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. MHO®OPMALIUSA 3A IPYKECTBOTO

1.dupMeHHO HANMEHOBAHHE
“Yaiikadhapma BucokokadectBenute JlekapctBa” AJl e TbproBcko apyxkectBo ¢ EUK
103524525, yuypeneHo u pa3BUBAIIO JEHHOCTTAa CHU CBITIACHO pa3nopendutre Ha ThpProBCKus
3aKOH U € perucTpupano ¢ pemenue Ha OkpbxeH cbl rp.BapHa, moctaHoBeHO 1o pupmMeHo 1enno
Ne 1096 ot 14.03.2000 r.
C Pemenne nHa BOC Ne 8866 ot 10.10.2007 r. u Onpenenenue Ha CI'C ot 09.11.2007 r. ce
MIPOMEHH CENAIUILETO U aJpeca Ha ynpasiieHne — oT rp.BapHa, paiion [Ipumopcku, xk Yaiika,
yi1.”Hukomna Banmapos”Nel B rp.Codust, paiton Usrpes, 6yn.”I".M. lumutpoB” Nel.
HpyxecTBOTO € BIMcaHO B Perucrbpa Ha THProBCKUTE APYKECTBA KATO aKIIMOHEPHO JIPYHKECTBO
o ¢.a. Ne 16559/2007 r. ot Coduiicku rpajcKku Ch.

I[aTa Ha y4peasBaHE U CPOK Ha ChILICCTBYBAHEC:

“Yaiikapapma BucoxokauectBenute JlekapctBa” AJ[ e yupenena mpe3 2000 roauHa.
CrpuiecTByBaHeTo Ha JlpyKeCTBOTO HE € OTPAaHUYEHO ChC CPOK.

2./Ibp:kaBa, kbaeTo [IpyskecTBOTO € ydpeleHO, cejajuile, ajpec Ha yNpaBJieHUe,
TesaedoH, pakc, eJIeKTPOHHA NMOINA U €JIEKTPOHHA cTpaHuna B UHTepHeT:

JbpxaBa: bbarapus

Anpec Ha ynpaBJIeHUE: rp. Codus, Oya. ,,[.M. Tumutpo” Ne 1
Anpec 3a KOPECTIOHACHIIMS: rp. Codus, Oya. ,,[.M. Tumutpos” Ne 1
Tenedon: 02 /9402 64 82

dakc: 02 /962 50 59

EnextponHa morma: tchaika@tchaikapharma.com

WHTepHeT cTpaHuma: http://tchaikapharma.com

3.IIpeamer Ha 1eiiHOCT

[IpenmersT Ha JEMHOCT Ha JAPYKECTBOTO € MPOU3BOACTBO M MpoAaxkda Ha JIEKapCTBEHU
cpeacTBa B 00pabOTeH Wi npepaboTeH BUJ.

4. Kanuraa

Kanuranst Ha apyxectBoTo € B pazmep Ha 84 500 000 nB. (ocemaeceT W YETUPH MUJIHOHA U
NETCTOTUH XWIAAM JieBa), pasnpeneneH Ha 84 400 000 Op. oOMKHOBEHM NMOMMEHHHU aKLUU C
HOMUMHaJIHa CTOWHOCT OT 10 | 7eB.

1. OCHOBHHU MOJIOKEHUSI OT CYETOBO/IHATA MOJIMTUKA HA
JIPYKECTBOTO

[To-mgoy e omucaHa CYETOBOJHATA TOJIMTHKA, TPUIOKEHA MPH M3TOTBSIHETO Ha (YMHAHCOBHS
otruer. Ilomutukara e 61/IJIa MOCJICAOBATCIIHO TIpHJIaraHa 3a BCHUYKHU IMPCACTABCHU T'OAWHHU,
OCBEH aKO U3PHYHO HE € YITOMEHATO APYTO.
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HNuBecTUIIMM B ABIIECPHU, ACONUUPAHA U IPYI'H NPECANIPUATUH

3a MpuUTe)KABAHUTE J[SUIOBM Yy4acTHsl B JIbIIEPHU TNPEANPUATUS, CHBMECTHH MPEANPUSLTHS,
acCOIMHMpaHN TPEANPHUITUS U HEKOHCOIUIUPAHU CTPYKTYpUPAHU MPEINpUATUS Ce Ccla3Bar
m3uckBanusita Ha MCOO 12 OnoBecTsBaHe Ha JSJI0BU y4acTHsl B Ipyru npeanpustus. OnoBecTsiBa
ce uHbopMalMs 32 3HAYMMUTE MPELEHKU U TPEINOJOKEHHsI 3a OIpeleisHe Ha KOHTPOJ, Ha
ChBMECTEH KOHTPOJI, Ha 3HAYUTEITHO BIUSHUE U HAa BUJ]A CbBMECTHO NMPEANPUSITHE.

3a IAI0BHUTE yYacTHsl B ABIIEPHU MPEANIPUATHS CE OMOBECTABA HH(POpMAIIMA 3a ChCTaBa Ha rpyrara,
JSUJIOBOTO Y4acTHE Ha HEKOHTPOJMpAILUTE [SUIOBU Y4yacTHUs, 3HAUUTEITHUTE OIPAaHUYECHUS BBPXY
CIIOCOOHOCTTA 3a JOCTBII IO aKTUBU U YPEXJaHE Ha 3aJbJIDKCHUS, €CTECTBO HA PUCKOBE C JISJIOBHUTE
y4JacTusi B KOHCOJIMAMPAHU CTPYKTYPUPAHU MNPEINPUSATHS U JPYTd HM3HCKBaHUS. 3a BCSIKO OT
IBLIEPHUTE TPEANPUATHSL CE ONOBECTSBAa MME, OCHOBHO MACTO Ha CTONAHCKa JEWHOCT, Jiesla Ha
Y4acTUETO HAa HEKOHTPOJUPAILUTE JISUIOBU Y4acTHs, lieyandaTa WK 3arydara 3a HeKOHTPOJIUPAILUTE
JSUTOBUA  y4acTHsl, HATPYNaHUTE HEKOHTPOJHMpAINM MsJIOBM ydacTuss W 0000meHa ¢QuHaHcoBa
uHpopmarys. OnoBecTsBaT ce €CTECTBOTO U CTENEHTa HA 3HAYUTEITHUTE OIPaHUYEHUSL.

3a JSJIOBUTC y4aCTUA B CbBMCCTHH W aCOUHUUPAHU TIPEANIPUATUSA CC OIIOBCCTABA I/IH(bOpMaHI/IH 3a
€CTCCTBOTO, CTCIICHTA H (1)I/IHaHCOBOTO BB3JICIICTBEC U CCTECTBOTO Ha PUCKOBETC. 3a BCAKO
CbIICCTBCHO CBbBMCCTHO W aCOIIMUPAHO IPCAIIPUATHUC CC OIMOBECTABAT UMC, CCTCCTBO HA OTHOLICHUS,
OCHOBHO MACTO Ha CTOIIaHCKa IIGfIHOCT, IJI0BO y4acCcTHUEC, OLCHKA IO METOJia Ha COOCTBEH KamuTaj
HJIN 110 CIIpaBCAJinBa CTOI>'IHOCT, 06o6meHa (I)I/IHaHCOBa HH(bOpMaHHH. OnoBecTsBaT Ce €CTECTBOTO U
CTCTICHTA Ha ChbIICCTBCHUTEC OTPAHUYCHHA.

3a [JAI0BUTE YYacTUsl B HEKOHCONWAMPAHU CTPYKTYpHUpaHH TPEANPHUITHS CE€ OIOBECTSBA
UH(pOpMAIM 32 €CTECTBO U 00XBAT M €CTECTBO HAa PUCKOBETE. 3a €CTECTBOTO Ha JISUIOBUTE YUaCTHs Ce
OIIOBECTSIBA KQUECTBEHA U KOJIMUYECTBEHA MH(OpManus. 3a €CTECTBOTO Ha PHCKOBETE CE OIIOBECTSABA
JOIbIIHUTENTHA HHPOPMALHSL.

WNuBectuuute ce oTYUTAT Upe3 ceO0ECTOMHOCTHHUS METOJI, CIIOPE KOWTO Chy4acTHsITa C€ OTYUTAT
Mo IeHa Ha mpujgoOuWBaHEe, HaMalieHa C HaTpylaHuTe 3aryom 3a oOe3reHka. B oTdera 3a
BCEOOXBaTHUS JOXOJl C€ OTYUTAT MPHUXOAM OT MHBECTHIIMUTE CaMO JOTOJKOBA, JIOKOJIKOTO C€
MoJTydaBa Jisi1 OT HAaTpylHaHarta rnedyaida Ha APY>KeCTBOTO, B KOETO € MHBECTUPaHoO, o (opmara Ha
AUBUIOCHTH.

OTyuTaHE 10 CerMeHTH

CTOIIQaHCKUAT CETMEHT peacTaBIsiBa rpyma akKTUBU MW CTOIIAHCKH OII€palyuu, ydacCTBallll B
MIPEIOCTaBSIHETO HA MPOIYKTHU WM YCIYTH, U M3JI0)KEHU Ha PUCKOBE U TOJI3H, Pa3IMYHU OT TE3W Ha
JPYTU CTOTAHCKU CErMEHTU. ['eorpad)cKUAT CErMEHT € aHTaXHpaH B MPEJOCTaBIHETO HA MPOIYKTH
WM YCIIYTH B OTAETHAa UKOHOMHYECKA Cpeia U € U3JI0KEH Ha PUCKOBE U TOJI3H, Pa3IMYHU OT TE3U B
Apyru HKOHOMMHYECKHU CpCau. OTuuTaHeTO0 MO CETMEHTH CE€ M3HUCKBa 3a MNpeaACTaBsAHC B
HEKOHCONIUANpaH (PMHAHCOB OTYET Ha MPEANpPUATHE C KOTUPOBKA Ha (PMHAHCOBM MHCTPYMEHTH Ha
dhonmoBa 6opca.

Cnejku B 4yKIecTPAHHA BAJIyTa

(1) @ynxyuonanna sanyma u éanyma Ha npedcmassine



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

OtnenHuTe eneMeHTH Ha (MHAHCOBUTE OTYETH Ha J[py)KECTBOTO ce OLEHSBAT BHB BajyTara Ha
OCHOBHATa MKOHOMHYECKA CPeJia, B KOATO MPEANPUITUETO U3BBPIIBA AeiHOCTTa cH (“‘DyHKIMOHAIHA
Bayra”). (DUHAHCOBHUTE OTYETH Ca MPEACTAaBEHU B OBJITAPCKH JIeBA, KOATO € M (DyHKIMOHAIHATA
BanyTa. bearapckus neB e ¢ pukcupan Kypc kbM eBpoTo oT 1 sHyapu 1999 no cunata Ha BbBEACHUS
B bwarapus Banyren 6op/.

(2) Coenxu u canda

Crnenkute B 4YyXIeCTpaHHa BallyTa ce TpaHCPopMmuparT BBB (PyHKIHMOHAJIIHA BajdyTa, KaTo ce
npwiara ouUUaiHUs Kypc 3a ChOTBeTHUs JeH. [lewanOute M 3arybute OT mHpoMsiHA BbHB
BAJIYTHUTE KYPCOBE, Bb3HUKHAIM B PE3YJITAT HA Pa3IUIAlllaHUs [0 CACJIKU B UYXKJICCTpaHHA BajlyTa,
KaKTO M OT MPEOleHKa IO 3aKJIIOUMTENICH BallyTeH KypC Ha JCHOMUHUPAHHUTE B UYXKIECTpaHHA
BaJlyTa aKTUBH U MMACUBU CE MPU3HABAT B OTYETA 32 BCEOOXBATHUSI TOXO/I.

3HaYMMH BaTyTHU KYypCOBE: 31 nexemBpu 2022 1.
JleBa

1 maTcku gonap ce paBHsBa Ha 1.83371

1 eBpo ce paBHsABA Ha 1.95583

1 OpuTaHCKM MayH]| CE paBHSIBA Ha 2.20517

1 mBelmapcku ppaHK ce paBHSIBA Ha 1.98622

IIpoMeHuTe B cripaBeyInBaTa CTOMHOCT HA IAPUYHU LICHHU KHWKA, ICHOMUHUPAHU B 4y>KJI€CTPaHHA
BaJyTa Kiacu(uurpaHu KaTo (MHAHCOBM aKTHUBHU Ha pa3IoJIOKEHUE 3a pojak0a, ce aHaIU3Upar U
CE pa3lensaT Ha pe3ydTrar OT IPOMEHH B aMOpPTU3MpaHaTa UM CTOMHOCT M OT JIPYr'M NPOMEHU B
IIPEHOCHaTa MM CTOMHOCT. BallyTHM pasnuky, CBBp3aHM C NPOMEHHUTE B aMOpPTHU3MpaHaTa MM
CTOMHOCT, ce MpU3HaBaT B reyajgbdaTta wiu 3arydara, a Ipyrure NpoMeHH B MPEHOCHAaTa CTOWHOCT ce
MIPU3HABaT B COOCTBEHUS KallUTaJl.

Paznuku ot MPEU3YUCIICHUA Ha HEMapU4iHU (1)I/IHaHCOBI/I dKTHBU W IIaCHMBHU, TaKHMBa KaTO aKIIUH,
OTYUTAHH TIO CIIPaBEAMBa CTOMHOCT B Medandara Wiu 3arybarta, ce MpH3HaBaT B reyanbaTa Wid
3arybara KaTo 4acT OT medaynfa wiM 3ary0a CBBpP3aHH C MPEU3YHMCICHHUETO UM IO CIpaBeIIMBa
CTOMHOCT. Pa3nuku oT mpen3vyncieHus: Ha UHBECTHUIINH, TbPKaHH 0 MaJeXK ce MpU3HaBaT B OTUeTa
3a BCEOOXBATHUS TOXO.

HNmorn, mamuHu U cbopbxenns (MMC)

3eMI/ITe nu crpa)mTe (C N3KJIIFIOUCHHUEC HA MHBCCTUIIMOHHUTEC I/IMOTI/I), ca Hpe)ICTaBeHI/I 110
crpaBe/yiuBa CTOMHOCT. [Ipu u3non3BaHe Ha CIpaBeUIMBU CTOMHOCTU CE€ CMAa3BAT M3UCKBAHUATA U
npaswiata Ha MC®O 13-OnensaBane mo chpaBeiMBa CTOMHOCT. M3xokaa ce OT CHenku 3a
nmpojak0a Ha aKTHBA WM 32 MIPEXBBHPIISHE HA MAaCHBa, KOUTO C€ U3BBPIIIBAT HA OCHOBHUS Ma3ap WU
Ha Haﬁ-HSFOHHHﬂ nasap, KaTO BKJIKOYBaA TpaHCHOpTHI/ITe pa3x0111/1 1 U3KJIKIOYBaA prrI/ITe pa3x0)11/1 10
CICIIKHUTE.

Ouenka no cnpaseIJiMBa CTOHHOCT

PbkoBOACTBOTO WM3MON3Ba iHepapxusTa Ha CIPABEIJIMBUTE CTOMHOCTH, KaTo MpHU
BB3MOXXHOCT OLIEHKaTa € Ha HUBO | cmopelx OOsSBEHUTE LIEHW Ha akTHUBHUTE mnazapu. [lpu
HEBBH3MOXKHOCT 3a MpWJIaraHe Ha HHUBO 1, ce MpeMHHaBa KbM HHMBO 2 3a HAOIIOJaBaHE MPAKO WU
KOCBEHO Ha IieHW. [locneaHusT BapuaHT € HUBO 3, MPHU KOETO ce pa3paboTBaT HEeHaOI01aeMu
Xunote3u. L{A7I0CTHOTO OlleHsABaHE Ha CIpaBeIMBAaTa CTOMHOCT C€ KaTeropu3upa Ha HUBOTO OT
HiepapXxusTa Ha CIPaBEeIJIMBUTE CTOWHOCTH, KBJIETO € HAMHUpAIlaTa C€ Ha Hali-HUCKO HUBO XUIIOTE3a
OT 3HAYCHHE 3a I[UIOCTHATA OIICHKA.

[Ipu oueHkara mno cHpaBeajiiBa CTOMHOCT C€ M3MOJ3Ba HAN-TIOAXOIAIIMS TOIXOI.

5
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[TomxoabT Ha Ma3apHUTE CPAaBHEHUS CE OCHOBABA Ha TEKyIaTa Ma3apHa I[eHa, HACKOPO IMOCTUTHATA
raszapHa lLieHa WJIM KOpUTHpaHa Ia3apHa IeHa 3a cxoieH oOekt. Ilpunara ce 3a MHBECTULIMOHHU
WMOTH, JBJITOBA WIM KallUTAJIOBH MHCTPYMEHT Ha Oopcara /akiuu W OOJHraiuu/, HHBECTUIIUU
U3BbH Oopcata u OuojormuHu akTuBU. [loaxonbT Ha 0a3zara Ha pa3XxoAWTE ce€ OCHOBaBa Ha
MPELEHKHN 32 CTOWHOCT Ha 3aMsiHa C HOB aKTHB, Bb3PACT U ChCTOSHUE HA aKTHBA U MKOHOMUYECKA
CTeneH Ha u3HOoceHocT. [lpumara ce 3a ABATOTpaliHM MaTepHATHU AaKTHUBU W JIBITOTPaiHU
HemarepuaiaHu akTuBH. [logxoabT Ha 0a3ara Ha JOXOAWTE CE€ OCHOBAaBAa Ha MPEKH METOAM 32
W3UUCIIsIBAHE HAa HWKOHOMHMSI Ha pa3xolu, LEeHOOOpa3yBaHe C TpeMHus, OCBOOOKIaBaHE OT
JTUIEH3MOHHN Bb3HATPAKICHIS, CBPBXIIEYAION WIIA ITBK Ha KOCBEHU METOMM 32 BH3BPHINAEMOCT Ha
aKTUBUTE, OCTaThbYHA Meyanda, MPU KOETO CE MOCTUra ChbOTBETCTBHE MEXKAY MPEIOI0KEHUATA 32
NAapUYHUTE TOTOIM M JMCKOHTOBUS mpoueHT. [lpmiara ce 3a oOe3lneHka Ha He(QpUHAHCOBH
3aIbJKEHUs, GUHAHCOBU MHCTPYMEHTH U €AMHUILIN, T€HEPHUPAIIH TapUYEH MOTOK.

PBKOBOJCTBOTO OMOBECTSIBA OTYETHUTE OOCKTH, YHATO CIpPABEINBA CTOMHOCT € B OanaHca.
OmnoBectsBa ce Mpu HEOOXOAUMOCT M CHIIECTBEHOCT U CIIPaBEAJIMBA CTOMHOCT HA OTUETHU O0EKTH,
KouTo He (urypupar B Oasanca. CripaBeyinBata CTOMHOCT ce orpeneis, Ha 0a3a peJIOBHU OLCHKH
OT HE3aBUCHUM BBHIIEH OIEHUTEN, HaMalleHa C [Ocle[Ballara aMOpTH3alUs Ha Crpajure.
Harpynanara amopTu3anus KbM Jarata Ha TpEOLEHKaTa Ce€ eIMMHUHUpPA Cpelly OTYeTHAaTa
CTOMHOCT Ha aKTHBa U MOJy4YeHaTa HETHA cyMa C€ KOPUTHpa C MpeoleHeHaTa CTOMHOCT Ha aKTHBA.
Benukn apyru MammvHU W CHOPBHKEHHS ca MPEACTaBeHHW IO HCTOPHYECKA IIeHAa HaMajeHa C
HayuclieHaTa OT NpUAOOMBAHETO MM aMopTu3auus U obesreHka. lcropuuyeckata CTOHHOCT
BKJTIOYBA Pa3Xx0/H, KOUTO JUPEKTHO CE OTHACAT KbM MPHUI0OMBAHETO HA aKTHBA.

OueHka 1o neHa Ha npuaoOMBaHe

OcrananuTe rpynu MUMOTH, MAllMHU U ChOPBXKEHUA (0€3 3eMHTE U CTpaauTe) ce NMPEACTaBsIT B
roguiHug (UHAHCOB OTYET MO Mojie]a Ha IieHaTa Ha mpujoOuBaHe. OT OTYEeTHATa CTOMHOCT ce
MPHCIIa/Ia HAuYuClIeHaTa 10 MOMEHTa aMOPTH3allnsl, KAKTO ¥ HaTPYIaH! O0E3I[eHKH Ha aKTHBHTE.

CTOMHOCTHHS mnmpar Ha CBIICCTBEHOCT 3a HMOTUTC, MAIIMHUTEC U CHOPBXKCHHATA, IIPUCT OT
npyxectBoto € 700 JB.

[TocneaBamure pa3xoau ce mpuOaBAT KbM OajlaHCOBaTa CTOMHOCT Ha aKTHWBA WIIU CE
OTYUTAT KAaTO OTAENIeH aKTHB, CaMO KOraTo C€ OdYakBa, ye J[py>KeCTBOTO IIe MOIy4Yd OBAEIN
WKOHOMUYECKH M3r0JIM CBBpP3aHU C ymoTpeOaTa Ha TO3M aKTHUB M KOTaTO OTYETHATa UM CTOMHOCT
MOXe Ja ObJie IOCTOBEPHO ompeieneHa. Becuuku Apyru pa3xoam 3a MOJAPHKKA U PEMOHT Ce
OTpa3siBaT B OTYETA 3a JIOXOJIUTE B MEPUO/IA, B KOUTO Ca U3BBPIICHHU.

VYBenuueHusTa B 0ajaHcoOBaTa CTOMHOCT, MPOU3TUYAILM OT ITPEOLIEHKA HA 3eMUTE U CTPaInuTe,
Ce OTHAcCAT B NIPEOLEHBbUHHs pe3epB. HamanmeHus, KOMTO KOMIEHCHpPAT NPEIXOJHU YBEINYECHMS
OTHOCHO €IIMH U CBII[ aKTUB, Ca 32 CMETKA Ha IIPEOLIEHBYHUS PE3EPB; BCUUKU APYTU HAMaJICHUS CE
OTHACST B OTYeTa 3a BCeoOXBAaTHUS 10X0o/. I[Ipu oTnrcBaHe HAa MPEOIIEHEHUTE aKTUBU HATPYHAHUST
3a TAX MPEOLIEHbYEH PE3epB Ce MPEXBBHPII B Hepa3npeieneHara neyainda oT Npeaxo Hu NepHOIH.

3emsTa HE ce aMOpTU3Upa. MalMHUTE ChC ChHIIECTBEHO BIUSHUE BbpPXY oOema Ha
MPOU3BOJICTBOTO C€ aMOpTU3UpaT MO (YHKUMOHATIHMUA MeETojA, Ha Oa3a Ha oTpaboTeHHTE
MallMHO4YaCoOBE  CIIPAMO O6HH/I$IT 6130171 MAalIMHOYaCOBE II0 TCXHHUYCCKA XapaKTCpHUCTUKA.
AMopTu3anusaTa Ha OCTaHAJIUTE UMOTH, MAalllMHU U CbOPBKEHUS C€ HAUUCIIABA 10 JIMHEHHUS METO]
C LieJ pas3NpesersiHe Ha pas3jinKaTa MexX/ly OajaHcoBaTa CTOMHOCT M OCTaThYHATA CTOMHOCT BBPXY
TMOJIC3HUS ) KUBOT HA AKTUBHUTC, KATO CC IMMpUjiaraT CJICIHUTC aMOPTU3ALIMOHHU HOPMU (B HpOI_ICHTI/I)I

Crpamy u ChbOpBKEHUS 4%

Mamnau u o0opyaBaHe 30%
Kommtotpu u nepudepuu ycrpoiicTsa 50%
CromnaHcKu UHBEHTap 15%
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OcrarbyHaTa CTOMHOCT M IIOJIC3HUS JKHUBOT Ha AaKTHUBHTC CE npepasricxKaar, u axko ¢
HCO6XOI[I/IMO, CC MMPaBAT CbOTBCTHH KOPCKIMU KbM BCiAKaA JlaTa HA U3TOTBAHC Ha (bl/IHaHCOBI/ISI OTYCT.

banancoBara CTOWHOCT Ha aKTHBa C€ HaMassBa HE3a0aBHO /IO BH3CTAaHOBHMATa MY CTOMHOCT B
cllyyauTe, KOraro OajaHcoBaTa CTOMHOCT Ha aKTHBa ¢ II0-rojisiMa OT HeroBaTa O4YaKBaHa
Bb3cTaHoBuMa croiHoct (Ipu. 2.8).

[levanbure u 3aryoute ot mponax6a Ha MMC ce ompenensiT Karo ce CpPaBHAT NPUXOIUTE OT
npopaxoara ¢ OanaHcoBaTa CTOWHOCT U ca BKIIIOYCHHU B Pe3yJITaTa OT JACHHOCTTA.

Pazxoaute mo 3aemu 3a MMC ce oTudTar Karo TEKYIIM pa3xold Mpe3 Hepuoaa 3a KOWTO ce
OTHACHT.

HNHBeCTUIIMOHHHA HMOTH

WHBeCcTUIIMOHHUTE UMOTH HaW-4eCcTO MPEJCTaBJISIBAT Crpad WM 4YacTU OT Crpaju, KOUTO HE ce
T0JI3BAT, HO Ce MpUTEeXaBar oT Jpyx’ecTBoTo, 3a 1a ObAAT OTAaeHU oj (hopmara HA ONEepaTUBEH
HaeM. MIHBeCTULIMOHHUTE UMOTH C€ OLICHSBAT I10 CIPaBEUINBa CTOMHOCT, MpeCcTaBisABallla a3apHa
[IeHa OmpeelisiHa OT He3aBUCHMH OIICHUTENH €XKETOJHO WJIM Ha MO-TOJSM HEPUOJ OT BpeMe MpH
CHILIECTBEHA IPOMSHA B CIIpaBeAJIMBUTE CTOMHOCTH. IIpomeHuTe B cnpaBenuBaTa CTOMHOCT ce
MpHU3HABAT B OTYETA 32 BCEOOXBATHUS JI0XOJ KaTO 4acT OT Apyru npuxoau. KM kpas Ha Tekymiara
rOJIMHA .B IPY’KECTBOTO HAMA HAJIMYHU UHBECTULIMOHHU UMOTH.

HemaTtepuainu akTuBH

Paszxoau mo mpupoOuBaHe Ha MATEHTH, JHIEH3U, cOPTyep U (UPMEHU MapKU CE OTYUTAT KaTo
aKTHB TI0 MCTOPUYECKAa CTOMHOCT, HaMaJjieHa C HAYMCIIEHUTE aMopTu3anus U obe3nenka. Te ce
aMOpTHU3UpAT M0 JIMHEHHUS METOJ 3a MEepHoJa Ha TEXHUS MOJIE3€H KUBOT, HO HE noseue oT 20
TOOUHU. HeMaTCpI/IaJ'IHI/ITe AKTHUBU HE CC€ HpeOHerlBaT. PBKOBOI{CTBOTO I/ISB’I)pHIBa TOOUIITHU
Iperyieid Ha MoAJIeKalIMTe Ha 00e31[eHKa aKTUBH U B CITy4anTe, KOrato 0allaHcoBaTa CTOMHOCT Ha
aKTHUBa € MO-BHCOKA OT HEroBaTa Bh3CTAHOBMMA CTOMHOCT, TOM ce 00€e3IIeHIBa JI0 BE3CTAHOBUMATA
CHM CTOMHOCT.

CTONHOCTHHUSA TIpar Ha CBHIIECTBEHOCT 3a HEMATEPUAIIHUTE aKTUBH, MPUET OT JApykecTBoTO € 700
JIB.

3a HCMaTepI/IaJ'IHI/ITC AKTUBHU CC U3II0JI3BAT CIICOIHUTC aMOpTI/ISaHI/IOHHI/I HOpMI/I B HpOHeHTI/II

[TpaBa BbpXy HHTENEKTyalHA COOCTBEHOCT 15%
[TporpaMHu IPOAYKTH 50%
Jpyru HemaTepualHu akKTUBU 15%

O0e3leHKa HA AKTUBUTE

AKTHBH, KOUTO C€ aMOPTH3UPAT, KAKTO ¥ HHBECTUIIMHTE B ABIICPHHU U aCOLIUUPAHU TIPEATPHUSITHS,
ce TMperjexaarT 3a HaMyue Ha O0e3IeHKa, KOraTo ca Hajuie ChOWTHS WM MMa MPOMsHA B
o0CTOsTENCTBATA, TIOJCKA3BallM, Ye OallaHCOBaTa CTOMHOCT HA aKTHBHTE HE € Bh3CTaHOBHMMA. 3a
3ary0a OT O0O€3IleHKa ce TMpU3HaBa Cymara, C KOSATO OajaHcOoBaTa CTOWHOCT HaAXBBHPIIS
BB3CTaHOBUMATa. Bb3cTaHOBHMATa CTOWHOCT € MO-BUCOKATa OT HETHATa MPOAaKHA CTOWHOCT U
CTOMHOCTTA B yrnoTpeba. 3a 1a ce onpeaenu CTOMHOCTTa B yIIOTpeOa, aKTUBUTE CE TPYNHpaT B Ha-
MAJIKUTC Bb3MOXXHU pasrpaHUIuMHA CAUHUIU, TCHCPUPALIN TApUYHHA TTOTOLIH.

DUHAHCOBU AKTHBH M NIACUBHU U 00e3LeHKA
@uHAHCOBUTE aKTUBM W (DMHAHCOBUTE MACHBU ca MpeKIacU(UIMPaHU TPU ITbPBOHAYATIHOTO
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npunarane Ha MC®O 9 ot 01.01.2019 1.

Kiacudukanusara Ha GUHAHCOBUTE aKTHBH CE U3BBPIIIBA HAa 0a3aTa Ha CIICIHUTE JIBE YCIOBUS:

a) Ou3Hec Mojena 3a yrpasJieHue Ha (PUHAHCOBUTE aKTUBH Ha MPEANPHIATUETO;

0) XapaKTePUCTUKUTE HA JOTOBOPHUTE TIAPHYHH TIOTOIU HA (PUHAHCOBHS aKTHB.

Janen puHaHCOB aKTUB ce OLEHSABA [0 AaMOPTU3HUPAHA CTOMHOCT, aKO ca M3IIbJIHEHH CICTHHUTE JIBE
YCIIOBUSL:

a) (PMHAHCOBHUAT AKTUB CE IbP)KA B PAMKUTE HAa OM3HEC MOJIEIN, YMATO IIe] € aKTUBHUTE Ja Obaar
JTbPIKaHH, 32 Ja ce ChOepar JOrOBOPHUTE TTAPHYHH MTOTOLH; U

0) chIIacHO JOTOBOPHUTE YCIIOBUS Ha (PMHAHCOBHUS aKTUB HA KOHKPETHM JAaTH Bb3HUKBAT MAPUIHU
MOTOIM, KOMTO Ca €AMHCTBEHO IUIAINAHWS MO TJIaBHUIA W JIMXBAa BHPXY HEMOraceHara cyma Ha
TJIAaBHULIATA.

AMOpTH3UpaHa CTOWHOCT Ha (PMHAHCOB AKTHB MM (DUHAHCOB IMACHUB € JNCPHUHUPAH TCPMHH 32
CTOMHOCTTa, IO KOATO Ca OIEHsABAaT (MHAHCOBUTE AKTUBM WM (DUHAHCOBUTE NACHUBU TpU
IbPBOHAYAIHOTO WM [PH3HABaHEe, MUHYC IIOTAIlICHUATA HA TJIABHUIIATA, IUIIOC WJIA MHUHYC
HATpyIaHaTa aMOPTHU3aIMs Ha pa3iinkaTa MEKAY Ta3W IIbPBOHAYAIHA CTOWHOCT W CTOMHOCTTA Ha
naJIeKa, U3YMCIsIBaHA 110 METO/Ia Ha e(peKTUBHATA JINXBA, a 32 (PUHAHCOBU aKTHBHU - KOPUTHPAHA 32
BCEKHM KOPEKTUB 3a 3aryom. [lo amopTH3mupaHa CTOHHOCT ce M30Mpar Ja ce OIEHSBAT ThPrOBCKU
B3EMaHUs1, THPTOBCKU 33IbJDKEHHUS, APYTH B3EMaHUs, IPYTH 33IbJDKCHUS, TIPEIOCTABEHU KPEIUTH,
MOJTYYEHH KPEIUTH, TbP)KaBHU [IEHHU KHIKA U IPYTH aKTUBH | MTACHBH.

