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| THOOPMALUA 3A APYKECTBOTO
1. DUpPMEHHO HAUMEHOBaHUe

“Yaiikadapma Bucokokadyectenure JlekapctBa” A/l e Teproscko npyxectso ¢ EMK 103524525,
YUpPEIEHO U pa3BUBAILNO JACHHOCTTA CH CBIVIACHO pasnopendure Ha TBHProBCKUS 3aKOH U €
peructpupano c pemenue Ha OkpbxkeH cb] rp.Bapna, moctanoBeHo mno ¢upmeno neno Ne 1096 or
14.03.2000 r.

C Pemennie nHa BOC Ne 8866 ot 10.10.2007 r. u Onpenenenue Ha CI'C ot 09.11.2007 r. ce
MPOMEHHU CEHAIMINETO M ajpeca Ha ynpaBieHue — oT rp.Bapna, paiton Ilpumopckm, xk Yaiika,
yn.”Hukona Banmapos”Nel B rp.Codus, paiion U3rpes, Oyn.”T.M.Aumutpos” Nel.

JIpyecTBOTO € BIucaHoO B Perucrbpa Ha ThProBCKUTE APY>KECTBA KaTO aKLIMOHEPHO IPYKECTBO
1o .11 Ne 16559/2007 r. ot Coduiicku rpajacKu Ch/I.

Jlata Ha yupeasiBaHE U CPOK Ha ChIIECTBYBAHE!

“Uaiikapapma BucokokauectBenute JlekapcrBa” AJl e yupeaena mpe3 2000 roaumHa.
CrpuiectByBaHeTo Ha JIpy>KeCTBOTO HE € OTPAHUYEHO ChC CPOK.

2. JIbp:xkaBa, Kkbaero J[Ipy:kecTBOTO € Yy4dpeaeHO, ceaajMile, aapec HAa YyNpaBjeHHe,
TesiepoH, (pakc, eJIEKTPOHHA MOIIA U eJIeKTPOHHA cTpaHuna B UHTepHeT:

[IbpxaBa: bearapus

Anpec Ha ynpaBJIeHHE: rp. Codus, Oyim. ,,['. M. Jumutpon” Ne 1
Anpec 3a KOpeCTIOHICHITHS: rp. Codus, Oym. ,,['. M. Jumutpon” Ne 1
Tenedomn: 02 /402 64 82

Dakc: 02 /962 50 59

EnexTponHa nomia: tchaika@tchaikapharma.com

UHTepHeT cTpaHuIa: http://tchaikapharma.com

3.  IIpeamer Ha aeiiHoCT

[TpeaMeTsT Ha IEHHOCT Ha APYNKECTBOTO € MPOM3BOJCTBO M MPOJakda Ha JIEKApPCTBEHU CPEACTBA
B 00paboTeH uiH mpepaboTeH BUI.

4, Kanuran

Kanuranst Ha apyxectBoto e B pazmep Ha 84 500 000 nB. (ocemaeceT M 4eTUPU MHIIHOHA U
NETCTOTUH XMW JeBa), pasmpeneneH Ha 84 400 000 Op. OOWKHOBEHHM ITOMMEHHHM AaKIMHA C
HOMUHAJIHA CTOMHOCT OT 1o | J1eB.

II. OCHOBHU  TMOJIOXKEHHUSI OT CYETOBOJHATA TOJUTHUKA HA
JIIPY)KECTBOTO

HO-,Z[O.Hy € OIMKMCaHa CYCTOBOJAHATA IOJWUTHKA, MPUIIOXKCHA NpPHU U3rOTBAHCTO Ha (1)I/IHaHCOBI/I$I
otuet. [TonuTHkaTa e Ouna IMOCJICOOBATCIIHO IMpUjIaraHa 3a BCUYKH MPEACTABCHU I'OJWHH, OCBCH aKO

U3PUYHO HE € YIIOMEHATO APYTO.

1. Ba3a3a u3rorssiHe Ha (PMHAHCOBHUS OTYET
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JlelicTBAIO NpeanpuaTHe

@DUHAHCOBUAT OTYET € M3rOTBEH HAa OCHOBaTa Ha IpPE3yMUMATA 3a JEHCTBAILO MpEeANpHsTHE.
KbM fparara Ha U3roTBsHE Ha HACTOSIIUS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIIPABUIIO MPELEHKa Ha
criocoOHOCTTa Ha Jlpy»KecTBOTO Jja MPOJBIDKU CBOSITAa IEMHOCT KAaTo JEHCTBAILO NpeanpusTue Ha 6a3a
Ha HaJIMYHATa nHpopManus 3a npeaBuanuMoro obpaeme. Cien U3BbPIICHHUS Nperiea Ha AeHHOCTTa Ha
Jpy’KecTBOTO PBKOBOACTBOTO OYaKBa, Y€ JAPYKECTBOTO HMMa JAOCTATBYHO (PUHAHCOBH peCypcu M
pasmojara c MmojAKpenara Ha KOMIIaHUATa MaiiKa, 3a J1a MPOABJIKU OTNepaTUBHATA CH JJIEHHOCT B OJIM3KO
ObpJelie U Mpoab/DKaBa Ja Mpuilara MpPUHIMIA 3a JeHCTBAINO MPEIIpUsTHE IPU HM3TOTBSIHETO Ha
(UHAHCOBHS OTYET.

CpaBHMTEIHU JaHHU

Jpy>XecTBOTO TpeAcTaBs CpaBHHUTENHAa HH(OpManus B TO3W (PUHAHCOB OTYET 3a e€/Ha
npeaxonHa roguHa. Korato e Heo0X0AMMO, CpaBHUTEIHHMTE JaHHM c€ pe-Kiacupuuupar u/wiu
IPEU3UUCIISABAT, 32 J1a €€ MMOCTUTHE ChIIOCTABUMOCT CIPSMO IPOMEHHU B IPEJACTaBSHETO B TEKylllaTa
TOJIMHA W YCTAaHOBEHH I'PELIKH.

OUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBUE C BCHYKM MeXAyHapoAHU CTaHIApPTHU 3a
¢unancosu oryetu (MCDO), KoUTO ce CBCTOAT OT: CTAaHAAPTH 3a (UHAHCOBUM OTYETH U OT
ThikyBaHus Ha Komwurera 3a passcHenus Ha MCOO (KPMC®O), onobpernu ot CbBera 1O
Mexnaynaponnu cueroBogHu cranaaptu (CMCC), u MexayHapoJHUTE CUETOBOAHU CTAaHAAPTH U
ThiKyBaHuATa Ha IlocrossHHMs xomurer 3a passicHsBaHe (IIKP), omob6penn ot Komwurera mno
Mexnynapoanu cueroBoauu crangaptu (KMCC), kouto edextrBHO ca B cuia Ha 1 suyapu 2021 r., u
kouto ca mpuetd ot Komucusra va EBponeiickust cpro3. MCPO, npuern ot EC, e obmonpueroro
HalMEHOBAaHME Ha paMKara ¢ OOLI0 NpeAHa3HayeHHe-CUeTOBOJHA 0a3za, eKBUBAJIEHTHA HAa paMKara,
BbBeJICHA C JeduHuImMATa chriaacHo § 1, 1. 8 or [lombaHuTenmauTe pasnopendu Ha 3aKoHA 3a
CYETOBO/ICTBOTO 110/ HAUMEHOBAHHUETO ,,MexyHapoaHu cueToBoaHU cranaaptu” (MCC).

3a Tekymiara (pUHAHCOBA TOJWHA Ca MPUETH BCUYKH HOBU W/WIM PEBU3UpPAHU CTAHIAPTH U
TBJIKYBaHMs, u3nazeHn oT CpBeta mo MexayHapoauu cuetoBoaHu crannapta (CMCC) u pecn. ot
Komurera 3a pazsicuenus Ha MCOO, kouto ca Omiiv yMECTHU 3a AEMHOCTTA.

OT BB3MpHEMaHETO Ha TE3M CTaHAAPTU W/WIM THIKYBaHUS, NPAKTUUYECKU HPUIOKHUMU 32
TOJUIIHA OTYETHU MEPUOJIH, 3arlouBally Hail-paHo Ha 1 sHyapu 2021 r. , ppKOBOJCTBOTO € MPOYUYUIIO
BB3MOKHUS UM €(EKT U € ONpeeIniio, ye Te He Ouxa MMajH ChLIECTBEH €()eKT BbPXY CUETOBOHATA
MOJINTUKA, PECII. aKTUBUTE, TACUBUTE, ONIEPALIUUTE U PE3YJITaTUTE:

. IIpomenn B MC®O 16 JIuzunr (B cuiaa 3a roqmmnu nepuoau ot 01.06.2020 r.,
npuetu ot EK). C Te3u npomenu ce BbBeX/1a pakTUUecka 1esiechbo0pasHa Mspka, Ha 0a3a, Ha KOSITO
BCEKH JIM3UHIOIIONIyyaTesl MOXKe Ja u30epe /1a He MpelLeHsBa Jalu JaJieHa OTCThIIKa (00JeK4YeHue) 1o
JIM3UHT, BBb3HMKHAlIAa caMO Karo mpska nocienuua ot nangemusita COVID-19, e usmeHenue Ha
JM3UHTOBUS JOTOBOpP. Ta3u MspKa ce JIOMycKa 3a MpHJlaraHe U KOTraTo ca U3IbIHEHU €JHOBPEMEHHO
CIIEIHUTE YCJIOBUS: a) C MpOMsSHAaTa B JIM3MHIOBUTE IUIAIIAHUS CE€ MPOMEHS Bb3HArPaKIACHUETO 3a
JU3UHTa, KaTO MPOMEHEHOTO Bb3HArpaXkJIE€HUE IO CHIIECTBO HE HAIXBBPJI Bb3HArpa)XJCHUETO 3a
JU3UHTA, HEMOCPEJCTBEHO MpPEeaXOoKIalo MpoMsHata; O) BCAKO HaMajeHHWe Ha JIM3MHIOBUTE
TUTAIAHUS 3acsra caMo TUTANaHKATa, MbPBOHAYAIHO JIBDKAMHU Ha wid npean 31 nexemspu 2022 1.5
KAaKTO U B) OCTAHAJIMTE YCJIOBUS Ha JIM3MHIA HE CE NMPOMEHST CBUIECTBEHO. JIM3MHIOMOIydaTessT,
KOWTO Tpujiara mpakTHUYecKaTa lieJechboOpa3Ha MspKa, OTYMTA BCSKa MPOMSHA B IUIAllaHUATA IO
JU3UHTa MO CBIIMA HAYMH, 1O KOMTO TS OM ce oTuena npu mnpuwiaraHero Ha MCPO 16, ako He
IpeJICTaB/IsIBa N3MEHEHNE Ha JIM3UHTOBUS 10T0BOp. T He e BanuaHa 3a qu3uHroaarenute. [lo-panHo
IIPUJIAraHe € pa3pelIeHo.

. IIpomenu B MCPO 9 OPunancoBu wuHcrtpymentu, MCC 39 ®@OunancoBu
HHCTPYMEHTH: MNpu3HaBaHe H omnosecTsiBaHe, MC®O 7 ®OuUHAHCOBH HHCTPYMEHTH:
onosectsiBane, MC®O 4 3acrpaxoBarejsHu 1oropopu 1 MC®QO 16 JIu3uHr cebp3anu ¢ ®a3za 2
oT pedpopMaTa Ha 0a30BHTe JMXBEHH NPOLEHTH (B cuia 3a rogumHu nepuoau ot 01.01.2021 r.,
npuetu ot EK). [Ipomenure B ctangapture, cBbp3anu ¢ Paza 2 ot pepopmaTta Ha 6a30BUTE JTUXBECHU
IPOIICHTH TPEAOCTABIAT OCHOBHO JBE NMPAKTHUECKU OOJICKUCHMs: a) MPU OIpeleNsHe U OLEHKa Ha
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IPOMEHHU B JOTOBOPEHH MApUYHU MOTOIH OT (PMHAHCOBU aKTHUBU U MACUBHU U JU3UHTOBH 33TbJKEHUS
— KaTo MpPOMEHHUTE B 0a30BUTE JMXBEHH MPOLEHTH CE€ OTYUTAT Ype3 aKTyaJIM3UpaHe Ha e(EKTUBHUS
JMXBEH MPOLEHT; U O) NpU OTUYUTAHETO HA XEKUpPALM OTHOLIEHHWS — KaTO C€ IO3BOJIM MPOMSIHA
(mpepasriexjaaHe) B ONPEAEIIHETO Ha XEKHPAILOTO OTHOLICHHE M Ha OLEHKaTa Ha XeJKUpaHUs
o0eKkT Ha 0a3a MapuUyHU TOTOLH, MOPATH M B Pe3yiTaT Ha 3aMECTBAHETO HA NpUiIaraHuTe 0a30BU
JMXBEHHU IPOLEHTH C APYI'M alTepHATUBHU. M3MeHeHusATa ce mpuiiarat peTpocnekTHBHO. [lo-paHHO
IIPUJIaraHe € pa3pelIeHo.

. IIpomenu B MCPO 4 3acTpaxoBaTejHU J0TOBOPH (B CHJIA 32 TOAUIIHU MEPUOTH OT
01.01.2021 r., npuetn ot EK). [Ipomenute naBat npaBo Ha NpeAnpusTUs, U3BBPIIBALM IPEIUMHO
3acTpaxoBaTeiaHa JEMHOCT Ja OTJIOXaT Jarata Ha Biau3aHe B cuia Ha MCDO 9 dunancoBu
uHCTpyMeHTH OT | sHyapu 2021 r. Ha 1 anyapu 2023 1., BMECTO TOBa T€3M MNPEANPUATUS MOraT Ja
npoawspkar fa npuiarat MCC 39 ®duHaHCOBM MHCTPYMEHTH: NpHU3HaBaHE M olieHsBaHe. LlenTta Ha
M3MEHEHHUETO € J1a Ce XapMOHU3Mpa Aarara Ha Biu3aHe B cuiia Ha MCPO 9 ¢ Hosust MCPO 17 ¢ uen
IPE0I0JIIBaHE HAa BPEMEHHUTE CUETOBOJHHU MOCIEIUIM OT pa3jIMYHHUTE JaTH Ha BJIM3aHE B CHJa Ha
nBata craHaapta. C HM3MEHEHHETO C€ BbBEXKJa M BPEMEHHO OCBOOOXKIaBaHEe OT cHeHUu(pUYHU
n3uckBanus Ha MCC 28 MHBecTUIIMM B aCOLMMPAHU U CHBMECTHHU HPEANPHUATHS 110 OTHOLIEHHE Ha
IpujlaraHe Ha €MHHA IOJIMTHKA 3a MPEANpPUsATUs, U3MOI3BAIM METOJa Ha COOCTBEHUS KamUTall I10
MCC 28. Takua npeanpusTHs 3a FOAUILIHU NEPUOAH, 3anouBamiy npeau 1 suyapu 2023 r. umar
IpaBo, HO HE M 3aJBbJDKEHUE Ja 3ama3aT CbOTBETHaTa CYETOBOJAHA IIOJIUTUKA, Npujarada oT
ACOLMMPAHOTO WIIM OT CbBMECTHOTO MPEANPUATHE, KOTaTO U3IM0I3BAaT METO/1a HA COOCTBEHUS KalTUTaJ.

JlombIHUTENHO, 32 MMOCOYEHUTE IO-J0Jy HOBHM CTaHAApPTH, NPOMEHEHH CTaHAApTH U IMPHUETU
THJIKYBaHMsI, KOUTO Ca M3/aJIeHH, HO BCE OLIEe HE ca B CWJIA 3a FOJUIIHM MEPUOJU 3alloyBaIly Ha |
anyapu 2021 r.

PBKOBOJCTBOTO € MpeLeHuo, Ye cleJHUTe He OMXa MMaj MOoTeHIualeH eheKT 3a IPOMEHHU B
CYETOBO/IHATA MOJIUTHKA U (UHAHCOBUTE OTYETH :

. MC®O 17 3acTpaxoBaTeHH 10roBopH (B cuja 3a roquimHu nepuoaun or 01.01.2023
r., He e npuer or EK). To3u cTraHmapt € u3LsUI0 HOB CYETOBOAEH CTaHIApPT 32 BCUYKHA BHJIOBE
3aCTPaxoBaTEeIHU JOTOBOPH, BKJ. 32 HAKOW TapaHUMU M (UHAHCOBM MHCTPYMEHTH, KaTo OOXBalla
IOPUHLIMIIKA 32 TSIXHOTO INpPU3HABAaHE, OLEHSBaHE, NMpeACTaBsHE U omnoBecTsBaHe. CTaHIapTHT LI
3aMEHM JEWCTBalUs 1O TO3M MOMEHT CTaHAApT 3a 3acTpaxoBaTrenHute gorosopu — MCPO 4. Toi
YCTaHOBSIBA HOB IISUIOCTEH MOJIEI 332 OTYUTAHETO Ta 3aCTPaxOBaTEIHUTE JOTOBOPH, TOKPUBAILl BCUUKH
PEJIEBAHTHU CUETOBOJIHU acleKTH. TOl HE € PUJIOKUM 3a IEHHOCTTA Ha IPYKECTBOTO.

. MC®O 10 (mpomenen) — Koncommaupanu ¢unancoBu ordyetu u MCC 28
(mpomMeHeH)

— WHBecTULINU B aCOIIMMPAHH U CHBMECTHU MPEANPHUITHS — OTHOCHO NMPOJAKOH UITH aropT
Ha aKTUBM MEXIy WHBECTUTOpP U HETOBH ACOLUMUPAHU WU CHbBMECTHM NpEANpUsATHs (C OTIO0KEeHa
epeKTHBHA Jara Ha BIM3aHEe B cuja, noanexamia Ha ompenensHe or CMCC). Te3u mpomeHu ca
HAaCOYEHM KbM pELIaBaHETO Ha CUYETOBOJHOTO TPETHpaHE HA MPOAAKOUTE WIM aloOpTUTE HA aKTUBU
MEXy MHBECTHUTOP M HErOBH aCOLMMPAaHU WIM CbBMECTHHM Npednpuarus. Te NMOTBbp)KIaBaT, uye
CUYETOBOJIHOTO TpETHpaHE 3aBUCH Jalld IPOJaBaHUTE AKTUBHU WM alOPTUPAHUTE HEMOHETapHU
aKTUBHU, KOHCTUTYHpAT WJIU HE 1O CHIIECTBO ,,0M3Hec” mo cMmuchia Ha MCDO 3. Ako Te3u aKTUBU
KaTO ChbBKYIHOCT HE OTIOBApSAT Ha OINpPEAEICHUETO 32 ,,0M3Hec” MHBECTUTOPHT NMPU3HABA Mevanda win
3ary0a 10 MpOIEHTa, ChOTBETCTRAILl Ha JieJia Ha JPYTUTE HECBbP3aHU MHBECTUTOPH B aCOLIMHUPAHOTO
WIM CbBMECTHOTO IMpeanpusTHe. B ciydyaure Kkorato ce mpojaBaT aKTUBM WU CE€ amopTHpaT
HEMOHETapHU AaKTHBH, KOUTO KaTo CBBKYIHOCT ca ,,0M3Hec”, MHBECTUTOPHT IpH3HABA H3IIIO
nevyaydaTa WM 3arydara OoT TpaH3akuusTa. Te3n mpoMeHHu Ie ce mpuiarar nepcrnektuBHo. CMMC
OTJIOKM HayajHaTa JaTa Ha IPUJIOKEHUE Ha T€3U IPOMEHH 32 HEONPEIEIEHO BpEME.

. IIpomenu B MCC 1 IlpeacraBsiHe Ha (GUHAHCOBH OTYeTH (B CHJIA 32 TOAUIIHHU
nepuoau ot 01.01.2023 r., Henpuern ot EK). Te3u nmpoMmeHu ca HacoueHU KbM KPUTEPUMTE Ha
KJIacu(UUUpPaHEeTO Ha 3aJbJDKEHUATAa KaTo TeKyluln M Herekymu. Cropen TAX HpeanpUATHETO
KIacuuuupa 3adbDKEHUSATa CH KaTO TEKYIIM WM HETeKYIIM B 3aBUCUMOCT OT IpaBaTa, KOHTO
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CBILECTBYBAT B Kpas Ha OTYETHHUS MEPUOJ M HE C€ BIMSAEC OT BEPOSATHOCTTA AAU TO IIE YIPaKHU
IIPABOTO CH Jla OTJIOKU YPEXJAaHETO Ha 3aablukeHusTa. [I[poMeHuTe yrouHsaBar, 4e moj ,,ypekaaHe
Ha 3aJb/DKEHUS CE€ HuMa MpeABUJ IPEXBBPISHETO HA TpPETa CTpaHa Ha MApUYHU CPEJACTBA,
MHCTPYMEHTH Ha COOCTBEHHUS KaluTall, IPYrd akTUBH WK yciuyru. Knacudukanusara He ce oTHacs 3a
JICpUBATHBHUTE B KOHBEPTHPYEMH IMAaCHBH, KOMUTO CaMH IO cebe CH ca MHCTPYMEHTH Ha COOCTBEHUS
kanutai. [IpoMenuTe ce nmpuiarat peTpoOCHeKTUBHO.

. IIpomenn B MCP®O 3 buznec komMOMHamum (B CHJIa 32 TOAMIIHU TNEPUOAU OT
01.01.2022 r., Henpuetu ot EK). Te3u npomenu akryanuzupar MCDO 3, kaTo 3aMeHST ImpenpaTka
KbM cTapa Bepcus Ha KoHuentyamHarta paMka 3a ()MHAHCOBO OTUMTAaHE C IMOCIEAHATA M aKTyallHa
Bepcus ot 2018 r. Te no0aBiT M M3KIIOYCHUE OT MPUHIIMIIA HAa MPU3HABAHE 3a IMACHBU M YCIOBHH
3abJDKEHUs, KOUTO nonanaTt B ooxsara Ha MCC 37 IlpoBu3un, yCIOBHU MACHBH M YCIIOBHH aKTHUBU U
KPMC®O 21 3anbikeHus 3a JaHbLM U TAKCH, KAKTO U C€ MPABU U3PUYHO YTOUHEHHUE, Y€ YCIOBHUTE
aKTHBH HE Ce MPHU3HABAT KbM JaTara Ha npuaoouBaneTo. [[poMenuTe ce mpuiarat nepcrueKTHBHO.

. IIpomenn B MCC 16 UMoTH, MAIIMHH U CbOPBKeHHS (B CHJIA 32 TOAMIIHU NEPHOIH
ot 01.01.2022 r., Henpuetu ot EK). Te3u npomenu 3abpaHsiBar Ha NpeANpUATUATA Ja IPUCTIALAT OT
pa3xoauTe CU 3a ,,TeCTBaHe Jalld aKTUBBT (DYHKIMOHHMpA MPABUIHO’, KOUTO Ca YacT OT MPEKUTe
pa3xonau, OTHACAUIM C€ JO JOBEXKIAHETO Ha AaKTUBAa JO MECTOIOJOKEHUETO U CBhCTOSIHUETO,
HEOOXOMMO 3a HEeroBaTa €KCIUIOAaTalus M0 HauWHa, IPEIBUICH OT PbKOBOJICTBOTO, HETHU MPHUXOAU
OT NpoAAKOM Ha MPOU3BEACHUTE APTHKYJIM IO BpEME Ha CaMOTO JOBEXKIaHE Ha aKTHBA /10 TOBA
MECTOIOJIOKEHHUE U ChCTOSTHUE. BMecTo TOBa mpeanpHusITHETO MPU3HABA TE3U MPUXOAU OT Mpojaxoa
3a TaKMBa apTHKYJIU U ChOTBETHUTE Pa3xoJy, CBbpP3aHM C TsX, B Iedanbara M 3arydara 3a nepuoaa
CBIJIACHO MpaBHJIaTa Ha IPYTUTE MPUIOKUMH cTaHAapTu. [[pomeHnTe yTouHsIBaT, Ue TECTBAHETO AU
aKTUBBT (PYHKIIMOHMPA PABUITHO, BCHIIHOCT MIPECTABISABA OLEHKA JaTH TEXHUYESCKHS U (pU3HIecKust
CTaTyC U IEMOHCTPUPAHH BH3MOKHOCTH 3a pabOTa Ha aKTHBA ca TaKHUBa, Y€ TOM Jla € B ChCTOSIHHUE /1a
ce M3I0JI3Ba M0 MpeAHa3HAYEeHUEe IPU MPOU3BOJCTBO, JOCTaBKa HAa CTOKHM WJIM YCIYTH, OT/IaBaHE IOJ
HAaeM WIIM 33 aJMUHUCTPATUBHU Ienu. JIOMBJIHUTENHO NpeanpusITusTa TpsiOBa Ja OMOBECTSBAT
OTJIEJIHO CYMUTE Ha MPUXOJIUTE M Pa3XOAUTE, CBbP3aHU C MPOU3BEACHUTE apTUKYIH, KOUTO HE ca
pe3yiarar oT oOnvaiHuTe IeiHOCTH Ha mpeanpusTrero. [IpomenuTe ce npuiiarat peTpoCcneKTUBHO, HO
caMmo 3a UMOTH, MAIIUHU U CbOPBKEHHS, KOUTO Ca JOBEJIEHHU JI0 MECTOIOJIOKEHUETO U ChbCTOSTHUETO,
HEOOXOUMH 3a TAXHATAa eKCIUIOATallis Ha WIM CIe/l HaYaloTO HA Hali-paHHUS MEPUOJ, MPEACTaBEeH
BbB (DMHAHCOBHS OTYET, KOTaTo MPEANPUATUETO 32 IbPBU ITBT Npujlara U3MEHEHUETO.

. IIpomenn B MCC 37 IlpoBu3uu, yCJIOBHH NACHMBH W YCJOBHHM AKTHBH (B CHJIa 32
roaumiHu nepuoau ot 01.01.2022 r., venpuern or EK). [IpoMenute cnenumanHo u3siCHsBAT, ue
pa3sxoAuTe 3a M3MBIHEHUETO Ha 3ab/DKEHUSATa IO OOpeMeHsBall JOTOBOP ca Pa3XoauTe, KOMTO ca
MPSIKO CBBP3aHH C HEro, BKIIIOUBAIIM: a) MPSIK pa3XxoJl Ha TPYJ U MPSAK pa3xoj Ha MaTepuaiu; u 0)
JOMBIHUTENTHU Pa3XoJH, KOUTO ca MPSKO CBBbP3aHU C M3MBJIHEHHETO Ha JIOrOoBOpa MO MbTA Ha
pa3peeleHUETO - HAapUMEpP paslpeAeieHue Ha pa3Xxoad 3a aMOpTH3alMs Ha MMOTH, MAllMHU U
ChOPBKEHUS, M3MOJI3BAHN 33 U3ITBIHEHHWE Ha TO3W JoroBop. He ce BKIIOYBAT aJMUHUCTPATUBHU U
Jpyry oOLIM Pa3XoJd, OCBEH aKO T€ HE C€ M3PUYHO (AKTypHUPYyeMU KbM KOHTpareHTa 1o JOrOBOP.
[TpoMeHuTe HaHACAT U ApeOHA KOPEKLUs B YTOUHEHUSITA 3a IPU3HABAHETO HA Pa3XOAMTE 3a 00E3IeHKa
Ha aKTHBH, NPEIU J]a Ce Ch3/aJe OTJEIHA IPOBU3HUS 32 0OpEMEHsBAlI] J0TOBOp, KaTO MMoA4YepTaBar, ye
TOBa Cca aKTHUBH, W3MOJI3BaHU B M3IIBIHEHUE HA JIOTOBOpA, a HE aKTHUBH IPEJHAa3HAuEHU 3a J0roBOpa,
KaKBOTO € M3MCKBAHETO /10 BIM3aHE B CHJIa HA IMpoMsHara. [IpoMenuTe ce mpuiarar 3a U3MEHEHUs 110
JIOTOBOPH, 33 KOWUTO MPEANPHUSATHETO BCE OILIE HE € M3MBJIHUIO BCHUYKH CBOM 3aJbJDKEHHUS KbM
HAYyaJIOTO Ha TOAMIIHUS MEPUOJ, PE3 KOMTO 3a MbPBU BT T MpUJIara.

. I'ogumau moxodpennss B MCPO 2018-2020 8 MC®O 1 Ilpuiarane 3a NbpBH I'bT
Ha MexayHapoaHuTe CTaHAAPTH 32 puHaHCOBO oTunTaHe, MCPO 9 ®uHaHCOBH HHCTPYMEHTH,
NmocrpatuBen npuMmep 13 kbM MCPO 16 JIuzunr u MCC 41 3emenenue (B cujia 32 rOAMIIHU
nepuoau ot 01.01.2022 r., He ca npuetn ot EK).

Te3n HO,Z[OGpeHI/ISI BHACAT YaCTUYHH NPOMCHU B CJICIHUTC CTaHAAPTU:
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a) B MC®O 1 e mpemocraBeHO OOJIEKUYEHHE IO OTHOIICHHWE HA JBIICPHO NPEANPHUSITHE,
npuiaranio 3a nspBu 1T MCPO Ha 1o-KbCHA 1aTa OT NPEANPUATHETO Maiika. To OoLeHsiBa B CBOUTE
WHANBUAYATHH (UHAHCOBH OTUYETH AKTHBHUTE W IACUBHUTE 1O OAIAHCOBUTE CTOWHOCTH, KOUTO OMxa
OWJIM BKJIIOYEHU B KOHCONUAMpPAHUTE (UHAHCOBU OTYETH HA NPEIIPUATHETO-MaiKa, MO KOUTO
OPEIMPUATHETO MaiKa € MPUA0OHIIO IBIIEPHOTO MpeanpusTue. To Moxe B cBouTe (PMHAHCOBH OTYETH
Ja OLEHM KyMyllaTUBHATa pa3jidka OT IpeBalyTHpaHE 3a BCUYKU JEHHOCTH B 4YyKOMHa IO
OanmaHcoBaTa CTOMHOCT, KOATO OuM Owia BKIIOYEHAa B KOHCOJIMIUpPaHUS (UHAHCOB OTYET Ha
KOMIIaHUsITa-Malika, Ha 0azara Ha Jarara Ha npemuHaBaHeTo KkbM MCOO Ha npeAnpusTUeTO-MaiiKa,
aKO HE Ca M3BBPIICHM HUKAKBU KOPEKIIMH 3a LEJIUTE Ha MPOLEAypUTe Ha KOHCOMUIAIUS U 3apaau
edekTuTe Ha OuM3Hec KoMOUHalUATa. ToBa U3MEHEHHUE 1Ie Ce MpHJiara u 3a acCoUUHUPaHu U CbBMECTHU
IPEIIPUATHSL, KOUTO ca IPEeIIpHUenu cbiloTo ocBoOok1aBane o MC®O 1. Ilpeanpustuero npuiara
TOBa M3MEHEHHUE 3a TOJIUIIHUTE OTYETHU MEPHUOAM, 3amoyBamu Ha unu ciuen 1 suyapu 2022. Ilo-
PaHHOTO MpUJIAraHe € pa3pelleHo;

6) B MCDO 9 e HampaBeHO YTOYHEHHE BBB BpPb3Ka C TaKCUTE, KOUTO ce BKouBarT B “10
MPOIEHTHUS TECT  3a OINpEJessHE Jalu NMPU M3MCHCHHE Ha JaJieH (UHAHCOB NAcCHB YCJIOBHUATA Ha
HOBHUS WIM H3MEHEHHs (UHAHCOB MACHB C€ pa3iMyaBaT 3HAYUTEITHO OT TE3U Ha MPBOHAYAIHO
npusHatus. Criopes IpOMEHUTE TIPU OMNPEICIISIHETO HA TE3U TaKCH, MPEANPHUATHETO BKIIOUBA CaMO
Te3U, TUIATEHU WM TMOJIyYeHU MEX]y 3aeMOIIoIydaTe] U 3aeMojaTell, BKIIOYUTEIHO TaKCH, IJIaTeHU
WIM TIOJY4YEHH OT 3aeMOIIONIydaTess U 3aeMojarelns oT uMero Ha Apyrus. [Ipeanpustuero npunara
IpOMEHUTe KbM (UHAHCOBUTE IMACHBH, KOMTO C€ HM3MEHSAT B HA4YaJOTO WM Clie]] HAa4aJloTO Ha
TOJIUIIIHUS OTYETEH MEPUO/, B KOUTO MPEANPUITHETO IHPBOHAYATHO Y TIPUIIAra;

B) B mwitoctpatuBed npumep 13 koM MCOO 16 e npemaxHaTO WIIOCTPATUBHOTO OTYHUTAHE HA
BBH3CTAHOBCHH OT JIM3MHTOATENS Pa3Xx0/Iu 3a MOJ0OpEHUE Ha JIU3UHIOB UMOT C T eTMMHHHpPaHEe Ha
BCSKAKBO OObpKBaHE OTHOCHO TPETUPAHE HA CTUMYJIUTE IO JU3HUHT. Thi KaTo U3MEHEHHETO Ce OTHACS
3a WIIIOCTPATUBEH MIPUMEpP, KOMTO MpUIpyKaBa CTaHapTa, a HE € 4acT OT HEro, He € M0COYeHa JaTa Ha
BIIM3aHE B CUJIA;

r) B MCC 41 e npemaxHaTo U3UCKBAHETO MPENNPUITHUSITA /1a U3KIIOYBAT MAPUYHUTE MMOTOLH 32
IUTAll[aHE Ha JAHBIM MPU ONPEAENSHETO Ha CIpaBeljIMBaTa CTOMHOCT Ha OMOJOTHYHUTE aKTUBU U
3emejiernicKaTa MpoIyKIusl.

2. NHBecTHIMHU B IbIIEPHU, ACONUNUPAHU H IPYTH NPEeANPUSITHS

3a mpuTeXaBaHWUTE SJIOBH YYaCTHS B IBIIEPHHU MPEINPUATHS, CHBMECTHU MPEIIPHUSITHS,
ACOLMUPAHU TPENNpPUATUS UM HEKOHCONMIUPAHW CTPYKTYpHpaHM MpeInpUsaTHs ce crHa3BaT
n3nuckBanusaTa Ha MC®O 12 OnoBecTsBaHe Ha JUI0BU ydacTHs B Apyru npennpustus. OnosecTsiBa
ce uHpopManusg 3a 3HAYUMHUTE NPELEHKH M MPEIINOJIOKEHUS 3a OIpeleNsiHe Ha KOHTpOJ, Ha
CBbBMECTEH KOHTPOJI, Ha 3HAUUTEJIHO BIUSHHUE U HAa BUAA CbBMECTHO MPEAIPUSITHE.

