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| THOOPMALUA 3A APYKECTBOTO
1. DUpPMEHHO HAUMEHOBaHUe

“Yaiikadapma Bucokokadyectenure JlekapctBa” A/l e Teproscko npyxectso ¢ EMK 103524525,
YUpPEIEHO U pa3BUBAINO JACHHOCTTAa CH ChIVIACHO pas3nopendure Ha TBHProBCKUS 3aKOH U €
peructpupano c pemenue Ha OkpbxkeH cb] rp.Bapna, moctanoBeHo mno ¢upmeno neno Ne 1096 or
14.03.2000 r.

C Pemennie nHa BOC Ne 8866 ot 10.10.2007 r. u Onpenenenue Ha CI'C ot 09.11.2007 r. ce
MPOMEHHU CEAAJMIINETO M ajpeca Ha ynpaBieHue — oT rp.Bapna, paiton Ilpumopcku, xk Yaiika,
yn.”Hukona Banmapos”Nel B rp.Codus, paiion U3rpes, Oyn.”T.M.Aumutpos” Nel.

JIpyecTBOTO € BIucaHoO B Perucrbpa Ha ThProBCKUTE APY>KECTBA KaTO aKLIMOHEPHO IPYKECTBO
1o .11 Ne 16559/2007 . ot Coduiicku rpajacKu Ch/I.

Jlata Ha yupeasiBaHE U CPOK Ha ChIIECTBYBAHE!

“Uaiikapapma BucokokauectBenute JlekapcrBa” AJl e yupeaena mpe3 2000 roaumHa.
CrpuiectByBaHeTo Ha JIpy>KeCTBOTO HE € OTPAHUYEHO ChC CPOK.

2. JIbp:xkaBa, Kkbaero J[Ipy:kecTBOTO € Yy4dpeaeHO, ceaajMile, aapec Ha YyNpaBjeHHe,
TesiepoH, (pakc, eJIEKTPOHHA MOIIA U eJIeKTPOHHA cTpaHuna B UHTepHeT:

[IbpxaBa: bearapus

Anpec Ha ynpaBJIeHHE: rp. Codus, Oyim. ,,['. M. Jumutpon” Ne 1
Anpec 3a KOpeCTIOHICHITHS: rp. Codus, Oym. ,,['. M. Jumutpon” Ne 1
Tenedomn: 02 /402 64 82

Dakc: 02 /962 50 59

EnexTponHa nomia: tchaika@tchaikapharma.com

UHTepHeT cTpaHuIa: http://tchaikapharma.com

3.  IIpeamer Ha aeiiHoCT

[TpeaMeTsT Ha IEHHOCT Ha APYNKECTBOTO € MPOM3BOJCTBO M MPOJakda Ha JIEKApPCTBEHU CPEACTBA
B 00paboTeH uiH mpepaboTeH BUI.

4, Kanuran

Kanuranst Ha apyxectBoto e B pazmep Ha 84 500 000 nB. (ocemaeceT M 4eTUPU MHIIHOHA U
NETCTOTUH XMW JeBa), pasmpeneneH Ha 84 400 000 Op. OOWKHOBEHHM ITOMMEHHHM AaKIMHA C
HOMUHAJIHA CTOMHOCT OT 1o | J1eB.

II. OCHOBHU  TMOJIOXKEHHUSI OT CYETOBOJHATA TOJUTHUKA HA
JIPY)KECTBOTO

HO-,Z[O.Hy € OIMKMCaHa CYCTOBOJAHATA IOJWUTHKA, MPUIIOXKCHA NpPHU U3rOTBAHCTO Ha (1)I/IHaHCOBI/I$I
otuet. [TonuTHkaTa e Ouna IMOCJICOOBATCIIHO IMpUjIaraHa 3a BCUYKH MPEACTABCHU I'OJWHH, OCBCH aKO

U3PUYHO HE € YIIOMEHATO APYTO.

1. Ba3a3a u3rorssiHe Ha (PMHAHCOBHUS OTYET
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JeiicTBalio npeanpusTue

OUHAHCOBUAT OTYET € M3TOTBEH HAa OCHOBAaTa Ha MPE3yMIMsATa 3a ACHCTBAIO MpEANpUSATHE.
KbM fparara Ha U3roTBsHE Ha HACTOSIIUS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIIPABUIIO MPELEHKa Ha
crocobHocTTa Ha J[pyKecTBOTO /1a MPOIBIDKU CBOSITA IEHHOCT KaTo JeicTBAIlO MpeanpusaTie Ha 0a3a
Ha HaJIMYHATa nHpopManus 3a npeaBuanuMoro obpaeme. Cien U3BbPIICHHUS Nperiea Ha AeHHOCTTa Ha
JpyXecTBOTO pPBKOBOACTBOTO OYaKBa, Y€ JPY>KECTBOTO MMa JOCTAThbUYHO (DMHAHCOBH PECypCU U
pasmojara c moAKpenara Ha KOMIIaHUATa MalKa, 3a JAa MPOABIDKU OlepaTUBHATA CH JICHHOCT B OJIM3KO
Oblenie W MpoABbKaBa Ja Ipujara NpUHIMIA 32 JEHCTBAIIO MPEANpUATHE MPU H3TOTBSIHETO Ha
(UHAHCOBHS OTYET.

CpaBHUTENHU JaHHU

Jpy>XecTBOTO TpeAcTaBs CpaBHHUTENHAa HH(OpManus B TO3W (PUHAHCOB OTYET 3a e€/Ha
npenxonHa roauvHa. Korato e HeoOXOAMMO, CpaBHUTEIHHTE HaHHHU CE€ pe-KiIacuPUIUparT H/Wiv
IPEU3UUCIISABAT, 32 J1a €€ MMOCTUTHE ChIIOCTABUMOCT CIPSMO IPOMEHHU B IPEJACTaBSHETO B TEKylllaTa
TOJIMHA WJIM YCTAHOBEHH T'PELIKH.

OUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBUE C BCHYKM MeXAyHapoAHU CTaHIApPTHU 3a
¢unancosu ortuetn (MCDQO), KOUTO ce CBCTOAT OT: CTaHAApTH 3a (UHAHCOBU OTYETH U OT
ThikyBaHus Ha Komwurera 3a passcHenus Ha MCOO (KPMC®O), onobpernu ot CbBera 1O
Mexnynapoanu cueroBoanu ctanaaptu (CMCC), u MexayHapoqHUTE CYETOBOJHU CTaHAAPTH U
ThiaKyBaHuaTa Ha Ilocrosuaus xomuteT 3a passcHsBane (IIKP), omobpenu ot Komwurera mno
Mexnynapoanu cueroBoauu crangaptu (KMCC), kouto edextrBHO ca B cuia Ha 1 suyapu 2021 r., u
kouto ca mpuetd ot Komucusra va EBponeiickust cpro3. MCPO, npuern ot EC, e obmonpueroro
HAaUMEHOBAHME HAa paMKara ¢ OOII0 MpeJHa3HaYeHHe-CYETOBOAHA 0a3a, €KBUBAJICHTHA Ha paMKaTa,
BbBeJICHA C JeduHuImMATa chriaacHo § 1, 1. 8 or [lombaHuTenmauTe pasnopendu Ha 3aKoHA 3a
CYETOBO/ICTBOTO 110/ HAUMEHOBAHHUETO ,,MexyHapoaHu cueToBoaHU cranaaptu” (MCC).

2. HNuBecTunMu B AbIIEPHH, ACONMUPAHU U APYTU NPeANPUSITHSA

3a NpuUTEKABAaHWUTE [SAJIOBH Y4acTHs B ABLIEPHU MPEANPUATHS, CHBMECTHHU IPEANPUATHS,
acoLIMMpaHW MPEANpUATUS W HEKOHCONUAMPAHU CTPYKTYpUPAHU TMPEANpPUSATHS C€ cra3BaT
nznuckBanusaTa Ha MC®O 12 OnosecTsBaHe Ha JJIOBH ydacTHs B Apyru npennpustus. OnosecTtsiBa
ce uH(popmanusg 3a 3HAYUMHUTE NPELEHKH M MPEINOJIOKEHHS 3a ONpeieNssHe Ha KOHTPOJ, Ha
CBHBMECTEH KOHTPOJI, Ha 3HAYUTEIIHO BJIMSHUE U HAa BUJIa CbBMECTHO NPEATPUATHE.

3a AA70BUTE y4yacTHsl B JIbIIEPHU HPENNpPUITHS CE€ ONMOBECTsBa MH(OpMalus 3a ChCTaBa Ha
rpynara, I4J0BOTO y4acTHE HAa HEKOHTPOJIMPALIUTE ISJIOBH y4acTHs, 3HAUYUTEIHUTE OTPaHUYEHUS
BBPXY CIHOCOOHOCTTa 3a JOCTBII O aKTUBHM U ypeXJIaHe Ha 3aJIbJDKEHHS, €CTECTBO HAa PHCKOBE C
JSUTOBUTE YYacCTHUSl B KOHCOJIMIUPAHU CTPYKTYpUPaHH NPEINPUITUS U IPYTH U3UCKBAHUA. 3a BCAKO OT
IBILIEPHUTE TPEANPUATHS CE ONOBECTSABA HMME, OCHOBHO MSCTO Ha CTONAHCKAa JEWHOCT, JieNa Ha
Yy4acCTHETO Ha HEKOHTPOJMPALIUTE ASJIOBH y4acTHs, IedasdaTra Win 3arydara 3a HEKOHTPOJIUPALIUTE
JSUIOBH  y4acTHs, HATpyMaHUTE HEKOHTPOJMpALIM JAJI0BH y4yacTus H o00oOuieHa ¢uHaHcoOBa
uH(popmanusa. ONoBeCTABAT CE €CTECTBOTO U CTETIEHTA HA 3HAUUTEITHUTE OrPaHHYEHUSI.

3a IAI0BUTE YYacTUSl B CbBMECTHU M aCOLMUPAHU MPEANPHUATHS c€ OIMOBECTsIBa MH(POpMaIus 3a
€CTEeCTBOTO, CTENEHTa M (PUHAHCOBOTO BB3ICHCTBHE M €CTECTBOTO HAa PHUCKOBETE. 3a BCIKO
CBILECTBEHO CHBMECTHO M aCOLMMPAHO NPEANPUATUE CE ONOBECTABAT UME, ECTECTBO HA OTHOILIEHUS,
OCHOBHO MSICTO Ha CTOIIAHCKa JIEHHOCT, JsUI0BO yyacTue, OL[EHKa 110 METO/1a Ha COOCTBEH KaluTall WU
[0 CIlpaBeJUIMBa CTOMHOCT, 0000meHa ¢uHaHcoBa HHOpMarnus. ONOBECTSIBAT Ce€ €CTECTBOTO U
CTEINEHTA Ha ChIIECTBEHUTE OTPAHUYEHUS.

3a JAJ0BUTE Yy4YacTUsi B HEKOHCOIMAMPAHU CTPYKTYpUPAHU MNPEINPUATUS CE OIOBECTSBA
uH(OpMaLKs 32 €CTECTBO M 00XBAT U €CTECTBO HAa PHUCKOBETE. 3a €CTECTBOTO HA JISUIOBUTE YUaCTHS Ce
OIIOBECTSIBa KaueCTBEHA U KOJMYECTBEHAa MH(oOpMaIHs. 3a €CTeCTBOTO Ha PUCKOBETE CE OMOBECTSBA
TOMBIHUTETHA HHPOPMAITHSL.
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WNuBectuiuute ce OoTyuTaT 4Ype3 CceOECTOMHOCTHUS METOJ, CIOpE] KOWTO Chy4yacTUsiTa ce
OTYMTAT TO II€Ha Ha NMpUAOOMBaHE, HamalleHa C HaTpyHnaHUTe 3aryou 3a obesneHka. B oryera 3a
BCEOOXBAaTHUSI JIOXOJ C€ OTYHMTAT MPUXOAW OT HMHBECTUIMUTE CaMO JIOTOJKOBA, IOKOJIKOTO Ce
noJiyyaBa Jisul OT HaTpylnaHara reyajida Ha JpY>KeCTBOTO, B KOETO € MHBECTUPaHO, moJ (opmara Ha
TUBUJICHTH.

3. OTunTaHe IO CEerMEHTH

CTOmaHCKHUAT CETMEHT npeacTaBsiBa Ipylia akKTUBU U CTOIIAHCKHU OIICpallvK, yHaCTBallln
B [IPEJIOCTABSHETO HA MPOJYKTH WM YCIYTH, U U3JI0KEHH HAa PUCKOBE U TOJI3U, PA3JIUYHU OT TE3H Ha
JPYT¥ CTONAHCKH CErMEHTH. | eorpa)CKusAT CETMEHT € aHTaXHpaH B MPEAOCTABSIHETO HA MPOAYKTH
WIN YCIIYTH B OTJICJIHA HMKOHOMHYECKA Cpella U € M3JI0KEH Ha PUCKOBE W TIOJI3H, PA3JIMYHU OT TE3U B
APyru HMKOHOMHUYCCKH CpCIu. OTuuTaHeTO0 II0 CErMEHTH CE€ M3HUCKBa 3a npeaACTaBAHC B
HEKOHCOJIMAUPAH (DUHAHCOB OTYET HAa MPEANPHUITHE C KOTUPOBKA Ha (PMHAHCOBM MHCTPYMEHTH Ha
dbongoBa Oopca.

4.  Cpaejxku B 4yxjJaecTPaHHA BajJyTa

(1) dyHkuMOHAHA BallyTa ¥ BayTa Ha MPE/ICTaBsIHE

Otpennute eneMeHTH Ha (UHAHCOBHUTE OTYETH Ha J[py>KeCTBOTO ce OIeHSIBAT BbB BallyTaTra Ha
OCHOBHATa NKOHOMHMYECKA CPeJa, B KOSTO NPEAIPUITUETO U3BbpIIBA JAeiHOCTTa cu (“DyHKIHOHATIHA
BanyTta”). DUHAHCOBHUTE OTYETH Ca MPEACTABEHU B OBJITapcK JieBa, KOATO € M (PyHKIIMOHATHATA
BajyTa. bhJrapckus JieB e ¢ GuKcupaH Kypc KbM eBpoTo ot | stHyapu 1999 no cunara Ha BbBEACHUS B
bovarapus Banyten 6op.

(2) Cnenku u canga

Crnenkute B uUyXJIeCTpaHHa BajlyTa ce TpaHCc(hOpMUpaT BbB (YHKIIMOHAJIHA BalyTa, KaTro ce
npuiara opUIMATHUS Kype 3a ChOTBETHUS JieH. IlevanOure u 3aryOute OT MpoMsiHA BbB BAITYTHUTE
KypCOBe€, Bb3HUKHAIM B PE3yNTAT Ha pa3IUIAllaHUs MO CACIKU B YYXJIECTpaHHA BallyTa, KaKTO M OT
IPEOLIeHKA MO 3aKJIIOYUTENIEH BAIYTEH KypC Ha JEHOMHUHHMpAHHUTE B UY)KJIECTpaHHA BalyTa aKTUBU U
MIACHBH C€ NMPHU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO/.

3HaYMMH BAJyTHHM KypcoBe: 31 mapt 2023 r.
JleBa

| marcku nonap ce paBHsBa Ha 1.79846

1 eBpo ce paBHsBa Ha 1.95583

1 OpuTaHCcKM mayH/ Ce paBHsBA Ha 2.22456

1 mBeiiapcku GppaHk ce paBHsBa Ha 1.96211

[IpomenuTe B chopaBemMBara CTOMHOCT Ha TApPUYHW IIEHHW KHWXA, JICHOMHUHUPaHU B
qyK/IeCTpaHHA BalyTa KIacH(PUIIMpaHU KaTo (UHAHCOBU aKTHBHU HA Pa3MoOJIOKEHHUE 3a Mpoaaxoda, ce
aHAJIM3MUpaT M CE pa3/eNAT Ha PEe3yaTar OT MPOMEHH B aMOpPTHU3UpPAaHATa UM CTOWHOCT M OT JIPYTH
MIPOMEHM B MPEHOCHATa UM CTOMHOCT. BallyTHU pa3iuku, CBbP3aHHU C MPOMEHUTE B aMOpTU3UpaHaTa
UM CTOWHOCT, Ce€ MpHU3HABAT B MedagdaTa Win 3ary0ara, a IpyruTe NPOMEHH B MPEHOCHATa CTOWHOCT
ce MPU3HABAT B COOCTBEHUS KalUTa.

Paznuku oT mpeu3ynciIeHrs Ha HEeMAapUYHU (PMHAHCOBU aKTHBH M MACHBH, TAKUBa KaTO aKIHUH,
OTYMTAHM O CIpaBeUIMBAa CTOMHOCT B mNeyandata WM 3arybara, ce HpU3HaBaT B Iedandara WM
3ary0ara KaTo 4acT OT mevyanba MM 3ary0a CBBbpP3aHU C IMPEU3UMCIECHHETO UM IO CIIPaBeINBa
CTOMHOCT. Pa3muky OT mpen3ynciIeHns: Ha HHBECTUINH, b KaHH JI0 Ma/IeK e MPU3HABAT B OTYETA 34
BCEOOXBAaTHUS TOXO/I.
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5. Hmorun, mammmuu U cbopbkeHus (MMC)

3emute U crpagute (C M3KIIOYEHUWE HA WHBECTULIMOHHUTE HMOTH), Ca MPEICTABEHH [0
cnpaseliBa cToiHOCT. [Ipu M3Mona3BaHe Ha CHpaBeUIMBH CTOMHOCTU CE€ CMa3BaT M3UCKBAHUSTA U
npasmiata Ha MCDO 13-OueHsiBane 1o crpaBeinBa cTOHHOCT. M3X0K1a ce OT clenKu 3a mpojaxoa
HAa aKTHBa WIM 33 MPEXBBPJSHE Ha MacuBa, KOMTO CE€ M3BBPIIBAT HA OCHOBHHUA Ma3ap WIM Ha Haii-
M3TOAHMS Ma3ap, KaTo BKIIOUBA TPAHCIIOPTHUTE PAa3XOAHU U U3KIIOUBA JIPYTUTE PA3X0JIU MO CAEIKUTE.

O1nieHka Mo cnpaBeIiBa CTOMHOCT

PBKOBOACTBOTO M3MOJ3Ba HepapxusATa Ha CIPABEIJIMBUTE CTOMHOCTH, KAaTO NPU BB3MOKHOCT
OlICHKaTa € Ha HUBO | cmopen oOsBEHHWTE IIEHM Ha aKkTUBHUTE Tma3zapu. [Ipm HEBB3MOXKHOCT 3a
npuiarane Ha HUBO 1, ce MpeMHHaBa KbM HUBO 2 3a HaAOIOJaBaHE MPSKO WM KOCBCHO Ha IICHHU.
[TocneaHusT BapuaHT € HUBO 3, MPHU KOETO ce pa3padoTBar HeHaOIogaeMu Xurmote3u. L{samocTHoTo
OIICHSIBAHE Ha CIpaBeIJIMBaTa CTOMHOCT CE€ KaTeropuM3upa Ha HHUBOTO OT HepapxusTa Ha
CIpaBeIMBUTE CTOMHOCTH, KBACTO € HaMHpallara ce Ha Hail-HHUCKO HHMBO XMIIOT€3a OT 3Hau€HHUE 3a
[SJIOCTHATA OLICHKA.

[Tpu ouleHKaTa Mo cripaBeAuBa CTOMHOCT ce M3MOJ3Ba Ha-nmoaxoasmus noaxoa. [logxonasT Ha
Ma3apHUTE CPABHEHUSI C€ OCHOBaBa Ha TEKYyIlaTa Ma3apHa I1eHa, HACKOPO MOCTUTHATa Ma3apHa IIeHa
WIM KOpPUTHMpaHa Ma3apHa lLieHa 3a cxojeH oOekT. [Ipuiara ce 3a MHBECTUIIMOHHU UMOTH, ABITOBU
WIM KalmuTaJIOBM WHCTPYMEHT Ha Oopcara /akimuu W oOjwranuu/, MHBECTHIIMM W3BBH Oopcara u
Oouonornunu aktubH. [logxonsT Ha 6a3ara Ha pa3xoJUTE CE OCHOBaBa HA MPELEHKU 3a CTOMHOCT Ha
3aMsiHa C HOB aKTHUB, BB3PAaCT U CHCTOSHHME Ha aKTHUBA M MKOHOMHYECKA CTENEH Ha W3HOCEHOCT.
[Tpunara ce 3a ABATOTpaiHU MaTepUaIHU aKTHBH U JBITOTPAHU HeMaTepuaaHu akTuBH. [logxoapt
Ha 0a3aTa Ha JOXOJHMTE CE€ OCHOBAaBa HAa MPEKHM METOJM 33 M3UMCISBAHE HA MKOHOMHS Ha Pa3XojH,
[IEHOOOpazyBaHe ¢ MpeMus, OCBOOOXKIaBaHE OT JMIEH3UMOHHH BB3HATPAXKIACHUS, CBPbXIIEUaIOn HIn
I'bK HAa KOCBEHU METOJIM 32 Bb3BPBIIAEMOCT Ha aKTUBUTE, OCTAThYHA MedyayiOa, Mpu KOETO Ce MOCTUra
CHOTBETCTBUE MEXAY MPEANONIOKESHHUITA 32 MAPHUYHUTE MOTOIM U TUCKOHTOBUSA mporieHT. [Ipunara ce
3a o0e3lleHKa Ha HE(UHAHCOBU 3aJbJKEHUS, (PMHAHCOBU WHCTPYMEHTH WM €IWHUIIM, TCHEPHUpAITH
napuyeH MoToK.

PBKOBOICTBOTO OMOBECTABAa OTYETHUTE OOCKTH, YMSTO CIIpaBeUIMBAa CTOWHOCT € B OayiaHca.
OmnoBecTtsiBa ce MpH HEOOXOJUMOCT M CHIIECTBEHOCT U CIpaBeIMBa CTOWHOCT Ha OTYETHH OOEKTH,
KOUTO He ¢urypupar B O0ananca. CrpaBeyiuBaTa CTOMHOCT ce€ Ompeiesis, Ha 0a3a peJOBHU OLEHKH OT
HE3aBHCHM BBHIIIEH OLIEHUTEN, HaMaJeHa ¢ MOocleBaliara aMopTu3aius Ha crpaaute. Harpymanara
aMopTH3aIlMsg KbM Jararta Ha MpeoleHKaTa ce eITMMUHMpA CPEIly OTUYEeTHATa CTOMHOCT Ha aKTHBA W
noJyuyeHaTa HETHa cyMa ce KOpUTHpa ¢ peolieHeHaTa CTOMHOCT Ha akTHBa. BcUyku apyru MalmHu U
CHOPBKEHUS Ca MPEJICTABEHH 10 UCTOPUYECKA IIeHa HaMalleHa ¢ Ha4yKucleHaTa OT MpuaI00UBaHETO UM
aMmopTu3aiusa u obe3reHka. Mcropuyeckara CTOWHOCT BKJIIOYBA Pa3XOAH, KOUTO JUPEKTHO CE OTHACST
KbM IpHUI00MBAHETO HA aKTHBA.

Onenka 1o 1eHa Ha puao0nBaHe

OcrananuTe Tpynu UMOTH, MAIIMHU U ChOPBKEHUs (0e3 3eMUTe U CrpaJnTe) ce MPeACTaBiAT B
roguiIHus (UHAHCOB OTYET MO MOJeia Ha IieHaTa Ha mnpujgoOuBaHe. OT oTUeTHaTa CTOMHOCT CE
MpHCIIaa HAYMCIIeHATa 0 MOMEHTa aMOPTH3aIsl, KAKTO M HATPyHaH! 00e31[eHKN Ha aKTUBUTE.

CTOWHOCTHHUSA TIpar Ha CBIIECTBEHOCT 3a UMOTHTE, MAIIMHUTE U CHOPHKEHUSITA, TMPHUET OT
npyxectoto € 700 mB.

[TocnenBamure pa3xoau ce NpuOaBsIT KbM OajlaHCOBaTa CTOMHOCT Ha aKTHBAa WM C€ OTYUTAT
KaTo OTJEJIEH aKTHB, CaMO KOraTro ce o4yakBa, ye JIpy>KecTBOTO IIe MOJy4u ObAel MKOHOMUYECKU
U3rOJIM CBBP3aHM C yNoTpebdaTa Ha TO3M AKTUB M KOraToO OTYETHATa UM CTOWHOCT MOXeE jaa Oble
JIOCTOBEPHO OmpeeieHa. Becuuku apyru pa3xou 3a MOAAPHKKA U PEMOHT c€ OTpa3siBaT B OTUETa 3a
JIOXOJIUTE B IIEPUO/IA, B KOMTO ca U3BBPILIEHHU.

VBenuueHusaTa B 6aaHCcOBaTa CTOMHOCT, MPOU3THYAIIM OT MPEOIICHKA Ha 3eMUTE U CIPaJUTE, Ce
OTHACAT B IIPEOLIEHBbYHNUS pe3epB. HamaneHus, KouTo KOMIIEHCUPAT NPEAXOAHHU YBEIUUEHUS OTHOCHO
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CIWH U CBbI AKTHUB, Ca 3a CMCTKA Ha IMPCOUCHBUYHUA PC3CPB; BCUYKHU APYTr HAMAJIICHHUA CC OTHACAT B
OTYeTa 3a BCEOOXBATHUS JOXOA. [IpM OTIHCBaHE Ha NPEOLICHEHHTE AKTUBU HATPYMAHUAT 32 TSIX
IPEOIIeHbYEH PEe3epB Ce IPEXBHPIIA B HEpA3IpeIesiCHaTa Iedanoa OT MPEAXOIHH IEPHOJIH.

3emsAta HE ce aMopTu3upa. MaIIMHUTE CbC CBINECTBEHO BIHMsSHHE BBPXY oOeMa Ha
NPOM3BOJICTBOTO CE€ aMOPTH3UpAaT 1O (YHKIMOHAIHUS METOA, Ha 0a3a Ha OTpaboTeHUTE
MalIMHOYacoBEe CHPsIMO  OOIMAT Opoil MamMHOYAacOBE [0 TEXHHYECKA XapaKTePHCTHKA.
AMOpTI/I?;aI_[I/ISITa Ha OCTaHAJIUTC UMOTH, MAlIMHU U CbOPBIKCHUA CC HAYUCIIABA IO JIMHESHHUSA METOA C
e pasnpelelisiHe Ha pasiiMKaTa MeXIy OajlaHcoBaTra CTOMHOCT M OCTaTbhbyHATa CTOMHOCT BBPXY
IMOJIC3HUA KUBOT HAa aKTUBUTEC, KaTO CC MpujaraTt CJICAHUTSC aMOPTHU3aALITMOHHU HOPMU (B HpOL[eHTI/I)Z

Crpaau ¥ CbOPBKECHHS 4%
Marmwan 1 06opynBaHe 30%
Komntotpu u nepudepHu ycTpoicTBa 50%
CromaHCKy MHBEHTAp 15%

OcrarpyHata CTOMHOCT M TOJIE3HHS >KUBOT HAa AaKTHBUTE C€ Ipepasryiexaar, U ako €
HE00X0/1MMO, Ce IIPABAT CbOTBETHU KOPEKLUHU KbM BCSKa JlaTa Ha U3rOTBSHE HAa (PUHAHCOBUS OTYET.

banancoBara CTOMHOCT Ha akTHBa C€ HaMaJsiBa HE3a0ABHO 10 Bb3CTAHOBUMAaTa MY CTOMHOCT B
cillyyauTe, Koraro OajaHcoBaTa CTOMHOCT Ha aKTMBa € MO-TOJIIMa OT HeroBara OuyakBaHa
Bb3cTaHoBuMa cToHoCT (IIpui. 2.8).

[Teuanbute u 3aryoure ot nmpopax6a Ha UMC ce ompenensaT Karo ce CpPaBHAT NPUXOAUTE OT
npogaxobaTa ¢ O6amaHcoBaTa CTOMHOCT U Ca BKJIIOYEHH B pe3yJiTaTa OT AEHHOCTTA.

Pa3zxonure no 3aemu 3a UMC ce oTuuTar KaTo TEKYyLIM Pa3Xoau IMpe3 MepHoja 3a KOWTO ce
OTHACAT.

6. NHBeCTHLMOHHY MMOTH

MHBECTUIIMOHHNUTE UMOTH Hal-4eCcTO MPEJCTABISIBAT CrPaiy UM YaCcTU OT CTPajiu, KOUTO HE ce
IOJI3BaT, HO ce MpuTexaBar oT JpyxecTBOTo, 3a Ja ObAAaT OTAAZeHU Moj (opmara Ha ONEpaTUBEH
HaeM. HBECTHIIMOHHUTE UMOTH C€ OLIEHSBAT IO CIpaBe/IMBa CTOWHOCT, MPEACTABIsABAIIA [Ta3apHa
LIEHa OMNpeZesHa OT HE3aBUCHMHU OLEHUTENN €KErOAHO MM Ha IMO-TOJIIM IIEpUOJ OT BpEME IpU
CHILIECTBEHA TPOMSIHA B CHpaBEUIMBUTE CTOMHOCTH. [IpoMeHuTe B chpaBeiuBaTa CTOMHOCT ce
IpU3HABaT B OTYETa 32 BCEOOXBATHUSA J0XOJ KAaToO YacT OT JApyru npuxoau. KbMm kpas Ha Tekymiarta
rOJIMHA .B JIPY’KECTBOTO HSIMA HAJIMYHU MHBECTUIIMOHHU UMOTH.

7.  HemaTepuajaHHU aKTHBH

Pazxonu mo mpugoOuBaHe Ha MATEHTH, JUIEH3U, coPTyep U (UPMEHH MapKU C€ OTYUTAT KAaTo
aKTHB TI0 MCTOPUYECKAa CTOMHOCT, HAMaJICHa C HAYMCICHUTE aMopTh3aius U obOeslieHka. Te ce
aMOpTU3UPAT MO JUHEHHUS METO/1 3a IIEPHUO/Ia HAa TEXHUS TOJIE3€H JKUBOT, HO HE noBeue oT 20 roAuHHU.
HeMaTepI/IaJ'IHI/ITe AKTUBU HE CC€ HpeOHeHSIBaT. P'BKOBO)ICTBOTO I/I3B’I)pIHBa TOOUIITHNU npernegm Ha
MoJJIeKalIUTe Ha 00e3leHKa aKTUBU U B CIlydauTe, KOraro OajmaHcoBaTa CTOMHOCT Ha aKTHBA € TO-
BHCOKAa OT HETOBaTa Bh3CTAHOBHMA CTOMHOCT, TOM ce 00€3IeHsIBa 10 Bb3CTAHOBUMATA CU CTOMHOCT.

