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| THOOPMALUA 3A APYKECTBOTO
1. DUpPMEHHO HAUMEHOBaHUe

“Yaiikadapma Bucokokadyectenure JlekapctBa” A/l e Teproscko npyxectso ¢ EMK 103524525,
YUpPEIEHO W pa3BUBAILO JACWHOCTTA CH ChIVIACHO pas3nopendure Ha TBHProBCKUS 3aKOH U €
peructpupano c pemenue Ha OkpbxkeH cb] rp.Bapna, moctanoBeHo mno ¢upmeno neno Ne 1096 or
14.03.2000 r.

C Pemennie nHa BOC Ne 8866 ot 10.10.2007 r. u Onpenenenue Ha CI'C ot 09.11.2007 r. ce
MPOMEHHU CENAIMIINETO M ajpeca Ha ynpaBieHue — oT rp.Bapna, paiton Ilpumopckm, xk Yaiika,
yn.”Hukona Banmapos”Nel B rp.Codus, paiion U3rpes, Oyn.”T.M.Aumutpos” Nel.

JIpyecTBOTO € BIucaHoO B Perucrbpa Ha ThProBCKUTE APY>KECTBA KaTO aKLIMOHEPHO IPYKECTBO
1o .11 Ne 16559/2007 . ot Coduiicku rpajacKu Ch/I.

Jlata Ha yupeasiBaHE U CPOK Ha ChIIECTBYBAHE!

“Uaiikapapma BucokokauectBenute JlekapcrBa” AJl e yupeaena mpe3 2000 roaumHa.
CrpuiectByBaHeTo Ha JIpy>KeCTBOTO HE € OTPAHUYEHO ChC CPOK.

2. JIbp:xkaBa, Kkbaero J[Ipy:kecTBOTO € Yy4dpeaeHO, ceaajuile, aapec Ha YyNpaBjeHHe,
TesiepoH, (pakc, eJIEKTPOHHA MOIIA U eJIeKTPOHHA cTpaHuna B UHTepHeT:

[IbpxaBa: bearapus

Anpec Ha ynpaBJIeHHE: rp. Codus, Oyim. ,,['. M. Jumutpon” Ne 1
Anpec 3a KOpeCTIOHICHITHS: rp. Codus, Oym. ,,['. M. Jumutpon” Ne 1
Tenedomn: 02 /960 37 24

Dakc: 02 /962 50 59

EnexTponHa nomia: tchaika@tchaikapharma.com

UHTepHeT cTpaHuIa: http://tchaikapharma.com

3.  IIpeamer Ha aeiiHoCT

[TpeaMeTsT Ha IEHHOCT Ha APYNKECTBOTO € MPOM3BOJCTBO M MPOJakda Ha JIEKApPCTBEHU CPEACTBA
B 00paboTeH uiH mpepaboTeH BUI.

4, Kanuran

Kanuranst Ha apyxectBoto e B pazmep Ha 84 500 000 nB. (ocemaeceT M 4eTUPU MHIIHOHA U
NETCTOTUH XMW JeBa), pasmpeneneH Ha 84 400 000 Op. OOWKHOBEHHM ITOMMEHHHM AaKIMHA C
HOMUHAJIHA CTOMHOCT OT 1o | J1eB.

II. OCHOBHU  TMOJIOXKEHHUSI OT CYETOBOJHATA TOJUTHUKA HA
JIPY)KECTBOTO

HO-,Z[O.Hy € OIMKMCaHa CYCTOBOJAHATA IOJWUTHKA, MPUIIOXKCHA NpPHU U3rOTBAHCTO Ha (1)I/IHaHCOBI/I$I
otuet. [TonuTHkaTa e Ouna IMOCJICOOBATCIIHO IMpUjIaraHa 3a BCUYKH MPEACTABCHU I'OJWHH, OCBCH aKO

U3PUYHO HE € YIIOMEHATO APYTO.

1. Ba3a3a u3rorssiHe Ha (PMHAHCOBHUS OTYET
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JeiicTBalio npeanpusTue

@UHAHCOBUAT OTYET € M3TOTBEH Ha OCHOBATA Ha NPE3yMIUATa 3a ACHCTBALIO MNPEINpUSATHE.
KbM fparara Ha U3roTBsHE Ha HACTOSIIUS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAIIPABUIIO MPELEHKa Ha
crocobHocTTa Ha JpyKecTBOTO /1a MPOIBIDKU CBOSITA IEHHOCT KaTo JeicTBaIlo MpeanpusaTie Ha 0a3a
Ha HaJIMYHATa nHpopManus 3a npeaBuanuMoro obpaeme. Cien U3BbPIICHHUS Nperiea Ha AeHHOCTTa Ha
JpyXecTBOTO pPBKOBOACTBOTO OYaKBa, Y€ JPY>KECTBOTO MMa JOCTAThbUYHO (DMHAHCOBH PECypCU U
pasmnojara ¢ moAKpenara Ha KOMIIaHUATa MalKa, 3a JAa MPOABIDKU OlepaTUBHATA CH JCHHOCT B OJIM3KO
Oblenie W MpoABbKaBa Ja Ipujara NpUHIMIA 32 JEHCTBAIIO MPEANpUATHE MPU H3TOTBSIHETO Ha
(UHAHCOBHS OTYET.

CpaBHUTEIIHUA JaHHU

Jpy>XecTBOTO TpeAcTaBs CpaBHHUTENHAa HH(OpManus B TO3W (PUHAHCOB OTYET 3a e€/Ha
npenxonHa roauvHa. Korato e HeoOXOAMMO, CpaBHUTEIHHTE HaHHHU C€ pe-KiIacHuPUIUparT W/wiv
IPEU3UUCIISABAT, 32 J1a €€ MMOCTUTHE ChIIOCTABUMOCT CIPSMO IPOMEHHU B IPEJACTaBSHETO B TEKylllaTa
rOJIMHA WJIM YCTAHOBEHU T'PELIKU.

OUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBUE C BCHYKM MeXAyHapoAHU CTaHIApPTHU 3a
¢unancosu oruetn (MCDQO), KOUTO ce CBCTOAT OT: CTaHAApTU 3a (UHAHCOBU OTYETH U OT
ThikyBaHus Ha Komwurera 3a passcHenus Ha MCOO (KPMC®O), onobpernu ot CbBera 1O
Mexnynapoanu cueroBoanu ctanaaptu (CMCC), u MexayHapoqHUTE CYETOBOJHU CTaHAAPTH U
ThiaKyBaHuaTa Ha Ilocrosiuaust komuteT 3a passcHsBane (IIKP), omobpenu ot Komwurera mo
Mexnynapoanu cueroBoauu crangaptu (KMCC), kouto edextrBHO ca B cuia Ha 1 suyapu 2021 r., u
kouto ca mpuetd ot Komucusra va EBponeiickust cpro3. MCPO, npuern ot EC, e obmonpueroro
HAaUMEHOBAaHME HAa paMKaTa ¢ OOII0 MpeIHa3HaYeHHe-CYETOBOAHA 0a3a, €KBUBAJICHTHA Ha paMKaTa,
BbBeJICHA C JeduHuImMATa chriaacHo § 1, 1. 8 or [lombaHuTenmauTe pasnopendu Ha 3aKoHA 3a
CYETOBO/ICTBOTO 110/ HAUMEHOBAHHUETO ,,MexyHapoaHu cueToBoaHU cranaaptu” (MCC).