3a AAM0BUTE y4yacTHsl B JIbIIEPHU MPENNpPHUITHS CE€ OMOBecTsBa MH(OpManus 3a chCTaBa Ha
rpymnara, ASJ0BOTO y4acTHE Ha HEKOHTPOJMPAIIMTE SUIOBH y4YacTHs, 3HAYUTEITHUTE OrpaHMUYCHHS
BBPXY CHOCOOHOCTTA 3a JOCTBHI JO aKTHUBU U ypeXJaHE Ha 3aJbJDKCHUS, €CTECTBO Ha PHUCKOBE C
JSUTOBUTE YYacTHUs B KOHCOJHMIAUPAHU CTPYKTYPUPAHU MPEIIPUATHS U IPYTHU U3UCKBAHUS. 3a BCSIKO OT
IBILIEPHUTE TPEANPUATHS CE OINOBECTSBAa MME, OCHOBHO MSCTO Ha CTONAaHCKa AEWHOCT, Jeia Ha
y4acCTHETO Ha HEKOHTPOJUpAIINTE ASJIOBU y4dacTus, nevyandara win 3arydara 3a HEKOHTPOJIHUPAIINUTE
JSUIOBU  Y4acTus, HaTpyHaHUTE HEKOHTPOJMpAllM [sUI0BU YydacTus M o0oOuieHa ¢uHaHCOBa
uHpopmanus. ONoBecTABAT Ce €CTECTBOTO U CTENEHTA Ha 3HAUUTEIIHUTE OIPaHUYCHHUS.

3a IAI0BUTE Y4acTUsl B CbBMECTHU U aCOLMUPAHU IPEANPHUATHS c€ OMOBECTsIBa MH(pOpMaIus 3a
€CTEeCTBOTO, CTENEHTa M (PUHAHCOBOTO BB3ACHCTBHE M €CTECTBOTO Ha PHUCKOBETE. 3a BCSIKO
CBIIECTBEHO ChbBMECTHO M ACOLMUPAHO MPEIPUATHE CE OMOBECTABAT UME, €CTECTBO HA OTHOILLICHMS,
OCHOBHO MSICTO Ha CTOINAHCKAa JICHHOCT, IsUT0OBO yyacThe, OI[eHKa 110 METO/1a Ha COOCTBEH KaruTall N
M0 CIpaBeIyIiBa CTOWHOCT, o0oOmeHa ¢uHancoBa uHMopmarusa. ONOBECTIBAT CE€ €CTECTBOTO M
CTENEHTA HAa ChLIECTBEHUTE OIPAaHUYEHUS.
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3a [470BUTE y4yacTHs B HEKOHCONIMIUPAHU CTPYKTYPUPAHU MPEANpPHUATHS CE€ OIOBECTSIBA
UH(pOpMaIKs 32 €CTECTBO M 00XBAT U €CTECTBO HA PHCKOBETE. 3a €CTECTBOTO HA JISUIOBUTE YUYaCTHS Ce
OIOBECTSABAa KaueCTBEHA M KOJIMYECTBEHa MH(pOpMalus. 3a €CTECTBOTO Ha PUCKOBETE CE OINOBECTSIBA
JOII'BJIHUTENTHA WH(OPMALIHSL.

WMHuBecTuuure ce OTYUTAT uYpe3 CeOECTOMHOCTHUS METOJ, CIOpe] KOMTO chydacTusiTa ce
OTYHTAT MO IIeHAa Ha MpHa0OMBaHEe, HAMAJECHA C HATpylmaHHUTe 3aryOM 3a oOesneHka. B oruera 3a
BCEOOXBAaTHUS JOXOJA C€ OTYMTAT IPUXOJU OT HHBECTULHUHUTE CaMO [JOTOJIKOBA, JIOKOJIKOTO Ce
NoJIy4aBa Jisul OT HaTpylaHaTa mevyanba Ha JAPY>KECTBOTO, B KOETO € MHBECTHPAHO, Moj (Gopmara Ha
JUBHICHTH.

3. OT4yHTaHE 10 CerMEHTH

CTOMaHCKUAT CETMEHT MPEJCTABIsIBA TPYIa aKTUBU U CTOIIAHCKH OIepaliy, y4acTBAIIH
B MPEJAOCTABSIHETO Ha MPOIYKTH WJIH YCIYTH, U H3JI0KCHH Ha PUCKOBE U IOJI3H, PA3JINYHU OT TE3U Ha
JPYTU CTONAHCKH CErMEHTH. [ eorpa)CKUsAT CETMEHT € aHTaXHpaH B MPEAOCTABSIHETO Ha MPOAYKTH
WIN YCIIYTU B OTJIEIHa MKOHOMHYECKA Cpella U € M3JI0KEH Ha PUCKOBE U IOJI3H, PA3IMYHHU OT TE3HU B
Ipyru MWKOHOMHYEeCKHM cpead. OTYMTaHETO IO CEerMEHTH C€ M3UCKBAa 3a TMpEACTaBsHE B
HEKOHCONMUIUpaH (UHAHCOB OTYET HA MPEINPHUATHE ¢ KOTUPOBKA Ha (PMHAHCOBH HHCTPYMEHTH Ha
dbongoBa 6opca.

4, CneJiky B 4y:KI1eCTPpaHHA BaJIyTa

(1) ®@ynkunoHanHa BalyTa U BaJlyTa Ha MPEJICTaBsIHE

OtnenHuTe eneMeHTH Ha (MHAHCOBHUTE OTYETH Ha J[pyKeCTBOTO Ce OLEHSBAT BbB BajlyTaTa Ha
OCHOBHATa HUKOHOMHUYECKA CpPe/ia, B KOSATO MPEINpPUATHETO U3BBPILIBA JeiHOCTTa cu (“DyHKIMOHATHA
BaiyTra”’). DUHAHCOBUTE OTYETU Ca MPEJCTABEHU B OBJIrapCKH JieBa, KOSATO € U (PyHKIMOHAJIHATA
Banyta. beirapckus e e ¢ puUKCHpaH Kypc KbM eBpoTo oT 1 stHyapu 1999 no cunara Ha BbBEJICHUS B
bovarapus BasyTen 6op.

(2) Cnenxu u canma

Crenkute B UyKJIeCTpaHHA BallyTa ce TpaHCchopMupaT BbB (PYHKIIMOHAJIHA BallyTa, KaTo ce
npuiiara opuIMalIHus Kype 3a ChbOTBETHUSA AeH. lledanbute m 3arybute OT mpoMsiHa BbB BaJIyTHUTE
KYpPCOBE, Bb3HUKHAJIU B PE3yJTaT Ha pa3IUIAllaHUs MO CAEIKH B UYKJIECTpaHHA BajlyTa, KAKTO U OT
MPEOLICHKA 0 3aKJIIOUUTENIEH BAJyTeH KypC HAa ICHOMUHUPAHUTE B UYXKJECTpaHHA BalyTa aKTUBU U
MAaCHBH C€ NMPU3HABAT B OTUETA 32 BCEOOXBATHUS JTIOXO/I.

3HaYMMU BAJYTHHU KypcoOBe: 31 nexemBpu 2022 r.
JleBa

1 maTcku nonap ce paBHsBa Ha 1.83371

1 eBpo ce paBHsIBa Ha 1.95583

1 6putaHcKM MayH]l ce paBHsBA Ha 2.20517

1 mBeiinapcku paHk ce paBHSIBA HA 1.98622

[IpomMenuTe B copaBenauBaTa CTOMHOCT Ha TAapUYHU I[IEHHU KHIDKA, JIEHOMHHHPAHU B
qy)KJIeCTpaHHa BajdyTa KiacupuImpaHu KaTo (UHAHCOBU aKTUBHM HA Pa3MOJIOKEHHE 3a Mpoaaxoa, ce
AQHAJIM3MUpaAT U CE€ pa3feiAT Ha Pe3ysrar OT IPOMEHHU B aMOPTU3MPAaHATa UM CTOMHOCT U OT APYTH
NIPOMEHHU B TIPEHOCHATAa UM CTOMHOCT. BalyTHH pasiuKu, CBBP3aHH C MPOMEHHUTE B aMOPTU3HMpaHATa
UM CTOWHOCT, C€ MpH3HaBaT B revandara WiM 3arydara, a Ipyrure NpoMeHHU B IPEHOCHATa CTOHHOCT
ce MpHU3HaBaT B COOCTBEHUS KAITUTaJ.
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Paznuku oT mpen3uncieHrs Ha HeMapuYHu (PMHAHCOBM AKTUBU M MACHUBH, TAaKUBAa KATO aKI[HH,
OTYMTAHM MO CIpaBeUIMBAa CTOMHOCT B mNeyandata WM 3arybara, ce HpU3HABaT B Iedandara WM
3arybara KaTo 4acT OT medyanba WM 3ary0a CBBbpP3aHH C MPEU3YUCICHHETO UM IO CIpaBeIINBa
CTOMHOCT. Pa3muky OT mpen3uuciaeHns: Ha MHBECTUINH, AbPXKAaHU J0 MaJek ce MPU3HaBaT B OTYETa 3a
BCEOOXBAaTHUS TOXO/I.

5.  HWmorn, mammnm u cbopbkenus (MMC)

3emure U crpaaure (C M3KIIOYCHHE Ha HWHBECTHIIMOHHUTE HMMOTH), Ca MPEJACTaBEHH I10
crpaBe/uiBa cToHOCT. [Ipu m3mon3BaHe Ha CHpaBEeAJIMBH CTOMHOCTH CE€ CIa3BaT M3UCKBAHHUATA U
npaBuiata Ha MC®DO 13-OnensiBane mo cripaBeinBa cToMHOCT. M3X0k1a ce OT CIeKH 3a mpoiaxoa
HA aKTHMBA WJIM 3a MPEXBBHPJIIHE HA MAacUBa, KOUTO C€ M3BBPIIBAT HAa OCHOBHUS Ma3ap WJIM Ha Haii-
W3TOJIHUS TIa3ap, KaTo BKIIOYBA TPAHCHOPTHUTE Pa3X0u M U3KIIOYBA APYTUTE PA3XOIU MO CACIKHUTE.

OrieHka 1o crpaBe/jInBa CTOMHOCT

PpKOBOACTBOTO M3MOM3Ba HepapxusiTa Ha CIPABEUIMBUTE CTOMHOCTH, KAaTO MPU BH3MOKHOCT
OIICHKaTa € Ha HUBO | cmopen OOsSBEHHWTE IICHM HA aKTUBHUTE Ta3apu. [Ipy HEBB3MOXKHOCT 3a
npujiarane Ha HUBO 1, ce mMpeMHHaBa KbM HUBO 2 3a HaOIl0JlaBaHE MPSKO WM KOCBEHO Ha IICHU.
[TocreqHUAT BapuaHT € HUBO 3, TIPU KOETO ce pa3paboTBaT HeHaOIoMaeMu Xurnoresu. LlsummocTHOTO
OLICHSBaHE Ha CIpaBeIMBaTa CTOMHOCT C€ KaTeropu3dpa Ha HHUBOTO OT Hepapxusra Ha
CIIpaBeUIMBUTE CTOMHOCTH, KBJAECTO € HaMupaliaTa ce Ha Hal-HUCKO HMBO XHUIIOT€3a OT 3HAYEHHUE 3a
IS7I0CTHATA OLEHKA.

[Ipu onenkara mo crpaBeUIMBa CTOMHOCT C€ M3M0JI3Ba Hall-noaxoadmus noaxoa. [logxoast Ha
nazapHUTE CpaBHEHHUs C€ OCHOBaBa Ha TEKyIllaTa IMaszapHa IieHa, HACKOpPO MOCTUTHATA Ma3apHa IIeHa
WIM KOPUTHMpaHa TMa3apHa IeHa 3a cxojeH oOekT. [lpuiara ce 3a WHBECTUIIMOHHH WMOTH, JBITOBU
WIM KalmuTallOBH MHCTPYMEHT Ha Oopcara /akiuu W oOJHWranuy/, MHBECTHIIMM WU3BBH Oopcata u
ouonornunu aktuBU. [logxoaspT Ha Ga3aTa Ha pa3XOAWTE CE OCHOBABAa Ha TMPEIEHKH 3a CTOMHOCT Ha
3aMsiHa C HOB aKTHUB, BBb3paCT U CHCTOSHHME Ha aKTHUBA MU MKOHOMHYECKA CTENEH Ha W3HOCEHOCT.
[Ipunara ce 3a IBATOTpaiiHU MaTEpPHAIIHA aKTUBU U ABJITOTPAlHU HeMaTepuaidHu akTuBH. [logxoabT
Ha 0a3zaTa Ha JOXOJUTE CE OCHOBaBa HAa MPEKU METOAM 3a U3YUCIISIBAHE HA MKOHOMHUS Ha Pa3XOiH,
1eHoo0pazyBaHe ¢ MpeMusi, OCBOOOXKIaBaHEe OT JIMIICH3WOHHU BB3HATPAKICHUS, CBPBXIICUAION WIIH
'K Ha KOCBEHH METOJIU 3a BH3BPBIIAEMOCT Ha aKTUBHUTE, OCTAaThUHA IMevanda, Mpy KOETO Ce MOCTHUra
CHOTBETCTBUE MEXK]y MPEATIONOKECHHUATA 32 TAPUIHHUTE MTOTOLM U JTUCKOHTOBUA TporieHT. [Ipumnara ce
3a o0Oe3leHKa Ha He()UHAHCOBH 3aJbJKEHUS, (PMHAHCOBU WHCTPYMEHTH W €IWHUIM, T€HEpUpallu
MapU4EH MOTOK.

PBKOBO/ICTBOTO OMOBECTSIBA OTYETHUTE OOEKTH, YHMSATO CIpaBeIiBa CTOMHOCT € B OalaHca.
OrnoBecTtsiBa ce MpU HEOOXOTUMOCT M CHIIECTBEHOCT M CIPABEJIMBA CTOMHOCT HA OTYETHU OOEKTH,
KoUTO He ¢urypupar B O6anmanca. CrpaBeyimBaTa CTOMHOCT C€ ONpeiesis, Ha 0a3a peJOBHU OIEHKH OT
HE3aBUCUM BBHILIEH OLIEHUTEN, HaMajeHa C MOocJe/BallaTa aMopTh3auus Ha crpagute. Hatpynanara
aMopTH3aIlisg KbM JaraTa Ha MPEeoleHKaTa ce eIMMHHHpA CPEIlly OTYETHATa CTOMHOCT Ha aKTHUBa M
MoJiydeHaTa HETHa cCyma c€ KOPUTHpa C MPEeoleHeHaTa CTOMHOCT Ha aKTUBa. Bcuuku Ipyru MalmHu U
CHOPBKEHUS Ca MPECTABEHU M0 UCTOPUYECKA IIeHa HaMalleHa ¢ HauyuCieHaTa OT MPUJI00MBAHETO UM
amopTHu3anus u obe3reHka. Mctopudyeckara CTORHOCT BKJIIOYBA Pa3XOAH, KOUTO JAUPEKTHO CE OTHACST
KbM IpHUI00MBAHETO HA aKTUBA.

OreHka 1o 1eHa Ha NpuAoOBaHe

OcrananuTe Tpynu UMOTH, MAIIUHU U ChOpBKEHUS (0e3 3eMUTe U CrpajJuTe) ce MPEACTaBAT B
roguniHus (PUHAHCOB OTYUET MO MOJEeNa Ha IleHaTa Ha mpuaoOuBaHe. OT OTYETHATa CTOMHOCT ce
IpHCIaga HAuYMCJIeHaTa 10 MOMEHTa aMOPTH3aIusl, KaKTO U HaTpyHaH! 00e31eHKH Ha aKTUBUTE.

CTOMHOCTHUSA Tpar Ha CBHUIECTBEHOCT 3a MMOTHUTE, MAIIMHUTE U ChOPBKEHUATA, MPUET OT
npyxectBoTo € 700 1B.

[TocnenBamure pa3zxoau ce MpuOaBAT KbM OajaHCOBaTa CTOWHOCT HA aKTHUBA WJIM CE€ OTYMTAT
KaTo OTJEJICH aKTHB, CAMO KOTraTo C€ OouyakBa, ye JIpyKecTBOTO IIe MONyYd OBACHIN MKOHOMUYECKU
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U3rOJIM CBBP3aHM C ymoTpedara Ha TO3M aKTUB M KOTaTO OTYETHATa UM CTOHHOCT MOXe Ja Obje
JIOCTOBEpPHO ompeneseHa. Beudku apyru pa3xoan 3a MOAAPHKKAa U PEMOHT CE OTpa3sBaT B OTYETA 3a
JOXOJUTE B TIEPHO/Ia, B KOMTO ca N3BBPIICHU.

VBenuueHusATa B 0amaHcoBaTa CTOMHOCT, MPOM3THYALIH OT IPEOIICHKA Ha 3eMHUTE U CTPAJHUTE, Ce
OTHACST B MPEOICHBYHUS pe3epB. Hamanenus, KOUTO KOMIEHCUPAT MPEIXOAHN YBEITUUYECHUSI OTHOCHO
€IUH U CBII aKTHB, Ca 32 CMETKa Ha MPEOLEHbYHHS Pe3epB; BCHUKU JIPYTH HaMaJICHUS CE€ OTHACAT B
oTyera 3a BceoOXBaTHHMA H0Xoi. IIpu oTmucBaHe Ha MPEOICHEHWTE AKTUBU HATPYMAHUAT 32 TAX
IPEOLICHBYEH PEe3ePB Ce MPEXBBPIIL B HEpPa3NpeIesieHaTa Meqanda oT MpeIXoaHU TEPUOTH.

3eMsATa HE ce aMopTU3upa. MaluHUTE CBhC CHIIECTBEHO BIHUSHHE BBPXY o0Oema Ha
IPOMU3BOACTBOTO CE€ aMOPTU3MpAT N0 (QYHKIMOHAIHMUSA METoJ, Ha 0a3a Ha OTpPabOTEHHTE
MaIIMHOYAcOBE CHPSAMO  OOIMAT Opoil MamIMHOYacoBe IO TEXHHUYECKa XapaKTePHCTHUKA.
AmopTu3anuaTa Ha OCTaHAIUTE UMOTH, MAalllMHU U ChOPHKEHHS CE€ HAUMCIISBA 1O JIMHEHHHS METOJ C
Ile]l paslpeiesisHe Ha pas3iiKaTa MeXTy OajaHcoBaTa CTOMHOCT M OCTaThYHATA CTOHHOCT BBPXY
TIOJIE3HUS JKUBOT HA aKTUBUTE, KaTO CE MpUJIarar ClIeHUTE aMOPTH3aLMOHHH HOPMHU (B TIPOLICHTH ):

Crpanu u cCbOpBKEHUS 4%
Mamunu u o6opyaBaHe 30%
Kommrotpu 1 nepudepHu ycTpoiicta 50%
CromnaHcKu MHBEHTap 15%

OcrarbuHaTa CTOMHOCT M TOJIE3HHUSA JKUBOT Ha AKTUBUTE C€ Ipepasriiex]IaT, U aKko e
HE00X0/IMMO, Ce MPABAT CHOTBETHN KOPEKIMHU KbM BCSKa J1aTa Ha U3rOTBSHE Ha (PMHAHCOBHS OTYET.

banancoBara CTOIMHOCT Ha aKTUBa ce HamajsiBa He3a0aBHO JI0 Bb3CTAaHOBUMATa My CTOWHOCT B
cillyyauTe, Koraro OajaHcoBaTa CTOMHOCT Ha aKTHBa € TIO-TOJIMa OT HEroBara OdaKBaHa
BB3cTaHoBUMa cToitHocT (IIpui. 2.8).

[Tewanbure u 3aryoute ot nponax6da Ha UMC ce omnpenenst kaTo ce CpaBHAT MPUXOAUTE OT
npoaaxo0ata ¢ OanaHcoBaTa CTOMHOCT U ca BKJIFOYEHHM B pe3ynTaTa OT JeHHOCTTa.

Pasxonure no 3aemu 3a UMC ce oTuuTar KaTo TEKyIIHM Pa3sXOAH Mpe3 Mepruojaa 3a KOHTO ce
OTHACHT.

6. HNHBeCTHIMOHHY MMOTH

VHBECTUIITMOHHUTE UMOTH Hal-4eCcTO MPEJCTABISIBAT CTPAIX WM YaCTH OT CTPaju, KOUTO HE Ce
MOJI3BAT, HO C€ MpHUTEeXaBaT OT [[pykecTBOTO, 3a Aa OBAAT OTHaAeHu moj (GopMara Ha OMEPATUBEH
HaeM. VIHBECTUIIMOHHUTE MMOTH C€ OLICHSIBAT IO CIpPaBEJIMBa CTOMHOCT, MPEACTABIsIBaIlA Ma3apHa
[IEHa OMpeAeNisHa OT HE3aBUCUMHU OLEHUTENIU €KErOJIHO WM Ha MO-TOJISIM MEPUOJ OT BpeME IpHU
CBIIECTBEHA TPOMSHA B CIpaBeIJIMBUTE CTOWHOCTU. [IpoMeHwmTe B CchpaBeqInMBaTa CTOWHOCT CE
MpU3HaBaT B OTUETa 3a BCEOOXBATHUS JOXOJ KAaTO YacT OT JpYyru nmpuxonud. KM kpas Ha Tekyimiara
TOJINHA .B JIPY>KECTBOTO HAMA HAJTMYHU WHBECTHUITMOHHN UMOTH.

7.  Hemarepua/IHU aKTHBHU

Pa3zxonu nmo npuaoOGuBaHe Ha MaTE€HTH, JTUIEH3U, coQTyep U GUPMEHH MapKU C€ OTUMTAT KaTo
aKTHB 0 MCTOpUYECKAa CTOMHOCT, HamMalleHa C HAuMCIIEHUTE aMopTHU3auus U obe3leHka. Te ce
aMOPTHU3UpAT I10 JIMHEHHUS METO/ 3a Iepro/ia Ha TEXHUS MOJIe3€H )KUBOT, HO He rnoBeve oT 20 ronHu.
Hemarepruannute akTHMBU HE ce NpeoleHsBaT. PBKOBOJACTBOTO M3BBHPIIBA T'OJUIIHM IPETTIEAN Ha
noJJIeKaluTe Ha o0e3leHKa aKTHUBU U B CIlydyauTe, KOraro OajaHcoBaTa CTOMHOCT Ha aKTHBa € TO-
BHCOKA OT HEroBaTa Bh3CTAHOBUMA CTOWHOCT, TOH ce 00e31eHsABa 10 Bb3CTAHOBUMATA CH CTOHHOCT.

CTOMHOCTHUS Ipar Ha ChIIECTBEHOCT 3a HEMATEPUAIHUTE aKTUBH, TPUET OT ApyxkecTBOTO € 700
TB.

3a HeMaTepUaIHUTE aKTUBH C€ U3IOJI3BAT CIEAHUTE aMOPTU3aLlMOHHA HOPMHU B MIPOLIEHTH:

[IpaBa BbpXY HHTEIEKTyalIHA COOCTBEHOCT 15%
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[IporpamMHu NpoayKTH 50%
Hpyru HemaTepuaiHu aKTUBU 15%

Oo0e3neHKa HA AKTUBHUTE

AKTHBHM, KOUTO C€ aMOpPTU3HMpaT, KAKTO W HWHBECTUIMUTE B [bIIEPHU U AaCOLUUUPAHU
OPEINPUATHSI, C€ TPEriekKaaT 3a HaJIudue Ha OO0e3IeHKa, KOTraTo ca HalUIe ChOUTHUS WU uUMa
npoMsiHa B O0OCTOsTENCTBaTa, MOJCKa3BallM, 4e OajlaHCOBaTa CTOMHOCT Ha AaKTUBUTE HE €
BB3CTAaHOBMMA. 3a 3aryba OT o0e3leHKa ce MpHU3HaBa cyMmara, C KOSTO OanxaHcoBaTa CTOWHOCT
HAJXBBHPJIA Bb3CTAaHOBMMAaTa. Bb3cTaHOBMMaTa CTOMHOCT € IMO-BUCOKAaTa OT HETHaTa MpOoJakHa
CTOWHOCT M CTOMHOCTTa B ymoTpeba. 3a Ja ce ompeaenud CTOWHOCTTa B yHoTpeba, aKTUBHTE Ce
rpynupar B Hail-ManKuTe Bb3MOKHH Pa3rpaHUYMMU €IUHUIIN, TeHepUPAIly TapUIHU MOTOLIH.

8. @dOuHAHCOBH AKTHBHY U NMACHBH U 00€31[eHKa

OuHAHCOBUTE aKTHBM U (DMHAHCOBUTE MACHBHU ca MpekiacuuuupaHd MpU MbPBOHAYATHOTO
npuiarane Ha MC®O 9 ot 01.01.2019 1.

Knacudukanusara Ha (UHAHCOBUTE aKTUBU CE MU3BBPIIBA Ha 0a3ara Ha CICAHUTE JBE YCIOBHUS:

a) Ou3Hec Mojiena 3a yIpaBlieHue Ha (PMHAHCOBUTE aKTUBU Ha NMPEANPUATUETO;

0) XapaKTepUCTUKUTE HA JJOTOBOPHUTE MapUYHU MOTOIM HA (PUHAHCOBUS aKTHUB.

Janen ¢uHaHCOB aKTUB c€ OLIEHSBA [0 aMOPTU3UpPaHa CTOMHOCT, aKO ca M3IbJIHEHU CIEAHUTE
JIBE YCIIOBHSI:

a) (UHAHCOBHAT aKTHB CE IBPXKH B PAMKHUTE Ha OM3HEC MOJIEN, YUATO IIeJ € aKTUBUTE Aa ObaaT
J'bp>KaHU, 3a 1a ce cbOepaT JOTOBOPHUTE MapUYHH MTOTOLH; U

0) CBIIIACHO [IOTOBOPHUTE YCJIOBUS Ha (PMHAHCOBHS aKTUB HAa KOHKPETHHM JaTH BBH3HUKBAT
MapUYHU TMOTOILM, KOUTO ca €JUHCTBEHO IUIAIAHUS MO TJIAaBHUIIA U JIUXBAa BbPXY HEMoOraceHara cyma
Ha TJIaBHUIATA.

AMopTH3HpaHa CTOMHOCT Ha (PMHAHCOB aKTHB WM ()MHAHCOB MAcUB € AeGUHUpAH TEPMHH 32
CTOMHOCTTa, IO KOSTO ca OIeHsIBaT (MHAHCOBUTE aKTUBM WM (UHAHCOBUTE IACUBH IpHU
IbPBOHAYATHOTO KM TMpPU3HABaHE, MHUHYC TIOTAlleHHWsITa Ha TJABHHUIATA, IUTFOC WJIHM MHUHYC
HaTpylaHaTa aMOpPTHU3aIlMs Ha pas3iinkarta MEXIy Ta3W ITbpBOHAYajJHAa CTOHHOCT W CTOWHOCTTa Ha
najieka, U3YUCIIsABaHa 10 MEeToJ]la Ha e(eKTHBHATA JTMXBA, a 32 (DMHAHCOBU aKTUBU - KOPUTHpAHA 32
BCEKM KOpEKTHB 3a 3aryou. Ilo amopTu3upana CTOMHOCT ce M30Mpar Ja ce OIEHSIBAaT ThPrOBCKU
B3€MaHUs, THPrOBCKH 3abJDKCHMS, JPYTHd B3€MaHUs, IPYTU 3a]IbJDKEHUS, MPEJOCTaBEeHU KpPEIAMTH,
MOJTy4YeHU KPEIUTH, IbP>KaBHU [IEHHU KHUKA U JAPYTY aKTUBU U TTACHUBH.

JaneH ¢uHaHCOB aKTHUB c€ OLIEHSABA IO CIIpaBeAJIMBAa CTOWHOCT Mpe3 Apyr BceoOXBaTeH 0XO,
aKo Ca M3I'bJIHEHHU CJICHUTE JIBE YCIOBUS:

a) (MHAHCOBUSAT aKTHB C€ IbPKU B pAMKUTE Ha OM3HEC MOJIET, YUATO IIe]T € KaKTO ChOMpaHe Ha
JIOTOBOPHU MapUYHU MOTOIH, TaKa U MPOJak0n Ha (UHAHCOBU aKTUBH;

0) CBIITACHO IIOTOBOPHUTE YCJIOBUS Ha (PMHAHCOBHS aKTWB HAa KOHKPETHH IaTH BBH3HUKBAT
MapUYHU TMOTOIM, KOUTO Ca €IUHCTBEHO TUIAIAHUS 1O TTaBHUIA M JIMXBAa BHPXY HEMOraceHaTa cyma
Ha TJIaBHUIIATA.

3a rIaBHUIIA c€ TpUEMa CIpaBeIMBaTa CTOWHOCT Ha (PMHAHCOBUS aKTUB MPU ITPBOHAYATHOTO
npu3HaBaHe. JluxBara oOXBalla BB3HATPAKIACHUETO 32 CTOWHOCTTa Ha TapUTe BBB BPEMETO, 3a
KpPEeIMTHHS PUCK, CBBP3aH ChC CyMaTa Ha HEMoraceHara IrJlaBHUIIA Mpe3 ONpeeieH epruo]] OT BpeMme,
U 3a OpYr'M OCHOBHM PHUCKOBE M Pa3XOAH MO KPEAUTUPAHETO, KaKTOo M MapK Ha medanba. Ilo
CIpaBeAIMBa CTOMHOCT Mpe3 Apyr BceoOXBaTeH JA0XO0J ce U30Mpar Jia ce OLIEHsABAT aKLUHU B KaluTajaa
Ha JIpyXecTBa, APYyrd (GUHAHCOBH MHCTPYMEHTH B KaluTala, AbP’KaBHU IIEHHH KHMUXKA, (PUHAHCOBU
WHCTPYMEHTH-TIACUBU, JIPYTU AKTUBU | MMACHUBH.

JaneH ¢huHAHCOB aKTHB C€ OIEHSBA MO CIpaBeJIMBa CTOMHOCT Mpe3 Ievyandara uiv 3aryoara,
OCBEH aKO Ce OIICHsABAa 0 aMOPTH3MpaHa CTOMHOCT WJIM IO CHpaBeJIMBa CTOMHOCT Mpe3 ApYyr
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BceoOXBaTeH n0xoA. [IpyM mbpBOHAYATHOTO NpPU3HABaHE o0ade MPENNPUATHETO MOXKE Ja HalpaBu
HEOTMEHUM HU300p 32 KOHKPETHH WHBECTUIIMU B KAIIUTAJIOBU MHCTPYMEHTH, KOUTO MHAYe Ouxa Omin
OLICHSIBAaHHM MO CIIPaBeUIMBAa CTOMHOCT Ipe3 Inevandarta WM 3arybaTa, Ja MpeacTaBs MOCIEABAIIUTE
IIPOMEHU Ha CIpaBelJIMBaTa CTOMHOCT B Jpyr BceoOxBaTeH Aoxol. [lo crnpaBeanuBa croifHOCT mpe3
nevanbaTta WM 3arybata ce M30MpaT Ja ce OIEHSABAT AaKLUWU B KamuTala Ha JPYKeCTBa, APYrH
(buHAHCOBHM MHCTPYMEHTH B KanuTalia, PUHAHCOBU MHCTPYMEHTU-TIACUBU, IPYTU aKTUBU U MaCUBHU.

[IpennpusTHETO MOXE MPH MIBPBOHAYAIHOTO NPU3HABAHE HEOTMEHUMO Ja ONpEeAeTH IaJcH
(¢buHAHCOB aKTUB KaTO OLICHSABAH IO CIIpaBeJIMBa CTOMHOCT Mpe3 nevandara wiM 3arydara, ako ToBa
e eTMMHHHAPA WIM HaMald 3HAYUTEIIHO HEChOTBETCTBHETO B OLCHSIBAHETO WJIM NPU3HABAHETO
(moHsIKOTa HApUYaHO ,,CYETOBOJHO HECHOTBETCTBUE"), KOETO B MPOTUBEH Cily4aill OM MpPOM3TEKIO OT
OLICHSIBAHETO HA aKTHWBU WJIM MACHBH WJIM NMPU3HABAHE HA MEYAIOUTE W 3aryOHUTE OT TSAX HA PazIHuHU
0azu.

3a oleHKa Ha (PMHAHCOB aKTHB M0 AMOPTHU3HPaHA CTOMHOCT OCHOBHOTO YCJIIOBHE € aKTHBHTE JIa
OblaT ObpXKaHM 3a IMOJydyaBaHe, 3a Ja ce chOepaT JOrOBOPHHUTE MAPUYHMU MOTOLM. 3a OICHKA Ha
(MHAHCOB aKTHB IO CIIPAaBEUIMBAa CTOWHOCT Mpe3 APYr BCEOOXBATEH JIOXOJ OCHOBHOTO YCIOBHE €
aKTUBHUTE Ja ObJaT €IHOBPEMEHHO IbpKaHW 3a ChOMpaHE Ha JOTOBOPHU MApUYHHU IMOTOLM U 3a
npojaxoa. 3a oleHKa Ha (PMHAHCOB aKTUB IO CIIPaBEUIMBA CTOMHOCT Ipe3 revyandara uiv 3aryoara
OCHOBHOTO YCJIOBHE € aKTHBHUTE J]a HE C€ OLICHABAT MO0 €JIWH OT JIPYruTe ABa OM3HEC Mojena, T.e. a
ObJaT IbpKaHU 3a IpoAak0a KaTo OCHOBHA LIEJI.

3a TpaBUIHO OlLIEHsABaHE HAa (UHAHCOBUTE AaKTHBH, PBHKOBOACTBOTO Ha MPEINPUITHETO €
paspaboTmiio 6u3Hec Mojen. B Ou3Hec Mozena ce onpeAessT OTACTHUTE BUIOBE ((MHAHCOBU aKTUBU U
MPUHAJJIKHOCTTa UM KbM KJIacU(UKAIIMOHHUTE TPYIH CIIOpe] omnpeneneHara men cbraacio MCOO
9. [IpennpusTHETO ONpeEess KOHKPETHHUS ChCTaB HA IPyNUTe (UHAHCOBH aKTUBU CIIOPE]T 3aJI0KECHUTE
1enu B Ou3Hec Mojena. AKTHBHUTE C IOCTaBEHA IIe1 MoJydyaBaHe Ha JIOTOBOPHU MapUYHU MOTOLHU ce
3aylarat B rpymnara ,,OHMHAHCOBM aKTHBHM, OTYMUTAHU 110 aMOPTHU3UpPAHA CTOMHOCT . AKTHBUTE C
IOCTaBeHa 1€ MoJIyyaBaHe Ha JOTOBOPHU MapWYHU MOTOLM M MpoAaxkOa Ha akTHBHUTE ce 3ajiarar B
rpynara ,,0uHaHCOBM aKTHBH, OTYUTAHU IO CIIPABEUIMBA CTOMHOCT Mpe3 JpYr BCEOOXBATEH JOXOA .
AKTUBHUTE C IMOCTaBeHa LeJl Mpojiak0a (M eBEeHTYaJIHU JIPYTU aKTHBH U3BBH MPEIXOJHUTE JBE IPYIIH,
aKo MMa TaKWBa) ce 3ajaraT B rpymnara ,,OMHaHCOBM aKTHBH, OTYMTAHH TIO CIIPABEIUIMBA CTOHHOCT
npe3 nevanOaTa WiM 3arydara®.

