTensIT NpU3HaBa B neyandaTa win 3arydaTa BCHUKUA JOXOAM MU 3aryOw,
CBBP3aHH C YACTUYHOTO WJIM IIBJIHOTO MpPEKpaTsABaHEe Ha JTU3UHTOBHSI IOTOBOP;

0) U3BBPIIBA CHOTBETHUTE KOPEKIIMHM HAa aKTUBA C MPABO HA MOJI3BaHE 32 BCUYKH JAPYTH U3MECHEHUS Ha
JIM3UHTOBUS JOTOBOP.
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16. IIpu3sHaBaHe HA MPHUXOIUTE M PA3XOIHUTE
CueTOBOAHUTE TOJUTHKY, CIEIU(PUIHA 32 MPEANPUATHETO, ca pa3pabOTEHU ChIIACHO MPUHITUIUTE
Ha MC®O 15 0THOCHO OCHOBHHMTE MPUXOJHHU MOTOLM Ha npeanpuarueto. [Ipu npuiarane Ha ctaHaapra
NPEANPUITHETO aHATU3UPA CIICTHUTE ETaIlu:

1. nenTudunupane Ha 10roBopa ¢ KIMEHT.

2.V nentudunupane Ha OTACIHUTE 3abJKCHHSI 32 H3ITBIIHEHUE B IOTOBOPA C KJIMEHT.

3.0mpenensHe Ha LIeHATa HA CJeNIKaTa B JOTOBOpa C KIIMEHT.

4Ilpu HEOOXOOUMOCT pa3NpesAeisiHE Ha IIeHaTa Ha CJAeJKaTa KbM OTICIHUTE 3aJbJDKEHHS 3a
U3IIBIHEHHE B IOTOBOPA C KIIUEHT.

5.Ilpu3HaBaHe Ha TPUXOJ, BKIIOUUTEIHO MPHU YJIOBIETBOPSIBAHE HA BCSAKO OTIEIHO 3aBbJDKEHUE B
JIOTOBOpA C KIJIUEHT.

[IpeanpusiTeTo OTUYUTA AOTOBOP C KIMEHT, KOWUTO € B 00XBaTa Ha HACTOSIIUS CTAaHIAPT, EUHCTBEHO
KOTaTo ca W3MbJIHEHU BCUUKU OT CIEIHUTE KPUTEPHUU:

a) CTpaHUTE IO JOTOBOpa ca 0JI0OpWIH JOroBOpa (B MUCMEH BU, YCTHO WM B CHOTBETCTBHE C APYTH
00WYaitHU THPTrOBCKU MPAKTUKH) U Ca PEIICHH J]a U3IIBJIHABAT ChOTBETHUTE CH 3a/IbIKEHUS;

0) MpeAnpUATHETO MOXKE Ja HIACHTU(HUIIUPA ITpaBaTa HAa BCSIKA OT CTPAHUTE 1O OTHOIIICHUE Ha CTOKHUTE
WM YCIIYTUTE, KOUTO CE MPEXBBPIIAT;

B) MPEANPHUATUETO MOXKE Ja UACHTH(HUIMPA YCIOBUATA HA IUIAIIAHE 3a CTOKUTE WM yCIyTUTE, KOUTO
TpsiOBa a ObJAT IPEXBBPJICHU;

') IOrOBOPBHT UMa THPrOBCKA CHIIHOCT (T.€. B pe3yJTaT OT JOIrOBOpA CE OYaKBa Ja C€ MPOMEHST PUCKBT,
BpPEMEBUTE MMapaMeTpH WK pa3MepbT Ha ObACIINTE MAPUYHU MTOTOIU HA MPEANPUSTHETO);

KaKTO U

1) ©Ma BEPOSITHOCT MPEANPHUATHETO J1a MOJIyYH Bh3HArPaXJACHUETO, Ha KOETO TO MMa IPaBO B 3aMsiHA
Ha CTOKUTE WK yCIIYyTUTE, KOUTO I OBJaT MPEeXBBbPJICHU HA KiIHeHTa. [Ipu oneHsBaHETO Ha BEPOATHOCTTA
BB3HATPAKICHHUETO J1a ObJIe MOIYYEeHO, TPEANPUATHETO B3eMa MPEIBU] CaMO CIIOCOOHOCTTA U HAMEPEHUETO
Ha KJIMEHTa Ja 3allaTd pa3Mepa Ha Bb3HATPaXJACHUETO B M3UCKBaHUS CpoK. Pa3mepbhT Ha
BB3HATPAXKICHUETO, HAa KOETO MPEIMPHUATUETO IIIe UMa MPaBo, MOXKeE Ja Ob/ie MO-HUCHK OT [IeHaTa, TOCOYeHa
B JIOTOBOpA, aKO BB3HATPAKICHHETO € MPOMEHJIMBO, Thil KaTO MPEANPHUATHETO MOXKE Ja MPEIOKU Ha
KITMEHTA 1IEHOBA OTCTHIIKA.

Hsama ceiecTBeHM mpomMeHU TpH MpU3HABaHE HA MPHUXOAUTE Mpe3 TeKymara (uHaHCOBa TrOAWHA B
CpaBHEHHME C TIpuiIaraHaTa Mpe3 mpeaxoaHaTa (pruHaHCOBA TOJMHA CYETOBOIHA MOIUTHKA.

[IpeanpusiTueTo MpU3HaBa MPUXOJAUTE, KOTATO (MU KaTO) MPEANPHUATHETO YIOBICTBOPH 33 TBIDKEHUETO
3a M3MBJIHEHUE, KAaTO MPEXBHPIN obOelaHaTa CTOKa WM yciyra (T.e. aKTHB) Ha KJIHMeHTa. JaJeH akTuB e
MPEXBBHPJICH, KOTaTo (WM KaTo) KIIMEHTHT MOJIYId KOHTPOJ BEPXY TO3H aKTHB.

WnentudummpaneTo u yI0BIETBOPSIBAHETO HA 3aAbIKCHUSITA 3a U3ITBIHEHHUE BOJAT 10 MIPHUJIaraHe Ha
METO/ 3a MPU3HaBaHEe Ha MPHUXO0/Ia B OMPEIe]IeH MOMEHT OT BpeMeTo. He ce mpuiiara MeTo 3a mpu3HaBaHe
Ha TIPUXOJla B TEUEHHWE HA BPEMETO. 3ara3BaT C€ M3MOJ3BAaHWUTE METOAM 3a MpHU3HABaHE Ha MPHUXOJa B
CpaBHEHHE C TpeaxoaHara (huHaHcoBa roauHa. [Ipu HE0OXOJMMOCT OT pUIaraHe Ha METOJ 3a MPU3HABaHE
Ha TPUXOJa B TEUECHHWE HA BPEMETO C€ W3YMCISABAT NMPUOIM3UTETHHM CYMH 3a OIlEeHKAa Ha €BEHTYaJHHU
rapaHiliy, YCIYTH 10 TOJAPHKKaTa, IPEeIBAPUTEIIHO 3aIUIATEHU TAKCH M MPEANPOU3BOICTBEHU PA3XOIH.

CaMo mpu HEOOXOIMMOCT C€ H3MOJ3BaT MOJAXOASIIM METOAM 3a MPUOIM3UTENIHO OIEHSIBaHE Ha
eIMHUYHATA MPOJIaXKHA 1IeHA Ha CTOKA WM yCIIyTa, KOUTO BKIIOYBAT, HO HE C€ OTPaHUYaBaT /10, CIEAHOTO:

a) OJIX0J] Ha KOpUTHpaHaTa Ia3apHa OlleHKa - IPeANpUsTHeTo OU MOIJIO J]a HallpaBH OLIEHKA Ha ma3apa,
Ha KOWTO Mpo/aBa CTOKUTE WIU YCIYTHTE CH, U J]a U3YUCIH MPUOIUZUTEITHO I[eHaTa, KOSTO KIUEHTHT Ha
TO3W ma3ap OM OWJ roTOB Ja IUIaTH 3a CTOKUTE WM yclyrute. To3M MOJAXO0J MOXE ChUIO Ja BKIHOYBA
M030BaBaHE Ha IIEHU 3a MOJAO0HM CTOKH WJIHM yCIyTH, MPEAJaraHd OT KOHKYPEHTHUTE Ha MPEINPHUITHETO, U
KOpUTMpaHe Ha Te3W IIeHH, KaKTO € HeoOXOAMMO, 3a Ja OTpa3dBaT pa3XOoAUTEe M Map)KOoBeTe Ha
PEIPHUITHETO;

0) MoaXo/ Ha OYAKBAHU PA3XOJU IJIIOC MapiK - MPEAIPUITHETO OU MOTIJIO Jja IPOrHO3Hpa OUYaKBaHUTE
CU pa3xo[lv, CBbP3aHU C YyJIOBJICTBOPSIBAHE HAa 3abJDKCHHETO 32 M3IBIHEHHE, W CJENl TOBa Ja IpubaBu
MOJXOISII MapK 3a Ta3u CTOKA WIH yCITyTa;
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B) OCTATBYCH IMOAXO0A - MPCAIPUATUCTO MOKEC 1a OLICHU HpI/I6JII/I3I/ITCJIHO CAMHUYHATa [MpoaaxHa 1cHa,
KaTo Ce IM030BE Ha 00IIaTa [IeHa Ha ClIeNIKaTa MHHYC cOOpa OT HaOJI0AaBaHu eIMHIYHY MPOJAKHU IICHU Ha
JpyTy O0CIIaHH B IOTOBOPA CTOKHU MITU YCIIyTH.

[Ipu omeHka Ha 3aJBJDKEHUSATA 32 W3IBIHEHUE 32 YJIOBJICTBOPSBAHE C BPEMETO, NMPHUXOJAUTE CE
IMpU3HaBaT IPU ITOJOKCHHUEC, UC Z[ef/'IHOCTTa Ha IMPpEANIPpUATUCTO HC Ch3/JaBa dKTHUB C AJITCPHATHBHA yHOTpe6a
3a MPEINPUATHETO W TO pas3lojara ¢ rapaHTHpPaHO NPaBO Ha IUIAIAHE 3a JCWHOCTTA, M3BBPIICHA KbM
CHhOTBETHATA JaTa.

AKO 3aJb/DKEHHE 32 W3IBJIHEHHE HE € YIOBJICTBOPEHO C TEYCHHE Ha BPEMETO, MPEINPHUITHETO
YIOBJIETBOPSIBA 32IJDKEHUETO KBM OIPEIeNICH MOMEHT BB BPEMETO. 3a JIa C€ ONPE/IeIIH MOMEHTHT, B KOUTO
JlaJIeH KIIMEHT TI0JTy4YaBa KOHTPOJ BbPXY OOCIIaHMsI aKTUB U TIPEANIPUITAETO YAOBICTBOPSIBA 33 bJDKEHUETO
3a M3IBJIHCHHUEC, NPCANPUATHCTO B3CMa IMNPCABHUJ HU3UCKBAHUATA OTHOCHO KOHTpPOJIA. B JOITBJIHCHUC,
NPEINPUATHETO B3eMa IMPEIBU MPU3HAIM 33 MPEXBHPISHETO HAa KOHTPOJIA, KOUTO BKIIFOUBAT, HO HE CE
OTpaHUYaBaT JI0 CIECTHOTO:

a) MPEeNNPUATHETO UMa CHIECTBYBAIIO MPABO HA IUIAIIAHE 33 aKTUBA - aKO KIMCHTHT € TIOHACTOSIIEM
3aJIBJKCH J1a 3aIUIaTH 32 aKTHBA, TOBA MOJKE J1a 03HAYaBa, Y€ B 3aMsIHA KIIMEHTHT € IMOJIyYnT Bb3MOKHOCTTA
Jla PHKOBOJIM U3IOJ3BAHETO U JIa MOJIy4aBa 110 ChIIECTBO BCHYKU OCTAHAIIM MOJI3H OT aKTUBA,;

0) KIIMEHTHT UMA 3aKOHHOTO MPABO Ha COOCTBCHOCT BBPXY aKTHBA - 3aKOHHOTO MIPABO HA COOCTBEHOCT
MOYKE J1a TTOKa3Ba KOsl CTpaHa Mo JIOroBOpa MOJXKE J1a PHKOBOM M3IOJI3BAHETO U JIa MMOJIy4aBa Mo ChIECTBO
BCHYKHK OCTaHAJIM II0JI3M OT aKTHBa WJIM Aa OI'paHUYM AOCTHIIA HA APYTU MPCAIPUATHA OO0 TE3U IT0JI3H.
CrnenoBaTeTHO MPEXBBPISHETO HA 3aKOHHOTO MPAaBO Ha COOCTBEHOCT BHPXY aKTHB MOXKE Jla O3HA4YaBa, 4ye
KIIMCHTHT € IIOJYYMJI KOHTPOJ BBPXY aKTHBA. Axo npeanpuiATUCTO 3ara3Ba 3aKOHHOTO IIpaBO Ha
COOCTBEHOCT CaMO KaTO 3all[UTa CPEIlly HeIlIallaHe OT CTpaHa Ha KJIMEHTA, Te3H MpaBa Ha NPEANPHUITUETO
HC BB3NPCHATCTBAT KIIMCHTA [d ITOJYYU KOHTPOJI BbPXY AKTHUBA,