CTOMHOCTHUSA Mpar Ha ChIIECTBEHOCT 32 HEMAaTEPUATHUTE aKTUBH, IPUET OT ApyxecTBOTO € 700

JB.
3a HEeMaTepUAITHUTE aKTUBU CE€ U3IOI3BAT CIACAHUTE AMOPTU3ALIMOHHA HOPMH B IIPOLICHTHU:
[IpaBa BbpXy UHTENIEKTYyaTHa COOCTBEHOCT 15%
[IporpaMHu NpoayKTH 50%
Hpyru HemaTepuaiHu aKTUBH 15%

O0e3neHKa HA AKTHBHUTE
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AKTUBH, KOWUTO C€ aMOpTHU3UpaT, KAaKTO W WHBECTHUIMUTE B [BIIEPHU M AaCOLUUPAHU
OPENNpUsITHs, Ce TMperiexaaT 3a HaJluyue Ha oO0e3lleHKa, KOraTo ca Halule ChbOUTHA WU uMa
npoMsiHa B 00OCTOATENCTBATa, IOJCKa3Ballk, d4e OajaHcoBaTa CTOMHOCT Ha aKTUBUTE HE €
Bb3CTaHOBUMA. 3a 3aryba oT oOe3lleHKa ce MpH3HaBa cyMara, ¢ KOSATO OanaHcoBaTa CTOMHOCT
HAJXBbpJId Bb3CTaHOBMMAara. Bb3cTaHOBMMaTa CTOMHOCT € IO-BUCOKaTa OT HETHATa IpOJakKHA
CTOMHOCT M CTOMHOCTTa B ymoTpeba. 3a Ja ce ompeienud CTOWHOCTTa B ynoTpeda, aKTUBHUTE Ce
rpynupaT B Hall-MaJIKUTE Bb3MOKHH pa3rpaHUYUMU €IUHUIIN, TeHEPUPAILN TAPUYHH TOTOIH.

8. POUHAHCOBHY AKTHBH U MMACHUBH U 0663116]-[1(3

OuHAHCOBUTE aKTHBU W (DMHAHCOBUTE MACHBHU Ca MpeKIacu(PUIMpPaHU TPH MTBPBOHAYATHOTO
npuiarane Ha MC®O 9 ot 01.01.2019 r.

Krnacudukanusara Ha (UHAHCOBUTE aKTUBHU CE M3BBPIIBA HA 0a3ara Ha CICTHHUTE JBE YCIIOBHUS:

a) Ou3Hec Mojiena 3a ynpaslieHue Ha (UHAHCOBUTE aKTHUBU Ha MPEANPUATUETO;

0) XapaKTepUCTUKUTE HA JOTOBOPHUTE MAPUYHU MOTOIU HA (DMHAHCOBUS aKTHUB.

Janen ¢uHaHCOB aKTUB CE OLIEHSBA [0 aMOPTH3UPAHA CTOMHOCT, aKO Ca U3MBIHEHH CIEIHUTE
JIB€ YCJIOBUSL:

a) (MHAHCOBHAT aKTUB C€ ABPKU B PAMKUTE Ha OM3HEC MO, YUATO Il € aKTUBUTE Aa ObaaT
JbpKaHM, 32 Jla ce ChOepaT TOrOBOPHUTE TAPUYHH ITOTOIH; U

0) cBIIIACHO JOTOBOPHUTE YCIOBHS Ha ()MHAHCOBHSI aKTUB HAa KOHKPETHH J1aTU BB3HHKBAT
MapUYHH MMOTOIM, KOUTO Ca €AMHCTBEHO IUIALAHUSA T10 TJAaBHUIIA U JIMXBa BbPXY HEMOraceHaTa cyma
HAa TJaBHUIATA.

AMoOpTH3HMpaHa CTOMHOCT Ha (PMHAHCOB aKTHB WM ()MHAHCOB MAcUB € JeUHHUpPAH TEPMHH 32
CTOMHOCTTa, MO KOSTO ca OIeHsBaT (UHAHCOBUTE aKTUBH WU (HUHAHCOBUTE TACHBH TpU
I'bPBOHAYATHOTO WM MpU3HABaHE, MHUHYC TIOTAlllEHWATa Ha TJaBHUIATA, IUIIOC WX MHHYC
HaTpylaHaTa aMOpPTHU3alMs Ha pa3jIMKaTa MEX]y Ta3u IbPBOHAYaJIHA CTOMHOCT W CTOMHOCTTa Ha
najexa, U3YUCIsiBaHa 10 METOJa Ha eeKTUBHATA JINXBa, a 32 (PMHAHCOBU aKTHUBHU - KOPUTHpAHA 3a
BCEKH KOPEKTHB 3a 3aryou. Ilo amopTu3upana CTOWHOCT ce M30HMpaT Jla ce OIEHSBAT THhPTOBCKU
B3€MaHUs, THPrOBCKU 3aJbJDKEHUS, JPYTd B3E€MaHHs, APYTH 3aIbIDKCHUS, MPEIOCTaBEHH KPEIUTH,
MOJIYYeHHU KPEAUTH, IbP>KABHU LIEHHU KHMKA U JPYTH AKTUBH U MAaCHUBHU.

Jlanen ¢uHaHCOB aKTHUB C€ OLIEHSBA MO CIIpaBeAJIMBa CTOMHOCT Ipe3 JApPYyr BCEOOXBATEH JOXO/,
AKO Ca U3IBJIHEHU CJIEJHUTE JIBE YCIOBHS:

a) (DMHAHCOBUSAT aKTHB C€ IbPKHU B PAMKUTE Ha OM3HEC MOJIET, YUATO 1Ie] € KaKTO ChOMpaHe Ha
JIOTOBOPHU MAapUYHM MOTOIM, TaKa U MPOoJakOn Ha (UHAHCOBU aKTHBH;

0) CBIIIACHO JOTOBOPHUTE YCIOBHUS Ha ()MHAHCOBHSI aKTUB Ha KOHKPETHM JaTH BB3HHUKBAT
MapUYHM MMOTOIH, KOMUTO Ca €AMHCTBEHO IUIANAHUS 110 TJAaBHUIIA U JIMXBAa BBPXY HEMOraceHaTa cyma
Ha TJIaBHUIIATA.

3a raBHUIIA CE€ MpUEMa CIIpaBeUIMBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHB MPU MTHPBOHAYATHOTO
npu3HaBaHe. JImxBara oOXBaila BB3HATPAXKIEHUETO 3a CTOMHOCTTA HA TapuUTe BHB BpPEMETO, 3a
KpPEAUTHHUS PUCK, CBbP3aH ChC CyMaTa Ha HermoraceHaTa IJlaBHUIIA [IPe3 OMpEJIeNIeH Mepro/l OT BpeMe,
U 3a JIpYTH OCHOBHH PHCKOBE W Pa3XOdu MO KPEAUTHUPAHETO, KaKTO M Mapk Ha meyanba. [lo
CIpaBeJIMBa CTOMHOCT Mpe3 IPYyr BceoOXBaTeH JA0XO/[ ce M30upar Jia ce OleHsBaT aKIUU B KamuTajia
Ha JIpYXKeCcTBa, APYrd (GUHAHCOBH MHCTPYMEHTH B KalluTala, AbPKaBHU IIEHHH KHIDKA, (PUHAHCOBU
WHCTPYMEHTH-TTIACHBH, IPYTU aKTUBU U TTACHUBH.

Janen ¢uHaHCOB aKTUB Ce OLICHsBA IO CIpaBeUIMBa CTOMHOCT Mpe3 mnedandara win 3aryoara,
OCBEH aKO Ce€ OIeHSBa 10 aMOPTH3UpPaHa CTOMHOCT WJIM IO CIpaBeAJiuBa CTOMHOCT Mpe3 ApYyr
BceoOxBaTeH noxon. [Ipu mbpBOHAYAIHOTO TMPU3HABaHE O0ade MPEANPUATHETO MOKE Jla HAMpaBH
HEOTMEHUM HU300p 32 KOHKPETHH WHBECTUIIMU B KAallUTAJIOBM MHCTPYMEHTH, KOUTO MHAUe Ouxa Ouiu
OIICHSIBAaHM TIO CIpaBeUIMBa CTOWHOCT Mpe3 Medandara wiv 3arybara, Ja MpeacTaBs MOCIeIBAIUTE
MIPOMEHM Ha CIIpaBeIMBaTa CTOMHOCT B APYr BceoOXBaTeH noxoi. 1o cmpaBemnBa CTOMHOCT mpe3
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nevanbaTta win 3arybata ce M30MpaT Ja ce OIECHABAT AaKIUM B KamuTajga Ha APYXKECTBa, APYTH
(MHAHCOBM MHCTPYMEHTH B KanuTaaa, (UHAHCOBU MHCTPYMEHTU-TIACUBHU, IPYT'H AKTUBU U IIACHUBH.

[IpennpusTueTro Moke MpPU I'bPBOHAYAIHOTO IpPHU3HABAHE HEOTMEHUMO Ja ONpPEIeNH JaJeH
(MHAHCOB aKTUB KaTO OLIEHSBAH I10 CIIPaBeUIMBa CTOMHOCT Ipe3 nevandara UM 3arybara, ako TOBa
i€ eJIMMHUHHUpA WM HaMajid 3HAUUTEIHO HECHOTBETCTBMETO B OLICHSIBAHETO WJIM IPU3HABAHETO
(MoHsIKOra HapUYaHO ,,CYETOBOJHO HECHOTBETCTBHUE'"), KOETO B MPOTUBEH CiIydail OM MPOU3TEKIO OT
OLICHSIBAaHETO HA aKTWBU WJIM MACHBH WM MPU3HABAHE HA MeYaJOuTe U 3aryOuTe OT TAX HA pa3jIuyHH
0azu.

3a oleHKa Ha (PMHAHCOB aKTHB [0 aMOPTHU3HPAHA CTOMHOCT OCHOBHOTO YCJIIOBHE € aKTHBHTE J1a
ObIaT IbpXKAaHU 3a MOJIydyaBaHe, 3a Ja ce cbhbOeparT JOroBOPHUTE NMApUYHM MOTOLM. 3a OLIEHKAa Ha
(MHAHCOB aKTHUB IO CIIPAaBEUIMBA CTOHHOCT Mpe3 APYr BCEOOXBATEH JOXOJ OCHOBHOTO YCIOBHE €
aKTUBUTE Ja ObJaT €IHOBPEMEHHO IbpXaHU 3a ChbOMpaHe Ha JOTOBOPHHM IMAapHYHHU IMOTOLM U 3a
npojaxoa. 3a olleHKa Ha (PMHAHCOB aKTUB IO CIPaBEJIMBA CTOMHOCT Ipe3 reuandara Wid 3aryoara
OCHOBHOTO YCJIOBHE € aKTHBHTE Jla HE Ce€ OLIEHABAT 110 €/IUH OT ApPYruTe JBa OU3HEC Mojena, T.e. Ja
ObJaT IbpKaHU 3a IpoAak0a KaTo OCHOBHA LIEJI.

3a mpaBWJIHO OLCHsBaHE Ha ()MHAHCOBUTE AKTUBM, PBKOBOJACTBOTO Ha MPEANPUATUETO €
pazpaboruiio 6uzHec Mojeln. B 6usHec Mojena ce onpenensT OTASTHUTE BUA0Be (PMHAHCOBH aKTHBU U
IPUHAAISKHOCTTAa UM KbM KJIaCU(PHUKALIMOHHUTE IPYNHU CHOpe] onpeaeneHara uei cbriaacio MCPO
9. [IpennpusiTHeTo Onpeesns KOHKPETHHS ChCTaB Ha TPYNUTE (PMHAHCOBH aKTUBHU CIIOPE/ 3aJI0KECHUTE
1enu B Ou3Hec Mojena. AKTHBHUTE C IOCTaBEHA i€l I0Jy4YaBaHe Ha JJOTOBOPHU HNapUYHU MOTOLHU Ce
3aylarat B rpymnara ,,OHMHAHCOBM aKTHBM, OTYMUTAHU 110 aMOPTHU3UPAHA CTOMHOCT. AKTHBUTE C
IIOCTaBEeHa L€ MOJIyyaBaHEe Ha JOTOBOPHU MapWUYHU MOTOLM U MpoAakOa Ha aKTUBUTE CE 3ajarar B
rpynara ,,OUHaHCOBM aKTWBH, OTUYUTAHU IO CIIPABEIJIMBA CTOWHOCT Mpe3 JAPYTr BCeoOXBAaTEH J0XOM ™.
AKTHBHUTE C IMOCTaBeHa LeJl Mpojiak0a (M eBEeHTYaJIHU JIPYTU aKTHBH U3BBH MPEIXOAHUTE JBE TPYIIH,
aKo MMa TakuBa) ce 3ajaraTr B rpynara ,,OMHAHCOBM aKTHMBM, OTYUTAHH IO CIpPaBEIJIMBA CTONHOCT
npe3 nevanOaTa niM 3arydara®.

[Tpennpusituero kiacupuuupa BCUUYKU (UHAHCOBH NMACHUBU KaTO OLEHSIBAHU BIIOCJIEJICTBHUE IO
aMOpTHU3HpaHa CTOMHOCT, C U3KJIFOYEHHE Ha!

a) (MHAHCOBYW TIACHBH IO CIPaBEJIMBA CTOMHOCT Mpe3 medandaTa win 3aryoata. Te3u macusw,
BKJIIOYMTEIIHO JIEPUBATUBH, KOUTO Ca ACUBHU, CE€ OLIEHSBAT BIOCIEICTBHE IO CIPaBEAINBA CTOWHOCT;

0) ¢uHaHCOBM mAacUBH, KOWUTO TMPOU3THYAT OT MPEXBBHPISHETO Ha (UHAHCOB AaKTHB,
HEOTroBapsIIo Ha yCIOBHATA 3a OTHHMCBAaHE, UM KOTaTo ce MpHiara NoJAXoAbT Ha MPOABIKABAILIOTO
y4acTue;

B) JI0roBOpH 3a (uHaHcoBa rapanius. Ciea MbpBOHAYAIHOTO MY IpPHU3HAaBaHE M3AATENAT Ha
TaKbB JJOTOBOP T'0O OLIEHSBA BIIOCIEACTBHE 110 MIO-BUCOKATA OT:

1) cTOIfHOCTTa Ha KOPEKTUBA 3a 3ary0u, ornpeieieHa B ChOTBETCTBUE C pasnien 5.5, u

11) MbpPBOHAYAIHO MPU3HATAaTa CTOMHOCT MUHYC, KOTaTo € YMECTHO, KyMyJIaTUBHATa CTOMHOCT Ha
IpHUX0/1a, IPU3HAT B CHOTBETCTBUE C TO3U CTaHAAPT;

I') aHFXXUMEHTH 32 OTIIyCKaHE Ha 3aeM C JIMXBEH IMpPOLEHT, KOWTO € MO-HUCHK OT Ma3apHUsL.
W3naTenar Ha TaKbB aHTAXXKUMEHT T'O OLIEHSIBa BIIOCJIEICTBHE MO [10-BUCOKATa OT:

1) cTOMHOCTTA Ha KOPEKTUBA 3a 3ary0u, omnpesiesieHa B CbOTBETCTBHUE € pa3jien 5.5, u

11) TbpBOHAYAJIHO MpHU3HATaTa CTOMHOCT MMHYC, KOTaTO € YMECTHO, KyMyJIaTHBHATa CTOWHOCT
Ha MpUX0Ja, Npu3HaT B cboTBeTcTBUE ¢ MCDO 15;

1) YCIOBHO BB3HArpaKJeHWE, MPHU3HATO OT KylyBada B OW3HEC KOMOHWHAIWs, 3a KOATO Ce
npuiara MCOO 3. TakoBa yCIOBHO Bb3HarpaxJcHHE C€ OLICHsSBAa BIIOCIEACTBHME IO CIPaBEIMBA
CTOMHOCT, KaTO MPOMEHHTE C€ NMPU3HABAT B IeyayidaTa Win 3aryoara.

[TocnenBamoTo oneHsiBaHe Ha (PMHAHCOBUTE aKTUBU U HA (PMHAHCOBHUTE MACHBU C€ U3BBPIIBA OT
OPEANpPUATHETO CBhITACHO pasriexjaaHus cra"gapt. Creq NbpBOHAYaIHOTO My IIpU3HaBaHE
NPEANPUATHETO OLICHABA 1aJIeH (PUHAHCOB aKTHB I10:

a) aMOpTHU3HMpaHa CTOWHOCT;

0) cripaBeIMBa CTOMHOCT Tpe3 APYT BCEOOXBATCH TOXOT;
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B) CIIpaBeIMBa CTOMHOCT Mpe3 revandaTa uim 3aryoara.

[TpennpusTreTo npuiara U3MCKBaHUATA 3a 00€3LEHKa 110 OTHOLLICHHE Ha (PMHAHCOBUTE aKTUBH,
KOHMTO C€ OLIEHSBAT IO aMOPTU3UpPaHa CTOMHOCT, M TI0 OTHOIIEHUE Ha (PMHAHCOBHUTE aKTUBHU, KOUTO CE
OLIEHABAT 110 CIIPaBeUIMBA CTOMHOCT Mpe3 APYr BCEOOXBATEH JOXO/.

Kpaiinute kopektuBHu 3a obe3nenka cbriacHo MCC 39 ca paBHEHH C HAaYaIHUTE KOPEKTHUBHU 32
obesnenka cpriaacHo MC®O 9, knacupunupanu 1Mo KaTerOpuu Ha oleHsBaHe. HsMa chbiiecTBeHa
IPOMSIHA B PE3YJITATUTE NPE3 TEKyIaTa TOANHA B CPaBHEHUE C MpeIxoaHaTa (MHAHCOBA MOIMHA.

CueToBOJHOTO OTYMTAaHE Ha OOE3LIEHKATa € Pa3jIMyHO IpU rpynure (pUHAHCOBHU akTHBH. Ilpu
HalM4yue Ha oO0e3leHKa Ha (PMHAHCOBH AKTHUBU OT Tpynara ,,OHHAHCOBM aKTUBH, OTYUTAHU IIO
amMopTHU3MpaHa CTOMHOCT®, pa3nMkara 10 OajaHcoBaTa CTOMHOCT ce OTpa3siBa B Ieyandara HIu
3aryOara. Ilpm Hanmmume Ha oOe3leHKa Ha ()MHAHCOBM AaKTHBHM OT rpymnara ,,OUHAHCOBH aKTHBH,
OTYMTAaHU IO CIIPABEUIMBA CTOMHOCT Ipe3 Jpyr BCeoOXBaTE€H JOXOJ, pa3iMkara 1o OajlaHcOBaTa
CTOMHOCT c€ OTpa3siBa B JIPYrusi BCEOOXBATEH A0X0]1 (ITPEOLIEHBYHUAT PE3EPB).

KeM Bcsika oTueTHa Jara NpPEANpPHUATHETO OLIEHSBAa KOPEKTHBAa 3a 3aryou 3a (PMHAHCOB
UHCTPYMEHT B pa3Mep, paBeH Ha OYAaKBAaHWUTE KPEAUTHU 3aryOu 3a LeJiisg CPOK Ha MHCTPYMEHTA, aKo
KPEIUTHUAT PUCK HA TO3U (PMHAHCOB MHCTPYMEHT C€ € YBEIMYMII 3HAUUTESHO Clie/l IbPBOHAYAIHOTO
npu3HaBaHe. llenTa Ha u3UCKBaHMATA 3a OO€3lleHKA € Ja OBbAAT MPU3HATH OYAKBAHUTE KPEAUTHH
3aryOoM 3a LeiMsi CPOK Ha BCUYKU (DMHAHCOBU MHCTPYMEHTH, YMHTO KPEAMTEH PHUCK CE € YBEIUYMI
3HAUUTENIHO CJIE]] TbPBOHAYAIHOTO MPU3HABAHE - HE3aBUCHUMO Jlajlk Ca OLICHEHW WHJMBUIYaTHO WU
KOJIEKTUBHO - KaTO C€ B3eMa IIPeJBU LisaTa pa3yMHa U apryMeHTHpaHa nHGopMalys, BKIIOYUTEIHO
Y 32 OBbACIIN TEPUOJIHN.

@DHUHAHCOB aKTUB C KpeAUTHA 00e3lleHKa € Ae(UHUpaH TePMHH 3a (PMHAHCOB aKTHB, KOraTo ca
HACTHIIMJIM €JHO WM IOBeYe ChOUTHS, OKA3BALM HEOJIAroNnpUsATHO BH3AECUCTBUE BbPXY OYAKBAHUTE
ObJely MapruyHU MOTOLM OT TO3U (puHAHCOB akTHB. KaTo 1oka3aTencTBoO 3a KpeIuTHAaTa 00e3IeHKa
Ha (PMHAHCOB aKTHB MOTAT Ja MOCIyKaT HaOJI0JaBaH! JIaHHU 32 CIETHUTE ChOUTHS:

a) 3HAYMTEIHO (PMHAHCOBO 3aTPyJHEHNE HA EMUTEHTA/U3aTessl UM Ha JUThKHHKA;

0) HapylIaBaHe Ha JOrOBOP KaTO HEU3ITbIHEHHUE WIH [IPOCPOUHE;

B) 3aeMoJlaTelsAT/-Te, 10 UKOHOMUYECKH WM JIOTOBOPHHM NMPUYMHHU, CBBP3aHMU C (PUHAHCOBOTO
3aTpyJHEHHE Ha 3aeMOIojydaresis, MpaBU OTCTHIKA/-U HA 3aeMONOJy4aTelis, KaKBaTO/KaKBUTO
3aeMoJlaTeNsAT/-Te He O1/Onxa HampaBul/-u MPH IPYTU OOCTOSATEINCTBA;

') cTaBa BEPOATHO, Y€ 3a€MOINOIYYaTENAT 1€ Ob/ie 00SIBEH B HECHCTOSITETHOCT WJIH 111€ TOJIIEKU
Ha JIpyro (pMHaHCOBO O3/IpaBsBAHE;

1) U34e3BaHe Ha aKTHUBEH Ma3ap 3a TO3M (PUHAHCOB aKTUB 3apaju (PMHAHCOBH 3aTPYAHECHUS; UITU

€) 3aKylyBaHE WJIM ITbPBOHAYAJIHO Cb3/laBaHE Ha (PMHAHCOB AKTHUB C TOJSIM OTOUB, KOHTO
0Tpa3siBa MOHECEHU KPEIUTHU 3aryou.

AKO KbM OTuY€THaTa JaTa KPEeIAWTHHUAT PUCK HAa (DUHAHCOB MHCTPYMEHT HE CE€ € YBEIMYMI
3HAYUTEIHO CJIe/l IbPBOHAYAIIHOTO MPU3HABaHEe, IPEANPUATHETO OLEHIBA KOPEKTHB 3a 3ary0u 3a TO31
(uHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAaHUTE KPEAUTHU 3aryou 3a 12 mecema. Axo mpes
NPEIXOIHUS OTUETEH MEPHOJ € OLEHWIO KOPEKTHB 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B pazMep,
paBeH Ha OYaKBAaHUTE KPEIAWTHU 3aryOM 3a LenHsl CPOK Ha MHCTPYMEHTA, HO KbM TEKyIllaTa OTYETHA
Jlata MpeanpusaTUeTo ONpesess, Ye ycloBusTa 1o naparpag 5.5.3 Beye He ca U3MBJIHEHH, TO OLIEHSIBA
KOPEKTHB 3a 3ary0u B pa3Mmep, paBeH Ha OYaKBaHUTE KpEeOUTHH 3aryou 3a 12 Mmecena KbM TeKyllaTa
OTUETHA JaTa.

OuakBaHu KpeIUTHU 3aryou 3a 12 mecenia e nepuHupaH TepMUH 3a 4acTTa OT OYaKBaHUTE
KpEIMTHH 3aryOH 3a LeNIHs CPOK Ha HHCTPYMEHTA, KOSITO MpeACTaBIsIBa OUaKBAaHUTE KPEAUTHH 3aryou,
KOMTO IIPOM3THYAT OT HEM3IbJIHEHUATA IO (PUHAHCOB NHCTPYMEHT, KOMTO € Bb3MOXKHO J]a HACTBIIAT B
pamkuTe Ha 12 Mecena ciieq oT4eTHATa Aata.

KpenutHa 3aryba e neduHHpaH TEpMUH 3a pa3jIMKaTa MEXAy BCUYKU JOTOBOPHU MApUYHU
NOTOLM, IBJKUMHU Ha MPEANPUATUETO 110 T0TOBOP, U BCUUKU APUYHH MOTOLH, KOUTO MPEANPUATHETO
OyakKBa Ja MOJy4yd (T.e. LeNMs NapudeH HEJOCTHUT), JUCKOHTHPAHW C I'bpPBOHAYAIHUS €()EKTUBEH
JMXBEH MPOIEHT (WIM KOPUTHPAHHs 332 KPEAUTHHU 3aryou e(eKTHBEH JMXBEH MPOICHT 3a 3aKyleHU
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WIN TEPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBM aKTHBHU C KpeJUTHA obe3nenka). [lpeanpustuero oneHsBa
HapuYHUTE TOTOIM, KaTO B3eMa MPEIBUJ BCHYKH JOTOBOPHH YCIOBHS MO (PUHAHCOBHS MHCTPYMEHT
(HampuMep OMIMH 32 MPEJCPOYHO MOTacsiBaHe, YAb/DKaBaHe, KOJI-OMIUU U APYTH MOJOOHH OIIUH) 32
OYaKBaHUSI CPOK Ha TO3M (hUHAHCOB MHCTpYMEHT. [lapuuHHMTE MOTOIM, KOUTO CEe B3eMaT IpPEIBH,
BKJIIOYBAT IMAPUYHU MNOTOLM OT MpojaxbaTa Ha Abp)KaHU OO0E3MEYeHUs WIH JPYTd KpPEAUTHHU
noA00peHus, KOUTO ca Hepa3ZeiHa yacT OT JIOTOBOPHUTE ycioBus. Jlomycka ce, 4e O4aKBaHUST CPOK
Ha (PMHAHCOBUS MHCTPYMEHT MOXKE J1a ObJie OILIEHEeH MPHUOIM3UTEIHO 10 HAJCKICH HaYlH. B penkute
cirydan obaue, KOraTo He € Bb3MOXKHO O4aKBaHUST CPOK HAa (PMHAHCOBUS HHCTPYMEHT Ja ObJe OIICHEH
NpUOJIM3UTENIHO TI0 HAISKICH HAYMH, MPEINPUSTHETO HM3MO0JI3Ba OCTaBaIllMs JOTOBOPEH CPOK Ha
(MHAHCOBUSI MHCTPYMEHT.

OuakBaHu KpeOWTHU 3aryOum e aeuHUpaH TEPMHH 3a CpeIHOINpETeriieHaTa CTOMHOCT Ha
KpPEOUTHUTE 3aryOH, KaTo 3a Terjia CIy)KaT ChOTBETHUTE PHCKOBE OT HACTBIIBAHE HA HEHM3ITBJIHEHUE.
OuakBaHU KpeAWTHU 3aryOH 3a IEeNusl CPOK Ha MHCTPYMEHTA Ca OYaKBAaHUTE KPEIUTHHU 3ary0H, KOUTO
IPOMU3TUYAT OT BCHYKM BB3MOXKHHM CIy4ad Ha HEH3ITBJIHEHHE NpPEe3 OYaKBaHMS CPOK Ha (PHHAHCOB
uHCTpyMeHT. KOpekTuB 3a 3aryOu € KOpPEKTHBBT 3a OYaKBAaHM KPEIWTHH 3aryou 1o (UHAHCOBU
aKTHBH, OLICHSIBAHH B CHOTBETCTBHE C M3MCKBAHUITA HAa CTAHIAPTA, IN3UHIOBY B3EMaHUS M AKTUBH T10
JIOTOBOpH, HaTpymaHaTa oOe3leHKa 3a ()MHAHCOBM aKTUBU M TPOBH3UHTE 32 OYAKBAHH KPEIUTHU
3aryOu 1o KpeAWTHH aHTaKUMEHTH U JIOTOBOPH 32 (PMHAHCOBA rapaHLusl.

[IpeanpusiTreTo Mpu3HaBa B nevandara win 3arydara - Kato nedanda uim 3aryda ot o0e3leHka,
pa3Mepa Ha OYaKBAaHHMTE KPEAWTHH 3aryOum (mwim oOpaTHO BB3CTAaHOBSIBAHE), HEOOXOIMM C OTJe]
KOPEKTUBBT 3a 3aryOm aa Objae MpHpaBHEH KbM OTYETHATa Jara Ha CyMmara, KOSTO TpsOBa na Obie
NpU3HaTa B ChOTBETCTBHE C HACTOSAIIMS CTaHAaPT.

KpM Bcska oT4yeTHa nata MPEINpPUATHETO OICHSBA Jald KPEAUTHUAT PUCK Ha (HPUHAHCOB
MHCTPYMEHT C€ € YBEIMYWI 3HAYUTEIHO CJeJl IMbPBOHAYAIHOTO Mpu3HaBaHe. Ilpu oneHkara cu
NPEANPUATHETO OTUYMTA MPOMSHATA B PUCKA OT HACTHIIBAaHE HA HEM3ITBJIHEHUE TPE3 OYaKBAHUS CPOK
Ha (pUHAHCOBUS MHCTPYMEHT, a HE NMpOMsHATa B pa3Mepa Ha OYAaKBAHUTE KPEAMTHHU 3aryou. 3a na
HalpaBu Ta3u OILEHKAa, NPEANPHUSATHETO CpaBHSABA PHCKA OT HACTHIIBAHE HA HEW3ITBJIHEHHE TI0
(MHAHCOBHSI HHCTPYMEHT KbM OTUYETHATA J1aTa U KbM JaTaTa Ha IbPBOHAYAIHOTO MPU3HABAHE U B3eMa
IpeIBHUI pa3yMHaTa U apryMeHTUpaHa HH(popMaIus, JoCThIHA 0€3 W3BBPIIBAaHE HA H3JIUITHA PA3XO0I1
WIN YCUIINSA, KOSITO YAOCTOBEPsIBA 3HAYMTEIHO YBEIHMUEHHE HA KPEUTHUS PUCK CJIe]] ITbPBOHAYAIHOTO
NpU3HaBaHe.