[Mpennpusitrero Kiacupupa BCHYKH (GUHAHCOBH TMACHBU KAaTO OIICHSBAHHU BIOCIEICTBHE 10
aMOpTHU3HMpaHa CTOMHOCT, ¢ U3KIIIOYEHHUE Ha:

a) (pMHAHCOBHW TIACHBH T10 CIPaBEJIMBA CTOMHOCT Mpe3 mnedvandaTta uiu 3aryodara. Te3u macusw,
BKJIIOYMTEIIHO JIEPUBATHUBH, KOUTO Ca ACUBH, CE OLIEHABAT BIOCJIEICTBHE MO CIPaBEAIUBA CTOMHOCT;

0) ¢uHAHCOBM TMAcHBHM, KOHMTO TMPOU3TUYAT OT MPEXBBPIASHETO Ha (UHAHCOB AaKTUB,
HEOTroBapsII0 Ha YCIOBHATA 32 OTHHCBAaHE, WM KOTaTo Ce MpHara MoJX0oAbT Ha MPOIBIDKABAIOTO
y4acTHe;

B) JIOTOBOpH 3a ¢uHaHCOBa rapaHius. Ciea MbpBOHAYATHOTO MY NMpH3HABaHE W3IATEISAT Ha
TaKbB JIOTOBOP I'0 OILIEHsBA BIOCJIEICTBHE MO O-BUCOKATA OT:

1) cTOIfHOCTTa Ha KOPEKTUBA 3a 3ary0u, ornpeieneHa B ChoTBETCTBUE C pasnien 5.5, u

11) MbpPBOHAYAIHO NPU3HATATa CTOMHOCT MUHYC, KOraToO € yMECTHO, KyMyJaTUBHATA CTOMHOCT Ha
NpUXO0Ja, IPU3HAT B ChOTBETCTBHE C TO3U CTAH/IAPT;

I') aHFXXUMEHTH 3a OTIIyCKaHE Ha 3aeM C JIMXBEH IMPOLEHT, KOWTO € MO-HUCHK OT Ma3apHUsL.
W3narensT Ha TaKbB aHTQXKUMEHT T'O OIIEHSBA BIIOCIIECTBHE MO MTO-BUCOKATA OT:

1) CTOMHOCTTA Ha KOPEKTUBA 3a 3aryOu, onpesienieHa B CbOTBETCTBUE C pa3aen 5.5, u

11) TbPBOHAYAIIHO TIPU3HATATAa CTOMHOCT MHHYC, KOTaTO € YMECTHO, KyMyJlaTUBHATa CTOMHOCT
Ha NpUX0Ja, Npu3HaT B cboTBeTcTBUE ¢ MCDO 15;

1) YCIOBHO BB3HArpakJicHWEe, MPHU3HATO OT KylyBaya B OWM3HEC KOMOWHAIWA, 3a KOATO Ce
npwiara MC®O 3. TakoBa yCIIOBHO Bb3HArpa)KJI€HUE C€ OIEHsIBA BIIOCJIEJICTBHE MO CIPABEIIUBA
CTOMHOCT, KaTO MPOMEHHTE C€ NMPU3HABAT B IeyayidaTa Win 3aryoara.

12



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

[TocnenBamoTo oneHsiBaHEe Ha (PUHAHCOBUTE aKTHBU U HAa (PMHAHCOBHUTE NMACHBU CE€ U3BBPIIBA OT
OPEANpUATHETO CBIJACHO pasriexaanus crangapt. Crel ObpBOHAYAIHOTO My IIpU3HaBaHE
NPEINPUSTHETO OLICHABA 1aJieH (PUHAHCOB aKTHB I10:

a) aMOpTHU3HMpaHa CTOWHOCT;

0) cripaBe/ITMBa CTOMHOCT Mpe3 APYr BCEOOXBATEH JI0XO/I;

B) CIIpaBeUIMBa CTOMHOCT Ipe3 nevandara uiu 3aryoarta.

[IpeanpusiTHeTo MpuiIara U3MCKBaHUATA 32 00€31EeHKa 110 OTHOIIEHHE Ha (PMHAHCOBUTE aKTHUBH,
KOMTO C€ OLIEHSBAT 110 aMOPTU3UPaHa CTOMHOCT, U 10 OTHOILIEHUE Ha (PMHAHCOBUTE aKTUBHU, KOMTO CE€
OLICHSBAT I10 CIIPABEIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH J0XOI.

Kpaiinute kopektnBu 3a obe3nenka cbriiacio MCC 39 ca paBHEHM ¢ HaYaJIHUTE KOPEKTHBH 3a
obesnenka cprimacio MC®PO 9, knacuduimpanu Mo KaTeropuu Ha OleHsBaHe. Hsama chimecTBeHa
IPOMsIHA B PE3yJITaTUTE IIPe3 TEKyllaTa roAMHA B CpaBHEHHUE C IIpeIX0oAHaTa (pMHAHCOBA T'O/IMHA.

C4eToBOJHOTO OTYHTAaHE Ha OOE3IEHKATa € PasMYHO NpU TpynuTe (UHAHCOBH akTHBH. Ilpm
HaJlyyue Ha o0Oe3lleHKa Ha (MHAHCOBM AaKTHUBU OT rpynara ,,OHHAHCOBU aKTUBH, OTYMTAHHU IIO
aMOpTH3MpaHa CTOMHOCT, pa3iukara A0 OajaHcoBaTa CTOMHOCT ce oTpa3sBa B Iedanbara Wid
3aryOara. Ilpu Hammume Ha oOe3lleHKa Ha ()UHAHCOBU aKTHBM OT rpynara ,,(OMHAHCOBU aKTHBH,
OTYMTAHU IO CIIPABEJIMBA CTOMHOCT Ipe3 Apyr BCeOOXBAaTEH 0XOA', pasziaukara 1o OajaHcoBaTa
CTOMHOCT ce O0Tpa3siBa B JPYrusi BCEOOXBATEeH J0XOJ (IPEOLIEHBUHUAT PE3EPB).

KpM Bcsika oTueTHa Jara NPEANPHITHETO OLEHSBAa KOPEKTHBAa 3a 3aryom 3a ()UHAHCOB
UHCTPYMEHT B pa3Mep, PaBEH Ha OYAKBAHUTE KPEAUTHU 3aryOH 3a LelHs CPOK Ha MHCTPYMEHTA, aKo
KPEAUTHUAT PUCK HA TO3U (PMHAHCOB MHCTPYMEHT CE€ € YBEIMUYWI 3HAUYUTENIHO CJIE/l IbPBOHAYAIHOTO
npu3HaBaHe. llenTa Ha M3MCKBaHMATA 3a oOe3lEHKA € Ja ObJaT NPU3HATH OYaKBAHUTE KPEIUTHU
3aryOu 3a LeJIus CPOK Ha BCUUKHU (DMHAHCOBU MHCTPYMEHTH, YMWTO KPEOUTEH PUCK CE€ € YBEIUYMII
3HAYUTEIHO CJIe/l IbPBOHAYAIHOTO MPHU3HABAHE - HE3aBHCHUMO Jalld Ca OLICHEHU MHIMBHUIYaTHO WIN
KOJIEKTHUBHO - KaToO c€ B3eMa MpeABUJ 1s1aTa pa3yMHa U apryMEeHTUpaHa UH(pOpMalysl, BKIOYUTETHO
U 32 ObJeIIN IEPUOIH.

®uHAHCOB aKTHUB C KPEJIUTHA 00€3leHKa € JeUHUpPaH TEPMUH 3a (UHAHCOB aKTHB, KOTATO ca
HACTBHIWIM €IHO MJIU TOBeYe ChOWUTHS, OKa3BallM HEOIAronpuUaTHO BB3JICHCTBHE BbPXY OYAaKBAHUTE
ObJemy MapuyHU MOTOLM OT TO3U (prHAaHCOB akTUB. Karo /0Ka3areicTBo 3a KpeluTHaTa 0Oe3leHKa
Ha (pMHAHCOB aKTUB MOTaT J1a MOCITY>KaT Ha0JII0/1aBaHH JaHHHU 32 CIIEAHUTE ChOUTHUS:

a) 3HaUMTEIHO (PMHAHCOBO 3aTPYAHEHHME HA EMUTEHTA/U3/1aTeNsl UM Ha JUThKHUKA;

0) HapylIaBaHe Ha JOTOBOP KAaTO HEU3II'bJIHEHHE WIN IIPOCPOUHE;

B) 3a€MOJATENAT/-T€, 10 UKOHOMUYECKU WJIM JIOTOBOPHU IPUYMHU, CBBP3aHU C (PUHAHCOBOTO
3aTpyZIHEHUE Ha 3aeMOIloJIydaTelis, IMpaBH OTCTHIIKA/-WU Ha 3aeMOIOJydYaTens, KaKBaTO/KaKBUTO
3aeMoJlaTeNsAT/-Te He O1/Onxa HampaBul/-u MPHU IPYTHU OOCTOSATENCTBA;

') cTaBa BEPOATHO, Y€ 3a€MOINOIYYaTeNAT i€ Ob/ie 00SIBEH B HECHCTOSITETHOCT WJIH 111€ TOJIIEKU
Ha JIpyro (pMHaHCOBO 037paBsBaHE;

1) U34e3BaHe Ha aKTHBEH Ma3ap 3a TO3U (PUHAHCOB aKTUB 3apajiu (PMHAHCOBU 3aTPYyIHEHUS; WIH

€) 3aKylyBaHE WJIM IbPBOHAYAIHO Cb3/laBaHE HAa (PUHAHCOB AaKTHB C TOJSIM OTOMB, KOHTO
OTpa3siBa MOHECEHH KPEIUTHH 3aryou.

AKO KBbM OTYETHATa JaTa KPEAMTHUSAT PUCK Ha (UHAHCOB MHCTPYMEHT HE C€ € YBEJIMYMI
3HAUUTENHO CJIe]] TbPBOHAYAIHOTO MPU3HABAHE, IPEANPUATHETO OLIEHABAa KOPEKTUB 3a 3aryou 3a To3u
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAaHUTE KPEJUTHHU 3aryou 3a 12 mecema. AKo mpe3
MPEIXOJHUSI OTYETEH MEPHOJl € OLIEHUJIO KOPEKTHB 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B pa3Mep,
paBeH Ha OYAaKBaHWUTE KPEIUTHM 3aryOM 3a IeNIUsl CPOK Ha MHCTPYMEHTA, HO KbM TEKyIlaTra OT4eTHa
Jata NpeanpusaTHeTO ONpeaess, Ye yCloBHsTa 1o naparpag 5.5.3 Beue He ca U3I'BJIHEHH, TO OLIEHABA
KOPEKTHUB 3a 3aryou B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryom 3a 12 mecena KbM TEKyllaTa
OTYETHA J1aTa.

OuakBaHU KpeIUTHH 3aryou 3a 12 mecena e jaedpuHUpaH TEPMHH 3a YacTTa OT OYaKBAaHHUTE
KPEIUTHU 3aryOH 3a LeJIUs CPOK Ha HHCTPYMEHTA, KOSITO IIPEACTaB/IsIBa OUaKBAHUTE KPEAUTHU 3aryou,
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KOHUTO MPOU3TUYAT OT HCUIIIBJIHCHUATA 10 (bI/IHaHCOB HHCTPYMCHT, KOUTO € Bb3MOXXHO JIa HACTBIIAT B
pamkuTe Ha 12 Mecena ciiel OT4eTHATA JaTa.

KpenutHa 3aryba e neduHHpaH TEpMHH 3a pa3jiMKaTa MEXAYy BCUYKM JIOTOBOPHU MapUYHU
HOTOIY, ABDKUMHU Ha IPEANPUATHETO MO JOTOBOP, M BCHYKH NapUYHH MTOTOLHU, KOUTO MPEANPHUITHETO
OYaKBa Jia MOJy4yd (T.e. LEIHMs NMapu4eH HEJOCTHT), AMCKOHTHpPAHH C MbPBOHAYAIHUS €()EeKTUBEH
JMXBEH MPONEHT (MM KOPUTHPAaHUS 3a KPEOUTHU 3aryOM e(eKTHBEH JMXBEH IPOLECHT 33 3aKyIEeHU
WM ThPBOHAYATHO Ch3/1aJicHN (DMHAHCOBU aKTHBH C KpeAWTHA 00e3lieHkKa). [IpennpusaTiuero oneHsBa
HNapuYHUTE TOTOIM, KaTO B3eMa MPEIBU BCUYKH JOTOBOPHH YCIOBHUS MO (DMHAHCOBUS MHCTPYMEHT
(HampuMep OIIMH 3a MPEJCPOYHO MOTacsiBaHe, YAb/DKaBaHe, KOJI-OMIUU U APYTH MOJOOHH OIIUH) 32
OYaKBaHUSI CPOK Ha TO3M (hPUHAHCOB MHCTpYMEHT. [lapuuHHMTE MOTOIM, KOUTO CEe B3eMaT IpPEIBH,
BKJIFOYBAT IHAapU4HWU IIOTOHOHU OT npo;[a>K6aTa Ha JObpXXaHU o0e3meueHus WA APpyru KpCAUTHU
noA00peHus, KOUTO ca Hepa3ZeiHa 4yacT OT JIOTOBOPHUTE ycioBus. Jlomycka ce, 4e O4aKBaHUSAT CPOK
Ha (PMHAHCOBUS MHCTPYMEHT MOXeE J1a ObJIe OLICHEH MPUOIM3UTEITHO 110 HAEXKIeH HauuH. B peakure
cirydan o0aue, KOrato He € Bb3MOKHO O4aKBaHHST CPOK HAa (PMHAHCOBUS HHCTPYMEHT Ja ObJie OLICHEH
HpI/I6JII/I3I/IT€JIHO 0 HAaACKACH HAYWH, NPCANPUATHCTO H3I0J3Ba OCTaBalllMdg IOOrOBOPEH CPOK Ha
(MHAHCOBYSI MHCTPYMEHT.

OuakBaHM KpeIWTHU 3aryOum € aepuHUpaH TEPMHH 3a CpeIHOINpETeriieHaTa CTOMHOCT Ha
KpPEOUTHUTE 3aryOu, KaTo 3a TerJia CIyXaT ChOTBETHHTE PUCKOBE OT HACTHIIBAaHE HA HEU3I'BIHEHHE.
OyakBaHU KpEIUTHH 3aryOH 3a LIeJUsl CPOK Ha MHCTPYMEHTA Ca OYaKBAaHUTE KPEAUTHU 3aryou, KOUTO
IPOMU3TUYAT OT BCHYKM BB3MOXKHH CIy4ad Ha HEHM3ITBJIHEHHE Npe3 OYaKBaHMs CPOK Ha (puHAHCOB
uHCTpyMeHT. KOpekTuB 3a 3aryOu € KOpPEKTHBBT 32 OYaKBAHM KPEIUTHH 3aryoum 1o (UHAHCOBU
aKTHBH, OLICHSIBAHH B CHOTBETCTBHE C M3MCKBAHUITA HAa CTAHIAPTA, IN3UHIOBY B3EMaHUS M AKTUBH T10
JIOTOBOpH, HaTpymaHaTa oOe3lleHKa 3a ()MHAHCOBU aKTUBU M TPOBU3UHTE 32 OYAKBAHU KPEIUTHU
3aryOH 1Mo KpeAUTHU aHTAKUMEHTHU M JOTOBOPH 3a (PMHAHCOBA rapaHIIMsL.

[TpennpusiTieTo mpu3HaBa B nevandara uiu 3arydara - Kato nedainda uiam 3aryba ot oOe3leHKa,
pasMepa Ha OYAaKBAHUTE KPEIUTHU 3aryoM (minM oOpaTHO BB3CTAHOBSIBAHE), HEOOXOIUM C OIJIe[
KOPEKTUBBT 3a 3aryom aa Obje MpHpaBHEH KbM OTYETHATA Jara Ha cymara, KOsSTo TpsOBa na Oble
IpU3HAaTa B CbOTBETCTBUE C HACTOAIIMS CTaHIAPT.

KbeM Bcska ordeTHaA Jata nNpeanpuAaATUCTO OLCHABA Jajld KPCAUTHHUAT PHCK Ha (1)I/IHaHCOB
UHCTPYMEHT C€ € YBEIMYWI 3HAYUTEIHO CJeJ IbPBOHAYAJHOTO Npu3HaBaHe. [Ipu oleHkata cu
NpCaANpUATUCTO OTUMUTA IMMPOMAHATA B PUCKA OT HACTBIIBAHC HAa HCU3I'BJIHCHUEC IMPE3 OYaKBaHHUA CPOK
Ha (pUHAHCOBUS MHCTPYMEHT, a HE NMpOMsHATa B pa3Mepa Ha OYaKBAHUTE KpEAMTHHU 3aryou. 3a na
HalpaBu Ta3W OLCHKA, MNPCANPUATUCTO CpaBHABA PHCKA OT HACTBIIBAHC HA HCUIIBIHCHUE II0
(MHAHCOBHS HHCTPYMEHT KbM OTUETHATA JlaTa U KbM JlaTaTa Ha IbPBOHAYAIHOTO NPU3HABAHE U B3eMa
IpeBHUI pasyMHaTa U apryMeHTUpaHa HH(popMaIus, JoCcThIIHA 0€3 N3BbPIIBAHE HA U3JIUILIHUA PA3XO0IU
HJIN YCUIIHA, KOATO YAOCTOBEPABA SHAYUTCIIHO YBEJIMYCHUC HA KPECAUTHHA PHUCK CJICA IbPBOHAYAIHOTO
IpU3HaBaHe.

AKO chIIlecTBYBa pa3yMHa M apryMeHTHpaHa WHopManus 3a ObICIIN MePHOIH, TOCThITHA 0e3
U3BBPIIBAHE HA M3JUIIHUA Pa3XOH WM YCUIHS, PEANPUATHETO HE MOXKE J]a pa3uyuTa eIUHCTBEHO Ha
I/IH(i)OpMaHI/ISI 3a IpOCPOYHUEC, KOrato omnpeacida Aalll KpPpCAUTHHUAT PHUCK CC € YBCIIMYHII 3HAYUTCIHO
clie/l MbpBOHAYAIHOTO Ipu3HaBaHe. Koraro o6aye He € Bb3MOXKHO Ja c€ OCUTYpU UH(POpMaLUs, KOIATO
Kacae Mo-CKOpo OBJENIOTO Pa3BUTHE, a HE CTaTyca 0 OTHOIICHHE Ha MPOCPOUNITa (Ha MHINBHyalHA
WIN KOJIEKTMBHA OCHOBA), 0€3 U3BbPIIBAHE HA M3JIUILIHUA PA3XOJH WIM YCHINS, IPEIIPUATHETO MOXKE
7la M3M0JI3Ba HH(OpMANKs 3a MPOCPOUNe, 3a Aa ONPEAETH NN € UMAJIO 3HAYNTETHO YBEIHYCHUE Ha
KPeIUTHUS PHUCK ClieJ IIbPBOHAYAIHOTO Tpu3HaBaHe. He3zaBUCMMO OT HauWHa, MO KOWTO
NPEANPUATHETO OICHSABA 3HAYMUTEIHOTO YBEIMYCHHWE HAa KPEIWTHHS PUCK, CHIIECTBYBA 00OpHMa
Ope3yMIIHUs, Y€ KpPEAUTHUAT PUCK Ha (PUHAHCOB AKTUB CE€ € YBEIUYMJI 3HAUUTEIHO CleH
I'bPBOHAYATHOTO MPU3HABAaHE, KOTATO MPOCPOUUETO IO JIOTOBOPHHUTE IUIAMaHUs HaaXBBpis 30 aHU.
[Ipennpusituero Moxke na 00OpM Ta3M MPE3yMIIUS, aKO pasmojiara ¢ pa3yMHa M apryMEHTHpaHa
nH(pOpManys, T0CTHITHA 0€3 U3BBPIIBAHE HA M3JIUIIHH Pa3XO0I WIH YCHIIHS, KOSTO yIOCTOBEpsBa, 4e
KPpCAUTHUAT PUCK HC CC € YBCIMWYMWII 3HAUUTCIIHO CJICA MBbPBOHAYAJIHOTO IMPU3HABAHC, BBIIPCKU 4YC
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IPOCPOYMETO O JOTOBOPHUTE IUTalaHUs HaaXBbpist 30 n1HU. AKO IPEINPUSITHETO ONPEIEIH, Ye €
HAJIMIIEC 3HAYUTEIHO yBEJIMYCHHE HAa KPEIUTHHS PUCK MPEAU MPOCPOUUETO MO JOTOBOPHUTE IJIAIIaHUS
na HaaxBbpau 30 1HU, 00OpUMaTa MPEe3yMITIHs He Ce Mmpuiiara.

AKO JOTOBOpPHHTE MNapU4YHU IOTOLM HAa (PUHAHCOB AaKTUB ca OWIM MpPEeIOrOBOPEHU WU
MOIUGUIMPaHU U (PUHAHCOBUAT aKTHB HE € OTIHCAH, MPEANPHUITHETO OLEHSIBA JAJIM € HACTBHIHIIO
3HAYUTEIIHO YBEIMUYEHUE Ha KPEIUTHHS PUCK HA (PMHAHCOBUSA MHCTPYMEHT, KaTO ChIIOCTABS:

a) pUCKAa OT HacThlIBaHE HA HEU3I'BJIHEHHWE KbM OTuYETHaTa Jara (Bb3 OCHOBAa Ha
Mo (ULIIPAHUTE JOTOBOPHU YCIIOBHUSA); U

0) pucKa OT HAcThIIBaHE HAa HEU3ITBJIHEHUE KbM JaTaTa Ha IIbPBOHAYAIHOTO MpU3HABaHE (BbH3
OCHOBA Ha MbPBOHAYAIHUTE, HEMOU(DUIIUPAHU JOTOBOPHH YCIIOBUS).

Kopurupan 3a KpeauTHU 3aryOM e(QeKTHBEH JIMXBEH IPOLEHT € NeQHHHUpaH TEPMHH 32
MPOLEHTa, KOWTO TOYHO TUCKOHTHpA MPUOIM3UTETHO OICHEHUTE OBJCIIM MapUyHH IJIAllaHus HIN
IOCTBIUIEHHUS 32 OYAKBaHMSI CPOK Ha (PMHAHCOBUS MHCTPYMEHT JO aMOpTH3MpaHaTa CTOWHOCT Ha
(¢buHAHCOBHSI aKTUB, KOWTO € 3aKyleH WIM MbPBOHAYATHO Ch3JaZeH (UHAHCOB aKTUB C KpeauTHA
oOesrenka. Ilpu m3uucnsiBaHe Ha KOPUTHUPAHUSA 32 KPEOUTHHU 3aryOu e(EeKTUBEH JIMXBEH MPOLECHT
OPEINPUATHETO OICHSIBA MPUOIU3UTEIHO OYaKBAaHUTE MAPUYHH MOTOIM, KaTO B3eMa MPEABU BCUUKU
JIOTOBOPHU YCJIOBUSA IO (PUHAHCOBUS aKTUB (HApUMEp OMNIMH 3a IPEACPOYHO IIOracsBaHe,
yIbKaBaHe, KOJ-OMIMM W APYrd TOJOOHM OMIMH), KAaKTO M OYaKBAHUTE KPEIUTHH 3aryou.
W3uncnsBaHeTo BKIIOYBA BCUUKM TaKCU M JPYTW Bb3HArpa)JEHUs, IUIATEHU WM IOJIyY€HU OT
KOHTPareHTHUTE 1O JOTOBOpa, KOMUTO ca Hepa3JeliHa YacT OT €)eKTUBHUS JIMXBEH MPOLEHT, Pa3X0AUTe
0 cJIeKaTa U BCUUKH JIpYry npeMuu u otousu. Ilpennonara ce, ye mapuuHUTE NOTOLM U OYaKBAHUSAT
CpPOK Ha Tpynara OT MoAoOHH (MHAHCOBM MHCTPYMEHTH MOTaT Ja CE€ OLEHAT MPUOIU3UTETHO IO
HaJeXK/IeH Ha-uyuH. B penkure ciaydam obade, KOraTo HE € BB3MOXKHO MApPUYHHUTE IOTOIM WU
OCTaBaIUAT CPOK Ha (PUHAHCOBUS MHCTPYMEHT (WM rpymnarta oT ()MHAHCOBM MHCTPYMEHTH) Ja ce
OLICHAT MPHUOIU3UTENIHO TO HAJESKJEH HauuH, MNPEANpPUATHETO H3MO0JI3Ba JOTOBOPHUTE MApUUHU
MOTOIM TIpe3 MBJIHUA JIOTOBOPEH CPOK Ha ()MHAHCOBHSI MHCTPYMEHT (UM Tpymara oT (UHAHCOBU
UHCTPYMEHTH).

KbM Bcsika oTyeTHa JaTa MpeANpUsTHETO MPU3HABa B revanbaTa Wiu 3arybaTa CTOHHOCTTA Ha
IpOMsIHATa B OYaKBAaHUTE KPEIUTHU 3ary0Ou 3a LIeJIusl CPOK Ha MHCTPYMEHTA KaTo nedanda uiy 3aryda
ot obe3neHka. [lpeanpustuero npuzHaBa OJ1aronpUATHUTE IPOMEHU B OYaKBAHUTE KPEAUTHH 3aryou
3a 1eJIMs CPOK Ha MHCTPYMEHTA Kato rneyanda oT o0e3leHKa, JOpH aKo OYaKBaHUTE KPEIUTHU 3aryou
3a HeNUs CPOK Ha MHCTPYMEHTA ca MO-MaJKh OT pa3Mepa Ha OYaKBaHHUTE KPEAUTHHU 3aryou, KOUTO ca
OMJIM BKJIFOUEHU B MPUOJIM3UTEIHO OLICHEHNUTE TapUYHU MTOTOLU IPU IbPBOHAYAIIHOTO MTPU3HABAHE.

[TpenmpusTHEeTO BUHATH OIICHSIBA KOPEKTHUB 3a 3aryOu B pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHU
3aryOu 3a Lenus CpOK Ha MHCTPYMEHTA 3a:

a) THPrOBCKM B3€MaHMsI WIM aKTHUBHU IO JOTOBOP, KOUTO MPOM3THYAT OT CAEJKH, MOMajaily B
o6xBata Ha MC®O 15, u xouTo:

1) HE ChABPKAT CHIIECTBEH KOMIIOHEHT Ha (pMHAHCUpaHe (WK, KOraTo MPEeANpPUATUETO Mpuiara
NPaKTUYECKH lieJechoOpa3Ha MspKa 3a JOrOBOPU ChC CPOK OT €1HA TOAMHA WM IO-KpaThK) B
cpotBeTcTBHE ¢ MCDO 15 ;

1) ChIBpKAT CHIIECTBEH KOMIIOHEHT Ha (uHaHcupaHe B cboTBercTBHE ¢ MC®PO 15, ako
OPEeIpUsATHETO € KM30pajio KaTo CBOS CUETOBOJHA TOJUTHKA /a HM3MEpBa KOPEKTHB 3a 3aryou B
pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IeHsi CPOK Ha HHCTPYMEHTA.

Ta3u cueTroBo/iHA MOJUTHKA C€ MpuUjIara 3a BCUYKU MOJ0OHU THPrOBCKU B3€MaHUs WM aKTUBU
10 IOTOBOP, HO MOJKE J1a C€ Mpujara 1 OTAEIHO 3a THPrOBCKH B3EMAaHMsI U aKTHUBH 110 IOTOBOP;

0) TM3UHTOBH B3EMaHMs, KOUTO MPOU3TUYAT OT CIIEIKHU, monagamu B ooxsarta Ha MCDO 17, ako
OPEANPUATHETO € M30pajlo KaTo CBOS CUETOBOJHA IOJIMTHKA Jla M3MEpBa KOPEKTUB 3a 3aryou B
pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHM 3aryOM 3a LIeJUs CPOK Ha MHCTPyMEHTa. Ta3u cueToBOAHA
MOJIMTUKA C€ TMpWiara 3a BCUYKW JM3UHTOBU B3€MaHUs, HO MOXE Jla ce Ipuiara U OTACIHO 3a
B3€MaHUTA [0 (UHAHCOB U MO ONEPAaTUBEH JIN3UHT.
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[IpeanpusTHeTo OLEHABAa OYaKBAHUTE KPEIUTHU 3aryOu MO (PMHAHCOB MHCTPYMEHT Taka, 4ye Ja
ObJie B3eTa IPeABHL:

a) cymMara, OIpejeicHa OE3NPUCTPACTHO M IpeTeriaceHa Ha 0a3zaTa Ha BEPOSTHOCTTA 4pe3
OLIEHsIBaHE Ha 00XBaTa Ha Bb3MOKHUTE PE3YNITaTH;

0) CTOMHOCTTa Ha NApUTE BbB BPEMETO; U

B) pa3yMHaTa U apryMeHTHpaHa UH(opMaius, 10cTbIHA 0€3 N3BBPIIBAHE HA U3JIUIIHU PA3X01U
WIN YCWIIMSL KbM OTYETHATa JaTa, 32 MUHAIN ChOUTHSA, TEKYIIU YCIOBUS U NPOTHO3HPAHUTE OBbACHIH
UKOHOMHYECKHU YCIIOBUSI.

MaxkcuMamHHUAT CpPOK, KOMTO ce B3eMa MPEABH] IPU OLEHSBAHETO HA OYAKBAHUTE KPEAUTHH
3aryOM, € MaKCUMaJHHUAT CPOK Ha JOroBopuTe (B T.4. ONIUM 3a YAbJDKaBaHE), Ipe3 KOMUTO
HPEINPUSTHETO € M3JI0KEHO Ha KPEIUTEH PHCK, a HE MO-IBJIBI CPOK, IOPU TOW Jla ChOTBETCTBA HA
cTonaHckara npakThka. Hskon (uHaHCOBM MHCTpyMEHTH o0aue BKJIIOYBAT KAKTO KPEAWT, Taka U
AQHTQXXUMEHT 110 HEYCBOCH KpPEIUT, KaTo JOTOBOPHHUTE IpaBa Ha MPEINPHUATHETO Ja H3HCKBA
noracsBaHe M OTMsSIHa Ha aHTaKMMEHTa 10 HEYCBOEH 3aeM He OrpaHMuYaBaT EKCIIO3ULMATa Ha
NPEANPUATHETO KbM KPEIUTHH 3aryOH caMo 3a JOTOBOPHUS CPOK Ha mpeau3BecTHe. ENWHCTBEHO 1Mo
OTHOILICHHE Ha TaKkuBa (DUHAHCOBH MHCTPYMEHTHU MPEANPHUITUETO OLEHSIBA OYAKBAHUTE KPEAUTHH
3ary0u 3a cpoKa, Ipe3 KOWTO MPENNPUATHETO € H3JI0KEHO Ha KPETUTEH PHUCK, 2 OYaKBAHUTE KPEAUTHU
3ary0ou He Morar Jia ObJaT HaMaJeHU Ype3 MEpKHU 3a yIpaBleHHE Ha KPEIUTHHS PUCK, TOPH aKO TO3U
CPOK HaJIXBBPJISI MAKCUMAJIHHS JJOTOBOPEH CPOK.

Ob6e3uenkara Ha ¢uHaHcoBuTe akTUBU Mo MC®PO 9 ce o6Bbp3a C OYAKBAaHUTE KPEIUTHU
3ary0n. AKO KbM OTYETHATa JlaTa KPEAUTHHUAT PUCK HAa (UHAHCOB MHCTPYMEHT HE C€ € YBEIMYHI
3HAYUTEIHO ClIe/l I'bPBOHAYAIIHOTO MPU3HABaHe, IPEANPUATHETO OLICHSIBA KOPEKTUB 3a 3ary0OH 3a TO3U
(UHAHCOB WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KpPEAWTHH 3aryom 3a 12 wmecena.
[Ipeanpustiero mnpu3HaBa MPOMEHUTE B OYAaKBAaHUTE KPEIUTHM 3aryOM 3a Lenus CpoK Ha
WHCTPYMEHTA, IIIOM € HAJIUIE 3HAYMTEITHO YBEIIMYCHUE Ha KPEAUTHUS PUCK.

Hsma HeoOXoauMocT M HEe ca H3BBPIIEHM MPOMEHM B CUYETOBOJHHUTE NOJIMTUKH 32
MOIU(HUIMPaHe, TPEYCTAaHOBSIBAaHE W OTIMHCBaHE Ha (MHAHCOBHUTE aKTHBU. DWMHAHCOBHTE aKTUBU Ha
OPEANPUATHETO Ca OCHOBHO TBHPIOBCKM B3€MaHMs M THPrOBCKHM 3aJbJDKEHHsS. 3a ThPrOBCKUTE
B3E€MaHMUs € OIIpeJIeNIeHa MOJIUTUKA C MOJIEN 32 00e3LEeHKa.

[Tpuxoaure OT NMXBH 32 (UHAHCOBU aKTUBHU C€ U3UMCISABAT IO METOJa Ha e(eKTUBHATA JIUXBA.
OTnenHoO ce MpencTaBsAT pa3Mepa Ha MPUXOJHUTE OT JMXBU 332 aKTUBUTE C OIEHKA 10 aMOPTH3HpaHa
CTOMHOCT M 32 aKTUBUTE C OLIEHKA I10 CIIPAaBEUINBA CTOMHOCT upe3 Apyr BCEOOXBATEH JOXO/.