3a Tekymara (UHAHCOBAa TOJMHA Ca NPHUETH BCUYKHM HOBU W/WINM PEBU3UPAHU CTAHIAPTH U
TBJIKYBaHUs, u3AaneHu oT CoBera mo MexayHapoauu cuetoBoanu ctannaptu (CMCC) u pecm. ot
Komurera 3a pazsicuenus Ha MCOO, kouto ca Omiiv yMECTHU 3a AEMHOCTTA.

OT BB3MpPHUEMAHETO HA TE3W CTAHIAPTH W/MIU THIKYBAaHUSA, MPAKTUYECKH TMPUIOKUMH 3a
TOJUIIHA OTYETHU MEPUOJIH, 3arlouBally Hail-paHo Ha 1 sHyapu 2021 r. , ppKOBOJCTBOTO € MPOYUYUIIO
BB3MOKHUS UM €(EKT U € ONpeeIniio, ye Te He Ouxa MMajH ChLIECTBEH €()eKT BbPXY CUETOBOHATA
MOJINTUKA, PECII. aKTUBUTE, TACUBUTE, ONIEPALIUNTE U PE3yJITaTUTE:

. IIpomenn B MC®O 16 JIu3uur (B cuia 3a rogumnu nepuoau or 01.06.2020 r.,
npuetu ot EK). C Te3u npomenu ce BbBeX/1a pakTUUecka 1esiechbo0pasHa Mspka, Ha 0a3a, Ha KOSITO
BCEKH JIM3UHIOIIONIyyaTesl MOXKe Ja u30epe /1a He MpeLeHsBa Jaly JaJieHa OTCThIIKa (00JeK4YeHue) 1o
JU3HUHT, Bb3HUKHAJIa caMO KaTo mpska nocinenuuna ot nanaemusta COVID-19, e u3meHeHue Ha
JM3UHTOBUS JOTOBOpP. Ta3u MspKa ce JIOMycKa 3a MpHJlaraHe U KOTraTo ca U3IbIHEHU €JHOBPEMEHHO
CIIETHUTE YCJOBHS: a) C MPOMSHATAa B JU3UHTOBUTE IUJIAIIAHUS CE€ MPOMEHS BB3HATPaKIECHUETO 3a
JU3UHTa, KaTO MPOMEHEHOTO Bb3HArpaXkJIE€HUE IO CHIIECTBO HE HAIXBBPJI Bb3HArpa)XJCHUETO 3a
JU3UHTA, HEMOCPEJCTBEHO MpPEeaXOoKIalo MpoMsHata; O) BCAKO HaMajeHHWe Ha JIM3MHIOBUTE
MJTANIAHUS 3acsra camo TUIAIAHUATA, TBPBOHAYAIHO JIbKUMHU Ha vk nipean 30 rouu 2021 r.; KakTo u
B) OCTAHAJINTE YCJIOBUS Ha JIM3MHIA HE CE€ INPOMEHST CBIIECTBEHO. JIM3MHromony4arenasT, KOUTO
mpuiiara npakTuyeckara 1esechbo0pa3Ha MspKa, OTYMTa BCsIKa MPOMSHA B TUIALIAHUATA 110 JIM3UHTA 110
CHIIIMS HAYMH, IO KOWTO T O ce oruena mpu npuiaraneto Ha MC®DO 16, ako He mpeacTaBisBa
M3MEHEHHE Ha JIM3UHTOBUS A0roBop. Ts He € BaiuaHa 3a Ju3uHrojatenute. [lo-paHHo mpuiarane e
pa3pelieHo.

. IIpomenu B MCPO 9 OPunancoBu wuHcrtpymentu, MCC 39 ®@OunancoBu
HHCTPYMEHTH: TMpPU3HABaHe W omnoBectaBaHe, MC®O 7 @OUHAHCOBH HWHCTPYMEHTH:
onosectsiBane, MC®O 4 3acrpaxoBarejsHu 1oropopu 1 MC®QO 16 JIu3uHr cebp3anu ¢ ®a3za 2
oT pedopMaTa Ha 0a30BUTe JUXBEHU NMPOUEHTH (B cWia 3a roaumHu nepuoau or 01.01.2021 r.,
npuetu ot EK). [Ipomenure B crangaptute, cBbp3anu ¢ Paza 2 ot pepopmaTta Ha 6a30BUTE JIMXBEHU
IPOIICHTH TPEAOCTABIAT OCHOBHO JBE NMPAKTHUECKU OOJICKUCHMs: a) MPU OIpeleNsHe U OLEHKa Ha
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IPOMEHHU B JOTOBOPEHH MApUYHU MOTOIH OT (PMHAHCOBU aKTHUBU U MACUBHU U JU3UHTOBH 33TbJKEHUS
— KaTo MpPOMEHHUTE B 0a30BUTE JMXBEHH MPOLEHTH CE€ OTYUTAT Ype3 aKTyaJu3upaHe Ha e(eKTUBHUS
JMXBEH MPOLEHT; U O) NpU OTUYUTAHETO HA XEKUpPALM OTHOLIEHHWS — KaTO C€ IO3BOJIM MPOMSIHA
(mpepasriexjaaHe) B ONPEAEIIHETO Ha XEKHPAILOTO OTHOLICHHE M Ha OLEHKaTa Ha XeJKUpaHUs
o0eKkT Ha 0a3a MapuUYHU TOTOLH, MOPATM M B Pe3yiTaT Ha 3aMECTBAHETO Ha MpHiIaraHuTe 0a30BU
JMXBEHHU IPOLEHTH C APYI'M alTepHATUBHU. M3MeHeHusATa ce mpuiiarat peTpocnekTHBHO. [lo-paHHO
IIPUJIaraHe € pa3pelIeHo.

. IIpomenu B MCPO 4 3acTpaxoBaTejHU J0TOBOPH (B CHJIA 32 TOAUIIHU MEPUOTH OT
01.01.2021 r., npuetn ot EK). [IpomeHuTe naBar npaBo Ha NpEeANpPUATHS, U3BBPLIBALIN NPEIUMHO
3acTpaxoBaTeiaHa JEMHOCT Ja OTJIOXaT Jarata Ha Biau3aHe B cuia Ha MCDO 9 dunancoBu
uHCTpyMeHTH OT | sHyapu 2021 r. Ha 1 anyapu 2023 1., BMECTO TOBa T€3M MNPEANPUATUS MOraT Ja
npoawspkar faa npuiarat MCC 39 ®duHaHCOBM MHCTPYMEHTH: IpH3HaBaHe M olieHsBaHe. Llenrta Ha
M3MEHEHHUETO € J1a Ce XapMOHU3Mpa Aarara Ha Biu3aHe B cuiia Ha MCPO 9 ¢ Hosust MCPO 17 ¢ uen
IPE0I0JIIBaHE HAa BPEMEHHUTE CUETOBOJHHU MOCIEIUIM OT pa3jIMYHHUTE JaTH Ha BJIM3aHE B CHJa Ha
nBata craHaapta. C HM3MEHEHHETO C€ BbBBEXJAa M BPEMEHHO OCBOOOXKIaBaHE OT cHeUUu(UIHU
n3uckBanus Ha MCC 28 MHBecTUIIMM B aCOLMMPAHU U CHBMECTHHU HPEANPHUATHS 110 OTHOLIEHHE Ha
IpujlaraHe Ha €MHHA IOJIMTHKA 3a MPEANpPUsATUs, U3MOI3BAIM METOJa Ha COOCTBEHUS KamUTall I10
MCC 28. Takua npeanpusTHs 3a FOAUILIHU NEPUOIHU, 3amouBamiy npeau 1 suyapu 2023 r. umar
IpaBo, HO HE M 3aJBbJDKEHUE Ja 3ama3aT CbOTBETHaTa CYETOBOJAHA IIOJIUTUKA, Npujarada oT
ACOLMMPAHOTO WIIM OT CbBMECTHOTO MPEANPUATHE, KOTaTO U3IM0I3BAaT METO/1a HA COOCTBEHUS KalTUTaJ.

