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I. THOOPMAIMA 3A I'PYIIATA

1 PesioMme Ha AeiiHOCTTA

['pymara € ¢ OCHOBEH MpeaMET Ha JIEHHOCT MPOU3BOJCTBO M MPOJax0ba Ha JIEKAPCTBEHU
cpencTBa B 00pabOTeH Ui TpepadOTeH BUIL.

,daiikadapma BrucokokauectBenute ekapctBa“ AJl € myOiIMyHO APYKECTBO AOMYCHATO IO
CHCNKU ¢ akmuu Ha ,bwarapcka ¢onmoBa 6opca Codusa™“ AJl. Cepanmmie u agpec Ha
ynpasinenue: rp. Codus, Oy ,,I'. M. Tumurpos No 1, c EMK 103524525.

Hwemeproto npyxectBo SWYSSI S.R.L. npe3 oTueTHHs Ieproa HE € U3BBPIIBAJIO AKTHBHA
CTOIIaHCKa JCHHOCT.

['pymara na ,Yaiikapapma BucokokauectBenutre JekapctBa®“ AJ[ Hima KpaiiHO
IPEANPUATHE MAKKa.

»daiikapapma BrucokokauecTBenure ekapcra’ A/l He € MpoMeHsIa UMETO CH.

Kanuranst Ha rpynarta e B pasmep Ha 84 500 000 nB. (oceMaeceT U YeTHpU MMUIIMOHA U
MEeTCTOTHH XWISAAM JeBa), pasnpenenceH Ha 84 500 000 6p. oOMKHOBEHU MOMMEHHH aKIMH C
HOMUHAJIHA CTOWHOCT OT 110 | JIeB.

I. OCHOBHU NNPUJIOXKEHHUSA OT CYETOBOJHATA MIOJIUTUKA HA TPYIIATA
2 CyeToBOAHA MOJUTHKA

[lo-mony e ommcaHa cueTOBOJHATA IMOJUTHKA, MPUIOKEHA MPU H3TOTBSHETO Ha (DUHAHCOBHUS
oruer. [lonmuTrukata e Omia mocneroBaTeTHO NpHJIaraHa 32 BCUUKM NPEICTaBEHHW TOAWHH, OCBEH
aKO M3PUYHO HE € YIOMEHATO ApPYTo.

3 baza3a u3rorBsine Ha (PMHAHCOBHS OTYET
HelicTBamo npeanpusitue
OUHAHCOBUAT OTYET € M3TOTBEH Ha OCHOBATa Ha MPE3yMIUATA 3a JEHCTBAIIO PEeANPUITHE.
KbM natara Ha M3roTBsHE Ha HACTOSIIMS (PUHAHCOB OTYET PHKOBOACTBOTO € HAIPABUIIO
MpelieHka Ha crnocoOHocTTa Ha JIpy)XecTBOTO Ja MNPOABIDKA CBOATA JIEHHOCT KaTo
JieiicTBaIlO NpeAnpHusaTHe Ha 06a3a Ha HaIM4YHAaTa MHPOPMALUS 3a MPEIBUAMMOTO ObIelle.
Crnen w3BBpIIEHUS Tperyie]l Ha JEeWHOCTTAa Ha JIpyKEeCTBOTO PBKOBOJACTBOTO OYaKBa, 4e
JPY>KECTBOTO MMa JOCTaThYHO (DMHAHCOBU PECYpPCH, 3a Ja MPOJBIDKH OINEpaTHBHATA CH
neiiHocT B OnM3ko Objaenie M NpoAb/DKaBa Ja IMpuiiara MpUHIMIA 32 JIeWCTBaIlo
NpENpUsATHE IPU U3TOTBIHETO Ha (PUHAHCOBHSI OTUET.
CpaBHHTE/IHU JaHHHU

JIpy>XeCTBOTO TNpeiCTaBsi CpaBHUTENHA WH(pOpMALUA B TO3H (PUHAHCOB OTYET 3a
enHa mnpenxogHa ronuHa. Korato e HeoOXonMMo, CpaBHUTENHUTE JAaHHU CE pe-
KJIacu(pUUIUpPaT W/WIKM MPEU3UUCIIIBAT, 32 J1a C€ MOCTUTHE ChIIOCTABUMOCT CIPSIMO MPOMEHHU
B IIPEJICTABAHETO B TEKYyLaTa FOJMHA WJIN YyCTAHOBEHH I'PEILIKH.

@DUHAHCOBUAT OTUET € M3IOTBEH B CBOTBETCTBHE C BCUYKH MexXayHapoaHU
crangaptu 3a purancou otuetd (MCDO), KOUTO c€ ChCTOAT OT: CTAaHIAPTH 32 PUHAHCOBU
OTYETH U OT ThiIKyBaHUs Ha Komurera 3a pazsacHenus Ha MCDO (KPMC®O), ogobpenu ot
CeBera mo MexnayHapoauu cuetoBogau cramapta (CMCC), u MexayHapogHuTe
CUETOBOJIHU CTaHAAPTH U ThIIKyBaHUsATa Ha IlocTosHHusA koMuteT 3a passcHsaBaHe (IIKP),
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onoopenn ot Komurera mo Mexaynaponuu cueroBoguu crangaptu (KMCC), kouto
edekTuBHO ca B cwia Ha 1 sHyapu 2021 1., m kouto ca mpuetd oT Komucusara Ha
EBponeiickus cp103. MCDO, npueru ot EC, e 00monpueToTo HanMeHOBaHUE HA paMKaTa C
o010 MpenHa3HaueHUE-CUeTOBOJHA 0a3a, EKBHMBAaJCHTHAa Ha paMKaTa, BbBEACHA C
nepuHunuaTa chrmacio § 1, 1. 8 or JlombaHUTENHUTE pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO I10]] HAMMEHOBAHUETO ,,MexayHapoaau cuetoBoaau crangapta’’ (MCC).

3a Texymiara (puHaAHCOBA rOJMHA Ca MPUETH BCUYKHU HOBH W/WIIN PEBU3HUPAHU
CTaHJIapPTH U THJIKYBaHUs, U3aaaeHu ot CbBera mo MexayHapoJAHHU CYETOBOJAHU CTaHAAPTH
(CMCC) u pecm. ot KomuteTa 3a pazscaenus Ha MCDO, KouTo ca Omim yMeCcTHH 3a
JNEHHOCTTA.

OT BB3MpPHEMAaHETO HA TE3W CTAaHAAPTH W/WIM THIKYBAHUS, NPAKTUYECKU
MPUIOKUMHU 3a TOAMIIHM OTYETHU MEPHUOJM, 3aloyuBally Hail-paHo Ha | sHyapum 2021 r.
PBKOBOJICTBOTO € MPOYYHIIO BB3MOXKHHUS UM €(DEeKT M € OIpenenuio, 4e Te He Onxa uMaliu
ChILIECTBEH €(heKT BbPXY CUETOBOJIHATA MOJIUTHKA, PECI. aKTUBUTE, TACUBUTE, OTIEPAIIUUTE U
pe3yJsiTaTuTe:

. [TIpomenu 8 MC®DO 16 Jluzunr (B cuna 3a roguinHu nepuogu ot 01.06.2020 1.,
npuetu oT EK). C Te3u mpoMeHu ce BbBEXa MpakTUUYECKa liernechoOpa3Ha Mspka, Ha 0aza,
Ha KOSITO BCEKH JIM3UHTOIOIyYaTesl MOXKe J1a u30epe J1a He IMPEeLeHsBa Jalu J1aJieHa OTCThIIKA
(obnekueHue) mo JIM3UHT, Bb3HUKHAJIA caMO KaTo Mpsika nocienuua ot nanaemusra COVID-
19, e U3MeHeHHEe Ha JIM3UHTOBUS JOTOBOP. Ta3u MsApKa ce JAoIycKa 3a mpujiaraHe U KoraTto ca
U3MBIHEHH €IHOBPEMEHHO CIEAHHUTE YCIOBUS: a) C MPOMSHATA B JTU3WHIOBUTE TIAIIAHUS CE
IIPOMEHS Bb3HArPaXJACHUETO 3a JIM3UHIA, KaTO IPOMEHEHOTO Bb3HArpakJI€HUE 10 ChIIECTBO
HE HaJIXBbpJsl Bb3HAIPAXKACHUETO 3a JIM3MHTA, HEMOCPEACTBEHO MPEIXO0XKIAII0 MPOMSIHATA;
0) BCAKO HaMaJeHHE Ha JIM3MHIOBMUTE IUIALIAHMS 3acAra caMo IUJIalllaHusATa, IbPBOHAYAIIHO
IbIDKUMU Ha WK npean 30 centemBpu 2022 r.; KaKTO U B) OCTaHAJIMTE YCIIOBHS Ha JIM3MHTA
HE C€ MPOMEHST CBhIIECTBEHO. JIM3MHromomywarenasiT, KOWTO Mpuiara IpaKTHYecKara
1esnecboOpazHa MsApKa, OTYMTA BCSIKA MPOMSHA B IUIAIAHUATA TI0 JIM3UHTA 110 ChIIUS HAYMH,
10 KOMTO Ts Ou ce oruena npu npuiaranero Ha MCPO 16, ako He npecTaBiIsiBa U3MEHEHUE
Ha JU3MHroBMs aorosop. T He e BanuaHa 3a nusuHrogarenure. Ilo-paHHO mpunarane e
paszpeleHo.

. I[Ipomenu B MC®O 9 OunancoBu wuHcTpyMentH, MCC 39 @unancosu
UHCTPYMEHTH: Ipu3HaBaHe u onosecTaBaHe, MCODPO 7 @OUHAHCOBU MHCTPYMEHTH:
onoecTsiBane, MCDO 4 3actpaxosarennu n1oroBopu 1 MCDO 16 Jluzunr cBbp3anu ¢ Paza
2 or pedopmara Ha Oa30BUTE JIMXBEHM IMPOLEHTU (B CHJa 3a TOAMIIHM TNEPHOAM OT
01.01.2021 r., mpuetu ot EK). Ilpomenute B crannaprure, cBbp3anu ¢ Paza 2 ot pegopmara
Ha 0a30BUTE JMXBEHH MPOLEHTH NPEAOCTABIT OCHOBHO JBE MPAKTUYECKH OOJIEKUYEHUS: a) IpU
oTpesieiiHE U OlLIEHKa Ha MPOMEHHU B JJOTOBOPEHU MapHUYHU MOTOLM OT (PMHAHCOBHU aKTUBU U
MacHBHM M JIM3UHTOBU 3aJbJDKEHUS — KAaTO NMPOMEHUTE B 0a30BUTE JMXBEHH IMPOLIEHTH Ce
OTYUTAT 4Ype3 aKkTyalu3upaHe Ha e(EeKTUBHUS JIMXBEH MPOIEHT; U 0) mpU OTYMTAHETO Ha
XeJKMpAIly OTHOIIEHUS — KaTo Ce MO3BOJIM MpOMsIHA (IIpepasriekIaHe) B ONpeIesIIHETO Ha
XEIKUPAILOTO OTHOIIIEHUE M Ha OLIEHKaTa Ha XeJDKUpaHusa 0OeKT Ha 0a3a Mapu4yHM MOTOLH,
Mopajii M B pe3yNTaT Ha 3aMECTBAHETO Ha MpWJIaraHuTe 0a30BU JIMXBEHU MPOLEHTH C IPYTH
antepHatuBu. V3MeHeHusATa ce mpwiarar peTpocrnekTuBHO. I[lo-paHHO mpuiarane e
pa3peleHo.

. IIpomenu B MCPO 4 3acTpaxoBaTeiaHH AOIOBOPHU (B CHJIa 32 TOJUIIHU NIEPUOIU OT
01.01.2021 r., mpuetn ot EK). IlpomenuTe naBat mpaBO Ha MPEANPUATHS, W3BBHPIIBAIINA
IIPEIMMHO 3acTpaxoBaTeJIHA JEWHOCT Ja OTJIOXKAaT JaTaTa Ha Biu3aHe B cuia Ha MCPO 9
®uHaHcoBu UHCTpyMeHTH OoT | siuyapu 2021 r. Ha 1 sHyapu 2023 r., BMECTO TOBa TE€3H
npeanpusaTis MoraT aa mnpoawmkaT ga npuiarat MCC 39 ®uHaHCOBH HMHCTPYMEHTH:
MpU3HaBaHe U olieHsABaHe. L{enTa Ha U3MEHEHHEeTO € /1a ce XapMOHU3Mpa JlaTaTa Ha BIM3aHe B
cwia Ha MC®O 9 ¢ HoBus MCPO 17 ¢ uen npeonossiBaHe Ha BPEMEHHUTE CUETOBOJHU
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MOCJICIUIIM OT Pa3IMYHUTE J1IaTH Ha BJIM3aHE B CWJIA Ha JBaTa cranjgapta. C U3MEHEHUETO ce
BBBEXKJIa U BPEMEHHO 0CBOOOK1aBaHe oT crerupuyunn n3uckpanus Ha MCC 28 MuBectummm
B ACOLMUPAHU U ChbBMECTHH MPEINPUSATHUS 110 OTHOIICHUE HA IIPUJIaraHe Ha €MHHA MMOJIUTHKA
3a TPEANpPUITHS, HW3MOJ3BAaIllM MeToja Ha coOctBeHus kamutanm no MCC 28. TakuBa
MPEANPUATHS 32 TOAUIIHYU NIEPUOM, 3anouBaly npeau 1 suyapu 2023 r. umar npaso, HO HE
Y 33]IbJDKCHHE J1a 3ama3sT ChOTBETHATA CUETOBOAHA IMOJUTHKA, IIPHJIaraHa OT aCOIIMUPAHOTO
WM OT CbBMECTHOTO MPEINPHUITHE, KOTaTO M3MOJI3BAT METO/Ia HA COOCTBEHHUSI KAIUTAI.

JIOIIBIIHUTETHO, 332 TOCOYEHUTE I10-/10J1y HOBH CTAHJApTH, IPOMEHEHHU CTaHIApTU U IPUETU
TBJIKYBaHMsI, KOUTO ca U3/JjaJIeHU, HO BCE OLIE HE ca B CUJIA 3a TOAUIIHU [IEPUOIU 3all0YBAIN
Ha | snyapu 2021 r.

PBHKOBOJCTBOTO € MpELeHUIO0, Ye CIeAHUTE He OMXa UMalK MOTeHLUaleH e(eKT 3a IPOMEHU
B CUETOBO/IHATA MOJINTUKA U (PUHAHCOBUTE OTUETH :

. MC®O 17 3actpaxoBareiHu JOroBOpH (B cuia 3a TOJUIIHM TEPUOAH OT
01.01.2023 r., He e npuet ot EK). To3u crannaprt e u3lsuio HOB CUETOBOJIEH CTaHAApT 3a
BCUYKM BHJIOBE 3aCTPaxOBaTEJHU JIOTOBOPH, BKJI. 3a HSKOM TapaHUuu U (UHAHCOBU
MHCTPYMEHTH, KaTo 00XBallla MPUHLIUIN 32 TAXHOTO MPU3HABAHE, OICHIBAHE, MTPEICTABSIHE
u omnoBecTsBaHe. CTaHIapThHT IIE 3aMEHHM ACHCTBAIUS 10 TO3W MOMEHT CTaHIapT 3a
3actpaxoBaTenHuTe noroBopu — MCDO 4. Toit ycraHOBSBa HOB IISJIOCTEH MOJEN 3a
OTYUTAHETO Ta 3aCTPAXOBATEIHUTE JOTOBOPH, MOKPUBAI BCUUKH PEICBAHTHH CUYETOBOIHU
acriekTy. Tol He € NPUII0KUM 3a IEMHOCTTa Ha JPYKECTBOTO.

. MC®O 10 (mpomeneH) — Koucomuaupanun ¢unancou otuetn u MCC 28
(mpomeHeH)
o VHBecTULIMU B aCOLMUPAHU U CbBMECTHH MPEINPHUATHS — OTHOCHO MPOJAXXO0H WU

aropT Ha aKTUBU MEXJly MHBECTUTOP U HETOBH ACOLMMPAHU WM CbBMECTHU IPEANPUSITUS
(c oTnoxeHa e(eKTHBHA JlaTa Ha BIM3aHE B CUIIa, MoAJexama Ha onpeaensiHe or CMCC).
Te3u mpoMeHu ca HaCOUEHU KbM PELIaBaHETO HAa CYETOBOAHOTO TPETUPAHE Ha MPOAAKOUTE
WIA afnopTUTE HAa AaKTHBU MEXAYy HHBECTUTOP W HErOBU AaCOLMUPAHU WIH ChBMECTHHU
npennpusaTus. Te NOoTBbpKAaBaT, Y€ CYETOBOAHOTO TPETUPAHE 3aBUCH Jalld MPOJIAaBaHUTE
aKTUBH WIM allOPTUPAHUTE HEMOHETAPHU AKTHBH, KOHCTUTYHpAT WU HE IO CBHILECTBO
,onsHec” mo cMuchia Ha MC®O 3. Ako Te3u akTHBM KaTO ChBKYIHOCT HE OTTOBapsT Ha
OTIpeJIeNIEHUETO 3a ,,0M3HeC” MHBECTHUTOPHT MpHU3HABA Ievyanbda WiM 3aryda 0 MpOLEHTa,
CbOTBETCTBAIll Ha JleJla Ha JAPYruTe HECBbP3aHU HMHBECTUTOPU B ACOLMHPAHOTO WIIU
CbBMECTHOTO IpeAnpusaTue. B ciiydanTe koraro ce mpojaaBaT akTUBHM WJIM CE aropTUpaT
HEMOHETAapHU aKTHBH, KOUTO KaTO CHBKYMHOCT ca ,,0M3HEC”’, MHBECTUTOPHT IpHU3HABA
U310 medanbaTa WM 3arybaTa OT TpaH3akuusATa. Te3u NPOMEHU Ie ce Mpuiiarat
nepcrnektuBHO. CMMC oTi0%XM HayanHaTa JaTa Ha NPUIIOKEHHWE HAa TE3W MPOMEHHU 3a
HEOIPEEIIEHO BpEME.

. ITIpomenn B MCC 1 IlpencraBsHe Ha (UHAHCOBM OTYETH (B cuja 3a TOAUIIHU
nepuoau ot 01.01.2023 r., nenpueru ot EK). Te3u npoMeHu ca HacoueHU KbM KPUTEPUUTE
Ha KJIacH(UIMPAHETO Ha 3aAbJDKEHHMATa KaTo TeKyum M HeTtekymu. Crnopen Tax
MpennpusATHEeTO Kilacuuupa 3adb/DKEHHMSITa CH  KaTO TEKyIIM WM HETEeKYIH B
3aBHCHMOCT OT IpaBaTa, KOUTO CHLIECTBYBAT B Kpasi HA OTUYETHUS NIEPHOJ U HE CE€ BIIUSAE OT
BEPOSTHOCTTA JIajIi TO L€ YIPaKHU MPABOTO CH J1a OTIIOKHU YPEeXkKJAaHETO Ha 3abJKEHUSITA.
IIpomMeHnuTe yTO4yHSBAT, Y€ NOX ,YypekAaHe“ Ha 3aIbJDKEHUS C€ HMa NPEIBUJ
IIPEXBBPIISIHETO HA TpeTa CTpaHa Ha MAapUYHU CPEACTBA, MHCTPYMEHTH Ha COOCTBEHHUs
KamuTall, Ipyrd akTuBM win ycinyrd. Knacudukanusara He ce oTHacs 3a JepUBAaTUBHUTE B
KOHBEPTUPYEMHU NTaCUBH, KOUTO CaMU IO ce0e CH ca MHCTPYMEHTU Ha COOCTBEHHMS KallMTall.
IIpoMeHuTe ce nmpuiiarat peTpOCIEKTUBHO.
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. [Ipomern B MC®O 3 buznec komOuHanmu (B CWia 3a TOAWUIIHU TEPUOAH OT
01.01.2022 r., venpueru ot EK). Te3u npomenn axrtyamuzupar MCPO 3, kaTo 3aMeHSAT
mpenpatka KbM crapa Bepcus Ha KonmenrtyaiHata pamMka 3a (pUHAHCOBO OTYHMTaHE C
nocienHara U akryanHa Bepcust oT 2018 r. Te mo0aBsAT M U3KIIOYEHHE OT MPUHIIMIA HA
MpU3HABaHE 3a MAacUBU U YCJIOBHM 3aJbJDKEHMs, KOUTO momaaatr B obxsara Ha MCC 37
[IpoBu3um, ycioBuu nacuBu v ycioBHH akTuBU U KPMC®O 21 3agbmxeHus 3a JaHbLUH U
TaKCH, KakTO U C€ IPABU U3PUYHO YTOUHEHHE, Y€ YCIOBHUTE aKTUBU HE CE NIPU3HABAT KbM
narata Ha npuaoouBaneTo. [IpomenuTe ce mpuiiarat NepcueKTHBHO.

. IIpomenu B MCC 16 MImoTy, MaliMHU U ChOPBKEHMS (B CUjla 3@ TOAUILIHU IEPUOAN
or 01.01.2022 r., Henpuetn ot EK). Te3m mpomenu 3abpaHsBaT Ha NpEANpPHUIATHATA J1a
MPUCTIAIAT OT Pa3XOJHTE CH 3a ,,TECTBAHE JAJIM aKTHUBHT (YHKIMOHHPA MPABHIHO , KOUTO
ca 4YacT OT MPEeKUTe pa3XxoAH, OTHACAIIM C€ [0 JIOBEXKIAHETO Ha akKTUBa [0
MECTOTIOJIOKEHUETO M CHCTOSHHETO, HEOOXOIMMO 32 HEroBaTa eKCIUIOATals M0 HauWHa,
MpeIBUJICH OT PHKOBOJCTBOTO, HETHH MPUXOJU OT MPOJaXOU Ha MPOU3BEICHUTE APTUKYIH
10 BpEME Ha CaMOTO JIOBEX/IaHE Ha aKTHBA /10 TOBA MECTOINOJIOXKEHUE U ChCTOsIHUE. BMecTo
TOBa MPEANPHUATHETO MpH3HABAa TE3W MNPUXOAM OT Mpojaxba 3a TakuBa apTHKYIU U
CBHOTBETHUTE Pa3XOJH, CBBbP3aHU C TAX, B IMedandara W 3arybarta 3a MepHoaa ChIIIACHO
MpaBujiaTa Ha APYTHTE MNPUIOXKUMH cTaHaapTu. [IpomeHuTEe yTOYHSBAT, Y€ TECTBAHETO
Jald aKTUBBT (QYHKIUOHHMpA NPABWIHO, BCHIIHOCT NPEJCTaBIsiBA OLIEHKA Jallu
TEXHUYECKUs U (PU3UUYECKUS CTAaTyC M JIEMOHCTPUPAHU BB3MOKHOCTH 32 paboTa Ha aKTHBa
ca TaKuBa, 4ye TOM Ja € B ChbCTOSIHUE Ja C€ U3I10JI3Ba 110 IIPEeJHA3HAaYEHHE [IPU POU3BO/ICTBO,
JIOCTaBKAa Ha CTOKM WJIM YCIIYI'M, OTAABaHE IOJ HAeM WIH 3a aJMUHUCTPATUBHU LIEIU.
JIOITBIHUTETHO MPEANPUATHATA TPSAOBA Aa ONOBECTSBAT OTAEIHO CYMUTE HA IMPUXOJIUTE U
pa3xoauTe, CBbP3aHU C MPOU3BEJCHUTE apTUKYJIM, KOUTO HE ca pe3yaTaTr OT oOudaiHuTe
neitHoctu Ha mpennpusthero. IIpoMeHuTe ce mpunaraT peTpPOCHEKTUBHO, HO caMmoO 3a
UMOTH, MAallMHM U CBOPBKEHHUS, KOUTO cCa JOBEACHM [JO MECTONOJIOKEHUETO U
CbCTOSIHUETO, HEOOXOJIUMH 3a TAXHATa EKCIUIoaTalldsg Ha WM CJIeJ HAdajJoToO Ha Haii-
paHHUS NIEPUOJ, MPEJICTABEH BbB (PUHAHCOBUS OTUET, KOraTo NPEANPUATHETO 3a IbPBU BT
npuiara U3MEHEeHHETO.

. [Ipomenun B MCC 37 TlpoBu3uu, yCIIOBHU MACHBU U YCIOBHU aKTUBHU (B CHJIa 3a
roguirau nepuoau ot 01.01.2022 r., venpueru ot EK). [IpomenuTe cnienmanno u3scHsBAT,
4e pa3Xo/UTe 3a U3IbJIHEHUETO Ha 3a/IbJDKEHUATA IO 0OpEeMEHsIBall] JOIOBOP Ca pPa3XOoJUTe,
KOHUTO ca MPSKO CBbP3aHU C HEro, BKIIOYBALIM: a) MPSK pa3xo] Ha TPYX M NpSK pa3xoj Ha
MaTtepuain; U 0) JOMBIHUTEIHU Pa3XxoJ, KOUTO ca MPSKO CBbP3aHU C U3IIBIHEHHUETO Ha
JIOTOBOpa MO IIbTS HAa Pa3NpPEACIICHUETO - HAIpUMEp pA3NpElesICHHE Ha Pa3sXxodu 3a
aMOpTH3allusl Ha UMOTH, MAIlMHU M CHOPBKEHUS, M3MOJI3BaHU 3a U3IBIHEHHE Ha TO3U
noroBop. He ce BktoYBaT aAMUHUCTPATUBHU M JPYTU OOILM Pa3XoJH, OCBEH aKO Te HE ce
M3pUYHO (PaKTypupyeMu KbM KOHTpareHTa 1o joroop. [IpomeHuTe HaHacAT u JpebHa
KOPEKIIMs B YTOYHEHHUSATA 3a MMPU3HABAHETO HAa pa3xoJHTe 3a 00e3leHKa Ha aKTHUBH, MPEIH
Jla ce Ch3/Ja/ie OTAeNIHA MPOBU3MUS 3a 0OpeMeHsIBalll 10r0BOp, KaTo MoJAYepTaBar, ye ToBa ca
aKTUBH, U3IIOJI3BAaHU B M3IIBJIHEHNE HA JIOTOBOPA, @ HE aKTUBU IIPEIHAa3HAYEHH 3a JOr0BOpa,
KaKBOTO € M3MCKBAHETO 0 BIM3aHE B cuja Ha mpomsiHata. [IpomeHuTe ce mpuiarar 3a
WU3MEHEHHUS 110 J0TOBOPH, 32 KOUTO MPEANPHUATHETO BCE OILE HE € M3IBJIHUIO BCUYKH CBOU
3aJIbJKEHUS] KbM Hauajao0TO Ha TOJAUIIHUS EPUOJ, IIPe3 KOMTO 3a MbpBU BT I'M MpHUJIara.

. lNoguman nogoOpenust B MCPO 2018-2020 8 MC®DO 1 Ilpunarane 3a 0bpBU IbT
Ha MexayHapoJHUTe CTaHgapTd 3a ¢uHaHcoBo oruyutaHe, MCPO 9 Ounanconu
nHctpymeHTH, Mmroctpatusen nmpumep 13 kbm MCDO 16 JIuzunar u MCC 41 3emenenue (B
cuna 3a roguiHu nepuoau ot 01.01.2022 r., ve ca npuetu ot EK).

Te3n HO,Z[O6p€HI/ISI BHACAT YaCTUYHH NPOMCHU B CJICAHUTC CTaHAAPTU:
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a) B MCO®O 1 e mpemgoctaBeHO OOJIGKYEHHE [0 OTHOLICHHE Ha IbLICPHO
npeanpusTie, npuiaramo 3a mbpBu 1bT MCDO Ha mo-KbCHA AaTa OT NPEANPUATHETO MalKa.
To oueHsiBa B CBOMTE WHAWBUIYAIHN ()MHAHCOBU OTYETH aKTUBUTE U MACHBHUTE MO OAJIAHCOBUTE
CTOMHOCTH, KOUTO Ouxa OWIM BKJIIOYEHH B KOHCOJUIUPAHUTE (UHAHCOBH OTYETH Ha
MPEANPUATUETO-MAlKa, [0 KOWUTO MPEANPUATHETO Malika € NpuIoOUIo ABLIEPHOTO
npennpusTie. To MOXe B CBOUTE (PMHAHCOBHU OTYETH Ja OLIEHHW KyMyJlaTUBHATa paslidKa OT
IpeBaTyTHpaHe 3a BCHUKHU JEHHOCTH B 4yyxkOuHa 1o OajaHcoBaTa CTOWHOCT, KOATO OM Owmia
BKJIIOUEHA B KOHCOJIUJUpaHusl (UHAHCOB OTYET HA KOMIIAHUATa-Maiika, Ha 0a3aTa Ha jJaraTta Ha
npemuHaBaHeto kbM MC®O Ha npennpusTHeTro-maiika, ako HE ca HU3BBPIICHH HUKAaKBU
KOpPEeKIIMU 3a IeJIMTE Ha MpOLEIypUTe Ha KOHCONMIAIMS M 3apagud epeKTuTe Ha Ou3Hec
KoMOuHanmsTa. ToBa M3MEHEHHE IIIe ce TMpUIara ¥ 3a aCOUMUPAHU U CbBMECTHH HPEANPHUITHS,
KOUTO ca MpeaInpHenu chIoTo ocBoOoxkaaBane no MCDO 1. IIpeanpustuero mpuiiara ToBa
W3MEHEHUE 3a TOIUIIHUTE OTUETHU IMEPUOAH, 3amouBamiu Ha win cien 1 suyapu 2022. Ilo-
PaHHOTO MPUJIATaHE € pa3peleHo.;

0) B MC®O 9 ¢ HarpaBeHO YTOYHCHHE BBB Bph3Ka C TAKCHTE, KOUTO C€ BKIIOYBAT B
“10 mpoueHTHHS TecT’ 3a ONpeACNISHE NIadd NpH HW3MEHEHWE Ha JaJieH (DMHAHCOB ITaCHB
YCIIOBHSITa HA HOBUS WJIM M3MEHEHHs (PMHAHCOB ITACHB CE€ pas3iIMuaBaT 3HAYMTEIIHO OT TE3HW Ha
mbpBOHAYaNIHO mpu3Hatusa. Crnopen TPOMEHUTE TMPU  ONPEACNSHETO Ha Te3M TaKCH,
MPENNpPUATHETO BKIIIOYBA CaMO TE3W, IUIATEHUW WIM TMOJIYYEHM MEXIy 3aeMoIlolydarenal u
3aeMoJarTes, BKIFOUUTEIHO TaKCH, TNIATEHH WM TOJTYyYeHU OT 3aeMOIOoNydyaTelis U 3aeMoAaTens
0T uMmeTo Ha Apyrus. [Ipeanpustuero npuiara npoMeHUTe KbM (PUHAHCOBUTE MACUBH, KOUTO CE
M3MEHST B HAYaJOTO WM CJIeJ] HA4yaJoTO Ha TOIUIIHHMS OTYETeH TMepuoja, B KOMTO
MPEANPUATUETO TbPBOHAYAIHO I'M IIPUJIAra;

B) B mwimoctpatuseH npumep 13 kbpMm MCPO 16 e nmpemMaxHaTO WIOCTPATUBHOTO OTYHUTAHE Ha
BB3CTAHOBEHU OT JIM3UHIOAATENs pa3XoAW 3a IMOAOOpEeHHE Ha JIM3MHITOB HMMOT C Iel
eJIMMUHMpaHe Ha BCSIKAaKBO OOBbPKBAHE OTHOCHO TPETUpPAaHE Ha CTUMYJIUTE MO JU3UHT. Thil KaTo
M3MEHEHUETO C€ OTHACs 3a WIKOCTPATHUBEH NMpUMEp, KOWTO NMpUIpyXkKaBa CTaHIapTa, a HE € 4acT
OT HEro, HE € IOCOYEHA J]aTa Ha BIM3aHE B CUJIA;

r) B MCC 41 e npemaxHaTo M3UCKBAHETO MPEINPUITHSATA J1a U3KIIOYBAT MapUYHUTE MMOTOLH 32
IUTalaHe Ha TaHbBLIU MIPH OINPEJENITHETO Ha CIIpaBeIMBaTa CTOMHOCT HAa OMOJIOIMYHHUTE aKTUBU
U 3eMeJieNicKaTa MpOoIyKITHS.

HNHBecTHIIMM B AbIIEPHH, ACONUHUPAHM M IPYTH NPEeANPHATHS

3a mpuTeX)aBaHWUTE AAJIOBH YYacTHsd B ABIICPHH NPENNPUATHSA, CbBMECTHH NPEANPHITHS, aCOLMUPAHU
NPENpHUATHS U KOHCOJIUIUPAHU CTPYKTYPUpPaHHU MPEANpHUITUS ce clla3BaT M3uckBaHuATra Ha MCOO 12
OmoBecTsiBaHEe Ha JISUIOBH y4YacTHs B Jpyru mpeanpustus. OmoBecTsiBa ce WHPOpMANUs 32 3HAYUMHTE
MIPELIEHKH ¥ MTPEITIOI0KEHHUS 32 ONpeeNITHe Ha KOHTPOJI, Ha ChBMECTEH KOHTPOJI, Ha 3HAYUTEIHO BIUSHHE
1 Ha BUJIa CbBMECTHO NPEATIPHSTHE.

3a A47oBUTE y4acTHsl B IBINEPHH MPENNpHATHS Ce ONoBecTsABa MH(OpMArMs 3a ChCTaBa Ha TpymaTta,
JSUJIOBOTO y4acTHE Ha HEKOHTPOJIMPAILIWTE JSJIOBH YYacTHs, 3HAUUTEIHUTE OTPAHUYEHUS BBPXY
CIOCOOHOCTTA 32 JIOCTHII 10 aKTUBH U YPEKIAaHE Ha 3abJDKCHUsI, €CTECTBO HA PHCKOBE C JSJIOBUTE YUACTHUS
B KOHCONWIVPAHW CTPYKTYPUPAaHW TPEANPHUATHS W JAPYTH H3WUCKBAaHUS. 3a BCSIKO OT [IBIIEPHUTE
MPENpHUATHS CE OINOBECTABA MME, OCHOBHO MSICTO Ha CTONAHCKa JEMHOCT, Jefla Ha YYacTHETO Ha
HEKOHTPOJIMPAILUTE JSUIOBU ydyacTusl, redandara Wik 3ary0ara 3a HEKOHTPOJHMPALIUTE ASJIOBH y4acTHs,
HATPyIMaHUTE HEKOHTPOJIMPAIIH JSUIOBH ydacTusi 1 00o01eHa ¢puHancoBa uadopmarus. OmoBecTsBaT ce
€CTECTBOTO U CTEIIEHTA HA 3HAYUTEIIHUTE OIPAHUYCHUSI.