OneHsiBAHETO TI0 aMOPTU3MpPaHAa CTOWHOCT HAa (PMHAHCOBH AKTHUBU CE€ H3BBPIIBA CHITIACHO
M3UCKBaHUATA Ha cTaHjapra. [IpuxoauTe oT JIMXBU ce M3YMCIABAT Ype3 U3IOJI3BaHETO HA METO/a Ha
edpexTuBHaTa auxBa. [lpu ToBa u3uncieHne eEeKTUBHUAT JTUXBEH MPOLEHT ce Mpujiara KbM OpyTHaTa
OalaHCOBa CTOMHOCT Ha (PUHAHCOBUS aKTUB, C U3KIIIOYEHHE Ha:

a) 3aKyNEeHU WIKM MbPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBU aKTHUBHU C KpeAUTHA oOe3leHKa. 3a Te3u
(MHAHCOBH aKTHBH MPEANPHUATHETO TPUIIara KOPUTUPAHUS 32 KPETUTHH 3aryOu e()eKTHUBEH JINXBEH
IPOIEHT KbM aMOPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBHSI aKTUB IIPU ITbPBOHAYATIHOTO IPU3HABAHE;

0) (uHAHCOBM AaKTHBH, KOMTO HE Ca 3aKylNeHHU WM I'bPBOHAYAIHO CbH3AaJleHU (HUHAHCOBU
aKTUBU C KpeauTHa OO0e3leHKa, HO BIIOCJIEJICTBHE ca CTaHaJdM (PUHAHCOBU AaKTUBM C KpEAUTHA
o0e3rieHKa. 3a Te3u (PMHAHCOBU aKTUBHU MPEANPHUATHETO NMpriiara epeKTUBHHS JTUXBEH MPOICHT KbM
amMOopTHU3HMpaHaTa CTOMHOCT HAa (PMHAHCOBHS AKTUB B MOCJIEABALIUTE OTYETHU TIEPUOIH.

Merton Ha epekTrBHATA TMXBa € NeUHUPAH TEPMHUH 332 METO/1a, M3TIOI3BaH IPH N3YUCIISIBaHE HA
amMopTHU3MpaHaTa CTOMHOCT Ha (MHAHCOB AaKTUB WIM (UHAHCOB IMACHUB M MpPU pa3NpeneisiHe U
IpU3HABaHE Ha JIMXBEHWUTE MNPHUXOAM WIM JIMXBEHUTE pPa3XoJu B Imevanbara WM 3arydara mpes
CHOTBETHHUS Nepuol. EQekTuBeH JMXBEH MPOLEHT € AehUHUpaH TEPMHUH 3a MPOLEHTA, KOUTO TOYHO
JUCKOHTHpPA NPUOIU3UTETHO OLICHEHUTE ObJCIM MNapuyHM IUIAlaHUs WM TOCTBIUIEHUS 3a
OYaKBaHUs CPOK Ha (PMHAHCOBUS aKTHB WM (pUHAHCOBUS MAcHB 10 OpyTHaTa OajsaHCcoOBa CTOMHOCT Ha
(MHAHCOB aKTUB WIM 1O aMOPTU3MpaHaTa CTOMHOCT Ha (MHAHCOB macuB. llpum u3uucisiBaHe Ha
e(EeKTUBHHS JIMXBEH TMPOLEHT TNPEANPHITUETO OICHABA MNPHOIM3UTEIHO OYAaKBAaHUTE IAPUUYHU
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NOTOILM, KaTo B3eéMa MPEABH]I BCUYKH JOTOBOPHH YCJIOBHUS 1O (PMHAHCOBUS MHCTPYMEHT (HAIpHMep
OILIMY 3a MPEJCPOYHO IOracsBaHe, yIbJKaBaHe, KOJI-OMUKN U JPYTU MOAOOHM ONLUH), HO HE B3eMa
OpeIBU OYAaKBAHUTE KPEAWTHH 3aryou. V3uucinsBaHETO BKIIOYBA BCHYKH TAaKCH M JIPYTH
BB3HAIPAKIACHMS, IUIATCHU WX IIOJy4E€HU OT KOHTPAreHTUTE 110 JOr0BOpa, KOMTO ca HepasJeiaHa 4acT
0T e()eKTHBHUS JHMXBEH MPOILEHT, Pa3XOIUTe MO CAEIKaTa M BCHYKU JIPYTrd MPEMUU WIA OTOWBH.
[Ipeanonara ce, ye napu4YHUTE MNOTOLM M OYAKBAHUAT CPOK Ha Irpymna OT NOJOOHM (UHAHCOBU
MHCTPYMEHTH MOTAaT Jia C€ OLEHAT MPUOIM3UTEIHO MO HAASKICH HauMH. B peaxute cmydan obaue,
KOTaTo HE € Bb3MOYKHO IApUYHUTE MMOTOLM UM OYAKBAHUAT CPOK HA (PMHAHCOBUS MHCTPYMEHT (WU
rpynata oT (PUHAHCOBM HWHCTPYMEHTH) Ja C€ OLCHAT NPUOIM3UTEIHO MO HAJSKICH HAYMH,
OPENIPUATHETO H3M0JI3Ba JOTOBOPHUTE IIAPUYHM IOTOLM Ipe3 IBJIHUA JOTOBOPEH CPOK Ha
(UHAHCOBHSI MHCTPYMEHT (WK TpynaTa oT ((MHAHCOBU MHCTPYMEHTH).

Pazxomure cbc 3ary0m oT oOe3leHKa Ha ()MHAHCOBU AaKTMBM C€ HM3YUCISIBAT IO MOJEN,
CbOOpPa3eH C OCHOBHUTE M3MCKBAHMs HA cTaHjapra. Te3u pa3sxoiu ce MpeACTaBsIT B OTJEIHA CTAaTUs
KbM IPUXOJUTE M pazxoauTe. Bb3craHoBeHHTE 3aryoM OT 00€3lleHKa Ha AaKTHUBUTE CBIIO Ce
IIPEACTABAT B OT/IEJIHA CTaTUA B OTYETA.

TbproeckuTe B3eMaHHUs ce Ipynupar 3a Leiaure Ha oOesueHkata. OOocobsiBaT ce rpymnu 3a
UCTOPUYECKH aHAIM3 M HU3YUCIIIBAaHE HA KOHKpPETEH pa3Mep Ha oO0e3lleHKa CIOpel] CPOKOBE Ha
IUTALAHUS, CPOKOBE Ha IIPOCPOYMS, Bpb3Ka HAa KIMEHTA [0 OTHOIIEHUWE HAa CBBP3aHOCT U APYTU
JOIIBJIHUTEITHH (DaKTOPH.

[Ipennpusatuero HsiMa onepanu, 1o KOUTO J1a CE SIBABAT €KCIIO3ULMU OT PUCKOBE 110 XEKUPAHU
no3uuu. [Ipu HE0OX0AMMOCT OT TakMBa oInepalnuu € u30paHa cueTOBOJHA MOJUTHKA 3a HENpUiIaraHe
Ha U3UCKBAHMATA 32 OTUMTAHE Ha Xemkupanero Ha MCDO 9.

9.  MarepuaJjHu 3anacu

MarepuanHure 3amacu ca OLEHEHH MO TO-HHCKaTa OT IleHaTa Ha NpuJo0MBaHe U HETHaTa
peanmusupyema CTOMHOCT. Pa3zxonure, KOMTO ce WH3BBPIIBAT C L€ TOTOBHOCT Ha MPOIYKTa 3a
npojax0a B ONpeNieNeHO ChCTOSHUE U MECTOHAX0XK/ICHHE, Ce BKIIIOUBAT B ce0eCTOMHOCTTA (IleHaTa Ha
npunodbusane). Te3u pazxoau BKIOYBAT:

a) MaTepuaJl M CTOKM — BCHUYKM JIOCTaBHU pa3XOAM, BKIIOUUTETHO BHOCHM MHUTa M TaKCH,
TPAHCIIOPTHU pa3xodr, HEBB3CTAHOBUMH [JaHBUM W APYTH pPasxoad, KOWUTO JOOINPUHACAT 3a
IIPUBEXKJAHE HA MATEPUAIIUTE U CTOKUTE B TOTOB 3a MOJI3BAHE BUL;

0) mpoAyKIMsS W HE3aBBbPUIEHO MPOM3BOACTBO — NPEKHUTE PA3XOAM Ha MaTepualud U TpyA U
IIPUCIIAJAIA C€ YacT OT IIPOU3BOJCTBEHUTE HENPEKU Pa3Xxodu IPU HOPMAJIHO HATOBApEH KalalMTeT
Ha TPOM3BOJCTBEHUTE MOIIHOCTU. basza 3a pasmpezencHue Ha MOCTOSHHUTE OONIONPOU3BOACTBEHU
pa3xo/iu MO MPOAYKTH € KOJIMYECTBOTO MPOU3BEICHA MPOTYKIIHS.

[Tpu oTmucBaHe 3a M3MON3BaHE U MpoJak0a MaTEpUAIHUTE 3allacu Ce OLIEHSBAT IO METo/a Ha
CTaHJapTHaTa ce0ecToMHOCT 3a pa3xoaute. CraHAapTHaTa ce0ECTOMHOCT B3UMa MPEIBU HOPMATHUTE
HUBa HAa MaTepualid M JIOCTAaBKM, Tpyla, epHUKacHOCTTa M H3MOJ3BaHE Ha Kamamurera. le ce
IpepasriekaaT PeAOBHO M aKO € HEOOXOAUMO C€ MIPEU3UUCIsBaT ChOOPAa3HO HOBHUTE YCIIOBUS.
OTKIIOHEHHATA OT CTaHJapTHA Ce0ECTOMHOCT 10 (aKkTHUecKa ceOeCTOMHOCT ce OTHHCBAT TEKYILIO 3a
npoaaacHaTa NpoAYKIHA U CTOKH, a ChIIIO TaKa U B Kpas Ha BCCKHU OTUYCTCH IICPUOI.

Hernara peanusupyema CTOHHOCT MpeCTaBIIsiBa MPUOIN3UTENHO ONpeeieHaTa MpoJakHa IieHa
Ha JaJIeH aKTUB B HOPMAJIHUS XOJ1 Ha CTOMAaHCKa JAEWHOCT, HaMaJieHa C IPUOIM3UTENTHO ONpe/IeIeHUTE
pasxoau 3a peanuzanus. T ce ompenens Ha 6a3a Ha W3MOJN3BaHA HMH(GOpPMAIMs OT BBHIIHHM MU
BBTPEIIHN W3TOYHMIIM, KaTO € choOpa3eHa ChC cleqU(pHUKaTa Ha pa3IMdHUTE BUAOBE MaTEepHAIHU
3aracy.

Korato ce mpojaBar maTepualHH 3amacu, TAXHara OanaHcoBaTa CTOMHOCT ce NMpU3HaBa KaTo
pa3xoj mpe3 nepuosia, npe3 KOUTO ChOTBETHUAT Npuxo e Omi npusHat. Cymara Ha Besika o0e3leHKa
Ha MaTepHaJHUTE 3amacu [0 HETHaTa UM pealu3yeMa CTOMHOCT, KaKTO M BCHYKU 3aryOM OT
MaTepHaHH 3aracyu ce MpU3HaBaT KaTo Pa3Xou 3a Meproja Ha 00e3leHKaTa WM Ha Bb3HUKBAHETO Ha
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3aryoure. Cymara Ha €BEHTYaJIHOTO OOpaTHO BBH3CTAHOBSBAaHE HAa CTOMHOCTTA Ha oOe3leHKaTa Ha
MaTepHalHUTE 3allacu, Bh3HUKHAJA B PE3YJTAT HA YBEIMYCHHETO HA HETHATa pealn3yemMa CTOWHOCT,
ce NMpH3HABa KaTo HaMalsBaHE Ha CyMmaTa Ha NPH3HATUTE Pa3sXOqH 3a MaTepHAIHHU 3alach Ipes3
HepHO/Ia, IPe3 KOWTO Bh3CTAHOBSIBAHETO € B3HUKHAJIO.

10. ITapuyHM cpeacTBa U NAPUYHHU €eKBHUBAJIEHTH

[TapuuHuTe cpeacTBa U MAPUYHU €KBUBAJICHTH BKIIIOUBAT Napu B Opoi, mapu 1o OaHKOBH
CMETKH, APYTH BUCOKO JIMKBUIHHU KPATKOCPOUYHU MHBECTHIIMH C MAJICK 0 3 Mecela, KakTo U 0aHKOBU
oBbpApadTu. B 6ananca opbpapadTUTE ce BKIIIOUBAT KATO KPATKOCPOUHO 33bJKEHUE B KATETOpUsTa
Ha KPaTKOCPOUHUTE 3aEMHU.

11. AKunuoHepeH KamurTaja

OOMKHOBEHHTE aKLMU ce KIacupUIMpaT KaTo kanurtaji. Pasxoaure no eMucusta Ha HOBU aKluy,
KOMTO Ca MpSIKO CBBP3aHU C HEsA, CE OTYUTAT B COOCTBEHHUS KamUTajd KaTo HaMajJeHHe Ha
NOCTBIUICHUATA OT EMUCHSTA, KaTO Ce eIMMUHUPA eeKTa Ha TaHBIHUTE BbPXY JOXO/a.

Korato Jlpy»ecTBOTO U3KyIyBa COOCTBEHM aKLUH, IIJIaT€HATa CyMa, BKJIFOUBAIA U CbOTBETHUTE
IPSIKO CBBbP3aHU JOMBIHUTEIHH pa3xolu, (HeTupaHa ¢ edekTa Ha JaHBLUMUTE BBPXY J0XOja), ce
U3BaX/a OT IMpPHHAUIeKALIMS Ha COOCTBEHMLIMTE Ha J[py)KecTBOTO KamuTal, J0Karo oOpaTHO
U3KYIIEHUTE aKIMU HE ce 00€3CHIIAT, poaajar wid npeusganar. Korato Te3su akuuu mo-KbCHO ce
pojajaT Wid Mpeus3aaar, BCeKH MPUX0J], HETUPAH C MPSIKO CBbP3aHUTE AOINBIHUTEIHU Pa3XOIH 110
TpPaH3aKIMATA W CHOTBETHUS JaHBbueH e(eKT, ce BKII0YBa B KalWTala, NPUHAIICKAI] HA
coOcTBeHUIUTE Ha J[pyxecTBOTO.

12. Texkymu u OTCPOYEHH JAHBLIH

TexkymuaT JaHbK BBPXY J0X0/a Ce U3YHMCIABA Ha 0a3a JaHbUHUTE 3aKOHU B CHJIa KbM JlaTaTa Ha
OamaHca B cTpaHara, KbaeTo JIpyxecTBoTo reHepupa oOjaraeMu J0Xoau. PBKOBOACTBOTO
NEPUOANYHO IPEOLEHABA NO3UIUUTE CH, OTPAa3eHHM B JAHBYHUTE JEKIapaluu, 10 OTHOLIEHHE Ha
00CTOSITENICTBA, B KOUTO MPHJIOKUMAaTa JaHbUYHA HOPMATHBHA ypenda € 00eKT Ha MHTepHpeTanus u
OTYHMTA MPOBU3UHU, KBJAETO € HEOOXOAMMO, 3a CyMHTE, KOMTO CE€ OYakBa Jla ObJaT IBJKMMHU KaTo
JAHBIN.

OTcpoueH JaHBK Ce HAuMCIIABA MO OaTaHCOBHS METOJ| 3a BCHUYKH BPEMEHHU Pa3JIMKH, SBSIBAILU
ce MEeXJy JaHbYHATa OCHOBA Ha aKTMBHMTE M MACHBUTE M OTYETHATa UM CTOMHOCT BBB (DMHAHCOBHU
oTueTH. Ako obaye, JaHPYHUTE BPEMEHHM PA3JIMKM BH3HUKBAT OT MbPBOHAYAIHOTO NpHU3HABaHE Ha
aKTUB MJIM MIACHB, IIPU KOETO HE € 3aCerHaTo HUTO CUYETOBOJAHATA, HUTO JaHbuHaTa nevanda (3aryoa)
II0 BpEME Ha TPAaH3aKLMATa, TO Ta3W pa3yIMKa HE ce 0cueTOBOAsABA. [Ipy H34MCIIsIBaHE HA OTCPOUYCHUTE
JAHBIM C€ U3ION3BaT JAaHBUHUTE CTaBKM (M HOpPMaTHUBHA ypenba), neicTBaiM KbM JaraTa Ha
ChCTaBsiHE Ha OajlaHCca, KOMTO C€ OTHACSIT 3a MEPUOAMTE Ha OYaKBAHOTO OOpaTHO TMpPOSIBIEHHE Ha
JAHBUYHUTE BPEMEHHU PA3JIUKH.

OTcpoueH NaHBYEH AaKTHWB C€ IPHU3HABA CaMO B Ciy4al, 4€ € BEpOSTHO HAJU4YMETO Ha
JIOCTaThYHU 1O pa3Mep OBACHIM JaHBYHU MeyalOH, Cpelly KOMTO Te3M aKTHBM Ja Morar jaa Obaat
W3M0JI3BaHMU.

13. Jloxoau Ha HAeTH JIHIIA
[To nuHUsA Ha TIaH 3a JAcPUHHpPAHU BHOCKH JIpy»KECTBOTO H3IUIANla BHOCKH HA JIBPIKABHO
ynpaBH}IBaHI/I IICHCUOHHHU U COI_[I/IaJIHOOCI/IprI/ITeJIHI/I INIAHOBE HaA 3aAbJIZKUTCIIHA 6a3a. CJICII KaTo

BHOCKHUTC BCIHBX Ca HU3INIJIIATCHU, ,Hp}’)KGCTBOTO HsMa IIOBCYEC 3aABbJDKCHHUA 3a IJIallaHEe. BHockuTe ce
IMPpU3HABAT KAaTO pa3xo/[ 3a NMEpCcoHalla KOrato CTaHaT AbJIZKUMHU. HpeHHHaTeHI/ITe BHOCKHU CC IIPU3HABAT
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3a pa3xoxa 3a OBjaen| Mepuoj 0 pa3Mepa, J0 KOWTO CyMUTE e ObJaT MPHUCIATHATH OT OBICIn
IUTAIAHUS WM Bb3CTAaHOBEHH.

Ot 2015r. Yaiikadapma BrucokokauectBeHuTe JekapcTBa A/l 3amenst mpoBU3WK 32 Bh3HUKBAHE
Ha 00e3IleTeHus MPH MEHCUOHUPaHe Ha MepcoHalla, ChIiIacHO M3MCKBaHeTo Ha wi.222 ot Kogekca Ha
Tpyaa. MexayHaponeH cueroBoaeH cranaapt (MCC) 19 — Jloxoau Ha HaeTUTe UL TPETHpa TOBA
M3HMCKBaHE KaTO ABJITOCPOYHO 3abJDKEHUE HAa paboTojaTesns 3a u3IallaHe Ha JeQUuHUpaHu TOXOIU
IpY HaIlyCKaHE W M3MCKBA NMPUJIAraHETO Ha aKTIOEPCKHU METOJM 3a M3YHMCIISIBAHE HA 3abJDKCHHETO Ha
pabotonatena. CrtaHaapThT HM3UCKBa Ja ObJie ONpENeNieHa ceraliHata CTOMHOCT Ha Oblenure
3aIbJDKCHUS HA paboTonaTens 3a U3IUIallaHe Ha Ae(UHUpaHU JOXOAM, Ype3 MpujlaraHe Ha KpeAUTHUS
METO/] Ha MPOTHO3UPAHUTE EAUHHULIH.

N3uncnenusara ce U3BbPIIBAT UHIANBHUIYATHO 38 BCHUKH CITY>KUTENH, HACTH HA TPYJOB JIOTOBOP
npu paboTonarens Ha 0azaTa Ha OTPaOOTEHUS U MPEACTOSIINSA UM TPyAOB cTax. OOIIOTO 3aAbKEHNE
ce pasmpenens mpe3 HeIust O4aKBaH TPYAOB CTaXX HAa HAETOTO JIUIIE MPH paboToAaTeNs, KaTo pa3MepbT
Ha 33JbJDKEHHETO KbM MOMEHTA Ha OIICHKAaTa MPEACTaBIsiBa MPOMOPLHUOHATHA YacT, OTHACSIIA ce 3a
TOJMHNATE HAa OTpPabOTEHHUs TPYIOB CTaX. Bceska eamHuna — roamHa OTpabOTEH TPYHOB CTax ce
u3MepBa OTAENHO 3a Ja C€ ONpeleNu OKOHYATeNHUs pa3Mep Ha 3aabpkeHueto. Ha 6Gazata Ha
CTPYKTypaTa Ha CIYXHUTEJIHUTE I10 MOJI U BB3PACT Ca MPHJIOKEHH CTATUCTHYECKH BEPOSTHOCTH JIMLIATA
Jla He JOXHBEST IO BB3pacTTa, HeoOXoauMa 3a MpHA0OHMBa HA MPABO HA TMEHCHUS WIHM Ja HallyCHAaT
paboTomarens 1Mo APyru NPUUMHY TPEAN A ca MPUI00MIN MTPABO HA TMIEHCHS 32 OCUTYPUTEIICH CTaX U
BB3pacT.

W3uucnenrero Ha pa3Mepa Ha Te3d 3aAb/DKEHUS Hajlara ydacTUETO Ha KBIM(DUIMpPAHU
aKTIOEPH, 32 Jla MOXKE J1a C€ OMpeJIeH TSIXHATa CerairHa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBUS OTYET,
10 KOSITO T€ CE IMPEJCTaBIT B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE, & PECHEKTHBHO M3MEHEHHUETO B
CTOMHOCTTA UM, C€ IPEJICTaBs B OTUETA 32 BCEOOXBATHUS JI0XO0JI KaTO: a) pa3XOAMUTe 3a TEKYIl U MUHAJ
CTaX, Pa3XOJUTE 3a JINXBA M €(PEKTHTE OT CHKPAIICHUITA U YpEKIAHHUITA Ce€ NMPU3HABAT BEJHAra, B
nepuoJia, B KOMTO Bb3HUKHAT, U MPEJICTABAT B TEKyllaTa nedainbda win 3aryda, Mo cTaTtus ,,pa3xoau 3a
nepcoHan”, a 0) edekTuTe OT MOCHEIBAIIUTE OICHKA HA 3abJDKEHUATA, KOUTO IO CBIIECTBO
IpeJCTaBIsIBAT aKTIOEPCKH MeyaliOn U 3ary0u, ce Ipu3HaBaT Be/lHara, B epuo/ia, B KOWTO Bb3HUKHAT,
U C€ MPEJICTABST KbM JPYrUTe KOMIOHEHTH HA BCEOOXBATHHUS IOXO/I, 10 CTATHS ,,[IOCIIEABAIIHN OIECHKH
Ha MEHCHOHHM IUIaHOBE C Je(UHHpPAHHU JOXOAM . AKTIOEpCKUTE NedaiOu M 3ary0u Mpou3THYar OT
IIPOMEHH B aKTIOEPCKUTE MPEIMOIOKESHHS U OIUTA.

KbM naTata Ha Bceku rojauiieH (UHAHCOB OTYET APY>KECTBOTO Ha3HauaBa cepTU(ULUpPaHU
aKTIOEpH, KOUTO W3/aBaT JOKJIAJ C TEXHUTE W3YHCICHHS OTHOCHO IBJITOCPOYHHUTE MY 3aTbIKEHUS
KBbM IE€pCOHaNIa 3a 00e3IeTeHHs NP MEeHCHOHHpaHe. 3a IeNTa Te IpuiaraT KpeAUTHUS METOJ Ha
nporHo3HuTe eauHuiy. CeramrHata CTOMHOCT Ha 3aJbJDKEHHETO MO JeQUHHUpPAHUTE JOXOAU Ce
W3YHCIIBA Ype3 JUCKOHTHPAaHE Ha OBJCIIUTE MApHIHH ITOTOIN, KOUTO C€ OYakBa Ja ObJaT U3IUIaTeHH
B PaMKHMTE Ha MaTypUTeTa Ha TOBa 3aJb/DKEHHE W MPU H3IMOJI3BAHETO HA JIMXBEHWUTE PAaBHUINA Ha
ITbPYKaBHU JBITOCPOYHH OOJIUTAINY ¢ TTOI00EH CPOK, KOTHpaH! B bbirapus, KpeTo (pyHKIIMOHUpA U
CaMOTO JPY>KECTBO.

Tpli KaTo TMPOBM3MUTE 3a OOE3IIETCHHsS Ha IepcoHalla WMAaT JBJITOCPOYCH XapakTep Ha
3aIbJDKEHHE T€ CE OTpa3sBaT B HeTeKyuure nacuBu B Otueta 3a DUHAHCOBOTO CHCTOSIHME Ha
Yaiikadapma BucokokauectBenure gexapcrsa A/l.

Jemorpadcekure J0mycKaHus OTpa3sBaT BEpOSITHOCTTA JIMIATa, HA3HAUYEHU Ha TPYAOB JOTOBOP
Jla OCTaHaT MpH paboTomaTeNss 1 B MOMEHTAa Ha IMPUI00MBaHE Ha MPABO HA MEHCHSI 32 OCUTYPHUTEIICH
CTaX M BB3pacT U 3a TAX Ja Bb3HUKHE 3a/IbJDKCHUE 32 U3ILUIallaHe Ha obe3meTenue. JlunaTta morar ga
OTNagHAT MpeAu T[EeHCHUOHHpaHE IO pa3jIMYH{d MPUYMHU: OTTEIVIAHE, ChKpalllaBaHE Ha IIar,
3a0omsBaHe, CMBPT U Ap. JlemorpadckuTe IOMyCKaHUs OTpa3siBaT CHenU(DUIHN BEPOSTHOCTH, KOUTO
ce OazupaT Ha craTHUCTHYecKa MH(pOpMallMs 3a HACEJIIEHMETO Ha CTpaHaTa M ca NPUJIOKEHU KbM
CTPYKTypaTa Ha IepCoHaa Mo MoJ M Bb3pacT KbM MOMEHTA Ha U3BBPIIBAHE HA OI[CHKATA.

TabnunaTa 3a CMBPTHOCT OTpa3sBa BEPOSITHOCTTA JIMIATa J1a JOXKUBEAT OIpesesieHaTa Bb3pacT
3a mpuaoOMBaHe Ha MpaBO HA MeHcusA. M3umcisBa ce 3a BCAKO JIMIE MHAMBHIYaTHO Ha Oa3ara Ha
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HEroBUs I0J U Ha Bb3pacTTa My KbM MOMEHTA Ha U3BBPIIBAHE Ha oleHKara. M3non3Bana e Tabnuna
32 CMBPTHOCT U Cpe/iHa MPOABDKUTEHOCT Ha MPEACTOALIMS )KMBOT Ha HaceJIeHueTo Ha bbirapus Ha
Hanumonanuus cTaTuCTUYECKU UHCTUTYT.

Ha ©Oazara Ha npenocraBeHa MH(OpMalus 3a TEKYy4eCTBOTO Ha MEpCOHAla Ipe3 IMOCIeAHUTE
YETHPU TOJUHU U OYAKBAHOTO MPECTPYKTYpUPAHE HA JIPYKECTBOTO IPE3 CIEABAIIMUTE JIBE FOJUHU €
OTpa3eHa BEpOATHOCTTA 3a HAIyCKaHe WM MpeJCTOSAIIO CbKpamaBaHe. Ta3u BeposTHOCT] e
IPUJIO’KEHA KbM CBILECTBYBAIllaTa CTPYKTypa Ha MEepCoHaja, CbOOpa3HO pas3NpeAeeHUETO Ha JIMLaTa
110 IIOJI ¥ BB3pacT KbM MOMEHTA Ha U3BbPIIBAHE Ha OLICHKATA.

®UHAHCOBUTE JIOMYCKAaHUA CE IpHilaraT KbM Pa3BUTUETO HA MMAPUYHUTE MOTOLU BBB BPEMETO U
ce OTpa3siBaT BbpPXY pa3Mepa Ha OBACLIOTO 3aJbIKEHHE M OIPEJCNITHETO Ha HeroBaTra HacTOALIA
cToiHOCT. [IpueTuTe TMXBEHU MPOLEHTH IPEACTABIABAT MHOI'O BajkKHA YacT OT MPOIIEca Ha OLIEHKATa,
T KaTO ce M3MOJI3BAT 3a AUCKOHTHpAHE HAa OYaKBaHWUTE ObJCIIM MAapUYHM MOTOLM, B pe3yiTaT Ha
KOETO C€ TMOJIy4aBaT KalUTAJIM3HUpPAaHUTEe CTOMHOCTH Ha Obaemmure ramanus. OUHaHCOBUTE
JIONYCKAHUsL OTPa3sBaT PEaJHUTE OYAaKBAHUS 3a Pa3BUTHUETO U ObJAEUIMS pa3Mep Ha HSIKOU OCHOBHHU
napaMeTpu Karo [JOXOJAHOCT Ha WHBECTULIMWUTE, PbCT Ha 3amjuature, uHQuauus u ap. llpu
OIpesIeNIIHETO Ha (PMHAHCOBUTE MapaMeTpH CJe[Ba Jja Ce UMa B MPeJBU AbITOCPOYHUS XapaKTep Ha
3aIbJDKEHUETO KbM IO-TOJISIMAaTa 4acT OT HAeTUTE JIMIa, CIOpPE] MOMEHTa Ha Bb3HHUKBAaHE Ha
3aIbJDKEHUETO 32 M3IUIAllaHe Ha 00e3lIeTeHue.

[TpunoskeHus MPOLEHT 3a PBCT Ha 3aIUIATUTE € OT CHIIECTBEHO 3HAUEHHUE 3a OINpejeiisiHE Ha
pasmepa Ha 3aJb/DKEHHETO KbM MOMEHTa Ha HEroBOTO Bb3HUKBaHE. Pa3MepbT Ha TO3M IMPOLEHT €
orpeneneH Ha 0a3aTa Ha CTaTUCTHUYECKa MHGOpPMANHUs 32 PhCTa Ha 3alUIATHTE B JIPYKECTBOTO Ipe3
HOCJIEIHUTE NeT TOJUHU U Ha MPOTHO3HUTE OYAKBAHMA 3a CJIEIBAILUTE FOJUHH, CIOPE] OYaKBAaHOTO
HUBO Ha uH(pmamms. Kato ce mma npensua craTucTuieckata HH(GOpMaIus 3a J0X0AuTe 1 nHIanusITa
B CTpaHaTa M O4YaKBaHMATAa Ha paboTojaTeNss € OINpeAeieH IPOTHO3HUAT PBCT Ha 3aIulaTHUTE.
[IporHo3upaHusT pbCT Ha 3aIJIaATUTE € B pa3Mep Ha 2 Ha CTO TOJUILIHO.

Criopes M3MCKBAaHETO Ha CTaHIapTa MPOLIEHTA ¢ KOMTO 1€ ce AUCKOHTHPA 3aIbJDKEHUETO TpsOBa
Ja CHOTBETCTBA HA MAa3apHUTE JOXOAM KbM JlaTa Ha CYETOBOJHMS OajlaHC, KOWTO HOCST
I'bPBOKAYECTBEHUTE KOPIOPAaTUBHU oOiuranuu. [Ipu ycimoBue, ye HsMa pa3BUT KalMUTAJIOB Iazap
cle[iBa Jia C€ M3IOJI3BAT Ma3apHUTE JOXOJU Ha MPaBUTEJICTBEHUTE OOJUranuu. Y JauHO € ChIIO Taka
KaTo MPOLIEHT Ha JUCKOHTHpAHE Ja ce M3MOJ3Ba U ObjelaTa HopMa Ha Bb3BpaIllaeMOCT Ha aKTUBHUTE
Ha npennpustuero. [lopagu ABATOCPOUYHMS XapakTep Ha 3aJbJDKEHHETO W JIMIIcaTa Ha TaKuBa
(MHAHCOBM MHCTPYMEHTH, OTpa3siBalld (pUKCHpaHa JOXOAHOCT 3a MO-ABIBI CPOK € MPELEHEHOo, e
KaTo HOpPMa Ha JHMCKOHTHUPAHE MOXE Ja C€ MPUIOKH OYaKBAaHUS MPOLEHT Ha JIOXOJHOCT IpHU
MHCTPYMEHTH C IO-IBJITOCPOYEH MAJEXK OT ChUIECTBYBAIUTE cieaBaiiku uznckBanusta Ha MCC 19.
[IpoueHTa Ha JAMCKOHTUpPAaHE, KOWTO € W3MOJI3BaH IPU M3YUCISABAHETO HA 3aJbJDKEHHUETO Ha
LUAVMKA®APMA BUCOKO-KAYECTBEHHUTE JIEKAPCTBA” AJl xbM 31.12.2015 rox. e B
pa3Mep Ha 4 Ha CTO TOAMILHO 32 LENHsI CPOK Ha 3abJKeHueTo, KbM 31.12.2016 r. e B pazmep Ha 3 Ha
CTO TOJIMIIIHO 3a LENUs CPOK Ha 3abkeHnero. Kem 31.12.2017 r. mponeHTa Ha TUCKOHTUPAHE € 2 Ha
CTO TOJMIIIHO 32 LIEJINS CPOK Ha 3a1bipkeHueTo. Kem 31.12.2018 r. npoueHTa Ha IUCKOHTHpaHE € 2 Ha
CTO TOJIMIIIHO 3a LENus CpoK Ha 3abkeHnero. Kem 31.12.2019 r. mponeHTa Ha ITUCKOHTUPAHE € 2 Ha
CTO TOJUIIIHO 32 LIeNINs CPOK Ha 3aabipkeHueTo. Kem 31.12.2020 r. npoueHTa Ha IUCKOHTUpaHe € 1 Ha
CTO TOJIMIIIHO 3a IENus CPpoK Ha 3aabmkennero. Kem 31.12.2021 r. npouenTa Ha AUCKOHTUpaHEe € | Ha
CTO TOJUIIIHO 32 LIEJIUs CPOK Ha 3abJKEHHUETO.

[Ipu ompenensiHETO Ha MOMEHTAa Ha TNEHCHOHUPAHE 3a BCUYKU JHIA, pabOTely Ha TPYIOB
JIOTOBOp B KOMIIaHUSATA CE€ MPEAIoara, 4e Te e c€ MEHCUOHUPAT CIIOpe] U3UCKBAHETO 3a MEHCHS 3a
OCUTYPUTEJIEH CTaX U BB3PACT 3a pabOTELIUTE IPU YCIOBUATA HA TPETa KaTeropus Tpy/I.

KoM 31.12.2022 r. ,,YAIKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl ue
3ajielisia IPOBU3UH 3a Bb3HUKBAHE HA 00€31IETeHNs MPH IEHCHOHUPAHE Ha IIepCOHaIa.

