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IosicHUTETHM NPUWIOKeHHSI KbM (PUHAHCOBUTE OTYETH HA IrpynaTa

l. NHOOPMALUA 3A I'PYIIATA

1. Pe3rome Ha geiiHOCTTA

I'pynaTta € ¢ OCHOBEH IpeAMET Ha JEWHOCT MPOU3BOACTBO M Mpojax0da Ha JIEKApCTBEHH CPENICTBA B
00paboTeH Wiu mpepadoTeH BUI.

,,Jaiikagpapma BucokokauectBenute nekapcrsa™ A/l e myOiaumyHO APYKECTBO AOMYCHATO O CHEJIKH C
akuuu Ha ,,brarapcka pongosa 6opca Codus* AJl. Cenanuie u aapec Ha ynpasienue: rp. Codus, Oyi. ,,I".
M. Jumutpos* No 1, c EMK 103524525.

HemepHoto apyxkectBo SWISSY S.R.L. mpe3 2023r. He € U3BBPIIBAIO aKTHBHA CTOMAHCKA JICHHOCT.
I'pynara Ha ,,Yaiikaapma BucokokauectBenute nekapcrBa“ A/l HaMa KpailHO IpeanpusTie Maiika.
,,Jaiikagapma BrucokokauecTBenute nekapcra A/l He € MpoMeHsIa UMETO CH.

Kanuranet Ha rpynarta e B pazmep Ha 84 500 000 nB. (ocemaeceT W YETUPHU MIUIMOHA U METCTOTHH
XWISAM JeBa), pasnpenerncH Ha 84 500 000 6p. 0OMKHOBEHU MOMMEHHH aKITUH ¢ HOMUHATHA CTOHHOCT OT I10
1 nes.

1.  OCHOBHHU ITPUJIOKEHUSA OT CHETOBOJAHATA INOJIUTHUKA
HA I'PYIIATA

[To-monmy e ommcaHa CYETOBOJHATA MOJHUTHKA, MPUIOKEHA MPH U3TOTBSIHETO HAa (PMHAHCOBHUS OTYET.
[TonuTtukara e 6una Mocae0BaTENHO NpUlaraia 3a BCUYKY MPEICTaBEHU TOANHH, OCBEH aKO U3PUYHO HE €
YIIOMEHATO JIPYTO.

1. ba3a 3a u3roTBsiHe HA (PUHAHCOBHUA OTYET

JeiicTBamo npeanpusitue

OUHAHCOBHUAT OTYET € U3TOTBEH HAa OCHOBATA Ha NMPEe3yMIIMTa 3a AeiicTBalo npeanpustie. Kbm garara
Ha M3TOTBSIHE HA HACTOALIMS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIPABUIIO MpEIeHKa Ha CIIOCOOHOCTTA Ha
rpynara Jia npoAbJIKHU CBOSATA JEHHOCT KaTo JIeHCTBAIIO NpeanpusITHe Ha 6a3a Ha HaTMYHATa HHpOopManus
3a mpeaBuaAuMoTo Obaemnie. Cien M3BBPLICHUS Mperie Ha JeWHOCTTa PhKOBOJCTBOTO OYaKBa, Y€ HMMa
JIOCTaThbUHO (PMHAHCOBH PECYpCH, 3a Ja MPOMBKH ONEpaTHBHATA CH JEWHOCT B ONHM3KO Obaemnie u
IpOaBJDKaBA Jla IpUJlara MpUHIUIA 33 ASWCTBAILO MPEeINPUATHE ITPH U3TOTBIHETO Ha (PUHAHCOBUS OTYET.

JpyXxecTBOTO mpeAcTaBs CpaBHUTEIHA MHGpOpMAIMs B TO3W (PUHAHCOB OTYET 3a €Ha MpPeaXOoAHa
roauHa. Koraro e Heo0X0AMMO, CpaBHUTEITHUTE JJTAaHHU Ce pe-KiIacu(UIupaT W/Win Npeu3yucisaBaT, 3a 1a
CE€ MOCTUTHE CHIIOCTABUMOCT CIPSAMO MPOMEHH B MPEACTABSIHETO B TEKyIllaTa IOAMHA WM yCTaHOBEHH
TPeIIKH.

Konconuaupanust puUHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE C BCUUKU MeXTyHapOIHU CTaHJapTH
3a ¢unancoBu otuetdt (MCPO), KOUTO ce CHCTOAT OT: CTAHIAAPTH 32 (PMHAHCOBH OTUYETH U OT THJIKYBAHHS
Ha Komurera 3a pazsicaenust Ha MCDO (KPMC®O), onobpenu ot ChBeTa mo MexayHapoIHU CYETOBOTHU
cranaapti (CMCC), 1 MexayHapoaHUTE CUETOBOJHY CTaHAAPTH U ThIKyBaHUATa HA [loCcTOSHHUS KOMUTET
3a pazsicusBaHe (ITKP), omoopenn ot Komurera mo Mexaynapoaau cuetoBoiau cranaapti (KMCC), konto
edpexTuBHO ca B cuia Ha 1 sHyapu 2021 r., u xouro ca npuetu ot Kommucusita Ha EBponelickus cbios.
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MC®O, npuetn ot EC, € o0monprueToTo HauMEeHOBaHUE HA paMKaTa ¢ 00IIO0 MpeHa3HaueHUe-CYeTOBOIHA
0a3a, cKBUBaJCHTHAa HAa paMKara, BbBeleHa ¢ AeduHULUATA chriacHo § 1, T. 8 or [lombaHurenHuTe
pasnopendu Ha 3aKOHa 32 CYETOBOJICTBOTO 0T HAUMEHOBAHUETO ,,MeXTyHAPOHHA CUCTOBOHY CTAaHIAPTH
(MCC).

3a TexymaTa (PMHAHCOBA F'OJIMHA Ca MPUETH BCUYKU HOBH W/WIIA PEBU3UPAHU CTAHAAPTH U THIIKYBAHUS,
n3nanenu ot CeBera mo MexayHapoanu cueroBogHu crangaptu (CMCC) u pecn. ot Komwurera 3a
pazscHenus Ha MC®O, kouTto ca OMJIM yMECTHU 3a AEHMHOCTTA.

2. NuBecTHLIMH B IbIIEPHHU, ACOMMUPAHM U APYTH NMpeInpusiTHSI

3a npuTexKaBaHUTE ASVIOBU y4aCTUA B IBUIEPHU MIPEANPUITHS, CbBMECTHH ITPEANPUSTHS, ACOLIUUPAHU
OPEINPUATHS. U KOHCOIUIUPAHU CTPYKTYPUpPAHU MPEANPUSNTHS ce cra3BaT ui3uckBaHusTa Ha MCDO 12
OnoBecTsiBaHE HA JSUIOBH y4acTus B Apyru npeanpustus. OmnoBectsBa ce WHGOpMaNUs 3a 3HAYUMUTE
MPELICHKH U MPEANOI0KEHHS 32 ONpeeisiHe Ha KOHTPOJI, HA ChBMECTEH KOHTPOJI, HAa 3HAYUTEIIHO BIIUSHUE
Y Ha BUJIa CbBMECTHO MPEANPHUATHE.

3a [sUToBHTE y4yacTusl B IBIIEPHU MPEATIPHUATHS CE OMOBECTSABAa MHPOpPMANKA 3a ChCTaBa Ha rpymara,
JSUIOBOTO  y4acTHE HAa HEKOHTPOJUPAIIUTE MSUIOBU YyYacTHsl, 3HAYUTEIHUTE OTPAHUYCHUS BBPXY
CIOCOOHOCTTA 32 IOCTBII JI0 aKTHBH U YPeKJIaHe Ha 3aIbJDKCHHUS, €CTECTBO Ha PUCKOBE C JSUIOBUTE y4acTHUs
B KOHCOJIMIUPAHU CTPYKTYpUpPAaHU TPEANPHUATHS W APYrHM M3UCKBaHMA. 3a BCAKO OT JbLIEPHUTE
OPEANPUSATHS CE OMOBECTSIBA HMME, OCHOBHO MSCTO Ha CTONAHCKAa JEWHOCT, Jlella Ha y4acTHeTO Ha
HEKOHTPOJIMPALIUTE ISJIOBU ydacTus, rmedanbaTa WM 3arydara 3a HEKOHTPOJUPAIIUTE JISUIOBH Y4acTus,
HATpPyMaHUTE HEKOHTPOJMPAIIH JIJI0BU ydacTusi M 00o0meHa punancoBa nadopmarusa. OmoBecTsBaT ce
€CTEeCTBOTO U CTENIEHTA Ha 3HAUUTEIIHUTE OTPAHUYEHUS.
3a II0BUTE y4acTHsl B CbBMECTHH M aCOITMMPAHH PEATIPUATHS CE OMOBECTSIBA WH(POPMAIIHS 32 ECTECTBOTO,
CTeNeHTa U (PMHAHCOBOTO BB3/IEHCTBHE U €CTECTBOTO HAa PUCKOBETE. 32 BCAKO CHIIECTBEHO CHBMECTHO U
ACOIMHUPAHO TIPEIIPHUATHE CE OIOBECTSIBAT MME, €CTECTBO HA OTHOIICHHS, OCHOBHO MSICTO HAa CTOIAHCKA
JeMHOCT, JIAJI0OBO y4acThe, OLIEHKa 10 MeTOoJa Ha COOCTBEH KaluTal WM IO CIpaBeAnBa CTOHHOCT,
o6o6mena QuuancoBa wuHpopmamms. OMOBECTSIBAT CE€ €CTECTBOTO U CTENEHTAa Ha CBHIIECTBEHUTE
OTpaHUYEHUS.

3a IsUTOBUTE yUacTHs B KOHCOJHMANPAHU CTPYKTYPUPAHU MPEIANPHUATHS C€ OMOBECTsABAa MHPOPMALIUS 32
€CTeCTBO M OOXBaT M €CTECTBO Ha PHUCKOBETE. 3a €CTECTBOTO Ha JSAJIOBHUTE Y4acTUsl CE OIOBECTSBA
Ka4eCcTBEHa W KOJMYECTBEHAa MH(oOpManus. 3a €CTECTBOTO Ha PHCKOBETE CE OMOBECTABA JOMBIHUTEIHA
uHpOpManus.

WuBecTuinuTe ce OTYUTAT Upe3 ceOECTONHOCTHHS METO/, CIIOpel KOHTO ChydacTusTa C€ OTYUTAT TI0
[IeHa Ha NMpU100KBaHe, HAMaJeHa ¢ HaTpyMaHUTe 3aryou 3a oOe3leHka. B oTdera 3a BceoOXBaTHUSA J10XO.
ce OTYUTAT MPUXOAU OT MHBECTHIIMUTE CaMO JOTOJKOBA, JIOKOJKOTO C€ MOJy4aBa JAsi OT HaTpylaHaTa
nevanba Ha JIPYKECTBOTO, B KOETO € HHBECTHUPAHO, oA (hopMaTa Ha TUBUACHTH.

KbMm 31.03.2023 r. B cheTaBa Ha ['pynaTa ca BKIIOUEHHU CIEIHUTE IPYKECTBa:

1. Yaiikadapma Bucokokauectenure nekapcrsa AJl — rp. Codus.
2. SWISSY S.R.L. PymbHus.

Yaiikadapma BucokokadectBeHuTe JiekapctBa AJ] € BIOUCAaHO B THProBCKHUsS PEerHUCTBp ¢ Pemienue ot
14.03.2000 r. mo ¢.n. Ne 1096/2000 r. nHa BapHEHCKH OKPBKEH CbJ] KaTO aKIIMOHEPHO JIPYKECTBO C
nanmenoBanne “UANKA GAPMA” AL

I[To pemenue Ha O6mI0TO CHOpanue Ha akioHepute oT 04.07.2003 r., Biucano ¢ Pemenue ot 30.07.2003 r.
1o ¢.1. Ne 1096/2000 r. Ha BapHEHCKH OKpBXKEH ChJI, HANMEHOBAHHETO € IIpoMeHeHo Ha “UAVIKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl peructpupano c¢ pemienue Ha OC ot 14 mapt 2000
rOJIMHA.
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HpyxectBoto kbM 31.03.2023 1. e ¢ xanuran 84 500 000 neBa, pasnpenenenu B 84 500 000 0OMKHOBEHHU
aKIIMM C MpaBo Ha | riac ¢ HoMUHAIHA CTOMHOCT 1 JieB Besika. JpyxkecTtBoTo KbM 31.12.2022r. € ¢ kanuTanl
84 500 000 neBa, pasnpeaeneru B 84 500 000 0OMKHOBEHHH aKIUH C ITPaBo Ha | ri1ac ¢ HOMUHATHA CTORHOCT
1 neB Bcaka. OCHOBHHUS MpeAMET Ha JEMHOCT € OCHIIECTBSIBaHE HAa THPrOBUS HA €ApPO C JIEKAPCTBEHU
CpeacTBa

SWISSY S.R.L. e peructpupano B AreHIusTa 10 BIUCBHUATS Ha PenyOnuka Pymbaust Ha 26.10.2020 1.
HpyxectBoto kbM 31.03.2023 r. e ¢ xamuranm 45 000 RON. OcHOBHHS mpeaMeT Ha JACHHOCT €
OCBIIECTBSIBAHE HA KOHCYJITAHTCKU yCIyTH.

3. OTunTaHe 0 CerMeHTH

CTOMaHCKUAT CErMEHT MpEJACTaBIsBAa  Ipyla aKTHBU M CTONAHCKU OIEpalid, yd4acTBalld B
IPE/IOCTaBSIHETO HA MPOIYKTH WU YCIYTH, U U3JI0KCHU Ha PUCKOBE U TIOJI3H, PA3JIMYHK OT TE€3U Ha JIPYyTU
CTOMAHCKU CerMEHTH. ['eorpad)CKUsT CErMEHT € aHTaKUPaH B MPEIOCTABSIHETO HA MPOIYKTH WU YCIYTH B
OTJ/IeJIHa MKOHOMHYECKA Cpe/ia U € M3JI0KEH Ha PUCKOBE U IOJI3U, PA3JIMYHU OT TE3H B Py HKOHOMUYECKU
cpenu. OTYUTAHETO 1O CETMEHTH C€ HM3HMCKBA 3a IPEJCTAaBSHE B KOHCOJIHMIMpaH (PMHAHCOB OTYET Ha
NpEANpUsSTHE C KOTUPOBKA Ha (PMHAHCOBM MHCTPYMEHTH Ha (OHI0Ba Oopca.

4, Cae/iku B 4y:KIeCTPaHHA BajIyTa
(1) ®ynkunoHanHa BadyTa U BallyTa Ha IpeJICTaBsHE

OtnenHuTe eneMeHTH Ha (UHAHCOBUTE OTYETH Ha [IpyKecTBOTO ce OLieHsSBaT BbB BajyTaTa Ha
OCHOBHaTa MKOHOMHYECKa Cpe/a, B KOSTO NPEANpHUSITHETO WU3BbpLIBA JeHHOCTTa cH (“QyHKIMOHAIHA
Banyta”). (dDUHAHCOBUTE OTYETH Ca MPEACTABEHU B OBJITapCKU JieBa, KOSATO € U (PyHKIMOHAIHATa BalyTa.
bearapckus neB e ¢ ¢pukcrupan Kypc KbM eBpoTo oT | siHyapu 1999 no cunara Ha BbBeneHust B bbarapus
BaJIyTE€H OOp/I.

(2) Cnenxu u canna

Crnenkure B 4yXJIeCTpaHHa BaJlyTa ce TpaHC(hOpMHUpaAT BbB (PYHKIIMOHAIHA BaJIyTa, KaTo ce MpHiiara
opuIManHus Kypc 3a cbOTBEeTHHUS JeH. lledanOure m 3arybute OT mpoMmsiHa BbB BAJYyTHUTE KYPCOBE,
BB3HUKHAJIM B PE3YydTAT Ha Pa3IUIALIAHMS 110 CIENKH B Uy)KJIECTpPaHHA BalyTa, KAKTO U OT MPEOLEHKA 110
3aKJIIOUYUTENIEH BaJTyTE€H KypcC Ha ICHOMUHHUPAHUTE B UyKJECTpAaHHA BaJlyTa aKTHBH U NTACUBU Ce NMPU3HABAT
B OTYETa 32 BCEOOXBATHHS JJOXO/I.

3HAaYMMHU BAJyTHH KypcoBe: 31 mapr 2023 r.
JleBa
1 maTcku nonap ce paBHsBa Ha 1.79846
1 eBpo ce paBHsIBa Ha 1.95583
1 6putaHcKM MayH]T ce paBHSABA Ha 2.22456
1 mBelinapcku ppaHk ce paBHSIBA Ha 1.96211

[IpomeHuTe B cripaBe/IMBaTa CTOMHOCT HA MAPUYHU LIEHHU KHIKA, JEHOMUHUPAHU B Uy)KJECTpaHHA
BaIyTa Kiacu(UIMpaHu Kato (MHAHCOBU aKTUBU Ha Pa3MOJIOKEHHE 3a Mpoaax0a, ce aHalIm3upar U ce
pa3fensaT Ha pe3yyiTaT OT IPOMEHHU B aMOPTU3UPaHATa UM CTOWHOCT M OT JPYTd MPOMEHHU B IIPEHOCHATa UM
CTOMHOCT. BallyTHU pa3ivKu, CBbP3aHU C MPOMEHHUTE B aMOPTH3MpAHATA UM CTOMHOCT, C€ NMPHU3HABAT B
nevanbaTa uiu 3arybara, a Ipyrure poMEHH B IPEHOCHATa CTOWHOCT Ce MPU3HABAT B COOCTBEHUS KaMTal.

Pa3znukn OT mpew3uncieHWs Ha Hemapu4yHd (PUHAHCOBM aKTWBM W TIaCHBM, TAaKMBa KaTO AaKIWH,
OTYHMTAHU IO CIIpaBeIMBa CTOWHOCT B Ievandara uiM 3arydara, ce npu3HaBar B IiedandaTa Wi 3aryoara
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KaTO 4acT OT nevasnba uiy 3arybda CBbp3aHu C MPEU3UMCIEHUETO UM T10 CIIPaBEUINBA CTOMHOCT. Pazinuku ot
MPEU3UYUCICHHS HA MHBECTUIUH, IbPXKAHH JI0 MMaJeK Ce MpU3HaBaT B OTUYETa 32 BCEOOXBATHUS JT0XO/.

5. UMoTH, MalInHK U chopbkeHust (MMC)

3emMuTe U crpajaute (C U3KIOYEHUE HA MHBECTUIIMOHHUTE UMOTH), Ca MIPEACTABEHU IO CIIpaBeJInuBa
crorHoct. [Ipu u3non3BaHe Ha cpaBeJIMBU CTOMHOCTH C€ cria3BaT M3MCKBaHUsTA U npaBwiata Ha MCDO
13-OueHsiBaHe MO CcHpaBelIMBa CTOWHOCT. VM3X0kIa ce OT CHIeNKH 3a Mpojaaxda Ha aKkTHBa WK 3a
MIPEXBBPJISHE HA IMAacHBa, KOUTO CE€ M3BBHPIIBAT HA OCHOBHHS Ia3ap WM Ha HAW-M3TOJTHUS Ia3ap, KaTo
BKJIFOYBA TPAHCIIOPTHUTE PA3X0/Id U U3KIIOYBA APYTUTE PA3XOIH MO CIACIKHUTE.
OueHka no cnpaBeainBa CTOMHOCT

PbKOBOACTBOTO WM3MONI3BA MepapxusTa Ha CHPABEMIMBUTE CTOMHOCTH, KAaTO TMPU BB3MOXKHOCT
OIICHKATa € Ha HUBO | criopes 00sSBEHHUTE 1IEHU Ha aKTUBHHUTE Ma3apu. [Ipr HEeBb3MOXKHOCT 3a MpUJlaraHe Ha
HUBO 1, ce mpeMHHaBa KbM HUBO 2 3a HaOIIOJaBaHE MPSIKO WM KOCBEHO Ha IieHU. [locneqHusT BapuaHt e
HHUBO 3, IpH KOETO ce pa3paboTBaT HEHAOIIOJAaeMHU XUITOTE3H. L[AI0CTHOTO OlleHsABaHE HA CIIpaBeIMBaTa
CTOMHOCT C€ KaTeropu3upa Ha HUBOTO OT HepapXusATa Ha CIIPABEIJIMBUTE CTOMHOCTH, KbJIETO € HAaMUpallara
Ce Ha Hal-HUCKO HMBO XUIIOTE3a OT 3HAYEHHUE 34 ISIJI0CTHATA OLIEHKA.

[Ipu omenkara mo crpaBenjuBa CTOMHOCT C€ M3MOJI3BAa Hal-mojxojsmusa noaxon. [logxoabt Ha
nazapHUTE CpAaBHEHHUSI CE€ OCHOBaBa Ha TEKYyIaTa Ma3apHa lieHa, HACKOPO TMOCTUTHATA Ia3apHa IeHa WU
KOpHTHpaHa Ta3apHa IIeHa 3a cXoJieH oOekT. Ilpmnara ce 3a WHBECTHUIIMOHHU WMOTH, IBITOBH WU
KalUTaJIOBU MHCTPYMEHT Ha Oopcara /akiuu U oOJIUranvu/, MHBECTUIIMH WM3BBbH Oopcarta u OHOJIOTHMYHU
aktuBH. [lonxoabT Ha 6a3aTa Ha Pa3x0JUTE C€ OCHOBABA Ha MPEIICHKU 3a CTOWHOCT Ha 3aMsiHa C HOB aKTHUB,
BB3PACT M ChCTOSHHE HA aKTMBAa M MKOHOMHYECKA CTEIEH Ha M3HOCEHOCT. [Ipuiara ce 3a mbiaroTpaiHu
MaTepHaIHU aKTUBHU U JIBJITOTPAHA HeMaTepuaHu akTUBU. [loxoxbT Ha 6a3aTa Ha JOXOIMTE CE OCHOBABa
Ha MPEKU METO/M 3a U3UHCISIBAaHE Ha MKOHOMUS Ha Pa3Xo/d, IEHOOOpa3yBaHe C MpeMHsi, 0CBOOOKIaBaHe
OT JIMIICH3MOHHU BB3HATPAXKJICHUS, CBPHXIICUAION WM MbK Ha KOCBEHW METOJH 32 BH3BPHIIAEMOCT Ha
aKTUBHUTE, OCTaThbYHA IMe4anda, MPU KOETO C€ MOCTUra CHOTBETCTBHUE MEXKIY MPEINONOKEHUsATa 32
MapUYHUTE TOTOIM W JAUCKOHTOBHS TpolleHT. [lpunara ce 3a obe3reHka Ha HE(DUHAHCOBH 3aIbIDKCHHUS,
(UHAHCOBY MHCTPYMEHTH U €UHUIIN, TeHEPUPAIIU TTAPUICH MOTOK.

PBKOBO/ICTBOTO OMOBECTSIBA OTYETHUTE OOEKTH, UYMATO CIpaBeyIMBa CTOMHOCT € B OajaHca.
OmnoBecTsiBa ce MpH HEOOXOJUMOCT U CHIIECTBEHOCT U CHPaBEIMBA CTOWHOCT HA OTUETHU OOEKTH, KOUTO
He ¢urypupat B Oananca. CrpaBe/yiuBaTa CTOMHOCT ce onpezens, Ha 6a3a peloBHU OLICHKU OT HE3aBUCHUM
BBHHIIICH OIICHUTENI, HaMaJeHa ¢ MocieBalaTa aMopTu3alus Ha crpaaute. Hatpynanara amoptu3zanus KbM
JlaTaTa Ha MpeolleHKaTa ce eMMMUHNpPA CPEeIly OTYETHATA CTOMHOCT Ha aKTHUBA U MOJy4YeHaTa HETHA CyMa ce
KOpHUTHUpa C MPEOIleHeHaTa CTOWHOCT Ha aKTHBa. BCHUKM Ipyry MalllMHU U ChOPBKEHUS ca IPEICTAaBEHU 110
UCTOpUYECKAa II€Ha HaMaJeHa C HadyucleHaTa OT MPHI0OMBAHETO MM aMoOpTH3alus M O0e3leHKA.
HcropuueckaTta CTOWHOCT BKJIFOYBA Pa3X0/d, KOUTO JUPEKTHO CE OTHACAT KbM MPUI00MBAHETO HA aKTHBA.

Ounenka 1o nueHa Ha npugoOMBaHe

OcTaHamuTe TPy KIMOTH, MAIlIMHA U ChOPHKCHUS (0€3 3eMHUTE H CTPAJIUTE) CE TIPECTABAT B TOTUTITHIS
(buHAHCOB OTUET MO MOJIeNIa Ha lIeHaTa Ha nmpuaoouBaHe. OT OTUETHATA CTOMHOCT Ce MPHCIa/ia HAYUCIIeHaTa
JI0 MOMEHTA aMOPTH3alIlHsl, KAKTO U HATpyHaHu 00€3I1eHKH Ha aKTUBUTE.

CTOﬁHOCTHHH npar Ha CBIICCTBCHOCT 3a I/IMOTI/ITG, MAIINHUTC U CLOp'B)KeHI/IﬂTa, HpI/IeT oT )Ip}’)KGCTBOTO
e 700 mB.

[TocnenBamuTe pasxoau ce npubOaBAT KbM OanaHcoBaTa CTOMHOCT HAa aKTHBAa WM CE€ OTYUTAT KaTo
OTJeJIEH aKTHUB, CAMO KOraTro ce o4akBa, 4e [IpykecTBOTO mie MOoJy4yd ObJAEHIM MKOHOMHYECKH H3roau
CBBbp3aHU C ynorpebara Ha TO3M AaKTUB M KOTAaTO OTYETHAaTa MM CTOWHOCT MOXe J1a ObJe TO0CTOBEPHO
onpezeneHa. Beuuku apyru pasxonu 3a NMOAAPBKKA M PEMOHT CE OTpas3sBaT B OTYETA 3a NOXOIUTE B
[IEpHO/1a, B KOUTO Ca U3BBPLICHHU.
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VYBennyeHnusita B OanaHcoBaTa CTOMHOCT, NMPOWU3TUYAIIM OT INPEOLEHKa Ha 3€MUTE U CTpajguTe, ce
OTHACAT B MPEOLeHbUHUS pe3epB. Hamanenus, KOUTo KOMIEHCHPAT NPEIXOAHH YBEIUYEHUS OTHOCHO €IUH
U ChHIIl aKTHB, Ca 32 CMETKA HA MPEOIEHBbUYHUS PE3epPB; BCUUKU JPYI'HM HAMAJICHHS CE OTHACAT B OTYETa 3a
BceoOxBaTHUS 10X0/. [Ipu oTnrcBaHe HA MPEOIICHEHUTE aKTHUBU HATPYMAHUAT 3a TAX IPEOICHbUYEH pe3epB
ce MPEeXBBPJI B HEpasmpeieneHaTa nevanda ot npeaxoIHI MEePHOIH.

3emsTa HE ce aMOpTHU3Hpa. MaIIMHUTE ChC CHIIIECTBCHO BIUSHUE BBPXY 00eMa Ha MPOU3BOJICTBOTO CE
aMOpTHU3UpaT MO (PYHKIMOHAIHUS METOM, Ha 06a3a Ha OTpabOTEeHUTE MAIIMHOYACOBE CIPSIMO OOIIUAT Opoi
MalIMHOYACOBE MO TEXHHYECKA XapaKTEPUCTHKA. AMOpTH3AIMATA HA OCTAHAJIUTE MMOTHU, MAIIMHU U
CHOPBIKEHUS CE€ HAYKCIIsABA IO JIMHEWHUS METOJ C LieJd pas3lpeielisHe Ha pa3jukKaTa MexIy OanaHcoBaTa
CTOMHOCT M OCTaThbYHATa CTOMHOCT BBPXY IOJE3HUS KUBOT HAa aKTUBHUTE, KATO CE€ MpuUilaraT CJICIHUTE
aMOPTHU3aLMOHHA HOPMU (B MPOIICHTH):

Crpaau ¥ CbOPBKEHUS 4%
Mammnu u obopyBaHe 30%
KommnroTpu u nepudepnn ycrpoiicta 50%
CTomnaHCcKu UHBEHTApP 15%

OcrarpyHaTa CTOMHOCT U MOJIC3HHS >KMBOT HAa aKTUBHUTE CE mpepas3ricikiar, 1 ako € H€O6XOI[I/IMO, ce
MMpaBAT CbOTBCTHU KOPCKIMU KbM BCAKa AaTa HA U3rOTBAHC Ha (1)I/IH3.HCOBI/I$I OTYCT.

banancoBara cToiiHOCT Ha aKkTHMBa c€ HaMaisiBa He3a0aBHO 10 Bb3CTAaHOBUMAara MY CTOMHOCT B
cllyyauTe, Koraro OajaHcOBaTa CTOMHOCT Ha aKTHBA € IO-TOJISIMAa OT HEroBaTa OYakBaHa Bb3CTAHOBUMA
croitHoct ([Ipui. 2.8).

[lewanbutre u 3arybure ot nponaxba Ha WUMC ce ompenenar KaTto c€ CpaBHAT MPUXOIUTE OT
npoaaxo0ata ¢ OanaHcoBaTa CTOMHOCT U ca BKJIIOUEHHM B pe3ysTaTa OT JeHHOCTTa.

Paszxoaute o 3aemu 3a HUMC ce otunTaT KaTo TCKYIIHU pa3xou MMpe3 nepuojia 3a KOWTO C€ OTHACHT.

6. HNHBeCTUIIMOHHY UMOTH

I/IHBGCTI/IHI/IOHHI/ITG HMOTH Hai-4ecTo NpeaACTaBIABaAT Crpaad WK YacTU OT Crpaad, KOMTO HE CC
IIOJI3BAT, HO CC MPUTCIKABAT OT I[p}/')KGCTBOTO, 3a aa 6T>,Z[aT OTAAACHHU 110 Q)opMaTa Ha OIICPAaTUBCH HACM.
I/IHBGCTI/IHI/IOHHI/ITC HMOTH C€ OLCHABAT IO CIpaBCIJIMBa CTOI\/JIHOCT, npeacrassiBalla Ia3apHa LCHa
omnpeacirsina OT HE3aBUCHUMU OLICHUTCIIN €KECTOAHO WJIM Ha MO-TOJIAM IICPUOJ OT BPEME IIPpU CHIICCTBCHA
IMpoMsiHa B CIIPaBCAJIMBUTC CTOMHOCTH. HpOMCHI/ITC B CIIpaBCJinBaTa CTOMHOCT ce Ipu3HaBaT B OTUCTA 3a
BCCOOXBAaTHUS J0X04 KAaTo 4acT OT APYTH MPUXOOU. Ksm Kpasd Ha TCKyllaTa rognHa B JPY>KCCTBOTO HAMA
HaJINW4YHU MHBCCTUIIMOHHHU UMOTH.