3a [samoBUTE ydacTHsl B CHBMECTHH M AacCOUMHPaHH TNPEONPHATHS C€ OMOBECTsBa HHpopMamus 3a
€CTECTBOTO, CTENEHTa M (PMHAHCOBOTO BB3JCHCTBHE M €CTECTBOTO HAa PHCKOBETE. 3a BCAKO CHIIECTBEHO
CBBMECTHO M aCOLMMPAHO NPEANIPHUATHE CE ONMOBECTIBAT UME, €CTECTBO HA OTHOIICHUS, OCHOBHO MACTO Ha
CTOMAHCKa JEWHOCT, ISJIOBO YYacThe, OIIEHKa 10 METoJa Ha COOCTBEH KaluTal WM IO CIIPaBelInBa
CTOMHOCT, 000011IeHa prHaHCcOBa nHPopManusi. ONMOBECTABAT CE €CTECTBOTO M CTEIICHTA Ha CHIIECTBEHUTE
OTPaHUYCHHUS.
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3a AST0BUTE YYaCTHsl B KOHCOJNWAWPAHH CTPYKTYPUPaHH TPEANPUSATHS CE OMOBECTsBa MH(pOpMAIWs 32
€CTECTBO M O00XBaT M €CTECTBO HA PHUCKOBETE. 3a €CTECTBOTO HA JSUIOBUTE Y4YacTHs CE€ OINOBECTSIBA
KayeCTBEHA M KOJIMYCCTBeHA MH(OpMaIms. 3a eCTeCTBOTO Ha PHUCKOBETE CE OIMOBECTSABA JOIIBJIIHUTCITHA
nHbopMAaITus.

WHBeCTHIIMHTE CE OTYUTAT 4pe3 CeOSCTOWHOCTHHS METO, CIIOpE] KOWTO ChY4acTHSATa C€ OTYMTAT IO
IIeHa Ha NpUJ00MBaHe, HAMAJICHA C HATPYIAHUTE 3aryou 3a obe3leHka. B oruera 3a BceoOXBaTHHS 10X0]
Ce OTYHUTAT MPHXOIN OT MHBECTHIMUTE CaMO JOTOJIKOBA, JOKOJIKOTO CE€ MOJydYaBa Jsul OT HATpylaHaTa
nevanba Ha IPy>KeCTBOTO, B KOETO € HHBECTHPAHO, O/ opmaTa Ha JUBUICHTH.

Ksm 30.09.2022 1. B cheTaBa Ha ['pynara ca BKIFOUCHH CIICHHUTE JPY>KECTBA:

1. Yaiikachapma BucokokauectBenute nexapcrsa AJl — rp. Codusi.

2. SWYSSI S.R.L. Pymbaus.

Yaitkapapma BucokokauecTBeHute jekapctBa AJl e BIMUCAaHO B THPTOBCKHS PETHCTHP ¢ Pemenue ot
14.03.2000 r. mo ¢.a. Ne 1096/2000 r. Ha BapHEHCKH OKpPBKEH ChJ KaTo aKIMOHEPHO JPY>KECTBO C
HanMenoBaune “UANKA ®APMA” AJl.

[lo pemenne nHa OOmoro cbOpanue Ha akuuoneputre ot 04.07.2003 r., Bmucano c¢ Pemenue ot
30.07.2003 r. mo ¢.n. Ne 1096/2000 r. Ha BapHeHCKH OKPBKEH ChJI, HAUIMEHOBAaHHETO € IPOMEHEHO Ha
“QAMKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl peructpupano ¢ pemenne xa OC
ot 14 mapt 2000 roguHa.

Hpyxecreotro kbM 30.09.2022 r. ¢ c¢ xammrtan 84 500 000 nema, pasmpeneineau B 84 500 000
OOMKHOBEHHH aKIMK C TpaBo Ha | Tiac ¢ HOMHHAJIHA CTOWHOCT | JieB Besika. [Ipy>KeCTBOTO KbM
31.12.2021r. e c xanutan 84 500 000 snera, pasnpenenenu B 84 500 000 0OMKHOBEHHU aKIMU C TIPaBO Ha
1 rmac ¢ HomuHanHA cTOMHOCT 1 7neB Bcsika. OCHOBHHS MpeOMET Ha JEMHOCT € OCBHLIECTBSIBAaHE Ha
TBHPIOBUS HA €O C JIEKAPCTBEHH CPEACTBA

SWYSSI S.R.L. e perucrpupaHo B ATeHIUsTa 10 BIUCBHUATA Ha PemyOnuka Pymbaus Ha 26.10.2020
r.. JpyxectBoto kM 30.09.2022 r. e ¢ kamutan 45 000 RON. OcHoBHHSI mpeaMeT Ha JIEHHOCT e
OCBILIECTBSIBAHE HA KOHCYNTAHTCKH YCIYTH.

OTuHTaHE IO CerMEHTH

CTOmaHCKUAT CETMEHT IPECTaBIsIBa I'PyMa aKTUBU M CTOTIAHCKH OMEpaIiH, yJacTBaIlIX B MIPEJOCTABSIHETO
Ha TPOAYKTH WJIM YCIIYTH, U W3JIOKEHW HA PUCKOBE M IOJ3H, PA3IMYHM OT TE3M HA APYTU CTONAHCKH
CerMEHTH. [ 'eorpad)CKusT CETMEHT € aHTraKMpaH B MPEJOCTABIHETO Ha MPOLYKTH WM YCIYTH B OTAETHA
WKOHOMHYECKA CPe/ia M € M3JI0XKEH Ha PHCKOBE U IMOJ3H, PA3JIMYHH OT T€3U B JAPYTH MKOHOMHUYECKH CPEJIH.
OTyHTaHETO TI0 CETMEHTH CE M3UCKBA 3a MPEJICTaBsiHE B KOHCONUANPAH (PMHAHCOB OTYET Ha MPENPHSTHE C
KOTHUPOBKa Ha (PMHAHCOBH MHCTPYMEHTH Ha GoH10Ba Oopca.

Cnejxu B Uy:KaecTpaHHA BaIyTa
(1) @yuxyuonanna eanyma u eanyma na npeocmassime

OTIIGHHI/ITG CJICMCHTHU Ha q)HHaHCOBI/ITe OTYETH Ha ﬂpy‘)KeCTBOTO C€ OLICHABAT BbHB BajlyTaTa Ha OCHOBHATa
WKOHOMHMYECKA Cpelia, B KOSTO TPEANPUATHETO W3BHPIIBA JehHOCTTa cu (“(yHKIMOHATHA BaimyTa”).
duHaHCOBUTE OTYETH Ca MPEJCTABEHU B OBJITapCKH JIeBa, KOSATO € M (QYHKIMOHAIIHATA BanyTa. bhirapckus
JIEB € ¢ (PUKCUpaH Kypc KbM eBpoTo OT 1 ssHyapu 1999 no cunarta Ha BbBeieHUs B boirapus BaayTeH Oop/.

(2) Coenxu u canroa

Caenkute B YyKIecTpaHHa BallyTa ce TpaHcQopMupaT BbB (YHKLIHMOHAIHA BalyTa, KaTo ce Mpuiara
ounmanHus Kypc 3a choTBeTHHUS AeH. [ledanOure u 3ary0ute OT MpOMsHA BBB BAIYTHUTE KYpPCOBE,
BB3HUKHAJIY B pe3ylTaT Ha pa3IUIallaHus 110 CAEIKH B UyXAECTpaHHA BajlyTa, KAKTO M OT IIPEOLEHKA IO

8
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SAKIIIOYUTCIICH BaJTYTCH KYypC Ha JACHOMUHUPAHUTE B YYXIACCTpaHHA BaJlyTa AaKTHBH W TIaCHUBU CC
IIpu3HaBaT B OTYETA 3a BCCOOXBaTHUS J0XO0M.

3HAYMMU BaTyTHU KypCOBE: 30 centemBpu 2022 1.
JleBa

1 maTCcKu aoJap ce paBHsBA Ha 2.00639

1 eBpo ce paBHsBa Ha 1.95583

1 6putaHCKM ayHJ ce paBHsBA Ha 2.21498

1 mBeiinapcku GpaHK ce paBHsABA Ha 2.04563

[IpomenuTe B cmpaBeqyiMBaTa CTOMHOCT HAa MAapUYHH IEHHW KHIKA, NEHOMHUHHUPAHW B UyKIECTpaHHA
BajyTa Kiacu(UIUpaHd KaTo (UHAHCOBH aKTHBH Ha PA3MOJIOKEHHE 3a Mpoaaxda, ce aHaTu3upar U ce
pa3aenaT Ha pe3yNTaT OT IPOMEHH B aMOPTU3UPaHaTa M CTOMHOCT W OT JPYTH MTPOMEHH B MPEHOCHATA UM
CTOMHOCT. BanmyTHu pasiivku, CBBpP3aHU C IIPOMEHHUTE B aMOPTU3MpaHaTa UM CTOWHOCT, C€ NpPU3HABAT B
nedanbara win 3arybaTta, a IpyruTe NMPOMEHH B TPEHOCHATA CTOMHOCT CE MpPU3HABaT B COOCTBEHUS
KaIhTal.

Paznuku ot MMPEU3YNCIICHUA Ha HCTIApUYHU q)HHaHCOBI/I aKTHUBHU M INIaCHBH, TaKMBA KAaTO aKIIMKW, OTYUTAHH
0 CIpaBe/UIMBa CTOMHOCT B Mevandara Wiy 3arydara, ce Mpu3HaBaT B Nevandara Win 3aryoara KaTo 4acT
oT medyanba wiau 3ary0a CBBp3aHU C MPEU3UYHCICHHETO WM II0 CIpaBeIIMBa CTOWHOCT. Pasmmkm ot
MIPEN3YNCICHNAS HAa MHBECTUINH, IbPKaHH J0 Tk Ce IPU3HABAT B OTYETA 32 BCEOOXBATHHS JJOXO/.

Nmorn, Mammuau M cbopbxenust (MMC)

3emute u crpaguTe (C U3KIIOUYEHWE HA WHBECTUIIMOHHUTE WMOTH), Ca IIPEICTAaBEHU IIO
crpaBe[yiuBa CTOMHOCT. [Ipy W3MON3BaHE HA CHpaBeIIMBHA CTOMHOCTH CE€ CIa3BaT WM3UCKBAHHUATA U
mpasunata Ha MC®O 13-OnensiBane 1Mo cnpaBeuinBa CTORHOCT. M3X0%kaa ce OT CHIeNKH 3a mpoaaxoOa Ha
aKTHBA WX 32 TMPEXBHPIIIHE HA MMACHBA, KOUTO CE M3BBPIIBAT HA OCHOBHUS Ta3ap WIM HA HAW-W3TOIHUS
asap, KaTo BKJIIOUBA TPAHCTIOPTHUTE PA3XOAH U U3KITIOUBA IPYTUTE PA3XOIH MO CACIKUTE.

OuneHka o cnpaBeVInBa CTOWHOCT

PrKOBOIICTBOTO W3MONB3BAa HepapxusATa Ha CHPAaBEIJIMBUTE CTOHHOCTH, KaTO TP BB3MOXKHOCT
OIICHKATa ¢ Ha HUBO | cropej; OOSBEHUTE [ICHU Ha aKTUBHUTE Ma3apu. [Ipy HEBB3MOKHOCT 3a IpUjIaraHe
Ha HUBO 1, ce mpeMHrHaBa KbM HHUBO 2 32 HaOJIOaBaHe MPSIKO WM KOCBEHO Ha 1eHu. [locieHusT Bapuant
€ HUBO 3, IIPH KOETO ce pa3paboTBaT HEHAOIOJaeMH XUIIOTEe3H. LSITOCTHOTO OlieHsIBaHE Ha CITpaBeIHBATa
CTOMHOCT C€ KaTeropu3upa Ha HHUBOTO OT HepapxusaTa Ha CHOPABEIJIMBUTE CTOMHOCTH, KBICTO €
HaMHupariaTa ce Ha Hali-HICKO HHBO XUIIOTE3a OT 3HAUCHHE 3a IUIOCTHATA OIICHKA.

[Ipu omeHkara 1Mo crpaBeUIMBa CTOMHOCT C€ M3MON3Ba Hail-moxxossamms noaxona. [logxonsT Ha
MazapHUTe CPaBHEHHs e OCHOBaBa Ha TEKyIllaTa IMa3apHa IleHa, HACKOPO MOCTUTHATA TMa3apHa IeHa WIIH
KOpUTHpaHa Ia3apHa IeHa 3a cxoneH 00ekT. Ilpumara ce 3a MHBECTHUIIMOHHM WMOTH, ABJITOBH WU
KalMTaJIOBA MHCTPYMEHT Ha Oopcara /akiuy W o0Juranuu/, MHBECTUIIMHM W3BBH Oopcarta u OUOJIOTHUYHH
axtuBy. [logxonbsT Ha 6a3aTa Ha pa3XxoAUTE CE OCHOBABA HA MPEICHKH 32 CTOWHOCT Ha 3aMsSHa C HOB aKTHB,
BB3PACT M CHCTOSHUE HAa aKTHBAa M MKOHOMHYECKA CTETeH Ha M3HOCEHOCT. [lpmiara ce 3a IbATOTpaiiHU
MaTepUATHN aKTHBU W JBJITOTpAiHN HemaTepuaaHu akTuBH. [logxoapbT Ha 0Oa3aTta HA JOXOAHUTE CE
OCHOBaBa Ha MPEKH METOAM 3a M3YMCIISIBAHE HA WKOHOMHS Ha Pa3Xxoiu, IEeHOOOpa3yBaHE C MpPEeMHs,
O0CBOOOXKTaBaHEe OT JIUIICH3WOHHW BB3HATPAKIACHHS, CBPBXICUAION WM IBK HAa KOCBEHHM METOIU 3a
BB3BPBINAEMOCT Ha aKTHBHTE, OCTAaThUHA TIedaigda, MpPH KOETO CE€ IOCTHTa CHOTBETCTBHE MEXKIY
MPENIONIOKEHUATa 32 TApUYHHUTE MOTOIM W JIUCKOHTOBUS TmporeHT. [lpumara ce 3a o0Oe3leHka Ha
He(h)MHAHCOBHU 33IbJDKCHUS, PUHAHCOBU MHCTPYMEHTH U €IUHUIU, TEHEPUPAIIY [TapHUYEH ITOTOK.

PBEKOBOJICTBOTO OTOBECTSIBA OTYETHUTE OOCKTH, UUATO CIpPaBeIIMBa CTOWHOCT € B Oamanca.
OnoBectsiBa ce Py HEOOXOUMOCT U CHIIECTBEHOCT M CIIPaBEAJIMBA CTOMHOCT Ha OTYETHH OOEKTHU, KOUTO
He ¢urypupat B 6ananca. CripaBeIyinBaTa CTOMHOCT CE OIpeesis, Ha 0a3a PeIOBHU OIEHKU OT HE3aBUCHM
BBHIIICH OIICHUTENI, HAaMaJICHA ¢ TIOCIIeBaIaTa aMoOpTH3aIis Ha crpaauTe. Harpymanara aMmopTu3arus KbM
JaTaTa Ha MPeoIrieHKaTa ce eMMMUHNpPA CPelTly OTYeTHAaTa CTOMHOCT Ha aKTHUBA U TIOJTydeHaTa HeTHA cyMa ce
KOpHUTHpa ¢ TPEOICHeHATa CTOMHOCT Ha aKTWBa. BCUYKM Ipyru MallMHUA U ChOPBKCHHS Ca TPEJCTaBCHU
10 WCTOpHWYECKa IIeHa HamajeHa C HadWUCIIeHaTa OT MPUAOOWBAHETO MM aMOpPTH3alus M 00e3IeHKA.
Hcropuueckara CTORHOCT BKJIFOYBA Pa3XOA¥, KOUTO TUPEKTHO CE OTHACAT KbM MPHUIOOMBAHETO HA aKTHUBA.
OneHka 1Mo HeHa HA NPUIOOUBAaHe
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OcTaHanuTe Tpynu UMOTH, MalllMHA U ChOPHIKEHUsS (0€3 3eMUTE U CTPAJIUTE) CE MPEICTABAT B TOJUIITHUS
(MHAHCOB OTYET MO Mojmeida Ha IleHaTa Ha mpumoOmBaHe. OT oTYEeTHATa CTOHHOCT ce TpHCIanga
HAYMCIICHATA IO MOMEHTA aMOPTHU3aIHsl, KAKTO U HATPYIaH! 00E3IICHKU Ha aKTHBHUTE.

CTONHOCTHHS TIpar Ha CHINECTBEHOCT 32 UMOTUTE, MAIMHUTE U ChOPBKCHUSTA, MIPUET OT JPYNKECTBOTO €
700 1.

[NocneapamuTe pa3xoau ce MpUOaBAT KbM OajlaHCOBAaTa CTOWHOCT HA aKTUBA WIIM CE OTYUTAT KaTO
OTJIENICH aKTUB, CAMO KOTaTO C€ OYaKBa, 4e JpyKecTBOTO IIe MONydr OBIEIN MKOHOMHUYECKH W3TOIN
CBBpP3aHH C ymoTpedaTa Ha TO3M aKTHUB M KOTAaTO OTYETHATa MM CTOMHOCT MOXE J1a ObJe JTOCTOBEPHO
ompeseneHa. Bcuuku apyru pa3xold 3a MOAAPHXKKA M PEMOHT C€ OTpa3sBaT B OTYeTa 3a JOXOIUTE B
Mepuojia, B KOMTO ca U3BBHPIIEHHU.

VYBenuueHusiTa B OajaHcoBaTa CTOWHOCT, MPOM3THYAIM OT MPEOLIEHKA Ha 3€MHTE W CrpajuTe, ce
OTHACSAT B MPEOLICHBYHUS pe3epB. Hamanenus, KouTo KOMIIEHCUPAT MPEAXOIHN YBEITUUICHUSI OTHOCHO €IUH U
CBII[ aKTHB, Ca 32 CMETKa Ha TPEOLEHBYHUS PE3ePB; BCHUKH NIPYTH HAMaJEeHHS Ce OTHACAT B OTYETa 3a
BceoOXBaTHHSA J0X0. [Ipy oTIMCBaHE Ha MPEOIICHCHUTE aKTUBU HATPYIAHUAT 3a TSIX MPEOICHBYCH PE3epPB
ce PEXBBPIIS B HepasIpeesieHaTa nevanoa oT MPEeAXOAHHU MEPUOIH.

3emMsATa HE ce aMOpTH3Hpa. MalllMHUTE ChC CHLICCTBEHO BIMSHUE BHPXY 00eMa Ha IPOU3BOACTBOTO
ce aMOpTU3UpaT Mo (yHKIMOHAIHHUSA METOH, Ha 0a3a Ha OTPaOOTEHUTE MAIIMHOYACOBE CIPSMO OOLIUAT
Opoii MamKMHOYAcOBE MO TEXHUYECKA XapAKTEPUCTHKA. AMOPTH3aLMATa HA OCTAHAINTE UMOTH, MALlIMHU U
CHOPBHKEHHSI CE€ HAuMCIIsBA 110 JIMHEMHUS METOX C Lel paslpelelisiHe Ha pa3iukKara MexIy OajaHcoBarta
CTOMHOCT M OCTaThuHaTa CTOMHOCT BBpXY IOJE3HUS >KUBOT HAa aKTHBMTE, KaTO C€ MpuiaraT CIeAHHUTE
aMOPTHU3AIIOHHU HOPMH (B MPOLIEHTH):

Crpaau 1 CbOpPBKEHUA 4%
Marvau 1 06opyaBaHe 30%
Kommrorpu u nepudepan ycTpoiictBa 50%
CromnaHCKN HHBEHTAp 15%

OcrtaTbyHaTa CTOMHOCT U TOJIC3HUS KUBOT HA aKTUBHUTE CE€ MPEPa3IIIexkIaT, U aKo € HEOOX0AUMO, ce
MIPaBAT CHOTBETHH KOPEKIMH KbM BCSKA JaTa HA M3TOTBSHE HA (MHAHCOBUS OTYET.

BamancoBara cTOHHOCT Ha aKTHBa ce HaMaisiBa He3a0aBHO /10 BH3CTAHOBUMATa MY CTOMHOCT B CITy4YawuTe,
Korato OajlaHCcOBaTa CTOWHOCT Ha aKTHBAa € TO-ToJisiMa OT HeroBara OYakBaHa BH3CTAHOBHMA CTOMHOCT
(ITpu. 2.8).

[Teganbure u 3aryoute ot mpogak6a Ha IMC ce onpenensT KaTto ce CpaBHAT MPUXOANTE OT Mpoaxobara ¢
OanmaHcoBaTa CTOWHOCT U Ca BKIIFOYEHH B Pe3yJiTara OT JISHHOCTTA.

Pazxomaute mo 3aemu 3a UMC ce oTuuTaT KaTo TEKYITH pa3XxoIu Mpe3 MepruoIa 3a KOWTO Ce OTHACHT.
NuBecTHHMOHHU UMOTH

HHBGCTI/IHI/IOI—H—H/ITG MMOTH HaN-4eCcTo npeacrasiiiBaT Crpaau WK 4aCTHu OT CTrpaav, KOUTO HE CC IT0JI3BAT,
HO CC IMpUTCKaBaAT OT I[py)KeCTBOTO, 3a Ja 6’]:}_'[8,T OoTAAACHU II04 (l)OpMaTa Ha OIICpaTUBCH HACM.
I/IHBCCTI/II_[I/IOHHI/ITG HMOTHU CC OLCHABAT IO CIIpaBCAJinBa CTOﬁHOCT, npeacTaBsiBalla Ia3apHa LCHaA
onpeacidHa OT HE3aBUCUMHU OLUCHHUTEIN €KCTOAHO WJIM Ha MO-T'OJIAM IEPUOI OT BPpEME IIPHU CHUICCTBCHA
MMpoMsAHa B CIIPABCAIMBUTC CTOMHOCTH. HpOMeHI/ITe B CIIpaBC€AjinBaTa CTOMHOCT ce MNpuU3HaBaT B OTYCTA 3a
BCEOOXBaTHUS JA0XO0J KaTo 4acCT OT APYT'A NPUXOIU. KoM Kpas Ha TCKyllaTa rognHa .B Jpy>KXCCTBOTO HAMa
HaJIMYHU UHBCCTUIIMOHHU UMOTH.

HemaTepuajinn akTHBH

Pa3xomu mo npujmoOuBaHe Ha TTATCHTH, JIMIIEH3H, copTyep U QUPMEHN MapKH C€ OTYUTAT KaTO aKTHUB TI0
HCTOpUYECKa CTOMHOCT, HaMaJleHa ¢ HAYHMCIICHUTE aMOPTU3aIys U o0e3lieHKa. Te ce aMopTU3upar 1mo
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JUHEHHUS METOJA 3a IMepuoja Ha TEXHUS IIOJIE3eH KUBOT, HO He moBede OT 20 TroauHH.
Hemarepnanaure akThBH HE ce MpeOoNeHsSBaT. PBKOBOACTBOTO WM3BHPINBA TOAWIIHH TPETIICAN Ha
MOJIeXKAITUTEe Ha OOE3IeHKa aKTHBH M B CIIydaWTe, KOraro OajlaHCOBAaTa CTOMHOCT Ha aKTHBAa € IO-
BHCOKA OT HETOBaTa Bh3CTAHOBHMA CTOMHOCT, TOW ce€ 00E3IICHSBA JI0 Bh3CTAHOBHMATA CH CTOMHOCT.
CTOWHOCTHHSA TIpar Ha ChIIECTBEHOCT 32 HEMAaTEPHUATHUTE aKTHBH MPUET OT ApyxecTBOTO € 700 1B.

3a HeMaTepraTHUTE aKTHUBH CE M3MOJI3BAT CICIHUTE aMOPTH3AIIMOHHN HOPMH B ITPOIICHTH:

[IpaBa BbpXy HHTENEKTyalHa COOCTBEHOCT 15%
[Iporpamuu mpoaykTu 50%
Jpyru HEMaTepUaTHH aKTHBU 15%

O0e3neHKa HA AKTHBHTE

AKTHBH, KOUTO CE€ aMOpPTH3HMPAT, KAKTO M WHBECTHLHUHUTE B IBIIEPHU W ACOLMHUPAHU HPEANPUSTHS, Ce
MperjexaaT 3a Halu4re Ha 00e3LEeHKa, KOraTo ca HaJIMIE ChOUTHS WM UMa [IPOMsSHA B 00CTOSTENCTBATA,
MOJICKa3Bally, 4e OajlaHCOBaTa CTOMHOCT HAa aKTMBUTE HE € BBh3CTaHOBMMA. 3a 3aryda OT oOe3lieHKa ce
MpU3HaBa CyMarTa, C KOsITO OalaHcoBaTa CTOMHOCT HAIXBBPIIA Bb3CTaHOBHMAaTa. Bb3cTaHOBUMATA CTOHHOCT
€ TI0-BUCOKAaTa OT HETHATA MPOJjayKHA CTOWHOCT M CTOMHOCTTA B yIOTpeba. 3a J1a ce orpeen CTOWHOCTTa B
yrnotpeba, aKkTUBUTE Ce€ TPYNHPAT B Hai-MaJKUTE BB3MOXKHH Pa3TpaHUYMMH EAWHHIM, TE€HEPHpaIlH
MMapyu4yHU MMOTOLH.

DUHAHCOBM AKTHUBHU U NACUBH U 00€3LEeHKA

DuHAHCOBUTE aKTUBH M (PMHAHCOBUTE MACHBHU Ca MPEKIACU(PHULIUPAHU [IPU IBPBOHAYAIHOTO IpHIaraHe Ha
MC®O 9 ot 01.01.2019 1.

Knacudukarusra Ha GUHaHCOBUTE aKTHBHU CE U3BBPLIBA HAa 6a3aTa HA CICTHUTE ABE YCIOBUS:

a) OmM3HeC Mojiena 3a yIpaBJieHHe Ha (HHAHCOBUTE aKTHBH HA TIPEATIPHUSITHETO;

0) XapaKTEepUCTUKUTE Ha IOTOBOPHUTE IMTAPUYHH MOTOLU HA (PMHAHCOBHS aKTHB.

HaneH ¢puHaHCOB aKTUB ce OLICHSBA 10 aMOPTU3MPaHA CTOMHOCT, aKO Ca M3ITBJIHEHHU CIICIHUTE IBE YCIOBUSL:
a) (MHAHCOBUSAT aKTHB CE IBP)KU B PAMKUTE Ha OW3HEC MOAEIN, YUSTO LNl € aKTUBUTE a ObJIaT AbPXKaHU, 32
Jia ce crOepat I0roBOPHUTE TAPUYHH MTOTOLH; U

6) CBhINIACHO JOT'OBOPHUTE YCJIOBUA Ha q)HHaHCOBI/IH AKTHB Ha KOHKPETHU JaTHU Bb3HUKBAT NIApUYHU ITOTOIH,
KOHTO Ca eIMHCTBEHO IJIall[aHusl [0 TJIaBHULIA 1 JINXBA BbPXY HeIlloraceHaTa cCymMa Ha IJIaBHUIIATA.
AMopTH3HUpaHa CTOMHOCT Ha (PMHAHCOB aKTWUB WM (PMHAHCOB MAcCHB € Ae(UHHUPaH TEPMHUH 3a CTOHHOCTTA,
II0 KOATO ca oLcHsBaT q)HHaHCOBl/ITe AdKTUBU HIIN (1)I/IH3HCOBI/ITG nmaCuBu IIpU MOBPBOHAYAJIHOTO UM
NpU3HaBaHEe, MUHYC IOTAllleHWSTa Ha IJIaBHHULATA, IUIIOC WM MHHYC HaTpylnaHaTta aMOpTH3anus Ha
pasnuKaTta MeXIy Ta3d IbpBOHAYajHA CTOMHOCT M CTOWHOCTTAa Ha MajeXa, W3YMCIsABaHA 10 METOo/Aa Ha
eeKTUBHATA JINXBA, a 32 (PMHAHCOBH aKTHBY - KOPHUTHPaHAa 332 BCEKH KOPEKTHUB 3a 3aryou. [To amopTusnpana
CTOMHOCT ce M30MpaT /Ja ce OLEHSBAT THPIOBCKM B3€MaHHS, THPTOBCKH 3aIbJDKEHHS, JPYTH B3eMaHWf,
IPYTH 3aIbJDKEHUS, IPEIOCTaBEHN KPEAUTH, MTOTYUYEeHH KPEIUTH, IbPKaBHHU IEHHHW KHIKA U APYTH aKTHBU
1 TIACHBH.

Janen ¢uHaHCOB aKTHB C€ OIIEHSBA MO CIPaBEAJIMBA CTOMHOCT Mpe3 JPYyr BCEOOXBAaTeH JOXOA, aKko ca
W3IIBJIHEHH CIIEIHUTE JBE YCIOBUS:

a) (MHAHCOBUAT aKTHB C€ IbPKU B PaMKUTE Ha OM3HEC MOJAEIN, YUATO 11 € KaKTO ChOMpaHe Ha TOTOBOPHU
MMapyu4yHU 1MOTOIH, TaKa U HpOIIa)KGI/I Ha (bI/IHaHCOBI/I aKTHBH,

6) CBINIACHO JOT'OBOPHUTE YCJIOBHUSA Ha q)HHaHCOBI/ISI AKTHUB Ha KOHKPETHU JaTHU Bb3HUKBAT IIApUYHU ITOTOIH,
KOHTO Ca eTMHCTBEHO IJIallaHusl [0 TJIaBHULIA 1 JINXBa BbPXY HelloraceHara cyma Ha TJlaBHHUIIATA.

3a rnmaBHMIIA ce TIpHeMa ClpaBe/UIiBaTa CTOMHOCT Ha (MHAHCOBHS aKTHB IIPU ITBPBOHAYAIHOTO
npu3HaBaHe. JInxBara oOxBala Bb3HArPaKICHUETO 32 CTOMHOCTTA Ha MapuTe BB BPEMETO, 3a KPEAUTHHA
PHUCK, CBBP3aH ChC Cymara Ha HEIOraceHaTa IJIaBHHIA IIPe3 OMNpEAETeH MEpUoj] OT BpeMe, M 3a JAPYTH
OCHOBHH PHCKOBE M Pa3XxoJH MO KPEeOUTHUPAHETO, KaKTO W MapK Ha nevanba. [lo cnpasennmuBa cToitHOCT
npe3 Jpyr BceoOXBaTeH JIOXOJ] ce M30HMpaT Ja ce OIEHSBAT aKIWH B KaluTalla Ha JPYXKECTBa, APYTH
(MHAHCOBH MHCTPYMEHTH B KaluTaja, IbpP)KaBHU LEHHU KHIDKA, (PUHAHCOBU MHCTPYMEHTHU-TIACHUBH, APYTH
aKTUBU M MACHBH.

JlaneH ¢pUHAHCOB aKTHB Ce OLEHSBA 10 CIIPABEJIMBA CTOMHOCT Ipe3 redandara Wiy 3aryoarta, OCBeH
aKo C€ OLICHABA [10 aMOPTU3UPaHa CTOMHOCT WJIM IO CIIPaBeIUIMBa CTOMHOCT Ipe3 JpYyT BCeoOXBaTeH IOXOA.
[Ipn mBpBOHAYANHOTO MpHU3HAaBaHE o0ade MPEANPUATHETO MOXKE Ja HalpaBd HEOTMEHMM H300p 3a
KOHKPETHH MHBECTUIIMH B KalTUTAJIOBM MHCTPYMEHTH, KOUTO MHa4Ye Onxa OWIIM OIEHSIBAaHU MO CIIpaBeUTHBA
CTOMHOCT mpe3 Inedanbara WM 3arybara, Aa NpeicTaBs IOCHENBAILUTE [POMEHM Ha CIpaBelylnBaTa
CTOMHOCT B JpyT BceoOXBaTeH 10xoA. [1o cripaBeanyBa CTOMHOCT mpe3 neyandaTta win 3arydara ce n3oupar
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Jla ce OLICHIBAT aKLUH B KaluTajla Ha JPYXECTBa, Ipyrd (UHAHCOBH MHCTPYMEHTH B KamnuTaja, PMHAHCOBU
WHCTPYMEHTHU-TIACUBH, IPYTH aKTHBH W TTACHBU.

[IpennpusitreTo MoXe PH THPBOHAYATHOTO MTPU3HABAHE HEOTMEHHUMO Ja OTIPEJIENN 1aeH (PMHAHCOB aKTHB
KaTo OIICHSBAH IO CIPaBeAJIMBa CTOMHOCT Ipe3 mevasnbara win 3arybaTa, ako TOBa II€ IMMHHHUpA WU
HaMalll 3HAYMTENTHO HECHOTBETCTBHETO B OICHABAHETO WM TPU3HABaHETO (MOHSAKOTAa HAPUIAHO
,»CIETOBOJTHO HECHOTBETCTBHE" ), KOETO B MIPOTHBEH CITydail OW MPOU3TEKIIO OT OLEHIBAHETO HA aKTHUBH U
MacHBH WM TIPU3HABAHE Ha MeYaonTe U 3aryOuTe OT TAX Ha pa3iuyHu 0a3u.

3a omeHka Ha (MHAHCOB aKTHB [0 aMOPTU3MPaHA CTOMHOCT OCHOBHOTO YCJOBHE € aKTHBUTE Aa ObAaT
IBbp)KaHU 3a TONTydaBaHe, 3a Jia ce ChOepar TOTOBOPHUTE MapHYHM TOTOIH. 3a OIeHKa Ha ()MHAHCOB aKTHB
M0 CIIpaBeIJIUBA CTOWHOCT TIpe3 APYr BCEOOXBATEH JOXOI OCHOBHOTO YCIIOBHE € aKTHBUTE Ja ObIar
€IHOBPEMEHHO Ibp)KaHU 3a ChOMpaHe Ha JOTOBOPHM MapUYHM MOTOLM M 3a MpojakOa. 3a oleHKa Ha
(hMHAHCOB aKTHB 1O CIPaBEIMBA CTOMHOCT Mpe3 TedandaTa Wil 3arydaTta OCHOBHOTO yCJIOBHE € aKTHBHUTE
Jla He ce OILIEHSBAT 10 €IWH OT ApPYyruTe aBa OW3HeC Mofena, T.e. Ja OBbJaT Abp)KaHH 3a MpoAakda Karo
OCHOBHA I1€J1.