JlaneH (UHAHCOB aKTHB CE€ OIICHSABA IO CIIPaBEJIMBA CTOHHOCT Tpe3 JAPYr BCEOOXBaTCH
JI0XOJ1, aKO Ca M3ITBJIHEHH CIICTHUTE JIBE YCIIOBHS:

a) (DMHAHCOBUSAT aKTUB CE IBPKU B PAMKHTE Ha OM3HEC MOJEIN, YMATO IIe]l € KaKTO ChOMpaHe Ha
JIOTOBOPHU TTapUYHHU TIOTOIH, TaKa M MPOJAK0H Ha (PUHAHCOBU aKTHBH;

0) chIIacHO JJOTOBOPHUTE YCIIOBHUS HAa (PMHAHCOBHUS aKTUB HAa KOHKPETHH JJaTU Bb3HUKBAT MApUYHU
MOTOIM, KOMTO Ca €IMHCTBEHO TUIAINAHKS MO TJAaBHUIA W JIMXBAa BBPXY HEMOraceHara cyma Ha
TJIAaBHHIIATA.

3a THaBHMIA c€ TIpUeMa CIpaBeUIiBaTa CTOMHOCT Ha (UHAHCOBHA aKTHB IIPH
'bPBOHAYAIHOTO Npu3HaBaHe. JIuxBara oOXBallla Bb3HAarpakKAEHUETO 3a CTOMHOCTTa Ha MapuTe
BBB BPEMETO, 32 KPETUTHUS PUCK, CBBP3aH ChC CyMara Ha HeloraceHara Iri1aBHUIIA TIPe3 OpeIeieH
HepHoA OT BpeMe, U 3a APYrM OCHOBHH PUCKOBE M PA3XOJH MO KPEAUTHPAHETO, KAKTO U MapXk Ha
nevan6a. [lo cmpaBemmBa CTOHHOCT Tpe3 APYT BCeOOXBATEH JOXOJ] ce M30Mpar Ja ce OlEHsBAT
aKIMM B KalMTaua Ha JIPY>KeCTBa, APYrv (PMHAHCOBU MHCTPYMEHTH B KalluTaja, Ibp>KaBHU LIEHHU
KHWKa, ((MHAHCOBU MHCTPYMEHTHU-TIACUBH, IPYTH aKTUBU W ITaCHBH.

JlaneH (pMHAHCOB aKTHB Ce OLIEHsBA 110 CIIpaBeJIMBa CTOMHOCT Ipe3 nevandara UiK 3aryoara,
OCBEH aKO Ce OIICHSABA 0 aMOPTU3UpaHa CTOMHOCT WJIM IO CIpaBeAIMBa CTOHHOCT Mpe3 JApyr
BceoOxBareH J0XoA. [Ipy mMbpBOHAYATHOTO TPU3HABaHE 00ave MPEANPUATHETO MOXKE J1a HallPpaBU
HEOTMEHHM H300p 32 KOHKPETHHM MHBECTUIMHM B KalMTAJIOBM MHCTPYMEHTH, KOMTO MHaye Ouxa
OWiM OICHSBAaHM IO CIIPaBeIIMBa CTOHHOCT TMpe3 Ievandara Wid 3arydarta, Ja IpeicTaBst
MOCIIE/IBAIIIUTE TIPOMEHM Ha CIpaBeyIuBaTa CTOMHOCT B JApyr BceoOxBareH npoxofd. Ilo
CIpaBeIIMBa CTOMHOCT TIpe3 rmevandara Wid 3arybara ce m30upar Ja ce OIECHsABAT aKIuh B
KamuTana Ha Jpy>XecTBa, ApYTu (pUHAHCOBU MHCTPYMEHTH B KaluTaia, (UHAHCOBH MHCTPYMEHTH-
TIACHBH, APYTH aKTHBH W TIACHBH.

[IpeanpusaTuero MoXke MpU MBPBOHAYATHOTO MPU3HABAHE HEOTMEHHMMO J1a OIpPEAEH JaJieH
(MHAHCOB aKTHB KaTO OIEHSBaH IO CIIPaBEUIMBA CTOMHOCT Ipe3 Iedandara WiM 3arybara, ako
TOBAa 1€ EJIMMHMHUpPAa WM HaMald 3HAYUTEIHO HECHOTBETCTBUETO B OLEHSIBAHETO WU
NPU3HABAHETO (MTOHSAKOTA HAPUYAHO ,,CYETOBOTHO HECHOTBETCTBHE'"), KOETO B IPOTUBEH CiTydail Ou
MPOU3TEKIIO OT OILEHSABAHETO HAa aKTHBU WJIM NACHBU WM MPU3HABAaHE HA NeyaiOuTe U 3aryouTe ot
TSAX Ha pa3jIudHu Oa3u.
3a oneHka Ha ()MHAHCOB aKTHB 10 aMOPTH3MpPaHa CTOWHOCT OCHOBHOTO YCIIOBHE € aKTHUBHUTE Jia
ObIaT ABpXKAHU 3a TOTydYaBaHe, 3a J1a ce chOepaT JTOTOBOPHHUTE MAPHYHH MOTOIHM. 3a OICHKA Ha
(bMHAHCOB aKTHUB IO CIIPaBEJIMBa CTOMHOCT Mpe3 Apyr BCEOOXBATEH JI0XOJ] OCHOBHOTO YCJIOBHE €
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aKTHBUTE Ja ObJAT €THOBPEMEHHO JBPXKAHU 332 ChOMpaHE Ha JOTOBOPHH MapHUyYHH TOTOIM H 32
npoaax0a. 3a oleHKa Ha (PUHAHCOB aKTHB MO CIpaBeAjMBa CTOMHOCT Ipe3 medandaTa WK
3arybata OCHOBHOTO YCIIOBHE € aKTUBHUTE Jla HE CE OLEHSBAT [0 €AWH OT JAPYTuTe JBa OU3HEC
MoJiena, T.€. Ja ObJaT IbpKaHU 3a MpoJak0a KaTo OCHOBHA IIe]I.

3a mpaBWIHO OLEHsIBaHE HAa (PUHAHCOBUTE AKTHBH, PBHKOBOJICTBOTO Ha MPEANPHATHETO €
paspabotmiio OuzHec mozen. B OusHec mozena ce ompenensT OTIACIHUTE BHUJIOBE (PUHAHCOBU
aKTHBH W TPUHAUISKHOCTTa UM KbM KIACH(DUKAMOHHUTE TPYNH CIOPEH OMpeneneHara Iieln
cerimacHo MCDO 9. IlpeanpustueTo omnpeaens KOHKPETHHS ChCTaB Ha TpynuTe (pUHAHCOBU
aKTHBU CIOPE]] 3aJI0KEHUTE LIeNK B OM3HEC Mojena. AKTHBHUTE C IOCTABEHA LEN MOJTy4yaBaHEe Ha
JOTOBOPHU TAapU4YHU TMOTOIM ce€ 3ajarar B rpymara ,,OUHAHCOBM aKTHUBH, OTYUTAHU IIO
aMOpTHU3MpaHa CTOMHOCT®. AKTUBUTE C IIOCTaBE€HA 1I€] II0Jy4YaBaHE Ha JOTOBOPHU IApUYHU
MOTOIIM W TpoAax0a Ha aKTHBUTE c€ 3ajaraT B rpymnara ,,OHHAHCOBH AaKTHUBU, OTYUTAHH IO
CIpaBeJIMBa CTOMHOCT Mpe3 APYr BCEOOXBATEH JOXO0 . AKTHBHUTE C IMOCTaBeHA 1€ mpojaxoa (1
€BEHTYaJIHU JPYTU aKTUBU U3BBH MPEIXOIHUTE JABE TPYIH, aKO MMa TaKUBa) Ce 3ajaraT B Ipyrnara
,»(DAHAHCOBH aKTUBH, OTYMTAHU TI0 CIIPABEIMBA CTOWHOCT Mpe3 Tieyaidara win 3aryoara‘.
[Ipennpusitiero kmacu(uIMpa BCUYKU (UHAHCOBU NMACHBU KaTO OLIGHSBAHHU BIIOCIEACTBUE IO
aMOpTHU3HMpaHa CTOMHOCT, C U3KJIIOYEHUE Ha:
a) (hMHAHCOBHU MACHBHU IO CIpaBeIIMBa CTOWHOCT Mpe3 meuandara wid 3aryoara. Te3u macusw,
BKJIIOYMTEIHO JEpUBATUBU, KOUTO Ca IIaCHBU, CE€ OLEHSABAT BIIOCIEJCTBHE IO CIPaBEAJIUBA
CTOMHOCT;
0) uHAHCOBM MACHBH, KOMTO MPOU3THYAT OT NPEXBBPISTHETO HA (PMHAHCOB aKTHUB, HEOTTOBAPSIIIO
Ha YCIIOBHSITA 32 OTIHMCBAHE, WU KOTaTo ce Mpuiiara Mmoaxo bT Ha MPOABIKABAIIOTO y4acTHE;
B) 10TOBOpH 3a (hmHaHCcOoBa rapanuus. Ciien MbpBOHAYATHOTO My PU3HABAHE W3JATENAT HA TaKbB
JIOTOBOP TO OLIEHSIBA BIIOCIIEACTBUE T10 N10-BUCOKATa OT:
1) CTOMHOCTTa Ha KOPEKTUBA 3a 3ary0H, olpeielieHa B CbOTBETCTBHE € paziein 5.5, u
1) MbPBOHAYAIHO MPU3HATAaTa CTOWHOCT MUHYC, KOraTo € YMECTHO, KyMyJIaTUBHATa CTOWHOCT Ha
MpUX0Ja, IPU3HAT B ChOTBETCTBHE C TO3U CTAHAAPT;
I') aHraXMMEHTH 3a OTIYyCKaHe Ha 3a€M C JIMXBEH MpPOLIEHT, KOWTO € MO-HUCHK OT Ma3apHUs.
W3narenst Ha TakbB aHTA)KUMEHT 'O OLIEHSBA BIIOCJIECTBHE 10 IIO-BUCOKATA OT:
1) CTOMHOCTTa Ha KOPEKTHUBA 3a 3ary0H, olpeziesieHa B CbOTBETCTBHE C pasjien 5.5, u
11) IbPBOHAYAJIHO MPU3HATATa CTOMHOCT MHHYC, KOraTo € YyMECTHO, KyMyJIaTUBHAaTa CTOMHOCT Ha
puUxoja, npusHar B ceorBercTBre ¢ MCDO 15;
1) YCIIOBHO BB3HArpa)JICHHE, MPU3HATO OT KyllyBaya B OM3HEC KOMOWHAIIMS, 332 KOSITO CE Mpujiara
MC®O 3. TakoBa ycI0BHO Bb3HArpaXJIe€HUE CE OLIEHABA BIIOCJIEACTBHE TI0 CIPABEAINBA CTOMHOCT,
KaTo MPOMEHUTE Ce MPU3HABAT B MevyaidaTa Wiy 3aryobara.
[TocnmeaBamoTo oreHsiBaHe Ha (DMHAHCOBUTE aKTUBU M Ha (DMHAHCOBUTE TMACHBH CE€ M3BBHPIIBA OT
NPEANPUATHETO CBhIVIACHO pasriiexaaHus crangapt. Crel MbpBOHAYATHOTO My IpU3HABaHE
NPEANPUATHETO OIICHSABA AaJIeH (PUHAHCOB aKTHB I10:
a) aMOpTU3UpPaHa CTOMHOCT;
0) cripaBeIIMBa CTOMHOCT TIPe3 APYT BCEOOXBATEH JI0XO;
B) CIpaBeUIMBA CTOMHOCT Ipe3 Mevandara UM 3aryoata.
[IpennpusiTeTo mpuiara U3MCKBaHUATA 3a OOE3IEHKa M0 OTHOIIEHWE HAa (PMHAHCOBUTE AKTHUBH,
KOMTO C€ OLIEHSIBAT 110 aMOPTU3UpaHa CTOWHOCT, U MO OTHOLIEHHE Ha (PMHAHCOBUTE AKTUBHU, KOUTO
Cce OIIeHSBAT 10 CIpaBeAINBa CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXO/.

Kpaiinute kopekTsH 3a o0e3renka cbriiacio MCC 39 ca paBHEHM ¢ HauaJlHUTE KOPEKTUBU
3a oOesnenka ceriiacio MC®PO 9, knacubuiupaHu MO KaTeropuud Ha oOIleHsBaHe. Hsma
CBUICCTBEHAa NpPOMSHA B PpE3yATaTUTE Mpe3 TeKyllaTa ToJMHa B CpPaBHEHHE C IMpeaxojHara
(¢brHaHCOBA TOIMHA.

C4eToBOIHOTO OTYMTaHE Ha OOE3LEHKAaTa € pa3iIM4yHo Mpu Tpynure (uHaHcoBu axktuBu. [Ipm
HalMyue Ha oOe3lleHKa Ha ()MHAHCOBH aKTMBHM OT TpymnaTa ,,OMHAHCOBM aKTHBH, OTUYUTAHU IO
aMOpTHU3UpaHa CTOMHOCT®, pa3nukaTa 70 OajsaHcoBaTa CTOMHOCT ce€ OTpas3siBa B revandara WIu
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3aryoara. [Ipu Hammume Ha oOe3leHKa Ha (PMHAHCOBM aKTUBH OT rpymnara ,,OuHaHCOBU aKTHBH,
OTYUTAHHU 0 CIPaBEIIMBA CTOMHOCT Mpe3 Apyr BCeoOXBATEH JOXO[ ', pa3iMKara 10 OalaHcoBara
CTOMHOCT ce 0Tpa3siBa B JPYyTrHsi BCEOOXBATEH J10X0/ (IPEOLICHBUHUSIT PE3epB).

KBbM Bcsika oTyeTHa J1aTa MpenpHUsITHETO OLIEHsABAa KOPEKTHBA 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT
B pa3Mmep, paBeH Ha OYaKBAHUTE KPESAUTHH 3aryOu 3a LIEJIUs CPOK Ha MHCTPYMEHTA, aKO KPEAUTHHAT
pUCK Ha TO3M (PMHAHCOB MHCTPYMEHT C€ € YBEIMYWJI 3HAYMTEIHO Cliel ITbPBOHAYAIHOTO
npusHaBane. Llenra Ha u3uckBaHUATa 32 00€3IEHKA € J1a OBbJaT MPU3HATH OYAKBAHUTE KPEIUTHU
3aryOu 3a LeJIusl CPOK Ha BCUYKH (PMHAHCOBM MHCTPYMEHTH, YUHTO KPEIUTEH PUCK C€ € YBEITHUMI
3HAYUTENTHO CJIe]] MbPBOHAYAIHOTO MPU3HABAHE - HE3aBHUCHMO JAIM Ca OILCHEHH HHIUBHIYAITHO
WIN KOJEKTUBHO - KaTO c€ B3eMa MpeiBUJ IUlaTa pa3yMHAa M apryMeHTHpaHa HH(popMarus,
BKJIFOUUTEITHO U 32 ObJCIIH IEPUOTH.

DUHAHCOB aKTUB € KpeAUTHA 00E31eHKa e AeuHUpaH TEpMUH 3a (PMHAHCOB aKTUB, KOraTo ca
HACTBIIWJIA €IHO WJIM TIOBeYe CBHOWUTHS, OKa3Balll HEOJAronpuiaTHO BB3ACHCTBHE BBPXY
OYyaKBaHUTEe OBJEIIM MApUYHU HOTOLM OT TO3M (UHAHCOB akTUB. KaTro poka3aTencTtBo 3a
KpeauTHaTa o0e3IeHKa Ha (PMHAHCOB aKTHB MOTAT Jia TIOCTyXaT HaOII0JaBaH! JaHHU 32 CJICTHUTE
CHOUTHSL:

a) 3HAUYUTEIHO (PUHAHCOBO 3aTPy/AHEHNE HA eMUTEHTA/M3/1aTeNsl WM Ha JIThKHUKA;

0) HapyILIaBaHe Ha JOTOBOP KAaTO HEU3IIbJIHEHUE WIIH IIPOCPOUUE;

B) 3aeMOJATeNAT/-Te, M0 WKOHOMUYECKH WM JOTOBOPHM NPUYMHH, CBHP3aHU C (PUHAHCOBOTO
3aTpyJHEHUE Ha 3aeMOIIoJIydarelns, IPaBU OTCTHIIKA/-M Ha 3aeMOIIONydaTelis, KaKBaTO/KaKBUTO
3aeMOJIaTeNAT/-Te He Or/OrXa HApaBWII/-U TP IPYTH OOCTOSTEIICTBA,

I') CTaBa BEPOSATHO, Y€ 3a€MONONIydaTessT 11e Ob/ie 00SIBEH B HECHCTOSATEIHOCT WM ILE MOJUICKU
Ha Jpyro (UHAHCOBO O3/[PaBsSBAHE;

1) 134€3BaHe Ha aKTHBEH Ma3ap 3a TO3U (PMHAHCOB aKTUB 3apaay (PMHAHCOBHU 3aTPYJHEHUS; WIN

€) 3aKyIyBaHe WM ITbPBOHAYAIHO Ch3JaBaHe Ha ()MHAHCOB aKTHB C TOJISIM OTOMB, KOWTO OTpa3siBa
MOHECEHH KPEJIUTHU 3aryOu.

AXO KbM OTUYETHATa Jara KPEAWTHHAT PUCK HAa (MHAHCOB MHCTPYMEHT HE C€ € YBEIHMYMII

3HAYUTENTHO CJie]l TbPBOHAYATHOTO MPU3HABaHE, MPEANPHUIATHETO OLIEHSBAa KOPEKTUB 3a 3aryou 3a
TO3U (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KpeIUTHU 3aryou 3a 12 mecena. Ako
npe3 MPeaXOHHs OTUYETEeH Mepuo]| € OLIEHWIO KOPEKTUB 3a 3aryou 3a ()MHAHCOB MHCTPYMEHT B
pasmep, paBeH Ha OYaKBAHUTE KPEIUTHH 3aryOH 3a IeTHsi CPOK Ha MHCTPYMEHTA, HO KbM TEKYyIIaTa
OTYETHA JlaTa MPENpPHUATUETO ONpeeNs, ue yCcaoBusTa 1o naparpad 5.5.3 Beue He ca U3IIbJIHEHH,
TO OIICHSIBa KOPEKTUB 3a 3aryOu B pa3Mep, paBeH Ha OYaKBaHUTE KPeIUTHM 3aryou 3a 12 mecena
KbM TEKYyIllaTa OTYEeTHa JiaTa.
OuakBaHM KpeUTHU 3aryon 3a 12 mecenia e JnepuHUpaH TEpPMHUH 3a YacTTa OT OYaKBAHUTE
KPEIUTHU 3aryOH 3a IeNusl CPOK Ha WHCTPYMEHTA, KOSITO IMPEICTaBIIsIBa OYaKBAHUTE KPEIUTHU
3aryou, KOMTO NMPOU3THYAT OT HEU3IIBJIHEHUATA 110 (PMHAHCOB MHCTPYMEHT, KOMTO € Bb3MOXKHO J1a
HACTBILT B paMKHUTE Ha 12 Mecena cie oT4eTHaTa J1ata.

KpenutHa 3ary6a e neduHMpaH TEPMUH 3a pa3iiMKaTa MEXIy BCHUKU JOTOBOPHU MAapUYHU
MOTOIM, JBDKAMH Ha TMPEINPHITHETO IO JOTOBOP, M BCHYKH TAPHYHH TIOTOIM, KOUTO
OpeANpUATHETO OvyakBa Ja Moay4d (T.e. ULEJUs MapuydeH HEJOCTHUT), JUCKOHTHPAHU C
I'bPBOHAYAIIHUS €(EKTUBEH JIMXBEH MPOLEHT (WM KOPUTUPAaHUS 3a KPEOIUTHH 3aryou eeKkTuBeH
JMXBEH TMPOLEHT 3a 3aKyNeHW WM MbPBOHAYAIHO Ch3AaJeHU (PUHAHCOBU AKTUBU C KpEIUTHA
obOesrenka). [IpennpusTreTo oneHsBa MapHYHATE ITOTOIIH, KATO B3eMa MPEIBH] BCHIKH JOTOBOPHU
yCIIOBUS 110 (PUHAHCOBUS MHCTPYMEHT (HAIIpUMeEp OIIMHU 3a MPEICPOYHO MOTacsiBaHe, yIb/DKaBaHe,
KOJ-OMIIMK W JPYTd TOMOOHM OMNIMH) 3a OYaKBaHWSA CPOK Ha TO3M (PMHAHCOB HHCTPYMEHT.
[TapyuHKTe MOTOLM, KOUTO CE€ B3eMaT MPEABH[, BKIIOUBAT MAPUYHM MOTOIM OT Mpojaaxdara Ha
IObp)KaHU 00€3NedeHHs] WM APYr'M KpeAWTHH TOAOOpEHUs, KOMUTO ca Hepa3AeiHa dYacT OT
JIOTOBOpHUTE yclioBHA. Jlomycka ce, 4e OYaKBAaHHMAT CPOK Ha (PUHAHCOBHSI MHCTPYMEHT MOKE Ja
Oblie OIleHEH NPHOJIM3UTEIIHO IO HAACKIEH HauuH. B peakute cimydam obade, KOorato He €
BB3MOKHO OYAKBAaHHMAT CPOK Ha (PMHAHCOBHS MHCTPYMEHT Ja ObJie OLEHEH MPHOIM3HTEIHO MO
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HAJISKICH HAYWH, MPEANPHUATHETO H3MOJI3Ba OCTaBallUsl JIOTOBOPEH CPOK Ha (DUHAHCOBUS
UHCTPYMEHT.

OuakBaHM KpeAWTHH 3aryou e aeduHHpaH TEPMHH 3a CpPEIHOIpPETErJeHaTa CTOMHOCT Ha
KpEOUTHUTE 3aryOM, Karo 3a Terjga ClyXaT CbOTBETHUTE PUCKOBE OT HAacThIIBaHE Ha
HemsmbiHeHne. OYakBaHW KPEAWTHH 3aryOM 3a LeMus CPOK Ha MHCTPYMEHTA Ca OYaKBAHHUTE
KPEIUTHU 3aryOM, KOWUTO IHPOM3THYAT OT BCHUYKM BB3MOXKHM CIyd4ad Ha HEU3IIbJIHEHHE Npe3
OYaKBaHUs CPOK Ha (PMHAHCOB MHCTPpYMEHT. KopekTus 3a 3aryou € KOPEKTUBBT 32 OYaKBaHU
KpPEOUTHU 3aryOuM 1O (PUHAHCOBM AaKTUBH, OLICHSBAaHM B CHOTBETCTBUE C M3MCKBAHUATA HA
CTaH/apTa, JU3MHIOBU B3eMaHHs W aKTHBU 10 JIOTOBOPH, HaTpynaHata 0Oe3leHKa 32 (PMHAHCOBU
aKTMBU U NPOBU3UMTE 3a OYAKBAHU KPEIUTHU 3aryOM IO KPEJUTHU aHTKUMEHTU M JOTOBOPHU 3a
¢uHaHCOBa rapaHuus.

[Ipeanpusatnero npu3HaBa B nevanbara WM 3arybata - karo mnedanba wid 3aryba oT
00e3IIeHKa, pa3Mepa Ha OYaKBAHUTE KPEIUTHU 3ary0ou (MM 0OpaTHO BB3CTAHOBSIBaHE), HEOOXOAUM
C OIJIe/l KOPEKTUBBT 3a 3aryou Aa ObJie NpUpaBHEH KbM OTUETHATA JlaTa Ha cymara, KoATo TpsOBa
na ObJie TPU3HATA B CHOTBETCTBHE C HACTOSIIIHS CTAHAAPT.

KbM Bcsika oT4eTHa jata NpEeANPUATHETO OLEHsBA Jalld KPEIUTHUAT PUCK HA (DUHAHCOB
MHCTPYMEHT C€ € YBEIWYMWJ 3HAUUTEJIHO CJe]l IIbPBOHAYAIHOTO Npu3HaBaHe. [Ipu oneHkara cu
NPEANPUATUETO OTYUTA MPOMSHATA B PUCKA OT HACTBIIBAHE HA HEU3IIBIHEHUE IIPE3 OYaKBaHUS
CpOK Ha (pMHAHCOBHS MHCTPYMEHT, a HE MPOMSIHATA B pa3Mepa Ha OYaKBAaHUTE KPETUTHU 3aryon. 3a
Jla HalpaBU Ta3d OLIEHKA, IIPEIIPUATHETO CPAaBHSABA PUCKA OT HACTHIIBAHE HA HEU3IIBJIHEHHE I10
(uHAHCOBUSI MHCTPYMEHT KbM OTUETHATa Jara U KbM JlaTaTa Ha II'bPBOHAYAIHOTO MPU3HABAHE U
B3eMa MpeJBUJ pa3yMHAaTa M apryMeHTHpaHa HHQOpMalus, AOCTbIIHA 0e3 H3BbPIIBAHE Ha
W3JIMILHYU Pa3X0IU WIN YCUIIMSL, KOSTO YIOCTOBEPSIBA 3HAYUTEIHO YBEIMUECHNUE HA KPEIUTHUS PUCK
cllel] IbPBOHAYAIHOTO NPU3HABAHE.

AKO chIlleCTBYBa pasyMHa U apryMeHTHpaHa MH(OpMaius 3a ObJeld MEepUOH, JOCThIIHA
0e3 U3BBpIIBAHE Ha W3JIMIIHM Pa3XOAW WM YCWINS, NPEANpPUATHETO HE MOXe Ja pazdyura
€IMHCTBEHO Ha MH(OpManus 3a MpOCpoUMe, KOraro Ompeaess Aald KpPEAUTHUST PUCK Ce €
YBEJIMYMI 3HAYUTEITHO CJe]] TbPBOHAYAIHOTO NMpu3HaBaHe. Korato o0aue He € BB3MOXHO Ja ce
ocurypu uHpopmarysi, KosiTo Kacae o-ckopo 0bJIeII0TO Pa3BUTHE, a HE CTAaTyca MO OTHOILIEHHUE Ha
npocpounsiTa (Ha MHAWBUAYaTHA UM KOJIEKTUBHA OCHOBA), 0€3 U3BbPILIBAHE HA M3JIUIIHU Pa3Xxoan
WIN YCWJIMSL, IPEIIPUATHETO MOXKE J1a U3M0I3Ba MHPOPMALIKS 3a IPOCPOUUE, 3a J1a ONpeeNn Jalu
€ MMaJ0 3HAUUTEIIHO YBEIMYEHHE Ha KPEAWTHUS DPHUCK CIIeJ ITbPBOHAYAJIHOTO IPU3HABAHE.
HezaBucumo 0T HauyMHa, NO KOWTO NPEANPUATHETO OLEHSIBA 3HAUUTEITHOTO YBEJIWYEHHE Ha
KPEIUTHUS PUCK, CHIIECTBYBA 000pHMA MPE3yMIIIUs, Y€ KPEAUTHHUIT PUCK Ha (PUHAHCOB aKTUB Ce
€ YBEJIMUYMWI 3HAYUTENHO CJIe]l IbPBOHAYAIHOTO NTPU3HABAHE, KOraTO IMPOCPOUYHUETO 10 TIOTOBOPHUTE
riamanus Haaxeepist 30 gau. [Ipennpustruero Moxe aa 000pH Ta3u MPE3yMIIIHs, aKO pas3rojara ¢
pa3yMHa U apryMeHTHpaHa MH(opMalus, AOCThIIHA 0e3 M3BBPIIBAHE HA M3IHUIIHHU Pa3Xxoau WIH
YCUJIMSI, KOSITO YAOCTOBEpsiBA, Y€ KPEIUTHHUST PUCK HE C€ € YBEIMYWI 3HAYUTEIHO CJejl
IIbPBOHAYAJIHOTO TPU3HABAHE, BBIIPEKU Y€ MPOCPOUYMETO MO JOTOBOPHUTE IUIALIAHUS HAIXBBPIA
30 M. AKO NPENNPUATHETO ONPEAEIH, Y€ € HATUIE 3HAYUTEIHO YBEIUYCHUE Ha KPEIUTHUS PUCK
npear MPOCPOUMETO 10 JIOTOBOPHHTE IUIAlaHus Aa HaaxBbpiau 30 aHu, o0opuMaTa Mpe3yMIILus
HE ce Mpuiara.

AKO JIOTOBOpHHUTE MApUYHU MOTOLM Ha (PMHAHCOB AaKTUB ca OWIM TNPEeJOrOBOPEHU WU
MoTUGUIPaHN U (UHAHCOBUAT aKTHB HE € OTIHCAH, IPEANPHUSITHETO OLEHSIBA Jalld € HACThIINIO
3HAYUTENTHO YBEJIIMUYEHHE Ha KPETUTHUS PUCK Ha (PUHAHCOBUS HHCTPYMEHT, KaTO CHIIOCTaBS:

a) pUCKa OT HACTHIIBaHE HA HEM3IIBJIIHEHHE KbM OTYETHATA JaTa (Bb3 OCHOBA HAa MOJAU(ULIMPAaHUTE
JIOTOBOPHU YCJIOBHUS); U

0) pucka OT HAcThIIBaHE HAa HEU3IBIHEHUE KbM J[aTaTa Ha I'bPBOHAYAIHOTO INpHU3HaBaHE (Bb3
OCHOBA Ha IMbPBOHAYATHUTE, HEMOANU(DUIIMPAHU IOTOBOPHH YCIIOBHS).

Kopurupan 3a kpeauTHu 3aryOu e(eKTHBEH JIMXBEH IPOLEHT € Ae(UHUpPaH TEPMUH 3a IPOLIEHTA,
KOMTO TOYHO JUCKOHTHpa MPUOTU3UTEIHO OICHEHUTE OBJCIIM MapUYHMU IUIAINAHUS WIN
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NOCTBHIUICHHS 32 OYaKBAaHHS CPOK Ha (PUHAHCOBHS MHCTPYMEHT JI0 aMOpPTH3HMpaHaTa CTOMHOCT Ha
(MHAHCOBUS aKTUB, KOMTO € 3aKyIleH WM IIbPBOHAYAIHO Ch3JaJIeH (PMHAHCOB aKTHB C KPEAUTHA
obesnenka. [Ipu u3uncisiBaHe Ha KOPUTHPAHUS 32 KPEIUTHU 3aryOu e()eKTHBEH JIMXBEH MPOIEHT
HPEANPUATHETO OLIEHSBA MPUOJIM3UTEIHO OYAKBAaHUTE MAPUYHM IOTOLM, KAaTO B3eMa IPEBH]
BCHYKH JIOTOBOPHH YCJIOBHSA 10 (PMHAHCOBHUS aKTHB (HAIIPUMEp OILUH 32 MPEICPOYHO TOTacsiBaHe,
yIbJDKaBaHe, KOJI-ONIMU W APYrd IMOJOOHM ONLMHU), KAaKTO U OYaKBAHUTE KPEAUTHHU 3aryou.
W3uncnsaBaHETO BKJIIOYBA BCUYKM TAKCH U JPYTU BB3HArPaKICHUS, IUIATEHW WJIM MOJYYEHU OT
KOHTpareHTUTe IO J0roBOpa, KOUTO Ca HEpasJesHa 4acT OT €(EKTUBHHS JIMXBEH IPOLEHT,
pa3XoauTe MO CHeNKaTa U BCHUYKH Ipyru npemun u otousH. [Ipeamnonara ce, 4e mapuyHUTE MOTOLU
U OYaKBaHMAT CPOK Ha Ipynara oT MOoA0OHM (PUHAHCOBM MHCTPYMEHTH MOraT Ja ce€ OLEHAT
OpUOJIM3UTENIHO IO HAACKICH Ha-uMH. B penkute cimydan obade, KOraro HE € BB3MOXKHO
[NapUyHUTE MOTOLM WIM OCTABAIUAT CPOK HAa (UHAHCOBUS HMHCTPYMEHT (WIM rpymara or
(UHAHCOBM MHCTPYMEHTH) Jla CE€ OLEHAT NMPUOIM3UTETHO IO HAAEXKIEH HAYUH, NPEANpPUSTHETO
U3M0J3Ba JIOTOBOPHUTE MAapUYHU TMOTOLM Ipe3 NIbJIHUA JOrOBOPEH CPOK Ha (DMHAHCOBUS
MHCTPYMEHT (WK rpynara oT ((MHAaHCOBU UHCTPYMEHTH).