14. TlpoBu3uu
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[IpoBu3uu 3a MpaBHU UCKOBE C€ MPHU3HABAT KOraro JpyKecTBOTO MMa CETallHO MPABHO WIIU
KOHCTPYKTHUBHO 3aJbJDKEHHUE KATO PE3YJTaT OT MHUHAIM CHOUTHS; TO-BEPOSTHO € Jia BB3HHKHAT
(OTKOJIKOTO J1a HE B’b3HI/IKHaT) NU3X0 A1 HapI/I‘IHI/I IIOTOIIM 3a IToracsiBaHC HA 3aBbJIDKCHHUECTO U KOraTo
MOXKE HAJCSKIIHO Jla CE€ OMpeJeIn cymaTa Ha camoTo 3aabiDkeHue. [IpoBus3uu 3a Obaemy 3aryou ot
JIEMHOCTTA HE CE NIPU3HABAT.

KoraTo mma HAKOJIKO MOJ0OHM 3abJDKCHHSI, BEPOATHOCTTA JIa Bb3HUKHAT W3XOJSIINA MapudHU
MOTOLIM 32 TAXHOTO MOTracsiBaHE CE OIICHSIBAa KaTO CE€ B3eMa NPEIBHUJ ILeJIHs KJac OT 3abJIKCHHUS.
[IpoBu3usi ce mpu3HaBa JAOPU M B CIYYUTE, B KOUTO BEPOATHOCTTA J1a BH3HUKHE M3XOJAI IMapUUueH
IIOTOK 3a JaJeHO 3abXKCHHUE B KJlaca ¢ MaJIKa.

15. JIM3MHIrOBM J0TOBOPH

JIpy’XecTBOTO KaTo JIN3UHTOaTe

JIuzunrogatensr kiacuUIMpa BCEKM OT CBOHMTE JHM3MHIOBH JOTOBOPH KaToO JIOTOBOP 3a
ornepaTHBEH WM 332 (DMHAHCOB JHM3MHT. JIM3MHIOBUSAT OTOBOP CE KJIacHpHIMpa KaTo TOrOBOp 3a
()MHAHCOB JIM3UHI, aKO C HEro C€ MPEXBBPJIAT IO CHIIECTBO BCHYKH PHUCKOBE W HU3rOIH OT
COOCTBEHOCTTa BbPXY OCHOBHHSI aKTHB, U KaTo JOTOBOp 3a ONEPATHBEH JIU3UHT, aKO C HEro He ce
HPEXBBPIIAT 110 CHIIECTBO BCHUKU PUCKOBE M M3TOAU OT COOCTBEHOCTTa BHPXY OCHOBHHSI aKTHUB.

Jlanu najneH JTU3HHTOB JOTOBOP € JOrOBOP 3a (DMHAHCOB HUIM 32 ONEPATHBEH JIM3UHT 3aBHCH OT
CBIUIHOCTTA HA CHENKaTa, a He OT GopmMaTa Ha JoroBopa. OCHOBHM KPHTEPUH, KOMUTO WHAWBUIYATHO
nJIn B KOM6I/IH3.III/I$I BOJAT IO MPUHLUIT 10 KHaCHq)HIIHpaHe Ha JIM3MHI'OBUA JOTOBOP KAaTO AOT'OBOpP 3a
(MHAHCOB JIU3HHT, Ca HATIPUMEP:

a) JIN3UHTOBUSAT AOTr0BOpP MMPEXBBPJIIA coOCTBEHOCTTA BBpPXY OCHOBHUA aKTUB Ha
JM3UHTOTIONyYaTeNs KbM Kpasi Ha CpOKa Ha JIM3UHTOBUS IOTOBOP;

0) TM3UHTOIOJIyYaTeNIAT IPUTEKaBa OMIIMS 3a 3aKyllyBaHE HA OCHOBHUS aKTUB Ha II€Ha, KOSITO ce
o4akBa Ja ObJie JOCTAThYHO TO-HHUCKA OT CIpaBeIMBaTa CTOMHOCT KbM JaTara, Ha KOSTO OMNIHATA
MOXe J1a ObJie yIpaKHEeHa, 3a Ja ObJie TOCTAaThYHO CHI'YPHO KbM JaTaTa Ha BbBEXKIAHE, Ue OMIHUATA
1ie ObJie ynpaxHeHa;

B) CPOKBT Ha JIM3MHTOBHA AOTOBOP IMOKpHBA IO-roJIsIMaTa 4aCcT OT MKOHOMMHYCCKHA KHMBOT Ha
OCHOBHUSI aKTHB JJOPH aKO IPABOTO Ha COOCTBEHOCT HE € MPEXBBPIICHO;

F) Ha aatrara Ha BBBEXKIAHC HACTOAIIlaTa CTOMHOCT HAa JIM3WHTOBUTE IJ1amaHus CC paBHsABA IO
CBIIECTBO Ha Hali-MaJIKO I[sJIaTa CIIpaBeyIiBa CTOMHOCT HAa OCHOBHHUS aKTHUB;

1) OCHOBHHSAT aKTUB HMMa JOTOJIKOBA CICHU(PHYCH XapakTep, Y€ caMO JIU3UHTOMOTY4aTeIsT
MO’e J1a TO U3M0J3Ba 0e3 ChIECTBEHH MO (PUKAIIHH.

JpyKeCcTBOTO KaTo JIM3UHTOIOIyYaTell

MC®O 16 JIusuHr € ¢ M3LI0 IpOMEHeHa KoHuenuusa. Toll BbBeX/Ja HOBU NPUHLUIHN 32
IIPU3HABaHE, U3MEPBAHE U MPEJCTABSIHE HA JM3UHIA Ype3 HajaraHe Ha HOB MOJEN C LEJ J1a OCUTYpH
[10-JI0CTOBEPHO M aJEKBATHO IIPEJICTaBsIHE HA TE3U CHAEIKHU Hal-Beue NpU JIM3uHrononydarend. IIpu
JIM3UHTONIOJIYYaTEINTE BOACIINAT IPUHIUII HA HOBUS CTaHAAPT € BBBEXKJIAHETO HA €JHOTHUIIEH MOJEI
Ha CYETOBOJHO OaJlaHCOBO TpEeTHpaHe Ha JM3MHra — 3a BCUYKU JIM3MHTOBU JIOTOBOPH C peasiHa
IPOABIDKUTETHOCT OT MoBede OoT 12 Mmecena Ie ce NMpu3HaBa akTUB HoJ ¢opmara Ha ,,JIpaBO Ha
1oJI3BaHe”, KOMTO IIE CE aMOpTU3Mpa 3a IepuoAa Ha JOroBOpa, U PECHEKTUBHO, ILI€ CE OTYUTA
(UHAHCOB MAacHB 3a 3abJDKEHUETO MO TE3HW JO0roBopu. ToBa € M ChIIECTBEHATa MPOMSIHA CIPSAMO
TEKyIlaTa OTYETHA MpaKTHKa. 32 KPaTKOCPOUHU WM HAa MHOIO HHCKA II€HAa JIM3UHIU CE JOIyCKa
M3KJIIOYEHUE U 3alla3BaHe Ha JOCETalllHaTa MPAKTUKA. JIOKOIKOTO HOBUAT CTaHAAPT 1aBa MO-IsUIOCTHA
KOHIICTIIIMS, € HAllPaBEeH OT TSAXHA CTpaHa MO-MOAPOOEH aHaTU3 Ha YCJIOBUATA HA JIOTOBOPUTE C 1T
BB3MOKHOCT /1a HACTBIIAT OCHOBAHMSI 3a peKJIacCU(PHUKALMs HA ONPEeSICHH JIU3UHTOBH clenku. HoBusT
CTaHJapT U3UCKBA pa3lIMPsBAHE HA ONOBECTABAHMATA. PBKOBOJCTBOTO € HAIPAaBWIIO NMPOYYBAHE U €
OINIpEeAEINIIO, Y€ IPOMEHUTE YpEe3 HOBUA CTaHJAPT OKa3BaT BIMSHHUE BbPXY CUETOBOJHATA MOJIUTHKA U
BBPXY CTOWHOCTUTE M KIacH(HKalMATa Ha aKTUBHUTE, IACUBUTE, OMNEpallMUTE U pe3yJITaTUTe Ha
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JPY>KECTBOTO 10 OTHOIICHHUE HA YacT OT JOTOBOPUTE 3a ONEPATHBEH JIM3HHT, Thil KATO APYKECTBOTO €
JIM3UHTOIOTyYaTell.

3a IM3UHIOB JIOTOBOP APYKECTBOTO IIPUEMA JOTOBOP WJIM YacT OT JI0TOBOP, 10 cujlaTa Ha KOMTO
Cpelly Bb3HArpaxaeHue ce MPEeXBbpis MPaBOTO Ha IMOJI3BaHE Ha Ja/ieH aKTUB (OCHOBHUS aKTHB) 3a
orpezneneH nepuos ot Bpeme. JloroBop 3a (MHAHCOB JIM3UHT € JM3UHIOB JIOTOBOP, MPU KOHTO ce
IPEXBBPIIAT MO CHIIECTBO BCUUKH PUCKOBE M M3TOJH, MPOU3THYAIIN OT COOCTBEHOCTTa BbPXY JAaJIeH
OCHOBEeH akTuB. OmepaTuBeH JHU3UHT (HAEMEH JOrOBOp) € JIM3UHIOB JOTOBOp, MPH KOHUTO HE cCe
MPEXBBHPIIAT MO CHIIECTBO BCUUKU PUCKOBE U M3TOJH, MPOU3THYALIN OT COOCTBEHOCTTA BBHPXY Aa/eH
OCHOBEH aKTHB.

JIuzuHromomyyaTesnaT MoXe Ja u30epe a He Mpuiara M3MCKBaHUSATA 3a IMpPU3HABaHE Ha
AKTHBH C TIPABO Ha MMOJI3BaHE M0 OTHOIICHHUE Ha!

a) KpaTKOCPOYHH JIM3UHTOBH IOTOBOPU;

0) JTM3WHTOBH JJOTOBOPH, OCHOBHHST aKTHB 10 KOWTO € C HUCKA CTOWHOCT, KOTaTo € HOB.

JIM3UHTBT Ha OCHOBEH aKTUB HE OTrOBaps Ha YCIIOBUSATA 3a JIM3UHT HA aKTUB C HUCKA CTOMHOCT,
aKO €CTECTBOTO Ha aKTHBa € TaKOBa, Y€ KOTaTo € HOB, aKTUBHT OOMKHOBEHO HE € C HUCKA CTOMHOCT.
Hampumep, Mu3uHIBT Ha aBTOMOOWIM HE OM OTTOBapsUl Ha YCJIOBUATA 3a JM3WHT HAa aKTUBU C HUCKA
CTOWHOCT, ThH KAaTO HOBHST aBTOMOOWJ OOWKHOBEHO HE € ¢ HHCKa CTOHHOCT. OCHOBHHM aKTHUBHU C
HUCKa CTOMHOCT Morar jaa ObAar HampuMep TabJIeTH U MepCOHATHU KOMIIOTPH, APEOHH KaHIEIapCKu
Mebenu u TenedoHHn anaparu. [IpeanpusaTueTo onpenesns TOUeH MHHUMAJICH Ipar B JieBa 32 aKTUBH,
KOUTO HSIMA JIa C€ TPETUpaT 10 OCHOBHUS peJl 3a MpU3HABaHE U OTUMTAHE, ONpeselieH B cTanaapTa — 9
000 nB. JIuzuHromosyyatensT u30HMpa @ HE MpuUjara M3UCKBAHHATA W 3a JIM3UHTOBHUTE JIOTOBOPH,
YUITO CPOK M3THYA B paMKHUTE Ha 12 Mecella OT JaTtaTta Ha MbPBOHAYATHOTO MPUIIaraHe.

3a MOCOYCHHUTE B TOpHHUS ad3al] JOTOBOPH JIM3HHTOMONIYYATSIIAT MPU3HABA CBBP3AHHUTE C TAX
JU3WHTOBH TUTALIAHUS KAaTO Pas3Xoj MO JIMHEWHHUS METOJ 3a CpoKa Ha JIM3MHTOBUS JIOTOBOp WM Ha
Ipyra cucremMaTuuHa 0a3a. JIM3MHromosayyaTensT Ipuiara Jpyra cucreMaTudHa 0asa, KOrato Tasu
0a3a oTpaszsBa MO-TOYHO MOJ3HUTE 3a JMU3MHTONomyudatens. [Ipuema ce, 4e OCHOBEH aKTHB C HHCKa
CTOMHOCT CBLIECTBYBA, aKO JIM3MHIONONy4YaTeNAT MOXE Jla c€ BB3IMOJI3Ba OT Heromara ymnorpeda
CaMOCTOSITEITHO WJIH 3a€HO C IPYTH PECypCH, KOUTO Ca JIECHO AOCTHITHH 3a JTU3UHTOIONYyYaTeNs U He
€ CHJTHO 3aBUCHUM OT JIPYTH aKTUBHU WU € TSICHO CBBP3aH C TAX.

B HawanoTo Ha J0roBOpa MPEANpPUATHETO MpEleHsBa Aadd JOTOBOPHT MPEACTaBIsABA WIIH
ChJIBPKA €JICMEHTH Ha JM3UHT. [laieH TOroBOp MPECTABIISIBA WU ChIbPKA €IIEMEHTH Ha JIM3UHT, aKO
M0 CHjJaTa Ha TO3U JIOTOBOP C€ MPEXBBHPIS CpPElly Bb3HATPAXKICHHE MPABOTO HA KOHTPON HaJ
M3II0JI3BAHETO HA JIaJIeH aKTUB 3a OMpEJIeNieH NepUo OT BpeMe. 3a TIOrOBOp, KOWTO ChAbPIKa JTU3UHIOB
KOMIOHEHT W €IWH WIA TOBEeYe JOMBIHUTENHU JU3WHTOBH WJIM HEITU3UHITOBH KOMIIOHEHTH,
JU3UHTOIONYYaTEeNAT pasnpeaens Bb3HArPaXJACHUETO MO JOrOBOpa 32 BCEKH JIM3UHTOB KOMIIOHEHT
Bb3 OCHOBA Ha OTHOCHTEIHATA €IUHUYHA IICHA HA JIM3UHTOBUS KOMITOHEHT M CHBKYITHATA €TUHUYHA
[[eHa Ha HENIM3UHTOBUTE KOMMOHEHTH. OTHOCHUTENHATa €IWHWYHA IIeHa Ha JIMU3UHTOBUTE U
HEJIM3UHTOBUTE KOMITOHEHTH C€ OIpeJieis B3 OCHOBA HA IIEHATA, KOSATO JIM3UHTOATEIST WA CXOJICH
JOCTaBYMK OM HAYMCIUI Ha MPEANPHUATHETO 3a TO3U WM TMOJ00EH KOMIIOHEHT IMOOTIEIHO. AKO
HabJI0/JaeMaTa CaMOCTOSITENIHA 1IeHa HE € HEMOCPEACTBEHO JOCTBIIHA, JU3UHTOMONy4YaTeNAT MpaBu
npuOIM3UTENIHA OIICHKA Ha €MHUYHATA IIeHa, KaTo M3IO0JI3Ba B MaKCHMajHa CTEIEeH Ha0JI0/1aeMuTe
JTaHHU.

[IpenmpusTieTo ompesens Cpoka Ha JU3WHTOBUS JIOTOBOP KaTO HEOTMEHUM TMEpHUOi Ha
JIM3UHTA, 3a€THO ChC:

a) TepUOJUTE, IO OTHOIIEHUE HAa KOUTO CBIIECTBYBa OMIIUS 33 YABIKABAaHE HA JTU3MHTOBHS
JIOTOBOP, aKO € JI0CTAaThYHO CUTYPHO, Y€ JIU3UHTONONYyUaTeIIAT e YIPaKHU Ta3u OIS,

0) mepuoauTe, MO OTHOIICHHE Ha KOUTO CHIIECTBYBA OMIIUS 3a MPEKpATSBaHE HA JIM3UHTOBUS
JIOTOBOP, aKO € I0CTAaThYHO CUTYPHO, Y€ JTU3UHTOMOIYUaTENAT e YIPaKHU Ta3u OILIKS.

[Ipu omeHkaTa Ha TOBa JalU € JAOCTAThUHO CUTYPHO, Y€ JIM3MHTOMOIYYATEIsAT IIe YIMPaKHU
OMNIMATA J1a YABIKUA UK HAMA J1a YIIPAXKHH OINILHUATA J]a IPEKpaTH CpoKa Ha JTU3UHTA, PEATNPUITUETO
B3eMa IMPEIBHI BCHYKU (aKTH M OOCTOSTEICTBA, KOWTO Ch3AaBaT WKOHOMHYECKH CTUMYJT 3a
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JU3UHTONOJIyYaTeNsl J1a YIPaKHU OMUMATA J1a YABIKU WIM J1a HE YIPAXKHHU OINUHUATA Jla MPEKpaTH
CpOKa Ha JIN3UHTA.

Ha nauvannara para JM3MHIONONYydYaTeNSIT IPU3HABa aKTHBAa C INpaBo Ha mos3BaHe. Ha
HayaJIHATa JaTa JU3UHIONOJIy4aTesaT IpU3HaBa €JHOBPEMEHHO U NacuBa 1o Ju3uHra. Ha Hauannara
JlaTa JIM3MHTOIIONYYaTe ST OIICHABA aKTHBa C MPAaBO Ha MOJ3BaHE IO IIeHa Ha mpuaoduBane. llenarta
Ha Mpu0o0MBaHe Ha aKTHBA C MIPABO Ha MOJ3BaHE 0OXBaIa:

a) pa3Mepa Ha I'bpBOHaYaJIHaTa OLEHKA Ha IlacuBa I10 JIN3UHIA;

0) JIM3UHTOBUTE IUIAIIAHUS, U3BBPIICHU KbM WJIM IMpeIy HayalHarta JlaTa, MUHYC TMOJy4YeHUTE
CTUMYJIH 110 JTU3UHTA;

B) IbPBOHAYAIHUTE TMPEKU PAa3XOAU, H3BBPIICHU OT JIU3UHTOIONy4YaTeNnst (ThpProBCKU
KOMUCHOHHH, FOPUTUYECKUA XOHOPAPH U IPYTH);

T') OLIEHKA Ha Pa3Xx0JIUTe, KOUTO JIU3UHTONOIYYaTeNAT 1Ie HAlpaBU 3a JEMOHTAX U IMPEeMecTBaHE
HAa OCHOBHHUSA AaKTHUB, BB3CTAHOBSIBAHE HAa O0OEKTa, HA KOWTO AaKTUBBT € Pa3MOJIOKEH, WIH
Bb3CTAHOBSIBAHE HAa OCHOBHHUSl aKTUB B CHCTOSIHUETO, M3MCKBAHO CBIJIACHO pela M YCJIOBHUSATa Ha
JU3UHTOBUS JIOTOBOP, OCBEH aKO TE3HW Pa3XOId Ca HaAIMpaBEHU 3a MPOU3BOJACTBOTO HAa MAaTEpUATHHU
3anacu. 3aJbJDKEHUETO 3a TE3HM pa3XoAM Ce MoeMa OT JIM3MHIOIOoJIydaTels KbM HadajaHaTa J1aTa Wiy,
BCJIE/ICTBUE U3II0JI3BAHETO HA OCHOBHUS aKTUB, IPE3 OIPEEIICH NEPUO.

Ha Havyannara nara JTM3MHIONONYYaTENAT OLEHSBA MACHBA IO JIM3UHIA 10 HACTOSIIaTa CTOMHOCT
Ha JIM3UHTOBHUTE IUIAIlaHMsI, KOUTO HE Ca W3IUIATEHM KbM Ta3u jAara. JIM3WHTOBUTE IUIAIIAHUS CE
TUCKOHTHPAT C JIMXBEHHUSI MPOLICHT, 3aJI0KEH B JIN3UHTOBUS IOTOBOP, aKO TO3H MPOLIEHT MOXKe Ja Obe
HEINOCPE/ICTBEHO OIpesenaceH. AKO TO3M IPOLEHT HE MOXE Ja ObJe HENOCPEICTBEHO ONIPEIEIIEH,
JU3UHTOIONYYaTeNAT M3M0J3Ba AudepeHlnaaHus JUXBEH MPOIEHT Ha JM3UHromnoiydarens. Ha
HayaJlHAaTa JaTa JU3MHTOBUTE TUIAIAHUS, BKIIOUEHHM B OIICHKATa Ha IMacuBa IO JIM3UHTA, 00XBalaT
CJIEIHUTE TUIAIaHMs 32 TPABOTO Ha IMOJI3BaHE HA OCHOBHUS AKTUB MO BPEME HA CPOKA HA JIM3UHTOBUS
JIOTOBOP, KOUTO HE Cca MJIATeHU KbM HavajiHaTa JaTa:

a) pUKCUpaHU TUTAIAHUS MUHYC TIOJUIeKAIINTE HA TIOTy4yaBaHE CTUMYIIH 1O JTU3UHTA;

0) TIPOMEHJIMBU JIM3UHTOBU TUIALIAHHUS, 3aBUCEIIN OT MHACKC WJIM MPOLEHT, KOUTO Ca OICHEHU
CIIOpE]T CTOMHOCTTA HAa MHJEKCA UM MIPOLIEHTA KbM HauyajaHaTa /1aTa;

B) CyMH, KOUTO C€ O4YakBa Ja OBJAT ABHKUMHU OT JIM3UHTOIOIYy4YaTessl MO TapaHIMUTE 3a
OCTaTbyHa CTOIHOCT;

r) IIeHaTa Ha YOpaXHSBaHE Ha ONIMSA 3a TMOKYINKa, aKO0 € JOCTaThbYHO CHUTYpPHO, 4Ye
JU3UHTONOJIYYATEIAT € YIPAXKHU Ta3H OIS,

J) TUIal[aHWs Ha CaHKIMUM 3a TpEKpaTsABaHE Ha JIM3UHTOBUS JOTOBOpP, aKO B CpOKa Ha
JU3UHTOBUS JIOTOBOP € OTPa3eHO YNPAKHIBAHETO Ha OMNLHUS 3a MPEKPaTSIBAaHETO HAa JOTOBOpa OT
CTpaHa Ha JIM3UHTOIOIyqaTes.

Koraro npunara mMozena Ha 1ieHaTa Ha MpUI00MBaHe, JTU3UHIOINOIYYaTENSIT OLEHSIBAa aKTHBA C
MPaBO Ha MOJI3BaHe MO [IeHa Ha MPUA00NBaHe:

a) MUHYC BCUYKH HAaTPYITaHU aMOPTU3alMKA U BCHUKH HAaTPyHaHU 3aryou OT 00e3IeHKa;

0) KOpHUTHpaH CIPSMO BCSIKa MPEOIICHKA Ha MMackBa MO0 JTU3UHTA.

JIu3uHTOMONYYaTeNAT TpHIIara u3uckBanuara 3a amoptu3anus B MCC 16 moTtn, Mamuan u
CHOPBKEHUS, KOTaTO aMOPTU3Hpa aKTHB C MPABO Ha MOI3BaHe. AKO COOCTBEHOCTTa BHPXY aKTHUBA CE
MPEXBBPIIS HA JIM3WHTOIMOIy4YaTes sl 10 CUjlaTa Ha JIM3WHTOBHS JOTOBOP JO Kpas Ha CpoKa Ha TO3M
JIOTOBOP MJIM aKO B PAa3XOJUTE 32 AKTUBA C MPABO HA IMOJI3BAHE € OTPA3EHO YNPAKHIBAHETO HA OIIIMS
3a 3aKylyBaHE OT JIM3UHTOMNOJy4aTels, MOCIEAHUAT aMOPTH3Upa aKTHBa C MPaBO Ha MOJ3BaHE OT
HayaJlHaTa Jara J0 Kpas Ha TOJIE3HUS KUBOT HA OCHOBHUSA akTUB. B mpoTuBeH ciydait
JM3UHTONIOJIYYaTENAT aMOPTU3HMpa aKkTHBa C MPAaBO Ha IOJI3BAHE OT HayaJHAaTa Jara 10 Kpas Ha
MOJIE3HUSI J)KMBOT HA aKTHUBA C IPaBO Ha MOJ3BAaHE WJIM J0 M3TUYAHETO HA CPOKa Ha JIM3UHTOBUSA
JIOTOBOP, KOETO OT JIBET€ HACTHIU MO-paHo. Jlusuaronomydarensat npuiaara MCC 36 O6e3nieHka Ha
aKTHBH, 32 Jla ONpPEIeH Jalld aKTHBHT C MPaABO Ha IOJI3BAHE € OOE3IEHEH W J1a OTYETe BCUYKHU
YCTaHOBEHU 3aryOu OT 00e3IeHKaA.
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AKO OCHOBHHST aKTHB IPH JOTOBOP 3a JIM3UHT OTTOBaps Ha Je(pUHHUIMATA 32 WHBECTHUIIMOHCH
uMoT, apyxectBoto npwiara MCC 40 3a oTurTaHe Ha akTHMBa C MpaBO Ha moi3BaHe. EnHa u cbina
MOJIMTUKA 3a TMOCIEBAIla OlEHKA Ce Mpujiara 1mo OTHOIIEHUE Ha COOCTBEHHWTE W 10 OTHOIICHUE Ha
HACTUTE MHBECTUIIMOHHU UMOTU. He e 3aabipKuTenHa ejHa U ChIlla MOJUTHKA 3a MOCcieABalla OleHKa
M0 OTHOIIEHHWE HAa COOCTBEHHTE M IO OTHOIICHHWE HAa HACTUTE HMMOTH, MALIUHU U CHOPBKECHHUS.
JpyxecTBOTO mpuiiara Mojesia Ha 1ieHaTa Ha Mpuo0MBaHe 3a 3€MU U CTpajid, KOUTO KiIacH(pUIpa
KaTo aKTHUBH C MIPABO HA TOJ3BaHE, 3a Pa3jIMKa OT COOCTBEHUTE 36MH W CTPajid, 32 KOUTO C€ Mpujara
MoJjiea Ha IpeolieHeHaTa CTOMHOCT.

Crnen HavanHaTa JaTa JIM3UHTOIONYYaTeNIT MPEOILCHsBAa MacuBa MO JIM3WHTA, 3a Ja OTpa3u
IPOMEHUTE B JIM3MHTOBUTE IJIaliaHus. JIu3uHromnonydarensiT mpu3HaBa cymMaTa Ha MpEOlleHKaTa Ha
nmacuBa IO JIM3WHTa KaTo KOPEKIUs Ha aKTWBa C TpaBO Ha Moy3BaHe. Ako oOade OamaHcoBaTa
CTOMHOCT Ha aKTHBa C MPaBO Ha IOJI3BAHE € HaMaJeHa 7|0 HyJla ¥ UMa M0-HATAaThIIHO HaMaJIABaHE B
OIICHKATa Ha MMacHBa M0 JIM3UHTA, JTU3UHTONOydaTes ST MPU3HaBa OCTaThyHA CyMa Ha MPEeoIleHKaTa B
nevanbara win 3aryoara.

JIu3uHrOMONIy4aTeNnAT NPEOLCHsBA IMacuBa IO JIM3MHTA, KAaTO JTUCKOHTHPA KOPUTHPAHUTE
JM3UHTOBH TUIAIIAHUS C KOPUTUPAH IMCKOHTOB MPOLICHT B CIICTHUTE CIy4au:

a) WMa TpoMsHAa B CpOKa Ha JM3UHTOBHUS JOroBop. JIM3MHromosydarensiT oOmpeness
KOpPUTMPAHUTE JIM3UHTOBY TUIALIAHKS Bb3 OCHOBA Ha KOPUTHUPAHUSI CPOK HA JTM3UHTOBUS JJOTOBODP;

0) uma mpoMsiHAa B OIEHKAaTa Ha OMIMS 3a 3aKyllyBaHE€ HAa OCHOBHMS aKTHUB, HalpaBeHa
ChOOpa3HO CHOUTHUATA U OOCTOSITENICTBATA BB BPB3Ka C OIS 3a 3aKylyBaHe. JIM3HMHrOmoay4arensT
ompeiessi KOpUTUpaHUTE JIM3UHTOBY TUIAIIaHMs, 32 J1a ObJe OTpa3eHa MpoMsiHaTa B CYMUTE, TbIDKUMHU
CBIJIACHO OMIIMATA 32 3aKyITyBaHe.

JIu3uHrOMONIy4aTeNnaT OTYNTa U3MEHEHUETO Ha JIM3UHTOBHS JIOTOBOP KAaTO OTJEJICH JIM3HHT,
aKO €JHOBPEMEHHO:

a) W3MEHEHUETO yBelIMYaBa 0OXBaTa Ha JIM3UHTOBHS JIOTOBOp, KAaTo J00aBsi MPaBOTO Ha
MOJI3BAHE HA €JUH WJIH [1I0BEYE OCHOBHU AKTHUBH;

0) BB3HArPaXJACHUETO MO JIM3WHTOBHUS JIOTOBOP C€ YBEJIHWYaBa ChC Cyma, ChU3MEpHUMa ChC
camMocCTosITeNTHATa I[€HA 3a YBENMYEHHETO B 00XBaTa M €BEHTYyaJlHH KOPEKIMM Ha Ta3W IIeHa 3a
OTpa3siBaHe Ha 00OCTOATENICTBATA 110 KOHKPETHUS JJOTOBOP.

Btopu BapuaHT € M3MEHEHUETO B JIM3UHIOBHUS JOTOBOP Ja HE € OTYETEHO KaTo OTIEJeH
JIU3UHT KbM JlaTaTa Ha BJIM3aHE B CHJIa HA U3MEHEHUETO. B TO3M citydail TM3UHTOMOTyYaTeNsT:

a) pasmpenens Bb3HATPaXICHUETO B IPOMEHEHHUS JOTOBOP;

0) ompesensa Cpoka Ha U3BMEHEHUS! JIM3UHTOB JIOTOBOP;

B) MPEOILICHsABAa MacHBa IO JU3WHTA, KaTO AUCKOHTHPA KOPUTHPAHWUTE JIM3MHTOBH IJIAIIAHUS C
KOPUTHPAH JUCKOHTOB MPOILIECHT.

AKO W3MEHEHHE B JIM3UHTOB JOTOBOp HE € OTYETEHO KaTo OTIEJEH JIM3UHT,
JU3UHTONOJIYYATEIAT OTYUTA MPEOLEHKAaTa Ha MMacuBa Mo JU3UHTa KaTo:

a) HaMassABa OajaHcoBaTa CTOMHOCT Ha aKTHBA C TIPABO Ha TOJ3BaHE, 3a J1a OTPA3H YaCTHIHOTO
WIM TBJIHO MpEKpaTsBaHE Ha JIM3UHTOBUS JOTOBOpP, 3a HM3MEHEHHUS Ha JM3UHTOBUS JIOTOBOD,
HaMaJsBalld HETOBUs 00XBaT. JIM3WHTOMOJMydaTensT MpU3HABA B Iedyagdara wid 3ary0aTta BCHYKH
JIOXOJIY WJIH 3aryOu, CBbP3aHU C YACTUYHOTO WUJIU IMBIHOTO MPEKpaTsIBaHe Ha JTU3UHTOBUS JOTOBOD;

0) M3BBpPIIBA CHOTBETHUTE KOPEKIIMM HA aKTHBAa C TPABO Ha TOJI3BaHE 3a BCUYKH JIPYTH
M3MEHEHUS Ha JIM3UHTOBUS JOTOBOP.

[IpeanpusTHETO HE TpHJIara HACTOSIINS CTAaHJIAPT ChC 3aIHA JIaTa MO MMBJIHUS PETPOCIICKTHBEH
meTo B choTBeTcTBUE ¢ MCC 8 CueroBo/iHA MOMUTUKA, TPOMEHU B CYETOBOJHUTE MPHUOIUIUTEIIHU
OIICHKH M TPENIKH, C U3UnciasiBane Ha KymyiaTtuBeH edekt kM 01.01.2018 1. TlpunokeHusIT MeTO 32
npexo] € MOAU(DUIIMPAHUAT PETPOCIIEKTUBEH METO/I, U3IIOJI3BAH CHIIIACHO BH3MOKHOCTHUTE 32 U300 B
craHaapra. To3n MeToj ce mpuiara camo 3a JIOrOBOPH, KOUTO He ca m3nbiaHeHd kbM 01.01.2019 r.,
JaTata Ha hPBOHAYATHOTO TMpHWJIAraHe Ha cTaHmapta. [Ipu3HaBa ce KyMmMyJnaTUBHUS €(PEKT OT
I'PBOHAYAITHOTO MpUJIaraHe Ha TO3U CTaHAAPT B KOPEKIIMs Ha CAJIOTO HA HepaslpeaeneHaTa neyaunba
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B HA4aJOTO Ha TOAMILIHUA OoTueTeH nepuof, T.e. KbM 01.01.2019 r. ITo To3u MeTOq HE cE U3BBPILIBAT
KOPEKLIMU Ha IPEIXOIHUS CPAaBHUTENIEH IIEPUO/] B TOJUIIHUS (PUHAHCOB OTYET.

16. IlIpu3HaBaHe HA MPHUXOJUTE U Pa3XoJaUTe

CueToBOIHUTE TMOJUTHKH, CHEHU(PUYHUA 3a NPEINPUSITHETO, ca pPa3pabOTeHU CBITIACHO
npuHuunure Ha MC®O 15 OTHOCHO OCHOBHMTE MPUXOAHM NOTOIM Ha mnpeanpustuero. llpu
IIpUJIaraHe Ha CTaHAapTa NPEANPUITHETO aHATIM3UPA CIETHUTE €TaIIN:

1. nentudunmpane Ha JOrOBOpa C KIUEHT.

2. nentudunupane Ha OTACTHUTE 3ab/DKCHUS 32 U3ITbJIHEHHE B JOTOBOPA C KIIUEHT.

3.0mpenensHe Ha LieHaTa Ha CeJIKaTa B JOroBopa ¢ KJIUEHT.

4.Ilpu HEoOXOOUMOCT pa3mpeeNssHe Ha IieHaTa Ha CAeNKaTa KbM OTACTHUTE 3aJbJKEHUS 3a
U3IIBJIHEHUE B JIOTOBOPA C KJIUEHT.

5.Ilpu3HaBaHe Ha MPUXOJ, BKIOYUTEIHO NPU YIOBIETBOPSABAHE HA BCAKO OTIEIHO 3aIbJKECHUE
B JIOTOBOpPA C KJIUEHT.