3a IIpaBUJIHO OICHABAHC Ha (1)I/IHaHCOBI/ITC AKTHMBH, PBKOBOJACTBOTO Ha MNPCAINPUATHCTO €
paspabotmio O6uzHec Monen. B OusHec Monena ce ompeneNsaT OTHENHHTE BUAOBE (PHMHAHCOBH aKTUBU H
MPUHAISKHOCTTa UM KbM KiIacH(DUKAIMOHHHUTE TPYIH CIIOPEe olpeseieHara mnen cbrimacio MCDO 9.
[peanpusituero onpeesns KOHKPETHUS ChCTaB Ha rPpynuTe (PMHAHCOBH AKTHBHU CIIOpE]] 3aJI0KCHUTE 1IN B
Om3Hec Mojena. AKTHBUTE C TIOCTaBEHA IeN TIOTydaBaHe Ha JIOTOBOPHH TMApWYHHU TOTOIM Ce 3ajaraT B
rpynara ,,OUHAHCOBM AKTHBH, OTUMTAHU [0 AMOPTH3HpaHa CTOMHOCT . AKTUBUTE C IOCTaBEHa LEJI
MoJIydyaBaHC Ha JOTrOBOPHU IMAapUYHHU IMOTOLU U npoz[a>K6a Ha aKTUBUTE CC 3ajlaraTr B I'pynara ,,CDI/IHEIHCOBI/I
aKTHBH, OTYUTAHH TI0 CIIPaBETNBA CTOMHOCT Mpe3 APYT BCEOOXBATEH MOXOA . AKTHBUTE C TIOCTaBEHA Iel
mpoxax0a (M eBeHTYaH! JPYTH aKTHBH W3BBH MPEIXOIHHUTE IBE TPYITH, aKO WMa TaKWBa) Ce 3aJlarar B
rpynara ,,OMHaHCOBW aKTHBH, OTYHTAHU 10 CIIPaBEIJIMBa CTOMHOCT Ipe3 Mevandara uim 3aryoara.
[peanpusituero knacupunypa BCUYKH (UHAHCOBH TACHBM KAaToO OICHSBAHU BIIOCIEACTBHE IO
aMOpPTU3UpaHa CTOWHOCT, C M3KITFOYCHHUE Ha!

a) (uHAHCOBM MAacHBHM IO CIIPaBEJIMBA CTOWHOCT Tpe3 INeuandara wid 3arybara. Tesu mnacuswy,
BKJTFOUUTEITHO JIEPUBATUBH, KOUTO Ca MACHBH, CE OICHSIBAT BIIOCIE/ICTBUE IO CIIPABE/IINBA CTOHHOCT;

0) (¢uHAHCOBM TACHBH, KOWTO MPOU3THUYAT OT IMPEXBHPISHETO Ha (DMHAHCOB aKTHB, HEOTIOBApAIIO Ha
YCIIOBHATA 32 OTITUCBAHE, WJIHM KOTATO CE MpUIIara MoJX0IbT Ha MPOIBIDKABAIIOTO YIaCTHE;

B) JloroBopH 3a (puHaHcoBa rapannus. Ciea MbpBOHAYATHOTO My MPU3HABAHE U3ATEIAT Ha TAKHB JIOTOBOP
'O OIIEHSIBA BIIOCJIEJICTBUE T10 ITO-BUCOKATA OT:

1) CTOWHOCTTa Ha KOPEKTHBA 32 3ary0OH, OTpe/ielieHa B CbOTBETCTBHE C pa3nen 5.5, u

il) MbpBOHAYAITHO TIPH3HATATA CTOWHOCT MUHYC, KOTaTO € YMECTHO, KyMyJIaTHBHATa CTOWHOCT Ha TPHXO0/a,
MPU3HAT B CHOTBETCTBHUE C TO3U CTAHIAPT;

') aHTQKUMEHTH 32 OTITyCKaHEe Ha 3aeM C JIMXBEH MPOIEHT, KOMTO € Mo-HUCHK OT Ma3apHus. M3maTtensar Ha
TaKbB aHTAXHMEHT 'O OI[EHSBa BIOCIIEACTBHUE IO MTO-BUCOKATA OT:

1) CTOMHOCTTA Ha KOPEKTHBA 3a 3ary0H, orpe/ieiieHa B CbOTBETCTBHE C pa3uei 5.5, u

i1) MbpBOHAYAIHO MPU3HATATa CTOWHOCT MMHYC, KOraToO € yMECTHO, KyMyJIaTUBHATa CTOMHOCT Ha IPHXO0/a,
pu3HaT B cboTBeTCTBHE ¢ MCDO 15;

1) YCJIOBHO BB3HATrpaXkJICHUE, IPU3HATO OT KyITyBada B OM3HEC KOMOMHAITHS, 3a KoATo ce mpuinara MCDO
3. TakoBa YCIOBHO BB3HArpaKJeHHE CE€ OICHSBA BIIOCIEACTBHE I10 CIPABEIIMBA CTOHHOCT, KaTo
MPOMEHHTE ce IPU3HABaT B Tevanlara Wi 3aryoarta.

[Mocnenpaiioro oueHsBaHe Ha (UHAHCOBUTE aKTHMBM M Ha (DUHAHCOBUTE IIACHBH C€ H3BBPIIBA OT
NPEANIPUSTAETO  CBIVIACHO — pasriexaanus cragapt. Chell ThbpBOHAYATHOTO MY IpPH3HABAaHE
MPEATIPUSATHETO OLICHsBA J1a/ieH (PMHAHCOB aKTHB TI0:

a) aMOpTHU3MpaHa CTOWHOCT;

0) cripaBeTMBa CTOWHOCT TIPE3 IPYT BCEOOXBATECH JOXO;

B) CIIpaBeUIMBa CTOMHOCT Mpe3 redandara uim 3aryoara.

[Ipeanpusituero mpunara M3UCKBaHUATA 3a OOE3IEHKA MO OTHOIICHHE Ha (PMHAHCOBUTE aKTHBH, KOHTO CE
OLICHSABAT TI0 aMOPTH3HMPaHA CTOMHOCT, W 1O OTHOIICHWE HAa (PMHAHCOBHTE AKTUBH, KOUTO CE OICHABAT IO
CTpaBeIjIfBa CTOMHOCT Tpe3 APYT BCEOOXBATEH JAOXO/I.

Kpaiinure xopektuBu 3a obesnenka cbriaacHo MCC 39 ca paBHEHH ¢ HayajJHUTE KOPEKTHUBH 3a
obesmnenka ceriracao MCOO 9, kiacuuImpany 1Mo KaTeropuy Ha oreHsBane. Hsama chlecTBeHa mpoMsiHa B
pe3yiATaTuTe mpe3 TeKylaTa ToArHa B CpaBHEHHE C MIpeaxoaHaTa (HMHAHCOBA TOTUHA.

C4eToBOHOTO OTYMTaHE Ha OOE3LEHKATa € PasaMYHO HpH Tpynure GUHAHCOBH aKTWBH. [lpyn Hammume Ha
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o0e3leHKa Ha (MHAHCOBM aKTHBHU OT rpynata ,,OUHaHCOBH aKTHBH, OTYHTAHU 10 aMOPTH3UpaHa CTOMHOCT®,
pasnukara 10 6araHcoBaTa CTOMHOCT ce OTpassBa B revanbaTa wiw 3arybara. [lpu Hamuane Ha oOe3neHKa Ha
(¢uHaHCOBH aKTHBU OT rpynara ,,OHHAHCOBM AaKTHBM, OTYMTAHH II0 CIIPAaBEIJIMBA CTOWHOCT Ipe3 Ipyr
BCEOOXBAaTeH OOXOA, pa3iMKaTa A0 OalaHcoBaTa CTOMHOCT CE€ OTpa3sBa B JPYTHs BCEOOXBATEH JOXOI
(TIpeOIeHBIHUSAT PE3ePB).

KbM Bcska oT4yeTHa nata NpeanpHATHETO OLEHsBa KOPEKTHUBA 3a 3ary0ou 3a (pMHAHCOB MHCTPYMEHT B pa3Mep,
paBeH Ha OYaKBAaHWTE KPEIUTHHU 3aryOW 3a LeJUs CPOK Ha MHCTPYMEHTA, aKO KPEOUTHHSAT PUCK Ha TO3H
(MHAHCOB MHCTPYMEHT C€ € YBEIMYMI 3HAYUTEIHO CJie[] ITbpPBOHAYANHOTO mpu3HaBaHe. llenta Ha
M3UCKBAaHUATA 32 00€3LIEHKA € Aa ObJaT MPU3HATH OYaKBAaHWUTE KPEIWTHM 3aryOH 3a IEeius CPOK Ha BCHUYKU
(MHAHCOBH MHCTPYMEHTH, YMHTO KPEAMTEH PHUCK CE€ € YBEJWYWI 3HAYUTENHO CJIEA IbPBOHAYAIHOTO
MpU3HaBaHE - HE3aBUCHMO JaJH Ca OLCHEHH MHUBUAYaTHO WIIN KOJIEKTUBHO - KaToO ce B3eMa MpeBH/ Lis1aTa
pasyMHa M apryMeHTUpaHa HH(GOPMAIHs, BKIFOUUTEIHO U 3a OBy EPHOAN.

@DuHAHCOB aKTUB C KpeAUTHA 00e3leHKa € AeuHUpaH TepMUH 3a (PMHAHCOB aKTUB, KOI'aTO Ca HACTBIIWIN
€IHO WJIM TIOBeUYEe CHOWTHSA, OKa3Ballld HEONArONpHATHO BH3JCHCTBUEC BBPXY OYAKBAHUTE OBJCIIH MapUYHH
MOTOIM OT TO3M (UHAHCOB akTUB. KaTo nokazaTencTBo 3a KpeauTHata o0e3leHKa Ha (PUHAHCOB aKTHB MOTaT
J1a TIOCTY> KaT HaOIF0JaBaH! JTAHHH 32 CJICTHUTE CHOUTHS:

a) 3HaAYUTEITHO (PUHAHCOBO 3aTPYAHCHUE HA EMUTEHTA/U3IATEIIs M Ha THKHUKA,

0) HapyIIaBaHe Ha JIOTOBOP KaTO HEU3ITBIHEHNE WM POCPOIHE;

B) 3a€MOZATENSIT/-TE, 10 UKOHOMUYECKH MIIH IOTOBOPHU NPUYHMHH, CBBP3aHU ¢ (DMHAHCOBOTO 3aTPYAHEHUE HA
3aEeMOITONTyYaTes, TIPaBl OTCTHIIKA/-M Ha 3a€MOIIONTydaTessl, KaKBaTO/KaKBUTO 3a€MOATENAT/-Te He On/Onxa
HarnpaBWI/-|U TIPH APYTU OOCTOSTENCTBA;

') CTaBa BEPOSITHO, Y€ 3a€MOIOIyYaTeNAT e 0bJe 00sSBEH B HECHCTOATEIHOCT WM 1€ MOAJIECKH Ha IPYyro
(hMHAHCOBO O37IpaBsBaHE;

J) U34e3BaHe Ha aKTUBECH Ia3ap 3a TO3W (PMHAHCOB aKTUB 3apaj ((MHAHCOBH 3aTPyIHCHUS; WU

€) 3aKyIlyBaHe WM TbPBOHAYAITHO Ch3/laBaHe Ha (DMHAHCOB aKTHB C TOJISIM OTOMB, KOHTO OTpa3siBa MOHECEHH
KpEINUTHH 3aryou.

AKO KbM OTYETHATa JlaTa KPEAUTHHUAT PHCK Ha (PMHAHCOB MHCTPYMEHT HE C€ € YBEIHYMJI 3HAYUTEITHO

cllel THPBOHAYAIHOTO TPH3HABAHE, IMPEANPUSTHETO OICHSBA KOPEKTHB 3a 3aryOM 3a To3M (DHMHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHU 3aryom 3a 12 mecena. AKO Ipe3 NpeaxoaHus OTYETEH
MEPHO/I € OLICHWIO KOPEKTHUB 3a 3aryon 3a (YUHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OUAKBAHUTE KPEIUTHU
3aryOu 3a Henus CPOK Ha MHCTPYMEHTA, HO KbM TEKylllaTa OTYEeTHa Jara MpPEANpPHUSITHETO ONpeels, ue
ycioBusTa 1o naparpad 5.5.3 Beue He ca U3IBJIHEHHU, TO OLCHABA KOPEKTUB 3a 3aryOu B pa3Mep, paBeH Ha
OYaKBaHUTE KPEIUTHH 3aryOu 3a 12 mMecena KbM TeKyllaTa OTYETHA JaTa.
OuaxBaHuM KpeTUTHY 3ary0Ou 3a 12 Mecena e 1erHUpaH TEPMUH 32 4acTTa OT OYaKBAHWUTE KPEIWTHH 3aryOu
3a TSl CPOK Ha MHCTPYMEHTA, KOSTO MPECTABIISBA OYAKBAHUTE KPEJUTHH 3aryOu, KOMTO MPOU3THYAT OT
HEeM3IIbJIHEHHUSATA 10 (PUHAHCOB MHCTPYMEHT, KOMTO € Bb3MOXKHO Jia HACTBIIAT B paMKUTe Ha 12 mecena ciexn
OTYETHATa J1aTa.

KpenutHa 3aryba e neduHHpaH TEpMUH 3a pa3idKaTa MEXKIYy BCHYKH JIOTOBOPHH MAPHYHU TIOTOIIH,
IOBDKUMU Ha TIPEANPHUATHETO IO JIOTOBOP, M BCHUKW MAPUYHHU IMOTOLH, KOUTO NMPEINpPHUATHETO O4YaKBa Ja
MOJTy4H (T.€. LeNusl NapuyeH HEJOCTHT), TUCKOHTHPAHHU C IIbPBOHAYATIHUS €()EKTUBEH JIMXBEH MPOLEHT (WiIn
KOPUTHPaHUS 32 KPEAUTHU 3ary0n e)eKTUBEH JIMXBEH MPOLICHT 3a 3aKyNEHH WIH MBPBOHAYAIHO Ch3JIaJICHH
(MHAHCOBH aKTHBU C KpeluTHa o0e3lieHka). [IpeanpusTuero oreHsBa MapuUYHUTE IOTOIH, KAaTO B3eMa
MpeABUI BCUYKHA JOTOBOPHH YCIIOBHS MO (PUHAHCOBUS MHCTPYMEHT (HampuUMeEp OIIMH 32 MpPEACPOYHO
roracsiBaHe, yabJDKaBaHe, KOJ-OMIMH W JPYTH MOJOOHM OIIUM) 332 OYaKBaHUS CPOK Ha TO3U (DUHAHCOB
WHCTpyMeHT. [lapuyHUTE MOTOIM, KOUTO c€ B3eMarT IMPeBU/I, BKIIOUBAT MAPUYHU TOTOIHU OT MpoJiakOaTa Ha
Ibp’KaHW 00e3NeYeHUs] WM JOPYyrd KPEeAWTHH MONOOpEHMs, KOMTO ca Hepas3[eNlHa 4YacT OT JOrOBOPHHTE
ycnoBusa. Jlomycka ce, Y€ OYaKBaHMAT CPOK Ha (DMHAHCOBUS WHCTPYMEHT MOXe Jia ObJe OIeHEeH
MPUOJIM3UTEITHO TI0 HaJIeXk/IeH HaunH. B penkuTe cimyuan obave, KOraTto He € Bb3MOXHO OYaKBaHHST CPOK Ha
(MHAHCOBHS MHCTPYMEHT Aa ObJe OLEHEeH NPUOIM3UTENHO MO HaJAeKAECH HAa4YMH, MPEANPUATHETO H3II03Ba
OCTaBaIlIus JOTOBOPEH CPOK Ha (PMHAHCOBHS MHCTPYMEHT.

OuakBaHM KpEAWTHH 3aryou e neduHupaH TEpMUH 3a CpPEAHOIpETErJIeHaTa CTOWHOCT Ha KPEAUTHHTE
3aryOu, KaTo 3a Terja Ciy’kaT CbOTBETHUTE PUCKOBE OT HACThIIBaHE Ha HEW3NbiHeHUE. O4akBaHU KPEAUTHU
3aryOM 3a LeNusl CPOK Ha MHCTPYMEHTa ca OYaKBaHUTE KPEAWTHU 3aryOH, KOUTO TMPOU3THYAT OT BCHUYUKU
BB3MOXKHH CJIyyal Ha HEU3IIbJIHEHHE IIPe3 O4aKBaHUs CPOK Ha (PMHAHCOB MHCTPYMEHT. KopekTus 3a 3aryou
KPEIUTHU 3aryOu 10 KPEAUTHU aHTa)KUMEHTH U J0TOBOPH 32 (PUHAHCOBA FapaHIys.

[IpeanpusiTreTo mpr3HaBa B neyadarta Wiy 3arybata - KaTo rnedanda uin 3aryda ot o0esleHka, pasmepa
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Ha OYaKBAaHWUTE KPEIUTHH 3aryon (Hiau oOpaTHO BH3CTAHOBSBAHE), HEOOXOAMUM C OTJie]] KOPEKTUBHT 3a 3aryon
na Oblle TIpHpaBHEH KbM OTYETHATa JlaTa Ha Cymara, KOSATO TpsOBa Aa ObJe MpHu3HaTa B CHOTBETCTBUE C
HACTOSIIUS CTAaHIAPT.

K®M BCsika OTYETHA JaTa MPEANPUITUETO OICHSIBA JalId KPSIUTHUAT PUCK Ha (DMHAHCOB MHCTPYMEHT CE
€ YBENWYMJI 3HAYHTEIHO CJie]l ITbPBOHAYAIHOTO Ipu3HaBaHe. [Ipy olleHKaTa CH MpennpusSTHETO OTYHTA
MIPOMsIHATa B PHUCKA OT HACTHIIBAHE Ha HEM3IThIIHEHHE MPEe3 OYaKBAHUS CPOK Ha (PMHAHCOBHS WHCTPYMEHT, a
HEe TpoMsHaTa B pa3Mepa Ha OYaKBaHWUTE KPEAWTHH 3aryOu. 3a Ja HalpaBU Ta3W OLEHKA, MPEANpPHUSITHETO
CpaBHSBA PUCKA OT HACThIIBAHE HA HEHM3ITBJIHEHHE MO (DMHAHCOBHS WHCTPYMEHT KbM OTUYCTHATA JaTa U KbM
JaraTa Ha ITHPBOHAYATHOTO IMPH3HABAaHE W B3eMa IPEIBHJ pa3yMHAaTa W apryMeHTHpaHa WH(OpMAIs,
JOCTHITHA 0€3 M3BbPIIBAaHE Ha M3JHIITHH PAa3XOAH WIH YCHIIHS, KOSTO YIOCTOBEPSBA 3HAUUTEIHO yBEIHMUCHHE
Ha KPEJAUTHUS PUCK CIIE/I TBPBOHAYAIIHOTO MTPU3HABAHE.

AKO ChINEeCTByBa pa3yMHa W apryMeHTHpaHa HH(popMmarws 3a OBAEIM TMEepuoiH, IOCThIIHA 0e3
V3BBPIIBAHE HA VRIUIIHU Pa3XOAW WIH YCHIHA, TPEANPHUATHETO HE MOXKE Ja pa3uuTa €AMHCTBEHO Ha
nHopManusa 3a MPOCPOUKe, KOTaTo ONpeneNs Najdd KPEIUTHHUST PUCK Ce € YBENIWYWJI 3HAYUTEIHO CJe[
IBPBOHAYATIHOTO Npu3HaBaHe. Korato obave He € BB3MOXKHO J1a c€ OCUTYpH MH(poOpManus, KOATO Kacae Io-
CKOpO OBJEIIOTO Pa3BUTHE, 4 HE CTAaTycCa 10 OTHOIIIEHHE Ha MPOCPOUMsTa (Ha MHINBUIYaTHA WA KOJIEKTHBHA
OCHOBa), 0O€3 W3BBpIIBaHE HAa W3JMIIHM Pa3Xxogu WIM YCHIHS, TMPEANPHUATHETO MOXE Ja H3MO0N3Ba
nH(opManus 3a IpocpoUne, 3a Ja ONpeaeH Aajl € UMaJo 3HAYUTEITHO YBEJIMUCHNE HA KPEAUTHUS PUCK CIIE]
ITbPBOHAYATTHOTO Tpu3HaBaHe. He3aBHCMMO OT Ha4yMHA, MO KOWTO MPEANPHATHETO OIEHSIBA 3HAYUTEITHOTO
yYBENIMYECHHE HA KPEIUTHHUS PUCK, CHIIECTBYBa OOOpHMa MPE3YMIMIUs, Y€ KPESOUTHUSAT PUCK Ha (DHHAHCOB
aKTHB C€ € YBEJIMYWII 3HAYUTEIHO Clie]l MbPBOHAYAIHOTO MPHU3HABAHE, KOTAaTO MPOCPOUUETO 110 JOTOBOPHUTE
wramfaans Haaxeepis 30 qau. [Ipennpustrero Moxe qa 000pH Taszu MPE3yMITIHS, aKO pasojara ¢ pa3yMHa
¥ apryMeHTupaHa WH(OpMAIws, AOCThITHA Oe3 M3BBHPIIBAHE HA WINUIIHMA Pa3XOQU WM YCHIIHUS, KOSTO
yIOCTOBEPsIBA, Y€ KPEAWTHHUAT PUCK HE CE € YBEIMYWI 3HAYUTENHO CIe]l MbPBOHAYATHOTO TPH3HABAHE,
BBIIPEKH Y€ MPOCPOUMETO 10 JOTOBOPHUTE TUamanus HaaxBbpis 30 qHU. AKO TpeIIpHATHETO ONpPEAesn, e
€ HaJIWIle 3HAYMTEIHO YBEIMYCHHE Ha KPEIUTHUS PUCK TIPSV MPOCPOUYHETO IO JTOTOBOPHUTE IUIAIIAHUS J1a
HaaxBepiu 30 1M, 060pUMaTa MPe3yMIIIHS HE CE TIpUIara.

AKO JIOTOBOPHUTE NIAPUYHU TOTOIM HA (PMHAHCOB aKTHB ca OWJIM TPEJOTOBOPEHH WK MOAUGUIIMPAHU U
(PMHAHCOBHAT aKTWB HE € OTIIMCAH, MPEIIPUATHETO OLECHIBA Al € HACTHITWIO 3HAYUTEITHO YBEIHUYCHUE Ha
KpEIUTHHS PUCK Ha (PMHAHCOBHS MHCTPYMEHT, KaTO ChITOCTaBS:

a) PUCKa OT HACTHIIBaHE Ha HEU3ITbJIHEHHE KbM OTUYETHATA AaTa (Bb3 OCHOBA HA MOJAUMHUIIMPAHUTE JOTOBOPHH
YCIIOBHS); H

0) prucka OT HACTHIIBAaHE HA HEW3IThIIHEHWE KbM JaraTa Ha IMbPBOHAYAIIHOTO TMpH3HABaHe (B3 OCHOBA Ha
IbPBOHAYATTHUTE, HEMOAUDUITUPAHH JOTOBOPHH YCIIOBHS).

Kopurupan 3a kpenuTHu 3aryou e()eKTHBEH JIMXBEH IMPOICHT ¢ Je(hUHHPaH TEPMHUH 3a MPOIEHTA, KOWTO
TOYHO JUCKOHTUPA MPUOIU3UTETHO OIEHEHUTE OBJICIIN TApUYHH TUIAMAHHS WIH ITOCTHIUICHNS 32 OYaKBaHUS
CpOK Ha (PMHAHCOBHUS HHCTPYMEHT /IO aMOPTU3UpaHaTa CTOMHOCT Ha ()MHAHCOBHS aKTHB, KOWTO € 3aKyTIeH WK
MIBPBOHAYATIHO Ch3/1aJIeH (DMHAHCOB aKTUB C KpeAuTHA oOe3lieHKa. [Ipy M3uuclisBaHe Ha KOPUTHPaHUS 32
KpeIuTHH 3aryOu e(eKTHBEH JHMXBEH MPOIEHT MPEANPUATHETO OIEHSIBA NPUOIU3UTEIHO OYaKBAHUTE
TAPUYHU TIOTOIH, KATO B3eMa MPEABH] BCHUKH JOTOBOPHU YCIOBUS 110 (\MHAHCOBUS aKTHB (HAIPUMEP OMIIHH
3a TPEJICPOYHO TIOTacsiBaHE, yIbJDKaBaHE, KOJN-OMIMU M JIPYTH TIOJOOHM OIIMH), KAKTO W OYaKBAHUTE
KpEeIUTHH 3aryou. M3uucisaBaHeTo BKIIIOYBA BCUHUKH TAKCH M IPYTU Bb3HATPAXKICHUS, TUIATCHU WM [TOJYUYCHU
OT KOHTPAreHTHTE IO JOTOBOpa, KOUTO Ca HepasJeliHa YacT OT €(eKTHBHUS JIMXBEH MPOIICHT, Pa3XOUTE 110
clesKaTa ¥ BCHUYKU JPYrd NMpeMud u otOuBu. Ilpeanonara ce, ye mapu4HUTE MOTOIM W OYAKBAHUAT CPOK Ha
rpymnara ot nogo0HH (PMHAHCOBH MHCTPYMEHTH MOTAT Jia Ce OICHST MPUOIM3UTEITHO TI0 HaJIekK/IeH Ha-uiH. B
penkure ciiydan obade, KOraTo HE € Bb3MOXKHO MAapUYHHUTE MOTOLM WM OCTaBAIUAT CPOK Ha (DMHAHCOBHS
WHCTPYMEHT (WK TpymaTa OT ((MHAHCOBH MHCTPYMEHTH) Jia CE OICHAT MPUOIU3UTETHO TI0 HAJIEKICH HAUWH,
MPEANPHUITACTO H3I0JI3Ba JIOTOBOPHUTE MApUYHU IMOTOLM IPE3 IbJIHHUS JOMOBOPEH CPOK Ha (DMHAHCOBHUS
WHCTPYMEHT (WM TpyIaTa 0T (PMHAHCOBU HHCTPYMEHTH).

KbM Bcsika oTdeTHa JaTa MPEANPHITHSTO TpU3HABA B Tedyanbata WM 3ary0aTa CTOHHOCTTa Ha
MpOMsIHAaTa B OYaKBaHWUTE KPEOWUTHHW 3aryOW 3a IENWs CPOK Ha MHCTPYMEHTa KaTo revaiba wid 3aryda ot
oOe3nenka. [Ipeanpuaruero nprusHaBa OIArONPHUATHUTE MTPOMEHH B OYaKBAHWTE KPEAWTHH 3aryOH 3a Leius
CPOK Ha MHCTPYMEHTA KaTo medada oT 00e3leHKa, JOPH aKO OYaKBAaHUTE KPSIUTHH 3aryOH 3a el CPOK Ha
WHCTPYMEHTa ca IMO-MaJKH OT pa3Mepa Ha OYaKBAHWUTE KPEJWUTHU 3aryOu, KOMTO ca OWIIM BKIIOUYCHU B
MIPUOJIM3UTETTHO OIEHEHUTE TAPUYHH MTOTOIX TPH TEPBOHAYATHOTO TIPHU3HABAHE.

[IpennpusTreTo BUHATH OICHSIBAa KOPEKTHUB 3a 3aryOu B pa3Mep, paBeH Ha OYaKBAHUTE KPEIAUTHU 3aryOu
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3a [IeNUs CPOK HAa MHCTPYMEHTA 3a:

a) THPrOBCKH B3€MaHHWsl WJIM aKTHBHU IO JIOTOBOP, KOUTO MPOU3THYAT OT CIEIKH, MOMaJalid B 00XBara Ha
MC®O 15, u xouro:

1) He ChIIBPIKAT CHIICCTBEH KOMIIOHEHT Ha (PMHAHCHpaHe (WK, KOTaTo MPEIIPUSTHETO MpUiara MpakTHIeCKU
nenecro0pa3Ha MIpKa 3a JJOrOBOPH ChC CPOK OT €IHA TOAWHA WM T0-KpaThK) B choTBeTcTBHE ¢ MCDO 15 ;
i1) ChIIBPKAT CHINECTBEH KOMIIOHEHT Ha (puHaHCHpaHe B choTBeTCTBHE ¢ MCDO 15, ako IpeamnpusTHETO €
M30payio KaTto CBOsI CYCTOBOJIHA TIOJIUTHKA J]a U3MEpBa KOPEKTHB 3a 3aryOu B pa3Mep, paBCH Ha OYaKBaHUTE
KPEIUTHH 3aryOu 3a IeJIUs CPOK Ha MHCTPYMEHTA.

Ta3u cueToBO/IHA MOJMTHKA CE TIPUIIara 3a BCHYKH MOJ00HM THPrOBCKH B3EMaHUS WA aKTUBH 1O JIOTOBOP, HO
MOXeE JIa ce TIpHjIara U OTACITHO 32 THPrOBCKH B3EMaHUs H aKTUBH TIO JIOTOBOD;

0) JU3MHIOBM B3€MaHUs, KOWUTO MPOW3THYAT OT CACIKH, momagamu B oOxBara Ha MC®DO 17, ako
MPEATIPUSATUAETO € U30PaJIo KaTo CBOSI CUCTOBOIHA MOJUTHKA Jla N3MEPBa KOPEKTHB 3a 3ary0H B pa3Mep, paBeH
Ha OYaKBAHWUTE KPSIUTHU 3aryOH 3a IEeNUsi CPOK Ha MHCTpyMeHTAa. Ta3u cueToBO/IHA MOJUTHKA Ce MpUiiara 3a
BCHUYKH JIM3UHTOBH B3€MaHHUs, HO MOXE Jla CE IpWiara M OTICIHO 3a B3eMaHUATa MO (DUHAHCOB M IO
OIICPAaTUBCH JIM3UHT.

[MpennpusATHETO OlCHSBA OYAKBAHWUTE KPEIUTHH 3aryOH 1Mo ()MHAHCOB WHCTPYMEHT Taka, ue aa ObJe
B3€Ta MPEIBUI;

a) cymara, ompejefieHa Oe3MPHCTPacTHO M TpeTeriieHa Ha 0azaTa Ha BEPOSTHOCTTA upe3 OICHSBaHE Ha
00XBaTa Ha Bh3MOXKHUTE PE3YNITaTH;

0) CTOHOCTTA Ha MapuTe BHB BPEMETO; U

B) pa3yMHarTa U aprymMeHTHpaHa HHPOPMAIHs, JOCThIIHA 0€3 N3BbPIIBAHE HA UINUIIHH Pa3XOJH MM YCUIIUS
KbM OTYETHATA JaTa, 332 MUHAIM CHOUTHS, TEKYNIM YCIOBHS M MPOTHO3UPAHHUTE OBJACIIM UKOHOMHYECKU
YCTIOBHSL.

MakCHUMaJIHUAT CPOK, KOWTO Ce B3eMa IMPEBHU] IPU OILCHSIBAHETO HA OYAKBAaHUTE KPESIUTHU 3aryou, €
MaKCUMAJTHHUAT CPOK Ha JIOTOBOPHUTE (B T.4. OMIIMH 32 YABIDKABAHE), MPE3 KOUTO MPEANPUATHETO € H3JI0KEHO
Ha KPEIUTEH PUCK, & HE MO-ABIBI CPOK, JOPU TOW Jia ChOTBETCTBA HAa CTOMAHCKAara MpakThka. Hsxon
q)HHaHCOBI/I UHCTPYMCHTHU 063116 BKJIIOYBAT KaKTO KPEAUT, TaKa U aHTAXUMEHT 110 HCYCBOCH KpPEAHWT, KaTO
JOTOBOPHUTE IIpaBa HAa NPEANPUATUETO J1a U3MCKBA IMOTaCABAHEC U OTMAHA HAa aHTa)KMMCHTA 110 HCYCBOCH 3acM
HE OrpaHWYaBaT EKCIO3UIIMATA HA MPEANPUSATHETO KbM KPEJAWTHH 3ary0M caMo 3a JIOTOBOPHHUS CPOK Ha
npeau3BecTue. EJMHCTBEHO MO OTHOINCHHWE HA TaKWBa (DMHAHCOBH WHCTPYMEHTH TPEINPHUITHETO OICHSBA
OYaKBaHHUTE KPEIUTHH 3aryOH 3a CpOKa, Mpe3 KOMTO MPEANPHUITHETO € M3JI0KEHO Ha KPEAUTCH PHUCK, a
OYaKBAaHUTE KPEJAWTHU 3aryOu He MOorar jJa ObJaT HAaMaJICHH Ype3 MEPKH 3a YIPABICHUE HA KPSIUTHHS PHCK,
JIOPY aKO TO3U CPOK HAJAXBBPIISI MAKCUMAITHHS IOTOBOPEH CPOK.

Oobesnenkara Ha ¢puHaHcoBuTe akTHBU M0 MC®O 9 ce 00BBp3a ¢ 0OYaKBaHUTE KPEIUTHU 3aryou. Ao

KbM OTYETHATa JaTa KPEAUTHHUSIT PUCK Ha ()MHAHCOB MHCTPYMEHT HE C€ € YBEIIMYMJI 3HAYUTEIHO CJIE]
MBPBOHAYATHOTO MPU3HABAHE, MPETPUITHETO OIICHABA KOPEKTHB 32 3aryOH 3a T03u ()UHAHCOB HHCTPYMECHT B
pa3Mep, paBeH Ha OYAKBAHHWTE KpeauTHH 3aryom 3a 12 mecerna. [IpeanpusaTHeTo mpu3HaBa MPOMEHHUTE B
O4YaKBaHUTEC KPECAUTHHU 3aFY6I/I 3a OCJMA CPOK Ha MHCTPYMCHTA, IIOM € HAJIMIEC 3HAYWUTCIIHO YBCIIMYCHUC Ha
KPEIUTHHS PUCK.
Hsma HeoOXomuMoOCT M HE ca U3BBPIICHH IPOMEHH B CUETOBOJHHUTE IOJUTHKH 32 MOIU(HUIIMPAHE,
MPEYyCTaHOBABAHC W OTIIMCBAHEC Ha q)HHaHCOBI/ITe akTuBU. OUHAHCOBUTE AaKTHUBH Ha MpeaAnpuATUETO Ca
OCHOBHO TBPTOBCKH B3€EMaHHWA U ThbPIr'OBCKU 3abJDKCHUSA. 3a TBPrOBCKUTE B3CMaHUA € ONPECACIICHA ITOJIUTUKA
C MoJieT 3a 00€e31eHKa.