AKO chIllecTBYBa pa3yMHa M apryMeHTHpaHa nHopManus 3a ObAely Nepuoan, 10CThIHA 0e3
W3BBPIIBAHE HA M3JUIIHA PA3XOH WU YCUIIHS, IPEANPUATHETO HE MOXKE J]a pa3uuTa €IUHCTBEHO Ha
uHpOpMalKs 3a IPOCpOUYHe, KOTaTo ONpenens Jald KPEJUTHUSAT PUCK CE€ € YBEIMYWI 3HAYUTETHO
clie/l MbpBOHAYAIHOTO Ipu3HaBaHe. Koraro o6aye He € Bb3MOXKHO Ja c€ OCUTYpU UH(POpMaLUs, KOIATO
Kacae Mo-CKOpo OBJENIOTO Pa3BUTHE, a HE CTaTyca 110 OTHOIICHHUE Ha POCPOUNsTa (Ha HHAUBHIYaTHA
WIN KOJIEKTHMBHA OCHOBA), 0€3 U3BBPIIBAHE HAa M3JIUIIHU PAa3XOJd WIN YCHIIUS, IPEINPUITHETO MOXKe
7la M3M0JI3Ba HH(OpMANKs 3a MPOCPOUNe, 3a Aa ONPEAETH NN € UMAJIO 3HAYNTETHO YBEIHYCHUE Ha
KPeIUTHUS PHUCK CJlieJ IIbPBOHAYAIHOTO Tpu3HaBaHe. He3aBucMMO OT HauumHa, MO KOMTO
NPEINPUSTHETO OILEHSIBA 3HAYMTEITHOTO YBEIWYCHHWE Ha KPEIUTHHUS PHCK, CHIIECTBYBa oOopmma
Ope3yMIIHUs, Y€ KpPEAUTHUAT PUCK Ha (PUHAHCOB AKTUB CE€ € YBEIUYMJ 3HAUUTEIHO Cle]
IBPBOHAYAITHOTO MPHU3HABAHE, KOTaTO MPOCPOYUETO MO JOTOBOPHUTE IUIAIAHMs HaaXBHpist 30 mHU.
[Ipennpustero Moxke na 00OpH Ta3W MPE3yMIIIUsS, aKO pasloyiara ¢ pasyMHa M apryMeHTHpaHa
uHpOpMaIus, JOCThITHA 0€3 U3BBPIIBAHE HA W3JHIITHU PAa3XOIH MIIH YCHIIHSI, KOSATO YAOCTOBEPSBA, Ue
KPEIUTHHUAT PUCK HE C€ € YBENWYMJI 3HAYUTEIHO CIe/l IIbPBOHAYAIHOTO MPU3HABAHE, BBIPEKH ue
IPOCPOYMETO MO JIOTOBOPHHUTE IUTAIAaHKsA HAaaAXBbpisA 30 qHU. AKO NMPEINpHUSATHETO ONpPENeiH, ue e
HAJIMIE 3HAUYUTEITHO YBEJIMUYEHUE Ha KPEAUTHUS PUCK MIPEIH MPOCPOUHUETO 0 TOTOBOPHUTE TUIAIIAHUS
na HaaxBepau 30 1HU, 060puMaTa Mpe3yMITLHUs He ce TpHara.

AKO [OTOBOPHUTE MAapUYHM TOTOLM HAa (UHAHCOB AKTUB ca OWIM TPEIOrOBOPEHH WU
MoauduIpann ¥ (HUHAHCOBUAT aKTHB HE € OTIHCAH, MPEANPHATHETO OLEHSIBA JAIHd € HACTBIINIO
3HAYUTEIHO YBEJINYCHUE Ha KPEAUTHUS PUCK Ha (PMHAHCOBHSI HHCTPYMEHT, KaTO CHIIOCTABSL:
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a) pHCKa OT HACThIIBAHE Ha HEU3NBJIHEHHE KbM OTYEeTHaTa Jara (Bb3 OCHOBAa Ha
Mo (ULIIPAaHUTE JOTOBOPHH YCIIOBUS); U

0) pucKa OT HAcThIIBaHE HAa HEU3ITbJIHEHUE KbM JaTaTa Ha I'bPBOHAYAIHOTO MpU3HABaHE (BbH3
OCHOBA Ha MbPBOHAYAIHUTE, HEMOU(GUIIUPAHU JOTOBOPHH YCIIOBUS).

Kopurupan 3a kpeauTHU 3aryOM eQEKTHUBEH JMXBEH NPOIEHT € JAehUHHpAH TEPMHUH 32
MPOLEHTa, KOWTO TOYHO JUCKOHTHUpA MPUOIU3ZUTETHO OLICHEHUTE OBbACIU MAPUYHM IUTAIAHUS WU
MOCTBHIUICHUS 32 OYaKBaHMs CPOK Ha (PUHAHCOBHUS WHCTPYMEHT IO aMOpPTHU3MpaHaTa CTOWHOCT Ha
(¢buHAHCOBHSI aKTUB, KOWTO € 3aKyleH WIM IbPBOHAYAIHO Cb3/AaJeH (PUHAHCOB aKTHUB C KpEeAWUTHA
obesnenka. Ilpu u3dmcnsBaHe HAa KOPUTHPAHUS 3a KPEAWTHH 3aryon €(eKTUBEH JIMXBEH IMPOLCHT
OPEINPUATHETO OIICHSIBA MPUOIU3UTEIHO OYaKBAaHUTE MApPUYHH TOTOIM, KaTO B3eMa MPEABU BCUUKU
JIOTOBOPHU YCJIOBUS MO (WHAHCOBUS aKTUB (HampuUMep OIIUU 3a MPEACPOYHO TOoracsBaHe,
yIbKaBaHe, KOJN-OMIMM U APYrd NOJOOHM OMIMH), KAKTO M OYaKBAaHUTE KPEIUTHH 3aryou.
M3uncnsaBaneTo BKJIIOYBA BCUYKM TaKCH M JPYTH BB3HATPAKICHUSA, TUIATCHH WM TIONYYEHU OT
KOHTPareHTHUTE 10 JOTOBOpa, KOUTO ca Hepa3/JesiHa YacT OT e()EeKTUBHHUS JIUXBEH MPOLICHT, Pa3XoIuTe
0 CIIeJTKaTa ¥ BCHYKH JIPYTH MpeMuu U oTOuBH. [Ipeamnonara ce, 4e mapuyHUTE OTOIM U OYAKBAHUSAT
CpPOK Ha Tpymara OT MoA0OHH (MHAHCOBM MHCTPYMEHTH MOTaT Ja CE OLEHAT MPUOIU3UTETHO IO
HaJeXKJICH Ha-yuH. B peakure ciydam oOaye, KOraro HE € BBH3MOKHO TMAPUYHUTE IOTOIM WIU
OCTaBaIUAT CPOK Ha (DUHAHCOBUS MHCTPYMEHT (WM rpynara oT ()MHAHCOBH MHCTPYMEHTH) Ja ce
OIICHAT TPHUOJM3UTEIIHO MO HAACKIECH HA4YWH, MPEANPUATUETO H3IMOJI3Ba JOTOBOPHUTE MAPUYHH
MOTOIM Tpe3 MBJIHUSA JIOTOBOPEH CPOK Ha ()MHAHCOBUS WHCTPYMEHT (WM rpynara oT (pUHAHCOBU
UHCTPYMEHTH).

KbM Bcsika oTyeTHA JaTa MpeAnpUATHETO MPU3HABa B nevanbaTa wiu 3ary0aTa CTOHHOCTTA Ha
MpoMsiHaTa B OYaKBAaHUTE KPEAUTHU 3aryOu 3a 1eJis CPOK Ha MHCTPYMEHTa KaTo nevanba uiu 3aryoa
oT obe3nenka. [IpennpustTueTo nprusHaBa OIArONPUATHUTE MTPOMEHU B OYAKBAHUTE KPEIUTHH 3aryou
3a Leusl CPOK HAa MHCTPYMEHTA KaTo medainba oT 00e31eHKa, JOpU aKO OYaKBAHUTE KPEAUTHU 3aryoun
3a HeNHs CPOK Ha MHCTPYMEHTA ca MO-MaJIKh OT pa3Mepa Ha OYaKBaHHUTE KPEAUTHHU 3aryou, KOWTO ca
OWJIM BKJTIOUEHU B MPUOJIU3UTEIHO OIIEHEHUTE APUYHU MTOTOIH MPU MIHPBOHAYATHOTO MTPU3HABAHE.

[TpenmpusTHETO BUHATH OIICHSIBAa KOPEKTHUB 3a 3aryOu B pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHU
3aryowu 3a Ieus CpOK Ha MHCTPYMEHTA 3a:

a) THPTOBCKH B3€MaHMsI WM aKTHUBHU IO JOTOBOP, KOUTO MPOU3TUYAT OT CHAENKH, MOMAIaIl B
ooxBara Ha MC®O 15, u kxouto:

1) HEe ChABPKAT CHIIECTBEH KOMIOHEHT HAa UHAHCHpaHE (WK, KOTaTo MPEANPHUATUETO MpuIara
MPaKTUYECKH IelechoOpa3Ha MsipKa 3a JOTOBOPH CHhC CPOK OT €IHA TOJAMHA WM TMO-KPaThK) B
cpotBercTBHE ¢ MCDO 15 ;

1) ChABPKAT CHIIECTBEH KOMIIOHEHT Ha (¢uHaHcHpaHe B chorBeTcTBUE ¢ MCDO 15, ako
MPEANPUITHETO € U30pasio Karo CBOS CUETOBOJHA TMOJUTHKA Jla W3MEpPBa KOPEKTHUB 3a 3aryou B
pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IeHsi CPOK Ha MHCTPYMEHTA.

Ta3u cueToBOJHA MOJUTHKA CE MpUJIara 3a BCUYKH MOJ0OHM THPTOBCKU B3€MaHUS WA aKTHBU
0 JIOTOBOP, HO MOXE J1a C€ MpUJIara u OTAEIHO 32 ThPrOBCKHU B3€MaHUsI U aKTUBHU T10 JI0TOBOP;

0) TM3UHTOBH B3€MaHMs, KOUTO MPOU3THYAT OT CIIEIKHU, monagamu B ooxsarta Ha MCDO 17, ako
OPEINPUATHETO € HM30pajio KaTo CBOS CUETOBOJIHA TOJUTHKA Ja W3MEpBa KOPEKTHB 3a 3aryou B
pa3mep, paBeH Ha OYaKBAHWTE KPEIUTHU 3aryOW 3a IeNHs CPOK Ha MHCTpyMEHTa. Ta3u CYeTOBOJHA
MOJIUTHKA C€ TMpWiiara 3a BCUYKM JM3UHTOBU B3€MaHUs, HO MOXE Jla ce Ipuiara U OTACIHO 3a
B3eMaHUATAa MO (PMHAHCOB U 110 OTEPATUBEH JIU3HHT.

[IpenmpusTHETO OllEHsBa OYAKBAHUTE KPEAUTHU 3ary0Ou 1Mo (UHAHCOB MHCTPYMEHT Taka, 4e Ja
ObJIe B3eTa IPEABU;

a) cymara, OmpeJelieHa Oe3NMpUCTpAcCTHO W TpeTeriieHa Ha 0a3ara Ha BEpPOATHOCTTA dYpe3
OlICHsIBaHEe Ha 00XBaTa Ha Bb3MOXXHHUTE PE3yJITaTH;

0) CTOMHOCTTA Ha TApUTE BHB BPEMETO; U
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B) pa3yMHaTa u apryMeHTHpaHa HH(opMaIus, 10cThbIIHA 0€3 N3BBPIIBAHE HA U3JIUIIHU Pa3XOIU
WIN YyCWJINS KbM OTYETHATa JaTa, 32 MUHAJIN ChOUTHSA, TEKYILU YCIOBUS U IPOTHO3MPAHUTE ObACHIH
UKOHOMHYECKHU YCIIOBUSI.

MakcuMaaHMAT CpPOK, KOMTO ce B3ema IMpeaBUJ NPHU OLEHIBAHETO HAa OYAKBAHUTE KPEAUTHU
3ary0M, € MaKCHUMAaJHHUAT CPOK Ha JOroBoputTe (B T.4. ONUMHU 3a YyIBJDKaBaHe), Mpe3 KOHTO
HPEINPUATHETO € M3JI0KEHO Ha KPEJUTEH PHUCK, a HE MO-IBJIBI CPOK, IOpU TOW Jla ChbOTBETCTBA Ha
CTONaHcKara npakThka. Hsxou (QuHAHCOBM MHCTPYMEHTH o0aue BKIIOYBAT KAaKTO KPEAUT, Taka U
aHFaXXMMEHT 110 HEYCBOEH KpEIUT, KaTo JOTOBOPHHUTE IpaBa Ha MPEeINpUATHETO Ja H3HCKBA
noracsBaHe M OTMsHAa Ha aHTAXUMEHTAa 10 HEYCBOEH 3aeM HE OrpaHMuYaBaT EKCIIO3UIMATAa Ha
HPEANPUATHETO KbM KPEIUTHH 3ary0u caMo 3a JJOTOBOPHHUS CPOK Ha Ipeau3BecTHe. EMUHCTBEHO 10
OTHOILICHHE Ha TaKkWBa (PUHAHCOBM MHCTPYMEHTH MNPEANPHUITHETO OLEHSIBA OYAKBAHUTE KPEAUTHH
3ary0u 3a cpoka, Ipe3 KOWTO NMPEeANPUATHETO € U3JI0KEHO Ha KPEIUTEH PUCK, a OUaKBAaHUTE KPEAUTHU
3aryOu He Morar Jia ObJaT HaMaJeHH Ype3 MEPKH 3a yIpaBlieHHE Ha KPEIUTHUS PUCK, JOPH aKO TO3U
CPOK HaJXBbpJIl MAaKCUMAJIHMS JOTOBOPEH CPOK.

Obe3nenkarta Ha QuHaHcoBuTe akTuBU 1o MC®DO 9 ce 00BBbp3a ¢ OYAKBAHUTE KPEIUTHU
3aryou. AKO KbM OTYETHAaTa JlaTa KPEAUTHUAT PUCK Ha (PUHAHCOB MHCTPYMEHT HE C€ € YBEIUYMI
3HAYUTEIHO CJIE/ IbPBOHAYAIIHOTO MPU3HABAHE, IPEANPUATHETO OICHSIBA KOPEKTHB 3a 3ary0OH 3a TO3U
(MHAHCOB WHCTPYMEHT B pa3Mep, paBeH Ha O4YaKBaHMTE KpeOUTHU 3aryom 3a 12 wMecena.
[Ipennpustero mnpu3HaBa NPOMEHUTE B OYAKBaHUTE KPEAWTHU 3aryOM 3a IeIus CpPOK Ha
MHCTPYMEHTA, I1IOM € HAJIUIIE 3HAYUTEIHO YBEJINYCHNUE Ha KPEIUTHHS PHUCK.

Hsma HeoOXoaumMocT W HE ca W3BBPIICHW IPOMEHH B CUCTOBOJHUTE MOJUTHKH 32
Mou(UIMpaHe, IPEYCTaHOBsIBaHE U OTNHMCBaHE Ha ()MHAHCOBUTE aKTHBU. DUHAHCOBHUTE AKTHBM Ha
NPEANPUSTHETO Ca OCHOBHO TBHPIrOBCKH B3€MaHHsI M THPIOBCKU 3aJbIDKCHHS. 3a THPTOBCKUTE
B3E€MaHMUs € OTlpe/ieNieHa MOJIUTHKA C MOJIeN 3a 00e31eHKa.

[Tpuxoaute OT MUXBH 32 (PUHAHCOBM aKTHUBHU C€ U3YHCISBAT 110 METO/a Ha e(eKTHBHATA JIUXBA.
OTnenHo ce MpencTaBsAT pa3Mepa Ha MPUXOJUTE OT JIMXBM 3a aKTHBHUTE C OLIEHKA MO aMOpTH3UpaHa
CTOMHOCT M 32 aKTUBHUTE C OICHKA 110 CIIPAaBEAINBA CTOMHOCT Upe3 APYT BCEOOXBATEH I0XO/.

OneHsiBaHETO TO aMOPTU3UpPaHA CTOMHOCT HAa (PMHAHCOBM AKTHUBU C€ H3BBPILIBA CBHITIACHO
M3MCKBaHUATA Ha cTaHnmapra. [IpuxomuTe OT JIMXBH Ce M3YUCIABAT Upe3 M3IOJI3BAHETO HA METO/Aa Ha
epexTuBHaTa auxBa. [Ipu ToBa u3uncieHne epeKTUBHUAT JTUXBEH MPOLEHT ce Mpujara KbM OpyTHaTa
OaslaHCOBa CTOMHOCT Ha (PMHAHCOBUS aKTUB, C U3KIIIOYEHHE Ha:

a) 3aKyNEHU WIK MbPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBU aKTHUBHU C KpeAUTHA oOe3leHKa. 3a Te3n
(MHAHCOBH aKTHBH TPEANPHUITHETO MPHIIara KOPUTUPAHUS 332 KPEIUTHU 3aryOH €(QEeKTHBEH JINXBEH
HPOILIEHT KbM aMOpPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBHSI aKTUB IIPU ITbPBOHAYATIHOTO IPU3HABAHE;

0) (uHAaHCOBM aKTUBU, KOUTO HE Ca 3aKyNEHH WM ITbPBOHAYAIHO CH3A3aJCHM (PUHAHCOBU
aKTUBU C KpEeOuTHa OOE3IeHKa, HO BIOCJIEICTBHE Ca CTaHadM (UHAHCOBM aKTHBH C KpEAHWTHA
oOe31eHKa. 3a Te3u (PUHAHCOBU aKTUBU MPEANPHUATHETO NMpuiiara epeKTUBHUS JTUXBEH MPOIEHT KbM
aMOpTH3HpaHaTa CTOMHOCT Ha ()MHAHCOBHS aKTHB B ITOCIIEABANINTE OTYSTHU TICPUO,IH.

Mertox Ha eekTHBHATA JIMXBA € Ne(UHUPAH TEPMUH 32 METO/1a, U3MOI3BaH MPH U3UUCIISIBaHE HA
aMOpTH3HMpaHaTa CTOMHOCT Ha (MHAHCOB aKTWUB WJIM (UHAHCOB TMACHB W TIPH pPa3NpeieisiHe U
NpU3HABaHE Ha JIMXBEHHUTE MPHUXOJM WIM JIMXBEHUTE pPa3XoJd B Neuanbara WU 3arybara mpes
CHOTBETHHUS Tiepruoll. EQEeKTHBEH JUXBEH MPOLEHT € NedUHUpaH TEPMHH 3a MPOIEHTa, KOUTO TOYHO
JUCKOHTHpPA NPUOIU3UTETHO OICHEHUTE ObJEIM MapuyHM IUIAlllaHus WM TOCTBIUIEHUS 3a
OYaKBaHMsI CPOK Ha (PMHAHCOBUS aKTUB WM (PHHAHCOBHS MAcuB 0 OpyTHaTa OajaHCOBA CTOMHOCT HA
(MHAHCOB aKTUB WIM JI0 aMOPTU3MpaHaTa CTOMHOCT Ha (UHAHCOB macuB. [Ipu M3uucisABaHE Ha
e(EeKTUBHMS JIMXBEH MPOLEHT MPEANPHUITUETO OLEHABAa MNPHUOIM3UTEIHO OYaKBAaHUTE IAPHUUHU
NOTOLIM, KaTo B3eéMa MPEABH]l BCUYKH JOTOBOPHH YCJIOBHUS MO (PMHAHCOBHSI MHCTPYMEHT (Hampumep
OILIMU 3a MPEJCPOYHO IOracsBaHe, yIbJKaBaHe, KOJI-ONIUHN U IPYTd NOAOOHM ONLUH), HO HE B3eMa
OpeIBU OYAaKBAaHUTE KpEAWTHH 3aryou. V3uucinsBaHETO BKIIOYBA BCHYKH TAaKCH M JPYTH
Bb3HArPaKICHUS, TUNIATCHU WM MTOJIyYEHH OT KOHTPAreHTUTE 110 0r0BOPa, KOUTO ca Hepa3JesiHa 4acT
0T e(eKTHBHUS JHMXBEH MPOILEHT, Pa3XOOUTE IO CAEIKaTa M BCHYKU JPYTd MPEMUU WIA OTOWBH.
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[Ipennonara ce, ye mapuyHUTE MOTOIM M OYAKBAHHMAT CPOK Ha Tpyna OT MmoxoOHM (hUHAHCOBU
WHCTPYMEHTH MOTAaT Jia CE OLCHSIT MPUOIM3UTEIHO M0 HAISKICH HauuH. B penkure ciyuam obaue,
KOTaTO HE € BH3MOYKHO MAPUYHUTE MOTOIM WIM OYaKBAHHAT CPOK Ha (PUHAHCOBUS MHCTPYMEHT (MIIH
rpymnata oT (MHAHCOBM HWHCTPYMEHTH) Ja C€ OICHIT MNPHUOIM3UTEIHO MO HAJCKICH HaYHH,
OPEANPUATHETO U3IMO0J3Ba JIOTOBOPHUTE MApUYHM TIOTOLM TMpe3 IIBJIHHUA JOTOBOPEH CpPOK Ha
(bUHAHCOBHSI HHCTPYMEHT (MJIA TpyraTa oT (MHAHCOBU MHCTPYMEHTH).

Pazxomute cbc 3aryOm OT oOe3leHKa Ha (MHAHCOBH AaKTHBH C€ HM3YMCISIBAT IO MOJEN,
ChOOpa3eH C OCHOBHUTE M3MCKBaHHS Ha CTaHIapTa. Te3W pa3Xxoau ce MPEJACTaBAT B OTACITHA CTATHS
KbM MPHUXOJUTE M pa3xoauTe. Bb3craHOoBeHHMTEe 3aryOW OT o00e3leHKa Ha AaKTHBHUTE CBILO Ce
NPEJCTABAT B OT/ICTHA CTATHS B OTYETA.

THproBckuTe B3eMaHHUs c€ Ipymupar 3a mnenure Ha oOesneHkata. O6ocobsiBaT ce rpymu 3a
UCTOPUYECCKH aHAM3 M HM3YHMCISIBAHE HA KOHKPETCH pa3Mep Ha OO0E3ICHKa CIOpe] CPOKOBE Ha
IUTAIIaHUs, CPOKOBE Ha MPOCPOYMS, BPb3Ka HAa KIMEHTA 0 OTHOIICHWE HA CBBP3aHOCT U JPYTH
JOIIBJIHUTEITHH (DAKTOPH.

[IpennpusTHEeTO HAMA ONEPALIH, 10 KOUTO Ja CE SIBSIBAT EKCIIO3UIMH OT PUCKOBE MO XEHKUPAHU
no3unuu. [Ipu HeoOXOAUMOCT OT TaKHBA OIEPAIlUK € H30paHa CYSTOBOJIHA TIOJMTHKA 32 HETIPHUIIaraHe
Ha U3MCKBAHMTA 32 OTUYMTaHE Ha XemKkupaneTo Ha MCPO 9.

9.  Marepuaauu 3anacu

MarepuanHuTe 3amacH ca OICHEHW IO IMO-HUCKaTa OT IieHaTa Ha IpuaoOWBaHe W HETHATA
peanusupyema cToifHOcT. Pa3xoaurte, KOMTO ce M3BBPIIBAT C I TOTOBHOCT Ha MPOAYKTa 3a
npoaax0a B ONpeNeNieHo0 ChCTOSHUE U MECTOHAX0XKICHHE, Ce BKIIIOUBAT B ceOecTOHOCTTA (IleHaTa Ha
npunobuBane). Te3u pa3xoau BKIIOYBAT:

a) MaTepuadl W CTOKH — BCHYKH JIOCTABHH Pa3XOJy, BKJIIOUMTEIIHO BHOCHU MHTa M TaKCH,
TPAHCIIOPTHU Pa3XOJd, HEBB3CTAHOBUMH MJaHBLUU M JPYrH Pa3XoAu, KOUTO JOMPUHACAT 3a
MPHUBEXKIAHE HA MATEPUAITUTE H CTOKUTE B TOTOB 32 MOJI3BAHE BHJI;

0) TpOAYKIMS W HE3aBBPIICHO MPOM3BOACTBO — MPEKHUTE Pa3XOAW HAa MaTepHalud U TPyA U
MIPHCIIAIAIIA C€ YacT OT MPOU3BOJICTBEHUTE HEMPEKH Pa3XoJy MPH HOPMAIHO HATOBAPEH KaIllalMTeT
Ha TPOM3BOJCTBEHUTE MOIIHOCTH. ba3za 3a pasmpeneneHue Ha MOCTOSHHUTE OOLIONPOU3BOJICTBEHU
Pa3xoJiy 10 IPOAYKTH € KOJIMYECTBOTO MPOU3BEICHA PO TYKITHSI.

[Tpu oTnucBaHe 3a M3MON3BaHe U Mpojax0a MaTepUaTHUTE 3alacu ce OIEHSBAT MO0 METoJa Ha
cTaHzapTHata cebecToiHOCT 3a pazxoauTte. CTaHgapTHAaTa C€0ECTOMHOCT B3UMa MPEIBHU HOPMATHHUTE
HUBa Ha MaTepuanud M JOCTaBKU, Tpyda, e(ukacHOCTTa W U3MOJN3BAaHE Ha KamamuTeTra. le ce
mpepasriekaaT PelOBHO U aKO € HEOoOXOJUMO Ce MPEU3UUCIIBAT ChOOpPA3HO HOBUTE YCIOBHS.
OTKJIOHEHUATA OT CTaHJApTHA CEOECTOMHOCT N0 (haKTUYECKa ce0ECTOMHOCT Ce OTMHCBAT TEKYIO 3a
npojaieHaTa MpOAYKIUs U CTOKH, a ChIIO TaKa U B Kpas Ha BCEKH OTYETEH MEPUOI.

Hertnara peanusupyema CTOMHOCT MPECTABISBA PUOTU3UTEITHO ONpeielieHaTa MpoIakHa IIeHa
Ha JaJIeH aKTUB B HOPMAJIHUS XOJI Ha CTOMAHCKA JIEHHOCT, HaMaJeHa ¢ MPUOIU3UTEITHO OMPEIeIICHUTE
pasxoau 3a peanuzamms. Ts ce ompezens Ha 0aza Ha W3MOJA3BaHa WHQOpPMAIUS OT BHHIIHH WU
BBTPEIIHU U3TOYHHUIIM, KaTO € ChoOpa3eHa Che crenudukara Ha pa3IMYHUTE BUIOBE MaTEepHAIIHU
3aracH.

Koraro ce mponmaBar maTepuandHH 3amacH, TAXHaTa OallaHCOBAaTa CTOMHOCT c€ MPHU3HABa Karo
pa3xoj mpe3 nepuoa, mpe3 KOUTO ChOTBETHUAT NpuxoJ € Omi nmpu3Hatr. Cymara Ha Besika 00e3leHKa
HA MaTepUaHHWTE 3alach J0 HEeTHaTa MM peajn3yeMa CTOMHOCT, KaKTO W BCHYKH 3aryou OT
MaTepuaIHM 3alacy ce MpU3HaBaT KaTo Pa3xo/y 3a Meproia Ha o0e3leHKaTa Wik Ha Bb3HUKBAHETO Ha
3aryoute. CyMmara Ha €BEHTYAIIHOTO OOpaTHO BBH3CTAHOBSIBAHE HA CTOMHOCTTA HAa OOE3ICHKATa Ha
MaTepUaIHHUTE 3alacy, Bb3HUKHAJA B PE3Yy/ITaT Ha YBEIMUYCHUETO HA HETHATa peajin3yeMa CTOHMHOCT,
Cce MpHU3HABA KAaTO HaMallIBaHE HA cyMaTa Ha MPU3HATUTE Pa3XxOoly 3a MATEPUAIHH 3aracu mpe3
nepuoja, mpe3 KOMTo Bb3CTaHOBSIBAHETO € Bb3HUKHAJIO.
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10. Hapnq}m Cpeacrea 1 MapuvHu €EKBUBAJCHTHU

[TapuynauTe CpeAcTBa M MAPUYHU €KBUBAJICHTH BKIIIOYBAT Mapy B Opoii, mapu Mo GaHKOBU
CMETKH, APYTY BUCOKO JIMKBUIHHU KPATKOCPOUHU MHBECTHUIIMH C MaJiexk 10 3 Mecela, KakTo U 0aHKOBU
oBbpapadtu. B Gananca oBepapadTuTe ce BKIIOUBAT KaTO KPATKOCPOUYHO 33bJDKEHUE B KaTErOpUsITa
Ha KPaTKOCPOYHHTE 3aEMHU.

11. AKnuoHepeH KamuTaja

OOuKHOBEHHTE aKIMU ce Kiacuduimpar KaTo Kanuraia. Pazxoaure 1mo eMucusaTa Ha HOBU aKIIWH,
KOMTO Ca MpSIKO CBBP3aHM C HEsA, CE OTYUTAT B COOCTBEHHUS KamuTajdl KaTo HaMmajeHHWe Ha
HOCTBIUICHHUATA OT EMHCHUSTA, KaTo e eIMMUHHpPA e(eKTa Ha JaHBIUTE BbPXY J0XOa.

Korato Jlpy»ecTBOTO N3KyIlyBa COOCTBEHHM aKIUH, IJIaTeHATa CyMa, BKJIFOYBAIA U CHOTBETHUTE
NpPSKO CBBP3aHM JONBIHUTETHH Pa3Xoad, (HETUpaHa ¢ edeKkTa Ha JaHBLUUTE BBPXY J0X0Aa), Ce
U3BaX/a OT MPHHAUICKANMS Ha coOcTBeHHIUTE Ha J[py)KecTBOTO KamuTai, JIOKaTo OOpaTHO
U3KYIIEHUTE aKIUU He ce 00e3CHIIAT, MpoJagaT WM mpeusaanar. Korato te3n akuumu mo-KbCHO ce
npoaagaTt Wjin npeusganar, BCCKU MPUXoJd, HCTHUPAH C INPSAKO CBBP3aHUTC JOIMBJIHUTCIHU pa3xoqu I10
TpaH3aKIMATa M CHOTBETHHA MJaHBUCH eQEeKT, Ce BKIOYBA B KalWTala, IPHUHAUIeKAN] HA
coOcTBeHUIUTE Ha Jlpy’KeCTBOTO.

12. Texkymu H OTCPOYEHH JAHBIH

TexkymusaT qaHbK BbPXY J10X0/1a C€ M3YMCIIsABa Ha 0a3a JaHBUYHHUTE 3aKOHU B CHJIa KbM JaTaTa Ha
Oamanca B cTpaHara, KbaeTo JIpyXecTBOTO TreHepupa oOnaraeMu JOXOOU. PBHKOBOACTBOTO
MEePUOIUYHO TMPEOIEHsIBA TMO3UIIMUTE CH, OTPa3eHU B JAHBUHUTE JCKIApalllH, MO OTHOIICHUE Ha
00CTOSITENICTBA, B KOUTO MPHJIOKUMAaTa JaHbUYHA HOPMATHUBHA ypenda € OOeKT Ha MHTepHpeTanus u
OTYMUTA TPOBU3UH, KBJIETO € HEOOXOAUMO, 32 CYMHUTE, KOMTO C€ OYakBa Ja OBJAT JBJDKUMH KaTo
JaHBIIH.