K®M Besika oTyeTHa Jjata npepusTHETO IpU3HaBa B IieyandaTta Win 3arydata CTOMHOCTTa Ha
NpoMsHATa B OYaKBAaHWUTE KPEOUTHHU 3aryOW 3a IeNHsi CPOK Ha MHCTPYMEHTa KaTo Iedanda Wiu
3ary0a or oOesueHka. [Ipeanpustuero mnpus3HaBa OJArONPHUATHUTE NPOMEHH B OUYAKBAHUTE
KPEOUTHU 3aryOd 3a LeNus CPOK Ha HMHCTPYMEHTa Karo medanda OT 00e3leHKa, JOpH aKo
OYaKBaHUTE KPEIUTHU 3aryOu 3a LeiMs CPOK Ha MHCTPYMEHTa ca MO-MajJKd OT pa3Mmepa Ha
OYaKBAaHUTE KPEAUTHU 3aryOu, KOMTO ca OMJIM BKJIIOYEHU B NPUOJIM3UTEIHO OLEHEHUTE NMapHUuHU
HOTOLM ITPU ITbPBOHAYATHOTO MPU3HABAHE.

[IpennpusitTueTro BUHArKM OLEHSIBA KOPEKTUB 3a 3aryOW B pa3Mep, paBeH Ha OYAaKBAHUTE
KPEIUTHH 3aryOH 3a LIeNnsl CPOK Ha MHCTPYMEHTA 3a:

a) THPrOBCKM B3€MaHMs WIM aKTUBU IO JOTOBOP, KOUTO MPOM3THYAT OT CAEJIKH, MONajaliy B
obxBara Ha MC®O 15, u xouro:

1) HE ChIbpXKAT CHIIECTBEH KOMIIOHEHT Ha (pMHAHCHpaHe (WM, KOraTo MpeanpusTHETO Ipuiara
NPaKTHUYECKU IefechoOpa3Ha MsApKa 3a JIOTOBOPH ChC CPOK OT €JHa TOAMHA WM MO-KpaThK) B
cpotBercTBHE ¢ MCDO 15 ;

11) ChIbpKAT CHIIECTBEH KOMIIOHEHT Ha (uHaHcUpaHe B cbhoTBeTcTBUE ¢ MCDO 15, ako
NPENpPUATHETO € U30pajlo KaTo CBOS CUETOBOJHA IMOJIUTUKA Jla U3MEpBa KOPEKTHUB 3a 3aryOu B
pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHHU 3aryOH 3a I1eMs CPOK Ha HHCTPYMEHTA.

Ta3u cyeToBOJHA MOJIMTHKA CE€ Ipuilara 3a BCHUYKH MOJOOHU THPrOBCKM B3€MaHUS WIN aKTUBHU IO
JIOTOBOP, HO MOXE Jia € MpUJlara ¥ OT/AEIHO 3a ThbPrOBCKHM B3€MaHUS M aKTUBH T10 I0T0BOD;

0) TU3UHTOBU B3€MaHUsI, KOUTO MPOU3TUYAT OT CHIEJIKH, romnaaany B ooxsara Ha MC®PO 17, ako
NPENpUATHETO € U30pasio KaTo CBOS CUETOBOJHA MOJMUTUKA J1a U3MEpBa KOPEKTHB 3a 3aryou B
pa3Mep, paBeH Ha OYaKBAHUTE KPETUTHU 3aryOH 3a LeJIUsl CPOK Ha MHCTpYMEHTa. Ta3u c4eToBO/IHA
MOJIUTHKA CE€ TpHJIara 3a BCUYKH JM3MHTOBH B3€MaHUS, HO MOXKE Ja ce€ Mpujiara u OTAEIHO 3a
B3E€MaHHUATa O (PMHAHCOB U IO ONEPaTUBEH JIM3HHT.

[IpennpusTieTo oleHsIBa OYaKBAaHUTE KPEAWTHU 3aryOu Mo (PMHAHCOB MHCTPYMEHT Taka, ue
na Ob/ie B3eTa NpeIBUL:

a) cymara, onpezeneHa 0e3MpucTpacTHO U MpeTeryieHa Ha 6a3aTa Ha BEPOSTHOCTTA Ype3 OLIEHSBaHE
Ha 00XBaTa Ha Bb3MOXXHUTE PE3YNITATH;

0) CTOITHOCTTa Ha MapuTe BbB BPEMETO; U

B) pa3yMHaTa W apryMeHTUpaHa MH(GOpMaLus, TOCTbIIHA 0e3 W3BBPIIBAHE HA M3JIUIIHU Pa3Xxoau
WIN YCWIMsSI KbM OTUYETHaTa Jara, 3a MUHAIM CbOMTHUS, TEKYIIM YCJIOBUS M HPOTHO3UPAHUTE
OBbAeIIM UKOHOMUYECKH YCIIOBHSI.

MakcuMalHUAT CpOK, KOMTO ce B3eMa IPEeABU] NP OLIEHSABAHETO HA OYaKBAaHUTE KPEIAUTHU
3aryou, € MakCHMAJHHUAT CPOK Ha JIOTOBOpHTE (B T.4. ONIMM 3a YABIDKaBaHE), Mpe3 KOWUTO
HPEANPUATHETO € U3JI0KEHO Ha KPEIUTEH PUCK, a HE MO-ABJIbI CPOK, JOPU TOM Ja ChOTBETCTBA HA
CTOMAaHCKaTa npakThka. Hskon (UHAHCOBM MHCTPYMEHTH 00aye BKIIIOUBAT KAKTO KPEAWT, Taka U
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AQHTQKUMEHT 10 HEYCBOEH KpEIUT, KaTo JOTOBOPHUTE IpaBa Ha MPEANPUATHETO Ja H3HUCKBA
roracsiBaHe M OTMSIHA HA aHTAKUMEHTA 10 HEYCBOEH 3a€M HE OrpaHHyaBaT EKCHO3MIIMATA Ha
HPEANPUATHETO KbM KPEAUTHH 3aryOu caMo 3a JOTOBOPHHUS CPOK Ha INpeau3BecTHe. EnuHcTBEHO
[0 OTHOIIEHHE HA TaKWBa (PUHAHCOBU HWHCTPYMEHTH MPEINPUATHETO OLECHSIBA OYaKBAHUTE
KPEOUTHU 3aryOM 3a CpoKa, Mpe3 KOWTO MPEeIIpUsSTHETO € H3J0KEHO Ha KPEeIUTEeH DPHCK, a
OYaKBaHUTE KPEAUTHU 3aryOM He Morar jaa ObJaT HamalleHM 4Ype3 MEpKU 3a YIpaBlieHHE Ha
KPEIUTHUS PHUCK, IOPH aKO TO3U CPOK HAJIXBBPIISI MAKCHMAIIHUS IOTOBOPEH CPOK.

O6e3nienkara Ha ¢uHaHcoBuTe akTHBH M0 MC®O 9 ce 0o0BBp3a C OYAaKBAHWUTE KPEAWTHU

3aryou. AKO KbM OTUETHATa JIaTa KPEIUTHUAT PUCK HAa (PMHAHCOB MHCTPYMEHT HE CE € YBEITHYMII
3HAYUTENHO CJie/l IbPBOHAYAIHOTO MPU3HABAHEe, MPEANPUSTHETO OLEHSIBA KOPEKTHUB 3a 3aryou 3a
TO3M ()MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHHU 3aryom 3a 12 mecera.
[IpennpusiTieTo Tpu3HABa MPOMEHUTE B OYAKBAHWUTE KPEIWTHH 3aryOM 3a LeNus CpPOK Ha
MHCTPYMEHTA, IIOM € HAJIUIIC 3HAYUTEITHO YBEIMUCHHE Ha KPSAUTHHS PHUCK.
Hsima HeoOX0IMMOCT U HE ca U3BBPIICHU TPOMEHH B CUETOBOJIHUTE MOJIUTUKU 32 MOAUDUIIMpaHE,
NPEyCTaHOBSIBAHE M OTIUCBaHE HA (PMHAHCOBUTE aKTHBH. DUHAHCOBUTE aKTUBH HA MPEIIPUITHETO
ca OCHOBHO TBPrOBCKM B3€MaHUSI U TBPrOBCKH 3aIbJDKCHHSA. 3a THPIOBCKUTE B3EMaHUS €
OIpeieTIeHa MOJIMTHKA C MOJIEN 32 00E3IeHKA.

[Tpuxomute OoT MMXBU 32 (PMHAHCOBH AaKTHWBU CE€ M3UYHUCISABAT MO METo/Aa Ha edeKThBHATa
muxBa. OTIENTHO ce MPEeACTaBAT pa3Mepa Ha NMPHUXOJUTE OT JIMXBH 32 aKTUBHTE C OIEHKA IO
aMOpTHU3HMpaHa CTOWHOCT W 3a AaKTUBHUTE C OLIEHKAa IO CHpaBeAJiuBa CTOMHOCT dYpe3 Apyr
BCEOOXBATEH JOXO/.

OneHsiBAaHETO MO aMOPTH3UpaHAa CTOWHOCT Ha (PUHAHCOBUM AaKTHBH C€ H3BBPIIBA CBIJIACHO
M3UCKBAHUATA HA cTaHaapra. [Ipuxomure OT TMXBH Ce U3UMCIISABAT Ype3 M3IMOI3BAHETO HA METONA
Ha edekTruBHaTa JuxBa. [Ipu ToBa m3umMcineHne eGEKTUBHUAT JUXBEH MPOLEHT Ce MpHiara KbM
OpyTHaTa OajlaHCOBa CTOMHOCT Ha (PMHAHCOBUS aKTUB, C U3KIIIOYEHUE Ha:

a) 3aKyMeHU WM MbPBOHAYATHO CHh3AaJeHH (PMHAHCOBH aKTHBH C KpeIuTHa OOe3IeHKa. 3a Te3u
(MHAHCOBY aKTHUBH MPEATIPHATHETO MIPUIIara KOPUTUPAHUS 32 KPEIUTHHU 3aryOu e()eKTHBEH JINXBEH
NOPOIIEHT KbM aMOPTHU3HMpaHaTa CTOMHOCT Ha (UHAHCOBUS aKTUB TPU IIHPBOHAYAIHOTO
NpU3HABaHE;

0) (hMHAHCOBU aKTHBH, KOUTO HE Ca 3aKyMEHH WM IbPBOHAYAIHO Ch3AaIeHH (PMHAHCOBU aKTHUBU C
KpeAUTHA 00€31IeHKa, HO BIIOCIIEJCTBHE ca CTaHAIM (PMHAHCOBU aKTHBH C KpEAUTHA 00e3leHKa. 3a
Te3d (PUHAHCOBM aKTUBU TMPEANPUATHETO Tmpuiara eQGeKTUBHUS JMXBEH TMPOLEHT KbM
aMOpTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBHUS aKTUB B MOCJICIBAIIUTE OTYCTHH TIEPHO/IH.

Meron Ha edexkTuBHaTa MTUXBa € NeUHUPAH TEPMUH 32 METOJIa, U3IMOJI3BAH MIPU U3YHCISIBAHE Ha
aMopTHU3HMpaHaTa CTOMHOCT Ha ()MHAHCOB aKTUB WM (DMHAHCOB MACHMB M TPU paslpenensHe U
NpU3HABaHE HA JIMXBEHUTE NMPHUXOAM WM JIMXBEHUTE Pa3XOAH B Tedandara WM 3arydara mpe3
cbOoTBeTHUA mepuon. EdexTuBeH TMXBEH MpPOLEHT € AeuHUpaH TepMHMH 3a MPOLEHTa, KOHTO
TOYHO JAMCKOHTHUPA MPUOIU3UTEITHO OLCHEHUTE OBJICIIN MapHYHH TUIANAHHS WA TIOCTHILICHHUS 32
OYaKBaHUS CPOK Ha (PMHAHCOBUS aKTUB WM (PMHAHCOBHS MMAaCUB IO OpyTHaTa OalaHCOBa CTOWHOCT
Ha (MHAHCOB aKTHB HMJIM JI0 aMOPTH3HpaHaTa CTOWHOCT Ha (puHaHCOB macuB. [Ipu m3uucnsBane Ha
edEeKTUBHUSI JIMXBEH IMPOLEHT MPEANPHUITUETO OICHSBA MPHOIM3UTETHO OYaKBAHUTE MAPHYHU
TIOTOITH, KaTO B3eMa TPE/IBU] BCHUKHU JIOTOBOPHH YCIIOBUS 110 (PMHAHCOBHS HHCTPYMEHT (Harmpumep
OIIMK 3a MPEACPOYHO MoracsBaHe, yIbJDKaBaHe, KOJ-OMUIMU M JPYrH MOJOOHM OIMILKMH), HO HE
B3eMa TIPENIBU/I OYaKBaHUTE KPEIUTHU 3aryon. M34mcisBaHeTo BKIIFOYBA BCHUYKH TaKCH U JIPYTH
BB3HATPKACHUS, TUIATCHU WM MOMYYEHH OT KOHTPAreHTHUTE IO JOTOBOpPA, KOMTO ca HepasJelHa
yacT OT €(EKTUBHUS JIMXBEH MPOLIEHT, Pa3XOIUTE MO CAENTKaTa M BCUUKH JAPYIH NPEMUH WIH
orouBu. [lpeamonara ce, ye MapUYHUTE TMOTOIM M OYAKBAHHMAT CPOK HA Tpyma OT MOJO0O0HHU
(GbUHAHCOBM MHCTPYMEHTH MOTAT Ja C€ OLEHAT MPHOIM3UTEIHO MO HANeKIeH HauuH. B penkute
ciydau obade, KOraro He € Bh3MOKHO MapUYHHUTE TIOTOLM WIIM OYaKBAHHST CPOK HA (DMHAHCOBUS
WHCTPYMEHT (WM Trpyrnata OT (MHAHCOBHM HMHCTPYMEHTH) Jla C€ OLEHAT NPHUOIM3UTEIHO TIO
HAQJICXK/ICH HAYMH, TPEANPHUATHETO W3MONI3Ba JOTOBOPHUTE MAPUYHU TMOTOIM TIpe3 IThJIHUS
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JIOTOBOPEH CPOK Ha (PMHAHCOBUS MHCTPYMEHT (WM Tpynara oT (PMHAHCOBU HHCTPYMEHTH).
Pasxomure cbc 3aryOm oT oOe3lieHKa Ha (MHAHCOBM AKTHBHM CE€ W3YMCISIBAT 1O MOJEN,
cb0o0pa3eH C OCHOBHUTE M3MCKBAHMSA Ha CTaHAApTa. Te3u pa3xoau ce MPEeICTaBAT B OT/EIHA CTaThs
KbM NPHUXOJHUTE W pasxoaurte. Bp3craHoBeHHTE 3aryOu OT 0Oe3IEHKAa Ha AaKTUBHTE CBIIO CE
NPE/ICTaBAT B OT/JIENTHA CTATUs B OTYETA.
TeproBckuTe B3eMaHMs ce TPYNMpaT 3a LenuTe Ha obesneHkata. O0ocoOsBaT ce Tpymu 3a
UCTOPUYECKH aHAJIM3 U W3YUCISIBAHE HAa KOHKPETEH pa3Mep Ha OOe3IeHKa CIIOpE] CPOKOBE Ha
IUTAI[aHusl, CPOKOBE HA MPOCPOYMS, BPb3Ka Ha KIMEHTA MO OTHOIICHWE HAa CBBP3AHOCT U JPYTrH
JOITBITHUTENTHH (HaKTOPH.
[IpennpusiTero HAMa OMEpanyy, MO KOWUTO Ja CE€ SBSIBAT EKCIO3MIHUH OT PHCKOBE IO
XeDKUpaHu mo3uuuy. [Ipin HeoOX0IMMOCT OT TaKMBa OIEpaIK € N30paHa CYETOBOAHA MOJIMTHKA
3a HEeNpuJIaraHe Ha U3MCKBaHMATA 32 OTYUTaHe Ha XempkupaHero Ha MCDO 9.

MarepuajiHu 3anacu

MarepuanHute 3amacu ca OLEHEHHM MO IO-HHUCKaTa OT IieHaTa Ha NpUIo0MBaHE U HETHATa
peanm3upyema CToiHOCT. Pasxoamrte, KOMTO ce M3BBPIIBAT C IIe71 TOTOBHOCT HA MPOIYKTA 3a
npoaax0a B ONPENENeHO ChCTOSHUE M MECTOHAXOXKIEHHE, Ce BKIIOYBAT B CEOECTOMHOCTTA
(menara Ha npunoOuBane). Te3u pa3xoau BKIFOYBAT:

a) Marepuaad U CTOKHM — BCUYKU JOCTaBHHM Pa3XOJW, BKIIFOUYUTEITHO BHOCHH MHUTAa M TaKCH,
TPAHCIIOPTHU pa3xXoar, HCBB3CTAHOBHMMU JaHBUOW W JPYrd pa3xoAard, KOWUTO AOIPUHACAT 3a
MPUBEX/IaHE Ha MAaTEPHAIIUTE U CTOKUTE B TOTOB 3a MOJI3BAaHE BUTI,

0) MpoayKIMsI M HE3aBbPILIEHO IMPOU3BOACTBO — IPEKUTE Pa3XOJd Ha MaTepuald U TPyd U
npucrajana ce 4acT OT IMPOU3BOJCTBEHHTE HEMPEKU pa3XoAuW MpU HOPMAIHO HATOBapeH
KananuTeT Ha MPOM3BOACTBEHHWTE MOIIHOCTH. basa 3a pasmpeneneHne Ha MOCTOSHHHUTE
0O0IIIONTPON3BOICTBEHH PA3XO/IH MO MPOIYKTH € KOJMYECTBOTO MPOU3BEICHA MPOTYKIIHSL.

[Tpu oTnmcBaHe 3a M3MON3BaHE M MPOJAKOa MaTepHAITHUTE 3allacy Ce OLIEHSIBAT MO0 METOAA Ha
cTaHJapTHaTa ceOecToifHOCT 3a pasxoaute. CraHpapTHaTa ceOeCTOMHOCT B3uUMa IpPEIBU
HOpMaJTHUTE HMBAa Ha MaTepHalyl W JOCTaBKH, TpyAa, e(UKacHOCTTAa M W3MOJ3BaHE Ha
Kamamurera. Te ce mpepasriiexaaT peloBHO M aKo € HeoOXOAMMO ce Npeu3dyHcisBar
CbOOpa3HO HOBUTE YycioBUsA. OTKIOHEHHUATAa OT CTaHAapTHa ceOecTOMHOCT 10 (hakTHuecka
ce0eCTOMHOCT ce OTIHCBAT TEKYILO 3a MpojaJieHaTa IPOAYKIH U CTOKH, a ChIIO TaKa U B Kpas
Ha BCEKH OTYETEH TEPHO/I.

HetHnara peanusupyema CTOHHOCT npecTaBisiBa NPUOIU3UTETHO OIpeieieHaTa MpolakHa IIeHa
Ha JaJeH aKkTMB B HOPMAJHHUS XOJ Ha CTONAHCKa JEHHOCT, HaMmalieHa C MpPUOTU3UTETHO
OTIpEJICTICHNUTE Pa3Xo/Iu 3a peanu3anus. Ts ce onpeaens Ha 06a3a Ha M3MOI3BaHa HH(POPMAITUS OT
BBHIIHM WJIM BBTPEIIHM HM3TOYHHIIM, KaTo € choOpazeHa ChC creuudukara Ha pazIMyHHUTE
BUJIOBE MaTE€PUATHU 3aITaCH.

Korato ce mpomaBar MaTepuallHU 3amacH, TAXHaTa OajaHcoBaTa CTOMHOCT ce MPHU3HaBa KaTo
pasxoj TMpe3 Mepuojia, Mpe3 KOUTO ChOTBETHHUAT mpuxona € Oun mpusHaT. Cymara Ha BCSKa
o0e3lleHKa Ha MaTepHaJIHHUTE 3arac J0 HETHaTa UM peajin3yeMa CTOMHOCT, KaKTO U BCHYKHU
3aryOoM OT MaTepUaITHU 3allacy Ce TPU3HABAT KaTo pa3xoH 3a Mepro/ia Ha 00e3IeHKaTa I Ha
Bb3HUKBaHETO Ha 3aryoure. Cymara Ha €BEHTYaJHOTO OOpaTHO BH3CTAHOBSIBAHE Ha
CTOHHOCTTa Ha OO0€3IeHKaTa Ha MaTepUAHUTE 3aracd, BB3HUKHANIA B pe3ylnTar Ha
YBEJIMYEHUETO Ha HETHATA peajn3yeMa CTOHHOCT, ce PU3HaBa KaTo HaMallsiBaHEe Ha cymara Ha
MPU3HATUTE PA3XOJU 32 MaTEepHaJIHU 3alacu Mpe3 Mepuoja, Npe3 KOWTO Bh3CTAHOBSIBAHETO €
BBH3HHMKHAJIO.

IapuyHu cpeacTBa M NAPUYHH €KBHBAJIEHTH

[TapuuHuTe CpencTBa M MAapUYHU EKBUBAJCHTH BKJIIOYBAT Mapu B OpoH, mapu mo OaHKOBH

14



11

12

13

"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

CMETKH, APYTHU BHCOKO JMKBHUIHU KPAaTKOCPOUHU MHBECTULIMU C MAAEK 10 3 Mecela, KakTo U
OankoBu oBbpApadTu. B 6ananca oBbpapadTUTE ce BKIIOYBAT KATO KPATKOCPOUHO 3abJIKCHHE
B KaTEropusiTa Ha KpPaTKOCPOUYHUTE 3aEMHU.

AKIII/IOHepeH KalmuTaja

OOMKHOBEHHUTE aKIMU C€ KIACH(PUIMPAT KATO KamuTau. Pa3xomuTe Mo eMucCHsiTa Ha HOBH
aKIIUU, KOUTO ca MPAKO CBHP3aHU C HEsl, C€ OTYUTAT B COOCTBEHUS KalUTajl KaTo HaMaJeHHe Ha
MOCTBHIUICHUATA OT EMUCHSATA, KATO CE eMMMUHUPA e(eKTa Ha TaHBIIUTE BHPXY JOX0/a.

Koraro /[lpyxecTBoTo H3KymyBa COOCTBEHM aKLWH, IUIaTEHaTa CyMa, BKIIOYBalla U
CBHOTBETHUTE MPSKO CBBP3aHU JOMBIHUTEIHU pa3xoid, (HeTUpaHa ¢ e(eKkTa Ha JaHbLUTEe
BBPXY J10X0/a), C€ U3BAXAa OT IPUHAJUIEkKAIINS HA COOCTBEHULIUTE Ha J[py>KECTBOTO KaruTa,
JIOKAaTO 00paTHO W3KYIEHHUTE aKLUU He ce 00e3CUIIAT, poAaiaT wiu npeusaanat. Koraro tesu
AKIIMU MMO-KBbCHO CC IMpoaadaT WJIH IMpeusjaaar, BCCKU IMPUXOA, HCTHUPAH C IMPAKO CBHP3aHUTEC
JOI'BJIHUTENTHN Pa3XoJu IO TpaH3aKLUATa U ChOTBETHHUS JaHbYEH e(eKT, ce BKIKYBA B
Kanuraia, IpuHaJJIekall Ha coOcTBeHuuTe Ha JlpyKecTBOTO.

Texkyuu u 0OTCPOUYEHH TAHbLIH

TGKYHII/IHT JaHBK BBPXY J0XO0Ja C€ U34YHCIABAa HA baza JaHBbYHHUTC 3aKOHU B CHJIa KbM Jarara
Ha OajaHca B CTpaHaTta, KbACTO ILPY)KCCTBOTO I'CHCpHUpa obnaraemMu JO0XO0JH. PLKOBOI[CTBOTO
MNEPpUOANYIHO MPECOLCHABA MO3UITUUTE CHU, OTPA3CHU B JAHBUHUTC ACKJIapalur, 110 OTHOIICHHC
Ha O6CTO$ITCJ'ICTB8., B KOHUTO IIPUIIOKHUMATa HOaHbYHA HOpPMAaTUBHaA ypez[6a ¢ O00eKT Ha
HHTEpHpETalsad U OTYWTA IMPOBU3UU, KBACTO € HCO6XOILI/IMO, 3a CYMUTEC, KOUTO CC OYaKBa a
6’L,Z[8.T JABIIKUMH KaTO JaHBIIN.

OTCpoveH TaHBK Ce HAYHCIISBA MO0 0AaTaHCOBHS METOJ 32 BCHYKU BPEMCHHH PA3IIUKH, SIBSIBAIIN
ce MEXIy JaHbYHaTa OCHOBA Ha AaKTUBUTE U IAaCHBUTE M OTYETHATa UM CTOWHOCT BBHB
¢uHaHcOBH OT4YeTH. AKO o0ade, JaHBYHUTE BPEMEHHU pAa3jIUKd BB3HUKBAT OT
IBPBOHAYANTHOTO TpPU3HABaHE Ha AaKTHB WM TAacuB, MPH KOETO HE € 3acerHaTo HHUTO
CYETOBOJIHATA, HUTO JIaHbYHATA Tevyala (3aryda) 1mo BpeMe Ha TpaH3aKIUATa, TO Ta3u pa3iuKa
He ce ocueToBojsiBa. [Ipu m3uuCIsIBaHE Ha OTCPOUYCHHUTE NAHBIM CE W3IOJ3BAT JAHBYHHUTE
CTaBKU (M HOpMaTUBHa ypenda), AeiicTBalu KbM JlaTaTa Ha ChCTaBIHE Ha OajaHca, KOUTO Ce
OTHACAT 3a MEPHOUTE HA OYAKBAHOTO OOPATHO MPOSBIICHUE HA TAaHBYHUTE BPEMEHHU PA3IIUKH.

OTCpO‘-IeH JAaHBYCH AaKTHUB CC HpI/ISHaBa caMO B cnyqaf/'l, ge ¢ BepOSITHO HAJINYUECTO Ha
JOCTaThYHU TO pa3Mep OBACIIN NaHBYHM TedanOu, cpelnry KOUTO Te3W aKTUBU J1a Morar aa
OBJIaT U3IOJI3BAHU.

Jloxonm Ha HaeTH JUIAa

[To nuHus Ha miaH 3a AedUHUPAHU BHOCKM J[py)KECTBOTO M3IUIAINAa BHOCKM Ha JBP’KaBHO
yIpaBisiBaHW NEHCHOHHU M COLMAIIHOOCUTYPHUTENIHU IUIAaHOBE Ha 3aJbJDKUTENHA Oa3a. Crnen
KaTO BHOCKHUTE BEIHBXK Ca M3IUIATEHH, J[pyKECTBOTO HsAMA MOBEYE 3aIbJDKEHUS 3a ILUIAIIAHE.
BHockuTe ce mpu3HaBaT KaTo pa3xo] 3a MepcoHajia KoraTo cTaHaT IbbKuMu. [lpenmnarenure
BHOCKH C€ IPHU3HABAT 3a pa3xoj 3a ObJenl Meproj 10 pa3Mepa, A0 KOMTo cymuTe e Obaar
NPUCHAJHATH OT ObJCINM IJIAIAHMS WU Bb3CTaHOBEHH.

Ot 2015r. Yaiikadgapma BucokokadectBenute nekapersa A/l 3a1ens npoBU3NY 3a Bb3HUKBAHE
Ha 0Oe3IIeTeHHS TpU TEHCHOHWpAHE Ha TMEepCOHaNa, ChITIACHO M3MCKBAHETO Ha 4wi.222 OT
Kognekca Ha tpyna. MexnyHnaponeH cueroBogeH crangapt (MCC) 19 — Jloxoau Ha HaeTuTe
JMIA TPETHPa TOBA U3UCKBaHE KAaTO ABJITOCPOYHO 3abJDKEHUE Ha paboToaaTeNs 3a U3ILIallaHe
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Ha JeQUHUPAHU JOXOAU TPU HAMyCKaHE M M3MCKBA MPUJIATAHETO Ha AKTIOEPCKH METOIH 32
U3YMCIIsIBaHE Ha 3aJbJDKEHUETO Ha paboroparesns. CTaHAapThT M3UCKBA Aa ObJe ompeneseHa
ceraiiHaTa CTOHHOCT Ha ObJemUTe 3aab/DKeHUs Ha palorozaartens 3a HU3IUIALAHE HA
JnepUHUpaHU AOXO/AH, Ype3 NpHlaraHe Ha KPeIUTHHUS METO ] Ha IPOTHO3UPAHUTE €TUHUIIH.
W3uncnenusara ce U3BbPIIBAT UHANBUAYAIHO 32 BCUUKH CIIYKUTENIH, HA€TH HAa TPYJOB JIOIOBOP
npu pabotoparens Ha 0a3zaTa Ha OTpPaOOTEHMsI M HPEACTOSIUSA UM TpynoB crax. OOmoTo
3abJDKEHUE C€ paslpeness Ipe3 LEeaus OdYakBaH TPYAOB CTaX Ha HAETOTO JIMIE IpU
paboTronareis, KaTo pa3MepbT Ha 3aJbDKEHHETO KbM MOMEHTa Ha OLIGHKAaTa IpeiCTaBisBa
NPOTNOPIMOHATHA YacT, OTHACSIIA C€ 3a TOAMHUTE Ha OTPabOTeHHS TPYAOB CTax. Bceska
eIMHUIA — TOJMHAa OTpabOTEeH TPYAOB CTaX C€ HM3MepBa OTIEJHO 3a Ja C€ OINpelelu
OKOHYATEeJIHHUS pa3Mep Ha 3aabbKkeHnero. Ha 6a3ara Ha cTpykTypaTa Ha CIY)KUTEIUTE O MO
Y BB3PACT Ca NMPUIOKEHU CTaTUCTUYECKN BEPOSTHOCTH JULATA A HE JOXKUBEAT 1O Bb3pacTTa,
HeoOXoauMa 3a MpUA0OMBa HAa MPaBO Ha MEHCHs WM J1a HAllyCHAT paboTojaaTels 1Mo JIpyrd
NPUYMHHU IPeay Jia ca NPUA00UIIM ITPABO HA MEHCHS 32 OCUTYPUTEIIEH CTaX U Bb3PacT.
W3uncnennero Ha pa3Mepa Ha TE3W 3aIbJDKCHHS Hallara y4JacTHETO Ha KBaTU(UIMPAHH
aKTIOEpPH, 32 J]a MOXKE Jla Ce ONPEe TSIXHATa ceralrHa CTOMHOCT KbM JlaTaTta Ha (PMHAHCOBHS
OTYET, MO KOSATO T€ CE MPEACTaBAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, & PECIIEKTHBHO
U3MEHEHUETO B CTOMHOCTTa MM, C€ NpEACTaBs B OTYETa 3a BCEOOXBATHUS JIOXOJl Karo: a)
pa3xoaMTe 3a TEKYIl W MHHAJ CTaX, Pa3XOIUTe 3a JHXBa M €(PEeKTUTE OT ChKpalleHHITa U
YPeXNaHUATA C€ IpU3HABAT BeJHAra, B IEpUOJAa, B KOWTO BB3HUKHAT, M IPEACTABIT B
TEKyllara mevanda WM 3aryba, Mo craTus ,,pa3Xxoam 3a mnepcoHan”’, a 0) edekrure oT
NOCJIEABAILUTE OLEHKH Ha 3aJbJDKEHUATA, KOUTO IO CBILECTBO IPEACTABIABAT AKTIOEPCKU
nevanou U 3aryou, ce NMpU3HaBaT BeJHAara, B Mepuo/a, B KOWTO Bb3HUKHAT, U C€ MPEICTaBAT
KbM JIpYTMTE KOMIIOHEHTHM Ha BCEOOXBATHHUS J0OXOM, MO CTAaTUs ,,IIOCJIEABALIM OLEHKH Ha
NIEHCHUOHHU IUIAHOBE ¢ Ae(PUHUPAHU JOXO0M . AKTIOEPCKUTE MevyanOu 1 3aryou mpou3Tuyar oT
IIPOMEHU B aKTIOEPCKUTE MPEATIOIOKEHUSA U OIIUTA.