HpI/IXO)II/ITe OT JMXBHU 3a q)HHaHCOBI/I AaKTUBH C€ H34YHCIIIBAT II0 METOJAa Ha eq)eKTI/IBHaTa JINXBA.
OTieNHO ce MPEeACTaBAT pa3Mepa Ha IPUXOIUTE OT JIMXBU 32 aKTUBUTE C OIICHKA [0 aMOPTHU3UpaHa CTOMHOCT
Y 32 aKTUBHUTE C OIICHKA 110 CIIPaBEINBA CTOWHOCT Ype3 APYT BCEOOXBATEeH JOXO/I.

OI1eHsIBaHETO 10 aMOPTU3UpPaHa CTOWHOCT Ha (DUHAHCOBHM aKTHUBU CE€ M3BBHPIIBA CHIVIACHO M3MCKBAHUATA HA
CTaHJaapTra. HpI/IXOZH/ITe OT JIMXBU C€ U3YUCIABAT YPE3 MU3IOJI3BAHETO HAa METOJa HA eq)eKTI/IBHaTa JINXBA. HpI/I
TOBa W3YHCICHUE C(EKTUBHUAT JIMXBEH IPOICHT Ce Ipujara KbM OpyTHara OajaHCOBa CTOWHOCT Ha
(bMHAHCOBUS aKTHB, C U3KITIOYCHUC HA:

a) 3aKyICHU WK IIbPBOHAYAITHO Ch3/IaJICHH (PMHAHCOBU aKTHBU C KPEIWUTHA 00e3leHKa. 3a Te3u (PMHAHCOBH
aKTHBU MPEANIPUSATHETO TpUIIara KOPUTHUPAHUS 3a KPEAWTHU 3aryOu e(EeKTHBEH JIMXBEH NPOICHT KbM
aMOpTU3UpaHaTa CTOMHOCT Ha (DMHAHCOBHS aKTHB ITPU ITBPBOHAYAITHOTO [TPU3HABAHE,

0) (DMHAHCOBH aKTHBHU, KOUTO HE ca 3aKyICHH HJIH ITbPBOHAYAIHO Ch3/aJICHU (PMHAHCOBU aKTHUBU C KPEITUTHA
00e3IIeHKa, HO BIIOCJICJCTBHE Ca CTaHAIU (DUHAHCOBHM aKTHBM C KpeIUTHA OOe3leHKa. 3a Te3u (hPMHAHCOBU
AKTUBH TIPSANIPUATHETO Tpuiara SQEKTHBHUS JIMXBEH TNPOIEHT KbM aMOPTU3MpaHATa CTOMHOCT Ha
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(MHAHCOBHS aKTUB B TIOCIIEIBAILIUTE OTYECTHH TIEPHOTH.

Meron Ha edekTuBHaTa JMxBa € JepUHMpPaH TEPMHH 3a METOZAA, W3MON3BAaH IIPU H3YMUCIISIBAaHE HA
aMOpTH3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTHB WM (PMHAHCOB IIACHB U NPH PasIpeAeisiHe U NPU3HABaHE Ha
JMUXBEHUTE NPHUXOAM WIIM JIMXBEHUTE Pa3XxoAW B Tmeyanbara WiM 3arybaTa Mpe3 CHOTBETHHUS IEPHO.
EdexTuBeH nuxBeH NPOLEHT € AeUHUpPaH TEPMUH 32 MPOLEHTA, KOMTO TOYHO AMCKOHTUPA MPUOIM3UTEITHO
OLICHEHUTE OBJCIY MapUYHH IUIALIAHUS WIM MOCTBIUICHUS 32 OYaKBaHMUS CPOK HAa (DMHAHCOBUS aKTUB HJIH
(uHAHCOBHS NTacUB 10 OpyTHATa OajgaHCOBa CTOHHOCT Ha (PMHAHCOB aKTHB MM 10 aMOPTU3HpaHaTa CTOMHOCT
Ha ¢uHancoB macuB. [lpy wn3uncinsBaHe Ha eQEKTUBHUS JMXBEH MPOLECHT NPEANpPHATHETO OLCHSBA
NpUOIM3UTEIHO OYAKBAaHWUTE IAPUYHM IOTOIM, KAaTO B3€Ma IPEIBUI BCHYKH JIOTOBOPHU YCIIOBUS IIO
(uHAHCOBHS MHCTPYMEHT (HaIpHMeEp OILMHU 3a MPEACPOUHO IOracsiBaHe, yIbDKaBaHe, KOJM-OMLUKN U APYTH
MoJOOHU OMIMK), HO HE B3eMa IMpPEABUJA OYAKBAHUTE KPEIUTHHU 3aryOu. M3umcnsBaHeTo BKIIOUBA BCHYKH
TaKCH M JAPYTH Bb3HAIPaKACHHS, IUIATCHH HIM IOJIYyYeHH OT KOHTPAreHTHTE II0 JOTOBOPa, KOMTO ca
HepaszesiHa 4acT OT €(EeKTUBHUS JIMXBEH IMPOLEHT, Pa3XOAUTE IO CAENKaTa M BCHYKH APYTU MPEMHU WIH
orouBm. [Ipenmonara ce, ye MapUYHUTE MOTOLM W OYAKBAHMAT CPOK HA Ipyla OT MOJOOHM (PMHAHCOBH
WHCTPYMEHTH MOTaT J]a ce OLCHAT MPUOJM3UTENTHO TI0 HaJekKIeH HauuH. B peakute cimyuan obaue, KOraro He
€ BB3MOXHO NapUYHHUTE IMOTOLM WM OYAKBAaHUAT CPOK Ha (PUHAHCOBUSI MHCTPYMEHT (WM Tpymara OT
(MHAHCOBH MHCTPYMEHTH) Ja CE OLEHAT MPHOIM3UTENHO 0 HAAEKICH HA4YMH, MPEANPHUATHETO H3MON3Ba
JOTOBOPHHUTE MapUyYHH MOTOLM IPe3 TBJIHUS JOTOBOPEH CPOK HA (PMHAHCOBHUSI MHCTPYMEHT (MJIM Tpymarta oT
(hMHAHCOBH MHCTPYMEHTH).

Pasxogure chec 3aryOm oT oOe3leHKa Ha (PMHAHCOBH aKTHUBU C€ M3YMCIABAT 1O MOJEN, ChoOpas3eH C
OCHOBHHMTC M3HUCKBaHMA Ha CTaHOapTa. Te3u pa3xoau c€ MIpEeACTaBAT B OTACIIHA CTAaTHUA KbM IPUXOAUTE U
pasxoaute. Bp3cTaHoBeHHTE 3aryOM OT 0O€3leHKa HAa aKTUBHUTE CHIIO C€ MPEACTAaBAT B OTIENHA CTaTus B
OTYeTa.

THproeckuTe B3eMaHHsl ce Tpymnupar 3a Henute Ha obesrneHkara. O0ocoOsBaT ce Tpymu 3a UCTOPUYECKH
aHaIM3 W HM3YHMCIsIBaHE HA KOHKPETEH pasMep Ha o0e3leHKa CIIOpe] CPOKOBE Ha IUIAIIaHWs, CPOKOBE Ha
MPOCPOUMsl, Bpb3Ka Ha KJIMEHTA [0 OTHOILEHNE Ha CBBP3aHOCT U IPYTH JOIBIHUTEIHH (pakTopu.

Hpe[LHpI/ISITI/ICTO HiAMa oInepanur, MO0 KOUTO Ja CC dBABAT CKCIO3WLHWU OT PUCKOBE IO XCIPKUPAHU
no3uimy. [Ipn HEOOXOAMMOCT OT TakWBa onepaluy € M30paHa CUETOBOJHA IOJMTHKA 32 HENpHaraHe Ha
M3UCKBAHMSTA 33 OTYUTAHE Ha xemkupanero Ha MCDO 9.

MarepuajiHu 3anacu

MarepuaiHuTe 3amacu ca OIEHEHHW IO TO-HUCKaTa OT [leHaTa Ha MpHUIO0MBaHE W HETHATA peaji3hpyeMa
croiHOoCT. Pa3xoaurte, KOMTO ce M3BBPIIBAT C IeNl TOTOBHOCT Ha MPOAYKTa 3a Mpoaaxkba B ONpeesicHO
CBCTOSIHAE W MECTOHAXOXJICHHE, Ce BKIIIOYBAT B ceOeCTOMHOCTTA (LleHaTa Ha TpuoOuBaHe). Te3u pasxoau
BKITIOYBAT:

a) MaTepHald M CTOKA — BCHYKH JTOCTABHH DPa3XOH, BKIIOUYUTEIHO BHOCHM MHTA W TaKCH, TPAHCIIOPTHU
pa3xo/ii, HEBB3CTAHOBUMU JIAHBIIN U JIPYTH Pa3XOJd, KOUTO JIOTIPUHACAT 32 NMPHUBEXKAHE HA MATEPHAIUTE U
CTOKHUTE B TOTOB 3 MOJI3BaHE BUJI,

0) TPOIYKIIMS ¥ HE3aBBPIICHO MPOU3BOJICTBO — MPEKUTE PA3XOU HA MATEpUAIM M TPYJA U MPHCIIaaaIia ce
YacT OT MPOU3BOJICTBEHHTE HEMPEKH Pa3XoJd TPH HOPMAITHO HATOBApEH KalaluTeT Ha MPOWU3BOJICTBEHUTE
MomHocTH. baza 3a pasmpeseneHue Ha TMOCTOSHHUTE OOIIONPOW3BOACTBEHH PAa3XOAW IO TPOJAYKTH €
KOJIMUECTBOTO MPOU3BEACHA MPOTYKIIHSI.

[pwm oTrMcBaHe 3a U3MONI3BaHE U MPOJIaXk0a MaTepUAITHATE 3aIlacy ce OICHSABAT 110 METOJIa Ha CTaHJIapTHATA
cebecroitHocT 3a pazxomure. CTaHIapTHaTa ceOECTOWHOCT B3MMa TMPEJABHI HOPMAaJHHUTE HHBA Ha
MaTepuaiy W JIOCTaBKH, TPyJa, €(pUKACHOCTTA M M3IMOJ3BaHE Ha KamanuTera. Te ce mpepasriexiar
PENOBHO M aKO € HeOoOXOAMMO ce NPEeU3vMCiIsABaT ChOOpa3sHO HOBHUTE YCIOBUS. OTKIOHEHHUSTa OT
CTaHJapTHA ceOECTOMHOCT 10 akTHYecka ceOECTOMHOCT ce OTIMCBAT TEKYIIO 3a MPoJiaJieHaTa MPOIyKIIHs
Y CTOKH, a CBIIIO TaKa U B Kpas Ha BCEKU OTYETEH MEPUO/I.

Hernara peanmusupyema CTOHHOCT MpENCTaBIsABa MPUOIM3UTEIHO ONpeeIcHaTa MPoJjaKHa 1IeHA Ha NajcH
aKTHB B HOPMAaJHHS XOJl Ha CTOMAHCKAa JIEHHOCT, HaMaleHa C MPHOJIM3UTEIHO OINpENeNIEeHUTE Pa3xoau 3a
peanmzanmst. Ts ce onpezens Ha 6a3a Ha U3MOI3BaHA WHOPMAIUS OT BHHINHKU WM BHTPEIIHA W3TOYHUIIH,
KaTo € Cho0pa3eHa ChC crenuuKaTa Ha Pa3IuIHUTE BUIOBE MAaTCPHATHH 3aIIacH.

Koraro ce nmpomaBaT MaTepuaiHu 3amacH, TsXHaTa OajlaHCOBaTa CTOMHOCT ce MpH3HaBa KaTo pa3xoj Mmpe3
nepuoJia, mpe3 KOMUTO ChOTBETHUAT MPHUX0/] ¢ Omn npu3Hat. Cymara Ha Besika 00e3leHKa Ha MaTepHAaTHUTE
3armacy 10 HETHaTa MM peaju3yeMa CTOMHOCT, KaKTO W BCHUYKH 3aryOM OT MaTepUANHU 3amacu ce
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MMpU3HaBaT KAaTO pa3xoAu 3a IEpHuoJa Ha 06C3HCHKaTa WJIKW Ha BB3HHUKBAHCTO Ha 3aFy6I/IT€. CyMaTa Ha
C€BCHTYAaJIHOTO O6paTHO BH3CTAHOBSIBAHE Ha CTOHHOCTTA Ha oOe3IcHKaTa Ha MaT€pUaJIHUTE 3allaci,
Bb3HUKHAJIa B pPE3yJTaT Ha YBCIWYCHHUCTO HAa HETHaTa peanu3dycma CTOfIHOCT, C€ IIpu3HaBa KaTo
HaMaIsIBaHC Ha CyMaTa Ha MNPU3HATUTE Pa3xoJu 3a MATCpUATIHU 3allaCu Ipe3 Inepuoaa, IMpe3 KOMTO
BB3CTaHOBABAHCTO € Bb3HUKHAJIO.

I[MapuyHu cpencTBa U NAPUYHU €KBUBAJIEHTH

[NapuanuTe cpencTBa W MApUYHA €KBUBAJICHTH BKJIIOYBAT MapH B OpoH, mapu mo OaHKOBU CMETKH, IPYTH
BHCOKO JIMKBUIHHU KPATKOCPOYHHM WHBECTHIIMH C MajaeX O 3 Mecera, KakTo W O6aHkoBH obpapadTu. B
OanaHca OBBpJpadTUTE CE BKIIOYBAT KaTO KPATKOCPOYHO 3abJDKCHUE B KATErOPUATA Ha KPATKOCPOUHHUTE
3aEeMU.

AKIIMOHEpPEeH KamuTal

OOWKHOBEHHUTE aKIWU ce KIacu(UIIMpaT KaTo KamuTtan. Pa3xoauTte mo eMucHsATa Ha HOBH aKIUH, KOUTO ca
MPSIKO CBBP3aHU C Hesl, Ce OTYMTAT B COOCTBEHHUS KaIllMTaJl KATO HAMAJICHUE Ha MOCTHIUICHUATA OT CMUCHUSATA,
KaTo Ce eMMMUHUPA e)eKTa Ha JaHBLUTE BBPXY J0XO0/a.

Koraro JlpyxecTBOTO HM3KyITyBa COOCTBEHM aKIWH, TUIaTe€HAaTa CyMma, BKIIOYBAINA W CHOTBETHHUTE MPSKO
CBBpP3aHH JOIMBIHUTEIHU pa3xoiau, (HeTupaHa ¢ e(ekTa Ha JNaHBIMTE BBPXY JI0XO0Ja), C€ M3BaXIa OT
TIpUHAISKAINNS Ha cOOCTBeHUIUTE Ha [[py’KecTBOTO KamuTal, JOKaTo 0OpaTHO M3KYIEHHUTE aKIUu HE Ce
o0e3cuIIaT, mponaaar wim npensaanat. Koraro Te3m aknuy mo-KbCHO c€ TMpOAafaT MM MPEU3aanaT, BCEKH
MIPUXOJ], HETUPAH C MPSKO CBBP3aHUTE NOMBJIHUTCIHH Pa3XxOly MO TPaH3aKIUATa U CHOTBETHUS NaHBUYCH
e(eKT, ce BKIIIOUBA B KalUTaja, IPUHAJICKAIIl Ha COOCTBEHUITUTE Ha J[py»KeCTBOTO.

Texylmy v 0OTCPOYEHH TAHBIU

TeK}’H_II/IHT JaHBK BbPXY J0XO0Aa CC U3UHCIsABA HA baza JaHBYHHUTC 3aKOHHU B CHUJIa KbM JaTaTa Ha OanaHca B
CTpaHaTa, KbJACTO HPY)KGCTBOTO reLepupa o0OaraemMu JOXOJH. P’BKOBOILCTBOTO NepruoaNYIHO IMPCOLICHABA
MO3UIMUTE CHU, OTpa3€HU B JAHBYHUTC [ACKIapanyvu, I10 OTHOIICHUE Ha 06CT05[T€.HCTB3, B KOHTO
NpUWIOKNUMATa JaHbYHA HOpPMATHUBHA ypeL[Ga e 00eKT Ha HUHTCPHPCTAllUA U OTUUTA IIPOBU3HUU, KBIACTO €
H606XO,I[I/IMO, 34 CYMUTC, KOUTO CC OYaKBa J1a 6’B,Z[aT AbJDKUMH KaTO JaHbIIH.

OTcpodeH JaHBbK ce HauucisBa 1Mo OanaHCOBUS METO]| 32 BCUYKH BPEMEHHH PA3lIMKH, SIBSIBALM CE MEXIY
JaHBYHATA OCHOBA HA AKTHBHTE M MACHUBUTE M OTYETHATA UM CTOWHOCT BBB (prHaHCOBH oTueTH. AKO obaue,
JNaHBYHUTE BPEMEHHH PA3JIMKH Bb3HUKBAT OT IbPBOHAYAIHOTO NPU3HABAHE HA aKTUB WJIHM [1ACHB, IIPH KOETO HE
€ 3aCerHaTo HUTO CUETOBOJHATA, HUTO JaHbYHATA Iedanda (3aryba) mo BpeMe Ha TPaH3aKIMATA, TO Ta3H
pasnuka He ce ocueToBosBa. [Ipy n3uKcIsIBaHEe Ha OTCPOUYCHUTE AAHDBIM CE M3IOJI3BAT JAaHBYHUTE CTABKH (U
HOpMaTWBHA ypeada), AeHCTBaIM KbM JaTaTa Ha ChCTaBSHE Ha OajaHca, KOUTO C€ OTHACAT 3a MEPHOAUTE Ha
OYaKBAHOTO OOPATHO MPOSBIIECHNE HA JAHBYHUTE BPEMEHHH PA3IIHKH.

OTCcpoueH NaHBYEH AKTUB CE MpPHU3HABA CaMO B CIyyal, ue € BEpPOATHO HAIUYUETO HA JOCTATHUYHU IO pa3Mep
ObJICIIN JAHBYHM [1€4ajI0U, CPEIly KOMTO T€3H aKTHBHU Ja MOTAT J1a ObJaT U3I0JI3BaHH.

Jloxoau Ha HaeTH JuIAa

[lo nuHusg Ha TUIaH 3a JAe@UHHpPaHH BHOCKH JIpy>KECTBOTO H3IUIallla BHOCKH Ha JIbP)KABHO YIPaBJISIBaHU
MIEHCUOHHU W COIMATHOOCUTYPHUTEIHH TUIAHOBE Ha 3aJbDKUTENHA 0a3a. Ciell Karo BHOCKHTE BEIHBXK ca
m3mIaTeHy, [{pykecTBOTO HsMa IMOBeYe 3aJbDKEHUS 3a IUlaliaHe. BHOCKUTE ce MpHU3HABAT KaTO pa3xoj 3a
MepcoHalia KOraTto cTaHat Ab/DKUMH. llpearnnaTennTe BHOCKH ce NMPU3HABAT 3a Pa3Xoj 3a ObJeN] Mepruoja A0
pasmepa, 10 KOWTO CyMHTE I1i¢ ObJIaT NMPUCTIQJTHATH OT O'BJICIIH TUIAINAHHS WA Bh3CTAHOBEHHU.

Ot 2015r. Yaitikadapma BucokokauecTBeHute JiekapctBa AJl 3aaens mnpoBu3WHM 3a BH3HHMKBaHE Ha
obe3mieTeHns TPU TICHCHOHWpPaHe Ha MEepPCOHala, ChIVIACHO M3WCKBaHeTo Ha wWi.222 oT Komekca Ha Tpyna.
Mexnaynaponen cueroBozeH cranmapt (MCC) 19 — Jloxoam Ha HaeTUTE JUIA TPETUPA TOBA M3UCKBaHE KaTO
IBIITOCPOYHO 33TbJDKCHHE Ha paboTojarens 3a HM3IUIAIIAHE Ha JCQUHHPAHU JOXOAM IMPU HAINyCKaHE WU
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W3MCKBa TPUIATAaHETO HA AaKTIOEPCKHM METOAM 3a M3YMCISBAHE Ha 3aJb/DKCHUETO Ha paboTomarters.
CraHmapThT U3HUCKBa Na OBJC ONpenecHa ceralrHaTa CTOMHOCT Ha OBISIINTE 3aIbDKCHHS Ha paboToaaTess
3a M3IJIalaHe Ha JeUHUPAHH JOXO/IH, Ype3 MpHIaraHne Ha KPEeIUTHHAS METO]] Ha IPOTHO3UPAHUTE €TUHHUIIH.
Wzuucnenusta ce W3BBPUIBAT WHIWBUAYATHO 3a BCUYKU CIIY)KHTCIHM, HACTH HA TPYIOB JIOTOBOp NpHU
pabortomatens Ha ©0a3ara Ha OTPaOOTEHHS W TPEACTOSAMHS UM TPYAOB cTax. OOMmMOTO 3ambDKEHHE Ce
pasmpenenst mpe3 Ienus OYakBaH TPYIOB CTaX HAa HAETOTO JHIE NpU paboTomaTens, Karo pa3MepbhT Ha
3aJIbJDKEHUETO KbM MOMEHTA Ha OIICHKATa IMPEICTABIISIBA MPOMOPIMOHATHA YaCT, OTHACAIIA CE 32 TOJUHUTE
Ha oTpaboTeHHs TPYJOB cTax. Besika enuHuma — roguHa oTpaboTeH TPYAOB CTaXK c€ M3MEpBa OTACIHO 3a Jia
ce oTpeaeny OKOHYATETHHS pa3Mep Ha 3aapinkeHnero. Ha 6azara Ha cTpyKTypaTa Ha CIIy’KHTEJHTE 10 TIOT U
BB3pACT ca MPUIOKEHH CTATHUCTUYECKH BEPOSTHOCTH JIUIATa Ja HE JAOKHUBEST J0 BB3pacTTa, He0OX0oauma 3a
mpuo0vBa Ha MMPABO Ha MEHCHS WX Jia HAIlyCcHAT pa0OTOoaTells 10 APYTH IPUYWHHU MPESAU Ja ca IPUI00UIN
MIPaBO Ha MEHCHS 32 OCUTYPHUTENICH CTaXK U BH3PaCT.

WzuucnenneTo Ha pa3Mepa Ha TE3W 3aIBIDKEHHS Hajlara y9acTHETO Ha KBAU(HUIMPAHU aKTIOEPH, 32 J1a MOXKe
Jla Ce OMpPEIeH TAXHATA CeralllHa CTOMHOCT KbM Jatata Ha (DMHAHCOBHS OTYET, IO KOSITO T€ C€ MPEIACTABAT B
oT4eTa 3a (UHAHCOBOTO ChCTOSIHUE, & PECIIEKTHBHO H3MEHEHUETO B CTOMHOCTTA UM, C€ TIPE/ICTaBs B OTYETa 32
BCEOOXBATHHSI JOXOJ KaToO: a) Pa3XxOJuTe 3a TEKYIl W MHHAJ CTaX, Pa3XOAWTEe 3a JHNXBa U e(heKTuTe ot
ChbKpallCHUATA U YypEeKAaHUuATa CC IpHU3HaBAT BEHAara, B I€puoaa, B KOWUTO BB3HUKHAT, U MPECACTABAT B
TeKylIaTa rnevyajida Win 3aryoa, o CTaTus ,,pa3xojH 3a rnepcoHanr’, a 0) epekTure OT MoCIeABAIIUTE OLICHKH
Ha 33JIBJDKEHUSITA, KOUTO IO CHIECTBO MPEICTABIABAT aKTIOEPCKHU MTeYaOn u 3aryou, ce IPU3HABAT BElHATA,
B TIEPHO/a, B KOWTO BB3HUKHAT, M C€ MPEACTABAT KbM JIPYTHTE KOMIIOHEHTH Ha BCEOOXBAaTHUS IIOXOI, IT0
CTaTHs ,,[TOCJECABAIIY OLICHKA Ha TICHCUOHHM ILJIAaHOBE C JepHHUpaHH NO0X0Iu”’. AKTIOCPCKHTE NedanOu u
3ary0u MpOW3THYAT OT IPOMEHHU B aKTIOEPCKUTE MPEIIOI0KEHHS U OTTHTA.

KbM narara Ha Bceku romumieH (UHAHCOB OTYET JPYKECTBOTO Ha3HA4aBa CEPTU(MUIIUPAHU aKTIOEPH, KOUTO
u3aaBaTr OOKJIaAa C TCEXHHUTEC HU3YUCICHUA OTHOCHO MOBJITOCPOYHUTE MY 3aAbJDKCHUA KbM II€pCOHAIa 3a
00e3IIeTeHUsT NP IMEHCUOHMpaHe. 3a IIeliTa T MPWIarar KPEeAWTHUS METOJ Ha MPOTHO3HUTE CIUHMIIM.
CeramHaTa CTOMHOCT Ha 3aJBJDKEHUETO TO JeUHUPAHUTE JTOXOAU C€ W3YHCISNBA Ype3 TUCKOHTHPAaHE Ha
6BI[CIIII/ITG Mapu4YHy MOTOIM, KOUTO CE€ O4YaKBa Oa GBI[aT H3IJIAaTCHU B PaMKHUTE Ha MATypuUTE€Ta Ha TOBa
3aABJDKCHUE U IIPU U3IOJI3BAHCTO HA JIMXBCHUTEC paBHUIIA HAa ABbPKaBHU ABJITOCPOUYHN 06J'II/II‘3HI/II/I C HOI[O6CH
CPOK, KoTHpaHu B bearapus, KpAeTo PyHKIMOHHPA U CAMOTO JIPYKECTBO.

Tt kaTo mMpoBH3MHTE 3a O0E3MIETEHUS] HA MEPCOHANa MMaT JIBITOCPOUYEH XapaKTep Ha 3aJbJDKCHUE TE Ce
oTpazsiBaT B Herekymmre mnacuBu B Otyera 3a @DuHaHCOBOTO cChCcTOSiHME Ha Yailikadapma
BucokokauectBeHute ekapctsa A/l

Jemorpadckure momyckaHusi OTpas3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYEHW HA TPYAOB JOTOBOP Jia OCTaHAT
npu paboronaTess 1 B MOMEHTa Ha PUI00MBaHE Ha MTPAaBO Ha MEHCHS 32 OCUTYPHUTENEH CTaX U Bb3PacT U 3a
TAX Ja BB3HHUKHE 3aJbJDKEHHE 3a H3IUIaliaHe Ha oOesmiereHue. Jlumara MoraT Ja oOTHagHAT Tpenu
MIEHCMOHWUPAaHe TI0 pa3INYHU MPUYMHHU: OTTEIVIAHE, CBhKpallaBaHe Ha ImaT, 3a0oisBaHe, CMBPT U JIp.
Jemorpadckure MOIMyCKaHUS OTpa3sBaT CIeNU(UIHA BEPOSTHOCTH, KOWTO ce 0a3upar Ha CTaTHCTHYECKa
WHpOPMAIIUS 3a HACETICHUETO Ha CTpaHaTa U ca MPUIOKEHU KbM CTPYKTyparTa Ha IIepCOHAIA I10 TOJT ¥ Bh3PacT
KbM MOMEHTA Ha U3BBPIIBAHE Ha OI[CHKATA.

Tabnmumata 3a CMBPTHOCT OTpa3sBa BEPOSTHOCTTA JIMIATa Jla JIOKHUBEAT ONpEJeieHaTa Bb3pacT 3a
HpI/IZIO6I/IBaHe Ha IIpaBO Ha ICHCHA. M3uncasgsa ce 3a BCSIKO JIMIEC UHAWBUAYAJIHO Ha Oa3aTa Ha HEroBUS II0JI U
Ha BB3pAcTTa My KbM MOMEHTA Ha M3BBpPIIBaHE Ha oneHKaTa. M3non3Bana e Tabnuia 3a CMBPTHOCT U Cpe/iHA
MPOJBIDKUTEITHOCT Ha MPEACTOSIINS KUBOT HA HaceJIeHHeTo Ha bbiarapus Ha HammoHaHWS CTaTHCTUYECKH
HHCTUTYT.

Ha 6a3ara Ha npegocraBeHa nH(pOpMAIIXs 332 TEKYYECTBOTO HA TIepcoHANIa Mpe3 TOCIEAHUTE YSTUPH TOJMHU 1
OYAKBAaHOTO MPECTPYKTYPUPAHE HA JPYKECTBOTO IMPE3 CIEIBAIINTE JIBE TOAWNHH € OTPa3eHa BEPOSITHOCTTA 3a
HalyCKaHe WU TPEACTOSIIO ChKpamaBaHe. Ta3u BeposTHOCT] € TpHiioKeHa KbM ChINECTByBaIlara
CTPYKTypa Ha IEpCOHana, ChOoOpa3HO pasNpejieliecHHEeTO Ha JIMIara 1o IMOJ U BB3pacT KbM MOMEHTa Ha
W3BBPIIBaHE HA OI[CHKATA.

DUHAHCOBUTE NOMYCKAHUS CE MPUIaraT KbM Pa3BUTHETO HAa MAPUYHHUTE MOTOIM BHB BPEMETO M CE OTpa3siBaT
BBPXY pa3Mepa Ha OBJCIIOTO 3aJIbJDKCHUE M ONpECSHETO Ha HEeroBaTra HacTosma CTOWHOCT. Ilpuernte
JIUXBEHH TMPOLIEHTH TPEACTABIABAT MHOTO BaKHA YacT OT MpOIeca Ha OIEHKaTa, Thil KaTO ce M3IOJI3BAT 3a
JUCKOHTHPAaHEe Ha OYaKBaHUTE OBJCHIM TAPUYHM TIOTOIM, B pe3yaTaT Ha KOETO C€ TOoJydaBar
KalUTaJIM3UpaHUTe CTOWHOCTH Ha Objemure Tuiamanus. PUHAHCOBHUTE JOMYyCKAHUS OTpa3sBaT PEaHUTE
OYaKBaHMS 3a PAa3BUTHETO M OBJCHINS pa3Mep Ha HIKOM OCHOBHHM IapaMeTpH KaTo JOXOJHOCT Ha
WHBECTHUIIMHTE, PBCT Ha 3aruiatute, nHpmanus u ap. [Ipu onpeaensHeTo Ha PUHAHCOBUTE MapaMETPH CJe/Ba
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Jla ce UMa B TPEeABH[ ABJITOCPOYHHS XapaKTep Ha 3aJbJDKCHHUETO KbM IMO-TOJSMATa 4acT OT HaeTUTE JIMIA,
CIIOpe] MOMEHTa Ha Bb3HUKBAHE HA 3abJDKCHUETO 3a U3IUIAIIAHE HA 00€3IEeTEHHUE.

[IpunoxeHus: IPOLEHT 3a PBCT Ha 3aIUIATHTE € OT CHIIECTBEHO 3HAYCHME 3a OIpENesiHE Ha pa3Mepa Ha
3abJDKEHUETO KbM MOMEHTA Ha HETOBOTO Bb3HMKBaHe. PasMephT Ha TO3W MPOLIEHT € OmpeiesieH Ha 0a3aTa Ha
CTaTUCTHYECKa MH(pOpMAIMs 3a PbCTAa Ha 3aIUIaTUTE B APYXKECTBOTO INpe3 IOCIEIHWUTE IET T'OAMHU M Ha
IIPOTHO3HUTE OYAaKBaHMA 3a CIIEABALIMTE I'OAMHH, CIIOpE] OYaKBaHOTO HMBO Ha MH(pmanusa. Kato ce mma
NpeBUl CTaTUCTHYecKaTa WHQPOpPMalus 3a JOXOoAWTe M HH(]Ianusara B CcTpaHaTa M OYaKBaHUITAa Ha
paboTtozaTens € onpenesieH MPOrHO3HUST PHCT Ha 3ariatute. [IporHo3upanusT pbeT Ha 3alIaTUTE € B pa3Mep
Ha 2 Ha CTO TOJIUIITHO.

Criopel M3MCKBaHETO Ha CTaHAapTa MPOLEHTA C KOWTO IE C€ IMUCKOHTHpa 3aJb/DKEHHETO TpsOBa Aa
CHOTBETCTBA Ha Ma3apHUTE JOXOAM KbM JaTa Ha CUCTOBOJHHA OallaHC, KOMTO HOCST MBPBOKAYECTBEHUTE
KopropaTuBHu oOnurauuu. [Ipu ycioBue, 4e HsAMa pa3BUT KalWTaJOB I1a3ap ClefBa Ja C€ H3IOJI3BaT
Ma3apHUTE AOXOIU Ha MIPAaBUTEJICTBEHUTE OOMUTallMy. Y JayHO € ChIIO TaKa KaTo MPOLIEHT Ha AUCKOHTUDPAHE
Ja ce W3Moi3Ba W ObJelmara HOpMa Ha BB3BpallacMOCT Ha aKTHUBUTE Ha npeanpuaruero. [lopagu
IOBITOCPOYHHUST XapakTep Ha 3aIbJDKEHHUETO W JIMTcaTa Ha TakuBa ()MHAHCOBH MHCTPYMEHTH, OTPa3siBaIIH
¢uKcupaHa JOXOTHOCT 3a HO-IBJIBI CPOK € INPELEHEHO, Y€ KaTO HOpMa Ha IUCKOHTHpPAHE MOXE Ja ce
OPWIOKH OYaKBaHUS NPOLEHT Ha JOXOJHOCT TP HWHCTPYMEHTH C TMO-ABJITOCPOYEH TMaAeX OT
ChIIECTBYBamUTe cieaBaiiku m3nckBanusaTta Ha MCC 19. IIporieHTa Ha TUCKOHTHPaHE, KOWTO € M3IMOJI3BaH
[pU U3YUCISIBAHETO HA 3aJbDKCHHUETO Ha ,,QAfIKAQAPMA BUCOKO-KAYECTBEHUTE JIEKAPCTBA”
Al xpm 31.12.2020 . porieHTa Ha TUCKOHTHpaHe € 1 Ha CTO TOAWIIHO 3a LEeHs CPOK Ha 3aBbIHKCHHUETO.
Kbm 31.12.2021 . mpolieHTa Ha AUCKOHTUpPaHe € 1 Ha CTO TOJUIIHO 32 LIENHs CPOK Ha 3aIbJIKCHUETO.