OTtcpoueH JaHBK C€ HAYMCIIsABA 1O OAJIAHCOBUSI METOJ 32 BCHYKU BPEMEHHU Pa3UKH, SBSIBAIA
ce MeXIy JaHbYHATa OCHOBAa HAa aKTHBUTE W MACHUBUTE W OTYETHATA UM CTOMHOCT BBHB (PMHAHCOBU
oTueTd. AKO oOade, JTAHBUHUTE BPEMEHHU PA3JIMKK BBH3HUKBAT OT MMbPBOHAYAIHOTO MPHU3HABAHE HAa
aKTUB WJIM TIACUB, MPU KOETO HE € 3aCerHaTO HUTO CUYETOBOJHATA, HUTO JaHbUHATA mevanda (3aryba)
10 BpeMe Ha TpaH3aKIMATa, TO Ta3U pa3jiMKa He ce ocueToBoAsMBa. [Ipy u3vucCisiBaHe HA OTCPOUCHUTE
MaHbBIM C€ W3IMOJ3BAaT JaHBYHHUTE CTaBKM (M HOpMaTHMBHA ypenba), AeWCTBalIM KbM JaraTa Ha
ChCTaBsiHE Ha OalaHCca, KOMTO C€ OTHACAT 3a MEPUOAMTE Ha OYaKBAHOTO OOpaTHO MPOSBIEHHE HA
JTAHBYHUTE BPEMEHHU PA3JIHKH.

OtTcpoueH NaHbUYEH AaKTHUB CE€ MpPU3HABA caMO B Ciy4yad, Y€ € BEpOSTHO HaJUYMETO Ha
JIOCTaThUHU TIO pa3Mep OBJACIIM JAaHBUHU ME’aIOu, CPelry KOWTO Te3W aKTHBHU Ja MOTaT Ja ObaaT
W3MO0JI3BaHU.

13. /loxoau HA HaeTH JIMIa

[To nuuus Ha miaH 3a AeQUHUpPAHU BHOCKHM J[pyKeCTBOTO H3IUIANAa BHOCKH HA IBPIKABHO
yIpaBsiBaHW TNEHCHOHHU M COLIMATHOOCUTYPUTEIHH IJIAaHOBE Ha 3aabDKuTenHa Oaza. Crien karto
BHOCKHTE BEIHBXK ca U3IUIaTeHH, [[pyx’ecTBOTO HAMa MoBeue 3abJKEHU 3a ManjaHe. BHockute ce
IpU3HaBaT KaTO Pa3xo]] 3a MepcoHalia KOrato cTaHaT AbHKUMH. [Ipenmniarenure BHOCKU ce MpU3HaBaT
3a pa3xof 3a ObJell Mmepuoja 0 pa3Mepa, 10 KOHTO cyMmuTe Ine ObJaT MpHUCHaIHATH OT ObAeIn
IUTAIAHUS WM Bh3CTAaHOBEHH.

Ot 2015r. Yaiikahapma BucokokauectBenute nekapcrBa A/l 3amenst mpoBU3NM 32 Bh3HUKBaHE
Ha 00e3IIeTeHrs TPy IEHCHOHUPAHE Ha MepcoHaia, ChIriacHO M3UCKBaHeTo Ha Wwi.222 ot Koaekca Ha
Tpyna. Mexnaynaponen cueroBojaeHn ctangapt (MCC) 19 — Jloxonu Ha HaeTUTE JiMLa TPEeTHpa TOBA
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U3UCKBAaHE KaTo JBJITOCPOYHO 33JBJDKEHUE HA paboTojaTels 3a M3IUIAIIaHEe HA Je(QUHUPAHHU JO0XOIH
IIPY HAIlyCKAaHE M W3MCKBA IIPWJIAraHETO HA aKTIOEPCKU METOJHM 3a M3YMCISBAHE HA 3a1bJDKCHUETO Ha
paboronarena. CraHmapThbT H3UCKBA JAa ObJE OIpeneNeHa CeramiHaTa CTOMHOCT Ha ObJeimure
3a]/bJDKEHUS Ha paboToaTeNs 3a U3IUIAllaHe Ha Ae(UHUPAHU J0XO/AHU, Ype3 IpusaraHe Ha KpeJIuTHUS
METO/] Ha IPOTHO3UPAHUTE EIUHULIH.

W3uncnennsara ce U3BbPIIBAT UHAMBUAYAIHO 3a BCUYKHU CIIY’KUTENH, HACTH HAa TPYLOB IOTOBOP
npu paboronaTesns Ha 0azaTa Ha OTPaOOTEHHsS U MPEJICTOSIIMUS UM TPYHOB cTax. OOIIOTO 3aAbIKEHUE
ce pasmpezens npe3 Leaus 04akBaH TPYAOB CTaK Ha HAETOTO JIULIE NPH paboToAaTes, KaTo pa3MepbT
Ha 3aJbJDKCHUETO KbM MOMEHTA Ha OLICHKAaTa IPEACTaBIsABa IPONOPLIUOHAIIHA YaCT, OTHACAIIA CE 3a
TOJMHUTE HAa OTpabOTEHHUs TPYIOB CTaX. Bcska enumHuIa — roaumHa OTpabOTEH TPYLOB CTax ce
U3MEpBa OTAEIHO 3a Ja CE ONpelesId OKOHYaTeNHHs pa3Mep Ha 3aabipkeHuero. Ha Oasata Ha
CTPYKTypaTa Ha CIIY>KMTEJIUTE 110 II0JI U Bb3pacT Ca MPUJIOKEHU CTaTUCTUYECKH BEPOSITHOCTH JIULIATA
Jla HEe JOXKHBEST JI0 Bb3pacTra, HE00XoaAuMa 3a NpuAo0MBa Ha MPaBO HA IMEHCHs WIM J1a HaIlyCHAT
paboTtozatesis 1o Apyrd MPUUMHM MPEIU Ja ca MpUI0OMIN IPAaBO Ha MEHCHS 32 OCUTYPUTEINIEH CTaX U
Bb3pacT.

M3uncnenuero Ha pa3Mepa Ha Te3M 3aJbJDKEHUs Hajara ydacTMETO Ha KBaJU(pHUUUpaHU
aKTIOEPH, 32 J1a MOXKE J1a e ONPEIeNIN TAXHATA CErallHa CTOMHOCT KbM JaTraTa Ha ()MHAHCOBHS OTYET,
[0 KOSITO T€ C€ IMPEJCTaBIT B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, & PECHEKTHMBHO M3MEHEHHUETO B
CTOMHOCTTA UM, CE MPECTABS B OTYETA 32 BCEOOXBATHMSI JI0XO/1 KaTo: a) pa3XxoAuTe 3a TEKYIl U MUHAJI
CTaX, Pa3XOJIUTe 3a JIUXBa U €(PEKTUTE OT ChKPALLCHUATA U YpeKJaHHUsITa ce NPU3HABAT BEJHAra, B
nepuo/ia, B KOMTO Bh3HUKHAT, U MPEJICTABIT B TEKylIarTa nevanba win 3aryda, o CTaTus ,,pa3xoau 3a
nepcoHan”, a 0) edexkrure OT MNOCIEIBAIIUTE OLEHKM Ha 3aJbJDKEHUSATA, KOUTO IO ChIIECTBO
IpEJICTaB/IsIBAT aKTIOEPCKHU Ne4aaou U 3aryou, ce mpu3HaBaT BeJHara, B I€pruoja, B KOWTO Bb3HUKHAT,
U C€ MPEJICTABAT KbM JPYrUTe KOMIOHEHTH Ha BCEOOXBAaTHHS JIOXO/I, 110 CTATHS ,,[I0CIIEABAIIHN OLEHKH
Ha TMEHCUOHHM IIJIaHOBE C ACPUHHpPAHU J0XOAH . AKTIOEpCKUTE MeyanOu W 3aryou Mpou3THYaT OT
IIPOMEHU B aKTIOEPCKUTE MPEATIOTIOKEHUSI U OIIUTA.

KbM parara Ha Bceku roauileH (UHAHCOB OTYET JIPYKECTBOTO Ha3HAuyaBa CEePTUPUIMPAHU
aKTIOEpH, KOUTO M3/aBaT JOKJAJ C TEXHUTE M3YHMCIEHUS OTHOCHO IBITOCPOYHHUTE MY 3aIbIIKEHUS
KbM II€pCOHAJIA 32 OOE3IIETEHMs NMPH NEHCHOHMpaHe. 3a IeNTa Te€ NpuiaaraT KpeAUTHUS METOJ Ha
nporHo3Hute eauHuiy. CeramrHata CTOMHOCT Ha 3aJbJDKEHHETO MO JeQUHHUpPAHUTE JOXOAU Ce
M3YUCIISIBA Ype3 TUCKOHTUpAHE Ha ObJCIINUTE MapUUHU MTOTOLH, KOUTO CE€ O4aKBa Ja ObJaT U3IUIaTeHU
B PaMKUTE Ha MaTypuTeTa Ha TOBa 3aAbJDKCHHME M IIPU U3IOJI3BAHETO HA JIMXBEHUTE PAaBHMILA Ha
JTbPYKABHU JBJIFOCPOYHU OOJIUTalluu ¢ MOA00EH CpOK, KOTHpaHH B bearapus, kpaeto pyHKIHOHUpA U
CaMoTO JIPY>KECTBO.

Tpii KaTo MpOBU3MUTE 3a OOE3IETEeHHS Ha IepcoHalla HMMaT IBJITOCPOYEH XapakTep Ha
3albJDKEHUE T€ c€ OTpassiBaT B HeTeKyluuTe nacuBu B Otdera 3a (DUHAHCOBOTO CBHCTOSHHE Ha
Yaiikaapma BucokokauectBenute jgekapctsa AJl.

JHemorpadckute nonmyckaHusi oTpa3siBaT BEPOATHOCTTA JIUIaTa, Ha3HAUYEHU HA TPYAOB JIOTOBOP
Jla ocTaHaT MpH paboTojaTesss ¥ B MOMEHTA Ha MpUJ00MBaHE Ha MPaBO HA MEHCHUS 32 OCUTYPUTENIEH
CTaX M BB3pacT U 3a TAX Ja Bb3HHUKHE 3a]IbJDKCHUE 32 U3ILUIAllaHe Ha obe3leTenue. JInnarta morar ga
OTNAaJHAT MpEeAu TEHCHUOHUpPAHE IO pa3IU4YHM [PUYMHU: OTTEIVISIHE, ChKpallaBaHe Ha IIarT,
3a0ongBaHe, cMBPT U Ap. Jlemorpadckure nOmMycKaHus OTpa3siBaT crieUU(DUUHU BEPOSTHOCTH, KOUTO
ce 0a3upaT Ha CTaTUCTHYecKa MH(pOpMAIMs 32 HACEJICHHETO Ha CTpaHaTa M ca NPUIOKEHU KbM
CTPYKTypaTa Ha IIEpCOHaJa MO MOJI U Bb3pacT KbM MOMEHTA Ha U3BbPIIBAHE HA OLEHKATA.

TabnuuaTa 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA JIMIIATA JIa JIOKUBEAT ONpeiesieHaTa Bb3pacT
3a IpuA0OMBaHE HA MPaBO Ha MeHcus. M3uucnsaBa ce 3a BCAKO JIMIE MHAMBHIyalTHO Ha Oa3ara Ha
HEroBHsI IO U Ha Bb3pacTTa My KbM MOMEHTA Ha M3BBpILIBAaHE Ha OlleHKaTa. M3mnon3Bana e Tabnuua
32 CMBPTHOCT UM CPeHa MPOABJDKUTEIHOCT Ha MPEACTOSIINSA )KUBOT Ha HACEIECHUETO Ha bbarapus Ha
Hanmonanuus cTaTHCTUYECKU UHCTUTYT.

Ha ©Oazara Ha mpenocraBeHa MH(OpMalus 3a TEKYy4eCTBOTO Ha MEpPCOHAJIa Ipe3 MOCIEAHUTE
YETHPU TOJUHU U OYAKBAHOTO MPECTPYKTYpUPAHE HA IPYXKECTBOTO IIPE3 CIEABALIUTE JIBE FOJUHU €
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OTpa3cHa BEPOATHOCTTA 3a HAIyCKaHE WIM MPEICTOAIIO CbKpamasaHe. Ta3u BeposTHOCT] e
IPUJIOKEHA KbM ChIIECTBYBAIl[aTa CTPYKTypa Ha MepcoHaa, CboOpa3HO paslpe/esIeHUeTO Ha JIulaTa
110 I10JI ¥ Bb3pacT KbM MOMEHTA Ha U3BBPIIBAHE HA OLIEHKATA.

@duHaHCOBUTE JOMYCKAHUS CE NMPUIAraT KbM Pa3BUTHUETO HA NMAPUYHUTE NTOTOLM BbB BPEMETO U
ce OTpas3siBaT BBPXY pa3Mepa Ha OBACIIOTO 3aAbIDKCHHE M ONPEAEISIHETO Ha HEroBaTa HAacTOsIIa
croiiHocT. [IpueTure MMXBEHHU MPOLIEHTH MPEACTABIIABAT MHOIO Ba)KHA YacT OT Ipolieca Ha OLCHKATa,
THH KaTO C€ M3IMOJI3BAT 32 JAUCKOHTHPAHE HAa OYAaKBAHWUTE OBJCIIM MAPUYHU MOTOLH, B PE3yiTaT Ha
KOETO Cc€ MOJy4aBaT KalUTaJIM3UpaHUTE CTOMHOCTM Ha Objaemure miamaHus. OUHaHCOBUTE
JIOTIYCKaHUsl OTpa3siBaT PEAIHUTE OYAaKBaHMS 3a PAa3BUTUETO M ObJCIIMS pa3Mep Ha HSIKOM OCHOBHHU
napaMeTpu Karo JIOXOJHOCT Ha WHBECTHLMUTE, PBbCT Ha 3amuiature, uHbmauus u 1p. llpu
OTIpeNIeNITHETO Ha (PMHAHCOBUTE MapaMeTpH CJIEBa Jja Ce UMa B MPEIBU ABITOCPOYHHS XapaKTep Ha
3aIbJDKEHUETO KBbM IO-TOJIIMaTa 4acT OT HAeTUTE JIMLA, CIOpEeJ MOMEHTa Ha Bb3HUKBAaHE Ha
3abJDKEHUETO 32 U3ILIAIAaHE Ha 00e3IIeTeHHE.

[TpunoxeHus OPOLIEHT 3a PBbCT Ha 3alIaTHUTE € OT ChIIECTBEHO 3HAUEHHUE 3a ONpejessHe Ha
pa3Mepa Ha 3aJbJDKEHUETO KbM MOMEHTAa Ha HETOBOTO Bb3HUKBaHe. Pa3MepbT Ha TO3M NPOLEHT €
ornpeneneH Ha 0a3zaTa Ha CTaTUCTHUYecKa MHGOpMalMs 3a pbCTa Ha 3aIUIATUTE B JIPY)KECTBOTO IIpe3
MOCJIEAHUTE ET TOAUHU U Ha MPOTHO3HUTE OYAKBAHUS 3a CJEIBALIUTE FOJMHU, CIIOPE] OYaKBAHOTO
HUBO Ha uHpnanus. Karo ce uma npensuj craTuctuyeckara MHGOpMaLus 3a J0XOAUTE U UHIIAusITa
B CTpaHaTa M O4YaKBaHMATA Ha pPa0dOTONATENs € OIpENeNeH IPOrHO3HUAT PBCT Ha 3allIaTHUTE.
[TporHo3upaHuUAT PbCT HA 3aIUIATUTE € B pa3Mep Ha 2 Ha CTO TOAULIHO.

Crnopen M3MCKBAaHETO Ha CTaHJApPTa IMPOLEHTA C KOMTO IIe ce AUCKOHTHUPA 3aIbJDKEHHETO TPsOBa
Jla ChOTBETCTBA Ha Ia3apHUTE JOXOAM KbM JaTa Ha CYETOBOJAHMA OanaHC, KOWTO HOCST
I'bPBOKAYECTBEHUTE KOpHOpaTuBHU obOnurauuu. Ilpu ycioBue, ye HsAMa pa3BUT KalMTaJOB Iazap
clieiBa Jla ce M3IO0J3BaT Ma3apHUTE J0XOAU Ha MPABUTEICTBEHUTE OOIMralMy. Y JJauHO € ChILIO Taka
KaTo MPOLIEHT Ha JUCKOHTUPAHE Jia C€ U3I0J3Ba U ObJeNIaTa HOpMa Ha BB3BPAIlaeMOCT HA aKTUBUTE
Ha npennpuaruero. [lopagu ABATOCPOYHMS XapakTep Ha 3aJbJDKEHUETO W JIMIICaTa Ha TaKUBa
(MHAHCOBM MHCTPYMEHTH, OTpassBallld (UKCHpaHa JOXOJHOCT 3a MO-ABIBI CPOK € MPEIEHEHO, ue
KaTo HOpPMa Ha JHWCKOHTHUPAaHE MOXKE Ja C€ TNPUJIOKM OYaKBaHMSA NPOLEHT Ha JOXOJHOCT INpHU
MHCTPYMEHTH C MO-IBJIFOCPOUYEH MaJeX OT ChUIECTBYBAIUTE cleaBaiiku n3nckBanusta Ha MCC 19.
[TpoueHTa Ha JOWCKOHTHpPaHE, KOMUTO € W3MOJI3BAaH IPH H3YHCISIBAHETO HA 3aJBbJDKEHHUETO Ha
LUAVKA®APMA BUCOKO-KAYECTBEHUTE JIEKAPCTBA” AJT xbM 31.12.2022 r. mporeHTa
Ha IUCKOHTUPAHE € 1 Ha CTO FOAMIIHO 3a LEIU CPOK Ha 3abJKEHUETO.

[Ipu ompenensiHETO Ha MOMEHTAa Ha NEHCHOHUpPAHE 3a BCUYKU JIMIA, paboTely Ha TPYIOB
JIOTOBOp B KOMIIaHUSATA C€ MPEAIoara, 4€ Te 1€ ¢e MEHCHUOHUPAT CIOPE U3UCKBAHETO 3a NEHCHS 3a
OCUTYPUTEJIEH CTaX U BB3PACT 3a pabOTeLIUTe IPU YCIOBUATA HA TPETA KaTeropus Tpy/.

Kbm 31.03.2023 r. , YJAUIKA®APMA BUCOKOKAUYECTBEHHUTE JIEKAPCTBA” AJl He
3ajerisiiia MPOBU3HH 32 Bb3HUKBAaHE Ha 00€31IETeHNUs IIPU IIEHCHOHUPAHE Ha IepCOoHaIA.

14. TlpoBu3uu

[IpoBu3uM 3a MpaBHU UCKOBE C€ MPHU3HABAT KOraro JpyKecTBOTO MMa CETaliHO MPaBHO WIIU
KOHCTPYKTHUBHO 3aJbJDKEHHWE KATO PE3yJITaT OT MHUHAIM CHOWTHS; MO-BEPOSTHO € J1a BB3HHKHAT
(OTKOJNKOTO Ja HEe BB3HUKHAT) U3XOISAIIN TApUYHH TOTOIM 32 MOTacsBaHe Ha 3abJKCHHETO U KOTaTo
MO’K€ HaJeXJIHO Ja Ce ONpeAesd cyMmara Ha camMoTo 3aibiukeHue. [IpoBusuun 3a Obaemu 3aryou ot
JIEHHOCTTa HE ce MpU3HAaBarT.

Koraro uma HSKOJIKO MOAOOHU 3abJKEHUS, BEPOSTHOCTTA Ja BH3HUKHAT WU3XOMASAIIU MapUYHU
MOTOLIM 32 TAXHOTO IOracsiBaHe C€ OILICHSIBAa KaTO Ce€ B3eMa IpeABHU IEJHs KJIac OT 3abJIKECHHUS.
[TpoBu3Ms ce mpu3HaBa JAOPU U B CIYYHTE, B KOUTO BEPOATHOCTTA Ja BB3HUKHE U3XOJSAI] MapUueH
MOTOK 32 Ja/ICHO 3aIbJDKCHHUE B KJlaca € MaJiKa.

15. JIM3MHIrOBM J0rOBOPH
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JIpy’>KeCTBOTO KaTO JTM3UHTOIATEIl

Jlmzunrogatenar kmacuuIUpa BCEKH OT CBOWUTE JU3WHTOBH JIOTOBOPH KaTO JOTOBOp 3a
olepaTuBeH WK 32 (UHAHCOB JIM3HMHT. JIM3MHTOBUST JOTOBOp C€ KIacH(HIUpa KaTo JOrOBOp 3a
(MHAHCOB JIM3UHI, aKO C HEro C€ NPEXBBPIAT IO CHIIECTBO BCHYKH PUCKOBE WU M3TOIU OT
COOCTBEHOCTTa BBPXY OCHOBHUS aKTHB, M KaTO JOTOBOp 3a OIEPATHBEH JIM3HMHT, aKO C HEro He ce
MPEXBBHPIIAT 1O CHIIECTBO BCUYKH PUCKOBE M M3TOAHM OT COOCTBEHOCTTA BbPXY OCHOBHUS aKTHUB.

Jlanmm najieH JIM3WHTOB JIOTOBOP € JIOTOBOP 32 (PMHAHCOB WJIM 32 ONEPATHBCH JIM3HHT 3aBHCH OT
CBIIIHOCTTA Ha CAeNKara, a He oT (opmara Ha goroBopa. OCHOBHU KPUTEPUU, KOUTO WHIUBUIAYATHO
WIA B KOMOWHAIIMSI BOJAT 1O TIPUHIIMIT 10 Kiacu(UIMpaHe Ha JTU3UHTOBHS JOTOBOP KAaTO JOTOBOP 3a
(UHAHCOB TU3UHT, Ca HAIIPUMED:

a) JIM3MHTOBUAT JIOTOBOP TPEXBBPJIA COOCTBEHOCTTAa BBPXY OCHOBHHMS aKTUB Ha
JU3UHTOIONTYYaTeNsl KbM Kpasi Ha CpOKa Ha JIM3HHTOBHSI IOTOBOP;

0) JIM3MHTOMONYYATENISAT IPUTEKABA OIIIUS 32 3aKyTyBaHE HA OCHOBHUS aKTHB Ha IIEHA, KOSTO CE
ouyakBa Jia ObJC JTOCTATHYHO MO-HUCKA OT CIPaBEIMBaTa CTOMHOCT KBbM JaraTa, Ha KOSATO OIIHUATA
MOXe J1a ObJie YIpaKHEeHa, 3a J1a ObJIe JOCTaThYHO CUTYPHO KbM JlaTaTa Ha BbBEXKJAHE, Y€ OIIHUATA
e ObJIe yrpaxxHEeHa;

B) CPOKBT Ha JIM3MHIOBHUsS JIOTOBOP MOKPHUBA MO-TOJSIMATa YacT OT MKOHOMHUYECKHUS JKUBOT Ha
OCHOBHUS aKTHB JIOPH aKO MPABOTO Ha COOCTBEHOCT HE € IPEXBHPIICHO;

I') Ha Jjatata Ha BBbBEKIAHE HACTOSIIATA CTOMHOCT HA JIM3WHTOBHUTE IUIANAHHS CE PABHsBA 110
CBHINECTBO HA HAl-MAaJIKO Isj1aTa CIIPaBeIJINBA CTOWHOCT HA OCHOBHUS aKTHUB;

J1) OCHOBHHST aKTHB HMMa JOTOJKOBa CHEIHM(DHUYCH XapakTep, Y€ Camo JIM3UHTOMOIY4aTeIIsAT
MOYeE J1a TO U3I0JI3Ba 0e3 ChIIECTBEHN MOAU(DUKALINY.

Jpy»xkecTBOTO KaTO JIN3UHIOIIOITyYaTel

MC®O 16 Jlu3uHr € ¢ M3IUI0 NpoMEHEHa KoHuenuus. Toll BbBEXKJa HOBH INPUHLMIM 3a
IIPU3HABaHE, U3MEPBAaHE U IIPEACTABSHE HA JIM3MHTA Ype3 HaJlaraHe Ha HOB MOJIEN C LI Ja OCUTYpH
[10-JI0CTOBEPHO M aJ€KBATHO IIPEACTABsHE HA TE3M CACIIKM Hal-Beue NpHU JIM3uHrononyyarens. Ilpu
JIM3UHTONIOJIYYaTEIUTE BOJCIIUAT IPUHIUI HA HOBUS CTaHAAPT € BBBEXKIAHETO HA €IHOTUIIEH MOJEN
Ha CYETOBOJHO OaJlaHCOBO TpEeTHpaHe Ha JM3MHra — 3a BCUYKU JIM3MHIOBU JOTOBOPH C peajiHa
IPOIBJDKUTETHOCT OT MoBedye OT 12 Mecema 1€ ce Mpu3HaBa akTUB MOj (opmara Ha ,,[IpaBO Ha
NoJI3BaHe”, KOMTO IIE C€ aMOpTU3Mpa 3a NEpPUOAA Ha JOroBOpa, W PECIEKTHBHO, LIE CE€ OTUUTA
(MHAHCOB MAacHB 3a 3aJbJDKEHUETO MO TE3M J0roBopu. ToBa € M ChIIECTBEHATa MPOMSIHA CIPSMO
TEKylllaTa OTYETHA MPaKTHKa. 3a KPaTKOCPOYHM MM Ha MHOIO HMCKAa LI€HA JU3UHIHU CE€ JOITyCKa
M3KJIIOUYEHHUE U 3alla3BaHe Ha JOCErallHaTa MpakTHKa. JlOKOIKOTO HOBUAT CTaHJApPT JaBa MO-IsUIOCTHA
KOHIEMIIMS, € HalpaBeH OT TsIXHa CTpaHa MO-TOJAPOOEH aHalu3 Ha YCIOBUATA Ha JOTOBOPUTE C IIel
BBH3MOKHOCT /12 HACTBIIST OCHOBAHMS 3a peKJIacCU(pHUKAIMS Ha ONpeesIeH! JTU3UHIOBH cienku. HoBust
CTaHJapT M3HMCKBA pa3IIMpsSBAHE HA OMOBECTSABAHUATA. PBKOBOJICTBOTO € HANPAaBUIIO NPOYYBAHE U €
OIpeAEINIIO, Y€ IPOMEHUTE YpE3 HOBUS CTaHJAPT OKa3BaT BIMSHHE BbPXY CUETOBOJHATA MOJIUTHKA U
BbPXY CTOMHOCTUTE U KiIacu(UKalMsITa HA AaKTHBUTE, MACHBUTE, ONEpalMUTe M pPe3ylTaTuTe Ha
JIPYKECTBOTO I10 OTHOLICHUE Ha 4acT OT JOTOBOPUTE 3a ONEPATUBEH JIU3UHT, ThU KaTO IPY’KECTBOTO €
JIM3UHTONIOJTy4daTed.

3a IM3UHIOB JI0TOBOP APYKECTBOTO MTPHUEMA JOTOBOP MJIM YacT OT I0TOBOP, [10 CHJIaTa Ha KOWTO
Cpelly Bb3HarpaxjaeHue ce MPEexBbpis MPaBOTO Ha IMOJI3BaHE Ha Ja/ieH aKTUB (OCHOBHUS aKTHB) 3a
orpeneneH nepuo] ot Bpeme. JloroBop 3a ()MHAHCOB JIM3UHT € JM3MHIOB JOTOBOP, NpPU KOKHTO ce
IPEXBBPJIAT IO CHUIECTBO BCUYKU PUCKOBE U M3rOAM, MPOU3THYAIIN OT COOCTBEHOCTTA BBPXY Ja/ieH
OCHOBEeH akTuB. OmepaTuBeH JHU3UHT (HAEMEH JOrOBOp) € JIM3UHIOB JOrOBOp, MPH KOHUTO HE ce
IPEXBBPJIAT IO ChUIECTBO BCUUKU PUCKOBE U M3rOAM, IPOU3THYAILM OT COOCTBEHOCTTAa BBPXY AaJIEeH
OCHOBCH aKTUB.

JIusuHromnosyyarenasIT Moxe Ja u3zlepe Ja He Npuwiara M3MCKBaHMATA 3a IMpU3HABaHE Ha

aKTHBHU C IIPABO Ha MOJI3BaHE 110 OTHOLIEHUE Ha!
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a) KpaTKOCPOYHU JIM3UHTOBH JIOTOBOPH;

0) JTM3UHTOBH JJOTOBOPH, OCHOBHHST aKTHB 10 KOMTO € C HUCKA CTOMHOCT, KOraTo € HOB.

.HI/I3I/IHFT;T Ha OCHOBCH AKTHUB HC OTI‘OB&pSI Ha YCJ'IOBI/IﬂTa 34 JIM3BUHT HAa aKTUB C HHUCKaA CTOﬁHOCT,
aKO €CTECTBOTO Ha aKTHBA € TAKOBAa, Y€ KOraTro € HOB, aKTUBHT OOMKHOBEHO HE € C HHUCKA CTOMHOCT.
Hanpumep, MTu3uHTBT Ha aBTOMOOWIM HE OM OTTOBapsuUl HA YCIOBHUSATA 3a JU3UHI HA aKTUBU C HUCKA
CTOMHOCT, ThbH KaTO HOBHUAT aBTOMOOMJI OOMKHOBEHO HE € C HHCKa CcTOMHOCT. OCHOBHHM aKTHBH C
HUCKa CTOMHOCT Morar ja Obaar HampuMep TabJeTH U MePCOHATHH KOMIIOTPH, IPEOHN KaHIEIapCKU
MeOenu u TenedoHHu anapatu. [IpeanpusaTueTo onpenesis TOUeH MHHUMAJICH IIpar B JieBa 32 aKTUBH,
KOUTO HSIMA JIa C€ TPETUPAT 110 OCHOBHUS PEJI 3a IPU3HABAHE M OTYMTAHE, OMpeeiieH B cTanaapra — 9
000 5B. JIM3uHTOIOJNyYaTEIAT M30HMpa Ja HE MpUiIara M3MCKBAHHMITA W 32 JIM3HMHTOBUTE JIOTOBOPH,
YUITO CPOK M3THYA B paMKHTE Ha 12 Mecella oT Jarara Ha IMbPBOHAYATHOTO MPUIIaraHe.

3a mocouyeHHuTe B ropHUs ab3al] JOTOBOPHU JM3UHTOMONYYATEISAT MPU3HABA CBBP3AHUTE C TAX
JIN3BUHTOBU ILJIAIIIAHUSA KATO pa3x01[ 110 HHHCﬁHHﬂ METOA 3a chKa Ha JIN3UHTOBHUA I[OFOBOp WJIN Ha
Ipyra cucreMarnyHa 0a3a. JIu3mHTOMONydYaTeNAT mpuiara Jpyra CUCTeMaTHYHa 0a3a, KOraTo Ta3u
0a3a orpa3sBa MO-TOYHO MOJI3MTE 3a JU3MHTOMNONydatens. [Ipuema ce, 4e OCHOBEH aKTHB C HHCKa
CTOHHOCT CBIIECTBYBA, aKO JIM3WHTOMOIYYATENIAT MOXE Jla C€ BB3IOJI3Ba OT HEromara ymortpeda
CaMOCTOSITEITHO WJIH 3a¢/IHO C IPYTH PECypCH, KOUTO Ca JISCHO JOCTHITHH 3a JTU3UHTOIOYJaTeNIs U HE
€ CHJIHO 3aBUCHM OT JPYTY aKTHBU WU € TACHO CBBP3aH C TSAX.