1. Hemarepuajinu akTHBH

Pazxonu mo mpuaoOnuBaHe Ha MATEHTH, JIUICH3U, COPTYyep U GUPMEHU MAPKH CE OTUYUTAT KaTO aKTHUB
M0 UCTOpPUYECKa CTOWHOCT, HamMalleHa ¢ HAaYMCICHUTEe aMOpTU3alusa U o0e3leHka. Te ce aMopThU3HpaT 1o
JMHEWHUS METOJI 3a MEeproJia Ha TEXHUS IOJIE3€H )KMBOT, HO He moBede oT 20 rogunu. Hemarepuannure
AKTHBHU HE c€ PEOoIeHABaT. PEKOBOJCTBOTO U3BBPIIIBA FOAUIITHY MPETIIEAN Ha TOUISkKAIIUTE Ha 00e3I[eHKa
aKTHBHU U B CIIy4auTe, KOTaTo OajlaHCcOBaTa CTOMHOCT HAa aKTHBa € MO-BHCOKAa OT HEroBaTa Bb3CTaHOBHUMA
CTOMHOCT, TOH ce 00€3LIeHsIBa 10 Bb3CTAHOBUMATA CH CTOMHOCT.
CTOMHOCTHUS Mpar Ha ChIIECTBEHOCT 3a HEMATEPUAIHUTE aKTUBU MPUET OT ApyxkecTBoTO € 700 JB.
3a HeMaTepUaTHUTE aKTUBU CE U3I0I3BAT CIACAHUTE AMOPTU3ALIMOHHA HOPMH B IIPOLICHTHU:

[IpaBa BbpXy MHTEIEKTYaIHA COOCTBEHOCT 15%
[Iporpamuu npoaykTu 50%
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Jpyru HemaTepraaHu aKTUBU 15%

O0e311eHKa Ha aKTUBUTE

AKTHBH, KOUTO C€ aMOPTHU3HMPAT, KAKTO ¥ HHBECTUILIMUTE B JBIICPHHU M aCOLIMUPAHU TIPEIIPUITHS, CE
MPETJIeKIAT 32 HATMYME Ha 00e31IeHKa, KOTaTo ca HAJUIE ChOUTHS WM UMa MPOMSIHA B 0OCTOSITEIICTBATA,
MOJICKa3BalllM, Ye OajlaHcoBaTa CTOMHOCT HAa aKTHMBUTE HE € Bb3CTaHOBMMA. 3a 3aryda oT o0e3leHKa ce
npHU3HaBa cyMaTa, ¢ KOSTO OallaHcoBaTa CTOWHOCT HAIXBBPIIsl BB3CTAaHOBUMATa. Bb3cTaHOBMMATa CTOMHOCT
€ MOo-BUCOKaTa OT HeTHATa MMPOJIaXKHA CTOMHOCT M CTOMHOCTTA B yIoTpeOa. 3a J1a ce omnpeiesii CTOMHOCTTA B
yrnoTpeba, akTHBHTE C€ TPYNUpPAT B Hal-MaJKUTe BB3MOXKHU pa3rpaHUYMMH CIWHUIM, TEHEpUPALIU
HapUYHU MTOTOLIH.

8. PuHAHCOBM AKTHBH U MACHBHU M 00€31EHKA

duHaHCOBUTE AaKTHBM M (DUHAHCOBUTE MACHBH Ca MPEKIACUPUIMPAHH TPU ITBPBOHAYATHOTO

npuiarane Ha MCPO 9 ot 01.01.2019 1.

Knacudukanusra Ha GUHAHCOBUTE aKTHBH CE M3BBPIIBA Ha 0a3aTa Ha CICJIHUTE JIBE YCIOBUS:

a) Ou3Hec MoJiena 3a yIpasiieHue Ha (PMHAHCOBUTE aKTUBU Ha MPEANPUATUETO;

0) XapaKTepUCTUKUTE HA JOTOBOPHUTE MAPUYHU TIOTOLU HAa (DUHAHCOBUS aKTHB.

JaneHn (pmHAHCOB aKTHB CE OLIEHSIBA [0 aMOPTHU3HPAHA CTOMHOCT, aKO Ca U3IIBJIHEHH CIICAHUTE JIBE YCIOBHS:
a) (UHAHCOBHAT aKTUB C€ JbPKHU B pAMKUTE Ha OW3HEC MOJICII, YHUATO 1IeJ1 € aKTUBUTE J1a ObJAT IbPIKaHH,
3a 7a ce crOepar JOrOBOPHUTE MapUYHH MOTOIH; U

0) ChIIIACHO IOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBUS aKTHUB Ha KOHKPETHH JaTH Bb3HUKBAT MTAPUYHU ITOTOIH,
KOHTO Ca CAWMHCTBCHO IJIalllaHKWA 10 T'JIaBHUIA U JINXBA BbPXY HCIIOraccHaTra CyMa Ha I'laBHULIATa.
AMopTH3UpaHa CTOMHOCT Ha ()MHAHCOB aKTHB WJIM ()MHAHCOB MacHB ¢ Je(UHUPAH TEPMHUH 3a CTOWHOCTTA,
II0 KOATO Ca OLICHsABAT (1)I/IHaHCOBI/ITe AKTUBU WU q)HHaHCOBI/ITe nacuBu IpPH ITBPBOHAYAIHOTO HM
NpU3HABaHE, MHUHYC TOTAllleHWsITa Ha TJIABHUIATA, IUIFOC WJIM MHUHYC HATpylaHaTa aMOpTH3alus Ha
pa3iMKaTta MeXay Ta3d IMbpBOHAYAJIHA CTOWHOCT M CTOMHOCTTA Ha Majexa, M3YHCIsIBaHA 110 METOJa Ha
e eKTUBHATA INXBA, a 32 GUHAHCOBH aKTUBU - KOPUTHPAHA 32 BCEKU KOPEKTUB 3a 3aryou. [1o amopTusupana
CTOMHOCT ce U30MpaT Ja ce OLEHSABAT ThPTrOBCKU B3€MaHMsl, ThPTOBCKHU 3aIbJKEHUS, IPYTH B3€MaHUs, IPyTU
3aJIbJDKCHUS, TIPEJOCTABCHU KPEIUTH, MOJYYCHU KPEIWTH, AbPKAaBHU IIEHHU KHIKA W JPYTd aKTUBU U
IIaCuBHU.

JaneHn ¢buHAHCOB aKTHB C€ OIICHSBA IO CIpaBeJIMBa CTOWHOCT Mpe3 Apyr BceoOXBaTeH JI0XO, ako ca
U3ITBIIHEHH CIICJTHUTE JIBE YCIOBUS:

a) QUHAHCOBUAT aKTUB CE€ AbPKU B pAaMKUTE Ha OM3HEC MOJIEN, YUSATO 11eJ € KaKTO ChOMpaHe Ha TOTOBOPHU
Mapru4HU MOTOIHU, TaKa U HpOI[a)K6I/I Ha (1)I/IHaHCOBI/I AaKTHUBU,

0) CBIIIacHO IOTOBOPHUTE YCIOBHUS HA (PMHAHCOBHUS aKTUB HA KOHKPETHH JaTH BH3HUKBAT MapUUHU MOTOIIH,
KOHUTO Ca €IMHCTBEHO IUIAIIaHuUs 10 TJIABHHIIA U JINXBA BHPXY HEMoraceHaTa cyma Ha TJlaBHHUIIATA.

3a TIaBHMIIA ce TpUeMa CIpaBeIINBaTa CTOMHOCT Ha ()MHAHCOBHUS aKTUB INPH ITHPBOHAYATHOTO
npu3HaBaHe. JIuxBata oOxBaIa Bh3HArPaXJICHUETO 32 CTOMHOCTTA HA MAPHUTE BHB BPEMETO, 32 KPEAUTHUS
PHCK, CBBP3aH ChC CyMaTa Ha HEIMOraceHaTa TJIaBHHUIA TPe3 ONpeIeNieH MEepPHOa OT BpeMe, W 3a JPYTH
OCHOBHHU PHUCKOBE U Pa3XxoJy MO KPEAUTHPAHETO, KAKTO U Mapxk Ha medanda. [lo cmpaBeminBa CTOMHOCT
npe3 Ipyr BceoOXBAaTEH JOXOJ ce M30Mpar Ja ce OLEHSABAaT aKIWW B KamuTalla Ha JPYKECTBa, APYTH
(MHAHCOBM MHCTPYMEHTH B KaluTala, IbPXKaBHU [IEHHU KHIKA, (UHAHCOBU WHCTPYMEHTH-TTACUBH, IPYTH
AKTUBU U IIaCHUBU.

JlaneH (hvHAHCOB aKTUB CE OIICHSIBA TIO CIIPaBEAJIMBA CTOMHOCT Mpe3 medandara uin 3aryoara, OCBEH
aKo ce OICHsIBA M0 aMOPTH3HpaHa CTOWHOCT HITH IO CIIPaBeNTUBA CTOMHOCT TIPe3 JAPYT BCEOOXBATECH JOXOI.
[Ipn mbpBOHAUANHOTO MpU3HABaHE o0ade MPEANPUATHETO MOKE Ja HANpaBd HEOTMEHUM u300p 3a
KOHKPETHH WHBECTHIINU B KAIIUTAIOBU HHCTPYMEHTH, KOUTO WHAUYe OMXa OWJIM OIICHSBaHU I10 CIIPABETMBA
CTOMHOCT mpe3 meyanbara WM 3ary0aTa, Ja TpPEACTaBs IOCIEABAIIUTE NPOMEHU Ha CIpaBeaMBara
CTOMHOCT B Apyr BceoOxBareH noxo. 1o cnpaBeminBa cTOMHOCT mpe3 nevyandara uiM 3aryoara ce u30upar
Jla ce OLICHSBAT aKIMH B KaluTalia Ha IPYKeCTBA, IPyrd (PUHAHCOBU MHCTPYMEHTH B KanuTaia, UHAHCOBU
WHCTPYMEHTH-TIACHBH, JIPYTH aKTUBU W MACHBH.
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[IpennpusTHETO MOXE MPU IBPBOHAYATTHOTO MPH3HABAHE HEOTMEHUMO J1a ONPEACIH 1aJieH (MHAHCOB aKTHUB
KaTo OLICHSIBaH I10 CIpaBeUIMBa CTOMHOCT mpe3 nedanbaTa WM 3arydara, ako TOBa L€ €IMMUHUpA WIH
HaMaJId 3HAUUTEIHO HECHOTBETCTBHETO B OLIEHABAHETO WJIM IPU3HABaHETO (TMOHSAKOra HAapUYaHO
,,CU€TOBOJIHO HECHOTBETCTBUE"), KOETO B IPOTUBEH ClIyyail OM MPOU3TEKIO OT OLEHIBAHETO HA aKTUBU WIIN
NaCHBH WJIM IPU3HABAHE Ha MIEYAJIONTE U 3aryOUTe OT TAX Ha pa3inyHH 0as3u.

3a onjeHKa Ha (PMHAHCOB aKTHB 10 aMOPTH3UpPaHa CTOMHOCT OCHOBHOTO YCJIOBHME € aKTUBUTE Aa ObjaaT
Ibp)KaHU 3a MOoJIydaBaHe, 3a Jia ce ch0epaTr JOrOBOPHUTE MAPUYHH MOTOIH. 3a OLEHKA Ha ()MHAHCOB aKTUB
[0 CIpaBeIIMBa CTOMHOCT Ipe3 ApYyr BCEOOXBATEH [10XOJ OCHOBHOTO YCJIOBHME € aKTHUBUTE Aa Obaar
€/IHOBPEMEHHO JbpKaHH 3a ChOMpaHE Ha JOTOBOPHH MapHYHH MOTOIM M 3a Mpofakda. 3a OIeHKa Ha
(bMHAHCOB aKTUB IO CIIPABEJINBA CTOMHOCT Mpe3 nevandara win 3arydara OCHOBHOTO yCJIOBUE € aKTUBUTE
Jla He ce OIICHABAT 0 €IWH OT JAPYIUTe JBa OM3HEeC Mojelna, T.e. Ja ObAaT Abp’KaHH 3a MpoAakda KaTo
OCHOBHa LIEJI.

3a mpaBUJIHO OLIEHsIBaHE Ha (PMHAHCOBUTE AKTUBH, PHKOBOJCTBOTO HA MPEANIPUATHETO € pa3paboTHIIO
6usHec mozen. B 6usHec Mozena ce onpeaensT OTAETHUTE BUI0BE (PMHAHCOBH aKTUBU U MPUHAIEKHOCTTA
UM KBbM KJIacCH(pMKAMOHHUTE TPYNHU CIOpE] onpeeneHara mnen ceriacao MCOO
[TpeanpusTieTo onpezaens KOHKPETHHUsSI ChCTaB HA TPyNUTe (PUHAHCOBU aKTHUBU CIIOPE]] 3aJI0KEHUTE
1eny B OM3HeC MoJiesia. AKTHBHTE C TIOCTaBeHa IIeJl ITOJTy9aBaHe Ha JIOTOBOPHH MAPUYHHU TMOTOIH CE€ 3aJ1arat
B rpynara ,,OMHAHCOBM aKTHBH, OTYUTAHU IO aMOPTU3UpaHa CTOMHOCT. AKTMBHMTE C IOCTaBE€Ha el
NOJIy4aBaHe Ha JOTOBOPHU MApUYHHU MOTOIM M MPoJak0a Ha aKTHBHTE Ce 3ajaraT B rpymnata ,,OuHaHcoBu
aKTUBH, OTYUTAHU I10 CIpaBeAIMBa CTOMHOCT Mpe3 Apyr BceoOXBaTeH J0X0A . AKTUBUTE C MIOCTaBEHA Lell
npofax0a (M eBeHTYalHH JAPYrd aKTUBHU U3BBH IPEIXOJHUTE JIBE IPYIH, aKO MMa TaKWBa) C€ 3ajarar B
rpynara ,,OuHaHCOBM aKTUBHU, OTYUTAHM IO CIPaBEAIMBA CTOMHOCT Ipe3 neyandaTa uim 3aryoara.

[Ipennpustero kmacuduuupa BCHYKH (UHAHCOBH NACHBH KAaTO OICHSIBAHMU BIIOCIIEJCTBHE II0
aMOpTHU3HpaHa CTOMHOCT, C U3KJIFOYEHHE Ha!

a) (UMHAHCOBM TACWUBU IO CIpPaBEAJMBAa CTOMHOCT Mpe3 medanbara wiau 3arybara. Te3u macuBw,
BKJIFOUUTENHO JIEPUBATUBH, KOUTO €A [TACUBH, CE OLICHABAT BIOCIEACTBHE 10 CIIPABEIJINBA CTOMHOCT;

0) puHAHCOBU MacHBH, KOUTO MPOU3TUYAT OT MPEXBBPISHETO Ha (UHAHCOB aKTUB, HEOTTOBApSILO Ha
yCIIOBHATA 32 OTHHCBAHE, UM KOraTo ce Mpuiiara moJXoAbT Ha MPOABIKABAILIOTO YUacTHE;

B) J0roBOopHU 3a (uHaHCOBa rapanuus. Ciel MbpBOHAYAIHOTO MY NPU3HABAHE W3JIATENAT HA TAKbB
JIOTOBOP T'0 OLIEHSBA BIIOCIIEACTBHE 10 II0-BUCOKATA OT:

1) cTOITHOCTTa Ha KOPEKTUBA 3a 3ary0u, ONpe/ieieHa B CbOTBETCTBUE C pa3zien 5.5, u

1) TbpBOHAYAIHO TMpHU3HATaTa CTOWHOCT MUHYC, KOraro € yMeCTHO, KyMyjaTHBHaTa CTOMHOCT Ha
IPUX0/1a, IPU3HAT B CHOTBETCTBUE C TO3U CTaHAAPT;

I') aHTXXKMMEHTH 3a OTITyCKaHe Ha 3aeM C JIMXBEH MPOLEHT, KOWTO € MO-HUCHK OT nazapHus. M3narensrt
Ha TaKbB aHTAKUMEHT 'O OLIEHsIBA BIIOCJIEICTBUE IO [10-BUCOKATA OT:

1) cTOITHOCTTa Ha KOPEKTUBA 3a 3ary0u, onpeieieHa B ChOTBETCTBHE C pa3jien 5.5, u

il) MPpPBOHAYAIIHO MPHU3HATAaTa CTOMHOCT MHUHYC, KOTaTo € YMECTHO, KyMyJIaTMBHATa CTOMHOCT Ha
IpUXxoJa, npusHaT B cboTBeTcTBUE ¢ MCDO 15;

1) YCIOBHO Bb3HArpakKAeHUE, MPU3HATO OT KylyBaya B OM3HEC KOMOMHAIM, 32 KOATO Ce IMpHJlara
MC®O 3. TakoBa yCIOBHO Bb3HarpaxJeHUE C€ OLECHSIBA BIOCIEACTBUE MO CIPaBEIJIMBA CTOMHOCT, KaTo
IPOMEHHUTE ce IPU3HABaT B MevajadaTa UK 3aryoara.

[TocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE AKTUBM M Ha (PUHAHCOBUTE IMACHUBU CE€ HM3BBHPIIBA OT
IPEIIPUATHETO ChITIACHO pa3riekaaHus cranaapT. Ciieq] IbpBOHAYAIHOTO MY IIPU3HABAHE NPEATIPUATUETO
OIIeHsBa Jaj7ieH (PMHAHCOB aKTHB TI0:

a) aMOpTHU3HMpaHa CTOWHOCT;

0) cripaBeTMBa CTOMHOCT TMpe3 IPYT BCEOOXBATECH JI0XO/T;

B) CIIpaBeIMBa CTOMHOCT Mpe3 nevyandara win 3aryoara.

[IpennpusTrero npuiiara U3UCKBaHUATA 3a OOE3IEHKA 110 OTHOLIEHNE HAa (PMHAHCOBUTE aKTHBH, KOUTO
ce OLICHSBAT 10 aMOPTHU3UpaHa CTOWHOCT, U 110 OTHOIICHUE HAa (PMHAHCOBUTE aKTUBHU, KOUTO CE OLIEHSIBAT IO
CIpaBeAIBa CTOMHOCT IIPe3 Jpyr BCEOOXBATEH TOXOI.
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Kpaiinute kopektuBu 3a obesnenka cbriaacHo MCC 39 ca paBHEHM ¢ HayaJHUTE KOPEKTHBH 32
obesnenka ceriaacHo MCOO 9, kmacuduimpanu Mo KaTeropuu Ha oleHsBaHe. HsMa chiiecTBeHa mpoMsiHa
B pe3yJITaTHTE Mpe3 TeKyIaTa ToANHA B CPaBHEHHUE C MTPeaXoAHaTa (MHAHCOBA TOIMHA.

CueToBOAHOTO OTYHTAHE HA 00€3leHKaTa € Pa3InYHO MpH rpynute GuHaHCOBU akTUBU. [Ipu Hannuue
Ha o0e3lleHKa Ha (PMHAHCOBM AKTHUBU OT rpynara ,,OUHAHCOBM aKTHBH, OTYMTAHU 10 aMOPTHU3HMpaHA
CTOMHOCT", pa3iuKaTa 10 6amaHcoBaTa CTOMHOCT ce OTpa3siBa B revyanbaTa wiu 3arybata. [Ipu Hanuuue Ha
o0e3lieHKa Ha (PMHAHCOBH aKTUBH OT TrpymnaTa ,,OHHaHCOBH aKTHBH, OTYMTAHU 110 CHPABEAJIUBA CTOMHOCT
npe3 Jpyr BceoOXBaTeH J0XO[, pa3jivKara 10 OallaHcoBaTa CTOMHOCT Ce OTpa3sBa B ApYrusi BCeOOXBaTeH
J0XO0J1 (MPEOLEHBYHHSIT PE3EPB).

KbM Becsika oTueTHa J1aTa NpeAnpUATHETO OICHSIBa KOPEKTUBA 3a 3ary0u 3a (MHAHCOB MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHHUTE KPEIUTHH 3aryOH 3a IeNusl CPOK Ha MHCTPYMEHTA, aKO KPEAUTHUST PUCK Ha
TO3U (PMHAHCOB MHCTPYMEHT CE€ € yBENWYMJI 3HAYMTETHO CJe]l MbPBOHAUATHOTO Mpu3HaBaHe. llenra Ha
M3MCKBaHMATA 3a 00e31IeHKa € J1a ObJIaT MPU3HATH OYaKBAaHUTE KPEAUTHU 3ary0Ou 3a L€l CPOK Ha BCUUKU
(UHAHCOBH HMHCTPYMEHTH, YMUTO KPEOUTEH PUCK C€ € YBEIWYHJI 3HAYUTEIHO Clie]] TbPBOHAYATHOTO
IPU3HABAaHE - HE3aBHCUMO JAJIM Ca OLIEHEHU WHJIUBUYATHO WU KOJEKTHUBHO - KaTO C€ B3e€Ma IPEIBU]
[saTa pa3yMHa U apryMeHTHpaHa nH(opMaiysi, BKIFOUUTEIHO U 32 ObACIIU ePUO/IH.

@DUHAHCOB aKTUB C KpeAnUTHA 00e3leHKa € TeUHUpaH TEpMHUH 3a (PUHAHCOB aKTHB, KOraTto ca
HACTBIIMIN €JHO WM IOBeYe CHOUTHS, OKa3Ballld HEOJAromnpHUsTHO BB3ACHCTBUE BBPXY OYAKBAHUTE
ObJeIy NapuYHH MOTOIM OT TO3W (prHaHCOB akTWB. Karo mokaszarescTBO 3a KpenuTHaTa oOe3leHKa Ha
(buHAHCOB aKTHB MOTarT Jia MOCIy>XaT HAa0Jt0/1aBaH! JaHHU 3a CIEIHUTE ChbOUTHS:

a) 3HAYUTEITHO (PMHAHCOBO 3aTPYyJHECHNE HA EMUTEHTA/U3AATENs WIH Ha JUThKHUKA;

0) HapyIlIaBaHe Ha JOTOBOP KaTO HEU3IIBIHEHHUE WIH IPOCPOUUE;

B) 3aeMOJATelNsAT/-Te, MO0 WKOHOMHYECKH WM JOTOBOPHU TPHYMHH, CBBP3aHU C (PHHAHCOBOTO
3aTpyZIHEHHE Ha 3aeMoIlojyyaresis, MpaBd OTCTHIIKA/-M Ha 3a€MOINOJIydYaTelis, KaKBaTO/KaKBHUTO
3aeMoj1aTensAT/-Te He Ou/Orxa HarpaBuil/-u IPHU IPYTH 00CTOSATEIICTBA;

') CTaBa BEPOSATHO, Y€ 3a€MOMNOIYYaTes AT 1ie 0bJie 00SIBEH B HECHhCTOATEIHOCT WM IIe MOUIeKH Ha
JIpyro GUHAHCOBO O3/1paBsIBAHE;

1) ©34e3BaHe Ha aKTHBEH Ma3ap 3a TO3U (PMHAHCOB aKTUB 3apaJid (MHAHCOBU 3aTPYIHEHUS; UIIH

€) 3aKylyBaHE WM II'bPBOHAYAJIHO Ch3JjaBaHe Ha (PMHAHCOB aKTUB C TOJSIM OTOMB, KOHMTO OTpa3siBa
MOHECEHU KPEeIUTHH 3aryOH.

AKO KbM OTUETHATa JaTa KpeIUTHUAT pUCK HAa ((MHAHCOB MHCTPYMEHT HE CE€ € YBEJIUYMII 3HAYUTEITHO
cliel MbPBOHAYAIIHOTO IpH3HABaHE, MPEANPUATHETO OLEHsBAa KOPEKTHUB 3a 3aryOu 3a TO3U (PUHAHCOB
WHCTPYMEHT B pa3Mep, pPaBeH Ha OYaKBaHUTE KPEIUTHHU 3aryoum 3a 12 mecerna. AKo mpe3 MPEeaxOaHus
OTYETEH MEePHOJ] € OLIEHUIIO KOPEKTHB 3a 3aryou 3a (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE
KpPEeIMTHU 3aryOM 3a LeNus CPOK Ha MHCTPYMEHTa, HO KbM TEKyllaTa OTYETHA JaTa HpeANpUsSTHETO
ompenens, ye yciaoBusTa mo maparpad 5.5.3 Beue He ca M3IIBIHEHHU, TO OIECHSIBAa KOPEKTHB 3a 3aryou B
pasmep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryou 3a 12 mecera KbM TeKylllaTa OTYEeTHA JlaTa.

OuakBaHU KpeIWTHU 3aryou 3a 12 mecena e aepuHMpaH TEPMHMH 3a 4YacTTa OT OYaKBAHWUTE
KpPEeIMTHHU 3aryou 3a LeiHsi CPOK Ha MHCTPYMEHTA, KOSATO MpEACTaBiIsBa OYAKBaHUTE KPEIUTHH 3aryou,
KOUTO IMPOU3THYAT OT HEM3II'BJIHEHUATAa MO (PUHAHCOB MHCTPYMEHT, KOMTO € BH3MOXKHO Ja HACTBIAT B
pamkuTe Ha 12 Mecena ciie] OT4eTHATa Jata.

Kpenutna 3aryba e nepuHupaH TEpMUH 3a pa3lidKaTa MEXIY BCHUKH JOTOBOPHM MapUYHH MOTOIH,
IBJDKUMH Ha MPEANPUATHETO 1O JOTOBOP, M BCUUKM MApUYHU MOTOLM, KOUTO NMPEANPUATHETO OYAKBa J1a
MOJTy4H (T.€. LIeTUs MapHUueH HEJJOCTHUT ), TMCKOHTHPAHU C MbPBOHAYAIHUS €(EKTUBEH JTMXBEH MPOIEHT (1IN
KOpUTHpaHUA 32 KPEJUTHU 3aryOu e(h)eKTHBEH JIMXBEH MPOLIEHT 32 3aKyIEeHU WU IbPBOHAYAIHO Ch3/1aJICHU
(¢buHAHCOBM aKTHBHM C KpeOuTHa obe3leHka). [IpeanpustueTo oleHsBa MapuyHUTE MOTOIHM, KAaTO B3eMa
NpEeIBU BCUYKH JOTOBOPHH YCJIOBUS MO (PUHAHCOBUS WHCTPYMEHT (HAIlpUMEp OILMHU 32 MPEICPOYHO
noracsiBaHe, yIbJ)KaBaHe, KOJ-OMUWK U APYTd MOAOOHH OMIMM) 32 OYAKBaHHS CPOK Ha TO3U (PUHAHCOB
UHCTpYMEHT. [lapuyHUTE MOTOIM, KOUTO Ce B3eMaT MPEBHU/, BKIIOYBAT MAPUYHU MOTOLH OT Mpojakdara
Ha JbpKaHU o0e3NeueHus Wik APYru KpeaIuTHU M0100peHs, KOUTO ca Hepas3zesiHa 4acT OT JIOTOBOPHUTE
ycnoBud. Jlomycka ce, Y€ OYaKBaHUAT CPOK Ha (PMHAHCOBHUS HMHCTPYMEHT MOXe Ja ObJe OIEHEH
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npUOJIM3UTENHO IO HAAEK/ACH HauuH. B penkure ciydan obaye, KOraTo HE € Bb3MOXKHO OUYAaKBAHUAT CPOK
Ha (UHAHCOBMSI MHCTPYMEHT JAa ObJ€ OLEHEH MNPUOIM3UTENHO IO HAAEKACH Ha4YMH, MPEANPHUSTUETO
U3I10J13Ba OCTABAILMS JIOTOBOPEH CPOK Ha (PUHAHCOBUS MHCTPYMEHT.

OuakBaHU KpeIUTHU 3aryou e nerHUpaH TEPMUH 3a CpEeTHOINpETEerIeHaTa CTOMHOCT Ha KPEIUTHUTE
3ary0u, KaTo 3a TerJia CIy)KaT CbOTBETHUTE PUCKOBE OT HACThIIBaHE HA HEM3IbJIHEHNE. OUaKBaHU KPEAUTHU
3ary0u 3a LeJusl CPOK Ha MHCTPYMEHTA ca OYaKBAHUTE KPEIUTHH 3aryOH, KOUTO MPOU3TUYAT OT BCHUUKHU
BBH3MOKHH CITy4au Ha HEM3ITbIHEHHUE MTPE3 OUaKBaHUS CPOK Ha (pruHAHCOB MHCTPpYMEHT. KopekTus 3a 3aryou

€ KOPEKTUBBT 32 OYaKBAHU KPEIWUTHU 3aryou 1o (GUHAHCOBH aKTHBH, OLICHSIBAHU B CHOTBETCTBHUE C
M3MCKBAaHUATA HAa CTaHIApPTa, JU3MHTOBH B3€MaHUS W aKTHBH IO JIOTOBOPH, HaTpymaHata oO€3IeHKa 3a
(UHAHCOBU aKTUBU U MPOBU3UUTE 32 OYAKBAHU KPEAUTHH 3aryOU MO KPEIUTHU aHTAKUMEHTH U JOTOBOPH
3a (huHAHCOBA rapaHIusl.

[IpennpusTuero nmpu3HaBa B MevandaTta WM 3arybara - kaTo mevanda uiau 3arydoa oT oOe3leHKa,
pa3mepa Ha OYaKBaHUTE KPEAUTHH 3aryou (Wi 0OpaTHO BH3CTAHOBSBAHE), HEOOXOAUM C OTJIe/] KOPEKTUBHT
3a 3aryOu ga ObAe NMpUpaBHEH KbM OTYETHATAa JaTa Ha cymara, KosATo TpsiOBa na ObJae mpu3HATa B
CbhOTBETCTBUE C HACTOSILINS CTaHAAPT.

KbM Besika oT4eTHA JaTa NPEANPUATHETO OLICHSBA AU KPEIUTHHUAT PUCK HA (PUHAHCOB UHCTPYMEHT
CE € YBEJIMYWJ 3HAYUTEIIHO CJI€] IbPBOHAYAIIHOTO Npu3HaBaHe. [Ipu ornieHkaTa cu NpeanpusITHETO OTYUTA
MpPOMsIHATA B PUCKA OT HACTHIIBAHE HA HEU3MbIIHEHHUE MPE3 OYAKBAHUS CPOK HA (PMHAHCOBUS MHCTPYMEHT, a
HE MpoMsSHATa B pa3Mepa Ha OYaKBAaHUTE KPEIUTHH 3aryOu. 3a Jla HalpaBH Ta3W OICHKA, MPEANPHITUETO
CpaBHsIBa pUCKa OT HACTHIIBaHE HAa HEU3MbIHEHHE 110 (PMHAHCOBUSA MHCTPYMEHT KbM OTYETHATA JaTa U KbM
JaTaTa Ha I'bPBOHAYAIHOTO IPU3HABaHE M B3eéMa NPEBU] pa3yMHaTa M apryMeHTUpaHa HHdopmanus,
nocThliHAa 0Oe3 W3BBPIIBAaHE HA M3JIMINHUA Pa3XOAW WIM YCHIHUS, KOSTO YJIOCTOBEpsiBA 3HAYUTEIHO
YBEJIMYEHUE HA KPEIUTHHSI PUCK CJI€]l IbPBOHAYAIHOTO IPU3HABAHE.