IIpn ompenensHeTo Ha MOMEHTa Ha NEHCHOHHMpAaHE 332 BCHYKM JIMIA, PabOTelIM Ha TPYAOB OOTOBOP B
KOMIIaHUSTA Ce MPEIIoara, e T Ie ce IEHCHOHUPAT CIOpe.l M3UCKBAHETO 3a MEHCHS 332 OCUTYPHUTEIICH CTaX
1 BB3pacT 3a pabOTEUINTe MPH yCIOBUATA HA TPETa KAaTEropus Tpy/.

Ksm 31.12.2021 r. ,YAMKA®APMA BHCOKOKAUECTBEHMTE JIEKAPCTBA” AJl e 3azenuia
MPOBU3MH 32 Bb3HUKBaHE Ha 00e3lIeTeHHs IpY IEHCHOHMPAaHE Ha IePCOHajla U T€ ¢a OTPa3eHH B TOAUIIHUS
OTYeT.

Ksm 30.09.2022 r. ,YUAMKA®APMA BHUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl me e 3azmensna
MIPOBU3MH 32 Bb3HUKBAHE Ha 00E3IIETSHNUS IPH IEHCUOHMPAHE Ha IIepcoHaa.

IIpoBu3uu

[IpoBH3un 3a MpaBHU MCKOBE CE€ MPHU3HABAT KOraTo J{py»eCTBOTO MMa CErallHO MPaBHO MM KOHCTPYKTHBHO
3aJ/bJDKEHUE KaTO Pe3yaTaT OT MHHAIN CHOUTHS; ITO-BEPOSITHO € JIa Bb3HUKHAT (OTKOJKOTO J1a HE BH3HUKHAT)
M3XOISIIM NapUYHU IOTOLM 3a IOracsgBaHE Ha 3aJbJDKEHUETO M KOraTo MOXE HAIEKIHO Ja C€ ONpEleNH
cyMmaTa Ha caMoTo 3aabipkeHue. [IpoBusun 3a Obpaenu 3aryou ot 1efHOCTTa HE ce IPU3HaBar.

Korato uma HSKOIKO MONOOHM 3aJbJDKEHHS, BEPOSITHOCTTA Ja BB3HUKHAT M3XOAALIM MapUYHU MOTOLM 32
TSIXHOTO MOracsiBaHE CE OLIEHSBA KAaTO C€ B3eMa NpeABU LENMs KIac OT 3aabibKeHus. [IpoBusns ce nmpu3Hasa
JIOpPU U B CIIy4UTE, B KOUTO BEPOSATHOCTTA 1a BB3HUKHE M3XOJMAL] IIaPUUYEH MOTOK 3a JaJCHO 3aAbIDKCHUE B
KJIaca € MaJKa.

JIN3uHrOBHM A0roBOpu

[pyostcecmeomo kamo ausunzooamen

Jln3uHromarensIT Kiacuguiupa BCEKM OT CBOMTE JIM3MHIOBH JIOTOBOPH KAaTro JOrOBOP 3a OIEPAaTHBSH WK 3a
(mHAHCOB JM3HHT. JIM3MHTOBUSAT JIOTOBOpP Ce KJIACHU(HIIMPA KaTo JOTOBOp 3a (PMHAHCOB JIM3WHT, aKO C HETO Ce
MIPEXBBPJIAT TI0 CHINECTBO BCHYKH PUCKOBE M M3TOJIM OT COOCTBEHOCTTA BHPXY OCHOBHUS aKTHB, M KaTO JIOTOBOD 32
OIEPATHBEH JIN3UHT, aKO C HETO HE CE IPEXBBPIIAT M0 ChIECTBO BCHUKHM PUCKOBE U U3TOM OT COOCTBEHOCTTA BHPXY
OCHOBHUSI aKTUB.

Jlamm nmaneH JTM3WHTOB JIOTOBOP € JIOrOBOP 3a (DMHAHCOB WM 33 OICPATHBEH JIM3UHT 3aBHCH OT CHIIHOCTTA Ha
crenkara, a He ot (hopmara Ha Jorosopa. OCHOBHH KPUTEPHH, KOUTO MHIMBUIYQTIHO WM B KOMOMHAIIHS BOJIST IO
TIPUHIIUI JI0 KIACU(HITUpaHe Ha JM3HUHTOBHS JIOTOBOP KaTo JIOrOBOP 33 (YMHAHCOB JIM3WHT, Ca HAIIPUMED:

a) JIM3UHTOBUST JIOTOBOP MPEXBHPIIsSl COOCTBEHOCTTa BbPXY OCHOBHUS aKTWB HA JIM-3WHTOTONTyYaTeNss KbM Kpas Ha
CpOKa Ha JI3UHTOBHSI IOTOBOP;

0) MM3UHTOTIONYYATENSIT PUTEKaBa OIS 3a 3aKyITyBaHE HA OCHOBHHS aKTHB HA IIeHa, KOATO Ce O4YaKBa Jia Obje
JIOCTaTHYHO TO-HUCKA OT CIpaBe/IMBaTa CTOMHOCT KbM J[aTaTa, Ha KOSITO OIMIIHATa MOXKE J1a OBbJIe YITpaKHEeHa, 3a Jia
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ObJIe JOCTAaThUHO CUI'YPHO KbM JlaTaTa Ha BbBEXKIAHE, Ye OMLMATA 11 ObJIe YIIpaXKHEHa;

B) CPOKBT HA JIM3MHIOBHUS JIOTOBOP TTOKPHBA MO-TOJSIMATa YacT OT HKOHOMHYECKHS KMBOT Ha OCHOBHHS aKTHB JIOPH
aKo IPaBOTO HA COOCTBEHOCT HE € MPEXBBPIICHO;

) Ha JaTaTa Ha BbBEXKJAaHE HACTOSIATA CTOMHOCT Ha JIM3MHIOBUTE IUIAILIAHKS CE paBHsBA MO CHILECTBO HA Haii-
MAJIKO IsUIaTa CIpaBe/uIiBa CTOMHOCT Ha OCHOBHHS aKTUB;

1) OCHOBHHIAIT aKTHB MIMa JIOTOJIKOBA CTICI(HICH XapaKTep, 4e caMo JIM3UHT OOy YaTelsIT MOYXKe 1 TO M3M0M3Ba Oe3
CBILIECTBEHN MOU(HKALINH.

Lpystcecmeomo kamo Au3uUHZONOIYYAMEN
MC®O 16 JInzuHr € ¢ U3IUI0 MPOMEeHeHa KOHIIemTHs. Toit BEBEKIa HOBH TIPHHITUAIIN 32 TIPHU3HABaHEe, N3MEpBaHe U
NpeZiCTaBsiHEe Ha JIM3MHra Ype3 HalnaraHe Ha HOB MOJIEN C LEN Jia OCUTYpPH TO-IOCTOBEPHO U a/IeKBAaTHO TPE/ICTaBsHE
Ha TE3W CHENIKH Haii-Bede IpH Jm3uHTOnonydarerns. [Ipu mmsuHTomoONy4YaTenTe BOACHIMAT MPUHITAI Ha HOBHA
CTAaHJAapT € BHBEXKIAHETO Ha €IHOTWIICH MOZEN Ha CYETOBOAHO OallaHCOBO TPETHMpaHE HA JIM3MHTA — 32 BCHUKH
JIM3UHTOBH JIOTOBOPH C PeaiHa MPOIBDKUTEITHOCT OT MoBeye OT 12 Mecela Iie ce Mpu3HaBa akTHB 1o (opMaTa Ha
,TIPaBO Ha MOJI3BaHE”, KOUTO IIe ce aMOPTU3MpA 32 TIepHOJia Ha JOTOBOPA, M PECTIEKTHUBHO, IIIe Ce OTYHMTA (PHHAHCOB
TIACHUB 32 33THDKEHUETO TI0 TE3H JOTOBOPHU. TOBa € M ChIIeCTBEeHATa MPOMSHA CIPSIMO TEKYI[aTa OTYETHA MPAKTHKA.
3a KpaTKOCPOYHM WJIM HA MHOTO HMCKA IIeHA JIM3MHTU Ce JIONyCKa M3KIIIOUCHHE M 3ala3BaHe Ha JoceralrHara
npakTHkKa. JIOKOJIKOTO HOBHUAT CTaHIApT JaBa MO-IISUIOCTHA KOHIICTIIHS, € HAMPaBeH OT TSIXHA CTpaHa Mo-TIoApoOeH
aHAITM3 HA YCIOBHATA HA JIOTOBOPHTE C IIeT BB3MOXKHOCT Jla HACTBIAT OCHOBAaHMS 3a peKIacH(UKamus Ha
OTIpeIeNIeHH JIM3UHTOBH CIeNKH. HOBHAT cTaHmapT M3KCKBA Pa3IIApPSBAHE HA OTMOBECTABAHUSTA. PHKOBOICTBOTO €
HaIpaBUJIO MPOYYBAHE U € OIPECIUIIO, Ye MPOMEHHUTE Upe3 HOBHS CTAHIAPT OKA3BaT BIIMSHUE BHPXY CUCTOBOTHATA
MOJIMTAKA W BBPXY CTOMHOCTHTE M KIacH(UKAIUiTa HA aKTHBUTE, TAaCHBUTE, OIEpAllNTEe W PE3yNTaThTe Ha
JIPY’)KECTBOTO TIO OTHOIIEHHWE Ha YacT OT JOTOBOPUTE 3a OIEpPATHUBEH JM3WHT, Thil Karo MPYXECTBOTO €
JIM3UHTOTIONTyYaTed.

3a JM3UHTOB JOTOBOP JIPY’KECTBOTO MpHEMa JOTOBOpP HIIM YacT OT JOTOBOp, MO CHJaTa Ha KOMTO Cpely
BB3HArPAKACHHUE CE TIPEXBBPIIS MPABOTO HA ITOJNI3BAHE HA JIAJICH aKTUB (OCHOBHUS aKTHB) 32 OIPEIEINICH IEPHOIT OT
Bpeme. JIoroBop 3a pUHAHCOB JIM3HHT € JIM3HUHTOB JIOTOBOP, TIPY KOWTO CE MPEXBBPIIAT IO CHIECTBO BCHYKH PUCKOBE
W VBTOJIH, IIPOU3THYAIIN OT COOCTBEHOCTTa BHPXY JIaJICH OCHOBEH akTHB. OrepaTHBeH JIM3UHT € JIM3UHTOB JIOTOBOD,
TIPU KOWTO HE CE MPEXBBPIAT MO CHIIECT-BO BCUYKH PUCKOBE W W3TOJH, MPOM3TUYALIA OT COOCTBEHOCTTA BBPXY
JlaJicH OCHOBEH aKTHB.

JIn3uHronomydaressaT MoXe J1a u3depe a He MprJlara M3UCKBaHUsITA 3a MPU3HABAHE HAa aKTHBH C MPaBO HA
TIOJI3BaHeE 10 OTHOIICHUE Ha:

a) KPaTKOCPOYHH JIN3HMHTOBH JIOTOBOPH;
0) JIN3MHTOBU JIOTOBOPH, OCHOBHHUSIT aKTHB TI0 KOUTO € C HACKA CTOWHOCT, KOraTo € HOB.

JIM3VHTBT Ha OCHOBEH aKTHB HE OTrOBapsi Ha YCJIOBHUSTA 32 JIM3UHT HA aKTHB C HHCKA CTOMHOCT, aKoO
€CTECTBOTO Ha aKTHBA € TAKOBA, Y€ KOraTo € HOB, aKTUBHT OOMKHOBEHO HE € C HHCKa CTOWHOCT. Hanpumep, TH3UHTBT
Ha aBTOMOOWITM He OM OTrOBapsUT HA YCIIOBHUSATA 32 JIM3UHT Ha aKTHBHU C HUCKA CTOMHOCT, Thii KATO HOBHSAT aBTOMOOWIT
OOMKHOBEHO HE € ¢ HHCKa CTOWHOCT. OCHOBHM aKTHBH C HHICKA CTOMHOCT MOTaT Aa ObaaT Hampumep TabieTd u
MEPCOHATHA KOMIIOTPH, ApeOHM KaHLEeIapcku MeOenn W TenedoHHH amapatd. [lpenmpusitiero onpesaesns TOYeH
MHUHHMMaJICH TIpar B JieBa 3a aKTUBH, KOMTO HsMa Jia c€ TPETUpar MO OCHOBHHMS pell 3a NMpU3HABaHE U OTYHMTAHE,
omnpenesneH B cranaapta — 9 000 B, Jlusunromnonyyaressat u3dupa Ja He Mpuiiara U3MCKBaHUSTA U 34 JIN3MHTOBUTE
JIOTOBOPH, YMITO CPOK U3THYA B pAMKHTE Ha 12 Mecena OT Jiatata Ha ITbPBOHAYAIHOTO NPHIIAraHe.

3a mocodyeHnTe B TOpHHUs ab3all JOrOBOPH JIM3WHIOMONYYATENST MPHU3HABA CBBP3aHHUTE C TAX JIM3UHTOBH
TUIAIIAHUS KaTo Pa3Xojl MO JIMHEHHHSI METOJT 32 CPOKa Ha JIM3WHTOBHS JIOTOBOP WIIM Ha JIpyra cucteMaridHa 0asa.
JInzuHTOMONMyYaTeNAT TMpUiara Jpyra CHCTeMarTHyHa 0a3a, KOrato Tasu 0a3za oTpassiBa I0-TOYHO TIONI3HTE 32
ymsuHrononyyaress. [Iprema ce, ue OCHOBEH akTHB ¢ HUCKA CTOWHOCT CBILIECTBYBA, aKO JIN3UHIONIOTYYaTeISIT MOXKE
Jla ce BB3IO0JI3Ba OT HEroBaTa yrnorpeda caMOCTOSITENTHO MITH 3a€HO C APYTH PECYpPCH, KOUTO Ca JIECHO JIOCTBITHH 32
JIM3UHTOTIONYYATeNsl M He € CUITHO 3aBHUCHM OT JIPYTH aKTHBH HIIM € TSACHO CBBP3aH C THX.

B HavanoTo Ha JOroBopa MpeanpusITHETO MPELEHsBa Jajli JOTOBOPBT NPEACTABIABA WIN ChIbPKA €JIEMEHTH
Ha JT3UHT. [lafien ToroBOp MpencTaBisiBa Wi ChAbpKa eJIeMEHTH Ha JIM3WHT, aKO IO CHJIaTa Ha TO3W JIOrOBOp ce
MIPEXBBPIIS CPEIly Bh3HATPKIECHHE PABOTO HA KOHTPOJ HaJ M3IOI3BAHETO Ha JaieH aKTHB 3a ONPEACNCH MEPHOL
OT BpeMe. 3a JOroBop, KONTO ChABbp)Ka JIF3WHIOB KOMITOHEHT W €IFH FUIA TIOBEYE IOITBITHUTEHA JIN3HHTOBH HITH
HEJIM3UHTOBH KOMITOHEHTH, JIM3HHIONOMYYaTeN AT pasnpe/ess Bb3HArpaKICHUETO 10 I0r0BOPA 32 BCEKH JIM3UHIOB
KOMITOHEHT Bb3 OCHOBA Ha OTHOCHTEITHATA €JMHIYHA [IeHa Ha JIN3MHTOBYS KOMIIOHEHT ¥ ChBKYITHATA €AMHUYHA TIeHA
Ha HEJIM3WHTOBHUTE KOMIOHEHTH. OTHOCHTENHATA eIUHNYHA TIeHa Ha JIM3MHTOBUTE M HEJIM3UHTOBUTE KOMIIOHEHTH CE
onpeziersi Bb3 OCHOBA Ha LIEHATA, KOSATO JIM3UHIOIATENIAT WM CXOZICH IOCTAaBYMK OM HAYMCIIWIT Ha TIPESNPUSITHETO 3a
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TO3M WM T0J00EH KOMIIOHEHT MOOTAENHO. AKO HaOiomaemMaTa CaMOCTOATENHA LeHa HEe € HEMOCPEeICTBEHO
JOCTBIIHA, JIM3UHT OOy YaTessIT IPaBY IPUOIM3UTENIHA OLICHKA HA €AMHUYHATA LICHA, KaTO M3M0JI3Ba B MAKCUMAJIHA
CTelleH HaOMI0AaeMHTe JaHHN.

[IpennpusrreTo omnpenens cpoka Ha IM3UHIOBHS IOTOBOP KaTO HEOTMEHHM IIEPHO]T Ha JIN3HUHTA, 3a€/IHO ChC:

a) MEepPUOAMTE, MO OTHOIICHHE Ha KOUTO CBHIIECTBYBA OINLMS 33 YIb/DKAaBAaHE HA JIM3MHIOBHS JOTOBOp, aKo €
JOCTaThYHO CUTYPHO, Y€ JIM3UHTOIOJIyYaTeIISAT 1€ YIPAXKHH Ta3U OIILINS;
0) mepuoanTe, MO OTHOIICHHE Ha KOWTO CHILECTBYBA OMIMS 3a IMpEKpaTsBaHE Ha JIM3MHTOBHUS JOrOBOP, aKo €
JIOCTaTBYHO CUTYPHO, Y€ JIM3UHIOMOMYYaTeNAT e YIPaKHH Ta3H OIS

[Ipn oueHkata Ha TOBa JaId € JOCTATBYHO CUI'YPHO, Y€ JIM3MHIONOMYydYaTesT IIe YNpaKHH ONIusTa JAa
YIBIDKA WIM HAMa J1a yHNPaKHU OIIKSTA 1a NPEKpaTH CpOKa Ha JIM3UHIA, IPEANPUATHETO B3eMa MPEIBU BCUUKH
(akTH 1 0OCTOATENCTBA, KOUTO Ch3aBAT NKOHOMHUYECKH CTHMYJI 32 JIM3HUHTOTIONYYaTessl 1a YIpaKH! OMLHSTA Jia
YIBIDKU WK J1a HE YIPaXXHH OMLMATA 1A [IPEKPaTH CpOKa Ha JIN3HHIA.

Ha navannara nata JM3MHrONONMydaTeslaT NMpU3HABAa akTUBA C MpaBO Ha mon3BaHe. Ha Havannara nmata
JIM3MHTOMNOMyYaTeNIAT NMpU3HaBa €THOBPEMEHHO M TacuBa IO JiM3uHra. Ha HauanmHaTta nata JM3WHIONONYYaTeNsT
OlCHsIBA aKTHBA C TIPaBO HA MOJI3BaHE TI0 lieHa Ha mpupoouBaHe. LleHaTa Ha mpugoOMBaHe Ha aKTHBA C MPaBO HA
OJI3BaHE 00X BAILIA:

a) pa3Mepa Ha ITbpBOHAYaIHaTa OlIeHKa Ha MTacHBa I10 JIM3HUHTa;

0) JIM3MHTOBUTE TUIAIIAHNS, M3BBPILCHH KbM M NIPEIM HAYaIHaTa JaTa, MUHYC TIOTyYeHUTE CTUMYITH 110 JIN3WHTa;
B) IBPBOHAYAIHUTE MPEKH Pa3XOy, U3BBPLICHU OT JIM3UHIONONyYaTelsl (ThPrOBCKM KOMHCHOHHHM, FOPHIMYECKU
XOHOPAPH U JIPYTH);

T') OIIEHKA Ha pa3XonTe, KOUTO JIM3UHIOMOY4aTeNIAT I11e HAIpaBH 3a JIEMOHTaX U MPEMECTBAHE Ha OCHOBHUSI aKTHB,
BB3CTAHOBSIBAHE Ha OOEKTa, Ha KOWTO aKTUBBT € PA3NOJIOKEH, WIM Bb3CTAHOBSIBAHE HA OCHOBHHS AaKTUB B
CBCTOSIHMETO, M3MCKBAHO CBIVIACHO pela M YCIOBHATA HA JIM3MHIOBHUS JIOTOBOP, OCBEH aKO TE3M Pa3Xoau ca
HalpaBeHH 3a IPOM3BOJCTBOTO Ha MaTepHAIHHM 3alacd. 3adbDKEHHETO 3a Te3W pa3XoAud Cce TIoema oOT
JIM3VHTONOMyYaTeNsl KbM HauyajiHaTa JaTa Wi, BCJIECTBHE M3IOJI3BAHETO HAa OCHOBHHUS aKTHB, IPE3 ONpEAeNeH
MIEPUOI.

Ha navanmHata fgara JM3HHTOIONYYATeNAT OLEHSABA MAcHBa [0 JIM3MHTA 10 HAcCTOAIIATa CTOMHOCT Ha
JIM3VHTOBHUTE TIIAIIAHKS, KOUTO HE Ca M3IUIATeHW KbM Ta3W jara. JIM3WHroBUTE IUIAI@HMS Ce€ JUCKOHTHPAT C
JIMXBEHUS TIPOLICHT, 3AJI0KEH B JIN3UHTOBUSI IOTOBOP, aKO TO3U MPOLIEHT MOXKeE /1a ObJie HETIOCPEICTBEHO ONPEIENICH.
AKO TO3M IPOLIEHT HE MOXe J1a Ob/ie HEMOCPECTBEHO ONPEAEIICH, JIM3UHT ONOTYaTelIsT U3H0M3Ba T EePEHINATHNSL
JIMXBEH IPOLIEHT Ha JIM3MHTomnomy4arens. Ha HawanHata nata JM3WHTOBHUTE TUIAIIAHUS, BKJIFOUEHH B OIEHKATa Ha
acyBa Mo JIM3UHra, 00XBaIlaT CIEAHNUTE IUIAIAHNS 33 IPABOTO HA MOJI3BAHE Ha OCHOBHUS aKTHB 10 BpEME Ha CPOKa
Ha JIM3UHI'OBUSI JIOT'OBOP, KOUTO HE Ca IUIAaTeHH KbM HadajIHaTa Jara:

a) (PMKCHpaH! TUIAIIAHWS MUHYC TIO/IS)KAIINTE Ha MOTy9YaBaHe CTUMYJIX IO JIN3HHT ;)

0) IPOMEHIIMBY JIM3UHTOBH TIIAIIAHUS, 3aBUCEIIA OT HHJIEKC WITH TIPOLICHT, KOUTO Ca OLIEHEHH CIIOpe]] CTOMHOCTTA Ha
WHZAEKCA WIIH MPOLIEHTa KbM HavaJlHATa JaTa;

B) CyMH, KOUTO C€ OYaKBa Ja ObaT JbDKUMH OT JIM3UHIONIOTyYaTelIs [0 TapaHIMKTE 33 OCTaThUHA CTOHHOCT;

T) IEHaTa Ha YIPKHIBaHE Ha OMIIMS 3a MOKYIIKa, aKO € JOCTaTh4YHO CUTYPHO, Y€ JIN3UHTOTIOTYYaTeNIsIT e YIIPayKHH
Ta3u OILIKSE

J1) TUTAIIAHKMS] HA CAHKLIMH 32 MPEKpaTABaHe Ha JIM3UHIOBHSI JJOTOBOP, aKO B CPOKA Ha JIM3UHIOBUSI IOTOBOP € OTPA3eHO
YIPa)XHIBAHETO HA OIIIMS 3a MPEKPATSBAHETO HA JOTOBOPA OT CTPaHa Ha JIM3MHT OOy YaTeIs.

Koraro mpunara mozena Ha 1ieHaTa Ha MPUAOOMBAHE, JIM3WHIOMONYYATENAT OIEHABA aKTHBA C MPAaBO Ha
TOJI3BAHE T10 LIeHa Ha NPUI0OHMBaHeE:

a) MUHYC BCUYKH HaTpyaHH aMOPTH3AIMY ¥ BCHUKH HATPYTIaH! 3aryOH OT 00€31IeHKa;
0) KOpHUTHpaH CIIPSMO BCSIKA MPEOIEHKA Ha MTacKBa 10 JIN3UHTA.

JInzuHronomyyarenaT npuiara U3MckBaHuATa 3a amoptrzaimsa B MCC 16 MIMoTH, MalllmHy M ChOPBKEHUS,
KOraTo aMopTH3Mpa aKkTHB C TpaBO Ha TNon3BaHe. AKO COOCTBEHOCTTa BBPXY aKTHBAa C€ NPEXBBPIL Ha
JIM3WHTOTIONyYaTeNs TI0 CHilaTa Ha JIM3WHTOBHS JIOTOBOP A0 Kpas Ha CpOKa Ha TO3M JIOTOBOP MIIH aKO B Pa3sxoAuTe 3a
aKTUBa C TIPaBO Ha TOJI3BAHE € OTPA3ECHO YMNPAKHABAHETO HA OIIMA 3a 3aKYIyBaHE OT JIM3HHTOIONyYaTess,
MOCIIEMHUAT aMOPTU3HPa aKTUBA C MPaBO HA MOJI3BaHE OT HayajiHaTa J1aTa 0 Kpasl Ha MOJIE3HUS KMBOT Ha OCHOBHUSA
aKkTHB. B IpoTHBeH ciydail JM3MHIONOMy4YaTe AT aMOpTH3Upa akTUBa ¢ MPaBO Ha IIOJI3BAHE OT HayajHara Jiara Jio
Kpasl Ha IOJIE3HMs )KUBOT Ha aKkTHBa C IPABO HA IIOJI3BAHE WIM O W3TUYAHETO HAa CPOKa HA JIM3UHIOBUS JJOTOBOP,
KOETO OT JBETE HACTBITN Mo-paHo. JInzunronomydarenst npunara MCC 36 Obe3ueHka Ha aKTUBH, 32 J]a ONpeeIn
Ja7TA aKTUBBT C TIPABO Ha MOI3BaHE € 00E3LEHEH 1 J]a OTYeTe BCHUKN YCTAHOBEHH 3aryOn OT 00e3IeHKa.

AKO OCHOBHUST aKTWB IIpY JOIOBOP 3a JIM3MHI OTroBaps Ha JeUHUIMATA 33 MHBECTHLIMOHEH MMOT,
npyxectBoto npwrara MCC 40 3a oTunTaHe Ha akTuMBa C TNPaBO HA MOJN3BaHe. EpHa W chllla monuTHKa 3a
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MOCJIe/IBallla OLICHKA Ce IMpHiiara Mo OTHOIICHHE HAa COOCTBEHHTE W MO OTHONICHHME Ha HACTHTE MHBECTHIIMOHHU
nmotH. He e 3aapInkuTenHa efHa 1 ChINa MONUTHKA 3a MOoCTe/IBalla OIleHKa M0 OTHONICHHE Ha COOCTBEHUTE U TI0
OTHOIIICHUE HA HACTUTE UMOTH, MAIITMHA W ChOPHKEHUS. JpyKecTBOTO Mpuiiara Mojielia Ha IieHaTa Ha IpHI00uBaHe
33 36MH M CTPajiv, KOMTO KJIacu(HIMpa KaTo aKTUBU C MPAaBO HA IMOJN3BAHE, 33 pas3jiiKa OT COOCTBEHHUTE 3eMU U
CTpajiy, 32 KOUTO Ce MprJIara MoJieiia Ha MpeolieHeHaTa CTOHHOCT.

Crienn HavamHaTa JaTa JIM3WHTONOTYYATeNsT MPEOIICHABA MMACHBa TI0 JIM3UHTA, 33 JId OTPa3H MPOMEHHTE B
JIM3UHTOBHUTE IUIalIaHus. JIM3MHTOMoMyJaTensIT npu3HaBa cyMmara Ha IMPEOLCHKaTa Ha MacHBa IO JIM3WHIA Kato
KOPEKIIMS Ha aKTHBa C TPaBO HA MOi3BaHe. AKO obaue OalaHcoBaTa CTOMHOCT Ha aKTHBa C MPaBO HA IMOJI3BAHE €
HaMaJIeHa JI0 HyJa U MMa TO-HATATHITHO HAMAISIBAaHE B OLICHKATA HA TACHBA IO JIM3WHTA, JIM3UHTOIMOYYATEIISIT
MPU3HABA OCTaThYHA CyMa Ha IPEOIIeHKAaTa B Tieyan0ara v 3arydara.

JIn3uHromoMyyaTenaT MpEeOLEHsIBa IacuBa MO JIM3WHIA, KaTo AWCKOHTUpA KOPUTHUPAHHUTE JIM3WHIOBU
TUIANIAHUS C KOPUTHPAH JIACKOHTOB TIPOLICHT B CIICHHUTE CITyJaH:

a) UMa TIPOMSHA B CPOKA HA JIM3MHIOBHUS JOrOBOp. JIM3MHIOMOMYYaTeNsAT ONpeness KOPUTHPAHHUTE JU3UHTOBU
TUIANIAHKS Bb3 OCHOBA Ha KOPHTHPAHHS CPOK HA JIN3UHTOBUSI JIOTOBOD;

0) uMa MpoMsiHa B OIICHKAaTa Ha OIS 3a 3aKyIlyBaHE Ha OCHOBHHUS aKTHB, HalpaBeHa ChOOpPA3HO CHOUTHATA U
00CTOSATENICTBATA BHB BPh3Ka C OMIMS 3a 3aKynyBaHe. JIM3UHTOMONYYaTeNsaT ONpeaesisl KOPUTHPAHUTE JI3HHTOBU
TUIalIaHus, 3a 1a ObJie OTpa3eHa MPOMSIHATA B CYMUTE, IBJDKAMH CBIIACHO OIILIATA 32 3aKYITyBaHe.

JIu3uHTOMOMyYATEeNAT OTYATa M3MEHEHHETO HA JIM3MHIOBHSL JIOTOBOP KAaTo OmoeneH JAu3uHe, aKo
CITHOBPEMEHHO:

a) M3MCHEHMETO YBelliYyaBa 00XBaTa Ha JIM3UHTOBHS JIOTOBOP, KaTo J0OAaBsi MPAaBOTO HA IMOJ3BAHE HA CIUH HITA
MOBEYE OCHOBHU aKTHBH;

0) BB3HAPAXKICHHUETO TIO JIM3WHIOBHSI IOTOBOP CE YBEIIMYABA ChC CyMa, ChU3MEPHMAa ChC CAMOCTOSITEITHATA IIeHA 3a
YBEJIMYECHHUETO B 00XBATA U €BEHTYATHN KOPEKIIMY HA Ta3W IIEHa 32 OTpa3sBaHe Ha 00CTOSITENICTBATA MO KOHKPETHHS
JIOTOBOP.

Bropu BapuaHT € U3MEHEHHETO B JIM3UHTOBHS JOTOBOP Jia HE € OTYETEHO KAaTO OTACINICH JIM3UHT KbM JlaTaTa

Ha BJIM3aHE B CHJIA HAa U3MEHEHUETO. B TO3M ciydail TM3HHT OOy YaTesIsT;

a) pasnpeenst Bb3HArPaXKICHAETO B IIPOMEHEHHSI JIOTOBOD;

0) onpeziens Cpoka Ha M3MEHEHHsI JIN3UHTOB JIOTOBOP;

B) MPEOIICHSIBA MTACHBA T10 JIN3WHTA, KATO JUCKOHTUPA KOPUTHPAHUTE JIM3UHTOBH TUIANIAHUS ¢ KOPUTHUPAH TUCKOHTOR
TMPOIICHT.

AKo M3MeHeHre B JIM3HHIOB JOroBOp HE € OTYCTCHO KaTO OTACJICH JIM3UHT, JIM3UHI'ONIOIYYaTeIAT OTYUTa
MpEOoLICHKATa Ha TACHBA 0 JIM3UHTA KaTo:

a) HaMasIsBa OajlaHcoBaTa CTOMHOCT HA aKTHBA C MPaBO HA MOJN3BaHE, 32 Ja OTpa3W YAaCTUYHOTO WM ITHJHO
MpEKpaTdBaHC Ha JIMBMHI'OBUA JIOIOBOP, 3a M3MCHCHMA Ha JIMBMHI'OBUA JIOIOBOP, HaMalIidBallld HETOBHUA 00xBar.
JInzuHrOMOMyYaTeNAT NPU3HAaBa B TieuaidarTa MM 3aryoara BCUUKH JI0XO/IM WU 3aryOu, CBBP3aHH C YaCTUYHOTO HIT
ITBJTHOTO MPEKPATSIBaHE Ha JIM3UHTOBHS JIOTOBOP;

0) M3BBPIIBA CHOTBETHUTE KOPEKIIMK HA aKTHBA C TIPABO HA MOJI3BAHE 332 BCHYKH JIPYTd U3MEHEHUS HA JIM3UHTOBUS
JIOTOBOP.

IIpn3naBane Ha IPUXOANTE U Pa3XOAUTe

CYeTOBOJHUTE TIOJNUTHKH, CHCIM(PUYHU 32 TPENNPUATHETO, Ca pa3padOTeHU CHIIIACHO MPUHIMINTE Ha
MC®O 15 OTHOCHO OCHOBHHTE NPUXOAHM IOTOLM Ha mpexanpustuero. Ilpu mpunarane Ha craHgapTa
MIPEANPHUSITHETO aHAM3HPA CIISTHNATE €Tallu:
1.UnenTudunupane Ha TOTOBOpa C KIHEHT.

2.V nenTnduuupane Ha OTASITHUTE 3aIbJDKSHHS 32 U3ITBIHEHHE B I0TOBOPA C KIUEHT.

3.0mpenensHe Ha IIeHaTa Ha CAENIKaTa B I0r0BOpa C KJIUEHT.

4.IIpu HeoOXoAMMOCT pa3lpeliesIsHe Ha IIeHaTa Ha clieJIKaTa KbM OTJEJIHHUTE 3aJbJDKEHUs 3a U3IBJIHEHUE B
JIOTOBOpA € KIIMEHT.

5.Ilpu3HaBaHe Ha MPHUXOJ, BKIIOUUTEIHO MPH YIOBIETBOPSABAHE HA BCSIKO OTJEIHO 33BJDKEHHE B IOTOBOpa C
KJIUEHT.