JlombIHUTENHO, 32 MOCOYEHUTE MO-[0Jy HOBM CTAHJAPTH, MPOMEHEHM CTAHJIAPTU U HPHUETU
THJIKYBaHMsI, KOUTO Ca M3/aJIeHH, HO BCE OLIEe HE ca B CWJIA 3a FOJUIIHM MEPUOJU 3alloyBaIly Ha |
anyapu 2021 r.

PBKOBOJCTBOTO € MpeLeHuo, Ye cleJHUTe He OMXa MMaj MOoTeHIualeH eheKT 3a IPOMEHHU B
CYETOBO/IHATA MOJIUTHKA U (PUHAHCOBUTE OTYETH :

. MC®O 17 3acTpaxoBaTeHH 10roBopH (B cuja 3a roquimHu nepuoaun or 01.01.2023
r., He e npuer or EK). To3u cTraHmapt € u3LsUI0 HOB CYETOBOAEH CTaHIApPT 32 BCUYKHA BHJIOBE
3aCTPaxOBaTEIHU JOTOBOPH, BKJI. 32 HAKOM TapaHUMU U (UHAHCOBM MHCTPYMEHTH, KaTo oOXBalla
IOPUHLIMIIKA 32 TSIXHOTO INpPU3HABAaHE, OLEHSBaHE, NMpeACTaBsHE U omnoBecTsBaHe. CTaHIapTHT LI
3aMEHM JEWCTBalUs 1O TO3M MOMEHT CTaHAApT 3a 3acTpaxoBaTrenHute gorosopu — MCPO 4. Toi
YCTaHOBSIBA HOB IISUIOCTEH MOJIEI 332 OTYUTAHETO Ta 3aCTPaXOBATEIHUTE JOTOBOPH, OKPUBAILl BCUUKH
PEJIEBAHTHU CUETOBOJIHU acleKTH. TOl HE € PUJIOKUM 3a IEHHOCTTA Ha IPYKECTBOTO.

. MC®O 10 (mpomenen) — Koncommaupanu ¢unancoBu ordyetu u MCC 28
(mpomMeHeH)

— WHBecTULINU B aCOIIMMPAHH U CHBMECTHU MPEANPHUITHS — OTHOCHO NMPOJAKOH UITH aropT
Ha aKTUBU MEXJy WHBECTUTOP U HETOBH ACOLMUPAHU WMIU CHBMECTHHM NPEANpUATHS (C OTIOKEHa
epeKTHBHA Jara Ha BIM3aHEe B cuja, noanexamia Ha ompenensHe or CMCC). Te3u mpomeHu ca
HAaCOYEHM KbM pELIaBaHETO Ha CUYETOBOJHOTO TPETHpaHE HA MPOAAKOUTE WIM aloOpTUTE HA aKTUBU
MEXJy MUHBECTHUTOP M HErOBH aCOLMMPAaHU WIM CbBMECTHH Npennpuarusa. Te MOTBbpKIaBaT, ue
CUYETOBOJIHOTO TpETHpaHE 3aBUCH Jalld IPOJaBaHUTE AKTUBHU WM alOPTUPAHUTE HEMOHETapHU
aKTUBHU, KOHCTUTYHpAT WJIU HE 1O CHIIECTBO ,,0M3Hec” mo cMmuchia Ha MCDO 3. Ako Te3u aKTUBU
KaTO ChbBKYIHOCT HE OTIOBAPSAT Ha ONpPEAETICHUETO 3a ,,0M3Hec” NHBECTUTOPHT MPU3HABa Mevanda win
3ary0a 10 MpOIEHTa, ChOTBETCTRAILl Ha JieJia Ha JPYTUTE HECBbP3aHU MHBECTUTOPH B aCOLIMHUPAHOTO
WIM CbBMECTHOTO IMpeanpusitie. B ciydyaute koraTo ce MmpojaBaT aKTUBM WM C€ amoOpTHpaT
HEMOHETApHU AaKTHBH, KOUTO KaTo CBBKYIHOCT ca ,,0M3Hec”, MHBECTUTOPHT IpH3HABA H3IIIO
nevyaydaTa WM 3arydara OoT TpaH3akuusTa. Te3n mpoMeHHu Ie ce mpuiarar nepcrnektuBHo. CMMC
OTJIOKM HayajHaTa JaTa Ha IPUJIOKEHUE Ha T€3U IPOMEHH 32 HEONPEIEIEHO BpEME.

. IIpomenu B MCC 1 IlpeacraBsine Ha (UHAHCOBH OT4YeTH (B CHJIA 32 TOAUIIHHU
nepuoau ot 01.01.2023 r., Henpuern ot EK). Te3u nmpoMmeHu ca HacoueHU KbM KPUTEPUMTE Ha
KJIacu(UUUpPaHEeTO Ha 3aJbJDKEHUATAa KaTo TeKyluln M Herekymu. Cropen TAX HpeanpUATHETO
KiIacuuuupa 3adbDKEHUSATa CH KaTO TEKYIIM WM HETeKYIIM B 3aBHCHMOCT OT IpaBaTa, KOUTO
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CBILECTBYBAT B Kpas Ha OTYETHHUS MEPUOJ M HE C€ BIMSAEC OT BEPOSATHOCTTA AAU TO IIE YIPaKHU
IIPABOTO CH Jla OTJIOKU YPEXJAaHETO Ha 3aablukeHusTa. [I[poMeHuTe yrouHsaBar, 4e moj ,,ypekaaHe
Ha 3aJb/DKEHUS CE€ HMa MpeABHJ NIPEXBBPJISHETO HAa TpeTa CTpaHa Ha MApUYHU CPEACTBA,
MHCTPYMEHTH Ha COOCTBEHHUS KaluTall, IPYrd akTUBH WK yciuyru. Knacudukanusara He ce oTHacs 3a
JICpUBATHBHUTE B KOHBEPTHPYEMH IMAaCHBH, KOMUTO CaMH IO cebe CH ca MHCTPYMEHTH Ha COOCTBEHUS
kanutai. [IpoMenuTe ce nmpuiiarat peTpoCHeKTUBHO.

. IIpomenn B MCP®O 3 buznec komMOMHamum (B CHJIa 32 TOAMIIHU TNEPUOAU OT
01.01.2022 r., Henpuetu ot EK). Te3u npomenu akryanuzupar MCDO 3, kaTo 3aMeHST ImpenpaTka
KbM cTapa Bepcus Ha KoHuentyamHata pamka 3a (MHAHCOBO OTYMTAHE C IMOCIEAHATA W aKTyaJHa
Bepcus ot 2018 r. Te no0aBiT M M3KIIOYCHUE OT MPUHIIMIIA HAa MPU3HABAHE 3a IMACHBU M YCIOBHH
3abJDKEHUs, KOUTO nonanaTt B ooxsara Ha MCC 37 IlpoBu3un, yCIOBHU MACHBH M YCIIOBHH aKTHUBU U
KPMC®O 21 3anbikeHus 3a JaHbLM U TAKCH, KAKTO U C€ MPABU U3PUYHO YTOUHEHHE, Y€ YCIOBHUTE
aKTHBH HE Ce MPHU3HABAT KbM JaTara Ha npuaoouBaneTo. [[poMenuTe ce mpuiarat nepcrueKTHBHO.