[IpenmpusTHeTo OTYMUTA JOTOBOP C KIMEHT, KOWTO € B o0XBaTa Ha HACTOALIUS CTaHAApT,
€IMHCTBEHO KOTaTO Ca U3IIbIHEHU BCUYKHU OT CIIEIHUTE KPUTEPHUHU:

a) CTpaHHUTE MO JOTOBOpa ca OJOOPHIIN JI0TOBOpa (B MUCMEH BUJ, YCTHO UIU B CHOTBETCTBUE C
JIpyru 0OUYaiiHU ThPrOBCKU MIPAKTHKHU) U Ca PELIEHU J1a U3IIBJIHABAT ChOTBETHUTE CH 3abJDKCHNUS;

0) mpeAnpusATUETO MOXKE Ja UACHTU(]UIIMpaA paBaTa Ha BCSIKa OT CTPAHUTE MO OTHOIIEHUE Ha
CTOKHUTE UJIM YCIYTUTE, KOUTO CE€ MPEXBBPJIAT;

B) MPEINpPUATHETO MOXKE Ja UISHTU(UIUPA YCIOBUATA HA IJIalllaHe 32 CTOKUTE WJIM YCIYTHUTE,
KOUTO TpsiOBa Jja ObAAT MPEXBBPIICHU;

I') IOTOBOPBT MMa ThPrOBCKa CHIIHOCT (T.€. B pe3yNTaT OT JOTOBOPA CE€ OYAKBa J1a C€ MPOMEHST
PHUCKBT, BpEMEBUTE MapaMEeTpU WKW pa3MepbT Ha OBJCIIUTE MApUYHHU MOTOLUM HA MPEINpPUSITHETO);
KaKTO U

J1) ©Ma BEPOSATHOCT MPEANPUATUETO J1a MOJy4YHd Bb3HArpakJI€HUETO, Ha KOETO TO MUMa IMpaBo B
3aMsHA Ha CTOKUTE WM yCIYrMTe, KOUTO IIe ObJaT NpeXBbpJIEHU Ha KiaueHTa. [Ipu oueHsBaHeTO Ha
BEPOATHOCTTa BB3HATPAKICHUETO Ja ObJA€ IMOJIyY€HO, MNPEANPUATHETO B3eMa MpEeABHA CaMoO
CHOCOOHOCTTa M HAMEPEHHUETO Ha KJIMEHTA J1a 3aIllaTH pa3Mepa Ha Bb3HArpakJCHUETO B M3UCKBAHMS
cpok. Pa3mMepbT Ha Bb3HArpaxaeHUETO, Ha KOETO NMPEANPUITUETO 1€ UMa MpaBo, MOXke Aa Objae mo-
HUCBK OT II€HaTa, I[OCOYEHa B JOrOBOPA, aKO BB3HATPAKICHUETO € IPOMEHJINBO, THbH Karo
OPEIPUITHETO MOXKE J1a IPEUI0KH Ha KIIMEHTA 1IEHOBA OTCTHIIKA.

[TpenmpusaTreTo He Mpuilara HaCTOSALIMS CTAaHAAPT ChC 3a/JHA JaTa 110 IIBbJIHUS PETPOCHEKTUBEH
metox B choTBeTcTBHE ¢ MCC 8 CueroBoaHA MOJUTHKA, TPOMEHHU B CUETOBOJHHUTE MPUOINZUTEIHU
OLICHKH M TPEeIlKH, C u3UucisiBaHe Ha kymynatuBeH edekt kbM 01.01.2017 r. IlpunoxeHusT meton 3a
npexoj € MOIUGHUIMPAHUAT PETPOCIEKTHBEH METOJl, M3MOJ3BaH chriacHo maparpad B30 Ha
craHgapra. To3n MeToJ ce mpuiara camo 3a JIOrOBOpH, KOUTO He ca u3nbiaHeHd kM 01.01.2018 r.,
Jatata Ha IbPBOHAYAJHOTO MpHJIaraHe Ha craHgapTa. [Ipu3HaBa ce KyMynaTHBHHUA e(eKT OT
I'bPBOHAYAIIHOTO MpUJIaraHe Ha TO3U CTaHAAPT B KOPEKIIUS Ha CajlI0TO Ha HepasnpezeneHaTa neyanoa
B HAYaJIOTO HA FOJMILIHUS OT4YeTeH nepuod, T.e. kbM 01.01.2018 r. ITo To3u MeTon HE ce U3BBPIIBAT
KOPEKIMH Ha MPEIXOTHUS CPAaBHUTENICH MEPHOJ] B TOAULTHUS (PUHAHCOB OTYET.

JloIbITHUTENTHN OTIOBECTSBAHUS 3a pa3Mepa Ha Bb3JEHCTBHETO, KOeTo mpuiaraHeto Ha MCDO
15 oka3Ba B HacCTOSIIKS OTYETEH MEPUOJI BbPXY BCAKA OTJEIHA CTaTUsl HA (PUHAHCOBUS OTYET CHPSIMO
U3MCKBAaHUATA, TIPUJIATraHU 10 MOMEHTA, KAKTO U OOSICHEHHE Ha MPUYMHUTE 32 CHIIECTBEHH ITPOMEHH
ca IpeCTaBeH! MO-J10IY:

Hsima chliecTBeHM IpOMEHH MPH MPU3HABaHE HA MPUXOAMUTE MPe3 TeKylaTa GUHAHCOBA TOUHA
B CPaBHEHHME C TpuiiaraHaTa rnpe3 nmpeaxoaHara (puHaHCcOBa roIMHA CYETOBO/IHA TIOJTUTHKA.

[IpeanpusTHeTo NpU3HABa NPUXOAUTE, KOrato (MM KaTo) MPEANPHITHETO YIOBIECTBOPH
3aBJDKEHUETO 32 W3MbJIHEHHE, KaTOo MPEeXBBHPJM obOellaHaTa CTOKa WM yciayra (T.e. aKkTUB) Ha
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KiaueHTa. /lageH akTHB € NMpexBbpJIeH, KOoraTo (WIM KaTo) KIMEHTHT MOJyYd KOHTPOJI BbpPXY TO3U
aKTUB.

WnenTuduuupaHeTo ¥ yAOBIETBOPSBAHETO Ha 3aJBDKEHHUATAa 3a M3IBIHEHUE BOIAT IO
IIpWJIaraHe Ha METOJ 3a IPHU3HAaBaHE Ha IPHUXO0Ja B OIPEIEICH MOMEHT OT BpeMero. He ce mpunara
METOJ] 3a NPU3HABAHE Ha NPUXOJAa B TEUEHUE HA BPEMETO. 3ama3BaT CE€ U3IOJI3BAHUTE METOAM 3a
IpU3HAaBaHE Ha NPUXOJa B CPaBHEHHUE C IpeaxoaHaTa (uHaHcoBa roauHa. IIpm HEoOXOOUMOCT OT
[IpWIaraHe Ha MeETOJ 3a IIPU3HABAaHE HA IPUXOAAa B TEYCHHE HA BPEMETO C€ H3YMCIABAT
IpUOJIM3NUTEIIHU CyMH 32 OLIEHKA Ha €BEHTYaJIHU T'apaHLuu, YCIYTH 10 MOAJPBKKATA, IPEIBAPUTEIIHO
3aIUIATEHU TAKCU U IPEIIPOU3BOJACTBEHU PA3XOMH.

Camo nmpu HE0OXOAUMOCT C€ M3IMOJI3BAT MOIXOASLIM METOIU 3a MPUOIU3UTEIHO OLIEHsABAaHE Ha
€MHUYHAaTa MPOJAKHA IICHAa Ha CTOKA WJIM YCIIyra, KOUTO BKJIIOYBAT, HO HE C€ OrpaHu4aBaT [0,
CJIEIHOTO:

a) MOJIX0J] Ha KOPUTHpaHaTa Ma3apHa OleHKa - IPEANPUATHETO O MOTJIO JIa HAlpaBH OICHKA Ha
naszapa, Ha KOWTO IpojaBa CTOKUTE WM YCIYTUTE CU, M J1a U3YUCIU NPUOIU3ZUTENIHO LIeHAaTa, KOSTO
KJIMEHTHT Ha TO3W Ma3ap OM OWJI TOTOB J1a TUIATH 32 CTOKUTE WIIM YCIyruTe. TO3H MOAX0 MOKE CHIIO
Jla BKJIIOYBA [1030BaBaHE Ha LIEHU 3a MOJOOHM CTOKH WIM YCIYI'H, IPEUIaraHd OT KOHKYpEHTHTE Ha
HOPEINPUITUETO, U KOPUTHpPAHE Ha TE€3U LIEHM, KAKTO € HEOOXOAMMO, 3a J1a OTpa3siBaT pa3XxoJIuTe U
MaprKOBETE Ha IPEIIIPUITHETO;

0) MoaXox Ha OYAaKBAaHU PA3XOAM IUTIOC MapX - MPEANPHITHETO OM MOTJIO Ja MPOTHO3UpPA
OYaKBAHMTE CU PA3XOH, CBBP3aHU C yJOBJIETBOPSBAHE HA 3aIbJDKEHUETO 3a U3IBJIIHEHUE, U CIIE] TOBA
J1a IpubaBy MOJAXOMASI Map K 3a Ta3U CTOKA UJIN YCIIyTa;

B) OCTaThY€H MOAXO/ - MPEANPUITUETO MOXKE A OLEHU NMPUOIU3UTEIHO €IMHUYHATA IPOJaKHA
IIeHa, KaTo ce T030Be Ha oOmjara IleHa Ha clelkara MHUHYC cOopa OT HaOJro/JaBaHU €IUHHYHU
IPOIaXHH LIEHHU Ha JIpyTu 00eIlaHu B IOTOBOPA CTOKH MIIM YCIYTH.

IIpn oneHka Ha 3aIBIDKCHMSTA 32 M3IIBIHEHHUE 32 YIOBJIETBOPSBAHE C BPEMETO, IPUXOJUTE CE
IIPU3HABaT IPU TOJOKEHHUE, Y€ NEHHOCTTAa Ha INPEANPUATUETO HE Ch3/laBa AKTHB C aJTEpHATHUBHA
ynotpeba 3a MpeAnpUATHETO W TO pas3lojiara ¢ rapaHTUPAaHO NPaBO Ha IUIALAHE 3a JCHHOCTTAa,
M3BBPIICHA KbM ChOTBETHATA J1aTa.

AKO 3aJIbJDKEHUE 32 U3IIBIHEHUE HE € YJOBJIETBOPEHO C TEYEHHE HAa BPEMETO, MPEANPUATHETO
YZIOBJIETBOPSIBA 33IBJKEHUETO KbM OIIPEJIEIIEH MOMEHT BbB BPEMETO. 3a Jja CE€ ONPEEIN MOMEHTHT, B
KOMTO JaJieH KJIMEHT I0JlyyaBa KOHTPOJI BbPXY OOEIIaHUs aKTUB M MPEINPHUITHETO YIOBJIETBOPSBA
3aIbJDKCHUETO 3@ U3IIBIHEHUE, IPEINPUATUETO B3EMa NPEABUJ U3UCKBAHUATA OTHOCHO KOHTposa. B
JOIBJIHEHHE, NPEIIPUATHETO B3eMa IPEABUJ INPU3HALM 32 NPEXBBPISIHETO Ha KOHTPOJIA, KOWUTO
BKJIFOYBAT, HO HE C€ OrpaHUYaBar [0 CIEAHOTO:

a) MPEANpUATHETO HMMa CBHIIECTBYBAIIO IPaBO Ha IUIAIIAHE 3a aKTHBA - aKO KIMEHTBHT €
MIOHACTOSIIEM 3aJbJDKEH J1a 3aIUIaTH 3a aKTHBa, TOBA MOJXKE Ja O3HAYaBa, Y€ B 3aMsHA KIMEHTBHT €
MOJIYYWJI BB3MOXKHOCTTA J1a PBKOBOAM M3II0JI3BAHETO M /1A I10JIy4YaBa I10 CHIIECTBO BCUYKHU OCTaHAIU
IIOJI3U OT aKTUBA;

0) KIMEHTHT MMa 3aKOHHOTO IMpPaBO HAa COOCTBEHOCT BBPXY aKTHBa - 3aKOHHOTO MpPaBO Ha
cOOCTBEHOCT MOXe€E Ja TOKa3Ba KOsl CTpaHa IO JOroBOpa MOXE Ja PhKOBOAM H3IOJI3BAHETO U Ja
[I0JIy4yaBa M0 CHILECTBO BCUYKM OCTAHAIM IOJ3M OT aKTMBAa WJIM Ja OTPaHM4YU JOCThIA HAa APYTU
npennpusaTis 1o Te3u noi3u. CienoBaTeHO MPEXBBPISHETO HAa 3aKOHHOTO MPaBO Ha COOCTBEHOCT
BBPXY aKTHB MOXE J1a 03Ha4aBa, Y€ KIMEHTBHT € MOJIYyYHUJI KOHTPOJI BEPXY aKTHBa. AKO MPEANPUATHETO
3ama3Ba 3aKOHHOTO IPaBO Ha COOCTBEHOCT camMO KaToO 3alluTa Cpelly HeIulallaHe OT CTpaHa Ha
KJIMEHTA, TE€3W IIpaBa Ha MPEANPHUATHETO HE BB3NPENATCTBAT KJIMEHTA Ja MOJy4d KOHTPOJ BBPXY
aKTHUBA;

B) MPEINpPUATHETO € NPEXBBPIMIO (U3UUECKOTO BIAJACHUE BBPXY aKTUBA - (DU3UYECKOTO
BJIAJICHHE HA KJIIMEHTA BbpPXY aKTHUBA MOXE Ja MOKa3Ba, Y€ KIMEHTHT UMa CIIOCOOHOCTTA J1a PbKOBOJIU
M3IOJI3BAHETO M Ja IOJIydyaBa IO CHUIECTBO BCUYKM OCTAHAJIW MOJ3U OT AaKTHUBA WM J1a OTPaHUYHU
JOCTBIIa Ha JIPYTU NPEANPUATHS 1O Te3U MOJI3H. Bbnpekn ToBa GU3NYECKO BIAJCHUE MOXKE U Ja He
ChBIIaJa C KOHTPOJIA BbPXY JajieH akTHB. Hampumep, B HIKOU CIIOpa3yMEHUs 3a 0OpaTHO U3KYITyBaHE
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U JIOTOBOPY 32 KOHCHUTHAITUS, KIIMEHTHT WIH MOTy4aTeNIAT MOXKE J1a BIISI3aT BbB (PU3UYECKO BiIaJICHUE
BbPXY AaKTHBa, KOWTO MpennpusaTHeTo KOoHTpoiupa. M o06paTHO, B HSIKOM JOTOBOPEHOCTH 3a
dakTypupane u 3aabpiKaHe, MPEINPUATHETO MOXKE Ja 3amna3u (PU3UUECKOTO BIAJCHHE BbPXY aKTHB,
KOHTO ce KOHTposupa oOT KiueHTa. Ilpumepu ca cnopazymeHuss 3a OOpaTHO H3KYIyBaHe,
CHOpa3yMEHHs 32 KOHCUTHALIMS U IOTOBOPEHOCTH 32 (paKTypUpaHe U 3aIbpKaHE;

I) KIMEHTHT HOCH 3HAYUTEIIHUTE PUCKOBE M TMOJ3U OT COOCTBEHOCTTa BBPXY AaKTHBa -
MPEXBHPIISTHETO KbM KIMCHTA HA 3HAYUTEIHHTE PHUCKOBE W TOJ3U OT COOCTBEHOCTTa BHPXY aKTHBA
MO’Ke J1a MOKa3Ba, 4e TOH € MOJIyuynsI Bb3MOXKHOCTTA Ja PHKOBOJU H3IOJ3BAHE-TO U Jla MOJydyaBa Mo
CHIIECTBO BCUYKU OCTAaHAIM MOJI3M OT aKTWBA. BBIpPEKW TOBa MPU H3BBPIIBAHETO HA OIICHKA HA
PHUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BbPXY OOCIIAHUS aKTUB, IPEANPUITUETO U3KII0YBA BCAKAKBU
PHUCKOBE, KOMTO MOPAXKAAT OTICITHO 3aIbJDKCHUE 32 U3IIBJIHEHHE B JJOMIBJIHEHHE KbM 33IbJKCHUETO 32
U3MBIHEHUE, CBBP3aHO C MPEXBHPJISIHETO Ha akTuBa. Hampumep, mpeanpusTueTo MoOXe Oa e
NPEeXBBPIMIO KOHTPOJIAa BBPXY AaKTHBa Ha KIMEHTa, HO BCE OIIE Ja HE € YIOBICTBOPHIIO
JTOMBIHUTEITHOTO 3aIbJDKEHUE 33 W3MBIHEHUE, CBBP3aHO C MPEAOCTaBIHETO HA YCIYTH IO
MOJIIPBKKATA BHB BPB3Ka C IPEXBBPJICHUS aKTUB;

1) KIMEHTHT € MPHUEIl aKTHBA - MPUEMAHETO Ha aKTHBa OT KJIIMEHTa MOXKE J1a MOKa3Ba, 4e TOH e
MOJYYHIT BB3MOXXHOCTTA Ja PHKOBOJIM M3MOJI3BAHETO M JIa MOJIydaBa 1O ChIIECTBO BCHUYKU OCTaHAIH
MOJI3U OT aKTHBA.

[TpenmpusTreTo NMpU3HABA MPUXOIUTE NPU TMPEXBBPJSHE HA KOHTPOJA, KaTO € B poOJIsATa Ha
MPUHIINIIAJ, ThI KaTO MPUTEKaBa KOHTPOJIA BbPXY CTOKUTE M yCIYTUTE, MPEau Ja TH NPEeXBBbPIN KbM
kiareHTa. ChriacHO JOTOBOPHHUTE CHOPa3yMEHUs ¢ KIMEHTUTE MPEANPHUITUETO HE CE SBSBA areHT MPH
npojaaxkoara.

[Ipu ompenensiHe Ha IleHAaTa Ha CHeNIKaTa HPEANPHATHETO KOpHUrupa oOeImaHus pasMep Ha
BB3HATPAKICHUETO 3a BB3JCHCTBHETO HAa CTOMHOCTTa HAa MapUTe BBB BPEMETO, aKO MOMEHTHT Ha
IUTalIaHe, JIOTOBOPEH (TIPSKO WM KOCBEHO) OT CTPAHHUTE IO JIOTOBOPA, TMO-pa)ki1a 3a KIMEHTa WU
OPEINPUATHETO 3HAUUTETHA 0132 OT (UHAHCHPAHETO HA MPEXBBHPISHETO HA CTOKUTE WM YCIYTUTE
KbM KiueHTa. [lpm Te3m oOCTOSTENCTBA JOTOBOPBT ChHIABp)KAa 3HAUYMATENEH KOMIIOHEHT Ha
¢dbuHaHCHpaHe. 3HAYNTENeH KOMIIOHEHT Ha (pMHAHCHpAHE MOXE Jia ChIIECTBYBa HE3aBUCHMO OT TOBa
nanyd o0enaHoTo (pUHAHCHpaHe € U3PUYHO MOCOYEHO B JIOTOBOpA, WM C€ MOJApa3dupa OT yCIOBHITA
3a TUIala”e, TOTOBOPEHU OT CTPaHUTE MO JI0ToBopa. B oOuyaiiHata eifHOCT Ha MPEANPUATHETO HAMA
3HAYUTEJICH KOMIIOHCHT Ha (PMHAHCHPAHE B IOTOBOPUTE C KIIMCHTH.

[Ipu ompenensiHe Ha IIeHAaTa Ha CHAEJIKaTa NPEANPHUITHETO B3eMa IMPEIBHJl YCIOBUATA Ha
JOTOBOpa M OOWYailHWTE CH TBHPrOBCKM TpakTuku. lleHara Ha caenkara e pa3MepbT Ha
BB3HATPAXKICHUETO, HA KOWTO MPEANPUATHETO OYaKBa Ja UMa MPaBO B 3aMsSHA HA MPEXBBHPISHETO Ha
KIIMEHTa Ha O0eIIaHuTe CTOKHM WM YCIYTH, C U3KIIOYEHHE HA CyMHUTEe, ChOpaHU OT UMETO Ha TPETU
CTpaHH (Hampumep JaHBK BBPXY Mpojaaxoute). OOemanoTo B 10roBopa ¢ KJIWEHTa Bh3HATPaXICHUE
MO>KE J1a BKJIFOUBA (DUKCUPAHU CyMHU, TPOMEHIUBH CYMH, WU U JIBETE.

EcrecTBOTO, BpeMeBUTE TOKA3aTeNN U pa3MephT Ha Bh3HATPAXKICHUETO, OOCIIAHO OT KITMEHTa,
BIUSSAT HA MPUONU3WTENHATa IleHAa Ha caenkaTta. llpu ompenensHe Ha IleHaTa Ha CHeIKarta
MPEIIPUATHETO B3eMa NPEBU/] Bb3CHCTBHETO HA BCHYKHU OT CJICTHUTE:

a) MPOMEHIIUBOTO Bh3HATPAKICHUE;

0) OIICHKH Ha MPOMEHJIMBOTO Bh3HATPAXKICHUE, ChIbPIKAIIHA OTPaHUICHUS;

B) CBHIIECTBYBAHETO HA 3HAUYUTEJICH KOMIIOHEHT Ha (PMHAHCHPaAHE B JIOTOBOPA;

T') HETIAPUYHO Bh3HATrPaXK/ICHUE; KAaKTO

1) Bb3HArpakJaeHUe, TbJDKUMO Ha KITHEHT.

Hsmva HeoOXoauMmocT OT pas3mpelelieHHe Ha I1IeHaTa Ha TpaH3aKUusATa KbM OTHCIHUTE
3aIbJDKEHUsST 32 W3MBIHEHHE. [Ipu eBeHTyalHa HEOOXOAMMOCT OT TOBAa C€ MPHJIAraT OTHOCHTEITHH
CaMOCTOSITENTHU POAAKHU LIeHH. B kpaeH citydaii ce mpuiiara MeToJ1 3a MpuUOIU3UTEIHO OLIEHSABaHE Ha
0a3a Ha U3M0JI3BAHETO HA HAOJIOMaEMH BXOIAINU JaHHH.

AKTHBHTE 1O JOTOBOPH C KJIIMEHTH OTpa3saBaT B3EMaHUATA MO MPU3HATU MPUXOAH OT MPOJaKOu.
[Ipe3 oTueTHHS MEpUOJ ca MONTYYCHH MAapUYHU CPEICTBA B PE3y/TaT HA MOracsiBaHE HAa B3EMaHUS IO
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IpoJaseHn NPOAYKLHS, CTOKM MU YCIyrd C INpeXBbpisHE Ha KoHTpous. IlacuBure mno nmorosopu c
KIIMEHTH OTpa3siBaT 3aJbJDKEHUSATA MO MOJyYeHH aBaHCH 3a Objaemiu npoaaxou. [Ipe3 oTueTHUA
IIEPUOJ Ca IPU3HATU KAaTO NPUXOAM M B TEKYyIIUs pe3ylTaT IIOJYYEHUTE aBAHCHU 3a INPOAAJCHU
MPOIYKIIMSI, CTOKU M YCIIYTH C IPEXBbPIIIHE HAa KOHTPoJl. KbM Kpast Ha puHaHCOBaTa roiliHa aKTUBUTE
[0 JOTOBOPU C KJIMEHTH Ca KOPUTHUPAHU C MOAXOJSII MOJENT Ha OYaKkBaHATa KpeAWTHA 3aryda 1o
MC®O 9.

OnoBecTsBaHETO Ha NMPUXOAMTE IO KATErOpUU OTpas3siBa XapakTepa, BPEMEBUTE MapaMETpu U
HECUTYPHOCTTA Ha MPUXOJUTE U MAPUYHHUTE MOTOLM, KaTO BOJHU JI0 pa3dHupaHe Ha IIaBHUTE (HaKTOPH.
CpIIOTO BaXM 3a OMNOBECTSIBAaHE HA OYyaKBaHAaTa KpeauTHa 3aryba. OCHOBHUTE OIOBECTSBAHH ca
[IPEICTABEHU MO-HATATHK B MPUIIOKECHUSATA.

[TpuxoanTe BKIIOYBAT CIIPABEJIMBATA LI€HA HA NPOJAJEHUTE CTOKU U YCIYT'H, HETHO OT JaHBLU
BBPXY J00aBeHaTa CTOMHOCT U MPEIOCTaBeHH OTCTHIIKU. [Iprxoau ce mpu3HaBar Kato clieBa:

Pasxoaure ce mpu3sHaBaT B MOMEHTAa Ha TAXHOTO BB3HMKBaHE Ha 0a3a Ha JOKyMEHTaJlHA
ob0ocHoBaHOCT. Cria3BaT ce MPUHIMIIUTE HA TEKYI[0 HAYKUCIISIBaHE U ChIIOCTABUMOCT C MPUXOIUTE.

Pasxonure 3a Obaenu neproau ce oTiarar 3a MpU3HaBaHE KaTo TEKYI Pa3Xo/] 3a Iepruoaa, Ipe3
KOWTO JIOTOBOPHUTE, 3a KOUTO CE€ OTHACAT, ce M3MbiaHsABAT. CTOmaHcKaTa M3roJa Ha pa3CpoOUYCHUTE
pasxou € 00Bbp3aHa ChC CIEABAIL OTYETEH MEPUO/IL.

17. Pa3npeaesieHue HA TUBUAEHTH

Pasnpenenennero Ha AMBUACHTM Ha AakOHMOHEpUTE Ha JlpyKeCTBOTO ce€ NpU3HaBa Karo
3abJDKCHUE BbB (DUHAHCOBUTE OTUETH B MIEPHUO/IA, B KOHTO € 0100pEeHO.
IIpuxox OT IMBUJIEHTH C€ IPU3HABA KOTAaTO € YCTAHOBEHO IIPABOTO Ja CE MOJIy4H IIIAIIAHETO

18. 3HauumMu CYCTOBOJIHH l'[pl/lﬁ.]'ll/liil/lTeJIHl/I OLICHKH U NPEUHCHKH

[TpuOnu3uTENHUTE OLEHKW M NPELEHKH ca O0asupaHM Ha HATpyMaH OMNUT U APYru (axTopw,
BKJIIOYMTETHO OYAKBAHUSA 3a ObJEIN CHOUTHS NMpU HAJUYHUTE OOCTOSATENCTBA. JJocToBEepHOCTTa Ha
IpUOIU3UTEIIHUTE OLIEHKU U MIPELEHKU Ce Tpepas3riiexk/1a peloBHO.

18.1 3HaumMu CYETOBOIHHM MPUOJIMZUTETHU OIEHKH U MPEIN0JI0KEHUS

JpyXecTBOTO W3BbpLIBA MPUOIM3UTETHU OLEHKH W NPELEHKH 3a ILIeJUTe Ha CYETOBOJIHOTO
OTYHMTaHE M OMOBECTSBaHE, KOMTO MOTIaT Jia ce pa3inyaBar OT (PaKTUYECKUTE pe3yJTaTH. 3HAUMMUTE
CUETOBOJIHU NPUOIU3UTETHU OLIEHKH, P KOUTO UMa 3HAYMTEJIEH PUCK OT MOCJIeBAIla ChIIECTBEHA
KOPEKIUs Ha 0allaHCOBUTE CTOMHOCTU Ha aKTUBUTE U MMaCUBUTE, Ca TUCKYTHPAHU MO-A0IY:

(a) Janbium BpXY 10X0/1a

Jpy>XecTBOTO € JaHbueH CyOeKT, MOoMaaal] Mo/ IOPUCAMKIUATA HA JaHbUYHATA aIMUHUCTPAIIUAL.
3HauuTeNHA TMpeleHKa € Heo0XoIuMo Jia Oblie HalpaBeHa 3a ONPEENISIHETO Ha JIaHb4YHATA MPOBU3HAL.
CpuiecTByBaT MHOKECTBO OIEpallMM M H3YUCIIEHMS, 32 KOUTO OKOHYATEIHO ONPEACIICHUS HAHBK €
HEYTOYHEH B HOPMAJIHUS XOJ Ha JeWHOCTTa. [lpyKecTBOTO MpHU3HABA MMAaCUBU 3a OYaKBAaHU JaHbYHU
3abJDKEHUs] Ha 0a3a Ha NpeleHKa Ha PbKOBOACTBOTO. Korato okoHYaTeNHUs JaHBUEH pe3yaTar €
pa3IuMueH OT MbpPBOHAYATHO OTUETEHUTE CYMH, TE€3W pAa3IMKU 1€ HMaT BIUSHUE BBPXY
KPaTKOCPOYHHS JaHbK M NPOBU3MUTE 332 BPEMEHHM JAaHBbUHU PA3JIMKM B IEpUOJAa HAa JaHBUYHUTE
pEeBU3UU.

ITpu onpexnensHe Ha NaHBLUUTE BBPXY A0Xo4a ce cnaszpar uuckBanusTa Ha MCC 12 [lanbuu
BBPXY 10X0/a.

(6) CripaBenmuBa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH
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CrpaBeyIuBUTE IIEHM Ha KOTHpPAHUTE WHBECTULIMM Ha AaKTHBHM Iazapu ca Oa3upaHud Ha
TEKyLIUTE Ma3apHU LEHU. AKO HsMa aKTUBEH Ma3ap 3a (PMHAHCOB MHCTPYMEHT, [lpyXecTBOTO
YCTAaHOBSIBA CIIPABEUIMBUTE IICHU, KAaTO M3I0J3Ba OLIEHBUHU Mojenu. ToBa BKIIOUBA M3IOJI3BAaHE HA
HOCJIEIHHU CHIEJIKH, U3BBPIICHU 0 CIPaBEeIIMBH LIEHU, JUCKOHTUPAHU MapUYHU IOTOLHM, MOJENHU 3a
OLICHKM Ha ONIMH, M JPYTd MOJEIH, W3IMOJI3BAHU OT Ma3apHUTE y4acTHUIM. MoJenuTe 3a OIeHKa
OTpa3siBaT TEKYIIUTE IIa3apHU YCJIOBUS Ha JaTaTa Ha OIIGHKAaTa, KOUTO MOXe M Ja He ca
NpPEJCTaBUTEIIHU 3a MAa3apHUTE YCIOBHUA Npeau W ciex Ta3um jJara. Kem parata Ha OanaHca
PBKOBOJICTBOTO IIperjesia HEroBUTE MOJIENH 3a J1a OJACUTYPH, Y€ T€ MOAXOIAII0 OTpa3siBaT TEKYILIUTE
na3apHU YCIIOBUS, BKIIIOYUTEIHO OTHOCUTENTHATA JIMKBU/IHOCT Ha Ma3apa U KPEAUTHUS CIIPEI.

[Ipu onpenensHe Ha crHpaBeAdvBaTa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTH C€ Cra3BaT
n3uckBanusaTa Ha MC®PO 13 OuensiBaHe 1o crpaBeaiinBa CTORHOCT.

(B) O6e311eHKH Ha B3eMaHUS

[Ipn w3BBpHIBaHE Ha OOE3IEHKH HAa B3EMaHHUATA PHKOBOACTBOTO Ha JIpyKECTBOTO OIEHsBa
pasmepa M nepuojia Ha 04aKBaHUTE ObACIIM MAPUUHU OTOLU CBBP3aHU C B3€MaHUATA Bb3 OCHOBA Ha
CBOS OITUT 33 CXOJIHH IO XapaKTep B3eMaHUs, KaTo B3eMa I10Jl BHUMaHUE U TEKYIIUTE OOCTOSTENCTBA
3a B3eMaHUATA, IPErieKJaHH 32 00e31EHKa.

[Ipu onpenensiHe Ha KPEAUTHUS PHCK HAa B3EMaHHATA U OpyruTe (PUHAHCOBH MHCTPYMEHTH Ce
cnas3Bat n3uckBanusaTa Ha MCOO 9 OuHaHCOBU HHCTPYMEHTH.

(r)mpoBH3HHM 32 00E3MIETEHHS TP ICHCHOHUPAHE Ha MepCcoHaa

Mexnaynaponen cueroBoseH cranfapt (MCC) 19 — Jloxoau Ha HAaeTUTE JHIA TPETUpa TOBa
M3MCKBaHE KaTo JIBJITOCPOYHO 3aIbIDKCHHE Ha padoTomaTeNs 3a M3IUIallaHe Ha AeUHUPAHU JTOXOIH
IIpY HaIlyCKaHE U M3MCKBa IPUJIAraHeToO Ha aKTIOEPCKM METOJHU 3a U3UYMCISIBAaHE HA 3aJbJDKEHHETO Ha
paboronatens. CTaHaapThT HM3UCKBA Ja ObJAE ONpeaereHa ceranrHaTa CTOMHOCT Ha OBICIIUTE
3abJDKEHUS Ha paboTojaTens 3a u3IlIallaHe Ha Ae(UHUpaHu JOXOM, Ype3 MpHuaraHe Ha KpeIUTHUS
METO/1 Ha TIPOTHO3UPAHNUTE €TUHHIIH.

N3uncnenusara ce U3BbPIIBAT UHIAMBHIYATHO 3a BCHUKH CIIY>KUTENH, HAeTH Ha TPYJOB JI0TOBOP
npu paboronarens Ha 0azata Ha OTPAOOTEHUS U NPEJCTOALIUSA UM TPyA0B cTax. OOIIOTO 3aAbKEHNE
ce pasmpesens npe3 LeaHs OYakBaH TPYAOB CTaK Ha HAETOTO JIUIIE MPH paboToAaTes, KaTo pa3MepbT
Ha 3aJBJDKCHHETO KbM MOMEHTAa Ha OIIEHKAaTa MPeJICTaBIIsABa MPOIOPIMOHAIHA YacT, OTHACSINA Ce 3a
TOJIMHUTE Ha OTPaOOTEHUs TPYIOB CTAXK.

(1)poBU3HH 32 KOMIIEHCUPYEMH OTIYCKH Ha IIEpCcoHaa

Mexnaynaponen cuetoBojaeH crangapt (MCC) 19 — Jloxoau Ha HaeTuTe JHIa TPETUPa TOBA
M3MCKBaHE KaTo JIBJITOCPOYHO 3aIbIDKCHHE Ha padoTomaTeNs 3a M3IUIallaHe Ha JeUHUPAHU JTOXOIH
Opy TMOJI3BaHE Ha IUIATeH OTMYCK M HW3MCKBAa IPHUJIAraHeTo Ha TOYHM MOJAXOJSAIM METOAM 3a
U3YHCIsIBAaHE Ha 3aJbJDKEHHETO Ha pabotonarens. CraHIapThT HM3UCKBAa Ja Objae ompesencHa
cerairHaTa CTOMHOCT Ha OBJEMIHMTE 3aIb/DKEHUS Ha paboTojarers 3a W3IUIANIaHe Ha AepuHuUpaHu
JTOXO[TH.