AKO ChIIECTBYBa pa3yMHa M apryMeHTHpaHa HHopMaius 3a ObIelM MepHoiH, TOCThIHA 0e3
U3BBPIIBAHE HA WU3JIMIIHM Pa3XOJU WM YCWIMS, MPEANPUATHETO HE MOXKE J]a pa3uuTa €AUHCTBEHO Ha
uHpOpMaLKs 3a MPOCPOUYHE, KOraTo OINpenes Jald KPEIUTHUAT PUCK CEe € YBEIUYMJ 3HAUUTENHO Cle]
I'bPBOHAYAIIHOTO Npu3HaBaHe. Koraro o6aue He € Bb3MOXKHO J1a ce OCUTypU HH(pOpMalus, KOsTO Kacae 1o-
CKOpO OBAENIOTO pa3BUTHE, a HE CTaTyca MO OTHOIICHHE Ha MpocpodusaTa (Ha WHAMBHUAyallHA WU
KOJIEKTMBHA OCHOBa), 0€3 W3BBpIIBAHE Ha W3JUIIHU Pa3XoJu WIH YCWIUS, NPEIIpUITHETO MOXKE 1a
U3M0J3Ba HH(OpMAIIKA 32 IPOCPOUHE, 3a 1a ONIPEISITH Il € UMAJIO 3HAYUTEIIHO YBEINYCHHE Ha KPEIUTHUS
PHUCK cliell TbpBOHAYaIHOTO Ipu3HaBaHe. He3aBucuMo OT HaumHa, MO KOWTO HPEANPUSITUETO OLIEHSABA
3HAUUTENHOTO YBETUUYCHHUE HA KPEAUTHHS PHUCK, CHIIECTBYBA 000OpHMa MPE3IYMITLIUS, Y€ KPETUTHUSIT PUCK
Ha (PMHAHCOB AKTHUB CE€ € YBEJIWYMJI 3HAYUTEIHO CJIe]] TbPBOHAYAIIHOTO MPU3HABAHE, KOraTO MPOCPOUHETO
MO JIOTOBOpHUTE Tutamanus HaaxBepis 30 quu. [lpeanpuaruero Moxe aAa 000pH Ta3u MPE3yMIIIHUs, aKO
pasrmonara ¢ pa3yMHa M apryMeHTHpaHa nHGopMalius, TOCThITHA 0€3 U3BBbPIIBAHE HA U3JIUIITHHU Pa3XOaH WIH
YCUJIUS, KOSITO YIOCTOBEPSIBA, Y€ KPEAUTHHUIT PUCK HE CE€ € YBEIUMYMJI 3HAUUTEIHO ClIe]] IbPBOHAYAIHOTO
MIpU3HABaHE, BBIIPEKU Y€ IPOCPOUUETO 110 JOTOBOPHUTE IIAIaHUs HAIXBBPJiA 30 1HU. AKO PETPUATHETO
OTpesieNiv, Y€ € HAJIWIE 3HAYUTENIHO YBEIHNUEHUE Ha KPEIUTHUS PUCK MPEAU TPOCPOUYUETO IO IOTOBOPHUTE
Tamanus aa Haaxebepiau 30 g, oboprMata mpe3yMIIus He ce mpuiara.

AKO TOTOBOPHUTE MAapUYHU MTOTOLY Ha (PUHAHCOB aKTHUB ca OMJIM NMPEAOrOBOPEHU WM MOIUGUITUPAHU
U (DMHAHCOBUST aKTHB HE € OTHHCAH, MIPEANPHUATHETO OLICHSBA 1AM € HACTHIIIIO 3HAYUTEITHO YBEIMUCHUE
Ha KpPeUTHUS PUCK Ha (DMHAHCOBUS HHCTPYMEHT, KaTO ChIIOCTABS:

a) prcKa OT HACThIIBAaHE Ha HEM3MBJIHEHHE KbM OTUETHATa JaTa (Bb3 OCHOBAa Ha MOAUGMUIIMPAHHUTE
JIOTOBOPHU YCJIOBUSA); U

0) pucka OT HacThIIBaHE HA HEM3II'BIIHEHUE KbM JaTara Ha IbPBOHAYATHOTO MpH3HABaHe (Bh3 OCHOBA
Ha MbPBOHAYATHUTE, HEMOUPUIIUPAHU JOTOBOPHH YCIIOBUS).

Kopurupasn 3a kpenuTHu 3aryou e(heKTHBEH JIMXBEH MPOIICHT € AeQUHUPAH TEPMHH 32 MMPOIIEHTa, KOWTO
TOYHO JUCKOHTHpA NPUOIU3UTENHO OLCHEHHWTE OBACUIM MapUyHU I[UIAIAHUS WM TMOCTBIUICHHUS 3a
OYaKBaHMSI CPOK HA (PMHAHCOBHSI HHCTPYMEHT JI0 aMOPTU3HpaHaTa CTOMHOCT Ha (PMHAHCOBUS AKTHB, KOUTO
€ 3aKyIleH WM IIbPBOHAYAIHO Ch3/a/JeH (PMHAHCOB aKTUB C KpeAuTHa oOe3ueHka. [Ipu u3umcnsiBane Ha
KOPHUTHUPAHUS 32 KPEAUTHU 3ary0r e(PeKTHBEH JUXBEH MPOIEHT MPEANPHUITUETO OLICHSBA MPUOIUIUTEIHO
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OYaKBAaHUTE MAPUYHU MOTOLM, KaTO B3eMa MPEIBHUJ BCHUYKU JOTOBOPHHU YCIOBHA MO ()MHAHCOBHUS aKTUB
(HampuMep OILKUY 3a IPEACPOYHO MOracsiBaHe, yb/KaBaHe, KOJI-OMIMU U APYTH O00HU ONIMHK), KAKTO U
OYaKBAaHUTE KPEIUTHH 3aryou. M3uncisiBaHeTo BKIIOYBA BCHUKH TAKCH U APYTH Bb3HATPAXKICHHS, TNIATCHU
WY NIOJIyYEHH OT KOHTPAreHTUTE 110 JOr0BOPa, KOMTO Ca Hepa3JIesIHa YacT OT e()eKTUBHUSI JINXBEH IIPOLIEHT,
pa3xoaMTe MO CleNKaTta ¥ BCUYKU JIpYr'd npemMuu u otouBH. IIpenmonara ce, ye mapuyHUTE MOTOLU U
OYaKBaHUAT CPOK Ha rpymnara oT HoJo0HU (PMHAHCOBM MHCTPYMEHTH MOTIaT Jia c€ OLEHST NPUOIU3UTEITHO
10 HAJISKCH Ha-4nH. B penkute ciyuan obade, KOraTo He € Bb3MOXKHO TAPUYHUTE TOTOLU WIIA OCTABAIIHUAT
CpOK Ha (PMHAHCOBHS MHCTPYMEHT (MJIU IpymaTa OT ((MHAHCOBU MHCTPYMEHTH) 1a C€ OLIEHAT IPUOIU3UTEIIHO
10 HAJEKACH HAYMH, MPEANPHUATHETO HU3IOJI3BA TIOTOBOPHUTE MAPUYHU MOTOLHM IMPE3 MMBIHUS JOTOBOPEH
CPOK Ha (PMHAHCOBUS MHCTPYMEHT (HJIH IpynaTa OT (UHAHCOBH HHCTPYMEHTH).

KbM Bcsika oTueTHa Aara MpEANPHATHETO TpU3HABa B Ievanbata WM 3arybara CTOMHOCTTa Ha
IpOMsIHATa B OYaKBAaHUTE KPEIUTHM 3aryOu 3a LeNus CpOK Ha MHCTPYMEHTa Karo nedanba UM 3aryda ot
obGesnenka. [Ipeanpusitiero npru3HaBa OJIaronpUsATHATE TPOMEHH B OYaKBAHUTE KPETUTHH 3aryOu 3a LeIHs
CPOK Ha MHCTPYMEHTa KaTo nedanda oT o0e3leHKa, JOPH aKo OYaKBaHUTE KPEAUTHU 3aryOu 3a Lelust CpoK
Ha MHCTPYMEHTA Ca MO-MaJKH OT pa3Mepa Ha OYaKBAHUTE KPEIUTHU 3aryOu, KOUTO ca OMIIM BKIIIOUCHH B
IPUOJIM3UTEIIHO OLIEHEHUTE NapUYHU OTOLHU MPU IIbPBOHAYATHOTO IPHU3HABAHE.

[IpennpusTHETO BUHATH OLIEHSBAa KOPEKTHB 3a 3aryOu B pa3Mmep, paBeH Ha OYAKBAHUTE KPEIAUTHH
3aryOu 3a Lesus CPOK Ha MHCTPYMEHTA 3a:

a) ThPrOBCKH B3€MaHUS WJIM aKTHBH 10 JOTOBOP, KOMTO MPOU3THYAT OT CAEJIKH, MONaIallyd B 00XBaTa
Ha MC®O 15, u xouro:

0) HEe ChIBpKAT CHIIECTBEH KOMIIOHEHT Ha (puHaHCHpaHe (WM, KOTaTo MPEANPHUATHETO MIpuiara
IPaKTUYECKH 1iesiechoOpa3Ha MspKa 3a JIOrOBOPH ChC CPOK OT €/1HA FOJIMHA WIIN MO-KPAThK) B CbOTBETCTBUE
c MC®O 15;

B) CBHABPXKAT CBHIIECTBEH KOMIIOHEHT Ha (QHUHaHcUpaHe B cboTBeTcTBUe ¢ MCDO 15, axo
NPEANPUSTHETO € M30pajio KaTo CBOSI CUETOBOJHA TOJHMTHKA JIa U3MEpBa KOPEKTHB 3a 3aryOu B paszmep,
paBeH Ha OYAaKBAHUTE KPEAUTHU 3aryOu 3a LeIHs CPOK Ha HHCTPYMEHTA.

Ta3u cdyeToBOJHA MOMUTHKA CE€ TMpHJIAra 3a BCHUKHA MOJOOHH THPrOBCKM B3€MaHUS WJIM aKTUBU TI0
JIOTOBOP, HO MOXeE Jla ce MpHUJlara U OTAEIHO 3a ThPrOBCKHM B3€MaHUs M aKTUBU 110 JI0TOBOP;

I') JU3WHIOBH B3€MaHUS, KOMUTO MPOU3THYAT OT CAENKH, nmomajnamu B obdxBata Ha MCDO 17, ako
OPEANpPUATHETO € U30pajio KaTo CBOSI CUETOBOJHA IMOJUTHKA Jla U3MEpBa KOPEKTHUB 3a 3aryOHu B pa3mep,
paBeH Ha OYaKBAaHUTE KPEAWTHH 3aryOH 3a IeNUsl CPOK HAa MHCTPYyMEHTA. Ta3W CUeTOBOJHA TOIHUTHKA CE
npusara 3a BCHUKU JU3UHTOBH B3€MaHUs1, HO MOJKE J1a ce Mpuilara U OTJeJIHO 3a B3eéMaHMATa 10 (PUHAHCOB
¥ TI0 OTIEPaTUBEH JIM3UHT.

[IpennpusTHeTO OlLIEHsIBAa OYaKBAHUTE KPEAUTHU 3aryou 1o (MHaAHCOB MHCTPYMEHT Taka, 4ye J1a Ob/e
B3€Ta MPEABU/I;

a) cymara, onpezenieHa Oe3MpUCTPacTHO U IpeTersieHa Ha 0a3aTa Ha BEpOSTHOCTTA Upe3 OICHSIBAaHE Ha
o0xBaTa Ha Bb3MOXKHUTE PE3YJITaTH;

0) CTOWHOCTTA Ha TApUTE BHB BPEMETO; U

B) pa3yMHaTa U apryMeHTHpaHa MHPOpMaLus, JOCTbIIHA 0e3 U3BbPIIBAHE HAa M3JHUIIHU Pa3Xoau WU
ycuiusi KbM OTYETHaTa Jara, 3a MUHAJIM CBOWUTHS, TEKYIIM YCIOBUS W TPOTHO3UPAHUTE OBACHIH
UKOHOMHYECKHU YCIIOBUSI.

MaxkcuMaTHHST CPOK, KOWTO Ce B3eMa MPEIBH/I IIPH OIICHSIBAHETO HA OYaKBaHUTE KPEJAUTHH 3aryom, €
MaKCHUMAaJHHST CPOK Ha JOTOBOPHTE (B T.4. OMIMH 32 yIBJDKABAHE), IPe3 KOWTO MPEANIPUITUETO € U3JI0KEHO
Ha KPEIWTEH PHUCK, a HE IMO-IBJIBI CPOK, JOPU TOH Ja ChOTBETCTBA HA CTOMAHCKaTa MpakTuka. Hskxown
(MHAHCOBH MHCTPYMEHTHU 00ade BKIIIOYBAT KAKTO KPEAUT, TaKa U aHTKHMEHT M0 HEYCBOEH KPEIUT, KaTo
JIOTOBOPHUTE IPaBa Ha MPENNPUATUETO J1a U3UCKBA M10TacsiBaHE U OTMSHA HAa aHTa)KMMEHTA MO0 HEYCBOEH
3aeM HE OrpaHMuYaBaT €KCHO3MLMATA HA MPEIIPUATHETO KbM KPEIUTHU 3aryOr camo 3a JJOTOBOPHUS CPOK
Ha npeausBecTue. ENMHCTBEHO MO OTHOIIEHWE HA TakUBAa (DPMHAHCOBU HMHCTPYMEHTH MPEANPHITHETO
OLICHSIBA OYAKBAaHUTE KPEIUTHHU 3aryOH 3a CpOKa, Mpe3 KOWTO MPEeNNpUATHETO € U3J0KEHO Ha KPeIUTEH
PHUCK, a OYaKBaHUTE KPEIUTHM 3aryOM He MoraT Ja ObJaT HaMaJeHU 4pe3 MEpPKU 3a YIpaBJICHHE Ha
KPEIUTHHS PUCK, JOPU aKO TO3M CPOK HAJAXBBPIISI MAKCUMAITHUS IOTOBOPEH CPOK.
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Ob6e3uenkara Ha punancoBute aktuBH o MC®DO 9 ce 06Bbp3a ¢ 0OYaKBAaHUTE KPEAUTHH 3aryOu. AKO
KbM OTUYETHATa JlaTa KPEAUTHUAT PUCK Ha (PUHAHCOB MHCTPYMEHT HE C€ € YBEIMYWJI 3HAYUTEIHO ClIe]
I'bPBOHAYAITHOTO MPU3HABAHE, IPEANPUATHETO OLIEHIBA KOPEKTUB 32 3aryOH 3a TO3HU (PMHAHCOB HHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBAaHUTE KpeIUTHU 3aryou 3a 12 mecena. Ilpennpustiero npuzHaBa IpOMEHUTE B
OYaKBAaHUTE KPEAUTHU 3aryOu 3a Lenus CPOK Ha MHCTPYMEHTA, IIIOM € HAJIMIE 3HAUYUTEITHO YBEJIMYCHUE Ha
KPEIUTHUS PUCK.

Hsma HeoO0XoauMOCT M He ca M3BBPIICHH MPOMEHU B CYETOBOIAHMTE IOJMTHKH 32 MOIU(HUIMPAHE,
[PEyCTaHOBABAHE U OTIHUCBaHE Ha (UMHAHCOBUTE aKTUBU. DHHAHCOBUTE AaKTUBU Ha MPEANPHUATHETO ca
OCHOBHO TBPrOBCKM B3€MaHHsI W TBPrOBCKH 3aIbJDKEHHUS. 32 THPTOBCKUTE B3EMaHHs € OMNpejaesieHa
HOJMTHKA C MOZET 3a 00€31IeHKA.

[Ipuxoaure OT NMXBU 32 (PMHAHCOBHM AKTHBHM CE€ HM3YMCISIBAT 1O METoJa Ha e(peKTUBHATA JIMXBA.
OTnenHo ce mpeAcTaBAT pa3Mepa Ha MPUXOANUTE OT JIMXBHU 3a aKTUBHUTE € OLICHKA [10 aMOPTH3UpaHa CTOHHOCT
¥ 32 aKTHBUTE C OLICHKA I10 CIIPABEAJIMBA CTOMHOCT Upe3 APYT BCEOOXBATEH T0XO/.

O1eHsBaHEeTO 110 aMOPTU3HPaHa CTOMHOCT Ha (PUHAHCOBU AKTUBU C€ U3BBPIIBA ChIVIACHO U3HUCKBAaHUATA
Ha cragaapta. [IpuxoanTe OT JIMXBHU Ce N3YHCIABAT Ype3 M3MOI3BAHETO HA METO/[a Ha e()EeKTUBHATA JINXBA.
ITpu TOBa M3unCiIeHUe e(EeKTUBHUAT JIUXBEH MPOLEHT ce Ipuiara KbM OpyTHaTa OanaHcoBa CTOMHOCT Ha
(MHAHCOBHSI aKTUB, C U3KIIIOYCHHE Ha:

a) 3aKyleHU WM [bPBOHAYAIHO Ch37aJeHH (PMHAHCOBU AaKTUBU C KpeluTHa oOe3leHKa. 3a Te3u
(MHAHCOBH AKTUBU MPEINPUATHETO IMpHUara KOPUTHpPAHHUS 3a KPEOUTHU 3aryOu e(eKTHBEH JIMXBEH
IPOLIEHT KbM aMOpPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBHSI aKTUB IIPU ITbPBOHAYAIHOTO IPU3HABAHE;

0) (MHAHCOBM aKTHBHM, KOMTO HE Ca 3aKyNEHW WJIM IIbPBOHAYAIHO CH3JaJICHU ()MHAHCOBU AaKTHUBH C
KpeIuTHa 00€31eHKa, HO BIOCJIEACTBHE Ca CTaHAIM (PMHAHCOBM AKTUBU C KpeIUTHA 0Oe3leHKa. 3a Te3u
(MHAHCOBH aKTUBH MPEINPUATHETO MpHiIara e(eKTUBHMUS JIMXBEH MPOLIEHT KbM aMOPTHU3HUpaHaTa CTOWHOCT
Ha (pMHAHCOBHUS aKTHB B MOCJIE/BAIIIUTE OTYETHHU MEPUO/IH.

Merton Ha edexTHBHATa JHUXBa € JNeUHUpPAH TEPMHH 33 METOJA, M3IOJ3BaH NMPH W3UYHUCISBAHE Ha
aMopTH3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTHB WIM (PMHAHCOB MACHUB M NPHU paslpelelissHe U MpU3HaBaHe
Ha JIMXBEHHUTE TPUXOAW WJIM JHXBEHUTE Pa3XOJy B Ievandara Wi 3arydara mpe3 ChOTBETHHUS MEPHOI.
EdexTBeH NuxBeH NpOLEHT € 1e(UHIPaH TEPMUH 3a IPOLIEHTA, KOMTO TOYHO IUCKOHTHPA TPUOIUZUTETHO
OLICHEHHTE OBJICIIN MAPUIHHM TJIAMAHHS WM TIOCTHIUICHUS 32 OYaKBaHHUS CPOK Ha (PMHAHCOBUS aKTUB WIIH
¢uHaHCOBHS MacuB 10 OpyTHaTa OanaHcOBa CTOWHOCT Ha (PUHAHCOB aKTHB MJIM JIO aMOpPTU3MpaHaTa
CTOMHOCT Ha (pmHAHCOB nacuB. [Ipu n3uncnsIBaHe Ha €PEKTUBHMUS JTUXBEH MPOICHT MPEATIPUIATHETO OIICHSBA
NpUOJIM3UTEIHO OYAKBAHUTE TMAapUYHM IMOTOLM, KAaTO B3eMa MpPEIBUJ BCHUYKH JIOTOBOPHU YCJIOBUS IO
(UHAHCOBHSI MHCTPYMEHT (HAIpUMep ONIIMH 32 TPEICPOYHO MOTacsIBaHe, yIbIDKaBaHe, KOJI-ONIHH U IPYTH
NOJOOHM OMIIMH), HO HE B3eMa MPEBU OYaKBAaHUTE KPEIUTHU 3aryou. M3uncisBaHeTo BKIIOYBA BCUUKU
TaKCH W JIPYTM BB3HArPAXKACHUS, TUIATEHH WM TOJYYE€HH OT KOHTpPAreHTHTE IO JOTOBOpa, KOUTO ca
HepaszJellHa 4acT OT e()eKTUBHUS JTMXBEH MPOIEHT, Pa3XOIUTe 10 CIEKAaTa U BCHUKU JIPYTH MPEMUH WA
orouBu. Ilpeamnonara ce, ye mMapuyHUTE MOTOIM M OYAKBAHUAT CPOK Ha Ipyrna OT MOJAO0OHU (PUHAHCOBU
WHCTPYMEHTH MOTAT Jia C€ OILICHST MPUOIU3UTEITHO 10 HAJSKICH HaYlH. B penkure cirydan obade, KOTaTo
HE € Bb3MOXKHO MapUYHUTE MOTOIM MM OYAKBAHUAT CPOK HA (PMHAHCOBUS MHCTPYMEHT (MJIM rpynara otT
(UHAHCOBH MHCTPYMEHTH) J1a C€ OLEHST MPUOIM3UTEIHO M0 HA/ICKICH HAYHMH, MPEANIPUITHETO M3MOI3Ba
JIOTOBOPHUTE NApUYHU MOTOIH TPE3 IBJIHUS JJOTOBOPEH CPOK Ha (PMHAHCOBHSI MHCTPYMEHT (MJIH IpyTiaTa OT
(UHAHCOBU HHCTPYMEHTH).

Pa3zxonute che 3aryom ot obe3leHKa Ha (PMHAHCOBHM aKTHBU C€ M3UMCIIABAT MO MOJEIN, ChoOpas3eH ¢
OCHOBHHTE M3MCKBaHHS Ha CTaHIapTa. Te3u pa3xoad ce MPEeACTaBAT B OT/ENHA CTATHS KbM IPUXOJUTE U
pasxoaute. Br3cTaHoBeHHTE 3ary0u oT 00e3lleHKa Ha aKTHUBHUTE CBIIO C€ MPEJICTAaBAT B OT/AEIHA CTAaTUS B
oTyera.

TeproBckuTe B3eMaHMs ce TPYIUPAT 3a IenuTe Ha oboe3eHkara. O60co0sBaT ce rpynu 3a HCTOPHUECKU
aHaJIM3 U W3YMCISBAaHE Ha KOHKPETEH pa3Mep Ha 00e3leHKa CIIOpe]] CPOKOBE Ha IUIAlAHUsA, CPOKOBE Ha
POCPOYHs, Bpb3Ka Ha KIIMEHTA M0 OTHOLICHHUE Ha CBBP3aHOCT U IPYTH JOMBIHUTEIHH (DakTopH.
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[IpeanpusiTHeTo HAMA ONEpAIMH, IO KOUTO Ja CE€ SBSBAT EKCIO3HMIMUU OT PUCKOBE MO XEKUPAHU
no3uryd. [Ipy HeoOXOAMMOCT OT TakKBa omepanuy € u30paHa CYETOBOIHA MOJIMUTHKA 332 HENpPUIAaraHe Ha
M3HMCKBaHMATA 32 OTYMTaHEe Ha Xemkupanero Ha MCDO 9.

9. MartepuajaHu 3anmacu

MarepuanHure 3amacd ca OLEHEHM IO IO-HMCKaTa OT LieHaTa Ha HpuaoOMBaHe M HeTHara
peanu3upyema cToiHOCT. Pazxonute, KOUTO ce U3BBPIIBAT C L€ TOTOBHOCT Ha MPOAYKTA 3a Mpojaaxoa B
OIpEIeNIEHO ChCTOSIHME U MECTOHAXOXKJCHHE, Ce€ BKJIIOYBAT B ceOecTOMHOCTTA (LleHaTa Ha IMpUA00UBaHe).
Te3u pa3xoau BKIIIOYBAT:

a) MaTepuaJd U CTOKM — BCHYKHM [JOCTaBHHM pa3XOJH, BKIIIOYMTEIHO BHOCHU MHTa U TaKcCH,
TPAHCIOPTHH Pa3X0JH, HEBb3CTAHOBUMU JIAHBLU U APYTH PA3XOAH, KOUTO JOIPUHACAT 3a IIPUBEKIAHE HA
MaTEpUAINTE U CTOKUTE B FOTOB 32 II0JI3BAHE BUJ;

0) MPOAYKIMS U HE3aBBPIICHO MPOU3BOJICTBO — IPEKUTE Pa3X0A1 HAa MAaTEPHAIH U TPY/I U MTpHUCIIaaania
C€ YacT OT MPOU3BOACTBEHUTE HENPEKH pa3sXogu IIpM HOPMAJHO HATOBApeH KamauuTeT Ha
IIPOM3BOJICTBEHUTE MOIHOCTH. ba3a 3a pasnpeneneHye Ha IOCTOSHHUTE OOIONPOU3BOACTBEHU Pa3X0AHx 110
IPOAYKTH € KOJIMYECTBOTO MPOU3BEAEHA POLYKLMS.

IIpu ornucBaHe 3a M3MOJ3BaHE U Mpojax0a MaTepUAIHUTE 3allaCH CE€ OLIEHABAT IO METOAa Ha
CTaHJapTHaTa cedecToMHOCT 3a pazxoaurte. CtaHaapTHaTa ce0ECTOMHOCT B3MMa MPEABU]L HOPMAIIHUTE HUBA
Ha MaTepUad U JOCTaBKHU, TPyJa, €PUKACHOCTTa M M3IOJI3BAaHE HA Kamamurera. Te ce mpepasriexaaT
PEIOBHO U aKO € HEOOXO0IMMO Ce IIPEN3UUCIIABAT CboOpa3HO HOBUTE YClIOBUs. OTKIIOHEHUATA OT CTaHJapTHA
cebecTOHHOCT 10 (haKTHUecKa ceOeCTOMHOCT Ce OTMHCBAT TEKYIIO 3a MpoJa/ieHaTa IpOIyKIus U CTOKH, a
CBILIO TaKa U B Kpasi Ha BCEKU OTYETEH MIEPHUOJ.

Hernara peanusupyema CTOHHOCT MpEACTaBIIsABA IMPUOIU3ZUTEIHO OINpeIeNIeHaTa IPOiaXKHa [IeHa Ha
JlaJIeH akTUB B HOPMAJIHUS XO/J] HA CTOIIaHCKa JIEHOCT, HaMasleHa ¢ IPUOIU3UTENTHO ONIPEeIIEHUTE Pa3X0H
3a peanusanus. Ts ce onpenens Ha 6a3a Ha U3MOA3BaHa HH(OPMAIIMSI OT BbHITHY WJIM BBTPEIIHU U3TOYHUIIN,
KaTo e choOpa3eHa cbe crnenndurkara Ha pa3IMUHUTE BUJJOBE MaTePHAIHH 3aIacH.

Koraro ce npogaBar MarepHaiaHM 3alacy, TAXHaTa OagaHCcoOBaTa CTOMHOCT ce NMPU3HABA KAaTO pa3Xxoj
npe3 Mepuoja, mMpe3 KONTO ChOTBETHUAT mpuxonx € Omn mpusHar. Cymara Ha Bcska 0O€3leHKa Ha
MaTepUaIHHUTE 3a1lacy JJO HETHATa UM pealn3yeMa CTOMHOCT, KAKTO M BCHUKH 3aryOu OT MaTepHUaIHH 3anacu
ce MpU3HABAT KaTO pa3xoAM 3a MepHuoja Ha oOe3lleHKaTa WM Ha Bh3HUKBaHETO Ha 3aryoute. Cymara Ha
€BEHTYaJIHOTO OOpaTHO BB3CTAHOBSBAHE Ha CTOMHOCTTa Ha OO€3llEHKaTa Ha MaTepHAHUTE 3allacH,
Bb3HUKHAJIA B PE3Y/ITAaT HA YBEJIIMYEHUETO HA HETHATA peaanu3yeMa CTOWHOCT, CE IPU3HABA KaTO HAMaJIsiBaHE
Ha CyMara Ha IPU3HATUTE Pa3XOJy 32 MaTEPUAIIHU 3aIlacy IIPE3 IEPUOAA, IIPE3 KOUTO BB3CTAHOBABAHETO €
BB3HUKHAJIO.

10. ITapuyHu cpeacTBa M NAPUYHU €KBUBAJTEHTH

[TapuyHuTe CpeAcTBa M MapUYHM €KBUBAJIECHTH BKJIIOYBAT Mapu B Opoif, mapu 1mo OaHKOBH CMETKH,
JPYTU BUCOKO JIMKBUHHU KPATKOCPOYHH MHBECTHUIMH C MaJeXK 0 3 Mecela, KakTo M 0aHKOBU OBBPAPAPTH.
B Gananca opbpapadTuTe ce BKIIOUBAT KATO KPATKOCPOUHO 33AbKEHIE B KATETOpUsATa HA KPATKOCPOUHHUTE
3aEMH.

11. AKIIMOHEPEH KamuTal

OOHKHOBEHHUTE aKIMnu CC KJIaCI/I(I)I/II_II/IpaT KaTo Kamurtajia. Pa3xoguTe mo eMHCHATa Ha HOBU aKIuu,
KOHMTO Ca MPAKO CBbP3aHU C HE, CC OTUUTAT B COOCTBEHMS KalMTajl KaTo HaMajJeHUE Ha MOCTHIVICHUITA OT
CMUCHATA, KaTO CC CIIMMHUHUPA G(I)GKTa Ha JaHBIUTC BbPXY J0XOJ4.

Koraro JlpyxecTBOTO M3KyIyBa COOCTBEHH AaKI[MH, IUIaT€HATa CyMa, BKJIIOYBAIA M CHOTBETHUTE
IPSIKO CBbP3aHU JAOM'BIHUTEIHH Pa3xou, (HeTUpaHa ¢ epekTa Ha JaHbLIUTE BHPXY J0X0/1a), C€ U3BaXKIa OT
MPUHAJICKAIIHS Ha COOCTBEHUIUTE Ha J[py>KeCTBOTO KamuTall, JOKaTo 0OpaTHO M3KYIIEHUTE aKINK HEe ce

15



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan ¢hunancoe omuem

kbom 31 mapm 2023 2.

o0e3cuiaT, npoAasaT win npeusaaaar. Koraro te3n akuuu no-KbCHO e MpoJajaT Win Mpeu3aanar, BCeKU
PUXO0JI, HETUPAH C MPSKO CBbP3AHUTE AOIMBIHUTEIHHU Pa3X0u MO TPAH3aKIUATA U ChOTBETHUS JaHbUYCH
edeKT, ce BKIIOUBA B KalUTaja, MPUHAAJIEKAI Ha cOOCTBEHUIIUTE Ha [Ipy>KecTBOTO.