. IIpomenn B MCC 16 UMoTH, MAIIMHH U CbOPBKeHHS (B CHJIA 32 TOAMIIHU NEPHOIH
ot 01.01.2022 r., Henpuetu ot EK). Te3u npomenu 3abpaHsiBaT Ha NpeANpUATUATA Ja IPUCTIAIAT OT
pa3xoauTe CU 3a ,,TeCTBaHe Jalld aKTUBBT (DYHKIMOHHMpA MPABUIHO’, KOUTO Ca YacT OT MPEKUTe
pa3xonau, OTHACAUIM C€ JO JOBEXKIAHETO Ha AaKTUBAa JO MECTOIOJOKEHUETO U CBhCTOSIHUETO,
HEOOXOMMO 3a HEeroBaTa €KCIUIOAaTalus 10 HauWHa, IPEIBUICH OT PHbKOBOACTBOTO, HETHU MPHUXOAU
OT NpoAAKOM Ha MPOU3BEACHUTE APTHKYJIM IO BpEME Ha CaMOTO JOBEXKIaHE Ha aKTHBA /10 TOBA
MECTOIOJIOKEHHUE U ChCTOSTHUE. BMecTo TOBa mpeanpHusITHETO MPU3HABA TE3U MPUXOAU OT Mpojaxoa
3a TaKMBa apTHKYJIU U ChOTBETHUTE Pa3XxoJy, CBbpP3aHM C TsX, B mevyanbaTa U 3arydara 3a nepuojaa
CBIJIACHO MpaBHJIaTa Ha IPYTUTE MPUIOKUMH cTaHAapTu. [[pomeHnTe yTouHsIBaT, Ue TECTBAHETO AU
aKTUBBT (PYHKIIMOHMPA PABUITHO, BCHIIHOCT MIPECTABISABA OLEHKA JaTH TEXHUYESCKHS U (pU3HIecKust
CTaTyC U IEMOHCTPUPAHHU BH3MOKHOCTH 3a pabOTa Ha aKTHBA Ca TaKHUBa, Y€ TOW Jia € B ChCTOSIHHUE J1a
ce M3I0JI3Ba M0 MpeAHa3HAYEeHUEe IPU MPOU3BOJCTBO, JOCTaBKa HAa CTOKHM WJIM YCIYTH, OT/IaBaHE IOJ
HAaeM WIIM 33 aJMUHUCTPATUBHU Ienu. JIOMBJIHUTENHO NpeanpusITusTa TpsiOBa Ja OMOBECTSBAT
OTJIEJIHO CYMUTE Ha MPUXOJIUTE M Pa3XOJUTE, CBbP3aHHU C MPOU3BEACHUTE apTUKYIH, KOUTO HE ca
pe3yiarar oT oOnvaiHuTe IeiHOCTH Ha mpeanpusTrero. [IpomenuTe ce npuiiarat peTpoCcneKTUBHO, HO
caMmo 3a UMOTH, MAIIUHU U CbOPBKEHHS, KOUTO Ca JOBEJIEHHU JI0 MECTOIOJIOKEHUETO U ChbCTOSTHUETO,
HEOOXOUMH 3a TAXHATA €KCIUIoaTallis Ha WIM CIe/l HayaloTO Ha Hali-paHHUS MEPUOJ, MPEACTaBEeH
BbB (DMHAHCOBHS OTYET, KOTaTo MPEANPUATUETO 32 IbPBU ITBT Npujlara U3MEHEHUETO.

. IIpomenn B MCC 37 IlpoBu3uu, yCJIOBHH NACHMBH W YCJOBHHM AKTHBH (B CHJIa 32
roaumiHu nepuoau ot 01.01.2022 r., venpueru or EK). [IpoMenute cnenuanHo u3sCHsBAT, ye
pa3sxoAuTe 3a M3MBIHEHUETO Ha 3ab/DKEHUSATa IO OOpeMeHsBall JOTOBOP ca Pa3XoauTe, KOMTO ca
MPSIKO CBBP3aHH C HEro, BKIIIOUBAIIM: a) MPSIK pa3XxoJl Ha TPYJ U MPSAK pa3xoj Ha MaTepuaiu; u 0)
JOMBIHUTENTHU Pa3XoJH, KOUTO ca MPSKO CBBP3aHU C M3I'BJIHEHHWETO Ha JOroBopa MO MbTA Ha
pa3peeleHUETO - HAapUMEpP paslpeAeieHue Ha pa3Xxoad 3a aMOpTH3alMs Ha MMOTH, MAllMHU U
ChOPBKEHUS, M3MOJI3BAHN 33 U3ITBIHEHHWE Ha TO3W JoroBop. He ce BKIIOYBAT aJMUHUCTPATUBHU U
Jpyry oOILIM Pa3XoJd, OCBEH aKO T€ HE C€ M3PUYHO (HaKTypUpyeMH KbM KOHTpareHTa 1o JO0TOBOD.
[TpoMeHuTe HaHACAT U ApeOHA KOPEKLUs B YTOUHEHUSITA 3a IPU3HABAHETO HA Pa3XOAMTE 3a 00E3IeHKa
Ha aKTHBH, NPEIU J]a Ce Ch3/aJe OTJEIHA IPOBU3HUS 32 0OpEMEHsBAlI] J0TOBOp, KaTO MMoA4YepTaBar, ye
TOBa ca aKTHUBH, M3MOJI3BAHU B U3IIBIHEHHUE HA JIOTOBOPA, a HE aKTUBH INPEJAHA3HAUYEHU 3a J0r0BOPA,
KaKBOTO € M3MCKBAHETO /10 BIM3aHE B CHJIa HA IMpoMsHara. [IpoMenuTe ce mpuiarar 3a U3MEHEHUs 110
JIOTOBOPH, 33 KOWUTO MPEANPHUSATHETO BCE OILIE HE € M3MBJIHUIO BCHUYKH CBOM 3aJbJDKEHHUS KbM
HaYyaJIOTO Ha TOAMIIHMS MEPUOJ], PE3 KOMTO 3a MbPBU BT T'M MpUJIara.

. I'ogumau moxodpennss B MCPO 2018-2020 8 MC®O 1 Ilpuiarane 3a NbpBH I'bT
Ha MexayHapoaHuTe CTaHAAPTH 32 puHaHCOBO oTunTaHe, MCPO 9 ®uHaHCOBH HHCTPYMEHTH,
NmocrpatuBen npuMmep 13 kbM MCPO 16 JIuzunr u MCC 41 3emenenue (B cujia 3a roaMmHu
nepuoau ot 01.01.2022 r., He ca npuetn ot EK).