IIpennpusitreTo oT4KUTa JOrOBOP C KJIUEHT, KOWTO € B 00XBaTa Ha HACTOSIIIMS CTaHJapT, €AMHCTBEHO KOIrarTo ca
W3ITBIIHEHN BCUYKH OT CIEIHUTE KPUTEPHH:

a) CTpaHMTEe II0 JIOTOBOpa ca OJOOpWIM I0roBopa (B HMHCMEH BHJl, YCTHO WIH B ChOTBETCTBUE C IPYIH
0o0nyaiiHU ThProBCKU MPAKTHKH) U ca PELIEHH Jja U3IIbJIHIABAT CbOTBETHUTE CH 3abJKCHMUS;

0) mpeanpUATHETO MOXE Ja WACHTH(HLMpa MpaBaTa Ha BCAKA OT CTPAHUTE IO OTHOLICHWE Ha CTOKHTE WU
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YCIyTUTE, KOUTO CE€ MPEXBBPIIAT;
B) MPEeNNpUATHETO MOXE Aa MASHTU(UIMpPa yCIOBUATA HA IUIAIIAHE 34 CTOKUTE WM YCIyTUTE, KOUTO TpsiOBa
na ObIIaT IPEXBHPIICHH;

I') JOrOBOPHT MMa THPrOBCKA CHIIHOCT (T.€. B pe3yiTarT OT JOroBOpa c€ OYakBa Ja Ce MPOMEHAT PUCKBT,
BpPEMEBUTE MApaMETPH WIX pa3MephT Ha ObJIEIINTE NApPUYHU TOTOLM Ha NIPEAIPUITHETO); KAKTO U

Il) UMa BEPOSITHOCT NPEANPUATHETO [1a IOIyYd Bb3HArpaXKIEHHETO, HAa KOETO TO MMa MpaBO B 3aMsiHAa HA
CTOKUTE WJIH YCIyrHTe, KOUTO IIe ObJaT NMpeXBBbpJICHU Ha KiueHrta. [Ipu oleHsBaHETO Ha BEPOSTHOCTTA
BB3HArPAXKACHUETO Ja ObJIE MOIyYeHO, IPEANPUATHETO B3eMa MIPEABU/L CaMO CIIOCOOHOCTTa U HAMEPEHUETO Ha
KJIMEHTA Ja 3aIljIaTu pa3Mepa Ha Bb3HArPaKICHUETO B U3MCKBAaHUS CPOK. PasMepbT Ha Bb3HArpaxaeHUETO, Ha
KOETO TMpEeNNpUATHETO LIe MMa INpaBo, MOXKE Ja ObAe HO-HUCBHK OT IIeHaTa, IOCOYeHa B JOTOBOPA, aKo
BB3HAarpaX/J€HUETO € MPOMEHJINBO, ThH KaTo MPEeIIpHUATHETO MOXKE JAa NPEJIOKM Ha KJIMEHTa LIEHOBa
OTCTBIIKA.

Hsma chinecTBeHn npoMeHH Npy NpU3HABaHE Ha IPUXOAMTE Mpe3 TeKyluaTa (pruHaHCOBa FOMHA B CPAaBHEHHUE C
MpuiaraHata mnpes npeaxoaHara GUHaHCOBA FOJMHA CUCTOBOIHA MOJIUTHKA.

[IpennpustreTo mpuU3HaBa MPUXOAUTE, KOTaTo (WM KaTO) MPEANPHATHETO YAOBIECTBOPH 3aJBIDKCHUETO 32
U3IBJIHEHNWE, KaTO IMPEXBbpiM oOellaHaTa CTOKa WM ycuyra (T.e. akTUB) Ha KiueHTa. J[aneH akTuB e
MIPEXBBPIIEH, KOraTo (WM KaTo) KIMEHTHT MOIy4Yd KOHTPOJ BbPXY TO3H aKTHB.

WnenTnduuunpaHeTo U yIOBIETBOPSBAHETO HA 33bIDKCHHATA 32 U3IIBIIHEHHE BOJST JI0 TIPUIIaraHe Ha METOJ 32
[IpU3HABaHE Ha MPUXO0Ja B OIPEeAETICH MOMEHT OT BpeMeTo. He ce mpunara MeTon 3a Ipu3HaBaHe HA MIPUXOAA B
TEUYEHHE Ha BpeMeTO. 3ama3BaT Cce H3IOJA3BAaHUTE METOOM 3a NpPU3HABaHE HAa NPUXOAAa B CPaBHEHHE C
MpeaxoaHara (1)I/IHaHCOBa roauna. [Ipu HEO0O0XOIUMOCT OT Ipujgarase Ha MeToJ 3a IIpU3HaBaHE Ha IIPUXOJa B
TEUYEHHE Ha BPEMETO CE M3UUCIABAT NPUOIM3UTEIHU CyMH 32 OLCHKAa HAa €BEHTYaJHH TI'apaHLUH, YCIYTH 10
MOJAPBKKATA, IPEABAPUTEIIHO 3aIUIATEHN TAKCH U MIPEANPOU3BOICTBEHN PA3XOAH.

Camo mpu HEOOXOAMMOCT C€ M3IOJN3BAT MOAXOMASIIM METOIM 32 MPHOJM3UTEITHO OICHSBAaHE Ha eIWHUYHATA
MpoJia’kHa IIeHa Ha CTOKa WM YCIIyra, KOUTO BKJIIOYBAT, HO HE C€ OTpaHU4aBaT J0, CJIETHOTO:

a) MMOJXOJ Ha KOpUTHpaHaTa Ma3apHa OLIEHKA - MPEANpHUsITHeTo OM MOIJIO Jla HAalpaBW OLICHKa Ha Ia3apa, Ha
KOMTO mnmpoaaBa CTOKHUTC WM YCIYTUTC CH, U Ja U3YUCIIA HpI/I6JII/I3I/ITeJ'IHO OeHara, KOJATO KIMCHTHT Ha TO3HU
nazap Ou OWJI TOTOB J1a TUIATH 338 CTOKHUTE WK YCIIyruTe. To3u MoaXo/l MOXKe ChIIO Jia BKIIIOYBA [T030BaBaHE Ha
LIEHH 32 MTOJJOOHH CTOKH WJIM YCIIYTH, IpeJUIaranid 0T KOHKYPEHTHTE Ha MPEANPUSITHETO, 1 KOPUTHpaHe Ha Te3n
LIEHH, KaKTO € He00X0IUMO, 3a Ja OTPa3sIBaT Pa3XOAUTE U Map >KOBETE Ha MPEANPHUITHETO;

0) MoJX0[ HAa OYaKBaHHM Pa3XOlH IUIIOC MapK - MPEANPUATHETO OM MOIJIO Jia MPOTHO3UpA OYAKBAHUTE CH
pa3xoau, CBbP3aHU C yJIOBJIETBOPSABAHE HA 3aIbJDKEHUETO 3a M3IIBIHEHHUE, U CJIE/ TOBA J1a NpUOaBU MOIXOIII
MapK 3a Ta3u CTOKA WIN YCIIyTa,;

B) OCTaTh4€H MOAXO/] - MPEANPUATHETO MOXKE J1a OIICHH NMPUOIU3UTENHO eIMHUYHATA TPOAAYKHA IIEHa, KaTo ce
Mo30Be Ha oOmlara IeHa Ha C/eNKaTta MUHYC cOopa OT HaOJrolaBaHW €IWHWYHHM NPOJKHU IEHW Ha JPYTU
00€IaH! B I0rOBOPa CTOKH WIIM YCIIyTH.

IIpu oneHka Ha 3aBJDKCHUATA 32 U3IIBJIHEHUE 32 YAOBIECTBOPSIBAHE C BPEMETO, IPUXOJIUTE CE MPHU3HABAT MPU
MIOJIOJKEHUE, Y€ IEHHOCTTa Ha MPEANPHUATHETO HE CHh3/1aBa aKTHB C AITEPHATHBHA yIoTpeda 3a MpearnpusTHETO
1 TO pasfoJara ¢ rapaHTHpaHo MPABO Ha MJallaHe 3a JeHHOCTTa, U3BbPIIEHa KbM ChOTBETHATA JaTa.

AKO 3a/1bJDKEHHUE 32 U3ITBJIHEHNE HE € YAOBIETBOPEHO C TEUEHNE HA BPEMETO, MIPEAIPUATHUETO YAOBIETBOPSIBA
3aIBIDKEHIETO KBM OIIpEJIe]IeH MOMEHT BbB BPEMETO. 3a Ja Cce ONpeAeNd MOMEHTHT, B KOWTO Ja/JIeH KIUEeHT
ImoJiydyaBa KOHTPOJ BBPXY O6eHIaHI/I$I AKTHUB U NPECANPUATUETO YAOBJIICTBOPABA 3aABJDKECHUETO 3a U3IIBJIHCHUC,
MPEANPUIATHETO B3€Ma NPEABHI M3UCKBAaHUATA OTHOCHO KOHTpoJa. B nombiHeHME, MpEANpHUSATHETO B3eMa
MIpeIBU IPU3HAIY 32 MPEXBHPIITHETO HA KOHTPOJIA, KOUTO BKIIIOYBAT, HO HE CE OTPaHUYaBaT JI0 CIETHOTO:

a) TPEANpUATHETO WMa CHINECTBYBAI[0 MPABO Ha IUIAIIAHE 3a aKTHBA - aKO KJIMEHTHT € IOHACTOAIIEM
33JIBJDKEH /1a 3aIlJIaTH 3a aKTHBA, TOBA MOXE /1a 03HA4aBa, Y€ B 3aMsSHA KIMEHTHT € MOITY4YHII Bb3MOKHOCTTA Ja
PBKOBOJM M3MOI3BAHETO U J1a MIOJIyYaBa M0 ChIIECTBO BCHUKH OCTAHAJIN MOJI3U OT aKTUBA;

0) KITMEHTHT MMa 3aKOHHOTO TPAaBO Ha COOCTBEHOCT BBPXY aKTHBA - 3aKOHHOTO MPaBO HAa COOCTBEHOCT MOXKE Ja
[IOKa3Ba KOs CTpaHa IO JOroBOpa MOXKE Ja PbKOBOAM M3MOJI3BAHETO M J1a MOJy4yaBa IO CHIIECTBO BCUYKH
OCTaHaJIM TMOJ3U OT aKTHBA WJIM A3 OTPAHWYM JOCTHIIA Ha APYTH NPEANpUATHA 10 Te3u Noia3u. CieaoBaTeHo
IIPEXBBPJIIHETO HA 3aKOHHOTO IIPaBO HAa COOCTBEHOCT BbPXY aKTUB MOXKE J]a 03HAYaBa, 4€ KJIMEHTHT € MOTYYHII
KOHTPOJI BbpPXY aKTHBa. AKO HPEINPHUIATUETO 3alla3Ba 3aKOHHOTO IIPaBO Ha COOCTBEHOCT CaMO KaToO 3alluTa
Cpelly HeIUlalllaHe OT CTpaHa Ha KJIHMEHTa, Te3W MpaBa Ha NMPEANPHUATHETO HE BB3IPEMSITCTBAT KIMEHTA /A
MOJIy4H KOHTPOJI BbPXY aKTUBA;

B) NMPEANPHUATHETO € IPEXBBPIIMIO (PU3MIECKOTO BIIAJCHHE BbPXY aKTHBA - (PM3MYECKOTO BIIaJCHHE HAa KIMCHTa
BBPXY aKTHBa MOXKE JIa [T0Ka3Ba, Y€ KIMEHTHT UMa CIIOCOOHOCTTA Jia PhKOBOJM M3IOI3BAHETO M Ja MOJIy4aBa
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MO CHIIECTBO BCUYKH OCTAHAIM IMOJI3U OT aKTHUBA WM JIa OTPAHMYU JIOCThIIA HA JPYTU NPEIANPUATHS 10 TC3H
nmoi3u. Bbmpekn ToBa (DU3MYECKO BIAJCHHE MOXE W Ja HE ChBIAJa C KOHTPOJA BBPXY JAaJCH AaKTHUB.
Hampumep, B HsiKoM criopazyMeHHs 3a 0OpaTHO M3KYIyBaHE W JIOTOBOPU 332 KOHCHTHAIWS, KIMEHTHT WIN
MOJTyYaTEIIAT MOXKE J1a BIISA3aT BB (PU3UYECKO BIIAJICHUE BHPXY aKTHUBA, KOMTO MPEIIPUIATHETO KOHTpompa. 1
00paTHO, B HSKOM JOTOBOPEHOCTH 3a (aKTypuUpaHe M 3aJbpiKaHe, NPEANPHATHETO MOXKE Ja 3amasu
(U3UYECKOTO BIIAJICHHE BHPXY aKTHUB, KOHTO ce KOHTpoiHMpa OT KineHTta. [Ipumepu ca cnopa3yMmeHHs 3a
00paTHO M3KyIyBaHEe, CIOPAa3yMEHHUS 32 KOHCUTHAIUS U JJOTOBOPEHOCTH 3a (JaKTypUpaHe U 3abPiKaHe;

I') KIIMCHTHT HOCH 3HAYUTEIHUTE PUCKOBE U IOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA - MPEXBBHPISHETO KbM
KITMCHTA Ha 3HAYUTEIHUTE PHCKOBE U TIOJ3H OT COOCTBEHOCTTA BHPXY aKTHBA MOXE Ja MOKa3Ba, 4e TOH €
MOJYYHII BB3MOKHOCTTA JIa PHKOBOJIM HU3IMON3BAaHE-TO U Jia MOJyYaBa MO CHINECTBO BCHYKU OCTAHAIH IOJI3U OT
aKkTuBa. BhIpeku TOBa Mpu M3BBPIIBAHETO HA OICHKA HAa PUCKOBETE M IOJ3UTE OT COOCTBEHOCTTA BBHPXY
oOeIaHus aKTHB, MPEANPHATHETO U3KIIOYBA BCIKAKBU PUCKOBE, KOUTO TOPAXIAT OTIEIHO 3aJbIDKCHUC 32
W3MBIHCHUE B JIOMBIHCHHEC KbM 33bIDKCHHETO 3a HM3MBIHCHUE, CBBP3aHO C MPEXBBHPISHETO HAa aKTHBA.
Hanpumep, npeAnpusaTHETO MOXKE J1a € MPEXBBHPIUIIO KOHTPOJIa BbPXY aKTHBA Ha KIUEHTA, HO BCE OIIIC JIa HE €
YIOBIETBOPUIO JOIMBIHUTETHOTO 33aJbJDKEHHE 33 M3IBIHEHHE, CBHP3aHO C MPEJOCTAaBsIHETO HAa YCIIYTH II0
MOJIPBIKKATA BbB BPH3Ka C IPEXBHPIICHUS aKTHB;

1) KIMCHTHT € MpHEJ aKTHBa - NMPUEMAHETO HAa aKTHBAa OT KJIMEHTAa MOXE Ja IOKa3Ba, 4e¢ TOH € MONIy4ui
BB3MOXHOCTTA J]a PHKOBOIM U3IMOJI3BAHETO M JIa IOJTy4aBa Mo ChIIECTBO BCHYKH OCTaHAIU TIOJI3U OT aKTHBA.
[peanpusTreTo NpU3HaBa MPUXOJUTE MPU MPEXBHPISHE HA KOHTPOJA, KATO € B POJATA HA MPUHIIMIAI, ThI
KaTo MPUTE)KaBa KOHTPOJA BBPXY CTOKUTE W YCIYTHTE, MPEIU Ja TH MPEXBBPIU KbM KiueHTa. ChrIIacCHO
AOTOBOPHUTE CIIOPA3YyMCHUA C KIIMCHTUTC MPEANIPUATUCTO HE CC ABABA arCHT IIPU Hpoaa>K6aTa.

Ipu onpenensHe Ha IICHATa Ha CHENKATa MPEANPUITUETO KOPUTHpa OOCIaHus pa3Mep Ha Bb3HATPaXKICHUETO
3a BB3/ICHCTBUETO HA CTOWHOCTTA Ha MAPUTE BHB BPEMETO, aKO MOMEHTHT Ha IUTAIIAaHE, IOTOBOPEH (TPSIKO WIIN
KOCBEHO) OT CTpaHHTE IO JOTOBOPA, MO-paXKAa 3a KIMEHTa WM NPEANPHUITHETO 3HAYMTENHA Moj3a OT
(MHAHCUpPAaHETO HAa NPEXBBHPISHETO Ha CTOKUTE WM YCIyTUTe KbM KiHeHTa. [Ipu Te3m oOcTosTencTsa
JIOTOBOPBT ChIbpXKa 3HAYUTENIEH KOMIIOHEHT Ha (MHAHCHpaHe. 3HauWTeNleH KOMIIOHEHT Ha (DMHAHCHpaHe
MOJKE J]a ChIECTBYBa HE3aBHCUMO OT TOBA JajH O00CIMAaHOTO (PHMHAHCHPAHE € M3PUYHO MOCOYEHO B JIOTOBOPA,
WK ce To/Ipa3dupa OT yCIOBHUsATA 3a IJalllaHe, JOTOBOPEHH OT CTPaHUTE 10 JIOTOBOpa. B oOuuaitHaTa neifHoCT
Ha MPEINPUATHETO HIMA 3HAUUTENICH KOMIIOHSHT Ha (PMHAHCHPAHE B JIOTOBOPUTE C KITMCHTH.

Ilpu ompenensHe Ha IieHaTa Ha CJENKaTa MPEANPUATHETO B3eMa MPEABHJ YCIOBHITA Ha JIOTOBOpa M
OoOWYaiHUTE CH THPrOBCKM NpaKkTHKH. lleHara Ha chenkara € pa3MepbT Ha Bb3HArPaXKICHUETO, HA KOWTO
MPEANPUITHETO OYaKBa Ja MMa MPaBO B 3aMsHA HA MPEXBBHPJSHETO HA KIMECHTA HA OOCIIAHWTE CTOKH WA
YCIYTH, C U3KJTIOUCHHE Ha CYMUTE, ChOpaHu OT UMETO Ha TPETU CTPaHU (HApUMeEp JaHbK BbPXY MpoaaxouTe).
O0emaHoTo B JOrOBOPA C KJIMEHTA Bh3HAIPAXKICHNUE MOXKE Jla BKIIOUBA (DUKCUPAHH CYMH, IIPOMECHIIUBU CYyMH,
WJIM U JIBETE.

EctecTBOTO, BpeMeBUTE MOKA3aTelNM W pa3MepbT Ha BB3HAIPAKICHHUETO, OOCHIAHO OT KJIMEHTA, BIHSAT Ha
MpuOIM3UTENHATA TIeHA Ha cjenkaTa. [Ipu onpeensHe Ha [IeHATa Ha C/IENKaTa NPEANPHUIATHETO B3eMa MTPEIBH T
BBSHeﬁCTBHeTO Ha BCUYKH OT CJIICIHUTEC:

a) MPOMEHJIMBOTO Bh3HAIPaXKICHUE;

0) OIICHKH Ha TIPOMEHIIMBOTO Bb3HATPAXKACHUE, ChIbPIKAIIU OTPAaHUICHUS;

B) CBIIECTBYBAHETO HA 3HAYMTEIICH KOMIIOHCHT Ha (PMHAHCHUPAHE B JIOTOBOPA;

T') HEMapUYIHO Bh3HATPAKIEHHE; KAKTO U

1) Bb3HATPaXICHUE, TBIDKIMO Ha KIIUEHT.

Hsma HeoOXoauMOCT OT pasmpesiefieHHe Ha IIeHaTa Ha TPaH3aKIMATAa KbM OTICIHWUTE 3aJbIDKCHHS 32
U3IIBJIHCHUC. HpI/I CBCHTYyaA/JIHA HCO6XO}II/IMOCT OT TOBa C€ mpujaaraT OTHOCHUTCIHU CaMOCTOATCIIHU MPOJAXKHU
neHu. B kpaeH cimywail ce mpuiiara MeToja 3a NPUOIU3UTEIHO OLCHSABaHE Ha 0a3a Ha W3IOJI3BAHETO Ha
Ha0JII0JTaeMH BXOJISIIH JJAHHU.

AKTHBUTE TI0 JIOTOBOPH C KJIMEHTH OTpa3sBaT B3EMaHHWATA 110 MPHU3HATH MPUXOAU OT mpomaxou. I[Ipes
OTUYETHHS TIEPHUOJ Ca TOJYYCHU IMApUYHU CPEJCTBA B PE3yJTAaT Ha IOTacsBaHE HAa B3EMaHUs 1O MPOAAJCHU
MPOJYKIHS, CTOKH W YCIYTU C TPEXBBHPIISHE HAa KOHTPOJ. [lacMBUTE MO NOTOBOPH C KIUCHTH OTpa3siBaT
3aJbJDKCHUSITA 110 TONyYeHU aBaHCH 3a Oblemu npojaxou. [Ipe3 oTueTHHS mNepuoJ| ca NMPHU3HATH KaTo
NPUXOAM M B TEKYIIUS pPE3yJiTaT TONYyYEHWTE aBaHCH 3a TNPOJAJICHW TNPOAYKIUS, CTOKH M YCIYTH C
MPEeXBBHPIsSHE Ha KOHTpos. KbM Kpas Ha (uHaHCOBaTa TOAMHA AKTUBUTE IO JOTOBOPU C KIHMEHTH ca
KOPHUTHPaHHU C MOAXOIAII MO Ha OUYaKBaHaTa KpeauTHa 3aryba mo MC®O 9.

OmnoBecTSBaHETO HA MPUXOJUTE MO KATETOPUU OTpa3siBa XapakTepa, BPEMEBHTE MapaMeTPH M HECHTYPHOCTTA
Ha MPUXOAWTE M TMAPUYHHUTE IMOTOIM, KaTO BOAM JO pa3dupaHe Ha riaBHUTE (pakTopu. CHINOTO BaXKK 3a
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OIMOBECTSBAaHE HA OYaKBaHaTa KpeAuTHA 3aryda. OCHOBHHTE OIOBECTSBAHU Ca TNPEACTABCHU IO-HATATHK B
TIPHIIOKCHUSATA.

[IpuxonnTe BKIIOYBAT CIpaBeaiMBaTa II€HA HA TPOAAJEHUTE CTOKH W YCIYyTH, HETHO OT OAaHBIH BBPXY
no0aBeHaTa CTOMHOCT W TPEAOCTAaBEHH OTCTHIKHU. [Ipuxoau ce mpu3HaBaT KaTo ClIe/Ba:

Pa3zxoaure ce mpu3HaBaT B MOMEHTAa Ha TAXHOTO Bh3HUKBaHE Ha 0a3a Ha JIOKyMEHTalHa OOOCHOBAHOCT.
Cra3BaT ce MPUHIIMIINTE Ha TEKYIIIO HAYHUCIIIBAHE M CHITIOCTABUMOCT C MPHXOIUTE.

Pa3xomute 3a ObAemM MepHOIM CE OTIaraT 3a MpU3HABaHE KAaTo TEKyIl pa3xoj 3a MepHona, Mpe3 KOWTO
JIOTOBOPHUTE, 32 KOUTO C€ OTHACAT, ce M3MbiHsABaT. CTONMAaHCKaTa W3rojia Ha Pa3CpOUYCHUTE pPa3Xolu €
00BBp3aHa ChC CIICABAI] OTYECTEH MTEPHO]I.

Pasnpenenenne Ha TUBUAEHTH

Pasnpenenennero Ha IMBHJIEHTHM Ha akLMOHepuTe Ha JIpyKeCTBOTO C€ IPU3HABA KaTO 33bJUKEHUE BbHB
(hMHAHCOBUTE OTYETH B IIEPUOJA, B KOUTO € 0JJ0OpPEHO.
[Iprxox OT AMBUAEHTH c€ NPU3HABA KOTAaTO € YCTAHOBEHO MPABOTO J1a CE MOJIYYH IUTalIaHeTOo

3Haunmu CYE€TOBOAHH l'[pHﬁJ'[I/IC}I/ITe.T[HI/I OLHCHKHU U NMPCUECHKHU

[Ipubnu3uTenHUTE OLEHKH M NPEleHKU ca Oa3upaHd Ha HATPyNaH ONWUT U APYrH (PakToOpH, BKIOUUTEIHO
OYaKBaHMA 33 ObACUIN CHOUTHS NIPU HATTMYHHUTE 00CTOSITENCTBA. JI0CTOBEpHOCTTA HA IPUOIM3UTEIIHUTE OLICHKH
U TIIPELIeHKHU Ce MPepasriiexia perloBHO.

3Haunmu CYE€TOBOAHHU l'IpHﬁJ'[I/IC}I/ITe.T[HI/I OLHCHKHU U NMPEAII0JI0KEHUS

HPY)KCCTBOTO H3BBPIIBA HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKNU W MPCHCHKHU 34 HCJIUTC HAa CYCTOBOJAHOTO OTYUTAHC H
OIIOBECTABAHE, KOUTO MOraT Ja C€ pasjindaBaT OT (I)aKTI/I‘-IeCKI/ITe pE3yITATH. 3HaYUMMHTE CUYCTOBOJTHH
HpI/I6HI/I3I/ITeJ'IHI/I OIICHKHM, IPpHU KOUTO HMMa 3HAYUTCJIICH PHCK OT IOCJCABalla CHUICCTBCHA KOPCKIUA Ha
0aJaHCOBUTE CTOMHOCTH HA aKTUBUTE U MMacuBUTEC, Ca JUCKYTHUPAHU I1O-A0TY:

(a) lanvyu 6vpxy 0oxooa

JpyXecTBOTO € JaHb4YeH CyOeKT, MOmajall 1Mo IOPUCIUKIMATA Ha JaHbYHATA aIMUHUCTpAIls. SHAYUTEITHA
MpereHKa € HeoOXOoAMMO Na ObJe HalpaBeHa 3a ONpeeliTHEeTO Ha JaHbuHaTa npoBm3us. ChIIecTBYBaT
MHO’KECTBO OIEPAIy U MU3YUCICHHUS, 32 KOUTO OKOHYATEITHO ONpeAeNieHHUs JaHbK € HEYTOYHEH B HOPMAITHUS
X0J1 Ha JieiiHocTTa. JpyKecTBOTO NMpU3HaBa MMACUBHU 332 OYaKBaHU JaHBYHM 3aJb/DKCHUS Ha 0a3a Ha MpereHKa
Ha PBKOBOJICTBOTO. KOraro OKOHYAaTENHHS TaHBUCH pPE3yNATaT € Pa3judeH OT IIbPBOHAYATHO OTUYETECHUTE
CyMH, T€3W PA3NIMKH II[¢ UMAT BIUSHUE BHPXY KPATKOCPOYHHS JAaHBK U MPOBU3UUTE 32 BPEMEHHU JaHBYHU
pa3JIMKH B IEpUO/ia HA NJAHBUYHUTE PEBU3HH.

[Ipu onpenensiHe Ha JaHBIMTE BHPXY J0X0a ce cna3pat n3uckBanuaTa Ha MCC 12 Jlarbiiu BEPXY H0X0/a.

(6) Cnpasednusa cmotHoOCm Ha PUHAHCOBU UHCIMPYMEHMU

CripaBeyIUBUTE IICHW Ha KOTHPAHWTE MHBECTHIIMM HAa aKTHBHU Ia3apu ca 0a3vpaHH Ha TEKYIIUTE a3apHU
IeHn. AKO HsIMa aKTHBEH IMa3zap 3a (JMHAHCOB MHCTPYMEHT, J[py»eCTBOTO yCTaHOBSIBA CHPABEIJIVBHUTE ICHH,
KaTo M3M0jI3Ba OICHBYHU MOJEIM. ToBa BKIIOYBA H3IOJ3BAHE Ha TMOCICIHH CJICIKH, H3BBPIICHH II0
CHpaBeJIMBA IICHU, TUCKOHTHPAHU IAPUYHHU IOTOLM, MOJEIM 3a OLEHKHM Ha OIIMH, W JAPYrH MOJEIH,
M3IIOI3BaHM OT TMa3apHUTE ydacTHUIIM. MoJIenTe 3a OIIEHKa OTpa3sBaT TEKYIIHUTE MMa3apHU YCIOBHS Ha JlaTara
Ha OIIEHKaTa, KOUTO MOXE M J]a He ca MPEJICTABUTEIIHH 32 MMa3apHUTE YCIIOBHS IMPEIH W Ciej Ta3u jara. Kem
narata Ha OanaHca PhKOBOJICTBOTO TpETJie/ia HErOBUTE MOJICNH 32 Ja TIOJICHTYPH, Y€ T€ TOAXOJSAII0 OTpa3siBar
TEKYIUTE Ta3apHH yCIOBHUS, BKIIFOYUTEIIHO OTHOCUTETHATA JIMKBUIHOCT Ha T1a3apa U KPeIUTHUS CIIpe]l.

[Ipu onpenensiHe Ha crpaBe/UIMBaTa CTOMHOCT Ha (DMHAHCOBUTE WHCTPYMEHTH CE CIa3BaT M3UCKBAHUATA HA
MC®O 13 OmnensiBaHe 10 CIIpaBeINBa CTOWHOCT.

(8) Obesyenxu Ha 83emanus
IMpn w3BbpmBaHe Ha OOE3IEHKM Ha B3EMaHHITa PHKOBOJCTBOTO Ha JIpyKeCTBOTO OICHsSBa pa3Mepa H
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nepuojia Ha OYaKBaHUTE OBJCIIM MAPUYHU MOTOLM CBHP3aHU C B3EMaHMsITA Bb3 OCHOBA Ha CBOS OMHUT 3a
CXOJIHM IO XapaKTep B3€MaHHWs, KaTo B3eMa I10J] BHUMAaHHE M TEKYIIUTE OOCTOATENCTBA 3a B3EMaHMUATA,
TIpETIICK TaHM 32 00C3IICHKA.

[Ipu ompenensHe Ha KPEeOUTHUS PUCK Ha B3eMaHHATAa M JpyruTe (QUHAHCOBM WHCTPYMEHTH C€ CIa3Bat
m3uckBanusaTa Ha MCDO 9 OuHaHCOBH HHCTPYMEHTH.

(2)nposusuu 3a obezujemenus npu NEHCUOHUPAHE HA NePCOHANA

MexayHnapoaen cuetoBojieH cranaapt (MCC) 19 — Jloxoau Ha HaeTUTe JIMIa TPETHPa TOBA M3UCKBAaHE KaToO
IBITOCPOYHO 3aJBJDKCHHE Ha paboTomaTens 3a HM3IUIAllaHe Ha JcGUHUpAHW TOXOAHM IMPH HANYCKaHE H
W3WCKBA TIPWIATAHETO Ha AaKTIOEPCKM METOIU 3a HM3YHUCIsABAaHE Ha 3aJBJDKCHHETO Ha paboTomaress.
CranmapThT M3MCKBA J1a OBbJIC ONpE/eiieHa CeraniHaTa CTOMHOCT Ha ObJICIIUTE 3aIbJDKEHHS Ha padoTomaress
3a U3IUIAllaHe Ha TeUHUPAHU TOXOJIH, Upe3 MpUiaraHe Ha KPeJIUTHHS METOJT Ha IPOTHO3UPAHUTE EINHUIIH.
WzurcrieHnsaTa ce W3BBPINBAT HWHIAWBHIYATHO 32 BCHUYKH CIIY)KUTEIH, HACTH HA TPYAOB JIOTOBOP MpHU
paboTtomaTens Ha 0Oazara Ha OTPAOOTEHUS M TPEACTOSINUS MM TpPyAoB crax. OOHIOTO 3aab/DKCHHE Ce
pasmnpezensi mpe3 Leidus OYakBaH TPYAOB CTaXK HAa HAETOTO JIUIE NMPH paboToAaTens, Karo pa3MepbhT Ha
3a]/bJDKCHHETO KbM MOMEHTA Ha OIICHKATa MPEACTABIsBA MPOMOPIMOHAIHA YacT, OTHACAIIA CE 3 TOJMHUTE
Ha 0TPabOTEHUS TPYIOB CTAXK.

(0)nposusuu 3a KOMREHCUpyemu OMnycKu Ha NepcoHana

MexmyraponeH cuetoBoneH cranaapT (MCC) 19 — Jloxoau Ha HaeTUTE JHUIA TPETHPa TOBA M3UCKBAaHE KaToO
IBITOCPOYHO 3aJb/DKEHUE Ha paboToaTels 3a U3IUIallaHe Ha Je(UHUPAHU TOXOAU IIPU IOJI3BaHE Ha IJIaTeH
OTIYCK M M3HCKBa NPWJIAraHeTO Ha TOYHM MOAXOMSAINM METOOM 3a W3YMCIsIBaHE Ha 3aIb/DKEHHETO HA
paboronmatens. CTaHAapTHT U3UCKBA J1a ObAE ONpeesieHa CeraliHaTa CTOMHOCT Ha ObAeIINTE 3aAbJDKEHUS Ha
paboTonaTens 3a U3ILIallaHe Ha Ae()UHUPAHH JOXOIH.

WN3unucnenusara ce H3BBPIIBAT HHAWBUAYAJTHO 3a BCHUYKHU CIYKHUTCIHW, HACTHU Ha TPyAOB AOTOBOP IIpU
paboronaTens Ha 0a3aTa Ha HEM3MOJI3BAHUTE JHH OT KOMIIEHCHPYEMHUTE OTIIYCKH M aKTyaJHaTa CTOWHOCT Ha
cyMmara 3a Bh3HAarpakA€HHs M OCHTYPOBKH 3a paboTonatens. OcurypoBkure ce ¢popMupaT Ha 0a3a mpueTUTe
OT AbpxKaBaTa HOPMAaTUBHU 3a CJIE€BAIlaTa FOANHA.

OT4YHTAHE IO CerMEHTH

Wudopmarus 3a qeiiHOCTTa MO ONIEPaTUBHH CETMEHTH ce M3KickBa cbriiacHo MCDO 8.

[pennpusituero e myOGiM4HO W momaga B o0OXBara Ha M3MCKBAHMATA 32 OIOBECTSBAaHE HAa CEKTOpHA
nH(pOopMAaIus.

