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O6wwa unpopmanus 3a I'pyna Yaikadpapma

Uctopus n passutue Ha I'pynara
Opuanyecko ¥ ThbProBCKO HAUMEHOBAHNE HA KOMIIAHUSITA MailKa

KOpuandeckoTo M THProBCKO HaWMMEHOBaHWE Ha J[[pyxecTBoTo Maiika e ,Yaiikadapma
BucokokauectBenute nekapcrpa® A/l

Msicto u peructpanusi. Exnnen naentupuxkannone kox (EUK)

JpyXecTBOTO € BOHCAHO B THProBcKus peructbp ¢ Pemenue ot 14.03.2000 r. mo ¢.a. Ne
1096/2000 r. Ha BapHeHCKH OKPBXKEH ChJ KaTO aKIMOHEPHO IPYKECTBO C HAMMEHOBAHHE
“UAVIKA ®APMA” A/,

[To pemenne Ha O610TO cHOpanue Ha akunoHepute ot 04.07.2003 r., Bnucano ¢ Pemenue ot
30.07.2003 r. mo ¢.a. Ne 1096/2000 r. na BapHeHCKH OKpPBKEH ChJ, HAUMEHOBAHUETO €
npomeHeHo Ha “UAMKA®APMA BUCOKOKAUECTBEHUTE JIEKAPCTBA” AJI.
HpyxecTBoTo € BOUCaHO B TBHProBCKUS PETUCTBP Ha ATEHIMS IO BIHCBaHUATA KbM
MunuctepcerBo Ha ipaBochaneto ¢ EMK 103524525, Anpec na ynpasnenue: rp. Codus, Oy.
»L . M. umutpoB® Nol. Penybnuka bearapus,

I'pynara Ha ,,Yaiikapapma BucokxokauectBenute nekapcrBa™ A/l HiMa KpailHO peanpusTHe
Maiika.

,»daiikadapma BrucokokauecTBenuTe ekapcta’ A/l He € MpoOMEHsisIa UMETO CH ITPe3 OTYETHUS
NIEPUOA.

ﬂaTﬂ Ha Cb31aBaHC ! NIPOAB/IKUTE/ITHOCT HA [IeﬁIIOCTTa Ha prnaTa

I'pynara e cp3ganena npe3 2020r. ¢ yupensBaHeTo Ha gbliepHo apyxectso SWYSSI S.R.L.
ChC CeJlajIMILe U afpec Ha yrnpasieHue B Penyonuka PymbHus. CouiectByBanero Ha ['pymara
HE € OIPAaHUYEHO ChC CPOK.

AKIHOHEepPHA cTPYKTYpa KbM 31.12.2022r.

OcHoBHuAT akumoHep Tuxomup Kamenos mputexasa 88.11 %, apyru ropuaudecku Juna
nputexanat 7.71 %, a octananute 4.18 % ca nputexanue Ha 269 GU3UYECKH JIHIIA.

CbBeT Ha JUpPEKTOPUTE
Yaiikadapma BucokokauecTBeHuTe iekapcTBa A /[ iMa eqHOCTENIEeHHA CUCTEMa Ha YIIPaBJICHHE
c¢bc ChBET HAa TUPEKTOPHUTE OT TPUMA UICHOBE KAKTO CJIE/IBA!
bucep Pocenos ['eoprues — M3nbanuTenen nupektop v ujieH Ha CbBeTa Ha JUPEKTOPUTE
CwiBust CnaBueBa [larpukoBa— [Ipeacenaren na CbBeTa Ha TUPEKTOPUTE
Panka Anexcanaposa LlenoBa- unen Ha ChBeTa Ha AUPEKTOPUTE
[IputexxaBanute oT uwieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE AKIMH HA JIPYXKECTBOTO KHM
31.12.2022r. ca:

bucep Pocenos I'eoprues — 8 958 O6pos akiuu
Cunsus CnaBueBa [larpukoBa — 768 Opost akiuu

Panka Anexcannposa LleHoBa — He pUTekaBa aKIUU



VYcrapbt Ha Yaiikadgapma BucokokadecTBeHuTe JiekapceTBa A/l He mpeABMKaa OTpaHUYEHUS 32
IIPaBOTO Ha wieHOBeTe Ha ChbBeTa HA IUPEKTOPUTE J1a IPUI00MBAT aKLIMU Ha IPYKECTBOTO.
Unenosere Ha ChbBeTa HA IUPEKTOPUTE HE y4aCTBAT C aKLIMU B KalUTalla Ha APYTU APYKECTBa.
Hsma ckmrouenn gorosopu mo wien 240 6 ot T3 npes 2022r.

Pasnopen6ute Ha YcrtaBa Ha JIpyKECTBOTO OTHOCHO Ha3HAYaBaHETO U OCBOOOXKIABAHETO Ha
YJIEHOBETE Ha YIPABUTEIHUTE OPraHd Ha JPY>KECTBOTO M OTHOCHO M3BBPILIBAHETO Ha
M3MEHEHUs U IOTbJIHEHMsI B yCTaBa M3MCKBAT Jla ce B3emar pemieHust ot O01oro ceOpanue Ha
akuuonepure.  llo-koHkperHo, cbrimacHo wi43 ot Ycraa nHa  Yaiikadapma
BucokokaduectBenute nexkapctBa AJl . IlpaBoMommsta Ha yHOpaBUTEIHUTE OpPraHd Ha
JPY’KECTBOTO, BKIIIOYUTEIHO MPABOTO JIa B3€Ma PEIICHUS 32 M3/1aBaHe U 00paTHO M3KYITyBaHe
Ha aKIMU Ha JPY>KECTBOTO, Ca YpeAeHHU B Y cTaBa Ha ApyxkecTBOoTO. B ui.13, an.3 ot YcraBa ce
MpeIBIKIA BBH3MOXKHOCT 3a M3/1aBaHe Ha akuuu Ha Yaiikadgapma BucokokadecTBeHUTE
nekapctBa AJl .B un.13, an.3 ot YcraBa ce npeaBmk/ia Bb3MOXKHOCT 32 00paTHO M3KYITyBaHE
Ha akuuu Ha Yaiikapapma BucokokauecrBenure jgexapcrsa AJl .

JupekTop 3a Bpb3ku ¢ nHBectutopuTe ¢ Kpacumup I'eoprues, ten. 02/9402 64 82, aapec 3a
kopecrionaeHnus-rp. Codus, Oyn. ” I'. M. Jlmmutpos” No 1.

Hauncnenu ca KpaTKOCPOYHH JOXOIH HA PHKOBOJACTBOTO mpe3 2022 T. ChINIACHO CKIIIOUYEHUTE
noroBopu. OOIMAT pa3Mep Ha Bb3HarpaxjaeHusara Ha CbBeTa Ha IUPEKTOPUTE TIPe3 TEeKyIlaTa
roguHa € 103 xwun. nB. He ca Hanmuie Harpaau Wi ApYyrd MOJI3U, HAUUCICHN Ha YJICHOBETE Ha
pbKOBOIHUS opraH. Hsma IbKMMH CyMH 3a U3IUIAalllaHE HAa IEHCUH, 00e3IleTeHUs Mpu
MIEHCUOHUPaHEe U IPYTrd MoJo0HU oOe3iieTenus 3a CbBeTa Ha TUPEKTOPUTE.

Cronancka JeHOoCT

OcHoBHara JneiiHoct Ha I'pyma Yaiikagapma e 3akymyBaHe Ha CyOCTaHIMHM U
JIEKapCTBEHH (DOPMHU C 11eJT TPOU3BOACTBO U MPOIaXkOa Ha JIEKAPCTBEHU CPEACTBA B 00paboTeH
WK ipepaboTeH BUJ, (ClIe] MolydyaBaHe Ha pa3pelleHue), MbPBUYHO U BTOPUYHO aKeTHUpaHe
Ha JeKkapcTBeHU (opmu, (clea mojlydaBaHe Ha pas3pelieHue), BHOC, MU3HOC, PEEKCIOPT H
TBPrOBUSl CbC CTOKM B I'bpBOHAYalleH, mpepaboTeH mnu oOpaboreH Bua. Ha BTOpo MmscTo
3acTaBar 0apTepHUTE U KOMUCHOHHHM CAEJIKU, ThPTOBCKO MPEICTAaBUTEICTBO HA UYKIECTPaHHU
U MECTHU (PU3MYECKH U FOPUIMUYECKH JIMLA B CTpAaHATa U YyKOWHA, IPOMUIIUIEH U ThPTOBCKU
MEHU)KMBHT, KOHCYJITAHTCKa, MapKeTHMHIOBa, MOCPEIHUYECKA, JTU3WHIOBA, JIMIIEH3UOHHA,
IIpeIIIpUEMaYecKa, TPAHCIIOPTHO-CIEAUTOPCKA, HAYYHO-M3CIIEI0BATENICKA M BHEIPUTEIICKA
JEUHOCT.

I'pyna YaiikadapmMa HENpeKbCHATO TMOAAbpPXKa INPOU3BOJCTBEHUTE CH MOIIHOCTH B
ChOTBETCTBUE CHC CBHBPEMEHHHMTE €BpOINEWCKH H3HCKBaHUs 3a JloOpa mMpou3BOJCTBEHA
IpaKkTHKa Ha jJekapcTBa. Te ca (JoKycupaHu B CIEAHUTE TEPANeBTUYHM TPYNH: KapIUOJIOTHs,
TUXaTeIHU MbTUIA, HEBPOJIOTUS, ICUXUATpuUs U ractpoeHteposorus. Kbm MomeHTa B
3aBOJUTE Ha JPYXKECTBOTO Mailka ce mnpousBexaar Haj 160 jexapcTBEHM MpOIyKTa.
[Tomemenusita ¥ 00OpYyIBaHETO Ha 3aBOJA Ca HW3MBIHEHM B IBJIHO CHOTBETCTBHE C
M3HMCKBaHUATA HAa EBPONEHCKUTE U3UCKBAHMSI KbM ITPOU3BOJICTBOTO HA CTEPHIIHU JIEKAPCTBEHU
MPOAYKTH.

Haii-3naunmure (apmaneBTHUHU MPOAYKTH MO OTHOIIEHHE Ha MPUHOCA MM 3a pa3Mepa Ha
npuxoaute 3a 2022r. ca:

Jnab MP - renepuueH npoyKT U3IOJI3BaH 3a 3a00JIIBaHUATA HA €HIOKPUHHATA CUCTEMA;

Ko - HpOeco - reHepuyeH NpoAyKT M3MOI3BAaH 3a 3a00JIsIBaHMATA Ha CHPJEYHO ChA0OBATa
CUCTEMA;

Poccra - renepuueH NpoayKT U3IMOJI3BaH 3a 3a00JsBaHUATA HA ChPJIEYHO ChI0BATa CUCTEMA;
[Tnakekc - reHepryYeH MPOIYKT U3IOI3BaH 3a 3a00JIIBaHUATA HA ChPJICYHO ChI0BATa CUCTEMA,;
CnUpoHONAKTOH - FeHepUYeH MPOIYKT U3MOJI3BaH 3a 3a00JIIBaHUITA HA ChPACYHO ChAOBATa
CUCTEMA;



bunamkap — reHepuueH MNPOAYKT H3MOJ3BaH 3a 3a00JIIBaHUATA HA CBHPJEYHO ChIOBaTa
CUCTEMA;

OrcapT - reHepudeH MPOIYKT U3MOI3BaH 3a 3a00JIIBaHUATA HA ChPACYHO ChA0BATA CUCTEMA;
[{edTprakcoH - reHepuyeH MPOAYKT U3IOJI3BaH 3a 3a00JIIBaHUATA HA TUXATETHATA CUCTEMA,
baktepunum - reHepuyeH NpoIyKT U3MOJI3BaH 3a 3a00JIIBaHUATA HA JUXaTEIHATAa CUCTEMA;
PeBepannia - reHepuueH MPOAYKT H3MOJ3BaH 3a 3a00NsSBaHHATA Ha CHPACYHO ChAOBATA
cucTema.

HayuyHousciienoBarejicka U pa3BoiiHa JeiHOCT

ITpe3 2022r. 3aBBpIIH MPEyCTPOUCTBOTO Ha TabseTeH ex Yaiikadapma [1nmoBaus. MoHTHpaHO
Oeme HOBO 00OpyaBaHE 3a TrpaHyJIHMpaHE-MUKCEP-TPaHyJIaTop, BUXPOCIOWHA CYIIWIHSA U
perpanymnarop.

[Tonanenu npe3 2022r. 3asBi1eHUs 3a 1oly4aBaHe Ha PY 3a HOBU pOyKTH:

Tchadarcho 4 mg/5 mg; 8 mg/5 mg tablets — IAL-51005-23-11-2022; TAL-51007-23-11-2022
OnoOpenn npe3 2022r. PY Ha HOBM NPOAYKTH:

Semefro 50 mg/850 mg film-coated tablets — BG/MA/MP-60517/11-10-2022

Semefro 50 mg/1000 mg film-coated tablets —- BG/MA/MP- 60518/11-10-2022

Clopasa 0,5 mg tablets - BG/MA/MP-60977/24-11-2022

KoM 31.12.2022 r. cpenHo-cniuchuHuAT Opoii Ha ciyxurenute B Yaiikadapam BJI AJl e 163
(mpu 164 xbMm 31.12.2021 r.). B Tabnumara mo-moiy € mocodeHa 1o- JAeTaiTHo HHPOopMaIus
OTHOCHO II€pCcOHajIa Ha IPYkKECTBOTO.

PaboTHMUM U cCyKUTEH 31.12.2022 OrtH. a1

Bpoii cayxurenu kpm 31.12.2022 1. 163 100%
Buciie o6pazoBanue 104 64%
Cpenno obpazoBanue 58 35%
OcHoBHO 00pa3oBaHue 1 1%
Cayxurenn 1o 30 r. 60 35%
Cayxurenn 31 - 40 r. 62 38%
Cayxurenn 41 - 50 r. 39 25%
Cayxutenu 51 - 60 r. 1%
Cayxuremn Hag 60 T. 0%
Kenn 75 45%
Mmnxe 88 55%

OcHOBHH TBProBCKU KOHTPAreHTH

OcHoBeH kiHeHT Ha [[pyxkecTBoTo malika 3a 2022r. e Twproscka sura-I'ALl A/l ¢
oTHOcuTeleH Asu1 ot 97.00 % .

Twproscka nura-I"ALl A/l e ¢ anpec Ha ynpasienune rp. Codus, 6yn.”I-p I'. M. lumutpos” 1
C OCHOBHA JIEHHOCT THProBHUs C JIEKapCTBA B CTpaHarta M yyxOnHa. OTHOLICHHUATA ca

perIaMEHTHPaHH C JIOTOBOP 32 MOKYITKO-TPOIaK0a.

JlocTaBumIy, YMUTO OTHOCUTEINEH Jsu1 HauxXBbpid 10 % oT obuuTe pa3xoau 1o nperocTaBeHu

yciayra u matepuanu 3a 2022 r.:



Toproseka nura - ALl A/l ¢ otHocuTenen nsn 75.00 % , ¢ anpec Ha ynpasinenue rp. Codus,
oyn. ”-p I'. M. lumutpoB” 1 ¢ OCHOBHa JEHHOCT TBHProBHs C JEKapcTBa B CTpaHara U
yyOunHa. OTHOILIEHUSTA ca PerJlaMeHTUPaHH C JOTOBOP 3a MOKYIKO-IIpoaxoa.

Undopmannsi 0OTHOCHO M3IIbJIHEHHE HA MPOrpaMaTa 3a nNpuJjaraHe Ha Me;KIyHapPOJIHO
NPU3HATUTE CTAHJAAPTH 32 JOOPO KOPIMOPATUBHO yIIPaBJeHUE

CbBETHT Ha AUPEKTOpUTE HA ,,Yalikadapma BucokokadectBenute jekapcta™ AJl cma3Ba u
npuiara Konekca 3a KOpIoOpaTHBHO yrpasiieHHE. JlpyKeCTBOTO NEPHOAMYHO pa3KpHBa
uH(pOpMallKsa 32 KOPIOPATUBHOTO YMNPAaBIE€HUE B ChOTBETCTBHE C MPHUHIMIA ,,CTIa3Ball WU
obsicusiBaii". B ciyuail Ha Hecna3BaHe Ha HSIKOM OT mnpenopbkute Ha Konekca ce npeacras
o0sicHEeHuE 3a TOBA.

JeiictBusita Ha ppKOBOACTBOTO Ha Yaiikadapma BucokokauectBeHute jekapcrsa A/l ca B
MOCOKA YTBbPIK/IaBaHEe Ha MPUHIUIUTE 32 100pO KOPIOPATHUBHO yIpaBJieHHE, TOBUIIIABaHE HA
JIOBEPHETO Ha aKIIMOHEPHUTE, NHBECTHUTOPUTE U JIMIIATA, 3aMHTEPECOBAHU OT YIPABICHUETO U
neitHocTTa Ha Jipyx)ecTBoTo. ChBETHT Ha AupekTopute Ha Yaiikadapma BrucokokayecTBeHuTe
nekapcta A/l cnia3a [Iporpamara 3a 1oOpo KOpIOpaTUBHO yIIpaBIeHUE, KOSITO € ChoOpa3eHa
c JeiicTBamaTa HOpMaTHBHa ypenda, MEXIyHApOIHO NPU3HATUTE CTaHAApPTH 3a A00po
KOpITOpaTHBHO ynpasienue u Harmonamnus Kogekc 3a KOpmopaTuBHO yIpaBiieHHE.

CbBeThT Ha AUPEKTOPUTE YTBBbpXKAaBa MOJUTHKATa 3a pa3kpuBaHe Ha HHoOpMmanus B
CHOTBETCTBUE CBHC 3aKOHOBUTE HW3HUCKBAHUS M YCTPOHMCTBeHHMTE akToBe. Cmcremara 3a
paskpuBaHe Ha HHOpMAIIMI TapaHTHpa PaBHOIIOCTABEHOCT Ha ajjpecaTuTe Ha nH(opManuaTa
(axMoOHEepH, 3aMHTEPECOBAHH JIMIIa, UHBECTULIMOHHA OOIIIHOCT) U HE MO03BOJIsIBA 3JI0YyIOTPEOU
¢ BbTpemHa uHpopMmaiusa. KoprnopaTMBHOTO PBHKOBOJCTBO TapaHTHpa, Y€ cuUcTeMaTa 3a
paskpuBaHe Ha wuWHGOpPMaNWs OCHTypsiBA ITbJHA, HABpPEMEHHa, BspHa M pazOupaema
uHpOpMalUs, KOSITO /1aBa Bb3MOXKHOCT 32 OOCKTHUBHH U MH(GOPMHUPAHU PEIICHUS U OLEHKH.
CoBeThT Ha nupektopute Ha Yaiikadapma BucokokauectBeHuTe JsekapctBa AJl m3rorsu
[Tonutuka 3a opMupaHe Ha Bb3HArpakJeHUATa Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE,
KOSTO cieaBa ja Opae mpuera or OOmOTO chOpaHHEe Ha aKIMOHEPUTE 3a MPUEMAHETO Ha
[lNopumaus ¢puHancoB otueT 3a 2022 r. IloauTrkaTta 3a Bh3HarpaxJIeHHUsTa € pa3paboTeHa B
cpoTBercTBUE ¢ Hapenda Ne 48 ot 20 mapt 2013 r. Ha KomucusiTa 3a puHAHCOB HAJ30p U ChC
3akoHa 3a MyOJIMYHOTO IMIpeJUlaraHe Ha IIEeHHW KHIDKa. Pa3sMepbT W CTpyKTypara Ha
BB3HATrpaXJAeHUsATa ce onpeaessaT or O0moTo chOpaHue Ha JPYKECTBOTO.

[Tponiecute u mpoueaypure 3a nmpoBexaaHe Ha OOImK chOpaHUs Ha aKLIMOHEPUTE TapaHTUPAT
PaBHOIIOCTABEHO TPETUPAaHE HA BCHUYKH AaKIHOHEPH, BKIIOYHTEIIHO MHHOPUTAPHUTE W
qy)KJECTPAaHHUTE M 3allMTaBaT TEXHUTE MHTepecH. Marepuanute, cBbp3aHu ¢ OOmoOTO
chOpaHne Ha aKIIMOHEPHTE Ca Ha PA3IOJIOKEHUE Ha aKIIMOHEPHTE OT JICHS Ha OOSIBSIBAHETO Ha
MOKaHaTa 3a CBUKBAHETO MYy B TBProBCKHSI PETMCTBp, Ha caiiTa Ha JAPYXKECTBOTO Maifka:
www.tchaikapharma.bg u npu mouckBaHe ce mMpemoCTaBAT OE3IJIATHO HA AKI[MOHEPUTE.
AKIIMOHEpHTE C MpaBO Ha Ijac MMaT Bb3MOXKHOCT Jla YIPAKHABAT MPaBOTO CH Ha Ijac Ha
OO0moTro cbpOpaHuWe Ha JPYKECTBOTO JIMYHO MM Ype3 TMPEACTABUTEIH, KAaKTO W dYpe3
KOPECHOHICHIUS MM MO eJIeKTpOHeH NbT. KoprmopaTHBHOTO PBKOBOJACTBO MpeArpHeMa
NIeMCTBUS 32 HAChpUaBaHE YYacTHETO Ha akmuoHepu B OOmOTO chOpaHWe Ha aKIMOHEPHUTE,
BKJI. Ype3 OCHTypsiBaHE Ha BB3MOXKHOCT 3a JMCTAaHIIMOHHO MPHUCHCTBHE UYpe3 TEXHUYECKU
cpencTtBa (BKJI. MHTEPHET) B CIIy4aWTe KOTaTO TOBa € BB3MOXKHO W HEOOXOAWMO, W HE
3aTpYAHSABA WM OCKBIIIBA HEHY)KHO IJIaCyBaHETO.

CbBeTHT Ha TUPEKTOPUTE CUMUTA, Y€ Ca Ch3/AaJI€HU MPEANOCTaBKH 3a TOCTaThYHA TPO3PAYHOCT
BbB B3aWMOOTHOIICHUSTA C WHBECTUTOpUTE, (UHAHCOBUTE MEIMM U aHAIU3aTOPH Ha
KaruTaaoBUs Mazap.

3HaunTeTHN CHOMTHSA 32 IEPHOJAa OT HAYAJIOTO Ha roauHarta 10 31.12.2022r.



C pemennie Ha OO6moTo crOpanume oT 22.06.2020r. KanmuUTaTbT € YBEIW4YeH OT 82
200 000 nesa na 84 500 000 sB., ype3 emurupane Ha HoBU 2 300 000 (aBa MUIMOHA U TpUCTA
XWISAAM) OOMKHOBEHHM O€3HAJIMYHHM aKIMM C HOMHHAJIHA CTOMHOCT OT 1 (eawH) JeBa.
VBenuuaBaHETO Ha KamuTana ce Bmuca B Thproeckusi peructbp Ha 21.07.2021r. He e
pasnpenensH AMBUACHT oT nedanbara 3a 2019r. u 2020r.

C pemenne Ha 00moTo chOpanue ot 14.06.2021r. Gsixa 3amenenu 63 000 neBa 3a
3aKOHOB pe3epB. OcraHana yacT ot nevyayoara 3a 2020r. Gemie oTHECEHa KaTo Hepas3IpeaeiieHa
nevan6a. JluBuaeHT He Oelie pasnpeaencH.

C pemenue Ha obmoro ceOpanue ot 20.06.2022r. 6sxa 3anenenu 140 000 nesa 3a
3aKoHOB pe3epB. OcTanasna yacT oT nedanbaTa 3a 202 1r. Gemie oTHECEHA KaTo HepasIpeesieHa
nevanba. JIuBuaeHT He Oelre pa3npeeicH.

BaxHu cbOUTHSA, HACTBIIMJIM CJIe/ 1ATATA KbM KOSATO € ChbCTABEH IOAUIIHHUAT
(punaHCcOB oTUET.

Ot HayaJI0TO HA TrOJIMHATA JI0 JaTaTa Ha ChCTaBsAHE Ha ['oquIIHuUsA 1OKIIa] 3a AEMHOCTTa UMa
CBIIECTBEHU CHOUTHS BIMSCIIH MPAKO BbPXY JEHHOCTTA HA JIPY>KECTBOTO.

Yaiikadapma BJI A/l uma pecypcu 3a mokpuBaHe Ha MOTPEOUTEICKOTO ThPCEHE Ha
MEIMKAMEHTH 3a 4 Mecela Hampea, ¢ KOeTO Ce HajsBa Ja KOMIICHCHpa 3a0aBsSHETO Ha
JIOCTABKUTE U T€3U CHOUTHS J]a HE CE€ OTPA3AT ChIIECTBEHO HAa CTPEMEKa Ha JPY>KECTBOTO Aa
cHa0/sBa Maszapa ¢ )KU3HEHO BAKHU MEJIMKAMEHTH.

Cruen HavanoTto Ha maHgemusatra oT Kosua 19 B Hauamoro Ha 2020r. ce mosBHXa
npoOJeMu ¢ JIUIcaTa Ha MPeIBUIUMOCT U JOCTHII 0 MEAMKAMEHTH B cTpaHarta. ChIIo Taka
IPY’KECTBOTO Ch3/IaJIe CTpATETHs 3a JecTBUE B Oe3Mpele/ICHTHA CUTYaIU s, KOATO IeNU Ja
rapaHTHpa HEMPEKbCHATOCTTA HAa MMPOU3BOJICTBOTO U OCUTYPSIBAHE HA TEPAMHNH 33 XPOHUIHO
OOJHUTE MaIMEHTH C eKEMECEUYHH MPECKPUIINKN — Haja 1,5 MIIH. AyIIM B cTpaHarTa.

C mavanoro Ha arpecusara Ha Pycus B Ykpaitna Ha 24.02.2022, MHOXECTBO OT
JIOCTaBUYMIIUTE HU YBEJIOMHUXA 3a MPEJACTOSIIHN YBEITUYEHUS HAa JOCTABIHUTE OT TSIX aKTUBHU
cyOCTaHIINM, OMAaKOBBRYHU M TIOMOIIHM MaTepuaiu. KbM MoOMeEHTa HsIMame OTKa3u 3a
JIOCTaBKa M HE ce HalNroJaBa CHIIECTBEHO 3a0aBsSHE BHB BPEMETO 3a HM3MBIHEHUE Ha
HaIPaBEHUTE MOPBHUKH.

Yaiikaapma BJI AJ] uma pecypcu 3a MOKpHBaHE Ha MOTPEOUTEICKOTO ThpPCEHE Ha
MEIUKaMEHTH 3a 4 Mecella Harpesd, ¢ KOeTO Ce HaJsiBa Ja KOMIleHcHpa 3a0aBsSHETO Ha
JIOCTaBKUTE U T€3U CHOUTHS J]a HE CE€ OTPA3AT CHIIECTBEHO HAa CTPEMEKa Ha JPYKECTBOTO Aa
cHa0/sBa maszapa ¢ )KU3HEHO BaKHU METUKAMEHTH.

HoBu pa3padoTKku ¥ NPOAYKTH
[Tpe3 2022 r. kOMIaHMTA TOTYYH CICAHUTE pa3pelieHUs 3a ynoTpeda 3a TepUTOpHsITa
Ha Bbbarapus, pasperieHu mo HalfHoOHaIHA MPOLEAypa:
Cemedpo
Knomaca

[Ipensu:xnano pazsurue Ha I'pynara

I'pyna Yaiikadapma pa3mmpsiBa cBOsi 00XBaT Ha IEHHOCTH M C€ € HaCOYMIa KbM MPUIIAraHeTO
Ha KJIMHUYHUTE MPOYYBAHMS KAaTO YacT OT Ch3/aBaHETO HAa HOBU COOCTBEHU T'E€HEPUUHU
JIEKapCTBEHH MPOAYKTH U (PUKCUpPAHU KOMOWHAITUH.

JpyxecTBoTo Malika He choMpa Ja C€ pa3BuMBa KaTO KOMIIaHMs, IIPOM3BEXIaIla
BHCOKOKA4E€CTBEHH JIEKApPCTBA, OTTOBAPSIIY HA MEXAYHAPOAHUTE CTAaHAAPTH.



Upe3 akTHBHA MAapKETUHIOBA MOJIUTHKA U KOHKYPEHTHHU LIEHU JPYKECTBOTO LIEJIH /12 YBEITUIU
IIa3apHHUS 11 HA IPOJYKTUTE CU HA TEPUTOPUATA HA CTPAHATA.

HpyxecTBOTO mpoabKaBa MOJUTUKATa Ha AaKTHUBHO MAapTHBOPCTBO C  YTBBPACHU
MEXIyHApOAHU (apMaleBTHYHN KOMIIAHHH, B MO-TOJsIMAa 4acT CaMO €BPOMNEHCKH, C HOBU
KOMITAHMM, KakTO M pa3lIupsBaHe Ha MPOJYKTOBaTa raMa Ha BeYe Cb3AAJICHUTE
CBTPYAHUYECTBA.

HNudopmaiusi 0OTHOCHO CKJIIOYEHHTE OT JIPYKeCTBOTO MaiiKa JOrOBOPH 32 3aeM

JIpy’XecTBOTO MMa CKJIFOYCHH JIOTOBOPH 3a TIOJyUEHU 3aeMU C eHa OaHKa:
- OBEJMHEHA BBJI'APCKA BAHKA AJl, noroBopex pazmep 7 826 xul. JiB,
magex 20.12.2023r., canmo kM 31.12.2022r. 7 822 xui1. 1B U 4 XWII. JIB JIMXBH, 00€3II€UCHUE
C MIIOTEKH U 3aJI03H;
- OBEJIMHEHA BBJI'APCKA BAHKA AJl, noroBopen pa3zmep 1 955 xu. ns,
magex 20.12.2023r., cango kem 31.12.2022r. 1 954 xui. a8 1 1 XWII. JIB TMXBH, 00e3MeYeHne
C MIIOTEKU U 3aJI03M.

JpyXecTBOTO € ChATBKHUK I10 3a€M Ha ,, 'bproBcka jiura — ['mobaneH antevyeH
uentbp’ AJl or OBEJIMHEHA BBJI'APCKA BAHKA A/l chriiacHo 10roBOpHU OT
12.04.2019 1.1 03.12.2019 1., ¢ magexu 30.07.2024 r. 1 30.09.2028 r., 3aAbDKCHUSI KbM
31.12.2022 r. 3a kpenurononyuaresns 22 993 xui. nB.

JpyX)ecTBOTO € ChIUTHKHUK 10 3aeM Ha ,, 'bproBcka jmra — ['mobdanen antedeH
uentbp’ AJl or KOPOBAHK B'BJI'APUSA AJ] ceriacHo norosop ot 08.08.2022r., B
PA3MEP HA 3 600 xui. eBpo ¢ magex 07.08.2023 r., 3axbmxenus kpM 31.12.2022 1. 3a
kpeautonoiydarens 4 905 xu. nB.

Undopmanms 3a cIeJIKH OT ChIIIECTBEHO 3HAYEHHE 3a IeifHOCTTA
3a 2022 He ca OCBIIECTBEHH CAEIKHU CHC CHIIECTBEHO 3HAUEHHME 3a JEHHOCTTA.

JApyra ungopmanus coriaacuo [puaoxenne 10 or Hapenda No 2 3a nmpocnekTure npu
NyO0JMYHO NpeAiaraHe u A0MyCKaHe 10 THProBUs HA PeryJHpPaH Ma3ap HAa HeHHU KHUXKA
U 32 pa3KpUBaHeTO HA HH(opMaLKsl OT MyOJIUMUYHUTE APYKeCTBA M IPYTrUTe EeMUTEHTH HA
LEHHHU KHHKA.

e [Ipe3 oTueTHUs nepuoAa HAMA CHOUTHS U MOKA3aTeIM ¢ HEOOMYAEH 3a JIPYKECTBOTO XapaKTep.
Yaiikapapma BucokokauectBenute JlekapcrBa Al HsiMa cAeNKH, BOJIEHU U3BBH OaJIaHCOBO 32
OTUETHHS MIEPUOL.

e Hsama chenku, CKIIIOUEHU MEXKIYy EMUTEHTa M CBBP3aHU JIMLA, IPE3 OTYETHUS NEPHUOA, HAMA
MPEJIOKEHHS 3a CKII0YBAHE Ha TaKMBa CAENKH, KAKTO U C/IEJIKH, KOUTO ca U3BbH OOMyJaiiHaTa
My JEHHOCT WM CBIIECTBEHO CE€ OTKJIOHSBAT OT [TA3apHUTE YCIOBUSI.

e TlIpe3 2022r. He ca HACTBIWJIM IPOMEHU B OCHOBHUTE IIPUHLIMIIMN Ha yIpasieHue Ha ['pymnara.

e JlpyxectBoTo Maiika uma emutupanu HoBu 2 300 000 Op. Oe3HATUYHM aKIMH. Y BETUYEHUETO
Ha KaluTajla C HOBaTa eMUCHs aKIMH, Oerle BOucaHo B TbproBckus peructsp Ha 21.07.2021r.

e ['pyna Yaiikadapma He e myOIuKyBajia MIPOrHO31U OTHOCHO (PMHAHCOBHS CH pe3ynTart 3a 2023r.

e JlpyXKecTBOTO Maiika HsAMa BHCAUIM CbACOHH, AAMMHUCTPATHUBHM WIM apOUTpaxKHU
MPOU3BOJACTBA, KAacaelly 3abJLKCHUS WIM B3€MaHUA B pa3Mmep Haii-manko Ha 10 Ha cTo oT
COOCTBEHHUSI My KamuTal.

e JIpy’XecTBOTO Maiika HsMa WH(pOpMAIHs 3a JOTOBOPEHOCTH, B PE3yATaT HA KOMTO MOTaT Ja
BB3HUKHAT IPOMEHH B IIPUTEKABAHUSI OTHOCUTEJICH [T aKLIUU OT HACTOSAIIM aKLIHOHEPH.



JpyxecTBoTOo Maiika HsiMa WHGOpPMAIMs OTHOCHO TPEIOKEHHS 3a TorrbiiaHe mo 4. l0,
naparpadp 1 Oyksu ,,B”, ,r”, ,.e”, ,,3° u ,,u or JupektuBa 2004/25/EO na EBpomeiickus
napiaMeHnT 1 Ha CbBeta oT 21 anpui 2004r.
['pymnara e pa3paboTuia W mpuiara MOJUTUKA IO OCHIIECTBSIBAHE HA BBTPEIIEH KOHTPOJ
(mpeBaHTUBEH, TEKYI W IOCIEIBAIl) HAa BCHUYKH (PMHAHCOBU OIEpaIUH, MPH KOUTO HMa
OIMACHOCT J]a Bb3HUKHE PUCK 3a JeHHOCTTa My. Ta3u cuctema ypex/ia ChbIIHOCTTAa U 00XBaTa
Ha CIHEIUaTU3UpaHusl BBTPEUIeH KOHTpon B ,Yaiikadapma BJI” AJl, xakTo M cratyra u
GbyHKIIMUTE Ha JIMIATa, KOMTO TO OCBHIIECTBABAT. BBTPEHIHUAT KOHTPOJ € He3aBHUCHMa
OIICHBYHA JIEHHOCT, 00XBallama BCUYKUA CTOMAHCKH omepanuu Ha J[pyXecTBOTO, KOSTO ce
OCBUIECTBSIBA OT CHEIHAIM3UpaHa clIyk0a 3a BbTPEIIeH KOHTPOJ.
HpyxectBoTo Maiika mma paspaboteHa [lomuTukara 3a yrpaBieHHE HAa PUCKA, KOSTO €
npeJHa3HayeHa J1a MOANOMOTrHE KOMIAHUATAa MaiKa MpU MOCTUTAHETO HAa HEMHUTE LeIUu U
MPUOPUTETH, Ype3 MpUjIaraHeTo Ha YHUHUIIMPAH MOAXO[ 3a HAeHTUUIIUpaHe, OllEHsIBaHE U
OTpaHMYaBaHE HA HETAaTHBHOTO BB3JCHCTBHEC HA TOTCHIMATHH CHOUTHS W CHUTYaIluH,
3acTpanaBaly NOCTUTAaHETO UM.
Oynknuonupa CbBeT Ha AUPEKTOPUTE, KOMTO 3ace/1aBa MPH HEOOXOAUMOCT U C€ ChbCTOU OT
3-Ma ujeHOBE:

bucep Pocenos ['eoprues

Cunsus CnaBueBa [larpukoBa

Panka Anexcannposa LleHoBa
Co3ganen € OUTeH KOMUTET B ChOTBETCTBHUE ChC 3aKOHA 32 HE3aBUCUMUS (DUHAHCOB OJIUT,
KOHTO € C Ha/I30PHH (PYHKIIUU OTHOCHO:
DUHAHCOBO OTUYHUTAHE
BbTpenieH KoHTpoa
BbTpemen onut
HezaBucum puHancoB oguT

l/lnc[)opmamm OTHOCHO JIs1JI0BH YYaCTUHA U OCHOBHM MHBCCTUIIUU.

KbM kpas Ha 2022r. ['pyna Yaiikadgapma He npuTekaBa COOCTBEHH aKIIHH.
OCHOBHHTE HHBECTUIMH Ca 32 TOCIEAHUTE TPU F'OJJUHU KAKTO CJIEBa!

HanpaBeHu MHBECTHIIMH 32 NEPHOJ 2020 2021 2022
I'pyna Yaiikagapma
13 861 4630 964
I. JIbaroTpaitiu MaTepraiHu aKTUBU
13 042
1. 3ems u crpagu
667 4 596 957
2. MamuvHu, ChopBhxKeHUsI U 000pyABaHe
152 34
3. Ipyru nbaroTpailHu MaTepuaiHi aKTUBU
939 375 417
II. JlbaroTpaliHy HEMATEpUAIHHU AKTHUBH
919 307 417
1. ITpaBa BbpXy MHAYCTpUATHA COOCTBEHOCT
9 49
2. [IporpaMH# OpOYKTH
19
3. IlateHTH U IULIEH3HU
14 800 5005 1381
006110 cyma Ha npunodusBane Ha /IMA u IHMA




OcHoBHU (PMHAHCOBM MOKA3ATEJH

Ioka3zarenu 2022 2021
BGN '000 BGN 000
[Tpuxoau oT mpogaxou 43 146 42 431
[Teyanba npeau nmuxBu, nanbiy U amoptusanus (EBITDA) 6514 5254
Herna neuan6a 2791 1396
2022 2021
BGN 000 BGN '000
Hetexymu aktuBu 44 175 46 798
TeKyIy aKTHBH 75 689 70 659
CoOcTBeH kanuran 101 589 98 819
Herexymu nacusu 2 632 2 898
Texyiiu nacusu 15 643 15 740
2022 2021

EBITDA/IIpuxoau oT mpoaaxon 15% 12%
Hertna neuan6a/llpuxoan ot npoaaxou 6% 3%
[TpuBneuen kanutan/CoOCTBEH KanuTal 0.18 0.19
IIpersien Ha puckoBUTE (PAKTOPH

PuckoBe, cBbp3anu ¢ Ou3Heca Ha I'pynaTa u ¢ npoMHIILIEHUsI 0TPACHJI, B KOWTO TS

M3BBPIIBA IEHHOCTTA CH

. Bopxy neiiHocTTa Ha APYKECTBOTO Maiika OMXa MOTJIM Jja OKaXaT BIUSHUE €BEHTYyalHa

HOpPMAaTUBHA MTPOMSIHA B U3MCKBAHUATA KbM IPOU3BOCTBOTO Ha (papMalleBTUUHH MTPOAYKTH.

o Bb3MorkHa € mMpoMsiHa B 3aKOHOAATENICTBOTO, peryiupanio Ouzneca Ha J{pyx’ecTBOTO

MaﬁKa, a TOBAa MOXEC Oa AOBCAC NO €BCHTYAJTHO YBCIMYCHHEC Ha Pa3XOAWTE 3a CIIa3BaHC Ha

HU3UCKBAHUATA UM [1da OKAXE ApYyr C(I)CKT BBPXY HCTOBUTE OIICpaAllUU

L4 HpOI/I3B0,Z[CTBCHI/ITC npouecu Ha HPY)KGCTBOTO Malika ca npeaMeT Ha CTpOru
HN3HUCKBAaHUA U 02106peHI/I${ OT CTpaHa Ha PEryjJaTOpHUTEC OpraHu, KOUTO MOrart aa 3a0aBAT WU

IMMPEKHBCHAT OIICPpAlIUUTC HA I[IZ)Y)KCCTBOTO

L4 Bb3moxkHOCTHTE Ha I[py)KCCTBOTO Malika Aa mjaila IMBUASHTH 3aBHUCSIT OT peaunna
(I)aKTOpI/I " HAMa HUKAaKBa rrapaHiiys, 4€ Mpe3 AaJcHa roJJuHa To e MOXKE Ia MJIaThu ATUBUJACHTU

B CBhOTBETCTBHE CHC CBOsATA JTUBHUJICHTHA IIOJIMTHKA

o Jpy)ecTBOTO MalKa € W3JI0KEHO Ha ONIEPATHBEH PUCK, KOWUTO € MPUCHII] HA HETOBUTE

Ou3HeC IeHHOCTH

o JlpykecTBOTO Maiika ce MOJYMHSBA HA MHOXXECTBO 3aKOHU M PETJIAMEHTH B 00JIacTTa

Ha OIa3BaHE HAa OKOJIHATA Cpela W 3APABOCIOBHUTE W OE30MAacHH YCIOBUS Ha TPYId U €
U3JI0’KEHO Ha TIOTEHIIMATHU OTTOBOPHOCTH, CBBP3aHU C OKOJTHATA Cpeaa
o JIpy»XecTBOTO MalKa € N3JI0KEHO Ha CHIIHA KOHKYPEHIIHS



o JIpy*XecTBOTO Maiika U3BbPIIBA CBOSTA JICHHOCT MPH aKTUBEH OOMEH C Uy>KAECTPaHHH
JIOCTaBUMLIM U KiueHTH. [lopaau ToBa TO € M3JI0)KEHO Ha BaJlyT€H PUCK, OCHOBHO CIIPSMO
LIATCKUs Jojap. BalyTHUAT pUCK € CBBbpP3aH C HEraTUBHOTO JBM)KCHUE HA BaJIyTHUS KypC Ha
IIATCKUS JIoJIap CIPSAMO OBATrapCKus JIeB IpU ObACIIMTE CTOMAHCKU ONEpPaIiy, IO PU3HATUTE
BAJIyTHU aKTUBM M nacuBu. OcTaHanara 4acT OT ONE€paluuTe Ha JPYKECTBOTO OOMYaiHO ca
JCHOMHHHUPAHU B OBJITAPCKHU JIEBA H/UJIH B €BPO.

BanyTHO-KYpCOB pUCK

JpyxecTBOTO Maiika HE € M3JI0’KEHO Ha ChLIECTBEH PUCK, CBBbP3aH C BaJIyTHUTE KypCOBE, Thi
KaTo IIOBEYETO OT HErOBUTE aKTUBH, TACHBH U CIEJIKH ca JCHOMUHHPAHU B OBJIrapcKu JieBa
WIH €BPO, U JIEBBT € BbP3aH 3a €BPOTO, CIIOpE] NpaBuiara Ha BanyrHus cbBet. M3BbpLIBa Ce
pPEIOBEH KOHTPOJI BBPXY €JIEMEHTHTE Ha OanaHca C 1€l MUHMMU3HMpAaHE H3JaraHero Ha
BaJyTHO-KYPCOB PUCK

KpenureHn puck

B JlpyxecTBOTO Maiika HsMa 3HAYUTEIIHA KOHIICHTPALMs Ha KPEIUTEH PUCK. TO € YCTaHOBHIIO
MIOJIUTUKY, TOJICUTYPSBAIIA H3BBPIIBAHETO HA MPOAAKOM Ha OCHOBEH KJIMEHT C He3a0aBHO
IUTALIAHE WM IUIAIIAHE B pa3yMEH CPOK OT BPEME CBIVIACHO criopazyMmeHus. KpenutHusT puck
MPOM3IIN3a OCHOBHO OT TapH U IMAapUYHU €KBUBAJICHTH U JICTIO3UTH B OAHKH U IPYyTH (PUHAHCOBH
MHCTUTYLIMH, CBILO KAaKTO U OT IPeI0OCTaBeHHU 3aeMHU. 3a OaHKHU U IpyTy (PUHAHCOBU MHCTUTYLINH,
ce MpueMaT caMO MHCTUTYLMU C BUCOK KPEIUTEH PEUTHHLT.

JIMKBUIEH PUCK

HpellHa3JII/IBOTO YIIpaBJICHUEC HA JUKBUIAHHWA PUCK IIPEAIIogara noaabpXXaHe Ha JOCTATbYHO
KOJMYCCTBO IMIapUYHU CpEACTBA U JIMKBUJIHU ILCHHHU KHH)XA, KAKTO W BB3MOXHOCTH 3a
JOIIbJIHUTCIIHO (bHHaHCI/IpaHC C KpCAUTHU KW 3a 3aKpHBAHC Ha IMa3apHU ITO3HUIHH. Hopa)m
JAUHaMHW4YHAaTa NprUupoJia Ha OCHOBHHUTC TUIIOBC 6I/I3HCC, duHaHCOBUA OTACT Ha I[I)Y)KGCTBOTO
MalKa uma 3a eI aa MOCTUTHE I'bBKAaBOCT BBB @HHchnpaHeTo, KaTo nmogabpikKa JOCTATbYHO
HCHU3IIOJI3BAHU Pa3pCUICHU KPEAUTHU JIMHUH.

Puck or IMPOMECHH B MAPHYHUTE MOTOUU U CIIPpaBCAJUBHUTE CTOMHOCTH B pe3yjaratr Ha
IMpoMsaHa HA JIMXBCHUTEC HUBA

JIMXBOHOCHHTE aKTHBHU Ha J[py»KeCTBOTO Maiika ca ¢ (PMKCHPaHH U TUIaBAIH JIMXBEHHU MPOLIEHTH.
3aeMu ¢ IPOMEHJIMB JIMXBEH MPOLEHT u3nara /[pyxecTBOTO Ha JMXBEH PUCK OT MPOMEHHU Ha
ObAenMTe NapuyHU MOTOIH, a 3aeMHUTE ¢ (PUKCUpPAH JIMXBEH IMPOLEHT — Ha JIMXBEH PUCK OT
IpoMsiHA Ha cipaBeanuBara cToMHocT. [lonmTukara Ha [IpykecTBOTO € J1a MpeaoCTaBs 3aeMU
OCHOBHO Ha (pMKcHpaHu JTUXBeHHU nporeHTH. KoM 31 nexemspu 2022 u 2021 r. [IpykecTBOTO He
MpUTEKaBa JUXBOHOCHU aKTHUBHU, OTYUTAHHU IO CIIpaBeINBA 1I€Ha, U CbOTBETHO HE € U3JI0KEHO
Ha PUCK OT NIPOMsIHA Ha CIPAaBEAINBATa CTOMHOCT.

I/Iud)opmauml 34 OCHOBHMTEC XAapPaKTCPUCTHKHU Ha CHCTEMaTa Ha BbBTPCIICH KOHTPOJI,
IpUuJIaraHm oT IAPys;KeCTBOTO B Ipoueca Ha U3TrOTBSAAHE HA q)HHaHCOBl/lTe oTYEeTH

Crnopeny OBATapCcKOTO 3aKOHOJATENICTBO PBKOBOJACTBOTO CJEBA Jl@ M3rOTBA JOKJIAa 3a
JeWHOCTTa, KaKTO U (PMHAHCOB OTYET 32 BCsKA (PMHAHCOBA I'OJIMHA, KOWTO J1a 1aBa BsIpHA M YeCTHA
npeicTaBa 3a (PUHAHCOBOTO ChCTOsHME Ha JIpy)KecTBOTO KbM Kpas Ha TOJIMHATA, 3a
(rHAHCOBUTE PEe3y/ITaTH OT ACHHOCTTA U 33 MAPUYHUTE OTOIU B CHOTBETCTBHE C MPUIIOKUMATA
cueToBOJHA paMKa. OTrOBOPHOCTTa HA PBKOBOJCTBOTO BKJIFOUBA M IIPUJIAraHE HA CHCTEMa 3a
BBTPELICH KOHTPOJ 3a MpPEAOTBpaTsABaHe, pa3KpHBaHE M M3MpPaBsHE HA TPELIKH U HEBEPHU



M3JIOKCHUS, JIOMYCHATH B PE3yJTaT Ha JEHCTBHSA Ha CYETOBOAHATA cucTeMa. B Tasm Bpb3ka
PBKOBOICTBOTO CIIa3Ba CJICAHUTE OCHOBHU MPUHIUIIN B CBOSATA JICHHOCT:

NpUAbPXKAHE KbM OIpEeNieHa YIPABICHCKa M CUCTOBOJHA IOJUTHKA, OIOBECTSBAaHA BbHB
(MHAHCOBUTE OTYETH;

U3BBPIIBaHE HA BCHYKH OTIEpaIii B ChOTBETCTBHE ChC 3aKOHOBHUTE U MOJJ3aKOHOBH HOPMATUBHH
aKTOBE;

OTpa3siBaHE HAa BCUYKU CHOWUTHS M ONEpAllMi CBOEBPEMEHHO, C TOYCH pa3Mep Ha CyMHUTE B
HOJXOISAIIUTE CMETKH M 32 CbOTBETHHS OTYETEH NIEPUO/, TaKa Y€ JIa IO3BOJISIBAT U3TOTBSIHETO HA
(MHAHCOBUTE OTYETH B CHOTBETCTBUE C KOHKPETHO 3a/1a/IeHaTa CYETOBO/JHA PaMKa;

Clia3BaHe Ha MPUHIIMIIA Ha TIPEIIAa3IMBOCTTA IIPHU OLICHKATa Ha aKTUBHUTE, TTACUBUTE, IIPHUXOANTE
U Pa3XoJIuTe;

YCTaHOBSIBaHE M MIPEKPATsABAaHE HA U3MaMHU U IPEILKHU;

I'BJTHOTA ¥ TPABMITHOCT HA CYETOBOAHATA MH(POPMAITHS;

W3TOTBSIHE HA HAZeX/THA (PUHAHCOBA MH(OPMAIIHS;

NpUIbpKaHe KbM MEXKIYHApPOIHHTE CTaHIApPTU 3a (PMHAHCOBA OTYETHOCT M CIIa3BaHE Ha
NPUHIIMIIA HA JEWCTBAIIO TPEIIpPUsITHE.

OneparuBHu pe3yiaratu Ha ['pynara 3a 2022 roguna

IIpuxoau ot geiHOCTTA

[Ipuxonute ot mpoaax0a Ha mpoAyKLuUs U cToku mpe3 2022 r. ce yBenuuasat ¢ 686 XuJ. JB.
i ¢ 1.62%, no 43 090 xu. nB., cripsimo 42 404 xwt. nB. ipes 2021 r.

[Ipuxonure oT mpoaax0u M3BBH CTpaHaTa IpeacTaBisBar 2,89% ot o0uTe Npuxoau Ha
JIPY’KECTBOTO U Bb31U3aT Ha 1 248 xui. nB.

[Toutn m3LATIO0 MpoAakOUTE ca 3a BHTPEIIHUS Na3ap, KaTo ca Hamajlenu ¢ 88 Xui. JB.
capsmo 2021r. IlpoxykTute ¢ Hail-roasM Jsu1 oT npojaxOute B crpanara ca: Jluab MP Ko
Upbeco, Poccra, [Tnakekc, Cniupononakron, bunamkap, Oncapr, Lleprpuakcon, bakrepunum,
PeBepepanua.

IIpoxax0u mo BuI0OBeE JeKapcTBeHN (popMu

Ipuxoau mo jexapcrBenu Gpopmu 2022 2021

BGN '000 BGN '000
Tabneru 36 139 33280
Ammnynun 216 1 054
@akoHn 6 735 8070

43 090 42

404



40 000

35000

30 000

25 000

20 000

15000

10000

5000

TABJIETU AMNYIN ®TAKOHU

E2022 ©@2021

L A

IIpuxoau no TepaneBTUYHHA IPyNHU

2022 2021

BGN '000 BGN '000

Chpie4HO-CBHI0BA CHCTEMA 27 036
MycCKynHO-CKeJIeTHA CUCTEMA U CheUHUTENIHA ThKaH 88
JluxarenaHa cucTeMa U aHTUOHMOTHULIN 7 325
HepsHa cuctema 1564
EnnokpuHHaTa cucrema 2 947
Jpyru npoayKTH 1357
XpaHOCMUIIaTEIHA CUCTEMa U METa00IM3bM 1530
Onkosorus 555

O6uo: - 4309 42 404

r 1
Mpuxoaun no TepaneBTUYHU FpynuU

B CbpLe4HO-CbA0Ba CUCTEMA

B MyCKy/IHO-CKeNeTHa cucTema v

CbeANHUTE/IHA TbKaH

B nxatenHa cuctema u aHTVI6MOTVILI,M

[ HepBHa cuctema

M EHOOKPUHHaTa cuctema

B [Ipyrn NnpoayKTH

B XpaHOoCMUAATENHa cUCTeMa U
meTabonnsbm




HN3MeHeHue HA 3amacuTe OT NPOAYKIMA U HE3ABBPIICHO

NPOU3BOICTBO 1 896 1020
Ipuxoau oT ycayru U Ipyru MPUXOIH OT AeHHOCTTA
2022 2021
BGN '000 BGN '000
Ipuxoau oT Haemu 27 27
Ipuxoau ot ycayru 29 -
JIpyru npuxoam oT AeifHOCTTa 721 124
O6mo: 777 151
Pa3xoau 3a OCHOBHATA JEMHOCT
Pa3xonu 3a neiiHocTTa
2022 2021
BGN '000 BGN 000
BayaHcoBa CTOWHOCT Ha MPOJAICHH CTOKH 752 1105
Marepuanu 13 954 15583
BbHImmn ycnyru 17 964 15097
Pa3xonu 3a 3amiatu 5068 4 833
Pa3xo/u 3a COIMAIHO OCHTYpPsIBaHE 955 847
Pa3xomu 3a 00e31eHKA 1 Bb3CTaHOBSIBaHE 38 (PHHAHCOBH aKTHUBH 8 -
Pasxomu 3a aMmopTH3aIys 3564 3877
Hpyru 448 776
O6mu0: 42 717 42 118
Pa3xoau 3a MmaTepuain
2022 2021
BGN '000 BGN 000
OCHOBHHU MaTepuaIn 11 663 14011
Enextpoeneprst 1 668 806
[oprBa ¥ CMa304HH MaTepHATH 119 92
Pe3epBHHU YacTH U 1a00OPaTOPHU MaTEPHAIIH 109 218
Bona 17 23
Jlpyru marepuain 378 433
O61r0: 13 954 15 583
Pazxonute 3a Marepuanu HamansBaT ¢ 1 629 xuin. aB. 10 13 954 3a 2022r.
Pa3xoau 32 BLHIIHH YCJIYTH
2022 2021
BGN '000 BGN 000
Oxpana 453 452
3acTpaxoBKU 24 25
TenehoHu 1 MOMEHCKHU Pa3X0Oan 27 24
Monnpbkka HA TEXHUKA U A0OHAMEHT 204 186
Pasxonu 3a Takcu 386 492
TpaHCIIOPTHH Pa3XOIH 47 32



Jlpyru pasxo/y 3a BLHIIHH YCIIYTH 16 823 13 886
O6uro: 17 964 15 097
duHaHCOBU IMPUXOAHU 1 pa3xoaun
DOUHAHCOBYU NPUXOAH
2022 2021
BGN '000 BGN '000
Ipuxoau OT IUXBU 468 457
[Ipuxoau OT BaJyTHO KypCOBH Pa3IHKU 96 20
Ipuxoau oT onepanuu ¢ GUHAHCOBH AKTHBU 10 30
O6mo: 574 507
DUHAHCOBH Pa3xoau
2022 2021
BGN '000 BGN '000
Pa3xonu 3a TUXBH 281 270
Pa3xomu OT BalyTHO KYPCOBH Pa3IHKH 162 82
Jpyru hMHAHCOBH pa3xo/u 45 48
O6u10: 488 400
AKTHUBH
2022 2021
Herekyumu akTHBH BGN '000 BGN 000
MIMOTH, MAIlIMHU U ChOPBKEHHS 35319 38071
Hemarepuanau akTHBA 3761 3451
TBHProBCKH B3eMaHMUs 5076 5276
OO01110 HETEKYIIIM AKTHBH 44 156 46 798
2022 2021
Texkyum aKTHBH BGN '000 BGN 000
Marepuaiiiu 3amnacu 13 480 11342
TBHProBCKH U IPYTU B3EMaHHS 62 056 59 220
Teky1 KopropaTHBEH JaHbK 27 40
[Tapu ¥ napuyHU SKBUBAJICHTU 142 57
OO0 TEKYIIH AKTHBH 75 705 70 659
0610 AKTHBH 119 861 117 457
HWmotu, MmamuHu 1 06opyaBaHe 2022 2021
BGN '000 BGN '000
3ems U crpajau 24 493 25187
Mamunu, 000pyJBaHE U ChOPBKEHHS 10 284 11713
Npyru 21 32
B nporiec Ha npugoOrBaHe 521 1139
O6uio: 35319 38071



MaTepHaJiHu 3amacu 2022 2021
BGN '000 BGN '000
Matepuanu 10 974 10 480
Ipomykust 2025 162
Crokn 481 131
Jpyru MaTepualiHy 3a1acu - 569
Obmo: 13 480 11342
CoOcTBeH KanuTaJ u NacuBH
2022 2021
BGN '000 BGN '000
Perucrpupan kamurain 84 500 84 500
3aKOHOBH PE3CPBH 12 498 12 382
Hepasnpesesnena neyanba 4 587 1937
0010 CoOcTBEH KanuTAJI 101 585 98 819
[MacuBmu 2022 2021
Herexyumu nacuBu BGN '000 BGN '000
JABArocpoyHu 3a1bKEHUS 110 (PUHAHCOB JIU3UHT 1399 1717
OTcpoyeHu JaHbYHU MACUBU 1042 1030
3aabIKEHUs] KbM MePCOHAJIA NMPY NIEHCUOHUPaHE 191 151
OO0110 HeTEeKY U MACUBH 2632 2 898
2022 2021
Texkyuu nacuBu BGN '000 BGN 000
TBHProBeKH U APYTH 33IbIDKCHUS 5080 4721
Kpartkocpounu 3aeMu 9 785 9781
TexyIma 4acT OT ABJITOCPOYHHU 3aEMU 620 990
Teky1i KOpropaTHBEH JaHbK - 125
JIaHbYHY 3a0bIDKEHUS 159 123
OGI0 TEKYLIN NACHBH 15 644 15 740
Cyma Ha MaCHBHTE 18 276 18 638
0610 Co6CTBEH KANMTAJI U TACHBH 119 861 117 457
Ilapuyau moroun
2022 2021
BGN '000 BGN '000
HeTHu apyyHu MOTOLM OT OllEpaTUBHA JACHHOCT 2 461 2 023
HeTHu napuyHU NOTOLHM OT HHBECTUIIMOHHA ISHHOCT -1 580 -1 573
HetHu mapuyHu motouy ot (MHAHCOBA JAEHHOCT -796 -457
HerHo yBeanveHne/HaMajleHHe HA TAPHYHUTE CPENCTBA U
€KBHMBAJIEHTH 85 (7)
TlapuyHu CPECTBA H MAPUYHH eKBUBAJIEHTH Ha 1 siHyapu 57 64
TlapuyHu cpeicTBA M NAPHYHH eKBHBAJeHTH Ha 31 JexeMBpH 142 57




DUHAHCOBY NMOKA3ATEIN

2022
Bwb3BpainaeMocT Ha COOCTBEHHUS KalUTa 0.027
Bb3BpalnaeMocT Ha aKTHBHTE 0.023
KoeduiuueHt Ha 00pbIIAaeMOCT HAa aKTHBUTE 0.37
KoeduipenT Ha TeKyIa JUKBUIHOCT 4.84
Koeduuuent Ha 6bp3a TMKBUIHOCT 3.98
KoeduuueHnt Ha 3aIbKHIOCT 0.18
Koeduiment Ha hruHaHCOBa aBTOHOMHOCT 5.56

Nudopmanus 3a akuuure Ha I'pyna Yaiikadgapma

OO6mus Opolt Ha m3manaeHute akuuu KpMm 31.12.2022r. ¢ 84 500 000 Oposi ¢ HOMUHAITHA
CTOMHOCT 1 JIB. Ha aKIHsl. Bceunukn €MUTHPAHU Ak ca
MOMMEHHU,0€3HATNYHU,00MKHOMBEH! W HENENMMH ChIJacHO YcTaBa Ha JPYKECTBOTO.
Beuuku w3manenu akmuM ca OT €AuH Kjiac. Bceska akius naBa paBHHU TpaBa Ha CBOSA
MpUTEXKATEN,Chpa3MEpHU HAa HOMUHAJIHATa CTOMHOCT Ha akuusata. ChriiacHO YcTaBa Ha Ha
JIPY>KECTBOTO MalKa HsSMa OTpPAaHWYCHUS BBPXY NPEXBBPJISHETO HA IICHHUTE KHIDKA,
OTpaHWYEHUS 32 MPUTEKABAHETO HA IEHHU KHUXa MIU HEOOXOJMMOCT OT IOJIy4aBaHE Ha
0/100peHHe OT JPY>KECTBOTO WM JAPYr akiuoHep. Hsma akmuoHepu CbhC CHEHHATHU
KOHTPOJIHM TpaBa. HsiMa HeoOXOAMMOCT OT cHUCTEMa 3a KOHTPOJ MpH YIpaKHSBaHE Ha
MPaBOTO Ha IJ1ac B CIIy4auTe, KOTaTO CIY>KUTETH Ha JIPY>KECTBOTO Ca M HETOBH aKIIMOHEPH U
KOraTo KOHTPOJI'BT HE C€ YIPaKHsIBa HEMOCPECTBEHO OT TAX, ThI KaTO HE Ca HAJUILE TaKUBa
cinyyau. He cwiecTByBaT orpaHu4eHHs] BbPXY MpaBara Ha rjac, KaTo OTpaHUYEHUs BBPXY
MpaBaTa Ha TJlac Ha aKIIMOHEPUTE C OIpe/esieH MPOIEHT WK Opoii raacoBe, KpaeH CPOK 3a
yOpaKHsIBaHE Ha TpaBaTa Ha IJac WJIM CUCTEMH, NMPU KOUTO CHC CHTPYAHHUYECTBO HaA
JIpYKeCTBOTO (PMHAHCOBUTE MIPaBa, CBbP3aHU C aKIIMHUTE, Ca OTACIECHHU OT MIPUTEKABAHETO HA
aKINHTE.

Axnunte Ha ,Yaiikapapma BucokokadectBeHute InekapctBa AJ[” ce ThpryeBar Ha
opunmanuuar mazap Ha bOb-Codpus AJl. JpyxkecrBoro Hsima wuHpOpManus 3a
JIOTOBOPEHOCTH (BKIFOUUTEITHO U CIie/l MPUKIIIOYBaHEe Ha (PMHAHCOBATa TOJMHA), B PE3yITaT
Ha KOWUTO B OBJICII] IEPHO]] MOTAT Ja HACTBIIAT MIPOMEHHU B MPUTEKABAHUSI OTHOCUTENICH ST
aKIUU WJIA OOJIMTaliy OT HACTOSIIU aKIMOoHepH. JpykecTBOTO Maiika HsiMa HH(pOpMAIUI
3a CIIOpa3yMEeHUs MEXKy aKIIMOHEPUTE, KOUTO Ca M3BECTHH Ha JIPYKECTBOTO M KOUTO MOTaT
Jla I0BEIaT JO OIPAaHUYEHUS B IPEXBBPIISTHETO HA aKI[MU WM MPABOTO Ha IJiac.

Hsma ckirrouenn 1oroBopH Ha IPYKECTBOTO, KOUTO TOPAXAAT EHCTBHUE, U3MEHST CE WIH Ce
MpeKpaTsABaT IMOpaad MPOMsHA B KOHTPOJA Ha JIPYKECTBOTO MPHU OCHILECTBSIBAHE Ha
3aIbJDKUTENHO ThProBO MPEJUIarale, ¥ NOCIEIULUTE OT TSIX.