12. Texkymu u OTCPOYEHH JAHBIH

Tekymmar maHbK BBPXY JI0XOJa CE M3YKCIsABA Ha 0a3a JaHBYHUTE 3aKOHHM B CHJIa KbM JlaTaTa Ha
OanaHca B CTpaHaTa, KbIETO [IpyKecTBOTO reHepupa objiaraeMu JOXOJH. PBKOBOJICTBOTO MEPUOJHYHO
TIPEOIICHsIBA MIO3UITUUTE CH, OTPA3CHHU B JAHBYHUTE JCKJIAPAIINH, [0 OTHOIICHHE Ha OOCTOSTEIICTBA, B KOUTO
MMpujIoXxXumMatra JaHb4iHa HOpMAaTUBHA ypeﬂ6a € 06CKT Ha UMHTCpIIpETAlA U OTYHUTA IMPOBU3UHU, KBACTO €
HE00X0/IMMO, 332 CYMHTE, KOUTO C€ 0YaKBa Jia ObJIaT IBJDKMMH KaTO JaHBIIH.

OTcpoyeH JaHbK Ce HAauyKcisBa MO OalaHCOBUS METOJ| 32 BCUYKM BPEMEHHM Pa3jIMKH, SBSBAILU CE
MCKAY AaHbYHAaTa OCHOBA HA AKTUBUTEC U TACUBUTC U OTYCTHATA UM CTOMHOCT BBB (1)I/IHaHCOBI/I OTYeTH. AKO
o0aue, JaHBYHUTE BPEMEHHH Pa3IMKU Bb3HUKBAT OT I'bPBOHAYATHOTO MPU3HABAHE HA aKTUB UJIH TACUB, IPU
KOETO HE € 3aCerHaTO HUTO CYETOBOJHATA, HUTO JaHb4HATa nedanda (3aryba) o BpeMe Ha TpaH3aKLUATA,
TO Ta3W pa3iiMKa He ce ocueToBoAsBa. [Ipu n3umncasiBaHe Ha OTCPOUEHUTE JaHBLU CE U3II0JI3BAT JAHBUHUTE
CTaBKU (M HOpMaTHBHA ypenda), IeHCTBalIM KbM JaraTa Ha ChCTaBsiHE Ha OajaHca, KOUTO C€ OTHACAT 3a
HEpUOJIUTE HA OYAKBAHOTO OOPAaTHO NPOSIBICHUE HA IaHBUYHUTE BPEMEHHU Pa3IUKH.

OTcpoueH 1aHbUYEH aKTUB CE€ IIPU3HABA CaMO B CIIyYail, ue € BEpOSITHO HAJMYMUETO Ha JOCTaTbYHU
10 pa3Mep ObJeIIM JaHBYHU IeyasiOn, CPelly KOUTO Te3U aKTHBH Jla MOTaT J1a ObAaT U3MO0I3BaHH.

13.  /loxoau Ha HAeTH JMIA

[lo nuHMs Ha TUIaH 3a AeQUHUpPAHH BHOCKH [Ipy>KeCTBOTO H3IMJIAla BHOCKM Ha IBPIKABHO
YIIPaBJISIBAHN TICHCHOHHU M COIMAITHOOCUTYPUTEITHY IIJIAHOBE Ha 3abJDKUTENHA 0a3a. Ciiel KaTo BHOCKUTE
BEJIHBX Ca M3IUIaTeHH, J[pyKecTBOTO HsIMa IOBeUEe 3aIbJKEHHUS 3a IUlalaHe. BHOCKUTe ce mpu3HaBaTt KaTo
pa3xoj 3a mepcoHajia Korato CTaHaT AbDKUMHE. [IpeariaTennTe BHOCKY ce TIPU3HABAT 3a pa3xoj 3a Obaerl
HEepuo/JI 10 pa3Mepa, 10 KOUTO CyMUTe 11ie ObJaT NpUCIaAHATH OT ObJICIIN TUIAIIAHUS M Bb3CTaHOBEHHU.

Ot 2015r. Yaiikapapma BucokokadectBeHuTe jekapcTBa AJl 3aaens mpoBU3WHU 3a BH3HHKBAHE Ha
o0e3I1eTeHus IpY MEHCUOHUPAHEe Ha MepcoHalia, ChIVIACHO M3MCKBaHeTo Ha 4i.222 ot Koxekca Ha Tpyna.
MexnynapoaeH cueroBojieH cranaapt (MCC) 19 — Jloxoau Ha HaeTUTE JUIA TPETUPA TOBA U3UCKBAHE KaTO
IBITOCPOYHO 3aJbJDKEHUE Ha paboTojaTelns 3a M3IUIAllaHe Ha Je(QUHHUpAHU JAOXOAM IpPU HAIyCKaHe U
W3MCKBA TIPWJIATAHETO Ha AaKTIOEPCKH METOAM 3a HM3YMCIISIBaHE Ha 3aJb/DKEHHETO Ha paboTomaress.
CranmapThT U3UCKBA Ja ObJIe ONpeielieHa CerallHaTa CTOMHOCT Ha ObICIINTE 3aIb/DKEHHUS Ha paboToaaTens
3a M3IUIAIaHe Ha Ie()MHUpAHH TOXO/IH, Upe3 MpHiIaraHe Ha KPeJUTHHS METO/] Ha IPOTHO3UPAHHUTE SIMHHUIIH.

W3uncnenusTa ce U3BbPIIBAT UHAWBUIYAIHO 32 BCUUYKHU CIY>KUTENH, HA€TH Ha TPYIOB JOTOBOP NPHU
paboronatens Ha 0a3ara Ha OTPabOTEHHs U MPEICTOSIIMA UM TPYAOB cTax. OOLIOTO 3aaAbIKEHHE Cce
pasmpeziensi mpe3 HeNrs O9akBaH TPYJOB CTaX Ha HAETOTO JIMIE NpW paboTomarens, Kato pasMepbT Ha
3aIbJKEHUETO KbM MOMEHTA Ha OIIEHKaTa MpeACTaBiIsiBa MPONOPIMOHATHA YaCT, OTHACSAIIA CE 33 TOJAUHUTE
Ha 0TpabOTEeHHUs TPYAOB CTax. Besika enmHmMIIa — TOAMHA OTPAOOTEH TPYIOB CTaXK CE H3MepBa OTACITHO 32 Ja
ce Oomnpeey OKOHUATeTHUs pa3Mep Ha 3a1bkeHneTo. Ha 6a3zaTa Ha cTpyKTypaTa Ha CIY>KUTEIUTE I10 MOJT
¥ BB3PACT ca MPUIOKEHU CTATUCTUIECKH BEPOSTHOCTH JIMIIATA J1a HE JOXKHUBEAT JI0 BH3pacTTa, He0OXoamma
3a mpuao0MBa HA MPaBO Ha MEHCHS WM Jla HalycHaT paboTojaTens MO APYrd NMPUYMHHU Mpeau Ja ca
NpUIOOWITH TIPABO Ha MEHCHS 32 OCUTYPHUTENICH CTaX M Bh3pacT.

W3uncnennero Ha pa3Mepa Ha Te3H 3a/IbJDKEHUs Hajlara y4acTHEeTO Ha KBATM(PULIMPAHU aKTIOEepH, 3a Ja
MOYXE J]a C€ ONpEeACTH TAXHATA CeramrHa CTOWHOCT KbM JaraTa Ha (DUHAHCOBHUS OTYET, MO KOSTO T€ Ce
NpPEICTaBAT B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE, @ PECHEKTUBHO W3MEHEHHMETO B CTOMHOCTTA UM, Ce
NpeJICTaBs B OTUYETA 32 BCEOOXBATHUS JIOXOJ KaTO: a) pa3XxOJUTe 3a TEKYIl U MHHAJ CTaX, Pa3XOIUTe 3a
TuXBa ¥ epEKTUTE OT ChKPAIICHUSITA U YPEKTAHUATA CE IIPU3HABAT BEIHATA, B IEPUO/Ia, B KOWTO BE3HUKHAT,
Y TIPEJACTaBAT B TEKyIllaTa Tedaida WM 3aryda, Mo CTaTus ,,pa3Xxojad 3a mepcoHan”’, a 0) epekTure oT
NOCJIEIBAIIUTE OLIEHKU Ha 3aJbJDKEHHUATA, KOUTO IO CHIIECTBO MPEICTABISABAT AKTIOEPCKU Ie4aadu U
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3aI‘Y6I/I, CC IMpU3HaBaT B€AHara, B ri€puoja, B KOUTO BB3HUKHAT, U CC IPCACTABAT KbM APYTUTC KOMIIOHCHTU
Ha BCEOOXBATHUSA AOXO/I, [10 CTATHS ,,[I0CIIEIBAIN OLICHKU Ha IEHCUOHHU TJIAHOBE € Ie(pUHUPAHU TOXOAU .
AKTIOEPCKHUTE NIeUaIOn 1 3aryOH MPOU3TUYAT OT MPOMEHH B aKTIOEPCKHUTE MPEATIONI0KEHHUS U OTIUTA.

KoM parara Ha Bceku roauiieH GUHAHCOB OTYET APYKECTBOTO Ha3HAayaBa CePTU(UIMPAHU aKTIOEPH,
KOHWTO U3aaBaT JOKJIAJ ¢ TCXHUTC U3YHUCIICHHUA OTHOCHO ABJITOCPOUYHHUTC MY 3aIbJDKCHUA KbM IICPCOHAJIA 3a
o0e3MIeTeHUs] MpU NEHCHUOHUpPaHEe. 3a IeNTa Te MpuiaraT KPeIuTHUS METOJ Ha MPOTHO3HUTE €AMHMIIH.
CeramHara CTOWHOCT Ha 33bJDKCHHETO 1O Je()UHUPAHUTE JOXOMU Ce M3UMCIISIBA UYpe3 JUCKOHTUPAHE Ha
ObJlenUTe MapyuYHU MOTOIM, KOUTO C€ OYakBa Ja ObJaT M3IUIaTeHH B paMKUTE HAa MaTypuTeTa Ha TOBa
3aABJODKCHUC W IIPHU H3IOJI3BAHCTO HaA JIMXBCHUTC PaBHUIIA HAa ABbPKaBHU AbJITOCPOYHH 06HI/II‘aL[I/II/I C
1o/100€H CPOK, KOTUpaHU B bbirapus, KbaeTo GyHKIMOHUPA U CaMOTO APY>KECTBO.

Tbii KaTO MPOBU3UUTE 32 OOE3UIETEHUS HA IIEPCOHANA UMAT IBJIFOCPOUYEH XapaKTep Ha 3abJDKEHHUE T
ce oTpazaBar B HeTekymurTe mnacuBu B Otuera 3a @DHUHAHCOBOTO chcTosiHME Ha Yailikadapma
BucokokauectBenute nekapcrsa A/l.

Hlemorpadckute momyckaHusl OTpa3siBaT BEPOSATHOCTTA JMIlaTa, HA3HAYEHU Ha TPYAOB JOTOBOp Ja
ocTaHaT npu paboToAaTesNss U B MOMEHTA Ha MPUI00MBaHE HAa MPABO HA MEHCHUS 32 OCUTYPUTEJICH CTaX U
BB3pACT U 3a TAX Ja Bb3HHKHE 33JbJDKCHHE 3a M3IUIaliane Ha oOesmiereHue. Jlumara Morar ga oTmajaHar
npeau NCHCUOHUPAHC 110 pa3JIMYHU NPUYINHU: OTTCTJIAHE, ChbKpalllaBaHC Ha 1IaT, 3a6OJI$IBaHC, CMBPT U 1Pp.
Jemorpadcekute nomyckanus oTpassBaT crielu(UUHN BEpOSTHOCTH, KOUTO ce 0a3upaT Ha CTaTHCTHYECKa
uHpOpMaLKs 32 HACEJICHHETO Ha CTpaHaTa W ca MPHJIOKEHH KbM CTPYKTypaTa Ha IepcoHaja Mo MOJ U
BB3pACT KbM MOMEHTA Ha U3BBPIIBAHE HA OIICHKATA.

Tabnuiata 3a CMBPTHOCT OTpa3sBa BEPOSTHOCTTA JMIATa Jla JOKUBEAT OIpEJeleHaTa Bb3pacT 3a
npunoOuBaHe Ha MPaBo Ha neHcusd. M3uucnsBa ce 3a BCAKO JIHIe MHIUBUIYaTHO Ha 0a3aTta Ha HErOBUS MO
¥ Ha BB3pacTTa My KbM MOMEHTA Ha M3BBPIIBaHE Ha oreHKara. M3mom3ana e Tabmuia 3a CMBPTHOCT U
CpeHa TPOIBKUTEIHOCT Ha MPEJACTOSIIMS XKUBOT Ha HaceleHuero Ha bwarapus Ha Haumonamnus
CTaTUCTUYCCKU MHCTUTYT.

Ha 6a3ata Ha mpemocraBeHa nHdopmalus 3a TEKy4ECTBOTO Ha MEpCOHANa Mpe3 MOCIEAHUTE YeTHPU
TOJIMHA ¥ OYAaKBAHOTO MPECTPYKTYpHpaHE Ha IPYKECTBOTO MpE3 CIEIBAIIMTE JIBE TOJWHU € OTpa3eHa
BEpPOSITHOCTTA 3a HAIyCKaHE WM NPEACTOSALI0 ChKpamaBaHe. Ta3u BeposTHOCT] € mpuiiokeHa KbM
ChILIECTBYBAIllaTa CTPYKTYypa Ha IepcoHaia, CboOpa3HO pa3npeleIeHUETO Ha JINIATa 0 MOoJ U Bb3PacT KbM
MOMEHTA Ha U3BBPIIBAHE HA OLICHKATA.

dunancosure A0NYCKaHUA C€ IMpujiaraT KoM PasBUTHCTO HAa MAPUYHUTE IOTOLOU BBB BPEMETO U CC
0TpazsBaT BbPXY pa3Mepa Ha OBICHIOTO 3abKEHUE U ONPEAENSHETO Ha HEeroBaTa HacTOsIa CTOHHOCT.
HpI/IeTI/ITe JIMXBCHHU IMPOLCHTU NPCACTABIABAT MHOI'O BaXHa 4aCT OT IIpOoIECa Ha OLCHKATa, TBUA KaToO ce
U3IOJI3BAT 32 JUCKOHTHpaHE Ha OYaKBAHUTE OBJEIIN MAPUYHU MOTOIH, B PE3yATaT Ha KOETO Ce MOoIydyaBaT
KaluTaIN3uPaHUTE CTOWHOCTH Ha ObJaeniuTe riamanus. OUHAHCOBUTE JOMYCKAHUSI OTpa3sBaT PEATTHUTE
OYaKBaHHWsA 3a PA3BUTUCTO U 6”[)2161]_[1/15[ pasM€p Ha HAKOM OCHOBHHU IMapaMCTpHU KaTo JOXOJHOCT Ha
WHBECTHUIIMHTE, PhCT Ha 3a1U1aTuTe, nHbmamus u ap. [Ipu onpenensHeTo Ha pUHAHCOBUTE TapaMeTPH ClieBa
Ja C€ uMa B IIpCABUA ABJITOCPOYHUSA XapaKTEP HA 3aAbJDKCHHUETO KbM IMO-roJIIMaTa 4aCcT OT HACTUTC JIMIIA,
criopesl MOMEHTa Ha Bb3HUKBAHE Ha 3a/IbJDKCHUETO 32 U3IUIAlaHe Ha 00e3IeTeHHe.

[IpunoskeHus IpoOLEHT 3a PbCT Ha 3aIUIATUTE € OT ChIECTBEHO 3HAUEHUE 32 OINpeJIeisiHEe Ha pa3Mepa Ha
3aIbJDKEHUETO KbM MOMEHTA Ha HETOBOTO Bh3HUKBaHe. Pa3MephT Ha TO3U MPOIICHT € onpeeieH Ha 0a3zarta
Ha CTaTUCTHUYCCKaA I/IH(l)OpMaHI/ISI 3a pbCTa HA 3aIlJIaTUTE B JAPYKECTBOTO IMPE3 MOCIICAHUTE €T TOJAWHA U HA
MPOTHO3HHUTE OYAKBAHUS 3a CIIEJBAIIMTE TOJMHU, CIIOpPE] OYaKBAaHOTO HHMBO Ha wHuanusa. Karo ce uma
npeaBug CTaTUCTUYCCKATa I/IHCbOpMaI_[I/IZ 3a A0XOOUTE H I/IH(i)J'IaI_[I/ISITa B CTpaHaTa M OYaKBaHHATA Ha
paboTonaTens € onpeneieH MPOTHO3HUAT PhCT Ha 3aruiatuTe. [IporHO3MpaHUsAT pBCT Ha 3aIUIaTUTE € B
pa3Mep Ha 2 Ha CTO TOJIUIIIHO.

Criopen M3MCKBAaHETO Ha CTaHIApTa MPOIEHTAa ¢ KOWTO IIe Ce TUCKOHTUPA 33aIBIDKEHUETO TpsiOBa 1a
CHOTBETCTBA Ha Ma3apHUTE AOXOJU KbM JaTa Ha CUETOBOJHHUS OanaHC, KOWTO HOCSAT MbPBOKAYECTBEHUTE
KOpHopaTuBHU 06JII/IF3.LII/II/I. HpI/I YCJIOBUC, Y€ HAMA PA3BUT KAIIUTAJIOB IIa3dap CJICABAa Oa CC H3IO0J3BAT
na3zapHUTE JOXOH Ha MPaBUTEJICTBEHUTE OOIUTalMy. Y Ja4YHO € CBIIO TaKa KaTo MPOLEHT Ha TUCKOHTHpPaHe
Ja ce M3MOoi3Ba M Objaeniara HOpMa Ha BB3BPAIlaeMOCT HA aKTHBUTE Ha mpeanpustuero. [lopaam
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JBJITOCPOYHUST XapaKTep Ha 3aIbJDKEHUETO U JIMIICATa HAa TaKWBa (PMHAHCOBU WHCTPYMEHTH, OTpa3siBAIIU
dbuUKCUpaHa JTOXOJHOCT 3a MO-IBJIBI CPOK € IMPEIEHEHO, Y€ KaTo HOpMa Ha JUCKOHTHpAHE MOXKE Jia Cce
NPWIOKK OYaKBAHUS TMPOLEHT Ha JOXOJHOCT NPU HUHCTPYMEHTH C TO-ABITOCPOUYEH MaAeK OT
chliecTByBauTe cienpaiiku u3nuckBanusta Ha MCC 19. IIpolieHTa Ha TUCKOHTUPAHE, KOWTO € U3I0JI3BaH
IPU  HU3YUCISABAHETO HA  3aJbJDKEHHETO  Ha ,HAPIKA@APMA BHUCOKO-KAUYECTBEHUTE
JIEKAPCTBA” Al xbMm 31.03.2023 r. mporieHTa Ha TUCKOHTUpaHe € | Ha CTO FOJMIIHO 32 LEUs CPOK Ha
3aIbJDKCHUECTO.

[Ipu ompenenstHETO HAa MOMEHTA Ha IMEHCHOHHUPAHE 32 BCUUYKH JIUIA, pa0OTeIId Ha TPYIAOB JIOTOBOP B
KOMITAaHMSITa C€ MpEArnoara, 4ye Te e ce€ MEeHCUOHUPAT CIIOPE] M3UCKBAHETO 3a MEHCUS 32 OCUTYPHUTEIICH
CTaXX M BB3PacT 3a paboTeIIUTe MPH YCIOBHITA HA TPETa KaTeropust TPY/I.

KoM 31.03.2023 1. ,, YAUKADAPMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” AJl He e 3agensina
MIPOBU3UH 32 BH3HUKBaHE Ha 00€3IICTCHUS ITPY IICHCMOHUPAHE Ha TIEPCOHAIA.

14.  TIpoBusum

[IpoBu3uM 3a mpaBHM KMCKOBE CE€ MPHU3HABAT KOrato JIpy»KeCcTBOTO MMa CEramHo IIPaBHO WIH
KOHCTPYKTHUBHO 331bJDKEHUE KAaTO PE3yNITaT OT MUHAIN CHOUTHUS; TO-BEPOSTHO € /1a Bb3HUKHAT (OTKOJIKOTO
Jla He Bb3HUKHAT) U3XO/SIIM TapUYHU [TOTOLM 32 [TOTracsiBaHe Ha 33IbJKEHUETO U KOraTo MOKE Ha/IeKIHO
Ja ce OIpeneny cymara Ha caMoTO 3anabiDkeHue. [IpoBusum 3a Obnemm 3ary0u OT JeHHOCTTa HE ce
MPU3HABAT.

Koraro nma HIKOIKO M0A00HH 33 bJIKEHH S, BEPOATHOCTTA J1a Bb3HUKHAT U3XO AN TAPUYHU TOTOIU
3a TAXHOTO IIOTAcsBaHE CE€ OLEHsABA KaTO €€ B3eMa NPEABHJ LENHs Kiac OT 3aabibkeHus. [IpoBusus ce
IIPU3HABA JOPU U B CIIYYHUTE, B KOUTO BEPOSITHOCTTA Ja BB3HUKHE M3XOALI MAapU4YeH NOTOK 3a NaJCHO
3aIbJDKEHUE B KJ1aca € MaJIKa.

15.  JIu3MHIrOBH J0roBOpPH

JpyXecTBOTO KaTo JIM3UHTO/1aTeN

.HI/I?:I/IHFOI[aTeJ'IS[T macmbnunpa BCEKH OT CBOUTEC JINBUHTOBU I[OFOBOpI/I KaTto I[OFOBOp 3a OHCpaTI/IBeH
WK 32 PUHAHCOB JTU3HUHT. JIM3UHTOBUSAT IOTOBOP ce KiIacuduimpa KaTo JoroBop 3a GUHAHCOB JTU3UHT, aKO
C HETro Cce HpeXB'BpJ'If[T 110 ChIIIECTBO BCUYKHU pI/ICKOBC 1 U3roau oT CO6CTBGHOCTTa BT)pr OCHOBHUJ aKTHUB, U
KaTo JOTOBOP 32 OMEPATHUBEH JIM3UHT, aKO C HETO HE C€ MPEXBBPIIAT MO CHIIECTBO BCHUKU PUCKOBE M U3TOIU
OT COOCTBEHOCTTA BbPXY OCHOBHHMSI AKTHB.

Jlanu paneH JU3WHTOB JIOTOBOP € JIOTOBOp 3a (PMHAHCOB WJIM 3a OMEpaTHBEH JM3UHT 3aBUCH OT
CBIIIHOCTTA HA CJIEeJIKaTa, a He oT popmaTa Ha jgoroBopa. OCHOBHH KPUTEPUH, KOUTO WHIUBUIYAITHO WU B
KOMOHMHAIMS BOAST MO MPUHIIUII 10 KJIacu(UIIMpaHe Ha JTU3WHTOBUS JOTOBOP KAaTo JOTOBOP 3a (pUHAHCOB
JU3UHT, ca HapUMep:

a) JINBUHT OBUAT )IOFOBOp HpeXBT)pJ'ISI CO6CTBGHOCTTa BLpXY OCHOBHUS aKTHUB Ha HI/I'SI/IHFOHOJ’I}"I&TGJ’IS[
KBbM Kpasi Ha CpoKa Ha JIM3UHTOBUS JOTOBOD;

6) J'II/ISI/IHFOHOJ'IyanCJ'IHT HpI/ITe}KaBa oIIausd 3a 3aI<ynyBaHe Ha OCHOBHHA aKTHB Ha II€Ha, KOJATO CE€ OYaKBa
na ObJle JOCTaThYHO MO-HUCKA OT CIpaBeIIuBaTa CTOMHOCT KbM JaTara, Ha KOSTO OMIHUATA MOXeE J1a Oble
yIpa)kHeHa, 3a Ja ObJIe JOCTaThYHO CUTYPHO KBbM JIaTaTa Ha BEBEXKIAHE, Y€ OMIUATA e ObJIe YIpaKHEHA,;

B) CPOKBT Ha JIN3UHTOBUS IOTOBOP MOKPHBA MO-TOJsIMAaTa YaCT OT UKOHOMHYECKHS )KUBOT HA OCHOBHHSI
aKTHB JIOPH aKO MPABOTO Ha COOCTBEHOCT HE € TIPEXBBPIICHO;

T') Ha J]aTaTa Ha BbBEXKIAHE HACTOSIIATa CTOWHOCT Ha TU3MHTOBHUTE TUIAIIIAHMSI C€ PABHSBA IO CHIIECTBO
Ha Halii-MaJIKo IIsU1aTa ClpaBeyiiBa CTOMHOCT HA OCHOBHHUS aKTHB,

[[) OCHOBHUJT aKTHUB UMa JOTOJIKOBA CHeLII/I(pI/I‘-IeH xapaKTep, qyec camMmo JII/I3I/IHI‘OHOHy‘IaT€JI$IT MOXE Aa ro
M3M0J3Ba 0€3 ChIECTBEHH MOIU(DHUKAITUH.

Lpyoicecmeomo kamo nuzuneononyyamen
MC®O 16 JIuzuHr e ¢ u31su10 NPOMEHEHa KOHIeNnys. Toll BbBEX/1a HOBU IPUHLIUIIN 32 IPU3HABAHE,
U3MEpBaHE U MPECTaBSHE Ha JIM3MHIA Ype3 HajaraHe Ha HOB MOJEIN C L€ Jja OCUTYpH MO-I0CTOBEPHO U
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AZICKBATHO MPCACTAaBsAHC HA TC3U CACIIKHU Hali-Beue I[IpU JIM3UHTOIIOJIYyUaTECIIs. HpI/I JIM3UHTOIIOJIYYaTCINUTC
BOJICIMST MPUHLUI HA HOBUS CTaHIAPT € BHBEXKAAHETO HA €IHOTUIICH MOJIEN Ha CYCTOBOAHO 0aJaHCOBO
TPETHUPAHC HA JIM3WMHIA — 3a BCUYKHU JIMBUHI'OBU AOTOBOPHU C pCajiHa MPOABILKHUTCIHOCT OT MMOBCYC OT 12
Mecela IIe ce IpU3HaBa akTUB o] (hopmara Ha ,,IpaBo Ha IT0JI3BaHe”, KOMTO I1e ce aMOPTH3Hpa 3a IepHoia
Ha JIOTOBOPA, U PECIIEKTUBHO, III€ C€ OTYMTA (DMHAHCOB MACHB 3a 33IBJDKEHUETO 110 Te3H J0TOBOpH. ToBa e
U CBIIECTBEHATA MPOMSHA CHPSMO TEKyIlaTa OTYETHA MPAKTHUKA. 3a KPATKOCPOUYHHM WIM HAa MHOTO HHCKA
[IEHa JIM3MHTH C€ JOMyCKa M3KIIOYCHHE M 3alla3BaHe Ha JlOCeramrHaTta MpakTuka. JIOKOJIKOTO HOBHSAT
CTaH/apT JaBa MO-I[UI0OCTHA KOHIICTIIHS, € HallpaBeH OT TSAXHa CTpaHa MO-TI0APOOEH aHaIu3 Ha YCIOBUSATA
Ha JOTOBOPUTE C I1e71 BB3MOXKHOCT J]a HACTBIIAT OCHOBAHUS 32 PEKJIACU(PHUKAIMS HA ONPEIeIICHH JTU3UHTOBH
cnenku. HoOBHAT cTaHIapT WM3MCKBA pa3IIMpsBAaHE HA OINOBECTSIBAHUATA. PHKOBOACTBOTO € HAlpaBHIIO
NPOYyYBaHE U € ONPENeNINUIIO0, Y€ IPOMEHUTE Ype3 HOBUS CTaHIApT OKa3BaT BIMSHUE BHPXY CUETOBOJHATA
HIOJIUTHKA U BBPXY CTOMHOCTUTE U KJIacH()UKAIMATA HA aKTUBHUTE, TACUBUTE, ONIEPALIMUTE U PE3yATATUTE HA
APYKECTBOTO IO OTHOHICHUEC HAa 4YaCT OT AOrOBOPUTEC 3a ONCPATHUBCH JIM3HHT, TBH KaTo APYXKECTBOTO €
JM3UHTOTIOJTyYaTell.

3a TU3UHTOB JJOTOBOP JIPYKECTBOTO MPUEMA IOTOBOP HIIK YacT OT IOTOBOP, 110 CHJIaTa Ha KOWTO Cpery
BB3HArPAXKJCHUE CE MPEXBBPJIS MPABOTO HA IOJ3BAaHE HA JAJICH aKTUB (OCHOBHHS aKTHB) 3a ONpE/ENeH
nepuoi ot Bpeme. JloroBop 3a ()MHAHCOB JIM3HMHT € JHM3UHTOB JIOTOBOP, NPU KOMTO CE€ MPEXBBPIAT IO
CBUIECTBO BCHYKHM PHCKOBE M HM3TOJM, MPOU3THYAIIM OT COOCTBEHOCTTa BBPXY JaJieH OCHOBEH aKTHB.
OHGpaTI/IBeH JIM3UHT € JIM3UHT'OB JOr0OBOpP, IIpHU KOWUTO HE ce MPEXBBPJIAT IO ChbIICCT-BO BCUYKHU PUCKOBE U
U3TO/IU, TPOM3TUYAIINA OT COOCTBEHOCTTA BHPXY JlaJICH OCHOBEH aKTHUB.

JIM3uHTOIIOTyYaTe ST MOXKE J1a U30epe /1a He pujlara M3MCKBaHUATA 3a IPU3HABAHE HA aKTHUBH C IIPABO
Ha MOJI3BaHe 0 OTHOILICHHE Ha:

a) KPaTKOCPOYHU JIM3UHTOBH JIOTOBOPH;

0) JIN3UHTOBHU JIOTOBOPH, OCHOBHHST aKTUB 110 KOUTO € C HUCKA CTOMHOCT, KOTaTo € HOB.

JIM3UHTET HA OCHOBEH aKTHUB HE OTTOoBaps Ha YCJIOBHUATA 3a JIM3UHI HA AKTHB C HUCKaA CTOfIHOCT, aKo
€CTEeCTBOTO Ha aKTHBA € TAKOBa, Y€ KOraTo € HOB, aKTUBBT OOMKHOBEHO HeE € ¢ HHCKa cToiHOocT. Hampumep,
JIM3UHI'BGT Ha aBTOMOOUIIA HE OU OTTOBapsJI Ha YCJIOBUATA 3a JIM3VHI HA aKTUBU C HUCKA CTOI71HOCT, TBU KaTO
HOBHAT aBTOMOOMII OOMKHOBEHO HE € C HUCKA CTOHHOCT. OCHOBHM aKTHBH C HHCKa CTOMHOCT Morar Jia ObJat
HarmpuMmep Ta0JeTH W TePCOHATHU KOMITIOTPH, APEOHM KaHIEeNapcKu MeOenu W Tele(OHHH amapaTH.
[TpeanpustTieTo ompeaesns TOYEH MMHUMAJIEH Mpar B JIeBa 3a aKTHBH, KOUTO HsAMa Ja c€ TpeTupar Mo
OCHOBHHUS peJl 3a IPU3HaBaHEe U OTYUTAHE, onpeneneH B ctanaapta — 9 000 nB. JIuzunronomydarenst uzdupa
Jla He TpuJjiara U3MCKBaHMATA U 3a JIM3UHTOBHUTE JOTOBOPH, YMMTO CPOK M3THYA B paMKHTE Ha 12 Mecena ot
Jarata Ha TbPBOHAYAITHOTO MpHJIaraHe.