B) MIPEIMPHUATHETO € MPEXBBPIWIO (PU3HMUECKOTO BIIaJICHUE BbPXY aKTHBa - (PU3UYECKOTO BIaJICHUE HA
KITUEHTA BbPXY aKTHBA MOXKeE J]a IOKa3Ba, Y€ KIIMSHTHT HMa CIIOCOOHOCTTA JIa pPHKOBOJIN U3IOJI3BAHETO U J1a
MojlydyaBa MO CBHIIECTBO BCHUKH OCTAHANW MOJ3M OT aKTUBAa WIM Ja OTPaHWYd JOCThIa HA APYTU
TPETPHUATHS 10 TE3H MOJI3H. BhIipeku ToBa (pU3MUECKO BIIAJCHIE MOXKE | Ja He ChBIaja C KOHTPOJIa BEPXY
naneH akTuB. Hampumep, B HAKOW CropasyMeHHUs 3a 00OpaTHO M3KYIyBaHE M JOTOBOPH 32 KOHCUTHAIIUSA,
KIIMCHTDHT UK ITOJIYUATCIIAT MOKE 1a BJIA3aT BB (1)I/I3I/I‘-ICCKO BJIaAICHUEC BbPXY aKTUBA, KOUTO npeanpuiATUCTO
KoHTposmpa. M o6paTHO, B HAKOU JOTOBOPEHOCTH 32 (haKTypHUpaHe U 3aJAbpiKaHe, IPeIIpUITHETO MOXe Ja
3anasu (pU3NYECcKOTO BJIaJICHUE BbPXY aKTUB, KOWTO ce KOHTpoJIMpa oT KiHueHTa. [Ipumepu ca criopasymeHus
3a 00paTHO M3KYIyBaHe, CIIOPa3yMEHHUs 32 KOHCUTHAIIUS U JOTOBOPEHOCTH 3a (PaKTypupaHe U 3abpiKaHe;

l") KIMCHTBHT HOCHU 3HAYUTCIHUTEC PUCKOBE M IIOJI3U OT coOCTBEHOCTTA BBPXY aKTHUBA - MIPEXBBPIAHETO
KbM KJIMEHTA HA 3HAUUTETHUTE PUCKOBE U TMOJ3U OT COOCTBEHOCTTA BHPXY aKTHBA MOJXKE Jla TIOKa3Ba, ue Ton
€ TOJIYYHJI Bb3MOXKHOCTTA J1a PHKOBOJAM HM3IOJI3BAaHE-TO M Ja TMOJydaBa IO CHIIECTBO BCUYKU OCTaHAIIU
TIOJI3M OT aKTHBA. BBIIPEeKH TOBA MPHU MU3BBPIIBAHETO HA OIEHKA HA PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA
BBPXy OOCHIaHWs aKTWUB, MPEANPUATHETO H3KIIOYBA BCSIKAKBH PHCKOBE, KOHWTO TMOPAXKIAAT OTICIHO
3aABJDKCHUE 3a USIIBJIHECHUEC B JOIMIBJIHECHUE KbM 3a/IbJIDKECHUCTO 3a U3IIBJIHCHUEC, CBBP3aHO C IPEXBBPJIAHETO
Ha akTHBa. Hampumep, MpeanpusaTHETO MOXe Jia € TMPEeXBBPINIO KOHTPOJa BbPXY aKTHBA Ha KJIMEHTAa, HO
BCE OIII€ JIa HE € yIOBJIETBOPHIIO JIOITBITHUTEITHOTO 33 IbJDKEHUE 32 U3ITBIIHEHHE, CBBP3aHO C TIPEAOCTABSIHETO
Ha YCJIYTH M0 NOJAPHKKATa BbB Bph3Ka C MIPEXBHPIICHUS aKTUB;

)I) KIIMCHTDHT € MPUCIT aKTHBA - IPUEMAHCTO HAa aKTUBA OT KJIIMCHTA MOXKE J1a ITOKa3Ba, 4¢€ TOU € MOJIy4uJI
BB3MOKHOCTTA J]a PHKOBOM U3IOJI3BAHETO U J1a TIOTy4aBa Mo ChIIECTBO BCUYKH OCTAHAIU MOJI3U OT aKTHBA.

[IpeanpusTueTo nmpu3HaBa NPUXOANUTE IIPH NPEXBBPIIIHE HA KOHTPOJIA, KaTO € B POJIATA HA IPUHIIUIAIL,
THH KaTo MPUTEkKaBa KOHTPOJIA BPXY CTOKHUTE U YCIYTUTE, IPEH Aa T MPEXBbPIH KbM KineHTa. ChriacHo
JIOTOBOPHUTE CIIOPa3yMEHUs ¢ KITMSHTUTE MPEINPUATHETO HE CE SBSBA areHT MU Mpoaxoara.

[Ipu ompenmensitHe Ha IleHaTa Ha CHEJIKaTa MNPEANPUATHETO Kopurupa oOemaHus pasMep Ha
BB3HATPAKICHUETO 33 BH3JICHCTBUETO HA CTOMHOCTTA HA MAPUTE BHB BPEMETO, aKO MOMEHTHT Ha IJIalaHe,
JOTOBOPEH (TPSKO WIJIM KOCBEHO) OT CTPAHUTE MO JOTOBOpPA, MO-PakKaa 3a KIUEHTA WIHA MPEIIPUITHETO
3HAYMTEITHA 10132 OT (PUHAHCUPAHETO HA MPEXBBHPISTHETO HA CTOKUTE WIIH YCITyTUTe KbM KireHTa. [1pu te3n
O6CTO$ITCJ'ICTB8. JAOrOBOPBHT ChbABPIKA SHAYUTCIICH KOMIIOHCHT Ha q)HHaHCI/IpaHC. 3HaunTeIeH KOMIIOHEHT Ha
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duHAHCHpaHEe MOXE Ja ChIIECTBYBAa HE3aBUCHUMO OT TOBAa Jalld OOCIIAHOTO (UHAHCHpPAHE € H3PHYHO
MOCOYCHO B JIOTOBOpA, WJIM CE Iojpa30upa OT YCIOBHUATA 3a ILIAlllaHe, JIOTOBOPEHH OT CTPAHUTE II0
noroBopa. B oOuuaiiHaTa NEHHOCT HA MPEANPUATHETO HAMA 3HAYMTEIICH KOMIIOHCHT Ha (pMHAHCHpPAHE B
JIOTOBOPHUTE C KIIMCHTH.

[Ipu ompenensiHe Ha IEHATa HA CAETKATa MPEINPHUITHETO B3eMa IMPEABH] yCIOBUATA HA JIOTOBOpA U
OOWYaHUTE CH THPrOBCKH NMpakTUKH. L[eHaTa Ha cienkara € pa3MephbT Ha Bb3HArPaKICHUETO, HA KOWTO
HpeI[HpI/IHTI/IeTO O4YakKBa Ja uMa HpaBO B 3aMsiHA Ha HpeXB'prHHeTO Ha KJIMCHTA Ha O6CH_IaHI/IT€ CTOKU HUJIN
YCIIyTH, C HW3KIIOUYCHHE HAa CYMHUTE, ChOpaHM OT HUMETO Ha TPETH CTpaHW (HampuMep TaHBK BBPXY
npogaxoute). OOCMAaHOTO B IOTOBOpA C KIMECHTA Bh3HAIPAXKICHUE MOXKE Ja BKIIFOUBA (DUKCHUpPAHU CYMHU,
IIPOMEHJIMBH CYMH, HJTU H JIBETE.

EctecTBOTO, BpeMeBUTE TTOKA3aTENH U pa3MePhT Ha Bh3HATPAKICHUETO, OOCIIAHO OT KIIMEHTA, BIIHUSST
Ha NpUOJM3UTEIHATA [IeHa Ha caenkaTa. [Ipu ompenensHe Ha IieHaTa Ha CAEJIKaTa MPeIIpHUITHETO B3eMa
HpeI[BI/II[ B"I)SIIGf/'ICTBI/IeTO Ha BCUYKH OT CJIICOIHUTC:

a) MPOMEHJIMBOTO Bbh3HAIPAXKICHHUEC;

0) OLIEHKM HAa TPOMEHJIMBOTO Bh3HArPAXKCHHUE, ChAbPKAIN OTPAHUYCHUS;

B) CBIIIECTBYBAHETO HA 3HAYUTEIICH KOMIIOHEHT Ha ()MHAHCUPAHE B IOTOBOPA;

I') HENapUYHO Bb3HATPAKICHHUE;

KaKToO U

I[) B’B3HaI‘pa)K[[€HI/Ie, OBIDKUMO HA KJIMCHT.

HsiMa HE0OXOAMMOCT OT pasnpejie/icHUe Ha IieHaTa Ha TPAH3aKIMATa KbM OTICIHHUTE 3abJKCHHS 3a
N3ITBJIHCHHUC. HpI/I eBeHTyaJIHa H€06XOZ[I/IMOCT OT TOBA CC HpI/IJIaFaT OTHOCHUTCIHHU CaAMOCTOATCIIHU HpOI[a)KHI/I
neHn. B kpaeH ciydwaii ce mpmiiara MeTo] 3a MPUOJM3UTEIHO OlCHSABaHEe Ha 0a3a Ha W3IOJI3BAHETO Ha
Ha0JII0JacMU BXOJAIIY JTAHHU.

AKTHBHTE 1O JOTOBOPH C KIMEHTH OTpa3saBaT B3eMaHUsTA MO MPU3HATU MPUXOAH OT mponaaxou. [Ipe3
OTUYCTHUA HCpI/IO)I ca HOJ'Iy‘-IeHI/I HapI/I‘-IHI/I CpeI[CTBa B pesynTaT Ha 1roraciaBaHE€ Ha B3CMaHUIA 110 HpOI[aIleHI/I
MNPOIYKIIHS, CTOKH M YCIYTH C MPEXBBPIJISHE Ha KOHTPOJ. [lacuBUTE MO JAOrOBOpH C KIMEHTH OTpa3sBat
3aIBJDKEHUATA TI0 TIOJYYeHH aBaHCU 3a Objemm nponaxou. [Ipe3 oTueTHUS mepuoj ca MPU3HATH KaTo
OPUXOAW W B TEKYIIMsl pe3yiTarT MOJyYeHHWTE aBaHCH 3a MPOJAJeHU MPOIYKIHS, CTOKA U YCIyTH C
IpexBbpisiHE Ha KOHTposl. KbM Kkpas Ha ¢uHaHCOBaTa roJMHa akTUBMUTE MO JIOTOBOPU C KIMEHTH ca
KOPHUTHPAHU C TIOJXOSAII MOJIET Ha O4aKkBaHaTa kpeauTHa 3aryoa mo MCOO 9.

OnoBecTSBaHETO HA TPHUXOJHWTE IO KATETOPHHM OTpa3siBa XapakTepa, BPEMEBHTE NapaMeTpu U
HECUTYPHOCTTAa HA MPUXOAHWTE U MapUYHUTE MOTOIM, KaTO BOJAW JO pa3dupaHe Ha TIaBHUTE (aKTOPH.
CpIIOTO BaXd 3a OINOBECTSABAaHE Ha OdYaKkBaHaTa KpeauTHa 3ary0a. OCHOBHUTE OIOBECTSBaHU ca
MPEJICTAaBEHH MO-HATATHK B MPUIIOKECHUSATA.

[IpuxoauTte BKIIIOYBAT CIpaBeIMBATA [I€HA HA MPOJAJICHUTE CTOKU U YCIYTH, HETHO OT JIaHBIU BBPXY
nobaBeHaTa CTOMHOCT W MPEJOCTaBeHN OTCTHIKU. [IpUxo/u ce mMpu3HaBaT KaTo CJe/IBa:

PaSXO)II/ITe CC IpH3HAaBAaT B MOMCHTA Ha TAXHOTO BB3HHUKBAHC Ha Oasa Ha JOKYMCHTAJIHAa
obocHoBaHOCT. Cria3Bar ce MPUHIUIMTE HA TEKYII0 HAYUCIISIBAHE U ChIIOCTABUMOCT C TIPHXOJIHUTE.

PazxoauTe 3a ObJICIIM IEPHOIN CE OTIIATaT 3a MPU3HABAHE KATO TEKYIII pa3Xo/]l 3a Mepro/ia, mpe3 KOHUTo
JIOTOBOPHTE, 32 KOUTO CE€ OTHACAT, ce M3MbIHsBaT. CTOMAaHCKaTa M3rofa Ha Pa3CpPOUCHHTE Pa3XOIH €
00BBp3aHa ChC CICIBAI OTUYCTECH MEPHOI.

17. Pa3snpenejieHue HA JUBHIECHTH
PasnpenenenneTo Ha AMBUACHTH Ha aKIMOHEpHUTE Ha J[pyKEeCTBOTO ce€ MpPU3HABA KATO 3aJbJDKCHUE
BbB (PMHAHCOBUTE OTUETH B MIEPHO/IA, B KOUTO € 0JI00PEHO.