KbM natara Ha Bceku roauiieH (UHAHCOB OTYET JIPYKECTBOTO Ha3HAuyaBa CEPTUPHUIMPAHU
aKTIOEpH, KOWTO W3AaBaT JOKJIAJL C TEXHUTE H3UUCICHHS OTHOCHO IBITOCPOYHHUTE MY
3albJDKEHUs] KbM IIE€pCOHAJIa 3a 00€3lleTeHus NpU IMEHCHOHMpaHe. 3a 1LienTa Te Mpuiiarar
KPEAUTHHS METOJ Ha IpPOrHo3HMTE equHunM. CeramHata CTOMHOCT Ha 3aJb/DKEHHUETO I10
neUHUPAHUTE OXOAU C€ M3YMCISABA 4ype3 AUCKOHTHpaHE Ha ObJEIIUTE Mapu4yHHU MOTOLH,
KOMTO C€ O4yakBa Jia ObJaT M3IUIATEHU B PAMKUTE Ha MaTypuTeTa Ha TOBA 3abJDKCHUE U IPU
U3IMOJI3BAHETO Ha JIMXBEHWTE PAaBHHUINA HA JBPKaBHU ABITOCPOYHM OONHMraluu ¢ 1ojo0eH
CpOK, KOTUpaHU B bbarapus, kbaero GyHKIMOHHPA U CAMOTO APY>KECTBO.

Tpii KaTo NPOBU3MHUTE 3a OOE3IIETEHHs Ha IEepCOHAlla MMaT ABJITOCPOUYEH XapakTep Ha
3aIbJDKEHUE T€ Ce OTpa3siBaT B HeTeKyluTe nacuBu B Otuera 3a GUHAHCOBOTO CHCTOSTHUE HA
Yaiikadapma BucokokauectBenute jexkapctsa A/l

JHemorpadckute gomyckaHusi OTpa3siBaT BEPOSTHOCTTA JIHUIaTa, HA3HAYEHU HA TPYAOB JOTOBOP
Jla ocTaHaT NpH paborojaaTelis U B MOMEHTa Ha NpUIOOMBaHE Ha MPaBO Ha TMEHCUS 3a
OCUTYpUTEJIEH CTaX M BB3pAaCT M 3a TIX Ja BB3HUKHE 3aJbJDKCHHE 3a W3IUIAIIaHe Ha
oOeszmierenue. Jlumara morar ja OTHagHAT Mpead NEHCHUOHHMpAHE IO Pa3IMYHU MPUYUHH:
OTTEIUIIHE, ChbKpalllaBaHe Ha IIaT, 3abojsBaHe, cMbPT U Jp. Jlemorpadckute nomycKaHus
oTpa3siBaT crneuu(UYHU BEPOSITHOCTH, KOUTO ce Oa3upaT Ha CTaTUCTHYEcKa MHGOpMAaIus 3a
HaCeJICHWEeTO Ha CTpaHaTa U ca MPUIOKEHH KbM CTPYKTypaTa Ha MepcoHaja Mo Mojl U Bb3pacT
KbM MOMEHTa Ha U3BBPILIBAHE Ha OLIEHKATA.

Tabnuuara 3a CMBPTHOCT OTpa3sBa BEPOATHOCTTA JIUIATa Jja I0’KUBEAT OIpeJIesIeHaTa Bb3pacT
3a MpuA0OMBaHEe Ha MPaBO Ha MeHcus. M3uncisBa ce 3a BCSKO JIMIEe WHAMBUIYAIHO Ha Oa3ara
Ha HEroBHs I0J M Ha Bb3pacTTa My KbM MOMEHTA Ha M3BBpLIBAHE Ha OLICHKATa. M3nonsBana €
Tabnuua 3a CMBPTHOCT M CpeHA MPOIBIDKUTEIHOCT HA MPEACTOSALIMS )KUBOT Ha HACETICHUETO
Ha bwirapusa Ha HanmoHanHus CTaTUCTUYECKU HHCTUTYT.

Ha 6a3zara Ha mpenocraBeHa nHpopMalus 3a TEKy4eCTBOTO Ha IEpPCOHANIA IMpe3 MOCIEeIHUTE
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YeTUpPU TOJMHU M OYAKBAHOTO MPECTPYKTypHUpaHE Ha JAPYKECTBOTO IPE3 CJEIBALIUTE [BE
TFOJVMHU € OTpa3eHa BEpOSATHOCTTA 3a HAlyCKaHe WM MpPEICTOSINO CbhKpamiaBaHe. Taszu
BEpOSTHOCT] € NpUJIokKEeHa KbM ChIIECTBYBAIllaTa CTPYKTypa Ha IEpCOHana, ChOOpa3HO
pasnpeAeseHUeTo Ha JIMIATA 110 10 U Bb3PacT KbM MOMEHTA Ha U3BBPIIBAHE HA OLICHKATA.
@®uHAHCOBUTE JAONYCKaHMs Ce MpuiiaraT KbM pa3BUTHETO HA IAPUUHUTE MOTOLM BB BPEMETO U
ce OTpa3sBaT BBPXY pa3Mepa Ha OBJEIIOTO 3aAb/DKEHUE M ONpEAEISIHETO Ha Heromara
HacTosAla croiiHocT. [IpueTuTe NUMXBEHM MPOLEHTH MNPEACTABISABAT MHOIO Ba)kKHAa 4acT OT
npoleca Ha OLEHKaTa, Thi KaTO Ce HW3I0J3BAT 3a JUCKOHTHUpPAaHE HAa OYaKBaHWUTE ObJCIIU
[apU4YHU IOTOLM, B PE3YyJITAaT HAa KOETO C€ MOJydyaBaT KalWTaJIU3UPAHUTE CTOMHOCTU Ha
Opaemute muamanusa. @duHaHCOBUTE MAOMYCKAaHUS OTpa3sBaT pEaTHUTE OYaKBaHUSA 3a
pa3sBUTHETO W ObJeImus pa3Mep Ha HAKOM OCHOBHU IapaMeTpu Karo JOXOJHOCT Ha
MHBECTULIMUTE, PbCT Ha 3amiarute, uHGuanus u ap. IIpu onpenensHero Ha (uHAHCOBUTE
napaMeTpu ciezBa J1a C€ UMa B IPEJIBUJ ABITOCPOUYHHUS XapaKTep Ha 3aJbJKEHUETO KbM I10-
rojasiMara 4acT OT HAeTUTe JMIA, CIOpe] MOMEHTa Ha Bb3HUKBAHE Ha 3aJbJDKCHHETO 3a
U3IUIALIaHE Ha 00e31IETEHUE.

[TpunoxeHus MPOLEHT 3a PBCT Ha 3aIUIATUTE € OT ChIIECTBEHO 3HAUYEHHUE 3a ONpe/eisiHE Ha
pa3Mepa Ha 3aJb/DKEHHETO KbM MOMEHTa Ha HErOBOTO Bb3HHMKBaHE. Pa3MepbT Ha TO3M
IPOLIEHT € omIpezesieH Ha 0a3ara Ha CTaTUCTHYECKa MH(OpMalus 3a pbCTa Ha 3aljaTUTE B
JPY’KECTBOTO Tpe3 MOCIEIHUTE MET NOJUHM U Ha NPOrHO3HUTE OYAKBAHUS 3a CIIEABAILUTE
TOJIMHU, CIOpE/ OYaKBAaHOTO HMBO Ha uHGumauusa. Kato ce uma mpenBuj cTaTUCTHYECKaTa
uHpoOpManus 3a JOXOAUTEe M WHGIanusATa B CTpaHaTa M OYaKBaHUATa Ha paborojmatens e
OIpeJieNIeH NMPOrHO3HUAT PBCT Ha 3amiartute. [IporHo3upaHusT peCT Ha 3aIulaTUTE € B pa3Mep
Ha 2 Ha CTO T'O/IMILIHO.

Cnopell U3MCKBAHETO HA CTaHJApTa MPOLEHTA C KOWTO IIE C€ AUCKOHTUPA 3aIbJDKEHHUETO
TpsiOBa /1a ChOTBETCTBA Ha MA3apHUTE JOXOAM KbM JaTa Ha CUETOBOJHUS OanaHC, KOWTO HOCAT
I'bPBOKAYECTBEHUTE KOpHOpaTUBHU oOnurauuu. [Ipu ycrnoBue, ue HsMa pa3BUT KaIllUTaJOB
nasap clie/iBa Jia ce U3I0JI3BaT Ma3apHUTE JOXOIU Ha MPABUTEICTBEHUTE OOIUraluu. Y Ja4HO €
CBIIO Taka KaTo HPOIEHT Ha JAWCKOHTHpaHE Ja ce M3M0ji3Ba M Opjaeniara HOpMa Ha
BB3BpAla€MOCT Ha AaKTUBUTE Ha mpeanpusthero. llopaau IbJITOCpOYHHUS XapakTep Ha
3aIbJDKEHUETO M JIMIICAaTa Ha TakuBa (PUHAHCOBM HMHCTPYMEHTH, OTpa3siBalld (UKCHpaHa
JIOXOJIHOCT 3a MO-ABIBI CPOK € MPELEHEHO, Y€ KaTo HOpMa Ha JIMCKOHTHUPAHE MOXE Ja ce
IIPWIOKHA OYAKBaHMsI MPOLIEHT Ha JOXOAHOCT IPU MHCTPYMEHTH C MO-IBITOCPOYEH NaAEkK OT
chiIecTByBammTe ciensaiiku n3nckBanusTa Ha MCC 19. TIporienTa Ha AUCKOHTHUPAHE, KOUTO €
M3II0JI3BAaH I[IPU  M3YMCISABAHETO Ha 3aJbJDKCHUETO Ha LJHAVMKA®APMA BHCOKO-
KAUYECTBEHUTE JIEKAPCTBA” AJl xbm 31.12.2015 roa. e B pa3mep Ha 4 Ha CTO FOJUIIHO
3a [eJns CPOK Ha 3abKeHUeTo, KbM 31.12.2016 r. e B pazMep Ha 3 Ha CTO FOJIMIIHO 32 LETUs
cpok Ha 3axbpkeHneTo. Kem 31.12.2017 r. npoueHTa Ha AUCKOHTUpPAHE € 2 Ha CTO T'OJUIIHO
3a menus Cpok Ha 3aabmkeHueTo. Kem 31.12.2018 r. mponeHTa Ha TUCKOHTUPAaHE € 2 Ha CTO
TOJMIIIHO 3a LEeNusl CpoK Ha 3aabipkeHueTo. Kem 31.12.2019 r. nporieHTa Ha AMCKOHTHpAaHE €
2 Ha CTO TOJUWIIHO 3a Lenus Ccpok Ha 3aabipkenneTo. Kem 31.12.2020 r. mpoueHtra Ha
JUCKOHTHpaHe € 1 Ha CTO TOIMIIHO 3a Lenus CpoK Ha 3amgbipkeHuero. Kem 31.12.2021 r.
IPOLEHTa Ha JUCKOHTHpaHe € | Ha CTO TOJMIIHO 3a LETUs CPOK Ha 3aabipKeHueTo. Kb
31.12.2022 r. mporeHTa Ha AMCKOHTHpaHe € | Ha CTO TOMWIIHO 3a IENHUs CPOK Ha
3aIBJKEHUETO.

[Ipu ompenensiHeTO Ha MOMEHTa Ha NEHCHOHUpPAHE 3a BCUYKHU JIHIlA, pabOTEId HAa TPYIOB
JIOTOBOP B KOMIIAHUATA C€ MpeAroJara, ye Te IIe ce MEHCHOHMPAT CHOpPE]l M3UCKBAHETO 3a
MIEHCHS 32 OCUTYPUTEJICH CTaXK M BB3PACT 3a pabOTEIIMTE IPU YCIOBHITA HA TPETa KaTEropus
TpYA.

Kbm 31.12.2022 r. ,YAUKADAPMA BHCOKOKAYECTBEHUTE JIEKAPCTBA” Al e
3a/ieuiia MPOBU3UH 32 BR3HUKBAHE Ha 00E3IIETeHUS PU IEHCHOHMUPAHE Ha MepCoHaa u Te ca
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OTpPa3€HU B TOJUIIHUSA OTYET.
IIpoBu3uu

[TpoBH3uM 3a MpaBHU UCKOBE C€ MPHU3HABAT Koraro /[py’KecTBOTO MMa CETallHO MPaBHO WIIH
KOHCTPYKTUBHO 33bJKEHHE KaTO Pe3yiTaT OT MUHAIINM ChOUTHUS; MO-BEPOSATHO € J1a Bb3HUKHAT
(OTKOJIKOTO J]a HE Bb3HMKHAT) U3XOASIIM ITapUYHU ITOTOLH 3a NIOracsiBaHE Ha 3a/bJDKEHUETO U
KOraTo MOXK€ HaJIeXJHO Ja Ce OMNpelesd cymaTa Ha caMoTo 3aabibkeHue. [IpoBusum 3a
ObJery 3aryou OT IeHHOCTTa HE ce IPU3HABAT.

Koraro nMa HIKOJKO MOAOOHH 3aBJKEHHS, BEPOATHOCTTA J1a Bb3HUKHAT W3XOASIIU MapUUHU
NOTOLM 3a TAXHOTO IIOracsBaHE CE€ OLEHSABAa KaTo €€ B3e€Ma INpPEIBUJ LEIUs Kiac OT
3aabipKeHus. [IpoBu3ns ce mpu3HaBa JIOpU U B CIYYUTE, B KOUTO BEPOSTHOCTTA J1a Bh3HUKHE
M3XOJA1 TAPUYEH MTOTOK 3a Ja/IeHO 3abJDKEHHE B KJlaca € MaJlKa.

JIM3MHIOBH A0roBOpH

Lpysrcecmeomo kamo ausuncooamer

JIn3uHroMaTessIT Kiacku(uIMpa BCEKU OT CBOUTE JIM3MHTOBH JIOTOBOPU KATO JIOTOBOP 32 OIEpPaTUBEH
WM 32 (MHAHCOB JIM3UHT. JIM3MHIOBHAT JOTrOBOp ce KiacH(HIMpa Karo JOroBop 3a (PUHAHCOB
JIM3UHT, aKO C HETO CE MPEXBBPIISAT IO CHIIECTBO BCHYKHA PHCKOBE U U3TOJIM OT COOCTBEHOCTTA BBPXY
OCHOBHHUS aKTHB, U KaTO JIOTOBOP 32 ONIEPATHBEH JIM3HHT, aKO C HETO HE CE MPEXBBPIIST IO CHILECTBO
BCHYKHU PUCKOBE M H3TOJI OT COOCTBEHOCTTA BBPXY OCHOBHUS aKTHB.

Jlamm naneH JM3UHTOB JOTOBOpP € JOTOBOP 32 (DMHAHCOB WJIM 32 ONEPATHUBEH JIM3UHT 3aBHCH OT
CBIIIHOCTTA Ha CIeNKara, a He OT (hopmara Ha 1oroBopa. OCHOBHH KPUTEPUH, KOUTO WH/IMBHTYaTHO
Wi B KOM6I/IHaIII/I$[ BOJAT IO IMPUHIMUIIT 10 K.]'IaCI/I(l)I/IIII/IpaHe Ha JIM3UHIOBUA IOTOBOP KAaTO AOTOBOP 3a
(PMHAHCOB JIM3HHT, ca HAIIPUMep:

a) JIM3UHTOBHAT JIOTOBOP MPEXBHPIISI COOCTBEHOCTTAa BHPXY OCHOBHHS aKTHB Ha JIM3UHTOIOTyYaTeIst
KBM Kpasi Ha CpPOKa Ha JIN3UHTOBUSI JIOTOBOD;

0) MM3UHTOMONYYATENST PUTEKABa OIS 32 3aKyITyBaHE HA OCHOBHHMS aKTHB Ha IIEHA, KOSTO Ce
OYaKBa Ja ObJie JOCTaThYHO MO-HHUCKA OT CIIpaBeUTMBATa CTOMHOCT KbM JlaTara, Ha KOSTO OMIUSTA
MOJKe J1a Ob/Ie yIpakHeHa, 3a J1a ObJie JOCTaTHYHO CHTYPHO KbM JaTaTa Ha BEBEK/IAHE, Y€ OMIIUsTa
1ie Ob/1e yIpakHeHa;

B) CPOKLT Ha JIM3MHI'OBHA OOrOBOP IMOKpHUBA IIO-roiMara 4aCT OT MKOHOMHWYCCKHUA KHMBOT Ha
OCHOBHHUSI aKTHB JIOPU aKO IPAaBOTO Ha COOCTBEHOCT HE € PEXBBPIICHO;

I) Ha Jlatarta Ha BBBEKJIAHE HACTOAIIATA CTOMHOCT HAa JIM3UHTOBHUTE IUIAIAHMS CE paBHsBA IO
CBIIIECTBO Ha HAl-MAaJIKO IsTaTa CIpaBe/Ba CTOMHOCT Ha OCHOBHHS aKTHUB,

J) OCHOBHHSIT aKTHB MMa JIOTOJIKOBA CIEIM(UYCH XapaKTep, Y€ CaMo JIM3HHIOMOIYYaTeN ST MOXKE Jia
TO M3T0J13Ba 0€3 CHIIECTBEHN MOIU(DUKAITHH.

Lpyscecmeomo Kamo nu3UHSONOIYYaAmern

MC®O 16 JIuzuHr € ¢ 3110 MPOMEHEHa KOHLEM M. Tol BbBEK1a HOBU IIPUHIMIIN 32 IIPU3HABAHE,
M3MepBaHe M MPEJICTaBsSHE Ha JIM3MHTA Ype3 HalaraHe Ha HOB MOJIEI C LIEJ JIa OCUTYPH MO-I0CTOBEPHO
M aJEeKBaTHO TMPEJCTaBsIHE HA Te3W CACNKM Hai-Bedye TNpH JM3UHTomnonmydarens. [lpu
JIM3UHTOIOTYYaTEeNINTe BOJCIIMAT IPUHIMI Ha HOBUS CTAHIAPT € BHBEXKIAHETO Ha SAHOTHIIEH MOJIET
Ha CYETOBOJHO OAIaHCOBO TpETHpaHe Ha JIM3MHIa — 32 BCUYKH JIM3UHIOBU JIOTOBOPH C peajiHa
HPOIBIDKUTEIHOCT OT ToBede oT 12 Mecema Ime ce Mpu3HaBa akTWB rmof (opmara Ha ,,IpaBO Ha
NOJI3BaHE”, KOMTO IIe Ce aMOpTH3Mpa 3a MEpHoja Ha JOrOoBOpa, M PECIEKTUBHO, e Ce OTYMTA
(hMHAHCOB TMacKB 3a 3aABDKEHUETO IO TE3W JIOroBopH. ToBa € M ChIIECTBEHATa MPOMSIHA CHPSIMO
TEeKyIllaTa OTYETHA MPAKTUKA. 32 KPaTKOCPOYHH WM Ha MHOTO HUCKA II€HA JIM3MHTH Ce JOIycKa
V3KITIOUCHHE ¥ 3alla3BaHe Ha IOCEralHaTa MpakThKa. JIOKOJIKOTO HOBUSIT CTaHIapT JaBa MO-ISIOCTHA
KOHLICTIIUS, € HalpaBeH OT TSAXHA CTpaHa MO-MOApOOEH aHAIW3 Ha YCJIOBUATA HA JIOTOBOPUTE C LIET
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BB3MOYKHOCT J1a HACTBITAT OCHOBaHMUS 32 PeKIacu(HKaIis Ha ONpe/IeICHH JIM3UHTOBY clieku. HoBusT
CTaHJApT M3UCKBA Pa3lIMPSBAHE HA OMOBECTSIBAHUATA. PHKOBOJICTBOTO € HApaBUIIO MPOYUYBAHE U €
OIPEJIENHIO, Y€ IPOMEHUTE Upe3 HOBUS CTAH/IAPT OKA3BAT BIMSHUE BhPXY CUCTOBOHATA ITOJIUTHKA H
BBbPXY CTOMHOCTUTE U KJacH(UKalusITa Ha aKTHUBUTE, IACHBUTE, OMEpallMUTE W PE3yITaTUTe Ha
JPY>KECTBOTO IO OTHOIIEHHUE HA YacCT OT JJOTOBOPUTE 32 ONIEPATUBEH JIM3UHT, Thil KaTo APY>KECTBOTO €
JIM3UHTONOTyYaTell.

3a JM3WHTOB JOTOBOP JPYXKECTBOTO MpHEMa JOrOBOP HJIM YacT OT JIOTOBOP, IO CHJIaTa Ha
KOWTO Cpelly Bh3HArpaXKACHUE ce MPEXBBbPJIs MPABOTO HA MOJI3BaHE HA JaJieH aKTUB (OCHOBHHSA
AKTHB) 3a OIpPEIENCH Mepro oT Bpeme. J[oroBop 3a ()MHAHCOB JIM3UHT € JIM3MHTOB JIOTOBOD, MPH
KOWTO C€ MPEXBBPJIST MO CHILECTBO BCUUKU PUCKOBE M M3TOIM, MPOU3TUYALIA OT COOCTBEHOCTTA
BbpXY JaJIeH OCHOBEH aKTWB. OnepaTtuBeH JIM3UHI (HA€MEH JO0rOBOp) € JIM3MHIOB JIOTOBOP, MPH
KOWTO HE Ce MPEXBBPIIT MO CHIIECTBO BCUYKU PUCKOBE M U3TO/IU, MPOU3THUYAIL OT COOCTBEHOCTTA
BBPXY JaJI€H OCHOBEH aKTUB.

JluzuHronoMyyarenaT Moxke Ja u30epe Ja He Mpuilara W3MCKBAaHUSITA 3a MpPU3HABaHE Ha
AKTHBH C MIPABO HA ITOJI3BAHE 110 OTHOIIICHUE Ha:

a) KpaTKOCPOYHH JIM3UHTOBH JOTOBOPH;
6) JIM3UHI'OBH JOT'OBOPH, OCHOBHUAT aKTUB IO KOUTO € C HUCKa CTOI\/JIHOCT, KOorato € HOB.

JIM3MHTBT HAa OCHOBEH aKTHWB HE OTTOBapsl Ha YCIIOBUATA 3a JIM3UHI HAa aKTUB C HHUCKA
CTOMHOCT, aKO €CTECTBOTO Ha aKTHBA € TaKOBa, Y¢ KOTraTo € HOB, aKTUBHT OOMKHOBEHO HE € C HUCKA
croifHocT. Hampumep, JMU3MHIBT Ha aBTOMOOHMIM HE OM OTrOBapsul Ha YCIOBHATA 3a JIM3UHT Ha
aKTHBH C HHCKA CTOMHOCT, ThbH KAaTO HOBUAT aBTOMOOMJI OOMKHOBCHO HE € C HHCKA CTOMHOCT.
OCHOBHM aKTHBH C HHCKa CTOMHOCT MOraT Aa ObAaT HalpuMep TabJeTH U MePCOHATHU KOMITIOTPH,
JpeOHM KaHIIeTapCKu MeOer U TeeOHHH arapaTh. [IpemprustiueTo onpeaens ToO4eH MUHIMAICH
npar B JieBa 3a aKTHBH, KOUTO HsMa Ja c€ TPETUpAaT MO OCHOBHUS P 3a MPU3HABaHE M OTUYUTAHE,
omnpenered B cragmapra — 9 000 . JIn3uHronomyyarensT u3dupa J1a He Tpuiara N3UCKBaHUATA U 32
JIM3WHTOBUTE JIOTOBOPHU, YMHTO CPOK M3THYA B paMKUTE Ha 12 Mecela OT Jarara Ha MbPBOHAYATTHOTO
npUJIaraxe.

3a mocoueHnTe B TOpPHUS ab3all JOrOBOPH JIM3HHTOMOMYYATEN AT MPU3HABA CBBP3aHUTE C TAX
JIM3UHI'OBU TNIAIIAHWUA KaTO pa3xod 1o JIMHENHNS MCTO/J 3a CPOKa Ha JIM3UHI'OBUA JOrOBOp WJIM Ha
Jpyra cucteMaruyHa 6aza. JIM3uHronomyyarensT mpuiara JIpyra cucTeMaThdHa 0a3a, Korato Tasu
0aza oTpassiBa TO-TOYHO ITOJI3UTE 3a JIM3UHTONoNy4Jarers. [Ipuema ce, e OCHOBEH aKTHUB C HUCKA
CTOMHOCT CBHIIECTBYBA, aKO JIM3WHIOIMOIYYaTeNIAT MOXKE Jia C€ BB3IMON3Ba OT HEromara ymnorpeda
CaMOCTOSITEITHO HMJIH 3a€HO C JIPYTH PECYPCH, KOUTO Ca JIECHO JIOCTBHITHU 32 JIM3HHTOIOTYJaTeNs 1
HE € CHJTHO 3aBHCUM OT JIPyT'M aKTUBH WITH € TSICHO CBBP3aH C THX.

B Hauanoto Ha J0oroBopa MpEANpPUSTHETO TMpPEIEHsBA Jadd JOTOBOPHT MPECTaBIsSBA WU
ChIBpIKA €IEMEHTH Ha JIM3UHT. J[ajieH JTOroBOp MPE/CTaBIIsiBA HIH ChIBPKA CJIEMCHTH Ha JIN3UHT,
aKo TIO CHJIaTa Ha TO3HW JIOTOBOP CE€ MPEXBBPIIS CPEILy Bh3HATPAKICHUE MPABOTO HA KOHTPOJ HAJI
W3MO0JI3BAaHETO HA JIAJICH aKTUB 3a ONPEJCIICH IepHoj] OT BpeMe. 3a JIOTOBOpP, KOWTO ChIbpiKa
JIM3WHTOB KOMIIOHEHT W €IUH WIM TIOBeYe MJOMBJIHUTEIHH JIM3UHTOBH WM HEIU3UHIOBH
KOMITOHCHTH, JI3HHTOITONTYYATeN ST pasnpesies BB3HATPAKICHUETO TI0 JIOTOBOPAa 3a BCCKH
JIM3WHTOB KOMITOHEHT Bh3 OCHOBA Ha OTHOCHUTEJIHATA €AWHWYHA [I€HA HA JIM3UHTOBHUSI KOMIIOHEHT U
CbBKYIIHaTa €JIMHWYHA ICHA HAa HCJIM3WHIOBHUTC KOMIIOHCHTH. OTtHOcHuTEeIHATA CAMHNYHA IICHA Ha
JIM3WHTOBUTE W HEJIM3WHTOBUTE KOMIIOHEHTH C€ OIpeAeNis Bbh3 OCHOBA Ha II€HATa, KOSTO
JIM3WHTOJIATENISAT WM CXOJACH JOCTABYMK OM HAYHMCIMI HA MPENPUATHETO 332 TO3M WM TOI00CH
KOMITOHEHT TIOOT/IENTHO. AKO Ha0Jro/jaeMara CaMOCTOSITEITHA [IeHa He € HETTOCPEACTBEHO JIOCTHITHA,
JIM3UHTOTIONYYaTeNAT MpaBu MpUOIM3WTENHA OIIEHKAa Ha €IMHMYHATa IIeHa, Karo M3IM0JI3Ba B
MaKCuMaJIHa CTCIICH HaGJIIOI[aCMI/ITe JaHHU.

[Ipeanpusituero omnpenens cpoka Ha JIM3UHIOBHS JOrOBOp KaTo HEOTMEHUM IIEpUOJ Ha
JIM3WHTA, 3a€/THO ChC:

a) IEpUOJIUTE, 110 OTHOIIEHHUE HA KOUTO ChILIECTBYBA OMIIMSI 32 YIb/DKAaBaHE Ha JIM3UHTOBUS JOTOBOP,
aKoO € JIOCTATHYHO CHTYPHO, Y€ JIM3HHTOMONYaTe ST I YIPAXKHH Ta3y OIS,

19



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

0) mepuoauTe, MO OTHOILEHHWE HAa KOWTO CBILECTBYBA ONLMS 3a IPEKPATSIBAHE HA JIM3UHIOBUS
JIOFOBOP, aKO € JOCTaThYHO CUTYPHO, Y€ JIM3UHIONOTYYaTelIAT 1 YIPAXKHU Ta3U OIS,

ITpu oeHkara Ha TOBa JaJIM € JOCTaTbYHO CUI'YPHO, Y€ JIM3MHIOINOIYYaTENAT LIE YIPaKHU
ONIMATA Jla YIBDKM WIM HAMA Ja YIPOKHM OIMATa Ja IPEeKpaTd CpoKa Ha JIM3HHIA,
NPENPUSTUETO B3eMa TPEIABU BCHUKH (DAKTH M OOCTOSITENICTBA, KOUTO Ch3/1aBaT MKOHOMHYECKH
CTUMYJI 32 JIM3UHIOIOTyYaTes s 1a YIPaXKH! OILMATA Ja YIbDKM WM J1a HE YIPAKHU ONLUATA Jia
IpEKpaTy CpoKa Ha JIN3HUHIA.

Ha navannara pata JIM3MHronosydaTensT IpU3HABA akTUBAa C MpaBo Ha moi3BaHe. Ha
HayaJHaTa JaTa JIM3UHIONONYYaTessIT I[pU3HaBa €IHOBPEMEHHO M TmacuBa mo Jju3uHra. Ha
HayaJHaTa Jara JIM3MHIOIONYYaTeIaT OLEHSABA aKkTWBa C IPaBO Ha IIOJI3BaHE IO IIEHA Ha
npuoousane. Llenara Ha mpujgoOMBaHe Ha aKTHBA C IIPABO HAa TONI3BaHE 0OXBAIIA:

a) pa3Mepa Ha ITbpPBOHAYAIHATa OLICHKA Ha I1acuBa 110 JIN3HHTa;

0) JM3MHIOBUTE IUIAILAHUS, M3BBPLIEHM KbM WIM NpEeay HayajgHaTa JaTa, MUHYC IOJIyYeHUTE
CTUMYJIH T10 JIN3HHT 3,

B) IIbPBOHAYAIHUTE MPEKH Pa3XoJii, U3BBbPIIECHHU OT JIM3UHIONoIy4aress (ThproBCKM KOMUCHOHHH,
IOPUJIMTYECKH XOHOPApH U APYTH);

I') OLIEHKA Ha pa3XOJUTe, KOUTO JIU3UHIONOIY4YaTEeNIAT 1€ HAPaBH 3a IEMOHTaX U PEMECTBAHE Ha
OCHOBHHUSI aKTHB, Bb3CTAHOBSIBAaHE HA 00EKTA, HA KOMTO aKTHBBT € Pa3IooKeH, UM Bb3CTaHOBSBAHE
Ha OCHOBHHSI aKTUB B CBCTOSIHUETO, W3MCKBAHO CBHIVIACHO PEIa W YCIOBHMATA HA JIM3UHTOBUS
JIOTOBOP, OCBEH aKO TE3M Pa3XOJU Ca HAlpaBEeHW 3a IPOU3BOJICTBOTO HA MATEpPUAIHU 3aIacH.
3aabIDKEHUETO 3a TE3W pa3XOAu Ce IOoeMa OT JIM3UHIOMNOJIydaTessi KbM HayaiHara jaTra Wi,
BCJIEZICTBHE U3II0I3BAHETO HA OCHOBHUS AKTHB, IIPE3 ONpe/IesieH IEPUOI.