Te3n HO,Z[OGpeHI/ISI BHACAT YaCTUYHH NPOMCHU B CJICIHUTC CTaHAAPTU:
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a) B MC®O 1 e mpemocraBeHO OOJIEKUYEHHE IO OTHOIICHHWE HA JBIICPHO NPEANPHUSITHE,
npuiaranio 3a nspBu IbT MC®PO Ha 1o-KbCHA 1aTa OT NPEANPUATHETO Maiika. To OLeHsiBa B CBOUTE
WHANBUAYATHH (UHAHCOBH OTUYETH AKTHBHUTE W IACUBHUTE 1O OAIAHCOBUTE CTOWHOCTH, KOUTO OMxa
OWJIM BKJIIOYEHU B KOHCONUAMpPAHUTE (UHAHCOBU OTYETH HA NPEIIPUATHETO-MaiKa, MO KOUTO
OPEINPUATHETO MaiKa € MPUA0OHIIO IBIIEPHOTO NpeanpusTue. To Moxe B cBouTe (PMHAHCOBH OTYETU
Ja OLEHM KyMyllaTUBHATa pa3jidka OT IpeBalyTHpaHE 3a BCUYKU JEHHOCTH B 4YyKOMHa IO
OanmaHcoBaTa CTOMHOCT, KOATO OuM Owia BKIIOYEHAa B KOHCOJIMIUpPaHUS (UHAHCOB OTYET Ha
KOMIIaHUsITa-Malika, Ha 0a3ara Ha JaTtara Ha npemuHaBaHeTo KbM MCOO Ha npeanpuaTueTo-maiika,
aKO HE Ca M3BBPIICHM HUKAKBU KOPEKIIMH 3a LEJIUTE Ha MPOLEAypUTe Ha KOHCOMUIAIUS U 3apaau
edekTuTe Ha OuM3Hec KoMOUHalUATa. ToBa U3MEHEHHUE 1Ie Ce MpHJiara u 3a acCoUUHUPaHu U CbBMECTHU
NPEANPUATHS, KOUTO ca IpeANnpuenu cbioro ocBodoxaasane no MC®PO 1. [Ipeanpustuero npuiara
TOBa M3MEHEHHUE 3a TOJIUIIHUTE OTYETHU MEPHUOAM, 3amoyBamu Ha unu ciuen 1 suyapu 2022. Ilo-
PaHHOTO MpUJIAraHe € pa3pelleHo;

6) B MCDO 9 e HampaBeHO YTOYHEHHE BBB BpPbB3Ka C TaKCUTE, KOMTO ce BKiIouBar B “10
MPOIEHTHUS TECT  3a OINpEJessHE Jalu NMPU M3MCHCHHE Ha JaJieH (UHAHCOB NAcCHB YCJIOBHUATA Ha
HOBHUS WIM H3MEHEHHs (UHAHCOB MACHB C€ pa3iMyaBaT 3HAYUTEITHO OT TE3U Ha MPBOHAYAIHO
npusHatus. Criopes] MpOMEHUTE TPHU OINPEACIITHETO HA T€3U TAKCH, MPEANPUITHETO BKIIOYBA CaMO
Te3U, TUIATEHU WM TMOJIyYeHU MEX]y 3aeMOIIoIydaTe] U 3aeMojaTell, BKIIOYUTEIHO TaKCH, IJIaTeHU
WJIM TIOJTYYEHHU OT 3aeMOIOJydaTesss U 3aeMojaTessi OT MMeTo Ha apyrus. [Ipeanpusrtuero npuiara
IpOMEHUTE KbM (UHAHCOBUTE MACHBH, KOMUTO CE€ HM3MEHSAT B HAYalOTO WM CJEJ Ha4daJloTo Ha
TOJIUIIIHUS OTYETEH MEPUO/, B KOUTO MPEANPUITHETO IHPBOHAYATHO Y TIPUIIAra;

B) B mwitoctpatuBed npumep 13 koM MCOO 16 e npemaxHaTO WIIOCTPATUBHOTO OTYHUTAHE HA
BBH3CTAHOBCHH OT JIM3UHTOJATENS Pa3Xxo/Iu 3a MOJ00OpEHUE Ha JIM3UHIOB UMOT C IeJI SJIMMUHHUpPAHE Ha
BCSKAKBO OObpKBaHE OTHOCHO TPETUPAHE HA CTUMYJIUTE IO JU3HUHT. Thi KaTo U3MEHEHHETO Ce OTHACS
3a WIIIOCTPATUBEH MIPUMEpP, KOMTO MpUIpyKaBa CTaHapTa, a HE € 4acT OT HEro, He € M0COYeHa JaTa Ha
BIIM3aHE B CUJIA;

r) B MCC 41 e npemaxHaTo U3UCKBAHETO MPEIIPHUATHITA 3 U3KIIIOUBAT MAPUYHUTE MOTOLHU 32
IUTAll[aHE Ha JAHBIM MPU ONPEAENSHETO Ha CIpaBeljIMBaTa CTOMHOCT Ha OMOJOTHYHUTE aKTUBU U
3emejiernicKaTa MpoIyKIusl.

2. NHBecTHIMHU B IbIIEPHU, ACONUNUPAHU H IPYTH NPEeANPUSITHS

3a mpuTeXaBaHWUTE SJIOBU y4YacTHs B IBIIEPHU NPEANPHUATHS, CHBMECTHU NPEANPHUSITHS,
ACOLMUPAHU TPENNpPUATUS UM HEKOHCONMIUPAHW CTPYKTYpHpaHM MpeInpUsaTHs ce crHa3BaT
n3nuckBanusaTa Ha MC®O 12 OnoBecTsBaHe Ha JUI0BU ydacTHs B Apyru npennpustus. OnosecTsiBa
ce uHpopManusg 3a 3HAYUMHUTE MPELEHKH U MPENINOoJIOKEHUs 3a ONpesessHe Ha KOHTPOJI, Ha
CBbBMECTEH KOHTPOJI, Ha 3HAUUTEJIHO BIUSHHUE U HAa BUAA CbBMECTHO MPEAIPUSITHE.

3a AAM0BUTE y4yacTHsl B JIbIIEPHU MPENNpPHUITHS CE€ OMOBecTsBa MH(OpManus 3a chCTaBa Ha
rpymnara, ASJ0BOTO y4acTHEe Ha HEKOHTPOJMPAIIHUTE SUIOBH y4YacTHs, 3HAYUTEIHUTE OTPAHUUYCHHS
BBPXY CHOCOOHOCTTA 3a JOCTBHI JO aKTHUBU U ypeXJaHE Ha 3aJbJDKCHUS, €CTECTBO Ha PHUCKOBE C
JSUTOBUTE YYacTHUs B KOHCOJHMIAUPAHU CTPYKTYPUPAHU MPEIIPUATHS U IPYTHU U3UCKBAHUS. 3a BCSIKO OT
IBILIEPHUTE TPEANPUATHS CE OINOBECTSIBA MME, OCHOBHO MSCTO Ha CTOMAHCKa JEMHOCT, Jeia Ha
y4acCTHETO Ha HEKOHTPOJUpAIINTE ASJIOBU y4dacTus, nevyandara win 3arydara 3a HEKOHTPOJIHUPAIINUTE
JSUIOBU  Y4acTus, HaTpyHaHUTE HEKOHTPOJMpAllM [sUI0BU YydacTus M o0oOuieHa ¢uHaHCOBa
uHpopmanus. ONoBecTABAT Ce €CTECTBOTO U CTENEHTA Ha 3HAUUTEIIHUTE OTPaHUYCHHUS.