OmnepaTuBeH CerMEHT € KOMIOHEHT Ha MPEANPHUITUETO:

a) KOWTO mpexarnpuemMa OM3HeC NEHHOCTH, OT KOMTO MOXKE Jia MoJy4aBa MPUXOIH U TOHACS Pa3XoH
(BKJIIOUUTENHO MIPUXOAM U Pa3xoiu, CBbP3aHU ChC CACIKH C APYTH KOMIIOHEHTH Ha CBILOTO MPEAIpUsITHE);

0) YMUTO ONEpaTHBHHU PE3YJITATH PEIOBHO CE NPETJIECKAAT OT PHKOBOIMTENSI HA MPENNPUATHETO,
B3eMalll TJIABHUTE OTNEPATHBHHU pPEICHUS, MIPU B3EMAHETO Ha PEIIeHHs OTHOCHO PECYpCHTE, KOUTO Ja Obaar
pasnpeiesieHd KbM CETMEHTA, U Ol[eHSBaHE Ha Pe3yNTaTUTE OT JIEHHOCTTa MY;

B) 3a KOWTO € HaJMILIEe OTAeNHA (UHAHCOBA HH(pOpMAaLus.
OmepaTuBeH CErMEHT MOXE Ja MpeArnpuemMa OHW3HeC IEHHOCTH, 3a KOWTO OlIe He II0Jy4aBa IPHUXOMH,
HaTpUMep, OIEpaluTe MO Ch3JaBaHE Ha MPENpUsITHE MoraT jJa ObJaT ONEepaTHBEH CErMEHT Mpelu Ja
MEeYeNsIT IPUXO/IH.
[Ipeanpusituero oT4nTa OTAECTHO UHPOPMAIIHS 38 BCEKH OIEPATUBEH CEIMEHT, KOWTO: € O uIeHTU(UIMPaH
WIH € pe3ynaTar OT OOCIUHIBAHETO Ha J[Ba WJIM IOBEYE OT TE3W CETMEHTH M HAJIXBBHPIS KOJIHMYECTBEHUTE
nparose B naparpad 13 xa MC®O 8.
OmnepaTuBHUTE CETMEHTH YECTO IOKAa3BaT CXOAHM IBJITOCPOYHH PE3YNITaTH Ha ACHHOCT, aKO UMAaT CXOIHU
NKOHOMHMYECKHM XapakTepucTuku. Hanpumep Ouxa ce odakBajaM CXOJHM IBITOCPOYHM CpEIHM OpyTHH
Map>KOBE 3a [[Ba OIEPAaTUBHU CEITMEHTH, aKO TEXHUTE MKOHOMHUYECKH XapaKTEpUCTUKHU ca CXOMHH. /JIBa miam
MoBeYe OTEPaTUBHU CErMEHTa Morat a ObaaT 00eJMHEHH B €AHH ONEPAaTHBEH CETMEHT, aKO 00CHHSABAHETO €
B CHOTBETCTBUE C OCHOBHHUA IpuHIMN Ha Hactoswuss MCOO, cermMeHTUTe MMaT CXOJHU HMKOHOMHUYECKU
XapaKTePUCTUKU U CETMEHTUTE Ca CXOJHU BbB BCSIKO OT CIICAHUTE OTHOLLICHHUS:

a) €CTEeCTBOTO Ha MPOIYKTUTE U YCIIyTUTE;
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0) ecTecTBOTO Ha NMPOU3BOACTBCHUTE MPOIIECH;

B) BHUJa WU KJIaca KIMCHTH 3a TEXHUTE TPOYKTH U YCIYTH;

T') METOJIUTE, U3MOJI3BAHH, 32 PA3NPOCTPaHsIBAHE HA TEXHUTE MPOYKTH HITH 33 IPEAOCTABSIHE TEXHUTE
YCIYTH.
busHec nedHOCTHTE HA JPYKECTBOTO, OT KOUTO TO TOJy4YaBa MPUXOAW W TOHACS Pa3XOJH, ClelBa Jia ce
TpeTUpa KaTo eIUH CIUHCTBEH OINEPATHBEH CEIMEHT — MPOW3BOJCTBO M THPTOBHUS HA JIEKAPCTBEHH (OPMHU.
OrnepaTUBHUTE PE3YJITATH PEIOBHO C€ MPETICKAAT OT PHKOBOAMUTEIS Ha MPEANPHUITHETO, B3EMAaIl| TIIABHUTE
OTIEPATUBHM PEIICHUS, TIPH B3EMAHETO Ha PEIICHUS] OTHOCHO PECYPCUTE, KOUTO Ja ObJaT pasmpeesicHu KbM
CerMEHTa, W OIICHSABAaHE Ha PE3yJITATHTE OT JCHHOCTTa My. 3a JieKapcTBeHHWTe (OPMH € HAIUIE OT/ACITHA
(urancoBa HHOOPMAITHS.
B TakbB acmeKkT MOCOYCHHUTE BHB (PMHAHCOBHUS OTYET MPHUXOIM, Pa3sXxod, (PMHAHCOB PE3YyiITaT, aKTHBU U
MACHBH CE OTHACST 3a CJIUH CIUHCTBEH OINEPATHBEH CErMEHT — MPOM3BOJCTBO M THPrOBUS HA JIEKAPCTBEHH
¢dopmu B bbarapus. HsiMa Bb3MOXKHOCT M HEOOXOUMOCT OT PasrpaHHUYCHHE Ha JPYTH ONEPATUBHY CETMEHTH.
Jloxox Ha akmus

JIpy’KeCTBOTO INpEACTaBsl JNaHHU 3a OCHOBEH JIOXOJ Ha aKIMUsA M 3a JOXOJ Ha akUusi ¢ HaMaJeHa
CTOMHOCT 3a OOMKHOBEHUTE cH akIi. OCHOBEH J10X0/] Ha aKIUs CE U3YMCIABAT KaTo nevandara uin
3ary0ara, pasnpezensieMa KbM OOMKHOBEHUTE aKI[MOHEPH, C€ pa3fiesid Ha CpeHONpeTeryieH!s: Opoii
Ha OOMKHOBEHH akiuH Ha Jlpy>KecTBOTO mpe3 To3u nepuoj. Jloxox Ha akiusi ¢ HaMajieHa CTOMHOCT
ce olpeens 4pe3 KOpUrMpaHe Ha redanbara WiM 3arybara pasmpezensieMa KbM OOMKHOBEHHMTE
aKIMOHEPU W CPETHONpETEeTJeHHs Opoil Ha OOMKHOBEHUTE aKIWU 32 e(EeKTUTe OT BCHYKH
NOTEHIMAJTHN OOMKHOBEHM AaKIMM C HaMajsgBalll J0X0Ja Ha akuus e(eKT, KOUTO BKIOYBAT
KOHBEPTUPYEMH OOJIMTalliy U OINLUU BbPXY aKIUHU IMPEJIOCTABEHU HAa PAOOTHULIMTE U CIIY)KUTEIIUTE.
Hsma daxropu, KouTo a BOAAT A0 U3UMCICHUE HA JOXOJ Ha aKIHsl ¢ HaMaJeHa CTOMHOCT.

I/IMOTI/I, MAaIlIMHUA H CbOPDbIKCHUSA

3emau Mammuuu  Cron.MHBEHTap

CrpagM ChOPbLKEHHsI M TP. CPeACTBa Apyru O6mo
XL JIB. XHJL. JIB. XHJL. JIB. XML JIB. XML JIB.
Ha 1 snyapm 2021 r.
Oruersa (npeonenena) 25 465 33522 761 75 59823
CTOMHOCT
Harpynana aMmopTusanus (1 283) (24 006) (531) (33) (25853)
BaJjiancosa cToiiHOCT 24 182 9516 230 42 33970
KbMm 31 nexemBpu 2021 r.
basiaricosa cTofroct B 24 182 9516 230 42 33970
HAyYajI0TO Ha MEPUO/A
Hosompumobutu 1421 4634 97 - 6 152
OTancaHH no 6ajgaHcoBa (747) (38) - (785)
CTOMHOCT
IMpeorenka 245
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245
Pa3xoj 3a amopru3anus (658) (2 700) (64) (10) (3432
Ornrcana aMOpTH3ALHS 744 38 782
BanancoBa croifHOCT B Kpast
Ha mepHoxa 25 187 11 450 263 32 36 932
Ha 31 nexemBpu 2021 r.
Orietiia (npeoniereta) 26 384 38 118 858 75 65435
CTOMHOCT
Harpynana aMopTu3anus (1197 (26 668) (595) (43) (28503)
BanancoBa croitHoCT 25 187 11 450 263 32 36 932
Ha 1 sanyapu 2022 r.
Oriethia (mpeolierera) 26 384 38 118 858 75 65435
CTOMHOCT
Harpynana aMmopTusanus (1197 (26 668) (595) (43) (28503)
BajancoBa cToiiHOCT 25187 11 450 263 32 36 932
K®Mm 30 centemBpu 2022 1.
banaticosa CToffHoCT B 25 187 11 450 263 32 36932
HA4aJI0To Ha IIEPHOJa
HoBomnpuao6uru 851 5 - 856
Otnucanu o 6ajaHcoBa
CTOMHOCT
IIpeonenka
Pa3xo/ 3a aMopTH3aIus (521) (1763) (45) 8) (2337)
OTnucana aMoOpTH3AIHA
BanancoBa croifHOCT B Kpast
Ha mepHoxa 24 666 10 537 223 24 34 980
Ha 30 centemBpu 2022 r.
Oriethia (npeolereta) 26 384 38 970 863 75 66292
CTOMHOCT
Harpynana amopTusammst (1718) (28 433) (640) (51) (30842
BasancoBa cToitHOCT 24 666 10 537 223 24 35450

B croifHOocTTa HE ca MOCOYEHM CyMHTE, KOMTO IIPEICTABIsIBAT pa3Xxoau 3a IMpHUI0OHWBaHE Ha
IBATOTpaiiHu MaTepuainHu aktuBu. [locouenure aktuBu ca 3 363 xwi. nB. kbM 31.12.2020 r., kbM
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31.12.2021 r. ca 1 139 xun. nB. u 800 xmn. nB. kpM 30.09.2022 r. (M3miuaTeHW aBaHCU 3a
npu00rMBaHe HA MAIIIUHH )

K®Mm 30 cenTemMBpH Ha TeKylaTta ToArHa IMOTHTE BKJIIOUBAT 10 OajaHcoBa CTOMHOCT 3eMu 3a 13 359
XWI. JB., crpaau 3a 11 307 xun. 7aB. u crpaau ¢ mpaBo Ha non3BaHe - 441 xwris.. KeM kpas Ha
MpeIXoIHATa TOJIMHA TTOKa3aTeuTe ca chboTBETHO 13 359 xmn. nB., 11 828 xwi. 1B. 1 crpaau ¢ mpaBo
Ha non3Bane 589 xu. B.

AKTHBHUTE C IPAaBO Ha MOJI3BaHE MO JOTOBOPH 3a ONEPATHUBEH JIM3UHT Ce KIacu(pUIUpar B CICIHUTE
rpynu c¢be croiHocTd KbM 30.09.2022 1.

['pyna akTuBM OtueTHa CTOMHOCT AMOpTH3ALMS banancosa croiiHOCT
XU JIB. XHJL. JIB. XHJI. JIB.
Crpanu 593 152 441
Mamuau 1 0o6opyaBaHe 38 9 29
00610 631 161 470

AKTHBHUTE € IPaBO Ha MOJI3BaHE 10 JOTOBOPH 3a ONEPAaTUBEH JM3UHI Ce KJIacCU(PULUpPAT B CICIHUTE
IPyIH CbC CTOMHOCTHU B XWJIL. JIB. KbM 31.12.2021 1.:

I'pyna aktuBu OTt4yeTHa CTOMHOCT AMOpTHU3ALUS banancoBa ctoiHOCT
XHIL. JIB. XHIL. JIB. XUIL JIB.
Crpamu 593 4 589
Mamunu u obopyaBaHe 38 - 38
OO0 631 4 627

3eMHUTE U CrpaJuTe ca OLEHEHW B Kpas Ha IOJMHATa IO CIPaBEAJUBa CTOMHOCT Bb3 OCHOBA Ha
JIOKJIaJ iU Ha JUIEH3UupaHu oueHuTenu. Ha 6a3za Ha Te3u JOKJIaayu € HalpaBeHa MPEeoleHKa Ha UMOTa
B rp. Bapna. Ocrananure aktuBM B rpynarta MIMoTu, MalllnHU U CbOPBIKEHUS Ca OLIEHEHU C FOJUIIHA
OlleHKa - ce0ecTOMHOCT, HamMalleHa C HaTpynaHuTe amoptuzauuu. Cropes; pbKOBOJICTBOTO Ha
IpY’KECTBOTO OajlaHcOBaTa CTOMHOCT Ha BCHYKM IIOCOYEHHM AaKTHBM HE € I[0-MajKa oOT
BB3CTaHOBUMATa UM CTOMHOCT, TOPaJIu KOETO HsIMa HEOOXOAUMOCT OT 00€31IEHKA.
HemaTepuajiHu aKTHBHU

IIpaBa BBpXY

IIporpamuu
HHAYCTpHAJIHA O0mmo
Cc00CTBEHOCT TpoaykTH
XWJL. JIB. XWJI. JIB. XHJL. JIB.

Ha 1 snyapm 2021 r.
Ot4etHa (TIpeolieHeHA)
CTOMHOCT 5489 785 6274
Harpynana aMmopTuzanus (3 829) (773) (4 602)
BanancoBa cToitHOCT 1 660 12 1672
KbMm 31 nexemBpu 2021 r.
banancosa cToifHOCT B
HAYaJIOTO Ha MIEPUO/Ia 1660 12 1672
HoBomnpuao6uru 442 48 490
Otnucanu 1o GanaHcoBa
CTOMHOCT (356) (356)
IIpeonienka
Pasxoj 3a amopTu3anus (413) (32) (445)
OTtmnrcana aMOpPTH3AIIHS

349 349
BaJsiancoBa cToiiHOCT B Kpast 1682 8 1710

Ha 1epuoaa
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Ha 31 nexemBpu 2021 r.

OtueTHa (TIpeoricHeHA)

croiiHoCT 5575 833 6 408
Harpynaxa amopTu3armst (3893) (805) (4 698)
BajancoBa cToiiHOCT 1682 28 1710
Ha 1 sinyapu 2022 r.

OtueTHa (TIpeoricHeHA)

CTOMHOCT 5575 833 6 408
Harpynana amoptuszanus (3893) (805) (4 698)
BajancoBa cToiiHOCT 1682 28 1710
K®Mm 30 cenremBpu 2022r.

BbanancoBa cToiiHOCT B

HAYyaJIoTO Ha Tepuoaa 1682 28 1710
HoBomnpuao6uru 306 306
Otnucanu no OamaHcoBa

CTOMHOCT

IIpeonenka

Pasxon 3a aMopTH3anyst (332) (21) (353)
OTnucana aMmopTH3aLUs

BasancoBa cTOiHOCT B Kpasi

Ha nepHoNa 1 656 7 1663
Ha 30 centemBpu 2022 1.

OtuetHa (TIpeolieHEeHA)

CTOMHOCT 5881 833 6 715
Hatpynana aMmopTu3anus (4 225) (826) (4 930)
BanancoBa cTORHOCT 1 656 7 1663

B croliHOCTTa HE ca TOCOYEHHM CYMHUTE, KOWUTO IMPEACTaBISABAT pa3XoAud 3a MPUIOOMBaHE Ha
IOBITOTPAHA HeMaTepuanHu akTuBh. [locouenute aktuBu ca 2 144 xwn. nB. xbM 31.12.2020 1., kBM
31.12.2021 r. ca 1 741 xun. nB. u 1 694 xun. aB. kpM 30.09.2022 r. Pazxoaute 3a npuaoOnBaHe Ha
JTBITOTPAHA HEMaTEePHATHU aKTUBU BKITFOUBAT Pa3XxoJIH 3a MPHI00MBaHE Ha ITPpaBa 3a WHTEIICKTyaTHa
COOCTBEHOCT, KOMTO CE€ OYaKBa J1a ObJaT U3IO0JI3BAHU B ObACIIaTa JCHHOCT.

HemarepuaanuTte akTHBH ca OICHEHHU C TOHINHA OI[CHKA — CTOMHOCT Ha MPHI001MBaHe, HamMalieHa ¢
HaTpynaHuTe amoptu3anuu. Cropea pbKOBOJCTBOTO Ha JPYKECTBOTO OajlaHCOBaTa CTOMHOCT Ha
aKTHBHUTE HE € M0-MaJIka OT Bh3CTAHOBUMATA UM CTOWHOCT, MTOPaX KOETO HsIMa HEOOXOAUMOCT OT
00e3IIeHKa.

HNuBecTniuu B Ipyru ApyKecTBa

JpyxecTBOTO HE MPUTE)KaBAa MHBECTUIIMH B APYTH JAPYKECTBA.

N3kymienn coOCTBEHN aKIIUU

B kpast Ha Tekymus nepron HsiMa u3Kynenu cooctBenu akuuu (0 xui. jB. kbM 31 1eKeMBpH Ha TPEIXOIHATA
roanHa). CoOCTBEHHUTE aKIMU ca OLEHEHH IO TOAMIIIHA OLEHKa CIIPaBeInBa CTOMHOCT Ha 0a3a Ha KOTUPOBKA

Ha (bOHHOBaTa 60pca I10 OICHKA Ha MHBCCTUITMOHCH MMOCPCIHUK.
4, HeTelcyum npeaocTaBeH! 3a€MHU U HETCKYIIIM THbProBCKH B3€MaHUA

30



4A

Yaiikaghapma Bucokokauecmeenume nexapcmea AJ]

Marypurera Ha ABATOCPOYHUTE B3EMAHUSI € KAKTO CIIEABA!
o enna roguHa

Mexay enHa U Tpy TOJUHU

Han tpu ronunun

Oo6mr0

banancoBara CTOMHOCT Ha JbIATOCPOYHUTE B3EMAHUS €
JECHOMUHUPAHA B CICIHUTE BAIyTH:

EBpo

brirapceku e

Oomo
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30.09.2022 31.12.2021
XHJIL. JIB. XHJI. JIB.
5276 5276
5276 5276
30.09.2022 31.12.2021
XHJIL. JIB. XHJI. JIB.
5276 5276
5276 5276

PvkoBoncTtBoTO Ha Jlpy)KecTBOTO cuMTa, 4Ye CHpaBeUIMBaTa LeHa Ha JBJATOCPOYHHTE B3EMaHUSA U
MPEJOCTaBEHUTE 3a€MH € MPUOIM3UTEIIHO PaBHA HA TSIXHATa OanaHCOBa CTOMHOCT.
BsemaHnusiTa B J1eBa ca OLEHEHU [0 CTOMHOCTTA Ha TAXHOTO Bb3HUKBaHe. [Ipernen 3a o6e3leHKa ce U3BbPIIBA OT
PBKOBOJICTBOTO Ha APYKECTBOTO B Kpas Ha BCsAKa roJlMHa WM aKO MMa WHAWKALWHU 332 TOJO00Ha O00e3IeHKa,

3aryOuTe ce HAYMCIISIBAT B OTYETA 32 BCEOOXBATHHS TOXO/I.

PBHKOBOJICTBOTO Ha JPYKECTBOTO CUMTA, Y€ MPEICTABEHUTE B3eMaHHs ca ChbOMpaeMH U HIMa HEOOXOAMMOCT OT
HaYMCIISIBAaHE Ha 00C3IICHKU Ha B3EMaHUs OT MPEAXOIHU T'OAMHH, KOUTO ca B pa3Mep Ha 5 276 XuIl. JIB., 32 KOUTO

nMa CKIIIOUEHO CIIOpa3yMeHHe 3a ojy4aBaHe 0 Kpas Ha 2023 r.

@®OUHAHCOBU AKTHBH U (lmﬂchonn nmacuBH

Kameeopuu 6 XUuJ. 16..

Dunancoeu aKkmueu, OyeHA6AHU no cnpaaedﬂuea cmoiinocm npes neuanbama unu 3azy6ama,

nOKaA38aui NOOMOENHO:
i) onpeieNieHUTe KaTo TaKMBa MPH ITbPBOHAYAIHOTO MPU3HABAHE HITH
BHOCJIe/ICTBUE B ChOTBETCTBUE C § 6.7.1 oT MCDO 9
i1) Te3H, OLICHSBAHHU 33 bJDKUTEITHO 110 CIIPABEJINBA CTOMHOCT Mpe3
nevanbara win 3arybara B cboTBeTcTBHE ¢ MCDO 9
@Dunancoeu nacusu, OMYUMAHU RO CHPABEOIUEA CHOIIHOCH HPE3
neuanoama unu 3azybama, HOKa3eauiu NOOMOEIHO
1) OIIpe/IeJIEHUTE KaTo TaKKMBa MPH IIbPBOHAYATHOTO ITPU3HABAHE WIIH
BIOCJIE/ICTBUE B ChOTBETCTBHUE C § 6.7.1 oT MCDO 9
il) Te3u, KOUTO OTrOBapsAT Ha JAePUHUIUATA 32 TBPKAHH 32
TepryBane B MCPO 9

30 centemBpH

2022

31 nekemMBpH
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Dunancosu aKkmueu, OUeHeHU no amopmu3upana cmounocm:
Bzemanus ot KOHTpPAarcHTu

OO6e311cHKa Ha B3EMaHUs OT KOHTPareHTH
Bsemanus 1o mpegocTaBeH 3aeM

OO0e31eHKa Ha B3eMaHUS 10 TIPEIOCTABEHU 3aEMHU
Oomo

Dunancosu nacusu, OyeHeHu o AMOPMUIUPAHA CHOTIHOCH:
3aIbKEHUS KbM JOCTaBYMIIN

3aIb/DKEHUS 110 JIM3UHT

3aemu OT OaHKH

O061mo

MaTepna.mm 3almacu, TbProBCKU 1 Ipyru B3eMaHusl

JocraBku

Marepuanu

[Iponyxums

Croku

O01mo MaTepuaTHH 3amacu

Konconuoupan cpunancoe omuem

kbm 30 cenmemepu 2022 2.

70 754 64 473

(62) (62)

70 692 64 411
4 325 3960
2192 2707
9783 9781
16 300 16 448
30.09.2022 31.12.2021
XMJI. JIB. XHJI1. JIB.

- 569

9305 10 480

786 162

82 131

10 173 11 342

BanancoBuTe CTOHHOCTH Ha MaTepUATHUTE 3allacy MOJUIeKAT Ha Tperyie]] 3a 00e3leHKa, KOraTo ca HaJHIe
CHOUTHS WIIM TIPOMEHU B OOCTOSITENCTBATa, KOWTO TMOKa3BarT, 4e OajaHcoBaTa CTOMHOCT OM MOTa Ja ce
OTJIMYaBa TPAWHO OT TSIXHATA HETHA pealn3upyemMa CTOMHOCT. PHKOBOJCTBOTO Ha APY>KECTBOTO CMSITA, Y€
HsMa HE0OXOAUMOCT OT 00€31IeHKA Ha HATMIHUTE MaTePHAITH JI0 TTO-HUCKA HETHA pealu3upyeMa CTOHHOCT.

TBHproecku B3eMaHusl 10 OTYETHA CTOMHOCT
O06e31eHKa 32 KPEIUTEH PHCK

ABaHcH OT IOCTaBYUIIH

CbaeOHU ¥ IPUCHICHN B3eMaHUS

JaHbliu 32 Bb3CTaHOBSBAHE

Hpyru B3eMaHus

Pa3xonu 3a Ob1emy neproan

OO0 THProBCKH M APYTH B3eMAHHUSA

Toxazamenu no 602060])1/! C KJlUerHmu 6 xXuu. Jje.

B3emanws 1o OrOBOpH € KJIMEHTH MO OTYETHA CTOWHOCT
OO0e31IeHKa Ha aKTUBH 110 JJOTOBOPH

banancoBa cTOHOCT HA B3eMaHHUs

30.09.2022 31.12.2021

XN1JI1. JIB. XN1J. JB.

62 856 57 028

(62) (62)

2 622 2169

13 11

- 40

- 8

92 66

65 521 59 260
30.09.2022  31.12.2021
XHMJI. JIB. XHMJI. JIB.
68 132 62 308
(62) (62)
68 070 62 246

B’b3paCTOBaTa CTPYKTYpa Ha TbPTOBCKUTC B3CMaHUA € IMTOCOYCHA 3a HCMIAACKHUPAJIUTT (peZ[OBHI/I) ThProOBCKH
B3emanusa. He ca HaJIvnue mpoCpOuCHU THProBCKU B3€MaHMA, 3a KOUTO [Ja 6’[:)16 Imoco4YcHa BB3PACTOBA

CTPYKTYpa.
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HpyxecTBoTo mpuiara onpoctenus moaxo Ha MC®DO 9 3a nu3MepBaHe Ha OYaKBAaHU KPEJAUTHU 3ary0OH 1O
THPTOBCKUTE B3€MaHHWs, KaTO MPH3HABA OYAUYBAHM 3aryOW 3a IENUs CPOK Ha WHCTPYMEHTA 32 BCHUYKHU
THProBCcKU B3eMaHMs. Ha Ta3u 6aza e ompeeneH KOpeKTUBBT 32 00€3IeHKa Ha B3EMaHUsTA.

[lpu omnpexensHe Ha IleHaTa Ha CACNKaTa TMPEANPUATHETO KOpUrupa oOOCIaHus pa3Mep Ha
BB3HArPaXJICHUETO 3a BB3/IEHCTBIETO Ha CTOMHOCTTA Ha MapUTe BB BPEMETO, aKO MOMEHTHT Ha IUIaIllaHe,
JOTOBOpeH (TPSAKO HMIIM KOCBEHO) OT CTPaHWTE IO JIOTOBOPA, MOpaXKJa 3a KIWEHTAa WM IMPENNPHUITHETO
3HAYUTETHA T0J13a OT (PMHAHCHPAHETO HAa MPEXBBPJSHETO HA CTOKUTE WU YCIYTHTe KbM KiueHTta. [Ipu
TE3HM 00CTOSATEJICTBA JIOTOBOPBT ChIbpiKa 3HAUMTEIICH KOMIIOHCHT Ha uHaHcupane. [Ipuxoaure oT JIUXBU
3a (PMHAHCOBM aKTHUBHU CE€ M3YUCIIABAT IO METO/a Ha e()eKTHBHATA JINXBA.

Ilapu u napu4YHU eKBUBAJTEHTH

30.09.2022 31.12.2021

XHJI. JIB. XHJI. JIB.
Kaca B neBa u uykaecTpaHHa BallyTa 1 2
baHKOBUM CMETKU B JIEBA U Uy>KJIECTpaHHA BajlyTa 34 55
Bbrokxupanu mapuvHU cpeacTsa
Bcenuko 35 57

banancoBuTe cTOMHOCTM Ha MAPUYHHUTE CPEACTBA M €KBUBAIECHTH Ha J[py>XeCTBOTO ca JCHOMHMHHUDPAHH B
CJIETHUTE BATYTH:

30.09.2022 31.12.2021

XHJL. JIB. XHJL. JIB.
Bbirapcku JieB 16 35
Yy aecTpaHHa BalyTa 19 22
Benuko 35 S7

[Tapuunute cpenctBa B JieBa ca OLIEHEHHM IO HOMHMHAIHATa MM CTOMHOCT, a NapHUYHUTE CPEACTBA B
qy)KJIeCTpaHHa BalyTa - 1o 3akirountenHust Kypc Ha BHB kbM 30 cenTeMBpr Ha TekymiaTa rojuHa U KbM
31 ngexemMBpH Ha MpeaxoAHATa TOAWHA. 3a HYXXIWTE HAa M3TOTBSHETO HAa OTYETA 3a MapUYHUS MOTOK B
MapUYHUTE CPEACTBA U EKBUBAICHTH C€ BKIIOYBAT BCUUKU HATWYHM HAPUYHH CPEACTBA B KAacH 1 OaHKH.

AKIIOHEpeH KANUTAJl

AKIINH B XH.I. OOHKHOBEHH
op. Axkuuu
XHUJI. JIB.
KoM 31 nexemspu 2020 . 82 200 82 200
KbMm 31 nekemspu 2021 r. 84 500 84 500
Kbm 30 cenremBpu 2022 . 84 500 84 500

Perucrpupanure ooukHoBeHu aknuu ca 84 500 000 6posi ¢ HoMHHAIIHA cTOWHOCT | (eMH) JieB 3a aKIus
(2021 r.: 1 (enun) jeB 3a akius). EMUTHpaHUTE aKIUK Ca HAITBJIHO TUIATCHH. BCHUKK akIMU JaBaT paBHH
MpaBa Ha aKIIMOHEPUTE.

IIpeonenbueH H IPYru pe3epBH, Hepa3npeaeaeHa neyanda

p Peseps ot
e3epB OT 3aKOHOB U peomenKa Ha
NMpeoeHKa HA JObJIHUTEJIeH ?ICHCI/IOHHI/I Oomo
HUMC pe3eps (bonoBe
Cauno Ha 1 suyapu 2021 r. 4142 7 944 (54) 12 032
[Ipomenu oT mpeoreHKa 246 80 326
OTcpoyeHH TaHBIH (31) (8) (39)
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JApyr BceoOXBaTEH 10X0/1
Paznpenenenue Ha nmevyanba

Konconuoupan cpunancoe omuem

kbm 30 cenmemepu 2022 2.

Caapo Ha 31 nekemBpu 2021 r.

Caapo Ha 1 anyapu 2022 r.

[TpoMeHnu oT mpeoreHKa
OTtcpoueHu JaHbIU

JApyr BceoOXBaTeH 10X0/
Pasmpenenenue Ha nevanba

Caapo na 30 centemBpu 2022 r.

215 72 287
63 63

4 357 8 007 18 12 382
4 357 8 007 18 12 382
140 140

4 357 8 147 18 12 522

[Ipe3 TpeToto Tpumeceune Ha 2022r. HE € ITpaBeHa MPEOIICHKA Ha UMOTHUTE.

3aKOHOBHAT pe3epB € (OPMHUpPAH CHIVIACHO HM3MCKBAHMATA HAa THPrOBCKHS 3aKOH M HE TO/UICKH Ha
pasnpesneneHne ChITacHO JEHCTBAIIOTO 3aKOHOJATENCTBO. JOMBIHUTETHUTE pe3epBU ca oOpa3yBaHU IO
pemrenre Ha O0IIOTO ChOpaHUe Ha aKIIMOHEPUTE C U3TOYHUK HepaslpenesieHa nedainoa.

PesepBure OT npeorneHka Ha MEHCHOHHM (OHIOBE ce (OPMHUPAT B PE3YNITAT HAa EPEKTUTE OT ITOCIICIBAIINTE
OLICHKH Ha 3aJbJDKCHHATA, KOUTO IO CHINECTBO MPEACTABISBAT aKTIOEPCKU MEYAION W 3aryOH ChIIIACHO
JIOKJIaJ] Ha JuneH3upan aktioep. [oknmaabt ¢ ot Anren Tepsues, ymnensus Ne03-A0/19.04.2007 r., ot

11.03.2022 r.

PesepBuTe OT aKTIOEPCKH MPEOICHKH HE TOJIEKaT Ha pasnpeieieHne moj ¢opmara Ha
nuBuaeHTd. Hepasmpenenenata mevyan0a ¢opMupaHa OT TEKYUIUTE PE3yNTaTd OT ACHHOCTTa 3a

2021r.

3aemMu

Herexyum 3a1bmKeHUA 110 JTU3UHT
Texymm 3aab>KeHNS 10 JIM3UHT
Kpatkocpouen 3aem

Bcenuko

30.09.2022 31.12.2021
XHJL. JIB. XML JIB.
1390 1717

802 990

9783 9781
11975 12 488

YcnoBusta o Kkparkocpounu 6ankosu 3aeMu kbM 30.09.2022 roauHa ca KakTo clieaBa:

Bbanka kpeaurop:

JloroBopeH pa3Mep Ha KpeauTa:
I'ognmnina nuxsa:

IMangex:

OGe3neuenue:

Ilen Ha kpeauTa:

3aL[’I>J'I)KCHI/I€ KBbM Kpad Ha TCKYyIllaTa rOAWHA:

banka kpegurop:

JloroBopeH pa3Mep Ha KpeauTa:
I'ognmnina nuxsa:

IMagex:

OGe3neuenue:

en Ha xpenuTa:

3agpiKeHNE KBM Kpasi Ha TeKyIaTa ToauHa:

Obb AJ]

7 826 xun. nB. (4 000 xui1. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
20.12.2022 roauna

Nnorekn n 3ano3u

Pedunancupane Ha chlleCTBYBaI] KPEAHUT U 32 00OPOTHH
cpencTaa

7 823 xwi1. IB.TJIaBHANA U 4 XUI1.JIB.JINXBU

OBb A/]

1 955 xut. nB.(1 000 xmi1. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
20.12.2022 roquna

Nnorekn n 3ano3u

O0opoTHHU cpencTBa

1 955 xui. nB. riiaBHUNA U 1 XWI.JIB.JIMXBU

JIpy>eCTBOTO € ChIIHKHUK IO 3aeM Ha ,, I'bproBcka ynura — ['nobanen anteueH neHTbp Al oT
OBEJAMHEHA BBJII'APCKA BAHKA AJI cerinacHo norosopu ot 12.04.2019 r. 1 03.12.2019 r,

c magexu 30.07.2024 r. 1 30.09.2028 r.
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Konconuoupan cpunancoe omuem

kbm 30 cenmemepu 2022 2.

Nnorekute BKIIOYBAT MO3EMJIEHU UMOTH C MaTepHalieH uurepec 3 575 xui. nB.

3ayio3uTe BKIIOYBAT MAIIMHUA U 000pyIBaHE ¢ MaTepuasieH uaTepec 4 609 xu. iB.

3all’bH)KCHI/ISITa IO JOrOBOPUTE 3a JIM3UHI BKIIFOYBAT YCTHUPHU AOr0OBOpa 3a Crpaad U MalllkMHU, CbC

cpok oT 2024 r. 10 2026 r. [Ipunoxenure JIUXBEHU MPOLEHTH ca oT 2% 110 2,2 %.