3a moco4eHuTe B TOPHUS ab3all JOroOBOPH JIU3UHTONOIydaTeNsAT IPU3HaBa CBBP3AHUTE C TAX JIU3UHIOBU
IUTAIIAHUS KaTO Pa3Xxo/] [0 JMHEHHUS METO/] 3a CPOKA Ha JIM3UHTOBHUS IOTOBOP WIJIM Ha Jpyra CUCTEMaTH4Ha
0aza. JIu3mHTOMOMYYATE ST TIpUIara Jpyra CHCTeMaTH4Ha 0a3a, KOTraTro Ta3u 0asza OTpassiBa MO-TOYHO
NoJ3uTe 3a Ju3uHrononyyatens. [Ipuema ce, 4e OCHOBEH aKTHB C HUCKa CTOWHOCT CBIIECTBYBA, aKO
JM3UHTOIIONTyYaTeII T MOXKE JIa Ce BB3IOJI3Ba OT HEroBara ynorpeda caMOCTOSITETHO FITH 3a€HO C IPYTH
pecypcH, KOUTO ca JIECHO TOCTBHITHM 3a JIM3UHTOMOIyYaTellsl U HE € CUIIHO 3aBHCUM OT JPYTU aKTUBH WU €
TACHO CBBpP3aH C TAX.

B Hayanoro Ha 1oroBopa MpEeANpPHUATHETO MpEleHsBa Jald JOrOBOPBT MPEACTaBIABA UIH ChIbpKA
€JIEMEHTH Ha JIN3UHT. [la/ileH TOTOBOp MPEICTAaBIISIBA WIIH ChABPKA €IEMEHTH Ha JIM3WHT, aKo 110 CHJIaTa Ha
TO3H JIOTOBOP C€ MPEXBBPJIS CPElly Bb3HArpaXkJeHHe MPaBOTO HA KOHTPOJI HaJ M3MOJ3BAHETO Ha JaJieH
aKTHB 3a OMpeJesieH TepruoJl OT BpeMe. 3a JIOTOBOP, KOWTO ChIbp)Ka JTU3WHTOB KOMIIOHEHT M €IWH WA
1OBEYE JIOMBIHUTEIHU JM3UHIOBH WM HEJIU3WHTOBH KOMIIOHEHTH, JIM3MHIONOIYYaTeNsT pasmpenens
BB3HAIPAXKJICHUETO TI0 JIOTOBOPA 338 BCEKU JTM3MHTOB KOMIIOHEHT Bb3 OCHOBA Ha OTHOCHTEIHATA CIMHUYHA
INCHAa HAa JIM3UHI'OBUSA KOMIIOHCHT MW CbBKYIIHATAa CAWHHWYHA 1CHA HA HCIU3UHTOBUTC KOMIIOHCHTH.
OtHocuTeNnHATa €AMHUYHA [IeHa Ha JIM3WHTOBUTE M HEJM3MHIOBUTE KOMIIOHEHTH CE ONpEAeis Bb3 OCHOBA
Ha n€HaTa, KOATO JIU3UHIoAaTC/IAT UJIM CXOACH AOCTAaBYMK 61/1 HAaYUCJIWII HAa MPCANPUATUCTO 34 TO3U WIA
10700eH KOMITOHEHT MOOT/IEJTHO. AKO HabJIr01aeMaTa CaMOCTOsTEeTHA [IeHa HE € HeTIOCPEICTBEHO JIOCTHITHA,
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JIN3UHTOIIOJIYYaTCIIAT IIpaBU HpI/I6JII/I3I/ITeJIHa OLICHKAa Ha €WHHNYHATa LICHA, KaTO U3I10JI3Ba B MaKCHUMaJIHa
CTereH HalJII01aeMUTE TaHHU.

[IpeanpusitueTo onpeesns Cpoka Ha JIM3UHTOBUS IOTOBOP KATO HEOTMEHHUM IEPUO/1 Ha JTU3UHTA, 3a€THO
ChC:

a) NnNepruoanTeC, MO0 OTHOICHNUEC HA KOUTO CHUICCTBYBA OIIHA 3a YABJZKABAHC HA JIM3UHIOBHUA OJOTOBOP,
aKo € JOCTaThb4HO CUTYPHO, Y€ JIM3UHTOMOIYYATENAT 1€ YIPAKHU Ta3u OILINS;

6) NEepruoaAnTE, IO OTHOMICHUC HAa KOUTO CBIICCTBYBA O 3a IIPCKPATABAHC HA JIM3BUHTOBHUA JOTOBOP,
aKo € JOCTaThb4YHO CUTYPHO, Y€ JIM3UHTOMOIYYATENAT 1€ YIPAKHU Ta3U OMIIMSL.

HpI/I OIICHKATa Ha TOBa JAJIM € JOCTATBbYHO CUTYPHO, UC JIU3UHI'OIIOIYHATCIIAT HIC YIIPAKHU OIIUATA
Jla YIBKY WIK HsMa J]a YIPaKHH OMIIMATA 13 IPEKpaTH CpoKa Ha JIM3UHTA, TPEINPUSITHETO B3eMa MTPEIBU/
BCUYKU (DAaKTH W OOCTOSTEICTBA, KOUTO ChH3/AaBaT MKOHOMHUYECKH CTHMYJI 3a JIM3UHTONONy4YaTels Ja
YIpa)KHU OMIUATA J1a YIBIDKU WK J]a He YIIPaXKHH OMIUATA J1a IPEeKPaTH CPOKa Ha JTU3UHTA.

Ha nauannaTa gaTta JM3WHTOMOIY4YaTESAT IPU3HABA aKTUBA C MPaBO Ha noj3BaHe. Ha Havyannara nara
JU3UHTOIONyYaTeNAT TpU3HaBa E€JHOBPEMEHHO M TachuBa MO Ju3uHra. Ha Hauannara para
JU3UHTOIIONTYYaTeN ST OICHSBA aKTHUBa C TPaBO Ha IOJ3BaHE MO IieHa Ha mpupoOuBane. llenara Ha
npuoOrBaHe HA aKTUBA C MPABO Ha MOJI3BaHe 0OXBala:

a) pa3Mepa Ha IMbpBOHAYAJIHATA OI[CHKA HA MacHBa MO JIU3UHTa;

0) TM3UHTOBUTE TUIALIAHMS, U3BBPIICHU KbM WJIH NP HadallHaTa J1aTa, MUHYC TOJTy4YeHUTE CTUMYIIU
O JIM3UHTA,;

B) I'bPBOHAYATHUTE MPEKU Pa3X0JH, U3BBPIICHH OT JIM3UHIOMOJIy4arelns (ThbProBCKH KOMHCHOHHH,
IOPUAMYECKH XOHOPApH U JPYru);

') OIlEHKa Ha Pa3xOoJuTe, KOUTO JU3UHTOMONYYaTeNAT 1€ HAIPaBH 3a JEMOHTaX M IPeMecTBaHE Ha
OCHOBHHS aKTHB, BB3CTaHOBSABAHC Ha O6GKTa, Ha KOUTO aKTHUBBT € PAa3noJI0XKCH, UJIM Bb3CTAHOBABAHC HaA
OCHOBHHS aKTUB B ChCTOSIHMETO, M3UCKBAHO CHIJIACHO pea M YCJIOBHSATA Ha JIM3UHTOBHS JIOTOBOP, OCBEH
aKo TEe3U pa3xo/Iy ca HaIPaBEH! 3a MPOU3BOCTBOTO HAa MAaTEPUAIIHHU 3aach. 3aAbJIKEHUETO 3a TE3H pPa3Xou
ce moema OT JIM3UHIONoJyyaTessl KbM HayalaHaTa J1aTta Wi, BCJIEICTBHE U3I0JI3BAHETO HA OCHOBHHUSI AKTUB,
pe3 OIpeiesieH MEePHO/I.

Ha navannaTta gaTta JM3MHTONOIYYaTENSAT OLICHSABA MMAcHBa MO JIM3WHIA MO HACTOSIIATa CTOMHOCT Ha
JIU3UHI'OBUTEC IIalllaHUA, KOUTO HC Ca U3IIATCHU KbM Ta3H JaTa. JIn3uHTOBUTE I1amanusa ¢€ JUCKOHTUPAT
C JIMXBEHHUS MPOIICHT, 3aJI0’KEH B JIN3UHTOBUS JOTOBOP, aKO TO3H MPOIEHT MOXe Ja ObJe HEMOCPEICTBEHO
onpezeneH. AKO TO3U MPOIEHT HE MOXe Ja ObJe HENOCPEICTBEHO OMNPEENEH, JIM3HUHIOMOIy4aTemsT
U3MoN3Ba NudepeHIMaTHus JTUXBEH MPOLEHT Ha JIM3UHromnoiy4arens. Ha HadanmHaTta gata JTU3UHTOBUTE
TJIAlaHus, BKIIOUYEHH B OIICHKATa Ha MAacWBa IO JIM3UHTA, 00XBAaIllaT CJICIHUTE IJIAIaHUs 3a MPaBOTO Ha
MOJI3BAHE HA OCHOBHMS AKTUB IO BpPEME Ha CPOKa Ha JIM3MHIOBUS JOTOBOP, KOUTO HE Ca IUIATEHU KbM
HayaJlHaTa JaTa:

a) ukcupaHu MIAaHUs MUHYC MOJUIeXKAIIUTE Ha MOoTydaBaHe CTUMYJIU O JIM3UHTa;

0) MPOMEHIUBY JTM3WHTOBH IJIAIIAHUS, 3aBUCEIIN OT MHAEKC WU MPOLIEHT, KOUTO ca OI[EHEHH CIIOpe]l
CTOMHOCTTA Ha HWHJACKCaA WM MMPOLCHTA KbM HadYajIiHaTa JaTa,

B) CyMH, KOUTO C€ OYakBa Ja ObJaT ABDKUMHU OT JIM3MHTOMOIYYaTessl 10 rapaHIMUTe 3a OCTaTh4HA
CTOMHOCT;

I) LIEHaTa Ha yNpa)KHsBaHE Ha OMIMS 3a MOKYIKa, aKO € J0CTaThYHO CUTYPHO, Y€ JIM3UHTOMOTYyYaTENSAT
1€ YIIPAXHU Ta3u OIIINA,

J) TUIALAHUs Ha CAaHKIMU 3a MPEKpaTsBaHE Ha JIM3UHIOBUSL JOTOBOP, aKO B CPOKa HAa JM3UHIOBUSA
JIOTOBOP € OTPa3eHO YIPAKHSIBAHETO Ha OIIM 3a MPEKpPaTSBAHETO Ha JIOTOBOpa OT CTpaHa Ha
JU3UHTONOJTy4aTEIIsl.

Koraro npunara Mmozena Ha ieHaTa Ha IpUAOONBaHE, TU3UHTONOTYYaTelIAT OLIEHsIBAa aKTUBA C ITPaBO Ha
II0JI3BAHE 110 IICHAa Ha HpI/IIIO6I/IBaHCZ

a) MUHYC BCUUKH HaTpyIaHU aMOPTHU3AL[MM U BCUYKU HATPyMaHU 3aryOu oT 00e3IeHKa;

0) KOpHUTHpaH CIPSMO BCsKa MPEOIICHKA HA MACUBa 10 JIM3UHTA.

JIuzuHronosyyaTensaT npuiara M3WCKBaHuATa 3a amopTtuszanus B MCC 16 HMmoTu, mamumHu u
CHOPBKEHHUS, KOTaTO aMOPTHU3Upa aKTHB C MPaBO Ha MOJ3BaHE. AKO COOCTBEHOCTTa BBHPXY aKTHBA Ce
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NPEXBBPJIIS HA JIM3UHTOIOIYYaTelIs 110 CHJIaTa Ha JIM3UHTOBUS JOTOBOP /10 Kpas Ha CpOKa Ha TO3U JIOTOBOP
WM aKO B Pa3xoJuTe 3a aKTUBA C MPaBO Ha MOJI3BaHE € OTPA3eHO YIPAKHSABAHETO HA OIILHUA 3a 3aKyIlyBaHe
OT JIM3UHTOIOTYyYaTelis, MOCASAHUAT aMOPTU3UPA aKTUBA C MIPAaBO Ha MOJI3BaHE OT HavajiHaTa JjaTa g0 Kpast
HA I0JIE3HMSI )KMBOT Ha OCHOBHUS aKTHB. B MpoTHUBeH cilydail TM3UHIOMOIYy4aTeIsIT aMOPTU3HUpa aKTHUBA C
MpaBo Ha MOJ3BaHE OT HavajHaTa JaTa 0 Kpasi Ha MOJIE3HUs )KUBOT HA aKTHUBA C IIPaBO HA MOJI3BAHE WJIU 0
M3TUYAHETO Ha CPOKa Ha JM3UHTOBUSA OTOBOP, KOETO OT JIBETE€ HACTBIM MO-paHo. JIM3MHTronoay4yaTensT
npmiara MCC 36 OGe3lieHKa Ha akTHBH, 32 Jla OTIPEJIeNId JaJId aKTHBBT C MIPABO HA IMOJI3BaHE € 00e3eHEH
U J1a OTYETE BCUUKH YCTAaHOBEHHU 3ary0u OT 00e3lIeHKa.

AKO OCHOBHUSAT aKTUB IIPH JIOTOBOP 3a JIM3UHT OTrOBaps Ha JCPUHUIIMATA 32 HHBECTUIIMOHCH UMOT,
npyxectBoTo npwiara MCC 40 3a oTunTaHe Ha aKTUBA C MPABO Ha Moj3BaHe. EqHA M cbhllla MOJUTHUKA 32
mocJie/Balia OICHKa C€ Mpuiara MO OTHOIICHWE Ha COOCTBEHHTE W IO OTHOIICHHE Ha HACTHUTE
WHBECTUIIMOHHU UMOTHU. He € 3aabinKuTeNHa elHa U Chllla MOJIUTHKA 32 TOCTIe/IBaIlla OLEHKA 10 OTHOIICHHE
Ha COOCTBCHHWTE W IO OTHOIICHHE HAa HACTHTE WMOTH, MAIlMHH W CHhOPBKEHUs. J[pyXKecTBOTO mpuiara
MojieJla Ha IIeHaTa Ha MPHUA00MBAHE 32 36MH U CTpaju, KOUTO KIacH(HIMpa KaTO aKTUBU C MPaBO Ha
MOJI3BaHE, 3a pa3jiKa OT COOCTBEHUTE 3€MH W CTPajH, 3a KOUTO CE NpHiara Mojelia Ha MpeoleHeHaTa
CTOMHOCT.

Crnen nayasiHata J1ata JU3MHTONOJIYYaTeIsAT MPEOICHIBA IMachBa 10 JIM3UHTA, 3 J]a OTPa3u MIPOMEHHTE
B JIM3UHTOBUTE TUIalanus. JIN3uHronomyyaTensaT Npu3HaBa cymaTa Ha MpeolieHKaTa Ha MacuBa 1o JIM3UHTa
KaTo KOPEKIUs Ha aKTHBA C MIPABO HA TMoJ3BaHe. AKO o0ade OamaHcoBaTa CTOMHOCT HA aKTHBA C MPABO Ha
MOJI3BaHE € HamalieHa J0 HyJa M MMa MO-HATaThIIHO HaMmalsBaHE B OLIEHKaTa Ha MacuBa MO JIM3UHTA,
JU3UHTOMOJIYYATEeNSAT IPU3HABA OCTaThYHA CyMa Ha MpeoleHKaTa B revyanbara uiau 3aryoara.

JIu3uHrONMOMyyaTeNAT MPEOLICHABa MacuBa MO JIM3UHIa, KaTo AUCKOHTHPA KOPUTHUPAHUTE JTU3UHTOBU
TJIAIIAHKS C KOPUTHUPAH TUCKOHTOB MPOIEHT B CICAHUTE CIyYau:

a) UMa MPOMsHA B CPOKa HAa JU3UHTOBHS JOTOBOp. JIM3MHTOMONMy4YaTeNnsT Omperens KOPUTHPaHHUTE
JU3UHTOBY TIJIAIIAHKS Bh3 OCHOBA HA KOPUTUPAHUS CPOK HA JIM3UHTOBHS JIOTOBOP;

0) uMa mpoMsHa B OIlEHKAaTa Ha OMIUS 3a 3aKyllyBaHEe HAa OCHOBHUS aKTUB, HAlpaBeHa CHOOPa3HO
CHOUTHSITA U OOCTOSITENICTBaTa BBHB BpPB3Ka C OMIMS 3a 3aKylyBaHE. JIM3UMHTOIMONIYYaTeNT OMpeaess
KOpPUTUPAHUTE JM3WHTOBU IUIAlllaHus, 3a Ja ObJe oTpa3eHa MpoMsSHATa B CyMHTE, ABIKHUMH CHIJIACHO
OTIITUSATA 32 3aKyIyBaHe.

JInzuHTOMONyYaTeNIT OTYMTa W3MEHEHHMETO Ha JIU3MHTOBHUS JOTOBOP KaTO OTAENEH JIM3UHT, aKo
€THOBPEMEHHO:

a) U3MEHEHHUETO yBelnuaBa 00XBaTa HA JIM3WHTOBUS JIOTOBOP, KaTo A00aBsi MPaBOTO Ha MOJ3BaHE Ha
€/IMH WJIM TI0BEYEC OCHOBHH aKTHBH,

0) BB3HATPAKICHHETO IO JHU3WHTOBHS JIOTOBOpP C€ YBEJIMYaBa ChC CyMa, CHH3MEpPHUMa CbC
caMoCTOsITeNTHATA 1[eHA 32 YBEJIMYEHUETO B 00XBaTa U €BEHTYAIHH KOPEKIIMH Ha Ta3W IIeHa 3a OTpa3siBaHE
Ha 00CTOSATEICTBATA TTO KOHKPETHUS JOTOBOP.

Bropu BapuaHT € M3BMEHEHHETO B JTU3UHTOBHS JOTOBOP J1a HE € OTYETEHO KaTO OTJIENEeH JU3WHT KbM
JaTaTa Ha BIIM3aHE B CUJIa HA U3MEHEHHUETO. B TO3W cirydail TU3HHTOMOTyqIaTelIsT:

a) pasmpeens Bb3HArPaXKIEHUETO B IPOMEHEHUS JI0TOBOD;

0) ompenensi Cpoka Ha U3MEHEHHS JIM3UHTOB JIOTOBOD;

B) MpEOleHsBa IMAacuWBa IO JHM3WHTA, KAaTO ITUCKOHTHpPA KOPUTUPAHWUTE JM3WHTOBU IUIAIIAHUSA C
KOPHUTHPaH TUCKOHTOB MTPOIICHT.

AKO MU3MEHEHHE B JIN3UHTOB JIOTOBOP HE € OTYETEHO KAaTO OT/ENICH JIN3UHT, IM3UHTOMOTYYaTe ST OTYUTa
MIPEOIICHKATa Ha TTACKBa T10 JIM3WHTA KaTo:

a) HaMassBa OallaHCOBaTa CTOMHOCT Ha aKTHBA C MPaBO Ha MOJI3BaHE, 3a J1a OTPa3yd YaCTUYHOTO WIIU
IO'BJIHO TPEKpaTsBaHE Ha JIM3UHIOBHS JIOTOBOP, 32 M3MEHEHUs Ha JIM3UHTOBHS JIOTOBOp, HaMallsBallU
HeroBust 00xBar. JIM3UHromnoyyaTensaT NprU3HaBa B nedandaTa win 3arydaTa BCUUKU JIOXOAU WJIH 3aryou,
CBBP3aHM C YACTUYHOTO WJIM IBJIHOTO MpPEKpaTsBaHEe Ha JTU3UHTOBHSI IOTOBOP;

0) U3BBPIIBA CHOTBETHUTE KOPEKIIMHM HAa aKTHUBA C MIPABO Ha MOJI3BAHE 32 BCHUKH IPYTH U3MEHEHUS Ha
JM3UHTOBUS JOTOBOP.
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16. IIpu3sHaBaHe HA MPHUXOAUTE M PA3XOIUTE
CueTOBOAHUTE TOJUTHKY, CHEIUPUIHA 32 MPEANPUATHETO, ca pa3pabOTEHU CHIIACHO MPUHITUIUTE
Ha MC®O 15 0THOCHO OCHOBHHUTE MPUXOJHHU MOTOIM Ha npennpustueto. [Ipu npunarane Ha cranaapra
NPEANPUITHETO aHATU3UPA CIICTHUTE E€TaIlu:

1. nenTudunupane Ha 10roBopa ¢ KIMEHT.

2.V nentudunupane Ha OTIACIHUTE 3abJKCHHSI 32 M3ITBIIHEHUE B IOTOBOPA C KJIMEHT.

3.0mpenensHe HA LIeHATa HA CeNIKaTa B JOrOBOpa C KJIMEHT.

41lpu HEOOXOIUMOCT pa3MpesAeisiHE Ha IIeHaTa Ha CJAeJIKaTa KbM OTICIHUTE 3aJbDKEHHS 3a
U3IIBIHEHHE B JIOTOBOPA C KIIUEHT.

5.Ilpu3HaBaHe Ha TPUXOJ, BKIIOUUTEIHO MPHU YJIOBJIETBOPSIBAHE HA BCSAKO OTICITHO 3aBbJDKEHUE B
JIOTOBOpPA C KIIUEHT.

[IpeanpusiTueTo OTUYUTA AOTOBOP C KIMEHT, KOUTO € B 00XBaTa Ha HACTOSIIUS CTaHIAPT, EAUHCTBEHO
KOTaTo ca W3MbJIHEHH BCUUKU OT CIEIHUTE KPUTEPUU:

a) CTpaHUTE IO JOTOBOpa ca 0JI0OpWIIH JOroBOpa (B MUCMEH BUJ, YCTHO WM B CHOTBETCTBHE C APYTH
00WYailHU THPTrOBCKU MPAKTUKH) U Ca PEIICHU J1a U3IIBJIHABAT ChOTBETHUTE CH 3aIbIKEHUS;

0) MpeAnpPUATHETO MOXKE J]a HIACHTU(HUIIUPA ITpaBaTa Ha BCSIKA OT CTPAHHUTE 1O OTHOIIICHUE Ha CTOKHUTE
WM YCIIYTUTE, KOUTO CE MPEXBBPIIAT;

B) MPEANPHUATUETO MOXKE Ja UACHTH(HUIMPA YCIOBUATA HA IUIAIIAHE 32 CTOKUTE WU YCIYTUTE, KOUTO
TpsiOBa ga ObJAT IPEXBBPIICHHU;

') TOTOBOPBHT MMa THPrOBCKA CHIHOCT (T.€. B pe3yJATaT OT JOrOBOpA CE OYaKBa Ja C€ MPOMEHST PUCKBT,
BpPEMEBUTE MapaMeTpH WK pa3MepbT Ha ObACIINTE MAPUYHU TOTOU Ha MPEATNPUSTHETO);

KaKTO U

1) ©Ma BEPOSITHOCT MPEANPHUATHETO J1a MMOJIY4Yd Bh3HATPAKICHUETO, HA KOETO TO MMa MPaBoO B 3aMsiHa
Ha CTOKUTE WK YCIYTUTE, KOUTO Ie OBJAT NMPEXBBPJICHU HA KiIHeHTa. [Ipu oneHsBaHETO Ha BEPOATHOCTTA
BB3HATPAKICHHUETO Ja ObJIe MOIYYESHO, TPEANPUATHETO B3eMa MIPEIBU]] CaMO CITIOCOOHOCTTA U HAMEPEHUETO
Ha KJIMEHTa Ja 3aljlaTd pa3Mepa Ha Bb3HArpaXJACHUETO B M3UCKBaHUS CpoK. Pa3MepbT Ha
BB3HATPAKICHUETO, HAa KOETO MPEAMPHUATUETO IIIe UMa MPaBo, MOXKeE Jia Ob/ie MO-HUCHK OT [IeHaTa, TOCOYeHa
B JIOTOBOpA, aKO BB3HATPAKIACHUETO € MPOMEHJIMBO, Thl KaTO MPEINPHUATHETO MOXKE Ja MPEUIOKU Ha
KITMEHTA 1IEHOBA OTCTHIIKA.

Hsama ceiecTBeHM mpomMeHU TpH MpU3HABaHE HA MPHUXOAUTE Mpe3 TeKymara (UHAHCOBAa TOJAWHA B
CpaBHEHHME C TpuiaraHaTa mpe3 mpeaxoaHaTa (pMHaHCcOBa TOJMHA CYETOBOIHA MOJIUTHKA.

[IpeanpusiTueTo mpu3HaBa MPUXOAUTE, KOTATO (MU KaTO) MPEAIPHUATHETO YIOBIECTBOPH 3aIIHKEHUETO
3a M3MBJIHEHUE, KAaTO MPEXBHPIIM OOelaHaTa CTOKa WM yciyra (T.e. aKTHB) Ha KJIHMeHTa. J{ajeH akTuB e
MIPEXBBPIIEH, KOTaTo (MM KaTO) KIMEHTHT MOJyYd KOHTPOJI BbPXY TO3U aKTHB.

WnentuduimpaneTo u yI0BIETBOPSIBAHETO HA 33ABJDKCHUATA 32 U3MIBIHEHUE BOMST JI0 MIpUJIaraHe Ha
METO/ 3a MPU3HaBaHEe Ha MPHUXO0/a B OMPEIe]IeH MOMEHT OoT BpeMeTo. He ce mpuiiara MeTo 3a mpu3HaBaHe
Ha TIPUXOJla B TEUEHHWE HA BPEMETO. 3ala3BaT C€ W3MOJ3BAaHUTE METOJM 3a MPHU3HABaHE HA MPHUXOAa B
CpaBHEHHE C TpeaxoaHara (hruHaHcoBa roauHa. [Ipu HeoOX0IUMOCT OT MpHUIaraHe Ha METOJ 3a IPU3HABaHe
Ha TPUXOJa B TEUECHHWE HA BPEMETO C€ W3YMCISABAT MPUOIM3UTETHH CYMH 3a OIlEeHKAa Ha €BEHTYaIHHU
rapaHIiliy, YCIYTH [0 MOJAPHKKATA, IPEIBAPUTEIHO 3aIUIATEHU TAKCU U MPEANPOU3BOICTBEHU PA3XOIH.

CaMo mpu HEOOXOIMMOCT C€ H3MOJ3BAT MOAXOASIIM METOAM 3a MPHUOIM3UTENHO OIEHSBAaHE Ha
eIMHUYHATA MPOJIaXKHA [IeHa Ha CTOKA WM yCIyra, KOUTO BKIIOYBAT, HO HE C€ OTPaHUYaBaT J10, CIEAHOTO:

a) OJIX0/1 Ha KOpUTHpaHaTa ra3apHa OleHKa - IPeANpUsTHeTo OU MOIJIO J]a HallpaBH OLIEHKa Ha Ia3apa,
Ha KOWTO Mpo/aBa CTOKUTE WIU YCIYTHTE CH, M J]a U3YUCIU MPUOTU3UTETHO I[eHaTa, KOSTO KIUEHTHT Ha
TO3W Mazap OM OWJ rOTOB Jla IUIaTU 32 CTOKUTE WM yciayruTe. To3u MOAXOA MOXKE ChILO Jla BKIIOYBA
M030BaBaHE HA IIEHU 3a MOJAOO0HH CTOKH WM yCIYyTH, MpeajaraHd OT KOHKYPEHTUTE Ha MPEANPUITHETO, U
KOpUTMpaHe Ha Te3W IIeHH, KaKTO € HeoOXOAMMO, 3a Ja OTpa3dBaT pa3XOoAUTE M MapKOBeTe Ha
PEIPHUITHETO;

0) MoaXoa Ha OYAKBAHU PA3XOJIH ILIIOC MapiK - MPEIIPUITUETO OU MOTIJIO J]a IPOrHO3Hpa OUYaKBaHUTE
CH pa3Xxo[lv, CBbP3aHU C yJOBIICTBOPSIBAaHE Ha 3abJDKCHHETO 32 M3MMBIHEHHE, W CJell TOBa Ja IpuOaBu
MOJXOISII MapK 3a Ta3H CTOKA WM yCIIyra;
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B) OCTAaTBYCH MMOAXO0[ - MPCAIPUATUCTO MOKEC 1da OLICHU HpI/I6JII/I3I/ITeJIHO CAMHUYHAaTa I[poaaxHa 1cHa,
KaTo Ce IM030Be Ha 00IaTa [IeHa Ha ClIeJIKaTa MHHYC cOOpa OT HaOJII01aBaHu CIMHIYHY MTPOJIAYKHU 1ICHU Ha
JpyTu 00CIaH! B JOTOBOPA CTOKHU MJTH YCITYTH.

[Ipu omeHka Ha 3aqBJDKCHUSATA 32 W3IBIHECHUE 32 YIOBJICTBOPSBAHE C BPEMETO, NMPHUXOIUTE CE
IMpU3HaBaT IIPU ITOJOKCHHUEC, UC Z[ef/'IHOCTTa Ha IMPpEANIPpUATUCTO HC Ch3/JaBa dKTUB C AJITCPHATHBHA YHOTp€6a
3a MPEINPUATHETO W TO paslojara ¢ rapaHTHPaHO NPaBO Ha IUIAIIAHE 3a JCWHOCTTA, W3BBPIICHA KbM
CHhOTBETHATA JaTa.