3a IAI0BUTE Y4acTUsl B CbBMECTHU U aCOLMUPAHU IPEANPHUATHS c€ OMOBECTsIBa MH(pOpMaIus 3a
€CTEeCTBOTO, CTENEHTa M (PUHAHCOBOTO BB3ACHCTBHE M €CTECTBOTO Ha PHUCKOBETE. 3a BCSIKO
CBIIECTBEHO ChbBMECTHO M ACOLMUPAHO MPEIPUATHE CE OMOBECTABAT UME, €CTECTBO Ha OTHOILLICHMS,
OCHOBHO MSICTO Ha CTOINAHCKAa JICHHOCT, IsUT0OBO yyacThe, OI[eHKa 110 METO/1a Ha COOCTBEH KaruTall N
M0 CIpaBeIyIiBa CTOWHOCT, o0oOmeHa ¢uHancoBa uHMopmarusa. ONOBECTIBAT CE€ €CTECTBOTO M
CTENEHTA HAa ChLIECTBEHUTE OIPAaHUYEHUS.
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3a AsI0BUTE ydacTUs B HEKOHCONMIMPAHH CTPYKTYpPUPAHH MPENNpHUsITHS C€ OIOBECTIBA
UH(pOpMaIKs 32 €CTECTBO M 00XBAT U €CTECTBO HA PHCKOBETE. 3a €CTECTBOTO HA JISUIOBUTE YUYaCTHS Ce
OIOBECTSIBA KaueCTBEHA U KOJIMYeCcTBeHa MH(opmanus. 3a eCTECTBOTO Ha PUCKOBETE CE OMOBECTSIBA
JOII'BJIHUTENHA WH(OpMALIUS.

HMuBecTUIIMUTE C€ OTYUTAT 4Ype3 CeOECTOMHOCTHHUS METOJl, CIOpell KONTO chbydacTusara ce
OTYHTAT MO IIeHAa Ha MpHa0OMBaHEe, HAMAJECHA C HATpylmaHHUTe 3aryOM 3a oOesneHka. B oruera 3a
BCEOOXBAaTHUSI JIOXOJl C€ OTYMUTAT MPUXOAM OT HHBECTUILMUTE CamMoO JIOTOJKOBA, JOKOJIKOTO Ce€
NoJly4yaBa JisUl OT HaTpylaHaTta redyanda Ha JAPYKECTBOTO, B KOETO € MHBECTHpAHO, MoJ Gopmara Ha
JTUBUJICHTH.

3. OT4yHTaHE 10 CerMEHTH

CTOMaHCKUAT CETMEHT MPEJCTABIsIBA TPYIa aKTUBU U CTOIIAHCKH OIepaliy, y4acTBAIIH
B MMPEAOCTABSIHETO Ha MPOIYKTH WJIH YCIYTH, U U3JI0KCHU HA PUCKOBE U IOJI3H, PA3JIMYHU OT TE3U Ha
JPYTU CTONAHCKH CErMEHTH. [ eorpa)CKUsAT CETMEHT € aHTaXHpaH B MPEAOCTABSIHETO Ha MPOAYKTH
WIN YCIIYTU B OTJIEIHa MKOHOMHYECKA Cpella U € M3JI0KEH Ha PUCKOBE U IOJI3H, PA3IMYHHU OT TE3HU B
Ipyru MWKOHOMHUYEeCKHM cpead. OTYuUTaHETO 1O CEerMEHTH C€ M3UCKBA 3a TMpEACTaBsHE B
HEKOHCONMUIUpaH (UHAHCOB OTYET HA MPEINPHUATHE ¢ KOTUPOBKA Ha (PMHAHCOBH HHCTPYMEHTH Ha
dbongoBa 6opca.

4, CneJiky B 4y:KI1eCTPpaHHA BaJIyTa

(1) ®@ynkunoHanHa BalyTa U BaJlyTa Ha MPEJICTaBsIHE

OtnenHuTe €neMEeHTH Ha (PMHAHCOBHUTE OTYETH Ha J[py)KeCTBOTO ce OLIEHSABAT BbB BaJlyTaTa Ha
OCHOBHATa HUKOHOMHUYECKA CpPe/ia, B KOSATO MPEINpPUATHETO U3BBPILIBA JeiHOCTTa cu (“DyHKIMOHATHA
BaiyTra”’). DUHAHCOBUTE OTYETU Ca MPEJCTABEHU B OBJIrapCKH JieBa, KOSATO € U (PyHKIMOHAJIHATA
Banyta. beirapckus jeB e ¢ pukcupaH Kypc KbM eBpoTo oT 1 stHyapu 1999 no cunaTta Ha BbBeleHUS B
bovarapus BasyTen 6op.

(2) Cnenxu u canma

Crenkute B UyKJIeCTpaHHA BallyTa ce TpaHCchopMupaT BbB (PYHKIIMOHAJIHA BallyTa, KaTo ce
npuiiara opuIMalIHus Kype 3a ChbOTBETHUS AeH. lledanburte m 3aryoute OT NpoMsiHA BbB BAJyTHHUTE
KYpPCOBE, Bb3HUKHAJIU B PE3yJTaT Ha pa3IUIAllaHUs MO CAEIKH B UYKJIECTpaHHA BajlyTa, KAKTO U OT
MPEOLICHKA 0 3aKJIIOUUTENIEH BAJyTeH KypC HAa ICHOMUHUPAHUTE B UYXKJECTpaHHA BalyTa aKTUBU U
MACHBH C€ NMPU3HABAT B OTUETA 32 BCEOOXBATHUS JTOXO/I.

3HaYNMMHU BaJYTHH KypcoBe: 30 ronm 2022 1.
JleBa

1 maTcku monap ce paBHsIBa Ha 1.88296

1 eBpo ce paBHsIBa Ha 1.95583

1 6putaHcKM MayH]l ce paBHsBA Ha 2.27899

1 mBeiinapcku paHk ce paBHSIBA HA 1.96368

[IpomMenuTe B copaBenjuBaTa CTOMHOCT HAa NapUYHU LEHHU KHIDKA, JIEHOMHHHpPAHU B
YqyXJIeCTpaHHA BalyTa KJIacCH(PpHUIUPaHU KaTO (PMHAHCOBHM aKTUBU Ha Pa3IONIOKEHHE 3a Mpojaxoa, ce
aHAIM3UpAT U ce pa3feisiT Ha pe3ylnTaT OT MPOMEHH B aMOPTHU3UpaHaTa UM CTOMHOCT M OT JAPYTH
IIPOMEHU B MPEHOCHATAa UM CTOMHOCT. BaayTHU pa3nuku, CBbp3aHU C IPOMEHUTE B aMOPTU3UpaHATa
UM CTOMHOCT, ce IpU3HaBaT B Nedanbara wiu 3arydata, a IpyruTe IpoOMEHU B MPEHOCHATa CTOMHOCT
ce MpHU3HaBaT B COOCTBEHUS KalUTall.



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

Pasznuku oT mpeusuucieHrs Ha HemapuyHU (MHAHCOBU aKTHBH U MACHBH, TAKMBA KaTO aKIIMUH,
OTYUTAHU TIO CIpaBEJIMBa CTOMHOCT B Tedanbara WM 3ary0aTa, ce MpuU3HaBaT B redaidaTa WU
3ary0aTa KaTo 4acT OT medanba WM 3aryda CBbpP3aHHU C MPEU3UHUCICHHETO UM IO CIIpaBelInBa
cToitHOCT. Paznuku OT npeu3uucieHrs Ha MHBECTULIUH, IbP>KaHH J0 MaJeK Ce MPU3HABAT B OTUETA 32
BCEOOXBaTHUS T0XO/I.