B Ha4YaJIOTO Ha I[OFOBOpa HpeIIHpI/IﬂTI/IeTO HpeHeHﬁBa aalin I[OFOBOp’I)T HpeI[CTaBJIHBa NN
ChJBPIKA €JIEMEHTH Ha JM3UHT. [laJieH JOroBOp MPECTABIISABA WU ChIbPKa €JIEMEHTH Ha JIM3UHT, aKO
M0 CWJIaTa Ha TO3W JIOTOBOP CE MPEXBBPJIS CPEIly BB3HATPAKICHHE IMPABOTO HAa KOHTPOJ HAJ
W3TOJI3BAaHETO HA JIAJICH aKTHUB 3a OMPE/IEICH PO OT BpeMe. 3a JOroBOp, KOUTO ChIbpiKa JIM3UHTOB
KOMIIOHCHT M ¢€JUH WIMW IIOBCYC JOMNBJIHUTCIIHHU JIM3UMHIOBU HWJIMWM HCINU3WMHI'OBH KOMIIOHCHTH,
JU3UHTOIONYYaTeNAT pasnpeaens Bb3HATPAKIACHUETO MO JOTOBOpa 3a BCEKU JU3WHTOB KOMITOHEHT
Bb3 OCHOBA HA OTHOCUTCIIHATA €AMHHWYHA II€HA Ha JIU3UHI'OBUS KOMIIOHCHT U C’BBKyHHaTa CANHNYHA
IleHa Ha HEIM3UHIOBHTE KOMIIOHEHTH. OTHOCUTENHATa e€IWHHYHA I€Ha Ha JHU3HHTOBUTE U
HEJIM3UHTOBUTE KOMITOHCHTH CE OIpeJiesisi Bb3 OCHOBA HA IICHATA, KOSATO JIM3UHTOATEIIAT WIH CXOJICH
JOCTaBYUK OM HAYMCIMI Ha MPEANPUATHETO 32 TO3W WIM MOJ0O0EH KOMIIOHEHT MOOTAENHO. AKO
HaOJIr0TaeMaTa CaMOCTOSTETHA TIeHa HE € HEMOCPEJCTBEHO JIOCTBITHA, JTM3UHTOIONYUYATEIIAT MPaBU
npuOIM3UTENIHA OIICHKA HA €AMHMYHATA IIeHa, KaTo M3IMO0JI3Ba B MaKCHMallHA CTETeH HaOIIogaeMuTe
JAHHU.

[IpenmpusTHeTo ompesens cpoka Ha JU3WHTOBUS JIOTOBOP KAaToO HEOTMEHHMM TEepUOJ Ha
JIN3UHTA, 3a€THO ChC:

a) TepUOJUTE, IO OTHOIIEHUE Ha KOUTO CBIIECTBYBa OMIIUS 3a YABI)KaBaHE HA JU3MHTOBHS
JIOTOBOP, aKO € JIOCTAThYHO CUTYPHO, Y€ JTU3UHTOMONYUATENAT e YIPAXKHU Ta3u OIS,

6) HepI/IOJII/ITe, II0 OTHOIIICHHUC HA KOUTO CT)HIGCTBYBa OoIIauAa 3a HperaTSIBaHe Ha JIU3UHI'OBU
JIOTOBOP, aKO € JIOCTAThYHO CUTYPHO, Y€ JTU3UHTOMOIYUATENAT e YIPaKHU Ta3! OIS

[Tpu oreHKaTa Ha TOBA JAU € JOCTAThUYHO CUTYPHO, Y€ JIM3MHTOMOIYJATEIAT e YIPaKHU
OMIIMSITA /12 YIBKUA WU HAMA JIa YIPAXKHH OIIHUATA J]a TPEKpaTH CpoKa Ha JIM3UHTA, TPEINPUITHETO
B3€Ma Hpe)IBI/I)I BCHUYKHN CbaKTI/I 158 O6CTO${TGHCTB3, KOUTO Ch3aaBaT HKOHOMHUYCCKU CTI/IMy.]'I 3a
JU3UHTOIONyYaTeNsl 1a yIpaKHU OMIUATA J1a yIBDKU WIA Ja HEe YIPaXHU OMIUATA Ja MPEeKpaTd
CpOKa Ha JIM3UHTA.

Ha navannara nata JW3MHTONONydYaTeNSIT TMPU3HABa aKTWBAa C TpaBO Ha TMoi3BaHe. Ha
HavaJHaTa JaTa JIM3UHTONOIyJaTelAT MPU3HaBa ¢JHOBPEMEHHO | TTacuBa 110 JM3uHra. Ha HavaiHata
JaTa JTU3UHTOIONYYaTeNsIT OllEHsIBa aKTHBA C MIPaBO Ha MOJ3BaHE MO IieHa Ha mpuaoOuBaHe. [lenara
Ha pU00MBaHE Ha aKTHBA C MPABO Ha MOJI3BaHE 0OXBaIla:

a) pa3Mepa Ha IIbpBOHAYAIHATA OIIEHKA Ha TIACHBA I10 JIN3UHTA;

0) JIM3MHTOBUTE TUIAIIAHUS, W3BBPIICHH KbM WJIM MPEIM HadajgHaTa Jara, MHHYC IOJIyYCHUTE
CTI/IMy.HI/I 110 JIM3UHTIAa,

B) IIbPBOHAYAIIHUTE TPEKH PA3XOJH, H3BBPIICHU OT JIU3UHTOIOJNydaTeNss (ThPrOBCKH
KOMUCUOHHH, IOPUIUYECKU XOHOPAPH U APYTH);
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') OLICHKA Ha Pa3XOJUTe, KOUTO JIM3UHTOMOIYYaTENAT € HANIpaBy 3a JEMOHTaX U MIPEMECTBAHE
HAa OCHOBHHUS aKTHB, BB3CTAaHOBSIBAHE Ha OOEKTa, Ha KOWTO AaKTUBBT € pPa3MoJOKEeH, HIU
BH3CTAHOBSIBAHE HAa OCHOBHHSI aKTHB B ChCTOSIHUETO, M3MCKBAHO CBHIVIACHO pela U YCIOBUATA Ha
JU3UHTOBUS JIOTOBOP, OCBEH aKO TE€3HM pa3XOAu Ca HAIPaBEHU 3a IMPOU3BOACTBOTO HAa MATEpUATHHU
3amacu. 3abJDKEHUETO 3a TE3HM Pa3XoAM e MoeMa OT JU3MHTOMOoJIydaTesis KbM HauajaHaTa J1ara Wiy,
BCJICZICTBUE U3IOJI3BAaHETO HA OCHOBHUS AKTHUB, IIPE3 ONPEAECIICH MTEPUOI.

Ha navannara nara Tu3MHTONONIYYaTENAT OLEHSBA MacKBa MO JIM3UHTA MO HACTOSIIaTa CTOMHOCT
Ha JIM3UHTOBUTE IUJIAIIAHMS, KOUTO HE Ca M3IUIATEHM KbM Ta3Hu jAaTa. JIM3MHroBUTE IIAllaHUs Ce
JUCKOHTUPAT C JIMXBEHUSI MIPOLIECHT, 3aJI05KEH B JIN3UHTOBHS JIOTOBOP, aKO TO3U MPOLIEHT MOXeE Ja Obe
HEINOCPE/ICTBEHO OIpeaeseH. AKO TO3M HPOLEHT HEe MOXe Ja ObJe HEMOCPEICTBEHO OMpEe/eIieH,
JU3UHTOIONIYYATENSIT M3MOJB3BAa JUGEPCHIIMATHIS JMXBEH TMPOICHT Ha JIM3UHTomonydarens. Ha
HayajgHaTa JaTa JIM3MHTOBUTE IUIAIAHUS, BKJIIOUEHU B OIICHKAaTa Ha MacuBa IO JM3MHTa, 00XBallatr
CJICIHUTE TUIAIAHMS 32 TPABOTO Ha IMOJI3BAaHE HA OCHOBHUS AKTUB MO BPEME Ha CPOKA Ha JIM3UHTOBUS
JIOTOBOP, KOUTO HE ca IUIATEHU KbM HavajlHaTa JaTa:

a) GUKCHpaHHU IJIANIAHUS MUHYC MOJICKAIIMTE HA TTOJIy4aBaHEe CTUMYJIU 110 JIM3UHTA;

0) MPOMEHJINBYU JIU3UHTOBHU IUTAIAHUS, 3aBUCEIIN OT MHAEKC WU MPOIEHT, KOUTO Ca OLEHEHH
CIIOpE]T CTOMHOCTTA Ha MHJIEKCA WK MIPOLIEHTA KbM HauajgHaTa JaTa;

B) CyMH, KOUTO C€ O4YaKBa Ja OBAAT IBJDKUMH OT JIM3UHTONONydYaTeNs MO TapaHIUUTE 3a
oCTaThYHa CTOMHOCT;

I) leHaTa Ha YyNpakHsIBaHE Ha OMNIMS 3a I[OKYNKa, aKo € JOCTaThYHO CHUTYpHO, 4Ye
JU3UHTOMOJIYYATEIIAT IIE YIPAXKHU Ta3H OIS,

N) TUIAlllaHUST HAa CaHKIUU 3a MpeKpaTsBaHe Ha JIM3MHIOBHS JIOTOBOP, aKO B CpoKa Ha
JU3UHTOBUS JIOTOBOP € OTPa3eHO YNPAKHSIBAHETO Ha OMUHMSA 3a MPEKPAaTIBAaHETO HAa JOTOBOpa OT
CTpaHa Ha JIM3UHTOIOIyqaTess.

KoraTo mpunara mozena Ha 1leHaTa Ha MpUAOOUBaAHE, JTM3UHTOMOIYYaTEISAT OICHSIBA aKTHUBA C
MPaBO Ha MOJI3BaHe MO [IeHa Ha MPUA00HBaHe:

a) MUHYC BCUYKH HATPYIIaHU aMOPTU3alMKA U BCUUKHU HAaTPyHaHU 3aryOou OT 00e3IeHKa;

0) KOpHUTHpaH CIPSMO BCSIKa MPEOIeHKA Ha MMacuBa Mo JTU3UHTA.

JIuzuHromoJMy4aTenAT mpuiiara u3uckBanuara 3a amoptuzanus B MCC 16 MMoTu, MammHu U
CHOPBKEHUS, KOTaTO aMOPTU3Hpa aKTHB C MPABO Ha Moj3BaHe. AKO COOCTBEHOCTTa BHPXY aKTHBA CE
MPEXBBPIISl HA JIM3UHTOIOIYYaTeNsl MO CUjlaTa Ha JIM3MHTOBHS JIOTOBOP JIO Kpas Ha CpOKa Ha TO3H
JIOTOBOP MJIM aKO B PAa3XOJUTE 32 aKTUBA C MPABO Ha IOJI3BAHE € OTPA3CHO YIPAXXKHSIBAHETO HA OMIUS
3a 3aKylyBaHE OT JIM3UHTOIOIYyYaTeNsl, TOCIEAHUAT aMOPTU3Upa aKTHBA C MPaBO HA TMOJ3BaHE OT
HayaJlHaTa Jara J0 Kpas Ha TOJIE3HUS >KUBOT HA OCHOBHUS aKTHMB. B mpoTuBeH ciydaii
JU3UHTONOJIYYaTeNsAT aMOPTU3HMpa aKTHBa C MPAaBO Ha MOJI3BAHE OT HauyajgHaTa Jara 0 Kpas Ha
MOJIC3HUSI J)KMBOT HA aKTHUBa C IMPaBO Ha TOJ3BaHE WJIM JO M3TUYAHETO HA CPOKa Ha JIM3MHTOBUS
JIOTOBOP, KOETO OT JIBET€ HACTHIU Mo-paHo. Jlmzunrononydarenst npuigara MCC 36 OOGeslieHka Ha
aKTHBH, 3a Jla OMpEJeIH JaIH aKTUBBLT C MPaBO Ha MOJI3BaHE € O0Ee3IeHEH W Ja OTYETe BCHYKH
YCTaHOBEHU 3ary0H OT 00e3IIeHKa.

AKO OCHOBHHSAT aKTHB IPH JOTOBOP 3a JU3WHT OTroBaps Ha ACHUHUIMATA 32 WHBECTUIIMOHEH
UMOT, ApyxectBoTo npusara MCC 40 3a oTunTaHe Ha akTHBa C MPaBO Ha Moy3BaHe. EnHa u china
MOJINTHKA 3a TOCJe/IBAlla OI[EHKa Ce TMpujara Mo OTHOIIEHHWE Ha COOCTBEHUTE W MO OTHOIIEHWE Ha
HAeTUTE MHBECTUIIMOHHU UMOTHU. He e 3aabiKkuTeNHa eHa U Chlla MOJUTHKA 3a MOoCcIeABalla OlleHKa
M0 OTHOIIIEHHWE Ha COOCTBEHHWTE W IO OTHOIICHWE HAa HACTUTE WMOTH, MAlIUHU U CHOPHKCHHUS.
JlpykecTBOTO Tpuiiara MoJielia Ha IleHaTa Ha Mpu0o0MBaHe 32 36MU U CTPajd, KOUTO KiIacHupUIpa
KaTo aKTHUBH C MPABO Ha MOJ3BaHE, 3a pa3jiMKa OT COOCTBEHUTE 3€MU U CTpajy, 3a KOUTO Ce Mpuiara
Mo/ieJia Ha MIpeolleHeHaTa CTOMHOCT.

Crnen HavanHaTa JaTa JIM3UMHIOIOIYYaTesAT NPEOLEHsIBA MachBa IO JIM3WHIA, 3a Ja OTpasu
MPOMEHUTE B JIU3UHTOBUTE IUTAllaHus. JIM3MHrOMOIy4yaTensIT MprU3HaBa CyMara Ha IpeolLleHKaTa Ha
rmacuBa IO JIM3MHra Karo KOPEKIUs Ha aKThBa C MpaBo Ha mos3BaHe. Ako oOaue OanaHcoBara
CTOMHOCT Ha aKTHBa C MPABO Ha IOJI3BAHE € HaMajieHa J0 HyJIa U MMa MO-HaTaThIIHO HaMallABaHE B
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OLICHKaTa Ha I1acuBa I10 JIN3UHIa, JU3UHIONIOJIy4YaTeNAT prU3HaBa OCTaThYHA CyMa Ha IIPEOLIEHKATa B
nevaydarta wiM 3aryoara.

JluzuHronmosy4arensaT NpeoLeHsBa MacuBa IO JIM3MHTA, KAaTO JTUCKOHTHPA KOPUTHUPAHUTE
JIM3UHTOBH TUTAIIAHUS C KOPUTHPAH IMCKOHTOB MPOLICHT B CIEIHUTE CIy4yau:

a) K“Ma I@poMsHAa B CpOKa Ha JIM3UHIOBHUS JOroBOp. JIM3MHromomydarensiT oOnpeneis
KOpPUTMpPaHUTE JIM3UHTOBY IUIAIIaHKsI Bb3 OCHOBA Ha KOPUTUPAHUS CPOK HA JTM3UHTOBHUS JOTOBOD;

0) ¥Ma mpoMsHa B OLIEHKaTa Ha OMNLHUSA 3a 3aKyllyBaHE Ha OCHOBHHUS AaKTHB, HallpaBeHa
CbOOpPa3HO CHOUTHUATA U OOCTOSITENICTBATa BbB BPB3Ka C OMIUS 3a 3aKylyBaHe. JIM3MHromoay4yarensiT
oTpesiesiss KOPUTHPAHUTE JIM3UHTOBY TUTAIIAHMS, 32 J1a OBbJe OTpa3eHa MpoMsSHATa B CYMHTE, TBIDKUMU
CBIJIACHO OMIIHMATA 32 3aKyITyBaHe.

JInzuHromnosyyaTensT OTYNTAa U3MEHEHHUETO HA JIM3MHIOBMSI JOTOBOP KAaTO OTAEIEH JIU3UHI,
aKo €IHOBPEMEHHO:

a) WM3MEHEHUETO YyBelIMYaBa 0OXBaTa Ha JIM3WHTOBHS JOTOBOpP, KaTo J00aBs MpaBOTO Ha
MOJI3BaHE Ha €IMH WJIHM ITOBE€YE€ OCHOBHU aKTHUBH;

0) BB3HArpaXkJI€HUETO IO JIM3UHIOBHS JOIOBOP CE yBeIWYaBa CbC CyMa, CbHU3MEpPHMa ChC
camMocCToOsITeNTHATa IIeHAa 3a YBEIMYEHHETO B 00XBaTa M €BEHTYaJlHH KOPEKIMM Ha Ta3u IIeHa 3a
oTpa3sBaHe Ha OOCTOSITEIICTBATA 10 KOHKPETHHUS JJOTOBOP.

Bropu BapuaHT € M3MEHEHHETO B JIM3MHIOBHS JOTOBOP Ja HE € OTUETEHO KaTo OTAeNeH
JIM3UHT KbM JlaTaTa Ha BJIM3aHE B CUJIAa HA U3MEHEHHUETO. B T0o3u citydail TM3MHIONONyYaTesT:

a) pasmpeness Bb3HArPaXICHUETO B IPOMEHEHUS JOTOBOD;

0) ompezens Cpoka Ha U3BMEHEHUS JIM3UHTOB JIOTOBOP;

B) IMPEOLICHsABAa MacHBa IO JU3WHIa, KaTO JUCKOHTHPA KOPUTUPAHHUTE JIM3MHTOBHU ILIALAHUS C
KOPUTHPAH JTUCKOHTOB MPOILICHT.

AKO W3MEHEHHME B JIM3UHIOB JOTOBOpP HE € OTYETEHO KaTo OTIEJEH JIM3UHT,
JM3UHTOIONIyYaTeNAT OTUNTA IPEOIIeHKaTa Ha [TacuBa 10 JIM3UHIa KaTo:

a) HamausiBa OaliaHcoBaTa CTOMHOCT Ha aKTHBA C MPaBO Ha MOJ3BaHe, 32 J]a OTpa3d YaCTHYHOTO
WIM TBJIHO TpEKpaTsBaHEe Ha JIM3WHTOBHUS JOTOBOP, 3a HM3MEHEHHUS Ha JIM3UHTOBHUS JIOTOBOD,
HaMaJIABaIllld HEroBus oOxBar. JIM3WHTOMOMy4YaTeNAT MpHU3HABA B IeyandaTa WM 3ary0aTa BCHUYKHU
JIOXOJIN WJIH 3aryOH, CBbP3aHU C YaCTUYHOTO WJTU ITBJIHOTO MPEKpaTSIBaHE Ha JIN3UHTOBUS JJOTOBOD;

0) U3BBpIIBA CHOTBETHUTE KOPEKIMUM HA aKTUBAa C MPaBO Ha IMOJI3BAHE 3a BCHUYKU JIPYTH
W3MEHEHUS Ha JIM3UHTOBUS JJOTOBOP.

[IpeanpusTieTo HE MpuJiara HaCTOSIIIUS CTAHJAAPT ChC 3aJIHA J1aTa MO MbJIHUS PETPOCIIEKTUBEH
metoq B choTBeTcTBUE ¢ MCC 8 CueroBo/iHa MOJUTHKA, IPOMEHU B CYETOBOJAHUTE MPUOIU3ZUTEIHU
OLIEHKHU U TPELIKH, C U3UUCIIsiBaHe Ha KymyiaTtuBeH epekT kbM 01.01.2018 r. [Ipunoxenusr metox 3a
npexo € MoAU(GUIIMPAHUAT PETPOCIIEKTUBEH METO/I, U3IOJI3BAaH CHIIIACHO BH3MOKHOCTHUTE 3a U300 B
crangapra. To3n MeToJ ce mpuiiara caMo 3a JI0rOBOpH, KOUTO He ca u3nbiHeHd kbM 01.01.2019 r.,
JaTata Ha THPBOHAYATHOTO MpWIaraHe Ha craHgaprta. [Ipu3HaBa ce KymynaTuBHHS €(EKT OT
I'bPBOHAYAIIHOTO MpUJIaraHe Ha TO3U CTaHAApT B KOPEKIIMS Ha CaJIOTO HA HepaslpeaeeHaTa neyaunba
B HAYaJIOTO HA FOJAUIIHUSA OT4YeTeH nepuod, T.e. kbM 01.01.2019 r. ITo To3u MeToq HE ce U3BBHPIIBAT
KOPEKIIMH Ha MPEIXOTHUS CPABHUTEIICH MIEPUO]] B TOAUIITHHS (PUHAHCOB OTYET.

16. Tlpu3HaBaHe HA MPHUXOAUTE U PA3XOAUTE

C4YeToBOAHUTE TOJMTHKH, CHCIM(PUIHN 3a TPEANPUATHETO, ca pa3pabOTeHH CHIIACHO
npuHuunure Ha MC®O 15 OTHOCHO OCHOBHUTE NPHUXOAHM MOTOIM Ha mnpeanpustuero. Ilpu
MpUIarale Ha CTaHAapTa MPEANPUITHETO aHATU3UPa CICTHUTE €Talln:

1. UnenTudunmpane Ha 10roBopa ¢ KJIUEHT.

2.Vnentudunypane Ha OTASITHUTE 3abJDKEHUS 32 U3ITBIHEHUE B JOTOBOPA C KIIUEHT.

3.0mnpenensiHe Ha leHaTa Ha CJIETKATa B IOTOBOPA C KIUEHT.

4.ITpn HEOOXOMUMOCT pa3MpeAeiiTHe Ha IeHaTa Ha ClIelKara KbM OTICTHUTE 3aIb/DKCHHS 32
U3MbJIHEHUE B IOTOBOPA C KJIMEHT.
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5.Ilpu3HaBane Ha MPUXOJ], BKIIOYUTEIHO MPU YIOBJIETBOPSABAHE HA BCAKO OTIEITHO 3abJKEHUE
B JIOTOBOPA C KIIUEHT.

[IpenmpusaTHETO OTYMUTA JOTOBOP C KJIMEHT, KOWTO € B OOXBaTa Ha HACTOSAIIUS CTaHAAPT,
€IMHCTBEHO KOTaTO ca U3IIbIHEHU BCUYKHU OT CJIEIHUTE KPUTEPUH:

a) CTpaHUTE MO JIOTOBOpa ca 0J00PHIM JOTOBOpaA (B MUCMEH BUJI, YCTHO WJIM B ChOTBETCTBHUE C
Ipyru 0OUYaiiHU ThPrOBCKU MPAKTHKHU) U Ca PELICHH J1a U3IIBJIHABAT ChOTBETHUTE CH 33AbJDKCHNUS;

0) MpeAnpuUsATHETO MOXKE J1a UACHTU(HIMPA TIpaBaTa Ha BCSIKA OT CTPAHHUTE MO OTHOIICHHE HA
CTOKHUTE UJIM YCIYTUTE, KOUTO C€ MPEXBBPIIAT;

B) MPEIANPUATAETO MOXKE Ja HISHTUDUIIUPA YCIOBUATA HA IJIAllaHe 32 CTOKUTE WJIHM YCIYTHUTE,
KOUTO TpsiOBa J1a ObIaT MPEXBBHPIICHU;

r') JOTOBOPBHT UMa THPTOBCKA CHITHOCT (T.€. B PE3YJITAT OT JOTOBOpPA CE OYAKBA J1a CE MPOMEHST
PHUCKBT, BpEMEBUTE MapaMeTpu WU pa3MepbT Ha OBACIIUTE MapUYHU MOTOIM HAa MPEANpPUSTHUETO);
KaKTO U

1) ©Ma BEPOSATHOCT MPEANPUATUETO J1a MOJy4Yd Bb3HATPAXKIEHUETO, Ha KOETO TO MMa MpaBo B
3aMsiHa Ha CTOKHTE WJIH yCIyTUTE, KOUTO e ObAaT MpexBbPJICHN Ha KimeHTa. [Ipu orneHsBaHeTo Ha
BEPOATHOCTTa BB3HATPAKICHUETO Ja ObJe IMOJIyYeHO, MNPEANPUATUETO B3eMa MPEABH] Camo
CIIOCOOHOCTTa U HAMEPEHUETO Ha KJIMEHTA Jia 3aIjIaTH pa3Mepa Ha Bh3HATPAXKICHUETO B M3UCKBAHUS
cpok. PasMepbT Ha Bb3HArpa)xJAeHUETO, HA KOETO MPEAIPUITUETO LIE UMa MPaBo, MOXKe Ja ObJle Mo-
HUCBK OT II€HATa, IOCOYE€HAa B JOTOBOPA, aKO BB3HATPAXKICHHETO € IMPOMEHJIMBO, ThH KaTo
OPEIPUATHETO MOXKE J1a IPEIOKH HA KIIMEHTA IEHOBA OTCTHIIKA.

[IpeanpusTHeTo HE MpHIara HACTOSIIUS CTaHIIAPT ChC 3a/HA JlaTa MO IMBJIHUS PETPOCIEKTUBEH
meTo B choTBeTcTBUEe ¢ MCC 8 CueroBo/HA MOIUTUKA, TPOMEHU B CYETOBOJHUTE MPHUOIUIUTEIHU
OLICGHKH U TPEIIKH, C M3UuCIsiBaHe Ha KymynaTtuBeH epexT kbM 01.01.2017 r. IlpunoxxeHusT MeTOA 32
npexon € MOIUMUIMPAHUIT PETPOCHEKTUBEH METOJ, H3MOJ3BaH chriaacHo mnaparpad B30 Ha
crangapta. To3u MeTOJ ce Mpujiara caMo 3a JOTOBOPH, KOMTO He ca u3mbiHeHu kbM 01.01.2018 r.,
JaTata Ha bPBOHAYATHOTO TMpHWJaraHe Ha craHgaprta. [Ipu3HaBa ce KymysnaTuBHHS €(EKT OT
I'bPBOHAYAITHOTO MPHUJIaraHe Ha TO3U CTaHJApPT B KOPEKIIMS Ha CAJIIOTO HA Hepas3IpeesieHara neyanoa
B HAYaJIOTO HA FOJUIIHHUS OT4YeTeH nepuod, T.e. kbM 01.01.2018 r. ITo To3u MeToq HE ce W3BBpLIBAT
KOPEKIIMH Ha MPEIXOTHUSI CPABHUTEIICH MEPUO]] B TOAUIITHHS (PUHAHCOB OTYET.

JIombJIHUTENTHN OMOBECTSBAHUS 3a pa3Mepa Ha Bb3JACHCTBUETO, KoeTo mpunaraneto Ha MC®PO
15 oka3Ba B HACTOAIIMS OTYETEH MEPUOJ BHPXY BCSIKA OTJEIHA CTAaTUs HA (PUHAHCOBUS OTYET CIPSIMO
W3HMCKBaHUATA, IPUJIATaHU O MOMEHTA, KaKTO U O0sSCHEHHE Ha MPUUYMHUTE 32 CHIIECTBEHU MPOMEHU
ca Ipe/ICTaBeHU MO-I0JTY:

HsMma chiiecTBeHr MPOMEHHU NP MpU3HABaHE Ha MPUXOIUTE Mpe3 TeKylaTa (uHAHCOBA TOIMHA
B CPaBHEHHE C TpuUiIaraHaTa mnpes3 npeaxoaHaTa GUHaHCOBA TOJAMHA CYETOBOIHA MOJUTHKA.

[IpeanpusiTieTo TpHU3HABA NPUXOAUTE, KOrato (WJIM Karo) MPEANPUATHETO YIAOBJIECTBOPHU
3aIbJDKEHUETO 32 M3MBIHEHUE, KaTo MPEeXBHPIM oOellaHaTa CTOKa WM ychyra (T.e. aKkTHUB) Ha
KiueHTa. [lageH akTWB € MpeXBBpJIeH, KOrato (MM KaTo) KJIMEHTHT TMOJYYH KOHTPOJ BBPXY TO3HU
AKTUB.

Nnentudunmpanero u yaOBICTBOPSIBAHETO HA 3abJDKEHUATA 3a W3IBIHEHHUE BOJAT JI0
MpujiaraHe Ha METO]l 3a MPU3HABaHE Ha MPHUXOJla B OMpeJeiIeH MOMEHT OT BpeMero. He ce mpunara
METOJ 3a MpU3HABaHE HAa MPHUXOJa B TEUEHHWE HA BPEMETO. 3ara3BaT C€ M3IOJI3BAHUTE METOAH 3a
Npu3HaBaHE Ha MPUXOJa B CpaBHEHUE C MpeaxoaHara (uHaHcoBa roauHa. [Ipum HEOOXOAMMOCT OT
MpuaraHe Ha MeETOJ 3a IMpPU3HABaHE HA NPHUXOAa B TEUYCHHE HA BPEMETO C€ HW3YHCIIABAT
NpUOIU3UTEIIHA CYMH 32 OIICHKA HA €BEHTYaTHU TapaHINK, YCIYTH 10 MOAIPHKKATa, MPEIBAPUTEITHO
3aIJIaTeHH TaKCU U MPEIIPOU3BOJCTBEHH Pa3X0/Iu.

Camo npu HE0OXOIUMOCT €€ M3IMOJI3BAT MOIAXOMSIIA METOIU 3a MPUOIM3UTEIIHO OIEHsBaHE Ha
eMHUYHATa MPOJakKHa 1I€Ha Ha CTOKAa WJIM YCIIyra, KOUTO BKIJIIOYUBAT, HO HE C€ OrpaHMYaBar Jo,
CJI€IHOTO:

a) MOJXO0J Ha KOpUTHpaHaTa Ma3apHa OIeHKa - MPeANpUiaTreTo Ou MOTJIOo J1a HalpaBU OIEHKa Ha
masapa, Ha KOMTO MpojJaBa CTOKUTE WM YCIYTHUTE CH, U JIa U3YUCIN MPUOIUZUTEIHO I[EHATa, KOSITO

22



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

KJIMEHTHT Ha TO3U Na3ap OM OWJI TOTOB JIa TUIATH 32 CTOKUTE WM YCIyruTe. To3u MOAX0l MOXKE ChIIO
Jla BKJIFOYBA [M030BaBaHE Ha IEHU 3a MOJAOOHM CTOKU WJIM YCIYTH, MpeJilaraHd OT KOHKYPEHTUTE Ha
OPEANPUATHETO, ¥ KOPUTHPAHE HA TE3H IIEHM, KAKTO € HeoOXOIMMO, 3a Ja OTpa3siBaT pa3XxoJIuTe M
Map>KOBETE Ha MPEIIPUITHETO;

0) moaXox Ha OYaKBAaHU Pa3XOAM IUIIOC MapK - MPEANPHUITHETO OW MOIJIO Ja MPOTrHO3Upa
OUYaKBAHMUTE CU PA3XOH, CBbP3aHU C YJOBIECTBOPSIBAHE HA 3aIbDKEHUETO 3a U3IIBJIHEHHUE, U CIIE/] TOBA
na prOaBy MOAXOIAII MapXK 3a Ta3U CTOKA WM YCIIyTa;

B) OCTaTh4€H MOAXOJ - MPEANPUATUETO MOXKE J1a OLEHU MPUOIU3UTEIHO eAMHUYHATA MPOJaKHA
IIeHa, KaTo ce T030Be Ha oOmiara IieHa Ha clenkara MUHYC cOopa OT HaOJIroJaBaHU €IWHUYHHU
NPOJAKHU LIEHU HA JPYTHU 00€aHu B I0TOBOPa CTOKH UJIH YCIIYTH.