W3uncnennsTa ce M3BbPIIBAT HHINBHUIYATHO 32 BCHYKH CITY’)KUTEIH, HACTH HA TPYJOB JIOTOBOP
npu paboronatens Ha 0azaTa Ha HEU3IOJI3BAHUTE THU OT KOMIIEHCHPYEMHUTE OTIYCKU M aKTyalHaTa
CTOMHOCT Ha CyMmara 3a BB3HATPAKICHUS M OCUTYPOBKM 3a paboromatens. OCUTYpOBKUTE cCe
¢dopmupat Ha 6a3a mpUeTHTE OT Abp’KaBaTa HOPMATHUBH 3a Clie/IBallaTa TOANHA.

19. OrTuyuTaHe M0 CerMEeHTH

WNudopmanus 3a 1eifHOCTTa MO ONEPaTUBHU CETMEHTH ce n3nckBa cbriacHo MCOO 8.
[Ipennpustiiero € myOJMYHO W IomMajga B 0OXBaTa HAa M3MCKBAHMITA 3a OINOBECTSABAaHE Ha
CeKTOpHA MH(pOpMAIIHSL.
OnepaTHBEH CETMEHT € KOMIIOHEHT Ha MIPEAIPUATHETO:
a) KOHTO mpeanpueMa OM3HEC JEHHOCTH, OT KOMTO MOXKE Jla MoJlyyaBa MPUXOAU U TOHACS
pa3xoau (BKJIIOUUTEITHO NMPUXOAU U Pa3X0JH, CBbP3aHU ChC CAEIKHU C IPYI'M KOMIIOHEHTH Ha CBIIOTO
IPEIIPUITHE);
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0) UYMUTO ONEPATUBHHU pE3YJITAaTH PEIOBHO C€ TMperiekaaT OT pPBKOBOAWTENS Ha
OPEINPUATHETO, B3€Malll TJaBHUTE ONEPATHBHHU PEUICHMs, NMPU B3EMAHETO HAa PEUICHHS OTHOCHO
pecypcuTe, KOUTO Aa ObAaT pasnpeaeiieHd KbM CerMEHTa, U OI[CHSIBAHE Ha PE3yATAaTUTE OT ACHHOCTTA
My;

B) 3a KOWTO € HaluIle OTAeHA (UHAHCOBA WH(OPMAIIHS.

OnepaTuBeH CErMEHT MOXKE Ja MpeArnpueMa Ou3Hec IEeHHOCTH, 3a KOUTO OIlE HEe IOoJydaBa
NPUXOJY, HAMPUMEP, OIMEPAMHUTE 1O Ch3JAaBaHE HA MPEANPHUATHE MOTaT Ja ObJaT OmNepaTUBEH
CErMEHT IIPEeu /1A MeYeNsaT IPUXO/IH.

[TpenmpusaTHETO OTYUTA OTACTHO MH(OpPMAIMS 32 BCEKH OMEPATHBEH CETMEHT, KOWTO: € OW
uACHTU(PUIIMPAH WM € pe3yiTar OT OOeAMHSIBAHETO HA JBa WJIM IOBEYE OT TE3U CErMEHTH U
HAJIXBBHPJIA KOJIMYECTBEHUTE mparose B naparpad 13 na MCDO 8.

OnepaTHBHUTE CETMEHTH YECTO MOKAa3BaT CXOJHU IBJITOCPOYHHU PE3YIATaTH Ha JEHHOCT, aKko
UMaT CXOJHH MKOHOMHYECKH XapaKTepUCTUKU. Hampumep Omxa ce 04akBajdu CXOIHH JIBJITOCPOYHHU
CpeaHu OpYTHHU Map>KOBE 3a JIBa ONEPATUBHU CErMEHTH, aKO TEXHUTE HKOHOMHUYECKU XapaKTePUCTUKU
ca cxoaHu. JIBa WM moBeYe ONEpPaTUBHMU CETMEHTa MOTar Ja ObJaT 0O0CIMHEHU B €IMH ONEPATUBEH
CETMEHT, aKo OOEAMHSIBAHETO € B CHOTBETCTBUE C OCHOBHHUS MpuHIUN Ha Hactosuwms MCOO,
CEeTMEHTUTE MMAT CXOIHU MKOHOMHYECKH XapaKTCPUCTHKU M CETMEHTHUTE Ca CXOJHHU BBHB BCIKO OT
CJIETHUTE OTHOILICHUSI:

a) eCTeCTBOTO Ha MPOJYKTUTE U YCIYTUTE;

0) ecTecTBOTO Ha MPOU3BOJCTBEHUTE MPOLIECH;

B) BHJIa WJIM KJIaca KJIMEHTH 32 TEXHUTE MMPOTYKTH U YCIIYTH;

I') METOJUTE, U3MOJI3BaHH, 32 PA3NPOCTPAHABAHE HA TEXHUTE MPOAYKTH WM 32 MPEAOCTaBSHE
TEXHHUTE YCIYTH.

busnec neitHocTuTe Ha APYKECTBOTO, OT KOMTO TO TOJydyaBa MPUXOAW M TOHACS Pa3Xo.H,
ClIe[IBa J1a Ce TPEeTHpa KaTo €IWH CJIMHCTBEH OINEPATHBEH CETMEHT — MPOW3BOJICTBO W THPTOBUS HA
nekapctBeHu (opmu. OnepaTUBHUTE pPE3yATaTH PEJOBHO CE€ MPEryiekIaT OT PHKOBOIUTENS Ha
MPEIIPUATHETO, B3EMAll] TJIABHUTE OICPATHBHH PEIICHHS, NMPU B3EMAHETO Ha PEHICHHS OTHOCHO
pecypcute, KOUTO a OBbAaT paslpeneleHl KbM CETMEHTa, U OIICHSIBaHE Ha Pe3yNTaTUTe OT IeHHOCTTa
My. 3a JieKapcTBeHUTEe (DOpMU € HaJIMIIEe OTAeHA (prHAHCOBA HH(BOPMAITHS.

B TakbB acnekT mocoueHuTe BHB (PMHAHCOBUSA OTYET MPUXOIH, Pa3XoAu, PUHAHCOB pE3yINTarT,
AKTHBH U TTACUBHU C€ OTHACST 32 €JMH CIMHCTBEH OIEPATHBEH CETMEHT — MPOU3BOJICTBO U THPTOBHSI HA
nexapctBeHu Gopmu B buarapus. HsiMa B3MOKHOCT U HEOOXOIUMOCT OT pa3TpaHUYEHUE Ha APYTU
OTIEpAaTUBHU CETMEHTH.

20. Jloxom Ha akumsi

JpyxecTBOTO IpencTaBsl JaHHU 32 OCHOBEH J0XOJ Ha akLUs U 3a JOXOJ Ha aKIMs ¢ HamalleHa
CTOMHOCT 32 OOMKHOBEHUTE cU akiu. OCHOBEH J0XO0J] Ha aKIUs ce U3YMCIABAT KaTo rnevyandaTta Wiu
3ary0ara, pasmpesenseMa KbM OOMKHOBEHUTE aKIIMOHEPH, CE Pa3JIeNId Ha CpelHONpeTeryieH!s: Opoil Ha
OOMKHOBEHHU aKkIMK Ha J[pyxkecTBOTO mpe3 To3W nepuoi. Jloxon Ha akius ¢ HamalleHa CTOMHOCT ce
ompenens 4pe3 KOpUTHMpaHe Ha medanbaTa WM 3arybaTta pasmpeznensieMa KbM OOMKHOBEHUTE
aKIIMOHEpU W CPEAHONpETErVIeHHs] Opol Ha OOMKHOBEHHTE aKIWU 3a €(QeKTHUTe OT BCHYKH
NOTEHIMATHU OOMKHOBEHHM aKIMM C HaMmalsBall J0XOJa Ha akKius eQeKT, KOUTO BKIIOYBAT
KOHBEPTUPYEMHU OOJIUTAIlMM U OINLUHU BbPXY aKIUU MPEJOCTaBEHU HAa PAOOTHUIIUTE U CIY>KUTEINTE.
Hsma ¢axropu, KouTO 1a BOAAT 0 U3YHMCICHUE HA JJOXOJ] Ha aKIUsl ¢ HaMaJieHa CTOMHOCT.
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HLIIOACHEHMUSA 110 OTYETHUTE

I/IMOTI/I, MAalllMHU U CHbOPBKCHUA

3ema u Mammau u CTON.HHBEHTAp 06
crpagu CHOPb)KEHHs U TP. CPeIcTBa Apyru 1o
XHUII. JIB. XHII. JIB. XHIJI. JIB. XHII. JIB. XHII. JIB.
Ha 1 snyapm 2021 r.
Oruerna (npeonenera) 25 465 33522 761 75 59 823
CTOMHOCT
Harpymnana amopTu3aiust (1283) (24 006) (531) (33) (25 853)
BajsaHcoBa cTOHHOCT 24 182 9516 230 42 33970
KbMm 31 nexkemBpu 2021 r.
banancosa croinocr 24 182 9516 230 42 33 970
HAYAIOTO Ha [EPUOA
HoBonpunobutu 1421 4634 97 - 6 152
Otmnucanu o 6ajaHcoBa
cTofiHocT (747) (38) - (785)
[Ipeornenka 245 245
Pasxon 3a amopTu3arus (658) (2 700) (64) (10) (3432)
Otnucana aMopTH3alus 744 38 782
bananucosa croitnocr 25 187 11 450 263 32 36 932
Kpasi Ha epuo/a
Ha 31 nexemspu 2021 r.
Oruerna (npeonenera) 26 384 38 118 858 75 65 435
CTOMHOCT
Hatpynana amoptuzanus (1197) (26 668) (595) (43) (28 503)
BbanancoBa croiiHocT 25187 11 450 263 32 36 932
Ha 1 snyapu 2022 r.
Oruerna (npeonenera) 26 384 38 118 858 75 65 435
CTOMHOCT
Hatpymana amopTu3arus (1197) (26 668) (595) (43) (28 503)
BbasancoBa cToiiHOCT 25187 11 450 263 32 36 932
KbMm 31 nekemBpu 2022r.
banancosa croitsoct s 25 187 11 450 263 32 36 932

Ha4YaJIOTO Ha I€puoaa
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HoBonpunoburu 957 7 - 964
Ortnucanu 1o 6anaHcoBa

CTOMHOCT

IIpeonenka

Pasxon 3a amopTH3arus (694) (2 333) (60) (10) (3097)
Otnucana aMopTH3aLus

baxancosa croiinocr B 24 493 10 073 211 21 34 798
Kpasi Ha Mepuoaa

Ha 31 nexemBpu 2022 r.

Oruerna (npeonenera) 26 384 39 079 865 75 66 399
CTOMHOCT

Hatpymnana amopTu3arius (1887) (29 006) (654) (54) (31 601)
BanancoBa croiiHocT 24 493 10 073 211 21 34 798

B croitHocTTa HE ca TOCOYEHH CYMHTE, KOUTO NPEICTAaBISABAT Pa3XoAd 3a MNpUAOOMBaHE Ha
IBITOTPpAHU MaTepuaiHu akTuBU. llocouenute aktuBu ca 3 363 xwi siB. kbM 31.12.2020 r., KbM
31.12.2021 r. ca 1 139 xun. nB. u 469 xmi. nB. kbM 31.12.2022 1. (M31JIATCHU aBaHCH 3a MPUI0OMBaHE Ha
MaITuHN)

KoM 31 nekemBpu Ha TeKyllaTa roirHa UMOTHTE BKJIIOYBAT MO OanaHcoBa CTOMHOCT 3eMu 3a 13 359
XWI. JB., crpagu 3a 10 743 xwun. nB. W crpaau ¢ mpaBo Ha mon3Bane 391 xwiriB.. KbM kpas Ha
npeaxoaHaTa ToJMHa noka3areiauTe ca cboTBeTHO 13 359 xmu. nB., 11 828 xun. aB. U crpaau ¢ nmpaBo Ha
roji3Bane 589 xui. nB.

AKTHBHTE C MPaBO Ha IMOJ3BaHE MO JOTOBOPHU 3a OMEPATHBEH JM3UHT ce KIacu(UIupar B CICTHUTE
rpynu cbe cToHOCTH KbM 31.12.2021 1.:

I'pyna aktrBu OTt4eTHa CTOHHOCT AmMopTtuzanus banmancoBa cToiHOCT

XHJI. JIB. XHJI. JIB. XHJI. JIB.
Crpamu 593 4 589
Marmuau u o6opyzaBaHe 38 - 38
Oo61mo 631 4 627

AKTUBUTE C MIPaBO Ha MOJI3BaHE IO JIOTOBOPH 33 ONEPATUBEH JM3UHT c€ KIACU(PUIMPAT B CICTHUTE
IPYyNHU CbC CTOMHOCTH B XHJI. JIB. KbM 31.12.2022 1.

I'pyna aktuBu OTt4eTHa CTOMHOCT AmMoptuzanus banancosa croitHOCT
XWJIL. JIB. XHIL JIB. XWIL JIB.
Crpanu 593 197 391
Mammau 1 000pyaBaHe 38 13 25
O0mo 631 210 416

3emMHTe U CTpaauTe ca OICHEHHM B Kpas Ha TOAMHATA MO CIpaBeAMBa CTOMHOCT BBH3 OCHOBAa Ha
JOKJIaJIU Ha JIMIICH3UpaHU orleHuTeNl. Ha 0a3a Ha Te3n oKy € HallpaBeHa MPEeolleHKa Ha ©UMOTa B TP.
BapHa. OCTaHaJII/ITe AKTHBH B rpyHaTa I/IMOTI/I, MallluHU U C"bOp"b)KCHI/IH Ca OOCHCHU C IoOaUuIlIHA OILICHKA -
ceOeCcTOMHOCT, HaMaJieHa ¢ HaTpymaHute aMmoprtu3anuu. Cropea pPBKOBOJCTBOTO Ha APYKECTBOTO
6aHaHCOBaTa CTOﬁHOCT Ha BCHUYKHU ITOCOYCHU AKTHUBU HC € I1O0-MaJIKa OT Bb3CTaHOBHUMATA UM CTOI>'IHOCT,
MOpaJii KOETO HsAMa HeOOXOAMMOCT OT 00e3IICHKA.

2. HeMaTepna.mm AKTHBH U AKTHBH C IIPAB0O HA MMOJI3BAHE 110 ONIEPATUBCH JIUZUHT
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IIpaBa BBpXY Tporpamau
HHAYCTPHAJIHA - O61mo
c00CTBEHOCT
XWIIL. JIB. XWIIL. JIB. XU JIB.

Ha 1 ssnyapmu 2021 r.
OTqUeTHa (mpeorieHeHa) 5 489 785 6274
CTOMHOCT
Harpynana amopTtu3zarus (3 829) (773) (4 602)
bajancoBa cToifHOCT 1660 12 1672
KbMm 31 nexemBpu 2021 r.
BanancoBa cTOMHOCT B HAYAJIOTO
Ha neprona 1660 12 1672
HoBonpumno6uru 442 48 490
Otnucanu no 6anancosa
CTOIHOCT (3 829) (356)
IIpeonenka
Pasxo 3a amopTu3anus (413) (32) (445)
OTnyrcana aMOpTH3aIUs 349 349
BasancoBa cToiHOCT B Kpasi
na neprona P 1682 28 1710
Ha 31 nexemBpu 2021 r.
OruerHa (IpeorieHeHa) CTOMHOCT 5575 833 6 408
Harpynana amopTusanus (3893) (805) (4 698)
BajiancoBa cToifHOCT 1682 28 1710
Ha 1 ssmyapm 2022 r.
OruerHa (IpeorieHena) CTOMHOCT 5575 833 6 408
Harpynana aMmopTusanus (3893) (805) (4 698)
BajancoBa croiiHoCT 1682 28 1710
KbMm 31 nexemBpu 2022r.
bajiancoBa CTOMHOCT B HAYAJIOTO
Ha neproa 1682 28 1710
HoBonpumo6uru 417 417
Ornucanu 1o 6agaHcoBa
CTOWHOCT
IIpeonienka
Pasxoj1 3a amopTH3anust (444) (27) (471)
Orrucana aMOpTU3ALHsI
BanancoBa cToifHOCT B Kpast 1655 1 1656

Ha mepuoaa
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Ha 31 nexemBpu 2022 r.

OruerHa (IpeoeHena) CTOMHOCT 5992 833 6 825
Harpynana aMmopTusanus (4 337) (832) (5 169)
BanancoBa croitHoCT 1655 1 1 656

B croitHOCcTTa HE ca IIOCOYEHH CYMHUTC, KOHUTO IMIpEACTaBIiABAT pa3xogu 3a HpI/II[O6I/IBaHC Ha

IBITOTpaiHU HemaTepuanHu akTuBH. [locouenute aktuBu ca 2 144 xun. aB. keM 31.12.2020 1., kbM

3

1.12.2021 r. ca 1 741 xun. nB. u 2 158 xwi. aB. kpMm 31.12.2022 1. Pa3zxonure 3a nmpumoOuBaHe Ha

IBITOTPAMHN HEMATEPUAIIHM aKTHMBH BKIIIOYBAT Pa3XOJd 3a MPHUA00MBaHE HA MpaBa 3a MHTEJIEKTyaliHa
COOCTBEHOCT, KOUTO C€ 04aKBa Ja ObIaT M3II0A3BaHU B OblelaTa JeHHOCT.

HeMaTepI/IaJ'IHI/ITC AdKTHNBHM Ca OLCHCHHU C IrOAMIIHA OLCHKA — CTOHMHOCT Ha HpI/II[O6I/IBaHC, HamMmaJICHa C

HaTpyrnanute amoptusamuu. Criopen pbKOBOJACTBOTO HA JIPY>KECTBOTO OallaHCOBATa CTOMHOCT HA aKTHUBUTE
HE € [M0-MaJIka OT Bb3CTAaHOBUMATa UM CTOMHOCT, MOPaid KOETO HAMa HEOOXOIMMOCT OT 00e31IeHKa.

3.

4.

HNuBecTHIMH B IbIIEPHH IPYKECTBA

HpyxectBoTo npurexasa 100% yyactue B cieTHAUTE KOMIIAHUU:
31.12.2022 31.12.2021

XHJ1. JIB XML JIB
SWYSSI S.R.L. PymbHus 19 19
O6mo 19 19

N3kynenu coOCTBEHU aKIIUK

JIpy’)kecTBOTO HE MpUTEKaBa COOCTBEHH H3KyNeHH akiuu. COOCTBEHHTE aKIMH ca OLEHEHU IIO0
TOJIMIIIHA OIICHKA CITpaBeJiMBa CTOMHOCT Ha 0a3a Ha KOTHpPOBKa Ha (poHgoBaTa OOpca IO OIIEHKA Ha
WHBECTUIIMOHEH TTOCPETHHUK.

Herexymu nperocraBeHy 3aeMH M HETEKYIIIM ThPrOBCKH B3eMaHUs
MartyputeTa Ha HETEKYIIM B3€MaHUs € KaKTO CJIe/Ba!

31.12.2022 31.12.2021

XWJI. JIB XWJI.JIB
o enna roguHa 0 0
Mexny enHa U TpU TOAUHU 5276 5276
Han tpu ronuam

Oo61mo 5276 5276

bamancoBara cTOMHOCT Ha ABJITOCPOYHUTE B3EMAHUA U 3a€MUTE € ICHOMUWHHPAHA B CJICIHUTE BAJTyTH:

31.12.2022 31.12.2021

XHJL. JIB XHJL. JIB
EBpo

Bwnrapcku e 5276 5276
O61mo 5276 5276
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PvkoBosncTBOTO Ha [Ipy>kKecTBOTO cuMTa, ye CIpaBeIMBaTa I€Ha HA HETEKYIIM B3EMaHUS U
MPEIOCTABEHUTE 3a€MU € MPUOIU3UTENHO paBHA Ha TAXHATa 0alaHcoBa CTOMHOCT.

B3emanusTa B j€Ba ca OLIECHEHH IO CTOMHOCTTA Ha TSXHOTO Bb3HUKBaHe. IIpernen 3a obe3neHka
CE U3BBPIIBA OT PHKOBOJCTBOTO HA JIPYKECTBOTO B Kpas Ha BCSKa roJIMHA U aKO MMa MHIUKALIUU 3a
no100Ha 00e31eHKa, 3aryOuTe ce HAaYKMCIISIBAT B OTYETA 32 BCCOOXBATHHS JIOXO/.

PBKOBOACTBOTO Ha APYKECTBOTO CUUTa, Y€ MPEACTAaBEHUTE B3EMaHHUs ca ChOMpaeMu U HsIMa
HEOOXOJAMMOCT OT HAauMCIIIBaHE HAa OOE3IEHKU Ha B3€MaHUs OT MPEAXOAHH T'OJIMHU, KOUTO ca B pa3Mep
Ha 5 276 xui. JIB., 32 KOUTO UMa CKJIFOYEHO CIIOpa3yMEHHUE 3a MoydaBaHe 10 Kpas Ha 2023 r.

5. ®UHAHCOBU AKTHBHU U (PMHAHCOBH MACUBH

Kamezopuu 6 xun. ne.: 31.12.2022 31.12.2021

Dunancosu aKkmueu, oueéHa6anu no cnpaeeéﬂuea CMOUHOCM npes3 neuanoama unu 3azy6ama,
nokaszeauwiu noomoenno:

1) OTpe/IeTICHUTE KaTo TaKUBA MIPH
I'bPBOHAYATHOTO PU3HABAHE MM
BIIOCJIC/ICTBUE B ChOTBETCTBHUE C
naparpad 6.7.1 or MCDO 9

i1) T€3U, OIICHABAHM 3aBJIKUTEITHO 10
CIpaBeJiuBa CTOMHOCT Ipe3 nevandaTa - -
wiu 3arybara B cboTBeTcTBUE ¢ MCDO 9

Dunancosu nacusu, OMYUMAHU NO CRPABEOIUBA CHIOUHOCH npe3 neuandama uiu 3azybama,
nOKAa38auu NOOMOEIHO

1) OIpeJielIeHUTe KaTo TakKuBa Ipu
I'bPBOHAYAIIHOTO MTPU3HABAHE WU
BITOCJIE/ICTBHE B CHOTBETCTBHE C
naparpad 6.7.1 or MCPO 9

11) T€31, KOUTO OTrOBapsT Ha
neGUHULUATA 32 Jbp)KaHU 3a ThPTyBaHE B - -
MC®O 9

Dunancosu aKkmueu, OYeHeHu o amopmu3uUPana CMouHoOCm:
B3emanus ot KoHTpareHTu 66 942 64 473
O0e31eHKa Ha B3€MaHUs OT KOHTPareHTH (70) (62)

Bzemanus no MpeaOCTaBCH 3aCM - -

OO0e31eHKa Ha B3eMaHu 110
MIPEIOCTaBeHH 3aEMHU

O6mo 66 872 64 411

Dunancosu nacusu, OUEHEHU NO AMOPMUUPAHA CHIOUHOCH:
3aabKEHUS KbM JOCTABUNLIA 4169 3959
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3aabpKEHAS 110 TAZHHT 2019
3aeMu OT OaHKHU 9785
O0wwo 15973

6. MaTepuajHu 3an1aci, ThPrOBCKH M IPYTd B3eMaHUsI

Twproecku B3eMaHUs
O0e31eHKa 3a KpeTUTEeH PUCK
ABaHCH OT JOCTaBYHLIU
CbneOHM 1 IPUCHICHH B3eMaHUs
Jpyru BzeMaHus

JlaHbIiK 32 BH3CTAHOBSIBAHE
Pa3xonu 3a Opaenm nepuoan

OO0110 THProBCKYU U APYTH B3eMaHHUS

HocraBku
Marepuanu
[Tponyxuus
Crtoku

O0mo MaTepuaJIHu 3anacH

2707

9781

16 447

31.12.2022 31.12.2021
XML JIB. XML JIB.
58 431 57028
(70) (62)

3235 2169

1 11

8 8

- 40

76 66

61 681 59 260
31.12.2022 31.12.2021
XML JIB. XML JIB.

- 569

10 985 10 480
2033 162

475 131

13 493 11 342

Bo3pacToBaTta CTpyKTypa Ha THPrOBCKHMTE B3€MAaHHS € TMOCOYEHA 3a HEMaJAeKUpaiuTe (PEIOBHH)
THPrOBCKM B3eMaHus. He ca Hamuile mpocpodYeHH THPrOBCKH B3E€MaHUS, 3a KOUTO Ja ObJe MocoueHa

BB3pPAcTOBa CTPYKTYpa.

HpyxectBoTo mpuiara omnpocreHust noaxox Ha MCOPO 9 3a u3mepBaHe Ha OYAaKBaHU KPEAUTHHU
3ary0u 1O THPTOBCKUTE B3€MaHWs, KaTO NMpPHU3HABAa OYa4yBaHU 3ary0OM 3a IeNWs CPOK Ha WHCTPYMEHTA 3a
BCHYKH THProBCKU B3eMaHus. Ha Tazu 6a3a e onpeseneH KOpeKTUBBT 3a 00€31eHKa Ha B3€MaHHUATA.

[Ipu ompenensHe Ha IleHaTa Ha CHAEIKaTa NPEANPHUATHETO KOpUTHpa OOCMIaHWs pa3Mep Ha
BBB3HAIPaXKJCHUETO 32 BB3JECHCTBHETO HAa CTOWHOCTTA HAa IApUTE BBB BPEMETO, aKO MOMEHTBHT Ha
TUTallaHe, JIOTOBOPEH (TPSKO WM KOCBEHO) OT CTPaHHWTE IO JIOTOBOpa, MOpakIa 3a KIWUEHTa WIN
OPEANPUATHETO 3HAYUTENHA 110132 0T (PMHAHCUPAHETO HA MPEXBBPIISTHETO Ha CTOKUTE WM YCIYTUTE KbM
KkiaueHTa. [Ipu Te3m oOCTOsATENCTBA JOTOBOPHT CHABPKA 3HAUMTENICH KOMITOHEHT Ha (puHaHCHpaHe.

HpI/IXO,I[I/ITC OT JIMXBH 3a (bI/IHaHCOBI/I AKTUBHU CC U3YHCIIABAT 110 METOJa Ha C(bCI(TI/IBHaTa JINXBaA.

7.11apu ¥ NapUYHM €KBHBAJIEHTH

Kaca B neBa u uyxaectpanHa BaayTa

31.12.2022
XML JIB.

1

31.12.2021
XML, JIB.

2
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bankoBH cMETKH B JIeBa U qyXXIACCTpaHHa BajlyTa

Bcuuko

125

38

126

40

bamancoBute cToMHOCTH Ha Mapu4YHUTC CPCACTBA U CKBUBAJICHTHU Ha I[py)KCCTBOTO ca ICHOMUHHPAHU B

CJICAHUTE BaJlyTH:

31.12.2022 31.12.2021

XHJL. JIB. XHJL. JIB.

boearapcku e 63 35
YyxaecTpaHHa BayTa 63 5
Benuko 126 40

HapI/I‘lHI/ITe Cpe€acTBa B JICBA Ca OOUCHCHH 110 HOMHHAJIHATA UM CTOﬁHOCT, a INapu4IHuTC CpCaCTBA B

yyXJecTpaHHa BajlyTa - 1o 3akiatountenHus kypc Ha bBHb kpMm 31 nexkemBpu Ha Tekyllara roavHa U Ha
IIPEeIXOJHaTa TOIMHA. 3a HYKAUTE HAa U3TOTBSIHETO HAa OTYETa 3a MapUYHUA IOTOK B NAPUYHUTE CPEICTBA U
€KBMBAJICHTH CE BKJIFOUYBAT BCUYKU HAJIMYHU TAPUYHU CPEJICTBA B Kacu U OaHKH.

8.AKIIMOHEPEH KanmuTaJl

OO0uKHOBEeHH
AKIUM B XWJ. Op. JR—
XL JIB.
K®m™m 31 nexemspu 2020 r. 82 200 82 200
K®m™m 31 nexemBpu 2021 r. 84 500 84 500
KoM 31 nexemBpu 2022 r. 84 500 84 500

Peructpupanute obukHoBeHH akiuu ca 84 500 000 Opos (ca 6mim mpe3 2020r. 82 200 000 6pos,
npe3 2021r. 84 500 000 6posi) ¢ HoMuHaNIHA cTOMHOCT 1 (emun) e 3a akmus (2021 r.: 1 (enuH) jeB 3a
akuus). EMuTHpanuTe akiinu ca HambJIHO MJIaTeHu. Bcuuky akiuy gaBat paBHU MpaBa Ha aKIIMOHEPHUTE.

9.I1peonieHbYeH U APYTH pe3epBH, Hepa3npeneieHa neyaida

Pe3eps or
Pe3eps ot 3aKoHOB H
NnpeoleHKa Ha
NpeoUeHKa JONbJIHMTedeH — o o 0060
Ha UMC pe3eps bomnoBe
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
Canpo Ha 1 snyapm 2021 r. 4142 7944 -54 12 032
[Ipomenu oT npeoreHkKa 246 80 326
OTtcpoueHu AaHbBIU -31 -8 -39
Jpyr BceoOXBaTEH 10X0/1 215 72 287
Paznpenenenue Ha mevyanba 63 63
Caano Ha 31 nexemBpu 2021 r. 4 357 8 007 18 12 382
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Caano na 1 snyapu 2022 r. 4 357 8 007 18 12 382
IIpomenu ot npeoneHka

OtcpoueHn gaHbLIU

JApyr BceoOXBaTeH 10X0/1

Pasnpenenenue Ha nevanba

Caano na 31 nexemBpu 2022 r. 4 357 8 007 18 12 382

ITpe3 ueTBbpTOTO TpUMEceune Ha 2022r. He ITpaBeHa MPEOLICHKaA.

Pe3epBure OT mpeoleHKa Ha 3€MHM U CrpaJd HE MOAJEXAT Ha pasnpereneHue mnoja ¢dopmara Ha
JTVBHUICHTH.

3aKOHOBHAT pe3epB € (JOpPMHUPAH CHIVIACHO M3UCKBAHUATA HA T'PrOBCKUS 3aKOH U HE MOJJIEKU Ha
pasIpeieneHue ChbIacHO JEHCTBAIIOTO 3aKOHOJATENICTBO. JIOMBIHUTEIHUTE PE3EpBU ca 00pa3syBaHU IO
pewenre Ha OOIIOTO chOpaHKe Ha aKIIMOHEPUTE C U3TOYHUK HepasIpeiesieHa nevyanoa.

PesepBute OT mpeoreHka Ha TEHCHOHHW (oHIOBe ce (opmupar B pe3ynraT Ha €QEeKTHUTE OT
[OCJIEBAIINTE OLIEHKHM HAa 33aJbJDKCHUATA, KOUTO IO CHIIECTBO IMPEJCTABIABAT AKTIOEPCKU Iedandu u
3aryOu CBIJIacHO JOKJIAJ Ha JuueH3upaH akTioep. Joxinanst € or Anren Tep3ues, nuuensus NeO3-
A0O/19.04.2007 r., oT 11.03.2022 1.

PesepBuTe 0oT aKTIOEPCKH MPEOIICHKH HE MOJISKAT Ha pasnpeneienue moja ¢opmara Ha TUBUACHTH.

Hepasnpenenenara neuanba hopMupaHa oT TEeKyIUTe pe3ynTaTu ot aeinoctra 3a 2020 r. u 2021r.

10.3aemn
31.12.2022 31.12.2021
XHJL. JIB. XHJL. JIB.
Herexymn 3aqbJKeHUS 110 JTU3UHT 1281 1717
Texyiu 3abKEHNSI 110 JIN3UHT 738 990
Kpartkocpouen 3aem 9785 9781
Bcuuko 11 804 12 488

YcnoBusTa Mo KpaTkoCpoyHH 0aHKOBH 3aeMu KbM 31.12.2022 roamnHa ca KakTo clie/Ba:

banka kpenurop:
JIoroBOpeH pa3Mep Ha KpeauTa:

T'ogumina n1uxsa:

Tlagex:
O0e3meueHue:

Ilen Ha kpeauTa:

3a,Z[TJJIH(CHI/Ie KbM Kpad Ha TCKyllaTa roAnuHa:

banka kpenurop:

JloroBopeH pa3Mep Ha KpeauTa:
T'ogumina nuxsa:

ITamex:

OO0e3mneuyenue:

OBB AJl
7 823 xun. aB. (4 000 xui. eBpo)

Tpumeceuen EURIBOR + Han0aBka oT 2 myHKTa

20.12.2023 roguna
Hnortekn u 3ano3u

Pedunancupane Ha ChIECTBYBAI KPSIUT U 3a
00OpOTHH CpeicTBa

7 821 xui1. 11B. TIIABHULA U 8 XWUIL. JIB. TUXBU

Obb A/l

1 955 xwm. nB.(1 000 xui1. eBpo)

Tpumeceuen EURIBOR + Han0aBka oT 2 myHKTa
20.12.2023 roguHa

Nnoreku u 3a5103u
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Llen Ha kpeauTa: OGopoTHH cpencTBa

3aabiKeHNEe KbM Kpasi Ha TeKyIllaTa roJIMHa; 1 954 xun. 7B. rIIaBHULA U 2 XWIL. JIB. JINXBU

JpyXecTBOTO € ChIIBKHHUK I0 3aeM Ha ,,I'bprobcka jura — ['nmobaneH antedyeH neHTbp™ AJ[ ot
OBEJIMHEHA BBJIII'APCKA BAHKA AJl cerimacuo gorosopu ot 12.04.2019 r. m 03.12.2019 r., c
magexu 30.07.2024 r. 1 30.09.2028 r.,

HNnoTtexkute BKIIOYBAT MO3EMJICHH UMOTH C MaTepualieH uurepec 3 575 Xuil. Js.

3ajio3uUTe BKIIOYBAT MAIIMHU U 000py/BaHe ¢ MaTepuaieH uatepec 4 609 xui. nB.

3aabIKEHUATA 110 IOTOBOPUTE 32 JIM3UHT BKJIKOYBAT TPHU JAOTOBOPA 3a CTPaJM U MAILIUHU, ChC CPOK OT
2024 r. no 2026 r. IIpunoxxeHuTe JMXBEHU MPOLEHTH ca oT 2% 10 2,2 %.