ChuiecTBens nmoxkaszarenu 3a akuuure Ha I'pyna Yaiikapapma

2022

2021

0.014

0.012

0.36

4.49

3.77

0.19

5.30

2021



OO0 Opoit eMUTHPAHH AKITHH 84 500 000 84 500 000

bpoii akuuu B 00pbllieHHe KbM Kpasi Ha eproja 84 500 000 84 500 000
HerHa neuan0a Ha eHa akIys B JICBa 0.03 0.02
[lena Ha egHa aKIUA KbM Kpasi Ha IEpUOJa B JIEBa 16.10 14.9
CueTOBOIHA CTOMHOCT Ha €Ha aKIHs B JIEBA 1.20 1.17
Ilena Ha eqna akiusi/HerHa meuanba Ha eqHA aKus 491.67 748.54
Ilena Ha egHa akius/ CY4eTOBOJHA CTOMHOCT HA €IHA aKIIHs 13.39 12.74
[TazapHa xanuTann3anys KbM Kpas Ha Iepuo/ia B JIEBa 1360 450 000 1 259 050 000

7TH: 01.01.2021 - 29.12.2021 - ax#eBHa rpaduKa
[ 29.12.2021 Orts: 14.80 Mux: 14.80 Makc: 14.90 3arvs: 14.90 |
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KoHcoauaupaH oTyeT 32 MHAHCOBOTO ChCTOAAHUE
Ha “Yaiikadapma BucokokavecTBeHure jgekapcrsa” AJl
kbM 31 nexemBpu 2022

2022 2021
Hertexymu akTuBu XMJIL. JIB. XMJI. JIB.
NMotH, MalluHu U CHOPBKEHUS 35319 38071
Hematepunanau akTHBY U perryTarus 3761 3451
Tbproecku B3eMaHus 5076 5276
AKTHBH 44 156 46 798
Texymuy MaTepuallHu 3a11acH 13 480 11 342
TBproecku u Apyru B3eMaHUs 62 056 59220
Tekyum 1aHbYHU aKTUBU 27 40
[lapwuHu cpeicTBa U MAPUYHN €KBUBAJICHTH 142 57
O0110 TeKyIIM AKTHBHU 75 705 70 659
OO01110 AKTUBH 119 861 117 457
Perucrpupan xanuran 84 500 84 500
Pezepsu 12 498 12 382
Hepasnpenenena neyanba/Hemokpura 3aryba 4 587 1937
OO01110 cO0CTBEH KANUTAJ 101 585 98 819
05{'40 cobcmeeHn Kanumas Ha coo6cmeeHuyUme Ha nPeonp.- 101 585 08 819
maixa
Hexonumponupawio yuacmue ¢ coocmeenus kanuman - -
Herekyma yacT OT HETEKYIIUTE MOITYYEHN 3a€MU 1399 1717
OTtcpoueHu NaHbUYHU TACUBU 1042 1030
3aabIKEHUs KbM NIEpCOHAIA IPU IEHCHOHUPAHE 191 151
HeTtekyuu nacuBu 2632 2 898
TBHproecku U Apyru 3aAbIKEHUS 5080 4721
Tekynu nosydeHu 3aemMu 10 405 10 771
Tekyum 1aHbYHU NaCUBU - 125
3aabIKEHNS 110 COIMAIHO OCUTYPUTENIHH BHOCKH U IaHBIIH, 159 123
pPa3IMYHU OT JaHbKa BBPXY A0X0Ja
Texymm nacusu 15 644 15740
Cyma Ha nmacuBHTe 18 276 18 638
Cyma Ha co0CTBeHMs] KAaNMTAaJ U NACUBHUTE 119 861 117 457

DUHAHCOBUAT OTYET € 0JI00PEH OT PHKOBOJIHUSI OpTraH.
Hara Ha cberaBsine: 20.04.2023 1.

PETYA Digitally signed by
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KoHcosmaupan oTyer 3a BceoOXBATHHUSA 10X0/
Ha “Yaiikadapma BucokoxauecTBenure jekapcra” AJl
3a rogMHaTa, NpuKI0YBama Ha 31 nexemspu 2022 r.

2022 2021
XMJI. JIB. XMJI. JIB.
[Ipuxoau 43 146 42 431
Hpyru noxonu 721 124
W3non3Banu CypOBHMHH, MaTEpUaId U KOHCYMaTUBU (13 954) (15 583)
Pasxonu no ycimyru (17 964) (15 097)
Pa3xomm 3a amopTuzamnms (3 568) (3 877)
Pa3xomm 3a mepconana (6 023) (5 680)
Hpyru pazxonu (456) (776)
banancoBa cTOMHOCT Ha MPOAAICHU CTOKU (752) (1105)
W3MeHeHue Ha 3amacuTe OT MPOAYKIHS U HE3aBbPIICHO MPOU3BOJICTBO 1 896 1020
DUHAHCOBU NPUXOAU 574 507
DUHAHCOBU Pa3Xx0u (488) (400)
Ileuyan6a npeau 1aHBYHO OOJ1araHe 3132 1564
Pasxox 3a kopnopaTUBEH JaHBK (342) (168)
Ilewyan0a/3ary6a 3a ronunaTta 2790 1396
B T.4.3a cOOCTBEHUIIM Ha MPEANPUATHETO-MaHKa 2790 1396
B T.4. 32 HEKOHTpoONIHUpaANIO y4yacTUe - -
[Ipomenu ot npeoueHka Ha JIMA - 246
[IpomMeHu OT OTCpPOUYEH KOPIOPATHUBEH AAHBK OT MPEOLEHKA Ha UMOTH, MAIlIMHU ) 31)
U ChOPBIKCHHS
[TpoMeHnu OT npeoiieHKa Ha IEHCUOHHY TUIAHOBE ¢ Je(UHUPAHH JOXOIU (19) 80
[TpomeHu OT OTCpOYEH KOPIOPATHUBEH AaHBK OT MPEOIleHKa Ha ICHCUOHHU ) )
¢doHI0BE
JIpyr BceoOXBaTeH A0X0[ 3a epuoaa (24) 287
B T.4.3a cOOCTBEHUIM Ha MPEANPUATHETO-MaHKa (24) 287
B T.4. 32 HEKOHTpONIMpAIIO ydacTHe - -
O011 BceoOXBaTEH A0X0/1 32 MEPUOIA 2766 1683
B m.u.3a coocmeenuyu na npeonpusamuemo-maiika 2766 1683
B m.u. 3a nexonmponupauwio yuacmue - -
[Teuan6a/3ary0a 3a neproaa, HoJJIeKalia Ha pa3npenesieHIe MEXIY 0.03 0.02
COOCTBEHUIIMTE Ha NMPEANPUIATHETO MaiKa 3a rofuHaTa (B jieBa 3a 1 aKius) ) ’
DUHAHCOBUSAT OTYET € 0100pPEH OT PHKOBOIHUS OpraH. PETYA Digitally signed by
Mara Ha cbcraBsire: 20.04.2023 r. PETYA GEORGIEVA
W3nbaHuTENEH QUPEKTOD: Biser Rosenov I'nmaBeH cueToBOIUTEN: GEORGIEVA 'ggg%% 04.28
Georgiev % MONEVA 15:00:04 40300
bucep ['eoprues [lers MoneBa
[ara Ha 3aBepka: 28.04.2023r.
Georgi Digitally signed by

Georgi Stoyanov

) Stovanov Trenchev
Opmurop: y Date: 2023.04.28
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KoHcosmaupaH oT4eT 3a NnapuyHUTE NOTOLH
Ha “Yaiikadapma BucoxokauecTBenure jekapcra” AJl
3a roAMHAaTa, NpUKI0YBama Ha 31 nexemBpu 2022 roguna

IToka3zatean 2022 2021

XHJI. JIB. XWJI JIB.
Ilapu4Hu NOTOLM OT OCHOBHA JIEIiHOCT

Ha HNYHU ITOCTBHIIJICHUSA OT IIPO ax<6aTa Ha CTOKU U U3BHBPIIIBAHCTO HA
P pox p 33019 33931

yCIIyTH
[Mnamanus KbM JOCTABYMIIN HA CTOKU U YCIYTH (19 600) (22 965)
Ilmamanus KbM M OT IMETO HA HAETH JIUIIA (5433) (5518)

EdexT oT npomMenuTe Ha 0OMEHHUS KypC BbPXY MapHYHHUTE CPEICTBA U
NapUYHUTE €KBUBAJICHTH
[InaTeny ganbLUU BBPXY J0X0Aa, KIACH(PULIUPAHU KaTO ONIEPaTUBHU

(44) 30)

(445) (218)

JIETHOCTH

Jpyru napuyHu MOCTHIUICHUS OT ONIEPATHBHU JCHHOCTH - 3
Jpyru napuyHu miamaHus mo onepaTuBHU ICHHOCTH (5036) (3 180)
HeTHu nmapnyHu norouu 2 461 2023

IapuyHu HOTOLM OT MHBECTHLIMOHHA JI€HiHOCT
3akynyBaHe Ha HIMOTH, MAallIMHU U ChOPHKEHUS, KITaCU(PHUIMPAHU KaTO

. (1580)  (1573)
HMHBCCTUIIMOHHU ICHUHOCTH

HeTHu mapuyHu norouu (1 580) (1573)
ITapuyHu norouu or GuUHAHCOBA AEIHOCT
[Inarenn MUXBY, KIACUPUIMPAHN KAaTO (GUHAHCOBU

neiiHocTr/M3mnareHu TMBUACHTH, KiTacu(UIUPaHu KaTo (UHAHCOBU (273) (200)
JIEMHOCTH
[locThIuteHns OT IOMYYeHH 3aeMH, Ki1acu(UIIMPaHN KaTo (PUHAHCOBH
. v P 247 199
JIEHHOCTH
[MoracsiBaHe Ha MOyYSHH 3a€MH, KIIaCUPHUIMPAaHU KaTo (PHHAHCOBH (248) 201)
HNEHHOCTH
Wzxonsmmu mapuyHu MOTOIH 32 TU3UHTH (522) (459)
JIpyru napu4Hu MOTOLM OT (PUHAHCOBA JEHHOCT - 204
HeTHu mapuyHu norouu (796) 457)
HeTHo yBe/imueHne/HaMaJleHHe HA NIAPUYHUTE CPeICTBA U
y 85 )
€KBHBAJIEHTH
[TapuuHu cpeAcTBa U €KBUBAJICHTH B HAUYAJIOTO Ha MepUoaa 57 64
Ilapu4yHu cpeacTBa M eKBUBAJIEHTH B Kpasi HA Nlepuoaa 142 57
p p p P
DUHAHCOBHUAT OTUET € 0J00PEH OT PHKOBOIHMS OpraH.
Hara Ha cbcTapsae: 20.04.2023 r. PETYA Digitally signed by
o . PETYA GEORGIEVA
Biser Rosenov poral signed by Biser GEORGIEV monNeva
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KoHcosmaupaH oT4eT 32 NpOMeHUTE B COOCTBEHHA KAMMTAJ
Ha ,,Yaiikadapma BucokokadecTBenure jgexkapcrBa“A/l

Caapo kpm 01.01.2021
[Tewyan6a (3ary0a)

Jpyr BceoOXBaTeH 10X0A
OO011 BceoOXBaTeH T0X0/1

YBenuueHue (HamMaleHue) upes
pasmpenensae Ha Hepa3npeaeieHn
rnevandu, COOCTBEH KaIlUTall
O0ma cyma Ha IpU3HATH
MPUXOIH U Pa3X0]H 32 Mepuoaa
Cango koM 31.12.2021

Cango koM 01.01.2022
[Teyan6a (3ary6a)

Jlpyr BceoOXBaTeH JOX0/
OO011 BceoOXBaTEH J0X0]T

YBenuueHnue (HaMalleHue) Ype3
pasnpezensHe Ha HepasIpeacieHH
rmeuaaou, cOOCTBEH KamuTal
O0ma cyma Ha IpU3HATH
NPUXOAU W Pa3X0aH 32 MEPUHOIA
Caano xsm 31.12.2022

3a rogMHaTa, NpuKiIoYBama Ha 31 nexemspu 2022 r.

Hexontp
HNmoty, CobcTBeH  onmpanio
MaIlliHU U KanmuTal  Y4YHCTHE

CHOPBKEH Ha B
usl, Hepaznpen npeanpus  coOCTBEH

Wznanen npeorieHeH 3aKkOHOBU eJIeHa CobctBeH THETO us
KalmnTal W aKTUBH  PE3EPBH meyamba — KamuTan Maiika KaImTan
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
82 200 4 088 7 944 2 904 97 136 97 136 -
- - - 1396 1396 1396 -
- 287 - - 287 287 -
- 287 - 1396 1 683 1683 -
2 300 - 63 (2363) - - -
2 300 - 63 (2363) - - -
84 500 4 375 8 007 1937 98 819 98 819 -
84 500 4 375 8 007 1937 98 819 98 819 -
- - - 2790 2790 2790 -
- (24) - - (24) (24) -
- (24) - 2 790 2 766 2766 -
- - 140 (140) - - -
- - 140 (140) - - -
84 500 4 375 8 147 4 587 101 585 101 585 -
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“UANKAPAPMA BUCOKOKAYECTBEHUTE JEKAPCTBA” AJl
C4eTOBOIHA NOJUTHKA 1 00SICHUTEIHH 0€JIeKKHU
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kbM 31 [lexkemBpu 2022 1.
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IosicHUTETHH MPUJIOKEHUS KbM (PMHAHCOBUTE OTYETH HA rpynara
I. HH®OPMAILIMS 3A TPYIIATA
1. Pe3roMe Ha aeiiHOCTTA

I'pynaTa € ¢ OCHOBEH MpeaMeT Ha ASWHOCT MPOU3BOJICTBO U MPoAax0a Ha JIEKapCTBEHHU CPEICTBA B 00paboTeH
WM NIpepaboTeH BUJI.

,daiikaapma BucokokauectBenute nekapcrpa“ Al e myOIudHO IPYKECTBO JOMYCHATO JI0 CICIKH C aKIIMH Ha
,bbarapcka ¢onmoBa 6opca Codus“ AJll. Cenanmme u aapec Ha ynpasinenue: rp. Codwusa, Oyn. ,I. M.
Humutpos® No 1, ¢ EMK 103524525.

Hbmepnoto apyxectso SWYSSI S.R.L. npe3 2022r. He € n3BbpLIBAJIO aKTUBHA CTOIIAHCKA JEHHOCT.
I'pynara Ha ,,Yaiikadapma BucokokauectBenute nexapcrBa“ Al HaMa KpaliHO MpeanpusTHe Maiika.
,,Jaiikagapma BrucokokauecTBenute ekaperBa“ A/l He € mpoMeHsia UMETO CH.

Kanuranet Ha rpynata e B pasmep Ha 84 500 000 5B. (OocemMAECET M YETUPU MUJIMOHA U METCTOTUH XHJISIU
neBa), pasnpeaeneH Ha 84 500 000 6p. 0OMKHOBEHH MOMMEHHU aKIIMK ¢ HOMHUHAJIHA CTOMHOCT OT 10 | JieB.

OCHOBHMU INPUJIO)KEHUSA OT CHETOBOJAHATA ITOJIMTUKA HA IT'PYIIATA

HO—,I[OJ'Iy € OIIMCaHa CUCTOBOJHATA ITOJIMTUKA, ITPUIIOKCHA ITPHU U3TOTBAHCTO HA (1)I/IHaHCOBI/I${ OTYCT.
[TonuTnkara e 6una MOCJICOOBATCIIHO ITpHJIarada 3a BCUYKHU NPCACTABECHU I'OAUMHH, OCBCH aKO U3PUYHO HC €
YIIOMEHATO APYTO.

1. ba3a 3a u3rorBsine Ha (PMHAHCOBUS OTYET

HeiicTBamo npeanpustue

OUHAHCOBHUAT OTUET € M3TOTBEH Ha OCHOBATa Ha Mpe3yMIusTa 3a JAeiicTaio npeanpustue. KoM natarta
Ha M3rOTBSHE Ha HACTOSIIUSA (PUHAHCOB OTYET PHKOBOJCTBOTO € HAIIPABMJIO NMpPEIEHKa Ha CIIOCOOHOCTTA Ha
Jpy>KecTBOTO J1a MPOIBJIKU CBOSITA IEHHOCT KaTO IEHCTBAIIO PEANpUATHE Ha Oa3a Ha HaJIM4HaTa HH(GopManus
3a npeABUIUMOTO Obaente. Crel n3BbpIISHH peries Ha 1edHocTTa Ha J{pyKecTBOTO PbKOBO/ICTBOTO OYAKBa,
4e JIpY’KEeCTBOTO MMa JJOCTAaThYHO (PUHAHCOBU pecypcH, 3a Jla MPOABIKU OllepaTUBHATA CU JJEMHOCT B OJIM3KO
ObJelIe ¥ MpoabJikaBa Jia puiara MpUHIMIA 32 AeHCTBAIIO0 NPEANpUiTHE PU U3TOTBIHETO Ha (PMHAHCOBUS
OTYET.

JpyXecTBOTO peCTaBsl CpaBHUTEIHA MHPOPMALIKs B TO3U (MHAHCOB OTYET 32 €/IHa IPEIX0/IHA MO/INHA.
Korarto e Heo0X0a1MO, CpaBHUTEIHUTE JaHHU C€ pe-KIacu(UIUpaT W/Wind NPEen3uncisBaT, 3a 1a ce MOCTUTHE
CBIIOCTAaBUMOCT CIIPSIMO TPOMEHU B IPEJCTABIHETO B TEKYIlaTa T'OAMHA WM YCTAHOBEHU T'PEIIKH.

(DUHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBUE C BCHUUYKM MeEXAyHApOJIHU CTaHAAPTH 3a (PMHAHCOBU
otuet (MC®O), KOUTO ce CHCTOAT OT: CTAHAAPTH 3a (UHAHCOBU OTUETH M OT ThiIKyBaHMs Ha Komwurera 3a
pazscuenus Ha MCDO (KPMC®O), ogobpenu ot CrBeTa mo MexayHapoaau cueroBouu ctanaapta (CMCC),
1 MexyHapoTHUTE CUETOBOJHU CTaHJAPTU U ThiKyBaHUATa Ha [locTosHHUS KomuTeT 3a passcHsaBane (I1IKP),
onobpenu ot Komurera mo Mexaynapoanu cueroBoaau ctanaaptu (KMCC), kouto edekTuBHO ca B cuiia Ha 1
sHyapu 2022 r., u kouto ca npuern or Komucuara Ha EBponeiickusa cpro3. MC®DO, nmpuetn ot EC, e
OOIIONPUETOTO HAaMMEHOBAHME Ha paMKaTa ¢ OO0IIO MpeaHa3HaueHHe-CUETOBOJHA 0a3a, €KBHUBAJIECHTHA Ha
pamMkarta, BbBeAeHa ¢ neduHHIUATA chriaacHo § 1, 1. 8 or JombaHuTenHUTEe pasnopendm Ha 3akoHa 3a
CUETOBOJICTBOTO I10/1 HAMMEHOBaHUETO ,,MexxayHapoiHu cueToBoHU ctanaaptu” (MCC).

3a TekymaTa (MHAHCOBA TOAMHA Ca MPUETH BCUYKU HOBU W/MIM PEBU3UPAHM CTAHJAPTU U THIKYBaHUS,
uznazenu ot CoBera mo MexayHapoanu cuetoBoauu ctanaapti (CMCC) u pecn. ot KomuteTa 3a pa3scHeHus
Ha MC®O, kouTo ca OMIM yMECTHH 3a IEHHOCTTA.
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2. NHBecTHIMH B IbIIEPHHU, aCONMMPAHH M APYTH NPeaNPUSITHS

3a mpuTeKaBaHUTE JSUIOBU y4acTHs B AbLICPHU NPEANPUATHS, CbBMECTHU MPEANPUATHUS, ACOLUUPAHU
NPEANPUATHS M KOHCOJIMIMPAHU CTPYKTYPUpPAHU MpPEANpHUATHs ce crma3BaT u3uckBaHusTa Ha MCOO 12
OnoBecTsBaHe Ha ASJIOBH y4acTHs B Ipyru npeanpustus. OnosecTtsiBa ce HHPOpMAIHs 32 3HAUUMUTE [IPELICHKU
U IIPENIOJIOKEHMS 32 ONpPEAEIIHE HA KOHTPOJ, HA CbBMECTEH KOHTPOJ, HA 3HAUUTEIHO BIIMSHUE U HA BHUJA
CHbBMECTHO IPEIIPUSITHE.

3a AA70BUTE YYacTHsl B ABILICPHH HPEANPHUSATHS CE OMOBECTABa MH(POpPMALUS 3a ChCTaBa Ha rpymaTta,
JSUIOBOTO y4acTHE Ha HEKOHTPOJIMPAILUTE JSUIOBU Y4acTHsl, 3HAUUTEITHUTE OrPaHUYCHUS BbPXY CIIOCOOHOCTTA
3a JOCTBII 1O aKTUBU U YPE’KIaHE Ha 3abJDKEHHUS, ECTECTBO Ha PUCKOBE C JIAJIOBUTE YYaCTHS B KOHCOJIUIUPAHU
CTPYKTYpPUPAHU MPEINPUATHS U JPYTU U3UCKBAHU. 32 BCSIKO OT IBILIEPHUTE MPEINPHUITHS CE OTIOBECTSIBA UME,
OCHOBHO MSCTO Ha CTONAHCKa JICHHOCT, JIeJIa Ha yYacTUETO Ha HEKOHTPOJIHMPAIIUTE ASIIOBH y4acTus, eyandara
WK 3arybara 3a HEKOHTPOJIMpAILUTE SUIOBU Yy4acTUsl, HATPYMaHUTE HEKOHTPOJUPALIU ISJIOBU y4acTHS U
00006meHa ¢purancoBa nHpopmarus. OMOBECTABAT CE €CTECTBOTO U CTEIICHTA HA 3HAUUTEIIHUTE OTPAHUYCHUSI.

3a JsA0BUTE y4acTHs B CHbBMECTHH M aCOIMHPAHU MPEANPUSATUS CE OINOBECTsABa HHQpoOpMAaIus 3a
€CTEeCTBOTO, CTENeHTa W (PUHAHCOBOTO BB3ACHUCTBHE M ECTECTBOTO HA PHCKOBETE. 3a BCAKO CBHIIECTBEHO
CbBMECTHO M aCOLIMUPAHO MPEANpPUATHE CE OMOBECTSIBAT MME, €CTeCTBO Ha OTHOILIEHHUS, OCHOBHO MSCTO Ha
CTOIAHCKa AEHHOCT, JA10BO y4acTHe, OLIEHKA [10 METO/1a Ha COOCTBEH KalMTaJl WU IO CIPaBeIMBa CTOMHOCT,
0000meHa ¢puHancoBa nHdopmanus. OnoBecTsIBaT Ce €CTECTBOTO U CTENEHTA Ha ChIIECTBEHUTE OTPAHUYCHUSI.

3a II0BUTE y4acTusl B KOHCOJIMANPAHH CTPYKTYPUPAHU MPEIANPHUSTHS CE OMOBECTsBa HH(OpMAIHS 32
€CTEeCTBO M 00XBAT M €CTECTBO HA PUCKOBETE. 3a €CTECTBOTO Ha JSJIOBUTE yYaCTHsI C€ OMOBECTSIBA KAYECTBEHA U
KoJm4yecTBeHa HH(opMaIys. 3a eCTEeCTBOTO Ha PUCKOBETE CE OTIOBECTSIBA OIBIHATEIHA HH(DOpMAITHSL.

WuBectunuute ce OTYUTAT Ype3 ce0ECTOMHOCTHUS METO/I, CIOPE KOHTO Chy4acTHsITa CE OTUMTAT IO IIeHa
Ha Ipu00MBaHe, HAaMaJIeHa ¢ HaTpYIaHUTE 3aryou 3a oOe3lenka. B oTyera 3a BceoOXBaTHUSI IOXOJ C€ OTUUTAT
MPUXOAU OT HMHBECTULIMUTE CaMoO JOTOJIKOBA, JOKOJKOTO Ce€ TOojy4yaBa s OT HaTpynaHaTa medyan0a Ha
IPY>KECTBOTO, B KOETO € MHBECTUPAHO, O] pOopMaTa Ha AUBHICHTH.

Kbm 31.12.2022 r. B cbecTaBa Ha ['pynara ca BKIIOUYEHU CIEIHUTE JPYKECTBA:

1.Yaiikadapma Bucokokauecrsenure nekapcrsa A/l — rp. Codusi.

2. SWYSSI S.R.L. PymbHus.

Yaitkaapma BucokxokauecTBeHute jekapctBa AJl € BINHMCAaHO B THPTrOBCKHUSI PETUCTHP ¢ Pemienue ot
14.03.2000 r. mo ¢.a. Ne 1096/2000 r. Ha BapHeHCKM OKpBXKEH CbJ] KaTO aKLUHUOHEPHO JPYKECTBO C
HanMeHoBaune “UAIKA ®APMA” AJL.

I[To pemenue va O6moTO chOpanue Ha akiponepure ot 04.07.2003 r., Bnucano ¢ Pemenune ot 30.07.2003
r. mo ¢.1. Ne 1096/2000 r. Ha BapHeHCKH OKPBKEH ChJI, HANMEHOBAHHETO ¢ mpoMeneHo Ha “UANKAD®APMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” A/l peructpupano ¢ pemenue Ha OC ot 14 mapt 2000 ronuHa.

HpyxkectBoTo KbM 31.12.2022 1. € ¢ kanutan 84 500 000 neBa, pasnpeaenenu B 84 500 000 0OMKHOBEHHH
aKIMM C TIpaBo Ha | rimac ¢ HoMuHaIHA CTOMHOCT | JieB Besika. JpykectBoto kbM 31.12.2021r. e ¢ kanuran 84
500 000 neBa, pasnpenenenu B 84 500 000 0OMKHOBEHHM aKIMM C MPaBo Ha | rjac ¢ HOMUHAJIHA CTOHHOCT 1
neB Bcsika. OCHOBHMS MPEAMET Ha IEWHOCT € OCHLIECTBSIBAaHE Ha ThProBUS Ha €pO C JIEKAPCTBEHU CPEACTBA

SWYSSIS.R.L. e peructpupano B AreHuusiTa no BNUCBHUATA Ha Penyonuka Pymbaus Ha 26.10.2020 r..
HpyxectBoTo KbM 31.12.2022 1. € ¢ kanutan 45 000 RON. OcHOBHUS NIPeAMET Ha JEHHOCT € OCHIIECTBSIBAHE
Ha KOHCYJTAHTCKHU YCIIYTH.

3. OTyuTaHe MO CerMeHTH

CTOmaHCKUAT CEerMEeHT IMpeJCTaBisiBa  TIpylna aKTUBU W CTONAHCKM ONepaliy, ydacTBalld B
npeaoCTaBAHETO Ha NPOAYKTHU HJIM YCIYId, U U3JIOKCHHU HA PHUCKOBC U I10JI3H, PA3JIMYHU OT TE3W Ha APYru
CTONAHCKH CErMEHTH. [ 'eorpa)CKusiT CErMEHT € aHTaKMpPaH B MPEIOCTABIHETO HA MPOAYKTH WM YCIYTH B
OT/elTHA NKOHOMHUYECKa Cpe/ia M € M3JI0KEH Ha PUCKOBE W TIOJ3H, PA3IIUYHU OT TE3W B IPYTH MKOHOMHYECKH
cpeau. OTYUTAHETO MO CETMEHTH C€ M3MCKBA 3a MPEJICTABsIHE B KOHCOMUANPAH (PMHAHCOB OTYET Ha MPEeNNPUITHE
C KOTUPOBKa Ha (PMHAHCOBU MHCTPYMEHTHU Ha GoH10Ba Oopca.

4. Cneaku B Uy KjaecTpaHHa BajayTa
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(1) ®ynkunonanHa BalxyTa U BajlyTa Ha MPEICTABSIHE

OtnenHuTe eneMeHTH Ha (pUHAHCOBUTE OTUETH Ha Jlpy>KECTBOTO Ce OLIEHSABAT BbB BajlyTaTa Ha OCHOBHATa
MKOHOMHYECKA Cpela, B KOSATO MPEANPUSATHETO H3BBpIIBA JeiHOCTTa cHu (“QyHKIHMOHANHA BaiyTa”).
@DUHAHCOBUTE OTYETH ca MPEACTaBEHU B OBIrapcKH JeBa, KOSATO € U (yHKLIMOHATIHATA BajlyTa. bbiarapckus ies
e ¢ ¢pukcupaH Kypc KbM eBpoTo oT 1 siHyapu 1999 no cunara Ha BpBeaeHus B brirapus Bayten 60p/.

(2) Cnenxu u canna

Crnenkure B 4YyXIeCTpaHHa BalyTa ce TpaHchopMupaT BbB (YHKIHMOHAJIHA BalyTa, KaTo C€ TMpuiara
opunmanHus Kypc 3a cboTBeTHUs JeH. llewanbure u 3aryOuTe OT NpoOMsiHAa BbB BaJIyTHUTE KYPCOBE,
BB3HUKHAJIM B PE3yJITaT Ha pas3IUIallaHMs 10 CAEJIKHM B UYKJIECTpaHHA BalyTa, KakTO U OT IPEOLEHKA I10
3aKJIIOYMTENIEH BAJlyTE€H KypC Ha ICHOMUHUPAHUTE B Uy)KJIECTpaHHA BajlyTa aKTUBM M IIACUBU c€ MPHU3HABAT B
OTYeTa 32 BCEOOXBATHUSA JOXO/.

3HaYMMHU BAJIYTHH KypcoOBe: 31 nekemBpu 2022 r.
JleBa

1 marcku nonap ce paBHsBA Ha 1.83371

1 eBpo ce paBHsBa Ha 1.95583

1 OputaHCKM MayH]l ce paBHsBA Ha 2.20517

1 mBeiinapcku ppaHk ce paBHSIBA HA 1.98622

[IpomenuTe B crpaBeniuBaTa CTOMHOCT Ha MAPUYHU IICHHU KHUXA, JCHOMUHUPAHU B YYy>KJIECTpaHHa
BajyTa KiacuuiupaHu Kato (UMHAHCOBYU aKTHBH Ha PA3MOJIOKEHUE 3a POAaK0a, ce aHAIM3HUPAT U CE pas3/IesaT
Ha pe3yJiTaT OT MPOMEHU B aMOpTHU3MpaHaTa UM CTOMHOCT M OT APYTHU NMPOMEHU B MPEHOCHATa UM CTOMHOCT.
BanyTHu pa3nuku, CBbp3aHU ¢ IPOMEHUTE B aMOPTHU3MpaHaTa UM CTOMHOCT, Ce MPU3HABAT B NevandaTta Uiu
3ary0ata, a JPyruTe MPOMEHU B IIPEHOCHATA CTOWHOCT C€ MIPU3HABAT B COOCTBEHHS KAITHTAJ.

Pasnuku oT npen3uncienys Ha HemapuyHu (PMHAHCOBU aKTUBU U NTACHBU, TAKWBA KAaTO aKIIUU, OTYUTAHU
0 CTIpaBeJIMBa CTOMHOCT B revandara win 3arydara, ce Ipu3HaBaT B Iedyandara uiH 3aryoara Kato 4acT OT
nevanba Uiy 3arydoa CBbp3aHU C IPEU3UYUCICHUETO UM I10 CIPaBeIMBa CTOMHOCT. Pa3iuku oT mpeu3dncaeHus
Ha WHBECTHIINH, IHPXKaHH JI0 TAJEK Ce MIPU3HABAT B OTUETA 32 BCEOOXBATHUS JI0OXO/I.

5. UmoTH, MamiuHu ¥ cbopbxkenust (MMC)

3emMuTe U crpaauTe (C U3KIIOYECHUE HAa WHBECTUIIMOHHUTE UMOTH), ca MPEACTAaBEHHU MO CIpaBejINBa
cToitHocT. [Ipn n3non3Bane Ha cripaBeIMBY CTOMHOCTH C€ Cla3BaT M3UCKBaHUATA U npaBuiara Ha MCOO 13-
OneHsiBaHe 10 crpaBeuIBa CTOMHOCT. M3X0K/1a ce OT cAeNKH 3a MpoJax0a Ha akTHBA WM 3a IPEXBBHPIIIHE Ha
MacuBa, KOUTO CE€ M3BBPILIBAT HA OCHOBHUS IMa3ap WM Ha Hall-U3TOJHUSA Ma3ap, KaTO BKIOYBA TPAHCIIOPTHUTE
pa3Xxoau U U3KJII0YUBA IPYTUTE PA3XO0/IU MO CACIKUTE.

OuneHka no cnpaBe1JiMBa CTOHHOCT

PBKOBOICTBOTO M3MON3BA iepapXusiTa Ha CIIPaBEUIMBUTE CTOMHOCTH, KaTO MPU Bb3MOXKHOCT OLIEHKATA €
Ha HUBO | crmopen O0OsSIBEHHUTE 1IEHU HAa aKTMBHUTE mMa3apu. [Ipu HEBB3MOKHOCT 3a MpuUjlaraHe Ha HUBO 1, ce
MpeMHHaBa KbM HHUBO 2 3a HaOJIOJaBaHe MPSKO MM KOCBEHO Ha IeHUu. [locneqHusT BapuaHT € HUBO 3, MpHU
KOETO ce pa3paboTBaT HeHabOMroJaeMHu XHUIoTe3u. LIA10cTHOTO olieHsBaHe Ha clipaBeAJiMBaTa CTOMHOCT ce
KaTeropu3rpa Ha HUBOTO OT HepapXxusiTa Ha CPaBeNIMBUTE CTOMHOCTH, KbJIETO € HAMHUPAIlaTa C€ HA HAll-HUCKO
HUBO XUIIOTE3a OT 3HAYEHHUE 32 [SJI0CTHATA OLICHKA.

IIpu omenkara mo cropaBeniuBa CTOMHOCT c€ H3MOJI3BAa Hal-nmoaxodsmus noaxona. IloaxoapT Ha
MazapHUTE CPAaBHEHMsI C€ OCHOBaBa Ha TEKyIlaTa Ma3apHa I[eHa, HACKOpO IMOCTUTHATa IMa3apHa IeHa WId
KOpHUTHpaHa MazapHa IeHa 3a cXojieH 00ekT. [Ipuara ce 3a MHBECTUIIMOHHU UMOTH, IBITOBU WU KaITUTAJIOBU
WHCTPYMEHT Ha Oopcara /aKIuu U o0NHranun/, THBECTUITMU U3BBH Oopcata u OMONIOTHYHH akTuBH. [logxoabT
Ha 0a3aTa Ha Pa3XxoOJHUTE Ce OCHOBAaBA Ha MPEICHKH 32 CTOMHOCT Ha 3aMsHa C HOB aKTUB, B3PACT U ChCTOSHUE
Ha aKTMBAa W MKOHOMHYECKA CTEMEeH Ha M3HOCEHOCT. [lpwmiara ce 3a ABATOTpaliHU MaTepUaiHd aKTUBH U
OBITOTpaiHU HemaTtepuanHu akTuBU. [logxoasT Ha 6azaTa Ha JOXOIWUTE C€ OCHOBaBa Ha MPEKH METOIU 3a
W3UUCIIsIBAHE HAa MKOHOMHS Ha pa3Xojd, IeHooOpa3dyBaHe C MIpeMHUs, OCBOOOKIaBaHE OT JIMLEH3UMOHHU
BB3HATPAKICHHS, CBPbXIIeUaaOn WM MbK HAa KOCBEHW METOAM 3a BBH3BPHIIAEMOCT Ha aKTUBHUTE, OCTAaThYHA
reyanba, mpu KOETO Ce TTOCTUTa ChOTBETCTBUE MEXKTY MPEATIOI0KCHHUATA 33 TAPUIHUTE TTOTOLU U TUCKOHTOBHSI
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npoueHT. [Ipunara ce 3a oOe3lieHka Ha He()UHAHCOBH 3aTb/DKCHUS, (PUHAHCOBM HMHCTPYMEHTH M €IUHUIIH,
reHepHpaIy apUICH MOTOK.

PBKOBOACTBOTO OMOBECTSIBA OTUYETHUTE OOCKTH, YUSATO CIPABEUIMBA CTOWHOCT € B OayiaHca. OmoBecTsiBa
Ce MPU HEOOXOUMOCT U CHIIECTBEHOCT U CIPABEAJIMBA CTOMHOCT HA OTYETHHU OOCKTH, KOUTO HEe purypupar B
Oanmanca. CripaBeyiiBaTa CTOMHOCT ce Oompeens, Ha 0a3a peJOBHH OIICHKH OT HE3aBUCHUM BBHIIICH OICHUTE,
HaMaJieHa C TTOCJIe/IBalaTa aMopTH3aIus Ha crpaaute. Hatpynanara amopTr3aiys KbM JaTaTta Ha MpeolieHKaTa
ce eJIMMHUHUpA CPEIly OTUETHATa CTOMHOCT Ha aKTHBA U MOJIydeHaTa HETHA CyMa c€ KOpUTHpa ¢ MpeolieHeHaTa
CTOMHOCT HA aKTWBA. BCHYKM pyru MaliHU B ChOPHKECHUS ca MPEACTABEHH 110 UCTOpUUYECKA IIeHa HaMajleHa
C Ha4#CcIIeHaTa OT MPHUI0OMBAHETO UM aMOPTH3aIs U o0e31eHKa. McToprueckara CTOMHOCT BKITIOYBA Pa3Xxo/Iy,
KOUTO AUPEKTHO CE€ OTHACAT KbM MPUI00MBAHETO HA AaKTHUBA.
Ouenka 1o neHa Ha NpuI0ONBaHe
OcrananuTe TPynyd UMOTH, MAIIMHK M ChOPBKEHHS (0€3 3eMHTE M CTpaJuTe) C€ MPEACTABAT B TOXUIITHHS
(MHAHCOB OTYET MO MOJIeNIa Ha IIeHaTa Ha npuaoouBane. OT OTYETHATA CTOMHOCT Ce MPHUCTaia HAuMCIIeHATa 10
MOMEHTa aMOPTH3AIUs, KaKTO U HaTPYIMaHU 00E3ICHKN Ha aKTHUBUTE.
CTOMHOCTHUS Mpar Ha ChIIECTBEHOCT 3a UMOTHUTE, MAIIIMHUTE U ChbOPBKEHUATA, IPUET OT ApYyxkecTBOTO € 700
JIB.

[TocneaBammTe pa3xoau ce MPUOABIT KbM OalaHCOBATa CTOMHOCT HA aKTHUBA WJIA C€ OTYUTAT KaTO OTICIICH
aKTUB, CaMO KOraTo ce ouakBa, ye J[py>kKecTBOTO Iie Mojay4u OBICIIM WKOHOMHYECKH HU3TOJAM CBHP3aHU C
ynoTtpebaTa Ha TO3HM aKTUB M KOTaTO OTYETHATa UM CTOMHOCT MOe Ja ObJie TOCTOBEPHO omnpeneneHa. Beuuku
JPYTU pa3Xo/u 3a MOJAPHKKA U PEMOHT CE€ OTPa3siBaT B OTUYETA 3a IOXOAUTE B IEPHO/IA, B KOMTO ca U3BBPIICHU.

VBennueHusTa B OajaHcoBaTa CTOﬁHOCT, MMpOoUu3TUYAIIX OT IIPCOLUCHKA HAa 3CMUTC U CI'paduTe, CC OTHACAT B
MMpCOUCHBYHUA PE3CPB. HaMaﬂeHI/Iﬂ, KOHUTO KOMIICHCHUPAT MPEAXOAHU YBCIMYCHNA OTHOCHO €IWH U CbIl aKTUB,
Ca 3a CMCTKa Ha MMPCOUCHBYHU PE3CPB; BCUYKU APYIr' HAMAJIICHHUA C€ OTHACAT B OTUCTA 3a BCEOOXBAaTHUS JOXO.
HpI/I OTIIHMCBAHC Ha IMMPCOUCHCHUTC AKTHBU HATPYHNAHUAT 3a TAX HNPCOUHCHBYUYCH PE3CPB CC INPCXBBPJIA B
HEpasImpecacicHara neyanoda oT NpeaAxXOoaHu IICPHUOIU.

3eMsTa HE ce aMOpTH3Upa. MallMHUTE ChC CHILECTBEHO BIUSHHME BbpXY oOeMa Ha IMPOM3BOJCTBOTO CE
aMopTH3UpaT Mo (YHKIMOHAIHUA METOJl, Ha 0a3a Ha OTpPabOTEHHWTE MAIlIMHOYACOBE CIPSAMO OOIIUAT Opoi
MalIMHOYacOBE II0 TEXHUYECKA XapaKTepUCTHKA. AMOpTH3alUsATa Ha OCTAHAIATE HMOTH, MAIIUHU U
ChOPBKEHHUS C€ HAYMCIsABA IO JIMHEMHMSA METOJ ¢ Lied paslpeseisiHe Ha pasiuKaTa Mexay OajlaHcoBaTa
CTOMHOCT M OCTaTb4yHATa CTOMHOCT BBpXY IOJIE3HMS XUBOT HAa AKTUBUTE, KAaTO €€ IpuiaraT CIEeIHUTE
aMOPTH3aLlMOHHU HOPMHU (B MPOLIEHTH):

Crpaay ¥ CbOPBKEHUS 4%
MamuHu u o6opyaBaHe 30%
Kommtorpu u nepudepuun ycrpoicrsa 50%
CronaHcku UHBEHTAp 15%

OcTtaTpuHaTa CTOMHOCT U MOJIC3HMS KHBOT Ha aKTUBUTE CE MMpepas3riciKaaT, 1 ako € HeO6XO,[[I/IMO, CC MpaBAT
CbOTBCTHH KOPCKIHWU KbM BCAKA JlaTa Ha U3IrOTBAHC HA (1)I/IHaHCOBI/I$I OTYCT.

banancoBara cTOIfHOCT Ha aKTHBa ce HaMassiBa He3a0aBHO /10 Bb3CTAHOBUMATa MY CTOMHOCT B CIIy4auTe, KOraTo
OanmaHcoBaTa CTOMHOCT Ha aKTHBA € MO-ToJisiMa OT HEroBaTa O4akBaHa Bh3cTaHOBUMa cToitHOCT ([Ipui. 2.8).
[TewanOure u 3aryoute ot mponaxoa Ha UMC ce ompenensT Kato ce CpaBHAT MPUXOIAUTE OT mpoaaxkdara ¢
OanmaHcoBaTa CTOMHOCT U Ca BKIIIOYEHH B pe3yJiTara oT JeHHOCTTA.

Pazxoaute o 3aemu 3a UMC ce oTuuTaT Kato TEKYIH pa3XxoId Mpe3 nepruoja 3a KOMTO ce OTHACHT.

6. HuBecTULIMOHHU UMOTH
NHBECTHUITMOHHUTE UMOTH HA-4eCTO MPEICTABIIABAT CTPAIH WM YaCTH OT CIpaju, KOUTO HE CE MOJI3BarT,

HO ce mpurexaBaT oT J[pyxectBoro, 3a na ObIaT otTnageHu mojJ ¢opMara Ha OIEPaTUBEH HaeM.
WNHBECTHUITMOHHUTE UMOTH C€ OIICHSBAT 110 CITpaBe/IMBa CTOMHOCT, MPECTaBIIsABaIla Ma3apHa IIeHa ONpeIesiHa
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OT HC3aBUCHUMH OICHUTCIIN CXKCIOAHO HJIM Ha MHO-TOJAM HCpUOJ OT BpPEMC IpU CHIICCTBCHA IIPOMAHA B
CIIpaBCAJIUBUTC CTOMHOCTH. HpOMeHI/ITe B CIIpaBCajiniBaTa CTOMHOCT ce IIprU3HaBaT B OTYCTA 3a BCEOOXBaTHHSA
AOXO0A KaTro 4YaCT OT ApYyru IMpUXOOH. KsMm Kpasd Ha TCKyllaTa roavHa B JAPYKCCTBOTO HAMA HAJIHWYHU
MHBECTUIIMOHHH UMOTH.

7. HemaTepuajHu aKTHBHU Pazxonu mo mpuaoOuBaHe Ha MAaTEHTH, JHILEH3U, cOpTyep H
(bupMeHN MapKu ce OTYMTAT KAaTO aKTUB 10 MCTOPUYECKA CTOMHOCT, HAMaJeHa ¢ HAYUCJIEHUTEe aMOPTU3aLUs U
obe3ueHka. Te ce aMmopTU3MpaT MO JMHEHHUS METO] 3a IEPHOAa Ha TEXHUS MOJIE3EH XKUBOT, HO HE IIOBEYE OT
20 rogunu. HemarepuanHuTe akTUBU HE CE MpEOLCHABAT. PBKOBOACTBOTO M3BBPIIBA TOAUIIHHU IIPEIVIEIN Ha
HOJUIeKAIUTE Ha 00e3LeHKa aKTUBU U B CIy4auTe, KOorato 0ajJaHcoBaTa CTOMHOCT Ha aKTUBA € I0-BUCOKA OT
HEeroBaTa Bb3CTaHOBUMA CTOMHOCT, TOH ce 00e31eHsBa JJ0 Bb3CTAHOBUMATa CH CTOMHOCT.

CToitHOCTHUS Mpar Ha ChIIECTBEHOCT 3a HEMAaTEPUATHUTE AKTUBH IPUET OT ApyxkecTBOTO € 700 JB.
3a HeMaTepHAITHUTE aKTUBH CE U3II0I3BAT CICIHUTE aMOPTU3ALIMOHHY HOPMHU B ITPOLICHTH:

[IpaBa BbpXy HHTENIEKTyaIHa COOCTBEHOCT 15%
[IporpamMuu IpoayKTH 50%
Jpyru HemaTepuaaiHu aKTUBU 15%

OO6e31ieHKa HAa AKTUBUTE

AKTI/IBI/I, KOHUTO CC aMOPTU3UPAT, KAKTO U MHBECCTUIIUUTE B ABIICPHU U aCOLMUPAHU MPCAIIPUATHA, CC
MperjexaaT 3a HaIuuue Ha o0e3leHKa, KOraro ca Halulle ChOUTHS WU UMa MpOoMsSHA B OOCTOSTENICTBATa,
MOJICKa3Bally, ye OajaHcoBaTa CTOMHOCT Ha aKTUBUTE HE € Bb3CTAHOBHMA. 3a 3aryda oT 00€31IeHKa ce IpU3HaBa
cyMara, ¢ KosiTo 6ajlaHCOBaTa CTOIHOCT HaIXBbpJIsi Bh3CTaHOBUMAaTa. Bb3cTaHOBHMATa CTOMHOCT € MO-BUCOKATa
OT HETHAaTa MpOJakHa CTOMHOCT M CTOMHOCTTa B ymorpeba. 3a ja ce ompenend CTOWHOCTTAa B yIoTpeoa,
aKTUBUTE CE TPYNUPAT B HAH-MAIKUTE Bb3MOXKHH Pa3rpaHUYMMH €IUHUIM, TeHepUpaIlly TapUYHU TOTOLIH.
8. PduHaHCOBH AKTHUBY U NACHBH M 00€3I€HKA

@®uHAHCOBUTE aKTUBU M (PMHAHCOBHUTE MACHUBU ca MpeKiIacu(UIMpaHd MPU MbPBOHAYATHOTO NpUJIaraHe Ha
MC®O 9 o1 01.01.2019 .

Knacudukanusra Ha GUHAHCOBUTE aKTHBH C€ U3BBPIIIBA Ha 0a3aTa Ha CIEAHUTE JIBE YCIOBUS:

a) Gu3Hec MoJiena 3a ynpasiieHHue Ha (PUHAHCOBUTE aKTHBH Ha MPEANPHUATHETO;

0) XapaKTepUCTUKUTE HA JOTOBOPHUTE NApPUYHU NOTOLM Ha (PUHAHCOBUS aKTHB.

JlaneH ¢puHAHCOB aKTHB C€ OLICHSIBA 110 aMOPTU3UPAaHA CTOMHOCT, aKO Ca U3I'bJIHEHU CIICTHUTE JIBE YCIOBHUS:

a) GUHAHCOBUAT aKTUB CE ABPKU B pAaMKUTE Ha OM3HEC MOJIEIN, YUATO el € aKTUBUTE Ja ObJIaT IbpKaHU, 3a 1a
ce cprOepar JOroOBOPHUTE MAPUUHU MOTOIH; U

0) CBIIIACHO JOTOBOPHUTE YCJIOBMS Ha ()MHAHCOBHS aKTHB HAa KOHKPETHM JaTH BB3HUKBAT MapUYHU MOTOLH,
KOHUTO ca €IMHCTBEHO IUIAIIAHUS 10 TJIaBHHUIIA U JIMXBa BbPXY HEMOraceHaTa cymMa Ha IJIaBHHIIATA.
AMopTH3UpaHa CTOMHOCT Ha (DUHAHCOB aKTHUB MM (PMHAHCOB MAcHUB € Je(UHUPAH TEPMHH 3a CTOWHOCTTA, 110
KOSITO ca OILIeHsSBaT ()MHAHCOBUTE aKTUBU WIU (DMHAHCOBUTE NMACHBU MPH I'bPBOHAYAIHOTO UM INPU3HABAHE,
MUHYC TIOTallleHUsATa Ha TJaBHUIATa, TUIIOC WJIM MUHYC HaTpylaHaTa aMOpPTHU3allMs Ha pa3liuKaTa MEeKIy Ta3u
II'bpBOHAYaIHA CTOMHOCT M CTOMHOCTTa Ha MajJeXa, M3UMCIsIBaHA MO METoJa Ha e(peKTUBHATa JIMNXBA, a 3a
(MHAHCOBM aKTHBHU - KOPUTHUPaHa 3a BCEKH KOPEKTUB 3a 3aryou. [1o amopTu3upana cToifHOCT ce u30upar aa ce
OLICHSABAT ThPTOBCKH B3€MaHUs, THPTrOBCKHU 3aJIbJDKEHUS, APYTU B3EMaHUs, APYTU 3aIbJKEHUS, IPEIOCTABEHH
KPEIUTH, IOTyYeHU KPEeIUTH, IbP)KaBHU IIEHHU KHIKA U JPYTH aKTUBU M MACHBH.

Jlanen ¢uHaHCOB aKTUB C€ OLIEHSBA IO CIpaBeAJMBa CTOMHOCT NIpe3 JApYyr BceoOXBaTeH J0XO, aKo ca
U3IIBJIHEHU CJIEHUTE JIBE YCIIOBUS:

a) (UHAHCOBUAT aKTUB C€ IBPKU B PaMKUTE Ha OM3HEC MOJEI, YUATO IIEJT € KAaKTO ChOMpaHe Ha IOTOBOPHHU
MapUYHU TOTOLHM, TaKa U MPOJAKON Ha (PMHAHCOBH aKTUBH;

0) chIriIacHO JOTOBOPHUTE YCIOBUS HAa (DPMHAHCOBUS aKTUB HAa KOHKPETHH J1aTH BH3HUKBAT MAPUYHU MOTOLH,
KOHUTO Ca €IMHCTBEHO IUIAIAHU 110 TJIaBHUIIA U JIUXBA BbPXY HENoraceHaTa CyMa Ha IJIaBHUIIATA.
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3a riyaBHMLA c€ TNpHEeMa CIpaBedMBaTa CTOMHOCT Ha ()MHAHCOBUS AKTUB INPH MBPBOHAYATIHOTO
npu3HaBaHe. JInxBara 00XBalla Bb3HArpa)KJICHUETO 32 CTOWHOCTTA Ha TApUTE BbB BPEMETO, 32 KPEIUTHUS PUCK,
CBBbp3aH ChC CyMaTa Ha HEMOraceHaTa INIaBHULIA [IPE3 OIPEEIIEH IEPUO] OT BPEME, U 32 IPYI'M OCHOBHU PUCKOBE
U pa3xoy Mo KpeAUTUPAHETO, KaKTO U MapK Ha nedanba. [lo cnpaBeminBa cTOHHOCT mpe3 Ipyr BceoOXBaTeH
J0X0J] ce M30Mpar Ja ce OLEHSBAaT aKLUWU B KalHWTala Ha JIPYXKECTBAa, IPYr'd (PMHAHCOBHM HMHCTPYMEHTH B
Kanurasia, TbpXKaBHU [ICHHU KHUKA, (UHAHCOBU MHCTPYMEHTU-TIACUBU, APYTU aKTUBU U ITACHUBH.

JaneH ¢puHAHCOB aKTUB C€ OIICHSBA 110 CIIPABEIMBA CTOMHOCT Tpe3 rmevyandara uin 3aryoara, 0CBeH ako
ce OIIEHSBA M0 aMOpPTU3MpaHa CTOMHOCT WM 1O CHpaBeUIMBa CTOMHOCT mpe3 Apyr BceoOxBaTeH noxoi. [Ipu
I'bPBOHAYAIHOTO MpPU3HABaHE 00ade MPEANPHUATHETO MOXKE Ja HalpaBH HEOTMEHMM H300p 3a KOHKPETHHU
MHBECTUIMH B KAaIUTAJIOBU HHCTPYMEHTH, KOMTO MHaue Ouxa OWJIM OLEHSIBaHU IO CIIPaBe/IJINBa CTOMHOCT Ipe3
nedanbaTa WM 3arybara, Ja MpeACcTaBs MOCJIEIBAlIMTE NMPOMEHU Ha CIpaBeUIMBaTa CTOMHOCT B JAPYT
BceoOxBateH noxon. [lo crpaBeanuBa croifHOCT mpe3 medanbarta WM 3arybata ce u30upaT Ja ce OLeHSBAT
Ak B KalMTala Ha JIPYKECTBA, APYrd (PMHAHCOBM MHCTPYMEHTH B KamuTana, (PMHAHCOBU MHCTPYMEHTH-
MTaCHBH, IPYry aKTUBU U MACHUBH.

[IpennpusTHeTo MOXE MPH MIBPBOHAYAIHOTO MPU3HABAHE HEOTMEHUMO Ja ONpeAeiH NajJeH (UHAHCOB
aKTUB KaTO OLIEHSBaH M0 CIpaBeJIMBa CTOMHOCT Ipe3 nevandara uiym 3arybaTta, ako TOBa Ilie eTMMUHUPA WU
HaMaJIi 3HAYUTEITHO HEChOTBETCTBUETO B OLIEHSBAHETO WJIM NPU3HABAHETO (IIOHSAKOIra HApu4aHo ,,CYETOBOJIHO
HECHOTBETCTBUE"), KOETO B MPOTUBEH Clydyail OM MPOM3TEKIO OT OLEHSBAHETO Ha aKTUBH WJIM MACHUBHU WIH
NpHU3HABAHE HA NEYATIOUTE U 3aryOUTE OT TAX HA PA3TUYHU Oa3H.
3a orieHKa Ha (PUHAHCOB aKTUB 0 aMOPTU3UPaHA CTOWHOCT OCHOBHOTO yCJIOBHE € aKTUBUTE J1a ObJAT Ibp>KaHU
3a ToiydaBaHe, 3a Ja ce cbOepaT JOrOBOPHUTE MAPHUYHU MMOTOIM. 3a OLEHKAa Ha (PUHAHCOB aKTHUB IIO
CIpaBeIMBa CTOWHOCT Ipe3 ApYT BCEOOXBATEH JOXO0]l OCHOBHOTO YCIOBHE € aKTUBHTE J1a OBbAAT €IHOBPEMEHHO
ITbp)KaHU 332 ChOMpaHe Ha JIOTOBOPHM MAPUYHU MOTOIHM M 32 MpoAaxOa. 3a oleHKa Ha (PUHAHCOB aKTHB IO
CIpaBeIMBa CTOMHOCT Ipe3 mneyanbdara uiu 3arybara OCHOBHOTO YCJIOBHE € aKTUBUTE Jla HE CE OICHSIBAT 110
€IMH OT JIPYTUTe J1Ba OM3HEC MOJena, T.€. Aa ObIaT IbpKaHU 3a MpoJak0da KaTo OCHOBHA IIEJI.

3a mpaBWIJIHO OLIEHsIBaHE Ha (PMHAHCOBUTE aKTHUBHU, PHKOBOJICTBOTO Ha MPEANPUATUETO € pa3padoTHIIO
ousHec Mozen. B Ou3Hec Mojiena ce onpeneNsT OTASTHUTE BUAOBE (PMHAHCOBH aKTHUBH U MPUHAIKHOCTTa UM
KbM KJIacU(UKALMOHHUTE TPYIH CIIOpE]] orpeneieHara muen ceraacio MCOO
[IpennpustueTo onpenens KOHKPETHUS ChCTaB Ha TpyNuTe (PUHAHCOBU aKTUBU CIIOpPE]] 3aJ0KEHHUTE LIeJU B
Ou3Hec Mojiena. AKTUBUTE C ITOCTAaBEHa 1€ MoJyyaBaHe Ha JIOTOBOPHM MApUYHM MTOTOIM Ce 3ajarar B rpynara
,»@OHUHAHCOBU AKTWBH, OTUYUTAHU IO aMOPTU3UpPaHa CTOMHOCT. AKTHBHUTE C IOCTAaBEHA LEJ MOJy4yaBaHE Ha
JIOTOBOPHU MAapUYHU MOTOLM U MPpoJak0a Ha akTUBHUTE Ce 3aj1arar B rpymnara ,,dOMHaHCOBH aKTUBH, OTYUTAHH IO
CIpaBeJIuBa CTOMHOCT Mpe3 IPYT BCEOOXBATEH JOXOM ‘. AKTUBHUTE C TIOCTaBeHA I1e) MpoAaxk0a (M eBeHTyaTH!
JPYTH aKTUBM W3BBH NPEAXOJHHUTE JBE IPYNH, aKO UMa TaKHBa) ce 3ajarar B rpymnata ,,OMHaHCOBM aKTUBH,
OTYMTAHU T10 CIIpaBeIMBa CTOMHOCT Mpe3 nevyandara uin 3arydara‘.

[Ipennpustuero knacuduumupa BCUUKH (PUHAHCOBH MACHUBU KATO OLIEHSBAHM BIIOCJIEJCTBUE [0 aMOPTHU3HpaHa
CTOMHOCT, C U3KIIIOUEHHE Ha:

a) (hMHAHCOBM MACHUBH IO CIIPABEJIMBAa CTOMHOCT Mpe3 rneuandara uim 3aryoara. Te3u macuBH, BKIIOYHTEIIHO
JIEPUBATHUBH, KOUTO Ca MACUBH, CE€ OLIEHABAT BIIOCIIECTBHUE 10 CIPAaBEIMBA CTOIMHOCT;

0) prHaHCOBYU MMaCUBU, KOUTO IPOU3TUYAT OT IPEXBBPIISIHETO HA (PUHAHCOB aKTUB, HEOTTOBAPSIILIO HA YCIOBUATA
3a OTIMCBAHE, WM KOraTo Ce Npuara NoAX0oAbT Ha MPOJBIKABALIOTO YYaCTHE;

B) I0rOBOpH 3a (puHaHCcoBa rapaHius. Cien MbpBOHAYATIHOTO MY MPU3HABAHE U3AATENAT HA TaKbB JOIOBOP T'O
OLIEHsBA BIIOCJIEJICTBUE TI0 [T0-BUCOKATA OT:

1) cTOIfHOCTTa Ha KOPEKTUBA 3a 3ary0H, Onpe/ieieHa B ChOTBETCTBUE C pa3zien 5.5, u

1) TbpBOHAYAIHO MpHU3HATAaTa CTOWHOCT MUHYC, KOraTo € YMECTHO, KyMyJIaTUBHaTa CTOMHOCT Ha MPUXOAa,
MPU3HAT B COTBETCTBHE C TO3U CTaHIAPT;

I') aHTKUMEHTH 32 OTITYCKaHE Ha 3a€M C JIMXBEH ITPOLIEHT, KOMTO € MO-HUCHK OT NazapHus. M3naTenar Ha TakbB
aHTaXUMEHT I'o OIEHSIBA BIOCIIEACTBHE IO MO-BUCOKATa OT:

1) cTOHOCTTa Ha KOPEKTUBA 3a 3ary0u, omnpesiesieHa B CbOTBETCTBHUE ¢ pa3zien 5.5, u

11) IbpBOHAYAJIHO MpHU3HATaTa CTOMHOCT MMHYC, KOTaTO € YMECTHO, KyMyJlaTUBHaTa CTOMHOCT Ha MPUXO0Ja,
npusHat B cboTBeTCTBHE ¢ MCDO 15;
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1) YCIIOBHO BBb3HArpaXkKAeHUE, MPU3HATO OT KyIlyBaya B OM3HeC KOMOMHaNus, 3a kosATo ce mpuiara MCOO 3.
TakoBa yci0BHO Bb3HArpakJeHue ce OLEHsBa BIIOCIEACTBUE 110 CIIPABEUINBA CTOMHOCT, KaTO IIPOMEHUTE ce
MPU3HABAT B revandara mim 3arybara.

ITocnenBamoTo oneHsBaHe Ha PUHAHCOBUTE aKTUBU U HAa (PMHAHCOBUTE [TACUBH CE U3BBPILBA OT MPEANIPUITUETO
ChIVIACHO pasriexaaHus cranfapt. Ciel mbpBOHAYAIHOTO MY IPU3HABAHE NPEANPUSITUETO OLEHSIBA JAJCH
(UHAHCOB AKTUB IO:

a) aMOpPTU3HMpaHa CTONHOCT;

0) cripaBeIMBa CTOMHOCT Ipe3 APYr BCEOOXBATEH A0XO/;

B) CIIpaBe/UIMBa CTOMHOCT Mpe3 revyaidaTa Uity 3aryoara.

[IpennpusTiero mpuiara U3MCKBaHMUATA 3a 00€3LEHKA MO OTHOIIEHHWE HAa (PUHAHCOBUTE AKTHBH, KOUTO C€
OLIEHSBAT 10 aMOPTH3UpaHa CTOWHOCT, M MO OTHOIIEHHE HAa (PMHAHCOBHUTE AKTHBH, KOMTO C€ OLEHSIBAT IO
CrpaBe/IBa CTOMHOCT IIpe3 APYyTr BCEOOXBATEH JOXO.

Kpaitaure kopektuBu 3a obesnenka cbriacHo MCC 39 ca paBHEHM ¢ HayaJIHUTE KOPEKTHUBHU 3a 00E3IeHKa
ceriaacHo MC®O 9, knacudunmpanu 1Mo KaTeropuu Ha oreHsBaHe. Hsama chiecTBeHa MpoMsIHA B pe3yJITaTUTE
npe3 TeKyIaTa rofHa B CPaBHEHHE C MPeIXoJHaTa (UHAHCOBA TOAMHA.

C4eToBOJHOTO OTUMTAHE Ha OOEe3leHKaTa € pa3lMyHO Ipu Irpynute (GuHaHCOBU akTuBH. IIpu Hanmuue Ha
o0e31ieHKa Ha (PMHAHCOBHM aKTHUBU OT TpymnaTa ,,OMHAHCOBH aKTWBHU, OTYUTAHH MO aMOPTH3HpaHa CTOWHOCT,
pasnukara 0 OanaHcoBaTa CTOMHOCT ce OTpa3sBa B nedanOaTa wiu 3arybara. [Ipu Hamuune Ha oOe3lieHKa Ha
(UHAHCOBM aKTUBU OT rpymara ,,OMHAHCOBH AaKTHUBH, OTYUTAHU [0 CHPaBEJIMBA CTOWHOCT Tpe3 ApYr
BCceoOXBaTeH J0XOJ, pa3iMkara 10 OajaHcoBaTa CTOMHOCT ce OTpa3siBa B JpPYrusi BCeOOXBAaTE€H J0XO[
(IpeoLeHPYHUSAT PE3EPB).