ITpu oLeHKa Ha 3aJBIKEHUATA 32 U3IBJIHEHUE 32 yJIOBJIETBOPSIBAHE C BPEMETO, IPUXOJUTE CE
npu3HaBaT NpPU TOJOXKEHHE, Y€ NEeHHOCTTa Ha MPEANPUATHETO HE Ch3/laBa aKTHB C aJTepHATHBHA
yrnoTpeba 3a MPEeanpusATHETO W TO paslojiiara ¢ TapaHTUPAaHO IMPaBO Ha IUJIAllaHe 3a JEHHOCTTa,
U3BBPIIICHA KbM CHOTBETHATA J1aTa.

AKO 3aJIbJDKEHUE 32 U3IIBIHEHUE HE € YJOBJIETBOPEHO C TEYEHUE HA BPEMETO, MPEINPUITHETO
YIIOBJIETBOPSIBA 33IBJDKEHUETO KbM OMpPEICTICH MOMEHT BbB BPEMETO. 3a Ja c€ ONpeaeu MOMEHTHT, B
KOMTO JaJieH KJIMEHT I0JlydaBa KOHTPOJI BbpPXY OOCIIaHUs aKTUB U MPEIIPUITUETO yIOBIETBOPSIBA
3aIbJDKEHUETO 32 U3MBJIHEHHE, MPEINPUITHETO B3eMa MPEeBU U3UCKBAHUATA OTHOCHO KOHTpoja. B
JOIbJIHEHHE, MPEANPUATUETO B3eMa NPEIBUJ NPHU3HALM 32 IMPEXBBPJISHETO Ha KOHTPOJIA, KOUTO
BKJIIOYBAT, HO HE CE€ OTPaHMYaBat A0 CIETHOTO:

a) MPEeANpUATHETO HMMa ChIIECTBYBAIIO MPaBO Ha IUIAlllAaHE 3@ aKTHBA - aKO KJIMEHTBHT €
MOHACTOSIIEM 3aJbJDKEH Ja 3aIllaTd 3a aKTHBa, TOBA MOXKE Jia O3HA4aBa, Y€ B 3aMsHA KIHEHTHT €
MOJIyYnJ1 Bb3MOXKHOCTTA Jla PbKOBOJM M3IOJI3BAHETO U Ja I0JIy4aBa 10 ChLIECTBO BCUUKHU OCTAHAIU
IOJI3U OT aKTHUBA;

0) KIMEHTHT MMa 3aKOHHOTO MPaBO Ha COOCTBEHOCT BBPXY aKTHBAa - 3aKOHHOTO TPAaBO Ha
COOCTBEHOCT MOKE Jla TOKa3Ba KOsl CTpaHa IO JOrOBOpa MOXE Jla PBKOBOJIM H3IOJ3BAHETO U Ja
[0JIyyaBa IO CHILECTBO BCHYKM OCTAHAJIM TOJ3M OT aKTHMBAa WJM Ja OIPaHUYM JOCThIA Ha JAPYrd
npeanpusTis A0 Te3u nonsu. CiaeloBaTenHo MPEXBBPISIHETO Ha 3aKOHHOTO MPaBO Ha COOCTBEHOCT
BBPXY aKTHB MOXKE J]a 03HAYaBa, Y€ KIUEHTHT € IMOIYJHII KOHTPOJI BbPXY aKTHBA. AKO MPEIIPUATHETO
3ama3Ba 3aKOHHOTO IPaBO Ha COOCTBEHOCT caMO KaTo 3alllMTa Cpelly HEeIUlalllaHe OT CTpaHa Ha
KJIMEHTa, T€3W IpaBa Ha MPENNpPHUATHETO HE BB3MPENATCTBAT KJIMEHTA Ja MOJy4yd KOHTPOJ BBPXY
aKTHUBA;

B) MPEANpPUATHETO € NPEXBBHPIWIO (U3NYECKOTO BJIaJ€HUE BBPXY aKTUBA - (PU3MUECKOTO
BJIaJICHHE Ha KJIIMEHTA BbPXY aKTHBA MOXeE /1a 0Ka3Ba, Y€ KIMEHTHT UMa CIIOCOOHOCTTA J]a PhKOBOIH
U3II0JI3BaHETO M JIa MOJIyyaBa IO CHIIECTBO BCUYKM OCTaHAJIM IMOJ3M OT aKTHBAa WM Jla OTPaHUYU
JOCThIIA Ha JIPYTH NMPEANpUATUs A0 Te3U Moj3u. Berpeku ToBa pusmuecko BiajeHHE MOXKE U Ja He
CHBIIaJ]a C KOHTPOJIA BbPXY JAajieH akTuB. Hampumep, B HAKOU criopa3yMeHUs 32 00paTHO M3KYyIlyBaHe
U JIOTOBOPY 32 KOHCHUTHAIIMS, KIIMEHTHT WIH MOJMy4YaTeNaT MOXeE J1a BIsI3aT BbB (PU3UUYECKO BIIaJICHHE
BbPXY AaKTHBa, KOWUTO NpPEANpUATHETO KOHTponupa. M oOpaTHO, B HSIKOM JOTOBOPEHOCTH 3a
dakTypupaHe U 3aabpKaHe, NPEANPUITUETO MOXKE Ja 3ama3u (GU3NYECKOTO BIIAJCHHE BBbPXY AKTHB,
KOMTO ce KOHTpoiupa oOT kiueHta. Ilpumepu ca cropazymeHuss 3a 0OpaTHO M3KYIyBaHe,
CIOpa3yMeHHMsl 32 KOHCUTHAIUS U TJOTOBOPEHOCTH 3a (haKTypupaHe U 3a]IbpKaHe;

I) KJIMEHTHT HOCH 3HAYUTEIHUTE PHCKOBE M TOJ3UM OT COOCTBEHOCTTa BBpPXY aKTHUBA -
MPEXBBHPJISHETO KbM KJIMEHTAa HA 3HAUUTEIHUTE PUCKOBE U IMOJ3U OT COOCTBEHOCTTa BHPXY aKTHBa
MOXe J1a T0Ka3Ba, ue TOH € MOJIYy4ns Bb3MOXKHOCTTA J1a PHKOBOJM M3IOJI3BaHE-TO M J1a MoJIyyaBa 1o
CHILIECTBO BCUYKM OCTAaHAIM MOJI3M OT aKkTUBAa. BbmIpeku ToBa NMpH U3BHPIIBAHETO HA OLIEHKA Ha
PHUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA BbPXY OOCIIaHHs aKTUB, PEATNPUATUETO U3KIIIOYBA BCIKAKBH
PHUCKOBE, KOMTO MOPa)AaT OTAEIHO 3aIb/KEHUE 32 U3IMTbJIHEHHE B IOI'BJIHEHUE KbM 33IBJKEHUETO 3a
U3IIBJIHEHUE, CBBP3aHO C TNPEXBBPIIIHETO Ha akTHBa. Hampumep, NpeANpUATHETO MOXe Ja €
OPEXBBPINIO KOHTpPOJAa BBPXY aKTHBAa Ha KJIMEHTa, HO BCE OILIE Ja HE € YAOBJIETBOPHIO
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JOMBJIHUTETHOTO 3aJbJDKEHUE 32 M3IBJIHEHUE, CBBP3aHO C TMPEAOCTABSIHETO Ha YCIYTH [0
MOJ/IPBKKATa BbB BPb3Ka C IPEXBbPJICHUS aKTUB;

1) KJIMEHTHT € MPHUEJ aKTUBA - MPUEMAHETO HAa aKTUBA OT KJIMEHTa MOXE Ja MOoKa3Ba, ye TOu €
MOJIYYHJI Bb3MOXKHOCTTA J1a PHKOBOAM M3I0JI3BAHETO U J]a I0JIydaBa MO ChLIECTBO BCUYKHM OCTaHAIU
MOJI3U OT aKTHBA.

[IpeanpusTieTo npu3HaBa NPUXOAUTE IMPU MNPEXBBPIISIHE HA KOHTPOJA, KaTo € B poJiATa Ha
IIPUHLMIIA, ThI KAaTO IPUTEXaBa KOHTPOJA BbPXY CTOKUTE U YCIYIMTE, IPEAU Aa T'H IPEXBBPIU KbM
KJIneHTa. ChIJIACHO JOTOBOPHUTE CIIOPA3YMEHUS C KJIMEHTUTE MPEAIPUATHETO HE CE SIBSBA areHT IPHU
npoaaxoara.

[Ipu ompenensiHe Ha IleHaTa Ha cHeNKaTa MNPEANPUATHETO KOpUrupa oOelIaHus pa3Mep Ha
BB3HAIPAXKACHUCTO 3a B’b3I[CI7[CTBH€TO Ha CTOMHOCTTa Ha mapuTc BBB BPEMCTO, dKO MOMCHTBHT Ha
IUTalaHe, JIOTOBOpeH (MPSAKO WM KOCBEHO) OT CTPAaHUTE IO JOTOBOpa, MO-pakla 3a KIMEHTa WU
NpeaAnpuATUCTO 3HAYUTCIIHA 110J13a OT (1)I/IHaHCI/IpaH€TO Ha MPEXBHPIAHETO HA CTOKUTC HUJIU YCIYIUTC
KkbM KkineHTa. [lpu Te3u oOcrosiTencTBa JOTOBOPHT ChABpPXKA 3HAYUTENICH KOMIIOHEHT Ha
¢dbuHaHCHpaHe. 3HAYUTEIICH KOMIIOHCHT Ha (PMHAHCHpPAHE MOJXKE JIa ChIIECTBYBAa HE3aBHCHMO OT TOBA
nand o0enaHoTo (pUHAHCHpaHe € U3PUYHO MOCOUEHO B JOTOBOPA, UM C€ MojapazOupa OT YCIOBHUSATA
3a TUIallaHe, 10rOBOPEHU OT CTPAHUTE MO JOoTroBopa. B oOuyaitHaTa AeiiHOCT Ha MPEANPUSITHETO HIMA
3HAUUTENICH KOMIIOHEHT Ha (PMHAHCHPAHE B IOTOBOPUTE C KIIUEHTH.

[Ipu ompenensiHe Ha IeHaTa Ha CHAeJIKaTa NPEANPUATHETO B3eMa MPEABUJ YCIOBUITA Ha
JoroBopa U OOWYaHWTE CH TBHPrOBCKM MpakTuku. lleHata Ha chenkata € pa3sMmepbT Ha
BB3HAIpAXXACHUECTO, HA KOUTO NpCANpPUATUCTO OYaKBa Jia UMa IIpaBO B 3aMsAHa Ha MPCXBHPJIAHCTO HA
KIIMEHTa Ha O0CIIaHuTe CTOKH WM YCIYTd, ¢ U3KIIOYEHHE HAa CyMHUTEe, ChOpaHU OT UMETO Ha TPeTH
CTpaHU (HampuMep JaHBK BBPXY Mpojaxoute). OOSIIaHOTO B JOTOBOpa C KJIIMEHTA Bh3HATPAKICHUE
MO’Ke Ja BKJIFOUBA (PUKCUpPAHU CyMH, TPOMEHJINBYU CYMU, WU U JIBETE.

EcTtecTBOTO, BpeMeBUTE MOKa3aTeld U pa3MephT Ha Bb3HATPAXKIACHUETO, 0OCIIAHO OT KIIMEHTA,
BIUSSAT HA MpUOTM3WTENHATa IleHa Ha caenkata. [Ipuw ompenensHe Ha IleHaTa Ha clelKaTa
NpeanpusATUCTO B3EMa MPEABUI BL3H€ﬁCTBHGTO Ha BCUYKHU OT CIICIHUTEC:

a) MPOMEHIUBOTO Bh3HATPAXKICHUE;

0) OLIEHKHM Ha MPOMEHJIMBOTO Bb3HArPaXI€HNE, ChAbPIKAIIN OTPaHUYEHUS;

B) CBHIIECTBYBAHETO HA 3HAUMTEJICH KOMIIOHEHT Ha (PMHAHCHPAHE B I0TOBOPA;

') HEMapUUHO Bb3HArpakJeHUE; KaKTo U

1) Bb3HArpaxkJaeHue, IbJHKUMO Ha KIIHEHT.

Hsma ©HeoOxomumocT OT pasmpenesieHMe Ha IleHaTa Ha TpaH3aKIusaTa KbM OT/ACIHUTE
3aIbJDKEHUs] 32 U3NbIHeHHe. [Ipu eBeHTyalHa HEOOXOAMMOCT OT TOBa C€ MpujaraT OTHOCHUTEITHU
CaMOCTOSITENTHU POAAKHU IIeHH. B kpaeH cirydaii ce mpuiiara MeTo]1 3a MpUOIU3UTETHO OLICHsIBaHEe Ha
0a3a Ha U3MOJI3BAHETO HA HAOJIOaeMH BXOISIIHU JAHHH.

AKTHBHTE 10 JOTOBOPH C KIIMEHTH OTpa3sBaT B3EMaHUsAITA MO MPU3HATU MPUXOAH OT MPOJAKOu.
Hpe3 OTUCTHUSA MEPHUOA Ca MOJYUCHHU MAPHUYHU CPEACTBA B PE3YJITAT HA MIOTraCiBaHC HA B3CMaHUSA I10
MPOJIaJIECHN TPOJYKIHMs, CTOKM U YCIYI'HM C NPEXBbpisHE Ha KOHTpoia. IlacuBure mo moroBopu ¢
KIIMEHTHU OTpas3saBaT 3aAbJDKCHHATA IO IMOJIYYCHH aBaHCHU 3a 6’B,ZICHII/I HpO}Ia)K6I/I. Hpe3 OTUYCTHHUA
MepUoJl ca MPU3HATU KAaTO MPUXOAM M B TEKYLIUS pe3yaTaT MOJIYYEHUTE aBAHCH 3a MPOAaJCHU
MIPOJIYKIINSI, CTOKH M YCIIYTH C TIPEXBBPJIsTHE HAa KOHTPoJ. KbM Kkpast Ha ¢puHaHCOBATa TOJMHA AKTUBUTE
MO JIOTOBOPU C KIIMEHTH ca KOPUTHUPAHU C MOAXOMAI MOJENT Ha OuyaKkBaHaTa KpeAWTHA 3aryba 1o
MC®O 9.

OrnoBecTABaHETO HA MPUXOJUTE MO KATETOPUHU OTpa3siBa XapakTepa, BPEMEBHUTE MapaMeTpu U
HECUTYPHOCTTA Ha MPUXOJUTE U MAPUYHUTE MOTOILH, KaTO BOJU /10 pa3dupaHe Ha IIaBHUTE (aKTOPH.
ChIioTo BaKM 3a OMOBECTSBAaHE HA OuYaKBaHATa KpeauTHa 3aryoa. OCHOBHUTE OIOBECTSBaHU ca
[IPEICTABEHU MO-HATATHK B MPUIIOKECHUATA.

[IpuxoauTe BKIIFOYBAT CIpaBeiMBaTa LIEHa HAa IPOJAJICHUTE CTOKU U YCIIYT'M, HETHO OT JaHbBIH
BBPXY J00aBeHaTa CTOMHOCT U MPEIOCTaBeHN OTCTHIIKU. [Iprxoau ce mpu3HaBar Karo ciesa:
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PasxomuTe ce mpu3HaBaT B MOMCHTAa Ha TSIXHOTO BB3HHUKBAaHE Ha 0a3a Ha JOKyMCHTAJHA
obocHoBaHoCT. Cria3Bat ce NPUHIMITUTE HAa TEKYIIO HAUYUCIIIBAHE M CHIIOCTABUMOCT C MPUXOIHTE.

Pa3xoauTe 3a ObJeHIM EPUOIM CE OTIAraT 3a NpU3HABaHE KaTo TEKYII pa3xo/ 3a Ieproa, mpes3
KOMTO JOTOBOpHUTE, 3a KOMTO C€ OTHACAT, ce M3MbiHsBarT. CTOMaHCKaTa W3roja Ha pa3CpOYCHUTE
pas3xonu € 00Bbp3aHa ChC CIEABAL] OTYSTEH MEPUO/T.

17. Pa3snpeaesenue Ha JTUBHAEHTH

Pasnpenenennero Ha AMBHIEHTHM Ha akuMOHepute Ha [Ipy)XecTBOTO ce mpu3HaBa Karo
3a]/bJDKEHUE BbB (DMHAHCOBUTE OTYETH B IIEPUOJA, B KOMTO € 0J100pEHO.
[Tpuxoxa OT IMBUIEHTH CE MPU3HABA KOraTO € YCTAHOBEHO IIPABOTO J1a CE MOJIyYH IUIAIAHETO

18. 3Haunmn CICTOBOJIHH l'lpl/lﬁ.]'ll/[CH/ITeJIHI/I OLCHKH U NMPEUHECHKHU

[Tpubnm3uTeHUTE OLEHKH W TMpPELUeHKU ca O0a3supaHd Ha HATpyNaH OMUT U Apyru (akropw,
BKJIIOYMTEIHO OYAKBaHUS 3a ObJCLM CHOUTHS NpU HAJMYHUTE 0OCTOSATENCTBA. JlocTOBEpHOCTTa Ha
NpUOIU3UTEIHUTE OLIEHKU U IIPELIEHKU Ce IIpepas3riiexk1a peaoBHO.

18.1 3HauymMu CYeTOBOIHH MPUOJIMZUTETHU OIEHKH U MPeIN0JI0KEHU

JpyXecTBOTO W3BbpLIBA MPUOIM3UTETHU OLEHKH U IPELEHKHU 3a LEIUTEe Ha CUETOBOJHOTO
OTYHMTaHE M OMOBECTSBaHE, KOMTO MOIaT Jia ce pa3jiuyaBar OT (JaKTUYECKUTE pe3yJTaTH. 3HAUMMUTE
CYETOBOJIHU NPUOIU3UTEITHN OICHKH, TP KOUTO MMa 3HAYUTEJICH PUCK OT MOCJEBAIla ChIIECTBEHA
KOpEKIIMs Ha OalaHCOBUTE CTOMHOCTU HAa aKTUBUTE U MACUBUTE, Ca TUCKYTUPAHU MO-0TY:

(a) Manbim BBpXyY A0X01a

JpyXecTBOTO € MaHbueH CyOeKT, TOoIaanl Mo/ FOPUCAUKIUATA HA TaHbYHATA a[MUHUCTPAIIHSL.
3HauuTeNHA TMpelleHKa € HeoOXoIuMo Ja Ob/ie HalmpaBeHa 3a OMPEENITHETO Ha TaHbYHATA MPOBU3HAL.
ChIecTBYBaT MHOXKECTBO OIEpAIlMH W W3YUCIICHUS, 33 KOUTO OKOHYATEIIHO OIPEACIICHUS JaHBK €
HEYTOYHEH B HOPMAaJHUS XOJ Ha JeWHOocTTa. Jlpy>KecTBOTO MpHU3HAaBa MAaCUBU 32 OYAKBAHU JAHBUHU
3aIbJDKEHUsT Ha 0a3a Ha TpeleHKa Ha PhKOBOJACTBOTO. KOraro OKOHYATETHHS JaHBYCH PE3yaTar e
pa3jnueH OT MbPBOHAYAIHO OTYETCHUTE CYMH, TE3M pa3IMKH IIe UMaT BIMUSHHE BBPXY
KPaTKOCPOYHHUS JaHBK M IMPOBU3WUTE 3a BPEMECHHU NTAaHBYHU PA3]IMKH B IEpPHOJA Ha JAHHYHHUTE
PEBU3HUU.

[Tpu ompenensHe Ha NaHBIUTE BBPXY JA0Xoda ce cmaszpar m3uckBanusTa Ha MCC 12 [Jlanbiuu
BBPXY JI0XO0/1a.

(0) CopaBeniiBa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH

CrpaBeayiuBuTe I[I€HH Ha KOTHPAHUTE WHBECTHIIMM HA AaKTUBHU TMazapu ca Oa3upaHu Ha
TEeKyIIUTE Ma3apHU LeHU. AKO HsIMa aKTHBEH Na3ap 3a (MHAHCOB HHCTPYMEHT, JlpykecTBOTO
YCTAHOBSIBa CIIPABEUIMBUTE II€HU, KAaTO M3I0J3Ba OLIEHBYHM MOJAETH. ToBa BKIIOYBA M3MOJI3BaHE Ha
MOCNIEAHHU CJETKU, U3BBPIIEHH IO CIPABEUIMBU II€HH, AUCKOHTUPAHU MAapUYHU MOTOLM, MOJENHU 3a
OLIGHKM Ha ONIMH, M JPYTHd MOJETH, W3IMOJI3BAHM OT Ma3apHUTE y4yacTHUIM. MoJenuTe 3a OIeHKa
oTpa3sBaT TEKYyUIUTE Ia3apHU YCJIOBUS Ha JaraTa Ha OIIEHKaTa, KOUTO MOX€ U Ja He ca
MPEJICTABUTEIHA 3a TAa3apHUTE YCIOBHS TMpeau u cien Ta3u jgara. Kpm nmatata Ha OanaHca
PBHKOBOJICTBOTO IpETJIeia HETOBUTE MOJEIH 3a J1a MOACUTYpH, Y€ T€ MOAXOASII0 OTpa3saBaT TeKYIIUTe
na3apHU YCJIOBUS, BKIIIOYUTEIHO OTHOCUTENTHATA JIMKBUIHOCT HA Ma3apa U KPEAUTHUS CIIpENl.

[Ipu ompenensHe Ha cHpaBeqIMBaTa CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH C€ CIa3BaT
u3uckBanusTa Ha MC®DO 13 OuensiBane 1o cnpaBeajiiBa CTOMHOCT.

(B) O6e31ieHKH Ha B3eMaHHS
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[Ipn u3BBpHIBaHE Ha OOE3IEHKH Ha B3EMAaHUATA PHKOBOACTBOTO Ha J[pyKecTBOTO OICHsIBa
pa3Mepa U 1nepuojia Ha O4aKBaHUTE OBbJCIIN MapUYHU MMOTOLU CBHP3aHU C B3€MaHMSITA Bb3 OCHOBA Ha
CBOS OITUT 33 CXOJIHU IO XapaKTep B3eMaHUs, KaTo B3eMa M0l BHUMAaHUE U TEKYIIUTE 00CTOSTEICTBA
3a B3eMaHMITA, IPETJISKIAHH 32 00E3ICHKA.

[Ipu onpenensHe Ha KPEAUTHUS PHCK HAa B3EMaHMATA U OPYruTe (PMHAHCOBH MHCTPYMEHTH Ce
cna3Bart u3nckpanusAaTa Ha MCDO 9 OuHaHCOBU MHCTPYMEHTH.

(r)mpoBu3HHK 3a 00€31IeTEHNUS IPY ICHCHOHUPAHE Ha TIEpCOHAla

Mexnaynaponen cueroBojeH ctanaapt (MCC) 19 — Jloxoau Ha HaeTUTE JMIlA TPETHpPa TOBA
M3MCKBaHE KaTo JIBJITOCPOYHO 3aIbJDKCHHE Ha paboTonaTeNs 3a M3IUIallaHe Ha JAeUHUpPAHU JTOXOIH
[P HayCKaHe M M3MCKBA MPUJIAraHETO HA aKTIOEPCKU METOJAM 3a M3UMCISBAaHE Ha 3ab/DKCHHETO Ha
paboromarens. CraHgapThbT HM3HCKBa JAa OBbJe ONpeAesieHa ceramHara CTOMHOCT Ha Objaenmre
3aIbJDKEHUs Ha paboToaTens 3a u3Iallane Ha JeUHUPAHU JOXOIU, Ype3 MpuiaraHe Ha KpeAUTHUS
METO/1 Ha MPOTHO3UPAHUTE €TUHUIIH.

W3uucnenusara ce U3BbPIIBAT MHAUBHUIYATHO 32 BCUUKHU CIY>KUTENU, HAETU HA TPYAOB JOTOBOP
npu padoronatesns Ha 0azaTa Ha OTPAOOTEHHUS U MPEACTOALINS UM TPYAOB cTaxX. OOMIOTO 33 bIKEHNE
ce pasmpezens Mpe3 Lelus O4YaKkBaH TPYIOB CTaX HA HAETOTO JIKIE IpU paboToaaress, KaTo pa3MepbT
Ha 33JbJDKEHHETO KbM MOMEHTA Ha OLICHKaTa IPE/ICTaBisiBa IPONOPILMOHAIHA YacT, OTHACAIIA CE 3a
TOJIMHUTE Ha OTPAOOTEHUS TPYIOB CTAXK.

(1)IpoBU3MHU 3a KOMIIEHCUPYEMH OTIIYCKH Ha [I€pCOHAa

Mexnynaponen cueroBoaeH cranaapT (MCC) 19 — Jloxoau Ha HaeTUTe JMIa TpeTUpa TOBa
M3MCKBaHE KaTo JIBJITOCPOYHO 3aIbIDKCHHE Ha padoTomaTeNs 3a M3IUIallaHe Ha AeUHUPAHU JTOXOIH
Opy TOJ3BaHE Ha IUIATeH OTIYCK W H3MCKBAa MPWJIAraHEeTO Ha TOYHU MOAXOMASIIM METOAMU 3a
M3UUCIIsIBAHE HA 3aJbJDKEHHUETO Ha paboromarens. CTaHAapThT HM3UCKBA Ja Oblie ompenescHa
ceramrHata CTOMHOCT Ha OBACIIMTE 3aabJDKEHUS Ha paboTojaTelns 3a M3IUIamlaHe Ha AedUHUpPaHU
JOXOJIH.

W3uucnenusara ce U3BHPIIBAT MHAUBHUIYATHO 32 BCUUKU CIY>KUTENU, HAETU HA TPYAOB JOTOBOP
npu paboronarens Ha 0azara Ha HEU3IMOJI3BAHUTE THU OT KOMIIEHCUPYEMHUTE OTIYCKHM U aKTyalHaTa
CTOMHOCT Ha CyMmara 3a BBb3HArpaXICHHUS M OCUTYPOBKU 3a paboronatens. OCUTYpOBKUTE cCe
(dopMupar Ha 6a3a NpuUeTUTE OT Ibp’KaBaTa HOPMATHUBH 3a ciie/iBalllaTa roAMHa.

19. OT4yuTaHe N0 CErMEHTH

Wudopmarnus 3a 1eiiHOCTTA 110 ONepaTUBHU CETMEHTH ce u3nckBa cbriiacHo MCOO 8.

[Tpeanpustiero e nmyOoJMYHO W MoMajga B 0oOXBaTa HAa M3UCKBAHMATA 3a OIOBECTSBAaHE Ha
CeKTOpHA MH(pOpMaIHSL.

OmnepaTHBEH CETMEHT € KOMITOHEHT Ha MPEIIPUITHETO:

a) KOHTO mpeanpueMa OM3HEC JEMHOCTH, OT KOMTO MOXKE Ja MOojlydyaBa MPUXOIM U MOHACS
pa3xoau (BKJIFOUUTEITHO MPUXOAN U Pa3X0JH, CBBP3aHU ChC CACTKHU C JIPYT'H KOMIIOHEHTH Ha CBHIIOTO
IPEIIPUITHE);

0) YMHTO ONEpaTHBHU pE3YJITAaTH PEAOBHO C€ TPEriaekaar OT pPBKOBOIUTENS Ha
OPEANPUATHETO, B3€Malll TJIABHUTE OINEPAaTHUBHHU PEIIEHHs, MPU B3€MAHETO Ha PELICHUS OTHOCHO
pecypceuTe, KOUTo J1a ObAaT pasnpeaeiieHH KbM CerMEHTa, W OIICHSIBAaHE Ha Pe3yNITaTHTE OT JIEHHOCTTa
My,

B) 3a KOWTO € HAJIHIIE OTJeHA (UHAHCOBA HH(MOPMAITHSI.

OmnepaTHBEH CErMEHT MOXKE Ja MpeanpuemMa OuszHec AEHHOCTH, 32 KOWUTO OIle HE TOJIydaBa
NPUXO/W, HANpUMEp, OINEpallMUTe MO Ch3JaBaHE Ha MPEANPUATHE MOraT jaa ObaaT OmepaTUBEH
CErMEHT MPEeH J1a MEeYesT MPUXO/IH.

[IpennpusTHeTo OTYUTA OTAETHO MH(OpPMAIMS 3a BCEKH ONEPATHUBEH CETMEHT, KOMTO: € Oui
UJACHTUQHUIMPAH WM € pe3ynaTaT OT OOCJUHSIBAHETO Ha JBa WJIM IOBEYE OT TEe3U CErMEHTH U
HAJXBBPJISA KOJTUYECTBEHUTE TIparose B naparpad 13 xa MCDO 8.
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OnepaTuBHUTE CErMEHTH YECTO IOKAa3BaT CXOJHHU IBJITOCPOYHHU PE3YIATaTH Ha AEHHOCT, aKo
UMaT CXOJHM MKOHOMHYECKH XapakTepucTuku. Hampumep Ouxa ce oyakBajau CXOAHU JIBJITOCPOYHU
cpeaHHu OpYTHH MapOBe 3a JIBa ONEPATUBHU CETMEHTH, aKO TEXHUTE HKOHOMUYECKH XapaKTEPUCTHKH
ca cxonHU. JIBa miM moBeue onepaTHMBHM CErMEHTa MOrar Ja ObJaT oOeJAMHEHU B €MH OINepaTUBEH
CerMEHT, aKO OOCIUHSIBAHETO € B CHOTBETCTBHME C OCHOBHHUS MpHHUMN Ha Hactosums MCOO,
CErMEHTUTE MMAaT CXOAHU MKOHOMHUYECKU XapaKTEPUCTUKU U CETMEHTHUTE Ca CXOJIHU BBB BCSKO OT
CJIEHUTE OTHOILIECHUS:

a) eCTeCTBOTO Ha MPOJYKTUTE U YCIYTHUTE;

0) ecTecTBOTO Ha MMPOU3BOACTBEHUTE MPOLIECH;

B) BHJa WIM KJIaca KJIMEHTH 32 TEXHUTE MPOIYKTH U YCIYTH;

I') METOJUTE, U3IOJI3BAHH, 32 PA3[POCTPAHABAHE HA TEXHUTE IPOAYKTH WM 3a IIPEAOCTaBsIHE
TEXHUTE YCIyTH.

busnec neitHocTuTe Ha APYKECTBOTO, OT KOMTO TO IOJydyaBa IPUXOJM M IOHACS Pa3xo.u,
cielBa Jla Cce TpeTupa KaTo €IUH €IMHCTBEH OINEPAaTUBEH CErMEHT — MPOM3BOJCTBO U ThProOBUs Ha
nekapcTBeHn (opmu. OmepaTWBHUTE pe3yATaTH PENOBHO C€ TPErJekAaT OT PHKOBOAMTENS Ha
NPEANPUIATHETO, B3e€Mal] IVIABHUTE OMNEPATUBHU PEIICHMS, IPU B3EMAHETO Ha PEIICHHUS OTHOCHO
pecypcuTe, KOUTo Aa ObAaT pasnpeacieH! KbM CErMEHTa, U OLIEHSIBaHE Ha Pe3yJITaTUTE OT AEHMHOCTTa
My. 3a neKkapcTBeHuTe (HOpMHU € HaUIIe OT/IeNHA (PUHAHCOBA MH(OPMAIIHSL.