5. Hmoru, mammuu U cbopbkeHus (MMC)

3emute U crpagute (C M3KIIOYEHUWE HA WHBECTULIMOHHUTE HMOTH), Ca MPEICTABEHH [0
cnpase/inBa croiiHocT. [lpu M3Mmon3BaHe Ha cpaBeUIMBH CTOMHOCTH Ce Clla3BaT M3UCKBAHUATA U
npasmiata Ha MCD®O 13-OueHsiBane 1o cripaBeinBa cTOHHOCT. M3X0K1a ce OT clenKu 3a mpojaxoa
Ha aKTHBa WIM 33 MPEXBBPJSHE Ha MAacHUBa, KOMTO CE€ M3BBHPIIBAT HA OCHOBHUA Ma3ap WM Ha Hail-
W3TOAHUS Ta3ap, KaTo BKIIOUBA TPAHCIIOPTHUTE PA3XOAH U U3KITIOUBA IPYTUTE PA3XO/IH O CACIIKUTE.

O1ieHka Mo crnpaBeIiBa CTOMHOCT

PBKOBOACTBOTO M3MOJN3Ba Hepapxusrta HAa CIPABEAJIMBUTE CTOMHOCTH, KAaTO MPU BH3MOXKHOCT
OlICHKaTa € Ha HUBO | cmopen oOsBEHHUTE IICHM HA aKTUBHUTE TNa3apu. [Ipu HEBB3MOXKHOCT 3a
npuiarane Ha HUBO 1, ce MpeMHHaBa KbM HUBO 2 3a HaOIt0OJIaBaHE MPSKO WM KOCBCHO Ha IICHHU.
[TocneaHusT BapuaHT € HUBO 3, MPHU KOETO ce pa3padorBar HeHaOIogaeMu Xumote3u. L{smocTHoTo
OIICHSIBAHE HAa CIpaBeIJIMBaTa CTOMHOCT C€ KaTeropu3upa Ha HHUBOTO OT Hepapxusra Ha
CIpaBeIMBUTE CTOMHOCTH, KBJETO € HaMHpallara ce Ha Hall-HHUCKO HMBO XMIIOTE€3a OT 3HaU€HUE 3a
[SJIOCTHATA OLICHKA.

[Tpu ouleHKaTa Mo cripaBeAuBa CTOMHOCT ce M3MOJ3Ba Ha-nmoaxoasmus noaxoa. [logxonsT Ha
Ma3apHUTE CPAaBHEHUSI C€ OCHOBaBa Ha TEKyIllaTa Ma3apHa IeHa, HACKOPO MOCTUTHATa MazapHa IeHa
WIM KOpPUTHMpaHa Ma3apHa lieHa 3a cxojeH oOekT. [Ipurara ce 3a MHBECTUIIMOHHM UMOTH, ABITOBU
WIM KaluTaJlOBM MHCTPYMEHT Ha Oopcara /akiuu ¥ oOjuranuy/, MHBECTHLIMM W3BBH Oopcara U
Oouonornunu aktuBH. [logxoasT Ha 6a3aTa Ha Pa3xOJUTE CE OCHOBAaBAa Ha MPEIEHKU 32 CTOMHOCT Ha
3aMsiHa C HOB aKTHUB, BB3PAaCT U CHCTOSHHME Ha aKTHUBA M MKOHOMHUYECKA CTENEH Ha W3HOCEHOCT.
[Tpunara ce 3a ABATOTpAaiHU MaTepUaTHU aKTHBU U IBJITOTPAiHH HeMaTepuaaHu akTHBHU. [logxoasT
Ha 0a3aTa Ha JOXOJHWTE C€ OCHOBAaBa HAa MPEKU METOJAM 3a W3UMCISIBAaHE Ha MKOHOMHS Ha Pa3xojlH,
[IEeHOOOpazyBaHe ¢ MpeMus, OCBOOOXKIaBaHE OT JMIEH3UOHHH BB3HATPAXKIACHUS, CBPbXIIEUaIOn HIn
I'bK HAa KOCBEHU METOJIU 32 Bb3BPBIIAEMOCT Ha aKTUBUTE, OCTAThUHA Teyasi0a, MPU KOETO CE€ MOCTUTA
CHOTBETCTBUE MEXK]y MPEANOI0KEHHUATA 3a TAPUUHUTE TOTOLUU U JUCKOHTOBUS mpoleHT. [Ipunara ce
3a o0e3lleHKa Ha HE(UHAHCOBU 3aJbJKEHUS, (PMHAHCOBU WHCTPYMEHTH WM €IWHUIIM, TCHEPHUPAITH
MapUyYeH MOTOK.

PBKOBOACTBOTO OMOBECTSIBA OTYETHHUTE OOEKTH, YUSATO CIpaBEJIMBa CTOMHOCT € B OamaHca.
OnoBecTsiBa ce Mpu HEOOXOAMMOCT M CHIIIECTBEHOCT M CIPaBEJIMBA CTOMHOCT Ha OTYETHU OOCKTH,
KouTo He ¢urypupat B Oananca. CrpaBerinBaTa CTOWHOCT Ce Ompezens, Ha 0a3a peJOBHH OLIEHKH OT
HE3aBUCUM BBHIIICH OIEHUTEN, HaMajeHa C TMOoCJie/IBallaTa aMopTu3anus Ha crpaaute. HaTtpymanara
aMopTH3allg KbM JaTaTra Ha MpeoleHKaTa ce eIMMHHHUPA CPEIly OTYETHATa CTOMHOCT Ha aKTHUBA U
nmoJrydeHaTa HETHa cCyMma c€ KOPUTHpA C MPeolleHeHaTa CTOMHOCT Ha aKTUBa. Bcuuku Ipyru MamHu u
CHOPBKEHUS Cca MPEJICTABEHU 110 UCTOPUYECKA IIEHa HamMalleHa ¢ HaduceHaTa OT MpuaI00UBaHEeTO UM
aMmopTtu3aius u obe3reHka. Mcropuyeckara CTOWHOCT BKJIIOYBA Pa3XOAH, KOUTO JUPEKTHO CE OTHACST
KbM IpHUI00MBAaHETO HA aKTHBA.

Onenka o 1eHa Ha puao0nBaHe

OcrananuTe Tpynu UMOTH, MAIIUHU U CHOPBKEHUS (0€3 3eMUTe U CrpauTe) ce MPEACTABAT B
roguniHus (UHAHCOB OTYET MO MOJeNia Ha IieHaTa Ha mpujoOuBaHe. OT OTYETHAaTa CTOMHOCT ce
MPHCIIaa HAYMCIICHATa IO MOMEHTa aMOPTH3aIsl, KAKTO M HATPYIaH! 00e31[eHKN HA aKTUBUTE.

CroifHOCTHHUSI TIpar Ha ChIIECTBEHOCT 3a MMOTHUTE, MAIIMHUTE U CHOPBHKEHUSATA, MPHET OT
npyxectoto € 700 mB.
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[TocnenBamure pa3xoau ce NpuOaBsIT KbM OaaHCOBaTa CTOMHOCT Ha aKTHBA WM CE€ OTYUTAT
KaTO OTJAEJEH aKTHB, CAaMO KOTraTo ce O4akBa, 4e J[py>KeCTBOTO IIe MOIydd OBJCIIN MKOHOMUYECKH
U3rOJIM CBBP3aHM C ymoTpedara Ha TO3M aKTUB M KOTaTO OTYETHATa UM CTOHHOCT MOXe Ja Obje
JIOCTOBEpPHO OTpeeneHa. Bcuuku apyru pa3xoan 3a NOAIPHKKAa U PEMOHT CE OTpa3sBaT B OTYETA 3a
JOXOJUTE B IIEPHO/Ia, B KOMTO ca N3BBPIICHU.