HpI/IXO,Z[ OT JUBUACHTHU CC IIPU3HABA KOI'aTO € YCTAHOBCHO IMMPABOTO Aa CC MOJYYH IIJIA[aHETO

18. 3HAYMMH CYETOBOJAHHU NMPUOIU3UTETHH OLIEHKH U MPeLlleHKH
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[Tpubnu3uTenHuTe OLUEHKHM M TPEHeHKH ca Oa3supaHd Ha HATpyHaH ONHT U Jpyru (hakTopw,
BKJIIOUMTETHO OYaKBaHUS 3a OBACIIM CHOWUTHS NPH HAIMYHUTE OOcTosATencTBa. JlOCTOBEpHOCTTA Ha
NPUOIM3UTEIIHUTE OLICHKU U IIPELEHKU CE IPepasriekaa PeAoBHO.

19. 3HAaYNMMHU CYETOBOIHU MPUOJIU3UTETHN OLEHKH U NPenoa0KeHusl

I'pynara u3BbpIIBa NPUOIU3UTETHN OLICHKH U IMPELCHKH 3a IeJIUTEe Ha CYETOBOAHOTO OTYUTAHE U
OTOBECTSIBAHE, KOMTO MOTaT Ja C€ pa3inyaBaT OT (PaKTUUECKUTE pe3yNTaTH. 3HAYMMUTE CUETOBOJTHU
npUOIU3UTEIIHA OLICHKH, IIPU KOUTO MMa 3HAYUTENIEH PHUCK OT IOCJe/Balla ChIIECTBEHA KOPEKIUs Ha
0alaHCOBUTE CTOMHOCTH HA aKTUBHUTE U TTACHBUTE, Ca IUCKYTUPAHU T10-/I0JTY:

(a) Janbiu BEpXyY qoxoaa

I'pymara e pmaHpyeH cyOekT, Mmomajaam] MOJ IOPUCIUKINATA HA JaHbYHATA ATMUHUCTpAIUS.
3HauuTeNHA MpeleHKka € HeoOXOoAUMO Ja ObJe HampaBeHa 3a OINpPEAeTSHETO Ha JaHbYHATA MPOBHU3UA.
ChIiecTBYBaT MHOXKECTBO OIEpAlMM W HW3YUCIICHHUS, 32 KOUTO OKOHYATEIIHO OIPEJICICHHUS JaHBK €
HEYTOYHEH B HOpPMaJHHUS XOJA Ha JAeiHocTTa. [lpyXecTBOTO MpH3HAaBa MacHBU 3a OYAKBAHHM JaHBUHU
3aIbJDKEHUS Ha 0a3a Ha MpereHKa Ha PbKOBOACTBOTO. Korato OKkOHUATETHHS JAHBYCH PE3YJITaT € pa3IuicH
OT MIFPBOHAYAIIHO OTYETCHUTE CYMH, TE3U PA3IHMKHU II€ UMAT BIHMSHHE BBbPXY KPATKOCPOUHHS NaHBK U
MIPOBHU3HHTE 32 BPEMEHHHU JIAHBYHU PA3JIMKH B MIEPHOJIA HA TAHBUYHUTE PEBU3HH.

[Ipu ompenensiHe Ha NaHBIUTE BbPXY A0xoja ce crna3BaT u3uckBanusta Ha MCC 12 Jlanbiu BbpXyY
J10X0/1a.

(6) CripaBenmuBa CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH

CrpaBeyTMBHATE [IEHW HA KOTHPAHUTEC WHBECTHIIMHM HAa aKTUBHU IMa3apu ca 0a3WpaHu Ha TEKYIIUTE
nmazapHu IeHHM. AKO HsMa aKTHBEH Ha3ap 3a (UHAHCOB MHCTPYMEHT, Jlpy»XecTBOTO YCTaHOBsBa
CIIPaBEUTMBUTE IICHH, KaTO M3IT0JI3Ba OIEHBYHN MOJIeTH. TOBa BKITFOUBA U3IOJI3BAHE HA IMTOCIICIHH CIICIKH,
U3BBPIICHU IO CIIPABEJIMBY LIEHU, TUCKOHTHPAHU MMAPUYHU TTOTOIIHM, MOJIEIH 32 OIICHKH Ha OIIWH, U APYTH
MOJICJIM, M3MOJ3BaHU OT TA3apHHUTE yYaCTHUIM. MoOJenuTe 3a OICHKa OTpa3sBaT TEKYIIMTE Ia3apHU
YCIIOBUS Ha J]aTaTa Ha OllEHKaTa, KOUTO MOXKeE U JIa HE ca MPEACTaBUTENIHU 32 Ma3apHUTE YCIOBUS MPEAU U
cien tasu para. KeM matata Ha GanaHca pbKOBOJCTBOTO TIPETJie/ia HETOBUTE MOJCIH 3a J1a TIOJACUTYPH, Ye
T€ MOAXOMSIIO OTpa3siBaT TEKYIIMTE Ma3apHHU YCIOBHS, BKIIOUMTEIHO OTHOCHUTEIHATA JIMKBUAHOCT Ha
nasapa M KpeJIUTHHSI CIIPE]I.

[Ipn ompenensHe Ha chpaBe[yiuBaTa CTOWHOCT Ha (UHAHCOBUTE HWHCTPYMEHTH C€ Cla3BaT
usuckBanusaTa Ha MC®PO 13 OuensiBaHne 1o CpaBeaiiiBa CTORHOCT.

(B) OGe311eHKH Ha B3eMaHHUS

[Tpu u3BBpIIBaHE HA 00C3IEHKHN HAa B3EMAaHUATA PHKOBOACTBOTO Ha J[py>KECTBOTO OIEHsBA pa3Mepa U
nepuoja Ha OYaKkBaHWUTE OBACIIM MAPUYHH MOTOIM CBBbP3aHU C B3EMaHMATA Bh3 OCHOBA HA CBOS OIMUT 3a
CXOIHH TIO XapaKTep B3€MaHHWs, KaTO B3e€Ma I0J BHUMaHUE U TEKYIIUTe OOCTOSTENICTBA 3a B3EMaHUSITA,
MpeTiexKaaHu 32 00e31eHKa.

[Ipu onpenensine Ha KPEAUTHHUS PUCK HA B3€MAHUATA U IPYTUTE (PUHAHCOBU MHCTPYMEHTH CE€ CIa3Bat
m3uckBanusaTa Ha MCPO 9 OUHAHCOBU UHCTPYMEHTH.

(T)mpoBu3HH 3a 00€3IIeTeHUs IPU IEHCUOHUPaHEe Ha TIepcoHalIa

MexnyHnapoaen cuetoBojieH ctanaapT (MCC) 19 — Jloxonu Ha HaeTUTE JTUIlA TPETUPa TOBA U3UCKBAHE
KaTo IBJITOCPOYHO 33bJDKCHHE Ha paboToMaTes 3a H3IUIalaHe Ha AJeUHUPaHU JOXOIH IPU HAIyCKaHe U
W3HMCKBA TPUIIATAHETO Ha AaKTIOEPCKM METOJIM 3a W3YHCIIIBAaHE Ha 3aJb/DKCHHETO Ha pabdoTOoIaTels.
CraHgapThT U3MCKBA J1a OBbJI€ OIpe/IeieHa ceraliHaTa CTOMHOCT Ha ObJISIINTE 3aIbJKEHUS Ha paboToarens
3a U3IUIaNaHe Ha qeUHUPAHU TOXOJIH, Ype3 pHUiIaraHe Ha KpeTUTHUS METO]T Ha POTHO3UPAHNUTE CIMHHIIH.

N3uncnenusta ce U3BBPIIBAT UHIWBUYATHO 32 BCHUKH CIy>KUTEIH, HACTH Ha TPYAOB JOTOBOP MpHU
paboronatens Ha Oa3aTa Ha OTPaOOTEHUSI W TMPEACTOSIIMS UM TPyAOB cTax. OOMIOTO 3aab/KEHUE CE
pasmpenens mpe3 Ielus O4akBaH TPYJIOB CTaX Ha HACTOTO JIMIE MPU paboTomaTeNs, KaTo pa3MepbT Ha
3aIBJDKEHUETO KbM MOMEHTA Ha OIIEHKaTa Mpe/ICTaBiIsIBa MPONOPIMOHATHA YacT, OTHACSAIIA C€ 32 TOAUHUTE
Ha OTPabOTEHHUS TPYIOB CTAX.

(m)rpoBU3HH 3a KOMIIEHCHPYEMH OTITYCKH Ha ITepCOHalIa
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Mexnynapoaes cuetoBoeH ctanaapT (MCC) 19 — Jloxonu Ha HaeTUTE JUIla TPETUPA TOBA U3UCKBAHE
KaTO JBJITOCPOYHO 3aIbJDKEHHIE Ha padoToaaTess 3a u3IUIaniane Ha Ae(pMHUPaHU TOXOH IIPU TTOJI3BaHE HA
IJIATCH OTITYCK U U3HMCKBA IIPUJIAraHCTO HA TOYHU MOAXOAAIIN MCTOAU 3a U3YHUCIABAHEC HA 3aABJDKCHUCTO HA
pabortonarens. CTaHAapTHT U3UCKBA Aa ObJE OMpe/eNieHa CeralHaTa CTOMHOCT Ha OBbACIINTE 33 bIKCHUS
Ha paboToaaTels 3a U3IUIAIIaHe Ha Je(UHUpaHH JOXOIH.

W3uncnenusta ce U3BBPIIBAT MHAMBUAYATHO 32 BCUYKH CIIY)KUTEIIH, HA€TH Ha TPYIOB JOTOBOpP IpHU
pabotonarens Ha 06a3ara Ha HEM3IOJI3BAHUTE THU OT KOMIIEHCUPYEMHUTE OTITYCKH M aKTyallHaTa CTOHHOCT
Ha CymaTa 3a BB3HArpakJICHHS U OCHTYPOBKHU 3a paboromarens. OcurypoBkuTe ce ¢GopMmupar Ha 0aza
NPUETHUTE OT AbpKaBaTa HOPMATHUBH 3 CJICABAIATA TOHHA.

20. OTYHTAHE 110 CeTMEHTH

WNudopmanus 3a geiiHOCTTA 110 ONIEPATHBHUA CETMEHTH ce U3HuCKBa chriracHo MCDO 8.

[IpenmpustTiero ¢ mMyOIMYHO M TOMajga B 00XBaTa HA M3MCKBAHUATA 32 OIMOBECTSABAaHE HA CEKTOPHA
nHpopmarus.

OnepaTuBeH CETMEHT € KOMIIOHEHT Ha MPEANPHUATHETO:

a) KOWTO mpeamnpuemMa OU3HeC NEHHOCTH, OT KOUTO MOJKE Jia TIoJy4yaBa MPUXOIU U MOHACS Pa3Xxoau
(BKJTFOUHMTEITHO TIPUXO/IU U Pa3XOJIH, CBBP3aHH ChC CIICIKHU C IPYTH KOMIIOHCHTH Ha CHIOTO MPEIIPUITHS);

0) YMHUTO ONEpPATHBHU PE3YJITATH PEIAOBHO C€ MPETIIEKIAT OT PHKOBOIUTENSI HA MPEIIPUITHETO,
B3CeMalll TJIaBHUTE ONEPATUBHH PEIICHUS, TIPY B3EMAHETO HA PEIICHUSI OTHOCHO PECYPCUTE, KOWTO J1a ObIaT
pasnpeielicHd KbM CEIMEHTA, U OLICHSBAHE HA PE3yJITATHTE OT ICHHOCTTA MY

B) 3a KOWTO € HAJUIIEe OT/AeiHA (UHAHCOBA HH(POPMAITHSI.

OmnepaTHBEH CErMEHT MOXE Jia MpearnpreMa Ou3HeC JEHHOCTH, 3a KOUTO OIlE HEe MOJy4aBa MPUXOJIH,
HaIpUMep, ONEepaIuuTe 10 Ch3/IaBaHe Ha MPEINPHITHE MOTraT Ja ObJaT OMEepaTUBEH CErMEHT Npeau Ja
MeYensT MPUX0IH.

[IpenmpusaTHeTo OTYMTAa OTASIHO HH(pOpPMAmMs 3a BCEKH OINEpPaTHBEH CETrMEHT, KOWTO: € Owi
UACHTU(UIIMPAH WK € pe3yaTaT OT OOeAMHIBAHETO Ha JBa WM MOBEYE OT T€3U CETMEHTH M HaJIXBBPIA
KOJIM4YecTBeHUTE mparose B naparpad 13 xa MCDO 8.