AKO 3aJb/DKEHHE 32 W3IBJIIHEHHE HE € YAOBJICTBOPEHO C TEYCHHE Ha BPEMETO, MPEINPHUITHETO
YIIOBJIETBOPSBA 32IKEHUETO KBM OIPEICIICH MOMEHT BbB BPEMETO. 3a J1a C€ ONPEIeIH MOMEHTHT, B KOUTO
JIaJIeH KIIMEHT TI0JTy4aBa KOHTPOJ BbPXY OOCIIaHUs aKTHB U MPEANIPUATUETO YIOBICTBOPSBA 3aIBIDKCHUETO
3a M3IBJIHCHHUEC, NPCANPUATHCTO B3CMa IMPCABHUJ HU3UCKBAHUATA OTHOCHO KOHTpPOJIA. B JOITBJIHCHUC,
NPEINPUATHETO B3eMa MPEIBU MPU3HAIM 33 MPEXBHPISHETO HAa KOHTPOJIA, KOUTO BKJIFOYBAT, HO HE CE
OTpaHUYaBaT JI0 CIETHOTO:

a) MPEeNNPUATHETO UMa CHIECTBYBAILO MPABO HA IUIAIIAHE 33 aKTUBA - aKO KIIMCHTHT € TIOHACTOSIIEM
3aJIBJDKCH J1a 3aIUIaTH 32 aKTHBA, TOBA MOJKE JIa 03HAYaBa, Y€ B 3aMsIHA KIIMEHTHT € IMOIYJH Bh3MOKHOCTTA
Jla PHKOBOJIM U3IOJ3BAHETO M JIa MOJIyYaBa 10 ChIIIECTBO BCUYKH OCTAHAIM MOJI3U OT aKTHBA;

0) KIIMEHTHT UMA 3aKOHHOTO MPABO Ha COOCTBCHOCT BBPXY aKTHBA - 3aKOHHOTO MIPABO HA COOCTBEHOCT
MOYKE J1a TTOKa3Ba KOsl CTpaHa Mo JIOr0BOPa MOXKE J1a PHKOBOJIM M3IOJI3BAHETO U Jia MOJIyYaBa 1o ChIIECTBO
BCHYKHM OCTaHAJIX II0JI3M OT aKTHBA WKW Aa OIpaHUYM AOOCTHhIIA HA APYrd MPCANPHUATHA OO TC3U I10JI3H.
CrnenoBaTeTHO MPEXBBPISTHETO HA 3aKOHHOTO MPAaBO Ha COOCTBEHOCT BHPXY aKTHB MOXKE Ja O3HA4YaBa, ye
KJIIMEHTHT € IIOJIy4WJ KOHTPOJ BBpPXY akKTHBA. AKO NPEANPUATHETO 3ala3Ba 3aKOHHOTO IIPaBO Ha
COOCTBEHOCT CaMO KaTO 3allluTa CPEIly HeIllalaHe OT CTpaHa Ha KJIMEHTA, Te3H MpaBa Ha MPEANPHITUETO
HEC BB3NPCHATCTBAT KIIMCHTA Ad ITOJYYHU KOHTPOJI BbPXY aKTHBA,

B) MIPEINPHUATHETO € MPEXBBPIMIO (PU3NUECKOTO BIaJICHUE BbPXY aKTUBa - (PU3UYECKOTO BIIaJeHUE HA
KITUEHTA BbPXY aKTHBA MOXKE J]a IOKa3Ba, Y€ KIIMEHTHT HMa CIIOCOOHOCTTA JIa pPHKOBOIN U3IOJI3BAHETO U JIa
nojlyyaBa TO CBHIIECTBO BCHUKH OCTAHANU MOJ3M OT aKTUBa WJIM Ja OTPaHW4YM JOCThIIAa Ha JAPYTU
TPETPHUATHS IO TE3U MOJI3H. BhIipeku ToBa (pu3ndecko BIIaJieHHEe MOKE U JIa HE ChBIIaJla ¢ KOHTPOJIA BBPXY
naneH akTuB. Hampumep, B HAKOW criopasyMeHHs 3a 0OpaTHO M3KYIyBaHE M JOTOBOPH 32 KOHCUTHAIIWSA,
KIIMCHTDHT UK ITOJYUATCIIAT MOKE 1a BJIA3aT BB (1)I/I3I/I‘-ICCKO BJIAICHUEC BbPXY aKTUBA, KOHTO npeanpuiaATUCTO
KoHTposupa. M o6paTHO, B HAKOU JOTOBOPEHOCTH 3a (haKTypupaHe U 3aabpKaHe, MPeANpUsITUEeTO MOXe a
3anasu (pU3NYeCcKOTO BJIaJICHUE BbPXY aKTUB, KOWTO ce KOHTpoJIMpa oT KineHTa. [Ipumepu ca criopazymenus
3a 00paTHO M3KYITyBaHE, CIIOpPa3yMeHHs 32 KOHCUTHAIIMS U JIOTOBOPEHOCTH 3a (pakTypHpaHe U 3aAbpiKaHe;

l") KIMCHTBHT HOCHU 3HAYUTCIHUTEC PUCKOBE M I1OJI3U OT coOCTBEHOCTTA BBPXY aKTHUBA - MPEXBBPIIAHETO
KbM KJIMEHTA HA 3HAUUTETHUTE PUCKOBE U MOJ3U OT COOCTBEHOCTTA BHPXY aKTUBA MOJXKE Jia TIOKa3Ba, ue Ton
€ TMOJIYYUJI BB3MOXKHOCTTA JIa PHKOBOAM HM3IIOJI3BaHE-TO U Ja TMOJydaBa MO CHIIECTBO BCUYKU OCTaHAIIU
TIOJI3M OT aKTHBA. BBIIPEKH TOBA MPH M3BBPIIBAHETO HA OIEHKA HA PHCKOBETE M MOJI3UTE OT COOCTBEHOCTTA
BBPXY OOCMIaHWs aKTWB, MPEANPUATHETO H3KIIOYBA BCSIKAKBH PHCKOBE, KOHWTO TMOPAXKIAT OTICIHO
3aABJDKCHUE 3a USIIBJIHCHUEC B JOIIBJIHECHUE KbM 3aIbJI2KCHUCTO 3a U3IIBJIHCHUEC, CBBP3aHO C IPEXBBPJIAHETO
Ha akTHBa. Hampumep, NpeanpusaTHETO MOXe Jia € MPEeXBBPIIIO KOHTPOJa BbPXY aKTHBA HA KJIMEHTAa, HO
BCE OIII€ JIa HE € YIOBJIETBOPHIIO JIOITBITHUTEITHOTO 33bJDKEHHUE 32 U3ITBIIHEHHUE, CBBP3aHO C TIPEAOCTABSIHETO
Ha YCJIYTH 10 TOJAPHKKATa BbB BpBh3Ka C IPEXBHPIICHUS aKTUB;

1) KIIMEHTHT € TIPHUEJT aKTHBA - MPUEMAHETO Ha aKTHBA OT KJIMEHTA MOJKE JIa TTIOKa3Ba, Y€ TOU € MOTydrI
BB3MOKHOCTTA J]a PHKOBOM U3IOJI3BAHETO U J1a TIOTy4aBa Mo ChIECTBO BCUYKU OCTAHAIIU MOJI3U OT aKTHBA.

[IpeanpusTueTo mpu3HaBa NPUXOANUTE IIPHU MPEXBBPIIIHE HA KOHTPOJIA, KaTO € B POJIATA HA IPUHIIMIIA,
THH KaTo MPUTEkKaBa KOHTPOJIA BPXY CTOKUTE U YCIYTHTE, PEAH /1a TH MPEXBBPIHN KbM KineHTa. ChriacHo
JIOTOBOPHUTE CIIOPa3yMEHUsI C KIIMEHTUTE MPEIIPUATHETO HE CE SIBSIBA areHT IPH Mpojaxoara.

[Ipu ompenmensitHe Ha IleHaTa Ha CHOEJIKaTa MNPEANPUATHETO KOpUrupa oOemaHus pasMep Ha
BB3HATPAKICHUETO 33 BH3JICHCTBUETO HA CTOMHOCTTA HA MAPUTE BHB BPEMETO, aKO MOMEHTHT Ha IJIalaHe,
JOTOBOPEH (TPSKO WIJIM KOCBEHO) OT CTPAHUTE MO JOTOBOpPA, MO-PaKaa 3a KIUEHTA WIA MPEAIPUITAETO
3HAYMTEITHA 10132 OT (PMHAHCUPAHETO HA MPEXBHPISTHETO HA CTOKUTE WIIH YCITYTUTE KbM KireHTa. [1pu Te3n
O6CTO$ITCJ'ICTB8. JAOrOBOPBHT ChbABPIKA SHAYUTCIICH KOMIIOHCHT Ha q)HHaHCI/IpaHC. 3HaunTEIeH KOMIIOHEHT Ha
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duHAHCHpaHEe MOXE Ja CHIIECTBYBAa HE3aBUCUMO OT TOBAa Jalld OOEMIAHOTO (MHAHCUpPAHE € U3PUIHO
MIOCOYCHO B JIOTOBOpA, WJIM CE Iojpa30upa OT yCIOBHUATA 3a ILIAlllaHe, JIOTOBOPEHH OT CTPAHUTE II0
noroBopa. B obuyaiiHaTa AeWHOCT Ha MPEANPUATHETO HSIMA 3HAYUTENICH KOMIIOHEHT Ha ()MHAHCUpPaHE B
JIOTOBOPHUTE C KIIMCHTH.

[Ipu ompenensHe Ha IeHATa HAa CAENKATa MPEANPHUATHETO B3eMa MPEABU YCIOBUATA HA JOTOBOpA H
OoOWYaHUTE CH THPrOBCKH NMpakTUKH. L[eHaTa Ha cenkara € pa3MepbT Ha Bb3HArPaKICHUETO, HA KOWTO
HpeI[HpI/IHTI/IeTO O4YakKBa Ja uMa HpaBO B 3aMsiHA Ha HpeXB’prﬂHCTO Ha KJIMCHTA Ha O6CIJ_IaHI/IT€ CTOKHU HUJIN
YCIYTH, ¢ HW3KIIOYECHHE Ha CYMHUTE, ChOpaHM OT HMMETO Ha TPETH CTPaHU (HAIpHUMEp JaHBK BBPXY
npoaaxoute). OOEmaHoTO B IOTOBOpA C KIMECHTA Bh3HATPAXKICHUE MOXKE J1a BKIIIOUBA (DUKCHPAHU CYMH,
IIPOMEHJIMBH CYMH, HJTU H JIBETE.

ECTGCTBOTO, BpeMeBI/ITe IIOKa3aTeJIn U pa3Mep1>T Ha B’b3HaI‘pa)KI[eHI/I€TO, o6emaH0 OT KJIMCHTA, BIIUAAT
Ha MpUOJIM3UTENIHATA [IeHa Ha caenkaTa. [Ipu ompenensHe Ha IieHaTa Ha CAEJIKaTa HPeIIpHUITHETO B3eMa
HpeI[BI/II[ B"I)SIIGf/'ICTBI/IeTO Ha BCUYKH OT CJIICOIHUTC:

a) MPOMEHJIMBOTO Bbh3HAIPAXKICHHUEC;

0) OLIEHKM Ha TPOMEHIIMBOTO Bh3HATPAXKICHHUE, ChIbPIKAIIN OTPAHHYCHHUS;

B) CBIIIECTBYBAHETO HA 3HAYUTEIICH KOMIIOHEHT Ha )MHAHCUPAHE B IOTOBOPA;

') HENApUYHO Bb3HATPAKICHHUE;

KaKToO U

I[) B’B3HaI‘pa)K[[€HI/Ie, OBIDKUMO HA KJIMCHT.

HsMa HE0OX0aUMOCT OT pasnpesielicHue Ha IieHaTa Ha TPAH3aKIMATa KbM OTICIHHUTE 3abJKCHHS 3a
U3ITBJIHCHHUC. HpI/I eBeHTyaJIHa H€06XOI[I/IMOCT OT TOBA CE HpI/IJIaFaT OTHOCHUTCIHHU CaAMOCTOATCIIHU HpOI[a)KHI/I
neHn. B kpaeH ciydail ce mpuiara MeToJ 3a MPUOJU3UTEIHO OlLCHSABaHE Ha 0a3a Ha W3IOJ3BAaHETO Ha
Ha0JII0JacMU BXOAAIIN JTAHHU.

AKTHBHTE 1O JOTOBOPH C KIMEHTH OTpa3sBaT B3E€MaHHUATA 110 MPU3HATH NPUXOIU OT mpoaaxou. Ilpes
OTUYCTHUA HCpI/IO)I ca HOJ'Iy‘-IeHI/I HapI/I‘IHI/I CpCI[CTBa B pe3ynTaT Ha 1rmoracsaBaHE€ HAa B3CMaHUA 110 HpOI[a)IGHI/I
MPOIYKIIMSI, CTOKH M YCIYTH C MPEXBBPJISHE HAa KOHTpoI. [lacuBUTE MO JAOroBOpH C KIMEHTH OTpa3siBaT
3aIBJDKEHUATA TI0 TIOJYYSHU aBaHCH 3a ObJenm npojaxoun. [Ipe3 oTUeTHUS mepuoj ca MPU3HATH KaTo
OPUXOJW W B TEKYIIHUS PE3yNTaT MOJNyUYEeHUTE aBaHCH 3a MPOAAJEeHU MPOAYKIHS, CTOKH U YCIYTH C
NpexBbpIIsHE Ha KOHTposl. KbM Kkpas Ha ¢uHaHCOBaTa ToAMHA aKTUBUTE IO JIOTOBOPU C KJIUEHTH ca
KOPHUTHUPAHU C TIOJIXOSII MO/IET Ha O4aKBaHaTa kpeauTHa 3aryda mo MCOO 9.

OnoBecTSBaHETO HAa TPHUXOJHWTE IO KATETOPHHM OTpa3siBa XapakTepa, BPEMEBHTE NapaMeTpH U
HECUTYPHOCTTAa Ha MPUXOAWTE U MapUYHUTE MOTOIM, KaTO BOJM JO pa3dupaHe Ha TIaBHUTE (aKTOPH.
CpIIOTO BaXd 3a OINOBECTABAHE Ha OYakBaHaTa KpeauTHa 3aryoa. OCHOBHUTE OIOBECTSBAaHU ca
MPEJICTAaBEHH MO-HATATHK B MPUIIOKECHUSATA.

[IpuxoauTte BKIIIOUBAT CIpaBeIMBATA [I€HA HA MPOJACHUTE CTOKU U YCIYTH, HETHO OT JaHBIU BBPXY
nobaBeHaTa CTOMHOCT M MPEJIOCTaBeH! OTCTHIKHU. [Ipuxo/u ce Mpu3HaBaT Karo Clie/Ba:

PaSXO)II/ITe CC IpHU3HABAaT B MOMCHTA Ha TAXHOTO BB3HHKBAHC Ha Oa3za Ha JOKYMCHTA/JIHA
obocHoBaHOCT. Cria3BaT ce MPUHIMITUTE HAa TEKYIIO HAUYUCIIABAHE U CHIIOCTABUMOCT C MPUXOJIUTE.

PasxouTte 3a Ob€IH IEPHOM CE OTJIAraT 3a MPU3HABaHEe KaTo TEKYII pa3Xxo/1 3a MepHo/Ia, Mpe3 KOHTOo
JIOTOBOPHUTE, 3a KOMTO CE OTHACAT, ce M3MbJIHABAT. CTOMaHCKaTa M3rojla Ha Pa3CpOUCHHUTE Pa3XxoiH ¢
00BBbp3aHa ChC CIIEABAI OTUYETCH MEPUO/I.

17. Pa3snpenejieHue HA THBHIECHTH
Pasnpenenenuero Ha AMBUACHTH Ha aKIMOHEpHUTE Ha JIpyKeCcTBOTO ce MpHU3HAaBa KAaTo 3abIKCHUE
BbB (PMHAHCOBUTE OTUETH B MIEPHO/IA, B KOUTO € 0JI00PEHO.

HpI/IXOI[ OT IUBUACHTHU CC IMPU3HABA KOIr'aTO € YCTAHOBCHO IMPABOTO Aa CC IOJYYH IJIAIaHCTO

18. 3HAYMMH CYETOBOJAHHU NPUOIU3UTETHH OLIEHKH H MPeleHKH
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[Tpubnu3urenHuTe OLEHKHM M TPEHeHKH ca Oa3upaHd Ha HATPYHaH ONUT M Jpyru (akropw,
BKJIIOUMTETHO OYaKBaHUS 3a OBbACIIM CHOWUTHS NPH HAIUYHUTE oOcTosTencTBa. JlOCTOBEpHOCTTA Ha
NPUOIU3UTEIIHUTE OLICHKU U IIPELEHKU CE IPepasriIekaa PeAoBHO.

19. 3HaYNMMHU CYETOBOIHU NMPUOJIN3UTETHN OLEHKH U NPeanoa0KeHust

I'pynara u3BbpIIBa MPUOIU3UTETHN OLICHKH U IMPEICHKH 3a IeJIUTEe Ha CYETOBOAHOTO OTYUTAHE U
OTOBECTSIBAHE, KOMTO MOTaT Ja C€ pa3inyaBaT OT (PaKTUUECKUTE pe3yNTaTH. 3HAYUMUTE CUETOBOJHU
npUOIU3UTEIHA OLICHKH, IIPU KOMTO MMa 3HAYUTENIEH PHUCK OT IOCJe/Balla ChIIECTBEHA KOPEKIHsS Ha
0alaHCOBHUTE CTOMHOCTH HAa aKTUBHUTE U TTACHBUTE, Ca TUCKYTHPAHU T10-I0JTY:

(a) HJanbiy BepXyY A0X0/1a

I'pymara e maHp4YeH CyOeKT, MOMaaam] MOJ IOPHUCIUKINATA HA JaHbYHATA ATMUHUCTPAIUS.
3HauuTeNHA TpeleHKa € HeoOXoAuMo Ja ObJie HalpaBeHa 3a OIpelesHETO Ha JaHbyHATa MPOBU3HSL.
ChIiecTByBaT MHOXKECTBO OIEpAlMM W HW3YUCIICHUS, 32 KOUTO OKOHYATEIIHO OIPEICICHHS JaHBK €
HEYTOYHEH B HOpPMaJHHs XOJ Ha AelHocTTa. JlpyKecTBOTO MpH3HABa MacHBU 3a OYaKBAHU JaHBbYHU
3aIbJDKEHUS Ha 0a3a Ha MpereHKa Ha PhKOBOACTBOTO. KOrato okoHYaTeTHUS JaHBUCH PE3YJITAT € pa3InicH
OT MIbPBOHAYAIIHO OTYETCHUTE CYMHU, TE3U PA3IHMKHU 1€ MMAT BIHMSHHE BBbPXY KPATKOCPOUHHUS JaHBK U
MIPOBHU3HHTE 32 BPEMEHHHU JIaHBYHU PA3JIMKH B MIEPHOJIA HA TAHHUYHUTE PEBU3HH.

[Ipu ompenensiHe Ha NaHBIMTE BHPXY A0XoJa ce crna3BaT u3uckBanusta Ha MCC 12 Jlanbiu BBpXY
J10X0/1a.

(6) CripaBenmuBa CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH

CrpaBeyIMBHTE IICHW HA KOTHPAHUTC WHBECTHUIIMHM HAa aKTWBHHU Ma3apu ca 0a3upaHd HA TEKYIIUTE
nmazapHu IeHH. AKO HsSMa aKTHBEH ma3ap 3a (UHAHCOB HMHCTPYMEHT, JlpyKecTBOTO YCTaHOBsSBa
CIIPaBEUTMBUTE IICHH, KaTO M3I0JI3Ba OIEHHYHU MOJICH. TOBa BKITIOYBA MU3ITOJI3BAHE HA ITOCIICTHU CHICIKH,
U3BBPIICHU IO CIIPABEIMBY LIEHHU, TUCKOHTUPAHU MAPUYHU TTOTOIH, MOJIEIH 32 OLIEHKH Ha OIIUH, U IPYTH
MOJICJIM, M3MOJ3BaHW OT Ta3apHHUTE yJYaCTHUIM. MoOJaenuTe 3a OICHKAa OTpa3sBaT TEKYIIWTE Ia3apHU
YCIIOBUS Ha JjaTaTa Ha OllEHKaTa, KOUTO MOXKeE U JIa HE ca MPEACTaBUTEITHH 3a MMa3apHUTE YCIOBUS MPEIu U
cien tasu para. KeM matata Ha OGanaHca phKOBOJCTBOTO TIPETJie/ia HETOBUTE MOCIH 3a J1a TOJACUTYPH, Ye
T€ MOIXOMSIIO OTpa3siBaT TEKYIIUTE Ma3apHHU YCIOBUS, BKIIOYUTEIHO OTHOCHTENTHATa JUKBUIHOCT Ha
nasapa v KpeJIUTHHSI CIIPE]I.

IIpn ompenensHe Ha chpaBe[siuBaTa CTOWHOCT Ha (UHAHCOBUTE HWHCTPYMEHTH C€ CIa3BaT
u3uckBanusaTa Ha MC®PO 13 OuensiBaHne 1o CrpaBeajiiBa CTORHOCT.

(B) OGe311eHKH Ha B3eMaHHUS

[Tpu u3BBpIIBaHE HA 00E3IEHKHN HAa B3EMAaHHUATA PHKOBOACTBOTO Ha J[py>KECTBOTO OIEHsBA pa3Mepa U
nepuoja Ha OYaKBaHWUTE OBACIIM MAPUYHH MOTOIM CBBbP3aHU C B3EMaHHATA Bh3 OCHOBA Ha CBOS OIMUT 3a
CXOJIHH TIO XapaKTep B3€MaHHWs, KaTO B3eMa I0J BHUMAaHUE U TEKYIIUTE OOCTOSTENCTBA 3a B3EMaHUSTA,
MpeTieKIaHu 32 00e31eHKa.

[Ipu onpenensine Ha KPEAUTHHUS PUCK HA B3EMAHUATA U IPYTUTE (PMHAHCOBU MHCTPYMEHTH CE CIa3Bat
m3uckBanusaTa Ha MCPO 9 OUHAHCOBU UHCTPYMEHTH.

(T)mpoBu3HH 3a 00€3IIeTeHuUs IPU IEHCUOHUPaHEe Ha TIepcoHalIa

MexnynaponeH cuetoBojieH ctanaapT (MCC) 19 — Jloxoau Ha HaeTUTe JTUIla TPETUPa TOBA U3UCKBAHE
KaTo IBJITOCPOYHO 33bJDKEHUE Ha paboToMaTes 3a H3IUIalaHe Ha AeUHUPAaHU JOXOH MPU HAIyCKaHEe U
W3HMCKBA TPUIIATAaHETO Ha AKTIOEPCKM METOJM 33 W3YUCIIIBAaHE Ha 3aJb/DKCHHETO Ha paboTomaTels.
CraHgapThT U3MCKBA J1a OBbJIE OIpeieieHa ceralllHaTa CTOMHOCT Ha ObJeIINTe 3aIbKEHUs Ha paboToaaTens
3a U3IUIaNaHe Ha qeUHUPAHU TIOXOJIH, Ype3 pHUiIaraHe Ha KpeTUTHUS METO/]T Ha POTHO3UPAHNUTE CMHHIIH.

N3uncnenusta ce U3BBPIIBAT HHIMBUYATHO 32 BCUYKH CIY>)KUTEIH, HACTH HA TPYIOB JIOTOBOP MPHU
paboronatens Ha Oa3aTa Ha OTPaOOTEHUSI W TMPEACTOSIIMS UM TPyAOB cTax. OOMIOTO 3aab/KEHUE CE
pasmpenens mpe3 Ielus O4akBaH TPYIOB CTaX Ha HACTOTO JIMIIE MpU paboTomaTens, KaTo pa3MepbT Ha
3aIBJDKEHUETO KbM MOMEHTA Ha OIIEHKaTa MpeJICTaB/IsBa MPOMOPIMOHAIHA YacT, OTHACSAIIA CE 3a TOAUHUTE
Ha OTpabOTEeHHUS TPYJIOB CTaX.

(m)rpoBU3HH 3a KOMIIEHCHPYEMH OTITYCKU Ha MepCoHasIa
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Mexnaynapoaen cuetoBojieH crannapt (MCC) 19 — Jloxou Ha HaeTUTE JUIA TPETUPA TOBA U3UCKBAHE
KaToO JBJITOCPOYHO 33IbJDKCHUE HAa padoTOMaTeNsl 3a U3ILIaNaHe Ha Ne)UHUPAHH TIOXO/IH MPH MOJI3BaHE Ha
IJIATCH OTITYCK U U3HMCKBA IPUJIAraHCTO HAa TOYHU NOAXOAAIIN METOAU 3a U3YUCIIABAHC HA 3aIbJIDKCHHUCTO Ha
paboronarens. CTaHAapTHT U3UCKBA Ja ObJIC ONpe/esieHa CeralHaTa CTOMHOCT Ha OBJICIINTE 3aIbIDKCHHS
Ha paboToaarens 3a u3IUIaaHe Ha JeUHUPAHU JOXOIH.

W3uncnenusta ce U3BBPIIBAT WHANBUIYAIHO 32 BCHUYKH CITY)KUTEIU, HACTH HA TPYIOB JIOTOBOP IPHU
paboTtonatens Ha 6a3ara Ha HEU3MOJI3BAHUTE JTHU OT KOMIIEHCUPYEMHUTE OTITYCKU M aKTyaJIHaTa CTOHHOCT
Ha cymara 3a Bb3HarpaXKIEHHs M OCHTYPOBKH 3a paboromatens. OcurypoBkute ce Gopmupar Ha 0asza
MPHUETUTE OT AbprKaBaTa HOPMATUBH 32 CJIe/[BallaTa rOIMHA.

20. OT4yHTAHE 110 CerMEHTH

WNudopmanus 3a geiHOCTTA 10 ONIEPATHBHUA CETMEHTH ce U3HuCKBa chriracHo MCDO 8.

[IpenmpusTieTo ¢ MyONMYHO M ToMaga B 00XBaTa HA M3MCKBAaHUATA 32 OMOBECTSBAHE Ha CEKTOPHA
nHpopmarus.

OnepaTuBeH CETMEHT € KOMIIOHEHT Ha MPEANPHUATHETO:

a) KOWTO mpeamnpuemMa OU3HeC NEHHOCTH, OT KOUTO MOJKE Jia TIoJIy4YaBa MPUXOJIU U MOHACS Pa3Xxoau
(BKJTFOUHMTEITHO TIPUXOJIU U Pa3X0JIH, CBBP3aHU ChC CIICJIKHU C IPYTH KOMIIOHEHTH Ha CHIOTO MPEIIPUSITHS);

0) YMHUTO ONEpPATHBHU PE3YJITATH PEJAOBHO CE MPETIEKIAT OT PHKOBOIMTENSI HA MPEIIPUITHETO,
B3CeMalll TJIaBHUTE ONEPATUBHH PEIICHUS, TIPY B3EMAHETO HA PEIICHUSI OTHOCHO PECYPCUTE, KOUTO Ja ObJIaT
pasnpeielicHH KbM CErMEHTA, U OLICHSIBaHE Ha PE3YJITATHTE OT JICHHOCTTA MY

B) 3a KOWTO € HAJUIIEe OT/AeiHA PUHAHCOBA HH(POPMAITHSI.

OmnepaTHBEH CErMEHT MOXE Jia MpeanpreMa Ou3HeC JEHHOCTH, 3a KOUTO OIllE HEe MOJIydaBa MPUXO/H,
HaIpUMep, OMEpaIuuTe M0 Ch3/IaBaHe HA MPEIIPHUITHE MOTaT jJa ObJaT ONepaTHBEH CETMEHT Ipeau Jia
MeYensT MPUXOIH.

[IpenmpusTHeTo OTYMTA OTASIHO HH(pOpPMAmMs 32 BCEKH OINEpPaTHBEH CETMEHT, KOHTO: € Owi
UACHTU(UIINPAH WK € pe3yaTaT OT OOeAMHIBAHETO Ha JBa WM MOBEYE OT T€3U CETMEHTH M HAaJIXBBPIA
KoJm4yecTBeHUTE mparose B naparpad 13 xa MCDO 8.

OnepaTUBHUTE CErMEHTH YECTO IMOKa3BaT CXOJHU IBJITOCPOYHU PE3yATaTH Ha JEWHOCT, aKOo MMar
CXOJHM MKOHOMHYECKH XapaKTEepHCTUKH. Hampumep Owxa ce O4YaKBaJld CXOJHH JBITOCPOYHU CPEIHU
OpyTHHM Map>KOBE 3a JIBa OTEPATHUBHU CEIMEHTH, aKO TEXHUTE UKOHOMUYECKU XapaKTEPUCTUKH Ca CXOJHH.
JlBa win moBedYe ONEpaTUBHU CErMEHTa Morar ja ObJar OOCIWHEHW B €IWH OIEPATHBEH CETMEHT, aKo
00eIMHSIBAHETO € B CHOTBETCTBUE C OCHOBHUS MpUHIUI Ha HacTosmus MC®DO, cerMeHTUTe UMaT CXOTHU
WKOHOMHYECKH XapaKTEPUCTUKH U CETMEHTUTE Ca CXOJIHU BB BCAKO OT CJICTHUTE OTHOIICHUS:

a) eCTECTBOTO HA MPOIYKTHUTE U YCIyTHUTE;

0) eCTecTBOTO Ha MPOU3BOJICTBEHUTE MPOIIECH;

B) BHJIa WM KJIaca KJIMCHTH 32 TEXHHUTE MIPOIYKTH U YCIYTH;

I) METOJIWTE, M3MOJ3BaHM, 332 PA3MPOCTPAaHSBAHE HA TEXHUTE MPOAYKTH WIH 32 MPEIAOCTaBSHE
TEXHHUTE YCIYTH.

busnec neitHocTUTE HA APYKECTBOTO, OT KOUTO TO MOJydyaBa MPUXO/IU U MMOHACS Pa3Xxo/Iu, CIe/IBa Ja ce
TpeTHpa KaTo eJWH CIMHCTBEH OTICPATUBEH CErMEHT — MPOM3BOJICTBO U THPTOBUS Ha JICKAPCTBEHH (POPMHU.
OmnepaTuBHUTE PE3YNITATH PEOBHO CE MPETISKIAT OT PHKOBOIUTEINS HA MPEATNPUATUETO, B3EMAII] TTIABHUTE
OTIepaTHUBHU PEIICHUS, TPH B3EMAHETO Ha PEIICHUS OTHOCHO PECYPCHUTE, KOUTO JIa OBIaT paslpeIeicHH KbM
CETMEHTa, U OIICHSBAaHE Ha Pe3ylTaTUTe OT JAEWHOCTTa MY. 3a JIeKapCTBEHUTE (HOPMHU € HaIHIIEe OTAENHA
¢buHaHCOBa HHPOpPMAIIHS.

B Tak®B acnekT mocoueHUTE BB (DMHAHCOBUS OTYET MPUXOJIH, PA3X0I1, (UHAHCOB PE3yNTaT, aKTHBU U
MIACHBH C€ OTHACST 3a CIMH CJMHCTBEH ONEPATUBEH CETMEHT — IMPOU3BOJCTBO M THPTOBHSI HA JICKAPCTBEHH
dopmu B bwarapus. Hsma BB3MOXKHOCT U HEOOXOIUMOCT OT pa3rpaHUYCHHE Ha JAPYTd OMEPATUBHU
CETMEHTH.

21. Toxox Ha aKuus
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Jpy>KecTBOTO NPECTaBs JaHHU 32 OCHOBEH JOXO/] Ha aKI[Us U 3a JOXO/]] Ha aKI[1sl C HaMaJeHa CTOMHOCT
3a 00MKHOBeHHMTE cU akuuu. OCHOBEH J0XOJ Ha aKIMs ce M3YMCIsABaT Karo medanbara wiM 3arybara,
pasmnpezensieMa KbM OOMKHOBEHHUTE aKLIIMOHEPH, CE pa3zeNid Ha CPEeTHOIpEeTeraeHus Opoli Ha OOMKHOBEHH
akuuu Ha J[pyxecTBOTO mpe3 To3u mepuod. Jloxoa Ha akuus ¢ HaMmalleHa CTOMHOCT c€ Ompeness 4pes
KOpUTHpaHe Ha Tevanbara WM 3arybara pasmpenenseMa KbM —OOMKHOBEHUTE AaKIMOHEpH |
cpenHomnpeTeraeHuss Opol Ha OOMKHOBEHHUTE aKIMU 33 €()eKTUTE OT BCHUKHU MOTEHIMAIHU OOMKHOBEHU
aKIU¥ ¢ HaMaJIsIBAIL I0X0/1a Ha aKIKs e(heKT, KOUTO BKIIOYBAT KOHBEPTHPYEMH OOJIUTAIIUH U OIIIUHN BHPXY
aKILIMY MPeIOCTaBeHH Ha pabOTHUIUTE U cayxuTenute. Hsama ¢akropu, KOUTO J1a BOAST 10 U3UUCICHHUE HA
JIOXOJ1 Ha aKIusl C HaMaJieHa CTOMHOCT.