KbM Besika oTyeTHa JlaTa NpeANpHUATHETO OLIEHsABAa KOPEKTHUBA 3a 3ary0ou 3a (PMHAHCOB MHCTPYMEHT B pa3Mep,
paBeH Ha OYAaKBAaHUTE KPEAUTHU 3aryOM 3a LIEJIHs CPOK Ha MHCTPYMEHTA, aKO KPEIUTHUSAT PUCK Ha TO3U
(UHAHCOB UHCTPYMEHT C€ € YBEJIMYMII 3HAYMTEIHO CJIe]] IbPBOHAYAIHOTO Npu3HaBaHe. Llenra Ha u3nckBaHusTa
3a o0esleHKa € Ja ObJaT MpU3HATH OYAaKBAaHUTE KPEAWTHU 3aryOW 3a Henus CPOK Ha BCHYKU (PMHAHCOBU
MHCTPYMEHTH, YUITO KPEAUTEH PUCK CE€ € YBEIMYWJ 3HAUUTEIHO CJie]l IMbPBOHAYAIHOTO IpHU3HABaHE -
HE3aBHCHMO /Al ca OLEHEHU MHAMBHJIYAJHO WM KOJIEKTUBHO - KaTo CE€ B3eéMa MIpeBU/ IsulaTa pasyMHa U
apryMeHTHpaHa HHPOpMaLus, BKIIOUYUTEIHO U 3a ObJIeIN IepUOIH.

@DuHAHCOB aKTUB C KpeAUTHA o0e3lleHKa € JAe(uHMpaH TEpMUH 3a (PMHAHCOB aKTUB, KOraTo ca HaCTHIIMIU
€IHO WJIM ToBeYe CHOWTHS, OKa3Ballld HEOIAaronpHUATHO Bb3JEHCTBUE BbPXY OYaKBAaHUTE OBbJCIIM NapUYHU
MOTOIM OT TO3U (pMHAHCOB akTUB. KaTo Joka3aTencTBo 3a KpeauTHaTa o0e3leHKa Ha (PMHAHCOB aKTHUB MoraT Ja
NoCIyXat HaOII01aBaH! JJAHHM 32 CIIEAHUTE ChOUTHUS:

a) 3HAUUTEJIHO (PMHAHCOBO 3aTPY/AHEHNE HA eMUTEHTA/U3/1aTeNsl U HA JUThKHUKA;

0) HapylIaBaHe Ha JOTOBOP KAaTO HEU3II'BJIIHEHUE WIN IIPOCPOUHE;

B) 3a€MOJIaTENAT/-Te, IO UKOHOMUYECKH WUJIM JIOTOBOPHU NMPUYMHU, CBbP3aHHU C (MHAHCOBOTO 3aTpyJHEHUE Ha
3aeMOIIoyJyaTess, IpaBu OTCTHIIKA/-U Ha 3a€MOIOTydaTelisl, KaKBaTO/KaKBUTO 3aeMOJATENAT/-Te He Ou/Onxa
HanpaBWl/-u MPH IPYTH 0OCTOSATEINCTBA,

I') CTaBa BEPOSTHO, Y€ 3a€MOIOJIydaTessIT 1€ ObJe OO0SBEH B HECHCTOSTEIHOCT WM IL€ MOAJIEKH Ha APYro
(buHAHCOBO 03/1paBsiBaHE;

1) N34e3BaHe Ha aKTUBEH Ma3ap 3a To3U (PMHAHCOB aKTUB 3apaj iy (MHAHCOBU 3aTPyJHEHUS; WIIN

€) 3aKylyBaHe WK ITbPBOHAYAIHO Ch3/laBaHe Ha (DMHAHCOB aKTHUB C IOJsIM OTOMB, KOMTO OTpa3sBa MOHECEHU
KpEIUTHHU 3aryou.

AKO KbM OTYETHaTa JaTa KPEAUTHUAT PUCK Ha (PMHAHCOB MHCTPYMEHT HE C€ € YBEJIMYMJ 3HAYUTEIHO
clie]l MMbPBOHAYAIIHOTO IpPU3HABAHE, MPEANPUATHETO OLEHSBA KOPEKTHB 3a 3aryon 3a To3u (HUHAHCOB
MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAaHUTE KPEJUTHHU 3aryou 3a 12 mecena. AKo mpe3 MpeaXoJHHUs OTYETEH
MEepPHOJ] € OLEHUJIO KOPEKTUB 3a 3aryou 3a (MHAHCOB MHCTPYMEHT B pa3Mep, paBE€H Ha OYaKBAHUTE KPEIUTHU
3aryOM 3a IeNusi CPOK Ha MHCTPYMEHTa, HO KbM TEKyIlllaTa OTYETHa JaTa NpPeANpHUSATHETO OIpenens, 4e
ycloBusTa 1o naparpad 5.5.3 Beue He ca M3MBIHEHM, TO OLIEHSIBAa KOPEKTHB 3a 3aryOu B pa3Mmep, paBeH Ha
OYaKBaHHUTE KPEeIUTHM 3aryou 3a 12 mecena KbM TeKyllaTa OTYeTHA JaTa.

OuakBaHU KpeIUTHU 3aryou 3a 12 mecena e neuHUpPaH TEPMUH 33 4acTTa OT OYAKBAaHUTE KPEAUTHU 3aryoun
3a LIeJHsl CPOK Ha MHCTPYMEHTA, KOSTO IMPEJCTABIsABA OUYAKBAHUTE KPEIUTHU 3aryOu, KOUTO MPOM3THYAT OT
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HEU3II'bJIHCHUATA I10 (bHHaHCOB HHCTPYMCHT, KOUTO € BB3MOXXHO [1da HACTHIIAT B PAMKUTC Ha 12 Mecena Clenq
OTYETHATA JaTa.

Kpenutha 3ary6a e neduHUpaH TEPMUH 32 Pa3IMKaTa MEKIy BCUYKH JOTOBOPHU MAPUYHU MMOTOLH, TBIDKUMU
Ha TPEANPHUATHETO IO JOTOBOP, U BCUYKH MAPUYHU TOTOLHM, KOUTO MPEANPHUITHETO OYaKBa Ja Moyydd (T.e.
LENUs TTApHUYEH HEOCTHUT), TUCKOHTHPAHH C IIbPBOHAYAIHUS €()EeKTUBEH JMXBEH MPOLEHT (WIH KOPUTUPAHUS
3a KpeIUTHH 3ary0M e(eKTHBEH JIMXBEH IMPOICHT 3a 3aKYICHW WA IIbPBOHAYAIHO Ch3aJeHH (HPMHAHCOBU
AKTHUBU C KpCIHUTHA 06e3ueHKa). HpeﬂHpI/ISITI/IeTO OLCHABA MMAPUYHHUTC IMOTOLM, KAaTO B3CMa MPCABUIA BCUYKU
JIOTOBOPHU YCIIOBHSI 110 (PMHAHCOBUSI MHCTPYMEHT (HAIPUMEp OMIIMH 32 TIPEJACPOYHO TOTacsBaHe, yIIbIDKaBaHe,
KOJI-OTILIMY U JIPYTH MOJA00HHU OIIMH) 32 OYaKBAaHUS CPOK HA TO3U (PMHAHCOB MHCTPYMEHT. [lapiuuHuTE MOTOIH,
KOUTO C€ B3eMarT MPEIBUJI, BKIIOYBAT MAPHYHU MOTOIH OT MPOAaKOATa HA IbPKAHU 00C3IECUCHHS HITU JPYTH
KPEIUTHU MOJOOPEHHMS, KOUTO Ca Hepa3eHa yacT OT JOTOBOPHUTE yciioBusl. Jlomycka ce, ue O4aKBaHHUAT CPOK
Ha (DMHAHCOBUS MHCTPYMEHT MOJXE Jia ObJie OLIEHEH NMPUOIU3UTEITHO TI0 HAJACKICH HaYuH. B penkute ciryuan
o0aue, KOraTto He € Bb3MOXXHO OYaKBAHHST CPOK Ha (PUHAHCOBUS MHCTPYMEHT J1a Ob/ie OLIeHEH MPHOIM3UTEITHO
10 HA/ICXK/ICH HAYMH, IPEANPHUATHETO U3I0JI3BA OCTABAIIIUS JJOTOBOPEH CPOK HA PHMHAHCOBUS MHCTPYMEHT.

OuyakBaHU KpEAWTHU 3aryOu € JAepuHUpaH TEPMUH 332 CPEIHONpPETErNIeHAaTa CTOWHOCT Ha KPEAUTHUTE
3aryOu, KaTo 3a TerJja CIy)aT ChOTBETHHTE PUCKOBE OT HACThIIBAHE Ha HeuslbiiHeHHe. OuaKkBaHU KPEAUTHU
3aryOu 3a IeNus CPOK Ha MHCTPYMEHTA Ca OYaKBaHUTE KPEIUTHU 3aryOu, KOUTO MPOM3THYAT OT BCHYKHU
BB3MOKHU CllydaW Ha HEH3IbJIHCHUE TPe3 OYaKBaHUS CPOK Ha (puHAHCOB MHCTpyMeHT. KopekTus 3a 3aryou

€ KOPCKTHUBBT 3a OYaKBAHU KPCIAWUTHU 3ary61/1 10 (1)I/IHaHCOBI/I AdKTHUBHU, OLICHABAHU B CBOTBCTCTBHUE C
W3MCKBAaHUATA HA CTaHIApPTA, JIM3MHTOBM B3EMaHHWS M aKTHBH IO JIOTOBOPH, HAaTpylaHaTa OOE3ICHKa 3a
q)HHaHCOBI/I AKTHUBU U IMMPOBU3BHUHUTC 3a OYAKBAHHU KPCIAUTHHU 3ary61/1 M0 KPCAUTHU aHTa>XUMCHTU U JOTOBOPH 3a
(buHaHCOBA rapaHIHsl.

[TpenmpusTreTo MpU3HaBa B Tieyandara uiy 3arybara - kaTo nedanba uiiy 3aryba ot 00e31eHKa, pa3mepa
Ha OYaKBaHUTE KPEIUTHU 3aryOu (WM oOpaTHO Bh3CTAaHOBSBAHE), HEOOXOJMM C OIJIe]] KOPEKTUBBT 3a 3aryou
Ja 6”[)216 IIPUPABHCH KbM OTUYCTHATA JdaTa Ha CyMara, KOATO Tp?[6Ba aa 6T)I[€ npu3Hara B CbOTBETCTBUC C
HACTOSIIHUS CTaHIAPT.

K®M Bcsika oTdeTHa JAara nmpeAaAnpruiATUCTO OUCHABA AaJIM KPCAUTHHUAT PUCK HA (1)I/IHaHCOB HHCTPYMCHT CC
€ YBEJIMYWI 3HAUUTEIHO CJeJl IMbPBOHAYAIHOTO MpHU3HaBaHe. [Ipu OIEHKAaTa CHU MPEIIPUATHETO OTYHMTA
IMpoMsaHaTa B pUCKa OT HACTBIIBAHC HAa HCUSITBJIHCHUC ITPE3 OYaKBaHWA CPOK HA q)HHaHCOBI/Iﬂ HHCTPYMCHT, a HC
poMsiHaTa B pa3Mepa Ha OYaKBaHHUTE KPEAWTHU 3aryOu. 3a Jia HarpaBH Ta3u OICHKA, PEANPHITUETO CPaBHIBA
pUCKa OT HACTBIIBAHC HAa HCUIIIBIHCHUC I10 q)HHaHCOBI/Iﬂ HHCTPYMCHT KbM OTUCTHATA JaTa U KbM JaTaTa Ha
IbPBOHAYAITHOTO MPH3HABAHE M B3eMa MPEIBUJ pa3yMHaTa W apryMeHTHpaHa WHGoOpMaIus, JOCThIIHA 0e3
HU3BBPIIBAHC HA U3JIMIITHHA pa3dxogu HUJIW YCUJIUA, KOATO YAOCTOBCPABA 3HAUYUTCIIHO YBCIMYCHHUC HA KPCAUTHHA
PHICK CJIe]l TbPBOHAYATHOTO MPU3HABAHE.

AXO chIIecTBYyBa pa3yMHa W apryMeHTHpaHa WHGpOpManus 3a OBbJeIIM TMEepUoIH, JOCThITHA Oe3
HU3BLPIIBAHEC Ha HW3JIMIIHKU Pa3xoJd W YCWIIHA, NPCANPUATHCTO HE MOXE Jda pa3duuTa CAWMHCTBCHO Ha
uHpOpMaIHs 32 MPOCPOYHE, KOTATO OMpENeNs Jald KPEAUTHHIT PUCK C€ € YBEIUYWJI 3HAYUTEITHO CIIeH
bPBOHAYATHOTO Mpu3HaBaHe. Korato obaue He € BH3MOXKHO J1a c€ OCUTYpH MH(pOpMAIHs, KOSITO Kacae Io-
CKOpO OBJICHIOTO pa3BUTHE, a HE CTAaTyca MO OTHOILICHUE Ha MPOCPOUMsATA (Ha MHANBUAYATHA WM KOJEKTHBHA
OCHOBA), 0€3 N3BbPIIBAHE HA U3JIMLIHKU PA3X0JU WIN YCUIIUS, IPEIIPUITHETO MOXKE J1a U3I0JI3Ba HHPOpMAIIHs
3a TpOCpouMe, 3a Ja ONpeaeNd [all € HMalo 3HAYUTENTHO YBEIMYEHHE Ha KPEAMTHHS PUCK CIeN
IIbPBOHAYAJIHOTO ITPU3HABAHEC. HezaBucumo ot Ha4dyuHa, II0 KOUTO OpCANpPUATUCTO OLCHABA 3HAYHUTCIHOTO
YBEIMYECHUE HA KPEIUTHHUS PUCK, CHIIECTBYBA 000pUMA TPE3yMIIIHS, Y€ KPEITUTHUAT PUCK Ha (PUHAHCOB aKTUB
Ce € YBEJIMYHMJ 3HAYUTEITHO CJeJl ITbPBOHAYAIHOTO TMPH3HABAHE, KOraTro MPOCPOYUETO IO TOTOBOPHHUTE
riamanus Haaxepas 30 guau. [peanpustuero Moxe 1a 000pH Ta3u MPEe3yMIIIH, aKO pasIojiara ¢ pa3yMHa H
ApryMCHTHUpaHa I/IH(l)OpMaI_[I/ISI, JOOCTBHIIHA oe3 HU3BLPIIBAHE Ha HW3JIMIIHKA Ppa3sxoau HIN YCHUIIUA, KOATO
YIOCTOBEPSIBA, Y€ KPSIUTHUSAT PHCK HE CE € YBEJINYMI 3HAYUTEIIHO CJIe]] TbPBOHAYAITHOTO MTPU3HABAHE, BBIIPEKH
4€ NMpOoCpOUUCTO MO JOTOBOPHUTE IIAIIAHUSA HAAXBBPJIA 30 JHH. Axo OpCANPUATUCTO OIPCACIN, Y€ € HATTUILIEC
3HAYUTEIHO YBEJIHYCHUE HA KPSOUTHUS PUCK MPEIH MPOCPOYUETO MO JOTOBOPHHUTE IUTANIAHUS 3 HAAXBHPIU
30 nuu, odopuMaTa npe3yMIIus He ce Ipujiara.
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AKO JOrOBOpHUTE IMapHUYHH MOTOLM HA (PMHAHCOB aKTHB ca OWJIM MPEAOrOBOPEHH MM MOIU(PHUIIMPAHU
U (PMHAHCOBUAT aKTUB HE € OTIHCAH, PEANPHUITUETO OLIEHABA JJAJIM € HACTBIIMIJIO 3HAUUTEIIHO YBEIUYEHHE Ha
KpPEIUTHHS PUCK Ha (PMHAHCOBHS MHCTPYMEHT, KaTO CHIIOCTABS:

a) pUCKa OT HAaCThIIBAaHE Ha HEU3IIbIHEHUE KbM OTYETHATa JaTa (Bb3 OCHOBA Ha MOAU(DUIMPAHUTE JOTOBOPHU
yCllOBUS); U

0) pucka OT HACTbIIBAHE Ha HEMU3MbJIHEHUE KbM JaTaTa Ha I'bPBOHAYAIHOTO NpU3HABaHE (Bb3 OCHOBA Ha
I'bPBOHAYATHUTE, HEMOAU(DUIIMPAHU TOTOBOPHU YCIIOBUS).

Kopurupan 3a kpeauTHu 3aryou e(peKTUBEH JIMXBEH MPOLEHT € 1e(pUHIpPaH TEPMHH 3a IPOLIEHTa, KOUTO TOUYHO
JMCKOHTHPA MPHOIM3UTEIHO OLEHEHNUTE ObJICIIN MAPUYHH IUTAIaHUs WK TIOCTHIUICHUS 32 OYaKBAHUS CPOK Ha
(GUHAHCOBUS MHCTPYMEHT A0 aMOpTH3MpaHaTa CTOMHOCT HAa (DMHAHCOBMS AaKTHB, KOWTO € 3aKyleH WU
I'bPBOHAYAIIHO Ch3Ja/ieH (PMHAHCOB aKTUB C KpeauTHa oOesleHKa. Ilpu m3umcnsBaHe Ha KOPUTHUpPaHUS 32
KpEeIUTHH 3aryou e(peKTUBEH JIMXBEH MPOLEHT MPEJIPUATHETO OLEHSIBA MPUOIU3UTEIHO OYAKBAaHUTE MTAPUYHU
MOTOIM, KaTO B3e€Ma IPEIBUJ BCUYKM JIOTOBOPHM YCJIOBUS MO (PMHAHCOBHS AaKTUB (HAIpUMEp OINLMHU 32
IIPEJCPOYHO TOracsBaHe, yAb/DKABAHE, KOI-OMLUU U APYTH MOJOOHM OILUM), KAKTO U OYaKBAaHUTE KPEAUTHU
3aryon. M3uucisiBaHETO BKIIOYBA BCHYKM TAaKCH W JAPYIHM BB3HATPAXKACHUS, IUIATCHH WIA TONYyYEHH OT
KOHTpPareHTUTE IO JIOrOBOPa, KOMTO Ca HEpas3/eiHa 4yacT OT €(EeKTHBHUS JIMXBEH MPOLEHT, Pa3XxoquTe IO0
clenKaTra ¥ BCHUYKHU JPYrH npemud U otOuBu. [Ipenmnonara ce, 4e Mapu4HUTE MOTOIM U OYAKBAHUST CPOK Ha
rpymnara oT nogoOHH (MHAHCOBU MHCTPYMEHTU MOTaT Jia Ce OLEHAT NPUOJIM3UTEIHO O HAJSK/CH Ha-4yuH. B
penkure ciaydad obaye, KOraTo HE € BH3MOXHO MAapHYHUTE MOTOLM MJIM OCTABAIIUAT CPOK HA (PMHAHCOBHS
MHCTPYMEHT (WU rpynara oT (PMHAHCOBU MHCTPYMEHTH) /1a C€ OLEHAT NPUOIM3UTEIHO M0 HAa/EXK/IeH HAuMH,
NPEINPUATHETO W3IOJI3BAa JOTOBOPHUTE MAPUYHU TOTOLM Tpe3 ITBJIHUS JOTOBOPEH CPOK Ha (PMHAHCOBUS
MHCTPYMEHT (WK Tpynara oT (PMHAHCOBU MHCTPYMEHTH).

KpM Bcsika oTueTHa Jarta NpeANpUATHETO IpHU3HABa B IevyajbaTa WM 3arydbara CTOMHOCTTAa Ha
IpoMsiHaTa B OYAKBAHWUTE KPEAMTHHU 3aryOu 3a LeiMs CPOK Ha MHCTPYMEHTa KaTo nedanba Wi 3aryba oT
obesnenka. [lpeanpusTreTo npu3HaBa OJaronpUsATHATE MPOMEHH B OYaKBAHUTE KPEAWTHHU 3aryOM 3a IeNus
CPOK Ha MHCTPYMEHTa KaTo mnevyayuda oT o0e3leHKa, J0py aKO OYaKBAaHUTE KPEAUTHU 3aryOu 3a LeJIHs CpOK Ha
MHCTPYMEHTA Ca IO-MaJKH OT pa3Mepa Ha OYaKBAHUTE KPEAUTHU 3aryOu, KOUTO ca OWIM BKJIIOYEHH B
IPUOIN3UTEIHO OLICHEHUTE MApUYHU MOTOLM IPU ITbPBOHAYATIHOTO IPU3HABAHE.

[TpennmpusTHETO BUHATU OLIEHsIBa KOPEKTUB 3a 3ary0H B pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHH 3aryou
3a LeHsl CPOK Ha MHCTPYMEHTA 3a:

a) TBPrOBCKM B3€MaHUs UJIM aKTUBH 110 IOTOBOP, KOUTO MPOU3TUYAT OT CAENKH, monajaaiy B ooxsata Ha MCPO
15, u xouTo:

0) He chABPKAT CHUIECTBEH KOMIIOHEHT Ha (pMHaHCHpaHe (WK, KOrato NpeanpusITHETO IpuUjiara npakTu4ecku
1esecbobpaszHa MpKa 3a JOrOBOPH ChC CPOK OT €/1HA T'OJIMHA MJIH MO-KpaThk) B cboTBeTcTBUE ¢ MCDO 15 ;

B) ChIbpXKAT CHIIECTBEH KOMIIOHEHT Ha (uHaHCcHpaHe B cbhoTBeTcTBUE ¢ MCPO 15, ako mpeanpustueTo e
n30pajo KaTo CBOSI CUETOBOJHA IOJIMTUKA Ja U3MepBa KOPEKTHB 3a 3aryOH B pa3Mep, paBeH Ha OYaKBAHUTE
KPEIUTHH 3ary0H 3a LeNns CPOK Ha HHCTPYMEHTA.

Ta3u cyeToBO/IHA MMOJIUTHKA C€ MpHUJIara 3a BCUYKHU MMOJ00HHU ThPrOBCKU B3€MaHUsI WJIM aKTUBH I10 JOTOBOP, HO
MOJKE Jla c€ IIPUJIara U OTJEIHO 3a ThPIrOBCKU B3€MaHUs U aKTHBH 10 JOrOBOD;

I') IM3UHTOBY B3€MaHUsI, KOUTO IPOU3THUYAT OT CAEJIKH, nonajamu B ooxsata Ha MCPO 17, ako npeaArnpusTHETO
€ n30pajo KaTto CBOsI CUETOBO/HA MOJIMTHKA J1a U3MEPBa KOPEKTHUB 3a 3aryOu B pa3mep, paBeH Ha OYaKBaHUTE
KpEAUTHHU 3aryOu 3a LeNHs CPOK Ha MHCTpyMeHTa. Ta3u cueToBoIHA OJIMTUKA C€ ITpUJIara 3a BCHUKH JIN3UHTOBU
B3E€MaHUs, HO MOJKE J1a Ce MpHJIara 1 OT/IEIHO 3a B3eMaHUsATa 110 (PMHAHCOB U 110 ONEPAaTUBEH JIU3UHT.

[TpennpusaTHETO OLIEHsABa OYaKBAaHUTE KPEAUTHU 3aryOu 1O TUBHU Taka, ue JAa ObJe B3eTa MpeIBU/I:

a) cymara, orpejiesnieHa 0e3MpuCcTpacTHO U MpeTeryieHa Ha 6a3aTa Ha BEpOSTHOCTTA Ype3 OLIEHsIBaHe Ha 00XBaTa
Ha BB3MOXKHUTE PE3yJTaTH;

0) CTOIHOCTTa Ha MapuTe BbB BPEMETO; U

B) pasyMHaTa U apryMeHTHpaHa MH(popmanus, JoCTbIIHA 0€3 U3BBPIIBAHE HA M3JIMILIHU Pa3XOad WIN yCUIIUS
KbM OTYETHaTa Jara, 3a MUHAJIM CHOWUTHUS, TEKYLIH YCIOBHS W TNPOTHO3UPAHUTE OBACIIM MKOHOMHYECKU
YCIIOBHHL.

MaxkcuMamHUAT CpOK, KOMTO ce B3eMa IpeaBH MPU OLICHABAHETO Ha OYaKBAaHUTE KPEIUTHU 3aryou, e
MaKCHMAaJHHAT CPOK Ha I0rOBOpUTE (B T.4. OINLIKHU 32 YAbJKaBaHE), IPe3 KOUTO MPEANPUATHETO € U3JI0KEHO Ha
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KPEIUTEH PUCK, a HE TMO-IBJIBI CPOK, TOPH TOHM Ja ChOTBETCTBA HA CTOMAHCKaTa MpakThka. Hsaxon ¢punancoBu
MHCTPYMEHTH 00aue BKJIIOYBAT KAKTO KPEOUT, Taka M aHTaKUMEHT 10 HEYCBOEH KPEIUT, KaTo JOrOBOPHUTE
[paBa Ha MPEINPUATHETO 12 U3MCKBA MIOTacsBaHe U OTMSIHA HA aHT@KMMEHTA 110 HEYCBOCH 3aeM He OIpaHHYaBaT
eKCIO3MLUATA Ha MNPEINpUATHETO KbM KpPEAMTHH 3aryOM camo 3a JOTOBOPHHUS CPOK Ha IpEeIU3BECTHE.
EnvHCTBEHO MO OTHOIIEHHE Ha TakuBa ()MHAHCOBM HMHCTPYMEHTH MPEIIPUATHETO OICHSBAa OYAKBAHUTE
KpEeIUTHH 3aryOu 3a cpoka, pe3 KOHUTO MPeIIpUATHETO € U3JI0KEHO Ha KPEIUTEH PUCK, a OYaKBAaHUTE KPEAUTHU
3aryOu He MoraT Ja ObJaT HaMaJIeHH 4pe3 MEPKH 3a YIpaBlIeHHE Ha KPEAUTHHS PUCK, JOPU aKO TO3U CPOK
Ha/IXBBPJISI MAKCUMAJIHUS IOTOBOPEH CPOK.

Obe3uenkara Ha ¢uHancoBute akTHBH M0 MCPO 9 ce 00Bbp3a C OYaKBAaHUTE KPEAUTHH 3aryOu. AKO KbM
OTYEeTHaTa JaTa KPEAUTHUAT PHUCK Ha (PMHAHCOB MHCTPYMEHT HE C€ € YBEIMYWI 3HAYUTEIHO Cle]
I'bPBOHAYATHOTO MPU3HABAHE, PEANPUATHETO OLEHIBA KOPEKTHB 32 3aryOH 3a TO3U (PUHAHCOB MHCTPYMEHT B
pa3sMmep, paBeH Ha OYaKBaHUTE KpeAUTHH 3aryou 3a 12 mecema. Ilpenmpustuero nmpus3HaBa NPOMEHHUTE B
OYaKBAaHHUTE KPEAMTHHU 3aryOH 3a LENUs CPOK Ha MHCTPYMEHTA, LIOM € HAJHIIEe 3HAUYUTEITHO YBEJIWYCHHE Ha
KPEIUTHHSI PUCK.

Hsma HeoOXOAMMOCT W HE ca H3BBPIICHW INPOMEHHM B CUYETOBOJHHUTE MOJUTHKH 332 MOIU(HUIHMpAHE,
[IPEyCTaHOBSIBAHE M OTIHCBaHE HA (UHAHCOBUTE aKTUBHU. DUHAHCOBUTE aKTUBU Ha MPEANPHUITUETO Ca OCHOBHO
THPrOBCKH B3€MaHUS U THPTOBCKH 3aIbJDKCHHUS. 32 ThPTOBCKUTE B3EMAHUS € OTPEeIeHa TIOJIUTHKA C MOJIEI 32
00e31eHKa.

[Ipuxomure oT IMXBH 32 (UHAHCOBH aKTUBU CE€ U3YHCIABAT MO METOAA Ha edekTuBHATA mxBa. OTAEIHO ce
IPEJCTaBAT pa3Mepa Ha MPUXOAUTE OT JMXBU 32 aKTUBUTE C OLIEHKA 110 aMOPTU3HpaHa CTOMHOCT U 3a aKTUBHUTE
C OIICHKA IO CIIPABEUIMBA CTOMHOCT Ype3 APYT BCEOOXBATEH JOXOI.

OneHsBaHETO 10 aMOPTHU3MpaHa CTOMHOCT Ha (PMHAHCOBM AKTHBU CE€ M3BBPILIBA ChIJACHO M3HMCKBAaHUATA Ha
crangapta. llpuxoaure OT MMXBU ce M3YMCIIABAT YpE3 M3IOJI3BAHETO HAa METOAA Ha epeKTUBHATA JuxBa. [Ipu
TOBa M3YMCICHUE €QEKTUBHMAT JIMXBEH IPOLEHT ce Ipuiara KbM OpyTHaTa OanaHCcOoBa CTOMHOCT Ha
(UHAHCOBUS aKTUB, C U3KIIIOUCHHE Ha:

a) 3aKyIEeHHM WUJIM II'bPBOHAYAIHO Ch3Ja/leHN (PMHAHCOBU aKTUBHU C KpeAMTHA oOe3leHKa. 3a Te3u (UHAHCOBU
aKTHBHM TPEANPHUATHETO NpUjara KOPUTUPAHUS 3a KPEAWTHH 3aryOM e(QeKTHBEH JMXBEH IPOLEHT KbM
aMOpTU3MpaHaTa CTOMHOCT Ha (PMHAHCOBHUS aKTHB IIPH IbPBOHAYAIHOTO NIPU3HABAHE;

0) puHAHCOBU aKTUBHU, KOUTO HE Ca 3aKyNEeHHM WIM I'bPBOHAYAIHO CH3/1aJIeHU (PMHAHCOBU aKTHBH C KPEAUTHA
00e31IeHKa, HO BIIOCIEACTBUE Ca CTaHAIM (PMHAHCOBU aKTHBHM C KpeIuTHa oOe3lleHKa. 3a Te3u (MHAHCOBU
aKTHBH NPEIANPUSTHETO TprIIara epeKTUBHHS JINXBEH MPOIIEHT KbM aMOPTH3UpaHaTa CTOMHOCT Ha (PUHAHCOBUS
aKTHUB B MTOCJIE/IBALIUTE OTYETHU MEPHUOIH.

Meton Ha edexTHBHAaTa JHXBa € JepUHHpPAH TEPMHUH 3a METOJAA, W3ION3BaH TPU HU3YHCISIBAHE Ha
aMOpTU3MpaHaTa CTOMHOCT Ha ()MHAHCOB aKTUB WJIM (PMHAHCOB MACHB U MPH pasnpelesHe U MpU3HaBaHE Ha
JMXBEHUTE NPUXOAN WM JIMXBEHUTE Pa3Xxo/u B revandaTta uin 3arydara npe3 cboTBeTHUs nepuoi. Epextusen
JMXBEH MPOICHT € NeUHUPAH TEPMHH 3a MPOLEHTA, KOWTO TOYHO JUCKOHTUPA MPHOIM3UTEIHO OLICHEHHUTE
OBbJel MapUyHU IJIAIAHKU UM MTOCTHIUIEHUS 3a OYAaKBaHMS CPOK Ha (PMHAHCOBMS aKTUB WM (PUHAHCOBUS
nacuB 710 OpyTHaTa OajnaHCcOBa CTOMHOCT Ha (PMHAHCOB aKTHUB WJIM JIO aMOPTU3UpPaHaTa CTOMHOCT Ha (PUHAHCOB
nacuB. Ilpu wu3uncnsBaHe Ha eQEKTUBHHS JMXBEH MPOLEHT NPEANPHUATHETO OLEHsABA NPUOIU3UTETHO
OYaKBaHWUTE MMapUYHH TOTOIH, KaTO B3e€Ma MPEIBU] BCHYKH JIOTOBOPHH YCIIOBHS TI0 (PMHAHCOBUS WHCTPYMEHT
(HampuMep OILMU 32 MPEJICPOUHO NoracsBaHe, yAbKaBaHe, KOJI-ONIUU U APYTH OJJOOHH OIIUH), HO HE B3eMa
MPEIBU/I OYaKBAaHUTE KPEIUTHH 3aryOu. M34mcisBaHeTo BKIIOYBA BCHYKU TAKCH W JPYTH Bb3HATPaKICHHUS,
IUTATEHH WM MOJYYeHHU OT KOHTPAreHTHTE MO JI0rOBOpa, KOUTO ca Hepas/eiHa 4acT OT eEeKTHUBHMS JHXBEH
MIPOIICHT, Pa3XOAMTE 10 CAeNIKaTa U BCUUKH APYTH peMuu win oTouBu. [Ipeamnonara ce, 4e mapuyHHUTE MTOTOIN
Y OYaKBaHMAT CPOK HA rpyma oT MOJ00HM (PMHAHCOBH MHCTPYMEHTH MOTaT Jia C€ OLICHAT MPUOIU3UTEITHO 110
HaJIeXKIeH HaunH. B penxute ciaydyan obave, KOrato He € Bb3MOYKHO TTAPUYHUTE IMOTOIH FITH OYaKBAHHST CPOK
Ha (PMHAHCOBUS MHCTPYMEHT (WMJIM Tpynara oT (PMHAHCOBM MHCTPYMEHTH) Ja C€ OLEHAT MPUOIU3ZUTEIHO I10
HA/ICXK/ICH HAYMH, MPEINPUATHETO U3I0I3Ba TOTOBOPHUTE MAPUYHH TTOTOIM MIPE3 IIBIHHS JJOTOBOPEH CPOK Ha
(UHAHCOBHS HHCTPYMEHT (WJIM TpymaTa oT (GUHAHCOBU MHCTPYMEHTH).

Pazxonute che 3aryou oT o0e3neHKa Ha (PMHAHCOBU aKTHBHU C€ U3YMCIISBAT 10 MOJIEN, CbOOpa3eH C OCHOBHHTE
M3MCKBAHUS HA CTaHJapTa. Te3u pa3xoau ce MPEeACTaBAT B OTAENHA CTaTUS KbM NPHUXOIUTE U Pa3XOJUTE.
Bw3cranoBeHuTe 3aryon OT 00€31eHKa Ha aKTUBUTE CHILO CE€ TPE/ICTABAT B OT/IEIHA CTaTHs B OTYCTA.
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TvproeckuTe B3eMaHusI ce TPYIUPAT 3a LENuTe Ha oOe3reHkaTa. O00co0sIBaT ce TpyNu 32 UCTOPUIECKH aHATH3
Y W3YMCIIIBAaHE Ha KOHKPETEH pa3Mep Ha o0e3IleHKa CIOpe/] CPOKOBE Ha ILIAIaHusA, CPOKOBE Ha MPOCPOUHSI,
BpPB3Ka Ha KIMEHTA [0 OTHOIIIEHUE HAa CBHP3aHOCT U IPYTH TOMTBIHUTEIIHN (aKTOPH.

[IpeanpusiTHeTO HAMA ONEpaIiH, 110 KOUTO JIa C€ SIBIBAT €KCIIO3UIIUU OT PUCKOBE 110 XEKUpaHu mo3unud. [1pu
HE0OXOIMMOCT OT TaKWBa OMNEPAlMH € M30paHa CYCTOBOJHA IMOJMTHKA 32 HEMpHJIaraHe Ha W3MCKBaHUATA 32
oT4YMTaHe Ha xemxupanero Ha MCDO 9.

9. Marepunannu 3anacu

MarepuamHUTe 3aacy ca OLEHEHH I10 IT0-HUCKaTa OT IIeHaTa Ha NpU00MBAaHEe H HETHATA pealn3upyeMa
croitHoCT. Pasxojurte, KOUTO Ce M3BBPIIBAT C €Nl TOTOBHOCT Ha TMPOIYKTa 3a MpoJax0da B ONpEACICHO
CbCTOSIHWE U MECTOHAXOXKJCHHE, C€ BKIIIOYBAT B cebecToiiHOCTTa (IleHaTa Ha mpuaoOuBane). Te3u pazxomu
BKJTFOYBAT:

a) MaTepraI U CTOKU — BCUYKH JOCTABHU PA3XOAH, BKIIFOUUTCIIHO BHOCHU MHUTA U TAKCH, TPAHCIIOPTHU
pa3xoau, HeBb3CTAHOBHMH JaHBIM U JAPYTH Pa3Xol, KOUTO AONPUHACST 33 MPHUBEKIaHE HA MATCPUAINUTE H
CTOKHUTE B TOTOB 3a MOJI3BAHE BH/I;

0) POAYKIUS ¥ HE3aBbPILEHO MTPOU3BOJICTBO — MPEKUTE Pa3X0y Ha MAaTePUAIIA U TPY/ U MPUCTIa IAIa
CC 4acCT OT MPOMU3BOACTBCHUTC HCIPCKU Pa3XOoau IIpHU HOPMAIHO HATOBAPCH KAITalUTCT HA IMPOU3BOACTBCHUTC
MOITHOCTH. ba3a 3a pasmpeneneHue Ha IOCTOSHHHTE OOLIONPOW3BOJICTBEHH PAa3XOIU IO MPOAYKTH €
KOJIMYECTBOTO MPOU3BEICHA MTPOTYKIIHSI.

[lpu oTmmcBaHe 3a W3MOJN3BaHE M MpoAax0a MaTepUAIHUTE 3alacH ce OICHSBAT [0 METo[a Ha
CTaHJapTHaTa ce0eCTOMHOCT 3a pa3xoaute. CTaHaapTHaTa ce0ECTOMHOCT B3MMa IPEABHI HOPMAJTHUTE HUBA HA
MaTepHalid ¥ JIOCTaBKH, TPY/Aa, eQUKACHOCTTAa U M3MOJI3BAaHE Ha Kamanurera. Te ce mpepasriiekaar peloBHO U
aKo € He0OXO0IUMO C€ PEU3YUCIISIBAT CHOOPa3HO HOBUTE yClIOBUsL. OTKIIOHEHUATA OT CTaH1apTHA CE€0EeCTOMHOCT
10 aKTHUeCcKa ceOECTOMHOCT e OTIHCBAT TEKYIIO 3a MPO/IajicHaTa MPOAYKIUS H CTOKH, a ChIIO TaKa U B Kpasi
Ha BCEKH OTYETEH TEPHOI.

Hernarta peanmsupyema CTOMHOCT IPEICTaBIsBA MPUOIU3UTEIHO ONpE/eieHaTa MpoJakHa IICHA Ha
JaJieH aKTUB B HOPMAJTHUS X0/ HA CTOIIAHCKA AEWHOCT, HAMaJIeHa C MPUOIM3UTEIHO ONPEICIICHUTE Pa3X0Iu 3a
peanu3anus. Ts ce onpenens Ha 6a3a Ha U3MOI3BaHA UHPOPMALIUSA OT BHHIIHU MM BTPEIIHN U3TOYHUIH, KaTO
e cho0pa3eHa che crienupuKaTa Ha pa3IMIHUTE BUOBE MaTEPHATHH 3aI1acH.

Korato ce mpoaaBar MaTepualiHu 3anacH, TAXHaTa 6ajJaHcoBaTa CTOMHOCT ce IPU3HABA KaTo Pa3XxoJl pe3
Mepro/ia, pe3 KOMNTO CHOTBETHUAT Mpuxoxa e Omn npusHat. Cymara Ha Besika 00e3leHKa Ha MaTepUaTHUTE
3aIacH /10 HeTHaTa UM pean3yeMa CTOMHOCT, KaKTO U BCUYKH 3aryOu OT MaTepHaJIHU 3aIlacy ce MpU3HaBaT KaTo
pa3xou 3a nepuoja Ha oOe3leHKaTa WM Ha Bb3HMKBaHETO Ha 3aryoute. CymaTa Ha €BEHTYaJIHOTO OOpaTHO
BbH3CTAaHOBSBAaHE Ha CTOMHOCTTa Ha OO€3IeHKaTa Ha MaTepUaIHUTE 3amacH, Bb3HUKHAlIAa B pe3ylTaT Ha
YBEIIMYCHUETO HA HETHATa pealu3yeMa CTOWHOCT, Ce NMpU3HABa KaTO HaMaJlsiBaHE HAa Cymara Ha MPU3HATHTE
pa3xoau 3a MaTepHaIHM 3aIacH Mpe3 MeproAa, Mpe3 KOMTO Bb3CTaHOBSIBAHETO € Bb3HUKHAJIO.

10. Hapuq}m cpeacrea 1 NapuIHu €EKBUBAJCHTH

[TapuyHuTE CpeaCcTBA U MAPUYHH €KBUBAJIEHTH BKJIIOUBAT Napu B Opoi, mapu o 0aHKOBH CMETKH,
JPYTY BUCOKO JIMKBUJIHU KPAaTKOCPOUHU MHBECTHUIIMH C MAAEK 10 3 Mecella, KakTo U 0aHKOBU oBbpApadTu. B
OanaHca oBBpIApadTUTE ce BKIOYBAT KAaTO KPATKOCPOUYHO 3aJbJKEHHE B KAaTEropusaTa Ha KPaTKOCPOUHUTE
3aEMH.

11. AKIIMOHEpPeH KaluTaJl

OOHMKHOBEHHUTE aKIIM1 CC Knacn(bnunpaT KaToO KaItuTaJl. PaBXOI[I/ITC IO EMUCHATA HA HOBU aKIIMH, KOUTO
Ca MPSKO CBbpP3aHu C HEA, CC OTUUTAT B COOCTBEHMS KaIlMTaj KaTO HaMaJIeHHWe Ha ITOCTBIICHUATA OT €MHUCHATA,
KaTo CC CIIMMUHUPA C(I)eKTa Ha JaHBIUTE BbPXY J0XOJ4.

Korato JpyxecTBOTO H3KyMyBa COOCTBEHH aKIMH, MJ1aTeHATa CyMa, BKJIIOUBALIA H CbOTBETHHTE MPSIKO
CBBbpP3aHHU [JONMBIHUTEIHU pa3xonau, (HeTupaHa c edexkTa Ha JaHbLUTE BBPXY J0X0Ja), C€ HM3BaXIa OT
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NPUHAAIEKAIMS HA COOCTBEHHLIUTE Ha J[py)KECTBOTO KamMTal, AOKATO OOpaTHO M3KYIEHUTE aKIUH HE ce
o0e3cwIAT, npoAagar wim npeusnanar. Koraro Te3sm akuuu MO-KbCHO Ce MPOJAAAT MM IPEn3]aiaT, BCEKU
MIPUXOJ], HETUPAH C MPSKO CBBP3aHUTE JOIBIHUTEIHN PAa3X0H M0 TPAH3AKIUATA U ChOTBETHUS JaHbYEH e(eKT,
ce BKJIIOYBA B KaluTaJla, IpUHAJUIeXkKalll Ha COOCTBEHULIUTE Ha J[py,KecTBOTO.

12.  Texkyumu U OTCPOYEHM JAHBIH

TexymusaT 1aHbK BbPXY J1I0X0/1a C€ U3UYMCIIABA HA 0a3a JaHbYHUTE 3aKOHM B CHJIAa KbM JlaTaTa Ha OajlaHca
B CTpaHara, KbAETO JpyxecTBOTO reHepupa obiaraeMu J0X0au. PBKOBOACTBOTO NMEPUOJUYHO IPEOLEHSIBA
MO3ULIMUTE CHU, OTPA3€HU B JaHBUHUTE JEKJIapally, 10 OTHOLIEHHE Ha 0OCTOSITEICTBA, B KOUTO MPUIOKUMATA
JaHbYHA HOpPMATHBHA ypenda € O0eKT Ha MHTEpPIpeTalys U OTYUTA MPOBU3UHU, KBJIETO € HEOOXOauMO, 3a
CYMHTE, KOMTO C€ OYaKBa J1a ObAaT AbJKUMH KaTO JaHbLU.

OTcpoueH 1aHbK e HAuUUCIIsIBa 110 OalaHCOBUS METO/] 32 BCUUKU BPEMEHHU PA3JIMKU, SIBABAIIM CE MEXKIY
JaHbYHATa OCHOBA HA aKTHBHUTE U MAaCUBUTE M OTYETHATA UM CTOMHOCT BbB (PMHAHCOBU OTUeTH. AKO obaue,
JAaHBYHUTE BPEMEHHHU Pa3IMKU Bb3HUKBAT OT IIbPBOHAYAIHOTO IPU3HABAHE HA aKTUB WJIM [IACUB, IIPU KOETO HE
€ 3aCEerHaTo HUTO CYETOBOAHATA, HUTO JaHbYHATa Iedanoda (3aryoa) o BpemMe Ha TpaH3aKIUATA, TO Ta3HU pa3jIuKa
He ce ocueroBoAsBa. Ilpu u3uMcisiBaHe HAa OTCPOUYEHUTE AAHBLIM C€ H3MOJI3BAT JAHBYHUTE CTaBKU (U
HOpMAaTHBHA ypenda), IeHCTBaIU KbM JaTaTa Ha CbCTaBIHE Ha OajlaHCa, KOMTO CE OTHACAT 3a IEPUOJUTE HA
OYaKBAHOTO OOPATHO MPOSIBIECHUE HA JJAHBYHHUTE BPEMEHHM pa3iuku. OTCpoueH JaHbUYEH aKTHB ce NpU3HaBa
camo B CilydYail, 4ye € BEpOsITHO HAJIMYMETO Ha JIOCTaThYHH 110 pa3Mep ObJEHIM JaHbUHU NIe4aaOu, Cpelry KOUTOo
T€3U aKTHBH J]a MOTaT J1a Ob/1aT U3MO0I3BaHM.

13.  Jloxoau Ha HaeTH JuLA

[To nuHMA Ha 1Al 3a qeUHUPAHA BHOCKH JIpy>KECTBOTO M3IIIaIa BHOCKM Ha IbPKABHO YIPABIISIBAHH
MEHCUOHHU M COLIMAJTHOOCUTYPUTENIHM IUTAHOBE Ha 3aAblukuTenHa 0a3a. Crel Karo BHOCKUTE BEIHBXK ca
u3iareHy, JpyKecTBOTO HAMa MOBEYE 3aBJDKCHHA 32 IUIalaHe. BHOCKUTE ce mpu3HaBaT KaTto pasxoj 3a
MepcoHaa KoraTo CTaHaT ABKUMU. [IpenniareHnTe BHOCKM c€ MPU3HABAT 3a Pa3Xoj] 3a ObJIell mepuos a0
pasmepa, 10 KOUTO CyMHTE I1ie ObAaT MPUCIIaIHATH OT OBJCIIN IUIANAHUS WU Bh3CTaHOBEHHU.

Ot 2015r. Yaiikadpapma BucokokauectBenute nexapctsa AJl 3aaenst mpoBU3HH 32 Bh3HUKBAHE Ha 00€31IETCHHS
IpH TIEHCHOHHWPAHE Ha TepCOoHalla, ChITIAaCHO M3UCKBaHeTo Ha wi.222 ot Koxaekca Ha Tpyna. MexayHapoaeH
cueroBosieH ctanaapt (MCC) 19 — Jloxoau Ha HaeTUTe JHIAa TPETHPa TOBA M3MCKBAHE KATO ABITOCPOYHO
3abJDKEHUE Ha paboTomaTels 3a u3IJamnane Ha Je(uHupaHu JOXOM IPU HAITyCKaHe W M3KUCKBA MPHUIIAraHeTo
Ha aKTIOEPCKH METOJAM 3a M3YHCIABaHE Ha 3aJbJDKEHHETO Ha paboromarens. CTaHmapThT M3UCKBA J1a Obae
OTIpeJiesieHa CeralHaTa CTOMHOCT Ha OBbJICHINTE 3aIbJDKEHUS Ha paboToaaTes 3a u3IUIaniane Ha JeuHUpaHu
JIOXOJIH, Ype3 pujlarane Ha KpeIuTHUS METOJ Ha TPOTHO3UPAHUTE €TUHUIIH.

N3uncnennaTa ce W3BBPIIBAT WHJIMBHAYAIHO 3a BCUYKH CIIY)KUTEIM, HA€TH HAa TPYAOB JOTOBOp IpH
paboTtonarens Ha 6a3aTta Ha OTPAOOTEHUS U MPEACTOSIIHS UM TPYAOB cTax. OOII0TO 3aIbIKEHUE CE PA3Ipeeis
npe3 MeJHsl 09aKBaH TPYAOB CTaXXK HA HACTOTO JIMIE TIPU paboToaTeNsl, KaTO pa3MephT Ha 3abJDKEHUETO KbM
MOMEHTA Ha OlIeHKaTa MpeCTaBIIsABa MPOMOPIIMOHATHA YacT, OTHACSINA C€ 33 TOJIMHUTE Ha OTPaOOTEHHSI TPYIOB
crax. Besika ennHUIA — ToIMHA OTPAOOTEH TPYIOB CTAXK CE M3MEPBA OTIIEITHO 32 JIa CE ONPEeNI OKOHYATESITHHUS
pasMep Ha 3aabkeHueTo. Ha 6azata Ha cTpykTypara Ha CIYKHTETUTE MO O U BB3pAcT ca MPHUIOKEHU
CTAaTHCTUYCCKU BEPOSTHOCTH JIUIATa Jia He JIOKHUBEAT JI0 Bh3pacTTa, HEoOXouMa 3a pu100rBa Ha MpaBo Ha
MEHCHUSl WM Jla HamycHaT paboTojaTelns MO APYTd MPUYUHH TMPEead Ja ca MPUAOOWIN MpaBO Ha MEHCHS 3a
OCHUTYPHUTEIICH CTaX U Bh3PacT.

W3uucnennero Ha pa3Mepa Ha Te3W 3aAbJDKCHUS Hallara y4acTHETO Ha KBATM(HUIIMPAHU aKTIOEPH, 32 J1a MOXKeE
Jla ce ONPEJISIIH TAXHATA CerallHa CTOMHOCT KbM JaTaTta Ha (PMHAHCOBHS OTYET, MO KOSATO TE CE€ MPEJCTABAT B
oTyeTa 3a ((MHAHCOBOTO CHCTOSTHUE, & PECIIEKTUBHO U3MEHEHUETO B CTOMHOCTTA UM, CE MPECTaBs B OTYETa 3a
BCEOOXBAaTHUS JIOXOJ KaTo: a) Pa3XOJUTe 3a TEKYIl M MUHAI CTaX, Pa3XOJIUTEe 3a JMXBa M e(EKTHTE OT
ChbKpallleHUsITa U YpeKJaHUsATA Ce NpU3HABAT BeAHara, B MEpHOJa, B KOHUTO BB3HUKHAT, U NPEACTABIT B
TeKyIaTa nevyauda wim 3aryoa, 1mo cTaTHs ,,pa3Xxo/u 3a epcoHan”’, a 0) epeKTUTe OT MOCAEABAIINTE OIEHKH Ha
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3aJbJDKEHUATA, KOUTO 110 CHIIECTBO MPEICTABISABAT aKTIOCPCKH MevanOu U 3aryOu, ce mpu3HaBaT BelHara, B
nepuoja, B KOMTO Bb3HUKHAT, U C€ MPEACTABAT KbM JIPYTrUTe KOMIIOHEHTH Ha BCEOOXBATHHS J0XOJ, 10 CTaTHs
,,TIOCTIC/IBAIIIA OIICHKM HAa TMEHCUOHHU IUIaHOBE ¢ JeuHHpaHW HOXOAu” . AKTIOCPCKUTE MedanOn U 3aryoum
MIPOU3TUYAT OT IPOMEHH B AKTIOEPCKUTE MPEIIIOIOKEHUS U OTIUTA.

KbM marata Ha Bcekd rOAMIIEH (PMHAHCOB OTYET JAPYKECTBOTO Ha3zHAuaBa CEPTU(PHUIMPAHHU AKTIOEPH, KOUTO
M3/1aBaT JOKJIaJ C TEXHUTE HW3YUCICHUS OTHOCHO IBITOCPOYHHUTE MY 3aJBbJDKEHHUS KbM II€pCOHANA 3a
oOe3mieTeHs] MpU MEHCHOHMpaHe. 3a IeNTa Te MpHiaraT KPeIuTHHS METOJl Ha MPOTHO3HUTE EIMHUIIM.
CeramHara CTOMHOCT Ha 3aJBbJDKEHUETO MO JAeUHUPAHUTE JOXOJIM C€ M3YMCISABA 4Ype3 JAUCKOHTHpaHE Ha
OBJCIINTEe TApUYHU TOTOIM, KOMTO C€ OYakBa Ja ObJaT M3IUIATEHHM B PaMKHUTE HAa MaTypUTE€Ta Ha TOBA
3a]IbJKEHUE U MPU U3MOJI3BAHETO Ha JMXBEHUTE PaBHUIIA Ha AbPKABHU ABITOCPOYHH OOJIUTalMU C MOJ00EH
CpPOK, KOTUpaHu B bbarapus, KbaeTo (yHKIMOHHPA U CAMOTO APY>KECTBO.

Toii kato mpoBu3MKTE 3a 00E3IIETEHUS HA MEpCcOoHalda MUMaT ABITOCPOUYEH XapaKTep Ha 3aJbJDKEHHE Te ce
OTpa3siBaT B HeTeKymuTe nacuBu B Otuera 3a PuHAHCOBOTO cheTosiHME Ha Yaiikadapma BucokokauecTBeHUTE
nekapctBa AJl.

Jlemorpadckute HOmycKaHusl OTpa3siBaT BEPOATHOCTTA JIMIIATa, HA3HAYEHU HA TPYIOB JIOTOBOP JIa OCTaHAT MPU
paboTonaTens 1 B MOMEHTA Ha MPUA00MBaHE Ha IIPAaBO HA MEHCHUS 32 OCUTYPUTEINICH CTaXK U Bb3PACT U 3a TAX /1
BB3HHMKHE 3a]IbJDKEHUE 3a U3ILIalllaHe Ha o0e3leTeHue. Jlunara Morar a oTnajgHar Ipeay NeHCHOHUPAHE 110
pa3iIMyYHU PUYHMHU: OTTETJIsIHE, ChKpalllaBaHe Ha I1aT, 3a0oJsBaHe, CMBPT U Jp. Jlemorpadckure 10mycKaHus
oTpa3siBaT cuenu(GpuuHu BEPOSTHOCTH, KOUTO ce 0a3upar Ha CTaTHCTUYEeCKa MH(pOpManus 32 HACEICHUETO Ha
CTpaHaTa U ca MPUJIOKEHU KbM CTPYKTYpaTa Ha MEPCOHAJIA 10 TOJI U Bb3PacT KbM MOMEHTA HAa U3BBPIIBAHE HA
OLICHKATA.

Tabnuiara 3a cMBPTHOCT OTpa3siBa BEPOSTHOCTTA JUIATa Ja JOKUBEAT OMpe/ielieHaTa Bb3pacT 3a NpUuAo0uBaHe
Ha MpaBo Ha neHcus. M3uncisBa ce 3a BCAKO JIMIle MHAWBUIyaIHO Ha 0a3aTa Ha HErOBUs IIOJI M HA Bb3pacTTa My
KbM MOMEHTA Ha U3BbpIIBaHE Ha olleHKaTa. M3non3Bana e Tabnuiia 3a CMBPTHOCT M CpeHA MTPOIBIIKUTETHOCT
Ha IPEJCTOSALINUS )KUBOT Ha HacelneHueTo Ha bbarapus Ha HannoHanHus cTaTUCTUYECKU UHCTUTYT.

Ha 6a3arta Ha mpenoctaBeHa nHGoOpMaIus 3a TEKy4ECTBOTO Ha MEPCOHANA Mpe3 MOCIeAHUTE YSTUPU TOUHU U
OYaKBAHOTO MPECTPYKTYPUPAHE HA JIPYKECTBOTO Mpe3 CIEABAILUTE JBE FOJMHU € OTpa3eHa BEPOSITHOCTTA 3a
HaIlyCKaHEe WM MPEACTOALLO ChKpaliaBaHe. Ta3u BeposTHOCT] € MpuiioKeHa KbM ChIECTBYBaIaTa CTPYKTYypa
Ha NepcoHalla, ChbOOpPa3HO pa3MpeseleHUeTO Ha JIMLaTa Mo MOJ U Bb3pacT KbM MOMEHTA Ha W3BbpIIBAHE Ha
OLICHKATa.

duHaHCOBUTE JIOMYCKAaHUA CE MpHiaraT KbM pa3BUTHETO HAa MapUYHHUTE MOTOIM BB BPEMETO U CE€ OTpa3siBaT
BBPXY pa3Mepa Ha OBAEHIOTO 33Jb/DKEHHE M OINpeNeNssHeTO Ha HeroBaTa HacTosa cToiHocT. Ilpuerute
JIMXBEHM MPOIEHTH MPEACTaBIsABAaT MHOTO Ba)KHA 4acT OT Ipolleca Ha OIEHKaTa, Thil KaTo ce U3IMOoJ3BaT 3a
JMCKOHTHpaHe Ha OYaKBaHUTE O'bJeIY NapUYHU [TOTOLIH, B pE3YJTAT Ha KOETO Ce MOJyvyaBaT KalnuTalu3upaHuTe
CTOMHOCTH Ha ObJenuTe miamanus. @MHaHCOBUTE JIOMYCKAHUS OTPa3sBaT pealHUTe OYaKBaHUs 32 pa3BUTHETO
u ObAeluss pa3Mep Ha HIKOM OCHOBHM NapaMeTpH KaTo JIOXOJAHOCT Ha MHBECTULIMUTE, PbCT Ha 3aIlJIaTHUTE,
uHbnanus u ap. [lpu onpenensHeTo Ha (GUHAHCOBUTE MapaMeTpu CIIeBa Ja C€ UMa B MPEIBUJ IbJITOCPOUHUS
XapakTep Ha 3abJDKEHUETO KbM MO-ToJsMaTa 4acT OT HaeTUTE JIUIA, CIOpe] MOMEHTa Ha Bb3HHUKBAHE Ha
3aJJbJDKEHUETO 32 M3IUIAIlaHe Ha 00e3IIeTeHHE.

[IpunoskeHrs MPOLIEHT 3a PHCT Ha 3alllIaTUTE € OT ChHIIECTBEHO 3HAUYEHHE 3a OINpejeisiHE Ha pa3Mepa Ha
3aJIbJDKEHUETO KbM MOMEHTA Ha HETOBOTO Bb3HUKBaHE. Pa3MepbT Ha TO3M MPOLIEHT € ONpeiesieH Ha 6a3ara Ha
cTaTUCTUYeCcKa HMH(OpManus 3a pbCTa Ha 3allJIAaTUTE B JIPYKECTBOTO Ipe3 MOCIEIHUTE IMET TFOJUHU U Ha
MIPOTHO3HUTE OYAKBAHUS 3a CJIe/IBAIIUTE TOAMHHU, CIIOPE]l 0UaKBaHOTO HUBO Ha MHGuIanus. KaTo ce uma npenBu
cTaTucTUYeckaTa MH(OpMaLUs 3a AOXOAUTe W MH(GUIANMATa B CTpaHaTa M OYaKBaHUATAa Ha paboTojmarens e
OTIpeZIEIEH MPOTHO3HUAT PBCT Ha 3aruiatute. IIporHo3upaHusT pbeT Ha 3aIulaTUTE € B pasMep Ha 2 Ha CTO
TOJTUIIIHO.

Crnopen M3MCKBAHETO Ha CTaHJapTa MPOILIEHTA C KOWTO I1I€ Ce TMCKOHTUPA 3aIbJKEHUETO TPsIOBa /1a ChOTBETCTBA
Ha Ta3apHUTE JT0OXOAM KbM JlaTa Ha CUETOBOJHHUS OajaHC, KOWTO HOCAT MbPBOKAYECTBEHHUTE KOPIIOPATUBHU
obnuranuu. IIpu ycrnoBue, ye HAIMa pa3BUT KalMTAJIOB Ma3ap ClieABa Jia ce M3IMO0JI3BaT MMa3apHUTE AOXOAU Ha
MPaBUTEJICTBEHUTE OOJUraluu. YJauHO € ChINO Taka KaTo MPOIEHT Ha JAMCKOHTHUPAHE /1a Ce€ M3IO0J3Ba U
ObJelaTa HopMa Ha BB3BPAIlaEMOCT Ha aKTHUBHUTE Ha mpennpusatuero. Ilopaau abparocpoyHust Xapakrep Ha
3aJIBJDKEHUETO U JIMIcAaTa Ha TakuBa (PMHAHCOBHM MHCTPYMEHTH, OTpa3siBaliv (UKCHpaHa JOXOIHOCT 3a IO-
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IBIBI CPOK € MPEIEHEHO, Y€ KaTo HOpMa Ha JUCKOHTHPAHE MOXE J1a C€ MPHUJIOKU OYaKBAHHS IMPOIEHT Ha
JOXOJIHOCT MPHU MHCTPYMEHTH C MO-IBJITOCPOYEH MaJeX OT ChIIECTBYBAIIUTE ClEIBAalKU W3MCKBAaHUSATA Ha
MCC 19. IlpoueHta Ha JUCKOHTHpPAHE, KOWTO € U3IMOJ3BaH MPU H3YUCISIBAHETO HA 3aJbJDKCHUETO Ha
LUANKA®APMA BHCOKO-KAYECTBEHUTE JIEKAPCTBA” AJl xbM 31.12.2022 r. mpoueHTa Ha
JUCKOHTHpaHe € 1 Ha CTO TOAMIIHO 32 LEIHs CPOK Ha 3aIbIKCHUETO.

[Ipu ompenensHero Ha MOMEHTAa Ha IEHCHOHMpAHE 3a BCHUYKHU JUIA, padOTelld Ha TPYIOB JOTOBOpP B
KOMITaHUATA C€ MpeIoara, 4ye Te e ce IMeHCHOHUPAT CIopel U3MCKBAHETO 32 IICHCHUS 32 OCUTYPHUTEIICH CTaX
U BB3pacT 3a paboTeluTe Ipy yCIOBUATa HAa TPETa KaTEropus TPy/I.

Kbm 31.12.2022 r. ,, JAMKADAPMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” A/l e 3a1e/1/1a IPOBH3HH
3a Bb3HMKBaHE Ha 00€3IIeTeHuUs IPU [IEHCUOHUPaHe Ha NIEpCOHaIa U T€ ca OTPA3€HU B TOJAUIIHUS OTYET.

14. IlpoBusum

[IpoBu3un 3a mMpaBHU HCKOBE C€ IMpHU3HABAT Koraro JIpyKeCcTBOTO HMa CeramHo IPaBHO WU
KOHCTPYKTUBHO 33JIbJDKEHHE KAaTO Pe3yJTaT OT MUHAJIU CHbOUTHS; [TO-BEPOSATHO € J1a Bb3HUKHAT (OTKOJIKOTO /12
HE BB3HUKHAT) U3XO/SIIN MAPUYHU MOTOIM 3a MOTacsIBaHEe Ha 33aIbJDKCHUETO M KOraTO MOKE HAJIEKIHO Ja ce
OTIpe/ieNIu cyMaTa Ha caMOoTo 3abbkeHue. [IpoBusuu 3a 6baemu 3aryou ot AeMHOCTTa He ce MPU3HABAT.

Koraro nMa HSIKOJIKO MOJO0HH 3abJIXKCHHS, BEPOSATHOCTTA JIa BE3HUKHAT U3XOISAIIN MApUIHHU MTOTOIU
3a TXHOTO MOTacsiBaHe Cce OLICHABA KaTo ce B3eMa IMPeBU/I LIeHs Kilac OT 3aAb/bkeHus. [IpoBusus ce npu3HaBa
JIOpY U B CIIYYUTE, B KOUTO BEPOSITHOCTTA J1a Bh3HUKHE U3XO/ISII] TAPUUCH MOTOK 32 J1aJICHO 3abJKEHUE B KJlaca
€ Malka.