OnepaTUBHUTE CEIrMEHTH YECTO IMOKAa3BaT CXOJHU IBJITOCPOUYHHU PE3YNTaTH HA JIEHHOCT, aKO HUMaT
CXOIHM MKOHOMHYECKH XapaKTepHUCTUKH. Hampumep Omxa ce O4YakBalld CXOIHH JBITOCPOYHU CPEIHU
OpyTHH Map>KOBE 3a JIBa ONEPATHUBHU CEIMEHTH, aKO TEXHUTE UKOHOMUYECKU XapaKTEPUCTUKH Ca CXOIHH.
JlBa wim moBedYe ONEpaTHUBHU CErMEHTa Morar ja ObJar OOCIWHEHW B €IWH OIEPATHBEH CETMEHT, aKo
00eIMHSIBAHETO € B CHOTBETCTBUE C OCHOBHUS MpUHIMT Ha HacTosmus MC®DO, cerMeHTUTe UMaT CXOJHU
WKOHOMHYECKH XapaKTEPUCTUKH H CETMEHTUTE Ca CXOJIHU BBB BCAKO OT CJICTHUTE OTHOIIICHUS:

a) eCTECTBOTO Ha MPOIYKTUTE U YCIyTUTE;

0) eCTecTBOTO Ha MPOU3BOJICTBEHUTE MPOIIECH;

B) BHJIa WM KJIaca KJIUCHTH 32 TEXHUTE MIPOYKTH U YCIyTH;

I') METOJWTE, M3MOJ3BAaHU, 332 PA3MPOCTPaHsBAHE HA TEXHUTE MPOIYKTH WM 3a MPEIOCTABSIHE
TEXHHUTE YCITyTH.

busnec neitHocTUTE HA APYKECTBOTO, OT KOUTO TO MOJydaBa MPUXO/IM U MOHACS Pa3Xx0/Iu, CIe/IBa Ja ce
TpeTHpa KaTo eJAWH CIMHCTBEH OTICPATUBEH CETMEHT — MPOM3BOJICTBO U THPTOBUS Ha JICKAPCTBEHH (POPMHU.
OmnepaTuBHUTE PE3yATATU PEOBHO CE MPETIekaaT OT PHKOBOIUTENS Ha MPEANPUATHETO, B3EMAII] TJIABHUTE
OTIepaTHUBHU PEIICHUS, PH B3EMAHETO Ha PEIICHUS OTHOCHO PECYPCHUTE, KOUTO JIa OB/IaT paslpeieicHH KbM
CETMEHTa, U OIICHSBAaHE Ha Pe3yJlTaTUTe OT JACWHOCTTAa My. 3a JIeKapcTBEHUTE (OPMHU € HaIHIle OTAeNHA
¢buHaHCOBa HHPOpPMAIIHS.

B Tax®B acnekT mocoueHUTE BB (DMHAHCOBUS OTYET MPUXOJIH, PA3X0I1, (UHAHCOB PE3yiTaT, aKTUBU U
MIACHBH C€ OTHACST 3a CIMH CJMHCTBEH ONEPATUBEH CETMEHT — IMPOU3BOJCTBO M THPTOBHSI HA JICKAPCTBEHH
dopmu B bwarapus. Hsma BB3MOXKHOCT U HEOOXOJUMOCT OT pa3rpaHUYCHHE Ha APYTU ONEPAaTUBHU
CETMEHTH.

21. Toxox Ha aKuus
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JpyKeCTBOTO IIpEJICTaBsl JaHHH 332 OCHOBEH J0X0]I Ha aKIHs U 3a I0X0/] Ha aKIKs ¢ HaMaJeHa CTOMHOCT
3a OOMKHOBEHUTE cH akuuu. OCHOBEH J0XOJ Ha aKIMs Ce M3YMCISIBAT KaTo medanbaTta wim 3ary0ara,
pasnperensieMa KbM OOMKHOBEHUTE aKIMOHEPH, CE pa3/ieNid Ha CPEAHONpPETErIeHUs Opoil Ha OOUKHOBEHH
akuu Ha J{py>XecTBOTO mpe3 To3M mepuon. /loxon Ha akiMs C HaMaieHa CTOHHOCT ce OIperess dpe3
KOpUTHpaHe Ha Tmevanbara Wi 3arybara pasmpenenseMa KbM OOMKHOBEHUTE aKUMOHEPH U
CpenHoIpeTerieHusl Opoli Ha OOMKHOBEHUTE aKIMHU 3a €PEKTUTE OT BCHYKH MOTCHIUAIHH OOMKHOBCHU
aKIUH ¢ HaMaJISIBAIL I0X0/1a Ha aKIKsl e(heKT, KOUTO BKIIOUYBAT KOHBEPTHPYEMHU OOJIUTAIIUH U OIIUH BHPXY
aKIMM NPEJOCTaBeHN Ha PAOOTHULIUTE U cayxuTenute. Hiama dakropu, KOUTO J1a BOAAT 0 U3YHCICHUE HA
JI0XOJ1 Ha aKI1sl C HaMaJIeHa CTOMHOCT.

III. IOACHEHUA 110 OTYETUTE

1. I/IMOTH, MAallUHA A CHOPDBKCHUSA

3emau MammHuu  CTon.MHBEHTap

Crpaagd ChbOPBKEHHsI M TP. CPeACTBA Apyrn Obmo
XUIL. JIB. XUIL. JIB. XUIL. JIB. XUIL. JIB. XHIL. JIB.
Ha 1 anyapu 2022 r.
OruertHa (npeonieHena) croiinoct 26 384 38118 858 75 65 435
Harpynana amopTusanust (1197) (26 668) (595) (43) (28 503)
BanancoBa cTOiHOCT 25 187 11 450 263 32 36 932
K®m 31 nexkemBpu 2022 r.
banancosa cToHHOCT B HAa4ajI0TO 25 187 11 450 263 32 36 932
Ha [eprojIa
Hosonpunoburu 957 7 964
OTancaHH o GanaHcoBa (177) (177)
CTOMHOCT
IIpeonenka
Pa3xoj1 3a amopru3anus (694) (2333) (60) (10) (3097)
Ortmcana aMOpTH3aLUs 177 177
BasancoBa cTOIHOCT B Kpasi
Ha nepuoxa 24 493 10 073 211 21 34 798
Ha 31 nexemBpu 2022 r.
OruertHa (peorieHena) croiinoct 26 384 38 902 865 75 66 399
Harpynana amoprusanms (1887) (28 829) (654) (54) (31601)
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BasancoBa croiiHoCT 24 493 10073 211 21 34 798
Ha 1 suyapu 2023 r.

Oryerna (mpeorneHena) croiiHocr 26 384 38 902 865 75 66 399
Harpynana amopru3sanms (1887) (28 829) (654) (54) (31601)
BasancoBa croiftHoCT 24 493 10073 211 21 34 798
K®m 31 nexkemBpu 2023 r.

bayaHcoBa CTOMHOCT B HA4aJIOTO

Ha nepioa 24 493 10 073 211 21 34 798
HoBonpumno6utu 158 354 57 - 569
Otnucanu 1o 6anaHcoBa

CTOMHOCT

IIpeonenka

Pasxon 3a amopTusanus (697) (1598) (55) (8) (2 358)
OTtnucana aMOpTH3AIHS

BanancoBa cTOHHOCT B Kpasi

Ha nepuoxa 26 384 39075 901 75 66 435
Ha 31 nexemBpn 2023 r.

OruetHa (npeonieHena) croinoct 26 384 39 075 901 75 66 435
Hatpynana aMopTu3anus (2 239) (29 797) (680) (58) (32774)
BanancoBa cTOiHOCT 24 145 9278 221 17 33661

B croifHOCTTa HE ca IMOCOYEHW CyMHTE, KOMTO MpPEJACTABISBAT PAa3XOIW 3a NPUAOOMBaHE Ha
ObATOTpaiiHu MaTepuanHu akTuBH. Ilocouenute aktuBu ca 1 139 xwmin. aB. keM 31.12.2021 r., xbM
31.12.2022 r. ca 521 xwm. nB. 1 666 xwr. nB. kbM 31.12.2023 1. (M3MIaTeHU aBaHCH 3a MPUIO00MBaHE Ha

MAaIIIUHM )

KoM 31 nexemMBpu Ha TEKyIIaTa TOJMHAa UMOTHTE BKJIFOYBAT MO OajlaHCOBa CTOMHOCT 3eMH 3a 13 359 xui.
nB., crpaam 3a 10 401 xwmo. B. W crpaayu ¢ paBo Ha noia3Bane 194 xwr.B. KeM kpas Ha mpeaxoaHara
TOJIMHA TIOKa3aTenauTe ca cboTBeTHO 13 359 xmu. nB., 10 742 Xwu1. 11B. ¥ crpaju ¢ MpaBo Ha noji3BaHe 392

XWJI. JIB.

AKTHBUTE € TIPaBO HA MOJI3BAHE MO JJOTOBOPH 32 ONEPATHBEH JHM3UHT C€ KJIacu()UIUpPAT B CICIHUTE IPYNH

¢bC cTorHOCTH KBM 31.12.2023 1.:
I'pyna aktuBu

Crpaau

OtueTHa CTOMHOCT ~AMOpTH3ALMS
XHJI. JIB.

593

XHUJI. JIB.

399

banancoBa cToiHOCT
XWUJI. JIB.

194

28



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan ¢punancoe omuem

Kkbm 31 oexemepu 2023 2.

Mamuau 1 o6opy/IBaHe 38 25 13

O6mo 631 424 206

AKTHBUTE ¢ IIPAaBO HA MOJI3BaHE 10 JJOFOBOPU 3a ONEPAaTHBEH JIU3HUHI ce KJacu()UUUpPaT B CICIHUTE
TPYyIH CbC CTOMHOCTH B XWJI. JB. KbM 31.12.2022 1.

I'pyna aktusu OTtueTHa CTOHHOCT AMopTuzanus banancoBa cToiHOCT
XWJI. JIB. XWJI. JIB. XWJI. JIB.
Crpaau 593 197 396
Marunu u o0opyaBaHe 38 13 25
O6mo 631 210 421

3emure u CIrpaauTe Ca OUCHCHH B Kpasd Ha IroaruHara 1o CiipaBCajinBa CTOHMHOCT Bbh3 OCHOBA Ha JOKJIaau Ha
JIMUCH3UPaHn OIIGHI/ITGJII/I.AKTI/IBI/ITG Ha rpynara I/IMOTI/I, MalllMHU U CBOPBIKCHUA Ca OLCHCHU C rOAHUIIHA
OLICHKaA - CC6€CTOI>1HOCT, HaMaJICHA C HATPYIIaHUTC aMOPTU3ALlUU. CHOpCI{ PBKOBOACTBOTO HA APYKECTBOTO
OajlaHcoBaTa CTOMHOCT HA BCHYKH IIOCOYCHH aKTHBH HE € I0-MaJIka OT Bbh3CTAaHOBUMATa MM CTOfIHOCT,
Imopaau KOCTO HiAMaA H606XOI[I/IMOCT oT 0663HCHK8..

2. HemaTepuajHu aKTHUBH

IIpaBa BbpXy
HHAYCTPHAJIHA anoorpa]:;l;" O0mo
c00CTBEHOCT POy
XHIL. JIB. XUIL. JIB. XHIL JIB.
Ha 1 simyapm 2022 1.
OruetHa (TIpeOIleHEHA) CTOHHOCT 5575 833 6 408
Hatpynana aMmopTu3anus (3 893) (805) (4 698)
BanancoBa cToifHOCT 1682 28 1710
KbMm 31 nexemBpu 2022 r.
BanancoBa CTOWHOCT B HAYAJIOTO 1682 28 1710
Ha [eproja
Hosonpunoouru 417 417
Otnucanu 1o 6aaHcoBa
CTOMHOCT
IIpeonenka
Pa3sxoj 3a amopTH3anus (444) (27 (471)
Ornucana aMOpTH3ALIHS
BanancoBa cTOHHOCT B Kpasi
Ha nepuoxa 1 655 1 1 656
Ha 31 nexemBpu 2022 1.
OrtyerHa (TIpeoleHeHa) CTOWHOCT 5992 833 6 825
Harpynana amopTusanus (4 337) (832) (5 169)
BanancoBa croiiHoCT 1655 1 1 656
Ha 1 sinyapu 2023 1.
OrtueTHa (TIpeoIieHeHa) CTOMHOCT 5992 833 6 825
Harpynana amopruzanust (4 337) (832) (5 169)
BanancoBa cToiHOCT 1655 1 1656

KbMm 31 nexemBpu 2023r.
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1655 1 1 656
Ha Mepuoia
HoonpumoouTu 47 39 86
Otnucanu o GajlaHcoBa
CTOMHOCT
IIpeonenka
Pazxon 3a amopTuzanus (447) @) (454)
Ortmrcana aMOpTH3AITHS
BbanancoBa cTOHOCT B Kpast
Ha mepHoaa 1255 33 1288
Ha 31 nexemBpn 2023 r.
OrtyerHa (MIpeolieHeHa) CTOWHOCT 6 039 873 6912
Harpynana amopTusanust (4 784) (840) (5624)
BasancoBa croiitHoCT 1255 33 1288

B croifHOCTTa HE ca MOCOYEHU CYyMHTE, KOWTO MPEACTABISABAT Pa3XOJHW 3a MPUIAOOMBAHE Ha
IBITOTPAiHK HeMmatepuaaHu akTtuBH. [locouenure aktuBu ca 1 741 xwm. aB. kM 31.12.2021 r., kbM
31.12.2022 1. ca 2 105 xwr. sB. u 2 272 xwn. nB. kbM 31.12.2023 1. Pasxonure 3a nmpugoOuBaHe Ha
IBITOTPAiHM HEMaTepUAIHU aKTUBU BKIIIOYBAT Pa3XOJH 3a MpHI0OMBaHE Ha TpaBa 3a MHTEICKTyallHA

COOCTBEHOCT, KOMTO CE€ OYaKBa J1a ObJaT U3II0I3BaHu B Ob/IeiaTa JEHHOCT.