B TakbB acnekT mocoyeHuTe BHB (MHAHCOBHS OTYET MPHUXOIH, pa3Xxoiu, (GPUMHAHCOB pe3yiTar,
AaKTHBU U MACHUBH CE€ OTHACAT 3a €AUH €AUHCTBEH ONEPATUBEH CETMEHT — IIPOU3BOACTBO U ThProBUs Ha
nekapcTBeHu Gopmu B bbarapus. Hsima Bb3MOXKHOCT U HEOOXOJIMMOCT OT pa3TpaHUYEHUE Ha APYru
ONEPATUBHU CEIMEHTH.

20. Jloxox HaA aKIus

JpyxecTBOTO IpencTaBs JaHHU 33 OCHOBEH J0XOJ Ha akLUs U 3a JOXOJ Ha akIHs ¢ HamalleHa
CTOMHOCT 32 OOMKHOBEHUTE cU akiui. OCHOBEH J0XO] Ha aKIUs ce U3YMCIABAT KaTo medandara Win
3ary0ara, pasmpejenseMa KbM OOMKHOBEHHUTE aKIIMOHEPH, CE pa3/Ielid Ha CpeJHOIIpeTeraeHus Opoil Ha
OOMKHOBEHHU aKkIMM Ha [[pyxecTBoTO mpe3 To3u nepuoi. /foxon Ha akius ¢ HamalleHa CTOMHOCT ce
ompenens 4pe3 KOpUrMpaHe Ha nedanbaTa WM 3arybarta pasmpeziensieMa KbM OOMKHOBEHUTE
aKIIMOHEpU U CPEIHONpETErVIeHns Opod Ha OOWKHOBEHHUTE aKIUU 3a €(QEKTUTE OT BCHYKH
NOTEHIMATHU OOMKHOBEHM aKIMM C HaMmalsBall J0X0Ja Ha akius eQeKT, KOUTO BKIIIOYBAT
KOHBEPTUPYEMH OOJIUTAIlMM U OINLUU BbPXY aKIUU MPETOCTaBEHU HA PAOOTHUIIUTE U CIY>KUTEIIHTE.
Hswma ¢axropu, KouTo a BOASIT A0 U3UMCICHUE HA JOXO/ Ha aKIMs ¢ HaMaJeHa CTOMHOCT.

HLIIOACHEHUSA 110 OTYETHUTE

I/IMOTH, MAaIIMHA U CHbOPBKCHUSA

3ema u Mammau u CTONL.HHBEHTAp
dpyrn 06110

crpaau CbOPBHIKCHUSA H TP. CPpEeACTBA

XHWJI. JB. XWJI. JB. XWJI. JB. XWJI. JB. XWIJI. JB.
Ha 1 snyapu 2022 r.
Oruetiia (npeouerietia) 26 384 38118 858 75 65 435
CTOMHOCT
Hatpymana aMmopTu3arus (1197) (26 668) (595) (43) (28 503)
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BanxauncoBa croiiHocT 25 187 11 450 263 32 36 932

KbMm 31 nexemBpu 2022 r.

banancoBa cToifHOCT B

25 187 11 450 263 32 36 932
HAYaJIOTO Ha [EpUOa
HoBonpunoburu 957 7 964
Ornucanu mo Oamancosa (177) (177)
CTOMHOCT
[Ipeonienka
Pasxon 3a amopTH3arus (694) (2 333) (60) (10) (3097)
Otnucana aMopTu3aLys 177 177
baxancosa crofnocr B 24 493 10 073 211 21 34 798
Kpasi Ha epuo/a
Ha 31 nexemBpu 2022 r.
Oruerna (mpeouenera) 26 384 38 902 865 75 66 399
CTOMHOCT
Hatpynana amopTu3arius (1887) (28 829) (654) (54) (31 601)
BbajsancoBa cToHOCT 24 493 10 073 211 21 34 798
Ha 1 sinyapu 2023 r.
Oruerna (mpeouenena) 26 384 38 902 865 75 66 399
CTOMHOCT
Hatpymnana amopTtu3sarus (1887) (28 829) (654) (54) (31601)
BbajsancoBa cToHOCT 24 493 10 073 211 21 34 798
Ko™ 31 mapr 2023r.
banarcosa croitHoct B 24 493 10 073 211 21 34 798

HAJaJI0TO Ha MepHoa
Hosonpunoburu 127 23 - 150

Otmnucany 1o OajaHcoBa
CTOMHOCT

[Ipeouenka

Pa3xon 3a amopruzanus (174) (564) (14) 2 (754)

Ornucana aMOpTHU3alrA

BasancoBa cToiiHOCT B

I 9637 221 19 34 196
Kpasi Ha Iepuoaa
Ha 31 mapt 2023 r.
Oruerna (npeonenera) 26 384 39 027 854 75 66 374
CTOMHOCT
Hatpymnana amopTtu3sarus (2 065) (29 390) (638) (56) (32178)
BajsancoBa cTOHHOCT 24 319 9637 221 19 34 196
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B croiiHocTTa HE ca TOCOYEHHM CYMHTE, KOUTO NPEICTAaBIABAT Pa3XoAd 3a MNpUAOOMBaHE Ha
IBITOTpaiiHl MaTepuanHu akTuBd. [locouenute aktuBu ca 1 139 xwmn. nB. kpM 31.12.2021 r., kBM
31.12.2022 r. ca 521 xun. nB. u 638 xui. naB. kbM 31.03.2023 1. (M3MIaTeHN aBaHCHU 3a MPUIO0OMBaHE HA
MalIuHU)

KoM 31 mapt Ha Tekymara rogruHa UMOTHTE BKJIFOYBAT MO OaJlaHCOBAa CTOWHOCT 3emu 3a 13 359 xu.
nB., crpanu 3a 10 618 xun. nB. u crpagu ¢ mpaBo Ha mon3BaHe 342 xwirjB.. KbM kpas Ha mpeaxoaHaTa
roJIMHA TIOKa3aTenuTe ca choTBETHO 13 359 xmu. nB., 10 742 xui. JIB. ¥ CTpajy ¢ NMpaBo Ha roi3Bane 392
XWIL. JIB.

AKTHUBHTE C [IPaBO Ha IOJ3BaHE MO JOTOBOPU 3a ONEPATHBEH JHU3UHT ce KiIacu(Uuupar B CICTHUTE
rpynu cbe croitHocTH KbM 31.03.2023 1.

I'pyna aktuBu OTt4eTHa CTOHHOCT AmMopTtuzanus banancoBa cToiHOCT

XHJI. JIB. XHJI. JIB. XHJI. JIB.
Crpamu 391 49 342
Mammnu u obopyiBaHe 25 3 22
O0mo 416 52 364

AKTUBUTE C IIPaBO HA MOJI3BAHE MO JOTOBOPH 32 ONEPATUBEH JIM3UHT C€ KIACU(PHUIMPAT B CICAHUTE
TPyHH CbC CTOWHOCTH B XML JB. KbM 31.12.2022 r.:

I'pyna aktuBu OtyeTHa CTOWHOCT AMopTH3anus banancosa croiiHOCT
XWIIL. JIB. XWIIL. JIB. XWIIL. JIB.
Crpanu 593 197 391
Marmuau 1 o0opy/BaHe 38 13 25
(013311 01) 631 210 416

3eMHTEe W CTpaauTe ca OICHCHHW B Kpas Ha TOAMHATA IO CIPaBEIIMBA CTOMHOCT BH3 OCHOBA Ha
JOKJIaU Ha JUIEH3UPAHU OLICHUTENH. AKTUBUTE Ha JIPYXKeCcTBOTO VIMOTH, MAlllMHU U CHOPBKEHHS ca
OLICHEHW C TOJUIIHA OIIeHKa - Ce0ecCTOMHOCT, HaMajJeHa C HaTpymaHuTe amoptuzammu. Cropen
PBHKOBOJICTBOTO OanaHcoBaTa CTOMHOCT Ha BCUYKH MMOCOYEHH aKTHBH HE € MO-MajKa OT Bb3CTaHOBHMATA
UM CTOMHOCT, TTOPaJid KOETO HsIMa HEOOXOAMMOCT OT 00e3IIeHKaA.

2. HeMaTepna.mm AKTUBH U AKTHBH C IIPAB0O HaA MOJI3BAHE 110 ONIEPATUBCH JIUZUHT

Tpasa BLpxy IIporpamumu
UHIYCTPHAJIHA — O01mo
co0CTBEHOCT
XWIL. JIB. XWIIL. JIB. XU JIB.

Ha 1 snyapu 2022 r.
OTqveTHa (mpeotieHeHa) 5575 833 6 408
CTOMHOCT
Harpynana amoprusanust (3893) (805) (4 698)
BanancoBa croiiHoCT 1682 28 1710
KbMm 31 nexemspu 2022 r.
BbanancoBa cTOlHOCT B HA4an0ToO 1682 03 1710
Ha TIepuoja
Hosonpuao6utu 417 417
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Otmrcanu o 0azaHcoBa

CTOMHOCT

IIpeonenka

Pasxon 3a amopTu3sanus (444) (27) (471)
OTtmnrcana aMOpTH3AIIHS

banancoBa cTOilHOCT B Kpasi 1655 1 1656
HA mepuoaa

Ha 31 nexemBpu 2022 r.

OruyeTHa (MpeoLeHeHa) CTONHOCT 5992 833 6 825
Harpynana aMopTu3anus (4 337) (832) (5 169)
BanancoBa cTOHOCT 1 655 1 1656
Ha 1 sanyapu 2023 1.

OruerHa (IpeoIieHeHa) CTOMHOCT 5992 833 6 825
Harpynana aMopTu3anus (4 337) (832) (5 169)
BanancoBa cTOHHOCT 1 655 1 1656
KbMm 31 mapt 2023r.

bajiancoBa CTOMHOCT B HAYAJIOTO 1655 1 1656
Ha IepHoja

Hogompunoburu

Ornucany 1o Ganancosa

CTOMHOCT

[Ipeonenka

Pasxopx 3a amopru3anus (112) (1) (113)
Ornycana aMOpTH3aIUs

BasancoBa cToiHOCT B Kpasi I 0 1543
HA mepuoaa

Ha 31 mapt 2023 1.

OrueTHa (IpeorieHena) CTOMHOCT 5992 833 6 825
Harpynana aMmopTusanus (4 449) (833) (5 282)
BajiancoBa cToiiHOCT 1543 0 1543

B croiiHocTTa HE ca TOCOYEHHM CYMHTE, KOWTO IMIPEJCTaBIsABAT pPa3xodu 3a MNpUAOOMBaHE Ha
IBITOTPAHN HeMaTepuayHu akTuBH. [locouenute aktuBu ca 1 741 xwi. nB. kpM 31.12.2021 r., xBbM
31.12.2022 . ca 2 105 xun. nB. u 2 151 xun. nB. kpM 31.03.2023 r. Pa3zxomute 3a mpumoOuBaHe Ha
TBITOTPAMHN HEMATEPHAIIHM aKTHBH BKIIIOYBAT Pa3XOJd 3a MPHI0OMBAaHE HA IMpaBa 3a MHTEJEKTyajaHa

COOCTBEHOCT, KOUTO C€ 04aKBa 1a ObIaT M3II0I3BaHH B ObIelara JeHHOCT.

HemarepuanHuTe akTHBH ca OICHEHH C TOJAMINHA OIEHKAa — CTOWHOCT Ha MpUA00MBaHEe, HaMajeHa C
HaTpynaHute amoptusanuu. Cropesn pbKOBOJICTBOTO Ha JAPYKECTBOTO OajlaHCOBAaTa CTOMHOCT HA aKTUBUTE
HE € [M0-MaJIka OT Bb3CTAHOBUMATA UM CTOMHOCT, MOPaid KOETO HAMa HEOOXOIMMOCT OT 00e3IIeHKA.
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NHBecTMINMHU B IBIIEPHHU APYKECTBA

HpyxectBoTo nputexasa 100% ydyacTue B ClIeIHUTE KOMIIAHUU:
31.03.2023 31.12.2022

XWJI. JB XWJI. JB
SWYSSI S.R.L. PymbHus 19 19
O061o 19 19

N3kyneHu coOCTBEHU aKIUU

JIpy>XECTBOTO HE NpUTEKaBa COOCTBEHM M3KyneHH akuuu. COOCTBEHUTE aKIMU Ca OLEHEHU MO
rOJIMIIIHA OLIEHKA CIpaBe/yIMBa CTOMHOCT Ha 0a3a Ha KOTHpOBKa Ha (poHmoBaTa OGopca IO OLIEHKA Ha
MHBECTUIIMOHEH IIOCPEIHUK.

HeTeKyum NMpeaoCTaBeHu 3a€MHU U HETEKYIIH THPIrOoBCKH B3€MaHUSA
MaTypHTeTa Ha HCTCKYIHU B3CMAHU € KAaKTO CJICABA:

31.03.2023 31.12.2022

XWUJI. JIB XWJILJIB
Jlo enHa roauHa 0 0
Mesxny enHa ¥ TpU TOAUHU 5076 5076
Han tpu rogunan

O06uro 5076 5076

bamancoBara cToiiHOCT Ha ABJITOCPOYHUTE B3EMAHHUA U 3aCMUTE € ICHOMUWHNPAHA B CJIICIHUTEC BaJTyTH!:

31.03.2023 31.12.2022

XHJL. JIB XHJL. JIB
EBpo

Bwarapcku e 5076 5076
O6mo 5076 5076

PvkoBoacTBOTO Ha [[py*ecTBOTO cuuTa, Y€ CIpaBeaMBaTa II€HAa HAa HETEKYIIM B3eMaHHUS U
NPEOCTABEHUTE 3a€MHU € MPUOIU3UTEITHO PaBHA HA TAXHATa O0aJlaHCOBA CTOMHOCT.

BsemanusTa B jieBa ca OlLIECHEHH MO CTOMHOCTTA Ha TSIXHOTO Bb3HUKBaHe. [Ipernen 3a obe3neHka
CE€ U3BBpIIBA OT PHKOBOJICTBOTO HAa JIPYXECTBOTO B Kpas Ha BCSAKA FOJMHA U aKO MMa WHJUKALMU 3a
nojo0Ha 00e31ieHKa, 3aryOuTe ce HaYuCIsIBaT B OTYETA 32 BCEOOXBATHUS JTOXOI.

PBKOBOJACTBOTO Ha APYKECTBOTO CUUTA, Y€ IMPEACTABEHUTE B3E€MaHHUA ca ChbOMpaeMu U HAMaA
HEO0OXOUMOCT OT HAa4YKCIIsIBaHE HAa 00E3LEHKHU Ha B3€MaHMsI OT MPEIXOAHU T'OJUHU, KOUTO ca B pazMep
Ha 5 076 xui. J1B., 32 KOUTO MMa CKIIIOYEHO CIIOpa3yMEHHe 3a MojyyaBaHe 0 kpast Ha 2023 r.

5. OUHAHCOBM AaKTHBHU U (PMHAHCOBHU NMACUBH

Kamezopuu 6 xun. n8.: 31.03.2023 31.12.2022

Dunancoeu akmueu, OueHA6a4HU no cnpaeeoﬂuea CMOIIHOCM npes3s neuanboama uiu 3aey6ama,
nokaszeauwiu HOOMOETHO:
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1) ONIpeICIICHUTE KaTO TaKUBa MIPH
I'bPBOHAYAITHOTO MTPU3HABAHE MU
BITOCJIC/ICTBUE B CHOTBETCTBHE C
naparpad 6.7.1 or MCDO 9

i1) Te3u, OLEHIBAHU 33bJDKUTEIHO T10
CIIpaBeyINBa CTOMHOCT Ipe3 nevyandaTa -
wiu 3aryoara B crotBeTcTBHE ¢ MCDO 9

Dunancosu nacuesu, omuumaHu no cnpaeeoﬂuea CMOIIHOCM npe3s neuanoama uniu 3a2y6ama,

nokaszeauwiu ROOMOENHO

1) ONpeICIICHUTE KaTO TaKUBa MIPU
I'bPBOHAYAITHOTO MTPU3HABAHE WU
BITOCJICJICTBUE B ChOTBETCTBHE C
naparpad 6.7.1 or MCPO 9

i1) Te3u, KOUTO OTTOBAPST HA
neuHUNKATA 32 IbPKAHU 33 THPTryBaHE B -
MC®O 9

Dunancosu axkmueu, OUeHeHU no amopmu3upana CmoiHOCH:

B3emanus ot KoHTpareHTu 69 411
O0e31eHKa Ha B3€MaHUs OT KOHTPareHTH (70)
B3emanus no npenocraBeH 3aem -
O0e31eHKa Ha B3eMaHUs 110

MPEIOCTaBeHN 3aeMHU

O6mo 69 341

67 117
(70)

67 047

Dunancoeu nacueu, OU€HeHu no amopmu3upana cmoiiHocm:

3aabIKEeHUS KbM JOCTABUYHIIA 2924
3aabKEHAS 110 JTA3HHAT 1845
3aeMu OT OaHKU 9780
Oo1mo 14 549

6. MaTepuaJiHu 3anacH, THPTOBCKH U IPYTH B3eMaHUs

TBproecku B3eMaHus

OO6e311eHKa 32 KPEIUTEH PUCK
ABaHCH OT JOCTaBYUIIA
CbneOHM 1 IPUCHICHH B3eMaHUs

4 205
2019
9785

16 009

31.03.2023
XWJI. JIB.
61092
(70)

3243

31.12.2022
XH1JI. JIB.
58 819

(70)
3222
1
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Hpyru BzeMaHus
JlaHBIIM 32 Bh3CTAaHOBSIBaHE
Pa3xonu 3a Obenm nepuou

OO0110 THProBCKY U APYTH B3eMaHMS

Marepuanu
[Tponyxuus
Croku

O0110 MaTepUATHU 3amacH

9 8

27 27

236 76

64 537 62 083
31.03.2023 31.12.2022
XML JIB. XML JIB.
8824 10974
3421 2025
138 481
12 383 13 480

B’beaCTOBaTa CTPYKTYpa Ha TBPrOBCKUTC B3C€MdHHUA € IMOCOYCHA 3a HCHAACKUPAINTEC (peI[OBHI/I)
THPrOBCKH B3CMAaHUA. He ca namwmie IMPOCPOUYCHU TBHPTOBCKHU B3CMaAaHUsA, 3a KOUTO a4 6"I)I[e IIOCOYCHA

BB3pacTOBaA CTPYKTYpaA.

HpyxectBoTo mpuiara onpocteHuss noaxoq Ha MC®O 9 3a uzMepBaHe Ha OYaKBaHU KPEAUTHU
3ary0M MO ThPrOBCKUTE B3€MaHMs, KaTO IpPU3HAaBAa OYauyBAaHU 3aryOM 3a LeJMs CPOK HAa MHCTPYMEHTa 3a
BCHYKH ThPrOBCKU B3eMaHus. Ha Tazu 6a3a e onpeseneH KOPEeKTHBBT 3a 00€3IEHKA Ha B3€MAaHHUATA.

IIpu ompenensHe Ha IeHaTa Ha cleIKaTa NPEANPUSITHETO KOpUrHpa oOOellaHus pa3Mep Ha
BBB3HAIPAXICHHUECTO 3a BBSI[GﬁCTBHGTO Ha CTOMHOCTTa Ha napute BBB BPEMCTO, aKO MOMCHTLHT Ha
IUTAllaHe, JIOTOBOPEH (MPSKO MM KOCBEHO) OT CTpPaHMUTE IO JIOrOBOpa, MOpakia 3a KIUEHTa WIN
NpeaAnpuATUCTO 3HAYUTCIIHA 110J13a OT (1)I/IHaHCI/IpaHeTO Ha IMPEXBBPIAHETO HA CTOKUTC HUJIM YCIYTHTEC KbM
kiaueHTta. IIpu Te3u oOcTosATeNcTBAa JOTOBOPHT ChAbpPXKA 3HAUMTENEH KOMIIOHEHT Ha (puHaHCHpaHe.

HpI/IXO)II/ITe OT JIUXBH 3a (1)I/IHaHCOBI/I AKTUBHU CC U3YHNCIIABAT I1O METOJa Ha e(l)eKTI/IBHaTa JINXBa.

7.Ilapn 1 napUYHH eKBHBAJIEHTH

Kaca B neBa u uyxJecTpaHHa BalxyTa
baHKkOBU CMETKH B JieBa M UyXKJIECTpaHHA BalyTa

Bcuuko

31.03.2023 31.12.2022
XHJL. JIB. XML JIB.

1 1

81 125

82 126

bamancoBuTe CTOMHOCTH Ha MapuYHUTE CPEACTBA U CKBUBAJICHTH Ha ,Z[py}KeCTBOTO ca ICHOMWHHPAHU B

CJICAHUTC BAJTyTH:

bearapcku nes
UyxnectpaHHa BajlyTa
Benuko

31.03.2023 31.12.2022
XML JIB. XML JIB.
74 63

8 63

82 126

ITapuynuTe CpencTsa B J€Ba €a OLEHEHU 10 HOMHUHAJIHATA UM CTOWHOCT, a IapUYHUTE CPEICTBA B
qy)KJIeCTpaHHa BajyTa - 1o 3akimouutenHus kypc Ha BHBb xkem 31 mapt Ha Tekymara roawHa W Ha
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npeaxoaHara roavHa. 3a HYXIUTC HAa U3rOTBSAHCTO HA OTYCTA 3a MMAPHUYHUA ITOTOK B MIAPUIHUTC CPCACTBA U
CKBHUBAJICHTH C€ BKIIIOYBAT BCUYKHU HAJIMYHU IMApUIHU CPCACTBA B KaCU U OaHKH.

8.AKIIHOHEPEeH KamUuTaI

O0nKkHOBeHU
Axuum B Xui1. op. AKIHH
XHJL. JIB.
Kbm 31 nexemBpu 2021 r. 84 500 84 500
K®M™m 31 nexemBpu 2022 r. 84 500 84 500
Ksm 31 mapr 2023 . 84 500 84 500

Peructpupanute obuxknoBenu akiuu ca 84 500 000 6post (ca 6umm mpe3 2021r. 84 500 000 Opos,
npe3 2022r. 84 500 000 6pos) ¢ HoMuHaAIHA cTOWHOCT | (emuH) jeB 3a akuus (2022 r.: 1 (eguH) JieB 3a
aknus). EMUTHpaHuTe akIUK ca HAITBIHO TUTATEHU. BCUYKM aKIuK 1aBaT paBHU IIpaBa HA aKIIMOHEPHUTE.

9.IlpeonieHbYeH U APYTH pe3epBHU, Hepa3npeeieHa neyaida

Pe3eps or

Pe3eps ot 3aKoHOB H
NMpeoleHKa Ha

NPEONeHKA NONbJIHUTEICH Oo6mo
1a IMC peleps NEeHCHOHHU
¢ongose

XHJL. JIB. XHJL. JIB. XHJ1. JIB. XHJL. JIB.
Caapno Ha 1 anyapu 2022 1. 4 357 8 007 18 12 382
[Tpomenu OT npeolieHKa (19) (19)
OtcpoueHH HaHBLIU (7) 2 (5)
Jpyr BceoOXBaTeH 10X0/1 (7 17) (24)
Pasnpenenenue Ha nevanba 140 140
Canno Ha 31 nexkemBpu 2022 r. 4 350 8 147 1 12 498
Canno Ha 1 suyapu 2023 1. 4 350 8147 1 12 498
[Tpomenu ot npeoleHkKa
OTcpoveHu JaHbIH
JApyr BceoOXBaTeH 10X0
Pasnpenenenue Ha neyanba
Canno Ha 31 mapt 2023 1. 4 350 8 147 1 12 498

[Tpe3 mbppBOTO TpUMeceure Ha 2023r. He TTpaBeHa MPEOIICHKA.

PesepBute OT mpeoleHKa HAa 3€MH W Crpajd HE TOJIEKAT Ha pasmperelieHHe moj ¢opmara Ha
JUBUACHTU.

3akOHOBHSAT pe3epB € (HOpMHUpaH CHIIIACHO M3MCKBAHUATA Ha THPrOBCKUS 3aKOH M HE MOMJICKU Ha
pasmpeneneHue ChriIacHO JIEHCTBAIIOTO 3aKOHOMATENICTBO. J[OMBIHUTETHUTE pe3epBU ca 00pa3yBaHH IO
pemenue Ha O01MOTO cChOpaHue HA aKIIMOHEPUTE C M3TOYHUK HEpas3mpeaeieHa nevyaioa.

PesepBuTe 0T akTIOEPCKH MPEOIIEHKH HE TIOJIJISKAT Ha paslpeaeeHue moa opmara Ha TUBHICHTH.
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Hepasnpenenenara neyanba popmupana oT TEKyImuTe pe3yaraT ot aeinoctra 3a 2020 r., 2021r. u
2022r.

10.3aemu
31.03.2023 31.12.2022
XHWJIL. JIB. XHWJI. JIB.
Herekymu 3a1bmKeHHS TI0 TU3HHT 1291 1399
Texymm 3a1bJDKEHUS 110 JTU3UHT 554 620
Kpartkocpouen 3aem 9780 9785
Bcuuko 11 625 11 804

YcnoBusra o kparkocpounu 6ankoBu 3aeMu KbM 31.03.2023 roamna ca KakTo clieaBa:

banka kpemutop:
JloroBopeH pa3mep Ha KpeauTa:

T'opumina 1uxsa:

ITagex:
O0e3neueHue:

[len Ha kpeguTa:

3a,Z[T>J'I)KCHI/Ie KbM Kpas Ha TCKyllaTa roauHa:

banka xpenurop:

JIoroBopeH pa3Mep Ha KpeauTa:
T'ogunina n1uxBa:

ITagex:

OO0e3neuenue:

Ilen na xpenura:

BaHLH)KeHI/Ie KBM Kpad Ha TCKyliaTa roavHa:

Obb A/l
7 826 xun. nB. (4 000 xui. eBpo)

Tpumeceuen EURIBOR + Han0aBka oT 2 myHKTa

20.12.2023 roauna
Hmorekn u 3a103u

PedunancupaHe Ha ChIECTBYBAI KPSIUT U 32
00OpOTHU cpeJicTBa

7 816 xui. nB. rnaBuuia u 10 Xui1. JIB. TUXBU

Obb A/l

1 955 xwr. B.(1 000 xmi1. eBpo)

Tpumeceuen EURIBOR + Hag6aBka oT 2 myHKTa
20.12.2023 roguHa

HNnoreku u 3a51031

O6opoTHHU cpencTBa

1 952 xun. JIB. TJIABHULIA U 2 XWJL. JIB. JINXBU

JpyXecTBOTO € ChATBKHUK I10 3aeM Ha ,, ' bproBcka Jinra — ['obanen anredeH ueHTsp ™ Al oT
OBEJJMUHEHA BbJI'APCKA BAHKA AJ] cerinacuo gorosopu ot 12.04.2019 r. 1 03.12.2019 ., c
nagexu 30.07.2024 r. u 30.09.2028 r., 3axbmkenus kbM 31.03.2023 r. 3a kpeaurononydarens 22 405

XHII. JIB.

JpyXecTBOTO € ChATBKHUK I10 3aeM Ha ,, ' bproBcka Jinra — ['mobanen anredeH ueHTsp ™ Al oT
IOPOBAHK BBJI'APUSA AJl cernacuo morosop ot 08.08.2022r., B pazmep Ha 3 600 xui. eBpo ¢
nagex 07.08.2023 r., 3agpmkenns kpM 31.03.2023 1. 3a kpeautonomyuatens 4 856 xwr. JiB.

NnorteknTte BKIIOYBAT MO3EMJIEHM UMOTH C MaTepuaseH uarepec 3 575 xui. JB.
3ano3uTe BKIIOYBAT MALIMHU U 000pYy/ABaHE C MaTepuasieH uurepec 4 609 xu. nB.

3aZ[’BJ'I}KeHI/I$ITa 110 JOrOBOPUTE 3a JTU3UHI BKIIFOYBAT TPU AOTOBOpaA 3a Crpagd U MallMHU, ChC CPOK OT

2024 r. no 2026 r. [IpunoxeHuTe TMXBEHU NPOLEHTH ca oT 2% 110 2,2 %.

11.0rcpouyenu nanbum
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OTtcpoueHnuTe AaHBLUU CE OTYMTAT 3a BCHUUKM BPEMEHHHU Pa3IMKU MEXIy JaHbUYHATa OCHOBAa Ha
AKTUBHUTE W TACUBUTE W TAXHATa OaJlaHCOBAa CTOMHOCT 3a IEJIUTE HA CYETOBOJHOTO OTYHUTAHE MPH
JTaHbyHa cTaBka B pasmep Ha 10% (mpeaxonnara: 10%) npusoxkuma 3a roguHaTa, B KOSATO C€ O4YaKBa Jia

Cce MPOSIBAT C 0OpaTHa CUia.