15.  JIm3uHrosu aoropopu

ﬂpysfcecmgomo Kamo Jm3uH200ameﬂ

.HI/I3I/IHI‘OILaTCJI$[T Kﬂacu(buunpa BCCKH OT CBOUTEC JINBUHTOBHU IlOFOBOpI/I KaTto I[OFOBOp 3a OHGpaTI/IBeH NN
3a (PMHAHCOB JIM3HUHT. JIN3MHIOBUSAT JOTOBOP Ce KJIacH(pHUIMpa KaTo JOrOBOP 3a (PMHAHCOB JIM3HMHT, aKO C HEro
ce HpeXB"I)pJIﬂT II0 ChIIECCTBO BCHUYKH pI/ICKOBC U U3roanu oT CO6CTB€HOCTT3. Bpry OCHOBHHA aKTHB, U KaToO
JIOTOBOP 3a OINEPATHUBEH JIM3HMHI, aKO C HEr0 HE CE MPEXBBPJIAT MO CHIIECTBO BCHYKH PHCKOBE M U3TOJIU OT
COOCTBEHOCTTA BbPXY OCHOBHHUSI aKTUB.
Jlanu nafeH JTU3UHTOB JIOTOBOP € JIOTOBOP 32 (PMHAHCOB WIIM 3a ONEPATHBEH JIM3UHT 3aBUCH OT CHIIHOCTTA Ha
c/IenKara, a He oT (hopmara Ha 10roBopa. OCHOBHM KpUTEPHUH, KOUTO MHANBUAYAIHO WM B KOMOMHALIUS BOIST
0 MPUHIUM J10 KJacu(UIMpaHe Ha JU3UHTOBUS JOTOBOP KAaTo J0TOBOP 3a (PMHAHCOB JIM3HUHT, Ca HAIIPUMeED:
a) JINBUHT OBUAT I[OFOBOp HpeXBT)pJ'IH CO6CTBGHOCTTa BT)pxy OCHOBHMUMJS aKTHUB Ha nn-anrononyanenﬂ KbM Kpaﬂ
Ha CpOKa Ha JIM3UHTOBUS JI0TOBOP;
6) J'II/ISI/IHFOHOJ'IyLIaTeJ'ISIT HpI/ITe)KaBa OIIaHusA 3a 3aKynyBaHe Ha OCHOBHHA aKTHUB Ha II€HA, KOATO CE€ O4YaKBa aa
ObJie TOCTaThYHO TMO-HHCKA OT CIpaBeAsIMBaTa CTOMHOCT KBbM JaTaTa, Ha KOATO OMIMATa MOXKe Ja Obae
yIpaKHeHa, 3a Ja ObJIe TOCTAaTHhYHO CUTYPHO KBbM JIaTaTa Ha BEBEKIAHE, Ue OMIUATA e ObJIe YIpaKHEHA;
B) CPOKBT HA JIM3UHTOBHSI IOTOBOP MOKPHUBA MO-TOJISIMATa YaCT OT MKOHOMHUYECKHSI )KHBOT Ha OCHOBHHSI aKTUB
JIOPH aKO MPABOTO Ha COOCTBEHOCT HE € TIPEXBHPIICHO;
T) Ha J]aTaTa Ha BbBEXKIaHE HACTOAIIaTa CTOWHOCT Ha TU3UHTOBUTE TUIAIIIAHHS C€ PABHSBA IO CHIIECTBO HA Hali-
MAaJIKO IsTaTa CIpaBeyInBa CTOMHOCT HA OCHOBHUS aKTHUB,
J1) OCHOBHHUAT aKTWUB UMa JOTOJKOBA CHelNU(UYEH XapakTep, Y€ caMmo JHU3UHTOMOIY4aTeNsT MOXKe Jia TO
M3T0J13Ba 0€3 ChINECTBEHN MOIU(PUKAIINHN.

Jpyarcecmeomo kamo ausuHeonoyyamen

MC®O 16 JIuzuHr e ¢ U310 TpOMEeHeHa KoHuenuus. Tol BbBeXJa HOBU NPUHIIUIN 32 MIPU3HABAHE,
W3MEpBaHE W TPEJCTaBsHE Ha JIM3WHTA Ype3 HajaraHe Ha HOB MOJEN C IeN Ja OCUTYpPH TMO-IO0CTOBEPHO H
aJICKBaTHO MpEACTaBsSHE HAa TE3U CHCJIKM Hal-Bede NpH JIM3UHTomnonydarens. [lpu nu3uHronosydarenure
BOJICIIMAT TPUHIIMIT HA HOBHSI CTaHAAPT € BBHBEKIAHETO HA €AHOTUIIEH MOJIE] Ha CYETOBOJHO OaJaHCOBO
TpeTUpaHe Ha JIM3UHTa — 32 BCUUKH JIM3UHTOBH JIOTOBOPH C peajiHa MPOIBbIKUTEIIHOCT OT MoBeye oT 12 mecena
e ce Mpu3HaBa akTUB Tof (opmara Ha ,,IpaBO Ha TIOJI3BaHE”, KOWTO Il Ce amMOpTU3Mpa 3a Tepuoaa Ha
JIOTOBOPA, U PECIEKTUBHO, 1€ CE OTYMTA (PMHAHCOB MACHB 3a 3aBJDKEHHUETO MO Te3W JO0roBOpuU. ToBa € u
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ChIIECTBEHATA MPOMSHA CIPSAMO TEKyIlaTa OTYETHA MPAKTHKA. 3a KPATKOCPOUHM WJIM HAa MHOT'O HHUCKa IIeHa
JIM3UHIU ce JO0IYCKa W3KIIIOYEHHE U 3ala3BaHe Ha JloceraliHaTa IpakTuka. JIOKOJIKOTO HOBUST CTaHAApT JlaBa
HO-IISUIOCTHA KOHILIEMIINS, € HAlIPaBeH OT TAXHA CTPaHa Mo-MopO0CH aHAJIN3 Ha YCIOBHSTA Ha IOTOBOPUTE C L€
BB3MOKHOCT J]a HACTBIIAT OCHOBaHMSI 32 peKlacu(puKanus Ha olpeleIeH JIU3UHIOBY clienku. HoBuAT ctanmapt
M3MCKBA PA3IIMPSBAHE HA OMOBECTSABAHUATA. PHKOBOACTBOTO € HANpPaBWIIO MPOYYBAHE U € ONPENEeNUio, ue
IIPOMEHUTE Ype3 HOBUS CTaHJApT OKa3BaT BIMSHUE BbPXY CUETOBOJHATA MOJMTUKA U BbPXY CTOMHOCTUTE U
Kinacu(ukanusaTa Ha aKTUBUTE, TACUBUTE, ONIEPAIIMUTE M PE3YIATATUTE HA APYKECTBOTO MO OTHOILIEHUE HA YaCT
OT JIOTOBOPUTE 32 ONEPATUBEH JIM3UHT, ThH KaTO IPYKECTBOTO € JIM3UHIOIIOTyYaTesl.

3a JIM3UHIOB JOrOBOP APYKECTBOTO IpHEMa JOTOBOP MM 4acT OT JOTOBOp, IO CHIaTa Ha KOHTO Cpelly
Bb3HArpaKJeHUe ce NPEeXBbpJIsd IPABOTO HA IOJI3BAHE HA JIa/IeH aKTHB (OCHOBHMSI AKTUB) 3a ONPENIENIEH EPUO]
oT BpeMe. /loroBop 3a (MHAHCOB JIU3UHT € JIM3UHTOB JIOTOBOP, IPU KOMTO c€ MPEXBBPIIAT MO ChUIECTBO BCUUKU
PUCKOBE W M3rOJH, NMPOU3TUYALIM OT COOCTBEHOCTTa BBPXY JaZeH OCHOBEH akTHB. ONepaTuBEH JIM3HMHI €
JIM3UHTOB JIOTOBOP, MIPU KOWTO HE CE€ MPEXBBPIIAT MO CHIUIECT-BO BCHUYKH PUCKOBE U W3TOJH, POU3TUYAIIN OT
COOCTBEHOCTTA BbPXY J1aIcH OCHOBEH aKTUB.

Jlu3uHromoyyaTensaT MOXKe Ja u3bepe 1a He mpuiiara M3MCKBAaHUATA 3a IMPU3HABAHE HA aKTHBH C MPABO HA
[I0JI3BaHE 110 OTHOIIEHHUE Ha!

a) KpaTKOCPOYHH JIN3UHTOBU JIOTOBOPH;
0) JIN3MHTOBHU JIOTOBOPH, OCHOBHMST aKTUB 110 KOUTO € C HUCKA CTOMHOCT, KOraTo € HOB.

JIM3MHI'BT Ha OCHOBEH aKTHB HE OTTOBAps Ha YCIOBUSATA 32 JIM3UHT Ha aKTHUB C HUCKA CTOHHOCT, aKO €CTECTBOTO
Ha aKTUBA € TaKoBa, Y€ KOraTo € HOB, aKTUBBT OOMKHOBEHO HE € ¢ HUCKa cToiHOCT. Hampumep, TU3UHIBT Ha
aBTOMOOWJIM HE OM OTroBapsj Ha YyCJIOBUATA 3a JM3UHI HAa AaKTUBU C HUCKA CTOHHOCT, ThH KaTO HOBUST
aBTOMOOMJI OOMKHOBEHO HE € ¢ HUCKa CTOMHOCT. OCHOBHU aKTHUBU C HUCKa CTOMHOCT MOraT Jja ObJaT Hanpumep
TaOJIETH W TIEPCOHATHU KOMITIOTPH, IpeOHHM KaHIenapcku mebenu U tenedoHHHM amapartu. [Ipenmpusruero
orpejiesis TOYEH MUHUMAJEH Ipar B JieBa 3a aKTHBH, KOMTO HSAMa Ja ce TpeTHpaT IO OCHOBHMS pei 3a
NpHU3HABaHE W OTYHMTaHe, onpeneneH B cranmapra — 9 000 nB. JluzuHromomydarenat n3dupa na He MpuHiiara
M3HCKBAHUATA M 32 JIM3UHTOBUTE JOTOBOPU, YMHTO CPOK WM3THMYa B paMKUTe Ha 12 Mecema OT jarara Ha
I'bPBOHAYAITHOTO MPHUJIaraHe.
3a moco4yeHuTe B rOopHUs ab3all AOrOBOPH JIM3HHIOINONYYATENSAT IPU3HABA CBBP3aHUTE C TAX JIM3HMHIOBU
TUTAIaHUsS KaTo Pa3XoJl MO JIMHEHHHUS METOJ] 32 CPOKa Ha JIM3WHTOBUS JIOTOBOP WJIM HA JIpyra CUCTeMaTHYHa
6a3a. JIu3uHronogy4yaressAT Mpuiara Apyra cucTeMaTuyHa 6as3a, Korato Ta3u 6as3a oTpassiBa M0-TOYHO MOJI3UTE
3a Ju3uHromoiydarens. llpmema ce, Ye OCHOBEH AakTHB C HHCKa CTOMHOCT CBILIECTBYBA, aKO
JM3UHTONONIyYaTeNIT MOXeE Jla c€ BB3IOJ3Ba OT HEropaTa ymorpeba camMOCTOSTENTHO WM 3a€HO C APYrd
pecypcH, KOUTO Ca JIECHO TOCTBITHY 3a JTM3UHTOIIONTydaTelIsl ¥ He € CHITHO 3aBHCUM OT JAPYT'H AKTUBU WIH € TSICHO
CBBp3aH C TAX.

B Hayanoto Ha 1oroBopa NpeAnpHUsITHETO MPELEeHsIBa Al J0TOBOPHT MPEICTABIABA WK ChABPKA E€IEMEHTH
Ha JU3HHT. JlaZieH J0roBOp MPEACTaBIIsABA MM ChIBPIKA €IEMEHTH Ha JIM3UHT, aKo 110 CHJIaTa Ha TO3U J0TOBOP
ce MPEXBBPJIS CPElly Bb3HArpakJJeHHe NMPaBOTO Ha KOHTPOJI Ha/l U3MOJI3BAHETO HA JIaJIeH aKTUB 3a ONpeesieH
MEepUoJl OT BpeMe. 3a JIOTOBOpP, KOMTO ChIbp)Ka JIM3MHIOB KOMIIOHEHT M €IUH WJIM MOBEYE JIONBIHUTEIHU
JM3UHTOBH WJIM HEJM3UHIOBU KOMITOHEHTH, JIM3UHTONOYYaTeNsIT pasipeieNs Bb3HarpakJJeHUETO 10 JIOT0BOpa
3a BCEKH JIN3WHTOB KOMIIOHEHT Bb3 OCHOBA Ha OTHOCHTEIHATA €IMHUYHA IIEHA HA JIM3MHTOBHS KOMIIOHEHT U
CbBKYITHATa €IMHUYHA [IeHa Ha HEeJIM3MHIOBUTE KOMITIOHEHTH. OTHOCUTENTHATA €IMHUYHA [IeHA HA JTU3UHTOBUTE
Y HEJIM3MHTOBHTE KOMIIOHEHTH C€ OIpeneNs Bbh3 OCHOBA Ha IIEHATAa, KOSTO JIM3WHTOAATENAT WM CXOJICH
JOCTaBYMK OM HAUMCIIUII HA TPEANPHUATHETO 33 TO3U WK OJ00CH KOMIIOHEHT MOOTIEIHO. AKO Ha0Jt0JaemMara
CaMOCTOSTENTHA [IEHA HE € HeTOCPECTBEHO JOCTBITHA, JIM3HHTONOIYyYaTe sIT IPaBU MPUOIN3UTETHA OIIEHKa Ha
eIMHUYHATA 1IeHa, KaTO U3I0JI3Ba B MAKCUMaJIHA CTETeH HaOII01aeMHUTEe JaHHU.

[IpeampusiTreTo omnpeaesst CpoKa Ha JIM3WHTOBUS JTIOTOBOP KaTO HEOTMEHUM IIEPHOJ Ha JIN3WHTA, 3a€/THO
ChC:
a) MEePHO/INTE, 10 OTHOIIECHHE Ha KOWTO CHIIECTBYBA OIIUS 3a yIbJDKaBaHE Ha JIM3HMHTOBHS JIOTOBOP, aKO €
JOCTaTh4YHO CUTYPHO, Y€ JTM3UHTOMOIYyUaTeNsAT e YIPaXKHU Ta3u OIIIHS;
0) mepuoanTe, MO OTHONICHHE Ha KOMTO CHIECTBYBA OMIIMS 3a TPEKpaTsIBaHE HA JIM3UHTOBUS JIOTOBOP, aKO €
JOCTaTh4YHO CUTYPHO, Y€ JTM3UHIOMOIyYaTeIAT e YIPAKHU Ta3H OMIIHAL.
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[Ipu onieHkaTa Ha TOBA 1aJM € JOCTaTHUHO CUTYPHO, Y€ JIN3UHIONOIY4aTe AT e YIIPakKHU OILUATA Ja yIbJIKU
WX HAMA 1a YIPAXKHU ONLKATA J]a IPEKPATH CPOKa Ha JIM3UHTIA, IPEANIPUATHETO B3eMa IIPEBUI BCUUKH (PaKTH
1 00CTOATENCTBA, KOUTO CHh3AaBAT UKOHOMUYECKH CTUMYJ 32 JIM3WHTOMONYYaTeNs 1a YIPaXHH ONMIUATA /1
YIUBJIKU UJIM J1a HE YIPAXKHU OMNLMATA J1a IPEKPATH CPOKa Ha JIN3UHTA.

Ha navanmnaTta nmara JIM3MHIONONY4YaTeNAT NPU3HABAa aKTHBAa C IMpaBO Ha mnoi3BaHe. Ha HavannaTta nara
JM3UHIONONIyYaTeNAT IPU3HABa €JHOBPEMEHHO U TacuBa 110 Jin3uHra. Ha HavanHara nata IM3MHIONOIYYaTeNsT
OLIEHSIBA aKTUBA C MIPAaBO Ha MOJ3BaHE IO IIeHa Ha mpuaoOuBane. LleHara Ha npunoOMBaHEe Ha aKTHBA C MPABO
Ha roJi3BaHe o0XBalla:

a) pasMepa Ha IbPBOHAYaIHATa OLIEHKA HA [IaCHBa 10 JIM3UHIa;

0) JIM3MHIOBUTE IUIAIIAHUSA, U3BBPILIEHU KbM WU IpeId HadajgHaTa J1aTa, MUHYC MOJIY4YEHUTE CTHUMYJHU I10
JIM3MHTa;

B) I'bpPBOHAYAIHUTE MPEKU pPa3XOAW, HU3BBPLIICHM OT JM3HHIronosydarenas (ThpProBCKM KOMMCHOHHU,
IOPUANYECKH XOHOPApH U APYru);
I') OLIEHKa Ha pa3XxoJuTe, KOMTO JIM3UHIONIONYYaTes AT 1€ HalpaBy 3a JEMOHTaX U IIPEeMECTBaHE Ha OCHOBHUS
aKTUB, Bb3CTAHOBSIBAHE Ha 00EKTa, HA KOWTO aKTUBBT € Pa3IoJI0KEH, WIM Bb3CTAHOBABAHE HA OCHOBHUS aKTHB
B ChCTOSIHUETO, U3UCKBAHO CHIVIACHO PE€/la M YCIOBUATA HA JM3UHIOBHSI JOTOBOP, OCBEH aKO TE3U Pa3XoJH ca
HaIpaBeHW 3a IMPOU3BOACTBOTO HAa MATEPUAIHM 3alacH. 3aJbJDKEHUETO 3a TE3U Pa3XOoAu ce IMoeMa OT
JM3UHIOINONIyYaTeNsl KbM HauallHaTa JaTa Wi, BCIEICTBHE U3II0JI3BaHETO HA OCHOBHHUS aKTHB, IIPE3 OIpeesIeH
HEPUOL.
Ha nauvannata para JM3MHIONOJIy4YaTeNSAT OLEHSBA IAacHBa I10 JIM3MHra IO HACTOAIIaTa CTOWHOCT Ha
JU3UHIOBUTE IUIAL[aHUsI, KOUTO HE ca M3IUIATEHW KbM Ta3u JAara. JIM3MHroBUTE IUIALLIAHUS CE€ JUCKOHTHPAT C
JIMXBEHUS IPOLICHT, 3aJ0)KEH B JIM3UHIOBUS JOrOBOp, aKO TO3U IPOLEHT MOXE Ja ObJe HENOCPEeICTBEHO
orpejesieH. AKO TO3H IIPOLEHT HE MOXe Jja Ob/ie HEMOCPEICTBEHO ONPEACIICH, TU3UHIONIOIydaTesAT U30JI3Ba
nudepeHIMaiHus JIMXBEH MPOLEHT Ha JM3UHronosyyarens. Ha HavanHata JaTa JIM3MHIOBUTE IUIALAHUA,
BKJIIOUEHHU B OLIEHKaTa Ha IacuBa IO JIM3MHIA, 00XBallaT CJIEJHUTE IUIALAHUS 3a IPaBOTO Ha IOJ3BaHE Ha
OCHOBHMS aKTHUB 110 BpeMe Ha CpOKa Ha JIN3UHIOBHUS JI0TOBOP, KOUTO HE ca IIATeHU KbM HadajiHaTta JaTa:
a) (MKCUpPaHU IUIAIAHUS MUHYC TIOJUISKALIUTE Ha MOJTydyaBaHe CTUMYJIU 110 JIN3HUHT A,
0) IPOMEHJMBYU JIM3UHIOBU IUIALIAHUSA, 3aBUCEINM OT MHJIEKC WM IPOLEHT, KOUTO Ca OLICHEHU CIOpe]
CTOMHOCTTA Ha MHJIEKCA WJIM MPOLIEHTa KbM HayajHaTa JaTa;
B) CyMH, KOMTO C€ OYaKBa J1a ObJaT ABKUMH OT JIM3UHIONOJIydaTeNs 10 TapaHLMUTe 32 OCTaThYHA CTOWHOCT;
) 1IeHaTa Ha yNpaKHsABaHE Ha OMIMS 3a MOKYIKa, aKO € JIOCTAaThYHO CUTYPHO, Y€ JIM3UHTONONYYaTeNAT 1Ie
YIPaXXHU Ta3H OILIUS;
1) MJalllaHusl Ha CAaHKIMM 3a MpeKpaTsBaHe Ha JU3WHIOBUS JOTOBOP, aKO B CPOKA HA JIM3UHIOBUS JIOTOBOP €
OTpa3€HO YIPaXHABAHETO Ha OILHKA 3a IPEKPATIBAHETO HA JOTOBOPA OT CTPaHa Ha JIM3UHIONOIY4aTeIs.
Korato nmpunara mozena Ha 1ieHaTa Ha NpUIOOMBaHE, JIU3UHIONIONYyYaTEN AT OLIEHsIBAa aKTUBA C MPaBO Ha
MI0JI3BaHE 110 LIeHA Ha IpU001BaHe:
a) MUHYC BCUUYKU HaTpyHnaHU aMOPTH3allMK M BCUUKU HATPYIaHU 3aryOou oT 00e31eHKa;
0) KopUrupas CIpsiMO BCsKa MPEOIIeHKa Ha TacUBa 10 JIM3UHTA.
JInzuHromnonyyarensaT npuiara u3MckBaHuAra 3a amoprusauusg B MCC 16 Mmorn, MaliMHu UM ChOPBKEHHUS,
KOrarTo aMopTu3Mpa aKTHB C NpaBO Ha Mosi3BaHe. AKO COOCTBEHOCTTa BbPXY aKTHUBAa C€ IMPEXBbPJS Ha
JIM3UHIOIIONIyYaTelsl IO CUilaTa Ha JIN3UHTOBUS JOTOBOP A0 Kpas Ha CpOKa Ha TO3H JOTOBOP WJIN aKO B Pa3XOAUTE
3a aKTHBa C [IPABO Ha MOJI3BAHE € OTPA3EHO YINPAKHABAHETO HA ONLUSA 32 3aKyIyBaHE OT JIM3UHIONOIYy4aTes,
MOCJIEAHUAT aMOpPTU3Upa aKTUBa C MPaBO Ha IOJI3BAHE OT HadajHaTa JaTa 0 Kpas Ha IMOJIE3HUS KUBOT Ha
OCHOBHUSI aKTHUB. B mpoTHBEH cilydail JU3MHIOIONYYaTeISIT aMOPTU3Mpa aKTHBa C MPaBO Ha MOJ3BAHE OT
HayajiHaTa J1aTa [0 Kpas Ha MOJIE3HUS )KMBOT Ha aKTHUBA C IIPaBO HA MOJI3BaHE WM 10 M3TUYAHETO HAa CPOKa Ha
JIM3UHTOBHSI IOTOBOP, KOETO OT JABETE HACThIU Mo-paHo. Jluzunrononyuarenst npuiara MCC 36 O6e3ienka
Ha aKTHBH, 3a J1a ONpE/eH Jald aKTUBBT C IPABO HA MOJI3BaHE € 00€31IEHEH U J1a 0TYeTe BCUUKU YCTaHOBEHU
3aryom ot o0e3IeHKa.
AKO OCHOBHHUAT aKTMB IpH JOTOBOP 32 JIM3UHI OTroBaps Ha Ae(PUHUIMATA 32 WHBECTUIMOHEH HMOT,
npyxectsoto npusara MCC 40 3a orunTaHe Ha akTHBa C MPaBO Ha Moj3BaHe. ENHA M ChIlla MOJUTHKA 32
nocJje/Ballla OlleHKa ce MpHuiara Mo OTHOIIEHUE Ha COOCTBEHUTE U MO OTHOILIEHHE HA HAETUTE NHBECTULIMOHHU
uMoTH. He e 3aapipkuTenHa e1Ha U chlija NOJUTHKA 3a MOCie/(Balla OlleHKa 10 OTHOILIEHNE Ha COOCTBEHUTE U
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[0 OTHOUIEHUE Ha HACTUTE MMOTH, MAIMHU U ChOPBKEHUS. J[pyKecTBOTO mpuiiara Mojejia Ha IieHaTa Ha
npuao0MBaHe 3a 3€MU W CTpaju, KOUTO KiIacu(uImpa KaTo akKTHBU C IPABO Ha IOJI3BAaHE, 3a pasjidKa OT
COOCTBEHUTE 36MH U CTPaJH, 33 KOUTO CE IpUjiara Mojieja Ha mpeoreHeHaTa CTOMHOCT.

Crnen HavayHaTa JaTa JM3UHTOIOIYYaTeNAT MPEOICHIBA MacuBa 10 JIM3UHTA, 32 J1a OTPa3u MPOMEHHUTE B
JIM3UHTOBUTE IJIANaHusl. JIM3MHTOMOTyYaTeNsT IpU3HaBa cyMaTa Ha MPEOlIeHKaTa Ha MacuBa 1Mo JU3UHTa KaTo
KOpEKIIMS Ha aKTHBA C TIPaBO Ha MoJi3BaHe. AKO obOave OajaHCcoBaTa CTOMHOCT Ha aKTHBA C TIPABO Ha TOJI3BAaHE
€ HaMaJieHa JI0 HyJIa ¥ UMa [M0-HATaThIIIHO HAMAJIIBaHE B OLICHKATA Ha MMAaCHBa 110 JIU3UHTA, TU3UHT OO y4aTeIsT
MPU3HaBa OCTaThYHA CyMa Ha MpEOoIeHKAaTa B revyajadara uim 3aryoara.

JIu3uHronoyyarenar npeoleHsBa NacuBa 1o JIM3UHTa, KaTO JUCKOHTUPA KOPUTUPAHUTE JTU3UHTOBH TUTAIIAHUS
C KOPUTHUPaH AUCKOHTOB MPOIEHT B CICAHUTE CIIyYaH:

a) UMa MpPOMSIHA B CPOKA HA JIM3UHTOBUS JOTOBOP. JIM3MHTOMOIYYATENSAT ONpPEessi KOPUTUPAHUTE JTU3UHTOBU
IJIAIIaHUS Bb3 OCHOBA HA KOPUTHPAHHUS CPOK Ha JIM3UHTOBHS JOTOBOD;

0) ©Ma IpOMsIHA B OIICHKATa Ha OMIIUs 33 3aKyIyBaHE HA OCHOBHUS aKTUB, HAIIPaBeHa ChOOPA3HO CHOUTHUATA U
oOcrosiTelICTBaTa BBB BpPB3Ka C OMIMA 3a 3aKynyBaHe. JIM3WMHTONOMyYaTeNSAT Ompeness KOPUTHPAHUTE
JU3VHTOBH TUIANIAHUS, 32 J1a ObJe OTpa3eHa MpoMsSHATa B CYMHTE, JDKHUMH ChITIACHO OMIIMATA 32 3aKyIyBaHE.
JIuzuHromonyyaTeNnsaT OTYMTa M3MEHEHHETO Ha JIM3UHTOBUSA JOTOBOP KAaTO OTHENEH JIM3UHT, aKo
€HOBPEMEHHO:

a) UI3MEHEHHETO yBeln4yaBa 00XBaTa Ha JTU3UHTOBHSI IOTOBOP, KaTo J00aBsi MPaBOTO HA MOJI3BaHE HA €IUH WU
[IOBEYE OCHOBHHU AKTUBH;

0) Bb3HArpaskICHUETO I10 JIM3UHTOBUS JOTOBOP CE YBEINYaBa ChC CyMa, CbU3MEPHUMa ChC CAMOCTOSITETHATA 1IeHA
3a YBEIMYCHHETO B 00XBaTa W CBCHTYAIIHH KOPEKIIMHM Ha Ta3W IIeHa 3a OTpa3sBaHE Ha OOCTOSTENICTBATA IO
KOHKPETHHS JIOTOBOP.

Btopu BapuaHT € ©3MEHEHUETO B JIM3UHTOBHS JIOTOBOP JIa HE € OTYETEHO KaTO OTACJICH JTU3UHT KbM JaTaTa

Ha BJIM3aHE B CUJIAa HA U3MEHEHHUETO. B To3u citydail TU3MHTOMONTyYaTeNsT:

a) pasnpenens Bb3HArpaxkJACHUETO B IPOMEHEHUs JJOTOBOD;

0) ompenens CpoKa Ha U3MEHEHHMS JIM3UHTOB JIOTOBOD;

B) MpEOIEHsABA TMAacHBa IO JU3MHIa, KaTO IUCKOHTHpA KOPUTHUPAHUTE JIM3UHTOBH IUIANIAHUS C KOPUTHUpaH
JMCKOHTOB TIPOIICHT.

AKO M3MEHEHHE B JIM3MHTOB JIOTOBOP HE € OTYETEHO KaTo OT/EJICH JIM3UHT, JIM3UHTOIMOIYJaTeNSIT OTYMTA
MPEOLICHKATa Ha TaCUBa M0 JIM3UHTa KaTo:

a) HamassBa OajaHCOBaTa CTOMHOCT Ha aKTHBAa C MPABO HA MOJ3BaHE, 3a JIa OTPa3H YaCTUYHOTO WJIM ITBJIHO
MpeKpaTsBaHe Ha JU3WHTOBUS JJOTOBOP, 32 U3MEHEHUS Ha JIM3UHTOBHS I0TOBOP, HaMAalABaIlld HETOBUS 00XBaT.
JIuzuHTrONONYyYaTeNAT MpU3HaBa B Ieyasi0aTa uiTu 3aryoara BCHYKH TI0X0/IU UITH 3aTyOH, CBBP3aHU ¢ YaCTUYHOTO
WJIM IIBJIHOTO MPEKPATSIBAHE Ha JIN3UHTOBUS JI0TOBOP;

0) U3BBPIIBAa CHOTBETHUTE KOPEKIMM Ha aKTWBa C MPABO HA MOJI3BaHE 3a BCUYKHU APYTd U3MEHEHHUs Ha
JIU3UHTOBHUSI IOTOBOP.

16. Ilpu3HaBaHe Ha NPUXOAMUTE U Pa3XOAUTeE

CueToBOJHUTE MOTUTUKH, CEIU(PUYHM 32 MIPEIPUATHETO, ca Pa3pabOTEHU CHIVIACHO MPUHLUINTE Ha
MC®O 15 OTHOCHO OCHOBHUTE MNPUXOJHH MOTOLM Ha mnpeanpustuero. llpu mpunarane Ha craHgapra
MPEANPHUATHETO aHAIN3HUpA CIEAHUTE E€Talu:

1. nenTudunupane Ha 10roBopa ¢ KIUEHT.

2.Unentudunupane Ha OTACTHUTE 33bDKEHUS 3a U3ITBJIIHEHHE B JOTOBOPA C KIIUEHT.

3.0npenensHe Ha [IeHaTa Ha C/IeJIKaTa B IOrOBOpA C KIMEHT.

4.I1pu HEOOXOIUMOCT paslpeiesisHe Ha I[eHaTa Ha CAeJKaTa KbM OTAETHHUTE 33bJKCHUS 32 M3IBIHEHUE B
JIOTOBOPA C KJIUEHT.

5.Ilpu3HaBaHe Ha NPUXOJ], BKJIIOUUTEIHO IIPU yIOBIETBOPSIBAHE HAa BCAKO OTIEIIHO 33IbJDKEHUE B JI0IOBOPA C
KJIUEHT.

[IpennpusTHETO OTUYMTA JOTOBOP C KJIIMEHT, KOMTO € B 00XBaTa Ha HACTOSILUS CTaHAAPT, EAUHCTBEHO KOraTo ca
U3ITBJIHEHN BCUYKH OT CIICIHUTE KPUTEPUU:
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a) CTpaHMTE 110 JOTOBOPA Ca OJOOPUIIH AOrOBOpa (B MUCMEH BUJI, YCTHO MJIM B CHOTBETCTBUE C APYT'H OONYaHU
THPrOBCKH MIPAKTUKHN) U Ca PEIICHU J1a H3ITBIHIBAT CHOTBETHUTE CH 33/ IbJDKCHHS,

0) MPEeANPUATUETO MOXKE J1a UACHTH(UIMPA MIpaBaTa HA BCSIKA OT CTPAHUTE MO OTHOIIECHUE HA CTOKHUTE HIIU
YCIyTUTE, KOUTO C€ TPEXBBPIIAT;

B) MPEANPHUATHETO MOKE J1a MACHTU(UITUPA YCTIOBHUATA Ha IUIAIIAHE 32 CTOKUTE WIIM YCIIYTHTE, KOUTO TpsiOBa /1a
ObJaT NPEeXBBPIICHHU;

r') JOTOBOPHT MMa THPTOBCKA CHIMHOCT (T.€. B PE3ydTaT OT JOTOBOpa C€ OYaKBa J1a C€ MPOMEHST PUCKBT,
BPEMEBHUTE IMapaMETPH WK Pa3MePbT Ha ObJICHIATE MAPHYHH MTOTOIM HA TIPEATIPUITHACTO);

KaKTO U

1) ©IMa BEPOSITHOCT NPEANPHUATHETO J1a ITOJTyYH Bh3HATPAKICHUETO, HA KOSTO TO MMa MIPABO B 3aMsIHA HA CTOKHUTE
WX YCIYruTC, KOHUTO MIC 6’bI[aT MNPEXBBPJICHU Ha KIHWCHTA. HpI/I OLCHABAHCTO Ha BCPOATHOCTTA
BB3HATPAXKCHHUETO Ja ObJIC MOIYYCHO, IPEIPUATUETO B3eMa MIPEIBUJI CAMO CIIOCOOHOCTTA M HAMEPEHHETO Ha
KJIMEHTA Ja 3alUlaTy pa3Mepa Ha Bh3HATPaXKICHUETO B U3UCKBAHUS CPOK. Pa3MephT Ha Bh3HArpaKIEHUETO, HA
KOETO TPEANPHUITHETO 1€ MMa MpPaBO, MOXKE Ja ObJe IMO-HUCHK OT II€HATa, MOCOYEHa B JOrOBOpa, aKo
BB3HATPAKICHUETO € MPOMEHIIUBO, Thil KATO MPEANPUITHETO MOXKE JIa MTPEITI0KHU Ha KITMEHTA IICHOBA OTCTHIIKA.
Hsima chinecTBeHH TPOMEHH NIPY TIPU3HABAHE HA MPUXOIUTE MPe3 TeKymaTa ((MHAHCOBA FOJIMHA B CPABHEHHE C
npujaraHara npe3 npeaxoaHara (MHaAHCOBA rOJIMHA CYETOBOAHA MOJIUTHKA.

[IpennpusiTiHeTo MpU3HABa MPUXOAUTE, KOraTo (WM KaTo) MPEANPHUSTHETO YIOBICTBOPU 33BJKCHUETO 32
W3IBITHCHUE, KaTO TMPEXBBpJIHM OOEIIaHaTa CTOKa WM yciayra (T.e. akTHB) Ha KiueHTa. JlameH akTuB e
MPEXBBPIICH, KOraTo (WK KaTO) KIMEHTHT MOJIY4Yd KOHTPOJ BEPXY TO3H aKTHUB.

WnertudummpaneTo U yIOBICTBOPSIBAHETO HA 33 IBIDKEHUSTA 32 H3ITBIIHEHUE BOJIAT JIO TIpUJIaraHe Ha METOT 3a
MpHU3HABAaHE HA IPUXO0Ja B OMPEIEIICH MOMEHT OT BpemeTo. He ce mpuiiara MeTo]1 3a mpu3HaBaHe Ha MPUXO0/Ia B
TEYeHHWE Ha BPEMETO. 3ama3BaT Ce HW3IMOJI3BAHUTE METOAM 3a NpU3HAaBaHE HAa IMPHUXO0JAa B CPAaBHEHHUE C
npeaxoaHaTa (puHaHcoBa rojauHa. [Ipu HEOOXOIMMOCT OT MpUJIaraHe Ha METOJ] 3a MPU3HABAHE HA MPUXO0/a B
TCYCHHUEC Ha BPEMCTO CC U3YHCIABAT HpI/I6JII/I3I/ITeJ'IHI/I CyMH 3a OLCHKAa Ha CBCHTYAJIHW I'apaHUWH, YCIIYTH I10
MOJIPBIKKATA, IPESIBAPUTEITHO 3aIJIATCHU TAKCH U MIPEIITPOM3BOICTBCHH PAa3XO0JIH.

Camo mpu HEOOXOIUMOCT C€ M3IMOI3BAT MOIXOAAIIN METOAU 32 MPUOIM3UTEITHO OICHABAHE HA €IWHUYHATA
MPO/IaXKHA IeHa Ha CTOKA WIIU YCIIyra, KOUTO BKIFOYBAT, HO HE CE OIpaHHYaBar J0, CJICIHOTO:

a) MOJIX0J HAa KOpUTHpaHaTa IMa3apHa OIEHKa - MPEANPHUITHETO OM MOTJIO Jla HAIlpaBH OICHKA Ha I1a3apa, Ha
KOWTO MPO/IaBa CTOKUTE WU YCITYTUTE CH, U J]a U3YUCIIN MPUOIU3UTETHO 1IeHATa, KOSTO KIMEHTHT Ha TO3U Tazap
Ou OMJI TOTOB J1a TUIATH 32 CTOKUTE WJIH YCIIyruTe. TO3M IMOAX0]I MOXE CHIIO Ja BKJIIOYBA TI030BAaBaHE HA LIEHH
3a MOJI00HU CTOKH WJIH YCIIYTH, TIpeIaraHu OT KOHKYPEHTHUTE Ha MPEANPUATHETO, U KOPUTUPAHE HA T€3U LIEHH,
KaKTO € HeOOXOAMMO, 32 JIa OTPA3sIBaT Pa3XxoUTe U MapIKOBETE HA MPEANPUITHETO;

0) MOAXO0J Ha OYaKBaHU PA3XOAM ILIIOC MapXK - MPEANPUATHETO OM MOTJIO Ja MPOTHO3MpA OYaKBAHUTE CHU
pa3xo/iu, CBbP3aHU C YAOBIETBOPSABAHE HA 33aIBJDKEHUETO 32 U3MBbIHEHUE, U CIIE/I TOBA Ja MPUOAaBU MOIXOIIII
Map K 3a Ta3W CTOKa WIIM YCIIyTa;

B) OCTaThY€H MOAXO/ - MPEANPUATHETO MOKE J]a OLIEHU MPUOTUZUTETHO eAMHUYHATA MPOIayKHA I[eHa, KaTo ce
M030Be Ha O0IIaTa IeHa Ha cJeikaTta MUHYC cOOpa OT HaONI0JaBaHW €IUHWYHHU TPOJAXHH IIEHHW Ha IPYTU
o0elianu B JOroBOpa CTOKU WJIH YCIYTH.

[Tpu ormeHKa Ha 33IBJDKEHUATA 32 U3IIBIIHEHUE 32 YAOBIETBOPSBAHE C BPEMETO, IPUXOANUTE CE MPU3HABAT MPHU
MOJIOKEHUE, Ye IeHHOCTTa Ha MPEeANPHUATHETO HE Ch3aBa aKTUB C alTepHATHBHA yIOTpeOa 3a MPeAnpPUsTUETO
M TO pasliojiara ¢ rapaHTHpaHO MPaBoO Ha IUIAIIAHe 3a JeHHOCTTa, M3BBPIICHA KbM ChOTBETHATA JIaTa.

AKO 3a/1bJDKEHUE 32 U3IBbIIHEHUE HE € YJIOBJIETBOPEHO C TEUCHUE HA BPEMETO, MPEANPHUITHETO YIOBIETBOPSIBA
3aJIBJDKEHUETO KBbM OTIpEe/Ie]IecH MOMEHT BBB BpEeMETO. 3a Jia Ce ONpPE/IeTd MOMEHTHT, B KOWTO JaJeH KIHCHT
MoJIy4aBa KOHTPOJI BbPXY OOCIIaHUs aKTUB M MPEIIPUITUETO YIOBIETBOPSIBA 3aABKEHUETO 32 M3IIBJIHEHUE,
ONpeaANpUATUCTO B3€MaA MPEABHUA H3HWCKBAHMATA OTHOCHO KOHTPOJIA. B JOMBJIIHEHUEC, MPCANPHUATUCTO B3E€Ma
MIpeIBU]I IPU3HAIIM 32 MMPEXBBPIITHETO Ha KOHTPOJIA, KOUTO BKIIFOUBAT, HO HE C€ OTpaHUYaBar J0 CJIETHOTO:

a) IPEPHUITHETO NMa CHIIIECTBYBAIIO IIPABO HA TUTANAHE 32 aKTHBA - KO KIIMEHTHT € MOHACTOSIIEM 33 IbJDKEH
Jla 3aIUIaTH 33 aKTHBAa, TOBA MOXE J1a 03HAa4YaBa, € B 3aMsHA KIIMEHTHT € MOJTYYHI Bb3MOKHOCTTA J1a PHKOBOIN
M3ITOJI3BAHETO U 1A TIOJTYYaBa 110 CHIIECTBO BCHYKU OCTAHAIH MOJI3U OT aKTHBA;

0) KITUEHTHT UMa 3aKOHHOTO MPABO HA COOCTBEHOCT BHPXY aKTUBA - 3aKOHHOTO MPaBO HA COOCTBEHOCT MOXKE J1a
MOKa3Ba KOs CTpaHa IO JOTOBOpAa MOXE Ja PHKOBOAM HW3IMOJ3BAHETO M Jia MOJydaBa MO CHIECTBO BCHUKU

42



OCTaHaJIM NOJI3U OT aKTHBA MJIM Jja OTPaHUYU JOCTHIIA HAa APYTU NPEANpUATHs 10 Te3H noa3u. ClienoBaTenHo
IIPEXBBPIISIHETO HA 3aKOHHOTO ITPaBO Ha COOCTBEHOCT BHPXY aKTHB MOXKE 12 03HAYaBa, Y€ KIUEHTHT € MOTYUHI
KOHTPOJI BBPXY aKTUBA. AKO MPEANPHUATHETO 3ara3Ba 3aKOHHOTO MPAaBO Ha COOCTBEHOCT CaMO KaTo 3alluTa
Cpelly HeIUlalllaHe OT CTpaHa Ha KJIMEHTa, TE€3W IIpaBa Ha NPEANPHUATHETO HE BB3IPEIATCTBAT KIMEHTA Aa
II0JIy4l KOHTPOJI BbPXY aKTHBA;

B) IPEAIIPUATUETO € IPEXBBPIUIO GU3NIECKOTO BIIQJICHUE BbPXY aKTHUBA - (PU3MYECKOTO BJIaJICHUE Ha KIIMEHTa
BBPXY aKTHBA MOXeE /12 TIOKa3Ba, Y€ KIIMEHTHT UMa CIOCOOHOCTTA J]a PHKOBOJIU U3IIOJI3BAHETO U Ja TIOIY4aBa 110
CBILIECTBO BCUYKU OCTaHAJIU IOJI3U OT aKTHBA WM 1a OTPAHUYH JOCTBIIA HA IPYTH IPEANIPUATHS 10 TE3U IOI3H.
Bwnpeku ToBa ¢pu3nvecko BiaeHHE MOXKE U JIa HE ChBIIaJ[a C KOHTPOJIA BbPXY JajieH akTuB. Hanpumep, B HIKOU
CIOpa3yMeHMs 3a 0OpaTHO M3KYIyBaHE M JOrOBOPH 33 KOHCUTHAIMS, KIMEHTHT WM MOIydaTesIiT MOXeE Ja
BJISI3aT BBB (DM3MYECKO BIIAJICHHWE BBPXY aKTHBA, KOWTO MPEANPUSATHETO KOHTposiupa. M obpaTtHO, B HSIKOH
JIOTOBOPEHOCTH 3a (haKTypUpaHe U 3a7bprkaHe, IPEANPUATHETO MOKE J1a 3aa3u (PU3NYECKOTO BIAICHUE BbPXY
aKTHB, KOUTO ce KOHTposMpa oT kiueHTa. [Ipumepu ca ciopazymenus 3a 00paTHO H3KyIyBaHe, CIIOPa3yMeHUs
3a KOHCUTHALlMS M JOTOBOPEHOCTH 3a (hakTypHUpaHe U 3aAbpKaHe;

I') KIMEHTHT HOCH 3HAYMTEIHUTE PUCKOBE U IMOJ3H OT COOCTBEHOCTTAa BbPXY AaKTHUBA - MPEXBBPISHETO KbM
KJIMEHTa Ha 3HAUUTEJIHUTE PUCKOBE U IOJI3M OT COOCTBEHOCTTA BBPXY aKTHBAa MOXKE Jla MOKa3Ba, ue TOH e
MOJIy4nJI Bb3MOKHOCTTA J]a PbKOBO/M M3MOJI3BaHE-TO U Jia M0JIy4aBa M0 ChIIECTBO BCHYKU OCTAHAIU IOJI3H OT
aKTHBa. BbIIpeku TOBa NpH M3BBPIIBAHETO HA OLIEHKA HAa PUCKOBETE U IOJ3UTE OT COOCTBEHOCTTa BBPXY
o0eIaHus aKTUB, MPEINPUATHETO M3KIIIOYBA BCAKAKBU PHCKOBE, KOUTO MOPAXAAT OTACITHO 3a]IbJKCHHE 3a
U3IIBJIHEHUE B JIONBJIHEHHE KbM 3aJAb/DKCHHETO 3a W3IBJIHEHUE, CBBP3aHO C INPEXBBPJISHETO Ha AKTHUBA.
Hanpumep, npeanpustueTo MOXKe /1a € IpeXBbPINIO KOHTPOJIa BbpXY aKTMBA Ha KJIMEHTA, HO BCE OLIE /1a HE €
YIOBJIETBOPWIO JOIBJIHUTEIHOTO 33IbJKEHUE 3a U3IBIHEHHUE, CBBP3aHO C IPEJOCTABSIHETO HAa YCIYrH IO
MOAJPBIKKATa BbB BPb3Ka C IPEXBbPIICHUSI AKTUB;

1) KJIMEHTHT € Ipuesl aKTUBA - MIPUEMAHETO HAa aKTUBA OT KJIMEHTa MOXKE J1a II0Ka3Ba, 4e TOM € MOIydui
BB3MOXHOCTTA J1a PbKOBOAM U3MOJI3BAHETO U Jia [10JIy4aBa [0 ChUIECTBO BCUYKU OCTAHAJIM I10JI3U OT aKTUBA.
[IpennpusaTueTo Npu3HaBa MPUXOANUTE IIPU IPEXBBPIIHE HA KOHTPOIIA, KaTO € B POJISITa HAa IPUHLUIIAN, ThI KaTo
IIPUTEKaBa KOHTpOJa BBbPXY CTOKUTE U YCIyTUTE, NPEeIu Ja TU MpPexXBbpiIM KbM KiueHTa. CbriacHO
JIOTOBOPHUTE CHOPa3yMEHUs ¢ KJIMEHTUTE MPEANPUATHETO HE CE ABABA areHT MpH Mpojaxoara.

ITpu onpenensiHe Ha IieHaTa Ha CeJIKaTa MPEANPHUATHETO KOPUTHUPA OOelaHus pa3Mep Ha Bb3HArpaXJIeHUETO
3a Bb3/IEMCTBUETO HA CTOMHOCTTA HA MMAPUTE BbB BPEMETO, AKO MOMEHTHT Ha IUIAlllaHe, I0TOBOPEH (IPSKO WU
KOCBEHO) OT CTpaHUTE MO JOroBOpa, MO-pak[a 3a KIHMEHTa WM NPEANPHUATHETO 3HAuuTeNlHa Ioj3a OT
(UHaHCUpPAaHETO Ha MPEXBBPJISHETO HA CTOKUTE WIM YyCIyruTe KbM KiueHTta. [Ipu Te3u oOcrosTencTa
JIOTOBOPBT ChbPIKa 3HAUNTENICH KOMIIOHEHT Ha (PMHAHCUpaHe. 3HaUUTeIeH KOMIOHEHT Ha (PMHAHCUPAaHE MOKe
Jla CBIIECTBYBA HE3aBUCUMO OT TOBA JaJH 00€UIaHOTO (PMHAHCHPaHE € U3PUYHO MTOCOYEHO B JIOTOBOPA, MIIH Ce
nozipa3oupa OT yCJIOBHUSATA 3a IUIAIllaHE, JOTOBOPEHHM OT CTpaHUTE IO J0oropopa. B obuuaiiHata aelHOCT Ha
NPEINpUATHETO HAMA 3HAUYUTENICH KOMIOHEHT Ha (PMHAHCUPAHE B IOTOBOPUTE C KJIMEHTH.

[Ipu onpeensiHe Ha LieHaTa Ha CAeIKaTa NPEANPUATUETO B3eMa IIPE/IBUL YCIOBUATA HA IOTOBOpA U 00MYaliHUTE
CH THPIrOBCKM NpakTUKU. IleHaTa Ha clenkarta € pa3MepbT Ha Bb3HArPAKICHUETO, HA KOMTO NPEAIPUITHETO
OYaKBa Jia ©Ma MPaBo B 3aMsHa Ha IPEXBBPIISIHETO HA KIIMEHTA Ha 00EIIaHUTE CTOKU WJIN YCIIYTH, C U3KIIIOUEHUE
Ha CyMUTe, CbOpaHu OT MMETO Ha TPETH CTPaHHU (HampuMep JaHbK BbpXY poaaxkoure). OGemaHoTo B J0roBopa
C KJIIMEHTa Bb3HArpaXx/JeHUE MOKE Ja BKJIIOUBA (PUKCUPAHU CyMHU, IPOMEHIIUBU CYMH, WU U JIBETE.
EcrecTBOTO, BpeMeBHUTE MOKa3aTeIM M pa3MepbT HAa BB3HATPaKICHHUETO, OOCIIAaHO OT KJIMEHTA, BIMSAT Ha
npuOIM3UTENHATa [IeHa Ha cAenkarta. [Ipu onpenensHe Ha 1ieHaTa Ha C/IeJKaTa IPEeIIpUsITUETO B3eMa IPeaBU]
BB3/ICICTBUETO HAa BCUUKH OT CJIIETHUTE:

a) MPOMEHJIMBOTO Bb3HArPaXk/I€HUE;

0) OLIEHKM Ha TPOMEHIUBOTO Bb3HArPAXKICHHUE, ChbPIKALIN OTPAaHUYCHHUS;

B) CHIIECTBYBAHETO HAa 3HAUMUTEJIEH KOMIIOHEHT Ha (PMHAHCHpaHE B I0TOBOPA;

I') HENApUYHO BB3HATPAKICHMUE;

KaKTO U

1) Bb3HArpaKJEHHUE, IbJDKMMO Ha KIMEHT.
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Hsma HEoOXoaMMOCT OT pasmpelelicHHe Ha IeHaTa Ha TpaH3aKIHATa KbM OTACITHUTE 3aIbIDKCHHUS 3a
u3nbiHeHue. [Ipyu eBeHTyanHa HEOOXOAUMOCT OT TOBA CE IPHIIAraT OTHOCUTEIHHU CAMOCTOSTEIHH HPOJIaXKHU
neHu. B kpaeH ciywail ce mpuiara MeTox 3a NPUOIM3UTENIHO OICHsABaHE Ha 0a3a Ha M3MOJ3BAHETO Ha
HaO0JII0/1aeMHU BXOJISIIN TAHHH.

AKTHUBHTE 110 JIOTOBOPH C KIIMCHTH OTPA3sIBAT B3EMaHMATA M0 MPU3HATH NPUXO/IH OT npoaaxOu. [Ipe3 oryeTHus
HEepHOJI ca MOJTYYCHU MapUYHH CPEJCTBA B PE3YNITAT HA [OracsBaHE HA B3EMaHHS 110 MPOJAICHU MPOIYKIIHS,
CTOKH M YCIIYTH C IPEXBBPJSHE Ha KOHTPOJI. [lacHBUTE MO JJOTOBOPH C KIIMEHTH OTPa3siBaT 3abJDKCHHUATA 1O
HOJIy4eHU aBaHCH 3a Obaenn nponaxOu. [Ipe3 oTyeTHHs mepHon ca MPU3HATH KAaTO HNPUXOAM U B TEKYIIUS
pEe3yJITaT MOJIy4YSHNUTE aBaHCH 32 IPOJIAICHH IPOIYKIHSI, CTOKH U YCIYTH C IIPEXBBPIISIHE Ha KOHTPoJI. KbM kpast
Ha ()MHAHCOBATA I'OJIMHA AKTUBUTE 110 JJOOBOPY C KJIMEHTH Ca KOPUTUPAHU C MOAXOMSAIL MOJENT Ha OYaKBaHATa
KpenuTHa 3aryba mo MC®O 9.

OrmoBecTsIBaHETO Ha MPUXOAUTE [10 KATETOPHUH OTpa3siBa XapaKkTepa, BpeMEBHUTE ApaMeTPH U HECUTYPHOCTTA Ha
NPUXOJUTEC M IMAPUYHHUTE TOTOIM, Karo BOAM JO paz0Oupane Ha riaBHHTE (akTopu. CHIIOTO BaXH 3a
OIOBECTSIBAHE HA OYaKBaHaTa KpeauTHa 3aryda. OCHOBHHTE ONOBECTSBAHH Ca IMPEJCTABEHH I0-HATATBK B
NPUIOKEHHSATA.

[TpuxoauTe BKIIOYBAT CIIPAaBEAJIMBATA [IEHA HA MPOJAAJACHUTE CTOKH M YCIYr'H, HETHO OT JaHBLUU BBPXY
no0aBeHaTa CTOWHOCT U MPEIOCTABEHU OTCTHIIKH.

Pa3xozauTe ce mpu3HaBaT B MOMEHTA Ha TSAXHOTO Bb3HUKBaHE Ha 0a3a Ha JOKYMEHTAJIHA 00OCHOBAHOCT.
Cnas3Bar ce NPUHIMIIUTE HA TEKYIIO HAYMCISBAHE W CHIIOCTABUMOCT C MpHxojuTe. Pasxonurte 3a Obaemiu
HEepHOIY CE OTJIAraT 3a MPU3HABAaHE KATO TEKYI Pa3Xxoj 3a MEepHoja, Mpe3 KOHTO TOroBOpHUTE, 32 KOUTO Ce
OTHACHT, ce M3MBIHABAT. CTOIMaHCKaTa M3rojia Ha Pa3CpOYCHUTE Pa3XOaX € 0OBbp3aHa ChC CIEABAI OTYCTCH
HEePHO/I.

17. Pasnpenesienue Ha JTMBUACHTH

Paznipenenennero Ha TUBUEHTH HA aKIMOHEpUTE HA [[py»KeCTBOTO ce MpHU3HABA KATO 33 IbHKCHUE BB
(UMHAHCOBHUTE OTUETH B MEPUOJIa, B KOMTO € 0JJ0OPEHO.
[Ipuxox oT TMBUIEHTH ce IpU3HABA KOTaTO € YCTAHOBEHO IIPABOTO J1a CE MOJIYYH IIIAIlaHETO.

18. 3HauumMu CYCTOBOJIHH l'[pl/lﬁ.]'ll/liil/lTeJIHl/I OLICHKH U NPEUHCHKH

[TpuOnaM3UTENHNUTE OLIEHKH U MPEIIEHKH ca Oa3upaHy Ha HaTpyMHaH OMUT U IPYTH GaKTOPH, BKIFOUUTETHO
OYyaKBaHMs 3a ObACHIM CHbOUTHS IIPU HATMYHUTE 00CTOSTENCTBA. JlI0OCTOBEPHOCTTA HA MPUOIUZUTETHUTE OLIEHKU
U IIPELIEHKH C€ MTpepA3IIIekKaa peIOBHO.

19. 3HauumMu CYCTOBOJIHH l'[pl/lﬁ.]'ll/liil/lTeJIHl/I OLCHKH U NPEANOJJ0KCHUA

JpyXecTBOTO U3BBPILIBA MPUOIUZUTEITHN OLEHKU U MPELEHKH 32 LEIUTE Ha CYETOBOJHOTO OTYUTAHE U
OINOBECTsABaHE, KOMTO MOraT Ja ce€ pa3jndyaBaT OT (aKTUUECKUTE pe3yJNTaTH. 3HAUUMHUTE CUCTOBOJHU
NpUOIM3UTENHN OLIEHKH, IPU KOUTO HMMa 3HAUYUTEJIEH PHUCK OT IOCJE/Ballla ChIIECTBEHA KOPEKIMS Ha
0aJaHCOBUTE CTOMHOCTH Ha aKTHUBHUTE U MMACUBUTE, Ca JUCKYTHUPAHU 110-/10JTy:

(a) Janbim BBpXY 10X0/1a

JpyXecTBOTO € JaHbyeH CyOeKT, IMomajall MOj IOPUCIMKLUATA Ha JaHbYHATAa aJMUHHUCTpAlHUs.
3HauuTeNHA MpeleHKa € HeoOXonuMo Ja Oblie HampaBeHa 3a ONpEIeNIIHETO Ha JaHb4yHaTa IPOBU3HSL.
CrpiiecTByBaT MHOXKECTBO OINEpALIMH U U3UUCIEHUS, 32 KOUTO OKOHUYATEIIHO ONPEEIECHNS JAaHbK € HEYTOUHEH B
HOpPMAaJIHMS X0/ Ha AeHocTTa. [IpyKecTBOTO NMpu3HaBa MMacMBU 32 OYaKBAaHU JAaHBYHM 33bJDKCHUS Ha 06a3a Ha
IIpElleHKa Ha PBKOBOACTBOTO. Koraro OKOHYaTenHUs NaHBYEH pPE3ydaTaT € pas3MdeH OT IbPBOHAYAIHO
OTYETEHUTE CYMH, T€3U Pa3JIMKHU Ille UMAT BIUSHHUE BbPXY KPAaTKOCPOUHUS JTaHBK U MPOBU3UUTE 32 BPEMEHHHU
JAHBbYHU PA3JIMKU B [IEPUOJA HAa JAHBYHUTE PEBUBHU.

[Ipu onpenensine Ha TAaHBLIUTE BHPXY J0X0Ma ce crma3Bat nu3nuckpanusata Ha MCC 12 JlanbIiu BBpXY 10X0/1a.

(6) CnpaBeiiBa CTOHHOCT Ha (PMHAHCOBU MHCTPYMEHTH
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CrpaBeyiuBUTE [IEHW HAa KOTUPAHUTE WHBECTHIIMM HA AKTUBHU MMa3zapu ca 0a3upaHH Ha TEKYIIUTE
MazapHu IeHU. AKO HsIMa aKTHBEH Ia3ap 3a (PMHAHCOB MHCTPYMEHT, [IpyKeCTBOTO yCTaHOBSABA CIPABEIUBUTE
[IEHH, KaTO M3MOJI3Ba OLEHBYHU MOJEHH. ToBa BKIIOYBA M3IOJI3BAHE HA MOCIEAHU CHEJIKH, U3BBPIICHU I10
CIpaBeUIMBH 1E€HU, AMUCKOHTUPAHH NapU4YHU MOTOIM, MOJEIM 3a OLEHKU Ha OINLWU, U APYrd MOJENH,
M3II0JI3BAHU OT Ma3apHUTE YYaCTHULM. MOAETHTE 32 OIIEHKA OTpa3sBaT TEKYIIMTE Ma3apHU yCIOBHUS Ha JaTaTa
Ha OLIEHKATa, KOUTO MOXE U J1a He ca MPEJCTaBUTEIIHU 3a Ma3apHUTE YCIOBHS Mpeau U cied Tas3u aara. Kem
narata Ha OamaHca PbKOBOJCTBOTO IMpeErjie/ia HETOBUTE MOJIEINH 32 Ja MOJCUTYPH, Y€ T€ MOIXOSIIO0 OTpa3sBaT
TEKYIIUTE Ma3apHU YCIOBUSA, BKIIFOUUTEIHO OTHOCUTEIHATA JIUKBUTHOCT Ha Ma3apa U KPeIuTHUS Cpes.

[Tpu onpenensiHe Ha CIIpaBeUIMBaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH CE CIa3BaT M3UCKBAHUATA
Ha MC®O 13 OuensiBane 1o cupaBejiuBa CTOMHOCT.

(B) O0e31eHKHN Ha B3€MaHUs

[Tpu u3BbpIIBaHE HA 00E3LEHKHU HA B3eMaHUATa PHKOBOJCTBOTO Ha JIpy:KEeCTBOTO OLIEHsBA pa3Mepa U
Nepro/ia Ha OYaKBaHUTE OBACIIN TAPUYHU ITOTOIM CBbP3aHU C B3€MaHHUATA Bb3 OCHOBA HA CBOSI OIIUT 3a CXOJIHU
10 XapakTep B3eMaHUs, KaTo B3eMa 0]l BHUMaHHUE U TEKYIIUTE OOCTOSITENICTBA 3a B3EMaHUATA, IPETJICKIAHH 32
o0e3IeHKa.

[Ipu ompenensHe Ha KpPEOUTHHS PUCK HA B3eMaHUATa U JAPyruTe (UHAHCOBH HHCTPYMEHTHU CE€ CIa3BaT
m3uckBanusita Ha MCDO 9 OGuHaHCOBU UHCTPYMEHTH.

(r)mpoBu3uHU 3a 00€31eTeHUS MPU IEHCHOHUPAHE Ha TIepcoHala

Mexnynapoaen cuetoBojieH ctanaapt (MCC) 19 — Jloxoau Ha HaeTUTE JIMLIa TPETHPA TOBA U3UCKBAHE

KaTo JIBJITOCPOYHO 3aJb/KEHHE Ha paboTonaTens 3a W3IUIAllaHe Ha JeUHUpaHU JOXOAM MPU HAMycKaHe U
M3MCKBA MPUJIATAHETO Ha aKTIOEPCKH METOH 33 U3YHCIISIBAHE HA 3aJbJDKCHUETO Ha paboTonarens. CTaHIapThT
M3HCKBA Ja ObJie onpesieNieHa ceraliHaTta CTOMHOCT Ha ObJICHINTE 3aIbJDKEHUS Ha padoToAaTeNs 3a U3IUIalaHe
Ha JleUHUPAHH JOXOH, Upe3 MPUIaraHe Ha KPEAUTHHS METOJ] Ha IPOTHO3UPAHUTE EAUHUIIH.
W3uucnenusta ce M3BHPIIBAT HMHIWBUIYaTHO 3a BCHYKHU CIY)KUTEIH, HA€TU HA TPYIOB JOTOBOP IIpH
pabotomaresns Ha 6a3aTta Ha OTPaAOOTEHUS U PEACTOSIIUS UM TPYI0B cTax. OOMIOTO 3aIbJKEHUE CE pa3Ipeesis
mpe3 LeNusi O4aKBaH TPYIOB CTaXX HA HAETOTO JIULE MTPH pabOTOAATENs, KATO pa3MepbT HA 3abDKEHUETO KbM
MOMEHTA Ha OLIEHKaTa MpeICTaBIIsIBa MPOIIOPLIUOHATHA YaCT, OTHACAIIA CE 33 TOJMHHUTE HAa OTPAOOTEHUS TPYIOB
CTaX.

(1)IpoBU3HH 3a KOMIIEHCUPYEMH OTIYCKH Ha MepCcoHaa

Mexnynaponen cuetoBogeH cranaapt (MCC) 19 — Jloxoau Ha HaeTUTE JIHMIIa TPETHPA TOBA U3UCKBaHE

KaTo JBJITOCPOYHO 3aJb/DKEHHE Ha paboTojarers 3a M3IUIalaHe Ha JeUHUpaHU JOXOAW IPH IOJI3BaHE Ha
IJIaTeH OTIYCK M M3MCKBA MPUJIATaHETO Ha TOYHH MOAXOJSIIN METOAM 32 M3UMCISIBAHE HA 3abJDKEHUETO Ha
paboronatens. CTaHIapThT U3UCKBA Ja ObJe OompeesieHa ceranrHaTa CTOMHOCT Ha OBJEHINTE 3abHKCHUS Ha
paboToaTens 3a U3IUIaNIaHe Ha AeQUHUPAHU TOXOIH.
W3uucnenusta ce W3BHPIIBAT HMHIWBUIYaTHO 32 BCUYKU CIYKUTENH, HA€TH HA TPYIOB JOTOBOP MpPHU
pabotomarens Ha 0a3aTa Ha HEU3IMOJI3BAHUTE THH OT KOMIICHCHPYEMHTE OTIYCKH M aKTyajlHaTa CTOHHOCT Ha
cyMara 3a Bb3HarpaxJIeHUs U OCUTYPOBKH 3a pabotoaarens. OcurypoBkute ce GopmMupaT Ha 6a3a MPUETUTE OT
IbprKaBaTa HOPMAaTHBH 3a CJIEABAIATa TOIMHA.

20. OTuyMTaHE 0 CerMEeHTH

Wupopmanus 3a 1eiiHOCTTA 110 ONEpaTUBHU CEIMEHTH ce u3uckBa chriacHo MCDO 8.
[IpennpusTHeTo € MyOJIMYHO U MoTajja B 00XBaTa Ha M3MCKBAHMTA 3a OMOBECTABAHE HA CEKTOPHA MH(OpMAITHSL.
OmnepaTHBEH CETMEHT € KOMITOHEHT Ha MPEIIPUATHETO:

a) KOHTO mpeanpueMa OW3HEC NEMHOCTH, OT KOMUTO MOXKE Ja IOJIydyaBa MPHUXOAW U TOHACS Pa3Xxoau
(BKJIFOUUTEITHO IPUXOIH U Pa3XOJIH, CBBP3aHU ChC CIIENKH C IPYTH KOMIIOHEHTH Ha CHIIOTO MPEATPHITHE);

0) YMUTO ONEPAaTHUBHH PE3YJITATH PEJAOBHO CE MPETJIekAAT OT PHKOBOIAUTENS HA MPEANPHUITHETO, B3EMall]
TJIABHUTE OIEPATUBHU pEIICHHs, TPU B3E€MAHETO Ha pEIICHHs OTHOCHO pEecypcuTe, KOWTO Ja ObaaT
pasnpeeNieHd KbM CETMEHTA, U OLICHSIBaHE Ha Pe3yJITaTUTE OT AEHHOCTTa MY,

B) 3a KOWTO € HaJIMIIEC OTACIHA (PruHAHCOBA MH(MOPMAITHSI.