HeMaTepI/IaJIHI/ITC aKTHBH Ca OLICHCHU C T'OJUIIIHA OI[CHKA — CTOMHOCT Ha HpI/IILO6I/IBaHC, HaMaJICHa C
HATPYINAaHUTC aMOPTHU3ALlNH. Cnopez[ PBKOBOACTBOTO HA APYKECCTBOTO OaaHcoBaTa CTOMHOCT Ha aKTUBHUTE
HE € II0-MaJIKa OT Bb3CTaHOBHMAaTa UM CTOI\/'IHOCT, mopajau KO€TO HAMaA H€O6XOI[I/IMOCT oT O6€3HCHK3.

3. HNuBecTuNM B IPYTH APYy:KecTBA

Jpy’kecTBOTO HE NMpHUTEXkaBa HBECTUILIMU B IPYTH APYKECTBA.

W3kyneHu coOCTBEHU aKIUU
Hsima u3kynenn coOCTBEHU aKIIUH.

4, HeTeKyIHI/l npeaoCcTaBeHU 3a€MHU 1 HETCKYIIIH THPIroBCKH B3€eMaHUA
31.12.2023 31.12.2022
XHJL. JIB. XHJL. JIB.
MarypureTa Ha ILITOCPOYHHUTE B3EMAHMS € KAKTO CIIE/IBA:
Jlo enHa roguHa - -
Mesxty eHa ¥ TPH TOJUHU 4978 5076
Han tpu ronuan - -
O6mmo 4978 5076
31.12.2023 31.12.2022
XHJL. JIB. XHJL. JIB.

BbamancoBara cToifHOCT Ha ABJITOCPOYHUTEC B3CMAHUA € ACHOMHWHHPAHA B

CJICOHUTC BAITYyTH:

Erpo
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Bwarapcku nies 4978 5076
Oo6mo 4978 5076

PpkoBoacTBOTO Ha Jlpy)KecTBOTO cuMTa, dYe CIpaBeUIMBaTa IIeHA Ha JIBITOCPOYHHTE B3EMaHHA U
NpPEOCTaBEHUTE 3a€MH € MPUOIM3UTEIHO PaBHA Ha TsIXHATa OalaHCOBA CTOMHOCT.

BsemanwusiTa B ieBa ca OLIGHEHHU 110 CTOWHOCTTA Ha TAXHOTO Bb3HHUKBaHe. [Ipernen 3a obe3leHKa ce H3BbPIIBa OT
PBKOBOJICTBOTO Ha JPYKECTBOTO B Kpasi Ha BCSIKA TOIMHA M aKO MMa MHANKAIMY 332 Togo0Ha o0e3IeHKa, 3aryonre ce
HA4YMCIIABAT B OTYETA 32 BCEOOXBATHHS TOXOI.

PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ MPEICTABEHUTE B3EMaHUsI ca ChOMpaeMHu U HsIMa HEOOXOAMMOCT OT
Ha4YMCIIABaHe Ha 00E3IEHKH Ha B3€MaHU OT MPEIXOJHU TOJUHH, KOUTO ca B pa3Mep Ha 4 978 xuu. 11B., 32 KOUTO UMa
CKITIOYEHO CIIOpa3yMEeHHe 3a MoTy4aBaHe 10 Kpas Ha 2024 .

4A. DUHAHCOBM AKTHUBHU U (UHAHCOBH NMACHBH

Kamezopuu 6 xun. 186.: 31.12.2023 31.12.2022

QDunancoeu akmueu, OYeHABAHU NO CRPABE)IUEA CIOIHOCH npe3
neuandoama unu 3azybama, NOKa3eawiu NOOMOEIHO:

1) OIIpe/IeIeHnTe KaTo TaKUBa MPH THPBOHAYAITHOTO MPU3HABAHE HITH
BIIOCIIEJICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

1i) Te3W, OIIEHABAHU 33IbJDKUTEITHO TI0 CIIPaBEJINBA CTOHHOCT Tpe3
nevanbara wim 3aryoara B cbotBeTcTBHE ¢ MCDO 9 -

QDunancoeu nacusu, OMYUMAHU RO CHPABEOIUEA CHOIHOCH Hpe3
neuandoama unu 3a2ybama, NOKa3eauyu NOOMOEAHO

1) OIIpe/IeIeHNnTe KaTo TaKMBa MPH ITEPBOHAYATHOTO ITPU3HABAHE WIIH
BIIOCJIE/ICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

ii) Te3u, KOUTO OTTOBAPST Ha JePUHUIMATA 32 JbP)KaHH 332 THPTyBaHE B
MC®O 9

Dunancosu aKmugu, OYeHeHu No AMOPMUUPAHA CIOUHOCHL:

B3semanus OT KOHTpareHT! 70 856 67 117
OGe31enKa Ha B3EMaHUs OT KOHTPareHTH (73) (70)
Bsemanust 110 ipeocTaBeH 3aeM - -

OG6e31eHKa Ha B3€MaHUs 110 IPEJOCTaBEHH 3aEMHU - -

Oo6mo 70 783 67 047

Dunancoeu nacueu, Ou4€HeHu no amopmusupana cmounocm:

3aabIKeHUS] KbM TOCTABUUIN 3537 4 206
3aabIKEHUS 110 JTU3UHT 1316 2019
3aeMu OT GaHKH 9791 9785
0610 14 644 16 010

KoM 31.12.2023r. rpynaTa He npuTekaBa (MHAHCOBU aKTHBH Ha Pa3IoJIOKEHHE 3a poaaxoa.

5. MaTtepuajiH¥ 3a0acH, ThPrOBCKHU U APYTH B3eMaHHUsI
31.12.2023 31.12.2022
XHJL. JIB. XHJIL. JIB.
Marepuanu 13103 10974
[Mpomykrus 423 2025
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Croku 77 481
OO0110 MaTEePHATHH 3aMIACH 14 303 13480

banancoBuTe CTOMHOCTH Ha MaTepHATHUTE 3alacy MOJIKAT Ha Mperjen 3a oOe3leHKa, Koraro ca
HaJMile CbOUTHUS I IPOMEHU B OOCTOATEIICTBATA, KOMTO IMOKa3BaT, 4e OajlaHcoBaTa CTOMHOCT OU MOTJia Jia
CE OTJIMYaBa TPaHO OT TAXHATa HETHA pPeaJUu3HUpyeMa CTOMHOCT. PbKOBOACTBOTO Ha APY>KECTBOTO CMSITA,
ye HsIMa HEOOXOJMMOCT OT OOe3lleHKa Ha HAJIMYHUTE MaTephalid 10 MO-HHCKa HETHa pealu3upyema
CTOMHOCT.

31.12.2023 31.12.2022

XHJI. JIB. XHJL. JIB.
THProBcku B3eMaHUs 1O OTYETHA CTOMHOCT 61 036 58 819
O0e31ieHKa 332 KPEAUTEH PUCK (73) (70)
ABaHCH OT JOCTaBYHIIH 4 842 3222
Cpb1eOHU ¥ IPUCHICHU B3EMaHUs - 1
Janbiy 3a Bb3CTaHOBSIBAHE - 27
Hpyru B3emaHus 9 8
Pa3xonu 3a Obaemu nepuoan 81 76
00110 THPrOBCKHU U APYrU B3eMaHUsI 65 895 62 083

Bb3pacroBara cTpykTypa Ha THpPrOBCKHTE B3€MaHHUSl € IOCOYEHA 3a HENaJeKupaauTe (peJoBHH)
THPrOBCKM B3eMaHus. He ca Hamuile mpocpodYeHH THPTOBCKH B3E€MaHUs, 3a KOUTO Ja ObJe MocoueHa
BB3pPAcTOBa CTPYKTYpa.

HpyxecTBoTO Mpuiara onpocterus noaxoa Ha MCDO 9 3a u3mepBaHe Ha OUaKBaHU KPEIUTHH 3aryou
10 THPTOBCKHUTE B3EMaHMsI, KaTO MPU3HABA OYayBaHM 3aryOu 3a Lenus CPOK Ha MHCTPYMEHTA 32 BCUUKHU
THProBCKU B3eMaHus. Ha Ta3u 6a3a e ornpe/iesnieH KOpEeKTUBBT 3a 00€31[eHKa Ha B3EMaHUITA.

[Ipn onpenensiHe Ha IleHaTa Ha cJeNKaTa MPEANPUATHETO KOpuUrupa oOellaHus pasMep Ha
BB3HATPAKICHUETO 32 BH3/ICHCTBUETO HA CTOWHOCTTA HA MTApUTE BHB BPEMETO, aKO MOMEHTHT Ha IJIalllaHe,
JIOTOBOPEH (IIPSIKO MM KOCBEHO) OT CTPaHMUTE IO JOrOoBOpa, MOpaxaa 3a KIMEHTAa WIM MpeAnpUsTHETO
3HAUMTENHA 0132 OT (PUHAHCUPAHETO Ha MPEXBHPIITHETO HA CTOKUTE WM YCIYTUTe KbM KineHTa. [Ipu te3u
0OCTOSITENICTBA JIOTOBOPHT ChABP)KA 3HAYMTEIICH KOMIIOHEHT Ha (mHaHcupane. [Ipuxoaure oT JMXBH 3a
(UHAHCOBM aKTHUBH C€ U3YHCIIABAT MO METO/1a HA e()EeKTUBHATA JINXBA.

6. IMapu ¥ NapUYHN eKBUBAJEHTH
31.12.2023 31.12.2022
XWJI. JIB. XWUJI. JIB.
Kaca B j1€Ba 1 9y IeCTpaHHa BaIyTa - 1
BaHKOBHM CMETKH B JIEBA U UYXKJIECTPAHHA BayTa 72 141
Bcenuko 72 142

baaHcoBHUTE CTOMHOCTH HA IAPUYHUTE CPEICTBA U €KBUBAJIICHTH Ha JIpy»KECTBOTO ca JEHOMUHUPAHU
B CJIICJIHUTE BaJyTHU:

31.12.2023 31.12.2022
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XHJL. JIB. XHJL. JIB.
bovarapcku e 53 63
UykecTpaHHa BalyTa 19 79
Bcuuko 72 142

[TapyuHuTe cpencrsa B JieBa ca OLCHEHM 110 HOMMHAJIHATa UM CTOMHOCT, a NMapUYHUTE CPEACTBA B
yyKJecTpaHHa BalyTa - 1o 3akiarountenHus kypc Ha bBHB xeMm 31 nekemBpu Ha Tekyliata roAMHa U Ha
IIPEeIXOJHAaTa TONHA. 3a HY)KIUTE Ha U3TOTBSIHETO HAa OTYETa 3a MapUYHUSA IIOTOK B IAPUYHUTE CPEACTBA U
€KBHBAJICHTH C€ BKIIOYBAT BCUYKH HAIMYHUA MAPUYHU CPEACTBA B KaCH U OAHKH.

7. AKIHOHEPEeH KamuTaJl
OOuKHOBEHH
AKIUM B XIJI.
op. AKunu
XWJI. JIB.
Kbm 31 nekemBpu 2021 r. 84 500 84 500
Kbm 31 nekemBpu 2022 r. 84 500 84 500
KoM 31 nexemspu 2023 . 84 500 84 500

Perucrpupanure oonknoBenu akuuu ca 84 500 000 6post ¢ HOMuHaHA CTOWHOCT | (€MH) JIeB 3a aKIHsI
(2022 r.: 1 (eaun) jeB 3a akuus). EMUTUpaHUTE aKI[MK Ca HAITBIIHO IUIATCHH. BCHYKHM aKI[UKU 1aBaT paBHH
IpaBa Ha aKIIMOHEPUTE.

8. IIpeonenbyeH U APyru pe3epBu, Hepa3npeaeaeHa neyauadoa

Pe3eps ot 3aK0HOB H Peseps ot

NMPEeOEeHKA 0NbJHUTEeH fipeoliehka Ha Oo6mmo

1a VIMC peseps NMEeHCHOHHH
dongose

Canno Ha 1 suyapu 2022 r. 4 357 8 007 18 12 382
[IpomeHnu ot mpeorieHKa (29) (19)
OTtcpoueHu JaHbIH @) 2 (5)
Jlpyr BceoOXBaTeH 10X0/1 (7) a7 (24)
Pasnpenenenue Ha neyanba 140 140
Canno Ha 31 nekemBpu 2022 r. 4 350 8 147 1 12 498
Canno Ha 1 snyapu 2023 1. 4 350 8 147 1 12 498
[Ipomenu ot npeoneHka
OtcpoyeHu JaHblu
JApyr BceoOXBaTeH 10X0/
Pasnpenenenue Ha nevanba 284 284
Canno Ha 31 nekemBpu 2023 r. 4 350 8431 1 12 782
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[Tpe3 uerBbpTOTO TpHMeceuue Ha 2023r. He e mpaBeHa MpeolleHKa Ha UMOTUTE Ha rpyrara.

PesepBute OT mpeoleHKa Ha 3eMH W CIpaJM HE MOJIE)KAT Ha pasmperencHue moi ¢opmara Ha
JTUBUJICHTH.