Ha nauvanmnara pata JM3MHIONONYYaTeNsAT OLEHSABA IacuBa IO JIM3MHIA 10 HAcTOsILIATa
CTOMHOCT Ha JIM3MHIOBUTE IUIAIIAHMSA, KOMTO HE ca M3IUIATCHU KbM Ta3u jara. JIusuHrosute
IUTAIAHUS. C€ JTUCKOHTHpAT C JIMXBEHMs MPOLEHT, 3aJI0KEH B JIM3MHIOBUS JIOTOBOP, aKO TO3U
NPOLIEHT MOXe Ja ObJie HEeMOCPEeICTBEHO OIpenesieH. AKO TO3M TPOLEHT He Moxe jaa Obae
HETIOCPE/ICTBEHO OIPE/IENEH, JIU3MHIONOTYYaTeNT U3M03Ba AU(EpeHIINATHNIS JIMXBEH MPOLIEHT Ha
Ju3uHrononyyarens. Ha HauanmHarta gata TM3MHIOBUTE IIAIIAHNS, BKIFOUEHH B OLICHKAaTa Ha [1acrBa
T0 JIM3UHTa, 00XBAIAT CJIETHUTE IUIAIaHKs 32 IPABOTO Ha MOJI3BaHE HA OCHOBHUS aKTUB IO BpeMe
Ha CPOKa Ha JIM3UHIOBUS JOTOBOP, KOUTO HE ca IUIATEHN KbM HaydajlHaTa JaTa:

a) pUKCUpaHu IUIAaHUs MUHYC NOJIEXKAIUTE Ha MOJTy4aBaHe CTUMYJIU 1O JIM3HHIA;

0) MPOMEHJIMBH JIM3WHIOBH IUIAIAHUS, 3aBUCEIIM OT MHJEKC WM IMPOLEHT, KOUTO Ca OLCHEHH
Crope]l CTOMHOCTTA Ha MH/IEKCa WM MPOLIEHTa KbM HadyalHaTa Jara;

B) CYMH, KOMTO C€ O4aKBa J]a ObJIaT ABJDKUMH OT JIM3UHTONOTyYaTessl [0 TapaHIMUTe 3a OCTaThuHa
CTOMHOCT;

I) lleHaTa Ha YOpaKHSIBAaHE Ha OIIMA 3a I[OKYIKa, aKo € JOCTaTbYHO CHTYPHO, 4Ye
JIM3UHTOIIOTYYaTEIIAT 1€ YIPaKHU Ta3H OILHS;

) TUTAL[aHUS] HA CaHKIIMU 3a MpeKpaTsBaHe Ha JIM3UHIOBHSI JOTOBOP, aKO B CPOKA Ha JIM3UHIOBHS
JIOTOBOp € OTPAa3cHO YNPaXHABAHETO Ha OMNLMS 3a MPEKPATSIBAHETO Ha JOroBopa OT CTpaHa Ha
JIM3UHTONIOTYYaTeIsL.

Koraro npuara Moziena Ha 1ieHaTa Ha IpuoOMBaHe, TU3UHTONIOTYYaTeNsT OlIEHsBa aKTHBa C
MPaBo Ha MOJI3BaHe M0 LIeHa Ha MPUI001BaHe:

a) MUHYC BCUUKH HAaTPYIaHU aMOPTU3ALIMK M BCUUKU HaTPyHaHH 3aryOu oT 00e31IeHKa;
0) KOpUrMpaH CripsaMo BCsIKa ITPEOLICHKa Ha [TacKBa MO JIM3HUHTA.

JIn3uHronomyyarenaT npuiara n3uckBanusTa 3a amoprusanys B MCC 16 MimoTy, MalmHey 1
ChOPBKEHUs, KOraTo aMOpPTH3MpPa aKTUB C IPABO Ha TMO3BaHE. AKO COOCTBEHOCTTA BBPXY aKTHBA CE
NPEXBBPIIS HA JIM3UHIOINOYYaTes sl IO CUilaTa Ha JIM3MHIOBUS JOTOBOP /10 Kpas HAa CPOKa Ha TO3U
JIOFOBOP WJIM aKO B Pa3XOJUTE 3a aKTHBA C IPABO Ha IOJ3BAHE € OTPA3eHO YIPAXKHIBAHETO HA OILINA
3a 3aKyIyBaHE OT JIM3UHIONOJIy4aTeNs, NOCIEIHUAT aMOpPTU3Upa aKTUBa C IPaBO Ha IOJI3BAaHE OT
HaJyalHaTa Jara J0 Kpas Ha MOJIE3HUs >KMBOT HAa OCHOBHMSA aKTMB. B mpotuBeH ciydaii
JIM3MHIOIIONYYaTeNAT aMOPTU3HMpa aKTHBA C MpaBO HA IOJ3BaHE OT HayajHaTa Jara 10 Kpas Ha
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TIOJIE3HMS JKUBOT HA aKTHBA C IPABO HA IMOJ3BAaHE WIM [0 M3THMYAHETO HAa CPOKA Ha JIM3UHIOBUS
JIOTOBOP, KOETO OT JABETE HACTHIM No-paHo. JInzunrononyvarensat npuwiara MCC 36 O6e3neHka Ha
aKTHBH, 3a Ja ONpENeNN Jald aKTUBBT C IPAaBO Ha MOJI3BAHE € O0E3LEHEH U Jla OTYETE BCUYKU
YCTAaHOBEHHM 3aryou OT 00e3IIeHKa.

AKO OCHOBHUSIT aKTHB HpH JIOTOBOp 32 JIM3MHI OTroBaps Ha JeduHMIMATa 32
MHBECTUIIMOHEH UMOT, pyxecTBoTO mpuiiara MCC 40 3a oTunTaHe Ha aKTHBA C [IPaBO Ha MOJI3BaHE.
EnHa 1 cbllla MoaMTHKA 3a MOCJEABAIlA OLEHKA ce MpUiara Mo OTHOLIEHUE Ha COOCTBEHUTE U IO
OTHOIIICHHE Ha HAETWUTEe MHBECTHLMOHHM MMOTH. He € 3anb/pkuTenHa eHa M Chllla MOJMTHKA 3a
nocJIe/IBaIla OIeHKa MO OTHOLIEHHE Ha COOCTBEHUTE U 110 OTHOILICHHE HA HACTHTE UMOTH, MAILIMHH
U ChOpbKeHus. J[py>KecTBOTO mpujiara Mojelia Ha IeHaTa Ha MpUIOOWBaHE 3a 3€MU M CIPajH,
KOUTO KJTacu(HIIMpa KaTo aKTHBHU C IPABO HA MOJI3BAHE, 32 PA3JIMKa OT COOCTBEHUTE 3€MH H CTPa/IH,
3a KOMTO C€ Mpujiara Mojielia Ha peolieHeHaTa CTOMHOCT.

Cren HavanmHaTa JaTa JIM3UHIONONIYYATeNSAT IPEOLIEHsIBA MTackBa MO JIM3UHTA, 32 Ja OTpa3u
MPOMEHUTE B JIM3UHTOBUTE IUIALaHUs. JIM3MHIONOMyYaTeNnsIT Mpu3HaBa cyMaTa Ha MpeolleHKaTa Ha
macyBa IO JIM3WHra KaTo KOPEKIMS Ha aKTHBa C MPaBO Ha MOi3BaHe. AKO oOade OaraHcoBara
CTOMHOCT Ha aKTHBA C MPABO Ha MOJI3BaHE € HamasleHa JI0 HyJla ¥ UMa M0-HaTaThITHO HaMaJIsIBaHE B
OLICHKAaTa Ha IIacuBa I10 JIM3UHI'A, JIM3UHIONOTyYaTeNsT [IPU3HaBa OCTaTbuyHa CyMa Ha IpeolieHKara
B [evasidaTa uim 3aryoara.

JIu3uHronomyyaTenaT mnpeoleHsBa MackBa IO JIM3UHIA, KaTO JAWCKOHTHPAa KOPUIMPAaHUTE
JIM3VHTOBY IUTAIIAHUS C KOPUTHUPAH JUCKOHTOB MPOLICHT B CIIETHUTE CITyYau:

a) ¥Ma MPOMsIHA B CPOKa Ha JIM3UHIOBUS JI0TOBOP. JIM3MHIONOMyYaTessaT onpeiesisi KOpUrupaHuTe
JIM3VHIOBY IUTAIIAHNS Bb3 OCHOBA Ha KOPUTUPAHHUS CPOK HA JIM3UHTOBUSI JOTOBO;

0) uMa rpomsiHa B OLIEHKATa Ha OILMS 32 3aKyIlyBaHE Ha OCHOBHHS aKTHB, HAIIPaBEHa ChOOPA3HO
cpOUTHSATA U 00CTOSITENICTBATA BBB BPB3Ka C OMIKS 32 3aKyllyBaHe. JIN3MHIOnomy4JaTensT onpeiesns
KOPUIMpaHUTE JIM3MHIOBU IUIAINAHMSA, 3a Ja ObJe OTpa3eHa NpOMSHATa B CYMHTE, IbJDKUMU
CBITIACHO OILUATA 32 3aKYITyBaHe.

JIM3uHronOMyYaTeNAT OTYMTAa U3MEHEHUETO HA JIM3UHIOBUSI IOTOBOP KaTO omoeneH IU3UHe,
aKO €JTHOBPEMEHHO:

a) UI3MEHEHUETO yBeNn4aBa 00XBaTa Ha JIM3MHIOBUSI JOTOBOP, KaTo 100aBs MPaBOTO HA MOJI3BaHE Ha
€/IMH WM NI0BEYE OCHOBHU aKTUBH;

0) BB3HArPaKAECHUETO IO JIM3MHIOBHS JIOTOBOP CE€ YBENMYaBa ChC CyMa, ChbHU3MEpHMa ChbC
CaMOCTOsITENTHATa 1IeHa 3a YBEJIWYEHHETO B 00XBaTa M €BEHTYAJIHH KOPEKIIMH Ha Ta3W IIeHa 3a
OTpa3zsiBaHe Ha 00CTOSATENICTBATA IO KOHKPETHHSI I0TOBOP.

Bropu BapuaHT € M3MEHEHHMETO B JIM3MHIOBMS JIOTOBOP Ja HE € OTYETEHO KaTo OTHAENCH

JIM3UHT KbM JlaTaTa Ha BIIM3aHE B CUJIa HA U3MEHEHUETO. B To3U cilyyail TM3MHTONoTyYaTesiT:

a) pasnpezess Bb3HarpaxIeHUETO B MPOMEHEHHS JI0TOBOD;

0) omnperienst cpoka Ha W3MEHEHHs JIM3UHIOB JIOTOBOD;

B) MpEOLICHsIBA MMacuBa M0 JIM3WHra, Karo JUCKOHTHpa KOPUTHPAHUTE JIM3UHIOBH IUIAIAHUS C
KOPHUIMPaH JUCKOHTOB ITPOLIEHT.

AKO W3MEHEHME B JIM3UHIOB JOMOBOp HE € OTYETEHO KaTo OTHENeH JIM3UHT,
JM3UHIONOTYYaTeNSAT OTYUTA MIPEOLIEHKAaTa Ha ITacuBa MO JIM3UHTa KaTo:

a) HamasiBa OalaHCcOBaTa CTOMHOCT HAa aKTUBA C MPABO Ha IMOJI3BAHE, 32 /1a OTPa3d YaCTHYHOTO WU
IIBJTHO MPEKPATSIBAHE HA JIM3UHTOBHS JOTOBOP, 32 U3MEHEHHUS HA JIM3UHTOBHSI IOTOBOP, HAMAJISIBALIH
HeroBusi 00xBaT. JIM3MHronomyyarensT rnpu3HaBa B nevyanOara Wik 3ary0aTa BCHUKH JTOXOIU WM
3aryOu, CBbP3aHH C YaCTUYHOTO WM ITBJIHOTO MpeKpaTsBaHe Ha JTU3UHTOBUS JJOTOBOD;

0) U3BBPILBA CHOTBETHUTE KOPEKIMU HA aKTHBA C MPABO HA MOJI3BAHE 32 BCUYKH JIPYTH U3MEHEHUSI
Ha JIM3UHTOBUS I0TOBOP.

[lpeanpusiTuero He mnpuigara HACTOSIIMS CTAHOAPT CbC 3aJHAa Jara IO IThJIHUA
perpocnekTuBeH MeToA B cboTBeTcTBHE ¢ MCC 8 CueToBoaHa MOIUTHKA, IPOMEHH B CYETOBOTHUTE
MPUOJTM3UTETHN OIIEHKA M TPEIIKH, ¢ W3YMCIIsiBaHe Ha KymysaatuBeH edekT kbMm 01.01.2018 r.
[TpHunoskeHusIT METOA 3a MPEXo ] € MOAU(PHULIMPAHUAT PETPOCHIEKTHBEH METOI, U3MOJI3BaH ChITIACHO
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BB3MOXXHOCTUTE 3a W300p B craHjapra. To3n Meron ce mpujiara caMo 3a JOrOBOPH, KOMTO HE ca
m3rbiiHeHu KbM 01.01.2019 r., narata Ha MbpBOHAYAIHOTO MpWiiaraHe Ha cra”naapra. [IpusHasa ce
KyMYJIaTUBHUS €(DEKT OT MbPBOHAYAIHOTO MPHUJIaraHe Ha TO3M CTAHAApT B KOPEKIHS HA CAIIOTO Ha
HepasnpeseneHara rnevyajada B Ha4aJloTo Ha TOAMIITHMA oT4eTeH nepuon, T.e. kbM 01.01.2019 r. Tlo
TO3M METOJl HE CE€ M3BBPIIBAT KOPEKIMH HA TMPEIXOAHUS CPABHUTEIEH IEPUOJ B TOJUIIIHUS
(hMHAHCOB OTYET.

IIpu3HaBaHe HA NPUXOAUTE U Pa3X0OAUTeE

C4eToBOJHHUTE NOJIMTUKHU, CIEUU(PHUYHU 3a MPENIPUATUETO, ca pa3padOTEeHH ChITACHO
npuHuunure Ha MC®O 15 0THOCHO OCHOBHMTE NPUXOAHHU NOTOLM Ha npennpustuero. llpu
IIPWJIAaraHe Ha CTaHJapTa MPEeANPUATHETO aHAJIM3HUpa CICAHUTE ETalu:

1. UnenTudunmpane Ha 10roBopa ¢ KJIUEHT.

2.V nentudunypane Ha OTAETHUTE 33bDKEHHS 32 U3IIBJIHEHUE B I0IOBOpA C KIIMEHT.
3.0mpenensHe Ha LIleHaTa Ha CeJIKaTa B JOroBOpa C KJIUEHT.

4.1Ipn HEOOXOUMOCT paslpe/iesisHe Ha I[eHaTa Ha ClieJIKaTa KbM OTJEJIHUTE 3aJbJDKCHHS 3a
U3IIBJIHEHHE B JIOTOBOPA C KJIMEHT.

5.IIpu3HaBaHe Ha MNpPUXOJ, BKIIOYHUTEIHO IIPU YAOBJIETBOPSIBAHE HAa BCSAKO OTIEIIHO
3a/IbJDKEHUE B I0TOBOPA C KIUEHT.

[IpennpusTHeTo OTYUTA AOrOBOP C KIMEHT, KOWTO € B 00XBaTa Ha HACTOSIIMS CTaHIapT,
€MHCTBEHO KOTaTo ca U3II'bIHEHU BCUYKHU OT CIIEIHUTE KPUTEPHUHU:

a) CTpaHUTE MO JOroBOpa ca 0JOOpUIM JI0Or0BOpa (B MUCMEH BUJ], YCTHO WJIM B ChOTBETCTBHE C
Ipyrd OOWYallHU THPrOBCKM MPAKTHKH) W Ca PEUICHH Jla W3IBJIHABAT CHOTBETHHUTE CH
3aIbJKEHUS;

0) mpeanpuUsITHETO MOXKE J1a UACHTU(ULIMpa [TpaBaTa Ha BCSIKA OT CTPAHUTE MO OTHOILIEHUE Ha
CTOKHUTE MJIM YCIIYTHTE, KOUTO CE€ MPEXBBPIIAT;

B) IPEIIPUATHETO MOKE J1a UACHTU(PUIIMPA YCIOBUATA Ha IUIALaHE 3a CTOKUTE WIN YCIIYTHUTE,
KOMTO TpsIOBa Ja ObJIaT MPEXBBPIICHHU;

') IOrOBOPBT UMa ThProOBCKa CHIIHOCT (T.€. B pe3yJTaT OT JOrOBOpa C€ OYaKBa JIa CE MPOMEHSIT
PHCKBT, BpPEMEBUTE TMapaMeTpu WJIM pa3MepbT Ha ObJeUIMTe NapuyHU TOTOLM Ha
HPEIIPUITHETO); KAKTO U

1) UMa BEPOSITHOCT MPEANPUATHETO J1a TOJIY4YH Bb3HArpakJeHHETO, Ha KOeTO TO MMa MpPaBo B
3aMsiHa Ha CTOKMTE WM YCIyruTe, KOUTO e ObAaT MNpexBbpieHH Ha KiaueHrta. [lpu
OLIEHSIBAHETO Ha BEPOSTHOCTTA BB3HAIPAXXKJICHHUETO Ja ObJe MOJydeHO, MPEANPHUITHETO B3eMa
OpeJBU CaMO CIOCOOHOCTTa M HAMEpPeHMeTO Ha KIMEeHTa Ja 3alilaTH pa3Mepa Ha
BB3HATPAKICHUETO B M3HUCKBaHHUS CpOK. Pa3MepbT Ha BBb3HarpaxJAeHHUETO, Ha KOETO
NPEANPUATHETO 1lI€ UMa IIPaBO, MOXKeE J1a ObJie MO-HUCHK OT LIeHaTa, I0coueHa B JJOroBOpa, ako
BB3HArPAKICHUETO € MPOMEHIIMBO, Thil KaTO MPEANPUIATHETO MOXKE J1a MPEeJIokKU Ha KIHEeHTa
LIEHOBA OTCTBHIIKA.

[IpennpusTHeTo HE MpuUara HacTOSIIKS CTaHIAPT ChC 3aJHA JaTa MO M'BJIHUS PETPOCIIEKTUBEH
meton B cborBercTBUE ¢ MCC 8 CueToBOAHA IOJWTUKA, IPOMEHHM B CUETOBOIHMTE
NpUOIM3UTENHN OLIEHKH M TPELIKH, ¢ U3YUCIABaHe Ha KymynaTuBeH eekT kbM 01.01.2017 1.
[TpunoxeHuaT MeTox 3a Mpexoa € MOAU(PHUIMPAHUAT PETPOCIEKTUBEH METOJ, M3MOJI3BaH
cbriacHo naparpad B36 na cranaapra. To3u meron ce mpuiara caMo 3a JIoroBopH, KOUTO He ca
m3nbiaHeHd KpM 01.01.2018 r., natata Ha MbpBOHAYAIHOTO MpuUiarade Ha ctanaapra. [IpuszHasa
ce KyMYJIaTUBHHS €(PEKT OT I'bPBOHAYAIHOTO NpWJIaraHe Ha TO3M CTAaHAApPT B KOPEKLUS Ha
CaJIZIOTO Ha HepasmpezeseHara rnevaiada B HAYAJIOTO HA TOJMIIHHS OTYETEH IMEPUOJ, T.€. KbM
01.01.2018 r. ITo To31 MeTOA HE C€ U3BBPIIBAT KOPEKIIMU HA TPEAXOIHUSI CPABHUTEIICH TIEPUOJ
B TOAUUIHNSA (PUHAHCOB OTYET.

JlombITHUTENTHA OMOBECTSBAHMS 3a pa3Mepa Ha BB3JEHCTBUETO, KoeTo npuiaraneto Ha MCDO
15 oka3Ba B HACTOALIMS OTYETEH MEPHOJ BBPXY BCAKA OTIENHA CTaTUS HAa (PMHAHCOBHUS OTUET
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COpPSIMO M3UCKBAHUATA, IPUJIAraHU O MOMEHTA, KAaKTO U OOSICHEHHE Ha IPUYUHUTE 3a
CBHILIECTBEHU MPOMEHH ca MPEICTAaBEHH MO-A0IY:

Hsima cpinecTBeHN IpOMEHH MPH MTPU3HABAHE HA MPUXOJUTE MPE3 TeKyaTa (uHaAHCOBAa rOIMHA
B CPaBHEHME C TpuiiaraHaTa rnpe3 npeaxoaHaTa (puHaHCcOBa rOJMHA CYETOBOIHA MOJUTHKA.
[TpennpusTieTo NpU3HABa MPUXOAMUTE, KOraro (MiId Karo) IMPEANPHUSITHETO YIOBIETBOPU
3aIBJDKEHUETO 32 M3MBJIHEHHE, KaTo MPEXBbpJM oOeliaHaTa CToka Wiu yciyra (T.e. aKTHB) Ha
KkiueHTa. JlajeH akTuB € NMpeXBbpJIEH, KOraro (WM KaTo) KIMEHTHT MOJIY4YH KOHTPOJ BBPXY
TO3U aKTUB.

WnentudunupaHero M YAOBICTBOPSIBAHETO HA 3aJb/DKEHHATa 33 H3MBIHEHHE BOIAT JI0
npujiaraHe Ha METOJ 3a IpU3HaBaHe Ha MPUXOJa B OMNpeNesieH MOMEHT oT Bpemero. He ce
Ipujlara MeToJl 3a MPU3HABAHE Ha MPUXOJa B TEYEHHUE HA BPEMETO. 3ara3BaT c€ M3I0JI3BAaHUTE
METOJM 3a MpH3HABaHE Ha MPUXOJa B CpaBHEHHE C mIpeaxoaHaTta (unHaHcoBa roguHa. [Ipu
HEO0OXOUMOCT OT MpUJIaraHe Ha METOJ 3a IpPHU3HABAHE HA MPUXOJA B TEUCHHE HA BPEMETO CE
W3YUCISABAT MNPUOJIM3UTENIHM CYMH 3a OICHKA Ha €BEHTyaJlHH TapaHlUu, YCIyrd Mo
NOAJPBAKKATA, IPEABAPUTEITHO 3aIIJIATEHU TAaKCU U MPEAIPOU3BOACTBEHH Pa3Xo/Iu.

Camo npu HEOOXOUMOCT C€ M3MOJI3BAT NOAXOAALUIM METOAM 3a MPUOIU3UTETHO OLEHSIBaHE Ha
eMHMYHATa IpoAaKHa [IEHa Ha CTOKA WJIM yCJIyra, KOUTO BKJIKOYBAT, HO HE C€ OrpaHUyaBar 1o,
CJIETHOTO:

a) MOJIXOJ HAa KOPUTHPAHATa Ma3apHa OLEHKA - MPEANPUATHETO OU MOTJIO J1a HallpaBU OIIEHKA Ha
nasapa, Ha KOMTO MpojaBa CTOKUTE WIM YCIYTHTE CH, U J1a U3YUCIH NPUOIU3UTEIHO IeHaTa,
KOSITO KIIMEHTHT HA TO3M IMa3ap Ou OWJI TOTOB J1a TUIATH 3a CTOKUTE WM yciayrute. To3u moaxon
MO’KE€ CBHILIO J1a BKIIIOUBA [M030BaBaHE Ha IIEHU 3a MOAOOHH CTOKU WM YCIYTH, MpeJlaraHu OT
KOHKYPEHTUTE Ha MPEIANPHUATHETO, U KOPUTUPAHE HA Te3W IIEHH, KaKTO € HeoO0X0aAuMo, 3a Ja
OTpa3sBaT pa3xoJUTe U Map;KOBETE HA MIPEANIPUATHETO;

0) MOAXOJ Ha OYAKBAHU PA3XOJIU IUTIOC MapK - MPEINPUATAETO OM MOTJIO Ja MPOTHO3UpPA
OYAaKBAHWUTE CU Pa3XOAM, CBBP3aHHU C YAOBJIETBOPSBAHE Ha 3aAbJDKCHHETO 3a U3IBJIHEHUE, U
CcJIe]l TOBa Jja MpuOaBy MOAXOAI MapsK 3a Ta3M CTOKA UJIH YCIIYTa;

B) OCTAaTh4€H MOJXO0J - MPEANPHUITUETO MOXKE J1a OLEHH NMPUOIM3UTEIHO eIMHIYHATA TPOAaKHA
IIeHa, KaTo Ce M030Be Ha 0o0IlaTa 1eHa Ha c/ejKaTa MUHYC cOopa OT HalOa0aBaHU €IMHUYHU
NPOIaXXHH LIEHHU Ha JIpYTH 00eIlaHu B IOrOBOPA CTOKU WIIN YCITYTH.

[Tpu oneHka Ha 3aABJKEHUSTA 32 U3MBbIHEHHUE 3a YAOBJIETBOPSABAHE C BPEMETO, MPUXOJIUTE CE
IpU3HaBaT NpPHU TIOJOXKEHUE, Y€ [JEHHOCTTa Ha MPEANPUATHETO HE Cb3/laBa AaAKTHB C
aNTepHaTHBHA yrnoTpeda 3a MpeAnpusTHETO U TO pas3lojiara ¢ rapaHTUpaHO MPaBO Ha IUIAlaHe
3a IEMHOCTTa, U3BbPIIEHA KbM ChOTBETHATA JATa.

AKO 3abJDKEHHUE 3a U3MBIHEHUE HE € YAOBJIETBOPEHO C TEUEHUE HA BPEMETO, NPEANPUATUETO
YIIOBJIETBOPSIBA 3a/IbJDKEHUETO KbM OIpe/ieJieH MOMEHT BBB BpEeMETOo. 3a Ja Ce OIpeleiu
MOMEHTBT, B KOWTO [aJeH KIHEeHT TMojy4yaBa KOHTPOJI BbPXY OOCIIAaHUS aKTHB H
MPEINPUATHETO YIOBIETBOPSIBA 33AbJIKEHUETO 32 U3ITbJIHEHHE, IPEANPUATHETO B3EMa MPEABH
M3HUCKBaHUATA OTHOCHO KOHTpOJIA. B HOIbJIHEHNE, IPEANPUATHETO B3€Ma NPEABU IPU3HALU 3a
IPEXBBHPIIIHETO Ha KOHTPOJIa, KOUTO BKIIIOYBAT, HO HE CE€ OTPaHUYaBaT /10 CIEIHOTO:

a) IpeINpHUATHETO KMMa CBhUIECTBYBAllO IPaBO Ha IUIALAHE 3a AKTHUBA - aKO KIUEHTHT €
MOHACTOSIIIEM 33/IbJDKEH J1a 3aIljIaTH 3@ aKTHMBAa, TOBA MOXeE /1a 03HAa4YaBa, Y€ B 3aMsiHA KIIMEHTHT
€ MOJIY4YWJ Bb3MOXKHOCTTAa Ja PBKOBOJAM HM3IIOJI3BAHETO M JIa MOJy4aBa IO CHIIECTBO BCUYKU
OCTaHaJIH MOJI3U OT aKTUBA;

0) KIMEHTHT MMa 3aKOHHOTO IPaBO HAa COOCTBEHOCT BBpPXY aKTHMBA - 3aKOHHOTO MpPaBO Ha
cOoOCTBEHOCT MO3Ke€ J1a ITOKa3Ba KOsl CTpaHa Mo JOTOBOpa MOKE J1a PbKOBOAM M3MOJI3BAHETO U Ja
I10JIy4aBa 10 CHIIECTBO BCUUKH OCTaHAJIU MOJI3U OT aKTHBA WJIX J]a OTPAaHWYM JI0CTHIIAa HA APYTU
npennpusaTust A0 Te3n noi3u. ClieoBaTeTHO MNPEXBBPJISHETO Ha 3aKOHHOTO IIPaBO Ha
COOCTBEHOCT BbPXY aKTUB MOJKE J]a O3HA4YaBa, Y€ KJIMEHTHT € MOJyYHJI KOHTPOJI BbPXY aKTHBA.
AKO TpeanpusTHETO 3ama3Ba 3aKOHHOTO IMPaBO Ha COOCTBEHOCT CaMO KaToO 3alluTa Cpeury
HEIUTall[aHe OT CTpaHa Ha KJIMEHTA, TE3U MpaBa Ha MPEANPUATUETO HE BB3IPENATCTBAT KIMEHTA
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Jla TIOTYYH KOHTPOJ BbPXY aKTHUBA;
B) TPEINPUATHETO € MPEXBBPIMIO (PU3UUECKOTO BIAJICHHE BBPXY aKTHBA - (U3UYECKOTO
BJIQJICHUE HAa KJIMEHTA BHPXY aKTHUBAa MOXKE Ja TMOKa3Ba, Y€ KIMEHTHT MMa CIOCOOHOCTTA Ja
PBKOBOJIM M3MOJI3BAHETO U JIa TOJTy4aBa 10 ChIIECTBO BCUYKH OCTAHAIW TIOJI3H OT aKTUBA HIIH
Ja OTpaHWYU JOCThIIA HA NPYTH NPEANPUSTHS 0 Te3U NOJ3U. BhIpekun ToBa (u3mUecko
BJIAJICHUE MOXXE€ W Jla HE ChBIAQJa C KOHTpPOJa BBbPXY JaleH akTHB. Hampumep, B HsIKOU
criopazyMeHusi 3a OOpaTHO W3KYyNyBaHE M JIOTOBOPH 3a KOHCHTHAIMS, KIMEHTHT WU
MOJTyYaTeNsAT MOXeE Jla BIsi3aT BbB (DU3WYECKO BIIQJICHUE BBPXY aKTUBA, KOUTO MPEANPHITHETO
KOHTponupa. M o0paTHO, B HSIKOM JIOTOBOPEHOCTH 3a (akTypupane U 3agbpikaHe,
NPEINPUATHETO MOXKE J1a 3a1a3u PU3HMYECKOTO BIIAJICHUE BHPXY aKTUB, KOWTO C€ KOHTPOJIAPA OT
kiauenTa. [Ipumepu ca criopasymeHus 3a 00OpaTHO M3KYIyBaHE, CIIOPA3yMEHHUsS 32 KOHCUTHAIIHSA
U JIOTOBOPEHOCTH 32 (haKTypHpaHe U 3abPKaHe;

F) KIMCHTBT HOCH 3HAYUTCIIHUTC PHUCKOBC U II0JI3U OT CO6CTB€HOCTTa BbpXY aKTHUBa -
NPEXBBPIISIHETO KbM KJIMECHTA HAa 3HAYUTEIHUTE PUCKOBE M IOJI3H OT COOCTBEHOCTTa BBPXY
aKTHBA MOJKE J1a TI0Ka3Ba, Y€ TOW € MOJIyYHJI Bb3MOXXHOCTTA J1a PhKOBOJM M3IIOJI3BAaHE-TO M Ja
M0JTy4aBa 10 CHIIECTBO BCHYKU OCTAHAIIHM IOJI3M OT aKTHBA. BhIPEKH TOBA MPHU H3BBPIIIBAHETO
Ha OIICHKA Ha PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY OOCIIAHUS aKTHB, MPEANPUITHETO
U3KII0YBA BCSKAKBU PHCKOBE, KOUTO MMOPaXKIAT OTICITHO 3aIbJDKCHHE 32 W3IBIHCHHE B
AOMBJIHCHUC KbM 3aABJDKCHUCTO 3a H3IBJIHCHHUC, CBBP3aHO C IMPEXBBPJIAAHCTO Ha AKTHBA.
Hampumep, npennpusaTueTo MOXe Ja € MPEeXBbPINIO KOHTPOJIa BbPXY aKTHBA HA KJIIMEHTA, HO
BCE OILE JIa HE € YIOBJICTBOPWIO JTOIBJIHUTETHOTO 3ab/DKEHUE 332 M3IBIHEHHE, CBBP3aHO C
NPEJOCTaBSIHETO Ha YCIYTH 1O MOJIPBKKATa BbB BPb3Ka C IPEXBBPIICHUS aKTHB;

Il) KIIMCHTDHT € MPHUCIT AaKTHBA - IIPUCMAHCTO HA aKTHBA OT KJIMCHTA MOXKC Jia ITIOKa3Ba, 4uc TOH €
MOJTyYnJI BB3MOXKHOCTTA J1a PHKOBOJM H3MOJ3BAHETO W Ja MOJydyaBa MO CBHIIECTBO BCHYKU
OCTaHAJ TTOJI3H OT aKTUBA.