OmnepaTuBEH CErMEHT MOJKe Jla peAnpruemMa Ou3Hec JeHHOCTH, 33 KOUTO OILIe HE MOTy4aBa PUXO01, Halpumep,
OTIEpALMUTE 110 Ch3AaBaHE HA MPEANPHUATHE MOTaT Ja ObIaT OTICPATHBEH CETMEHT MIPEIU J1a TIEUYeIIST MPUXO/IH.
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[IpennpusaTHeTo oT4UTa OTACTHO WHPOPMAITUS 32 BCEKH OIEPATHUBEH CErMEHT, KOWTO: € Oun uaeHTudunupan
WK € pe3yJITaT OT 0OCIMHIBAHETO Ha JIBA HITH MTOBEYE OT T€3HM CETMEHTHU U HaJXBBHPJISl KOJMYECTBEHUTE MPAroBe
B maparpad 13 nva MC®O 8.
OmnepaTMBHUTE CETMEHTH YECTO TOKA3BaT CXOIHH IBITOCPOYHH PE3YIATaTH Ha JEHHOCT, aKO MMaT CXOJHHU
MKOHOMHYECKHU XapaKkTepucTHku. Hampumep 6uxa ce 0uakBaiv CXOAHU IBITOCPOYHH CPEIHHU OPYTHH MapKOBe
3a JIBa ONEPATUBHU CEIMEHTH, aKO TEXHUTC WKOHOMHYECKH XapaKTEPUCTUKH ca CXOAHU. JlBa WiM moBede
ONEpPaTUBHU CETMEHTa Morar Jia ObJaT OOEAMHEHU B €IMH ONEPATUBEH CETMEHT, aK0 OOCIUHSIBAHETO € B
CBHOTBETCTBUE C OCHOBHHS HUpuHIMN Ha Hactosmmsa MCDO, cerMeHTUTE HMMaT CXOJHH HKOHOMHYECKU
XapaKTePUCTHKU M CETMEHTHTE Ca CXOJHU BBB BCSKO OT CICIHUTE OTHOIICHUS:

a) €CTEeCTBOTO Ha MPOIYKTUTE U YCIYTHTE;

0) ecTecTBOTO Ha MPOU3BOJICTBEHUTE MPOIECH;

B) BHJa WIH KJIaca KIIMEHTHU 32 TEXHHUTE MPOYKTH U YCIIYTH;

I') METOJUTE, M3IMOJI3BAHU, 32 PA3MPOCTPAHsABAHE HA TEXHHUTE MPOAYKTU WIM 32 MPEIOCTABIHE TEXHUTE
YCITYTH.
busnec neifHOCTHTE HA IPYKECTBOTO, OT KOUTO TO MOJIy4aBa MPUXOU U TIOHACS Pa3X0/IH, CIIEABA Aa Ce TPeTHpa
Karo ©IIMH CJWHCTBCH OIEPAaTHBEH CEIMEHT — IMPOU3BOJICTBO M THPrOBHsI Ha JIEKAPCTBEHU (HOPMH.
OmnepaTuBHUTE PE3YNTAaTH PEIOBHO CE MPETIECKAAT OT PHKOBOJUTENS HA MPEANPHUITHETO, B3EMalll TIIaBHUTE
OIIEPATUBHU PEILCHUS, IPU B3EMAHETO Ha PEIICHUS OTHOCHO PECYypCHTE, KOUTO Ja ObJIaT pa3mnpeieicHu KbM
CeTMEHTa, W OICHSABAHE Ha PE3yJATaTUTE OT JEHHOCTTa My. 3a JIeKapCTBEHUTE (OPMH € HAIWIE OTIeNIHA
(buHaHCOBa MH(pOPMAILIHSL.
B TakbB aceKT MOCOYCHUTE BHB (PMHAHCOBUS OTUYET MPUXOIH, Pa3Xoau, (GHHAHCOB PE3yJITaT, AKTHUBH U TTACHBU
Ce OTHACSAT 3a €IUH CIUHCTBEH ONEPATUBEH CEIMEHT — MPOU3BOJACTBO M ThPrOBUsS Ha JICKapCTBEHH (HopMu B
bearapus. Hsama Bb3MOXHOCT U HEOOXOJUMOCT OT pa3rpaHUYCHUE Ha IPYTH ONEPATUBHUA CETMEHTH.

21. Jloxoa HA aKIUA

JIpy’>KeCTBOTO TPENCTaBs AaHHH 33 OCHOBEH JOXOJ Ha aKkUUs U 3a JIOXOJ Ha aKLUs C HamajeHa CTOMHOCT 3a
oOukHOBeHMTE CcH akuud. OCHOBEH J0XOJ Ha aKIWs C€ HM3YMCIABAT KaTo Medanbara wiM 3aryobara,
pasnpezensieMa KbM OOMKHOBEHHUTE aKLIMOHEPH, CE€ Pa3JIeNI Ha CPEeHONpeTeraeHns Opoil Ha OOMKHOBEHH aKIMU
Ha J[pyXecTBOTO Tpe3 TO3H Mepuo/. JJoxoa Ha akIus ¢ HaMaJleHa CTOMHOCT ce OTpeIessl Upe3 KOpUrupane Ha
nevanbaTa WM 3arybara pasmpenenseMa KbM OOMKHOBEHUTE aKIMOHEPH U CpeAHONpeTersiieHus Opoil Ha
OOMKHOBEHHUTE aKIIUH 33 €(PEKTUTE OT BCUYKH TOTEHIIMATHA OOMKHOBEHH aKIIMHU ¢ HAMAIISIBAI JOXO/a Ha aKIUs
eeKT, KOUTO BKJIIOUBAT KOHBEPTHUPYEMHU OOJIMralliM U ONIMK BbPXY aKIMU MPEIOCTaBEHH Ha paOOTHULIUTE U
cirykutenute. Hsama akropu, KOWTO a BOAAT 10 M3UMCIICHUE HA JIOXOJI Ha aKIUs C HaMalleHa CTOMHOCT.

III. TIOACHEHMUSA 11O OTYETHUTE

1. ©MoTH, MAaILIUHU U CHOPb/KEHUS

Mamuau u Ctomn.umHBe

3ems u
CbOPbKEHU HTap U TP. Apyru Oo0mo
crpaau
s cpeiacTBa
XHIL. JIB. XUIL. JIB. XUIL. JIB. XHIL. JIB. XHIL. JIB.
Ha 1 snyapu 2021 r.
OtueTrHa (PEOIICHEHA) CTOHHOCT 25 465 33522 761 75 59 823
Harpynana amoptuzanus (1283) (24 006) (531) (33) (25 853)
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BasancoBa croiiHOCT 24 182 9516 230 42 33970
KbMm 31 nexemBpu 2021 r.

banancoBa cToMHOCT B Ha4aj0TO HA IEpUOa 24 182 9516 230 42 33970
Hosonpunoburu 1421 4634 97 - 6 152
Otnucanu 1o 6ajlaHcoBa CTOMHOCT (747) (38) - (785)
[Ipeonenka 245 245
Pa3zxon 3a amoptu3anus (658) (2 700) (64) (10) (3432)
Ornucana aMmopTu3anus 744 38 782
banaHcoBa CTOMHOCT B Kpasi Ha MepUOaa 25187 11 450 263 32 36 932
Ha 31 nexkemBpu 2021 r.

OtuyeTHa (MpeorieHeHa) CTOMHOCT 26 384 38 118 858 75 65 435
Harpynana amopruzarus (1197) (26 668) (595) (43) (28 503)
BaaancoBa cToiiHOCT 25187 11 450 263 32 36 932
Ha 1 ssnyapu 2022 r.

OtyeTHa (MpeoLeHeHa) CTOMHOCT 26 384 38 118 858 75 65 435
Harpynana amopTtuzarus (1197) (26 668) (595) (43) (28 503)
BbanancoBa croiiHoCT 25187 11 450 263 32 36 932
Kbm 31 nexemspu 2022 r.

banancoBa cTOMHOCT B HAYaJI0TO HA TIEPHO/IA 25187 11450 263 32 36 932
Hosonpunobutu 957 7 964
Otnucanu 1o 6ajaHcoBa CTOMHOCT (177) (177)
IIpeonenka

Pa3zxon 3a amopTuzamms (694) (2 333) (60) (10) (3097)
Otrnrcana aMoOpTU3aLHs 177 177
BasancoBa cTOHHOCT B Kpasi Ha mepuojaa 24 493 10 073 211 21 34 798

Ha 31 nexemspn 2022 r.
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OtuyeTHa (MpeoleHeHa) CTOMHOCT 26 384 38902 865 75 66 399

Harpymana amopTuzanms (1 887) (28 829) (654) (54) (31 601)

BajgancoBa cToiiHOCT 24 493 10 073 211 21 34 798

B croitHocTTa HE ca MOCOYEHU CyMHTE, KOUTO MPEACTaBISABAT Pa3xo[u 3a MPUAOOHBAHE Ha JBJITOTPAiiHU
MaTtepuaiaHu akTuBH. [Tocouennre aktusu ca 3 363 xui. siB. kbM 31.12.2020 1., kbMm 31.12.2021 1. ca 1 139 xun.
nB. 1 521 xui. nB. kbM 31.12.2022 r. (M31J1aT€HN aBaHCH 3a MPUI00MBAHE HA MAIIIHHHM )

KbMm 31 nexemBpu Ha TeKyllara roMHa UIMOTHTE BKIIIOYBAT 1O OajaHcoBa CTOMHOCT 3emu 3a 13 359 xu. niB.,
crpaau 3a 10 742 xun. nB. U crpaam ¢ npaBo Ha noi3BaHe 392 xui.nB.. KbM Kpas Ha mpeaxoaHara roauHa
nokazaTenuTte ca cboTBETHO 13 359 xun. nB., 11 239 xui. AB. ¥ crpaau ¢ MpaBo Ha MoJi3BaHe 589 XuIl. JB.
AKTHBHTE ¢ IPaBO Ha MOJI3BaHE 110 JOTOBOPH 32 ONEpPATUBEH JIM3UHT ce KiIacu(uuupaT B CICTHUTE TPYIU ChC
croitHocTu KbM 31.12.2021 r.:

I'pyna aktuBu OTt4eTHa CTOHHOCT AMopruzanus banancosa croitHOCT
XHJI. JIB. XHJI. JIB. XHJL. JIB.
Crpanu 593 4 589
Mamunu u o6opyBaHe 38 - 38
O6mo 631 4 627

AKTHUBHUTE C TIPaBO Ha IMOJI3BAHE MO JOTOBOPHU 32 ONEPATUBEH JIM3UHT C€ KIIACU(PUIIUPAT B CIICTHUTE TPYITH
CbhC CTOMHOCTH B XWJI. JB. KbM 31.12.2022 1.:

I'pyna aktuBu OTtueTHa cTOHHOCT AmMopTH3anus banancosa cToiiHoCT
XWJI. JIB. XHJI. JIB. XHJI. JIB.
Crpanu 589 197 589
Mammnu u obopy/iBaHe 38 13 38
O06mo 627 210 627

3eMuTe M CrpaJTe ca OIEHEHH B Kpas Ha TOJMHATA IO CIPaBeIMBa CTOWHOCT Bh3 OCHOBA Ha JOKJIAIAM Ha
JUIeH3upanu orieHuTenu. [Ipe3 2022r. He e mpaBeHa MpeolieHKa Ha IMOTHTE Ha Tpynara. OcTaHAIMTE aKTHBH
B Ipyrnara UMOTH, MAIlMHU W CHOPBKCHUS Ca OICHEHH C TOJMIIHA OIEHKA - CeO0eCTOWHOCT, HaMmajeHa ¢
HaTpynaHute amopTu3anuu. Cropeln pbhbKOBOJCTBOTO Ha JPYKECTBOTO OallaHCOBaTa CTOWHOCT HA BCHYKH
IIOCOYCHHU AaKTHUBHU HEC € I10-MaJIKa OT BB3CTaHOBHUMATAa UM CTOI\/JIHOCT, HOpaI[I/I KOCTO HsiIMa H€06XOHI/IMOCT oT
00€e311eHKA.

2. HemaTepnajHu aKTHBH

IIpaBa

BBpPXY IMporpamun O6 1o

HHIYCTPHATHA NPOAYKTH

co0CTBEHOCT

XHIL. JIB. XUIL. JIB. XHIL. JIB.
Ha 1 snyapu 2021 r.
OrtuyeTHa (MpeoleHEeHa) CTOMHOCT 5489 785 6274
Harpynana amopTtuzarnus (3 829) (773) (4 602)
basancoBa cToifHOCT 1 660 12 1672
Kbm 31 nexemspu 2021 r.
batancoBa cTOMHOCT B HAYaJIOTO HA MEPUOJIA 1 660 12 1672
Hosonpunoburu 442 48 490
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Otnrcanu 1o 0ajaHcoBa CTOMHOCT (356) (356)
IIpeonenka

Pa3xopn 3a amoprusanus (413) (32) (445)
OtnucaHa aMOpTU3alKUs 349 349
bajlancoBa CTOMHOCT B Kpasi HA IepPUOAA 1 682 28 1710
Ha 31 nexemspu 2021 r.

OtuyeTHa (MpeoleHeHa) CTOMHOCT 5575 833 6 408
Hartpymnana amopTuzanms (3 893) (805) (4 698)
baJjiancoBa cToifHOCT 1682 28 1710
Ha 1 ssnyapu 2022 r.

OrtuyeTHa (MMpeorieHeHa) CTOMHOCT 5575 833 6 408
HanynaHa aMopTU3anus (3 893) (805) (4 698)
banancoBa cToifHOCT 1682 28 1710
KbMm 31 nexemBpu 2022r.

bastiancoBa cTOMHOCT B HAYaJIOTO HA MEpUOAA 1 682 28 1710
HoBompuaooutu 417 417
Otnucanu 1o 6ajlaHcoBa CTOMHOCT

IIpeonienka

Pa3xopn 3a amopru3zanus (444) (27) (471)
Otnucana aMoOpTU3aIHS

BasaHcoBa cTOHHOCT B Kpasi Ha epuoja 1 655 1 1 656
Ha 31 nexemspmu 2022 r.

OtuerHa (MpeolIeHEeHa) CTORHOCT 5992 833 6 825
Harpynana amopruzarus (4 337) (832) (5169)
basancoBa cToifHOCT 1 655 1 1 656

B croitHOocTTa HE ca MOCOYEHU CYMHTE, KOUTO MPEACTABISABAT Pa3XoJd 3a MPUAOOMBAHE Ha ABITOTPAHU
HeMmaTepuaiHu akTuBu. [locouenure aktuBu ca 2 144 xui. aB. kM 31.12.2020 r., kbMm 31.12.2021 1. ca 1 741
XL 7B. 1 2 105 xun. nB. kbM 31.12.2022 1. Pazxonute 3a npugoOuBaHe Ha IBITOTPAHU HEMaTepUaTHU aKTHBU
BKJIFOYBAT Pa3XxoJy 3a MPHUJA00MBAaHE Ha IpaBa 3a MHTEJIEKTyaJlHa COOCTBEHOCT, KOUTO CE€ OYaKBa Ja ObaaT
M3II0JI3BaHU B ObJemiaTa JeHHOCT.

HemarepuanHure akTHBU ca OIIEHEHHM C TOJMINHA OLIEHKa — CTOMHOCT Ha mNpuoOHBaHe, HaMmajeHa C
HaTpynaHute amopTtusauuu. Cropea pbKOBOJCTBOTO Ha IPYKECTBOTO OalaHCcOBaTa CTOMHOCT Ha aKTUBUTE HE €
M0-MaJIKa OT Bb3CTAaHOBUMATa UM CTOWHOCT, MMOPAJH KOETO HsIMa He0OXO0AUMOCT OT 00e3IeHKa.

3. HNuBecTHIMHU B IPYTH APYKeCTBA

Jpy’KecTBOTO HE IpUTEkXaBa MHBECTULIMU B JPYTHU JAPY>KECTBA.

W3kyneHu coOCTBEHHU aKIMH

B kpast Ha TekyuiaTa roarHa HsMa U3KyneHu coocTBeHH akiuu (0 xui. JB. KbM 31 1eKeMBpH Ha MpeaXoaHaTa
roauHa). CoOCTBEHUTE aKIUK Ca OLEHEHH 110 TOJMIIIHA OIIEHKA CIIpaBeIMBa CTOMHOCT Ha 0a3a Ha KOTHMPOBKa
Ha (oH0BaTA OOpCa IO OIIEHKA Ha MHBECTHIIMOHEH MMOCPETHHUK.

4. HeTelcyum NMpeaoCTaBeH! 3a€MHU U HETEKYIIU THPIrOoBCKH B3€EMaHUA

2022 2021
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XWJL. JIB. XWJL. JIB.

Marypurera Ha IBITOCPOYHUTE B3EMaHUs € KaKTO CIe/ABa:

o enHa roauHa - -

Mexny eqHa u Tpu TOJIMHU 5076 5276

Han tpu roauau - -

Oo0mo 5076 5276

2022 2021

XWJI. JIB. XWJL. JIB.

bamancoBara  CTOMHOCT Ha  JBITOCPOYHHUTE  B3EMaHUA €

JICHOMUHUpaHa B CJIICIHUTE BaJyTH:

EBpo - -

bbarapcku nes 5076 5276

00610 5076 5276

PwkoBoscTBOTO Ha JIpyKECTBOTO cCUHMTa, Ye CIOpaBeIMBaTa IIeHA Ha JBITOCPOYHUTE B3EMaHUS U
MPEAOCTaBCHUTE 3a€MH € IPUOJIM3UTEIIHO PaBHA Ha TsAXHaTa 0ajJaHCOBa CTOMHOCT.

B3emanwusTa B JieBa ca OICHEHH 110 CTOMHOCTTA Ha TAXHOTO Bbh3HUKBaHE. [Iperien 3a o0e3leHKa ce U3BbPIIBa
OT PBKOBOJCTBOTO Ha JIPYKECTBOTO B Kpas Ha BCSKa IOJMHA M aKO MMa MHIUKALMU 3a MOJ00Ha 00e3IeHKa,
3aryOuTe ce HAYKCIISABAT B OTYETA 3a BCCOOXBATHHUSI IOXO/I.

PBKOBOACTBOTO Ha IPYKECTBOTO CUUTA, Y€ MPEACTABEHUTE B3EMaHUs ca CbOMpaeMu U HAMa HEOOXOUMOCT OT
HaYUCIIsIBaHE Ha 00C31IEHKU Ha B3€MaHUs OT MIPEAXOAHN F'OJIMHH, KOUTO ca B pazMep Ha 5 076 XuIl. JIB., 32 KOUTO
MMa CKJIFOUEHO CIIOpa3yMEHUE 3a MoiyyaBaHe A0 Kpas Ha 2023 1.

4A. @®uHAHCOBH AKTHBH U (PMHAHCOBH NACHUBH

Kamezopuu 6 xun. n8.: 2022 2021

Qunancoéu axKkmueu, OUEHAGAHU NO CHPAGEOAUEA CHOUHOCH
npe3 nevanoama unu 3a2ydama, NOKA36auil NOOMOENHO:

1) ompeneneHUTe KaTO TaKWBa MPU MHPBOHAYAIHOTO MPH3HABAHE
WJIM BIIOCIIEJICTBHE B ChOTBETCTBHE C § 6.7.1 or MCDO 9

11) Te3H, OIIEHSABAHU 33bHDKUTEITHO O CIIpaBeAJIMBa CTOMHOCT Ipe3

neyvanbara wim 3arybara B cbotBeTcTBUE ¢ MCDO 9 -
QDunancosu nacuu, OMYUMAHU NO CNPABEOIUBA CHOUHOCH NpPe3

neuandama unu 3a2ydama, NOKA36auiu NOOMOENAHO

1) ompeneneHUTe KaTO TaKWBa MPU MBPBOHAYAIHOTO MPH3HABAHE
WJIM BIIOCIIEJICTBHE B ChOTBETCTBHE C § 6.7.1 or MCDO 9

1) Te3u, KOUTO OTroBapAT Ha JAePUHUIUATA 3a JbpXKaHH 32
ThpryBane B MC®O 9

QDunancosu akmueu, OyeHeHU NO AMOPMUIUPAHA CHIOTUHOCI:

B3emanus ot KOHTpareHTH 67117 64 473
OO6e3neHKa Ha B3eMaHUsl OT KOHTPareHTH (70) (62)
B3emanus no npeaocTaBeH 3aeM - -
OO6e31eHKa Ha B3eMaHus 110 MIPEI0CTABEHH 3aEMHU - -

O06mo 67 047 64 411
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Dunancosu nacueu, oyernenu no amopmusupana CHMOIIHOCH:

3abIDKCHUS KbM JOCTAaBUMIU 4206 3960
3aabKEHUS 10 JTU3UHT 2019 2707
3aemMu OT OaHKH 9785 9 781
00610 16 010 16 447
5. MarepuaJyiHiu 3an1aci, ThPrOBCKHU M JIPYT'¥ B3eMaHUs
2022 2021
XHJI. JIB. XWJIL. JIB.
JlocTaBku - 569
Marepuaiu 10 974 10 480
[Iponyxums 2025 162
Croku 481 131
O0u10 MaTepuaaHu 3anacu 13 480 11 342

banancoBuTe CTOMHOCTH HAa MaTE€pHAIHUTE 3allacy MOJJIEKAT Ha Iperyie 3a oO0e3lEHKa, KOraTo ca Hajule
CbOUTHSI MIIM TIPOMEHU B 00CTOSATENICTBATa, KOUTO ITOKA3BaT, ye OajlaHcoBaTa CTOMHOCT O MOTJIa /1a ce OTIM4YaBa
TpallHO OT TSAXHATa HETHA peaJU3UpyeMa CTOMHOCT. PBKOBOACTBOTO Ha JpYyKECTBOTO CMsATA, 4€ HAMA
HE00XO0AUMOCT OT 00e31eHKa Ha HATMYHUTE MaTepualld /10 0-HUCKA HETHA peallu3upyemMa CTOHHOCT.

2022 2021
XHJI. JIB. XHJI. JIB.
THproBcku B3eMaHUsI MO OTYETHA CTOMHOCT 58 819 57 028
O0e31eHKa 3a KpeIUTEeH PUCK (70) (62)
ABaHCH OT JOCTaBYUIU 3222 2169
CpbnebHM U IPUCHICHH B3eMaHUs 1 11
JlaHbIIM 3a BB3CTAHOBSIBAHE 27 40
Hpyru B3emanus 8 8
Pa3zxonu 3a b€ nepuou 76 66
OO0110 THProBCKM U APYTU B3eMaHUs 62 083 59 260
2022 2021

Tlokxazamenu no 0o2oeopu ¢ KIuenmu 6 xuJ. 6.
XHJI. JIB XHWJI. JIB
B3eManus 1o 10roBopy ¢ KJIIMEHTH 110 OTYETHA CTOMHOCT 62 269 62 304
O06e311eHKa Ha aKTHUBU 10 IOTOBOPH (70) (62)
banaHcoBa cTOIHOCT Ha B3eMaHHUS 63199 62 246

Bp3pacTtoBara cTpykTypa Ha THPTOBCKHTE B3€MaHHs € MOCOYEHA 3a HEMmaaeKupanute (PelIOBHU) ThPrOBCKH
B3emaHus. He ca Hanuiie mpocpodeHr ThPrOBCKH B3eMaHUs, 32 KOUTO Jia Ob/Ie TOCOUeHa Bb3PacToBa CTPYKTYpa.
HpyxecTBoTO Tipmuiara omnpocteHus: noaxona Ha MC®PO 9 3a m3MmepBaHe Ha OYaKBaHW KPEAUTHHU 3aryou IO
THPrOBCKUTE B3€MaHUsl, KaTO IIPHU3HABA OYaYBaHU 3aryOH 3a [EeHs CPOK Ha HMHCTPYMEHTA 32 BCHYKU ThPTOBCKH
B3emanus. Ha Ta3u 6a3a e onpezenieH KOpeKTUBBT 3a 00€31eHKa Ha B3eMaHUsITA.
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[Tpu onpenensiHe Ha IleHATa Ha CAETKaTa MPEANPHUATHETO KOPUTHUPA OOCIaHus pa3Mep Ha Bb3HATrPaXICHUETO
3a BB3/JICHCTBUETO HA CTOMHOCTTA Ha MapuTe BbB BPEMETO, aKO MOMEHTBT Ha IUIALIAHE, JOTOBOPEH (IIPSKO WIIN
KOCBEHO) OT CTpaHMTe IO JOroBOpa, MOpaxaa 3a KIWEHTAa WM NPEANPUATUETO 3HAYUTEIHA II0I3a OT
(GuHaHCHUPAHETO Ha IPEXBBPJISHETO HAa CTOKUTE MM YCIyruTe KbM KiueHTa. [Ipu Te3m oOcrosTencTa
JIOTOBOPBT ChABPIKA 3HAUUTENICH KOMIOHEHT Ha ¢puHaHcupane. [Ipuxoaure ot NTUXBU 32 (UHAHCOBU aKTHBH CE€
M3YMCIABAT 110 METOJ1a Ha e(peKTUBHATA JINXBA.

6. Ilapu U napUYHU €eKBUBAJIEHTH
2022 2021
XHJI. JIB. XHJI. JIB.
Kaca B 51eBa u uyxkecrpanHa BaiyTa 1 2
bankoBM cMeTKHM B JI€Ba U UyKJECTpaHHA BalyTa 141 55
Bcuuko 142 57

bamancoBure CTOMHOCTH Ha MNapuIHUTE CPCACTBA W CKBUBAJCHTHU Ha HPY)KCCTBOTO ca ACHOMHWHHPAHU B
CJICAHUTC BaJTyTU:

2022 2021

XHJI. JIB. XHJI. JIB.

bbarapcku nes 63 35
YyxxnecTtpaHHa BalyTa 79 22
Bcuuko 142 57

[TapruHuTe CpencTBa B JIEBa Ca OLICHEHH [10 HOMHUHAJIHATA UM CTOMHOCT, a IAPUYHUTE CPEJICTBA B Uy KI€CTPaHHA
BaJIyTa - o 3axiountennus Kypc Ha BHB kM 31 nekemBpu Ha Tekyliata ToAMHA M Ha IPEIXOAHATA FOJIMHA.
3a Hy’)KIUTE Ha U3TOTBSAHETO HA OTYETA 3a IApUYHMSI TIOTOK B IAPUYHUTE CPEJICTBA U EKBUBAJICHTHU CE BKJIIOUBAT
BCUYKHU HAJIMYHU MApUYHU CPEJICTBA B Kacu U OaHKH.

7. AKIHMOHEPEH KAaNuTAaJl

OO0uKHOBeHH
AKIMH B XUJI.

op. AKuuu
XHJL. JIB.
KoM 31 nexemspu 2020 r. 82 200 82 200
KoM 31 nexemspu 2021 r. 84 500 84 500
KbMm 31 nexkempu 2022 r. 84 500 84 500

Peructpupanure odukHoBenu akuuu ca 84 500 000 6post c HomuHaHA cTOWHOCT 1 (eauH) neB 3a akius (2021
r.. 1 (emun) neB 3a akuus). EMuTHpaHuTe akiuu ca HaITbJIHO TJIaTeHU. BCUYKM akiuM JaBaT paBHM MpaBa Ha
aKIMOHEPUTE.

8. IIpeonenbyeH u APyru pe3epBu, Hepa3npeaeIeHa neyandoa
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Pe3eps oT
Pe3eps oT 3aKOHOB
NMpeoleHKa Ha
npeouneHKa JONLJIHUTEJICH eHCHOMHM O0mo
Ha UMC pe3eps
¢onnose
Canno na 1 suyapu 2021 r. 4142 7 944 (54) 12 032
[IpoMeHH OT npeoneHKa 246 80 326
OTcpoueHu JaHbIU (31) () 39)
JApyr BceoOGXBaTEH 10X0/1 215 72 287
Paznpenenenue Ha nevyanba 63 63
Canno na 31 nexemBpu 2021 r. 4 357 8007 18 12 382
Canapo na 1 snyapu 2022 r. 4 357 8007 18 12 382
[IpomeHnu ot npeoreHka (19) (19)
OTtcpoueHu JaHbIu (7) 2 %)
JApyr BceoOXBaTeH 10X01 @) a7 (24)
Pasnpenenenue Ha nevyanba 140 140
Caano na 31 nexkemBpu 2022 r. 4 350 8 147 1 12 498

[Ipe3 2022r. He € mpaBeHa MPEOLIeHKa Ha UMOTUTE Ha rpuUIlaTa.
PesepBute 0T mpeolieHKa Ha 3¢MU U CIpay HE MOAJIeXaT Ha pasnpesesieHue noja opmMara Ha TUBUICHTH.

3aKOHOBUAT pe3epB € (GOpMUPAH CHIIACHO H3UCKBaHMATa Ha THProBCKHUA 3aKOH W HE TMOIJIEKU Ha
pasnpesielieHue ChIVIACHO JEMCTBAIIOTO 3aKOHOAATENICTBO. J(OMBIHUTENHUTE pE3epBU ca 0Opa3yBaHU 110
pemienre Ha OOIO0TO chOpaHKe HA aKIMOHEPUTE C U3TOUHUK HepasIpeaeeHa neyanoa.

PezepBute oT mpeolieHka Ha MEHCHOHHH (OHAOBE ce (OpPMHUpPAT B PE3ydTaT Ha €(HEKTUTE OT MOCIIEIBAIINTE
OLICHKH Ha 33bJKCHUSITA, KOUTO 1O CHIIECTBO MPEACTABISIBAT aKTIOEPCKH MEYaNON 1 3aryOH ChITIACHO JOKIIAT
Ha juneH3upan aktioep. Joxnaast e ot Anren Tep3ues, munensus Ne03-A0/19.04.2007 r., ot 01.02.2023 t.
Pe3epBute 0T akTIOEpCKU MPEOIIEHKU HE TOJIeKAT Ha pa3lpeieieHne mnoja gopmMara Ha TUBUICHTH.
Hepasnpenenenara neuyanba ¢popmupana oT TEKyIIUTE pe3ynTatu ot AeitHoctTa 3a 2021 1. IIpe3 2022 r. 6sxa
yBenuueHH pesepBute (poug ,,PesepBen’ u gonbiaHuTenHu pe3epsu) ¢ 140 xu. iB.

9. 3aemu
2022 2021
XHJL. JIB. XHJI. JIB.
Herexyiu 3aabmKkeHus O JTU3UHT 1399 1717
Texynm 3abJKEHAS 110 JIU3UHT 620 990
Kpatkocpouen 3aem 9 785 9781
Bceuuko 11 804 12 488

VYcnoBusaTa o KpaTKOCpouHU OaHKOBH 3aeMH KbM 31.12.2022 ronuHa ca KakTo cjenBa:

banka kpeaurop:
JloroBopeH pazMep Ha KpeauTa:

Obb A/l
7 823 xumn. nB. (4 000 xui1. €Bpo)
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I'oguiga nuxsa:
ITagex:
O0Oe3neueHue:

Llen Ha kpenura:

3aabiKeHUE KbM Kpast Ha TeKyIaTa ToJuHa:

banka kpenurop:

JloroBopeH pa3Mep Ha KpeauTa:
T'ogumna guxsa:

IMagex:

O6e3neucHue:

Ilen Ha kpeauTa:

3aabiKeHUEe KbM Kpast Ha TeKyIaTa ToJuHa:

Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa

20.12.2023 rognna

Hnorexu u 3an03u

Pedunancupane Ha chIIecTByBall KpeaIuT W 32 OOOPOTHHU
cpencTBa

7 821 XWi1. NIB.TJIABHULA U 8 XWJI.JIB.JINXBU

Obb AJ]

1 955 xun. a8.(1 000 xum1. eBpo)

Tpumeceuen EURIBOR+Han0aBka oT 2 myHKTa
20.12.2023 roguHa

Nnorexu u 3a5103u

O6opoTHU cpeacTBa

1 954 xwm1. nB. TIIaBHUANA ¥ 2 XWJI.JIB.JINXBU

I'pynaTa e ChAIBKHUK IO 3a€M Ha ,, I'bproBeka simra — ['mobainen anredeH ueHTsp AJl or OBEJIMHEHA
BBJI'APCKA BAHKA AJ] cbriacuo gorosopu ot 12.04.2019 r. u 03.12.2019 r., ¢ nmagexu 30.07.2024 r. u
30.09.2028 r., 3aapmxenus kbM 31.12.2022 r. 3a kpeaurononyuatens 22 993 xui. aB.

['pynara e chbATBKHUK 10 3aeM Ha ,,I'bproBcka yiura — ['nobanen anreden ueHtsp™ AJl or KOPOBAHK
BBJI'APUSA Al ceriacHo moroop ot 08.08.2022r., B pasmep Ha 3 600 xun. eBpo ¢ magex 07.08.2023 r.,
3aabiokeHus KpM 31.12.2022 r. 3a kpeautononyyatens 4 905 xui. aB.

Nnorekute BKIIOYBAT MMO3EMJIEHU UMOTH C MaTepHalieH uurepec 3 575 xui. JB.

3ano3uTe BKIOYBAT MAIIUHU U 000pyABaHe ¢ MaTepualneH uarepec 4 609 xui. JiB.

3aabIKEHUATA 110 JOTOBOPHUTE 3a JIM3UHT BKIIIOYBAT YETUPH JIOTOBOPA 32 CIPAJId U MAIIMHU, ChC CPOK OT
2024 r. no 2026 r. IIpunoxxeHuTe TUXBEHU NpoLeHTH ca oT 2% 10 2,2 %.

10. OrcpoueHu JaHbIH 2022 2021

XHJL. JIB. XHJL. JIB.
B nauanoto Ha roguHara (1030) (1139)
(ITpuxoxn)/pazxon BbB (PMHAHCOB pe3yJITaT 3a Mepruoia 9) 148
(ITpuxon)/pazxon B Jpyr BceoOXBaTEH 10XO0/] 3) 39
B kpasi Ha ronuHara (1042) (1 030)

OTCcpoueHnTE NaHbIU CE OTUUTAT 3a BCHUKH BPEMEHHHM Pa3JIMKU MEKIY JaHbYHATa OCHOBA HA aKTUBUTE U
MACUBUTE U TSIXHAaTa OallaHCOBa CTOMHOCT 3a LIEJIUTE Ha CYETOBOJHOTO OTYUTAHE NPU JaHbUHA CTaBKa B pa3Mep
Ha 10% (npeaxonnara: 10%) npuiokuma 3a roJJMiHaTa, B KOSITO Ce OYaKBa Ja ce MPOsBAT ¢ 0OpaTHA CUIa.

JIBM>KEHUSITa HA OTCPOUYCHHUTE JaHbLIM ca KaKTO ClIe/IBa:

OTCpO'-[eHI/I JAaHBYHU MACUBHU

KbMm 1 sinyapu 2021

Jebutr /(kpeautr) B COOCTBEH KamuTal MOPagu

IMpoMsiHa Ha BPEMCHHUTC Pa3JInKn

Pa3zxon/(puxom) B oT4eTa 3a BCEOOXBATHHS JTOXOJ

rnopaau nmpomMsaHa Ha BpEMCHHUTE pa3jInKn

3emu u crpagu  AMOpPTH3alUM
O06mmo

NpeoeHKa HA aKTUBH
XHJI. JIB. XWI. JIB.  XWJI. JB.
(423) (761) (1184)
31 3D
135 135
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KM 31 gexemepu 2021 (454) (626) (1 080)

Hebut /(kpeauT) B COOCTBEH KamWTal IOPaaH

. (©) (6)
pPOMsIHA Ha BPEMCHHHTE PA3JIMKU
Pa3xon/(mpuxom) B oT4eTa 3a BCECOOXBATHHSI JOXOJ (19) (19)
MOpaJid MPOMSHA HAa BPEMEHHUTE Pa3IuKU
KbMm 31 nexemBpu 2022 (460) (645) (1105
O0e3ueHkn Ha
OTnycku, 10X01u
OTcpoyeHn JaHBYHH AKTHBH U MIEeHCHOHHU BICMAHH 1 O6mo
ob0e3eTeHNs pasJKu or
JIN3UHT
KbMm 1 ssnyapm 2021 40 6 46
(Pa3xon )/mpuxox B oT4eTa 3a BCEOOXBATHUS 4 4
JIOXOJT
KoM 31 nexemBpu 2021 44 6 50
(Pa3xon) /mpuxoj B oT4eTa 32 BCEOOXBATHHSA 12 1 13
JIOXOJT
Kbm 31 nexemspu 2022 56 7 63

OOmiara cyma Ha OTCPOUYCHHUTE JAaHBPYHH AKTUBHU U ITACHBH € TacuB B pa3mep Ha 1 042 xwsam nesa. (2021: macus
3a 1 030 xusaau jaesa).

OTcpoueHnTe AAaHBPYHU aKTUBU U NACUBU CE€ KOMIIEHCHpAT, IOHEKE C€ OTHACAT 3a €HAa U Chlla JaHbYHA
aJIMUHUCTpAIMSL.

JABbJIrocpoyHu 3aIbJsKeHHsl KbM MepcoHasia

2022 2021

XHJI. JIB. XML JIB.

JABIrocpoyHu 3aIbIKEHNS KbM IIEPCOHANIA IIPU IEHCUOHHUPAHE 191 151
Oo61mo 191 151

JpyXecTBOTO € Ha3HAYMIIO CepTUDUIIMPAHU aKTIOEPH, KOUTO U3/1aBaT JOKJIAJ] C TEXHUTE U3UNCICHUSI OTHOCHO
IBITOCPOYHUTE MY 3aJBJDKCHUS KBbM IMEepCcoHaNa 3a 00e3IIeTeHusl Ipyu MEHCHOHMpaHe. 3a 1eiTa Te mpujarat
KPEIUTHUS METOJ Ha TMPOrHO3HUTE eauHuIM. CeramiHata CTOMHOCT Ha 3aIBbJDKCHHETO MO JeUHUpPAHUTE
JIOXOJIM C€ U3UUCIISIBA Ype3 IUCKOHTUPAHE Ha OBbACIIUTE TApUYHHU OTOIN, KOUTO CE OYaKBa /1a ObAaT U3IUIATCHH
B PAMKHTE Ha MaTypUTETa Ha TOBA 3aJbJDKCHHE W MPU HM3IMOI3BAHETO HA JINXBEHUTE PABHUILA HA JTbpPKABHU
IBITOCPOYHH OOJIUTAINH € TTOJI00EH CPOK, KOTUpaHU B brarapus, kbaeTo GyHKIIMOHUPA U CAMOTO APY>KECTBO.

11.  THProBCcKH M APYIH 3aAbJKCHHUS
2022 2021
XHJI. JIB. XWJI. JIB.
3agbIDKEHUS. KBM TOCTaBYUIN 4206 3960
3aabKEHUs1 KbM IepCcoHaa 629 545
CormanHo ocCUrypsiBaHE 197 185
Texy1 KopropaTuBeH JaHbK - 125
HApyru 3anbimkeHnst 48 31
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Hpyru naHbuHM 33 IbIKEHUS 159 123
06110 5239 4969

T’BpFOBCKI/ITe " IPYyIr'yd 3abJIDKCHUA Ca JCHOMHWHHUPAHU B!

bovarapcku nes 2153 1391
EBpo 2325 3139
PymbHCKa nest 1 1
Tonapu na CAIIL 760 438

5239 4969

3abIKEHUATA B JIEBA Ca OLICHEHHU 110 CTOMHOCTTA HA TAXHOTO BB3HUKBAHE, a TE3H B UY)KIECTPAHHA BAIIyTa 110
3axmountenHus kype Ha BHB kpm 31.12.2022 r.

TeproBckuTe 3ab/KEHUS CE OTYUTAT IO IIbPBOHAYAIHA LI€HA Ha NPUA0OMBaHE MO0 HOMUHAIHA CTOMHOCT Ha
JIeBa U 110 JIEBOBATA PAaBHOCTOMHOCT HA Yy’KJIeCTpaHHATa BajyTa 110 NeHTpalHus Kypc Ha bHb.

Benuky TBProBckM M ApPYrd 3aJb/DKEHHS ca JEHOMMHHUPAHM M OLIEHEHUW 110 HOMMHAJIHA CTOMHOCT Ha JIEBa.
PBKOBOACTBOTO Ha JIPYKECTBOTO CUUTA, Y€ HAMA HEOOXOJUMOCT OT HAuMCIIsIBAaHE HAa IPOBU3MM BbB BPb3Ka C
IIPETEHLIUN WM [TOETH aHTAKUMEHTH 34 JINXBU, HEYCTOMKH U APYTHU IUIALAHUSA 10 3aIbJKEHUATA.

12. Hpuxoan

2022 2021

XHJI. JIB. XHJI. JIB.

[TponaxOu Ha MPOTYKIUS 40 794 39216
[Iponax0u Ha cTOKH 2 296 3 188
[Iponax0a Ha yciyru 56 27
W3meHenue Ha 3anacuTe OT IPOAYKLHUS U HE3aBbPLIEHO IPOU3BOICTBO 1 896 1020
Hpyru noxoau 721 124
(011711 (1) 45 763 43 575

[TponaxxOuTe HAa MPOYKITUS M CTOKHU ca CBBP3aHU C JekapcTBeHH (hopmu. Te ce ochIecTBsIBAT HA TEPUTOPUSITA
Ha cTpaHaTa. B npyru npuxoau ce BKIIOYBAT U (PUHAHCHPAHUS OT MPABUTEICTBOTO HAa CTOMHOCT 716 Xuit. nB. (
2021 r. — 71 xumn.niB.)

[Tpuxoaute ce olieHsIBAT MO CIIpaBEAIMBaTa CTOMHOCT Ha OMYYEHOTO WIIH MOJIeXKAIIIO Ha MTOJIy4aBaHe IJiallaHe
WM BB3HArpaxKJIeHUE, KaTo Ce M3MEpPBaT 10 HOMUHAITHA CTOHHOCT Ha JIeBa.

Kareropuun npuxoau ot OpoayKUUs U CTOKA B XHIIL. JIB. 2022 2021
a) BUJ] MPOJYKLIUS U CTOKH

JlekapcTBEHM POAYKTH 43 090 42 404
[pyra npoaykuus 1 CTOKA - -
O0610 npuxoau 43 090 42 404

0) reorpadcku peruoH

bearapus 41 842 41 840
Bwrpeobimoctau goctaBku B EBponeiicku cbhro3 763 380
N3HoC 3a TpeTu cTpaHu 485 184
0010 npuxoau 43 090 42 404

B) Ma3ap WM BUJ KIUEHT
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THprosiu Ha eapo 43 090 42 404

O01mo nmpuxoaun 43 090 42 404
13. Pa3xoau 3a neiiHocTTA
2022 2021
XHJI. JIB. XHJI. JIB.
banancoBa cTOMHOCT Ha MPOIaJICHN CTOKH (752) (1 105)
W3meHeHne Ha 3amacuTe OT MPOIYKIUS U HE3aB. MPOU3BOICTBO
Marepuanu (13 954) (15 583)
Bobuunu ycnyru (17 964) (15 097)
Pa3xomu 3a 3amnaru (5 068) (4 833)
Pa3xomu 3a cormanHo ocUTypsiBaHe (955) (847)
Pa3zxonu 3a amopTH3anus (3 568) (3877)
HApyru (456) (776)
Oo6mo 42717) (42 118)

Pasxonure 3a geliHOCTTa ca CBBP3aHH C MPOU3BOJCTBOTO U MPOJAKOUTE HA JIEKApCTBEHH (DOPMHU.

Pa3zxonure ce oneHsiBaT 1o CHpaBeAMBaTa CTOMHOCT Ha IUIATEHOTO WJIM MOJIEXKAIl0 Ha IIallaHe, Karo ce
M3MepBaT 110 HOMUHAJIHA CTOMHOCT Ha JIeBa WJIM 110 JIEBOBaTa PaBHOCTOMHOCT HA 4yX/IE€CTpaHHATa BalyTa I10
ueHtpasHus Kypc Ha bHD 3a nens nHa onepanusra.

3HAYMTEIICH J5J1 OT Pa3XOIUTE 3a MaTepuainu 3aemar tadnetkure (5 055 xui. 1B.) U cyOCTaHIIMUTE

(5 174 xwi. nB.).

OCHOBEH 51 OT pa3X0/AUTe 3a BHHILHU yCIYTH CE [1aJ]a Ha MapKETUPAHETO HA CTOKUTE - 15 642 xu. nB.
Pasxonure 3a amopTu3anuu ce popMupaT Haii-Beue OT aMOPTU3aLUATa Ha MAllMHU U o0opyaBaHe — 2 320 xui.
nB. Bp3HarpaxeHusTa 1o TpyA0BU IMPaBOOTHOIICHHUS ca ChILIECTBEHA YacT OT pa3XxoAuTe 3a 3amiatu — 4 560
XHJI. JIB.

14. ®uHaHCOBHU NPHUXOAHU U PA3XOIH

14.1 ®uHaHCOBH NPUXOAHU

2022 2021

XHJI. JIB. XML JIB.

IIpuxoau oT IMXBU 468 457
IIpuxoau OT BAJIyTHOKYPCOBH pa3InKU 96 20
[Tpuxoau ot onepanuu ¢ GUHAHCOBU HHCTPYMEHTHU 10 30
O0mo 574 507

[Ipuxoaure, ch31aA€HU OT U3MOJI3BAHETO OT JAPYTH JHUIA HA JTUXBOHOCHU aKTHUBU Ha MPEANPUATUETO, KAKTO U
10 IpyT¥ (PMHAHCOBHU OMepalny, ca IPU3HATH KOTATO € BEPOATHO MPEANPUATUETO J]a MMa UKOHOMUYECKH TOJI3H,
CBBP3aHU ChC CIEJIKATA ¥ CyMaTa Ha IPUXOJUTE MOXKe Ja 0b/1e HaJIeKHO OLIEHEHA.

[Tpuxoaure oT onepauu ¢ GUHAHCOBU MHCTPYMEHTHU BKJIFOUBAT KOPEKIIHsI HA HAUMCIICHU B IPEIXOAHU TOANHU
o0e31eHkH Ha (prHaHCOBH MHCTpYMeHTH — 10 xwi. siB. (2021 r. —30 xu. 1B.)

14.2 @®unHaHCcOBM pa3xoau
2022 2021

XHWJI. JIB. XHWJI. JIB.
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Pa3xomu 3a nuxBu (281) (270)

Pa3xoau oT BaIyTHOKYpPCOBHU pPa3IuKu (162) (82)
Hpyru huHaHCOBU pazxonu (45) (48)
O0mo (488) (400)

Pasxonure, cb31a€HU OT U3MOI3BAHETO OT IPEAIPUATHETO HA JINXBOHOCHU aKTUBH HA IPYTH JIULA, KAKTO U 110
Ipyrd (PMHAHCOBU OIIEpAllMH, ca MPU3HATH, KOTATO € BEPOATHO MPEANPUATHETO Ja HaMalIiBa UKOHOMHYECKU
II0JI34, CBBP3aHU ChC CAEIKATa, U cCymMaTa Ha pa3XxoAuTe MOXKe Aa ObJe HaJeKAHO OLICHEHA.

15. Pa3xon 3a 1anbum M APYyr BceoOXBATEH 10X0/1 32 MePHOaa
2022 2021
XWJI. JIB. XWJI. JIB.
Texy1 pa3xo 3a JaHBK BEPXY A0X0/1a (333) (316)
OTtcpoueHu JanbIu 9 148
Oo0mo (342) (168)

3a 2022 roauHa naHb4YHATa cTaBKa octaBa HempomeHeHa Ha 10% (2021 r. - 10%) cbriacHO U3UCKBAaHUATA HA
3akoHa 32 KOPIMOPATUBHOTO MOI0XO0IHO OOJiaraxe.

JlanbKBT BbpXY Nedanbara Ha [[pyXecTBOTO ce pa3inyaBa OT TEOpeTUYHATa CyMa, KOSITO OU ce TONy4yuia npu
MpuJiarale Ha MPUIOKMMaTa JaHbUYHA CTaBKa KbM CUETOBOJIHUS PE3YTAT MPEIn JaHBIU KAaKTO CIIE/BA:

2022 2021
XWJI. JIB. XHJI. JIB.
[leyan6a npeau nanbUM 3133 1 564
Jlanbk, U3uncieH npu eQekTuBHA JaHb4HA cTaBka 10%
(2021 r.: 10% ) (333) (156)
Kopekuus ot Henpu3HATH NPUXOAH U Pa3XOaH 9) (12)
Kopekus Ha aKTUBH U NTaCHUBH 32 OTCPOUYECHH JIaHBLU
Pa3xon 3a 1aHbK B 0T4YETA 32 J0XOAUTE (342) (168)
2022 2021
XWJI. JIB. XHJI. JIB.
Jpyr BceobxBaTeH 10X01 OT mpeoleHka Ha [IMA - 246
Hpyr BceoOXBaTeH JOXO/ OT OTCPOUYEH JIaHBK OT MPEOIeHKA Ha
TIMA (6) (31
Hpyr BceoOXBaTeH [0XOJ OT TMPEOoleHKa 3a TEHCHOHHU (19) 20
donoBe C NeUHUPAHH JOXOIU
Jpyr BceoOXBaTeH JOXO/I OT OTCPOYCH JaHBK OT MPEOIIeHKA Ha ) )
MEHCUOHHU (hOHI0BE C TePUHUPAHU TOXOIU
OO61ma cyma Ha Apyr BceoOXBaTeH 10X0/1 24 287

B pesynarar Ha npeolieHka Ha MEHCMOHHU (DOHIOBE ¢ JAe(PUHUPAHU JOXOAM € pealu3upaH JIpyr BceoOXBaTeH
noxon (19) xui1. 1eBa OT aKTIOEPCKH MPEAIIONIOKEHNS CHITIACHO JOKJAJ Ha JIMIEH3UpaH akTioep. [laHbuHuAT
e(eKT OT MpeolieHKaTa Ha IEHCUOHHUTE (POHJIOBE € 2 XMJI. JIB. KaTO BIUSHUE HA OTCPOUYEH KOPIIOPATUBEH JaHbK.

16. ITeuan6a Ha aKuud
Ocnoena neuanba Ha akyus
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OcHoBHara nedan0a Ha eHa aKLUs Ce U3YUCIABA KAaTO Ce pa3zeiy HeTHaTa neyanda 3a pasnpeaesieHue Mexy
OCHOBHMTE aKLIMOHEPH Ha CPEAHO-NpETErJIeHUs Opoil U343 eHH Npe3 roJuHaTa OOMKHOBEHH aKILUH, OT KOUTO
ce BaJT cpeaHus Opoit oOpaTHO U3KyIeHH OT [py>KecTBOTO OOMKHOBEHH aKIUH.

Ileuanba na akyus ¢ Hamanena CmouHoOCm

3a menuTe Ha M3YMCICHUETO Ha Medvanba Ha aklus C HaMalleHa CTOWHOCT, CPEIHO MPETErJICHUAT Opoi Ha
U3Ja/IcHUTe OOMKHOBEHU aKIIMU € KOPUTUPAH C BCUUKHM KHUKA, TOTEHIIMATHO KOHBEPTUPYEMH B OOMKHOBEHHU
akmuu. Kem 31 nexkeMBpu Ha Tekymiata ¥ Ha MpeaxoAHara roaumHa J[py)XecTBOTO HsIMa W3JaJeHU
KOHBEPTUPYEMHU LIECHHU KHUXKA, KOETO 00sCHSBA paBEHCTBOTO Ha JIBaTa KOE(UIHEHTA.

2022 2021

Tleuanba na axyust
XWJI. JIB. XWJI. JIB.
[Tewanba, moayexaria Ha pasnpe/eracHue (B XUy JIeBa) 2790 1396
CpenHornpeTeriieH Opoil akIuu B 00pbIIeHHE (B XUTISAH JICBA) 84 500 84 500
OcHoBHa neyanioa Ha akmwus (B JIeBa HA aKIIHS) 0.03 0.02

17. JIlnBuaeHTH HA AKIUSA

JIUBUJICHTUTE, MOJJIEKAILM Ha IJIalllaHe, Ceé OTUMTAT eBa Cle] KaTo ObAaT IiacyBaHU Ha TOAMUIHOTO OOII0
cbOpanue Ha aknroHepuTe. OOIIOTO ChOpaHKe Ha aKIIMOHEPHUTE CE 0YaKBa J]a C€ ChCTOM JI0 Kpast Ha Mecell IOHU
2023 r. ITopaau ToBa TO31 (PUHAHCOB OTYET HE OTpa3siBa JUBUJICHTA 3a IIJIalllaHe, KOWTO I11e HaMEepH CYETOBOHO
OTpaKCHHE B OTYETa 3a KalWTajga KaTo pas3lpe/eieHHe Ha pe3yirara 3a roJuHara, NpukirouBamia Ha 31
nekemBpu 2023 r.

Ha nposenenoro O6mio crOpanue npe3 mecen anpui 2018 r. 6emre perreno 7 900 xwt. 8. ot mevanbara 3a 2017
I. a OTUJE 3a yBEJIMYEHHE Ha Kamurtana, 883 Xui. JIB. 3a yBelW4YeHHE Ha pe3epBute. J{MBUIEHT He Oerue
pasIpeneseH.

Ha nposenenoto O0mio cropanue npe3 mecery ampui 2019 r. 6emre pemeno 10 000 xun. aB. oT neyanbara 3a
2018 r. na oTuze 3a yBenuyeHue Ha KanuTaia, 1 199 xui. 51B. 3a yBenudeHue Ha pe3epBute. J[uBuneHT He Oere
pasnpezeneH.

Ha npoBenenoro O6mio crOpanue npe3 mecern 1ouu 2020 r. 6emre pemero 2 300 xui. nB. ot neyanbara 3a 2019
I. a OTUJE 3a yBEJIMUYEHHE Ha Kamurtana, 268 Xuil. JB. 3a yBelIMYeHHE Ha pe3epBute. [luBHIEHT He Oeie
pasnpezeneH. YBEIMYSHHETO Ha KaluTajla He € BIUCAaHO B T'BPrOBCKHS PETHCTHpP M 3aTOBa TO HE HAMHUpa
OTPa)KCHHE B TOJAUIIHUTE OTUETH.

Ha nposeaenoro O6mio crOpanue npe3 mecens 1ouu 2021 r. 6emre pewmeno 2 300 xum. nB. ot nevanbara 3a 2019
I. 1a OTHJIE 3a yBEJIMUEHHE Ha KanuTaja, 63 Xui. JB. oT nevanbata 3a 2020r. 3a yBenuyeHue Ha pezepBute 1 541
XWJL. JIB. OTMBAT Hepas3npeaeneHa nevanoa. JIuBuaeHT He Oele pa3npeeseH.

Ha nposenenoro O61mo crOpanue npe3 mecen rouu 2022 r. 6emte pemeno 140 xumn. 7aB. oT nevyanbara 3a 2021
I. J]a OTUJE 3a YBEIWYCHHUE Ha pe3epBHUTE, ocTaTbka OT medanbara 3a 2021r. 1399 xun. nB  otuBar
HepasmpejeneHa neyanda. J[MBuaeHT He Oelle pasnpeieseH.

18. YciaoBHM 3a0bJKEHUSA

[ToHacTosieM ce BOAST Ch/ICOHH Jefia ¢ HECHIIECTBEHU CYMH, OT KOMTO CE€ OYaKBa IMOJI0KUTEIHA Pa3Bph3Ka 3a
npeanpusaTiero. JpyxecTBOTO HsMa APYTU MOETH YCIOBHU 3aIbJKEHUS M aHT@XUMEHTH ChC ChIIECTBEH
XapakTep ChIVIACHO CKIIOUEHHUTE J0TOBOPH, BOJCHUTE ChJICOHH Jeia U APYTH JOKYMEHTH.

I'pynara e chbATBKHUK 1O 3a€M Ha ,,['bproBcka simra — ['nobanen anreden ueHTsp™ AJl or OBEJJUHEHA
BBJI'APCKA BAHKA A/] ceriacHo gorosopu ot 12.04.2019 r. n 03.12.2019 r., ¢ magexu 30.07.2024 r. n
30.09.2028 1., 3agbikenust kbMm 31.12.2022 r. 3a kpeaurononydarens 22 993 xu. nB.

I'pynata e chUIbXHMK 1O 3aeM Ha ,,IbproBcka nura — ['mobanen anrteueH neHtvp AJ[ or FOPOBAHK
BBJIT'APUSA A/l cwrimacuo gorosop ot 08.08.2022r., B PASMEP HA 3 600 xuin. eBpo ¢ magex 07.08.2023 r.,
3anbipkeHus koM 31.12.2022 r. 3a kpenurononydarens 4 905 xun. ns.
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19. Jlanb4HO o0J1arane

JlaHbuyHUTE BJIACTU Ca WM3BBPIIMIM IIbIHA INpoBepka Ha JlpyxectBoto g0 2019 r. BxmrouutenHo. He ca
KOHCTaTHPaHHU 3HAYNMU HapyIICHUS WM 3a0€TeHKKH.

JlanbuHUTE CIOYXKOW MOraTr Mo BCAKO BpeMe Ja IMPOBEPAT OTYETUTE M PETUCTPUTE B PAMKUTE Ha TETTE
MOCJIEIOBATEIHU TOANHH, CYMTAHO OT | SHyapH Ha roJMHATa, CIEABAIIA FOJMHATA, IIPe3 KOATO € CJIEABAIO Aa
CC IlIaTH AJAaHBYHOTO 3aABbJIDKCHHC, M Ja HaJI0XKaT AOIBIHUTCIHU AaHBbYHU 3aABbJIZKCHHUA WU romobu. Ha
PBKOBOJICTBOTO Ha JIpy»KecTBOTO HE ca M3BECTHU OOCTOSITENICTBA, KOUTO OMXa MOTJIX Ja IOBEAT /10 Bb3HUKBAHE
Ha CBIIECTBEHU 3aIbJDKCHUS B Ta3U 00J1aCT.

20. Cnenkn ¢bC CBbpP3aHHU JINIA
IIpe3 2022r. HAMA OCBIIECTBEHU CEIIKH ChC CBbP3aHHU JIMIIA.
Tpanzaxyuu cvc 1UYa ¢ HEKOHMPOIUPAWO YUACIUE

[Ipe3 Texymara roguHa ca U3BbPILEHU MOKYIIKH OT CBbP3aHHU JIMIIA C HEKOHTPOJIMPAIIO y4yacTHe B pa3mep Ha 15
977 xun. nB.

[Ipe3 npenxoaHara roguHa NOKyNnKuTe ca Omiu B pazmep Ha 13 472 xu. niB.

Kbm 31.12.2022 r. ca Hanuue 3aAbJKEHUSI KbM CBBP3aHU MPEANPUATUS C HEKOHTPOJIMPAIIO YYacTHE B pa3Mep
Ha 4 XuJl. JIB.

B kpas Ha npeaxoaHara roguHa ChUIUAT MOKa3aTen € Ouil 22 XUl JiB.

[Ipe3 TekymiaTa roArHa ca U3BBPIICHH MMPOIaKOU HA CBHP3aHU JIMIIAa C HEKOHTPOIMPAILIO YYacTHe B pa3Mep Ha
42 237 xun. nB. [Ipe3 npenxoanara roarHa npoaaxxoure ca ounu B pazmep Ha 42 297 xu. JiB.

KbMm 31.12.2022 1. ca Hayiiile B3eMaHusl OT CBbP3aHu MPEAnpusaTus B pazmep Ha 63 199 xui. iB.

B kpast Ha mpeaxoHATa TOAMHA CHUIMAT NOKa3aren e oun 62 231 xu. nB.

[Ipe3 Tekymiara roAvHa U Mpe3 MpeAxoJHaTa roJiiHa HIMa U3BBPIICHU CIEIKU ¢ uieHoBeTe Ha CbBeTa Ha
TUPEKTOPUTE U U3ITBIIHUTEITHUS TUPEKTOP.

21. B1)3Harpam)1eﬂne Ha KJIJIOY0BUSA YIIPABJICHCKHU IIEPCOHAT X OAUT

Hauncnenu ca KpaTKOCpOYHM J0XOAM Ha pbKOBOACTBOTO mpe3 2022 r. B pazMep Ha 103 xui. jaB. ChbIIIacHO
cKiItodeHuTe norosopu. Haumcienn ca pasxoxm 3a oxut npe3 2022 r. B pa3mep Ha 24 Xuil. JB. CBIVIACHO
CKJIFOYEHHMSI IOTOBOP.

22.  YnpasiieHHe HA (PMHAHCOBHS PHUCK

OcopliecTBsABaliKM JAEWHOCTTa cH, JIpy’)KeCTBOTO € H3JI0KEHO Ha MHOrooOpa3Hu (UHAHCOBH PHUCKOBE.
[Iporpamata Ha J[py>keCTBOTO 3a LAJIOCTHO YIIPABJIEHNE HA PUCKA € ChCPEIOTOYEHA BbPXY HENPEIBUINMOCTTA
Ha THPrOBCKUTE Ma3apu U MMa 3a 1eJl Ja HaMaJlu €BEeHTYaJTHUTe HeOIaronpusTHu eeKTd BbpXy (HUHAHCOBUS
pesynatat Ha pyxecTBoTO. JIpy>KECTBOTO HE M3I0JI3BA ACPUBATUBHU ((MHAHCOBU MHCTPYMEHTH, 32 J]a XEJKUPa
OnpeIelIeH! PUCKOBU €KCIIO3UIIIH.

(a) Bamyren puck

JIpy>XECTBOTO HE € M3JI0KEHO Ha CHIECTBEH PUCK, CBBP3aH C BATYTHUTE KypCOBE, Thii KATO HETOBUTE aKTHBH,
MACHBH M CJIEJIKH Ca JIEHOMUHUPAHU MOYTH M3IUIO0 B OBJITApPCKH JIEBa UM €BPO, U JIEBBT € BbP3aH 3a €BPOTO,
criopen mpaBuiaTta Ha BamyTHus cbBer. V3BBpIIBa ce peloBEH KOHTPOJI BEPXY €IEMEHTHTE Ha OajlaHca ¢ Iel
MUHHMH3HMpaAHE U3JaraHeTO Ha BAJyTHO-KYPCOB PHUCK NPH H3BBPIIBAHE HA CHCIKHU C JPYTU UYKIECTPaHHU
BaTyTH.

(6) LlenoBu puck
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JIpy’)KecTBOTO HE € M3JIOKEHO Ha PUCK OT MPOMSHA Ha IIeHaTa Ha (PUHAHCOBH WHCTPYMEHTH, Thil KaTO HE
MPUTEKaBa TaKUBa ChC CHIIECTBEHU pazMepH. J[pyKECTBOTO € M3JI0KEHO Ha PUCK OT MPOMSHA B LIEHUTE Ha
IOPOAYKIUATA M CTOKHTE, a CBIIO Taka M Ha MaTepUaluTe. 3a LEJIUTE Ha YNPaBICHHETO Ha IEHOBUS PUCK,
MPOU3THYAI OT MpoJaxou, JIpy>KecTBOTO CUCTEMATHYHO CJIEIU Ma3apHUTE LIEHU, ONTHUMHU3UPA Pa3XOIUTE U
THPCH MOJIXOISAIIN OCHOBHH KJIMECHTH.

(B) JIuxBeH puck

JluxBoHOCHHTE aKTHUBH Ha J[py>KeCTBOTO MoraT J1a ObJIaT ¢ PUKCUPAHU U TUTABAIIY JINXBEHU TPOIICHTH. 3aeMU
C NMPOMEHJIUB JIMXBEH MPOIEHT u3nara JlpykecTBOTO Ha JIMXBEH PUCK OT IPOMEHU Ha ObJeHIUTE HMapUuyHU
MOTOITH, a 3aeMHUTE ¢ (PUKCUpPaH JTUXBEH MPOIEHT — HA JIMXBEH PUCK OT MPOMsHA Ha CIpaBeIMBaTa CTOHHOCT.
[Tonutukara Ha [pyxecTBOTO € /Ja mojlydyaBa 3a€MU M OIPAaHUYEHO J1a PEJOCTaBs 3a€MU, KaTO MUHUMHU3HpPA
muxBeHust puck. KeM 31 nexeMBpu Ha TeKylaTa W Ha MpeaxojHaTa roauHa JlpykecTBOTO HE MPHUTEkKaBa
JUXBOHOCHHU aKTHUBH U MACHBH, OTYUTAHH IO CIIPaBEAJIUBA II€HA, U CHOTBETHO HE € M3JI0KEHO Ha PUCK OT
MPOMSIHA HA TTAPUIHHUTE TTOTOIU ¥ CIIPaBEAJINBATA CTOHHOCT.