3aKOHOBHUAT pe3epB € (GOpMUPaH CHINIACHO U3UCKBAHMITA Ha THProBCKHS 3aKOH U HE TOJJICKH Ha
pasmpeeieHle ChIVIACHO JEHCTBAIIOTO 3aKOHOAATENCTBO. J(OMBbJIHUTEIHUTE pe3epBU ca 00pa3yBaHU IO
pemenre Ha OOMIOTO ChOpaHUE HA aKIIMOHEPUTE ¢ U3TOYHHUK HEpas3MpeaeseHa nevanoa.

PesepBuTe OT mpeolieHka Ha TMEHCHOHHU (GOHIOBE ce (opmupaT B pe3yinTaT Ha e(eKTUTe OT
MOCTICABAIMUTE OICHKMA Ha 3aJbJDKCHUATA, KOUTO TO CHIIECTBO MPEACTABISABAT AKTIOEPCKH MEYanOn U

3aryOW ChIJIaCHO JIOKJAJ] Ha JHIleH3upaH akTioep. JlokmaabT € or AHren Tepsues, muneH3zus Ne(3-
A0/19.04.2007 r., oT 01.02.2023 1.

Pe3epBuTe OT aKTIOEPCKU NPEOIICHKU HE MOJIICkKAT Ha pasnpeiesieHue o popmMara Ha TUBUICHTH.
Hepasnpenenenara neyanba Gpopmupana oT TEKyImUTe pe3ysitaTi oT aeinoctta 3a 2020r., 2021 r. u
2022r. Ilpe3 2023 r. 6s1xa yBenuueHu pesepsure (houa ,,PezepBeH U JONBIHUTEIHH pe3epBU) ¢ 284 XUl

JIB.

9. 3aemu

HGTGK}/IHI/I 3abJDKCHUA 110 JIU3HUHT
TeKy'H_[I/I 3abJIDKCHUA 110 JIU3HUHI

KpaTtkocpoueH 3aem

Bcenuko

31.12.2023 31.12.2022
XML JIB. XHJL. JIB.
835 1399

481 620

9791 9785

11 107 11 804

YcnoBusita o KparkocpodHu 6ankoBH 3aeMu kKbM 31.12.2023 roguHa ca KakTo ClieBa:

banka kpenurop:

JloroBopeH pa3mep Ha KpeauTa:

I'oguina nuxsa:
TTamex:
O06e3meuenne:

Ien na xpeaura:

38.}1’[;J'DKCHI/I€ KbM Kpas Ha
TEKyllaTa roauHa:

banka kpegurop:

JloroBopeH pazMep Ha Kpeaura:

I'omumraa nuxBsa:

Ilagex:

O0e3neuenue:

Ien na xpeaura:
3aabiKeHUEe KbM Kpast Ha
TeKyIlaTa roJIuHa:

Obb A/]

7 823 xuun. nB. (4 000 xwi1. eBpo)

Tpumeceuen EURIBOR+Han0aBka oT 2 myHKTa
20.12.2024 ronuna

Hrnorexu u 3a5103u

Pedunancupane Ha chlEeCTBYBAILl KPEIUT U 32 000POTHU
CpeacTBa

7 821 xwui1. nB.rmaBHAIA U 13 XWILJIB. IUXBU

Obb Al

1 955 xun. nB.(1 000 xumn. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 nyHKTa
20.12.2024 roguna

Nnorexu n 3a5103u

O6opoTHHU cpecTBa

1 954 xu. aB. TIaBHULA U 3 XUJL.JIB. JIUXBH

['pynata e ChATBKHUK 1O 3aeM Ha ,, I'bproBcka nura — [7oOaneH anTtedeH meHTbp™ AJl ot
OBEJJMHEHA BBJII'APCKA BAHKA A/l ckrinacuo gorosopu ot 12.04.2019 r. u 03.12.2019 1., c manexu
30.07.2024 r. u 30.09.2028 r., 3agbpmkenust kM 31.12.2023 r. 3a kpenurononyvarens 17 293 xun. nB.
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['pynara e cbJUTbKHUK 10 3a€M Ha ,, I'bproscka jura — ['nodanen anteuen nentsp AJl or KOPOBAHK
BBJIT'APUA AJ] ceriacHo norosop ot 08.08.2022r., B pasmep Ha 3 600 xum. eBpo ¢ maaex 07.08.2024 r.,
3aabiokenns kKpM 31.12.2023 r. 3a kpenutonomyyarens 3 000 xui. espo.

HnorekuTe BKIIOYBAT MMO3EMJIEHU UMOTHU C MaTepHalieH uurepec 3 575 xui. JB.

3ajio3uMTe BKIIOYBAT MAITMHU U 000py/IBaHE ¢ MaTepuasieH uHTepec 4 609 xui. JiB.

3aabiKEHUsATA TI0 JOTOBOPUTE 3a JIU3UHT BKIIIOUBAT YETHUPH JIOTOBOpPA 3a CTPAJy M MAIUHU, ChC CPOK OT
2024 r. no 2026 r. IIpunoxxkeHuTe TMXBEHU MPOLEHTH ca oT 2% 10 2,2 %.

10. OTcpoyeHu TaHBIH

OTCpoYCHHUTE MAHBIM CE OTYUTAT 3a BCHYKM BPEMEHHU Pa3IMKH MEXIy JaHbYHATA OCHOBA Ha
AKTUBUTE U MACHBHUTE U TSAXHATa OalaHCOBA CTOMHOCT 3a IICJTUTE Ha CYCTOBOJHOTO OTUYUTAHE MPU JaHbYHA
ctaBka B pa3mep Ha 10% (mpeaxoanara: 10%) nmpuioxuma 3a ToJMHATa, B KOSITO C€ OYaKBa Ja CE MPOSIBAT C
obOpaTHa cua.

JIBMKCHHSITA HA OTCPOUYCHUTE JAHBIIH Ca KaKTO CIIC/BA!

31.12.2023  31.12.2022

XHJI. JIB. XHJI. JIB.
B HavanoTo Ha roguHaTa (1042) (1030)
(ITpuxom)/pa3xo/1 BbB (PUHAHCOB PE3yJITAT 3a MEPUOIa 9)
(ITpuxom)/pa3xo B Ipyr BceoOXBATEH JT0XO/T (3)
B kpasi Ha roquHAaTAa (1042) (1042)

3emu M crpagu  AMOpPTH3alUH

OT1cpoyeHH JAHBYHHU NACHBH Oo0mo
NMpeoneHKa HA AaKTHBH
XHWJIL. JIB. XWJI. JIB. XMW JIB.
KbMm 1 sinyapu 2022 (454) (626)  (1080)
Jeburt /(kpenut) B COOCTBEH KamuTall IOpaau 6) 6)
MIPOMSIHA Ha BPEMEHHUTE Pa3IINKH
Pasxon/(puxom) B oTueTa 3a BCEOOXBATHUS TOXOT (19) (19)

HOpay POMSIHA Ha BPEMEHHHUTE PA3JIMKH
KbMm 31 nexemBpu 2022 (460) (645)  (1105)

Jebut /(kpenut) B COOCTBEH KarmuTal MOpan
MPOMsIHA Ha BPEMEHHUTE Pa3lIuKU

Pasxon/(mpuxom) B oTueTa 3a BCEOOXBATHUS TOXOT
MOpaii MMPOMSHA HA BPEMEHHUTE Pa3IuKU

KbMm 31 nexemBpu 2023 (460) (645)  (1105)

O0e31eHKH HA
OTnycku, 1oxoau
B3e¢MaHHUA U

OTcpoyeHH TaHBYHU AKTHBH U IEHCUOHHU Oo6mmo

Pa3JINKH OT
o0e3leTeHus
JM3UHT
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KbMm 1 sinyapu 2022 44 6 50
(Pa3xon )/mpuxo/ B 0T4ETa 32 BCCOOXBATHUS 12 1 13
JI0XOJ

KbM 31 nexemBpu 2022 56 7 63
(Pa3xom) /mpuxox B oT4eTa 32 BCEOOXBATHUS

JIOXOJI

KbM 31 nexemBpu 2023 56 7 63

OO0riaTa cyma Ha OTCPOYCHHUTE JaHbYHHM aKTUBH M IMACHBH € macuB B pasmep Ha 1 042 xussiiu jiesa.
(2022: macuB 3a 1 042 xunsau jieBa).

OTcpoueHHTE TaHBYHU aKTHBH U MTACHUBH CE KOMIIEHCHPAT, TIOHEXE Ce OTHACAT 3a €/IHA U ChIIa
JMaHbYHA JIMUHUCTPALIHSL.

II’LJ'[FOCPO‘IHH 3aIbJ/IKCHUA KbM IE€PCOHAJIa

31.12.2023  31.12.2022

XHJL. JIB. XHJL. JIB.
JIBJITOCPOYHH 33 TBJDKCHUS KbM TIEPCOHAJIA TIPH IEHCHOHUPaHE 191 191
Oomo 191 191

JIpy>KecTBOTO € Ha3HAYMIIO CePTU(UIIUPAHN aKTIOEPH, KOUTO U3aBaT TOKIa/l C TEXHUTE U3UUCICHUS
OTHOCHO JIBJITOCPOYHUTE MY 3aIbJKEHUSI KbM MEPCOHAJIA 3a 00€3IIECTEHUs MPU MEHCHOHUPaHe. 3a LenTa
T€ MpUlaraT KpeIUTHUS METOJ Ha MPOTHO3HHUTE eAMHUIM. CeramiHara CTOMHOCT Ha 3aJIbJDKEHHETO IO
neUHUPAHUTE JTOXOIW C€ M3YHCIISIBA Ype3 MUCKOHTHpaHE Ha ObJEHIUTE MapUYHH TMOTOIH, KOUTO Ce
OouakBa Ja ObJaT M3IUIATEHU B PaMKHUTE HAa MaTypuTeTa Ha TOBA 3aJbJDKEHHE W NPU M3IMOJI3BAHETO Ha
JUXBEHUTE PAaBHUIIA HA ABPXKABHU TBJITOCPOUYHH OOJHMTaluu ¢ MOJ00€H CpPOK, KOTHUpaHu B bouirapus,
KBJETO (PYHKIIMOHHUPA M CAMOTO JPYKECTBO.

11. TbproBckM M APYTH 3aXbJKEHUS

31.12.2023  31.12.2022

XHJI. JIB. XHUJI. JIB.
3a1bKEHUST KbM JOCTABUUIIN 3537 4206
3aIbIDKEHUS KM TIEpCOHANIa 565 629
CounanHo ocurypsiBaHe 249 197
Hpyru 3aabmKkeHns 118 48
Jpyru nanbuHU 3aAbIIKEHUS 243 159
006110 4712 5239
THProBeKUTE U APYTU 33IBIDKEHUS ca ICHOMUHUPAHHU B:
bearapcku e 1055 2153
Espo 2707 2 325
PymbHCKa nes 1 1
Jonapu na CAIIL 949 760
4712 5239

3aabDKeHHATa B JIEBA Ca OIIEHEHM IO CTOMHOCTTAa Ha TAXHOTO BBH3HHMKBAHE, a TE€3W B UyXKAECTpaHHA
BallyTa 1o 3akimountenaaus kypc Ha BHBb kem 31.12.2023 1.
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TbproBeckuTe 3aab/KCHHS CE OTYMTAT O ITbPBOHAYAIHA IICHA HAa TPUI0OMBaHE MO HOMHHAITHA
CTOMHOCT Ha JieBa U 110 JIEBOBaTa PaBHOCTOMHOCT Ha UyX/JAeCTpaHHATa BalyTa IO lieHTpanHus Kypc Ha BHb.
Bcuuku THproBeku U Ipyry 3aAbIKEHUS ca JCHOMHUHUPAHU U OLEHEHHU [0 HOMHHAJIHA CTOMHOCT Ha
neBa. PbKOBOACTBOTO Ha IPY>KECTBOTO CUUTA, Y€ HAMA HEOOXOAMMOCT OT HAUMCIIsIBAaHE HA MPOBU3UU BbHB
Bpb3Ka C MPETECHIIUH UM TTOETH AaHTAKUMEHTH 3a JIMXBU, HEYCTOMKH U JIPYTH IJIAIIAHUS 1O 33bJDKEHUATA.

12.  Tlpuxoamn

31.12.2023  31.12.2022

XHJL. JIB. XML JIB.

[TponaxOu Ha MPOTyKIUs 45715 40 794
[TponaxOu Ha CTOKH 2729 2 296
[Iponax6a Ha ycmyru 68 56
M3MeHeHre Ha 3amacuTe OT MPOIYKIUS U HE3aBbPIIEHO 34 5
IPOM3BOJICTBO
Hpyru noxonu 33 716
0610 48 579 43 867

[TpomgaxOuTe Ha MPOAYKIMS M CTOKHA Ca CBbp3aHH C JiekapcTBeHH (opmu. Te ce ochIinecTBsIBAT Ha
TEPUTOPHUATA HA CTpaHaTa. B Ipyrd NpuUXoau ce BKIIOYBAT M (DUHAHCHPAHUS OT MPABHTEICTBOTO HA
crorHocT 33 XUl JB.