11.0T1cpoyeHu 1aHbIH
OTtcpoueHUTe AAHBLUU CE OTYMUTAT 32 BCHYKM BPEMEHHU Pa3lIMKU MEXAY JaHb4yHATa OCHOBA Ha
aKTHUBUTE W IACUBUTE W TAXHATa OajaHCOBa CTOMHOCT 3a ILIEIUTE HAa CUETOBOJAHOTO OTYUTAHE MPU
JMaHbyHa cTaBka B pasmep Ha 10% (mpeaxonnara: 10%) npunokuma 3a roJuHaTa, B KOSATO C€ OYaKBa Jia
Cce MPOSIBAT C 0OpaTHa cuia.

I[BI/DKCHI/ISITa Ha OTCPOYCHUTEC JaHBLU Ca KaKTO CJICABA:

31.12.2022 31.12.2021

XHJL. JIB. XHJL. JIB.
B HavanoTo Ha roguHara (1139) (1139)
(ITpuxon)/pa3xon BbB (PUHAHCOB PE3yJITaT 3a EPUOIA 148 148
(ITpuxom)/pa3xon B Ipyr BceoOXBaTEH T0XOJ 39 39
B kpasi Ha nepuoaa (1 030) (1030)

3emu n crpaam AMomeamm

OTcpoyeHH TAHHYHH MACHBH Oo01mo
NpeoneHKa HA AKTHBH
XUIL. JIB. XHIL. JIB. XWIL. JIB.
Ko™ 1 sinyapu 2021 (423) (761) (1 184)
JleOuTt /(kpenuT) B COOCTBEH KamuTall Nopaau (31) (31)
POMSIHA HA BPEMCHHUTE Pa3JIMKH
Pasxon/(mpuxom) B oTyeTa 3a BCEOOXBAaTHUS 135 135

A0X0oO mopaav nNpoMsiHa Ha BpDEMCHHUTEC Pa3JIMKU
KbMm 31 nexemBpu 2021 (454) (626) (1 080)

Jlebut /(kpenut) B COOCTBEH KamMTall TOpaIn
npoMsHa Ha BpCMCHHUTC PA3JIMKA

Pa3zxon/(mpuxom) B oTyeTa 32 BCEOOXBATHUS
A0XOod mopaav NpoMsiHa Ha BDEMCHHUTC PAa3JIMKU
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KbMm 31 nexemspu 2022 (454) (626) (1 080)
OTnycku, O0e3uenKn
OTcpoyeHH JaHBYHU AKTUBH AOXO1H H Ha BICMAHHH O01mo
NMEeHCHOHHH M Pa3JIHKH OT
o0e3meTeHUst JIM3HHT

KbMm 1 sinyapu 2021 40 6 46
(Pa3xon )/mpuxop B oT4eTa 32 BCCOOXBATHHS 4 4
JOXOJI

KbM 31 nexemBpu 2021 44 6 50
(Pa3xom) /mpuxo B 0T4YETa 32 BCEOOXBATHHS

TOXO

KbMm 31 nexemBpu 2022 44 6 50

O61ara cyMa Ha OTCPOYEHUTE JaHbYHHU aKTUBH U MacUBU € nacuB B pazMep Ha 1 030 xunsaau
nesa (2021: macus 3a 1 030 xumnsau eBa).

OTtcpoueHnTe JaHPYHU AKTHBU U [TACUBU CE KOMIIEHCHPAT, IOHEKE CE OTHACST 3a €/1Ha U Chla
JaHbYHA aJIMUHUCTpALHSL.

I[BJ'II‘OCpO‘{HI/I 3aABJOKCHUA KBM IICPCOHATIA

31.12.2022  31.12.2021

XML JIB. XML JIB.
JIBJITOCPOYHM 3aIBJKEHUS KbM IIEPCOHAJIA IIPU IEHCHOHNUPaHe 149 151
O6wmo 149 151

Jlpy’KecTBOTO € Ha3HauWIo CEepTHU(GULUUPAHU aKTIOEpH, KOUTO H3JaBaT JIOKJIAJ C TEXHUTE
U3YUCIICHUS OTHOCHO MABJITOCPOYHHTE MY 3aIbJDKEHHS KbM IIepCOHaja 3a O0€3LIeTeHUs Mpu
NIEHCUOHUpaHe. 3a IeiaTa Te MpuiaraT KPeAWTHUS METOJ Ha NporHo3Hute eauHunu. CeramHara
CTOMHOCT Ha 3aJbJDKEHHETO MO0 JACPUHUpPAHUTE JOXOJU CE HU3YUCISIBA 4Ype3 JIUCKOHTHUPAHE Ha
ObJenuTe NapuyHy MOTOIM, KOUTO C€ OYaKBa Jia ObJaT U3IJIaTeH! B PAMKUTE Ha MaTypUTeTa Ha TOBa
3aIbJKEHUE U TPU U3IMOJI3BAHETO HA JIMXBEHUTE PaBHHUIIA HA IbPXKAaBHU ABITOCPOYHH OOJIMTAIMH C
oJJ00€H CPOK, KOTUPaHU B bbarapus, KbAeTo (pyHKIIMOHUPA U CAMOTO JIPY>KECTBO.

12. TbproBeckH M APYTH 3aAbJKEHUS

31.12.2022 31.12.2021

XHJI. JIB. XHJI. JIB.
3aabKEHUS KbM JOCTABUULIA 4169 3959
3aabIKEHUsl KbM MepcoHaia 407 545
JlaHBIM ¥ COLIMAITHO OCUTYPSIBaHE 346 309
Texkymr kopropaTUBEH JaHBK - 125
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JIpyTH 3aIbJKSHUS 48 30
O6u10 4970 4968

THProBCKUTE U IPYTH 33 bJDKCHHS Ca JCHOMUHHUPAHU B:
Bbwarapcku e 1136 1391
EBpo 2310 3139
Homnapu na CAIL] 723 438
4970 4 968

3a,I[’LJI)KeHI/I$ITa B JieBa ca OILICHEHM IO CTOMHOCTTA Ha TIXHOTO BB3HHUKBAHC, a TC3U B

qyKJIeCTpaHHA BalyTa 1o 3aKimrounTenHus kypce Ha BHB kpm 31.12.2022 1.

TbproBckuTe 3abJDKEHUS C€ OTUUTAT 10 I'bpPBOHAYAIHA L[€HAa Ha MPHI00MBaHE [0 HOMUHAJIHA
CTOMHOCT Ha JIEBa U I10 JIEBOBAaTa PABHOCTOMHOCT Ha Uy>KJI€CTpaHHATa BajJyTa IO LIEHTPAIHUS KypC Ha

bHb.

Bcuuky TBproBeku U Ipyru 3aIbJKEHUS Ca JCHOMUHUPAHNA U OLIEHEHU 110 HOMUHAJIHA CTOMHOCT
Ha JeBa. PBKOBOACTBOTO Ha JPY)KECTBOTO CUMTA, Y€ HAMA HEOOXOAMMOCT OT HAdyMCIsBaHE Ha
IIPOBU3MHM BBB Bpb3Ka C NPETCHUUM WIA IIO€TH AHTQKUMEHTU 3a JIMXBU, HEYCTOMKH U APYTH

I1almaHus 110 3abJIKCHUATA.

13. Ilpuxoau
31.12.2022 31.12.2021
XHJIL. JIB. XHJI. JIB.
[Tpoaax0Ou Ha TIPOLYKLIHS 40 607 39216
Iponax6u Ha CTOKH 2 296 3188
[Mpoak6a Ha yCIayru 56 27
1895 1020
Jlpyru 10Xoau 5 124
[Tpuxoau ot puHaHCUpaHUS 716
Oo6uro 45575 43 575

HpOIIa)K6I/ITC Ha IIpOAYKIUA U CTOKU Ca CBbP3aHU C JICKaApCTBCHU (I)OpMI/I. Te ce ochmiecTBIBAT

Ha TEpUTOPHUSATA HA CTpaHaTa.

HpI/IXO,Z[I/ITC CC OLCHABAT IO CIIpaBCAJIMBATAa CTOMHOCT Ha MOJIY4YCHOTO HJIM IIOJIC)KAIIO Ha
IoJIydaBaHC€ IJIalllaHC UJIM Bb3HArpaXa€Hue, KaTo €€ U3MEPBAT 110 HOMHUHAJIHA CTOMHOCT Ha JICBa.

Kareropuu npuxoau oT NpoAYKIUS U CTOKH B XHJL. JIB.

31.12.2022 31.12.2021
a) BUJ MIPOAYKLUS U CTOKH XMJ1. JIB XHJ1. JIB
JlexapcTBeHM NPOTYKTH 42 903 42 404
Jlpyra npoaykuus u CTOKU - -
O01o npuxoau 42903 42 404
0) reorpad)cku peruoH
boearapust 41 655 41 840
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N3HocC 3a TpeTu cTpaHu

BwTpeobmoctau noctaBku B EBponeiicku cbro3

00610 npuxoau

14. Pa3xoam 3a AeilHOCTTA

banaHcoBa CTOMHOCT HA NPOAAIEHU CTOKH
M3MeHeHMe Ha 3armacuTe OT IPOAYKIUS U HE3aBbPLICHO TPOU3BOACTBO

Marepuanu

BbHuHuM yenyru

Pasxonu 3a 3armutatu

Pa3xoau 3a counaiHO OCUTypsIBaHE
Pa3xoau 3a amopTH3zanus

Hpyru
O01mo

763 380
485
184
42 903 42 404
31.12.2022  31.12.2021
XHMJI. JIB. XHMJI. JIB.
(752) (1 105)
(13 954) (15 583)
(17 913) (15 095)
(4 825) (4 833)
(945) (847)
(3 568) (3877)
(448) (776)
(42 405) (42 116)

Pa3xozaure 3a geifHOCTTa ca CBBP3aHU C MMPOU3BOJCTBOTO U NMPOJaKOUTE HA JIEKapCTBEHU (HOPMHU.

Pasxonure ce oleHABar Mo crpaBeyinBaTa CTOMHOCT Ha IJIATEHOTO WM MOAJIEXKAI0 Ha IJIalllaHe,
KaTo Cce Hu3MepBaT [0 HOMHMHAJHA CTOHHOCT Ha JieBa WJIM IO JIeBOBaTa PABHOCTOWHOCT Ha
yy)KJeCcTpaHHaTa BaldyTa 1o neHTpaiHus Kypc Ha bHbB 3a nens Ha onepanusra.

3HAYUTEIICH [T OT Pa3XOAMTE 3a MaTepuaiu 3aemar tadnerkute 5 055 xwit. nB. U cyOcTaHIunTe

(4 523 xun. 1B.).

OCHOBEH J5UT OT pa3XO0JUTE 3a BHHIITHK yCIYTH C€ Majila Ha MapKETHPAHETO Ha CTOKUTe - 15 642

XHUII. JIB.

Pasxonute 3a amopTu3anuu ce popmMupar Hali-Bede OT aMOpPTU3aLMATA HAa MAIIMHU U 000py/BaHE
— 2 320 xun. n1B. Bp3HarpaxaeHusTa N0 TPyJAOBU NMPABOOTHOIIEHUS ca ChIIECTBEHA YacT OT pa3xoauTe

3a 3aruiatv — 4 573 Xt nB.

15. ®uHaHCcOBM NPUXOIM M Pa3X0aAH

15.1 ®dunaHCcoOBH NPUXOAHU

[Ipuxonm ot MuXBU
[Ipuxoau OT BayTHO-KYPCOBH pa3/InKU

[Tpuxoau ot onepauuu ¢ GUHAHCOBU HHCTPYMEHTHU

Oo6mro

31.12.2022 31.12.2021
XMJI. JIB. XHMJI. JIB.
468 457
96 20
30

10
574 507
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[Ipuxonure, Cb3AaJCHU OT U3MONA3BAHETO OT JPYrd JIMIA HAa JUXBOHOCHU aKTHBU Ha
NPEANPUIATHETO, KaKTO W 10 Jpyrd (UHAHCOBH OIEpaIlMd, ca IPU3HATH KOraTo € BEpPOSTHO
MNPEANPUITHETO J1a UMa UKOHOMUYECKH TOJI3U, CBbP3aHU ChC CAEJIKATa U cyMaTra Ha MPUXOJIUTE MOXKE
Ia ObJie HaJEXKIHO OLICHEHaA.

15.2 ®unaHcoBU pa3xoau

31.12.2022  31.12.2021
XHJL JIB. XHJL. JIB.
Pa3xonu 3a JTUXBH (279) (270)
Pa3xo/iu OT BaIyTHOKYPCOBH Pa3lIMKH (162) (82)
Jlpyru pUHAHCOBU Pa3XoJIH (52) (47)
Pa3xoau oT onepanuy ¢ pUHAHCOBH MHCTPYMEHTH, BKII. OOE3IIEHKH
06110 (493) (399)

PaBXOI[I/ITC, Chb3JaICHU OT U3IIOJI3BAHCTO OT MPCANPHUATUCTO Ha JIMXBOHOCHU AKTUBU Ha APYI'U
JiMia, KakKToO U 10 ApYyru (1)I/IHaHCOBI/I ornepanuru, ca NMpuUu3HaTH, KOrato € BCPOATHO MPCAIPUATUECTO Aa
HaMaJIsiIBa UKOHOMHWYECCKHU II0JI3U, CBbP3daHU CHC CHACJIKATA, U CyMadTa Ha PasXOAUTC MOKC a 6’5,[[6

HaACKIHO OLICHCHA.

16. Pa3xon 3a JaHBIM U APYT BCEOOXBATEH 10X0]1 32 epPHoOAa

31.12.2022  31.12.2021
XHJL. JIB. XHJL. JIB.
Texy1y pa3xo 3a JaHbK BbPXY J0X0/1a (350) (316)
OTtcpoueHun gaHbIu 148
Pa3xoj 3a JaHBK B 0TYeTAa 32 JOXOUTE (350) (168)
31.12.2022  31.12.2021
XHJI. JIB. XHJL. JIB.
[Tewanba npean nanbun 3251 1567
JlaHbK, U34MCIIEH Npu eeKTUBHA JaHbuHa cTaBka 10% (350) (156)
(2022 1.: 10% ) (12)
Kopekiiust 0T HepU3HATH TPUXOAH U PA3XOIH
Kopekiinst Ha aKTUBY ¥ TACHBH 32 OTCPOUYCHU JaHBIIH
Pa3xojx 32 1aHBK B 0TUYETA 32 JOXOIUTE (350) (168)
31.12.2022  31.12.2021
XHJL. JIB. XHJL. JIB.
Jlpyr BceoOXBaTeH JOXO OT mpeolieHka Ha JIMA 246
JIpyr BceoOXBaTeH J0XO OT OTCPOUYCH JaHBK OT IMpeoleHka Ha JIMA (31)
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Jpyr BceoOxBaTeH J0XOA OT MPEOICHKA 3a MEHCHOHHH (DOHIOBE C
neUHUPAHU JOXOIH 80

Jlpyr BceoOXBaTeH IOXOJ OT OTCPOYEH JaHBK OT IMPEOICHKA Ha (8)
MEHCUOHHU (HOHIOBE C TehUHUPAHH JOXOIU

OO0ma cyma Ha 1pyr BceoOXBaTeH 10X0/1 287

17. Ileuyan0a Ha aKIUA

OcHoBHa Ievayida Ha aKIus

OcHoBHara mevas0a Ha €JHA aKUUs C€ M3YUCIsIBA KAaTO C€ pa3fesid HeTHara medainda 3a
pasmpeereHre Mex /1y OCHOBHUTE aKIIMOHEPH Ha CPeIHO-TpeTerieHus: Opoil u3aaieHu npe3 roguHaTa
OOMKHOBEHU aKIMU, OT KOUTO C€ BaIAT CpeaHus Opoil o0paTHO W3KyNeHH OT JlpyKecTBOTO
OOMKHOBEHH aKIIHU.

IleyanOa Ha akius ¢ HaMajaeHa CTOMHOCT

3a nenuTe Ha U3YKMCICHUETO Ha revaada Ha akI|s ¢ HaMaJleHa CTOMHOCT, CPEIHO MPETErJICHUAT
Opoii Ha Wu3MAJACHUTE OOWMKHOBCHW AaKIMU € KOPUTHPAaH C BCHYKM KHIDKA, MOTCHIUATHO
KOHBepTHpyeMU B OOMKHOBeHUW akiuu. KM 31 nekeMBpu Ha TeKyllaTa M Ha MPEAXOJHATa roAvHA
JpyXecTBOTO HsAMa M3/1aJICHH KOHBEPTHPYEMH IICHHH KHUXa, KOCTO OOSICHSIBA PABEHCTBOTO HA JBaTa
koeduIeHTa.

31.12.2022 31.12.2021

XHJL. JIB. XHJL. JIB.
[TeuanOa, mojuiexaina Ha pasnpeaeaeHue (B XUIAIH JeBa) 2901 1399
CpennonpereriieH Opoii akiuu B 0OpbIleHre (B XUJISIU JIeBa) 84 500 84 500
OcHoBHa mevan0a Ha akius (B JIeBa HA aKIHs) 0.03 0.02

18. /IMBHAEHTH HA aKIMS

JluBuIeHTHTE, TOAJISKAIINA Ha IUIAallaHe, Ce OTYMTAT €ABa Cie] KaTo ObJaT TJacyBaHU Ha
TOJIUIIHOTO 0010 ChOpaHue Ha aKIIMOHEPHTE.

Ha npoenenoro O6mo cwOpanne mpe3 mecen anpui 2019 r. 6eme pemeno 10 000 nB. or
nevanbara 3a 2018 r. ga oTuae 3a yBennueHWe Ha Kamurtaia, 1 199 xun. 7B. 3a yBenuueHue Ha
pesepute. [IMBUIEHT He Oerie pa3mnpeiescH.

Ha nposenenoro OOmo cwOpanue npe3 mecen tonu 2020 r. Geme pemeno 2 300 niB. ot
nevyasibata 3a 2019 r. ma otuae 3a yBenWueHWE Ha KamuTaiga, 268 XWI. JIB. 32 yBEJIMYEHHUE HaA
pesepute. [luBuaeHT He Oemie pasmpeneieH. YBETUYCHHETO Ha KamnuTala HE € BIHCAHO B
TBProBCKUs PETHCTHP M 3aTOBA TO HE HAMHPA OTPAKCHUE B TOIUIITHATE OTYCTH.

Ha nposenenoro OOmo cwOpanue npe3 mecen tonu 2021 r. Geme pemeno 2 300 niB. ot
nevaibara 3a 2019 1. ga otuae 3a yBenuueHHWe Ha KanuTana, 63 xui. JB. oT mevanbaTa 3a 2020r. 3a
yBeNIMUEHUE Ha pe3epBuTe W 541 Xwil. JIB. OTUBAT HepasmpenerneHa medanba. /(uBunaeHT He Oere
pasmpezeneH.

Ha nposenenoro OO6mo cwOpanue mnpe3 meceny tonun 2022 r. Geme pemeHo 1 259 niB. ot
nevanOara 3a 2021 r. na otuae BB (hona Hepasnpenenena nevanba, 140 xwir. JB. 3a yBeIHMUCHUE HA
pesepute. /IuBuIEHT He Oelie pa3npeiesceH.

19. YcaoBHH 3aaBJKEHUA
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[TonactosimeM ce BOJSAT CBHICOHM JieNa C HECHIIECTBEHH CYMH, OT KOWUTO C€ OYakBa
MOJIO’KUTEIHA Pa3Bpb3Ka 3a NpeanpusITHeTo. [IpyXecTBOTO HAMa APYTU MOETU YCIOBHH 3abKEHUS
U aHTQKUMEHTH ChC CHILIECTBEH XapaKTep ChIVIACHO CKIIOYEHUTE JOTOBOPH, BOJCHUTE ChACOHM Jeia
U IPYTH TOKYMEHTH.

JanbuHo obnarane

JlaHbUHHTE BJIACTH Ca U3BBPIIWIM ITbJIHA TpoBepka Ha JpyxecTtBoTo 10 2019 r. BKIIOYUTEITHO.
He ca koHCTaTHpaHH 3HAYUMU HAPYIICHUS WIH 3a0€TeKKH.

JanbuHuTe cay0u MOraT 1o BCSIKO BpeMe J1a MPOBEPAT OTYETUTE U PErHCTPUTE B PAMKHUTE Ha
MEeTTEe MOCJIEIOBATEIHU TOAUHHU, CYUTAHO OT | siHyapH Ha ToAuHAaTa, CJieJ[Balla TOJJMHATa, IIPe3 KOATO €
cleqBajo Ja ce IUIaTh JaHbYHOTO 3aJbJDKEHHE, U Ja HaJoXaT JOMbIHUTEIHU JAHBbYHH 3aJbKCHUS
win 1706u. Ha ppkoBoaCcTBOTO Ha J[py’KECTBOTO HE ca M3BECTHU OOCTOSTEICTBA, KOUTO OMXa MOTJIH
Jla TOBEAAT J0 Bb3HUKBAHE HA CHIIECTBEHU 3aIbJDKCHHS B Ta3H 00JIACT.

20. Cneqkm ¢bC CBbP3aHH JIHIA

Kem 31.12.2022 r. ApyXecTBOTO MMa €QHO MPEANPHUSTHE C HAIMYHETO Ha KOHTpou. ToBa e
peructpupanoto B Perynuka Pymbaust npyxectBo SWYSSI S.R.L.

Tpanzaxkyuu cvc c6bp3aHU TUYA

Kpaiinute canga Ha B3eMaHMs M 3aJbJDKEHUS OT U KbM CBBP3aHM JIMLA B Kpasl Ha TOJMHATA Ca C
BKJIIOUEH JaHbK BbpXYy Jo0aBeHaTa cTOMHOCT. [IpomaxOuTe M NOKYNKHUTE € MpEeANpUsATHSATa —
CBBbp3aHU Jinla ca 0e3 BKIIOYEH JaHBK BbPXY 100aBeHaTa CTOMHOCT.

IIpe3 TekymaTa roguHa BCe OLe HAMA U3BBPIICHU CIEIKHU ChC CBBP3aHM JINLA.

21. Bb3Harpa:kjaeHue Ha KJIIOYOBHS YIPABJIEHCKH MEPCOHAJ H OTUT

Hauncnenu ca kpaTkocpouHU JJOXOJIM Ha PbKOBOZACTBOTO MpPe3 YETBLPTOTO TpuMeceure Ha 2022
r. B pazmep Ha 103 xui. JB. ChITIaCHO CKIJIIOYEHMTE J0roBopH. HaumcieHnu ca pasxoau 3a OoguT B
pa3mep Ha 0 XWIIJIB CBITIACHO CKIIIOYEHUTE JJOTOBOPH.

22. YupaBieHue Ha GUHAHCOBHUA PUCK

OcpluecTBsABaiKM AeHHOCTTa CcH, J[py>KECTBOTO € H3JI0)KEHO Ha MHOrooOpa3Hu (hHHAHCOBU
puckose. [Iporpamara Ha /[py>kecTBOTO 3a LSJIOCTHO YIIPABICHUE HA PUCKA € ChCPENOTOYECHA BBPXY
HENpeJIBUIUMOCTTA Ha ThPIrOBCKUTE MA3apy M MMa 3a 1ieJl J]a HaMajli €BeHTYaJHUTE HeOIaronpHusTHU
edexkTu BBpXY (GuHaHCOBUS pe3ynTaT Ha JpyxkecTBoTo. [[pyXecTBOTO He H3MOJ3Ba JEPUBATUBHU
(MHAHCOBH MHCTPYMEHTH, 32 J1a Xe/DKHUPA ONPEIEICHN PUCKOBH €KCITO3UIINH.

(a) Bamyren puck

JpyeCcTBOTO HE € H3JIOKEHO HA CBIIECTBEH PHUCK, CBBP3aH C BAIyTHUTE KypCOBE, ThH KaTo
HErOBUTE aKTHBH, NTACUBU U CIEJIKH ca JCHOMUHUPAHU B OBJITapCcKu JieBa WIK €BpO, U JIEBBT € BbP3aH
3a €BpOTO, CIIOpe] IIpaBuiaTa Ha BanyTHus cbBeT. M3BbpIBa ce peIOBEH KOHTPOJ BbPXY CIIEMEHTUTE
Ha OajaHca ¢ 11eJ1 MUHUMHU3HpaHe U3J1araHeTo Ha BAIyTHO-KYPCOB PHCK.

(6) LlenoBu puck

JpyXecTBOTO HE € M3JI0KEHO Ha PUCK OT MPOMsHA Ha IleHaTa Ha (MHAHCOBU MHCTPYMEHTH, ThI
KaTo He IIPUTEKaBa TaKUBA ChC CHIIECTBEHU pa3sMepHU. [[pyKeCcTBOTO € U3JI05KEHO Ha PUCK OT IIPOMSHA
B LIEHUTE HA NMPOIYKLUATA U CTOKUTE, a ChIIO TaKa U HA MAaTEPHUAIUTE. 3a LCJINTE HA YIPABJICHUETO HA
IICHOBUS PHUCK, POU3THYAIL OT MPOJAKON Ha yciayrd, [IpyKecTBOTO CHCTEMaTUYHO CJeIU Ma3apHUTE
LIEHU, ONTUMHU3UPA Pa3XOIUTE U ThPCU MOIXOISAIIA OCHOBHH KIIMEHTH.

(B) JIuxBen puck

JIuxBoHOCHHUTE aKTHBM Ha [lpykecTBOTO MoraT Ja ObIaT ¢ (PUKCUPAHU M IUIABALIM JIMXBEHU
IPOLEHTH. 3aeMH C MPOMEHJIUB JINXBEH MPOLEHT HU3nara /[py>KecTBOTO Ha JUXBEH PUCK OT IPOMEHU
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Ha ObBJEIUTEe MAapUYHM TOTOLHM, a 3aeMHTE C (UKCUpPAH JIMXBEH INPOLEHT — HA JIMXBEH PUCK OT
IpOMsIHAa Ha cipaBe/uiuBaTa croiHocT. [lonmThkaTta Ha [lpykecTBOTO € Ja IojyyaBa 3aeMM M Jia
IPEeNoCTaBsl 3a€MM, KaTo MHMHMMM3Mpa JuxBeHus puck. Kem 31 nexemBpu Ha Tekyliata M Ha
npeaxonHaTa rofuHa JlpyXecTBOTO He INpHUTEXaBa JIMXBOHOCHM aKTHUBU M IACUBM, OTYMTAHHU 10
CIpaBe/UIMBa LI€HA, U CHOTBETHO HE € M3JI0KEHO Ha PUCK OT MPOMSHA Ha MapUYHUTE NOTOLU U
CIpaBeAIUBaTa CTOMHOCT.

(r) Kpenuten puck

B /lpyxecTBoTO HsMa 3HAuMTeNHAa KOHLEHTpALUs Ha KpeIuTeH pHCK. JlpyxecTBOTO €
YCTAHOBMJIO MOJUTHKH, MOJCUTYPSBAIIM HW3BBPIIBAHETO HAa MPOJAKOM Ha OCHOBEH KIHEHT C
He3a0aBHO IJIalllaHe WM IUIAlaHe B Pa3yMeH CPOK OT BpeMe ChIVIACHO criopazymeHus. KpeautHust
PHUCK MPOU3ITU3a OCHOBHO OT MapH U MApUYHU €KBUBAJICHTH B OAHKH U IpYTH (PMHAHCOBU MHCTHUTYIIHH,
CBIIO KAKTO U OT MPEJOCTaBEeHH 3aeMU. 32 OAaHKU U APYrH (PMHAHCOBU MHCTUTYLIMHU, CE IIPUEMAT CaMO
UHCTUTYIIMU C BHCOK KpPEAUTEH peHTHHT. PBKOBOJACTBOTO HE oOYakBa 3aryOu, B CIEACTBHE Ha
HEHU3IbJIHEHUE HA 33JbJDKEHUSATA HA CBOUTE KOHTPAreHTH.

Benuky (MHAHCOBM aKTHUBU ca C KOHTPAareHTH, KOWTO HSIMAaT BBHIICH KPEAWTEH PEUTHHT U
HSIMAT HEeU3I'bJIHEHNE 32 MUHAIN TIEPUOJIH.

(n) JIlukBuzaeH puck

[Ipenna3nuBoTO ynpaBiieHHMEe HA JUKBUIHMUA PUCK Mpearosara MOJAbp)KaHe Ha JOCTaThYHO
KOJIMYECTBO NApUYHU CPEACTBAa W APYTU JIMKBUAHM cpeiacTBa. [lopagum nuHamuuHara npupoia Ha
OCHOBHMTE TUIIOBE On3Hec, PUHaHCOBUA OTAEN Ha [IpyKeCcTBOTO MMa 3a L€l Aa MOCTUTHE I'bBKABOCT
BBbB (PMHAHCUPAHETO, KaTO MOAIbPKA JOCTATHYHO IMAPHYHU CPEJICTBA U THPTOBCKM B3E€MaHHS, KOUTO
Jla ce U3MO0JI3BaT 3a JUKBUAMPAHE Ha 3a]IbJDKEHUATA B Pa3yMEH CPOK OT BpEME.

23. YnpaBjeHUue Ha KaIUTAJIOBUS PUCK

[lenute Ha [py>KeCTBOTO IpM yIpaBIE€HHE HAa KalWTajla ca Jia 3alUTAT CHOCOOHOCTTa Ha
JpyXecTBOTO J1a MPOABIKK KaTO JEHCTBAIIO NPEINpUSITHE C LEd J1a OCUTYpU BB3BPBIIAEMOCT 3a
aKIMOHEPUTE U MOJAbPKaHe HAa ONTHMAJIHA KallUTaJIOBa CTPYKTYpA.

3a 5a moaabpXKa WIM W3MEHsI KamuTajloBaTa CTPYKTypa, [[pykecTBOTO MoXe Ja Kopurupa
cyMaTa Ha M3IUIaTeHUTE AUBHJIEHTH, J]a BbpHE KalHUTaJ Ha aKIMOHEpUTe, a eMUTHpa HOBU ISIOBE
WIM Ja TpoJaJe axkTHBH, 3a Ja H3IUIaTU JbJIroBe. B JombiHEHHE Ha TOBa, YIpaBiIsBailku
JUKBUAHOCTTA M KamMTaloBaTa CTPYKTypa, JpykecTBOTO MOXe Jla yBeJIUYM aKIMOHEPHHUs KamuTall,
KaKTO U /1a B3€ME 3a€MH.

24. CpOuTHS cJIel 1aTaTa Ha 0TYETA M JAeHCTBHS 32 ONa3BaHe Ha KJIMMATa.

CrOutHs ciieq gatata Ha OT4eTa

Cnen Havanoto Ha nmanaemusara ot Kosun 19 B Hawanmoro Ha 2020r. Yaiikadapma A/l 3amouna
3amacsiBaHe ¢ TMO-TOJIEMH KOJUYECTBA MaTepUalid, HEOOXOAMMH 3a MPOU3BOJICTBOTO HA MPOJYKTOBATA
cu nucra. ChIO Taka OPYKECTBOTO Ch3JaZe CTpaTerus 3a JAelcTBHUE B OE3Mpele/IeHTHA CUTYallus,
KOATO IIeJIM Ja TapaHTHpa HEMPEKhCHATOCTTa Ha TMPOW3BOJCTBOTO M OCUTYPSIBAHE HA TEpaANHUH 3a
XPOHUYHO OOJIHUTE MAIMEHTH C €XKeMECEeYHH MPECKPUMINK — Hal 1,5 MITH. TyIIy B CTpaHaTa.

C navasioto Ha arpecusara Ha Pycus B Ykpaitna Ha 24.02.2022, MHOKECTBO OT IOCTaBUYMIIUTE HU
YBEIOMHUXA 3a MPEACTOSIIN YBETUYCHUS Ha IOCTaBIHUTE OT TSIX aKTUBHH CYOCTAaHIIMH, ONTAKOBBYHU U
MOMOIIHA MaTepraiii. KbM MOMEHTa HAMaMe OTKa3H 3a JOCTaBKa M HE ce HaOJt0/JaBa CHIECTBEHO
3a0aBsiHEe BB BPEMETO 32 U3MBIHEHHUE HA HATIPABEHUTE OPHUKH.

Yaiikapapma BJI AJ[ wmma pecypcu 3a TOKpUBaHE Ha IMOTPEOUTENCKOTO TBhPCEHE Ha
MEIMKAMEHTH 3a 4 Mecela Halpes, ¢ KOeTO ¢ HaJsgBa J1a KOMIEHCHpa 3a0aBSHETO HAa JOCTABKUTE U
TE3W CHOMTHS Ja HE CE OTPa3AT CHIIECTBEHO HAa CTpPEMeka Ha APYKECTBOTO Ja CHaOJsiBa Maszapa C
JKM3HCHO BaXKHU MEJIUKAMCHTH.

ﬂeﬁcmeuﬂ 3ad ondaszeaHe Ha Kiumama
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CnenBaiiku nenuTe 3a OOIIO HaMajsiBaHE Ha MPOM3BEXKIAHUTE OT MPEANPUSTUETO BpPEIHU
emucun, ripe3 dPespyapu 2021 r. gBa maporeHepaTopa, OCUTypsiBallld IPOU3BOACTBOTO C TOILIA BOJA U
napa, IpeMHUHaxa OT JAU3eJI0BO TOPUBO KbM MPUPOICH ra3 (MeTaH).

OcBeH KaTo MO0-€KOJIOTMYEH M3TOYHUK Ha EHEprus, 3aMsHaTa JOBEJC U 1O MOBUIIABAHE Ha
MOIIIHOCTTa HA MOHTHUPAHOTO 000pPYy/ABaHE.

Jpyra msipka, criocoOcTBala HaMaIsIBAHETO HA U3TBYBAHUTE BPETHU €MHCUU € UHCTATUPAHETO
Ha JION'BJIHUTEIIHU WHBEPTOPH KBbM BOJHUTE OXJIATUTENHU Kylu. MOHTHUpaHETO MM, I03BOJISIBA
HaMajsiBaHE Ha IOTPEOJCHHETO Ha EJeKTPUYECTBO Ipe3 HomTa M B HepaboTHu aHu ¢ 50%.
[TocTterneHHO JYMHUHHCLIIEHTHOTO OCBETJIEHHETO BBB BCHYKM IIOMEIICHHS Ha TEPUTOpUATA Ha
IIPOU3BOJCTBEHATA IUIONIA/IKa, ce 3aMeHs ¢ LED M3TOYHMIM Ha CBETJIMHA, ChC 3HAYUTEIHO I0-MaJIKa
noTpedsiBaHa MOIIHOCT, KOETO OT CBOSI CTpaHa KaTro pe3yiTaT CbhIIO BOAM A0 HaMallgBaHE Ha
E€MHUCHUHUTE.

Jara Ha usrotssiae: 27.01.2023 r. /
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