(r) Kpenuren puck

B JIpy>kecTBOTO HSIMa 3HAYMTEITHA KOHIICHTPAIMS Ha KPEIUTEH PHUCK. J[pyKEeCTBOTO € YCTAaHOBHIIO MMOJIUTHKH,
MOJICUTYPSIBAIIM M3BBHPIIBAHETO Ha MPOJAXOM HAa OCHOBEH KIMEHT ¢ He3a0aBHO IUIAllaHe WM IUTallaHe B
pasyMeH CpOK OT BpeMe CBhITIaCHO criopasyMeHus. KpequTHHUAT pUCK MPOM3JIM3a OCHOBHO OT MAapH U MapHUYHU
€KBUBAJICHTH B OaHKU M Ipyrd (PMHAHCOBU MHCTUTYLIMHU, CHUIO KAKTO U OT MPEJOCTABEHU 3aeMU. 3a OaHKU U
npyru (PMHAHCOBU MHCTHUTYIIMH, C€ TIPUEMAT CaMO MHCTUTYIIUU C BUCOK KPEIUTCH PEHTHHT. PHKOBOICTBOTO HE
OuakBa 3aryOu, B CIIEJICTBUE HA HEU3IIbIHEHHUE HA 3abJKCHHUSITA HA CBOUTE KOHTPAreHTH.

Benuku puHAHCOBY aKTHBH Ca C KOHTPAreHTH, KOUTO HAMAT BBHIIICH KPEIUTEH PSUTHUHT U HIMAT HEU3ITBIHCHUE
32 MUHAJIH MEPHUOIH.

(m) JIukBUACH pUCK

[IpennasnuBoTO yrpaBieHHE HA JUKBUAHUA PHUCK Mperoiara MoAxbp)KaHe Ha JOCTAThbUHO KOJHUYECTBO
MApUYHU CPEJICTBA U IPYTH JIMKBUIHH cpeacTBa. [lopaay nuHaMuYHATa PUPOa HA OCHOBHHUTE THIIOBE OM3HEC,
@dunHaHcoBus 0TaeN Ha J[py>KECTBOTO MMa 3 11eJl 1a TOCTUTHE I'bBKABOCT BbB (PMHAHCUPAHETO, KATO MOAIbPKA
JOCTaThUYHO TAPUYHU CPEICTBA M THPrOBCKM B3EMaHHWs, KOWUTO Jia C€ H3MOJ3BaT 3a JIMKBUAWPAHE Ha
3a]IJDKEHUSITA B pa3yMEH CPOK OT BpeMe.

VYipaBineHue Ha KaluTaIOBUS PUCK

Ilenute Ha J[py>keCcTBOTO MpH ympaBlieHHE HA KamHTajla ca Ja 3alluTAT CrocoOHocTTa Ha [[pyxecTBOTO Aa
MPOABIDKU KAaTO ACWCTBAIO MPENPHUSTHE C IIeJ Ja OCUTYPH BB3BPBIIAEMOCT 32 aKIIMOHEPHUTE U MOIbpIKaHEe
Ha ONTHMAaJHA KaluTajJoBa CTPYKTYypa.

3a ma mojmbpKa WIM M3MEHsS KaluTaloBaTa CTPYKTypa, JpyKecTBOTO MOXKE Ja KOpUTHpa cymaTa Ha
W3IUIATeHUTE TUBUCHTH, 1a BEPHE KalTUTAJl Ha aKIIHOHEPHTE, 1a EMUTHPA HOBU JSUIOBE WUJIH 1 PO/IaJie aKTUBH,
3a J1a M3IUIaTU IBIrOoBe. B MOMbIHEHHE HA TOBA, YIMPABISIBANKM JIMKBUAHOCTTA M KallUTalIOBaTa CTPYKTYpa,
JIpy>XECTBOTO MOXeE J1a YBEINYH aKIIMOHEPHHS KaITUTAJl, KAaKTO H JIa B3€ME 3aeMHU.

23. CoOouTHA CjIed AaTATA HA 0TYETA U JeiCTBUA 32 OIIa3BaHe HA KJIUMAaTa

Crnen nHayanoro Ha manaemusTa oT Kosun 19 B HawamoTo Ha 2020r. ce mosiBuxa npobieMu ¢ JIMrcara
Ha NPEABUAMMOCT U JIOCTBII 10 MEAUKAaMEHTH B cTpaHaTa. CpIIO Taka JpY>KECTBOTO CH3AaJ€ CTpaTerus 3a
neiicTBre B Oe3npeleeHTHA CUTYyallHsl, KOSITO LEIH Jla FapaHTUpa HENPEeKbCHATOCTTa Ha IMPOU3BOJCTBOTO U
OCUTYpsIBaHE Ha Tepaluy 3a XpOHUYHO OOJIHUTE MAIMEHTH C eKEMECEUHH MPECKPUIIIUU — HaJ 1,5 MITH. aymm B
CTpaHaTa.

C Havanmoto Ha arpecusita Ha Pycus B YkpaiiHa Ha 24.02.2022, MHOXECTBO OT JOCTaBUYHULIUTE HU
yBEJOMHXa 33 MPECTOAIIN YBEINYEHHSI HA JOCTAaBIHUTE OT TSAX aKTUBHU CYyOCTaHIIMHU, ONTAKOBBYHU U TIOMOIIHU
Mmatepuanu. KbM MOMEHTa HsIMaMe OTKa3HM 3a JIOCTaBKa U He ce HalJro1aBa ChIIECTBEHO 3a0aBsiHE BbB BPEMETO
3a U3MbJIHEHNE Ha HAIIPABEHUTE OPBUKH.

Yaiikaapma BJI AJl uma pecypcu 3a MoOKpHUBaHe Ha MOTPEOUTEICKOTO ThPCEHE HAa MEIUKAMEHTH 3a 4 Mecela
HampeJ, ¢ KOeTO ce HaJsiBa Ja KOMIIEHCHpPa 3a0aBSHETO Ha JOCTaBKUTE M TE€3H CHOUTHUS Ja HE Ce OTpa3sT
CBIIECTBEHO Ha CTpeMeXka Ha JIPY’KEeCTBOTO J1a CHa0/1Ba Ma3apa C )KU3HEHO BAXKHU METUKAMEHTH.
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JlelicTBUs 3a OIa3BaHE HA KJIMMaTa

CrnenBaiiku 1ienure 3a 00110 HaMaIsIBaHE Ha MPOW3BEKIAHUTE OT MPEANPUATHETO BPSIHA EMUCHH, TIPE3
@eBpyapu 2021 r. 1Ba maporeneparopa, OCUTypsiBalllil MPOU3BOJICTBOTO C TOIIA BOJA U Mapa, MpeMUHaxa OT
JTU3€JI0BO TOPUBO KbM MPUPOICH ra3 (MeTaH).

OcBeH KaTo MO-€KOJOTMYeH M3TOYHUK Ha €HEeprus, 3aMsHara JOoBele U J0 MOBHIIABAaHE HA MOIIHOCTTA Ha
MOHTHPAHOTO 00OpYIBaHE.Pa3X o1

Jlpyra wMspka, crnocoOcCTBalla HaMmalsiBaHETO Ha U3IbYBAHUTE BPEAHH EMHCHH € HWHCTAJIMPAHETO Ha
JOMBTHATEITHN WHBEPTOPH KbM BOJHHUTE OXJQJUTETHH KyJId. MOHTHUPAHETO UM, MO3BOJISIBA HAMAJISBAHE HA
MOTPeOJIEHUETO Ha EJEKTPUUYECTBO Mpe3 HomTa U B HepadoTHU AHU ¢ 50%. [locTeneHHO TyMUHHCIIEHTHOTO
OCBETJICHHETO BHB BCUYKH MOMEINECHUSI HA TSPUTOPHUATA HA MPOM3BOACTBEHATA IUIOMIAIKA, ce 3aMeHs ¢ LED
M3TOYHUIIM Ha CBETJIMHA, ChC 3HAYUTENHO MO-MajKa MOTpeOsBaHa MOIIHOCT, KOETO OT CBOS CTpaHa Karo
pe3yATaT ChUIO BOJM 10 HAMAJISIBAHE HA EMUCHHUTE.

Jara na m3rorssue: 20.04.2023 1.

Biser Digitally signed by
PETYA Digitally signed by PETYA R Biser Rosenov
GEORGIEVA MONEVA osenov Georgiev
GEORGIEVA Date: 2023.04.28 15:07:36 . Date: 2023.04.28
MONEVA 403700 Georgiev 15:03:51 40300
CBCTABUTEIL eeeeeeeeeeeeeeeeeeeeeeeeens P’I)KOBOIII/ITGJII ...............................
(ITers MoneBa) (bucep I'eopruen)
NEKJIAPALIUS

3a KOPIOPATHBHO yIIpaBJIeHHE
cbriaacHo 4wi.40 ot 3akoHna 3a cueToBoACTBOTO U Wi.100H, a1.8 ot 3ITTIKI]

na F'PYIIA YAMTKA®APMA

Honynoonucanusm Bucep Pocenog I eopaues, 6 kauecmeomo mMu Ha U3nviHumesnen Oupekmop na ,, Yaiikagpapma
Bucoxoxauecmeenume nexapcmea “ AJ], oexnapupam cieoHomo.
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Nudopmanusi 0THOCHO cria3BaHe MO LeJIeCbOOPa3HOCT:

a) Kogekca 3a kopnopaTuBHO ynpaBJ/ieHHe, 0J00peH 0T 3aMeCTHUK-Npencenarejs Ha Komucusita 3a
¢puHancoB HAA30p, WK

0) uHpopMAIUsA OTHOCHO NPAKTHKUTE HA KOPIOPATHBHO YINpaBJieHHe, KOUTO ce Npuwjiarar or
“Yaiikagapma BucoxkokadecrBenure jgexkapcrsa” AJl ([lpykecTBOTO) B /0NbJHEHHE HAa KOJEKca IO
OykBa "a" .

[Ty6nuunute apyxectsa B ['pyna Yaiikadapma npuexa u npoIbKaBaT Jia Cria3BaT Ch3/1aJJeHUS IPE3 OKTOMBPHU
2007 r., ¢ nocneasamy u3Menenus npe3 2012 r. u 2016 r., HanmonaneH xojiekc 3a KOpIOPaTUBHO YIIPABIEHUE
/HKKY/, omobpeHn ot 3amecTHUK- nipeaceaaTens Ha Komucusta 3a puHaHCOB Ham30p.

JloOpOoTO KOPHOPATUBHO YMPABICHHWE € CBBKYMHOCT OT OalaHCHUpaHW B3aUMOOTHOIICHUS MEXKIY
VYupasurenuute opraHu Ha ['pymara, HEHUTE aKIMOHEPU W BCUYKH 3aUHTEPECOBAHM JIUIA- CIY>KUTEINH,
THPrOBCKU MapTHHOPH, KPEAUTOPH Ha JPY>KECTBOTO, MOTEHIIUAIHU U ObJICIIIN HHBECTUTOPH U OOILIECTBOTO KaTO
LS110.

Hapen ¢ npuniiunuTe, HOCEIIM NPeNOpbYUTEICH XapakTep, B MyOIu4HUTE IpyxkecTBa B [ pynaTa ca ycTaHOBEHU
orpeziesieH Habop OT U3UCKBaHMS 3a 100pU MPAKTUKU IO KOPIIOPATUBHO YIPABJIEHHE, CIIa3BAHETO Ha KOUTO €
3aIBJKUTENHO 32 YIPABUTEIHUTE UM OPTraHU U KOUTO ca CBBP3aHH C:

3amura npaBaTa Ha aKI[HOHEPUTE;

OcurypsiBane Ha CIpaBeAJUMBO TPETUPAHE HA BCUYKM aKIMOHEPH, HE3aBUCUMO OT Opos Ha akKIMWUTE,
MIPUTEKABaHU OT THX;

[Ipu3HnaBaHe Ha IpaBaTa Ha 3aMHTEPECOBAHUTE CTPAHU U HAChpPYABaHE CHTPYIHUYECTBOTO MEXKAY APY>KECTBATa
U 3aMHTEPECOBAHUTE CTPaHU;

OcurypsiBaHe Ha CBOEBPEMEHHO M TOYHO pa3KpuBaHE Ha HMH(OpMalMsg MO BCUYKH BBIIPOCH, CBBP3AHU C
Jpy’KecTBaTa, BKIIOYUTEIHO M (PUHAHCOBOTO CHCTOSHUE, PE3yIATaTuTe, COOCTBEHOCTTA W YNPABICHHETO Ha
JpYKeCTBATa;

[lonmomarane Ha CTpPaTErMYECKOTO YIIPAaBJIEHHE Ha JIpyXKecTBaTa, KOHTpoja BbpXY JEHHOCTTa Ha
PBHKOBOJICTBOTO ¥ OTYETHOCTTA MY MPEA IPYKECTBOTO U AKIIHOHEPHTE.

KoznekcbT 3a KOpHopaTUBHO yIpaBieHUE CE IpUiIara Ha IpuHIUNIa “cna3Bail uim odsicusaBaii”. ToBa o3HauaBa,
4ye NpPernopbKUTEe MY C€ Clla3BaT, U HE3aBUCHMO Jalld MMa OTKJIOHEHHE OT TSAX WM He, PbKOBOJCTBOTO Ha
JlpykecTBOTO Maiika EPUOJUYHO pa3KpuBaT HH(OPMALIKS 3a KOPIOPATUBHOTO YIIPABIICHUE.

JleiicTBusITA HA PBHKOBOJACTBOTO MM € B IOCOKAa YTBBPXK/JAaBaHE Ha NMPUHLUIUTE 3a J00OpPO KOPIOPATHBHO
yIipaBJieHHE, MOBUIIABaHE HAa JOBEPHETO HA aKIMOHEpUTE, MHBECTHUTOPUTE U JMIATa, 3aUHTEPECOBAHU OT
YIPaBJICHUETO U JEHHOCTTA Ha ['pymara.

PvroBoncTBOTO [Ipy*)ecTBOTO Maiika cras3Ba [Iporpama 3a KOpmopaTHBHO yIpaBieHHE, KOSITO € ChoOpas3eHa ¢
JeiicTBaliaTa HOpMaTHBHAa ypenda, MEXAYHapOJHO TMPU3HATUTE CTaHAapTH 3a J00pO KOPIOPATHBHO
ynpasienue u Hannonamuus Kogekc 3a KopropaTUBHO yIpaBJieHHUE.

1.PbkoBoaCTBO Ha Apy:kecTBOTO-Malika “Yaiikadapma BJI ” A/l — CbBeT Ha AUpeKTOpUTE

1.1. DYHKIUU U 3a0bJKCHUS
CoBerbT Ha nupektopute Ha “Yaiikapapma BJI“ AJl ynpaBisiBa HE3aBUCMMO U OTrOBOpHO [IpykecTBOTO B
CHOTBETCTBUE C YCTAHOBEHUTE BM3HS, LIEJIM U CTpaTeruu Ha J[pyKecTBOTO MU MHTEpPECUTE Ha aKIIMOHEPUTE.
Unenosere Ha CbBeTa Ha TUPEKTOPUTE J1aBaT rapaHIUs 3a CBOETO YIPABIECHUE B pa3MeEP Ha TPUMECEUHOTO UM
OpyTHO Bb3HArpaxjaceHue.
Ilo Bpeme Ha cBOs MaHzaar uineHoBeTe Ha CbBETa Ha JUPEKTOPUTE CE PHKOBOIAT B CBOATA JEWHOCT OT
OOUIOMPUETUTE MPUHIIUIIY 33 TOYTEHOCT, yIpaBJlIeHCKa U MpodecroHalHa KOMIETEHTHOCT.

1.2. N360p 1 ocBoOOXK1aBaHe Ha WwieHOBe Ha ChBeTa Ha JUPEKTOPUTE
Pasnopenbute Ha YcTaBa Ha JpyKECTBOTO OTHOCHO Ha3HAuYaBaHETO M OCBOOOKIaBaHETO Ha YJIEHOBETE Ha
YIPAaBUTEIIHUTE OPTaHU Ha JIPYKECTBOTO U OTHOCHO M3BBPILIBAHETO HA U3MEHEHHUS U JIONBIHEHMS B yCTaBa
M3HUCKBAT J1a ce B3emar penieHus oT O01moTo crOpanne Ha aKIMOHEPUTE.
CTpyKTypa U KOMOETEHTHOCT
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Bpost Ha uneHoBeTe U cTpyKTypara Ha ChBETa Ha TUPEKTOPUTE ca Onpe/esieH! B Y cTaBa Ha JIpykecTBOTO, KaTo
TO Ce YNpaBisiBa M INpeAcTaBisiBa oT ChBET Ha JUPEKTOPUTE, KOWTO €€ CHCTOM OT TPH (DPM3MYECKH JIHIIA,
OTroBapsIy Ha M3MCKBaHUATa Ha Wi1.234 o1 T3 m w1164, an.2 ot 3akoHa 3a MyOJIMYHOTO IMpe IaraHe Ha [IEHHU
KHIDKA.

CwcraBpT Ha u30panus ot OOmoTOo chOpanne CbBET HAa AMPEKTOPUTE € CTPYKTYpHpaH O HAYMH, KOHTO
rapanTipa npodecHOHaIN3Ma, Oe3MPUCTPACTHOCTTA M HE3aBUCHMOCTTa Ha pEIICHHUSITAa W JACHCTBUATA Ha
HETOBHUTE WICHOBE BbB Bph3Ka C yrnpasieHueTo Ha ['pymara.

Kommerennuure, npaBara u 3aJb/DKCHHAATA Ha 4ieHoBeTe Ha ChBeTa Ha AMPEKTOPUTE ClIEBAT U3UCKBAHUATA
Ha 3aKOHA, YCTPOMCTBEHHUTE aKTOBE U CTaHJapTUTE Ha 100paTa MpodecHoHaIHa U YIIPaBICHCKA IPaKTHKA.

1.3. Bob3narpaxxaenus Ha wieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE
VYnpasurennute opranu Ha JlpykecTBOTO Maiika ca u3roTBuiau u npunarat Ilomutuka 3a dopmupane Ha
BBb3HATPaXJCHHUATA UM, KOATO ce mpuema oT OOmorto cwOpanue Ha akuumonepure. llonuTukure 3a
BB3HArpaXKJcHusATa ca pazpaborenu B cboTBeTcTBHE ¢ Hapenba Ne 48 ot 20 mapt 2013 r. Ha Komucusra 3a
(¢uHAHCOB HAA30p M ChC 3aKOHA 3a MYOJUYHOTO MpeAsiaraHe Ha LEHHH KHWXa. Pa3MepbT U cTpyKTypara Ha
BB3HATPAKICHUATA ce onpeaensT oT O01moTo chOpaHue Ha aKIIMOHEPUTE.
PaskpuBanero Ha uHpoOpMaUs 3a BB3HArPAXKIACHHUATA HAa wieHoBeTe Ha CbBeTa Ha JUPEKTOpUTE € B
CHOTBETCTBUE ChC 3aKOHOBUTE HOPMH U YCTPOWCTBEHUTE aKTOBE HA MyOIHMYHUTE JAPY’KECTBA.
AKIIMOHEpUTE UMAT JIECEH JIOCTBII JI0 IPUETATa IPYKECTBEHA MOJIMTHKA 3a ONpEAEIIiHE HAa Bb3HArPaXACHUITA
U TaHTHEMHTE Ha 4ieHoBeTe Ha CbBeTa, KAKTO M 0 WH(POPMALHUs OTHOCHO MOJYYCHHUTE OT TAX TOJUIIHHU
BB3HATPAKICHUS U JOMBIHUTEIHH cTUMynu. MHpopmarus 3a Be3HAarpaxaeHusta Ha uieHoBere Ha CJI ce
npencrass B ['oguminus ¢puHaHcoB oTueT, B Jlokinana 3a npuiarane Ha [lonuTrkara 3a Bb3HarpakJeHusiTa Ha
CwBeTa Ha TUPEKTOPUTE U ce MyOJIMKYBa HA MHTEPHET CTPAHUIIUTE Ha APY>KECTBOTO Maiika

1.4. KonduukT Ha nHTEpECH
UneHoBeTE Ha yNPaBUTEIHUTE OPraHU Ce€ CTPEMST Ja M30ArBaT M Jla HE JOIYCKAaT peajieH WM MOTEHIUAJIECH
KOH(MJIMKT HA UHTEPECH.
[Tponienypute 3a n30sArBaHe M pa3KpuBaHE Ha KOH(IMKTH HAa MHTEPECH Ca PETVIAMEHTHPAHH B YCTABUTE HE
JPY’KECTBATa U BbB BETPELIHUTE JOKYMEHTH U MpaBuUIa.
UneHoBeTe Ha YIPAaBUTEIHUTE OpPraHU C€ CTPEMST Jla pa3KpuBaT He3a0aBHO KOH(IMKTH Ha MHTEPECH U Ja
OCUTYpSIBAaT Ha AaKIMOHEPUTE JOCTHI [0 HHPOpMAIMs 3a CHACTKH MEXAYy ApYyKecTBaTa W YIEHOBE Ha
YIPABUTEITHUTE OPTAaHU WJIM CBBP3aHU C TAX JIUIA.
Bceeku kOHQIUKT Ha MHTEpPECH ce Pa3KpUBa Ha YIPABUTEIHUTE OPTaHU.
[ToTeHnunaneH KOH(QIMKT Ha UHTEPECH CHILECTBYBA TOTaBa, KOraTo JAPYKECTBOTO Bb3HAMeEpsBa Ja OCHILIECTBU
C/IeTKa C IOPUANYECKO JIUIIE, B KOATO YJIeH Ha YIPABUTEITHUTE OPTaHU WM CBbP3aHU (3aMHTEPECOBAHH) C HETO
Jua uMat (PUHAHCOB MHTEpPEC.
Cnenkute Ha MyOJIMYHO APYKECTBO C yU4acTUE HA 3aMHTEPECOBAHH JIUIA, U3BBH MOCOUEHUTE B al. |1 Ha ui. 144
ot 3IIIIK, moxnexar Ha MpeBapuUTEITHO OA00PEHUE OT YIIPABUTEITHUS OpraH Ha MyOJIMYHOTO JIPYKECTBO.

2. HezaBucum (1)I/IH3HCOB OIUT U BbTPCIICH KOHTPOJ

OputHuAT KOMHUTET Ha ,,Yaiikapapma BJI“ A/l u HeroBure ujaeHOBE, B KAUECTBOTO CH HA JIMLla HATOBAPEHU C
O0IIOTO yIpaBJi€HHE, OCUTYpSBAT HAA30p HA JEHHOCTUTE MO BBTPEIICH OJUT U CIEIAT 3a ISUIOCTHUTE
B3aMOOTHOILICHUSI C BBHIIHUSA OJMTOpP, BKIIOYUTEIHO €CTECTBOTO Ha HECBBP3aHU C OAUTA YCIYTH,
MpEIOCTaBsIHU OT oauTopa Ha ['pymara.

PvroBoscTBOTO Ha JlpykecTBOTO Maika, moamoMaraHo OT OIUTHUS KOMHUTET, MUCMEHO MOTHBHUpA Mpe.
O6110TO CHOpaHUE MPEIOKEHUETO CH 32 U300p Ha OIUTOP, KATO C€ PHKOBOM OT YCTAHOBEHUTE 3UCKBAHUS 32
npodecroHalIn3bM.

PwvroBoacTBata Ha npyxectBata B ['pyma Yaiikadapma ocurypsBar crma3BaHETO HA MPUIIOKUMOTO MPABO IO
OTHOIIIEHWE Ha HE3aBUCUMHUSA (UHAHCOB OJUT, a MYOJIMYHHUTE APYKECTBA MpUarar M pasmnopeadure Ha
CIICLIMAJIHUTE 3aKOHHU.
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HpyxectBara B ['pyna Yaiikapapma umar m3rpajeHa CUCTeMa 3a BBTPELICH KOHTPOJ, KOSTO BKIIOUUTEITHO
UACHTUGUIMPA PUCKOBETE, ChIIBTCTBAILM ACHHOCTTA UM, M MOANIOMAara TAXHOTO €(eKTUBHO yrpaBiieHue. Ts
rapanTupa e(peKTUBHOTO (yHKIIMOHUPAHE Ha CUCTEMHUTE 32 OTYETHOCT U pa3KpHBaHe HAa MHPOpMalLUs U HeifHaTa
CJIO’KHOCT € ITPOAMKTYBaHa OT clelduKaTa Ha ICHHOCTTa Ha ChOTBETHOTO APYKECTBO.

3. 3ammTa npaBaTa Ha aKIUOHEPHUTe

PvkoBoacTBata Ha mybnuuHuTe ApykectBa B I'pyma Yaiikadapma, rapaHTHpaT paBHONOCTABEHOTO
TPETHUpPAHE HAa BCUYKU AaKIMOHEPH, BKIIOYUTEIHO MUHOPUTAPHUTE M YYXKIECTPAaHHUTE AKLHUOHEpPHU, KaTro
3aluTaBaT MpaBaTa MM U YIECHSBAT YNPAXKHSABAHETO UM B TpaHUIMTE, IOMYCTUMHU OT JACHCTBAIOTO
3aKOHOJATEJICTBO M B CHOTBETCTBUE C pa3mopendOHTe Ha YCTPOWCTBEHHTE aKToBe Ha JIpyxecrBara.
PwvkoBoacTBaTa ocurypsiBat HHGOPMUPAHOCT HA BCUUKH aKIIHOHEPH OTHOCHO TEXHHUTE MpaBa.

3.1.06m0 crOpaHue Ha aKITMOHEPUTE

3.2

Ha pa3nonoxeHnue Ha BCHUKH aKIIMOHEpH € MH(OpMAaIHs 3a MpaBuiiaTa, ChIVIACHO KOUTO Ce CBUKBAT U
npoBexaatr O61muTe chOpaHus Ha aKIIMOHEpUTE, BKIIOYUTEIHO MPOLEAYPUTE 3a I1acyBaHe. PbkoBojcTBaTa Ha
nyonmyanTe Apyx)ectBa B ['pyna Yaiikadapma mpeqocTaBsaT 1ocTaTbuHa U HaBpeMeHHa HH(OpMAIHsi OTHOCHO
JaTtata U MACTOTO Ha IPOBEXJaHe Ha oOmuTe cbOpaHus, KakTo U I'bJIHA MH(OpPMAIUs OTHOCHO BBIIPOCHTE,
KOUTO LIE CE pas3riiexk/1aT U pellaBaT Ha CbOpaHusTa.

Beunuku akunoHepu uMat rpaso jaa yyactar B O0110To chOpaHMe Ha akKLIMOHEPUTE Ha ChOTBETHOTO MyOJINYHO
IpyxkecTBo oT ['pynara u aa uspassaBaT MHEHUETO CHU:

AKIHOHEpHTE C IPaBO HA IJIaC UMaT Bb3MOXKHOCT J1a YIIPAXHIBAT IPABOTO cU Ha T1ac Ha O0moTo crOpanue Ha
JPY>KECTBOTO JIMYHO WU YPE3 IPEICTABUTENN, KAKTO U YPE3 KOPECIIOHACHLIUS WIH 10 €JIEKTPOHEH IIbT;

PBKOBOJCTBOTO OCHINECTBSIBA €PEKTUBEH KOHTPOJI, KATO Ch3AaBa HEOOX0AMMATa OpraHU3alUs 32 TJIaCyBaHETO
Ha YII'bJIHOMOILEHUTE JINLA, B CbOTBETCTBUE C MHCTPYKLMUTE HA aKIIMOHEPUTE WM 110 Pa3pELICHUTE OT 3aKOHA
HA4YMHU;

PBKOBOACTBOTO OpraHusupa U NpoBEXJa PeAOBHUTE U M3BBHpeaHUTE OOIIM chOpaHus HA aKIUOHEPUTE Ha
IPY>KECTBOTO, CHIVIACHO 3aKOHOYCTAHOBEHUTE MPOLIETypH, KOUTO FapaHTUpaT PaBHOIIOCTABEHO TPETUPAHE Ha
BCHUYKH aKIMOHEPH U IPABOTO HA BCEKH OT TAX J]a U3pa3d MHEHHETO CH 110 TOUYKUTE OT IHEBHUA pell Ha O010To
cbOpaHue;

PBHKOBOJCTBOTO OpraHu3upa MpoueaypuTe U peaa 3a nmpoBexaaHe Ha OOImoTo chOpaHHe Ha aKLIIMOHEPUTE 110
HA4YMH, KOUTO HE 3aTPYAHIBA WM OCKBIISIBA HEHY)KHO IJIaCyBaHETO;

PvkoBoACTBOTO mpeanpuemMa OEHCTBUS 3a HaChpuyaBaHE ydyacTHETO Ha akuuoHepu B OOmOTO chOpaHHe Ha
aKLMOHEPUTE, BKJ. 4pe3 OCHUTYpSIBAaHE Ha BB3MOXKHOCT 3a JUCTAHIIMOHHO INPUCHCTBHE 4YpPE3 TEXHUYECKU
cpencTBa (BKJI. MHTEPHET) B CIIy4auTe KOraTo TOBa € Bh3MOXKHO M HE00X0IMMO, 1 He npoTuBopeun Ha HKKY.
PwvkoBoacTBara Ha I'pyna Yaiikadapma cuutar, 4e ca ch3AaleHU IPEANOCTABKH 3a JIOCTAThYHA MPO3PAYHOCT
BbB B3aIMOOTHOULICHUSTA C THBECTUTOPUTE, ((MHAHCOBUTE MEAMM U aHAIU3ATOPH Ha KalWTaJIO0BUA Mazap.
[Ipouecute u nponenypure 3a npopexaane Ha OOMM cbOpaHUs Ha aKIIMOHEPUTE TapaHTHPAT PABHOIIOCTABEHO
TPETHPAHE HA BCUYKM AKLIMOHEPU, BKIIIOUUTEIIHO MUHOPUTAPHUTE U YYXAECCTPAHHUTE U 3aILUTABAaT TEXHUTE
UHTEPECH.

Benuku uneHoBe Ha PbKoBojcTBaTa ce cTapasT jAa npucheTBaT Ha OOmuMTe ChbOpaHHs Ha aKIMOHEPHUTE Ha
IPYKECTBOTO.

Martepuanu 3a O0I0TO cChOpaHue Ha aAKITHOHEPHUTE

Martepuanure, cBbp3anu ¢ OOIIOTO ChOpaHUe Ha aKITMOHEPHUTE, Ca Ha PA3IOIOKCHUE Ha aKIIHOHEPUTE OT JCHS
Ha O00SIBSABAHETO HA MTOKaHATa 3a CBUKBAHETO MYy B ThproBckus peructwp. Te ce mpenocrapsatT Ha Komucusta mno
(uHaHCOB HAJ30p U ce MyOJIMKYBAaT Ha MHTEPHET CTpaHUIlaTa Ha IPYKECTBOTO, KAKTO U B ChOTBETHUTE ME/INU,
Haii-manko 30 THU Tpenu naTata Ha mpoBekaaHe Ha OOmOTO chOpaHUe, W MPU MOMCKBAaHE C€ MPEIOCTABST
0e3IJIaTHO HA aKITMOHEPUTE. N
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TekcroBeTe B MMCMEHUTE MaTEepUaIH, CBBP3aHU C THEBHUS pe Ha OOmoTo chOpaHue, ca KOHKPETHU U SICHU U
HE BbBEX/1AT B 3a0/1yXIeH1e. BCHUKM Npes1osKeHNsl OTHOCHO OCHOBHU KOPIIOPATUBHU CHOUTHS C€ MPEACTaBAT
KaTo OTACITHHU TOYKH B THEBHUS pe Ha OOmoTo chOpaHue, B T.4U. MPEUIOKEHUETO 3a pasIpe/ielisHe Ha redanoa.

3.3.PBKOBOJICTBOTO Ha MyONMYHOTO JApYykecTBO B I'pyma Yaiikadapma rapanTtupa mpaBoTO Ha aKIMOHEPUTE /A

3.4.

O0baaT MHPOPMUPAHU OTHOCHO B3eTUTE petieHus Ha OOIO0TO chOpaHue Ha aKIIMOHEPUTE.
[Tporokonute oT mpoBeaeHUTe OOIM CHOpaHUs HAa aKITMOHEPUTE Ce MyOIMKYBaT B 3aKOHOYCTAHOBEHUS CPOK,
KaTo ce crma3BaT pa3nopefduTe OTHOCHO HW3MCKBAHMSTA 3a MaKCHMalHa IYOJWYHOCT M MPO3PAYHOCT Ha
npenocraBeHara WH(OpPMANKs, €THOBPEMEHHOTO U NYyONMKYyBaHE, W3MOJI3BAWKH JOCTATHYHO JOCTHITHU
wiatGopMu 3a pa3KpuBaHe Ha HHGOpMAaLMsA, BKIOYUTETHO M COOCTBEHUTE HWHTEPHET CTpPaHUIM Ha
IpykecTBara. BCcHUKy MaTepuaiy OT IPOBEACHUTE 00N ChOpaHHs Ha aKIIMOHEPUTE CE ChbXPAHSBAT JOCTHITHU
3a aKIIMOHEPUTE U BCUUKHU 3aMHTEPECOBAHM CTPaHU 3a CpokK, onpenesieH B 3ITTTLK.

EnnakBo TpeTupane Ha akKIIMOHEPU OT €IMH KJac
Bceuuku akunoHepu OT €AMH Kiac ce TPETUPAT €HAKBO.BCHUKM akIiuM B paMKUTE Ha €/IMH KJIac JaBaT €IHAKBU
IpaBa Ha aKIMOHEPHUTE OT ChINUsA KiIac.PHKOBOACTBOTO Ha MyOMMYHOTO IpyxkecTBo B ['pyma Yalikadapma
rapaHTUpa MPeJIOoCTaBIHETO Ha JOCTAThbUHO MH(OpMAIMS HAa MHBECTUTOPUTE OTHOCHO MpaBaTa, KOUTO JaBaT
BCUYKH aKIIUU OT BCEKH KJIAC MPEIH IPUI00MBAHETO UM.

3.5. IlonuTHKa 3a Bb3HArpaXX1CHUA

VYnpaBuTenHUTE OpraHd Ha MyOJMYHOTO JpYyKecTBO B I'pymarta u3roTBsaT Jlokmaj 3a npuiaraHe Ha
MIOJINTUKATA 32 Bb3HArPakJICHUATA HA WICHOBETE HA yIpaBUTENHUTE opranu npe3 2022 roguna. Jlokaaabt
paskpuBa HayMHa, 1O KOITO ce mpuiara [lonmuTukara 3a Bb3HarpaXkJIeHHsTa, KaTo ce OOpbIla CHELHATHO
BHUMaHHE BHPXY H30sTBaHE Ch3]aBAHETO HAa CTUMYJIH 32 IIPEKOMEPHO MTOEMaHe Ha PUCK, KOH(DIIMKT Ha HHTEPECH
WIA JIpyro IOBeJeHHe, BOJCHIO J0 HeOJaronpusATHU nociequuu. PasmepbT U cTpykTypara Ha
BB3HATPAKICHUATA ce onpeaensaT or O0moTo chOpaHue Ha APYKECTBOTO.

PaskpuBane Ha uHpopmanus

KopropaTHBHOTO pBHKOBOICTBO yTBBPIKAaBa MOJUTUKATA 33 pa3KpUBaHe Ha HH(OPMAIUI B ChOTBETCTBHE ChC
3aKOHOBUTE U3UCKBAHUS U YCTPONCTBEHHUTE AKTOBE.

B croTBeTcTBHE C TpUETaTa MOIUTUKA 32 pa3KpHBaHe Ha HHGOPMAIUs KOPIIOPATUBHOTO PHKOBOJICTBO Ch3/1aBa
U TIOJIbpaKa CHCTEMA 3a pa3KpUBaHe Ha HHGOpMaIus.

Cucremarta 3a pa3kprBaHe Ha MH(OpMalLMs rapaHTupa paBHOIIOCTaBEHOCT Ha ajpecaTUTe Ha MHpopManusaTa
(akuMoOHepH, 3aMHTEPECOBAHU JIMIA, HHBECTULIMOHHA OOIHOCT) U HE IO03BOJISIBA 3J0yNOTPeOU C BBTpEILIHA
nHpopmManus.

KoprniopaTBHOTO pBHKOBOJCTBO rapaHTUpa, Y€ CUCTEMAaTa 3a pa3KpuBaHE Ha MH(OpMalMs OCUTypsBa II'bJIHA,
HaBPEMEHHA, BSIpHA U pa3dupaema HHPOpMAIUS, KOSITO JaBa BB3MOXKHOCT 32 OOCKTHBHM M HH(YOPMHUpPAHU
pEILIEeHUS U OLIEHKH.

KoprniopaTBHOTO pbKOBOJACTBO YTBBPK/1aBa U KOHTPOJMpPA CHA3BAHETO HA BBTPEIIHM MIpaBUIIa 32 U3TOTBIHE
Ha TOJIUIIHUTE M MEXIWHHUTE OTYETH U pela 3a pa3kpuBaHe Ha MH(OpMalMs MO HAYWH, KOWTO rapaHTHhpa
cra3BaHeTo Ha T. 15.

Karo ywacT ot cucremara 3a paskpuBane Ha uHpopmarus, ,,Yalikadhapma BucokokauectBenute ekapcrsa’” A/l
MOIbPKAa MHTEPHET CTpaHuIia Ha J[pyKeCcTBOTO Maiika ¢ yTBbPACHO ChAbpKaHKe, 00XBaT U MEPUOJIUYHOCT Ha
paskpuBaHarta nHdopmarus. aTepHeT cTpanuiara Ha [IpyxectBoTo €: www.tchaikapharma.com.

PaskpuBanara uH(poOpMalus upe3 MHTEPHET CTpaHuIaTa Ha J[py>KecTBOTO BKIIIOYBA:
— OCHOBHa, uJieHTuuIMpania /[pykecTBoTo ThbproBcka U KOpropaTuBHa HHGOpMaIus;
— aKkTyaJiHa MH(OpMAIs OTHOCHO aKLIMOHEPHATa CTPYKTYpa.

— YCTPOMCTBEHUTE aKTOBE Ha J[pyKECTBOTO M MIPUETUTE ITOJINTUKH, UMAIIX OTHOIIIEHNE KbM JIEHHOCTTA
u GyHKIIMOHUpaHeTo Ha [[pyxecTBOTO.

— uH(popMaIMsT OTHOCHO CTPYKTypaTa M CbhCTaBa Ha YNPaBUTETHUTE M KOHTPOJIHM OPraHU Ha
HPY)KGCTBOTO, KaKTO 1 OCHOBHa I/IH(I)OpMaHI/Iﬂ OTHOCHO TCXHUTC YICHOBC, BKIIIOUHNTCIHO 1 I/IH(i)OpMaIII/ISI 3a
KOMUTETH.
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— (D)MHAHCOBM OTYETH 3a MOCJICTHUTE 5 TOAUHHU.

— MaTepUaINTEe 3a MPEACTOAIIUTE OO ChOpaHUs Ha aKIIMOHEpUTEe Ha J[py>KeCTBOTO, KAKTO U JOIIBIHUTCITHU
TaKWBa, OCTHITHIIN 110 3aKOHOB PEJI.

— Murdopmanust 3a B3eTUTE pelIeHHs OT OOIIMTEe ChOpaHUs Ha aKIIMOHEPHUTE TMIOHE 3a MOCIICTHUTE TPU TOJIUHU,
BKJI. HH(GOpMAITUS 3a pa3npeesieHuTe oT JpyKeCTBOTO JUBUICHTH 32 TO3H MEPHO/I.

— uH(pOpMaIUs 3a OJUTOPHUTE.

— uH(pOpMaIUs 3a MPEACTOSIIHN ChOUTHS.

— uHpOpMAaIUsl OTHOCHO EMUTHPAHUTE aKIUH U JPYTU (PUHAHCOBU HHTCPYMEHTH.

— BakHa MH(OpMaIHs, CBbp3aHa ¢ JelHOoCTTa Ha Jlpy>KECTBOTO.

— uHbOpMaIMs 3a MpaBaTra Ha aKIMOHEPUTE B T.4. JOCTATHUYHO MH(POPMAIHMSA OTHOCHO NPAaBOTO HA
aKIMOHEPUTE Jla UCKAT BKJIIOUBAHETO Ha BBIIPOCH U J1a MpeajiaraTr pelieHHs MO Beue BKIIOUYEHU BBIPOCH B
nHeBHU pen Ha O0moTo crOpanue o peaa Ha wi.223a oT ThproBckust 3aKOH.

— uH(dopMaIms 3a KOHTAKT ¢ J[upekTopa 3a Bpb3KU C HHBECTUTOPUTE HA [IPyKECTBOTO.

3auHTEpecOBaHHU JIHLA

KopnopatuBHOTO yrnpaBiieHue OCUTYpsiBa €epEeKTUBHO B3aUMOICHCTBUE ChC 3aMHTEpECOBaHUTE . KbM Ta3u
KaTeropHsl CE OTHACAT ONPEACIICHH IPYIIH JIMLA, HA KOUTO J[pyKeCTBOTO MaiiKa JUPEKTHO BB3IEUCTBA U KOUTO
OT CBOsI CTpaHa MOTar Ja MOBJIMSAT HA AEHHOCTTA MY, B T.4. JOCTABUMIM, KJIUEHTH, CIIYXKUTEIH, KPEIUTOPH,
IpyIH 3a OOIIECTBEH HATUCK U IPYTU. [py>KeCTBOTO Maiika MASHTH(PHUINPA KOU ca 3aMHTEPECOBAHUTE JIUIIA C
OTHOIIIEHHE KbM HEroBaTa ACHMHOCT Bb3 OCHOBA Ha TSIXHATa CTENEH U chepH Ha BIMSHHUE, POJIS U OTHOIICHUE
KbM YCTOMYHMBOTO MYy pa3BUTHE.

B cBosiTa monuTHKA COpSMO 3aMHTEPECOBAHHUTE JIHIIA KOPHIOPATHBHOTO PBHKOBOJCTBO C€ CHOOpas3siBa ChC
3aKOHOBHTE M3MCKBAaHHS U MPUHIMITUTE 32 MIPO3PAYHOCT, OTYETHOCT U OM3HEC ETHKA.

KoprnopatuBHOTO pHKOBOJACTBO MOAIbpkKa €hEeKTUBHU BPB3KH ChC 3auHTEepecoBaHuTe nuna. Ilepuoguuno B
CHOTBETCTBUE ChC 3aKOHOBHTE HOPMH M J100OpaTa MEXIyHAapOJIHA IPAKTHKA 32 pa3KpuBaHe HAa WH(GOpPMAIHS OT
He(rHaHCOB XxapakTep JpyxkecTBoTo Maiika HH(pOpMHpa 32 UKOHOMUYECKH, COLIMATHU U €KOJIOTUYHH BBIIPOCH,
Kacaellld 3aMHTEPECOBAHUTE JINLIA.

Oo0sicnenne kou yactu Ha Koxekca 3a kopnopatuBHo ynpasJjieHue no T. 1, 0yksa "a'" niam 6yksa "0" ot
wi. 100 “H” aJ. 8 He ce cma3BaT M KAKBH €2 OCHOBAHMSATA 32 TOBA, CbOTBETHO KOIraTO EMHUTEHTHT € PeInJI
Ja He ce M030BaBa HA HMKOE OT NPABHJIATA HA KOJEKCA 32 KOPINOPATHBHO yNpPaBJIcHHEe — OCHOBAHUS 32
TOBa

[IyOnumunute apyxectBa B I'pyna Yaiikapapma cma3Bar Bcuukd udacTd Ha Kozekca 3a KOpIopaTHBHO

nyn

yIpasiieHue 1o T. 1, Oyksa "a".

Onucanue Ha OCHOBHHUTE XapaKTePUCTUKHU HA CUCTEMHTE 32 BbTPellleH KOHTPOJI U yIIpaBJieHHe HA PUCKA
HA eMHUTEHTA BbB BPb3Ka € NPoLeca Ha (PMHAHCOBO OTYUTAHE

BpTpemnata KOHTpOHA cucTeMa Ha (UHAHCOBOTO OTYMTAHE M OTUYETHOCT Ha JpyxecTBata B [pymara
MPEJICTAaBIsIBA KOMIUIEKC OT ITOBEICHYECKH W TEXHUYECKH NPUHLMIM, MpaBuia, CPEACTBA, MPOLEAYpPU U
KOHTPOJHH JEHCTBHS, KOUTO ca CHEIHAIHO pa3paboTeHu U MPUCTOCOOEHN KbM cielduKaTa Ha IpyKecTBara,
TAXHATa JEHHOCT M OTUETHA ccTeMa. TS € HacoueHa KbM:

OCHUTYpsIBAaHE Ha TEKYIIO HaOIIOJCHHWE W HACOYBAaHE HA OTYETHHUTE JEWHOCTH CIpsMO lenuTe Ha ['pymara,
OUYaKBAHUATA HA PA3IUYHUTE I MOTPEOUTENHU U MOCTUTaHe HAa HEOO0XoauMaTa UM e()eKTUBHOCT U €(PUKACHOCT,
BKJI. IIPU U3MOJI3BAHETO HA 3a€TUTE PECYPCH;

OCHUTypsiBaHE Ha €(pEeKTHBHOCT M €(hUKACHOCT Ha (PMHAHCOBO-CYETOBOTHHUS TMPOIIEC, BKJI. KOHCOIUIAITMOHHUS U
JOKYMEHTaJIHaTa 000CHOBAHOCT;

HAJIMILIE € BUCOKA CTENEH Ha CUTYPHOCT MO ONAa3BaHETO M MOJIBPKAHETO Ha AKTUBUTE Ha JPYKECTBATa B
['pymnara, BKJI. ¥ IpeBEHLMS OT U3MAMU U TPELLIKU; U

€ HaJIMIle OCUTYpsIBaHE Ha IOCTOBEPHA, KaYeCTBEHA U CBOEBpeMeHHa (pMHAHCOBA U onepaTUBHA UH(OpMAIIHS 3a
BBTPENIHN W BHHIITHA MMOTPEOUTENH.
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OCHOBHHUTE KOMIIOHEHTH Ha BBTPELIHATa KOHTPOJIHA CHCTEMa OTHOCHO ()MHAHCOBOTO OTYMUTAHE U OTYETHOCT
BKJIIOYBA:

1. Bp3pueMaHe U Cra3BaHe HAa €TMYHUTE NPUHLUIIM U IIPaBWIA Ha MOBEJCHUE, KOUTO ca IpUeTH ¢ Ernynus
KOJIEKC Ha MOBeJIeHNe Ha cayxurenurte Ha ['pyna YaiikadapMa v 1o oTHOIICHHE HAa (PMHAHCOBOTO OTYUTAHE H
OTYETHOCT ¥ BCUYKH CBBP3aHU C Hes IIPOLECH, IPOLIEypU U IECHCTBUS Ha LIEJIUs IEPCOHAII Ha IPYKECTBOTO;

2. pa3paboTBaHE U ONpEAEISIHE Ha ONTHMAJHA CTPYKTypa OT 3BEHA, aHTQXKUPAHU B IIPOLIECUTE, CBBP3aHU C
(GbuHaHCOBaTa OTYETHOCT, C SICHO Je(PUHUPAHU OTTOBOPHOCTH U JAEJEraliu, IPaBOMOLIUS U 3abJDKEHUS, BKIL.
4ype3 pa3pabOoTeHN MHUCMEHHU BbTPELIHH JOKYMEHTH;

3. pa3paboTBaHe Ha NIOJMTHUKM 3a M0AOOp, OOyueHHMEe M pa3BUTHE Ha IIEPCOHANA, 3a€T B IPOLECUTE Ha
CUETOBOJICTBOTO U (PMHAHCOBATAa OTYETHOCT;

4. pazpaboTBaHe, BHEPSIBAHE U NTOAIbPAKAHE HA KOHTPOJIHU MPOLEAYPH U PaBHUIIA 32 BCEKU €Tall OT POLIECUTE,
CBBP3aHU ChC CYETOBOACTBOTO, (PMHAHCOBOTO OTYUTAHE U OTUETHOCT, C IPUOPUTETHO TOCTEIIEHHO BHBEXK/IaHE
Ha (opMaIM3upaHu MMCMEHU IPOLIETYPH;

8. Uudopmanus no wied 10, maparpa¢ 1, oyksu "B", '"'r", "e'", "3" u "u" or Aupextusa 2004/25/EO na
EBponeiickus napiaament u Ha CbBera ot 21 anpui 2004 r. 0THOCHO NpeIJIOKEHUATA 32 NOIJIbIAHe

8.1.3HauMMu TPEeKH WM KOCBEHHM AaKIMOHEPHU ydacTusl (BKIIOUUTETHO KOCBEHHM AaKIMOHEPHU Yy4acTUs 4pe3
MUpaMHUJIATHA CTPYKTYPH M KPBCTOCAHM AaKIMOHEPHU Yy4yacTHs) MO CMHUCHIAa Ha wieH 85 ot JupektuBa
2001/34/E0O;
Hsama.

8.2.Ilputexxarenure Ha BCUUKH LICHHU KHHAKA ChC CIEIIMAJIHU IIPaBa HAa KOHTPOJI U ONMCAHUE HA TE3U IIPaBa;
B Yaiikagapma BJI A/l 1 B HEHHOTO IBIIEPHO APYKECTBO HAMA IEHHHU KHM)KA ChC CIIEIMaTHU ITpaBa. ChIriiacHO
VYcraBute Ha ApyxkecrtBara B I'pymara, BCHYKM €MHUTHpPAaHU OT TSAX aKUMM ca OT €AWH KJac, IIOMMEHHH,
Oe3HaNMYHN, OOMKHOBEHH M HeIeJMMHU. Bcesika akius maBa mpaBo Ha eauH riac B OOmoro cbOpaHue Ha
aKLMOHEPUTE, IIPAaBO HA JUBUACHT U HA IMKBUIALIMOHEH J51, CbPa3MEPHH C HOMHUHAIHATA CTOMHOCT Ha aKLIUATA.

8.3.Bcuuku orpaHuueHus BbpXY INpaBaTa Ha IJac, KaTo HalpuUMep OTpaHWYEHHs BbpPXY IpaBaTa Ha Ijac Ha
MPUTEKATEJINTE HA ONPEJENIEH MPOLEHT WK Opoi riacoBe, KpallHM CPOKOBE 3a yNpakHsIBaHE Ha IpaBaTa Ha
rJ1lac WIM CHUCTEMH, IOCPEICTBOM KOHUTO Ype3 CBTPYIHUYECTBO C JIPYKECTBOTO (DMHAHCOBUTE IIpaBa,
MPEJOCTABeHN Ha IIEHHUTE KHUKA, Ca OTJEIICHH OT MPUTEKABAHETO Ha IEHHUTE KHUXKA;
Hsima orpannyeHnus BbpXy NpaBaTa Ha riac B JIpy>KecTBOTO-Maiika U 3a OCTaHAJIUTe MyOJUYHHU JPYXKecTBa B

I'pynara.

8.4.HpaBI/maTa, C KOUTO CC€ peryjimpa Ha3HAYaBAHCTO WM CMAHATA Ha YJIICHOBC HA CbBCTAa WM BHACIAHCTO Ha
HU3MCHCHUA B YUPCAUTCIIHUSA aAKT.

UnenoBe Ha ChbBeTa Ha AMPEKTOPUTE MOrar Aa ObJaT (U3MYECKH U IOPUIMYECKH JIUIA, OTTOBAapsAlId Ha
n3nckBanuaTa Ha Wi.234 ot T3 u un.116a, an.2 ot 3akoHa 3a MyOIMYHOTO MpeAsiaraHe Ha IICHHH KHIDKA.
Korato wien na ChBeTa Ha TUPEKTOPUTE € IOPUIUIECKO JUIIE, TO ONPEACIIS MIPEACTABUTEN/H/ 32 U3IIBIIHCHHUE Ha
3aabiokeHusiTa My B ChbBera. HOpuanueckoro auie € CONMIApHO M HEOTPAHMYEHO OTTOBOPHO 3a€IHO C
ocTaHaMTe WieHoBe Ha ChBeTa 3a 3aIbJKEHUATA, TPOU3THYAIIN OT ICHCTBHUATA HA HETOBUS MPEICTABUTEI.
du3ndecKuTe JUIa, KOUTO MPEICTaBIsIBAT OPUIUIECCKUTE JIHIa — YieHoBe Ha ChBETa Ha AUPEKTOPHUTE, TPsIOBa
Jla OTrOBapsT Ha M3UCKBaHMATA Ha wi. 234, ain.2 ot T3.

He morar ga 0bnat uineHoBe Ha CbBeTa Ha JUPEKTOPUTE JIMIA, KOUTO ca OWIIM YICHOBE HA YIPABUTENEH WU
KOHTPOJICH OpraH Ha JAPYKECTBO, MPEKPATEHO IMOPaJd HECHCTOSTEIHOCT Mpe3 MOCIECIHUTE JBE TOJIUHH,
MPEeIXOXKIAIH 1aTaTa Ha PEIICHUETO 3a 00SBSIBAHE HA HECHCTOSITETHOCTTA, aKO Ca OCTAHAIU HEYAOBIETBOPEHU
KPEIUTOPH.

He moxe na 0b1¢e wien Ha ChBeTa JuIle, KOeTo € OUIo yIpaBUTEN, YJIeH Ha YIPaBUTENEH WM KOHTPOJIEH OpraH
Ha JIPY’KECTBO, 32 KOETO € OMJI0O YCTAaHOBEHO C BJIS3JIO B CHJIa HAKa3aTEITHO MMOCTAaHOBJICHUE HEU3ITBJIHCHHUE Ha
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3aJIBIDKEHUS 110 Ch3/IaBaHE U ChbXPAHSIBAHE HA OTPE/ICIICHUTE My HUBA OT 3aacy 1o 3aKOHa 3a 3aracuTe oT HeT
1 He(DTONIPOTYKTH.

Haii-manko exna Tpera oT uineHoBere Ha (ChBeTa Ha JUPEKTOpUTE TpsiOBa na ObJAT HE3aBUCUMU JIMIIA.
He3aBucumusT 4jieH Ha ChBETa HE MOXKeE 1a ObJe:

CITy’)KUTEI B ITyOJIHMYHOTO JIPYIKECTBO;

aKIIMOHEP, KOWTO MPHUTEk,aBa MPSIKO WIM Ype3 CBbP3aHU JIMIAa HAali-Mallko 25 Ha CTO OT IJIaCOBETE B OOIIOTO
CbOpaHue UM € CBBP3aHO C JIPYKECTBOTO JIUIIC;

JUIE, KOETO € B TPAWHU ThPTOBCKU OTHOIICHUS C ITYOJIUIHOTO JIPYKECTBO;

YJIeH Ha YIIPaBUTEJICH WM KOHTPOJICH OPTaH, MPOKYPHUCT WIH CIYXKHTEN Ha ThPTOBCKO JAPYKECTBO WU JPYTO
IOPUINYECKO JIUIIE.

CBBP3aHO JIMIIC C IPYT WICH Ha YIPABUTEJICH MIIM KOHTPOJICH OpPTraH Ha IMyOJIMYHOTO JPYKECTBO.

Unenosete Ha ChBeTa HA TUPEKTOPUTE MOTAT Ja ObIAT MPeH30Upanu 0e3 orpaHuYCHHUE.

[Tpu mpoMeHH B 3aKOHOJATEIICTBOTO, HA cieaBamoTo OO0 chOpaHre Ha aKIMOHEPUTE CE B3MMa peIlIeHHE 3a
M3MEHEHHE U JIOMIbJIHEHHE Ha Y CTaBa, ¢ OrJie]] IPUBEKIaHE B ChOTBETCTBHE HA HETOBUTE PA3IOPe 10U C TE3U Ha
JCHCTBAIIUTE HOPMATHBHHU akToBe. /[0 B3MMaHe HAa TOBa pPEIICHHE, 3aCETHATUTE TEKCTOBE Ha YcTaBa ce
TBJIKYBAaT B ChOTBETCTBUE ¢ KOHCTUTYIMSATA M 3aKOHUTE HA CTPaHATA.

S.S.HpaBOMOH_[I/IHTa Ha YJICHOBCTC HA CHbBCTA, U MO-CIICUAIIHO IIPABOTO JIa C€ EMUTUPAT UJIKM U3KYITYyBAT 06paTHO

aKIUH.

[IpaBomomusita Ha CpBeTa Ha JUPEKTOPUTE ca peErjaMeHTHpaHu B YcraBa Ha JlpyKecTBOTO-MaiKa.
OnoOpenuero 3a u3laBaHe Ha oOnMralMu € peuieHue, koero CbBETHT HA JAUPEKTOPUTE MOXKE Jla B3EME C
KBAJIM(HULIHUPAHO MHO3UHCTBO OT 2/3 OT CBOMUTE UJICHOBE.

ChberaB U PyHKIMOHUPAHE HA AIMUHUCTPATHUBHUTE, YIPABUTEJIHUTE U HAI30PHUTE OPraHU M TEXHHUTE
KOMUTETH

9.1.CncraB Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOpUTE Ha ,,YUaiikadapma“™ AJl;

JpyxecTBOTO-MaliKka ce ynpasisiBa M IpeicTaBisiBa oT CbBET Ha JUPEKTOPUTE, KOWTO CE CHCTOM OT TpPHU
(¢u3nyecKy JuLa, OTroBapsIIM Ha U3UCKBaHUATa Ha Wi.234 oT T3 u wi.116a, an.2 ot 3akoHa 3a MyOJIUYHOTO
npeJularaie Ha LeHHM KHka. ChcTaBbT Ha ChBeTa Ha JUPEKTOpUTE MoOXKe Aa Obae mpoMeHeH oT OO61moTo
cbOpaHUe 110 BCSIKO BpEME.

CncraBbT Ha ChBeTa Ha IUpeKTopuTe € onucad B T. . O6mma unpopmanus 3a ,,Yaiikapapma“ AJl B Jloknana 3a
JNIEUHOCTTA.

CeriacHo un.116a, an.2 ot 3akoHa 3a MyOJMYHO TpeajiaraHe Ha IIEHHU KHIDKA Hall-MaJIko €lHa TpeTa OT
yrieHoBeTe Ha ChBeTa Ha TUPEKTOpUTE TPsIOBa 1a ca HE3aBUCUMM JHIa. B ciyyas ToBa e:
Panka Anexcannposa LleHoBa

UnenoBere Ha ChbBeTa Ha AUPCKTOPHUTE CC 3aIlI03HABAT C IpaBaTa U 3aIbJDKCHHUATA, CBBP3aHU ChbC 3a€MaHarta OT
TAX ITO3UIHA.

9.2.Pen 3a pabota Ha CbBeTa Ha TUPEKTOPUTE

,,Jaiikagpapma BJI“ A/l uma pazpadorenu IIpaBuiia 3a pabota Ha CbBeTa Ha AMPEKTOPHUTE, KOUTO CHOTBETCTBAT
U ca NPOABJDKEHHE Ha NMPUHUMIUTE, 3ajerHanu B IIporpamara 3a KOpHOpaTHMBHO yHpaBJIEHHE. Y CTaBbT Ha
HpyxecTtBoTO € B choTBeTCTBUE ¢ M3MckBaHuATa Ha 3IIIILK, u e 3acThIeHO NMPaBOTO HAa aKUMOHEPUTE 3a
CBOEBPEMEHHO YBEJIOMSBAHE MO PA3JINYHU BBIIPOCH.

CbBeThT Ha JUPEKTOPHUTE Ce ChOMpPa HA pPEOBHU 3aceJaHNs Hall-MaJIKO BEHBXK MECEUHO.

9.3.ITporokonu

3a peuiCHuATa Ha CnBera Ha JUPEKTOPUTE CE€ BOAAT IMPOTOKOJH, KOUTO CC IMOANMMCBAT OT BCHUYKHU YJICHOBC,
NMPpUCHCTBAJIN HA 3aCCAAHUCTO.
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[IporokonuTte ce chxpaHsBaT OT JlupekTopa 3a BpB3KH C HMHBECTUTOpUTE Ha JIpyKecTBOTO B CHelHalieH
PErUCTBp ChITIACHO pa3nopendaTa Ha wi. 116r, an. 3, 1. 3 ot 3IIITLK.

9.4.0troBopHoCT
Unenoere Ha CbBeTa Ha JAMPEKTOPUTE 3aTbJDKUTENHO J1aBaT MapUyHa rapaHlys 3a CBOETO YIPaBIIEHUE B
pasmep, onpeneneH ot OOIMOTO chOpaHue, HO HE MO-MAJIKO OT 3- MECEYHOTO UM OPYTHO Bh3HATPaXICHUE.
UnenoBere Ha CbBeTa Ha JIUPEKTOPUTE OTTOBAPAT COJMIAPHO 3a BPEAUTE, KOUTO Ca NPUYUHWIA Ha
Hpyx)ecTBOTO.
Bceku ot wienoBete Ha ChBeTa Ha IUPEKTOPUTE MOKe Aa ObJie 0CBOOOJEH OT OTTOBOPHOCT, aKO C€ YCTaHOBH,
4e HsAMa BUHA 3a HacThIuiInTe Bpenu. O0moTo chOpanue Moxe a 0cBOOOM OT OTTOBOPHOCT wieH Ha ChbBera
Ha JUPEKTOPHUTE Ha PEJOBHO I'OJUIIHO OO0 ChOpaHME MPU HAIMYME HA 3aBEPEHU OT PETUCTPUPAH OJUTOP
roAMIlIeH (PUHAHCOB OTYET 3a MPEIX0AHATa FOJMHA U MEXINHEH CYETOBOJICH OTYET 3a MepHojia OT HAYaJIOTO Ha
TeKyIllaTa roJHa JI0 JaTaTa Ha IPOBeXAaHe Ha O0IIOTO chOpaHue.
ChBeThT Ha JUPEKTOPUTE OTUYHTA JAeHHOCTTA cu npea OO1moTo chOpaHrue Ha aKIIMOHEPHTE.

9.5.Pons Ha CbBeTa Ha AMPEKTOPUTE 3a IPUJIATaHE HA PUHIUIIUTE HAa JOOPO KOPIIOPATUBHO YIIPABIICHUE
CbBeThT Ha IUPEKTOPUTE B3EMa PEIICHUS 110 BCUUKH BBIIPOCH, CBBbP3aHH C IeHOCTTa Ha J{pykecTBOTO-MaliKa,
C M3KJIIOYEHHE HA TE€3HM, KOMTO CBITIACHO JECHCTBAILOTO 3aKOHOAATEIICTBO M YCTaBa ca OT U3KIKOYMUTEIHATA
KomneTeHTHOCT Ha O0mmoTo crOpanue. Criopes CTpyKTypaTa U ChCTaBa Ha YIPAaBUTEIIHUTE OPraHU Ha BCAKO OT
npyxectara B ['pynara, QpyHKIMUTEe UM ca pa3npefesieHH ChbOTBETHO PECOPHUTE, KOUTO CHIIECTBYBAT B THX.
Hauunnbr Ha (yHKUMOHMpaHE Ha YNPABUTEIHUTE W KOHTPOJIHHUTE OpPraHM € HAacOo4YeH KbM IPUBEXkIaHE
YHOpaBJICHUCTO HA BCAKO APYKCCTBO B CHLOTBETCTBUC C IMOCTABCHUTC CTPATCIMUCCKH LCJIM, KAKTO Ha CaMOTO
IPY>KECTBO, Taka U ¢ Te3u Ha ['pynaTa.
CBbBEeTBHT Ha JUPCKTOPHUTC Bb3JIara U3MbJIHCHUCTO HA CBOUTC PCIICHUA U OCBIICCTBABAHCTO Ha (1)yHKIII/II/IT€ 110
OIEPAaTUBHOTO yIpaBieHue Ha J[pyKecTBOTO Ha €IMH OT CBOUTE UIECHOBE
/M3MBIIHATENEH TUPEKTOp/. VIBTBIHUTETHUAT TUPEKTOP MOXKeE J1a OBb/Ie CMEHEH 110 BCSIKO BPEME.