[IpenmpusTreTo mpU3HaBa MPHUXOAUTE MPH MPEXBBPISHE HAa KOHTPOJA, KaTo € B poyiiTa Ha
IMPpUHIMUIIAI, TBU KaTo IIPUTCIKaBa KOHTPOJIa BBPXY CTOKHTEC MW YCIYTUTC, NpEAu Ja THU
MPEXBHPIIN KbM KiIMeHTa. ChIIIaCHO JJOTOBOPHUTE CHOPA3yMEHHsI C KIHMEHTUTE MPEANPUATUETO
HE ce SBSBA areHT NP Ipojaxodara.

[Ipu ompenensiHe Ha IieHaTa Ha CAeNKaTa NPEANPHITHETO KOpUTHpa OOEHIaHHus pa3Mep Ha
BB3HArpaXKaACHUECTO 3a B"I>3I[€I\/'ICTBI/IGTO Ha CTOMHOCTTA Ha napuTe BbB BPEMETO, dKO MOMCHTBT
Ha TUTallaHe, T0TOBOPEH (IIPSIKO MIJIM KOCBEHO) OT CTPAHUTE IO J0rOBOPA, MO-paXkaa 3a KIUeHTa
WK IIPEANTPUATHCTO 3HAYUTEIIHA 110J13a OT (1)I/IHaHCI/IpaH€TO Ha MPEXBBPJIIHETO HA CTOKUTC UJIU
ycIyruTe KpM kiueHTa. [lpu Te3u ob6cTosTencTBa 10roBOphT ChAbPKA 3HAYUTENIEH KOMIIOHEHT
Ha (puHaHCHpaHe. 3HAYNTENIeH KOMIIOHEHT Ha (PMHAHCUpPAHE MOXE Jia ChIIECTBYBA HE3aBUCHUMO
OT TOBa JaJI OOENMIAHOTO (PMHAHCHUPAHE € U3PUYHO MOCOYCHO B JIOTOBOPA, WU CE MOapa3zoupa
OT YCIIOBUSITA 3a TMJIAIIaHe, JOTOBOPEHH OT CTPaHHUTE MO JOTOBopa. B oOuuaiiHaTa AeWHOCT Ha
NpCaANpUATUCTO HAMA 3HAYUTCIICH KOMIIOHCHT Ha q)HHaHCI/IpaHe B IOIr'OBOPUTE C KIIMCHTH.

[Ipu ompenensHe Ha IleHaTa Ha CHENKaTa MNPEANPUATHETO B3eMa IMPEABHI YCIOBHAITA Ha
JIOTOBOpa M OOWYAaWHWTE CH THPrOBCKM MNpakTuku. lleHaTta Ha cluenkata € pa3sMepbT Ha
BB3HATPAKICHUETO, Ha KOWTO TMpEeANpUATHETO OuYakBa Ja KMa MpaBO B 3aMsHa Ha
MPEXBBPIITHETO HA KJIIMEHTAa Ha OOCMIaHWTE CTOKW WJIM YCIYTH, C W3KIIOYCHHE Ha CYMHTE,
chOpaHM OT MMETO Ha TPETH CTpaHU (HAmpUMep AaHBK BBPXY mponaxourte). OOemaHoTo B
JIOTOBOpA C KJIMEHTA Bh3HATPaKICHUE MOKE Jla BKIII0OUBA (DUKCHUPAHU CyMH, IPOMEHIIUBU CyMH,
WIH U JBETE.

EcrecTBOTO, BpeMeBUTE MOKa3aTEeN U pa3MePhT Ha Bb3HATPAXKIACHUETO, 00CIIaHO OT KIIMEHTA,
BIUSAT HA NpUOJIM3UTENHATA [IEHAa Ha chenkata. [Ipw ompenensHe Ha [eHaTa Ha CHEIKaTa
NPEINPUATHETO B3eMa NPEABHT Bb3ACHCTBUETO HA BCHUKH OT CIICIHHTE:

a) MPOMEHIIUBOTO Bh3HATPAKICHUE;

0) OLIEHKW Ha MPOMEHIIMBOTO Bb3HATPAXKICHHUE, ChIbPKAIIN OTPAHHUYCHHS,

B) CBIIECTBYBAHETO Ha 3HAYUTEJICH KOMIIOHEHT Ha (pMHAHCHpaHE B JOTOBOPA;

24



17

18

18.1

"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

') HEMApUYHO BBh3HATPAK]ICHUE; KAKTO U

1) Bb3HArpaKJICHHUE, IHJDKMUMO Ha KIIUEHT.

Hsma HEoOXOoAMMOCT OT paslpelneiicHHe Ha I[IeHAaTa Ha TPaH3aKIHUITa KbM OTJCITHUTE
3aIb/DKCHUST 3a W3MbiIHeHWe. [Ipu eBeHTyalHa HEOoOXOAMMOCT OT TOBa C€ Ipujarar
OTHOCHUTEJIHK CaMOCTOSITEJIHM MPOJaKHU IeHU. B KpaeH ciyuyail ce mnpuwiara METOI 3a
MPUOJIM3UTEITHO OIICHSBaHE Ha 0a3a Ha W3MOJ3BAHETO HAa HAOII0JaeMHU BXOISIIN JTaHHH.
AKTHUBHUTE 10 JJOTOBOPU C KJIMEHTH OTPa3sBAT B3EMAHUATA 110 MIPU3HATH MPUXOIU OT MPOJIAXKOH.
[Ipe3 oTyeTHHs TIepUOJa ca TMOJY4YEHH MAapUYHM CPEJICTBA B PE3yJTaT Ha IOracsiBaHe Ha
B3EMaHUs 110 IPOJAJACHU IPOIYKIUs, CTOKU U YCIYTH € MPEXBbPJIAHE HA KOHTpo. [lacuBute mo
JIOTOBOPH C KJIMEHTH OTpa3siBaT 3aIb/DKCHHATA 1O IMOJIYYEHH aBaHCH 3a OBJCIIN MPOJaXOH.
[Ipe3 oTueTHUs Mepuo ca MPU3HATU KATO MPUXOIU U B TEKYIIHS PE3YNITAT MOJYYCHUTE aBaHCU
3a MPOJAJACHHU TMPOIYKIUS, CTOKM M YCIyTd C MpeXBbpiisHE Ha KOHTposu. KbM kpas Ha
(¢rHaHCOBaTa TOMHA aKTUBUTE 1O JIOTOBOPH C KIMEHTU ca KOPUTHPAHU C TTOAXOMISAII MOJIEN HA
ouakBaHaTa KpeauTHa 3aryba mo MC®O 9.

OrnoBecTsBaHETO HA MPUXOAMTE MO KATETOPUHU OTpa3sBa XapakTepa, BPEMEBHUTE MapaMeTpH U
HECUTYPHOCTTAa Ha MPHUXOAUTE W MApUYHHUTE MOTOLHM, KaTo BOJAM JO pa3dupaHe Ha TIIaBHHUTE
dakropu. ChIOIOTO BaXXW 3a ONOBECTSABAaHE Ha OdYaKBaHAaTa KpeauTHa 3aryoa. OCHOBHUTE
OTIOBECTSIBAHHU Ca MPEACTABEHHU MO-HATATHK B IMIPHIIOKCHUSATA.

[IpuxoauTe BKIIOYBAT CIpaBeyIMBaTa IIeHa Ha MPOJIaJIEHUTE CTOKU U YCIYTH, HETHO OT JIaHBIU
BBPXY J00aBeHaTa CTOMHOCT U MPEI0CTaBeHU OTCTHIKU. [Iprxoau ce mpu3HaBar Kato ciesa:

Pasxonute ce mpu3HAaBaT B MOMEHTa Ha TSAXHOTO BBh3HUKBaHE Ha 0a3a Ha JOKYMCHTaJHA
obocHoBanoct. Cra3Bar ce¢ MNPUHIMIUTE HA TEKYIIO HAYUCIABAHE M CBHIOCTABUMOCT C
TPUXOIUTE.

Pa3xonuTe 3a ObIEIIU MEPUOJM CE OTIIAraT 3a NMpPU3HABAHE KaTO TEKYIl Pa3Xxoj 3a Mepuoja,
npe3 KOWTO JOrOBOPUTE, 32 KOWTO CE€ OTHACAT, ce W3mbiHsABaT. CTomaHCKaTa W3roja Ha
pa3CcpoOUYCHUTE Pa3Xou € 00Bbp3aHa ChC CIIEIBAI OTYCTCH EPHOI.

Pa3npe)1e.11eﬂue Ha JUBUJICHTH

Pasnpenenennero Ha JUBHUIACHTHM Ha akUUMOHEpUTE Ha J[pyXKecTBOTO ce IpU3HaBa Karo
3a1bJDKEHUE BB (PMHAHCOBUTE OTUYETH B MEPHO/IA, B KOMTO € 0J100pEHO.
IIpuxox OT IMBHUIEHTH C€ IPU3HABA KOTAaTO € YCTAHOBEHO IIPABOTO Ja CE MOJIy4H IIIAIIAHETO

3Haunmn CYE€TOBOAHU l'[pl/lﬁ.]'II/ICiI/ITeJIHI/I OICHKH U MPCHCHKHU

[TpuOnu3uTETHUTE OLICHKH M MPEIEeHKH ca 0a3upaHu Ha HATPYyMaH OMHUT U APYru (aKToOpH,
BKJIIFOYUTEIIHO OYaKBaHWUA 3a OBJACMA CHOWTHS TpU HAJIUMYHUTE OOCTOATEIICTBA.
JlocToBEpHOCTTA HA IPUOTH3UTEIIHUTE OLIEHKH U TIPELIEHKH Ce TIpepas3riiexk/ia PeIOBHO.

3Haunmn CYE€TOBOAHU l'[pl/lﬁ.]'II/ICiI/ITeJ'IHI/I OICHKHU U NMPEIANOJ0KCHUSA

Jpy>kecTBOTO W3BBPIIBA MPUOJIM3UTEIHU OLIEHKM M TNPEIEHKH 3a LEIUTe Ha CYETOBOIHOTO
OTYUTAHE M OIOBECTSBAaHE, KOMTO MOraT Ja c€ pa3iudaBaT OT (aKTUYECKUTE Ppe3yiTaTH.
3HaYMMUTE CUETOBOJHU NPUOIM3ZUTENHU OLIEHKH, TMPU KOUTO HMMa 3HAYUTENIEH DPUCK OT
HocjeBalla ChIIECTBEHA KOPEKIUs HAa OaJaHCOBUTE CTOMHOCTU HAa aKTUBUTE U MACHBMTE, ca
JUCKYTUPaHU I10-0JIY:

(a) Hanvyu 6vpxy 0oxooa
Jlpy’)KecTBOTO € JaHbueH CyOeKT, Tomajamnl ToJ HPUCAUKIMATA Ha JaHbYHATA

aMUHUCTpaIs. 3HAYATENTHA TIPEIieHKa € HeoOXoauMo /1a ObJe HampaBeHa 3a ONPEACIISTHETO
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Ha JaHb4yHaTa MNpoBU3Us. ChINECTBYBAT MHOXECTBO OMNEPALMH M HU3YUCICHUS, 32 KOHUTO
OKOHYATEJIHO ONpEAeNIeHNs JaHbK € HEYTOYHEH B HOPMAJHUA XOJ Ha JCHHOCTTA.
JpyXecTBOTO MpU3HABA MMACHUBU 32 OYAKBAaHU JAHBYHU 3abJDKCHHS HA 0a3a Ha MpEIeHKa Ha
PBKOBOACTBOTO. Koraro OKOHUYaTeaHUs JaHBUEH PE3yaTaT € pa3judeH OT ITbPBOHAYAITHO
OTYETEHUTE CYMH, TE€3M pa3IuKU 1€ HMAT BIUSHUE BBPXY KPATKOCPOUHHS JIaHBK U
MIPOBU3HUHTE 32 BPEMCHHH JTAHBYHHU PA3JIUKH B MIEpUOa HA TaHBYHUTE PEBU3HH.

[Ipu onpenensiHe Ha JaHBLUTE BBPXY J10X0Ja ce cna3par u3nuckBanuara Ha MCC 12 [Janbuu
BBPXY J0X0/a.

(6) Cnpaseonusa cmouHocm Ha PUHAHCOBU UHCMPYMEHMU

CrpaBeyiiBUTE 1I€HM HAa KOTUPAHWUTE WHBECTUIIMM HA AaKTHBHH Ta3apu ca OasupaHu Ha
TEKYIIUTE Ta3apHH IIeHU. AKO HsMa aKTHBEH Ma3ap 3a (MHAHCOB MHCTPYMEHT, JpyxecTBOTO
YCTaHOBSIBA CITPABEUIMBUTE IIEHU, KATO U3IIOJI3BA OIICHEYHH MOJICNTH. TOBa BKJIFOUBA M3IIOI3BAHE
Ha TIOCJICJIHU C/CJIKH, W3BBPIICHU IO CIPABEIUIMBU IIEHH, JTUCKOHTHPAHW MapUYHU IOTOIIH,
MOJICIA 33 OICHKH Ha OIIWW, W JPYT'M MOJEIH, HW3IOJ3BAaHM OT Ia3apHHUTE YYaCTHUIIH.
Mopenute 3a olleHKa OTpa3siBaT TEKYIIUTE Ma3apHU YCJIOBUS Ha JlaTara Ha OIEHKATa, KOMTO
MOXE M JIa He ca MPEACTABUTEIHH 3a Ma3apHUTE YCIOBHA MPEIu U ciel Tasu aata. KeM marara
Ha OajaHca PHKOBOJCTBOTO TIperiefa HeroBUTE MOJCIH 3a Jla MOJCHTYPH, Y€ T MOJXOJSIIO
OTpa3sBaT TEKYIIUTE IMa3apHU yCIOBUS, BKIIFOUUTEITHO OTHOCUTEIHATA JIMKBUIHOCT Ha Ta3apa u
KPEIUTHUS CIPEI.

[Ipu ompenensiHe Ha cOpaBeUIMBaTa CTOWHOCT Ha ()UHAHCOBUTE WHCTPYMEHTH C€ CIa3BaT
u3uckBanusaTa Ha MC®DO 13 OuensiBane 1o crpaBeayiuBa CTOWHOCT.

(8) Obe3yenku na 3emanus

[Tpu u3BbpIIBaHE HA 00€3LIEHKUM Ha B3€MaHMATAa PHKOBOJCTBOTO Ha JIpyXKECTBOTO OIIECHSBA
pa3Mepa U mepuojia Ha OYaKBaHWTE OBJCIIM MapUYHHU MOTOLM CBBbP3aHU C B3E€MaHUATA Bb3
OCHOBa Ha CBOSl ONUT 3a CXOJHM IO XapakTep B3eMaHHUs, KaTO B3eMa I10J BHUMaHHUE U
TEKYIIUTE 0OCTOSITENICTBA 32 B3EMAHUATA, IIPETJIEKAAHU 3a 00E31CHKA.

[Tpu ompenensHe Ha KPEIUTHUS PUCK HA B3EMaHUATA U JIpyrute GUHAHCOBU MHCTPYMEHTH Ce
cna3par uznuckBanusaTa Ha MCOO 9 OuHaHCOBU HHCTPYMEHTH.

(2)nposusuu 3a obezwemeHnus NpU NEHCUOHUPAHe HA NEPCOHANA

Mexnaynaponen cuetoBojieH ctanaapT (MCC) 19 — Jloxoau Ha HaeTUTe JHIA TPETUPA TOBA
M3HMCKBaHE KaTO ABJITOCPOYHO 3aJbDKEHHE Ha paboTojaTens 3a M3IUIalaHe Ha JAeUHUpaHU
JIOXOJM TP HAIyCKaHE W W3HMCKBA MPHJIAraHEeTO Ha aKTIOEPCKU METONM 3a W3YMCIIsABaHE HA
3aIbKeHneT0 Ha pabortomartens. CTaHmapThT HW3HMCKBAa Ja ObJe ONpeneleHa cerairHara
CTOMHOCT Ha ObJICNUTE 3aIBDKCHHS Ha padoToAaTelNs 3a U3IUIallane Ha JepUHUPAHU JOXO/IH,
Yype3 NpujiaraHe Ha KPeJAUTHUS METOJT Ha TPOTHO3UPAHUTE €ANHUIIN.

N3uucnenusra ce M3BBPIIBAT MHAWNBUIYATHO 32 BCUUKH CITY)KHTEIIN, HA€TH Ha TPYJOB JOTOBOP
npu paboromarenss Ha Oazara Ha OTPaOOTEHHS M TPEICTOSIIUS UM TPyHoB crax. OOmoro
3aIBJDKCHUE C€ pa3mpenesiss Mpe3 Ieaus O4YakBaH TPYAOB CTaXK HA HAETOTO JHIE MpH
paboTonaTens, Karo pasMephT Ha 3adbKCHHETO KbM MOMEHTa Ha OIIEHKaTa MpEACTaBIsBa
MPOTOPITMOHAIHA YaCT, OTHACAIA CE€ 32 TOJIMHUTE HAa OTPAOOTEHUS TPYJIOB CTaX.

(0)nposusuu 3a KomMneHcupyemu OmnycKu Ha NepcoHala

Mexnynapoaen cueroBojeH ctanaapt (MCC) 19 — Jloxonu Ha HaeTUTe JIMIla TPETHUpPA TOBa
M3HMCKBaHE KaTo ABJITOCPOYHO 33Jb/DKEHHE Ha paboTonaTrens 3a M3IUIallaHe Ha AepUHUpaHu
JIOXOIW TpU TOJ3BaHE HA IUIATEH OTHYCK M M3MCKBAa MPWIATaHETO Ha TOYHU MOAXOJSIIN
METOJM 3a M3YMCIsBaHE Ha 3aJlbJDKEHHETO Ha paboronartens. CTaHIapThT M3UCKBaA Ja Oble
ompesieNieHa CeraliHaTta CTOMHOCT Ha ObJEIINTe 3abJDKEHUS Ha paboToaaTens 3a u3IJallaHe
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Ha Je(UHUPAHU JOXOMH.

N3uncrienusra ce M3BbPIIBAT HHIUBHUIYaTHO 32 BCHUKHU CIY)KUTEIH, HAETH Ha TPYAOB JIOTOBOP
npu paboromarens Ha 0a3aTa HAa HEU3IOJ3BAHUTE JHU OT KOMIIEHCHPYEMHUTE OTIIYCKH H
aKTyaJHaTa CTOMHOCT Ha CyMmara 3a BB3HAarpaXAEHHsS M OCHTYPOBKM 3a padOTOAATels.
OcurypoBkute ce ¢Gopmupar Ha 0a3a MpUETHTE OT Abp)KaBaTa HOPMATHUBU 3a ClieABAIIaTa
TO/IMHA.

OTunTaHe MO CEerMeHTH

WNudopmanus 3a 1eHHOCTTA IO ONIEPATUBHU CETMEHTHU c€ U3HCKBa chriiacHo MCOO 8.
[IpenmpusTreTo e myOoJUYHO U MoMnaja B 00XBaTa Ha U3UCKBAHUATA 32 OIMIOBECTSBAHE Ha
CEKTOpHA WH(POpMAIIHSL.

OrnepaTrBeH CErMEHT € KOMIIOHEHT Ha MPEANPUATHETO:

a) KOWTO mpeanpueMa OM3HEC NEHHOCTH, OT KOMTO MOXE Ja IOJydaBa MPUXOIU U
MOHACAd pa3xoau (BKIIOYUTEIHO MPUXOAUM M Pa3XOAH, CBBP3aHU CbC CHCIKH C JPYTU
KOMITOHEHTHU Ha CHILOTO MPEINPUSATHE);

0) YMUTO OMEpaTHBHH PE3YIATaTH PEAOBHO CE€ MperjexaaT OT PbKOBOAMUTENS Ha
OPEANPUATHETO, B3EMall TJIABHUTE OINEPATUBHH pEUICHUs, MPH B3EMAHETO Ha pEIICHHS
OTHOCHO peCypcuTe, KOUTO Ja ObAaT paslpeneieHd KbM CErMEHTa, M OLICHsSBAaHE Ha
pe3yaTaTUTe OT JEHHOCTTA MY;

B) 3a KOWTO € HAJIMIIC OTJeHA (UHAHCOBA HH(DOPMAITHSI.

OnepaTuBEeH CETMEHT MOXKE Jla MpenarnpueMa OuW3HecC NEHHOCTH, 32 KOWTO OIIe HE TOIydaBa
MPUXO/IY, HAIIPUMEp, ONepaIMuTe MO Ch3/1aBaHe Ha MPEANPUATUE MOTaT Ja ObJaT OnepaTUBEH
CETMEHT IPE/IH J1a TIEYEIISAT IPUXO/IH.

[TpeanpusTHeTo OTYMTA OTAEIHO MH(OpPMAIMs 32 BCEKU ONEPATUBEH CErMEHT, KOWTO: € Oui
UICHTUPUIMPAH WIH € PEe3yNTaT OT OOeIWHSBAHETO Ha J[BA WJIM TIOBEYE OT T€3M CETMEHTH H
Ha/IXBBPJIS KONIWYecTBEHUTE nparose B nmaparpad 13 va MCPO 8.

OnepaTHBHUTE CErMEHTH YECTO TMOKa3BaT CXOJHHU JIBJITOCPOYHHU PE3yITaTH Ha JEHHOCT, aKo
UMaT CXOJHU HKOHOMHYECKM XapakTepucTHkd. Hampumep Ouxa ce oyakBald CXOJHH
IBITOCPOYHU CpelHU OpYTHH Map)KOBE 3a JiBa OIEPATUBHU CErMEHTH, aKO TEXHHUTE
UKOHOMHMYECKH XapaKTepUCTUKU ca CXOAHU. [IBa miin moBeue onepaTUBHU CETMEHTa MoraT Jia
O0braT oOeAMHEHW B €IUH ONEPAaTUBEH CErMEHT, aKo OOEIMHSABAHETO € B ChOTBETCTBHE C
OCHOBHMsI mNpHHUMI Ha HactosAmus MCOPO, cerMeHTUTe HMMaT CXOJHHM HMKOHOMUYECKH
XapaKTEPUCTHKHN U CETMEHTHUTE Ca CXO/HU BBB BCIKO OT CIICAHUTE OTHOIICHUS:

a) €CTEeCTBOTO Ha MPOJIYKTUTE U YCIYTHUTE;

0) ecTecTBOTO Ha MMPOU3BOACTBEHUTE MPOLIECH;

B) BHJA WJIM KJIaca KIIMEHTH 32 TEXHUTE TPOIYKTH U YCIIYTH;

I) METOAMTE, W3IMOJI3BaHM, 3a PA3NPOCTPAaHsSBAHE HA TEXHUTE MPOAYKTH WIM 3a
NPEJOCTABsIHE TEXHUTE YCITYTH.
busnec neiiHocTUTE Ha JAPYKECTBOTO, OT KOWUTO TO IOJIydyaBa MPUXOAM U TMOHACS Pa3XO.H,
CJIe/IBa J1a C€ TPETHpa KaTo €AMH €AMHCTBEH ONEPATHBEH CETMEHT — MPOMU3BOJICTBO U THPTOBHSI
Ha JiekapcTBeHU Gopmu. OnepaTUBHUTE PE3yJTaTH PEIOBHO CE€ MPEriexXaaT 0T PbKOBOIUTENS
Ha TPEINPUSTHETO, B3EMaIlll TNIABHUTE OINEPATUBHU PEUICHHS, NPH B3EMAHETO HAa PEIICHHS
OTHOCHO peCypcuTe, KOUTO Ja ObJaT paslpelelieHd KbM CErMEHTa, M OIICHSBaHE Ha
pe3yiTaTuTe OT JEHHOCTTa My. 3a JieKapcTBeHUTEe (GopMH € HaiuIie OTHelnHa (hUHAHCOBA
uHpOpMaLHSL.

B TakbB acnekT nmocoueHuTe BbB (PUHAHCOBUS OTYET NMPUXOJH, Pa3X0]H, (UHAHCOB pe3ynTar,
aKTUBU M TACUBU CE€ OTHACAT 3a €IUH €IUHCTBEH ONEPATUBEH CETMEHT — IMPOU3BOJACTBO H
THProBUsi Ha JekapcTBeHU ¢opmu B bbarapus. Hsama BB3MOXKHOCT M HEOOXOIUMOCT OT
pasrpaHUyYeHHE Ha JPYTH ONEPAaTUBHU CEIMEHTH.

Jloxox Ha akmusi
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JIpy’KeCTBOTO MpEACTaBs JaHHH 32 OCHOBEH J0XOJl Ha aKLUs M 3a I0XOJ] Ha aKI¥sl ¢ HamMaJeHa
CTOMHOCT 3a OOMKHOBEHUTE cH akiuu. OCHOBEH J0XOJ Ha aKIMi Ce H3YUCIABAT KaTo
neyanbata Wi 3arybata, pasmpezeisieMa KbM OOMKHOBEHHWTE aKIMOHEPH, CE pa3leid Ha
cpeaHonpeTerieHus Opoil Ha OOMKHOBEHHU akIMU Ha J{pyxecTBOTO mpe3 To3u nepuoj. Jloxoxa
Ha aKIMs ¢ HaMaJeHa CTOMHOCT ce Oompelelis upe3 KOpUIHpaHe Ha medainbaTa WM 3arydara
pasnpezaensieMa KbM OOMKHOBEHUTE aKIIMOHEPH U CPEAHONPETETICHUs Opoil Ha OOMKHOBEHUTE
aKIMM 3a ePeKTUTe OT BCHYKU MOTCHIMAIHM OOMKHOBCHM aKIMM C HaMajsBall JI0XOJa Ha
akius eQeKT, KOUTO BKIIOYBAT KOHBEPTUPYEMH OOJUTAlMH M ONIUH BBPXY AaKIUH
IpEeJIOCTaBeHH Ha pabOTHUIMTE W CciayxuTenure. Hsma ¢axTopu, KOMTO 1a BOIAT 10

W34YHCJICHUE Ha JIOXO/ Ha aKIUs C HaMaJIeHa CTOMHOCT.

H1.IIOACHEHUS MO OTYETUTE

I/IMOTI/I, MallMHU H CbOPBKCHUA

Ha 1 ssnyapm 2021 r.

OtyeTHa (MpeorieHeHa)
CTOMHOCT

Harpynana
amopTu3anus

BaaancoBa cToliHOCT

KbM 31 nexemBpu
2021 r.

banancoBa cToifHOCT B
HayajoTo Ha Mepuoja

HoBonpunobutu
OTnycanu Mo
OajaHCOBa CTOMHOCT
[Ipeonenka

Pasxopx 3a
aMmopTu3anus
OTtnucaHa
aMmopTu3anus
banancoBa cToiiHOCT
B Kpasi HA Iepuoaa

Ha 31 nexemBpu 2021
I.

Cron.uu
Manmau u
Semst u CLOPLIKEeHH BEHTap u Jpyru Oo6uro
crpaau p a Tp. Py
cpeacTBa
XWI. JIB. XHIL. JIB. XHWIL. JIB.  XWIIL JIB. XHII. JIB.
25 465 33522 761 75 59 823
(1 283) (24 006) (531) (33) (25 853)
24 182 9516 230 42 33970
24 182 9516 230 42 33970
1421 4 634 97 - 6 152
(747) (38) - (785)
245 245
(658) (2 700) (64) (20) (3432)
744 38 782
25187 11 450 263 32 36 932
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OtuyeTHa (TMpeorieHeHa)
CTOMHOCT

Harpynana
aMopTU3anus
BbajgancoBa cToliHOCT

Ha 1 ssnyapu 2022 r.

OtuyeTHa (TMpeorieHeHa)
CTOMHOCT

Harpynana
aMopTH3alus

BanancoBa croiiHoCT

KbM 31 nexemBpu
2022 r.

bamancoBa cToiiHOCT B
HA4aJo0TO Ha Meproaa

HoBonpumgobutu
OTmMcanu 1o
OajaHCcOBa CTOMHOCT
[Ipeonienka

Paszxon 3a
aMopTH3aIus
OTmucana
aMmopTu3anus
banancoBa cToiiHOCT
B Kpasi Ha Iepuoaa

Ha 31 nexemBpnu 2022
r.

OtueTHa (IpeoLieHeHa)
CTOMHOCT

Harpymnana
amopTH3anus

BanancoBa cToliHOCT

26 384 38 118 858 75 65 435
(1197) (26 668) (595) (43) (28 503)
25 187 11 450 263 32 36 932
26 384 38 118 858 75 65 435
(1197) (26 668) (595) (43) (28 503)
25 187 11 450 263 32 36 932
25 187 11 450 263 32 36 932
957 7 964

(177) (177)

(694) (2 333) (60) (10) (3 097)
177 177

24 493 10 073 211 21 34 798
26 384 38 902 865 75 66 399
(1 887) (28 829) (654) (54) (31 601)
24 493 10 073 211 21 34798

B croitHocTTa HE ca MOCOYEHM CyMHTE, KOUTO MPEACTaBISABAT Pa3xoqu 3a MpUA0OHBaHe Ha
IBJITOTpaiiHu MaTepuasiHu akTUBH. [locouenute aktusu ca 3 363 xui. sB. kbM 31.12.2020 r., kbM
31.12.2021 1. ca 1 139 xwmn. aB. u 521 xwi. aB. kbM 31.12.2022 r. (M3maTeHHd aBaHCU 3a

npuI0OUBaHe HA MAIIIMHH)

KoM 31 nexemBpH Ha Tekyllara roguHa UMOTUTE BKJIIOYBAT MO OajlaHCOBa CTOMHOCT 3eMHu 3a 13
359 xun. nB., crpanu 3a 10 742 xwi1. 1B. ¥ crpaau ¢ npaBo Ha noa3BaHe 392 xui. sB.. KbM Kpas Ha
MpeaxoaHaTa roJruHa rnokaszareauTe ca cboTBeTHO 13 359 xun. nB., 11 239 xun. nB. U crpagu ¢
IIpaBo Ha noj3BaHe 589 xui. JB.
AKTHBHUTE ¢ IPaBO HA MOJI3BaHE 10 JOTOBOPH 3a ONEPAaTUBEH JU3UHI ce KiIacu(uuupar B
CIIEIHUTE IPYNU CbC CTOMHOCTH KbM 31.12.2021 r.:
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I'pyna aktuBu OtuerHa croiiHOcT AMopTu3auus  banancoBa cTOMHOCT
XHJI. JIB. XHJI. JIB. XWJI. JIB.
Crpanu 593 4 589
Marmuau 1 o0opyaBaHe 38 - 38
O0mo 631 4 627

AKTHBHTE C TIPaBO Ha MMOJI3BaHE 10 JJOTOBOPH 32 ONEPATUBEH JTU3UHT C€ KIACH(PUIIUPAT B CICTHUTE
ChC CTOMHOCTH B XWJI. JB. KbM 31.12.2022 r.:

I'pyna akTuBu OtuerHa CTOMHOCT ~ AMOpTHU3ALUS basiancoBa cToiHO(
XHIL. JIB. XWIL. JIB. XWIL. JIB.
Crpanu 589 197 392
Mammuau 1 000pyABaHe 38 13 25
Oomo 627 210 417

3eMuUTe M CrpaauTe ca OICHEHU B Kpas Ha TOJMHATA IO CIpPaBEJIMBa CTOWHOCT Bb3 OCHOBA Ha
JOKJIa i Ha JIMIICH3UWpaHu oleHuTend. Ha 0a3a Ha Te3u JOKJIaAM € HalmpaBeHa MpEeoleHKa Ha
umora B rp. Bapna. OcrananuTe akTuBH B rpynara FIMOTH, MalllMHA U ChOPBKCHUS Ca OLICHEHH C
TOJIMIIHA OICHKa - CceOeCTOMHOCT, HamajeHa ¢ Harpynanute amoprusaimu. Cropen
PBKOBOJICTBOTO Ha JIPY)KECTBOTO OajlaHCOBaTa CTOMHOCT HA BCHYKH IMOCOYCHH aKTHBH HE € T10-
MaJika OT Bb3CTaHOBUMATa UM CTOMHOCT, TOPaIU KOSTO HAMA HEOOXOJMMOCT OT 00E3IICHKA.