OTcpoyeHu TaHBIU

OTCpPOYCHUTE JAHBIM CE OTYMTAT 32 BCHYKH BPEMCHHU PA3IMKH MEXIy JaHbYHATA OCHOBA HAa aKTUBUTE U
MAcUBUTE W TAXHATa 0ajJaHCOBAa CTOWHOCT 3a IIENIUTE Ha CUETOBOJHOTO OTYUTAHE MPHU JIAHBYHA CTaBKa B
pa3mep Ha 10% (mpenxomHara: 10%) mpunokuma 3a TOAWHATA, B KOATO CE€ OYaKBa Jla Ce MPOSIBAT ¢ 0OpaTHa

cua.
JIBIDKEHUSITA HA OTCPOUCHUTE JIAHBIH Ca KAKTO CJIE/IBA:
30.09.2022 31.12.2021
XHJI. JIB. XWJI. JIB.
B Ha4aa0To Ha roJMHaTa (1139) (1139)
(ITpuxom)/pa3xos BbB (PUHAHCOB Pe3y/TaT 3a Mepuoa 148 148
(ITpuxom)/pa3xon B IpyT BceoOXBaTEeH JOXO 39 39
B kpasi Ha roauHaTa (1030) (1030)
OTcpoyeHU JAHBYHM IACHBH 3ewiu u crpamn - Amoprusauu Oo6umo
NpeoHeHKa HA AKTHBH
XUIL. JIB. XUIL. JIB. XUIL. JIB.
KbMm 1 sinyapu 2021 (423) (761) (1184)
JleOuTt /(kpenuT) B COOCTBEH KamuTall opaau (31) (31)
MPOMSIHA HA BPEMEHHUTE Pa3JIUKH
Pasxon/(mpuxon) B oTyeTa 3a BCEOOXBATHUS
JOXOJI TOPaJH MPOMSHA HAa BPEMEHHUTE 135 135
pa3IuKu
K®Mm 31 nexemBpu 2021 (454) (626) (1080)
Jebut /(kpenut) B COOCTBEH KamuTall Mopaan
MPOMSHA HA BPEMEHHHUTE PA3JIUKH
Paszxon/(mpuxom) B oTyeTa 3a BCEOOXBaTHUS
JI0X0J1 TOpaJX MPOMSIHA HA BPEMEHHUTE
pa3IuKu
KbMm 30 centemBpu 2022 (454) (626) (1 080)
Oo6e3eHKH
OTnycku, 10X0au
OTCpoYeHH TaHbYHH AKTHBH W nenchonnn o DIEMANMI O6u10
ode3eTeHnst 1 pasimicH ot
JIA3UHT
KbMm 1 sinyapu 2021 40 6 46
(Pa3xon )/mpuxom B oT4eTa 32 BCEOOXBATHHS 4 4
J0X0]T
Kb™m 31 nexemBpu 2021 44 6 50
(Pa3xonm) /mpuxop B oT4eTa 32 BCCOOXBATHHS
J0X0]T
KbMm 30 centemBpu 2022 44 6 50

OG6mara cyma Ha OTCPOYEHHTE JAHBYHH aKTUBHU M TTacUBH € TacuB B pasmep Ha 1 030 xunsaaum nesa. (2021:

nacuB 3a 1 030 xwisim eBa).
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Konconuoupan cpunancoe omuem

kbm 30 cenmemepu 2022 2.

OTCpO‘-IeHI/ITe JaHBYHU AKTHBU U IMACHBU CC KOMIICHCHPAT, IMOHCKE CC OTHACAT 3a €AHAa U Cbhlla

JaHb4Ha a/IMUHUCTPALM.

JAbarocpoynu 3aabJ:KeHHs KbM MepcoHasia

30.09.2022 31.12.2021

XWJI. JIB. XMJI. JIB.

JbarocpoyHu 3aIbKEHNS KbM TIEpcoHaa Npyu MEHCUOHUPaHe 149 151
O6wo 149 151

JpyXecTBOTO € Ha3zHAuWIO CepTH(HIMPAHHU aKTIOEPH, KOWTO HM3AAaBaT JOKJIAN C TeXHUTE W3UHCICHUS
OTHOCHO IBJITOCPOYHUTE MY 3aJBJDKCHHSI KbM IMEPCOHANA 3a 00E3IETeHUs NP NICHCHOHUpaHe. 3a IenTa
T€ MpUIaraT KpeOuTHUS METOJ Ha MPOTrHO3HUTE eauHuIM. CeraiiHata CTOMHOCT Ha 3aJbDKCHHETO IO
neUHUpAaHUTE JOXOMU C€ W3YHCIABA 4Ype3 AUCKOHTHpaHe Ha OBACIIUTE MAapUYHH IIOTOIM, KOUTO CE
OouakBa Jla ObJAaT M3IUIATCHU B PAMKHTE HAa MAaTypUTETa HAa TOBAa 3aJbJDKEHHEC M IMPH M3MOI3BAHETO Ha
JIUXBCHUTE PAaBHMINA HA JbP)KABHU ABITOCPOUYHU OOJIMTrallMM C MOJOOCH CPOK, KOTHpaHH B bbirapwus,

KbAETO (YHKLMOHUPA U CAMOTO APYKECTBO.

THProBeky M IPYyru 3axbJIKeHHs

30.09.2022 31.12.2021
XWJI. JIB. XHJI. JIB.
3a1bDKEHUS KbM I0CTABUMIIN 4 326 3960
3abIDKEHHs KbM IIEPCOHANA 397 545
CorpaiiHo ocurypsiBane 177 185
TexyI KOPIOpaTUBEH JaHbK 125
Jlpyru 3a1b/KEHHs 32 31
JIpyryl JaHbYHH 32 IbJDKEHHS 579 123
O6u10 5511 4969
THProBCKUTE U APYTH 3aIbIKEHUS CA ICHOMUHUPAHH B:
Bobarapcku neB 2 692 1391
EBpo 1 864 3139
PymbHCKa n1est 1 1
Jonapu na CAIIL 954 438
5511 4 969

3aZ[’BJ'I)KeHI/I$ITa B JICBA Ca OLCHCHU IIO CTOMHOCTTA Ha TSIXHOTO BB3HHUKBAHC, @ TC3U B UYXKXJCCTPAHHA BaJIyTa

no 3akounTenHusa kypc Ha BHB xem 30.09.2022 r.

THpProBeckuTe 3aIBIDKEHHS C€ OTYMTAT 110 IIbPBOHAYANIHA [I€HA Ha MPUAOOMBAaHE 10 HOMUHAIHA CTOWHOCT Ha
JieBa U I10 JIEBOBaTa PAaBHOCTOMHOCT Ha Uy’KJeCcTpaHHATa BallyTa 1o ueHTpanHus kypc Ha BHb.
Bcuuky THProBeckM M ApYTH 3aABIDKEHUS ca IEHOMHMHUPAHU M OLIEHEHW 110 HOMHHAJIHA CTOMHOCT Ha JIeBa.
PBKOBOACTBOTO Ha IPYKECTBOTO CUHTA, Y€ HAMA HEOOXOAMMOCT OT HAYMCIIIBaHE Ha MPOBHU3NH BbB BPB3Ka C
MIPETEHIINH W TTOETH aHTAKUMEHTH 3a JINXBU, HEYCTONKHU M IPYTH TUTAIAHUS 110 3aIbDKEHUSTA.

IIpuxomn
30.09.2022
XHJI. JIB.
Ipoaax0u Ha MPOAYKIIKS 30 456
IMponax6u Ha CTOKH 2 067
Iponax0a Ha ycIyru 49
3MeHeHre Ha 3amacuTe OT IPOIYKIUS U HE3aBBPILIEHO POM3BOICTBO 106
Hpyru goxoau 470

30.09.2021
XML JIB.
32 282

2 599

20

22
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Oo6uro 33148 34 923

[IpogaxxOute Ha TPOMYKIMS W CTOKA Ca CBBp3aHH C JiekapcTBeHH ¢opmu. Te ce OChImecTBSBAT Ha
TEPUTOPHUSATA HA CTpaHaTa.

[IpuxonnTe ce omEHSABAT MO CIpaBeAIUBATA CTOMHOCT HAa MOJMYYEHOTO WM TOJUICXKAINO Ha TOIyvYaBaHE
TIallaHe WiIN Bh3HATPaXKICHIE, KaTo Ce€ M3MepBaT 110 HOMUHAJTHA CTOMHOCT Ha JIeBa.

Kateropuu npruxoau OT NPOAYKLUS U CTOKM B XWJI. JIB. 30.09.2022 30.09.2021
a) BUJ OPOAYKLUS U CTOKU

JlexapcTBEHU MPOAYKTH 32 523 34 881
Hpyra npoayKius 1 CTOKH - -
OO6uo0 npuxoan 32 523 34 881

0) reorpad)cku peTuoH

Bouarapus 31794 34 386
BwTpeobuiocthu noctaBku B EBporieiicku chro3 459 188
HM3HOC 32 TPETH CTPaHu 270 307
0610 npuxoau 32 523 34 881

B) Tazap Wjin BUJ KIIMEHT

THproBuy Ha eIpo 32 523 34 881

OO6110 NpUX0aH 32 523 34 881

T') BUJ] Ha CLIOPa3yMEHUETO
TBproecku 10roBopu

Il) CPOK Ha JJOTOBOpA
Hax 1 roauna.

€) CPOKOBE 3a MPU3HABAHE U MPEXBBPIISTHE HA CTOKUTE WU

MPOIYKTUTE

[Ipu rogHoOCT 32 MpeAOCTaBIHE HA KJIIMEHTA KbM ONPEIECICH MOMEHT 32523 34 881
IIpu rogHOCT 3a IpeOCTaBsAHE HA KJIMEHTA C TEYEHHE HAa BPEMETO

0610 npuxoau 32523 34 881

K) KaHaJIK 3a Ipoaaxoa
[psika mpogax06a KaTo MPHHIMIIAT

Pa3xoam 3a geiinocrTa

30.09.2022 30.09.2021

XHJL JIB. XHJL JIB.
BasiaHcoBa CTOMHOCT Ha MPOJAIEHH CTOKH (614) (912)
3MeHeHNe Ha 3aTIacuTe OT IPOAYKIHUS U HE3AB. TIPOM3BOJICTBO 276 135
Marepuanu (10 984) (11 614)
BobHuIHM yenyru (10 942) (11 181)
Pa3xo/u 3a 3aratu (2691) (3 448)
Pa3xo/u 3a COLMAHO OCHTypsIBaHE (688) (611)
Pa3sxoau 3a amoprusamus (ITpui. 5,6) (2691) (2 960)
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Hpyru (320) (360)
06110 (29 695) (31 086)

Pasxoaure 3a neifHOCTTa ca CBBP3aHU C MPOU3BOJACTBOTO U MPOJAKOUTE HA JIEKapCTBEHH (HOPMH.
Pasxonure ce omeHsABaT MO cripaBeIMBaTa CTOWHOCT Ha TUIATEHOTO WU MOMJISKAIIO Ha IUIAIaHe, KaTo
ce M3MepBaT M0 HOMHUHAJIHA CTOMHOCT Ha JieBa WJIM IO JIEBOBaTa PaBHOCTOWHOCT Ha UyKIeCTpaHHATa
BallyTa M0 LeHTpanHus Kypc Ha bHb 3a nens Ha onepanusra.

3HaYMTEINICH JISUT OT Pa3XOJNTE 32 MaTepHaiy 3aeMat Tabierkute (4 276 XWIL. JIB.) U CyOCTaHIIUUTE

(3970 xum. 1B.).

OCHOBEH [T OT pa3xoAuTe 32 BHHILIHM YCIyTU Ce Majia Ha MapKeTHUPaHETo Ha cTokuTe - 8 611 xui. nB.
Pasxonure 3a amopTuzanmu ce popmupar Haif-Bede OT aMOpTH3aLMATa HA MAIIMHU U 0bopyaBane — 1 755

XWJI. JIB. Bh3HArpakaeHusTa M0 TPYAOBH MIPABOOTHOIICHHS Ca CHINECTBEHA YaCT OT Pa3XOIUTe 3a 3aIIaTh
— 3 265 xum. n1B.

DUHAHCOBY NMPUXOAH H Pa3xoau

PdPuHaHCOBH Mnpuxoau

30.09.2022 30.09.2021

XWJI. JIB. XHJI. JIB.
[Ipuxoau ot TUXBU
[Iprxoau OT BayTHOKYPCOBH Pa3IHKU 23 14
[Ipuxoau ot oneparuu ¢ GUHAHCOBH HHCTPYMEHTH
O6mo 23 14

IIpuxonure, ch3ganeHu OT HM3MOI3BAHETO OT JAPYTH JIMIA HA JIMXBOHOCHH aKTHBH Ha NPEANPHITHETO,
KakTO ¥ TO Jpyrd (UHAHCOBH OlEpalyi, ca MPHU3HATH KOTaTo € BEPOSTHO MPEANPHUITHETO Ja MMa
WKOHOMHYECKH TOJI3U, CBBbpP3aHU CBhC CJelKaTa W cymara Ha MPHUXOAHWTE MOXE Ja ObAe HaJekKIHO
OLICHEHA.

DUHAHCOBH Pa3Xxoau

30.09.2022 30.09.2021

XWJI. JIB. XHJI. JIB.
Pa3xou 3a TUXBU (189) (206)
Pa3xou OT BaJyTHOKYPCOBH Pa3JIUKH (149) (63)
Jpyru QUHAHCOBH pa3xou (16) (20)
060 (354) (289)

PaSXOJII/ITe, Chb3aaJICHNU OT M3IIOJI3BAHETO OT NPCANPUATHETO HA JIMXBOHOCHU aKTHBU Ha APYTH JIMIlAa, KaAKTO
u 110 Apyru q)HHaHCOBI/I ornepanun, ca IPU3HATHU, KOraro € BEPOATHO IMIPCAINPHUATHCTO da HaMallsdaBa
HWKOHOMHYCCKH IOJI3U, CBbP3aHU CHC CACIIKATA, U CyMaTa HA pa3XOJUTC MOXKE J1a 6’B,Z[€ HaaCKIHO OLICHCHA.

Pa3xon 3a 1aHbIU U apyr BCeOOXBATEH JI0X0/ 32 nepuoaa

30.09.2022 30.09.2021

XHJL. JIB. XHJL. JIB.
Texymy pa3xoj 3a JaHBK BPXY J0X01a (270) (180)
OTcpoueHn JaHbIH
0610 (270) (180)

3a 2022 ronuHa TaHbYHATA CTaBKa ocTaBa HenpoMeHeHa Ha 10% (2021 r. - 10%) chrioacHO M3UCKBaHUSTA
Ha 3aKoHa 3a KOPIIOPATHBHOTO MOIOXOAHO ObOJIaraHe.
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I[aH’I)K’I)T BBpPXY neyagbaTa Ha I[p}/)KeCTBOTO CC pas3jim4yaBa OT TCOPETHUYHATA CyMa, KOATO Ou ce nojryuyuijia
IIpyu HpujiaraHe Ha IPpUJIOKKHMaTa JaHb4Ha CTaBKa KbM CUHETOBOAHUA PE3YJTaT NMPEAU AAaHBUOHU KaKTO
ciacaBa:

30.09.2022 30.09.2021

XHJI. JIB. XHJI JIB.
IMewan6a npeay TaHbBIU 3398 3 697
JlanbK, nzuncied npyu eexTuBHa qaHbYHa cTaBka 10% (270) (180)
(2022 1.: 10% )
KopeKIus 0T HENPU3HATH NPUXOAU U Pa3XOan
Kopekuys Ha aKTUBU U IACHBH 3a OTCPOYEHH JaHbIIU
Pa3xoj 3a JaHBK B 0TUYETA 32 JOXOAUTE (270) (180)

Ileyan0a Ha aKnus

Ocnoena nevanba Ha akyus

OcHoBHara re4yajida Ha €lHa aKIHMs Ce M3YMCIIsIBA KaTo Ce pa3/ielid HeTHATa revanda 3a pasnpe/ieicHue
MEXJy OCHOBHHTE AaKI[MOHEpW Ha CpEeIHO-TIPEeTErNIeHHs Opod W3MajeHH Ipe3 roguHaTa OOWKHOBEHH
aKIIMH, OT KOUTO C€ BT CpeaHUs Opoil 00paTHO W3KYIEHH OT Jpy)ecTBOTO OOMKHOBEHH aKIIHH.

lleyanba na axyusi ¢ HamMaIeHa CMOUHOCT

3a menuTe Ha M3YMCICHUETO Ha Mevaida Ha aKIvsl C HaMaJeHa CTOMHOCT, CPETHO MPETETICHUAT Opoil Ha
M3JIaZICHUTe OOWKHOBCHM AaKIMM € KOPUTUPAaH C BCUYKM KHW)KA, MOTEHIMATHO KOHBEPTHPYEMHU B
ooukHoBenu akiuu. Kem 30 centemBpu Ha Tekymara u 31 JeKeMBpPU Ha MpeaxojHaTa ToJUHA
JpyxecTBOTO HIMa W3JaJICHU KOHBEPTHPYEMH IIEHHH KHIKA, KOETO OOSICHSIBA PaBEHCTBOTO Ha JBaTa
KoeuIneHTa.

30.09.2022 30.09.2021

XWJI. JIB. XWJI. JIB.
[Meyan6a, moaexaina Ha pasnpeaeneHue (B XU JeBa) 3128 3697
CpennomperteriieH Opoil akiuu B 00pbIIEHUE (B XHIISAH JIEBA) 84 500 84 500
OcHoBHa neyasba Ha akuys (B JIeBa HA aKIKs) 0.04 0.04

JIuBuaeHTH HA aKIuUsl

JIuBUACHTUTE, TOJUIekKAIIM Ha TUTAlllaHEe, ce OTYMTAT €[Ba Cie] Karo OBJaT IiiacyBaHU Ha
TOJIUIITHOTO 0010 ChOpaHUe Ha aKIIMOHEPHUTE.

Ha nposenenoro OOmo cnOpanue mpe3 mecen anpui 2019 r. 6eme pemeno 10 000 nB. ot
neyanbara 3a 2018 r. ma oTuae 3a yBenuueHue Ha kKanurtana, 1 199 xui. 5B. 3a yBenmnyeHue Ha
pesepBuTte. JluBHIEHT He Oelie pa3npeieseH.

Ha nposegenoro O6mio crOpanue npe3 mecerl ;o 2020 r. Gemte pemeno 2 300 nB. ot neyanbara
3a 2019 r. na oTuze 3a yBeNMUYEHHUE Ha KanuTana, 268 XuJl. JIB. 3a yBEJTUUCHUE HA PE3EPBUTE.
JluBuieHT He Oelre pasnpeesieH. Y BeTMUSHHETO Ha KalluTaia He € BIUCAHO B T'hbPrOBCKHUs
PETUCTBP U 3aTOBA TO HE HAMUPA OTPAKEHUE B TOAUIITHUTE OTYETH.

Ha npoBeaenoro O6mio crOpanue npe3 mecenl 1oHu 2021 r. 6eme pemieno 2 300 nB. ot nevanbara
3a 2019 r. na oTuze 3a yBeInUeHUE Ha KanuTana, 63 Xuil. JB. oT nmeyanbata 3a 2020r. 3a
yBETWYCHHUE Ha pe3epBUTE U 541 XuJl. JIB. OTUBAT Hepas3mpeaeneHa neyanoa. JluBuaeHT He Oemre
pasmnpezencH.

Ha mpoBenenoro O61m10 crOpanue npe3 mecen roHu 2022 r. 6emre pemeno 1 259 nB. ot nmeuanbdara
3a 2021 r. na otune BB poua Hepasnpenenena neyan6da, 140 xui. j1B. 32 yBeTHUEHHE HA
pesepBute. [luBuaeHT He Oemie pa3npeaesncH.
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Y ci10BHH 320 bJIKEHUA

[Tonacrosimem ce BOIAT ChACOHU JIea C HECHUIECTBEHH CyMHU, OT KOUTO CE€ O4YaKBa IMOJIOKUTETHA
pa3Bpb3Ka 3a MOpeanpusathero. JpyKecTBOTO HsAMA JpPYrd TOETH YCIOBHU 3aJbJKEHUS U
AQHTKUMEHTH CbC CBHIIECTBEH XapaKTep ChIJIACHO CKJIIOYEHHUTE JIOTOBOPHU, BOJCHHUTE ChICOHU
JieNa v Ipyru JOKYMEHTH.

JIpyXeCTBOTO € ChUTHKHHK IO 3aeM Ha ,,I'bprobcka jura — ['mobanen antedeH neHtbp AJl ot
OBEJJMHEHA BBJI'APCKA BAHKA A/l cwriacuo porosopu ot 12.04.2019 r. u 03.12.2019 r.,
c mazgexu 30.07.2024 r. u 30.09.2028 r.

JlanbuHo o01araHe

JlaHbYHUTE BIACTH Ca U3BBPIUMIM IIBJIHA MpoBepka Ha JIpyxecTBoTo 10 2019 r. BKIIOUUTENHO.
He ca koHcTaTUpaHy 3HAYMMU HApYLLIEHUS WIN 3a0€JIEKKHU.

JlaHbYHUTE CIIY>)KOM MOTraT IO BCSKO BpEMeE J1a MPOBEPAT OTUETUTE U PETMCTPUTE B PAMKHUTE Ha
IIeTTE MOCJIEI0BAaTEeIHU TOAUHM, CYMTAHO OT | siHyapu Ha TOAMHATA, CJIEJBAIlla rOJMHATa, MPe3
KOSITO € CJIEBAJIO A CE IUIATH JaHBbYHOTO 3abJDKCHHE, U J1a HAJIOKAT JOIBIHUTEIIHN JaHbYHU
3aabIDKeHns Wi 1106u. Ha ppkoBoacTBOTO Ha Jpy>KeCTBOTO HE ca M3BECTHH OOCTOSTEICTBA,
KOUTO OMXa MOIJIM 1a JOBEAAT /10 Bb3HUKBAHE HA CBIIECTBEHU 33IbJKCHUS B Ta3U 00JacT.

CaeJku cbe CBbpP3aHM JULla

Kbm 30.09.2022 r. apyxXecTBOTO MMa €QHO MPEANpUATHE C HAIWYHETO Ha KOHTpos. ToBa e
peructpupanoro B Permynuka Pymbaus apyxectso SWYSSI S.R.L.

Tpanzaxyuu cve cévp3anu 1uya

Hsima TpaH3aKIuM ChC CBBP3aHU JIUIIA.

BL3Harpam)1eHne Ha KJIIOY0BHUS YIIPABJECHCKH NMEPCOHAT M OAUT

Hauncnenn ca KpaTKOCpOUHHM JOXOAM Ha PBKOBOACTBOTO IIpe3 TpeToTo TpuMmeceune Ha 2022 r. B pazmep
Ha 76 XU JIB. CHIIIACHO CKIIFOYEHUTE J0roBOpH. HaunCIIeHn ca pa3xou 3a OAMT B pa3mep Ha 14 xuur.
JIB CBIVIACHO CKIIFOYEHUTE JOTOBOPHU.

Ynpasienne Ha GUHAHCOBUSA PUCK

OcoblecTBsIBaiiki JeHHOCTTa cH, [pyXeCTBOTO € H3JI0KEHO Ha MHOTrooOpa3HM (MHAHCOBU PHCKOBE.
IIporpamata Ha J[lpyXecTBOTO 3a LSJIOCTHO YIIpPaBICHUE HA pHUCKA € CbCPEJOTOYEHA BBPXY
HEMpPeIBUANMOCTTa Ha THPIOBCKUTE IMa3apyd W WMa 3a [N JIa HAaMaJId €BEHTYalHUTE HeOJIaronpHsITHU
edexTn BBpPXYy (UHAHCOBUS pe3ynraT Ha JlpyxecTBoro. Jlpy’KeCTBOTO HE WH3IOJ3Ba JICPUBATUBHU
(hMHAHCOBU MHCTPYMEHTH, 32 Ja XEDKHUPa OTMPEICICHH PUCKOBU €KCIIO3HITHH.

(a) BasmyTten puck

JpyXecTBOTO HE € M3I0KEHO Ha CBHINECTBEH PHCK, CBHP3aH C BAIYTHHTE KypCOBE, Thil KaTO HErOBUTE
AKTHUBHU, MMaCUBU U CACJIKH Ca JCHOMWHHUPAHU IMOYTHU U3LAJIO B 6Lnrapc1<1/1 JIEBA WJIK €BPO, U JICBBT € BHP3aH
3a €BpOTO, CIIOpe]] TpaBuiaTa Ha BamyTHus cbBeT. M3BBbpIIBa cE& peOBEH KOHTPOJI BbPXY €JIEMEHTHUTE HA
OanaHca ¢ 1eJ1 MUHUMH3HUPaHEe U3JIaraHeTo Ha BaJlyTHO-KYpPCOB PHCK IPH U3BBPIIBAHE HA CHEIKH C JAPYTH
YYyXXKACCTPpaHHU BAITYTH.

(6) LlenoBm puck

JpyeCTBOTO HE € M3IOKEHO Ha PHCK OT MPOMSHA Ha IleHATa Ha (PMHAHCOBH WHCTPYMCEHTH, ThH KaTo HE
MMPpUTCIKABa TaKUBAa CbC CHIICCTBCHU pa3MECpu. I[py)KeCTBOTO € M3JIOKCHO Ha pUCK OT NpOMsAHA B IICHUTC Ha
npoAyKIuATa U CTOKUTC, a ChIIO TaKa U HA MATCPUAIIUTC. 3a [OCJIUTC HAa YIPABJICHUCTO HAa LICHOBUA PHUCK,
MIPOM3TUYAIN OT MPOAAKOH, [[pyKECTBOTO CHCTEMATHYHO CICAW TMa3apHUTE IICHH, ONITUMH3UPA Pa3XOINTE
" THPCH MOAXOAAIIN OCHOBHU KIIMCHTH.
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(B) JIuxBeH puck

JluxBoHOCHHUTE akTWBU Ha JpykecTBOTO MoraT Aa ObAaT ¢ (GUKCHUPAHU U TUIABAINN JIUXBEHU MPOIEHTH.
3aeMH C TIPOMEHJIUB JIMXBEH IMPOLEHT u3iara Jlpy>KeCTBOTO Ha JIMXBEH PHCK OT MPOMEHU Ha OBJCIIUTE
MapudHU TOTOIM, a 3aeMuTe ¢ (UKCHUPAaH IJIMXBEH NPOIEHT — Ha JIMXBEH PHUCK OT MpOMsSHA Ha
cropaBeayinBara CTOMHOCT. llomuTukara Ha JlpyKecTBOTO € Ja MOdy4yaBa 3a€MU U OrPAHUYEHO Ja
MPEAO0CTaBs 3a€MU, KaT0 MUHUMU3Upa TuxBeHus puck. Kem 30 centemBpu Ha Tekymata u 31 gekeMBpu Ha
npeaxoAHara roauHa J[pyXKecTBOTO He MpUTEkKaBa JIMXBOHOCHH AaKTUBM W TMACHUBH, OTYUTAHU IO
CIpaBe[INBa II€HAa, W CHOTBETHO HE € M3IOKEHO Ha PHUCK OT MPOMSHA Ha MapUYHWUTE TOTOUU U
CIIpaBeJIuBaTa CTOMHOCT.

(r) KpeauTteHn puck

B pyxecTBoTOo HsIMa 3HAYMTENHA KOHIICHTpPAIMs HAa KPEAWTEH PHUCK. J[pyXKEecTBOTO € YCTaHOBHIIO
MOJINTUKH, TOACUTYPSIBAIIA U3BHPIIBAHETO HA MPOJaKOM Ha OCHOBEH KJIMEHT ¢ He3a0aBHO IUIAIAHE WU
IUIalllaHe B pa3yMeH CPOK OT BpeMe ChIJIaCHO cropazyMeHHus. KpeauTHUST puCK MpOU3IIM3a OCHOBHO OT
Mapy U MapU9HN EKBUBAJICHTH B OAHKH W IPYTH (PMHAHCOBU MHCTHUTYIIHUH, CHIIO KAKTO U OT MIPEIOCTaBEHU
3aeMH. 3a OaHKH W APYrH (UHAHCOBH MHCTUTYLHH, C€ MpPUEMAT CaMO MHCTHUTYIHH C BHCOK KPEIAHTEH
peﬁTHHF. PLKOBOI{CTBOTO HE O4YaKBa 3ary61x1, B CJI€ACTBHC Ha HCUBIIBJIHCHUC HA 3aABbJIKCHHUATA HAa CBOUTC
KOHTpPareHTH.

Bcuukn (QuHAHCOBM aKTMBM ca C KOHTPareHTH, KOUTO HSMAT BBHINEH KPEAUTEH PEUTHHT W HAMAT
HCHUBIIBJIHCHUEC 3a MUHAJIW IEPHUOIU.

(1) JIuKBUIEH PUCK

HpeﬂHaSHI/IBOTO YIpaBJICHUC HA JIMKBUAHHA PUCK IIpEAIriojara nogabpXaHe Ha JOCTATbYHO KOJIUYCCTBO
napu4yHu CpE€ACTBa U APYTU JIMKBHUJIHU CPEIACTBA. HOpaI[I/I JMHaAaMUYHaTa MMpupoaa Ha OCHOBHUTC THUIIOBE
omsHec, GuHaHCcOBHA OTAEN Ha [pykecTBOTO WMa 3a Iel Jia TOCTUTHE T'bBKABOCT BHB (DMHAHCHPAHETO,
KaTo TMOJAbpKa JOCTAaThYHO TMAPUYHHM CPEJCTBA M THPTOBCKH B3eMaHUs, KOWTO Ja CE€ H3MOJI3BaT 3a
JTUKBUANPAHE HA 33IBJDKEHUATA B Pa3yMEH CPOK OT BpeMe.

VYipasieHue Ha KaUTaJIOBUS PUCK

Lenute Ha Jlpy>kecTBOTO NpH yIpaBJICHNE Ha KallMTalla ca Ja 3alluTAT crocoOHocTTa Ha J[pyecTBOTO na
MPOIBIDKA KaTO JEACTBAIO0 MPEANPHUATHE C IeT Ja OCUTYPH BB3BPBINIAEMOCT 3a AaKIUOHEPHUTE U
MOITbPKAaHE HAa ONTUMAJTHA KAIIUTalI0Ba CTPYKTYpa.

3a Ja moAnbpika WIM M3MEHS KalluTajioBaTra CTPYKTypa, JpyKecTBOTO MOXKE a KOpUTuMpa cyMmara Ha
UBIIATCHUTE NUBUACHTH, Ja BbPHE KalluTall Ha aKOUOHCPUTE, Ja EMUTHPA HOBU AAJIOBC WM J1a Ipoaaac
AaKTHUBH, 34 JJa U3ILIATH OBJITOBEC. B JOIIBJIHCHHUEC Ha TOBA, ynpaBHHBaﬁKH JJUKBUJHOCTTA U KallMTaJoBaTa
CTPYKTYpa, pyKecTBOTO MOXKe J]a YBEIHYH aKIIHOHEPHHUS KaIllUTall, KAKTO U Ja B3EME 3a€MHU.

CrLOouTHA cJe 1aTaTa Ha OTYEeTA M JeHCTBHA 32 ONa3BaHe Ha KJIMMATa

Crnen Hauanoto Ha nangaemusata ot Kosun 19 B Haganmoro Ha 2020r. Yaiikadhapma A/l 3amodyna
IBaHE C TIO-TOJIEMH KOJIUYECTBAa MaTepUay, HEOOXOAUMH 3a TPOU3BOJCTBOTO HA MPOTYKTOBATA CH
. CpIIlo Taka IPYyKECTBOTO CH3JaJE CTPATETUS 3a JACHCTBHE B O€3MpeIeICHTHA CUTYaIHsl, KOSTO
Jla TapaHTUpa HEMPEKbCHATOCTTa Ha MPOU3BOJICTBOTO U OCUTYpSBAHE HA TEPANHUH 3a XPOHUYHO
ITE€ MAIIUEHTH C ©KEMECEUHHU MPECKPUTIIINA — Haf 1,5 MITH. Aylmu B cTpaHaTa.

C navanioro Ha arpecusita Ha Pycust B Ykpaiina Ha 24.02.2022, MHOKECTBO OT JOCTABUMIIUTE HU
MHXa 32 MPEACTOSIIH YBETUUCHUS HA JOCTABIHUTE OT TSIX aKTHUBHU CyOCTaHIIMH, ONAKOBBUHU U
1HU Martepuand. KbM MOMEHTa HsSMaMe OTKas3W 3a JOCTaBKa W HE Cce€ Ha0JIo/aBa CHIIECTBEHO
SHE BBB BPEMETO 3a M3ITbJIHEHUE HA HAITPABEHUTE TTOPHUYKH.
Yaiikaapma BJI Al uma pecypcu 3a MOKpHUBaHE HA MOTPEOUTEIICKOTO ThPCEHE Ha MEAMKAMEHTH
Ieceria Harpej, ¢ KOETO Ce HajsiBa Jia KOMIICHCHpa 3a0aBSHETO Ha JOCTABKUTE M TE3HW CHOUTHS Ja
OTpa3sAT CHIICCTBEHO Ha CTpPEMEka Ha JIPYXKECTBOTO Ja CHaAO/sABa ma3apa C >KM3HEHO BaKHH
(AMCHTH.

[eticmeus 3a onazeamne Ha KiuMama
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CrnenBaiiku nenuTe 3a 0010 HaMalsIBaHE Ha MPOMU3BEKIAHUTE OT MPEANPUATHETO BPEAHU
emucuu, npe3 Pespyapu 2021 r. aBa nmaporeHepaTopa, OCUrypsiBallly IPOU3BOACTBOTO C TOILIA
BOJIa M Napa, IpeMUHAXa OT JU3€JI0BO FOPUBO KbM IIPUPOJIEH ra3 (MeTaH).

OcBeH KaTo I0-€KOJIOTMYEH HM3TOYHHMK Ha CHCpIrud, 3aMsHaTa AOBCAC W OO IMOBUIIIABAHC Ha
MOIITHOCTTAa HA MOHTUPAHOTO 00OpY/ABaHE.

Jpyra mspka, ciocoOcTBallia HaMaIsIBAHETO HA U3JbUBAHUTE BPEJHU EMUCUHU € UHCTAJIUPAHETO
Ha JIOIbJIHUTEIIHU MHBEPTOPH KbM BOAHUTE OXJIAJAUTENIHU KyJIu. MOHTHPAaHETO UM, [103BOJISABA
HaMaJsiBaHe Ha MOTPEOJCHHETO Ha EJEKTPHUYECTBO Mpe3 HOIITa U B HepaboTHH IHU ¢ 50%.
[TocTenieHHO JTYMUHHMCLEHTHOTO OCBETJIEHHETO BbB BCHUYKM IIOMEIIEHUS HAa TEPUTOpUATA HA
IIPOM3BOJICTBEHATA IIJIOLAAKa, ce 3aMeHs ¢ LED u3roununu Ha cBeT/IMHA, CbC 3HAYUTEIHO I10-
MaJIKa MoTpedsiBaHa MOILIHOCT, KOETO OT CBOSI CTpaHa KaTo pPe3yiTaT ChIO BOJIH J0 HaMaJsiBaHe
Ha CMHCHUTC.

. / ./
JlaTta Ha m3rotBsne: 14.11.2022 r. / [ / 9
’ vA / > ' IL // !
CBCTaBUTEI: ...ccveeriies fonianiennnn PwvkoBonuTen: /'L ...............
(ITetss Monena) (Bucep Ieoprues)
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