[TpuxoauTe ce OLEHSBAT IO CIIPAaBeUIMBaTa CTOWHOCT Ha MOJIYYSHOTO HIIH MOJIJICIKAIIO Ha TIOTyYaBaHe
IUTall[aHe WK Bh3HArPaXJICHUE, KaTo Ce M3MEPBAT [0 HOMHUHAJIHA CTOMHOCT Ha JieBa.

Kareropuu npuxoau oT IpOayKIKsS U CTOKA B XHJIL. JIB. 31.12.2023 31.12.2022
a) BUJ] MPOJYKIIHS U CTOKU

JlexapcTBeHH MPOTYKTH 48 444 43090
Jlpyra mpoayKIus B CTOKU - -
0610 npuxoan 48 444 43090

0) reorpad)cku peruoH

boearapus 47 050 41 842
BwTpeodiocTan goctaBku B EBponeiicku cbhro3 558 763
N3HocC 3a Tpetu cTpaHu 836 485
O061mo npuxoaun 48 444 43090

B) Ma3ap WM BUJ KIMEHT

Tbprosuu Ha eapo 48 444 43 090

O0mo npuxoau 48 444 43 090

13. Pa3xonu 3a neiHocTTAa

31.12.2023  31.12.2022

XHJI. JIB. XHJIL. JIB.
BanancoBa cTOWMHOCT Ha MPOJIAZCHA CTOKU (862) (752)
V3MeHeHre Ha 3armacuTe OT IPOAYKIUS U HE3aB. MPOU3BOICTBO (231) 1 896
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Marepuanu (12 170) (13 954)
BoHIIHN yenyru (20 231) (17 964)
Pa3xonau 3a 3amatu (5861) (5 068)
Pa3xo/u 3a conMaiIHoO OCUTypsiBaHe (896) (448)
Pasxou 3a amopTH3anus (2 809) (3568)
Hpyru (899) (456)
Oomo (44 178) (40 821)

Pa3zxonure 3a AeHOCTTA ca CBbP3aHU C IPOU3BOJCTBOTO U MPOJAKOUTE HA IEKaPCTBEHHU (POPMH.
PaszxoauTte ce oueHsBaT MO CIpaBeJIMBaTa CTOMHOCT Ha TUIATEHOTO WM MOAJIEKAIIO Ha TUIAIIaHe, KaTo ce
U3MepBaT [0 HOMHHAJIHA CTOMHOCT Ha JIeBa WJIM IO JIEBOBAaTa PAaBHOCTOMHOCT Ha UyKIECTpaHHATA BAlyTa
1o neHTpanHusa Kype Ha bHD 3a nens na onepanusra.

3HauuTENEH A1 OT pa3xouTe 3a Marepuainu 3aemat Tadnerkute (5 880 xui. 5B.) u cybcTaHIUUTE

(4 951 xwt. 11B.).

OCHOBEH 51 OT pa3XoJAUTe 3a BHHIIHU yCIYTH Ce Majja Ha MapKeTUPAHETO Ha cTokuTe - 17 927 xu. nB.
Paszxomute 3a amopTu3anuu ce GopMHpar Hali-Bede OT aMOPTHU3aLUATa Ha MAIIMHKA U 00opyaBane — 1 597
XWIIL JIB. Bh3HarpaxaeHusara no Tpya0BU MPaBOOTHOIICHHUS Ca ChIIECTBEHA YaCT OT Pa3XO0IUTeE 3a 3arliaTh —
5 617 xun. nB.

14, @®OuHAHCOBY MPUXOAU U Pa3X0aH
14.1 DUHAHCOBHU MPUXOIH

31.12.2023  31.12.2022

XHJL. JIB. XIJI. JIB.
[Tpuxoau oT IMXBU 461 468
[Mpuxoau OT BalyTHOKYPCOBH Pa3IHKH 75 96
[puxoau OT ornepanuu ¢ GUHAHCOBH HHCTPYMEHTH - 10
O6mo 536 574

HpI/IXOI[I/ITe, Cb3JJaACHU OT U3MOJ3BAHECTO OT APYTH JIUIA HA JINXBOHOCHU AKTHBHU Ha MPCANPUATUCTO, KAKTO
" 1o Apyru (I)I/IHaHCOBI/I OIepanunu, ca IIPpU3HATH KOTaTO € BEPOATHO IMMPECATIPUATUCTO 1a UMA HKOHOMHUYCCKU
IMOJI3U, CBBP3aHU CBC CACJIKATa U CyMaTa Ha NPUXOJUTE MOKE J1a 61))16 HaaCKIHO OIICHCHA.

14.2 DUHAHCOBHU Pa3Xxoaun

31.12.2023  31.12.2022

XHJI. JIB. XHJL. JIB.
Paszxonu 3a nuxBu (541) (281)
Pa3xoau oT BayTHOKYpPCOBH Pa3IuKu (83) (162)
Jpyru puHaHCOBH pa3Xxoau (44) (45)
O61mo (668) (488)

Pazxonure, ch3ageHu OT U3MOA3BAHETO OT MPEANPUITUETO HA TUXBOHOCHHU aKTUBH Ha APYTH JIULA, KAKTO
U 0 Apyrd (UHAHCOBU OMNEpaldy, ca IMPU3HATH, KOraTo € BEpOSITHO MNPEANpUATHETO Ja HaMassiBa
WKOHOMHYECKH TIOJI3U, CBBP3aHH ChC CIIEIKATa, U CyMarTa Ha pa3XoAuTe MOKe Ja ObJie HaJIe)KIHO OIICHEHA.
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15. Pa3xoa 3a 1aHbIM U APYT BCe0OXBATEH I0X0/1 3a Meproaa

31.12.2023  31.12.2022

XHIJI. JIB. XHIJI. JIB.
Teky1 pazxon 3a JaHBK BbPXY J10X0/a (420) (342)
OtcpoueHu JaHblu
O6mo (420) (342)

3a 2023 roguHa gaHbYHATA cTaBKa octaBa HempoMmenena Ha 10% (2022 r. - 10%) chrioacHO U3UCKBAHUATA
Ha 3aKOHa 332 KOPIOPATUBHOTO MO0XOIHO OOJIaraHe.

JaubKbT BBpPXY Nevanbata Ha JpyKecTBOTO ce pa3sinyaBa OT TEOPETUYHATA CyMa, KOSITO OH ce MoyTydnia
NIPY MPUJIATaHe Ha MIPUIIOKKMATA JTaHbYHA CTaBKa KbM CUCTOBOIHHUS PE3yJITAT MPEIN TaHbIN KAKTO CIIe/Ba:

31.12.2023  31.12.2022

XHJL. JIB. XHJL. JIB.
[Tewan0Oa npenu JaHbLIU 4271 3133
Jlanbk, U34ncieH npu eQekTuBHA JaHb4Ha cTaBka 10% (420) (342)
(2022 r.: 10% )
Kopekiust oT Henpu3HaTH MPUXOAH U PA3XOAH
Kopekiust Ha aKTHBY | TACUBU 32 OTCPOUYCHU JTaHBITU
Pa3xox 3a 1aHBK B 0TUYETAa 32 10XOAUTE (420) (342)

16. Ilewyan6a Ha akumst
OcnosHa newanba Ha akyus
OcHoBHara nevanba Ha eJHa aKI[|s ce U3UMCIIsIBA KaTO Ce€ pasJiei HeTHaTa rmevanda 3a pa3npeaesieHne
MEXTy OCHOBHUTE aKIIMOHEPH HA CPETHO-TIPETETIICHHs OpOi U3IaICHU TTPe3 TOIMHATAa OOMKHOBEHU
aKIIUU, OT KOUTO C€ BaJAAT CpeHus Opoil 00paTHO M3KyNeHU OT [IpyKecTBOTO OOMKHOBEHH aKIIHU.
Ileyanba na axyus ¢ HamMareHa CMOUHOCT
3a nenuTe Ha U3YMCIECHUETO Ha Mevyanda Ha akllys ¢ HaMaJjieHa CTOMHOCT, CPEIHO MPETErIeHUsIT Opoit Ha
U3JIaJicHUTe OOWKHOBEHW AaKIMU € KOPUTHpPAaH C BCHYKM KHIKA, IMOTCHIIMATHO KOHBEPTHPYEMH B
obukHOoBeHH akiuu. KeMm 31 nekemBpu Ha Tekyllara M Ha MIpeaxoAHara roauHa JlpyKecTBOTO HsMa
U3JIaJICHA KOHBEPTUPYEMH [IEHHU KHIKa, KOETO OOSICHSIBA pAaBEHCTBOTO Ha JIBaTa KOSHHUITUCHTA.

31.12.2023  31.12.2022

XHJL. JIB. XHJL. JIB.
[leuanba, moasnesxaia Ha pa3npezencHue (B XWIsu JieBa) 3851 2791
CpenHornpeTteryieH Opoil akIuu B 00pbIIeHHE (B XUSAH JIEBA) 84 500 84 500
OcHoBHa 1eyan0a Ha akius (B JieBa Ha aKITus) 0.05 0.03

17. JIMBHJEHTH Ha aKI[Us

JluBuACHTHTE, IOJISKAIM Ha TUIAllaHe, Ce OTYUTAT €/IBa Clie]] KaTo ObJaT TilacyBaHU Ha TOJUIIHOTO
001110 chOpaHue Ha aKIIMOHEPUTE.

Ha npoenenoro O6mio crOpanue npe3 mecer 1oau 2020 r. Gemre pemeno 2 300 xui. JB. OT neyaidaTa
3a 2019 r. na oTuAE 3a yBEIMUYEHUE HA KanuTalna, 268 XWIL. JIB. 32 YBEJIMYEHUE HA pe3epBUTE. JIMBUICHT HE
Oemie pasmpesesieH. YBEIMYEHUETO HA KamuTajla He € BIHMCAHO B THProBCKUS PETHCTBP U 3aTOBA TO HE
HaMHUpPa OTPaKEHHE B FOJUIIHUTE OTYETH.
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Ha nposenenoTto O6m10 cropanue npe3 mecer] roau 2021 r. 6emre pereno 2 300 xuu. j1B. OT nevanbara
3a 2019 r. 1a oTuaE 3a yBENMYCHHE HA KamuTaia, 63 XwiI. JB. oT nevanbara 3a 2020r. 3a yBeIuYeHUE HA
pesepBute u 541 Xum. IB. OTUBAT HepasnpeaeneHa neyanoa. JuBuaeHT He Oelre pa3npe/eicH.

Ha npoBenenoro O6mo crbpanue npe3 mecen U 2022 1. 6eme pemeno 140 xumm. aB. oT mevanbaTa
3a 2021 r. 1a oTuae 3a yBEIMYCHHUE HA PEe3EpPBUTE, OCTaThKa OT medanbara 3a 2021r. 1 259 xun.iB otusar
HepasIpe/eseHa nevyanoa. J[MBuaeHTt He Oelre paspe/ielicH.

Ha nposenenoro O6mo ceOpanue npe3 mecen 1oau 2023 r. Oemre pemeHo 284 xui. JB. OT nevyandara
3a 2022 r. na oTHAC 3a YBEIMUYEHUE HAa PEe3EPBUTE, OCTaThKa OT mevanoaTa 3a 2022r. 2 507 xun.iB oTUBaT
HepasmpeseneHa neyanoa. J[uBuaeHt He Oeme pasmpeesieH.

18. YciaoBHM 3aab/IKeHUSA

[Tonacrosimem ce BOAAT ChAEOHU Ji€Jla C HECBHIIECTBEHNU CYMH, OT KOUTO CE€ OYaKBa MOJIOKUTEIHA
pa3Bpb3Ka 3a NPEANPUATHETO. [[pyKECTBOTO HsIMA JPYTH IOETH YCIOBHU 3abJKCHHS U aHTA)KUMEHTHU
ChC CBIIECTBEH XapaKTEp ChIVIACHO CKIIOYEHUTE JOIOBOPH, BOJACHUTE ChIEOHU Jiea U JPYTH
JOKYMEHTH.

I'pynara e cbJUThKHUK 110 3a€M Ha ,, I'bproBcka jaura — ['obanen antedeH neHTsp™ AJl ot
OBEJIMHEHA BBJII'APCKA BAHKA A/ ckriacHo gorosopu ot 12.04.2019 r. u 03.12.2019 1., ¢
nanexu 30.07.2024 1. u 30.09.2028 r., 3agpmkenus kpM 31.12.2023 . 3a kpenutononyyarens 17 293
XHIL. JIB.

I'pynara e cbJUThKHUK 110 3a€M Ha ,, I'bproecka nura — ['obanen antedeH neHTsp™ AJl ot
FOPOBAHK BBJI'APUA A/l cernacHo gorosop ot 08.08.2022r., B pa3zmep Ha 3 600 xui1. eBpo ¢ maaex
07.08.2024 r., 3agpmxennst kpM 31.12.2023 1. 3a kpequTononyvarens 3 000 xu. espo.

19. JlanbuyHO obJiarane

JlaHbUHUTE BJIACTU Ca U3BBPIIMIIM IIbJIHA ITpoBepKa Ha [[pyxectBoro no 2019 r. BkmounrenHo. He ca
KOHCTaTHpaHU 3HAUMMHU HapyIICHUS U 3a0€TIeKKH.