9.6. Ismxuma rpuxa. Henomyckane Ha KOH(DIMKT Ha HHTEpECH

Unenosere Ha CbBeTa HA IUPEKTOPUTE Ca IIIbKHU:
Jla OCBIIECTBSIBAT (PYHKIIMHUTE CU C TpUXKaTa Ha MJOOBP THProBell, fa ObIaT JIOSIHH KbM J[pyXKecTBOTO U Ja
NeNCTBAT B Hali-100Bp MHTEPEC Ha HETOBUTE aKIIUOHEPH;
Jla U3MTBJIHABAT 33 IbJDKEHUSATA CU C NMPUCHILOTO HA MPOPECHOHANNCTa YMEHUE, CTApaHUE U OTTOBOPHOCT U IO
HA4YMH, KOUTO 000CHOBAHO CUUTAT, Y€ € B MHTEPEC HAa BCUUKH aKI[MOHEpH Ha J[py>KeCcTBOTO, KaTO MOJI3BAT CaMO
nH(popmMalys, 3a KoTo 000CHOBAHO CUUTAT, Y€ € IOCTOBEPHA, II'bJIHA U HABPEMEHHA;
Jla MpeAnoyuTaT UHTEepeca Ha J[pyXecTBOTO M Ha MHBECTHUTOPUTE BBB J[pyXecTBOTO Mpe] CBOSI COOCTBEH
WHTEpPEC U Jla HEe TONI3BAT 3a obnarojerescTBaHe Ha ce0e CH WM Ha JAPYTH JHIla 32 cMeTKa Ha JIpykecTBOTO U
akiroHepute (GakTH U 0OCTOSTENICTBA, KOUTO Ca Y3HAJIM MPU U3MIBJIHCHHUE HA CITY>KEOHUTE U TPOPECHOHATHUTE
CH 33IbJKCHHS;
Jla U305TBaT MPEKU WM KOCBEHH KOH(DIUKTU MEXIy CBOSI HHTEpEC M HHTepeca Ha J[pyxecTBOTO, a ako TaKuBa
KOH(JIMKTU BB3HUKHAT — Jla TM pa3KpHUBaT CBOEBPEMEHHO W IBJIHO M Ja HE y4yacTBaT, KakKTO M HE OKa3BaT
BIIMSIHHE BbPXY OCTAHAIMTE YJIECHOBE HAa ChBETA, IPU B3EMAHETO HA PELIECHUS B TE€3H CIIyYaH;
Ja HE pa3mpocTpaHsBaT WHGOpMallMs 3a Pa3UCKBAaHUATA M pEIIeHHATa Ha 3acenaHusta Ha CbBeTra Ha
JTUPEKTOPUTE, KAKTO U Ipyra HemyOsinyHa nHdopmanus 3a J[py’ecTBoTo, BKIIFOUUTENIHO U ClIe/] KaTo MpecTaHar
na 6baaT uneHoBe Ha ChBeTa HA AUPEKTOPUTE, 0 MYOIUYHOTO OMOBECTSIBAHE HA CHOTBETHUTE OOCTOSITENICTBA
ot [pyxecTBOTO;
Jla MPEeAOoCTaBAT M OMNOBECTABAT MHGOpPMallMsi Ha aKIHMOHEPH W MHBECTUTOPHU CHIJIACHO H3HCKBAHMSITA Ha
HOPMaTUBHUTE U BHTPEIIHUTE aKTOBE Ha J[pykecTBOTO.
CbBeTHT Ha JUPEKTOpUTE € mojanoMaran oT OIUTeH KOMHUTET, KOMTO ChIIacHO 3aKOHa 3a HE3aBHCUMUS
(¢buHaHCOB OAUT U MEXTyHapOIHUTE OJUTOPCKU CTAHIAPTH, UMIBIHIBA CIEAHUTE (DYHKIIUU:
-Ha0r0AaBa npouecuTe no (UHAHCOBO OTYUTAHE B NMPEANIPUATHETO;

-HaOMroaBa epeKTUBHOCTTA HA CHCTEMUTE 32 BHTPEIICH KOHTPOJ B MPEANPUATHETO;

-HaO1rogaBa eEeKTUBHOCTTA HA CUCTEMUTE 3a YIIPABJIEHHUE HA PUCKOBETE B MPEANPUITUETO;
-Ha0Ir0aBa He3aBUCUMUS (PMHAHCOB OJIUT B TIPEAIPUITHETO;
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-U3BBPIIBA IIPETIIE]] HAa HE3aBUCUMOCTTA HA PETUCTPUPAHUS OAUTOP Ha IPEANPUATHETO B CbOTBETCTBUE
C U3MCKBaHUATA Ha 3aKOHA M ETMUHMS KOoZleKe Ha TPO(eCHOHATHUTE CYETOBOAUTENH, BKIIOUUTETHO Ha0It01aBa
IIPEAOCTABSIHETO HA JOIBJIHUTEIIHU YCIYTH OT PETUCTPUPAHUSA OJUTOP HA OAUTUPAHOTO MPEIIIPUATHE.
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I'pynata Ha ,,Yaiikadapma BucokxokauectBenute nekapctBa” AJl mpue u crnaspa ot mecen Mait 2015 .
Hammonanuust kopekc 3a KopropaTtuBHO yrpasieHue. CnasBaHeto Ha Kojekca ce oTunmTa Ha NpUHIUINA

«CIla3Baul UK 06HCHHBaI\/'I)), KOWTO O3HauaBa 4e IMPEMOPBHKUTC HAa KOJCKCA CC CIIA3BAT U KOI'aTO MUMa OTKIIOHCHUC
OT TAX WM HECITa3BaHC, PbKOBOACTBOTO 00sCcHABA IIPUYUHHUTE 3a TOBA.
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JlelicTBUSITa Ha PBKOBOJCTBOTO Ha I'pymaTta ca B NMOCOKa yTBBpXJaBaHE HA NPHUHLUIHUTE 3a T00pO
KOPIOPaTUBHO YIIpaBJeHHE, IOBUIIABAaHE Ha JIOBEPUETO Ha AaKIUOHEPUTE, WHBECTUTOPUTE U JIMIIATA,
3aMHTEPECOBAHU OT YIPABICHUETO U IEHHOCTTA U.

CoBeThT Ha qupeKTopuTe Ha ,,Yaiikadhapma BucokokauectBenute nekapctBa’” AJl cmma3sa [Iporpamara 3a
I00pO KOPIIOPATHBHO YIPaBJIEHUE, KOSTO € ChoOpa3eHa C AelicTBaliaTa HopMaTuBHA ypeaoda, MexXIyHapOIHO
MpU3HATUTE CTaHAAPTH 3a J00po KopropaTuBHO ymnpasieHue u Hanwmonannus Kopekc 3a xopropaTuBHO
yIpaBJICHUE.

CuBeThT Ha AUpEKTOpUTE YTBbpkaaBa [lonuTukara 3a paskpuBaHe Ha HHGOpPMAIUs B ChOTBETCTBHE ChC
3aKOHOBUTE U3UCKBAHUS U YCTPOHCTBEHUTE aKTOBE.

KopnopatuBHo pbkoBoACTBO - ChbBET Ha TUPEKTOPUTE

1. DyHKIUH ¥ 320bIKESHUS

1.1. CeBerbT Ha nupekTropuTe Ha ,Yaiikadhapma BucokokauectBenute jekapcta” AJl ympaBisiBa
HE3aBHCHMO M OTIOBOpPHO ['pyliaTa B CbOTBETCTBUE C YCTAaHOBEHUTE BU3Ms, LIEIU U CTpaTeruu Ha ['pymnara u
MHTEpecuTe Ha akiuoHnepute. YneHoete Ha CbBeTa Ha AUPEKTOPUTE AaBaT rapaHivs 3a CBOETO YIPaBJICHUE B
pa3Mep Ha TPUMECEYHOTO UM OpPYTHO BB3HATPAXKICHHE, onpeesieH oT O0moTo chOpaHue Ha aKIIMOHEPUTE.

1.2. CoBeTbT Ha aupekToputTe Ha ,,Yaiikadapma BucokokauectBenute jekapctBa” AJl ycTaHOBsBa U
KOHTpPOJIMpa CTpaTErMYeCKUTE HACOKM 3a pa3BuTue Ha ['pynara.

1.3. CoeBerbT Ha gupekrtopute Ha ,,Yaiikadapma BucokokauectBenute snekapcta” AJl ycraHoBsBa
nojuTHKaTa Ha ['pymara B o0iacTTa Ha pUCKa U KOHTPOJIHMPA U3TPAKAAHETO U (PYHKIMHUPAHETO HA CUCTEMUTE
3a BBTPEILIEH KOHTPOJI U YIIPaBJIEHHUE Ha PUCKOBETE.

1.4. CeBerbT Ha mupekToputTe Ha ,,Yaiikadhapma BucokokauectBenute nexapcrBa” AJl ocurypsiBa
CIHa3BaHETO Ha 3aKOHOBUTE, HOPMATUBHUTE U JOTOBOPHUTE 3aAbJKeHUA Ha ['pynaTa, chriacHo mpuetus Y cTaB
u IlpaBuna 3a pabora na C/I.

1.5. CpBeTHT Ha TUPEKTOPUTE OTrOBaps 3a Ch3JABAHETO U HAJECKIHOTO (DYHKIIMOHUpAHE Ha (PMHAHCOBO-
nHpopManroHHarta cuctema Ha ['pymara.

1.6. CpBeTHT Ha TUPEKTOPUTE JJaBa HACOKHUTE, 0J00psBA U KOHTPOJIHMPA UIIBIHEHUETO Ha: OU3HEC IIaHa
Ha ['pymnara, clielKu OT ChILECTBEH XapaKTep, KaKTo U JPYrU JEHHOCTH, YCTAHOBEHU B YCTPOMCTBEHUTE aKTOBE
Ha ['pymnara.

1.7. CpBeThT Ha AMpEKTOpUTE AePUHHpPA MOJUTHKATa Ha ['pynara 1o oTHOIIEHHE HA pa3KpUBAHETO Ha
uHbopMalUsg U BPB3KU C MHBECTHUTOPUTE; KOHTPOJIMpA U OTrOBaps 3a CBOEBPEMEHHOTO IPEIOCTaBSHE Ha
aKLMOHEpUTE Ha BCsAKAa MH(pOpMalus, Ha KOSTO UMAT IMpaBoO, B ChOTBETCTBHE C M3UCKBAHMATA HA 3aKOHA U
YCTpOWCTBEHUTE aKkToBe Ha [ pymara.

,daiikadapma BucokokadectBenute nekapctBa’ AJ[ paskpuBa peryiaupaHata HHPOpMaIus 3a
MHBECTUTOPHUTE U 00IIeCTBEHOCTTA Upe3 — www.x3news.com; www.infostock.bg; www.investor.bg; u Ha caiita
Ha [[pyxxecTtBoTo www.tchaikapharma.com

1.8. ITo Bpeme Ha cBOst MaHaT ujieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE C€ PHKOBOJAT B CBOSITA IEUHOCT
OT OOIIONpPUETUTE MPUHIMIIK 332 MOYTEHOCT, YIpPaBJICHCKAa U MpoQecroHaTHa KOMIETeHTHOCT. ChbBETHT Ha
nupektopure cnaszpa ETuueH kogekc Ha ciayxutenure Ha [ 'pynara.

1.9. CoBeTbT Ha AupekTOpHUTE Ha ,,Yaiikadapma BucokokauectBenurte yekapctsa” AJ[ ce orumrta 3a
cBosiTa IelHOCT npes OOIoTO chOpaHue Ha aKIIMOHEPHUTE, KaTO U3TOTBS TOJIUIIEH JTOKIA] 3a JEHHOCTTa CH U
ro npenocrass 3a npuemane ot OCA.

2. U360p u ocBOOO:K1aBaHe HA WwieHOBe HA CbBeTa Ha JUPEKTOPUTE:

2.1. O0moTO cHOpaHHe Ha aKIIMOHEPUTE U30Upa U 0CBOOOXKAaBa wieHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE
Ha ,,Yaiikadapma BucokxokxauectBenute nekapctBa’ AJl, cboOpa3HO 3aKOHa M YCTPOMCTBEHHMTE aKTOBE Ha
I'pynata, kaTo ce cras3BaT NPUHIMUINTE 32 HEMPEKbCHATOCT M YCTOWYMBOCT Ha paborata Ha CbBera Ha
IUpeKTopuTe. Bcuuky deHoBe OTrOBapsIT Ha 3aKOHOBUTE U3UCKBAHUSA 33 3a€MaHe Ha JIBKHOCTTA UM.

2.2. B noroBopure 3a Bb3JIaraHe Ha yNpaBJICHUETO, CKJIIIOUBAHHU € WieHOBeTe Ha CbBeTa Ha IUPEKTOPUTE,
ce OIpenensaT TEXHUTE 3aIbJDKEHHs M 3aJadd, KPUTEpUUTE 3a pa3Mepa Ha TAXHOTO Bb3HArpakJIeHUE,
3aJIbJDKEHUATA UM 32 JIOSUTHOCT KbM [ 'pynaTa u ocHOBaHHUATA 3a OCBOOOXKAaBaHe. JloroBopuTe 3a yrpaBieHHUE ¢
yieH Ha CbBeTa Ha AUPEKTOPUTE, CHOTBETHO ¢ M3mbiHuUTEnHHS IUpEeKTOop ca choOpa3eHH ¢ YcTaBa Ha
JIpy»*ecTBOTO U ¢ pa3paboTeHara oT CpBeThT Ha AupekTopute [lonuTHKa 3a onpeensHe Ha Bb3HArpakIeHUTa
Ha ujeHoBeTe Ha ChBeTa Ha TUPEKTOPUTE .
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3. CTpyKTYypa M KOMIIETEHTHOCT:

3.1. bpost Ha wieHoBeTe U CTpykTypata Ha CbBeTa Ha AMPEKTOPUTE Ca OINPENEICeHH B YCTaBa Ha
HpyxectBoTo. To ce ynpasisiBa u mpecTasisiBa oT CbBET Ha TUPEKTOPUTE, KOWTO C€ ChCTOU OT TPH (PU3UUECKU
JIMI1a, OTTOBAPSIIM Ha U3UCKBaHKATa Ha WI.234 or T3 1 wi.116a, an.2 ot 3akoHa 3a MyOJIUYHOTO MIpeAiaraHe Ha
LIEHHU KHIKA.

3.2. CocraBbT Ha u3bpanus or O6moTo chbpanne ChBET HA TUPEKTOPHUTE € CTPYKTYPHPAH IO HAYWH,
KOMTO TapanTupa npodecuoHannima, 0e3mprucTpacTHOCTTAa U HE3aBUCUMOCTTA Ha PEIICHUATA U JCHCTBUATA HA
HEroBUTE YWJICHOBE BbB Bph3Ka C ylpaBieHHeTo Ha ['pynaTa.

3.3. CbBeThT HA IUPEKTOPUTE OCUTYpSIBA HAJUICIKHO pa3JielICHUE Ha 33aJa4UTe U 3a]IbJDKCHUSITa MEXKIY
coute uwieHoBe. OcHOBHaTa (YHKIUS Ha HE3aBUCHUMHTE JIUPEKTOPU € Ja KOHTPOJUpPAT JIEHCTBUATA Ha
M3ITBJIHUTETHOTO PHKOBOJICTBO U J1a yU4acTBaT e(peKTUBHO B paboTaTa Ha [ pynaTa B ChOTBETCTBHE C MHTEPECHUTE
U mpaBata Ha akiuoHeputre. OcHOBHHUTE (QyHKIMM Ha wieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE U Oposi Ha
HE3aBHCHMHTE YICHOBE ca 3ajerHanu B YcraBa Ha 'pymara. B CeBerThT Ha mupekTopute Ha ,,Yaiikadapma
BucokokauectBenute jaekapcta’ A/l He3aBUCUMUS WIEH € €IUH.

3.4. KomnereHuuure, npaBaTa M 3aJb/DKEHUATAa Ha udjaeHoBeTe Ha CbhBeTa Ha JUPEKTOPUTE CIEABAT
M3HCKBaHUATA Ha 3aKOHA, YCTPOICTBEHUTE aKTOBE U CTaHAAPTUTE Ha A0Oparta mpodecroHaliHa U yrpaBiIeHCKa
MpaKTHKa.

3.5. Unenosere Ha ChBeTa Ha AUpEKTOpUTE Ha ,,Yalikapapma BucokokauecTBenure nekapctsa’” AJl umat
MOJIX OIS 3HAHUS U OITUT, KOUTO M3UCKBA 3aeMaHaTa OT TAX mo3uius. Cren n30MpaHeTo UM HOBHUTE YJICHOBE
Ha CpBeTa Ha TUPEKTOPUTE Ce 3all03HABAT C OCHOBHUTE MPABHU M (PMHAHCOBU BBIIPOCH, CBbP3aHU C IeHHOCTTa
Ha ['pynara.

3.6. UnenoBere Ha ChBeTa Ha IUPEKTOPUTE pas3ioiarat ¢ He0OOX0IMMOTO BpEME 3a U3ITBJIHEHHUE HA CBOUTE
3ajauu ¥ 3ab/okeHus. B YceraBa Ha J[pyKecTBOTO He € onpeziesieH Opost Ha IPyKeCTBaTa, B KOUTO YICHOBETE
Ha CbBeTa Ha TUPEKTOPUTE MOTaT Jia 3aeMaT PbKOBOJHU MO3ULIMH, T.K. HE MOXE Ja Ce OrpaHUYaBa JEHHOCTTa
Ha 4jeHoBeTe Ha ChBeTa Ha JUPEKTOPUTE.

3.7. N360pbT Ha uneHoBeTe HAa ChBeTa Ha AUPEKTOpUTE Ha [IpyKecTBOTO CTaBa MOCPEICTBOM MPO3payHa
IpoLeaypa, KOATO OCUTypsiBa OCBEH BCHUYKO OCTAaHAJIO HAaBpPEMEHHA M JO0CTaTbuHa MHQPOpPMAIUs OTHOCHO
JUYHUTE U MPodEeCHOHATHUTE KauecTBa Ha KaHIUJATUTE 3a WICHOBE. bposT Ha mocienoBaTeTHUTe MaHJaTH Ha
yieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE OCUTYpsiBa eexTuBHa paboTa Ha [IpyXecTBOTO M CIIa3BaHETO Ha
3aKOHOBUTE M3KMCKBaHMs. CbhriacHo YcraBa Ha pyxkecTBOTO uneHoBeTe Ha ChBeTa HA IUPEKTOPUTE MOTar Jia
ObaaT npenzoupanu 6e3 orpaHuyYeHHE.

3.8. I'pymnara npuara moiMTHKa Ha MHOTOOOpasue, mpuiaraHa rno otTHomieHne Ha CbBeTa Ha TUPEKTOPUTE
BBB Bpb3Ka C aCIIEKTH, KaTO Bb3pacT, M0J UK 00pazoBaHue U mpodecnoHaneH onut. Llenure Ha Ta3u moauTHKa
Ha MHOT00Opasue € paBHOMOCTABEHOCT Ha NulaTa. HauuHbT Ha MPUITOKEHUETO € B KOMIIETEHTHATA OIlEHKa Ha
BCUUKM JHla. Pe3ynrature mnpe3 OTYETHUS NEPHOJ MOTBBPKIAaBAT IMPABUIHOCTTA Ha MOJUTUKATa Ha
MHOT000pa3ue.

4. Bp3Harpa:xxaeHue:

4.1. CeBerpT Ha gupekroputre Ha ['pymata Ha ,,Yalikadapma BucokokauectBenute nekapcta” AJl
usroteu [lomutuka 3a GopMupaHe Ha Bb3HArpakaeHUsATa Ha wieHOBeTe Ha CbBeTa Ha AUPEKTOPUTE, KOSITO
npeactou Aa Owpae mpuera or OOmOTO chOpaHue Ha akuuoHepute. [lonmuTHkaTa 3a BB3HATPAKICHUSTA €
paspaboreHna B cboTBeTcTBHE ¢ Hapen6a Ne 48 ot 20 mapt 2013 r. Ha Komucusita 3a puHaHCOB HaJ30p U ChC
3akoHa 3a MyOJIMYHOTO MpeJylaraHe Ha LIEHHUW KHIKA. Pa3MepbT M CTpyKTypara Ha Bb3HAarpaXACHUSTA ce
onpexaensat ot O6moTo chOpanue Ha JlpykecTBOTO.

4.2. B chOTBETCTBUE CHC 3aKOHOBUTE M3UCKBAHUS U JoOpaTa MpakTUKa HAa KOPIOPATUBHO yIpaBICHHUE
pa3MepbT U CTPYKTYypaTa Ha Bb3HATPAXKICHUSTA OTUUTAT:

4.2.1. 3agbJDKEeHHATAa U IPUHOCA HAa BCEKM €/IMH WiIeH Ha ChBeTa Ha JUPEKTOPUTE B JEHHOCTTA U
pesynratute Ha ['pynata. UneHoBete Ha CbBeTa Ha JUPEKTOPUTE MOTYyUaBAT MOCTOSHHO Bb3HArPaXAeHUE MO/
dbopmara Ha ompezaeneHa ot OOmOTO chOpaHWE HA AKIIMOHEPUTE Cyma, M3IUIAllaHa MPU YCIOBHUATA U B
CPOKOBETE Ha CKIIFOUEHUTE MEXAY TAX U Jlpy’KeCTBOTO JOTOBOPH 3a YIPABIICHUE.

4.2.2. Bb3MOXXHOCTTa 3a IOAO0p U 3a]IbpKaHe Ha KBATU(PHUIIMPAHU U JIOSUTHU 4jieHoBe Ha ChBeTa
Ha TUpeKTopuTe Ha ,,Yaiikadapma BucokokauectBenute nekapcrsa” AJl. Te3u u3nucKkBaHUs ce MpUiiarar upes
[Tonutukara 3a popMupaHe Ha Bb3HATPAKICHUATA Ha uieHOoBeTe Ha ChBeTa Ha TUPEKTOPUTE.
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4.2.3. HeoOxomuMocTTa OT CBOTBETCTBHE Ha HHTEpecuTe Ha wieHoBere Ha CbBeTa Ha
OUPEKTOPUTE W ABITOCPOYHMTE MHTEpecu Ha ['pynarta. Bw3HarpaxneHusara Ha uineHoBere Ha CbBeTa Ha
TUPEKTOPHUTE ca (POPMUPAHH Bb3 OCHOBA HA PE3yATATUTE OT ACHHOCTTa Ha J[py’KeCTBOTO U ca B ChOTBETCTBHE C
OU3HEC cTpaTerusra, LejauTe, IEeHHOCTUTE U ABITOCPOYHUTE UHTepecu Ha ['pynara.

4.3. 3npaautenHusaT wieH Ha CbBeTa Ha JAMPEKTOPUTE I0JIydaBa IOCTOSIHHO BB3HATPAXKICHHUE O[]
¢dopmara Ha ompeneneHa or OOmOTO cbOpaHMEe Ha aKLHMOHEPUTE CyMa, M3IUIAIIAHA MPU YCIOBHUATA U B
CPOKOBETE Ha CKIIFOUEHUAT MEKY HEro u J{py»ecTBOTO JOroBOp 3a yIpaBJICHUE.

4.3.1. Bp3HarpaxaeHuATa M TaHTUEMHUTE Ha 4WieHOBeTe Ha (CbBeTa HA AMPEKTOPUTE U Ha
W3nmpnauTenHust qupekTop Ha JpyKecTBOTO 3aIbDKUTENHO ce ompenenar oT OOmoTo cbOpaHue Ha
aKLIMOHEPUTE.

4.4. Unenosere Ha ChBeTa Ha JAUPEKTOPHUTE IMOJIydaBaT MOCTOSHHO Bb3HArpaxaeHHe moj ¢opmara Ha
ompenesneHa or OOIOTO cbOpaHHWE Ha aKIUOHEPUTE CyMa, M3IUIAlaHA [P YCIOBHATa U B CPOKOBETE Ha
CKJIIOYEHHUTE MEXY TAX U J[pyKECTBOTO 10rOBOPH 32 yIPABJICHHUE.

4.5. Pa3kpuBaHeTo Ha MH(POPMALIUSA 32 Bb3HAIPaXKICHHUsTA Ha yjIeHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE € B
CBhOTBETCTBUE ChC 3aKOHOBUTE HOPMH M YCTPOMCTBEHUTE aKTOBE Ha [[pyxecTBOTO:

4.5.1. Undopmanus 3a Bp3HarpaxxJeHusara Ha wieHoBere Ha CJl ce mpeacTaBs B IOAMIIHUS
¢unancoB otuer, B Jloknana 3a npuinarane Ha [lonuTrukara 3a Bp3HarpaxaeHusTa Ha CpBeTa Ha TUPEKTOPUTE U
ce MyOJIMKyBa HA UHTEpHET cTpaHuiara: www.tchaikapharma.com

5. KoH(JIMKT Ha MHTepecH

5.1. UnenoBere Ha ChbBeTa Ha JAUPEKTOPUTE CE€ CTPEMAT Ja M30ArBaT M Jla HE JOIYCKaT peajieH WU
MOTEHLIMAJIEH KOH(IUKT HA UHTEPECH.

5.2. Ilpouenypure 3a u304raHe U pa3KkpuBaHe Ha KOH(MIMKTH Ha HMHTEPECH ca perlaMEeHTHpaHu B Y cTaBa
Ha ,,Yaiikapapma BucokxokauectBenute nekapcrBa” AJl, B ETuunus xomekc Ha [IpyXecTBOTO, KakTO U B
WNHcTpyKUunuTe M pa3saCHEHUATAa OTHOCHO 33aJBbJDKEHUS U OTTOBOPHOCTH Ha BBTPELIHUTE JHUILA, IIPUTEkKAaBaILU
Bwrpemna nadopmanus B ,,Yaiikadhapma Bucokokadectsenure nekapcrsa” AJl BbB Bpb3Ka C M3UCKBAHUATA HA
3II3DU.

5.3.UnenoBere Ha CpBeTa Ha JUPEKTOPUTE C€ CTPEMST J1a pa3KpUBaT He3a0aBHO KOH(IUKTH HA UHTEPECH
U Jla OCUTYpsIBAT Ha aKLMOHEPUTE JOCTBI A0 MH(OpMAILUS 3a CAEIKU MeXIy JpyXKecTBOTO M YJEHOBE Ha
CpBera Ha TUPEKTOPUTE UM CBBbP3aHU C HETO JINIA.

5.4. Bcekn kKoHQUUKT Ha uHTepecu B JlpyxkecTBOTO ce pa3kpuBa Ha CbBeTa Ha JUpeKTopHTe. 5.5.
[ToTeHunaneH KOHQIMKT HA UHTEPECU ChIIECTBYBA TOTaBa, KOraTo J[py»ecTBOTO Bb3HaMepsBa J1a OCHILIECTBU
CZIEJIKA C FOPUANYECKO JIULE, B KOETO:

5.5.1. Ynen Ha CbBeTa Ha OTUPEKTOPUTE WINM CBBbP3aHU (3aMHTEPECYBAHU) C HErO JIMIAa UMaT
(uHaHCOB MHTEpEC.
5.5.2. Ynen na CpBera € wieH Ha YmnpaBuTelleH cbBeT, HansopeH cpBer miaum CbpBeT Ha

JTUPEKTOPUTE.

6. Komurern

6.1. PaGotara Ha CpBeTa Ha TUPEKTOPUTE C€ IMOJANOMara oT KOMUTETH, KaTo ChbBETHT Ha TUPEKTOPUTE
orpejiesiss He00X0AMMOCTTa OT TAXHOTO Ch3JlaBaHe ChoOpa3Ho crenudukara Ha J{pykecTBOTO.

6.2. B choTBEeTCTBHE C M3UCKBAHUATA Ha AEHCTBAIIOTO 3aKOHOIATEJICTBO U Bb3 OCHOBA HA ONPECIICHUTE
OT Hero kputepun, CbBETHT Ha AUPEKTOpUTE ITpeyiara Ha O0I0TO chOpaHue Ha aKIIMOHEepUTe Ha J[pyxecTBOTO
na u3bepe OAUTEH KOMUTET B ChCTaB, KOMTO OTroBapsl Ha 3aKOHOBUTE M3MCKBAHMS U KOHKPETHUTE HYXKIU Ha
HpyxecTBOTO.

6.3. Komurerute ce cb3/1aBaT Bb3 OCHOBA Ha MUCMEHO OIpesiesieHa CTPYKTypa, 00XBaT OT 3aJjaul, HaUlH
Ha (YHKIMOHHMpaAHE W MpoueAypu 3a oruutaHe. OIUTHUAT KOMUTET Ha ,,Yaiikadapma BucokokauecTBeHUTE
nekapctBa” A/l B cbeTaB OT TpuMa aymd ¢ S-roaumieH manaat onpeaeneH or OCA. Unenosere Ha OauTHUS
KOMHTET OTrOBapAT Ha M3UCKBaHUATa Ha 4i1.40e, an.3 u 4 oT 3aKkoHa 3a He3aBUCUMUS (PUHAHCOB OJIUT.

OauTt ¥ BbTpPelieH KOHTPOJI

7. KopnopatuBHOTO pbKOBOACTBO Ha ['pymara Ha ,,Yaiikadapma BucokokauectBenure nexapcrsa” A/l,
MOATIOMaraHo OT KOMUTETA M0 OJIUT, MUCMEHO MOTHBHpa Tipex OOmoTo cChOpaHue MPeITIOKEHUETO CH 3a N300p
Ha OJIUTOP, KaTO C€ PhKOBOJIYU OT YCTAHOBEHUTE MU3UCKBAHMS 32 IPOPECUOHATIUIBM.
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8. Ilpuara ce poTaliOHEH NPUHIIMIT IPU MPEUIOKEHUATa U 1300pa Ha BbHIIEH oauTop. Oauropure ce
n3bupat or OCA 3a Bcsika (prHaAHCOBA TOAMHA.

9. I'pynara Ha ,,Yaiikapapma BucokokauectBenute nexapcrsa’” AJl Ma u3rpajieHa CUCTeMa 3a BTPEIIeH
KOHTpPOJ, KOSATO BKJIIOYUTEIHO HACHTU(UIIMpPA PUCKOBETE, CHI'BTCTBAIM JCHHOCTTa Ha JIpYyKecTBara U
MOJIIOMAra TIXHOTO €(EKTHBHO YIpaBJICHHUE.

10. Cuctemara rapantiupa u epeKTUBHOTO (YHKIIMOHUPAHE HA CUCTEMHUTE 32 OTYETHOCT U pa3KpuBaHe Ha
uHpOopMaLHs.

3amuTa npaBaTa Ha AKIMOHEPUTe

11. 3ammra npaBata Ha aknuoHeputre KopmoparuBHOTO pBKOBOACTBO Ha I'pymara Ha ,,Yaiikadapma
BucokokauectBenute nekapctBa”’ A/l rapaHThpa paBHONOCTaBEHOTO TPETHPAHE HAa BCHYKHU AKIIMOHEPH,
BKJIFOUNTEITHO MUHOPUTAPHUTE U UYXKAECTPAHHUTE aKLIMOHEPH U 3all[UTaBa TEXHUTE I1paBa.

12. O6m0 crOpaHue Ha aKITMOHEPUTE

12.1. Bcuuku akiimoHepH UMart Mpaso ja yyactBar B O01moro chOpaHue Ha aKIIMOHEPUTE | J1a U3Pa3sBaT
MHEHUETO CH:

12.1.1. AkuroHepuTe ¢ paBo Ha IJ1ac UMaT BH3MOXHOCT J1a YIIPAXKHSABAT MPaBOTO CH Ha IJ1ac Ha
O61oTo crOpanue Ha J[pyKeCcTBOTO JUYHO WM Ype3 MPEACTABUTENH, KAKTO U Ype3 KOPECIOHICHIIUS UITH TTO
€JIEKTPOHEH ITBT.

12.1.2. KoprnopaTUBHOTO pPBKOBOJCTBO OCBIIECTBSIBa €()EKTUBEH KOHTPOJI, KaTo Ch3JaBa
Heo0Xo/MMaTa OpraHu3aIys 3a TJIaCyBaHETO Ha YI'BITHOMOIIEHHUTE JIMIA B CHOTBETCTBUE C MHCTPYKLUUTE HA
aKIMOHEPUTE WK TI0 pa3pelIeHUTe OT 3aKOHA HAYMHHU.

12.1.3. KoprnopaTUBHOTO pBHKOBOJCTBO M3rOTBS MPaBUIa 32 OPTAHU3UPAHETO U MPOBEXKIAHETO
Ha peloBHUTE M U3BbHpenHuTe OOmM chOpaHus Ha akuuoHepute Ha JIpyKecTBOTO, KOUTO TapaHTUpAT
PaBHOIOCTaBEHO TPETHUPAHE HA BCUYKU aKIIMOHEPH U MPABOTO HA BCEKU OT aKLIMOHEPUTE Jia U3pa3u MHEHUETO
CH 110 TOYKUTE OT AHEBHHs pea Ha O01moTo chOpaHue.

12.1.4. KopnopaTuBHOTO PBHKOBOJCTBO OpraHU3UpPBa MPOLEAYPUTE U Pela 3a MPOBEKIaHE Ha
O6110TO cHOpaHKe Ha aKIIMOHEPUTE 10 HAYMH, KOMTO HE 3aTPYAHSBA WM OCKbBIISIBA HEHY)KHO TJIaCyBaHETO.

12.1.5. KopriopaTUBHOTO PBKOBOJCTBO IpEANpUeMa JeUCTBUS 3a HAChpPUYaBaHE y4aCTUETO Ha
akuunoHepu B OOIIOTO chOpaHue Ha aKIMOHEPUTE, BKJI. UPE3 OCUTYPSIBaHE HA BH3MOXKHOCT 32 JIMCTAHIIMOHHO
MPUCHCTBUE UPE3 TEXHUUECKH CPEJCTBA (BKJI. HHTEPHET) B CIIy4auTe KOraTo TOBa € Bb3MOXKHO U HEOOXOUMO,
1 He npotuBopeun Ha T.12.1.4 ot Hactosmms Konekc.

12.2. Bcuuku 4sieHOBE Ha KOPIOPATUBHOTO PHKOBOJICTBO CE CTapasAT Jia puchcTar Ha O01uTe chOpaHus
Ha aKIMOHepUTe Ha J{py>KeCcTBOTO.

12.3. Marepuanu Ha O010TO ChOpaHue Ha aKIIMOHEPHTE:

12.3.1. TexkcroBeTe B NHUCMEHHUTE MaTepHalid, CBbp3aHH ¢ JHEBHMA peln Ha OOmorto cwhOpaHue ca
KOHKPETHHU U SCHU U HE BBBEXKJAT B 3a01yXJeHHE aKIMOHepuTe. BCHUKM MpennokeHns OTHOCHO OCHOBHU
KOPIOpPaTUBHU CHOUTHS C€ MPEJCTAaBAT KaTO OTIACIHU TOYKM B AHEBHHS pea Ha OOmoTo chOpaHue, B T.U.
MIPEUIOKEHUETO 3a paslpe/iessiHe Ha nevanoa.

12.3.2. KopnopaTiBHOTO pBKOBOJICTBO Ch/ICHCTBA HAa aKIIMOHEPHUTE, OBJIACTEHH OT ChJa 3a BKIFOUBAHE HA
JOM'BJIHUTEITHU BIIPOCH B IHEBHUSA pea Ha OO01moTo chOpaHue.

12.4. KoprnopaTuBHOTO PBKOBOJCTBO T'apaHTHpa NPaBOTO Ha aKIUMOHEpUTE Ja ObAAaT MHGOPMUpaHU
OTHOCHO B3eTUTe pereHust Ha O01oTo chOpaHue Ha aKLIMOHEPUTE.

PaskpuBane Ha nuHpopmanus

13. KopmnopaTuBHOTO pPBKOBOJACTBO YTBBP)KAaBa MOJUTHKATa 3a pa3KpuBaHe Ha HHpOpMalnus B
CHOTBETCTBUE ChC 3aKOHOBUTE U3UCKBAHUS U YCTPOUCTBEHUTE aKTOBE.

14. B choTBEeTCTBUE C pHETaTa MOJUTHKA 32 pa3KpUBaHe Ha MHPOPMAaLUs KOPIIOPATUBHOTO PHKOBOJCTBO
Ch3/aBa U MOAIbpPrKA CHCTEMA 3a pa3KpUBaHE HAa HH(OpMALIHSL.

15. Cucremara 3a pa3kpuBaHe Ha HMH(OpPMAalUs TapaHTUpPa PAaBHOIOCTABEHOCT Ha ajpecaTuTe Ha
nH(popmanuaTa (aKIIMOHEPH, 3aMHTEPECOBAHU JIUI[A, MHBECTUIIMOHHA OOIIIHOCT) ¥ HE TI03BOJIABA 3JI0YIOTPEOU C
BBTpEIIHA HHPOpMALHS.

16. KopropaTuBHOTO pbKOBOJICTBO TapaHTHpa, Y€ cUCTEMaTa 3a pa3kpuBaHe Ha MH(OpMaLKs OCUTYpsIBa
'bJIHA, HAaBPEMEHHa, BspHAa M pasz0upaema HH(pOpMAIMs, KOSATO JaBa BB3MOXKHOCT 3a OOEKTHBHU U
MH(OPMUPAHH PEIICHUS U OLIEHKH.
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17. KopnopaTUBHOTO PBKOBOJCTBO YTBBPXK/IaBa M KOHTPOJMPA CIa3BaHETO HAa BHTPEIIHU MpaBuia 3a
U3rOTBSIHE HAa TOJUIIHUTE U MEKIUHHUTE OTUETH U pela 3a pa3KpuBaHe HA MHGPOpMAIUs [0 HAYMH, KOUTO
rapaHTHpa CIa3BaHETo Ha T. 15.

18. Karo wact ot cucremara 3a paskpuBaHe Ha wuHpopmanusa, [pynara Ha ,Yaiikadapma
BucokokauectBenure JjekapcrBa’ AJl moaabpika MHTEpHET CTpaHuua Ha JlpyKecTBOTO C YTBBPACHO
ChIIbpKaHue, 00XBaT U MEPUOUYHOCT Ha pa3KpuBaHaTa HHpopmaus. MuTepHeT crpanuiara Ha J[py» ecTBoTo
e: www.tchaikapharma.com.

PaskpuBanara nndopmalius 4pe3 HHTEPHET cTpaHuaTa Ha ['pynara BkitouBa:

— OCHOBHa, ujieHTUuIMpania J[pykecTBoTo ThProBcka U KOprnopaTuBHa HHGOpMaIus;

— aKTyasiHa HH(OpPMAIUs OTHOCHO aKIIMOHEPHATA CTPYKTYpa.

— YCTPOWCTBEHUTE aKTOBE Ha J[pyKECTBOTO U MPUETUTE MOJIUTHUKU, UMALIU OTHOIIEHNUE KbM JIEHHOCTTA
u ¢pyHKIMoHupaHero Ha ['pynara.

— uHpOpManKs OTHOCHO CTPYKTypaTa M CbCTaBa Ha YIPAaBUTCTHUTE M KOHTPOJHM OpraHU Ha
JpykecTBOTO, KaKTO U OCHOBHAa MH(OpMaIUsi OTHOCHO TEXHHUTE YJICHOBE, BKIIOUMTETHO M MH(pOpManus 3a
KOMUTETH.

— ()MHAHCOBH OTYETH 32 TOCICTHUTE 5 TOIMHH.

— MaTepuajuTe 3a MPEICTOAIIUTE OOIM CHOpaHHS HA AaKIUOHEpUTe Ha J[pyXKecTBOTO, KaKTO M
JOITBIHUTEIHU TaKUBa, IOCTHIINUIIM 110 3aKOHOB pPel.

— Mudopmanus 3a B3eTUTE pemIeHHs] OT 00IuUTe ChOpaHHUs Ha aKIMOHEPUTE TOHE 3a TOCIEIHUTE TPU
TOJUMHH, BKJI. HH(pOpMaLUs 3a pa3npeneneHure ot JpykecTBOTO JUBUACHTH 33 TO3U MEPUO/I.

— uH(pOpMAaIHs 32 OUTOPUTE.

— uH(pOpMAaIHs 3a MPEICTOSIIN CHOUTHS.

— uHOopMaIusi OTHOCHO EMUTHPAHUTE aKINK U JPYTU (PUHAHCOBU MHTCPYMEHTH.

— Ba)kHa nH(OpMaILIKs, CBbp3aHa ¢ AeMHOCTTa Ha JlpyKecTBOTO.

— uHpOpMaLUs 3a MpaBaTa Ha aKIUOHEPUTE B T.4. JOCTATHYHO HH(OpPMAIMS OTHOCHO NPABOTO Ha
aKIMOHEPUTE J]a MCKAT BKJIIOYBAHETO HA BBIIPOCHU M Ja MpeiaraT PelIeHUs 10 Beue BKIIIOUEHU BBHIIPOCU B
nHeBHUA peq Ha O0moTo crOpanue mo peaa Ha wi.223a oT THProBCKuUs 3aKOH.

— UHpopMaIus 3a KOHTAKT ¢ JlupeKkTopa 3a Bpb3KH C UHBECTUTOPUTE Ha JlpyKecTBOTO.

18.1. Jlpy>kecTBOTO MOAABP>KA M AHIVIOE3MYHA BEPCUS HA KOPIOpPATHBHATA MHTEPHET CTpPaHMIATA C
aHAJIOTUYHO ChAbPIKAHUE.

19. [Ipy>kecTBOTO NEPUOJUYHO Pa3KprBa MH(OpMAIHs 3a KOPIOPATUBHOTO yrpaBieHue. PazkpuBaHero
Ha nH(popMalMs 32 KOPIOPATUBHOTO YIPABICHUE CTaBa B CbOTBETCTBUE C IPUHIIMIIA ,,cCTIa3Ball TN 00ACHABAN”,
KaTo B cly4yail Ha Heclna3BaHe Ha HSAKOM OT mpenopbkure Ha Kojekca ce mpenacraBs oOscHEHHE 3a TOBA.
Hacrosimust otuer ,,Cna3Bail wim oOsicHABail“ € Hepa3jenHa 4dacT KbM [oaumiHus (UHAHCOB OTYET HaA
HpyxecTBOTO.

3anHTepecoBaHM JIMLIA

20. KopriopaTUBHOTO yIpaBlieHHE OCUTYpsiBa €()EeKTUBHO B3aUMOJAEHUCTBUE ChC 3aMHTEPECOBAHUTE JIUIIA.
KbM Ta3u xateropus ce oTHacCST OINpeNeieHH TPYIH JHIa, Ha KOUTO J[pyKecTBOTO AMPEKTHO BBH3JEHCTBA U
KOUTO OT CBOSI CTpaHa MOraT Ja MOBIUAAT HAa AEWHOCTTAa My, B T.4. JOCTaBUMLH, KIMEHTH, CIIYKUTEIH,
KpEAUTOPH, TPYIHU 3a OOIIECTBEH HATUCK U Apyru. [pyxecTBoTO MAEHTHU(ULIMPA KOU Ca 3aMHTEPECOBAHUTE
JMIa ¢ OTHOLIEHWE KbM HEroBaTa JEHHOCT Bb3 OCHOBA Ha TSAXHATa CTENEH U cepu Ha BIUSHHE, POl U
OTHOIIEHHE KbM YCTONYHMBOTO MY pa3BUTHE.

21. B cBodTa MoNUTHKA CIPSIMO 3aMHTEPECOBAHUTE JIMIIa KOPIOPATUBHOTO PHKOBOJICTBO CE€ ChOOpa3siBa
ChC 3aKOHOBUTE U3MCKBAHUSI U PUHILIUIIUTE 3@ MPO3PAvyHOCT, OTYETHOCT U OM3HEC eTHKA.

22. KopnopaTuBHOTO pPBHKOBOACTBO MOAIBbpPKA €(EKTUBHH BPBH3KU CHC 3aMHTEPECOBAHUTE JIUIIA.
[leproanyHO B CHOTBETCTBHUE ChC 3aKOHOBUTE HOPMHU U JoOpaTa MeXAyHapoJHa MpaKTHKa 3a pa3KpUBaHE Ha
uHpopmanus oT HepUHAHCOB Xapakrep ['pymara mHpoOpMHpa 3a MKOHOMHUYECKH, COLMAIHU U EKOJOTHYHHU
BBIIPOCH, Kacaellld 3aMHTEPECOBAHUTE JINIIA.
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bucep I'eoprues
W3npaHUTENIEH TUPEKTOP

JTOKJIAJ

3A IPUJIAT'AHE HA ITIOJIMTUKATA 3A Bb3HATI'PA’KAEHUATA HA YJIEHOBETE HA
CBHBETA HA JUPEKTOPUTE HA TPYIIATA HA "HAUKA®APMA BUCOKOKAYECTBEHUTE
JIEKAPCTBA ”AJl 3A 2022 T.
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Wzrotsen e Ha ocHoBanue wi. 12, an. 1 ot Hapenba Ne 48 na Komucusita 3a punancos Haazop ot 20 mapr 2013
r. u wi. 6.1. ot [lonuTHKara 3a onpeensHe Ha Bb3HArpaXXICHHUATa Ha WieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE HA
rpynara Ha ,,Yaiikapapma BucokokadectBenute nekapctBa‘ AJl, pazpaboreHa or CbBeTa Ha TUPEKTOPHTE,
KOsTO 1ie OBJe npeacTaBeHa Ha OOmoTo chOpaHue Ha akIuonepure mpe3 2022r.

B Hacrosamusar noknan JIpyxkecTBoTo pasKkpuBa Ha4MHa, 10 KOWTO npwiiara [lonutukara Ha Bb3HArpaKA€HUATA
Ha wieHoBeTe Ha ChBETa HA TUPEKTOPUTE U HA MI3IBIHUTETHUS AUPEKTOP, KaTO OOPBIIA CIIEUAIHO BHUMAHHE
BBpPXY U305AIrBaHE Ch3AABAHETO HA CTUMYJIU 32 IPEKOMEPHO [IOEMaHe Ha PUCK, KOH(QIMKT Ha HHTEPECH UITH IPYTO
MOBE/IEHHE, BOJEIIO /10 HEOIAarONPUSATHYU I1OCIIEIULIH.

1. I/IH(l)OpMaIII/IH OTHOCHO IIponeca Ha B3€MaHE Ha PCIICHUA IIPpU OIpeacjasiHe Ha MOoJUTHKATa 3a
BB3HAIPaAKACHUATA, BKINYUTEC/IHO, AKO0 € IPHJIOKUMO, mul)opMamm 3a MaHJaTa 1 CbCTaBa HA KOMUTeETa
MO0 Bb3HAIPA)KACHUATA, HMCHATA HA BBbHIIHUTC KOHCYJITAHTH, YHUTO YCJIYI'H Ca OMJIM M3MO0JI3BAHU Inpu
OINpPEeaACJAHETO HA MOJMTUKATA 324 Bb3HaArpaxKacHusita

[TonuTukara 3a Bb3HArpaxkIeHusTa € mpuera cbriaacio Hapen6a Ne 48 ot 20 mapt 2013 1. ¥ B CHOTBETCTBUE C
pasnopendurte Ha 3akoHa 3a MyOIMYHOTO MpeJlaraHe Ha IEHHU KHIDKA 32 Bb3HArpakIeHUATA HA YICHOBETE Ha
YIPaBUTEITHUTE U KOHTPOITHUTE OPTaHH Ha IMMYOJIMYHO JAPY>KECTBO.

B’L3Hana)KI[eHI/I${Ta Ha uieHoBeTe Ha ChbBeTa Ha JUPCKTOPUTEC Ca (I)OpMI/IpaHI/I BBb3 OCHOBA Ha PE3YJITATUTC OT
HeﬁHOCTTa Ha HPYDKGCTBOTO U ca B CbOTBETCTBHE C OM3HEC cTparerusaTa, neJIuTe, HCHHOCTUTE U ABbJITOCPOYHHUTC
HHTCPCCH HaA HPY)KGCTBOTO, KaKTO M HCIOOIIYCKAHC Ha JUCKpHUMHWHANWA, KOH(I)J'II/IKT Ha HWHTCPCCH U
HepaBHOCTOﬁHO TPETHUPAHC HA JIUIaTa IIpru ONpCACIAHC HAa Bb3HAIPAXKIACHHUATA.

B HPY)KGCTBOTO HsjiMa Ch3JaJ€CH KomureT 110 BBb3HAI'paXKJACHUATA. HpI/I pa3pa60TBaHeTo Ha [lomuTukara 3a
BB3HArpaXKaACHUATA Ha YICHOBCTC Ha CnBeTa Ha JAUPCKTOPUTEC HE Ca MMOJISBAHN BbHIUIHHU KOHCYJITAHTH.

ITpe3 2022 ronuHa rpynara Ha ,,Yaiikadapma BucokokauectBenure nekapcra™ A/l npunara ITonuTukara 3a
BB3HATPAKICHUATA Ha YieHOBeTe Ha ChBETa HA JUPEKTOPUTE B CHOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS U
npenopbkute Ha Hanmonanuus Konekc 3a kopnopaTUBHO yrpaBJeHHE.

2. I/IH(l)OpMaIII/Iﬂ OTHOCHO OTHOCHUTECJIHATA TCKECT HA MPOMECHJIMBOTO U MOCTOAHHOTO Bb3HATPAKACHHUE HA
YJICHOBETE HA YIIPABUTC/IHUTE U KOHTPOJHUTE OPpraHu

CwranacHo [lonmTHkaTa 3a Bbh3HArpakicHUsATa wieHoBere Ha CbBeTa Ha JAMPEKTOpPUTE M V3MBIHUTEIHUS
JUPEKTOP UMAT MPaABO Ha Bh3HATPAXKICHHUE, YHIUTO BHJI, Pa3Mep U CPOK, 32 KOHTO ca ABDKUMH, CE ONPEIeIs C
pemeHre Ha OOMOTO chOpaHKUEe M Ce M3ILIAIAT MPH YCIOBUATA U B CPOKOBETE HAa CKIFOYCHUTE MEXIY TSAX U
JIpy’»KeCTBOTO JIOTOBOPH 3a YIIPaBIICHUE.

Hpe3 OTYCTHATa (I)I/IHaHCOBa roagHa aBaMa OT 4YJICHOBC Ha CpbBeTa Ha JAUPCKTOPUTC Ha ,HaﬁKacbapMa
BucokokauecTBeHUTE J'ICI(apCTBa“ AI[ Ca IoJiydaBajid CaMO MCECCYHU TMOCTOSIHHU BB3HATPAKICHUA, YHUNTO
KOHKPETCH pasMep € OIMPECACIICH OT O6H_IOTO C’b6paHI/IC Ha aKIIUOHCPUTC. Enun unen Ha CnbBeTa Ha AUPCKTOPUTE
€ MMOJIYy4YHnJI OCBCH MCCCYHO Bb3HATPAKIACHUC U JOIIBJIIHUTCIICH CTUMYII.

3. UndopManysi OTHOCHO KPUTEPHHUTE 32 OCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOUTO Ce MPeAOCTaBAT
ONIMH BbPXY aKUHMH, AKIUM HA APYKECTBOTO WJIH APYT BHA NPOMEH/INBO Bb3HAIPaKIeHUE H 00sICHEHH e
Kak Kputepuure no 4wi. 14, an. 2 u 3 or Hapenda 48 nompuHacsiT 3a AbJATOCPOYHHUTE HHTEpPeCH Ha
APYKECTBOTO
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B neiictBamara [lonuTrka 3a Bb3HarpaXxaeHusATa Ha wieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE HE C€ MPEABIKIA
NPeOCTaBsiHe Ha Bbh3HATPaXKICHHWE Ha wieHoBeTe Ha ChbBeTa Ha AMPEKTOPHUTE MOJ (opMmMara Ha aKIUH Ha
Jpy>XecTBOTO, ONLMHU BbpPXY aKUUU WM JPYTHd IpaBa 3a npugoOuBaHe Ha akuuu. He ce mpenswxaar u
BB3HArpaXKJCHUs, OCHOBABAILM CE HA IIPOMEHU B LIEHATa HA aKIUUTE Ha [[pyKeCTBOTO.

4. IlosicHeHNe HA MPWJIATAHUTE METO/M 32 NMPeLHEeHKA 1aJIM ¢a U3NIbJIHEHN KPUTEPUHUTE 32 MOCTUTHATHTE
pe3yJTaTu

Bp3narpaxxaenusara Ha wieHoBeTe Ha ChbBeTa Ha AUPEKTOPHUTE ca ChOOpa3eHH C MOCTUTHATUTE UKOHOMHYECKU
pesynratute npe3 otdeTHus nepuoj. CKIOYBAHUTE OT UMETO Ha [IpyKecTBOTO JOrOBOPH 3a YIPAaBJIECHHUE C
uyneHoBeTe Ha CbBeTa Ha nupekropute, JloroBop 3a ympasineHue ¢ V3MbIHUTENHUS TUPEKTOP 3aIBIIKUTEIHO
ChABpPIKAT KJIay3a, 1aBalla Bb3MOXKHOCT Ha J[py’KeCTBOTO Jla N3MCKBA BPBIIAHE HA U3IIIATCHO Bh3HATPAXKICHNE
3a menus CPOK Ha JIOTOBOpa, NMPH HECNa3BaHEe Ha CIyKeOHa M THPrOBCKAa TallHa M INPH HM3BBPIIBAHE HA
KOHKYpPEHTHA JEeHHOCT 110 BPEMETO Ha TO3M J0roBop. Pemennero 3a Bpbiiane ce B3uMa ot O0IIoTo chbpanue
Ha aknuoHepure Ha [lpyxectBoTo. [IpuiaranuTe MeToqu 3a MpeLeHKa AT Ca M3IIBJIHEHH KPUTCPHHTE 32
IIOCTUTHATUTE PE3YyTaTU ce Oazupar Ha U30paHU MOIXOMASIIHU ITOKa3aTeln 3a PpeHTa0UIHOCT, 00PBILAEMOCT U

ZIPYTH.

5. OcHOBHH IUIaIAaHUSL U 000CHOBKA HA TOAMIIHATA CXeMa 32 U3ILIAalaHe HA OOHYCH M/MJIM HA BCHYKH
APYTU HeMAPUYHH JONbJIHUTEIHN Bb3HATPAKIEHUS

Ha nBama oT uneHoBeTe Ha CnBera Ha JAUPCKTOPUTE IIPEC3 2022r. rognHa HEC Ca Hu3IlIalllaHKW JOIIBJIHUTCIIHHU
Bb3HarpaxJCHus. WM3nnarenn ca JONBIHUTEIHU Bb3HarpaxJCcHust Ha €IUH OT CnbBera Ha JUPCKTOPUTEC 3a
Y49aCTHUECTO MY 34 TIOCTUT'AaHE Ha IMO-BUCOKH PE3YJITATU 34 TCKYIlaTa r'0OJUHA.

6. Onucanue HA OCHOBHUTE XaPAKTEPUCTHMKH HA CXeMaTa 3a JONbJHHTEJIHO J00pPOBOJIHO NMEHCHOHHO
ocurypsisaHe 1 HH(opManys OTHOCHO IJIATEHUTe U/ MJIU IbJKUMUTE BHOCKH OT IPYKeCTBOTO B 110J13a HA
AUPEKTOPA 32 CbOTBETHATA (PMHAHCOBA FOAMHA, KOraTo € NMPHJI0KIMO

ITo oTHOmIEeHne Ha wieHoBeTe Ha ChBETa Ha TUPEKTOPUTE HA rpynara Ha ,,Yaiikadapma BucokokauecTBeHuTe
nexapctBa“ AJ] He e HanMIEe aHraXXUMEHT Ha J[py’>KecTBOTO IO OTHOLIEHUE Ha AOIBIHUTEIHOTO JOOPOBOIHO
MIEHCMOHHO OCUTYpsiBaHE Ha wieHoBeTe Ha CbBeTa Ha JAUpEKTOpUTe U Jpy>KEeCTBOTO HAMA 3aIbJDKEHHS 3a
BHACsIHE HA BHOCKU B I10J13a Ha IUPEKTOpa 3a OTYETHATa (PMHAHCOBA FOJMHA.

7. I/IH(l)OpMaIII/IH 3a NePUOINTE HA OTJIaraHe HA M3MJIAINAHETO HA IPOMEHJIUBUTEC Bb3HATPAKACHUA

CornacHo YcraBa Ha [[p}/')KeCTBOTO, HiAMa OCHOBAHUC 34 OTJIAraHC Ha H3IUIAIAHCTO Ha HNPOMCHJIIMBUTEC
BBb3HArpaX acHus.

8. Undopmanus 3a noJMTHKATA Ha 00e31eTEHUSITA IPH NPeKPaTsBaHe Ha 10T0BOpHUTe

HpI/I nNpeaACPOYHO IPCKPATABAHC HaA I[OFOBOp 3a YIpPaBJICHUC C YJICH Ha CobBeTa Ha AUPCKTOPUTE, CBOTBCTHO C
H3nbaHuTenHUS AUPCKTOP, O6I_I_II/I$IT pasMep Ha 06C3H_[CTCHI/I}ITa, ABJDKUMHA BBB BPB3Ka C MPECACPOUYHOTO
MPEKpaTABAaHC, KAKTO W IJIAMaHUATA, CBbp3aHHU CHC CpOKa Ha MPEAU3BCCTUC WM MNPCABUACHU B KJldy3aTa,
3a6paH${Ba1ua N3BBPHIBAHCTO HAa KOHKYPCHTHA HCﬁHOCT, ca yp€ICHU B I[01“0B0pa 3a YIIPABJICHUC U KOHTPOJ
CKJIFOYCH C JPYKECTBOTO.

9. Undopmanus 3a nepuoja, B KONTO aKHUUTE He MOTaT A2 ObAAT NPEeXBbPJISIHA M ONI[UHUTE BbPXY AKIMH
He MOraT a 0bAaT YHPAKHABAHM, HPU HPOMEHJMBYU Bb3HATPAKACHNS, OCHOBAHU HA aKIIMHI
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B neiictBamara [lonuTrka 3a Bb3HarpaXxaeHusATa Ha wieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE HE C€ MPEABIKIA
TaKbB THUIT 00€31ETEeHHS.

10. Undopmauusa 3a moaMTHKATA 32 3ama3BaHe Ha ompeaejieH Opoil akuMU J0 Kpasg HAa MaHJAaTa Ha
YieHOBeTe HA YIIPABUTEJTHUTE U KOHTPOJHHUTE OPraHy cjie/l M3THYAHe HA mepuojaa no T. 10

B Ilonutuka 3a BBb3HaArpaXxXJaCcHusATa Ha YICHOBCTE Ha CnBera Ha JUPEKTOPUTE HE CE€ IMPCABHIXKIA TaKaBa
BB3MOXXHOCT.

11. UudopManuss OTHOCHO JAOrOBOPUTE HA YWICHOBETE HA YNPABUTEJIHHUTE W KOHTPOJHHTE OPraHu,
BKJIOYUTEIHO CPOKA HA BCEKH JJOTOBOP, CPOKA HA NMPeIN3BECTHETO 32 NPeKPaTsiBaHe U J1eTailJiM OTHOCHO
o0e31IeTeHNATA U/ HJIU APYTH IbJIKUMU IUIAIAHUS B CJIyYail HA NPeACPOYHO NpeKpaTsaBaHe

B noroBopute Ha uneHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE ca MPEABHUICHU CPOK 3a IPeIu3BecTHe, 00e31ETeHHS
WIA Jpyrd ABDKAMH TUIAINAHUS B CIIydall Ha TNpencpodHo mpekparsBaHe. JloroBopa ¢ W3mbiHuTETHUS
aupexTop e 6e3cpodeH, cuutano oT 2012 rogmna. Ha O0mo crOpanue Ha akuuonepure npe3 ronu 2021r. Gerre
B3€TO pELICHHE 3a CMsHA Ha JBaMa OT uwieHoBeTe Ha CbBeTa Ha aupekTopute. HacTtosiure uieHoBe ca ¢
6e3cpounu 1oroBopH, cuntano ot 2021r. HoBure wieHoOBe ce n30upar 10 u3TH4aHe Ha MaHaTa Ha ChBeTa HA
THPEKTOPUTE.

12. IIbanusa PasMEp Ha BB3HAIPAKACHHUETO M HaA JIPYyrutre MarepuajHu CTUMYJIH Ha YJICHOBETEC Ha
YHOpPpaBUTECJIHUTE U KOHTPOJHUTE OPraHd 3a CbOTBETHATA (l)l/IHaHCOBa roamHa

OO10 HAYMCICHUTE BB3HATPAKICHUS Ha wicHoBeTe Ha ChbBeTa HAa TUPEKTOPHUTE 3a TeKymata (UHAHCOBA
roguHa ca B pazmep Ha 102 516 nea. Hauucnenoto BB3HarpaxaeHue Ha V3MBJIHUTETHUS TUPEKTOpP 3a
TeKyIiara (puHaHCOBa rojavHa € B pazmep Ha 80 472 nesa.

13. Undopmanusa 3a Bb3HAIPAKIEHUETO HA BCAKO JIMIE, KOETO € OMJI0 WieH HA YNPaBUTEJeH WU
KOHTPOJIEH OPraH B My0JIMYHO JAPYKeCTBO 32 OIpe/e/ieH Mepuoj npe3 ChbOTBeTHATA (PUHAHCOBA rOINHA:

a) MbJHHUS pa3Mep HAa M3ILUIATEHOTO W/WJIM HAYHUCJIEHO Bb3HArpaieHue Ha JIHIETO 32 CbOTBETHATA
(punancosa roguna

IIpe3s 2022 r. unenoBere Ha CbBeTa Ha JUPEKTOPUTE HE ca IOJy4aBaJd HEMApUYHU Bb3HATPAXKICHUS.
JIpy’KECTBOTO HSIMa YCIOBHH HIIM Pa3CpPOYEHHU 3aJbJDKEHHs, BB3HUKHAIW Tpe3 TOJMHATA, TOPH H aKo
BB3HATPAXKICHUETO C€ MObKH KbM TMO-KbceH eram. Kum 31.12.2022 1. rpymara Ha ,Yaiikadgapma
BucokokauectBenuTe nekapcrBa‘“ AJ He ABIDKM CyMH 3a M3IUIANIAHE HA TICHCHU WM OOE3IIETEHHS TpH
NEHCHOHMpaHe. 32 OTYETHHUS Nepuo/]l uieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE Ca MOTYUHUIIH TOCTOSTHHO MECEYHO
BB3HATrpaKJCHHUE B pa3Mep Ha :

Cunsus Ilatpukosa 1 460 nesa
Panxa Ilenosa 870 neBa

W3nbnHuTEHIS TUPEKTOp B pazMep Ha 6 720 /miecT Xuisan YeTHPUCTOTUH U ABAJeceT/ JieBa, ONPEIeICHN OT
OO6m10TO cCHOpaHHE HA AKIIUOHEPHUTE.

0) BB3HArpaJIeHHeTO0 M APYI'M MaTepHATHH M HeMaTepPHAJIHU CTHMYJIM, MOJY4YeHH OT JIHUIETO OT
APY:KecTBA OT ChILATA IPyna
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B) Bb3HarpaskaeHue, oJy4eHO OT JIMIETO oA popMaTa Ha pasnpeejeHre Ha nevyajdara u/mim 00HycH
¥ OCHOBAHMSATA 32 NPEAOCTABIHETO HM

IMIpe3 2022 r. Humkoi oT uwieHoBeTe Ha ChBeTa HA JUPEKTOpPUTE Ha Tpymara Ha ,Yalikadapma
BucokokauectBenute nekapctBa® AJl He e monyuaBan Bb3HarpaxiaeHue ot pyxkecTtBoTo moj dopmara Ha
pasmnpeseneHle Ha edagdara 1/ Ipyru OOHYCH.