HeMaTepna.mm AKTUBU M AKTHBHU C IPAaBO Ha MOJ3BAaHE 110 ONI€PATUBEH JIUZUHT

IIpaBa BLpXY
uHaycrpuaana  [lporpaMHu npoayKTH 0610
c00CTBEHOCT
XHIL JIB. XUIL. JIB. XUIL. JIB.
Ha 1 anyapu 2021 r.
OtueTHa (MIPEOICHEHA) CTOMHOCT 5489 785 6274
Harpynana amopTusauus (3 829) (773) (4 602)
BanauncoBa cToiiHOCT 1660 12 1672
K®m 31 nexemBpu 2021 r.
BanancoBa CTOWHOCT B HAYAIOTO HA 1 660 12 1672
nepuoia
HoBomnpuaoouru 442 48 490
Ornucanu 1o 6anaHcoBa CTOWHOCT (356) (356)
IIpeonenka
Pasxon 3a amopru3auus (413) (32) (445)
OtrrcaHa aMOpTH3AIHSI 349 349
BbanancoBa cToiiHOCT B Kpas Ha 1682 8 1710
nepuoaa
Ha 31 nexemBpu 2021 r.
OruerHa (IpeolieHeHa) CTOHHOCT 5575 833 6 408
Harpynana amopTuzanust (3893) (805) (4 698)
BanauncoBa cToiHOCT 1682 28 1710
Ha 1 sinyapu 2022 r.
OrueTHa (MIPEOICHEHA) CTOMHOCT 5575 833 6 408
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Harpynana aMmopTusanus (3 893) (805) (4 698)
BajsiancoBa cToifHOCT 1682 28 1710
Kbm 31 nexemBpu 2022r.

banancoBa CTOWHOCT B HAYaJIOTO HA 1682 28 1710
neproia

Hosonpuaooutu 417 417
Otnucanu o 6ajgaHcoBa CTOMHOCT

IIpeouenka

Pasxoj 3a amopTu3anus (444) (27) (471)
Ortmrcana aMOpTH3AITUS

BajiancoBa cTOHHOCT B Kpasi Ha

neprona 1 655 1 1 656
Ha 31 nexemBpu 2022 1.

OrtyerHa (MIpeolieHeHa) CTOWHOCT 5992 833 6 825
Harpynana amopTusais (4 337) (832) (5 169)
BajiancoBa cToifHOCT 1 655 1 1656

B croiiHocTTa HE ca MOCOYEHH CyMUTE, KOUTO IMPEACTaBISABAT pPa3XoAW 3a NpuaoOMBaHE Ha
IBITOTPAHA HeMaTepualHu akTuBU. [locouennure aktuBu ca 2 144 xwi. nB. kbM 31.12.2020 1., kbM
31.12.2021 r. ca 1 741 xun. nB. u 2 105 xun. nB. kpM 31.12.2022 1. Pa3zxoaute 3a npugobuBaHe Ha
IBITOTPAHA HEMAaTepUAIHM AaKTHBU BKIIOYBAT pa3xoad 3a npuaoOMBaHe HA TIpaBa 3a
MHTENEKTYyanHa cOOCTBEHOCT, KOUTO C€ OYakBa Jja ObJaT U3MOI3BaHU B ObJeIIara AeHHOCT.

HeMaTepI/IaJ'IHI/ITe AKTHUBHU Ca OLICHCHH C I'OJMIIIHA OIICHKA — CTOMHOCT Ha HpI/IJIO6I/IBaH€, HaMaJICHa
C HATPYIIAHUTC aMOPTHU3allnN. Cnopez[ PBKOBOACTBOTO HAa APYKECTBOTO OajaHcoBaTa CTOMHOCT Ha
AKTUBUTC HC € IIO-MaJIKa OT Bb3CTaHOBUMAaTa UM CTOfIHOCT, nmopaau KOCTO HAMaA HGO6XOILI/IMOCT oT

00e31IeHKa.

NuBecTuMH B IbIIEPHH IPYKeCTBA
HpyxectBoTo nputexasa 100% ydacTue B CI€THUTE KOMIIaHUU:

2022 2021

XML JIB XHJLJIB
SWISSY S.R.L. PymbHus 19 19
O6mo 19 19

N3kyrnenn coOCTBEHU aKIUU

B kpas Ha TekyIaTa rojnHa HiMa u3KyrneHu cooctBenu akimu (1 xu. 8. kbM 31 gekeMBpHU Ha
npenxoaHata roguHa). CoOCTBEHUTE aKLIMKU ca OLIEHEHH IO I'OJIMIIHA OIIEHKA CIpaBeAIuBa CTOMHOCT

Ha 0a3a Ha KOTUPOBKA Ha (hoH0BaTA OOpPCa IO OIEHKA Ha MHBECTHIIMOHEH IMMOCPETHHUK.

HeTeKyum npeaoCcTaBeH 3a€MHU U HETEKYIIU TBbPIroBCKU B3CMaHUA

2022 2021
MatypuTera Ha HETEKYIIU B3eMaHUs € KaKTO CIIe/Ba: XWJ1. JIB XHJI.JIB
Jlo eqHa roauHa 0 0
Mesxny enHa ¥ TpU TOANHA 5076 5276
Han tpu ronuaun
Oo61mo 5076 5276
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banancoBara cTOMHOCT Ha ABJITOCPOYHUTE B3EMAHUS U 3aEMUTE €
JICHOMUHUPaHa B CJICTHUTE BaJTyTH.

2022 2021
XHJL. JIB XHJL JIB

EBpo
boearapcku neB 5076 5276
O6mo 5076 5276

PwkoBoacTBOTO Ha JIpyXkecTBOTO cuHMTa, 4e CHpaBe/IMBaTa I€HAa Ha HETEKYIId B3eMaHUS U
MPEIOCTABCHUTE 3a€MHU € IPUOTM3UTEIIHO paBHA HA TAXHATA 0ATaHCOBA CTOMHOCT.
BsemanusTa B jieBa ca OLIEHEHU 10 CTOWHOCTTA Ha TAXHOTO Bbh3HUKBaHe. [Ipernes 3a obe3leHka ce
HU3BBPHIBA OT PHKOBOJACTBOTO HA APYXKCCTBOTO B Kpad HAa BCIKA roJJMHAa XU aKO MMa MHJAUKAIIUH 3a
nono6Ha 06e31eHKa, 3aryOuTe ce HauuClsABaT B OTYETa 32 BCEOOXBATHHS IOXO/.
P’BKOBOI{CTBOTO Ha OPYXKECTBOTO CUHTA, Y€ MPCACTABCHUTC B3CMaHHA Ca C’I)6I/IpaeMI/I n HiIMa
HE0OXOIMMOCT OT HAYMCJISBAaHE HAa O0E3IEHKH Ha B3€MaHHUs OT MPEIXOIHH TOJWHU, KOUTO ca B
pasmep Ha 5 076 xwI. JIB., 32 KOUTO MMa CKIIFOYEHO CIIOpa3yMEHHUe 3a MoTy9aBaHe 10 kKpas Ha 2024
r.

4A . DdVHAHCOBY AKTHBH M (PUHAHCOBU MACUBHU

Kamezopuu 6 xun. 18.: 31 31
JIeKeMBP JIeKeMBP
u u 2021
2022

Dunancoeu aKkmueu, OYEeHABAHU NO CRPABEIIUGCA CHOIHOCM npe3 neuandama uiu
3azybama, noKazeauyu NOOMOEIHO:

i) ompesiesieHUTe KaTo TaKuBa MpH

IbPBOHAYATHOTO TIPU3HABAHE HITU

BIIOCJIEJICTBUE B CHOTBETCTBHE C Maparpad

6.7.1 or MC®O 9 - -
11) T€3M, OIICHABAHM 3aBJIKUTEITHO 10

CIpaBeTMBa CTOMHOCT TIpe3 rmevyaoaTa uitu

3aryb6ara B ceoTBeTcTBHE ¢ MCDO 9 - -
Dunancosu nacusu, OMYUMAHU HO CNPABEOIUEA CHIOUIHOCH NPe3 neuanlbama uiu

3azybama, nokazeauiu NOOMOEIHO

1) onpeJielIeHuTe KaTo TakKuBa Mpu

I'bPBOHAYAITHOTO TIPU3HABAHE UITU

BITOCJICJICTBUE B CHOTBETCTBHE C Taparpad

6.7.1 or MCDO 9 - -
11) T€3U, KOUTO OTTOBAPST HA NeHUHHUITUATA 32

IbpxkaHu 3a TepryBaie B MCOO 9 - -

Dunancoeu akmueu, OyeHeHU O AMOPMUZUPAHA CHLOUHOCM:
B3eManust oT KOHTpareHTu 67 117 64 473

O0e31eHKa Ha B3€MaHUs OT KOHTPareHTH (70) (62)
B3emanus no npenocraBeH 3aeM - -
O0e31eHKa Ha B3eMaHUs 110 MPEAOCTABEHU 3aEMHU - -

0610 67 047 64 411
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Dunancosu nacueu, OU€HeHu no amopmusuparna cmoitnocm:

3aIbIDKEHUS. KbM JTOCTaBYHIIH 4 205 3959
3aaBIDKEHUS 110 JTA3UHT 2019 2707
3aemu oT OaHKHU 9785 9781
O0mo 16 009 16 447
MaTepuajHu 3anacH, ThPrOBCKH M IPYT'H B3eMaHUs
2022 2021
XHJI. JIB. XML JIB.
THproecku B3eMaHH 58 819 57 028
O0e3ueHka 3a KpeTUTEeH PUCK (70) (62)
ABaHCH OT 1OCTaBYUIIA 3222 2169
CbneOHM 1 IPUCHICHA B3EMaHUs 1 11
Jpyru B3emaHus 8 8
JlanbIu 32 Bb3CTAaHOBSIBAHE 27 40
Pa3xomu 3a ObaeIy nepuoan 76 66
OO01I0 THPTrOBCKY U APYTH B3eMaHHUS 62 083 59 260
2022 2021
XHJL. JIB. XHJL. JIB.
JlocTaBku 569
Marepuanu 10974 10 480
[Mponyxuwms 2025 162
Croku 481 131
O0uo MmaTepuaaHu 3anacu 13480 11 342
Tlokaszamenu no 002060pu ¢ K1ueHmu 6 Xui. Je. 2022 2021
bamaHcoBa CTOMHOCT Ha B3€MaHUs XHL. 1B XWJILJIB
AKTHBH T10 JIOTOBOPH C KIIMECHTH IO OTYETHA CTOHHOCT 62 269 62 304
OO0e311eHKa Ha aKTUBH TI0 JIOTOBOPH (70) (62)
baraHcoBa CTOMHOCT HAa aKTUBH 110 IOTOBOPH C KJIMEHTH 63 199 62 246

Bb3pacToBara CTpykTypa Ha TBPTOBCKHTE B3EMaHHS € TMOCOYCHA 3a HeMajaeKupanuTe (peIoBHU)
THPrOBCKM B3eMaHMs. He ca Hamwile mMpocpovYeHH THPrOBCKH B3€MaHHUs, 32 KOUTO Ja ObJie MOocoYeHa

BB3pPAcTOBa CTPYKTYpA.

I[p}/')KCCTBOTO Impuiara OmpoCTCHUA MOAXO Ha MC®O 9 3a HU3MCPBAHC HAa OYaKBAHU KPCIAUTHU 3ary61/1
10 TBProOBCKUTE B3CMaHMs, KaTO IIPpHU3HaBa OYaKBaHU 331"}761/1 3a ICJIMd CPOK HAa MHCTPYMCHTA 3a BCUYKHU

THProBCKH B3CMaHUH. Ha ta3u 6aza e OMMpCACIICH KOPCKTUBBT 34 0663I_ICHK8. Ha B3CMaHUsATA.

[Ipn ompenensstHe Ha LieHaTa Ha CcJelKaTa MPEANPUATHETO KOpPUTupa oOOelaHus pa3mep Ha
BB3HATPAKICHUETO 3a BB3JACHCTBHETO HA CTOMHOCTTAa HAa MapUTe BHB BPEMETO, aKO MOMEHTHT Ha
JIaliaHe, JOTOBOpEH (MPSKO WM KOCBEHO) OT CTpaHUTE MO JOroBopa, MOpaXkaa 3a KIMEHTa WM
PEANPUATUETO 3HAYUTENHA 1032 OT (DMHAHCHUPAHETO HA MPEXBBPIISTHETO HA CTOKUTE WU YCIYTHTE
BM KJHeHTa. [Ipu Te3u 006cTosTeNcTBa 1OTOBOPHT ChAbpPKA 3HAUUTEICH KOMIOHEHT Ha (PUHAaHCUpPAHE.

IpI/IXO,Z[I/ITC OT JIUXBH 3a (I)I/IHaHCOBI/I AdKTHUBU CC U3YHCJIABAT 110 MCTOJAa Ha G(I)CKTI/IBHaTa JIUXBa.
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Ilapyn 1 napu4YHU eKBUBAJIEHTH 2022 2021
XHJI. JIB. XHJI. JIB.

Kaca B neBa u uyxectpaHHa BajayTa 1 2

bankoBu cMeTKH B JieBa M Uy)KJIeCTpaHHA BayTa 125 38

biioxupanu mapu4yHu cpeacTBa

Bcenuko 126 40

bamancoBuTe CTOMHOCTH Ha MNapuIHUTE CPCACTBA U CKBUBAJICHTHU Ha pr)KeCTBOTO ca ICHOMHWHHUPAHU B
CJICOIHUTE BATTyTH:

2022 2021

XML JIB. XHJL. JIB.

boearapcku neB 63 35
UyxaecTpaHHa BaIyTa 63 5
Bcenuko 126 40

HapI/I‘-IHI/ITC CpeacTBa B JICBA €Ca OLUCHCHHU IO HOMHHAJIHATA UM CTOfIHOCT, a Mapu4YHUTE CpCACTBA B
JYKACCTpaHHA BAJIyTa - 110 3aKIIFOYUTCIIHUSA KYypPC Ha BHB xbMm 31 JACKEMBPH Ha TCKylldTa rOAWHA U HAa
npeaxoaHara roavHa. 3a HY)XXIWUTC Ha M3TOTBAHCTO Ha OTYCTA 3a IAapUYHHA IOTOK B IMAPHUYHUTC
Cpe€acCTBa U CKBUBAJICHTU CC BKIIFOYBAT BCUYKHU HAJIMYHU ITaAPUYIHH CPCACTBA B KaCHU U OaHKH.

AKIMOHEpPeH KAIUTAaJl

AKIMHM B XHJI. OONKHOBEHH
op. Axuuu
XHUJI. JIB.
K®m™m 31 nexemBpu 2020 r. 82 200 82 200
Kbm™m 31 nexemBpu 2021 r. 84 500 84 500
KoM 31 gexemBpu 2022 r. 84 500 84 500

Perucrpupanure o6ukHoBenu akiuu ca 84 500 000 6post (ca 6unu npe3 2020r. 82 200 000 6pos, mpe3
2021r. 84 500 000 6post) ¢ HomuHAHA croiiHOCT 1 (emuH) neB 3a akmus (2021 r.: 1 (exuH) neB 3a
akius). EMUTHpaHWTe akiuM ca HAmBJIHO IUIATeHW. BCHYKM aknuu JaBaT paBHM NpaBa Ha
aKIMOHEPHUTE.

IIpeounennbUeH U IPyru pe3epBu, HepasnpeaeieHa neyanda

Pe3eps or
Peseps ot 3aKOHOB H NPEeoLeHKA
NPEOLEHKAa I0NbJIHUTEICH HA Oo61ur0
Ha UMC pe3eps NMEeHCHOHHH
¢onmose
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
Caapno Ha 1 suyapu 2021 r. 4142 7944 (54) 12 032
[Ipomenu oT npeoreHkKa 246 80 326
OTcpoycHH JaHBIU (31) (8) (39)
JApyr BceoOXBaTeH 10X0/1 215 72 287
Paznpenenenue Ha mevyanba 63 63
Caapno Ha 31 nekemBpu 2021 r. 4 357 8 007 18 12 382
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Caapo Ha 1 anyapu 2022 r. 4 357 8 007 18 12 382
[TpomMeHu OT IpeoreHKa (19 (19)
OTtcpodeHu JaHbIH (7) 2 (5)
Jpyr BceoOXBaTEH 10X0/1 (7) @an (24)
Pasnpenenenue Ha neyanba 140 140
Caano na 31 nexemBpu 2022 r. 4 350 8 147 1 12 498

[Ipe3 2022r. He € mpaBeHa MPEOIICHKA HA UMOTHUTE Ha JIPY>KECTBOTO.

PesepBute OT mpeoleHKa Ha 3€MH M Crpajud HE MOMJISKAT Ha pasmlpejaeieHue moj ¢opmara Ha
JTUBUACHTH.

3aKOHOBHAT pe3epB € (HopMHpaH CHIIACHO M3UCKBAHHUATA HAa THPrOBCKHS 3aKOH U HE TIOJUICKH HA
pasmpeneseHe ChIVIACHO JEWCTBAIIOTO 3aKOHOAATENCTBO. JIOMBIHUTETHUTE pe3epBU ca 0Opa3yBaHU
no pemenne Ha OOIIOTO chOpaHKe Ha AKIIMOHEPUTE C M3TOYHUK HEpasIpe/iesieHa nevyanoa.

PesepBure oT mpeorneHka Ha MEHCHOHHHM (oHIoBe ce dopMupar B pe3yiaTaT Ha eQeKTUTe OT
MOCJIC/IBAIIUTE OIICHKU Ha 3aIbJDKEHUSITA, KOUTO O CHIIECTBO MPEACTABIISIBAT AKTIOCPCKH Me4Yaion u
3ary0u ChIVIACHO JOKJIAJ Ha JuueH3upaH aktioep. JJoxmansT e ot Anren Tepsues, nunensus Ne(03-
A0O/19.04.2007 r., ot 01.02.2023 r.

Pe3epBute 0T akTIOEpCKU MPEOLIEHKU HE TOJIeKAT Ha pa3ipeieseHue noja opmara Ha IUBUJICHTH.
Hepasnpenenenara meyanba ¢popmMupana oT TeKymuTe pe3yaratu ot aeiHoctTa 3a 2021 r. IIpes 2022
r. Osixa yBenuueHu pesepBute cbe 140 xum. nB.(¢poHn ,,Pe3epBeH’ U JOMBIHUTEIHU PE3EPBU).

3aemu

Herexymu 3aabJkeHUS 10 JTU3UHT
Texyiu 3abJKEHUS 110 JIN3UHT
KpatkocpoueH 3aem

Benuko

2022 2021
XML JIB. XML JIB.
1399 1717
620 990
9785 9781

11 804 12 488

YcnoBusiTa 0 KpaTKoCcpodHu 6aHkoBH 3aeMu KbM 31.12.2022 roguHa ca KakTo ClieBa:

banka kpenurop:

JloroBopeH pa3Mmep Ha KpeauTa:
T'ognmina anxBa:

ITamex:

OO6e3neucHue:

Ilen Ha kpeauTa:

3a)IT)JI)KeHI/Ie KbM Kpas Ha TCKyllaTa roarnHa:

banxka kpenurop:

JIoroBOpeH pasMep Ha KpeauTa:
T'ognmna auxBa:

[Mangex:

Obe3neuenue:

Ilen na xpenura:

3agbiKeHHe KbM Kpasi Ha TeKyIlaTa ToJInHa:

OBb A

7 823 xumn. nB. (4 000 xum. eBpo)

Tpumeceuen EURIBOR + Han6aBka oT 2 myHKTa
20.12.2023 roguHa

Hnorteku u 3a103u

PedunaHCcHpaHe Ha CHIECTBYBAII KPSIHT U 32
00OpOTHU CpeJIcTBa

7 821 xui1. 1B. TIIaBHALA ¥ 8 XUIL. JIB. INXBU

OBb Al

1 955 xun. nB.(1 000 xun. eBpo)

Tpumeceuen EURIBOR + nHan6aBka oT 2 myHKTa
20.12.2023 roguHa

Hnorexu u 3an03u

O6opoTHHU cpecTBa

1 954 xui1. JIB. TJIaBHULIA U 2 XWIL. JIB. JIUXBUA

JIpy>EeCTBOTO € ChUIHKHUK 10 3aeM Ha ,, 'bproBcka jura — [ mobanen anteueH ueHTsp Al oT
OBEJIMHEHA BBJI'APCKA BAHKA A/l cerinacHo norosopu ot 12.04.2019 r. 1 03.12.2019 ., ¢
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nagexu 30.07.2024 r. u 30.09.2028 r., 3axbmkenus kM 31.12.2022 1. 3a kpenurononydarens 22 993
XHIL. JIB.

JIpy>eCTBOTO € ChIIBKHUK 110 3aeM Ha ,, I'bproBcka jura — [ 'mobanen anteued ueHTsp Al oT
IOPOBAHK BBJII'APUSA AJ] cerinacuo porosop ot 08.08.2022r., B PASMEP HA 3 600 xui. eBpo ¢
nazgex 07.08.2023 r., 3agpmxenns kbM 31.12.2022 . 3a kpequrononydarens 4 905 xwun. iB.

HNnotexkurte BKIIOYBAT MTO3EMJIEHH UMOTH C MaTepuajeH uurepec 3 575 xuJ. JiB.

3ano3uTe BKIIOYBAT MAIIUHU U 000pyABaHEe ¢ MaTepuaineH uarepec 4 609 xu. Js.

3aabIKEHUATA 110 IOTOBOPHUTE 3a JIM3UHT BKIIFOYBAT YETHPHU JIOTOBOPA 3a CTPaJd U MAIIMHU, ChC CPOK
ot 2024 r. no 2026 r. [IpunoxeHure TMXBEHU IPOLEHTH ca oT 2% 110 2,2 %.

OTcpouyeHu 1aHbLIH
OTCpO‘-ICHI/ITC JAHBIIK CC OTUUTAT 3a BCUYKHU BpeMeHHI/I paBJII/IKI/I MG)K,ZIy JaHbYHATaA OCHOBA HAa aKTHUBUTC

Y TIACHBUTE U TSIXHATa OalaHCOBA CTOWHOCT 3a LENUTE Ha CYETOBOAHOTO OTYMTAHE IPH JaHBYHA CTaBKa
B pa3mep Ha 10% (npenxonnara: 10%) npuiioskuMa 3a TOAMHATA, B KOSITO CE OYAKBa J1a CE MPOSIBAT C

oOpaTHa cua.
JIBM>KeHHSITa HA OTCPOUYCHHUTE JAaHBIIH Ca KAKTO CIIC/BA:

2022 2021

XHWJIL. JIB. XHJI. JIB.
B nauanoTo Ha roguHara (1 030) (1139)
(ITpuxom)/pa3xoj; BbB pUHAHCOB PE3YJITAT 3a MEPHOIA 9) 148
(ITpuxom)/pazxo/ B Ipyr BCeoOXBATEH TIOXOT (3) 39
B kpasi Ha roguHaTa (1042) (1030)
OTcpoyeHU JaHBLYHM NACUBHU 3emu U crpagu  AMOpTH3AIUM (01111 (1)

NpeoLeHKa HA AKTHBH
XUIL. JIB. XUIL. JIB. XUIL. JIB.
KbMm 1 sinyapu 2021 (423) (761) (1184)
Jle6uT /(kpenuT) B COOCTBEH KaruTall MOPaIH (31) (31)
MIPOMSIHA HA BPEMCHHUTE Pa3JIHKH
Pa3xon/(mpuxom) B oTyeTa 3a BCEOOXBATHUS JOXOT 135 135
opaJjik IPOMsIHAa Ha BPEMEHHUTE Pa3jIHKH
Kbm 31 nexemBpu 2021 (454) (626) (1 080)
JleOuTt /(kpenuT) B COOCTBEH KamluTall Mopaau (6) (6)
MPOMSIHA HA BPEMCHHUTE Pa3JIMKH
Paszxon/(mpuxom) B oT4eTa 32 BCEOOXBATHUS JOXOT (19) (19)
MopaJiv IPOMsIHa Ha BPEMEHHHUTE Pa3JIHKH
KbMm 31 nexemBpu 2022 (460) (645) (1105)
OTnyckw, Ob6e3neHkn
OTcpoyeHM TaHBYHU AKTUBH JAOXO/H H Ha BICMaHHH (017911 (1)
NEHCHOHHM M Pa3JjuKH OT
o0e3meTeHus JIM3UHT

KbM 1 sinyapu 2021 40 6 46
(Pa3xon )/mpuxo/ B 0T4ETa 32 BCEOOXBATHUS JI0XO]] 4 4
Ko™ 31 nexemBpu 2021 44 6 50
(Pa3xom) /mpuxo/ B 0T4ETa 32 BCEOOXBATHUS JI0XO]] 12 1 13
KbMm 31 nexemBpu 2022 56 7 63

36



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

OOmara cyma Ha OTCPOUYCHUTE JAHBYHU aKTHBH M NIACHBH € macuB B pazMmep Ha 1 042 xunsau nesa
(2020: macus 3a 1 030 xumnsau seBa).

OTcpoueHNTE aHBYHU aKTUBU U NACUBU CE€ KOMIIEHCHPAT, ITIOHEXKE CE€ OTHACAT 3a €HA U Chlla
JAHBYHA aJIMUHUCTPALIUSL.

JAbJArocpoynu 3abJsKeHHsl KbM MepcoHAasia

2022 2021

XML JIB. XML JIB.

JIBJITOCPOYHH 33 TBJDKCHUS KbM TIEPCOHAJIA TIPH IEHCHOHUPaHE 191 151
O0mo 191 151

JIpy’)KecTBOTO € Ha3HA4YWIO CEePTH(PUIMPAHU aKTIOEPHU, KOWTO HW3/1aBaT JOKIQJ C TEXHHUTE
W3YHUCICHUS] OTHOCHO IBJITOCPOYHUTE MY 3aJbJDKCHUS KBbM IEPCOHANa 3a OO0C3IIETCHHS NpU
IICHCHUOHUPAHC. 3a aeiirta TC mpujarat Kp€auTHUA MCETOJ Ha IMPOTrHO3HUTE CAWHHIIU. Ceramnara
CTOMHOCT Ha 3aJb/DKCHUETO 1O Je(HUHUPAHUTE IOXOIM C€ HM3YUCIISIBA 4pe3 JAMCKOHTHpPAHE Ha
6T)I[6HII/IT€ Mapru4yHu IMOTOIHM, KOUTO CC OYaKBa Aa 6"I>I[3,T H3IUIATCHU B PAaMKUTC HAa MaTypHUTCTa Ha
TOBa 33Jb/DKEHUEC W TPU H3IMOJI3BAHETO HA JIMXBCHUTE DPABHUINA HA JIbPXKABHHU JIBJITOCPOYHU
obnuranuu ¢ moo0eH CpoK, KOTUpaHu B brirapus, KbJeTo PyHKIIMOHUPA U CAMOTO JIPY>KECTBO.
11. THProBCKHU M APYTH 3aABJIKEHHS

2022 2021
XHJI. JIB. XHJIL. JIB.
3aabIDKEHUST KBM TOCTaBUUIIH 4 205 3959
3aIbDKEeHUS KbM TIepCcoHalIa 629 545
JlaHBIM ¥ COLIMATTHO OCUTYpSIBaHE 356 309
Texym KopropaTUBEH JaHbK - 125
JIpyTH 3aIbIKSHUS 48 30
Hewusmiarenu quBHICHTH - -
[IpoBu3un - -
O06uro 5238 4968
TbproeekuTe U APYru 3abIKEHHS ca JCHOMUHUPAHU B:
Bwirapcku e 2 153 1391
EBpo 2 325 3139
Honapu na CAILL 760 438
5238 4 968

3abJKEHUATA B JIEBA Ca OL[EHEHHU 0 CTOMHOCTTA HA TAXHOTO Bh3HUKBAHE, a TE3U B UYXKICCTPaHHA
BaryTa 1o 3aximountenHus kypc Ha BHB kem 31.12.2022 1.

THproBeckuTe 3aIBbJKEHUsI CE OTYMTAT IO IMbPBOHAYAIHA II€Ha Ha MPUAOOMBAHE MO HOMHHAJIHA
CTOMHOCT Ha JieBa M 110 JIEBOBaTa paBHOCTOWHOCT Ha UY)KJIECTpAaHHATA BAIyTa 10 [EHTPAITHUS KypC
Ha bHb.

Bcendky THProBeKHM M PYTH 33BJDKEHUS ca JCHOMHHHUPAHA W OLIEHEHH 10 HOMHHAJIHA CTOWHOCT
Ha JeBa. PBKOBOJICTBOTO Ha JAPYXKECTBOTO CYHTA, 4Ye HsAIMa HEOOXOIMMOCT OT HAYHUCIsABaHE Ha
IIPOBU3UU BBB BpPb3Ka C INPETEHLUMU WM MOETH aHTaKUMEHTH 3a JIMXBU, HEYCTOWKM U JPYIH
TUTALIAHUS TI0 33bJDKEHUSTA.

12. Mpuxoau
2022 2021
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XHJL. JIB. XHJI. JIB.
[Tpomax6u Ha TPOTYKITHS 40 794 39216
[Tponax06u Ha cTOKH 2 296 3188
Hpoz[a>K6a Ha yCIIyTa 56 27
N3menenune Ha 3amacuTe OT IPOIYKIUS U He3aBbPIICHO 1896 1020
MIPOU3BOJICTBO
Hpyru noxonu 721 124
(011311(1) 45763 43 575

[MpogaxxOuTe Ha MPOAYKIMS U CTOKH Ca CBBP3aHU C JIeKapCcTBEHU (Gopmu. Te ce oCchIIecTBSIBAaT Ha

TEPUTOPHSTA HA CTpaHATA.

[Ipuxoaure ce ouUEHSBAT IO CIpaBeUIMBaTa CTOMHOCT HA IOJy4YEHOTO WIM MOJJIEkKAILO Ha
[oJTyyaBaHe IUIalllaHe WM Bb3HArpaX/IeHue, KaTo ce U3MepBaT 110 HOMMHAJIHA CTOMHOCT Ha JIeBa.
B apyru npuxonau ce BKIIIOYBAT U PUHAHCUPAHUS OT MPABUTEICTBOTO HAa CTOMHOCT 716 Xmi1. JB.

(2021 r. — 71 xuu1. 11B.)