JlaHBYHUTE CITy>KOM MOTrat 10 BCSKO BpEMeE J1a MMPOBEPSIT OTUETUTE M PETUCTPUTE B PAMKUTE Ha IMETTe
NI0CJIEI0BATENIHY TOAWHHU, CYUUTAHO OT | siIHyapu Ha roJMHAaTa, ClIeJBalla TOANHATA, IPe3 KOSTO € CIIeBaI0
Jla ce IJIaTH IaHbUHOTO 3abJDKEHHUE, U J1a HAJ0XKaT JOIBJIHUTENHN JaHbUHU 33abJDKEHUS WK rnoou. Ha
PBKOBOACTBOTO Ha [Ipy>KeCTBOTO HE ca M3BECTHH OOCTOATENICTBA, KOMTO OMXa MOINM Ja JOBEAAT N0
BBb3HUKBAHE Ha ChILIECTBEHU 3a/IbJKCHHS B Ta3u 00JacT.

20. Cpejku cbC CBbP3aHHU JIUIA

Kem 31.12.2023 r. ApyXecTBOTO HMa €IHO NpEANpHsITHE C HAIWYMEeTO Ha KoHTpos. ToBa e
peructpupanoro B Penynuka Pymbaus apysxkecrso SWYSSI S.R.L.

Tpanzaxyuu cve cevbp3anu auya
KpaﬁHHTe caJiga Ha B3EMaHHU U 3a1bJIXKCHUA OT U KbM CBBpSaHI/I JIMna B Kpaf[ Ha rognuHara ca ¢ BKJIFOUYCH
JaHbK BBPXY J00aBeHaTa cToiHOCT. [IpomaxOuTe M MOKYMKUTE ¢ MPEANPUITUATA — CBBP3aHU JHUIA ca
0e3 BKJIFOYCH JIaHbK BBPXY I00aBEHATA CTOMHOCT.

[Ipe3 TexymiaTa roarHa Bce OIIE HsIMa U3BBPIICHH CIEIKU ChC CBBP3aHU JIUIIA.

21. Bwb3HarpakaeHue Ha KJIIOYOBHS YIPABJIEHCKH MEPCOHAT U OUT
Hauuncnenu ca KpaTKoCpOYHH T0XOM Ha pPhKOBOJICTBOTO MPE3 YeTBBPTOTO TpuMeceure Ha 2023 .

B pa3mep Ha 108 xui1. 1IB. ChIIIacHO CKIFOUYEHUTE JOroBopH. Haurcnenu ca pa3xo/u 3a OJUT B pa3Mep Ha
16 XWI1.JIB CHIIIACHO CKITIOYEHUTE JOTOBOPH.
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22. YnpaBjieHHe Ha (P)MHAHCOBHSI PUCK

OcChINecTBABAWKY JEHHOCTTA CH, J[py>KECTBOTO € M3JI0KEHO Ha MHOTO0Opa3Hu (PMHAHCOBU PHCKOBE.
[Iporpamata Ha JIpy»ecTBOTO 3a LSJIOCTHO YNPABICHHE HA pUCKA € CbCPEIOTOYEHA BBPXY
HENPEIBUIUMOCTTAa HA THPrOBCKUTE Ta3apv M MMa 3a 1N JIa HaMald CBEHTYAJTHHTE HEOIArompusTHU
ebexktu BBPXY (puHaHCOBUS pe3ydarar Ha J[lpyxkectBoTo. [pyKecTBOTO He WH3IOJ3BA JI€PUBATHUBHU
(UHAHCOBH MHCTPYMEHTH, 32 J]a XEKUPA OMPEICICHH PUCKOBU CKCIIO3HIIHH.

(a) Baiyren puck

JIpyKeCTBOTO HE € N3JI0’)KEHO Ha CBHIIECTBEH PHCK, CBBP3aH C BAIyTHUTE KypCOBE, Thil KATO HETOBUTE
AKTUBH, MMACUBU U CACIIKU Ca JCHOMHWHHUPAHU IMOYTHU U3LAJIO B 6’bJIFapCKI/I JICBA WK €BpPO, U JICBBT € Bbp3aH
3a eBpOTO, Criopes npaBuiara Ha BamyTHus ceBet. M3BBpIIBa ce peJOBEH KOHTPOJI BBPXY €ICMEHTUTE Ha
Oananca ¢ 1eJ1 MUHIMH3HPAHE M3JIaraHeTO Ha BAyTHO-KYPCOB PUCK MPH M3BBPIIBAHE HA CICIKU C IPYTH
qy)KJeCTpaHHH BATyTH.

(6) LlenoBu puck

JpyKecTBOTO HE € M3JI0KEHO Ha PUCK OT MPOMsHA Ha I[eHaTa Ha ()MHAHCOBU HHCTPYMEHTH, ThU KaTo
HE MPUTEKaBa TAKUBA ChC CHIECTBEHU pa3MepH. [IpyKECTBOTO € M3JI0KEHO Ha PUCK OT MIPOMSHA B LICHUTE
Ha MMPOJYKIUATA K CTOKHUTE, a CHIIIO TaKa U HAa MaTEpHAIUTE. 3a [IEIUTE Ha YIIPABJIICHUETO HA IICHOBUS PHUCK,
NPOM3THYAI OT MPOAaXOu, [IpyKECTBOTO CUCTEMATUYHO CIICIH Ta3apHUTE IICHU, ONITUMHU3UPA Pa3XOUTe
U THPCH MMOJXO/ISIINA OCHOBHU KJICHTH.

(B) JInxBeH puck

JIuXBOHOCHUTE aKTWBM Ha J[[pykecTBoTO Morar Aa ObAaT ¢ (UKCUpaHU U IIJIaBalM JIMXBEHH
INPOLEHTH. 3aeMH C POMEHJIMB JINXBEH MPOLEHT u3yara J[pyecTBOTO Ha JUXBEH PUCK OT IMPOMEHHU Ha
ObJemuTe NapuyHy MOTOIM, a 3aeMUTE C (PUKCHpaH JMXBEH MPOLEHT — Ha JIMXBEH PUCK OT NMPOMsHA Ha
crnpaseanuBara croiHoct. [lomuTukara Ha Jlpy’kecTBOTO € J1a OTy4aBa 3a€MU U OTPAHUYEHO Ja IPEI0CTaBs
3aeMH, KaT0 MUHUMM3Hpa JuXxBeHUs puck. KpMm 31 nekemBpu Ha Tekylata M Ha MpeaxoHAaTa roJuHa
JpyXecTBOTO HE IpUTEk,aBa JIMXBOHOCHU aKTUBU U MMACHBU, OTYUTAHU 10 CIPaBEJIMBA 1I€HA, 1 CbOTBETHO
HE € U3JI0KEHO Ha PUCK OT IIPOMSIHA Ha MMAPUYHUTE NOTOLM U CIIPaBEAIMBaTa CTOMHOCT.

(r) Kpenuren puck

B [pyXecTBOTO HsMa 3HAYMTEIHA KOHLEHTPAIUS Ha KPEIUTEH PUCK. [[py’KECTBOTO € yCTaHOBHIIO
MOJIUTUKH, TIOJICUTYPSIBAILlM U3BHPIIBAHETO HA MPOAAKOM Ha OCHOBEH KJIMEHT ¢ He3a0aBHO IUTAl[aHe WITU
IJIAIAHE B Pa3yMEH CPOK OT BPEME CBIVIACHO CIOpa3yMeHHs. KpeauTHUAT pUCK NMPOU3IU3a OCHOBHO OT
napy ¥ MapuyHU €KBUBAJICHTU B OAHKH U APYTH (PMHAHCOBU MHCTUTYIIMH, CHIIO KAKTO M OT MPEIOCTABEHH
3aemMu. 3a OaHKH U JpYrd (UHAHCOBU WHCTUTYIIMHU, C€ MPUEMAT CaMO WHCTUTYLMH C BUCOK KPEAUTEH
pelTHHT. PHKOBOJICTBOTO HE OYakBa 3aryou, B CJIEACTBHE Ha HEU3ITbIHEHHUE Ha 3aIbJDKEHUSATA HA CBOUTE
KOHTPAreHTH.

Bcuuku uHAHCOBM aKTHBHU ca ¢ KOHTPAareHTH, KOUTO HSMAT BBHINCH KPEIUTEH PEHTHHT W HSIMAT
HEU3IbJIHEHUE 34 MUHAJIU IIEPUOIH.

(n) JIukBuaeH puck

[TpenmasnmuBOTO yIpaBJICHWE HA JIMKBUIAHHS PHCK  Tperojara TMOJUIbpKaHe Ha JOCTaThUHO
KOJIMYECTBO TAPUYHU CPEJICTBA U IPYTH TUKBUIHU cpencTBa. [lopaau muHaMuYHAaTa MIPUPOAa HA OCHOBHHUTE
TUNIOBe Owm3Hec, DuUHAHCOBHA OTAEA Ha J[pyKecTBOTO HMMa 3a IeJd Ja IOCTHTHE TI'bBKAaBOCT BBHB
(dbuHAHCUpPAHETO, KaTO TMOJAbpKA TOCTATHYHO MAPUYHHM CPEACTBA U THPTOBCKM B3EMaHHUS, KOUTO Jla CE
W3I0JI3BAT 3a JIMKBUIMPAHE HA 33]IbJDKCHUATA B pa3yMEH CPOK OT BPEME.

VYrpaBieHre Ha KaTUTAIOBUSI PUCK

Ilenute Ha JlpyXecTBOTO NpHM YyHOpaBlIeHWE HA KalmWTajga ca Ja 3alluTAT CIIOCOOHOCTTa Ha
JpyXecTBOTO Ja MPOABIKA KAaTO JAEWUCTBANIO NPEANpHITHE C IIel Ja OCUTYPH BB3BPBIIAEMOCT 3a
AKIMOHEPUTE U MOIbPKaHEe Ha ONTHMAaJTHA KallMTaJIoBa CTPYKTYpa.
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3a 1a noAabpIKa WIK U3MEHS KalluTaJloBaTa CTPYKTypa, JpyKecTBOTO MOKE JJa KOpUTUpa cymMaTa Ha
U3IUIaTEHUTE JAUBUJICHTH, J]a BbPHE KalMUTal Ha aKIMOHEpPUTE, 1a eMUTUpPA HOBHU JISUI0BE MJIM J1a MPoJajie
aKTUBH, 3a J1a U3IUIaTU ABIroBe. B nombiHEeHUEe Ha TOBa, yNpaBisBallkM JIMKBUAHOCTTA U KallWTaloBaTa
CTPYKTYpa, JpyKecTBOTO MOXKeE Ja yBEINYM aKLIIHOHEPHHUS KAIIUTAaJl, KAKTO U Ja B3EME 3aEMH.

23. CrouTH4 cJjea 1aTaTa HA 0TYETAa U JeliCTBUA 32 ONa3BaHe HA KJIUMaTa
Ot Hauanoto Ha 2024r.He ca HACTHIWIN 3HAYUTEIIHU ChbOUTHS.
JelicTBus 3a ona3BaHe HAa KIUMara

Crnenpaiiku 1enure 3a o010 HaMaliiBaHE Ha MPOM3BEXKIAHUTE OT MPEANPUITHETO BPEAHN EMUCHH,
npe3 @eppyapu 2021 r. nBa maporeHeparopa, OCUTYpsBalll IPOU3BOJCTBOTO C TOIUIa BOJA M Tapa,
MpeMUuHaxa OT JU3EJI0BO TOPUBO KbM MPUPOJICH ra3 (METaH).

OcBeH KaTo Mo-eKOJIOTUYeH U3TOYHUK Ha €HEprus, 3aMsHaTa J0Bee U 0 MOBHILABaHE HAa MOIIHOCTTA Ha
MOHTHPAHOTO 000pPYIBaHE.

Hpyra wmspka, crnocoOCTBalla HamalsBaHETO HA H3TbYBAHUTE BpPEAHM EMHCHH € HHCTAJIUPaHETO Ha
JOTBJIHUTEITHA UHBEPTOPU KbM BOJIHUTE OXJIAIUTEIIHHA KyJId. MOHTHpPAaHETO UM, MO3BOJISIBA HAMAJISIBAHE Ha
NOTPeOICHUETO Ha ETIEKTPUUECTBO Mpe3 HolTa U B HepadoTHU aHU ¢ 50%. [TocTeneHHo TyMUHUCIIEHTHOTO
OCBETJICHMETO BB BCUUKH IMOMEIIEHUS HAa TEPUTOPUSITA Ha TPOU3BOICTBEHATA IUIONIAIKa, ce 3amens ¢ LED
M3TOYHHIM Ha CBETJIMHA, ChC 3HAYUTEIHO MO-MAJKa MOTPEOABaHA MOLIHOCT, KOETO OT CBOSI CTPaHa KaTo
pe3yJTar ChI0 BOJM /10 HAMAJIsIBaHE HA EMUCHUUTE. /

Jata Ha usrorssie: 21.02.2024 r.

CBCTABUTEIT: c..veve ittt ofoveeenenenn. PBKOBOIUTEI: ..o, [ A

(Tetst MoHeBa) (bucep I'eoprues)
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