I[BI/I)KGHI/ISITa Ha OTCPOYCHUTC JaHbBIU Ca KAKTO CJICABA:

31.03.2023 31.12.2022
XHJL. JIB. XHJL. JIB.
B HagamoTo Ha roguHara (1042) (2 030)
(ITpuxom)/pa3xona BbB (pHAHCOB pe3ynTarT 3a mepuoaa 9)
(ITpuxom)/pa3xon B Ipyr BceoOXBaTEH T0XOJ (3)
B kpas Ha nepuoaa (1042) (1042)
3emMu u crpagd  AMOpTH3AlUM
OTcpoyeHHU JaHbYHHU MACUBH 0060
npeoeHKa HA AKTHBH
XWIL. JIB. XHIL. JIB. XWIL. JIB.
KbMm 1 sinyapu 2022 (454) (626) (1080)
JleOuTt /(kpenuT) B COOCTBEH KamuTal Mopaau (6) (6)
MIPOMSIHA HA BPEMEHHHUTE PA3JIUKH
Paszxon/(mpuxom) B oTyeTa 3a BCEOOXBATHUS (19) (19)
J0XOJI TOPaJH MPOMSIHA HAa BPEMEHHHUTE Pa3IHKH
KbMm 31 nexemBpu 2022 (460) (645) (1105)
JleOuT /(kpenuT) B COOCTBEH KamuTal Mopaau
MPOMSIHA HA BPEMEHHHUTE PA3JIUKH
Pasxon/(mpuxom) B oTyeTa 3a BCEOOXBAaTHUS
JI0X0JT TIOpaJIX MMPOMSIHA Ha BPEMECHHHUTE Pa3JINKH
KbMm 31 mapt 2023 (460) (645) (1105)
Ornyckn, Obe3uenkn
OTcpoyeHu JaHbYHU AKTUBH AOXOAH 1 Ha B3CMANHI Oo6mo
NMEeHCUOHHH M Pa3JIUKH OT
o0e3mieTeHus JIM3HHT
KbMm 1 sinyapu 2022 44 6 50
(Pa3xon )/mpuxop B oT4eTa 32 BCEOOXBATHHS 12 1 13
TOXOJ
KoM 31 nexemBpu 2022 56 7 63
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(Pa3xom) /mpuxo B 0T4ETa 32 BCCOOXBATHHS
JI0XO0

KbMm 31 mapt 2023 56 7 63

OObmara cyma Ha OTCPOUYCHUTE TAHBYHH aKTUBH M MTACHBH € TacuB B pa3Mep Ha 1 042 xwisaau
nesa (2022: macus 3a 1 042 xumnsiau jieBa).

OTcpouyeHHTE NaHBUYHU AKTUBHU U ITACUBU CE KOMIICHCUPAT, IOHEKE CE OTHACAT 3a €/IHA U ChILA
JaHbYHA A IMUHHUCTPALIHSL.

I[T;J'IFOCpOLIHI/I 3aABJIKCHUA KBbM II€pCOHAIa

31.03.2023  31.12.2022

XML JIB. XHJL. JIB.
JIBJIrOCPOYHH 3a/BJKEHUS KbM IIEPCOHAJIA IIPYU IEHCHOHUPaHE 191 191
O0mo 191 191

ILPY)KGCTBOTO € Ha3Ha4YuJIo CepTI/I(bI/II_[I/IpaHI/I AKTIOCpHU, KOUTO HU3aaBaT AOKJIAJ C TCXHUTC
HN3YUCIICHUSA OTHOCHO ABJITOCPOUYHUTC MY 3aAbJDKCHHUA KbM IICpCOHATIA 3a 0663HI€T€HI/I$I npu
ICHCHUOHUPAHC. 3a oeiTa TC Ipuiaarat KpCAUTHHUA MCTOA HA IIPOrHO3HUTC CIAWMHHIIU. Ceramnara
CTOMHOCT Ha 3aBbJDKCHUECTO I10 ZIe(bI/IHI/IpaHI/ITG A0X0au C€ H3YUCIIIBA 4Ype3 AHWCKOHTHPAHC Ha
6’L,Z[GI_I_II/ITC IMapu4HU IIOTOH, KOUTO CC OYaKBa Aa 6L,I[aT N3IUIaTCHU B PAMKHUTC Ha MaTypUTETA HA TOBA
3aABJDKCHUE U IIPU M3IIOJI3BAHCTO HA JIMXBCHUTC paBHUIIIA HA AbpPXKaBHHU ABJITOCPOYHH 06erau1/n/1 C
HOI[O6€H CPOK, KOTHUPAHU B B’b)’[l"apI/IH, KbIACTO (I)YHKI_[I/IOHI/Ipa " CaMOTO OPYKECTBO.

12. TbproBecku M APYIH 3aAbJIKEHUS

31.03.2023 31.12.2022

XWJI. JIB. XWJI. JIB.

3aabIDKEHNST KBM TOCTaBYHIA 2924 4 205
3aabIKEHUs KbM MepCcoHaa 584 629
JlaHBIH ¥ COIMATHO OCHTYPSIBAHE 671 356
Hpyru 3a1bJKeHUs 61 48
Oo6mo 4 240 5238

THProBCKUTE U APYTU 33IBIDKEHUS ca ICHOMUHUPAHHU B:

bearapcku nes 2235 2 153
EBpo 2 005 2 325
Honapwu na CAILL 760
4240 5238

3agpDKeHHATa B JIeBa ca OIGHEHHM II0 CTOMHOCTTAa Ha TSIXHOTO BB3HUKBAHE, a TE3U B
qyKJIeCTpaHHa BaiyTa 1o 3akmountensus kypce Ha BHB kem 31.03.2023 1.

THproBekuTe 3aABIDKEHUS €€ OTYUTAT MO ITbPBOHAYAIHA [IEHA HA MPUAO0OMBaHE 0 HOMUHAIHA
CTOMHOCT Ha JieBa M I10 JIEBOBAaTa PAaBHOCTOMHOCT Ha UyXJAEeCTpaHHATa BajyTa IO HEHTPAIHUSA Kypc Ha

bHB.
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Bcuuky THproBeky U Ipyru 3aIbHKEHUS Ca JCHOMUHUPAHU U OLIEHEHU 110 HOMHUHAJIHA CTOMHOCT
Ha JeBa. PBKOBOACTBOTO Ha JPY)KECTBOTO CYMTA, Y€ HsAMA HEOOXOAMMOCT OT HA4yMCIsIBaHE Ha
IIPOBU3MHM BBB BpPb3Ka C IMPETCHIUM WIH II0€TH AHTAKUMEHTU 3a JIMXBU, HEYCTOMKU U APYTH

IIalmaHus 110 3aAbJIXKCHUATA.

13. Ilpuxoau

[TpomaxOu Ha IPOYKIUs
[TpomaxOu Ha cTOKH
[Tponax6a Ha ycimyru
Hpyru noxonu

[Tpuxoau ot puHAHCHpaHUS
Oo0mo

31.03.2023  31.03.2022
XHMJI. JIB. XHMJI. JIB.

11 506 12 469

2 095 300

9 9

- 54

30

13 640 12 832

HpOI[a)K6I/ITC Ha IIpOoAYKIUA U CTOKHU Ca CBbP3daHU C JICKapCTBCHU (bOpMI/I Te ce ochiiecTBIBAT

Ha TEpUTOpUSATA HA CTPaHaTa.

HpI/IXOI[I/ITC CC OOCHABAT II0 CIIpaBCIJIMBATA CTOMHOCT Ha MMOJIY4CHOTO HJIM IIOJIC)KAIIO Ha
IMoJIy4daBaHC IJIalllaHC WJIM Bb3HAIrpaXKaACHUEC, KaTO C€ U3MCPBAT IO HOMUWHAJIHA CTOMHOCT Ha JIeBa.

Kareropuun npuxoau ot OpoayKUus U CTOKA B XHIIL. JIB.

a) BUJI IPOAYKIIMS U CTOKU
JlexapcTBeHH MPOITYKTH
Jlpyra npoayKiusi U CTOKH
O01o npuxoau

0) reorpad)cku peruoH
bvarapus
N3HoC 3a Tpetu cTpaHn

BovrpeobmocTau nocraBku B EBponeiicku chr03

0010 npuxoau

14. Pa3xoam 3a aeiiHocrra

banancoBa cTOMHOCT Ha MPOJIAJICHA CTOKU
I/ISMGHGHI/IG Ha 3aI11aCuTe OT HpOI[yKI_II/ISI )41 He3aB’pr_IeH0 HpOI/I3BOI[CTBO

Marepuanu
BbHIIHM yeiyru
Pa3xonu 3a 3ammatu

31.03.2023  31.03.2022
XHJI1. JIB XHJI1. JIB
13610 12 778
13610 12 778
13 152 12 432
44 235
414

111
13610 12 778
31.03.2023  31.03.2022
XHMJI. JIB. XHMJI. JIB.
(709) (102)

560

(257) (560)

(3 189) (4 397)

(4 384) (3 338)
(1311) (1135)
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Pa3xonu 3a colmarHO OCUTypsIBaHE (256) (236)
Pa3xonu 3a amopTu3anus (867) (940)
HApyru (468) (73)
Oo6mo (11 441) (10 781)

PazxomauTe 3a 1elfHOCTTA ca CBBbP3aHM C MPOU3BOJICTBOTO M MPOAAKOUTE Ha JICKAPCTBEHU (HOPMHU.

Pazxonute ce oleHsABAT MO CrpaBeJIMBaTa CTOWHOCT Ha TJIATEHOTO WJIH MOJJISKAIO HA TIIallaHe,
KaTo Cce€ H3MepBaT [0 HOMHUHAJIHA CTOWHOCT Ha JIeBa WJIM II0 JIEBOBaTa PaBHOCTOMHOCT Ha
yy)KJecTpaHHaTa BalyTa 110 neHTpaiHus Kypc Ha bHbB 3a nens Ha onepanusra.

3HAYMTEINICH JIsUT OT Pa3XoauTe 3a MaTepuaiu 3aemaT tabnerkure 1 235 xwui. nB. U cyOcTaHIIUUTE
(1021 xun. nB.).

OcCHOBEeH 1571 OT pa3XoJAuTe 3a BHHIIHU YCIYTH Ce Maja Ha MapKeTUpaHeTo Ha cTokuTe - 3 829
XHUJI. JIB.

Pasxonure 3a amopTuzanuu ce popmMupaT Hail-Bedue OT aMOpPTH3ALUATA HA MAlIMHU U 000py/ABaHe
— 564 xun. nB. Bp3HarpaxxaeHusTa o TpyI0BH MIPABOOTHOIICHHSI Ca CHIIECTBEHA YaCT OT Pa3XOIHTE 3a
3amiaty — 1 248 xui. aB.

15. ®duHaHCOBH MPUXOAU U Pa3X0AH

15.1 ®duHaHCcoOBH MPUXOAHU

31.03.2023  31.03.2022

XWJI. JIB. XHJI. JIB.
[Ipuxonu ot MuxBU - -
[Ipuxoan OT BayTHO-KYPCOBH pa3iInKU 27 5
[Ipuxoau oT onepanuu ¢ pUHAHCOBU UHCTPYMEHTHU -
O0mo 27 S

[Ipuxoaute, ch3maeHH OT W3MOI3BAHETO OT JAPYrd JIMIa Ha JUXBOHOCHM aKTHBH Ha
OPEeINpUITHETO, KAKTO U 1O JpYyrd (UHAHCOBM oOlepaluy, ca MpPU3HATH KOrarto € BEpOSTHO
OPEINPUATHETO Ja IMa HKOHOMHUYECKH TIOJI3H, CBBP3aHU ChC CHIEIKATa U CyMara Ha MPUXOIUTE MOXKE
a Ob/e HAIEKTHO OIlCHEHA.

15.2 ®unaHcoBHU pa3xoau

31.03.2023  31.03.2022

XML JIB. XHJL. JIB.
Pasxonu 3a nuxBu (114) (63)
Pa3xoau OT BaJIyTHOKYPCOBH Pa3IHKH (26) (20)
Jpyru GMHAHCOBH Pa3Xoau (7) (6)
OG0 (147) (89)
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Pazxonure, ch3maieHd OT U3MOJI3BAHETO OT MPEANPUATHETO HA JIMXBOHOCHU aKTHBU HA JIPYTU
JUIA, KaKTO W 10 ApYyrd (PMHAHCOBU OTIEPAIIMH, Ca IPU3HATH, KOTaTO € BEPOSATHO MPEANPUITHETO Ja
HaMaJIIBa WKOHOMUYECKHU TOJI3HM, CBBP3aHU ChC CHEIKaTa, ¥ CyMaTa Ha Pa3XOAHWTE MOXKeE Ja Oble
HaJEeXIHO OLICHEHA.

16. Pa3xon 3a 7aHblM U APYT BCceoOXBaTeH J10X0/1 3a Nepuoaa

31.03.2023  31.03.2022

XHJIL. JIB. XHJI. JIB.
Texymr pa3xoy 3a JaHBK BEPXY J0X0/Aa (140) (90)
OTtcpoueHu JaHbIU
Pa3xoj 3a IaHBK B 0TYETA 32 JOXOIHTE (140) (90)

31.03.2023  31.03.2022

XHJL. JIB. XHJL. JIB.
ITeuan6a rmpey JaHbBIH 2079 1967
JlanbK, M34KCiIeH npu eQeKTUBHA JanbuHa cTaBka 10% (140) (90)
(2022 1.: 10% )
Kopekiust OT HelpU3HaTH TPUXOIH U Pa3xoIu
Kopekiust Ha aKTHBH U ITACHBH 33 OTCPOYEHH JaHBIH
Pa3xo 3a 1aHBbK B 0TYeTa 32 JOXOUTE (140) (90)

17. Ileuyan0a Ha aKIUA

OcHoBHa I1e4ya0a Ha aKIus

OcHoBHaTa mevan0a Ha €aHA aKlUs Ce€ M3YUCIsIBA KAaToO C€ pa3fesii HeTHara medainda 3a
pasmpeneieHre Mex /1y OCHOBHUTE aKIIMOHEPH Ha CPeIHO-TpeTerieHus: Opoil 31aeHu mpe3 roguHaTa
OOMKHOBEHU aKIMU, OT KOUTO C€ BaIAT cpeaHus Opod oOpaTHO WU3KymeHH OT J[pyKecTBOTO
OOMKHOBEHH aKIINH.

INeyan0ba Ha aKIUg ¢ HaMaJleHa CTOMHOCT

3a menuTe Ha U3YMCIICHUETO Ha Tiedanta Ha akIus ¢ HaMaJeHa CTOMHOCT, CPETHO TPETETIICHUSIT
Opoil Ha wu3NafeHUTE OOWKHOBEHW AaKIMW € KOPUTHpPAaH C BCHUYKM KHIKA, MOTEHIIUATHO
KOHBEPTHpYeMH B OOWKHOBeHHM akinumu. KbMm 31 mapT Ha TekymaTa W Ha TpPEIXOJHATa TOJIWHA
JpyxecTBOTO HsMa M3/IaJIeHH KOHBEPTUPYEMHU IIEHHH KHUXka, KOETO OOSICHSIBA PAaBEHCTBOTO HA JBaTa
KoedwueHTa.

31.03.2023 31.03.2022

XHJIL. JIB. XML, JIB.
[Teuanba, mojyexaina Ha pa3npeaesaeHue (B XUIAIH JeBa) 1939 1877
CpenHOmnpeTerieH Opoil akIuK B 0OpBIeHNe (B XUJISIH JICBA) 84 500 84 500
OcHoBHa nevanOa Ha akius (B JIeBa HA aKIKs) 0.02 0.02

18. JIluBuaeHTH HA aKIHS
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JluBuaeHTHTE, TOJUICKAIM HA IUJIallaHe, ce OTYMTAT €/Ba CJea Karo ObJaT TiacyBaHU Ha
TOJIUIITHOTO OOIIO0 ChOpaHHUE HA aKIIMOHEPHUTE.

Ha nposenenoro OOuio cebopanue npe3 mecen roHu 2020 r. Oeme pemeno 2 300 xui. jaB. OT
nevyasibara 3a 2019 r. ma oTuae 3a yBenuMueHWE Ha KanuTaiga, 268 XWII. JIB. 32 YBEIIMYCHHE Ha
pesepBute. JuBuaeHT He Oelie pasnpeneicH. YBEIMYEHHUETO Ha KaluTajla HE € BIHMCaHO B
TBProBCckus perucThp U 3aTOBA TO HE HAMUPA OTPAKEHUE B TOJUITHUTE OTYETH.

Ha nposenenoro OOuio cebopanue npe3 mecen roHu 2021 r. Oeme pemeno 2 300 xui. jaB. OT
nevaibara 3a 2019 r. ma oTuae 3a yBelIuueHUE Ha KamuTana, 63 xui. JB. oT mevanoaTa 3a 2020r. 3a
yBEeIIMUYEHUE Ha pe3epBUTEe M 541 Xwi. JB. OTHUBAT HepasmpeneneHa mnedanba. J(MBuaeHT He Oeme
pasmnpesencH.

Ha nposenenoro O6mo cwOpanue npe3 mecen oHu 2022 r. Geme pemeno 1 259 xun. nB. ot
nevanbara 3a 2021 r. na otuge BbB houa Hepasnpenenena neuanba, 140 xui. nB. 3a yBelIMUeHUE Ha
pe3epsute. uBuneHTt He Oerie pasnpeescH.

19. YciaoBHM 3aabJKEHUA

[lonacrosimeM ce BOAAT CHACOHM Jiefla C HECHIIECTBEHH CYMH, OT KOUTO C€ O4YaKBa
MIOJIOKHUTETTHA Pa3BpB3Ka 3a MPEANPHUITUETO. J[py>KeCTBOTO HsAMA IPYTU MOETH YCIOBHH 3abJDKCHUS
Y QaHTQKUMEHTH ChC CBILECTBEH XapaKTep ChITACHO CKIIOYEHHUTE JIOTOBOPH, BOACHUTE CHACOHU Jeia
U IpYTU TOKYMEHTH.

JanbpuHO obnarane

JlaHbuHUTE BIACTU ca U3BBPIIMUIIM II'bJIHA NpoBepka Ha pyxectBoTo A0 2019 r. BKIIOYUTENTHO.
He ca xoHCcTaTHpaH! 3HAYMMH HApYLLIECHUS U 3a0€NeKKH.

JlaHp4HUTE CITY’)KOM MOTaT IO BCSAKO BPEME JIa TIPOBEPST OTUETHTE M PETHCTPUTE B PAMKHTE HA
HeTTe NOCIEeJOBATEIHN TOIMHH, CYMTAHO OT | ssHyapH Ha rOJMHATa, CileJBalla ToAnHaTa, IIPe3 KOATO €
CJIEZIBAJIO J]a C€ TUIATH JAaHBYHOTO 3aIbJDKEHHUE, U J1a HAJOXKAT AOMBJIHUTEITHH JaHBYHU 33bJDKEHUS
win riao6u. Ha ppkoBoacTBOTO Ha J[py’KecTBOTO HE ca M3BECTHU OOCTOSITEICTBA, KOUTO OMXa MOIJIH
7la IOBeJaT 70 Bb3HUKBAHE Ha CHIIECTBEHM 3aBIDKCHUS B Ta3u 00J1acT.

20. Cneiku ¢bC CBBP3aHU JHIA

Ksm 31.03.2023 r. apykecTBOTO MMa €IHO TNPENNpHUATHE C HAJMYUETO Ha KOHTpos. ToBa e
peructpupanoro B Penynuka Pymbuus npyxecrso SWYSSI S.R.L.

Ipanzakyuu cve cevp3aHu 1uya

Kpaitnute canga Ha B3eMaHMsl M 3aJbJDKEHHUS OT U KbM CBBP3aHU JIMIIA B Kpasl Ha roJlMHATAa ca C
BKJIIOUYEH JaHbK BbpXYy Jo0aBeHaTa cToWHOCT. [IpogaxOuTe M MOKYNKHUTE C MpEeANnpUsATHSITa —
CBBbp3aHU JinIa ca 0e3 BKIIOYEH JaHbK BbpXY 100aBeHaTa CTOWHOCT.

IIpe3 TekymaTta roguHa Bee OIIe HAMAa U3BBPIICHU CIEIKH ChC CBBP3aHM JINLA.

21. Bb3narpa:kjaeHue Ha KJIIOYOBHS YIPABJIEHCKH MEPCOHAJ U OTUT

Hauucienu ca KpaTKOCPOYHH JTOXOJM HA PHKOBOJICTBOTO Tpe3 MBPBOTO TpuMeceune Ha 2023 T.
B pa3Mep Ha 27 XWII. JIB. CBIVIACHO CKJIIOUEHHUTE J0roBopH. Hauucienu ca pa3xoam 3a OAUT B pa3mep
Ha 0 XWJILJIB CHITIACHO CKIIFOUEHUTE 1I0TOBOPH.

22. YupasJjeHue Ha (UHAHCOBHUS PUCK

OcphbiiecTBsBaiiku JeiHOCTTa CcH, J[py)KECTBOTO € HM3JI0KEHO Ha MHOTr000pa3HW (PUHAHCOBHU
puckose. IIporpamara Ha J{py:kecTBOTO 3a ILISUIOCTHO YIPABIEHUE HA PUCKA € ChCPEIOTOYEHA BHPXY
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HEMpeJIBUIUMOCTTA Ha ThPTOBCKHUTE MA3aph M UMa 3a LeJI J1a HaMaJld eBEHTYAIHUTEe HeOIaronpusTHU
epexTH BBpXYy (uHaHCOBHA pe3ynTtar Ha JlpyxkecTBoTO. [IpyKeCTBOTO HE H3I0J3BAa JE€PUBATUBHU
(MHAHCOBH MHCTPYMEHTH, 32 J1a Xe/DKHUPA ONPEICICHN PUCKOBH €KCITO3UIIHH.

(a) Basmyren puck

JIpy>KeCTBOTO HE € M3JI0)KEHO Ha CBIIECTBEH PHUCK, CBHP3aH C BAJyTHUTE KypCOBE, ThH KaTo
HErOBUTE aKTUBHU, IIACUBU U CAEJKH Ca ICHOMUHUPAHU B OBJIrapCcKy JieBa WM €BPO, U JIEBBT € Bbp3aH
3a eBpOTO, CIIOpe]] MpaBuiiaTa Ha BanyTHust chBeT. V3BBpIIBa ce peloBEH KOHTPOJI BBPXY €IIEMEHTHUTE
Ha OaJslaHca ¢ 11eJ1 MUHUMU3HPaHe U3J1araHeTo Ha BaJlyTHO-KYPCOB PHUCK.

(6) LlenoBu puck

Jpy’kecTBOTO HE € U3JI0KEHO Ha PUCK OT IPOMsIHA Ha LieHaTa Ha (PMHAHCOBU UHCTPYMEHTH, Thi
KaTO HE MPUTEKaBa TAKUBA ChC CHIECTBEHU pa3MepH. [Ipy>KeCTBOTO € U3JI0)KEHO Ha PUCK OT MPOMSHA
B LICHUTE Ha MPOAYKLUATA U CTOKHUTE, a ChILO TaKa U Ha MaTepuayuTe. 3a LeJIUTE Ha YIPABICHUETO Ha
[IEHOBUS PHUCK, IPOU3THYAI OT MPOJAKON Ha yCIayrd, [IpyKecTBOTO CHCTEMaTHYHO CJIEeIU Ma3apHUTE
LIEHH, ONITUMH3HUPA PA3XOAUTE U ThPCU MOAXOIAIIN OCHOBHH KIMEHTH.

() JIuxBeH puck

JIuxBoHOCHMTE aKTHBM Ha [lpykecTBOTO MoraT Ja ObJaT ¢ (GUKCUpPAHU U IUIABAIIU JIMXBEHU
NPOICHTH. 3aeMHU C TPOMEHJIMB JIMXBEH MPOICHT n3iara /[pyXecTBOTO Ha JIMXBEH PHUCK OT MPOMEHH
Ha ObJeIuTe MapUyHU IOTOLHM, a 3aeMHUTe C (UKCUpPAH JIMXBEH NPOLEHT — Ha JIMXBEH PUCK OT
NpoOMsIHA Ha cIpaBeluinBaTa cTOMHOCT. [lommTHkata Ha [lpyKecTBOTO € Ja MOoJdy4aBa 3aeMU U Ja
IPEOCTaBs 3a€MH, KaTO MUHUMM3HpA JuxXBeHHs puck. KeMm 31 mapT Ha Tekymiara U Ha IpeaxoaHaTa
rogauHa JIpy>KeCTBOTO HE MPHUTEkKaBa JTMXBOHOCHU aKTHBH M ITaCUBH, OTYUTAHHM I10 CIIPABE/IJIMBA IICHA,
U ChOTBETHO HE € U3JI0KEHO Ha PUCK OT IPOMSIHA Ha MMapUYHUTE NOTOLHU U CIIpaBeIuBaTa CTOMHOCT.

(r) Kpenuten puck

B /lpyxecTBOoTO HsMa 3HauuTelHAa KOHLIEHTpALMs Ha KpeauTeH pHCcK. [lpyxkecTBOTO €
YCTAaHOBMJIO TMOJUTHKH, MOJCUTYPSBAIIM HW3BHPIIBAHETO HAa MPOJAKOM Ha OCHOBEH KIHEHT C
He3a0aBHO IJalllaHe WM IUIalaHe B PasyMEH CPOK OT BpeMe ChIVIACHO criopazymeHus. KpeautHust
PHCK MPOM3IIN3a OCHOBHO OT MapH U MAPUYHU €KBUBAJICHTH B OAHKH U IPYTH (PMHAHCOBU MHCTHUTYIIHH,
CBIIO KaKTO U OT MPEJOCTaBEeHH 3aeMU. 3a OaHKU U APYrH (PMHAHCOBM MHCTUTYLIMHU, C€ IPUEMAT CaMo
WHCTUTYIIMU C BHCOK KPEIUTEH PEUTHHT. PBKOBOACTBOTO HE OYakBa 3aryOu, B CIIEACTBHE Ha
HEHM3IbJIHEHNE HA 33/bJDKEHUSATa HA CBOUTE KOHTPAreHTH.

Benuky (MHAHCOBM aKTHMBU ca C KOHTPAreHTH, KOWTO HSIMAaT BBHIICH KPEAWTEH PEUTHHT U
HSIMAT HEM3IbJIHEHNE 32 MUHAIH NIEPUOJIH.

(n) JlukBuzaeH puck

[Ipeama3nuBoTO yIhpaBlieHWEe HAa JUKBUIHMUA PUCK Mpearosara MOJJbp)KaHe Ha JOCTaThYHO
KOJINYECTBO TApUYHU CPEJCTBA U APYrd JHUKBUAHU cpenacTtBa. lIlopagum nuHaMu4Hata mpupoja Ha
OCHOBHHTE THUTIOBE On3Hec, PuHaHCOBHA OT/AEN Ha JIpyKecTBOTO MMa 3a el J]a IOCTUTHE I'bBKaBOCT
BbB (PMHAHCUPAHETO, KaTo MOAIbPAKA JOCTATHYHO MAPUYHU CPEJICTBA U THPIOBCKU B3€MaHMs, KOUTO
Jla ce M3MOJI3BaT 32 JUKBUINPAHE Ha 3aIbIDKCHUATA B Pa3yMeH CPOK OT BpeMe.

23. YnpaBJjieHHe Ha KAaNIUTAJIOBUSI PUCK

[lenuTe Ha [lpyxecTBOTO TpHW yMpaBlICHHE Ha KamWTajla ca Ja 3aluTAT CIIOCOOHOCTTa Ha
JpyxkecTBOTO 1a MPOABIKM KaTO JIEWCTBAILO MPEANPUATHE C 1€ /1a OCUTYPU BB3BPBILIAEMOCT 3a
aKIIMOHEPHUTE U TOJITbPKaHe Ha ONTUMAaTHA KallMTajaoBa CTPYKTypa.

3a na moaabpika WM WU3MEHS KamuTajaoBaTa CTPYKTypa, JpyKecTBOTO MOXKEe Ja KOpUTHpa
cymaTa Ha M3IJIaTEHUTE TUBMJICHTH, /1a BbPHE KallUTAJI HA aKIMOHEPUTE, Ja EMUTHpPA HOBH JSIIOBE
WIM Ja MpojaJe aKTUBU, 3a Ja U3IUIATH JObIroBe. B JombliHEHHE Ha TOBA, YIPABISIBAUKHU
JUKBUIHOCTTA U KallUTAJOBaTa CTPYKTYypa, [{pyKeCTBOTO MOKE /1a YBEJIMYM aKIMOHEPHUS KaluTall,
KAaKTO M J1a B3€ME 3a€MH.

24. CLOUTHA cJIe] 1aTAaTAa HA 0TYETA U ACHCTBHUA 32 0Na3BaHe HA KJIUMATA.
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Cwbutus cnes garata Ha OT4ETa

Yaiikapapma BJI AJ[ wmma pecypcu 3a TOKpUBaHE Ha IOTPEOUTEICKOTO TBhPCEHE Ha
MEJIUMKAMEHTH 3a 4 Mecela Hampes, ¢ KOETO Ce HaJigBa /1a KOMIICHCUpA 3a0aBsSHETO Ha JIOCTABKUTE U
Te3U CHOUTHUS J1a HE Ce OTPa3sT ChIIECTBEHO Ha CTpEMEXa Ha IPYKECTBOTO Ja CHaOjsBa Iasapa c
YKU3HEHO BaXKHU MEJIUKAMEHTH.

ﬂeﬁcmeuﬂ 3ad ondaszeaHe Ha Kiumama

CrnenBaiiki nenure 3a OO0 HAMasBaHE HA IMPOM3BEXKIAHUTE OT TMPEANPHITHETO BPEIAHU
emucun, npe3 despyapu 2021 r. 1Ba maporeHepaTopa, OCUTypsiBallld IPOU3BOICTBOTO € TOILIA BOJA U
napa, IpeMHUHaxa OT IU3€JI0BO FOPUBO KbM IPUPOEH ra3 (MeTaH).

OcBeH KaTo MO-€KOJIOTMYEH M3TOYHUK HAa €HEpPrus, 3aMsHara JOBEAE U N0 IOBUIIABAHE Ha
MOIIHOCTTa HA MOHTHPAHOTO 00OPY/IBAHE.

Jpyra mspka, criocoOcTBalla HAMaIsIBAHETO HA U3IbYBAHUTE BPEIHU €MHCHUU € UHCTAIUPAaHETO
Ha JION'BJIHUTEJIHU WHBEPTOPU KbM BOJHHUTE OXJIAJUTEIHU KyJlu. MOHTHpaHETO MM, I03BOJISIBA
HaMaJsiBaHE Ha IOTPEOJCHHETO Ha EJIeKTPUYECTBO IMpe3 HomTa M B HepaboTHU aHU ¢ 50%.
[locTeneHHO JYMHUHHCIEHTHOTO OCBETJIIEHHETO BbBB BCHUYKM IIOMELIEHMS HAa TEPUTOpHUITA Ha
IIPOM3BOJICTBEHATA IIJIOIIAKA, ce 3aMeHsl ¢ LED M3TOUHUIM Ha CBETIIMHA, ChC 3HAYMTEIHO M0-MajKa
norpedsiBaHa MOIIHOCT, KOETO OT CBOS CTpaHa Karo pe3yidTar ChIIO0 BOAU [0 HaMallsiBaHE Ha
E€MHCUUTE.

Jlara Ha m3roTBsHe: 26.04.2023 1. /
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