III. IOACHEHUA 110 OTYETUTE

1. I/IMOTH, MAallUHA U CHOPDBKCHUSA

3emau MammHuu  CTon.MHBEHTap

Crpaagd ChOPBKEHHS M TP. CPEACTBA Apyrn Obmo
XUIL. JIB. XUIL. JIB. XUIL. JIB. XUIL. JIB. XHIL. JIB.
Ha 1 anyapu 2022 r.
OruertHa (npeonienena) croiinoct 26 384 38118 858 75 65 435
Harpynana amopTusanust (1197) (26 668) (595) (43) (28 503)
BanancoBa cToiHOCT 25 187 11 450 263 32 36 932
K®m 31 nexkemBpu 2022 r.
banancoBa cToitHOCT B HAYaJIOTO 25 187 11 450 263 32 36 932
Ha [eprojIa
Hosonpunoourn 957 7 964
OTancaHH o GamaHcoBa (177) (177)
CTOMHOCT
IIpeonenka
Pa3xoj1 3a amopru3anus (694) (2333) (60) (10) (3097)
Ortmcana aMOpTH3aLUs 177 177
BasancoBa cTOIHOCT B Kpasi
Ha nepuoaa 24 493 10 073 211 21 34 798
Ha 31 nexemBpu 2022 r.
OruertHa (peorieHena) croiinoct 26 384 38 902 865 75 66 399
Harpynana aMmopTusamus (1.887) (28 829) (654) (54) (31601)
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BajiancoBa croifHoCT 24 493 10073 211 21 34 798
Ha 1 suyapu 2023 r.

OryerHa (mpeoneHena) croiHocr 26 384 38 902 865 75 66 399
Harpynana amopru3sanus (1887) (28 829) (654) (54) (31601)
BajsiancoBa croifHoCT 24 493 10073 211 21 34 798
K®m 31 mapt 2023 1.

banancoBa CTOMHOCT B HA4aJIOTO

Ha nepioa 24 493 10 073 211 21 34 798
HoBonpumo6utu 127 23 - 150
Otnucanu 1o 6anaHcoBa

CTOMHOCT

IIpeonenka

Pasxon 3a amopTusanus (174) (564) (14) (2) (754)
OTtnucana aMOpTH3AIHS

BasiaHcoBa cTOHHOCT B Kpasi

Ha nepuota 24 493 9637 221 19 34 196
Ha 31 mapt 2023 1.

OruertHa (npeonienena) croiinoct 26 384 39 027 854 75 66 374
Hatpynana aMmopTu3anus (2 065) (29 390) (638) (56) (32 178)
BajancoBa cToOiHOCT 24 319 9637 221 19 34 196

B croifHOCTTa He ca TMOCOYEHHW CYMHTE, KOUTO IPEICTAaBISIBAT Pa3XoaW 3a NpuUIoOMBaHE Ha
ObATOTpaiiHu MaTepuanHu akTuBH. Ilocouenute aktuBu ca 1 139 xwmn. aB. keM 31.12.2021 r., xbM
31.12.2022 r. ca 521 xwm. nB. u 638 xwr. aB. kbM 31.03.2023 1. (M3maTeHH aBaHCH 3a MPUIO0OHMBaHE Ha

MAaIlUHM )

KbM 31 mapt Ha Tekymiara roguHa KIMOTHTE BKJIIOUBAT IO OajlaHcoBa CTOMHOCT 3eMu 3a 13 359 xui. nB.,
crpaam 3a 10 618 xwn. J1B. ¥ crpajay ¢ mpaBo Ha momsBaHe 342 xuin.JB.. KbM kpas Ha mpeaxo/IHaTa roinHa
nokasareaure ca cboTBeTHO 13 359 xui. iB., 10 742 xui. 1B. ¥ crpaju ¢ IpaBo Ha noyi3Bane 392 Xuil. JB.
AKTHBUTE C TIPAaBO HA MOJI3BAHE MO JJOTOBOPH 32 ONEPATHBEH JIM3UHT C€ KIacH(QUIIUPAT B CISIHUTE TPYIH

c¢be crorHocTy kK6M 31.03.2023 1.
I'pymna akTrBu

Crpanu
Maruau u o6opyaBaHe

25

OtyeTHa CTOWHOCT ~AMOPTHU3ALMS
XHII. JIB.

391

XHUJI. JIB.

49
3

banancoBa cToifHOCT
XWJI. JIB.

342

22
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O0mo 416 52 364

AKTHBHTE ¢ TIPaBO Ha MMOJI3BaHE 10 JOTOBOPH 32 ONEPATUBEH JIM3UHT € KIAaCH(PUINPAT B CIICTHUTE
TPYIU ChC CTOMHOCTH B XWJI. JIB. KbM 31.12.2022 r.:

I'pyna akTuBu OtueTHa CTOMHOCT AmopTtuzanus banancosa croiiHoCT
XHIL. JIB. XWIL. JIB. XWIL. JIB.
Crpaau 593 197 391
Mamuau 1 00opyABaHe 38 13 25
O0mo 631 210 416

3eMUTE U CTPaJUTe Ca OLICHEHH B Kpas Ha FOJIMHATAa 10 CIIPaBeUIMBA CTOMHOCT Bb3 OCHOBA HA JIOKJIaAH Ha
JMLIEH3UPAaHU OLICHUTENIN. AKTUBUTE Ha rpynara VIMOTH, MallluHU ¥ ChbOPBKEHUS ca OLICHEHU C TOAMIIHA
OLIEHKA - ce0eCTOMHOCT, HAMaJIeHa ¢ HaTpynaHuTe amopru3anuu. Crope ppbKOBOJICTBOTO HA JIPYKECTBOTO
OanmaHcoBaTa CTOMHOCT Ha BCUYKM IOCOYEHU AaKTUBU HE € M0-Majika OT Bb3CTAaHOBMMAaTa MM CTOMHOCT,
HOpaJy KOETO HIMa HEOOXOAUMOCT OT 00E3IICHKA.

2. HemaTepuajHu aKTHUBH

IIpaBa BbpXY
HHAYCTPHUAJIHA l'ilpoorpallell:n O6uo
c00CTBEHOCT pory
XHUIL. JIB. XML JIB. XHUIL. JIB.
Ha 1 ssnyapu 2022 r.
OruerHa (IpeoeHena) CTOMHOCT 5575 833 6 408
Hatpynana aMmopTu3anus (3893) (805) (4 698)
BajsiancoBa cToifHOCT 1682 28 1710
K®m 31 nexkemBpu 2022 1.
BanancoBa CTOWHOCT B HAYAJIOTO 1682 28 1710
Ha TIeproa
Hosonpunoduru 417 417
Otnucanu 1o 6anaHcoBa
CTOMHOCT
IIpeonenka
Pasxoz 3a amopTH3arust (444) (27) (471)
Ornucana aMOpTH3AIHUS
BasiancoBa cTOHHOCT B Kpasi
Ha nepuoaa 1 655 1 1 656
Ha 31 nexemBpu 2022 1.
OrtyerHa (TIpeoleHeHa) CTOWHOCT 5992 833 6 825
Harpynana amopTusanus (4 337) (832) (5 169)
BajancoBa cTOHOCT 1655 1 1 656
Ha 1 sinyapmu 2023 1.
OrtueTHa (TIpeoIieHeHa) CTOMHOCT 5992 833 6 825
Harpynana amoprusanust (4 337) (832) (5 169)
BajiancoBa cToifHOCT 1 655 1 1 656

KbM 31 mapt 2023r.
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1655 1 1 656
Ha neprojia
HoBompumooutu
Otnucanu 1o 6agaHcoBa
CTOMHOCT
IIpeonenka
Pasxon 3a amoprH3arust (112) (1) (113)
Ortmrcana aMOpTH3AITHS
BasiancoBa cTOHHOCT B Kpast
Ha nepuoza 1543 0 1543
Ha 31 mapt 2023 1.
OrtyerHa (MpeolieHeHa) CTOWHOCT 5992 833 6 825
Harpynana amopTusans (4 449) (833) (5 282)
BajiancoBa cToifHOCT 1543 0 1543

B cToliHOCTTa HE ca MOCOYEHU CYMHTE, KOWTO IPEACTABISABAT pPa3XOAd 3a MPUIAOOMBAHE Ha
IBITOTPAiHK HematepuaaHu akTuBH. [locouenute aktuBu ca 1 741 xwn. aB. kM 31.12.2021 r., kbM
31.12.2022 1. ca 2 105 xwr. sB. u 2 151 xwn. nB. keM 31.03.2023 1. Pasxonure 3a mpugoOuBaHe Ha
IBITOTPAiHM HEMaTepUaIHU aKTUBU BKIIIOYBAT Pa3XoJy 3a MpHI0OMBaHE Ha TpaBa 3a MHTEICKTyallHA

COOCTBEHOCT, KOMTO CE€ OYaKBa J1a ObJaT U3II0/I3BaHu B Ob/IeiaTa JEHHOCT.

HeMaTepI/IaJIHI/ITC aKTHBH Ca OILICHCHU C T'OJUIIIHA OIICHKA — CTOMHOCT Ha HpI/IIIO6I/IBaHe, HaMaJICHa C
HATPYIIaHUTC aMOPTHU3ALlNH. Cnope):[ PBKOBOACTBOTO HA APYKECTBOTO OaaHcoBaTa CTOMHOCT Ha aKTUBUTE
HE € II0-MaJIKa OT Bb3CTaHOBHMAaTa UM CTOI\/'IHOCT, mopajau KO€TO HAMaA H€O6XOI[I/IMOCT oT O6€3HGHKa.

3. HNuBecTuM B APYTH APYyKecTBA

Jpy>kecTBOTO He NMpHUTEXKaBa NHBECTUILIMU B IPYTU APY>KECTBA.

W3kymnenu coOCTBEHH aKIUU
Hsima u3kyrnienn coOCTBEHU aKIIUH.

4, Herekyumm npeaocTaBeH 3aeMH H HETEKYIIM ThProOBCKH B3eMAHMSI
31.03.2023 31.12.2022
XHJL. JIB. XHJL. JIB.
MarypureTa Ha ILITOCPOYHHUTE B3EMAHMS € KAKTO CIIE/IBA:
Jlo enHa roguHa - -
Mesxty eiHa ¥ TPH TOJUHU 5076 5076
Han tpu ronunu - -
O6mmo 5076 5076
31.03.2023 31.12.2022
XHJL. JIB. XHJL. JIB.

BbamancoBara cToiiHOCT Ha ABJITOCPOYHUTEC B3CMAHUA € JCHOMUWHHPAHA B

CJICOHUTC BAITyTU:

Erpo
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Bwarapcku sies 5076 5076
Oo6mo 5076 5076

PpkoBoacTBOTO Ha Jlpy)KecTBOTO cuMTa, dYe CIHpaBeuIBaTa II€HA Ha JIBIATOCPOYHHTE B3EMaHHA U
NpPEOCTaBEHUTE 3a€MH € MPUOIM3UTEHO PaBHA Ha TsIXHATa OalaHCOBA CTOMHOCT.

BsemanwusiTa B ieBa ca OLIGHEHHU 110 CTOMHOCTTA Ha TIXHOTO Bb3HHKBaHe. [Iperien 3a oOe3ueHka ce H3BbPILBa OT
PBKOBOJICTBOTO Ha JPYKECTBOTO B Kpasi HAa BCSKA TOIMHA M aKO MMa WHANKAIMH 33 T000Ha 00e31eHKa, 3aryonuTe ce
HA4YMCIIABAT B OTYETA 32 BCEOOXBATHHS TOXOI.

PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ MPEICTABEHUTE B3EMaHUsl ca CbOMpaeMu U HAMa HEOOXOJUMOCT OT
Ha4YMCIIABaHEe Ha 00E3IEHKH Ha B3€MaHU OT MPEIXOJHU TOJMHH, KOUTO ca B pa3Mep Ha 5 076 Xui1. J1B., 32 KOUTO UMa
CKITIOYEHO CTIOpa3yMeHHe 3a MorydaBane 0 kpas Ha 2023 r.

4A. DUHAHCOBM AKTHBHU U (HHAHCOBH NACUBH

Kamezopuu 6 xun. 16.: 31.03.2023 31.12.2022

QDunancoeu akmueu, OYeHABAHU NO CRPABEOINEA CMOIHOCH npe3
neuandoama unu 3a2ybama, NOKA36auwiu NOOMOEIHO:

1) OTIpeIeIeHnTe KaTo TaKMBa MIPH ITFPBOHAYATHOTO ITPU3HABAHE WIIH
BIIOCIIE/ICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

il) Te3u, oleHsIBaHM 3aIBJDKUTEITHO 10 CIIPAaBEIMBA CTOMHOCT Mpe3
nevanbara wim 3aryoara B cbotBeTcTBHE ¢ MCDO 9 -

QDunancoeu nacugu, OMYUMAHU RO CRPABEOIUEA CHOIHOCH npe3
neuandoama unu 3a2ybama, NOKa3eauyu NOOMOEAHO

1) OIIpeIeNIeHnTe KaTo TaKUBa MPH MEPBOHAYAITHOTO MPU3HABAHE UITH
BIIOCJIE/ICTBUE B ChOTBeTCTBUE C § 6.7.1 o MCDO 9

il) Te3u, KOUTO OTTOBAPST Ha JEePUHULMATA 32 JbPXKAHH 332 ThPryBaHeE B
MC®O 9

Dunancosu aKmugu, OYeHeHu No AMOPMUUPAHA CIOUHOCH:

B3emanus OT KOHTpareHT! 69 411 67 117
OGe31eHKa Ha B3EMaHUs OT KOHTPareHTH (70) (70)
Bsemanust 110 ipeocTaBeH 3aeM - -

O6e31eHKa Ha B3eMaHUs 110 IPEJOCTaBEHH 3aEMHU - -

Oo6mo 69 341 67 047

Dunancoeu nacueu, Ou4€HeHu no amopmusupana cmounocm:

3aabIKeHUS] KbM TOCTABUUII 2924 4 206
3aabIKEHUS 110 JTU3UHT 1 845 2019
3aeMu OT GaHKH 9780 9785
0610 14 549 16 010

KoM 31.03.2023r. rpynaTa He npuTekaBa (MHAHCOBU aKTHBH Ha PasIoIOKEHHE 3a poaaxoa.

5. MarepuajHu 3an1acH, TBPrOBCKHU M APYI'M B3eMaHU
31.03.2023 31.12.2022
XHJI. JIB. XHJI. JIB.
Marepuanu 8 824 10974
IIponyxuus 3421 2 025

31



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan ¢hunancoe omuem

kbom 31 mapm 2023 2.

Croku 138 481
OO0110 MaTEePHATHH 3aMIACH 12 383 13480

banancoBuTe CTOMHOCTH Ha MaTepHATHUTE 3alacH MOJIEKAT Ha Mperjen 3a oOe3lleHKa, Koraro ca
Hauile CbOUTHUS UITU IPOMEHHU B OOCTOATEIICTBATA, KOMTO MOKa3BaT, 4e OalaHcoBaTa CTOMHOCT OM MOTJia Jia
cE OTJIMYaBa TPalHO OT TAXHATa HETHA pPeaJu3upyeMa CTOMHOCT. PPKOBOACTBOTO HA IPYKECTBOTO CMSATA,
ye HsIMa HEOOXOAMMOCT OT OOe3lleHKa Ha HAJIMYHUTE MaTephalid 10 MO-HHCKa HETHa pealu3upyemMa
CTOMHOCT.

31.03.2023 31.12.2022

XHJI. JIB. XHJI. JIB.
THproecku B3eMaHUs 1O OTYETHA CTOMHOCT 61 090 58 819
O0e31eHKa 32 KPEAUTEH PUCK (70) (70)
ABaHCH OT JOCTaBUUITH 3243 3222
Cpb1eOHU ¥ IPUCHICHU B3EMaHUs 1
JlaHbIIM 32 BB3CTAaHOBSIBAHE 27 27
Hpyru B3emanus 9 8
Pasxonu 3a Ob1emum nepuou 236 76
OO01I0 THPrOBCKHU U APYTH B3eMaHUs 64 537 62 083

Bu3pactoBara cTpykTypa Ha THPrOBCKHMTE B3E€MaHMs € IOCOUYEHA 3a HEMaJeKUpAIUTE (PEIOBHU)
THPrOBCKM B3eMaHus. He ca Hammile mpocpodYeHH THPrOBCKH B3E€MaHUs, 32 KOUTO Ja ObJe MOocoYeHa
BB3pPAcTOBa CTPYKTYypa.

HpyxecTBoTO Mpuiara onpocterus noaxoa Ha MCDO 9 3a n3MepBaHe Ha OUYaKBaHU KPEIUTHH 3aryou
M0 THPTrOBCKHUTE B3€MaHMs, KaTO MPU3HABA OYAYBAHM 3aryOu 3a IEJUs CPOK Ha MHCTPYMEHTA 32 BCUYKU
THProBCKHM B3eMaHus. Ha Ta3u 0a3a e onpeneneH KOpeKTUBBT 32 00€31eHKa Ha B3EMaHHSITA.

[Ipn onpenensiHe Ha IleHaTa Ha cJeNKaTa MPEANPUATHETO KOpUrupa oOellaHus pasMep Ha
BB3HArpaXJA€HUETO 3a BH3/IEUCTBUETO HA CTOMHOCTTA Ha MapUTE BbB BPEMETO, AKO MOMEHTHT Ha IIALIAHE,
JIOTOBOPEH (MPSKO WM KOCBEHO) OT CTPAHMTE IO JOTOBOpA, MOpa)xaa 3a KIUEHTA WIH MPEAIPUITHETO
3HAUUTENHA 032 OT (PMHAHCUPAHETO HA MPEXBHPIISTHETO HA CTOKUTE WIIH yCIYrUTe KbM KineHTa. [Ipu te3u
00CTOSITENICTBA JIOTOBOPBT ChIBPKAa 3HAYUTEICH KOMIIOHEHT Ha (puHaHcupane. [IpuxoauTte oT JUXBHU 3a
(UHAHCOBH aKTHBH C€ U3YUCIIABAT [0 METO/Aa Ha e()eKTUBHATA JINXBA.

6. IMapu 1 napu4YHU eKBUBAJEHTH
31.03.2023 31.12.2022
XWJI. JIB. XWJI. JIB.
Kaca B nieBa u uy’KaecTpaHHa BaryTa 1 1
BaHKOBY CMETKH B JIEBA U YyXIECTPaHHA BaayTa 97 141
Bcenuko 98 142

baylaHcoBHUTE CTOMHOCTH Ha NMAPUYHUTE CPEICTBA U €KBUBAJIICHTH Ha [[pyeCTBOTO ca JEHOMUHUPAHU
B CJIICHUTE BAJIYTH:

31.03.2023 31.12.2022
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XHJL. JIB. XHJL. JIB.
bovarapcku e 63 63
UyxaecTpaHHa BalxyTa 35 79
Bcuuko 98 142

[TapuunuTe cpencrsa B JieBa Ca OLCHEHHM IO HOMMHAJIHATA UM CTOMHOCT, a IapUYHUTE CPEACTBA B
yyXJecTpaHHa BajyTa - Mo 3akiaounTenHus Kypc Ha BHB xbm 31 mapr Ha Tekymiara roavHa U Ha
IIPEIXOJHATA FOINHA. 3a HYXXAUTE HAa U3TOTBSIHETO HAa OTYETa 3a MapUYHUA IIOTOK B NAPUYHUTE CPEICTBA U
€KBHBAJICHTH C€ BKJIIOYBAT BCUUKH HAIMYHU APUYHU CPEACTBA B KACH U OAHKH.

7. AKIHOHEPEeH KamuTaJl
OONKHOBEHH
AKIUM B XIJI.
op. AKunu
XWJI. JIB.
Kbm 31 nekemBpu 2021 r. 84 500 84 500
Kbm 31 nekemBpu 2022 r. 84 500 84 500
KoM 31 mapt 2023 1. 84 500 84 500

Perucrpupanure oonknoBenu akuuu ca 84 500 000 6posi ¢ HOMuHAHA CTOWHOCT | (e1MH) JIeB 3a aKIHsI
(2022 r.: 1 (eaun) jeB 3a akuus). EMHUTUpaHUTE aKI[MK Ca HAITBIIHO IUIATCHH. BCHYKHM aKI[UKU 1aBaT paBHH
IpaBa Ha aKIIMOHEPUTE.

8. IIpeouenbyeH u APyru pe3epBu, HepasnpeaeeHa ne4anda

Pe3eps ot 3aK0HOB H Peseps ot

NMPEeOEeHKA 0NbJHUTEeH fipeoliehka Ha Oo6mo

1a VIMIC peseps NeHCHOHHH
dongose

Canpno Ha 1 suyapu 2022 r. 4 357 8 007 18 12 382
[IpomeHnu ot mpeorieHKa (19) (19)
OTcpoueHH JaHbIU (7) 2 (5)
Jlpyr BceoOXBaTeH 10X0] (7) @17 (24)
Pasnpenenenue Ha nevanda 140 140
Canno Ha 31 nekemBpu 2022 r. 4 350 8 147 1 12 498
Canno Ha 1 snyapu 2023 1. 4 350 8 147 1 12 498
[Ipomenu ot npeoneHka
OtcpoyeHu JaHblu
JApyr BceoOXBaTeH 10X0
Pasnpenenenue Ha nevanba
Canno Ha 31 mapt 2023 1. 4 350 8 147 1 12 498
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[Ipe3 mbpBOTO TpUMeceune Ha 2023r. He e IpaBeHa MpeoleHKa Ha UMOTUTE Ha rpynara.

PesepBute OT mpeoleHKa Ha 3€MH W CIpaJM HE MOJIEKAT Ha pasmperencHue moj ¢opmara Ha
JTUBUJICHTH.

3aKOHOBHUAT pe3epB € (OpMUPaH CHINIACHO U3UCKBAHMITA Ha THPrOBCKHS 3aKOH U HE TOJUICKH Ha
pasmpeieseHle ChIVIACHO JEHCTBAIIOTO 3aKOHOAATENCTBO. J(OMBbJIHUTEIHUTE pe3epBU ca 00pa3yBaHU IO
pemenre Ha OOIOTO ChOpaHUE HA aKIIMOHEPUTE C U3TOYHHUK HEpas3mpeaeseHa nevanoa.

PesepBuTe OT mpeolieHka Ha MEHCUOHHU (GOHIOBE ce (GopMmMHUpaT B pe3ynraT Ha ePeKTUTE OT
MOCTICABAIIMTE OICHKM Ha 3aJbJDKCHUATA, KOUTO 1O CHIIECTBO MPEACTABISABAT AKTIOEPCKH MEYanOn U

3aryOoW ChIJIaCHO MOKJAJ Ha JuIleH3upaH aktioep. Jokmaabr € or Anren Tepsues, muneH3us Ne(3-
A0/19.04.2007 r., oT 01.02.2023 1.

Pe3epBuTe OT aKTIOEPCKU MPEOLICHKU HE MOJUISkKAT Ha pasIpe/ielieHUe o1 popMara Ha JUBHICHTH.
Hepasnpenenenara neuanba gpopmupana oT TeKymure pe3ynratu ot aeiHoctta 3a 2021 r. u 2022r.
[Tpe3 2022 r. 6sixa yBenuuenu pesepsute (houHn ,,Pezepsen” u nonbanutennu pesepsu) ¢ 140 xu. nB.

9. 3aemu

HCTCKYIIII/I 3abJIDKCHUA 110 JIU3UHI
TGKYIIII/I 3aABbJDKCHUA 110 JIM3UHI

KparkocpodeHn 3aem

Bcenuko

31.03.2023 31.12.2022
XHJIL. JIB. XHJIL. JIB.
1291 1399

554 620

9780 9785

11 625 11 804

YcnoBusTta o kpatkocpounu 6ankoBu 3aeMu KbM 31.03.2023 ronnHa ca KakTo cieiBa:

banka kpegurop:

JloroBopeH pazMep Ha KpeauTa:

T"ognmaa nuxsa:
ITagex:
O0e3neuenue:

Llen Ha kpeaura:

3aabJKEHUE KbM Kpas Ha
TEKyllaTa ToOJuHa:

banka kpenurop:

JloroBopeH pa3mep Ha KpeauTa:

T'ogumrna a1uxsa:

IMTanex:

OO0e3neucHue:

Ilen Ha kpeauTa:
3aabJKEHUE KbM Kpas Ha
TEKyIaTa TOJuHa:

OBbb AJ]

7 826 xu. nB. (4 000 xui. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 nyHkTa
20.12.2023 roguna

Nnorexu n 3a5103u

Pedunancupane Ha ChIecTBYBaIl KPEAUT U 32 000POTHH
CpeacTBa

7 816 xwir. nB.raBHua U 10 XWILJIB.JIUXBU

Obb AJ]

1 955 xun. nB.(1 000 xun. eBpo)

Tpumeceuen EURIBOR+Han0aBka oT 2 myHKTa
20.12.2023 ronnua

Nnoreku u 3an03u

OOGopoTHU cpecTBa

1 952 xuJ1. JB. TJIAaBHULIA U 2 XWJL.JIB.JIUXBU

['pynata e ChATBKHUK 1O 3aeM Ha ,,I'bproBcka ymra — [nmoGamen anredyeH ueHtsp” AJ] ot
OBEJIMHEHA BBJI'APCKA BAHKA A/] ceriacHo norosopu ot 12.04.2019 1. 1 03.12.2019 ., ¢ nagexu
30.07.2024 r. 1 30.09.2028 1., 3aabmkenust kbM 31.03.2023 r. 3a kpeaurononyuarens 22 405 xu. aB.
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['pynara e CbUIbKHUK 10 3a€M Ha ,, I'bproacka aura — ['nodanen anteuen nenrsp Al or KOPOBAHK
BBJI'APUSA Al ceriacuo porosop ot 08.08.2022r., B pasmep Ha 3 600 xui. eBpo ¢ nagex 07.08.2023 r.,
3aabiokenns KpM 31.03.2023 r. 3a kpenutononyyarens 4 856 xui. iB.

HnorekuTe BKIIOYBAT MMO3EMJIEHU UMOTHU C MaTepHalieH uurepec 3 575 xui. JiB.

3ajio3uTe BKIIOYBAT MAITMHU U 000py/BaHe ¢ MaTepuaieH uHTepec 4 609 xuil. JiB.

3aabKEHUsATa IO JOTOBOPUTE 3a JIM3UHT BKJIIOUBAT YETHUPH JOTOBOpPA 3a CrPaJd U MAIIMHHU, ChC CPOK OT
2024 r. no 2026 r. IIpunoxxkeHuTe TMXBEHU MPOLEHTH ca oT 2% 10 2,2 %.

10. OTcpoyeHu TaHBIH

OTCpoYeHHUTE MAHBIM CE OTYUTAT 3a BCHUYKM BPEMEHHU Pa3IMKH MEXIy JaHbYHATA OCHOBA Ha
AKTUBUTE U NMACHBHUTE U TSAXHATa OaaHCOBAa CTOWHOCT 3 IIEJIMTE HA CYCTOBOJHOTO OTYMTAHE TPHU JaHbYHA
ctaBka B pa3mep Ha 10% (npeaxoanara: 10%) nmpuioxuma 3a roJIMHaTa, B KOSITO CE OYaKBa J]a CE MPOSIBAT C
oOpaTHa cua.

JIBHMKCHHSITA HA OTCPOUYCHUTE JAHBIIH Ca KAaKTO CIIC/BA!

31.03.2023  31.12.2022

XHJI. JIB. XHJI. JIB.
B HavanoTo Ha rojauHara (1042) (1030)
(ITpuxom)/pa3xo/1 BbB (PUHAHCOB PE3yJTAT 3a EPUOJIa 9)
(ITpuxom)/pa3xox B APYT BCEOOXBATEH IOXO/ (3)
B kpasi Ha roquHaTa (1042) (1042)

3emu M crpagu  AMOpPTH3alUH

OTcpoyeHu JaHbYHU NACUBHU Oo6mo
NMpeoneHKa HA AKTHBH
XWII. JIB. XWI. JIB.  XWJ. JB.
KbMm 1 sinyapu 2022 (454) (626)  (1080)
Jeburt /(kpenut) B COOCTBEH KamuTall HOpaau 6) 6)
MIPOMSIHA HA BPEMEHHUTE Pa3JINKH
Pa3xon/(mpuxom) B oTueTa 3a BCEOOXBATHUS JOXOT (19) (19)

HOpay IPOMSIHA Ha BPEMEHHHUTE PA3JINKH
KbMm 31 nexemBpu 2022 (460) (645)  (1105)

Jebut /(kpenut) B COOCTBEH KarmuTal MOpan
MPOMsIHA Ha BPEMEHHUTE Pa3IuKU

Pa3xon/(puxom) B oTueTa 3a BCEOOXBATHUS TOXO]T
MOpajii MMPOMSHA HA BPEMEHHUTE Pa3IuKU

KbMm 31 mapt 2023 (460) (645)  (1105)

O0e31eHKH HA
OTnycku, 1oxoau
B3e¢MaHHUA U

OTcpoyeHM TaHBYHU AKTHBH U IEHCUOHHU O61mo

Pa3JIMKH OT
o0e3leTeHus
JM3UHT
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KbMm 1 sinyapu 2022 40 6 46
(Pa3xon )/mpuxo/ B oT4ETa 32 BCCOOXBATHUS 4 4
JI0XOJ

KbM 31 nexemBpu 2022 44 6 50
(Pa3xon) /mpuxon B oTyeTa 3a BceoOOXBaTHHUSA 12 1 13
JIOXOJT

KbM™m 31 mapt 2023 56 7 63

OOr1aTa cyma Ha OTCPOYCHHUTE JaHbYHU aKTUBH M IMACHBH € rmacuB B pasmep Ha 1 042 xussiiu jiesa.
(2022: macuB 3a 1 042 xwunsiau jgeBa).

OTcpoueHHTE TaHBYHU aKTHBH U MTACUBH CE KOMIIEHCHPAT, MOHEXE Ce OTHACAT 3a €/IHA U ChIIa
JaHbYHA JIMUHUCTPALIHSL.