Kareropuu npuxoau oT OpoAyKUUs U CTOKH B XHJI. JIB. 2022 2021
a) BUJI MIPOJYKIIUS ¥ CTOKH XHJ1. JIB XHJL. JIB
JlexapcTBEHU MIPOIYKTH 43090 42 404
Jlpyra npoJyKIus U CTOKU - -
OO6mo npuxoaun 43090 42 404
0) reorpa)cku peruoH
bwirapus 41 842 41 840
W3HOC 32 TpeTu cTpaHu 763 380
BwTrpeobmioctau goctaBku B EBponeiicku cbro3 485 184
OO0mo npuxoaun 43090 42 404
Pa3xoau 3a neitHocTTa
2022 2021
XHJL. JIB. XHJL. JIB.
BbanancoBa CTOWMHOCT HA MPOJIAJICHA CTOKU (752) (1 105)
M3meHeHme Ha 3amacuTe OT MPOIYKIUS M HE3aBbPLICHO TPOU3BOACTBO
Martepuanu (13 954) (15 583)
BoHumHYN yenyru (17 964) (15 095)
Pa3xonu 3a 3amnatu (5 068) (4833)
Pa3xo/u 3a coluanHo OCUTypsiBaHe (955) (847)
Pa3zxonu 3a amoptuzanus (Ilpum. 5,6) (3568) (3877)
Hpyru (456) (776)
O0wo (42717) (42 116)

Pa3zxoaute 3a aeitHOCTTa ca CBBbpP3aHU C IPOU3BOJACTBOTO U I'IpOI[a)KGI/ITC Ha JICKapCTBCHU (I)OpMI/I
Paszxomute ce OIICHABAT I10 CIIpaBEjiMBaTa CTOMHOCT Ha IUIATCHOTO HIIN IoAJICXKallo Ha IIallaHe,
KaTo €€ HuU3MEpBAaT IO HOMHUHAIHA CTOMHOCT Ha JieBa WJIM MO JIEBOBara paBHOCTOﬁHOCT Ha

yy)KJIeCTpaHHaTa BayIyTa 1o ueHTpainus kypc Ha bHb 3a nens Ha oneparusira.

3HAUUTENEH J5UT OT pa3xoauTe 3a Matepuanu 3aemar tadbnerkure (5 055 xun. nB.) u cybcranmuute (5

174 xun. nB.).

OCHOBEH 51 OT Pa3XOAUTE 3a BHHIIHU YCIYTH CE Majja Ha MapKETUPAHETO Ha CTOKHTE - 15 642 xui.

JIB.
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Pa3sxonute 3a amopTusanuu ce GopMupar Haii-Be4e OT aMOPTH3AIMATA HA MAITMHU B 000pYABaHE —
2 320 xwi. nB. Bb3HarpaxkieHusTa 1O TPYIOBH IPABOOTHOIIEHHS Ca CBHIIECTBEHA YacT OT
pasxonuTte 3a 3amnatu — 4 560 xwr. yiB.

MdOuHaAHCOBH NMpUxXoau u pa3xoamn

14.1®PunancoBM NPUXOAH

2022 2021

XHJIL. JIB. XHJI. JIB.

[Ipuxonu oT TUXBU 468 457
[Tpuxoau OT BayTHO-KYPCOBH Pa3JIUKH 96 20
[Tpuxoau ot onepanuu ¢ PUHAHCOBH HHCTPYMEHTH 10 30
O6u10 574 507

[lpuxomuTe, cBH3AaJEHW OT U3IMOJ3BAHETO OT JPYrH JIMLIA Ha JIMXBOHOCHM aKTHBH Ha
NPEINpPUATHETO, KAKTO W 1O JIpYyrd (PUHAHCOBM ONepalyy, ca MPHU3HATH KOraTro € BEpOSTHO
NPEANPHUATHETO J1a UMa MKOHOMHYECKH MOJ3H, CBBP3aHU ChC CIEIKaTa M CymMara Ha HPUXOIUTE
MOXe€ 12 Ob/ie HaJIeK/THO OLIEHEHA.

[lpuxomute OT omepanuu C (UHAHCOBH HHCTPYMEHTH BKIIIOYBAT KOPEKIMs HAa HAYHCICHU B
MPEIXOAHU TOAMHH 00e31eHKN Ha (prHaHCOBU HHCTpYMEHTH — 10 xwmi. nB. (2021 r. — 30 xuu. 1B.)

14.2 ®unaHCcOBHU pa3xoau

15

2022 2021

XHJIL. JIB. XML JIB.

Pasxonu 3a nuxBu (281) (270)
Pazxoau oT BayTHOKYPCOBH pa3IuKH (162) (82)
Jpyru (hMHAHCOBH pa3xou (44) 47)

Pa3xonu ot onepanuu ¢ puHAHCOBU UHCTPYMEHTH, BKJI. 00€3LIEHKH

O6mo (487) (399)

Pazxoaute, ch31aA€HN OT U3MOI3BAHETO OT NPEANPUATUETO HA TUXBOHOCHU AKTUBU Ha JPYTH JIMLIA,
KaKTO | 1O APYrH (UHAHCOBHU OTIEPAIINH, Ca TPU3HATH, KOTATO € BEPOSITHO MPEIPHUITUETO /1A
HaMaJsiBa MKOHOMUYECKH TTOJI3HU, CBbP3aHU ChC CENKAaTa, U CyMaTa Ha pa3XxoJuTe MOXxe J1a Obae
HaJCKJIHO OLICHEHA.

Pa3xona 3a janbum 1 APyr BceoOXBaTeH A0X0/ 32 eproaa

2022 2021

XHJI. JIB. XHJI. JIB.

Teky1n pa3xo/ 3a JaHBK BBPXY 10X0/1a (333) (316)
OTtcpoueHu JaHbIU (9) 148
Pa3xoj 3a 1aHBK B 0TYETA 32 JOXOUTE (342) (168)

3a 2022 romuHa jJaHBYHATA CTaBKa ocTaBa HempomeneHa Ha 10% (2021 r. - 10%) cwriracHo
M3HUCKBaHUATA Ha 3aKOHA 32 KOPIMOPATUBHOTO MOJOXOIHO OOIaraHe.

I[aH’LK’bT BBPXY reyajgbara Ha I[py)KCCTBOTO CC pasjindaBa OT TCOPETUYHATA CyMa, KOATO ou ce
ImoJiyduJia mpu npujiaraHe Ha IpUIIOKHMaTa JaHbYHA CTaBKa KbM CUCTOBOJHHUA PE3YITAT IIPCIAU
JaHbIIU KaKTO CJICABA:

2022 2021
XHJI. JIB. XHJI. JIB.
[levanba npenu ganbIH 3133 1567
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JlaHbK, M34KCIICH TpU eeKTUBHA JaHbuHa cTaBka 10% (333) (156)
(2021 r.: 10%)
Kopekuust oT HepU3HATH NPUXOAU U PA3XOIH 9) (12)
Kopekius Ha aKTHBY M NTACUBHU 32 OTCPOUCHH JAHBIN
Pa3xox 3a JaHBbK B 0T4YETA 32 J0XOUTE (342) (168)
2022 2021
XML JIB. XWJI. JIB.
JHpyr BceoOXBaTeH 10X0/ OT IpeolieHka Ha JIMA - 246
Jlpyr BceoOXBaTeH J0XOJ OT OTCPOYCH JaHBK OT MPEOICHKA Ha
(6) (31)
JIMA
JIpyr BceoOXBaTEeH JA0XO/ OT MPEOICHKA 32 IEHCUOHHU (OHIOBE (19)
¢ AeuHUpaHU JOXOIH 80
Jlpyr BceoOXBaTeH J0XOJ OT OTCPOYCH JAaHBK OT MPEOICHKA Ha 9 (8)
MEHCUOHHHU (HOHI0BE C IehUHUPAHH TOXOIU
OO0ma cyma Ha 1pyr BceoOXBaTeH 10X0/1 (24) 287

B pesynrar Ha mpeoiieHKa Ha MEHCHOHHU (HOHAOBE C AeUHHpAHU IOXOAMU € pealu3upaH ApYyr
BceoOxBareH noxox (20) Xwi. JieBa OT aKTIOGPCKU TIPEANOJIOKEHHS ChIVIACHO JOKJIal Ha
TUIEeH3Upad akTioep. JJaHbuHUAT edeKT OT mpeoleHKaTa Ha MEeHCHOHHUTE (OHAOBE € 2 XU JIB.
KaTo BJIMSIHUE HA OTCPOYEH KOPIIOPATUBEH JIaHBK.

Ileuyan0a Ha akuud

OchnosHa neuanba Ha akyus

OcHoBHara meuyan0a Ha e€JHA aKIMS CE H3UYMCISIBA KAaTo C€ pa3/eld HeTHaTa medanda 3a
pasmpenelicHie MEXITy OCHOBHUTE AaKIMOHEPH HA CPEIHO-TIPETETIICHUS Opoil W3MajeHH Ipe3
roguHaTa OOMKHOBEHW aKIWH, OT KOWTO C€ BaIsIT CpeaHusi Opoil oOpaTHO W3KYNEHU OT
JpyxecTBOTO OOMKHOBEHHU aKIIUH.

Ileuanba na akyus ¢ Hamanena cMotuHoOCm

3a menuTe Ha M3YMCICHMETO Ha Medanba Ha aklMs ¢ HaMalleHa CTOMHOCT, CpeAHO NPETEerJIeHUsT
Opoil Ha wu3nageHUTe OOWKHOBEHHM aKIMKU € KOPUTHMpAaH C BCHUYKU KHUXKA, IOTEHIIUAIHO
KOHBEPTUPYEeMHU B OOMKHOBEeHHM akiMu. KbpM 31 nekeMBpH Ha TeKyllata U Ha MpeaxogHaTa roJuHa
Jlpy’XecTBOTO HsSIMa M3/aJIeHH KOHBEPTHPYEMM ILIEHHHM KHIDKA, KOETO OOSICHSIBA PaBEHCTBOTO Ha
JBaTa KOePHUIIMEHTA.

2022 2021

XHJL. JIB. XHJL. JIB.

[Tewan6a, moyexania Ha pasnpeaencHue (B XUISIU JIeBa) 2791 1399
CpennonpereriieH Opoil akIiu B 0OpbIIeHNE (B XUJISAH JIEBA) 84 500 84 500
OcHoBHa mevayioa Ha akius (B JieBa HA aKIHs) 0.03 0.02

JIuBUIEeHTH HA aKIUS

JluBuAeHTHTE, TOJUIeKAIIM Ha IUJIalllaHe, C€ OTYUTAT elBa cje] KaTo ObJaT IJlacyBaHM Ha
TOAMIITHOTO 00110 chOpaHue Ha akipoHepuTe. OOIOTO ChOpaHNe Ha aKIIMOHEPUTE Ce OYaKBa Jia ce
chCcTOM 110 Kpas Ha Mecer] toHu 2022 . [Topaau ToBa TO3M (PMHAHCOB OTYET HE OTpPa3siBa TUBHUJICHTA
3a IUIalllaHe, KOWTO 1€ HaMEpHU CUETOBOAHO OTPaKEHHUE B OTUETA 3a KalKTalla KaTo pa3npeeieHue
Ha pe3yJTara 3a roanuHaTa, mpukiIrodBaiia Ha 31 nekemBpu 2022 r.
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Ha nposeaenoro O6mo cwOpanue npe3 mecer anpun 2018 r. 6eme pemeno 7 900 xui. nB. oT
nedanbata 3a 2017 1. ga oTHae 3a yBelWYEHHE Ha KanuTaia, 883 Xui. JB. 3a yBEJIMUCHHE Ha
pesepBute. [luBuaeHt He Oemie paznpeaesncH.

Ha mposenenoto O6mio crbpanue mpe3 mecer ampmi 2019 r. 6emre pemeno 10 000 xwi. nB. oT
neyanbara 3a 2018 r. ma oruae 3a yBenMueHHe Ha Karmurtaia, 1 199 xwun. nB. 3a yBeqWueHUE Ha
pesepBute. [luBHIEHT He Oerie pa3npeieneH.

Ha mpoBenenoro O61m10 crOpanue npes mecenr roau 2020 r. 6emre pemeno 2 300 xui. JB. OT
nedanbata 3a 2019 r. 1a otuzae 3a yBeIMUSHHE Ha KanuTana, 268 Xui. JIB. 32 yBeJIHMUCHHE HA
pesepBute. [luBuaeHt He Oemie pasnpeaencH. Y BEIUUSHUETO HA KaluTaja He € BIUCAaHO B
TBProBekus pErHCTHP U 3aTOBA TO HE HAMHPA OTPAKEHUE B TOAMIIHUTE OTYCTH.

Ha npoBegenoro O6mio crOpanue npe3 mecerl oHu 2021 r. Gemre pemeno 2 300 xui. JB. OT
nevanbata 3a 2019 r. na otuzae 3a yBennueHHE Ha KanuTana, 63 Xuil. 1B. OoT nevyanbdara 3a 2020r. 3a
yBeJIMYEHHE Ha pe3epBuTe U 541 XuIL. JIB. OTUBAT HepaslpeaeieHa neyanda. JJuBuaeHt ne oee
pasmpeneseH.

Ha npoBegenoro O6mio crOpanue mnpe3 mecerl 1o 2022 r. 6emie pemeno 140 xui. nB. oT nevyanbata
3a 2021 r. ma oTue 3a yBeIMdeHUE Ha pe3epBuTe. JJuBUICHT He Oelie pa3npeeiieH.

YcaoBHM 3a0bJIKEHUSA

[lonacrosiem ce BOAAT ChAEOHU Jieda C HECHIIECTBEHU CYMHU, OT KOUTO C€ OYaKBa MOJIOKHUTEIHA
pa3Bpb3ka 3a MpeanpusaTHero. JIpy>KecTBOTO HsMa JAPYrd IMOETH YCIOBHHM 3aAbJDKCHUS H
AQHTKUMEHTH ChC CHIIECTBEH XapaKTep ChIJIACHO CKIOYEHUTE JJOTOBOPH, BOJACHUTE ChACOHU Jeia
U APYTU TOKYMEHTH.

JpyXecTBOTO € ChATBKHUK I10 3a€M Ha ,, I'bproBcka jiura — ['mobanen anredeH ueHTsp ™ A/l
or OBEJIMHEHA BBJI'APCKA BAHKA A/l cerinacHo gorosopu ot 12.04.2019 1. 1 03.12.2019 1.,
c magexu 30.07.2024 r. u 30.09.2028 r., 3axbmkenns kM 31.12.2022 r. 3a KpeAUTONOTyIaATEIS
22 993 xwu. n1B.

JpyKecTBOTO € ChUTHKHUK 110 3aeM Ha ,, 'bprobcka jura — ['modanen anreyeH neHTsp A/l
ot OPOBAHK BBJI'APUSA A/l cwrnacHo norosop ot 08.08.2022r., B PASMEP HA 3 600 xwuu.
eBpo ¢ mangex 07.08.2023 r., 3axbmkenus kM 31.12.2022 1. 3a kxpeaurononydatens 4 905 xwuit. 1B,

JanbuHo obJarane

JlaHpYHHTE BIIACTH Ca M3BBPUIMIM ITbJIHA NMpoBepka Ha [pyxkectBoTo 10 2019 r. BKItountenno. He
ca KOHCTaTUPAHU 3HAYUMU HAPYIICHUS WIH 3a0€TeKKH.

JlanpuHHUTE CIY>KOM MOTAT MO BCSKO BpPEME Jia MPOBEPST OTYETHTE U PETUCTPUTE B PAMKHUTE Ha
MeTTe IMOCJEeI0BATEeIHN TOJMHM, CUMTAHO OT | sSiHyapu Ha roauHaTa, clie/lBallla rojJuHaTa, Ipe3
KOSTO € CJEABAIO Ja C€ TUIATH JAaHBYHOTO 3aJb/KEHHUE, U Ja HAJO0XKaT JOMBIHUTEITHN JaHBIYHU
3aIbIbKEeHUsT Wiy ioou. Ha pbkoBOACTBOTO Ha J[pyKecTBOTO HE ca M3BECTHU OOCTOSITENICTBA,
KOMUTO O¥MXa MOTJIM JIa IOBEJIaT 0 Bb3HWKBAHE Ha CHIECTBEHH 3abJKEHUS B Ta3u 00JIaCT.

Caeiiku ¢bC CBbpP3aHH JTHLA

Kem 31.12.2022 1. ApyXeCTBOTO MMa €IHO MPEANPHUATHE C HATWYUETO Ha KOHTpOJ. ToBa €
peructpupanoro B Permynuka Pymbaus apyxecrso SWISSY S.R.L.

TpaHBaKI/{UU CbC C68BP3ARU TUYA

KpaleHTe cajlla Ha B3CMaHHA U 3aABbJDKCHUSA OT U KbM CBBP3aHU JIMIA B Kpasd Ha roJuHara ca €
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BKJIIOYEH JaHBK BBPXY AoOaBeHaTa cTOMHOCT. I[IpomaxOuTe M MOKYNKHTE C MPEANPHUATHATA —
CBBp3aHU Jiula ca 0e3 BKIIOYEH JaHBK BbPXY 100aBeHaTa CTOMHOCT.
IIpe3 Tekyiara roguHa Bce OIIE HAMa U3BBPLICHU CAEIKU ChbC CBbP3aHU JIMLIA.

TpaHS’akuuu cJjuya ¢ HeKoHmpoJaupaujo ydacmue

[Ipe3 Tekymiara roguHa ca U3BBPILIEHU MOKYNKU OT CBbP3aHHU JIMIAa C HEKOHTPOJIUPALLO Yy4acTHE B
pasmep Ha 15 977 xun. nB.

[Ipe3 mpenxoaHaTa roquHa MOKYNKUTE ca Ouiu B pa3mep Ha 13 472 xui. iB.

Kbm 31.12.2022 1. ca HanMIie 3abJDKEHHSI KbM CBBP3aHH MPEANPHUATHS ¢ HEKOHTPOJIUPAIIO YIaCTHE
B pa3Mmep Ha 4 Xul. JB.

B kpas Ha npeaxoaHata rofuHa CHIIMAT IMOKaszaren e oui 12 Xu. nB.

[Ipe3 Tekymiara rogquHa ca U3BBPIICHH MPOJIAXKON HA CBBP3aHU JIUIA C HEKOHTPOJIMPAIO yIacTUE B
pa3mep Ha 42 237 xun. nB. [Ipe3 nmpenxoHaTa roJauHa MpogaxkOuTe ca Owim B pazmep Ha 42 297 xu.
JIB.

KoM 31.12.2022 1. ca HanmuIe B3eMaHUs OT CBBP3aHU MPEANpUATHs B pa3mep Ha 63 199 xw. niB.

B kpas Ha npenxoiHaTa roJlMHa CHIIUAT TOoKaszaren € omin 62 231 xun. iB.

[Ipe3 Tekymara roguHa W Mpe3 MPEAXOJHATa TOJAWHA HSAMa M3BBPIICHU CICIKH C WICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE U U3IIBIHUTEITHUS JUPEKTOP.

Bb3HarpaskieHue Ha KJIIOYOBHUS YIPABJIEHCKHU NEPCOHAT U OAUT

Hauucnenu ca KpaTKOCPOYHM JJOXOAM Ha pbKOBOACTBOTO mpe3 2022 r. B pasmep Ha 103 xui. niB.
CBIVIACHO CKITIOYEHUTE JO0TOBOpH. Haumcnenn ca paszxoau 3a ogut mpe3 2022 r. B pa3mep Ha 24
XWI. JIB. CBIJIACHO CKJIIOYEHHS I0TOBOP.

YnpasjieHue Ha GUHAHCOBHA PUCK

OcopliecTBsABalikN JeifHOCTTAa cH, JIpy:KeCTBOTO € WH3J0KEHO Ha MHOrooopasHu (UHAHCOBU
puckose. [Iporpamara Ha [[pykecTBOTO 3a LSAJIOCTHO YNpaBJIE€HHUE HAa PHUCKA € ChCpPEAOTOUYEHA
BbpPXY HENPEIBUAMMOCTTa Ha THPrOBCKUTE Ma3apd M HMMa 3a LeJ J1a HaMajdul EBEHTYaJHUTE
HeOmaronpusTHU eheKkTH BbPXy (uHaHCOBUS pe3ynrar Ha JlpyxecTBoTO. JpyXKEecTBOTO HE
W3MON3Ba JEpUBATUBHM (PMHAHCOBU MHCTPYMEHTH, 32 Ja XeIKHpa OMNpEIeIeHH PHUCKOBU
€KCIIO3UIIUH.

(a) Banyren puck

JIpy’)KecTBOTO HE € M3JI0)KEHO Ha CBIIECTBEH PHCK, CBbpP3aH C BAJIYTHHUTE KypCcOBe, Thi KaTo
HETOBUTE aKTHBH, MACHBU M CAEJKU Ca JIEHOMUHHUPAHU B OBJIrapCKu JieBa MM €BpO, U JIEBBT €
BBbP3aH 3a €BpOTO, CIIOpe] MpaBuiaTta Ha BamyTtHus chBeT. U3BbpIIBa ce peIOBEH KOHTPOJI BbPXY
eJIEMEHTUTE Ha OajaHca C 11eJ1 MUHUMHM3HpaHe U3JIaraHeTo Ha BAIYTHO-KYpPCOB PHCK.

(0) LlenoBHu puck

JIpy’KEeCTBOTO HE € M3JIOKEHO Ha PHCK OT IPOMsHA Ha IleHATa Ha (MHAHCOBH MHCTPYMEHTH, Thii
KaTo He MPHUTEXaBa TaKMBa ChC CHINECTBEHH pasMepH. JIpyKeCTBOTO € H3JI0KEHO Ha PUCK OT
NPOMSIHA B IIEHWTE Ha MPOIYKIMATA M CTOKHTE, a ChIIO Taka W HA MaTepHaiuTe. 3a IeJIUTe Ha
yIpaBJIEHUETO Ha IIEHOBHS PHUCK, NPOM3THYAIl OT MpOoAaXOM Ha yciyru, JpyxecTBOTO
CHCTEMAaTHYHO CIICIU Ta3apHUTE IEHH, ONTUMH3HUPA Pa3XOAUTe W THhPCH MOAXOMISAIINA OCHOBHH
KIINCHTH.

(B) JIuXxBeH pUCK
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JluxBoHOCHHUTE aKkTHBH Ha J[pyxecTBOoTO MoraT na Obaar ¢ (pUKCHpaHM M IJIaBalld JIMXBEHU
IIPOLEHTH. 3aeMU C NPOMEHJIMB JIMXBEH NPOLEHT H3yara J[pyKeCTBOTO Ha JIMXBEH PHUCK OT
MPOMEHH Ha OBJACHIMTE MAPUYHU MOTOIH, a 3aeMUTE C (PUKCHUPAH JIMXBEH MPOIEHT — Ha JIMXBEH
PUCK OT NpOMsHA Ha clpasBennuBaTa cTOMHOCT. IlommTukara Ha JpykecTBOTO € n1a moiay4aBa
3a€MHU U J1a IPEJOCTaBs 3a€MH, KATO MUHUMHU3Kpa JIUXBeHUs puck. Kem 31 nekeMBpu Ha Tekyiiarta
U Ha IpeaxogHaTta roguHa JIpy»KecTBOTO HE NMPUTEKaBa JINXBOHOCHU aKTUBU U IIaCUBU, OTYUTAHU
10 CIIPABEUINBA 1I€HA, U CbOTBETHO HE € U3JI0KEHO Ha PUCK OT IPOMSIHA HA NIAPUYHUTE ITOTOLM U
CIIpaBeIMBaTa CTOMHOCT.

(r) KpenurteH puck

B [pyxecTBOTO HsIMa 3HAUUTEIIHA KOHUEHTPALHS HA KPEIUTEH PUCK. [[pyKECTBOTO € yCTaHOBUIIO
MOJINTUKU, TOACUTYPSIBAIl W3BBPIIBAHETO HA MPOJaXOM HAa OCHOBEH KIMEHT ¢ He3a0aBHO
IJIAIIAaHEe WIK IUIAIAHE B Pa3yMEH CPOK OT BPEME CBIVIACHO CHOpasyMeHMs. KpeauTHUAT puCK
MIPOU3IIM3a OCHOBHO OT Mapu U MapUYHU €KBUBAJICHTH B OAHKU U JAPYrd (PMHAHCOBH MHCTUTYIIUH,
CBIIIO KAaKTO W OT MPEJOCTABCHH 3acMH. 3a OAHKU U APYrd (PMHAHCOBU MHCTHUTYIIMH, CE MIPHEMAT
CaMoO MHCTUTYIIMH C BUCOK KpeAUTEH peHTHHT. PhKOBOACTBOTO HE O4aKkBa 3aryOu, B CIEJICTBUE HA
HEU3ITBJIHEHUE Ha 3aIbJDKCHHATA HA CBOUTE KOHTPAr€HTH.

Beuuku (pvHAHCOBHM aKTHBH Ca C KOHTPAreHTH, KOUTO HSAMAT BBHILIEH KPEIUTEH PEHUTHHT U HAMAT
HEU3ITBbJIHEHUE 32 MUHAIU IEPUOH.

(1) JIuKBUAEH PUCK
[Ipeana3znuBoTO ynpaBi€HHUE HA JUKBUIAHUS PUCK MpeAmnoJiara MOAJbpKAHE Ha JOCTAThYHO
KOJIMYECTBO MapUYHU CPEJCTBA U JIPYTd JUKBUIHU cpeiacTBa. [lopamu nuHamMuuyHarta nmpupojia Ha
OCHOBHUTE TuUIMOBe OuszHec, PUHAHCOBUA OTIEN Ha JIpy>KECTBOTO MMa 3a IeNl Ja IOCTUTHE
I'BbBKABOCT BHB (PMHAHCHUPAHETO, KaTO MOAbpKa OCTATHYHO MAPUYHH CPEIACTBA U THPTOBCKHU
B3€MaHUs, KOUTO Ja CE€ U3M0JI3BAT 3a JUKBHAMPAHE HA 33]IbJDKCHUATA B Pa3yMEH CPOK OT BpEME.

VrpasieHne Ha KalUTAJIOBUS PUCK

[lenute Ha J[pykecTBOTO mpH yIpaBlieHWE Ha KamuTaja ca Ja 3allUTAT CIIOCOOHOCTTa Ha
JpyX)ecTBOTO J1a IPOIBIKA KaTO JEHCTBAIO MPEANPUATHE C IIEJT Ja OCUTYPU BB3BPBIINAEMOCT 3a
aKIMOHEPUTE U MOJIbPKaHE HA ONTUMAJIHA KAallUTalIoBa CTPYKTYypa.

3a ga moambpiKa WIM M3MEHs KamuTajgoBaTa CTPyKTypa, JpyXecTBOTO Moxe aa

KOpUTHpA CyMaTa Ha M3IJIATEHUTE IMBHUACHTH, Ja BbPHE KaluTal Ha aKUUOHEPHUTE, Ja eMUTUpPA
HOBU JISVIOBE WJIM Ja TpoJaZe aKTHBH, 3a Ja U3IUIATA ABIATOBE. B JOMbIHEHHE Ha TOBa,
YOPABISIBAUKY JUKBUAHOCTTA M KalUTalOBaTa CTPYKTypa, [IpyXkecTBOTO MOXe Ja yBEIW4Yu
AKIIMOHEPHUS KaluTall, KaKTO U J1a B3€ME 3a€MH.

CpOuTHs ciieq 1aTaTa HA 0TYeTa U AeHCTBHS 32 ONa3BaHe HAa KJIMMAaTa.
Cwbutus cnen garaTa Ha OT4ETa

Crnen nayanoro Ha nmangemusta ot Kosuzg 19 B vaganoro Ha 2020r. ce mosiBuxa mpooiemMu
C JIMIcaTa Ha MPEIBUIMMOCT M JOCTBI IO MEIUKAaMEHTH B cTpaHaTa. ChbIIO Taka OPYKECTBOTO
ch3laze CTpaTerus 3a JeilcTBUe B Oe3NpelefeHTHAa CUTyalMs, KOATO IeJId Ja TapaHTUpa
HENpPeKbCHATOCTTa Ha TMPOM3BOJACTBOTO M OCHIYpsiIBAaHE Ha TEpaluU 3a XPOHUYHO OOJHUTE
MAUMEHTH C eKEeMECEUHH MPECKPUIIMK — Haja 1,5 MIIH. AyIIM B cTpaHaTa.

C mnauanoro Ha arpecusta Ha Pycusa B VYkpaitHa Ha 24.02.2022, MHOXECTBO OT
JIOCTaBYMIIUTE HU YBEJIOMHXA 3a MPEACTOSIIM YBEIWYEHHs] Ha JIOCTaBSIHUTE OT TAX AaKTUBHU
CyOCTaHIINH, OITAKOBBYHHU U TIOMOIIHH MaTepuaii. KbM MOMEHTa HIMaMe OTKa3M 3a JI0CTaBKa U HE
ce HabJI0/jaBa ChIECTBEHO 3a0aBsHE BbB BPEMETO 3a M3IIbJIHEHUE HAa HAIPAaBEHUTE MOPBUKH.

Yaiikadapma BJI AJl uma pecypcu 3a MOKpUBaHE Ha MOTPEOMTEIICKOTO THPCEHE Ha
MEIMKAMEHTH 3a 4 Mecela Hallpel, ¢ KOeTO Ce Ha/iABa Jja KOMIIEHCHUpa 3a0aBsSHETO Ha JOCTABKUTE U
TE3U CHOUTHUS J1a HE C€ OTPA3sT CHUIECTBEHO Ha CTpPEeMeka Ha JAPYKECTBOTO Ja CHaO/AsABa Ma3apa
KU3HEHO BAJKHU MEIUKAMEHTH.
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JlelicTBHS 32 ona3BaHe Ha KJIMMAaTa

Cnenpaiiku nenure 3a oOIIO HaMaJsiBaHE HA MPOU3BEXKAAHUTE OT MPEANPUITUETO BPEAHU
emucuu, npez @espyapu 2021 r. ngBa maporeHeparopa, OCUrypsBallld IPOU3BOJACTBOTO C TOIUIA
BOJIa M 1apa, IpeMUHAaxa OT JU3€eJI0BO FOPUBO KbM IIPUPOJICH ra3 (MeTaH).

OcBeH KaTo IO-€KOJOIMYEH HU3TOYHHMK Ha EHEprus, 3aMmsHara JOBeJe M [0 IOBHUIIABAHE Ha
MOIITHOCTTAa Ha MOHTUPAHOTO 00OpY/ABaHE.

Jlpyra mspka, crocoOcTBalla HaMaJIIBaHETO HA U3JI'bUYBAHUTE BPEIHH €MUCUH € UHCTAIMPAHETO Ha
JOI'BJIHUTETHY MHBEPTOPU KbM BOJHHUTE OXJIQAUTEIHU Kyiau. MOHTHpPAHETO MM, I103BOJISBA
HaMaJsiBaHe Ha IMOTPEOJCHHETO Ha EJIEKTPUYECTBO Ipe3 Houra U B HepabotHu auu ¢ 50%.
[locTenneHHO JYMMHHUCLUEHTHOTO OCBETJICHHETO BBB BCHYKM IIOMELICHHMsS HAa TEPUTOpUATA Ha
IIPOM3BOJICTBEHATA IUIOLIAAKa, ce 3aMeHs ¢ LED m3roununu Ha cBeTiIMHA, ChC 3HAYUTEIHO IIO-
MaJIKa NoTpedsBaHa MOILIHOCT, KOETO OT CBOSI CTPaHa KaTo Pe3yiTar ChILO BOJIM 0 HaMaJsBaHE Ha
E€MHUCHMUTE.

/

/

, J’ /
JlaTta Ha u3rorBsine: 24.03.2023 r. / [ / L
Y A ‘/ ///- 7‘4
o 4 g'”“ 'l
CBCTABUTE: ueuveevevviioeeeeenaeenn, PvkoBouTEN: ...............] N DR
\
(ITetst Mownéna) (bucep I'eoprues)

44