) BCHYKH JONBbJHUTEJHH IJIAIIAHUS 32 YCJAYTH, NMPeJOCTABEHH OT JMLETO M3BbH O0OMYaiiHHUTE MY
(pyHKIHM, KOraTo MOJA00HH IUIAIAHUSA €A JOMYCTHMH CHIJIACHO CKJIIOYEHHUS C HEro 10TroBOP

JloroBopute ¢ uwicHoBeTe Ha ChBeTa Ha TUPEKTOpHTE Ha rpynara Ha ,,Yaiikadapma BucokokadecTBeHHTE
nekapctBa“ AJl He mpeaBMKAAT H3BHPILBAHE HA JOIMBIHUTEIHY IIAAHUS 32 YCIIYTH, PEJOCTABEHHU OT JIMIIaTa
M3BBH OOMYaHUTE UM (DYHKIIUH.

1) MJIATEHOTO U/WJIM HAYUCJIeHO o0e31eTeHre N0 MOBO/ NpeKpaTsiBaHe Ha (DYHKIUUTE MY 110 BpeMe Ha
nocjaenHaTa GUHAHCOBA roINHA

Hsama mauncnenn O6CSHIGTGHI/I$I I10 IIOBOJ IMPEKpATABAHC (I)YHKIII/II/ITG Ha 4JICH Ha CbBCTA HA JUPCKTOPUTC.

€) 001112 OlleHKAa HA BCMYKM HeNAPpUYHHU 00J1ard, IPMPaBHEHH HA Bb3HATPAXKIeHHs, U3BbH NOCOYEHHUTE B
6yKBH "a" _"}1"

[Ipes 2022 r. HukKoil or uieHoBere Ha C(CbBeTa Ha JUPEKTOpUTE Ha Trpymara Ha ,Yaiikadapma
BucokokauyectBenure nekapctBa““ AJl He e mosydaBan HemapuyHU 00Jaru, MPUPABHEHU HA Bb3HATPAXKICHUS,

M3BBH MocoYeHuTe B OykBu "a" -"1".

k) HH(pOpMaLMs OTHOCHO BCHYKH NPEJOCTABEHH 3aeMH, IUIAIIAHUS HA COLMATHO-OMTOBU Pa3XoAu H
rapaHiuM oT APYKeCTBOTO UJIH OT HErOBH ABbIIEPHH IPYKeCTBA WIH APYTH APY:KeCTBA, KOUTO €a MpeIMeT
HA KOHCOJIUAAIUS B TOAMIIHUSA MYy (PMHAHCOB 0TYET, BKIKYNTETHO JaHHHU 32 0CTABAIATA HEM3ILIATEeHA
YacT U JIMXBHUTE

IIpe3 2022 r. Ha HuUKOM oT wieHoBere Ha CbBeTa Ha AMPEKTOpPUTE Ha rpynara Ha ,,Yaiikapapma
BucokokauectBenure sekapctBa““ AJl He ca MpeaocTaBEeHU 3a€MH, FapaHIUU OT [[py>KeCTBOTO WJIN OT HETOBU
IBIIEPHU APY’KECTBA WU JPYTU IPY’KECTBA, KOUTO ca MPEeIMET Ha KOHCOJIUJAIUS B TOAUIIHUS My (DUHAHCOB
OTYET.

He ca HauucneHn couManHu pa3xogu Ha V3OBIHUTENHUAT OUPEKTOp M Ha uieHoBere Ha CbBeTa Ha
JUPEKTOPUTE.

14. Uudopmanus 1o OTHOLICHHWE HA AKNUHMTE M/WJIM ONUIMHUTE BbPXY aKIMM W/MJIH JPYrH CXeMH 3a
CTHUMYJ/IMPaHe Bb3 OCHOBA HA aKIUM:

a) Opoil Ha MpeMJIOKeHUTE ONIMM BBPXY AKIHMH WM NPEAOCTABEHMTE AKLIHMH OT APYKECTBOTO Ipe3
ChOTBETHATA (JUHAHCOBA FOAUHA U YCJIOBHUATA, IPH KOUTO €A NPeAI0KeH!, CbOTBETHO MPeI0CTABEHH;

0) Opoii Ha ynpaKHeHWTe ONIMHU BbPXY aKIUH NPe3 ChbOTBeTHATA (PMHAHCOBA FOJAMHA H 32 BCAKA OT THAX,
Opoif Ha aKIMHUTE M IeHATA HA YIPAKHSABAHE HA ONIMATA MM CTOHHOCTTA HA JIMXBATA IO CXeMaTa 3a
CTHUMYJIHpPaHe Ha 6a3a aKUMH KbM Kpasi HA (PMHAHCOBATA FOJIMHA;

81



B) Opoii Ha HeynpaKHeHUTe ONMIUH BBPXY AKIMHU KbM Kpasi Ha (pMHAHCOBATA rOAMHA, BKJIIOYHUTETHO
JAAHHU OTHOCHO TSIXHATA LIEHA M JaTa HA YNPa:KHSABaHe M ChIIECTBEHH YCJOBHMS 32 YNPaKHABAHE Ha
NpaBaTa;

I) BCIKAKBH NPOMEHHU B CPOKOBETE U YCJIOBHUSATA HA ChIIECTBYBAIIM ONIUM BbPXY aKUMHU, IPUETH Mpe3
¢punancoBara roauna.

CeriacHo geiicramata [lonntrka 3a Bp3HarpaxaeHusaTa Ha wieHoBeTe Ha ChBETa HA IUPEKTOPUTE HA rpymnara
Ha ,,Yaiikadapma BucokxokauectBenute nekapcrBa“ AJ] He e mpeaBHIeHA Bb3MOXKHOCT 33 IPEIOCTAaBsIHE HA
OINLMHU BbPXY aKLUMH, aKIHUKU Ha J[py’KeCTBOTO MM IPYrd CXEMH 3a CTUMYJIMpPAHE Bb3 OCHOBA HAa aKLUU Ha
YJICHOBETE Ha KOPIIOPATUBHOTO PBKOBOJCTBO U TAKMBA HE CA M3IUIALIAHU WM NIPEAOCTaBAHH.

15. T'oguiiHo H3MeHeHHe Ha BB3HAIPAKACHUETO, PE3YJATATUTEC HA IPYKECTBOTO M HA CPEAHUSA pasMeEp Ha
Bb3HAIrpaKJI€cHusiTa HA OCHOBA II'bJHO paﬁoTno BpeEME Ha CIYKUTECJINTE B APYKECTBOTO, KOUTO HE Ca
AUPEKTOPH, IIPE€3 MPEAXOTAHUTE IMMOHE TIET (l)HHaHCOBI/I TroAuHHU, NPEACTABCHHA 3a€IHO 10O HAYIUH, KOMTO Aa
MMOo3BOJIABA ChIIOCTaBsAHE.

Hernu Hernu Cpenen pasmep Ha

l'opuna | 3amiaTd B | IPUXOAM B | Bb3HATPAKICHUSITA
XU JIB. XU JIB. JeBa

2017 2 848 33359 1784

2018 3182 38013 1 994

2019 3592 34 724 2 050

2020 (4065 40 388 2304

2021 4 698 42 555 2 506

2022 14998 43 151 2755

16. I/IH(l)OpMalH/Iﬂ 3a YIpa)KHABaHEC Ha BB3MOKHOCTTA Ja €€ H3UCKAa BpPbIIAHE HAa IPOMEHJIMBOTO
Bb3Harpa;KjaicHme

CeriacHo geiicramata [lonutrka 3a Bp3HarpaxaeHusaTa Ha wieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE Ha rpymnara
Ha ,,Yaiikapapma BucoxoxauectBenute nekapcrBa“ AJl He e mpeaBuieHa BB3MOXKHOCT 3a M3UCKBaHE 3a
IIOCJIEABAILO BPBLIAHE HA IPOMEHJIMBY Bb3HArpakICHUSI.

17. Undopmanus 3a BCHMYKHM OTKJIOHEHHMSI OT MPOUEAYypPaTa 3a NPUJIATAHETO HAa IMOJUTHKATA 3a
BB3HAIPAXKICHUATA BbB BPb3KAa ¢ U3BBbHPeAHH oOcTosATEeJCTBAa MO wi. 11, aa. 13, BKJINOYHMTETHO
pa3siCHeHUe Ha eCTeCTBOTO HA H3BbHPeIHNTE 00CTOATEJICTBA M MIOCOYBAHE HA KOHKPETHUTE KOMIIOHEHTH,
KOHUTO He A MPUJIOKEeHH

I/I3BT)HpeJIHHTe o0cToATeNCTBa ca 06CTO$ITGJ'ICTB21, P KOUTO HCHOPHUIIAraHeTod Ha 4YacT OT IIOJUTHUKaTa €
HCO6XOI[I/IMO H € CBBP3aHO C ABJITOCPOYHHUTC HHTCPCCH U yCTOfI‘-IPIBOCT Ha HY6J'II/IHHOT0 APYKECTBO WA
HEroBsara Ku3HecrnocoOHocT. B APYKECTBOTO HC CC NPCABUKAAT OTKIIOHCHUSA OT MpoLcaAypara 3a NpujiaraneTto
Ha MOJIMTUKATA 3a Bb3HAI'PAXKIACHHATA BbB BPb3Ka C U3BBbHPCAHU 00CTOATENICTBA.
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IIporpama 3a npuJiarane Ha MOJIMTHKATA 32 Bb3HATPAKIEHHUSATA 32 cJleIBANIATa (PMHAHCOBA FOAUHA.

B nacrosmara [Tonutuka ce mpuemart 3a ojentu npuHiunure Ha [Ipenopwska 2009/386/EO 3a nombiaHeHne Ha
[Tpemopska 2004/913/EO u Ilpemopska 2005/162/EO mo oTHOIIEHWE Ha peXUMa 3a Bh3HATPaKICHUSATA Ha
JTUPEKTOPUTE Ha APYKECTBA, YUUTO LIEHHU KHIKA Ca JOIYCHATHU J0 ThProBUS HA PETYJIMPaH Ia3ap, BbBEICHU C
Hapen6a Ne 48 ot 20 mapt 2013 1. Ha Komucusita 3a GuHaHCOB HAI30p.

CbBeTHT Ha AUAPCKTOPUTC CUMUTA, 4YC 3AJICTHAJIUTC B Ilonutnkara NpUHIOUION 3a OHNpPCACIIIHEC Ha
BB3HAIpaKACHUATA KbM HACTOAIIUA MOMCHT Ca C(I)CKTI/IBHI/I, C OorJIca MOCTUrHaTUTC (1)I/IHaHCOBI/I pe3yiaTaTn Npe3
OTUCTHUSA IICPUOI.

KbMm narara Ha uzrorBsiHe Ha Aokiana ChbBETHT Ha JAUPEKTOPUTE HE € Mpejsiaral MpOMEHU B IMpUeTara u
yrBbpAcHa 0T O0moTo chOpanue Ha akunoHepute [lonuTuka 3a Bb3HATpaXKICHUSATA.

CpBeThT Ha AMPEKTOPUTE € OTTOBOPEH 3a CBOEBPEMEHHOTO OIOBECTSABAHE Ha YTBBbpJeHaTa oT OOHIoTOo
cbOpanue Ha akuuoHepute [lonutrka 3a popmMupaHe Ha Bb3HArpaXXACHUSITA U IOCIIEIBALIUTE U3MEHEHUS B HEsl
II0 SICEH U JIOCTBIIEH HA4YMH.

JpyxkecTBOTO €XeroaHo mM3roTBsa Jlokiian 3a Bb3HArpaKIeHUsATAa Ha wieHoBeTe Ha ChBeTa HA JUPEKTOPUTE,
KOWTO € CaMOCTOSATEIICH AOKYMCHT KBbM TI'OOUIITHHUA (bI/IHaHCOB OTYCT. HOKH&I[T)T CbAbpiKa HCO6XOI{I/IMaTa
nHpopmanus, nocoueHa B wi.13 or Hapenda Ne 48 na KOH u cnex nmpuemanero my ot O0moTo crOpaHue Ha
aKIMOHEPUTE ce MyOInKyBa Ha HMHTEPHET cTpaHuuaTa Ha JlpyxecTBoTo — www.tchaikapharma.com.

. Digitally signed by Biser
Blser ROSGnOV Rosenov Georgiev

: Date: 2023.04.28
Georglev 15:05:17 +03'00'

Hsn. Iupexrop bucep I'eoprues

JAEKJIAPAIIUA

OTHOCHO HCTHHHOCTTA HA JaHHNUTE 00ABeHHU B ['onnmausa Koncoauaupan oruer 3a 2022r.
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Jonynoanucanure:

1.bucep PocenoB I'eoprueB, B KadyecTBOTO cH Ha WM3mbiaHuTteneH aupekrop Ha ,Yaiikadapma
BucokokauectBenure jekapcrsa” All,

2.Ilets T'eoprueBa MoHeBa, B KadyecTBOTO cH Ha I[J7aBeH cueroBomuten Ha ,,Yaiikadapma
BucokokauectBenure nekapcrsa” All,

JAEKJIAPUPAME, ye :

1. I'pynara Ha ,,Yaiikapapma BucokokauecTBenure sekapcrpa™ AJl HaMa KpallHO MpennpuaTue Manka
HUTO B CTpaHaTa, HUTO B Uy>KOMHA.

2., Yaiikadapma BucokokauectBenute jekapctBa“ AJ] He e NMpoMeHssa UMETO CH Mpe3 OTYETHUs
epUo.

Digitally signed by Biser

20.04.2023 . JIEKJIAPATOPH: Biser ROS€NOV gocenov Georgiev
rp. Codus ; Date: 2023.04.28
Georg eV 15:05:44 +03'00'

/ bucep Pocenos ['eoprues /

PETYA Digitally signed by PETYA

0 0
GEORGIEVA 5050898 150640
MONEVA +03'00'

/ Ilers 'eoprueBa Monesa /

JNEKJAPALINS

mo 4i. 100H, au. 4., 1.4 or 3aK0HA 32 NVOJIHYHOTO NMPEIJIATAHe HA HEHHN KHIKA
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Jonynoanucanure:

1. bucep PocenoB I'eoprueB, B KadyecTBOTO cH Ha V3mbiaHuTeneH nupekrop Ha ,Yaiikadapma
BucokokauectBenure jekapcrsa” A/ll,
2. CunBus CnaBueBa IlatpukoBa— Ilpeacemaren Ha CbBeTa Ha JOuUpeKkTopuTe Ha ,,Yalikadapma
BucokokauectBenure jekapcrsa’” A/ll,
3.  Paaxa Anekcanapona llenoBa- uieH Ha CbBeTa Ha JUPEKTOpUTE Ha ,,Yalikadapma BucokokayecTBeHUTE

nekapcrBa” AJl,
4. Tlers TeoprmeBa MoHeBa, B KadecTBOTO cH Ha [JaBeH cderoBoguTen Ha ,Yaiikadapma
BucokokauectBenure aekapcrsa” A/l,

JEKJIAPUPAME, ye 10K0JKOTO HU € U3BECTHO:

1. Togumaus koHcomuaupan puHaHcoB oT4eT 3a 2022T. € ChCTaBEH ChITIACHO MPUJIOKHUMHUTE CYETOBOIHU
CTaHJIapTH, OTpa3siBa BIPHO U YEeCTHO MHPOpMaIuUsATa 3a aKTUBUTE U MACUBHUTE, (PMHAHCOBOTO CHCTOSIHHE U
nevanoara Ha ,,Yaiikadpapma BucokokauectBenute nexkapcrsa” AJl;

2. T'opuiiHusT KOHCOMUAMPAH JTOKJIAJ 3a JEHHOCTTAa ChIBbpPKa JOCTOBEPEH Iperiie]] Ha Pa3BUTUETO U
pe3ynraTuTe OT JeiiHocTTa Ha ,,Yaiikadapma BucokokadectBenute yiekapctBa” AJl, 3aenHO ¢ omucaHue Ha
OCHOBHHTE PUCKOBE M HECUTYPHOCTHU, MIPE KOUTO € U3MPABEHO JPYKECTBOTO.

20.04.2023 rox. JIEKJIAPATOPH: [
rp. Codus v 7
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JOKJIA/I HA HE3BABUCHUMUA OJUTOP

Jlo AKnjMoHepuTe Ha

»~Jaiikadapma BucokokauecrBeHure JlekapcrBa“ A/l

JloKky1a;, OTHOCHO OAMTA HA KOHCOJIMAUPAHUA (l)l/lHaHCOB oT4yeT

MHeHue

Hue u3BBpUINXME OJUT Ha KOHCOMUAUpPaHUsT GuHaHCOB oT4yeT Ha ,YalikadapMma BucokokadyecTBeHHUTe
JlekapctBa“ A/l v HeroBuTe [AbluepHH ApyxecTBa (,I'pymara“), cbabpkall KOHCOJUJUPAH OTYET 3a
¢uHaHCOBOTO CcbhcTosiHUE KbM 31 gekemBpu 2022 r., KOHCOJMMJUPAH OTYET 3a BCEOOXBATHHUS [A0OXO[,
KOHCOJIJMPAH OTYET 3a IPOMEHUTE B COGCTBEHUS KANTUTA U KOHCOJNUAYPAH OTUET 32 IAPUYHUTE MOTOLU
3a rojMHaTa, 3aBbplIBallla Ha Ta3W JaTa, KaKTO U MOSCHUTEJHU NPUJOXKEHUS KbM KOHCOJUAUPAHUA
GUHAHCOB OTYET, ChbPKAIU U 00061eHO ONIOBECTSIBaHE HA ChIECTBEHUTE CYETOBO/HH MOJUTHKH.

[lo Halle MHeHMe, IPUJIOKEHUAT KOHCONUAUPAH GUHAHCOB OTYET NpeJCTaBsl JOCTOBEPHO, BbB BCUYKHU
CBhLIECTBEHU aCHEeKTH KOHCOJIUAUPAHOTO GUHAHCOBO ChCTOsIHME Ha ['pynaTa kbM 31 gekemBpu 2022 r. u
HelHUTe KOHCOJUAUPaHU PUHAHCOBU pe3yJITaTH OT JeMHOCTTa U KOHCOJIUAUPAHUTE NapUYHHU MTOTOLH 3a
roJvHaTa, 3aBbplIBallla Ha Tas3H JaTa, B CbOTBETCTBUE C MexAyHapoJHHUTe CTaHJApPTHU 3a GUHAHCOBO
otyutane (MCPO), npuetu ot EBponerickus cwio3 (EC).

Basa3a HU3pa3saBaHe HA MHEHHe

Hue u3BbpINXMe HALllUS OJUT B CbOTBETCTBUE C MeXXAyHAPOAHUTE OJUTOPCKU cTaHAapTy (MOC). Hamure
OTTOBOPHOCTH CBIJIACHO Te3U CTAHJAPTH ca OMUCAHU JAOMBJHUTENHO B pa3jiesia OT HAllUs [JOKJaJ,
,OTTOBOPHOCTH Ha OJMTOpA 3a OJUTA HAa KOHCOJMUAWpPAHUsS GUHAHCOB oTUeT . Hue cMe He3aBUCHUMH OT
[pymata B CbOTBeTCTBUE C MeXAYHApOAHUS €TUYEH KOJAEKC Ha MpodecUOHAJHUTE CYETOBOAUTETH
(BrIIOUMTENHO MeXx/IyHapoAHU CTAaHAAPTH 32 He3aBUCHMOCT) Ha C'bBeTa 32 MeXAYHAPOAHU CTAaHJAPTH O
eTHKa 3a cuetoBoauTesu (Komekca Ha CMCEC), 3aeiHO ¢ eTUYHUTE U3MCKBaHUS Ha 3aKOHA 32 HE3aBUCUMHUS
¢uHaHCcoB oauT (3HDO), Mpr/I0’kMMU 10 OTHOIIeHHe Ha HAalllMsl OAUT HAa KOHCOJIMAUPAHUS QUHAHCOB OTYET
B Bbarapus, kaTo HHUe U3I'bJIHUXME U HAUIUTE JAPYrd €TUYHU OTFOBOPHOCTH B CHOTBETCTBHE C
usnckBaHusTa Ha 3HPO u Kogekca Ha CMCEC. Hue cuuTame, ye 0fJUTOPCKUTE [J0KA3aTeJICTBA, MOJIyYeH! OT
Hac, ca IOCTaT'bYHU U YMECTHH, 3a /Ia OCUTYPAT 6a3a 3a HAIIeTO MHEHHE.

KnwuyoBu OAUTOPCKH BBIIPOCH

KnroyoBu OAUTOPCKH BBIIPOCH Ca T€3U BBIPOCH, KOUTO CbIJIACHO HalllaTa l'IpO(l)eCI/IOHaJ'IHa MpeneHkKa ca
GUJIU C Hal-roJisIMa 3HAYUMOCT IIPpHU 0 TA HAa KOHCOJIMJUPAHUA (bHHaHCOB OTYEeT 3a TEKylUUd [epuon. Te3u
BBIIPOCHU Ca pa3rjieJaHu KATO YaCT OT HAIIWA OAUT HA KOHCOJMAHWPAHHA (l)I/IHaHCOB OT4YEeT KAaTO LIAJI0O U
(bOpMI/IpaHeTO Ha HAalleTO MHEeHHEe OTHOCHO HEro, KaTo HUe He npeaocraBdMe OTAE€/IHO MHEHHWEe OTHOCHO
Te3U BBIIPOCH.

Hue cMme onpeziesiniiv BbIpOCa, NPeACTaBeH M0-/[0J1y B TaOJIHUIATA, KATO KJIYO0B 0JUTOPCKH BBIPOC, KOUTO
Jla 6'bJle KOMYHUKHPAH B HALIMSI OJIUTOPCKHU JOKJIA/.



ECOVIS AUDIT Bulgaria

Cnenku cbe cBbp3anu Juna — Ioacuumenna oenedcka 20 Kvm KOHCOAUOUpanus punancoe omuem -
IlosicHumeHa 6esedicka 20 KoM uHOugudya/1HUsl PUHAHCO8 omyem

K/11090B 0AUTOPCKU BBIIPOC

Kak T03u K/JII0Y0B OJAMTOPCKH BBIPOC Gelle
aZipecupaH NpH NPOBeJAEHHS OT HAC OJUT

KakTo e nmocouyeHo B I[losicHuTesiHa GeJsiexkka 19
npes3 TeKyllus MepuoJ| TpyraTa € HU3BbPIIUIA
npoJax6u Ha CB'bpP3aHU Jvna c
HEKOHTPOJIMPAIL0 y4acTHe B pa3Mmep Ha 42 297
XWJL. JIB., KOETO NpeAcTaB/isiBa 98 % ot obuiara
CTOMHOCT Ha mpoAaxouTe. ChlleBpeMeEHHO
B3EMaHUATA OT CBbP3aHU NPeANpHUSTHS ca B
pa3Mep Ha 63 199 xuJ1. JIB., KOETO NpPeJICTABJSIBA
94% oT cymMaTa Ha TBProBCKUTEe U JApYyru
B3eMaHUs. ToBa onpejesisi 3HAUUTENHA YaCT OT
MKOHOMUWYECKHUTE TPaH3aKIWMU Ha rpymnarta U e
omnpej/ieJIeHO KaTO BBIPOC, KOWTO H3UCKBA
HallleTO BHUMaHHUe.

B Tasu 06Js1acT HAIIUTE OJUTOPCKU MPOLEAYPU
BKJIIOYMXA, 6€e3 Jla ce orpaHUYaBarT J0:

e li3BBplIBaHE Ha OIEHKA U MTPOBEpKa Ha
CZIeJIKHTE ChC CBbP3aHH JIMLA;

e [IpoyuBaHe Ha yCJIOBHSITA Ha NpoAax6a
Ha CJIeJIKUTE ChC CBbP3aHU JIUIIA;

e AHa/IM3 U OlleHKAa Ha MpUJIaTaHUTe
METOJM U TEeXHUKH 3a OlleHsBaHe U
eHoobpa3dyBaHe TNpU MpPOMKOU Ha
CBbP3aHH JIML3;

e AHa/M3 Ha peaJd3UpPaHUTE NPOABKOU
CbC CBBpP3aHM JIMIA M MHpOBEpKa Ha
peasiu3vpaHUTe MapXKoBe U HAJIMUKE Ha

Heo6WYaHU CHOEJKH CbC CBBbpP3aHHU
JINLA;
o [llonyunxme MOTBBPXKAEHUS oT

CBbp3aHUTE JIMLA 3a H3BBPUIEHHUTE
CAEeJIKHU U YCJIOBUATA HA Te3U CAECJIKH;

L4 l'[peme,a M OIleHKa Ha aJIeKBAaTHOCTTQ,
II'bJIHOTATA H YMECTHOCTTa Ha

OINNOBEeCTABAHHUATA BbBB BpPb3Ka CbC
CAeJIKUTe CbC CBBpP3aHM JiMLIA B
HWHAWNBUAYAJIHUA qJI/IHaHCOB OTYET,

CbIJIACHO H3UCKBaHUATA Ha MCOO,
npuetu ot EC.

JApyra undopmanus, pa3jId4Ha OT KOHCONUAUPaHUA GUHAHCOB OTYET U OJUTOPCKHUSA AOKJIAJ BBPXY
HETo

PBbKOBOJCTBOTO HOCH OTTFOBOPHOCT 3a Jpyrata uH$opmauus. [pyratra uHdopMmMaunuss ce CbCTOU OT
KOHCOJIMMPaH JOKJaj 3a JeHHOCTTa U KOHCOJIMJYpaHa AeKaIapalus 3a KOpIOPaTUBHO yIpaBJeHHe Ha
['pynaTa, U3TOTBEHH OT PBKOBOACTBOTO CbIVIAcHO [J1aBa cefMa OT 3akoHa 3a CYeTOBOACTBOTO, HO He
BKJIIOYBA KOHCOJUAUPaHUS QUHAHCOB OTYET U HALIUs OJUTOPCKU J0KJIAJ, BbPXY HEro, KOSTO MOJy4YUxMe
npeau faTaTa Ha HallWs OJUTOPCKU JJOKIAJ.

HameTo MHeHHe OTHOCHO KOHCOJIMAUPaHUs GUHAHCOB OTYeT He 06XBallla Apyrata MHPopManusa U HUe He
u3passgBaMe KakBaTo U Ja e ¢opMa Ha 3aKk/II0YeHHe 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e U3PUYHO
IIOCOYEHO B I0KJIa/ja HU U [I0 CTENeHTa, [J0 KOATO e I0OCOYEeHO.
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BbB Bp'b3Ka C HalllMS OJUT Ha KOHCOUUPAHUS PHUHAHCOB OTYET, HAalllaTa OTTOBOPHOCT Ce CbCTOU B TOBa
Jla mpouyeTeM ApyraTa MHPopMaLus U MO TO3U HAYUH Jja NMpeleHuM Jad Ta3u Apyra uHpopmanus e B
CBLIECTBEHO HECHOTBETCTBUE C KOHCOJIUAUPAHUSI GUHAHCOB OTYET WJIM C HAIUTe MO3HAHUS, IPUJ00UTH
10 BpeMe Ha OJUTa, UJIH N0 APYT HAYMH U3TJIEeX/A Jla CbAbprKa CbhIeCTBEHO HEMPAaBUIHO A0K/IaiBaHe. B
cay4yai ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BbPIIUJIN, HHE JOCTUTHEM JI0 3aKJIOYeHHUe, Ye e HaJIUIle
ChLIECTBEHO HEMPABUJIHO JI0KJIaiIBaHe B Ta3u Apyra HHopMaIius, OT Hac ce U3UCKBA Jla [0K/Ia/[BaMe TO3U
dakT. Hamame KakBo /a JOK/Ia/IBAMe B TOBAa OTHOILEHUE.

OTroBOPHOCTH Ha PBKOBOACTBOTO M JIULIATA, HATOBAPEHM C 0GLI0 yIIpaB/eHUE 32 KOHCOJTUAUPAHUS
¢uHaHCOB OTUET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 U3TOTBSIHETO U JJIOCTOBEPHOTO NpeJCTaBsAHe Ha TO3U KOHCOIUAUPaH
¢uHaHCcoB oTyeT B choTBeTcTBUE ¢ MCDO, npuetu ot EC u 3a TakaBa cucTeMa 3a BbTpelleH KOHTPOJI,
KaKBaTO PBKOBOJICTBOTO OIpefiesis KATO He00X0JMMa 3a OCUT'YpsiBaHe U3TOTBAHETO Ha KOHCOJIMAUPAHUTE
$UHAHCOBM OTYETH, KOUTO He ChABbPXKAT CbLIECTBEHU HeNpPaBUJHM OTYUTAHUSA, HE3aBUCUMO JaJu
J'bJDKALM Ce Ha U3MaMa UJIM Ipellka.

[Ipy U3roTBsiHE Ha KOHCOJMAMPaHUs GUHAHCOB OTYET PbKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OlieHsBaHe
cnoco6HocTTa Ha ['pynaTa Jja npoAb/ku Ja PyHKLMOHHUPA KaTo AeHCTBalllo peJpUsaTHE, OIOBECTSBalKH,
KOraTo TOBa € MpPHUJIOKUMO, BBIIPOCH, CBbP3aHHU C NPeAIoJOXKEeHHeTO 3a JelCTBalllo NMpejNpUATHE U
M3I0J13BalKH CYeTOBOJHATa 6a3a Ha OCHOBATa Ha NPeJNoJI0KEeHHEeTO 3a JelcTBallo NpeAlpUsATHE, OCBEH
aKo pbKOBO/ICTBOTO He Bb3HaMepsBa Ja JIMKBUMpa ['pynaTa uiu Ja npeycTaHoBM JelHocTTa Ha ['pynara,
WJIY aKO PBKOBO/ICTBOTO Ha ITPAKTHKa HsIMa JApyra aJiTepHAaTUBa, OCBEH /la TOCTBIIM 110 TO3U HAYHKH.

Jlunata, HaTOBapeHU C OOLIO ympaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBILECTBSBAHETO Ha HaZA30p Haj
npoueca no GUHAHCOBO OTYMTaHe Ha ['pymara.

OTI‘OBOpHOCTl/l Ha OAMTOPpA 3a OAUTA HA KOHCOJIUAUPAHUA (l)l/lHaHCOB oT4yeT

HamuTte 1esu ca jga mojsydydM pasyMHa CTeNEeH Ha CUTYPHOCT OTHOCHO TOBa JiaJd KOHCOJHUHpaHUSA
$UHAHCOB OTYET KAaTO ILSAJ0 He ChAbpiKa CbIUIECTBEHU HENPABUJHHU OTYUTAHUS, HE3aBUCUMO [JaJiv
IbJDKAI[M Ce Ha M3MaMa WJ/IM Tpellka, U Jia M3/JaJeM OJAMTOPCKMU J0KJ/aj, KOUTO Jla BKJIOYBA HAIIETO
OJIMTOPCKO MHeHHe. PadyMHaTa CTeNeH Ha CUTYPHOCT € BUCOKA CTelEeH Ha CUTYPHOCT, HO He e rapaHIjus, 4ye
OJIUT, U3BBPILEH B ChoTBeTCTBUE ¢ MOC, BUHATH liie pa3KpUBa ChlIECTBEHO HEMPABUIHO OTUUTAHE, KOTATO
TaKOBa ChllleCTByBa. HelmpaBUJIHM OTUUTAHUS MOTAT Jla Bb3HUKHAT B pe3yJITaT Ha U3MaMa WJIU IpeliKa U
Ce CYUTAT 3a ChIECTBEHH, aKO OW MOIJIO pa3yMHO Ja Ce O4YaKBa, 4e Te, CaMOCTOSITEJIHO WJIM KaTo
CbBKYIIHOCT, 6MXa MOTJIM Jia OKaXKaT BJIMSIHME BDbPXY MKOHOMHYECKUTE pEelIeHHs] Ha MOTPEeGUTEJUTE,
B3eMaHHU B'b3 OCHOBA Ha TO3U KOHCOJIUMPAH GUHAHCOB OTYET.

KaTto yacTt oT OAHUTa B CbOTBETCTBHE C MOC, Hue u3noJI3BaMe l'IpOCbECI/IOHaJIHa IpeneHKka U 3ala3BaMe
HpO(l)ECI/IOHaJ'IEH CKeIITUHU3'bM 10 BpeMe Ha LieJiud O4AUT. Hue CbIIIO TaKa:

e HAeHTHUPUIMpPaAMe U OlleHsIBAMe pPHCKOBETe OT ChIIeCTBEHH HENpPaBUJIHA OTYUTAHUS BbBB
KOHCOJNUJYpPaHUsd (UHAHCOB OTYET, HE3aBUCHMO Jaju Jb/DKalld Ce Ha M3MaMa WM Tpellka,
paspaboTBaMe U M3I'bJIHSIBaMe OJUTOPCKH MPOLEAYPH B OTTOBOP Ha Te3W PUCKOBE W IoOJydaBaMe
O/IMTOPCKH JI0Ka3aTeJICTBA, KOUTO Jla ca JOCTAaThbYHU U YMECTHH, 3a Jia OCUTYpsAT 6a3a 3a HaIIeTo
MHeHHe. PUCKDBT [a He O'bJie Pa3KpUTO ChLIECTBEHO HENPAaBUJIHO OTYHUTAHE, KOETO € pe3yJTaT OT
M3MaMa, e [0-BUCOK, OTKOJIKOTO PUCKa OT ChLIeCTBEHO HEMPAaBUJIHO OTYMTAaHe, KOETO e pe3yJTaT OT
rpelika, TbH KaTo H3MaMaTa MOXe Ja BKJIIYBAa TaWHO cropa3yMsiBaHe, o¢almupUIlMpaHe,
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npefHaMepeHH INPONYCKH, H3SBJEHHUS 3a BbBeXJaHe Ha OAUTOpa B 3abJyXAeHHe, KaKTO H
npeHebperBaHe UM 3a00UKaJIsiHEe HAa BbTPELIHUS KOHTPOJL

e T[oJiy4aBaMe pa3bupaHe 3a BbTPEIIHUS KOHTPOJ, MMall OTHOLIeHHEe KbM OJAMTA, 3a Jja pa3paboTUM
OJHUTOPCKH MpOLEeAYypH, KOUTO Ja ca MOAXOASIIM NMPHU KOHKPETHUTE OGCTOSITE]ICTBA, HO HE C IieJl
u3passgBaHe Ha MHeHHe OTHOCHO eQpeKTUBHOCTTA Ha BbTPeLIHUA KOHTPoJ Ha ['pynaTa.

e OlEeHsBaMe YMECTHOCTTA Ha M3IMO0JI3BAHUTE CYETOBOJHHU MOJUTUKH U PA3yMHOCTTA HAa CYETOBOLHUTE
NpUOJM3UTENHU OLIEHKH U CBbP3aHUTE C TAX OIOBECTSABAHUS, HallpaBeH! OT PbKOBOACTBOTO.

e JloCTMraMe /0 3aKJIl04YeHHe OTHOCHO YMEeCTHOCTTa Ha M3I0JI3BaHe OT CTpaHa Ha PbKOBOJACTBOTO Ha
cyeTOBOZHATA 6a3a Ha OCHOBATa Ha MPEJNOJIOKEHHETO 3a JeHCTBAIL0 NpeANpUsTHe U, HA 6a3aTa Ha
HOJIyYEHUTE OJUTOPCKU [OKA3aTeJsICTBAa, OTHOCHO TOBA JAJM € HaJULe ChllecTBEHAa HECHUTYPHOCT,
OTHacAIa ce 0 CbOUTHSA UK YCI0BUSA, KOUTO 61MXa MOTJIM J1a TOPOJAT 3HAYUTEHU CbMHEHUS OTHOCHO
cnocobHOCcTTa Ha ['pynarta /a npoAb/Kky Ja GYHKIMOHMpPA KaTo AEeHCTBAILo NpegnpusTie. AKo HUe
JIOCTUTHEM [0 3aK/IIOUEHHeE, Ye € HaJIMLe ChIeCTBEHAa HECUTYPHOCT, OT HAaC ce U3UCKBA Jja IpUBJIeYeEM
BHUMaHHE B OJUTOPCKHS CH [JOKJ3aJ, KbM CBBbpP3aHUTE C Ta3W HECHUTYPHOCT OIOBECTSBAHUS BbB
KOHCOJIMJMpaHusl UHAHCOB OTYET WJM B CJy4adl dYe Te3W OINOBECTSIBAHUS ca HeaJleKBaTHH, Ja
MogudUIMpaMe MHEHHETO CU. HallMTe 3aK/II0OYEHUs Ce OCHOBABAaT Ha OJAUTOPCKUTE J0OKA3aTeJICTBA,
HOJIyYeHH [10 laTaTa Ha OAUTOPCKUS HU JOKJIaJ,. Bbeliy cbOUTHS UK YCIOBUs 06ade MOraT Jja CTaHaT
npuurHa ['pynaTa fja npeycTaHoBH GpYHKIMOHUPAHETO CH KaTO JeMCTBAL0 MpeIpUsITHE.

e OleHsBaMe LAJOCTHOTO INpeJCTaBsHE, CTPYKTypa U ChAbPKaHHEe HAa KOHCOJIUAMpPaHUs GUHAHCOB
OTYeT, BKJIOUMUTEJNHO OINOBECTSABAHUATA, U JaJH KOHCOJIHAMPAHHS (PUHAHCOB OTYET MNpeACTaBs
OCHOBOIIOJIATAlMTe 32 HEr0 CeJKH U CbOUTHSA 110 HAYKH, KOUTO ITOCTUTa AOCTOBEPHO NPeICTaBsIHE.

e [oJIy4aBaMe JOCTAaTBYHU U YMECTHU OJUTOPCKHU JJ0Ka3aTeJCTBA OTHOCHO $UMHAHCOBATA MHOOPMALUS
Ha [peJIpUATHUSATA UM CTONIAHCKUTE AeHHOCTH B paMKuTe Ha ['pynara, 3a Ja u3pa3uM MHEHHE OTHOCHO
KOHCOTUAMpaHusl PUHAHCOB oT4yeT. Hue HOCHM OTroBOPHOCT 3a WHCTPYKTHpAHETO, Haj30pa U
U3I'bJIHEHUETO Ha oAuTa Ha ['pynata. Hue HocuM U3KJIIOYUTETHATA OTTOBOPHOCT 33 HAILETO OJUTOPCKO
MHEHHUE.

Hue KOMYHHUKHpaMe CJInlaTa, HATOBAPEHU C 06IHO ynpaBJieHH e, Hape/[ C OCTaHaJINTE BbIIPOCH, IIJIaHUPAHUA
00XBaT U BpeéMe Ha H3I'bJIHEHHE Ha OAWTAa W CbUIECTBEHHWTE KOHCTATAlKMKU OT OAWTQA, BKJINOYHUTEJIHO
CbIIEeCTBEHU HEAOCTAT'bIUH BB BbTPEIIHUA KOHTPOJI, KOUTO HﬂeHTHCl)I/IL[I/IpaMe I10 BpeéMe Ha U3B'bpPUIBAHUA
OT HAaC OJUT.

Hue npeaocraBAMe CbUI0 TdKa HA JIMLIATA, HATOBAPEHU C O6Ill0 yupasBJieHHe, U3dBJIEHUE, Y€ CM€ U3IT'bJIHUJIAU
NPUIOKHUMHUTE €ETUYHHU U3HCKBAHHUA BbB BPb3Ka C HE3ABUCUMOCTTA U Y€ 1€ KOMyYHUKHpaMe C TAX BCUYKHU
B3aUMOOTHOLIEHUA U APYTrvU BBIPOCH, KOUTO 6uxa MOIJH pa3yMHO Aa 6’bﬂaT pasrjiexaHu KaTo UMallun
OTHOLIE€HHWE KbM HE3dBUCHUMOCTTA HH, a4 KOraToO € IPHUJIOKUMO, U CB'bP3aHUTE C TOBA IIpeAIIa3HU MEPKH.

Cpen BBIpOCHTE, KOMYHHKHPAHH C JIMIATA, HATOBApEHU C OOLI0 yIpaBjeHHe, HUE OIpejessiMe Te3u
BBIPOCH, KOUTO Ca GUJIM C HaW-roJissMa 3HAaYMMOCT NP OJJMUTa Ha KOHCOJIUJMpPaHUs GUHAHCOB OTYET 3a
TeKyIL s IePUOJ U KOUTO CJIe/loBaTeHO ca KJIY0BHU OJUTOPCKHU Bblpocu. Hue onvcBaMe Te3u BBIPOCH B
Hallus OJUTOPCKH JIOKJIAJ, OCBEH B CJy4auTe, B KOUTO 3aKOH MJIM HOPMAaTHBHA ypen6a Bb3NPEINsTCTBA
Ny6JIMYHOTO ONOBeCTsABaHe Ha MHPOPMalsl 32 TO3U BBIIPOC UJIM KOTaTo, B USKJIIOUYMUTEJIHO Pe/IKU CIy4aH,
HUe pellVM, Ye JaJieH BbIpPOC He cje/Ba Ja O0'bJle KOMyHUKUpPaH B Hallus JAOKJaJ, Tbi KaTo 6U MOIJIO
pa3yMHO [ja ce 0YaKBa, Ye He6GJIaronpUsTHUTE MOCJAELCTBUSA OT TOBA JIeMCTBUE 6MXa HAABULIMJIN MTOJI3UTE
OT rJIe/lHAa TOYKA HA OOLIeCTBEHNS UHTEPEC OT Ta3H KOMYHHUKALHs.

Jokiaj BbB Bpb3Ka C APYTry 3aKOHOBH U Pery/JiaTOpPHU U3UCKBaHUSA
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JonsaHumesHu esnpocu, Koumo nocmaesm 3a dok/s1adeaHe 3aKOH®M 3a c4emogsodcmeomo u
3akoH®sm 3a ny6/1u!momo npedﬂazaﬂe HdA YeHHU KHuUxca

B fonmb/IHeHMe Ha HAlllMTe OTTOBOPHOCTH U I0KJ1a/iBaHe cbriacHo MOC, onrcanu no-rope B pasgeJa,/Jipyra
nHbopManus, pa3/iMiHa OT KOHCOJUAUPAHUsS PUHAHCOB OTYET M OJUTOPCKHUS JOKJIaJ BbPXy HEro“ mo
OTHOILIEHHe Ha KOHCOJMANPaHUA JJOKJIa/ 3a IeTHOCTTa U KOHCOIMAMpaHaTa JeKJ1apanys 3a KOpnopaTUBHO
ynpaBjieHHe Ha ['pynarta, Hue CbIO TaKa M3I'bJHHUXMEe U NIPOLELYPUTE, J0OABEHU KbM HM3UCKBAHUTE IO
MOC, cbrsiacHo ,Yka3aHUsl OTHOCHO HOBU U pa3lIMpPeHU OJUTOPCKU JOKJIaLU U KOMyHUKalYs OT CTpaHa Ha
ozuTopa" Ha npodecuoHalHaTa OpraHU3alusa Ha perucTpupaHuTe oAUTOPU B Bbarapus, UHcTuTyTa Ha
JUILIOMUpaHUTe ekcnepT-cyetoBoauTtenn (MJEC)“. Te3u mponeaypu KacasT NPOBepKH 3a HaJIUYMETO,
KaKTO W [IPOBEPKU Ha popMaTa U ChJbpXKaHUETO HA Ta3u Apyra MHPoOpMaL U C 1ies Aa HU HOANOMOrHAT
BbB GOpMHUpaHe Ha CTAaHOBUILlEe OTHOCHO TOBa Jjajy ApyraTa MHQopMalus BKJIIOYBa ONOBECTSBAaHUATA U
JIOKJIaJIBaHUATa, IpeJiBUieHU B [J1aBa cegMa oT 3aKOHA 3a CY4ETOBOJCTBOTO U B 3aKOHA 3a NyOGJIMYHOTO
npejJiaraHe Ha lieHHH KHiKa (wi. 100H, an. 10 ot 31K BBB Bpb3Ka ¢ 4. 100H, an. 8, T. 3 u 4 ot 3III1LK),
NpUJI0KUMHU B bbarapusi.

CmaHosuwe 868 8ps3Ka ¢ U1. 37, an. 6 om 3aKOHA 3a c4emo8odcmseomo
Ha 6a3aTa Ha u3BbplIEHNUTE NPOLEyPH, HALLIETO CTAHOBUIIE €, Ye:

a) HubopmaunusaTa, BKJIIOYEHA B KOHCOJIMJMPaAHHUS JOKJIAJ 3a JeHHOCTTa 3a ¢UHAHCOBAaTa rofiHa, 3a
KOSITO € M3rOTBeH KOHCOJIMJHUpPaHUsA GHUHAHCOB OTYET, CbOTBETCTBA HAa KOHCOJHUAUPaHUS GHUHAHCOB
OTYeT.

6) KoHcosmuaupaHUAT AOK/Ia/ 33 e HHOCTTA € U3TOTBEH B CbOTBETCTBHE C U3UCKBaHUATA Ha ['1aBa cegma
OT 3aKOHa 3a CYeTOBOACTBOTO U Ha Wi. 100(H), as1. 7 oT 3aKoHa 3a NyOGJIUYHOTO NpeJjlaraHe Ha [leHHU
KHHXKa.

B) B jexsapanus 3a KoprnopaTUBHO ynpaByeHue Ha ['pynaTa 3a prHaHCOBaTa roAMHA, 32 KOSITO € U3TOTBEH
KOHCOJIMJJMpaHus GUHAHCOB OTYeT, e NpeJicTaBeHa U3MCKBaHaTa C’bIyacHo [J1aBa ceMa oT 3aKoHa 3a
cyetoBoAcTBOTO U 4. 100 (H), as. 8 oT 3akoHa 3a MyGJUYHOTO MpejJaraHe Ha LIEHHU KHIXa
nHpopManusi.

CmaHosuwe 856 8ps3ka ¢ 4. 100(n), an. 10 8s6 8ps3ka c ua. 100 H, aa. 8, m. 3 u 4 om 3akoHa 3a ny6AU4HOMO
nped/iazane HA YeHHU KHUMCA

Ha 6a3a Ha U3BBPIIEHUTE MPOLEAYPH U HA TPUA0OUTOTO N0O3HABAHE U pa3bupaHe Ha AeiHocTTa Ha ['pynaTa
Y CpeJiaTa, B KOSITO TS pabOTH, 10 HAllle MHEHUE, ONTMCAHUETO Ha OCHOBHUTE XapaKTEPUCTUKH Ha CUCTEMUTE
3a BbTpeIleH KOHTPOJI U yIIpaBJeHNe Ha pUcKa Ha ['pynaTa BbB Bp'b3Ka € mpoleca Ha pUHAHCOBO OTYHTAHE,
KOeTO € 4YaCT OT KOHCOJMJAHMpAHUA [JIOKJIaJ 3a JeHHOCTTa (KaTo eJleMeHT OT CbJbpKaHUETO Ha
KOHCOJIMJMpaHaTa AeKJapalus 3a KOPIopaTUBHO yIpaBJeHHe) U HH$opManusaTa no 4wi. 10, maparpad 1,
6yksu "B", "r", "e", "3" u "u" ot Jupektuna 2004/25/EO Ha EBponelickus napjaMeHT U Ha CbBeTa oT 21
anpua 2004 rojMHa OTHOCHO NpeAJIOKEeHMATA 3a MNOIJIbliaHe, He CbABPXKAT CJAydYad Ha CbILeCTBEHO

HelnpaBHUJIHO JOKJ/IaZBaHe.

Jokaadeane 3a ceomeemcmeue Ha eJ1eKMPOHHUA hopmam HA KOHCOAUOUpaHusi huHaHco8 omuem,
8K/II0YeH 8 200UWHUS KOHCOIUdupaH huHaHcoe omuem 3a deliHocmma no 4. 100H, aa.5 om 3MIILK ¢
usuckeaHussma Ha Pecaamenma 3a EEE®D
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Hue u3BbpUIMXMe aHTaXXMMEHT 3a M3pa3fiBaHe Ha pa3yMHa CTeleH Ha CUTYPHOCT IO OTHOIIeHHe Ha
ChOTBETCTBUETO Ha €JIEKTPOHHHUSI popMaT Ha KOHCOJUAMpaHUs GUHAHCOB oT4eT Ha ,Yalikadpapma
BucokokauectBeHnuTe JlekapcTtBa“ A/l 3a rojguHarta, 3aBbpluBama Ha 31 gexkemBpu 2022 rojauHa,
IPHUJIOKEH B esieKTpoHHHUs daiti ,5299003VDHTK75D1]JE38 -20221231-BG-CON.zip“, c usKcKBaHHUsITa Ha
Jenervpan Persament (EC) 2019/815 Ha Komucusara ot 17 mekemBpu 2018 r. 3a AombJHEHHE Ha
JupextuBa 2004/109/EO na EBpomneilickus mapjamMeHT ¥ Ha CbBeTa 4pe3 peryJiaTOPpHU TEeXHUYECKHU
CTaH/JApTH 32 OMNpeJessTHETO Ha eJUHHHUSA eJleKTpoHeH popmart 3a oruuTtaHe (,Permament 3a EEE®).
HameTo cTaHOBHIIE € CaMO 110 OTHOLIEHHE HA eJIEKTPOHHUS GpopMaT Ha KOHCOMUAMPAHUS GUHAHCOB OTYET
Y He 06xBalla Apyrata MHopMaIus, BKIYeHa B FOAULUIHUSA KOHCOJIUAUPAH GUHAHCOB OTYET 3a e HHOCTTA
o 4. 100H, an. 5 ot 3IIIK.

OnucaHue Ha npedmMema U npuaodcuUMUmMe Kpumepuu

PbKOBOACTBOTO € U3rOTBUJIO eJIeKTPOHEH popMaT Ha KOHCONUAMpPaHUus GUHAHCOB oTYeT Ha ['pynara 3a
ro/ivHara, 3apbpiuBaiia Ha 31 fekeMBpu 2022 roarHa 1o peja Ha PersiamenTa 3a EEE® c nies1 cnasBaHe Ha
usuckBanuaTa Ha 3IIMK. IIpaBusaTa 3a HU3roTBsIHe Ha KOHCOJUAMPAHU GUHAHCOBU OTYETH B TO3H
efieKTpoHeH ¢opmaT ca mnocoyeHu B PersamenTta 3a EEE® u Te mo Haule MHeHHe MpPUTEXaBaT
XapaKTEPUCTUKHUTE Ha NOAXOASIIM KpUTepUH 3a GOpMUpaHEe Ha CTAHOBHIIE 3a pa3yMHa CTelNeH Ha
CUTYPHOCT.

OmeoeopHocmu HA p’bK’OBOdeGOI’nO u.uyama, HamoeapeHu ¢ 06u40ynpaeﬂeHue

PbkoBoACTBOTO Ha ['pynaTa e OTTOBOPHO 3a MpUJIaraHeTO Ha U3UCKBaHUATa Ha PersiamenTa 3a EEE® npu
W3rOoTBsIHE Ha eJIEKTPOHHHUS PpopMaT Ha KoHcougupanus ¢uHaHcoB oTyeT B XHTML. Te3u oTroBOpHOCTH
BKJIIOUBAT U360pa W NpuaraHeTo Ha nofxoAsiu iXBRL MapkupoBKH, U3M0JI3BalKU TAaKCOHOMMSITA Ha
PernamenTa 3a EEE®, kakTo 1 BbBeX/IaHeTO U MpUJIaraHeTO Ha TaKaBa CUCTEMaA 3a BbTpPeELIeH KOHTPOJI,
KaKBaTO PbKOBOJCTBOTO CYMTA 32 HeOOX0MMa 3a U3TOTBSHETO HAa eJIEKTPOHHUSA GpopMaT Ha TOJUIIHUS
KOHCOJNUAYpaHUs GUHAHCOB OoTYeT Ha ['pynaTa, KOWTO Jla He ChAbpXKAa ChIIECTBEHU HECHOTBETCTBUS C
HW3UCcKBaHusTa Ha PersiamenTa 3a EEE®.

Jlunata, HaTOBapeHU C OOLIO ympaBJeHHe, HOCAT OTTOBOPHOCT 33 OCBILECTBABAHETO Ha HaZA30p Haj
mpoleca Mo HW3rOTBSIHETO HAa TOAMWINHHUS KOHCOJUAMpPAH (UHAHCOB OTYET Ha ['pymnara, BK/JIOYUTENTHO
npuyaraHeTo Ha PersiamenTa 3a EEE®.

OmezosopHocmu Ha odumopa

HamraTta oTTOBOPHOCT ce ChCTOM B M3pa3sBaHe HA CTAHOBMUILE 32 pa3yMHa CTeNeH Ha CUTYPHOCT OTHOCHO
TOBa a/IM eJIeKTPOHHUAT GopMaT Ha KOHCOIUAMpPaHUs PUHAHCOB OTYET € B CbOTBETCTBHE C U3UCKBAHUATA
Ha PernamenTa 3a EEE®. 3a Ta3u ues HUe U3MbJHUXME ,YKa3aHHUs OTHOCHO M3pa3siBaHe HAa OJUTOPCKO
MHEeHHe BbB Bp'b3Ka C IpUJIaraHeTo Ha eAMHHUS eBponelicku esekTpoHeH popmat (EEED) 3a dpunaHcoBuTe
OTYETH Ha JpPYXKECTBa, YMUTO LEeHHU KHWXKA ca JONYyCHAaTH 3a THpPryBaHe Ha peryJydpaH asap B
EBponeiickus cbio3 (EC)" Ha nmpodecuoHasHaTa opraHu3alis Ha peruCTpUpaHUTe oAUTOpU B Bbiarapus,
WHcTUTyTa Ha JUIJIOMUpaHUTe ekcneprcyetoBoauTenn (MAEC)“ u u3BbplIMXMe aHTaXHMMeHT 3a
M3pas3sBaHe Ha pa3yMHa CTeleH Ha curypHocT cbriacHo MCAUC 3000 (mpepa6oTeH) ,AHFQXXKUMEHTH 3a
u3passiBaHe Ha CUTYPHOCT, pa3JIMYHU OT OJUTH W IperjeJyd Ha UCTopUdecka ¢puHaHcoBa UHopMaLua”
(MCAHC 3000 (mpepa6oTeH)). To3u cTaHJapT U3MCKBAa OT HAcC Jla CIa3BaMe eTUYHUTEe U3UCKBaHMUS, J1a
IJIaHUPaMe U U3II'bJIHUM MOJXOJAIM MPOLEAYpPH, 33 Aa MOJYyYMM pa3yMHa CTeleH Ha CUTYPHOCT Jajau
eJIEKTPOHHUAT GopMaT Ha KOHCOJAWAMpaHHUs GUHAHCOB OT4YET Ha [pymaTta e M3rOoTBEH BBB BCHYKHU
CblIeCTBEHU aCleKTH B CbOTBETCTBHE C MNPUJIOXKUMUTE KPUTEPUH, NMOCOYEHU IMo-rope. XapaKTepbT,
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BpeMeTO U 00XBaTa Ha W30paHUTe MPOIEAYpPH 3aBUCAT OT Hamara npodecHOHa/HA MpeleHKa,
BKJIDUUTEJHO OIleHKaTa Ha PUCKa OT ChIeCTBEHU HEChOTBETCTBUS C U3HWCKBaHUsATA Ha PersameHnTa 3a
EEE®, He3aBUCUMO [a/M J'bJDKAILM Ce HA U3MaMa MJIU FpeliKa.

Pa3yMHaTa CTelneH Ha CUTYPHOCT € BHCOKA CTelleH Ha CUTYPHOCT, HO He e rapaHIiys, Ye aHTaXKUMEHT,
u3BbpiieH B cboTBeTcTBHe ¢ MCAUC 3000 (mpepaboTeH), BHHAaru Ie pasKpuBa CbIeCTBEHO
HECBbOTBETCTBUE C U3UCKBAHUSATA, KOTAaTO TAKOBA ChIIECTBYBA.

H3uckeaHus 3a KOHMpOoJ1 86pXy Ka4ecmeomo

Hue npusaraMe M3vckBaHUsATa Ha Mex/yHapo/eH CTaHAAPT 3a KOHTPOJ Bbpxy kadectBoto (MCKK) 1 u
CbOTBETHO, NOAJBbpKaMe BCeOOXBAaTHA CHCTEMA 3a KOHTPOJ BbPXY KaueCTBOTO, BKJIOYUTESTHO
JOKYMEHTHPAHU TMOJUTUKK UM MpOIEeAypU OTHOCHO CHAa3BaHETO Ha EeTHUYHUTEe W3UCKBaHUS,
npodpecHoHAJHUTE CTAHAAPTU W HNPUJIOKHUMHTE 3aKOHOBU U PEryJaTOPHH H3HUCKBAaHHUS KBbM
perucTpupaHuTe OAUTOPH B bbirapus.

Hue oTroBapsiMe Ha eTUYHUTE U U3WCKBAaHUATA 3a HE3aBUCHMOCT Ha MexAyHapoAHUA eTUYeH KOJeKC Ha
npodecruoHa/JHUTE CYETOBOAUTENU (BKJIIOYMTENHO MexAyHapoAHU CTaHAAPTH 3a HE3aBUCUMOCT) Ha
CbBeTa 3a MeX/IyHapOAHU CTAaHAAPTH Mo eTHKa 3a cueToBoAuTenu (Komekca na CMCEC), npuet ot UJIEC
ype3 3HDO.

O6obujeHue Ha u3sspuwieHama paboma

llesiTa Ha NMJIAHUPAHUTE U U3BBPIIEHH OT HAC NMpOLeAypH Gelle MOJyYaBaHETO HA pa3yMHa CTeleH Ha
CUTYPHOCT, Ye eJIEKTPOHHHUAT $opMaT Ha KOHCOJUAUPAHUA PUHAHCOB OTYET € U3rOTBEH, BbB BCHUYKHU
CblIeCTBEHU aCleKTH B CbOTBETCTBUE C U3UCKBaHUATA Ha PersamMenTa EEE®. KaTo yacT oT onieHsiBaHe Ha
Cna3BaHeTO Ha U3UCKBaHUsATA Ha PernamenTa 3a EEE® no oTtHoueHue Ha eniekTpoHHuUs (XHTML) dopmat
3a OTYMTAHe HAa KOHCOJMAMpPAHUsA OTYeT Ha ['pymara, Hue 3ama3uxMe npodecruoHaseH CKENTHIU3BM U
u3noJi3BaxMe npodecuoHanHa npeneHka. Hue cbio Taka:

— IoJIy4yuxMe pa3bupaHe 3a BbTPEIIHUSA KOHTPOJI U NIPOLeCUTe, CBbp3aHHU C IpUJaraHeTo Ha PersaMeHTa
3a EEE® no oTHolleHHe Ha KOHCOJUAUPaHUA GUHAHCOB OTYeT Ha ['pynaTa M BKJIIOYBAL M U3TOTBAHETO HA
KOHCo/MUAYpaHus ¢uHaHcoB oTyeT Ha ['pynata B XHTML popmaT ¥ MapKUpPaHETO My B MallMHHO YETUM
e3uk (iXBRL);

— npoBepuxMe fanu npuaoxeHusaT XHTML popmart e BanuzeH;

— MIPpOBepUXMe AaJIM YeTHUMaTa OT YOBEK 4YaCT Ha e€JIeKTPOHHUA (1)OpMaT Ha KOHCOJIMJUDPAHUA Cl)I/IHaHCOB
OT4YeT CbOTBETCTBA HA OAUTHPAHHA KOHCOJIUAHUPAH (bHHaHCOB OTYeET,

— OIlleHMXMe [I'bJIHOTAaTa Ha MapKUPOBKUTE B KOHCOJWAMpaHUs QUHAHCOB OT4YeT Ha ['pymara mpu
M3I10J13BaHETO Ha MalIMHHO 4eTuM e3ukK (iXBRL) cbobpa3Ho usuckBaHUsATA Ha PersamenTta 3a EEE®D; —
OIlEHUXMe YMeCTHOCTTAa Ha u3noJi3BaHuTe iXBRL MapKupoBKH, U36paHU OT OCHOBHATA TAKCOHOMHUSI, KAKTO
Y Cb3/jlaBaHeTO Ha eJleMeHT OT pa3lliMpeHaTa TAKCOHOMHUSA B CbOTBeTCTBHe c PernamenTa 3a EEE®, korato
JINIICBA NOAXOAAL] eJIeMEHT B OCHOBHATa TAKCOHOMMUS;

— OlleHsIBaMe YMeCTHOCTTa Ha CbOTHACSHeTO (QUKCHUpaHe) Ha eJIeMeHTHUTe OT paslliupeHaTa TAKCOHOMHUS
B cbOoTBeTCcTBUE ¢ PersiamenTa 3a EEED.

Hue cuutame, ye AOKa3aTeJICTBATA, NIOJIYy4YeHHU OT HAC, Ca JOCTATHbYHU U YMECTHH, 3a d OCUTYDPAT 6a3za 3a
HalleTO CTaHOBHIIIE.
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CmaHosuwe 3a csomeemcmeue HA e/JeKMPOHHUS Gopmam HA KOHCOAUOUPAHUS (UHAHCO8 omyem C
usuckeaHusima Ha Pezaamenma 3a EEE®

[lo Hame MHeHHWe, Ha 06asa Ha W3BbpPLIEHUTE OT HAC NPOLEAYPH, €JEeKTPOHHUAT QopMaT Ha
KOHCO/MUAVpaHus PUHAHCOB oTUeT Ha ['pynaTa 3a roAguHaTa, 3apbpiiBamia Ha 31 gekemBpu 2022 roauHa,
ChbprKalll ce B MpUJIOKeHUs esekTpoHeH ¢aitn ,5299003VDHTK75D1JE38 -20221231-BG-CON.zip“, e
M3rOTBEH BbB BCUUKHU ChLIECTBEHU aClleKTH B CbOTBETCTBUE C U3MCKBaHUATA HA PersiamenTa 3a EEED.

Jokaadeane coenacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 868 8ps3Ka ¢ U3uCK8aHusimda Ha 4/1. 59
om 3aKoHa 3a He3asucumus puHaHcos odum

CbrjacHO M3MCKBAaHUATA HA 3aKOHA 33 He3aBUCUMUS GUHAHCOB OJUT BBB Bpb3Ka € Wi. 10 ot PersamMeHT
(EC) Ne 537/2014, Hue goksajiBaMe JIOMIbJIHUTEJTHO U U3JI0XKEHATA MO-J0J1y HHPOPMAIHs.

ExkoBuc Oaut Bwarapus“ 00/l e Ha3zHavyeHO 3a 3abJ/UKATEJEH OJUTOP HA KOHCOJHJIUPAHUS
dUHaHCOB OTYeT 3a rojuHaTa, 3aBbpuiBamia Ha 31 gekemBpu 2022 r. Ha ,Yailikadapma
BucokokauectBenute JlekapctBa“ A/l (,I'pynara“) oT o6moTo cbbpaHue Ha aKIMOHEPHTE,
npoBejieHo Ha 28.11.2022 r.,3a nepyoj OT e[jHa rO/IMHA.

OUTHT Ha KOHCOTUAUPaHUs GUHAHCOB OTYET 3a I'OIMHATA, 3aBbpliBalna Ha 31 gfekeMBpu 2022 T.
Ha ['pynara npejcTaB/isiBa I'bPBU I'bJIEH HeNMPEKbCHAT aHTAXKUMEHT 3a 33’b/DKUTEIEH OJUT Ha
TOBa NpeJNpUsATHE, U3BbPLIEH OT HaC.

[ToTBBbpK/aBaMe, Ye U3PA3€HOTO OT HAC OJJUTOPCKO MHEHUE € B CbOTBETCTBUE C JIOMIbJIHUTENHUS
JOKJIaJl, TpeJcTaBeH Ha OJWTHUS KOMUTET Ha ,Yalkapapma BucokokauectBenuTte JlekapcTBa“
A/l, cbriiacHo U3MCKBaHUATA Ha 4. 60 0T 3aKOHa 32 He3aBUCUMUSA GUHAHCOB OJIUT.
[loTBBpKIaBaMe, ye He CMe MpPeJOCTaBSAJU MOCOYEHUTe B Wi. 64 oT 3aKoHA 3a He3aBUCHMMUS
GUHAHCOB OJIUT 3a6paHeH!U YCAYTH U3BBH O/IUTA.

[ToTBBpKIaBaMe, 4e MPU U3BbPIIBAHETO HA OJUTA CMe 3aMa3UJId CBOSTA HE3ABUCUMOCT CIPSMO
I'pynara.

Codus, 28 anpusa 2023 r.
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