II’LJ'[FOCPO‘IHH 3aIbJ/IKCHUA KbM IE€PCOHAJAa

31.03.2023  31.12.2022

XHJL. JIB. XHJL. JIB.
JIBJITOCPOYHH 33 TBJDKCHUS KM TIEPCOHAJIA TIPH IEHCHOHUPaHe 191 191
O6mo 191 191

JIpy>KEeCTBOTO € Ha3HAYMJIO CepTU(UIMPAHH aKTIOEPH, KOUTO M3/1aBaT JIOKJIAJ] C TEXHUTE U3UUCICHHS
OTHOCHO ABJITOCPOYHUTE MY 3abJDKCHUS KbM II€PCOHANA 33 00€31IeTeHUs IPU IEHCHOHUPaHE. 3a 1enTa
T€ MpwiIaraT KpeAUTHHUS METOJ Ha MPOTrHO3HUTE ennHuIU. CeramHara CTOMHOCT Ha 3aAbJDKEHHETO IO
neUHUPAHUTE JOXOJU C€ M3YUCIHSIBA Ype3 TUCKOHTHpaHe Ha ObJEHIMTE MapU4HU MOTOLH, KOUTO Ce
oyakBa Ja ObJaT M3IUIATEHM B PaMKHUTE Ha MaTypUTeTa Ha TOBA 3aJb/DKEHHE M IPU M3MOJI3BAHETO Ha
JMXBEHUTE PaBHUIIA Ha JbPKaBHU ABITOCPOYHM OOJMTaluu ¢ MOJ0OEH CpOK, KoTHpaHU B bwarapus,
KBAETO (PYHKIIMOHUPA U CAMOTO APY>KECTBO.

11. TbproBckM M APYTH 3aXbJKEHUS

31.03.2023  31.12.2022

XHJI. JIB. XHUJI. JIB.
3aIbIDKEHUS KbM JOCTaBUMIH 2924 4 206
3aIbIDKEHUST KbM TIEpCcOoHalia 584 629
CouunanHo ocurypsiBaHe 204 197
Hpyru 3aabmKeHnst 61 48
Jpyru 1aHbyHU 3aAbIKEHUS 467 159
00610 4240 5239
THProBeKUTE U APYTH 3aIBIDKEHUS ca JCHOMUHUPAHHU B:
bearapcku e 2235 2153
EBpo 2 005 2 325
PymbHCKa nest 1
Honapu va CAII] 760
4240 5239

3a,H"bJI)KeHI/I5ITa B JIEBAa Ca OLICHCHU IIO CTOMHOCTTA Ha TAXHOTO BB3HUKBAHE, a TC3W B UYXKXACCTpaHHA

BasryTa no 3akmountenaus kypc Ha BHb kem 31.03.2023 1.
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TbproBeckuTe 3aabKCHHS CE OTYMTAT O ITbPBOHAYAIHA IICHA Ha TPHUI00MBaHE MO HOMHHAIHA
CTOWHOCT Ha JieBa U 110 JIEBOBaTa PaBHOCTOMHOCT Ha Uyk/JIeCTpaHHATa BalyTa 10 lieHTpanHus Kypc Ha BHB.
Bceuuku THproBeku U Ipyru 3aIbHKEHUS ca JCHOMUHUPAHU U OLEHEHU [0 HOMHHAJIHA CTOMHOCT Ha
neBa. PbKOBOACTBOTO Ha JIPYKECTBOTO CUUTA, Y€ HAMA HEOOXOAMMOCT OT HAYUCIISIBAHE HAa MPOBU3HH BbHB
BpPb3Ka C MPETECHIIMH UM TTOETH aHTAKUMEHTH 3a JIMXBU, HEYCTOMKH U IPYTH TJIAIIAHUS 110 3aIbJIKCHUSTA.

12.  Tlpuxoam

31.03.2023  31.03.2022

XHJL. JIB. XHJL. JIB.

[Tponax06u Ha IPOAYKLIKSL 11 506 12 469
[Tponax06u Ha CTOKK 2 095 300
[Mponax06a Ha ycayru 9 9
M3MeHeHrE Ha 3aIacuTe OT MPOAYKIMS U HE3aBbPIIEHO - ]
IPOM3BOJICTBO
Jpyru 10Xoau 30 54
0060 13 640 12 832

[TpomgaxOuTe Ha MPOAYKIMS M CTOKHA Ca CBbp3aHH C JiekapcTBeHH (opmu. Te ce ochIilecTBsIBAT Ha
TEPUTOpPHUATA HA CTpaHaTa. B Opyru mpuxoau ce BKIIOYBAT M (DUHAHCHPAHUS OT MPABHTEICTBOTO HA
cromnoct 30 XuiI. aB.

[TpuxoauTe ce OLEHSBAT IO CIIPAaBEUIMBaTa CTOWHOCT Ha MOJYYCHOTO HITH MOJIJICIKAIIO Ha TOTy4YaBaHe
IUTall[aHe WK Bh3HArPaXICHUE, KaTo Ce M3MEpBAT [0 HOMHHAIHA CTOMHOCT Ha JIeBa.

Kareropuu npuxoan oT MpoIyKIHs U CTOKH B XHJI. JIB. 31.03.2023  31.03.2022
a) BUJ TIPOJYKIHS U CTOKH

JlexapcTBeHU MPOIYKTH 13610 12 778
[pyra npoaykuus u CTOKA - -
O0610 npuxoau 13610 12778

0) reorpadcku peruoH

Bbrirapus 13 152 12 432
BwrpeoOimoctau goctaBku B EBponeiicku cbhro3 44 235
W3HoC 3a TpeTu cTpaHu 414 111
O6m0 npuxoau 13 610 12778

B) Ma3ap WM BUJ KIUEHT

Tbprosuu Ha eApo 13610 12 778

OO0 npuxoau 13610 12 778

13. Pa3xoau 3a neiiHocTTa

31.03.2023  31.03.2022

XHJI. JIB. XHJIL. JIB.
banancoBa cTOMHOCT Ha MPOJIaICHH CTOKH (709) (102)
V3MeHeHre Ha 3amacuTe OT MPOIYKIIUS M HE3aB. MPOU3BOJICTBO (257) (560)
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Marepuanu (3189) (4 397)
BbHIIHK yCITyTH (4 384) (3338)
Pa3xozu 3a 3amatu (1311) (1135)
Pa3xoau 3a cOLMAIHO OCUTYpsIBaHE (256) (236)
Pasxonu 3a amopTu3anus (867) (940)
HApyru (468) (73)
O6mo (11441)  (10781)

Pa3zxonure 3a AeHOCTTa ca CBbP3aHU C IPOU3BOJCTBOTO U MPOJAKOUTE HA IEKAPCTBEHH (POPMH.
Pa3zxoauTte ce oueHsBaT MO CIpaBeJIMBaTa CTOMHOCT Ha IUIATEHOTO WJIM MOJAJISKAIO Ha IJIaliaHe, KaTto ce
U3MepBaT [0 HOMHHAJIHA CTOMHOCT Ha JIeBa WJIM IO JIEBOBAaTa PAaBHOCTOMHOCT Ha UYXKIECTpaHHATa BalyTa
1o ueHrpanuus Kkypc Ha bHbB 3a nens Ha onepauusra.

3HauuTENEH AT OT pa3XxouTe 3a Marepuaiu 3aeMat Tabaetkute (1 235 xui. 1B.) u cybcTaHIUUTE

(1021 xun. nB.).

OCHOBEH J15J1 OT pa3XOAUTe 3a BHHIIHU YCIYTH Ce Majia Ha MapKeTUPAHETO Ha cTokuTe - 3 829 xui. nB.
Paszxomute 3a amopTH3anuu ce popMupar Haif-Bede OT aMOpTH3AIMsITa Ha MAIlIMHU M 00opynBaHe — 564
XWI. JIB. Bh3HarpaxaeHusara no TpyI0BU MPaBOOTHOIICHHUS Ca ChIIECTBEHA YaCT OT Pa3XOAUTE 3a 3arlJIaTh —
1 248 xun. nB.

14, @®OuHAHCOBY MPUXOIU U PA3XO0IH
14.1 DUHAHCOBHU MPUXOIH

31.03.2023  31.03.2022

XHJI. JIB. XHJI. JIB.
[Ipuxoau oT IUXBU - -
[Ipuxonn OT BalyTHOKYPCOBH Pa3JIMKU 27 5
[Tpuxoau ot onepanuu ¢ GUHAHCOBU HHCTPYMEHTHU - -
O0mo 27 S

[Ipuxonure, Ch3aa€HU OT UMOAZBAHETO OT JIPYTH JIMIIA HA TUXBOHOCHHU aKTHUBU Ha MPEINPUATHETO, KAKTO
U TI0 Apyry (PMHAHCOBH OMEPAIlH, ca MIPU3HATH KOTaTO € BEPOSTHO MPEANPHUATHETO Ja UMa HKOHOMUYECKU
MOJI3HU, CBBP3aHU ChC CHENKAaTa U cyMaTa Ha MPUXOIUTE MOKe J1a Ob/1e HAJeKTHO OIICHEHA.

14.2 DUHAHCOBHU Pa3Xxoaun

31.03.2023  31.03.2022

XHJL JIB. XHJL JIB.
Pasxoau 3a muxBH (114) (63)
Pa3xoau OT BaTyTHOKYPCOBH Pa3JIuKH (26) (20)
Jpyru pUHAHCOBH Pa3Xxoau (7) (6)
O6mo (147) (89)

Pazxonure, ch3aaeHn OT U3MOA3BAHETO OT MPEANPUITUETO HA TUXBOHOCHHU aKTUBH Ha APYTH JIMIIA, KAKTO
U 10 Apyrd (UHAHCOBU OIEpald{, ca MPU3HATH, KOraTo € BEpOSITHO MPEANPHUSATHETO Jla HaMalsiBa
WKOHOMHYECKH TIOJI3U, CBBP3aHH ChC CIETKATa, U CyMaTa Ha pa3XOJAUTe MOXKe Ja 0b/Ie HAJACKTHO OIICHEHA.
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15. Pa3xoa 3a 1aHbIM U APYT BCe0OXBATEH JI0X0/ 3a Mepuoaa

31.03.2023  31.03.2022

XHJL. JIB. XHJL. JIB.
TekyIi pa3xo 3a JaHbK BBPXY J0X0/1a (140) (90)
OTCpoUeHH TaHbIH

0610 (140) (90)

3a 2023 roguHa gaHbYHATA cTaBKa octaBa HempomeneHa Ha 10% (2022 r. - 10%) chrioacHO U3UCKBAHUATA
Ha 3aKOHa 3a KOPIOPATHUBHOTO MOJJOXOIHO O0JIaraHe.

JlanbKbT BBpXY NevandaTa Ha [IpyKecTBOTO ce pa3iiuaBa OT TCOPETHYHATA CyMa, KOSITO OU ce TOoTydriia
IpH [IpUJIaraHe Ha MPHIOKMMATa JaHbYHA CTaBKa KbM CUCTOBOHMUS PE3YJITAT MPEIU AaHBIM KAKTO CIIC/IBA!

31.03.2023  31.03.2022

XHJL. JIB. XHJL. JIB.
[Tewan0ba npenu gaHbLIU 2079 1967
Jlanbk, U34ncieH npu eQekTuBHA JaHb4yHa cTaBka 10% (140) (90)
(2022 r.: 10% )
Kopekiust oT Henmpu3HaTH MPUXOIH U PA3X0IU
Kopekius Ha akTHBU M MACHBH 38 OTCPOUYCHHU JTAHBIIH
Pa3xoj 3a 1aHbK B 0T4Y€ETA 32 10XOAUTE (140) (90)

16. Ilewyan6a Ha akumst
OcnosHa neuwanba Ha akyus
OcHoBHara nevanba Ha eHa aKIIHsl ce U3YUCIIABA KaTo Ce pa3Jieii HeTHaTa revyanda 3a pa3npeseleHne
MEXTy OCHOBHUTE aKIIMOHEPH HA CPETHO-TIPETETIICHHS OpOi U31aICHU TTPe3 TOIMHATAa OOMKHOBEHU
aKIIMU, OT KOUTO C€ BaJAAT CpelHus Opoil 00paTHO M3KyNeHU OT [IpyXecTBOTO OOMKHOBEHH aKIIHU.
Ileyanba na akyus ¢ HamaieHa cMoOUHOCM
3a nenuTe Ha U3YMCIECHUETO Ha Mevyanda Ha aklus ¢ HaMajeHa CTOMHOCT, CPEIHO MpeTeraeHusT Opoi Ha
U3JIaJicHUTe OOWKHOBEHW AaKIMU € KOPUTHpPAaH C BCHUYKWA KHIKA, IMMOTCHIIMATHO KOHBEPTHPYEMH B
obukHOBeHU akiuu. KbM 31 mapT Ha TekyiaTta U Ha mpeaxoaHaTa roguHa J[pyXecTBOTO HsMa U3Ja/IeHU
KOHBEPTHPYEMH [IEHHU KHIXA, KOETO OOSICHSIBA PaBEHCTBOTO HA JIBAaTa KOCPHUICHTA.

31.03.2023  31.03.2022

XHJL. JIB. XHJL. JIB.
[TeuanOa, moasnesxaia Ha pa3npezencHue (B XUIsu JieBa) 1939 1877
CpenHornpeTteryieH Opoiil akIuu B 0OpbIIeHHE (B XUTSIH JIEBA) 84 500 84 500
OcHoBHa 1eyan0a Ha akius (B JieBa Ha aKITus) 0.02 0.02

17. JIMBHJEHTH Ha aKI[Us

JIMBUJIEHTHTE, TOJIKAIIM HA IJIalllaHe, ce OTYUTAT e/[Ba Clie] KaTo ObJAT IJacyBaHU Ha TOJUIIHOTO
00110 crOpanue Ha aknroHepute. OOIMOTO CHOpaHNE Ha aKIIMOHEPUTE CE OYaKBa Jla C€ ChCTOM J0 Kpas Ha
mecen 1oHu 2023 r. [lopaau ToBa TO3M (MHAHCOB OTYET HE OTpa3siBa IMBUICHTA 3a IUIAIAHE, KOHTO IIe
HaMepH CUETOBOJHO OTpPaK€HHE B OTYETa 3a KamuTajga KaTo paslpelesieHHe Ha pe3yiTara 3a rOJMHaTa,
npukitouBania Ha 31 nexemBpu 2023 .
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Ha mposenenoro O6110 crOpanue npe3 mecerr arput 2018 1. 6emie pemeno 7 900 xui. jiB. OT neyanbaTa
3a 2017 r. na oTUE 3a yBEeIMUYEHUE HA KanuTana, 883 XU JIB. 32 YBEJIMYCHUE HA pe3epBUTE. JIMBUICHT HE
Oeliie pa3npeseieH.

Ha npoenenoro O6mo cwOpanue npes mecen ampua 2019 r. 6eme pemeno 10 000 xwmm. yB. oT
neuanbara 3a 2018 r. 1a oTuae 3a yBenuueHue Ha Kanurtaia, 1 199 xun. nB. 3a yBenuueHUe Ha PE3EPBUTE.
JluBuzeHt He Oemie paznpeaesncH.

Ha npoenenoTto O6m10 cropanue npe3 mecer] roau 2020 r. Oemre perreno 2 300 xuu. j1B. oT nevanbara
3a 2019 r. ga oTUE 3a yBEeIMUYEHHUE HA KanuTaia, 268 Xuil. JIB. 32 YBEJIMYCHUE Ha pe3epBUTE. JIMBUICHT He
Oelle pasnpeneieH. YBEJINYEHUETO Ha KalMuTajla HE € BIMCAHO B T'bpPrOBCKUs PETMCTBHP M 3aTOBA TO HE
HaMHUpPa OTPAKEHHUE B FOJUIITHUTE OTYETH.

Ha nposenenoTto O6m10 crdpanue npe3 mecer roau 2021 r. 6emre pemeno 2 300 xuu. j1B. oT nevandara
3a 2019 1. ga oTuzae 3a yBelIMUYeHHE Ha KamuTana, 63 xui. JB. oT mevyanbata 3a 2020r. 3a yBenu4yeHHe Ha
pesepBute u 541 XWII. IB. OTHBAT HEpasIpeesieHa neyanoa. JuBuaeHT He Oeme pasnpeaesneH.

Ha mpoBenenoro O6mo chOpanue npe3 mecenl 1o 2022 . Oemie pereno 140 xumn. nB. OT nevandara
32 2021 1. 1a oTHae 3a yBEIMYCHHUE HA PE3EPBUTE, OCTaThKa OT medanbara 3a 2021r. 1 259 xun.iB otuBar
HepasnpeseneHa neyanbda. JuBuaeHt He Oerie pa3npeiescH.

18. YciaoBHH 3aabJKeHUS

[Tonacrosiem ce BOAAT ChAEOHU J€la C HECBHIIECTBEHNU CyMU, OT KOUTO CE€ OYaKBa MOJIOKUTEITHA
pa3BpB3Ka 3a nNpeanpusTHeTo. JpyKecTBOTO HsMa APYTH MOETH YCIOBHU 3abJKEHHS U aHTQXKUMEHTH
ChC CBIIECTBEH XapaKTEp ChIVIACHO CKIFOYEHUTE JOIOBOPH, BOJACHUTE ChJICOHU Jiea U IpYTH
JIOKYMEHTH.

I'pynara e cbUTHKHUK 110 3a€M Ha ,, I'bproBcka nura — ['obanen antedeH neHTsp AJl ot
OBEJJIMHEHA BbJI'APCKA BAHKA AJl ckrinacuo gorosopu ot 12.04.2019 r. 1 03.12.2019 ., c
naaexu 30.07.2024 r. u 30.09.2028 r., 3axbmkenus kbM 31.03.2023 r. 3a kpenurononyqarens 22 405
XHJI. JIB.

I'pynara e cbUThKHUK 110 3a€M Ha ,, 'bproBcka nura — ['obanen antedeH neHTsp* AJl ot
IOPOBAHK BBJI'APUSA A/l cerinacHo gorosop ot 08.08.2022r., B PASMEP HA 3 600 xu1. eBpo ¢
nagex 07.08.2023 r., 3agpmkenns kbM 31.03.2023 1. 3a kpeautonomydatens 4 856 Xwr. JiB.

19. Jlanb4yHO o0Jiarane

JlaHbUHUTE BJIACTU Ca U3BBPIIMIIM IIbJIHA ITpoBepKa Ha [[pyxectBoTo 1o 2019 r. BkmounrenHo. He ca
KOHCTaTHpPaHU 3HAUUMHU HapYIICHUS WK 3a0€TIeKKH.

JlaHBYHUTE CITY’)KOM MOTrar 1o BCAKO BPEMeE Jla MIPOBEPST OTUETUTE U PErHCTPUTE B PAMKHUTE HA METTE
NOCJIEA0BATEIHA T'OIMHU, CYUTAHO OT | siHyapu Ha TrOAMHATA, Cle/Balla TOANHATA, IIPE3 KOATO € CIIEABAIIO0
Jla ce MJIaTH JaHbYHOTO 33IbJDKEHUE, U J]a HAJIO0XKAaT JONBJIIHUTEHN JaHbYHU 3abJDKeHHs WK 1100u. Ha
PBKOBOJICTBOTO Ha JIpy>KeCTBOTO HE ca M3BECTHM OOCTOSATENICTBA, KOMTO OMXa MOTJIM JAa J0OBeAaT 10
BB3HHUKBAHE HA CHIIECTBEHU 3aIbJDKEHHS B Ta3H 00JIaCT.

20. CpeJKH ¢bC CBbP3aHM JIMLA

Kem 31.03.2023 r. OpyKecTBOTO WMa €IHO NPEANpHUATHE C HAIWYHNETO Ha KOHTpoin. ToBa e
peructpupanoro B Penynuka Pymbuus npyxecrso SWYSSI S.R.L.

Tpanzaxyuu cve cevbp3anu auya
KpaiinuTe cannma Ha B3eMaHMs U 33bJDKCHHS OT U KbM CBBP3aHU JIMIA B Kpas Ha TOJIMHATA Ca ¢ BKIIIOUCH
JTaHBK BBPXY JoOaBeHaTa cTOMHOCT. [IpogaxkOuTe ¥ MOKYIKUTE C MPENNpUATUsATa — CBbP3aHHU JIUIa ca
0e3 BKJIFOYCH JIaHbK BBPXY J00aBEHATA CTOMHOCT.

Hpes TGKYH_IaTa TrorHa BCC OIIIC HiAMaA I/I3B’pr_IeHI/I CHCIJIKH CBHC CBLpBaHI/I Jia1a.
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21. Bwb3HarpakaeHue Ha KJIIOYOBHS YIPABJIEHCKH MEPCOHAT U OJUT

Hauncnenu ca kpaTKOCpOYHH J10XOAHM Ha PbKOBOACTBOTO Mpe3 MbpBOTO TpuMeceune Ha 2023 1. B
pasmep Ha 27 XWIL. JIB. ChITIACHO CKJIIOUEHHTE J0roBopu. Hauncnenu ca pa3zxoau 3a oaut B pasmep Ha 0
XHWJLJIB ChIJIACHO CKIIFOUEHUTE I0TOBOPHU.

22. YnpaBjeHHue HA (PMHAHCOBHSA PUCK

OcnbllecTBsABaMKHN JEHHOCTTa cH, J[pyKECTBOTO € U3JI0KEHO Ha MHOrooOpa3Hu (PUHAHCOBU PHCKOBE.
[Iporpamara Ha J[IpykecTBOTO 3a IJIOCTHO YIIpaBI€HHE HAa pUCKA € CbCPEJOTOYEHA BBPXY
HENPEIBUIUMOCTTAa HAa THPrOBCKUTE Ma3apd M MMa 3a LeJ Jla HaMald €BeHTYaJIHHUTE HeOIaronpusTHU
epexktn BBHPXY (uHAHCOBUS pe3ynrar Ha J[[pyxkectBoro. JpyXecTBOTO HE WH3II0JI3BA JICPUBATHBHU
(buHAHCOBH MHCTPYMEHTH, 3a J1a XeKIPa ONpeAeTICHN PUCKOBU EKCITO3UIIH.

(a) Bamyren puck

JIpy’KeCcTBOTO HE € M3JI0KEHO Ha CHINECTBEH PUCK, CBHP3aH C BAIyTHUTE KyPCOBE, Thil KATO HETOBUTE
AKTUBH, TACUBU U CJICIIKH Ca JICHOMUHUPAHU TIOYTH U3LSJIO B OBJITapCKH JICBa MITH €BPO, U JICBBT € BbpP3aH
3a €BpOTO, CIIOpe MpaBuiaTa Ha BamyTHus cbBet. M3BBpIBa ce peJOBEH KOHTPOJI BBPXY CIIEMEHTUTE Ha
OanaHca ¢ 11eJ1 MUHUMH3HPAHE M3JIaraHeTO Ha BAJyTHO-KYPCOB PHCK NIPU M3BBPIIBAHE HA CICIKU C IPYTH
qyXICCTPAaHHHU BATYTH.

(0) LlenoBu puck

JIpy’KeCTBOTO HE € M3JI0KEHO Ha PHCK OT IIPOMsIHA HA [IeHaTa Ha ()MHAHCOBU MHCTPYMEHTH, ThI KaTo
HEC MMPUTCIKABA TaKMBa CbC CHIICCTBCHU pasMCpPHU. HPY)KGCTBOTO € M3JIOKCHO HAa PHUCK OT MpOMAHA B HCHUTEC
Ha MPOAYKIUATA U CTOKHTE, a ChIIO TaKa M HAa MaTepUaAINTE. 3a IIeJTUTE Ha YIIPaBIEHUETO Ha LIEHOBUS PUCK,
nmpousTuyaii oT HpOI[a)K6I/I, I[I)Y)KCCTBOTO CUCTCMATUYHO CJICAN MTa3apHUTC LCHU, OIITUMU3HPA PA3XOAUTC
U THPCU MOJXOSAIIM OCHOBHH KIIUEHTH.

() JInxBeH puck

JInXBOHOCHHTE aKTUBUM Ha JIpyKecTBOTO MoraTr Ja Obaar ¢ (DUKCHUpaHW W TUTABAINM JINXBEHU
MPOLEHTH. 3aeMH C MPOMEHJIMB JINXBEH MPOIEHT u3iara J[pyecTBOTO Ha JTUXBEH PUCK OT MPOMEHHU Ha
ObJlenUTe MApUYHU TOTOIH, a 3aeMHUTE ¢ (UKCHUPaAH JIMXBEH MPOICHT — Ha JIMXBEH PUCK OT MPOMSHA Ha
cnpaBeuBaTa ctoifHocT. [lonutrkara Ha J[pyecTBOTO € Jja moiyyaBa 3a€MH M OTPAaHMUYEHO J1a IPEIOCTaBs
3aeMH, KaTO MHUHUMH3UpA JHUXBeHUs puck. Kpm 31 mapT Ha Tekymata W Ha TPEIXOJHATAa TOJIWHA
JpyXecTBOTO HE pUTEk,aBa JIMXBOHOCHU aKTUBU U IMACHBH, OTYUTAHHU T10 CIIPABEIINBA [IEHA, U ChOTBETHO
HE € M3JIOKCHO Ha PUCK OT MPOMSHA Ha TTAPUIHHUTE TTOTOIU M CIIPaBe/NTUBATa CTOHHOCT.

(r) Kpenuren puck

B JlpyxecTBOTO HsAMa 3HAYMTEIHA KOHUEHTPAILMS HA KPEIUTEH PUCK. J[py>KECTBOTO € yCTaHOBUIIO
MOJIUTUKH, TIOJICUTYPSBAIM U3BHPIIBAHETO HA MPOAAKOM Ha OCHOBEH KJIIMEHT C He3a0aBHO IUTAl[aHe WITH
IUIAIIAaHE B Pa3yMEH CPOK OT BPEME CBhIVIACHO CHOpa3yMeHHMs. KpeauTHUAT PUCK NMPOU3IHM3a OCHOBHO OT
napy ¥ MapuIHU €KBUBAJICHTU B OAHKH U APYrU (PMHAHCOBU MHCTUTYIIMH, CBHIIO KAKTO M OT MPEIOCTaBEHH
3aeMH. 3a OaHKM U JIpyrd (UHAHCOBU WHCTUTYLMHU, C€ MpPUEMAT CaMO MHCTUTYIUHU C BUCOK KpEIUTEH
peUTHHT. PBKOBOJICTBOTO HE OYaKBa 3aryou, B CJIEJICTBUE HAa HEHU3ITBIHEHUE HA 3aIbJDKCHUSATA HA CBOUTE
KOHTpareHTH.

Bcuuku ¢uHAHCOBH aKTHBU Ca C KOHTPAreHTH, KOUTO HSAMAT BHHIIEH KPEAUTECH PEHTHHT W HSAMAT
HEU3MbJIHEHHUE 3a MUHAIN [TEPUOJH.

(m) JIukBHUIEH PUCK

[IpennaznuBOTO yHpaBlieHWE HA JIMKBUJAHHUS PUCK  MpeArojara IMOoJAbpKaHe Ha JOCTaThUHO
KOJIMYECTBO TTAPUYHU CPEJICTBA M APYTH JIMKBUIHU cpeacTBa. [lopaan mnHaMUYHATa IPUPOJIa HA OCHOBHHUTE
TunoBe OusHec, DuUHAHCOBUA OTAEN Ha J[pyKecTBOTO HMMa 3a Iel Ja MOCTHTHE T'bBKAaBOCT BBHB
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¢uHAHCHUpPaHETO, KaTO MOAIbpPXKA JOCTAThYHO MAPHUYHU CPEACTBA M THPrOBCKH B3€MaHUsS, KOUTO Ja ce
U3M0JI3BAT 32 JIMKBUAUPAHE Ha 33IbJDKEHUSITA B pa3yMEH CPOK OT BpeMe.

VYipaBieHre Ha KaUTaJIOBUS PUCK

[lenute Ha Jlpy>KecTBOTO Npu YyIpaBieHHE Ha KamuTajga ca Ja 3alluTAT CIHOCOOHOCTTa Ha
JpyXecTBOTO Ja MNPOABIKM KAaTO JEHUCTBALO HPEANPHUSATHE € LEN Ja OCUIYPH BB3BPBILIAEMOCT 3a
aKLMOHEPUTE U MOAIbPKaHEe Ha ONTHUMAaJIHA KallMTaJloBa CTPYKTYpa.

3a 1a moAbprKa WIK U3MEHSI KalluTajloBaTa CTPYKTypa, JpyKecTBOTO MOKe Jja KOpUrupa cymara Ha
U3IJIATeHUTE AUBHUICHTH, J1a BbPHE KaluTall HA aKIMOHEPHUTE, Ja eMUTHpa HOBU JSUIOBE WU J1a IpoAae
aKTUBH, 3a J1a U3IUIaTU ABIAroBe. B nombiHeHHE Ha TOBa, yNpaBisBallKM JIMKBUAHOCTTA M KamUTajloBaTa
CTPYKTYpa, JpyecTBOTO MOXKe /1a yBEJIMYN aKIIMOHEPHUS KaluTall, KAKTO U J]a B3€ME 3aeMHU.

23. CpOuTHSA cjIe[ 1aTAaTa HA 0TYETA U JelCTBHA 32 oNa3BaHe HAa KJINMAaTa
Ot Havanoto Ha 2023r.He ca HACTHIWIN 3HAYUTEIIHU ChOUTHS.
JelricTBuA 3a ona3BaHe HA KIUMara

Crnenpaiiku 1enure 3a o010 HaMaliiBaHE Ha MPOM3BEXKIAHUTE OT MPEANPUITHETO BPEAHN €MUCHH,
npe3 DeBpyapu 2021 r. nBa maporeHeparopa, OCUTYpsIBallll IMPOU3BOJCTBOTO C TOIUIA BOJA W Tapa,
MpeMuHaxa OT JU3eJI0BO TOPUBO KbM MPUPOJICH ra3 (METaH).

OcBeH KaTo Mo-eKOJIOTUYEeH U3TOYHUK Ha €HEprus, 3aMsHaTa J0Bee U 0 MOBHILABaHE HAa MOIIHOCTTA Ha
MOHTHPAHOTO 000pPYBaHE.

Hpyra wmspka, crnocoOCTBallla HamMalsBaHETO Ha H3IbUBAHUTE BPEIHH EMHUCHH € HHCTAJIMPAHETO Ha
JOTTBJIHUTEITHA UHBEPTOPU KbM BOJIHUTE OXJIAIUTEIIHA KyJau. MOHTHpPAHETO UM, MIO3BOJISIBA HAMAJISIBAHE Ha
noTpeOIEHUETO Ha ETIEKTPUUECTBO Mpe3 HolTa U B HepaboTHU aHU ¢ 50%. [TocTeneHHo TyMHUHHUCIIEHTHOTO
OCBETJICHMETO BB BCHUKH IMOMEIIEHUS HAa TEPUTOPUSITA Ha TPOU3BOICTBEHATA IUIOIIA IKa, ce 3aMeHst ¢ LED
W3TOYHHUIIM HA CBETJIMHA, ChC 3HAUYUTEIHO MO-MajKa MOTpedsBaHa MOIIHOCT, KOETO OT CBOS CTpaHa KaTo
pe3yJTaT ChIIO BOAM /10 HAMAaJIsiIBaHE HA EMUCHUTE.

Jata Ha usrorssiHe: 29.05.2023 r. / . /
/ : JA /;l/l > / %
CBCTABHTEIT: sy rrereserreessne PvroBonuren: ..... L./ L. [, '. [feedeen ).
!’?
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