VBenuueHusATa B 0anaHcoBaTa CTOMHOCT, MPOM3THYALIH OT IIPEOIICHKA Ha 3eMHUTE U CTPAJHUTE, Ce
OTHACST B MPEOICHBYHUS pe3epB. HamasneHus, KOUTO KOMICHCUPAT MPEIXOAHN YBEITUUYECHUSI OTHOCHO
€IUH U CBIIl aKTHB, Ca 32 CMETKa Ha MPEOLEHBYHHS PE3epB; BCHUKU JPYTd HaMaJICHUS CE€ OTHACAT B
oTyera 3a BceoOXBaTHHMA H0Xoi. IIpu oTmucBaHe Ha MPEOICHEHWTE AKTUBU HATPYMAHUAT 32 TAX
IPEOLICHBYEH PEe3epB Ce MPEXBBPIIS B HEpa3Npe IesieHaTa reqanda oT MPeIX0aHU TEPUOIH.

3eMsATa HE ce aMopTU3upa. MaluHUTE CbhC CHIIECTBEHO BIMSHHE BBPXY o0Oema Ha
IPOM3BOACTBOTO CE€ aMOPTHU3MpAT TNO (YHKIHOHAJIHMUS METoJ, Ha 0aza Ha OTpPabOTEHHTE
MAIIMHOYACOBE CHPSAMO OOIMAT Opoil MamIMHOYAacOoBE IO TEXHUYECKa XapaKTePHCTHUKA.
AMopTu3anuaTa Ha OCTaHAIUTE UMOTH, MAalllMHU U CHOPHKEHHS CE€ HAUMCIISBA 1O JIMHEHHHS METOJ C
Ile]l paslpeniesisHe Ha pas3iiKaTa MeXIy OajaHcoBaTa CTOMHOCT M OCTaThYHATa CTOHHOCT BBPXY
IOJIE3HUS JKUBOT HA aKTUBUTE, KATO CE MPUJIArar CJIeIHUTE aMOPTH3aLMOHHH HOPMH (B IIPOLIEHTH):

Crpanu u cCbOpBKEHUS 4%
Mamunu u o6opyaBaHe 30%
Kommrorpu 1 nepudepHu ycrpoiicta 50%
CromnaHcKu UHBEHTAp 15%

OcTarpyHata CTOWHOCT M TIOJIE3HHSA JKUBOT Ha aKTHBUTE C€ IIpepasriiexaar, U akKo €
HE00X0/IMMO, Ce MPABAT CHOTBETHN KOPEKIUHU KbM BCSKa J1aTa Ha U3rOTBSHE HAa (PMHAHCOBHS OTYET.

banancoBara CTOIHOCT Ha aKTUBa ce HamajsBa He3a0aBHO /IO Bb3CTaHOBUMAaTa My CTOHHOCT B
cllyuauTe, Koraro OajlaHcOBaTa CTOMHOCT Ha aKTHBa € TO-ToJisiMa OT HeroBaTra oOuaKBaHa
BBb3cTaHoBUMa cToitHoCT (IIpui. 2.8).

[Tewanbure u 3aryoute ot nponaxda Ha UMC ce onpenenst kKaTo ce CpaBHAT MPUXOAUTE OT
npoaaxobata ¢ OanaHcoBaTa CTOMHOCT M ca BKJIFOYEHHU B pe3ysTaTa OT JeHHOCTTA.

Pazxonute mo 3aemu 3a UMC ce oTyuTaT KaTo TEKYIIU Pa3XxoaM Ipe3 Mepruoja 3a KONTO ce
OTHACHT.

6. HNHBeCTHIMOHHY MMOTH

VHBECTUIIMOHHUTE UMOTH Hai-yecTo MpeACTaBIsIBaT Crpajid WK YacTH OT Crpajiu, KOUTO HE ce
MOJI3BaT, HO ce MpUTexaBar oT JpykecTBOTO, 3a Ja ObJaT OTAAACHM Moja (Gopmara Ha ONepaTuBEH
HaeM. VHBECTHIIMOHHUTE UMOTH C€ OLEHSBAT IO CIpaBe/IMBa CTOWHOCT, MPECTABIsABAIIA Ma3apHa
LIEHa OMNpeAesHa OT HE3aBUCHMHU OLEHUTENM €XETOJHO WM Ha IMO-TOJIsIM IIEpHOJ OT BpEME IpHU
CHILIECTBEHA TPOMSIHA B CHpaBeIMBUTE cTOMHOCTH. [IpoMeHuTe B crpaBenjuMBaTa CTOMHOCT ce
IpU3HABaT B OTYETa 32 BCEOOXBATHUS JOXOJ KAaTo YacT OT JApYyru npuxoau. KbMm kpas Ha Tekymiarta
rOJIMHA .B JIPYKECTBOTO HSIMA HAJIMYHU UHBECTUIIMOHHU UMOTH.

7.  Hemarepua/IHU aKTHBHU

Pa3zxonu nmo npuaoOuBaHe HA MaTEHTH, JULEH3U, copTyep U GUPMEHH MapKU C€ OTYUTAT KAaTo
aKTUB IO HMCTOpPUYECKAa CTOWHOCT, HaMajJeHa C HA4YMCICHUTE aMopTu3amus u obe3rneHka. Te ce
aMOPTHU3UpAT I10 JIMHEHHUS METO/ 3a epro/ia Ha TEXHUS MOJIe3€H )KUBOT, HO He 1noBeve oT 20 roanHu.
HeMaTepI/IaJIHI/ITC AKTUBU HC CC MPCOLCHABAT. PLKOBOI[CTBOTO HU3BLpPIIBA TOAWIIHU MPCTICAU Ha
noJJIeKaluTe Ha o0e3leHKa aKTHUBU U B CIlydyauTe, KOraro OajaHcoBaTa CTOMHOCT Ha aKTHBa € MO-
BHCOKA OT HEroBaTa Bh3CTAHOBHMA CTOWHOCT, TOUM ce 00e31IeHsBa IO Bb3CTAHOBUMATA CH CTOMHOCT.

CTOMHOCTHUS Mpar Ha ChIIECTBEHOCT 3a HEMATEPUAIHUTE aKTUBH, IPUET OT ApyxkecTBOTO € 700
JIB.
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3a HEMATCPHUAITHUTC aKTUBU CC U3II0JI3BAT CJICAHUTC aMOPTHU3ALIMOHHU HOPMHU B IMTPOLICHTH:

[IpaBa BbpXy UHTENIEKTyaIHa COOCTBEHOCT 15%
[IporpamMHu IPOAYKTH 50%
Hpyru HemaTepuaiHu aKTUBU 15%

O0e3neHKa HA AKTUBHUTE

AKTHBH, KOUTO C€ aMOPTH3UpAT, KAKTO M WHBECTUIMUTE B JBIICPHH U AaCOIMUPAHH
OPEIIPUATHSI, CE€ TPEriekKaaT 3a Haludue Ha OO0e3IeHKa, KOTraTo ca HalWIe ChOWTHUS WU uUMa
npoMsiHa B 0OCTOSTENCTBATa, IOJICKa3Ballk, dYe OajaHcoBaTa CTOHHOCT Ha aKTUBUTE HE €
BB3CTAaHOBMMA. 3a 3aryba oT o0e3leHKa ce MpHU3HaBa cyMmaTa, C KOSTO OajgaHcoBaTta CTOMHOCT
HAJIXBBPJISI BB3CTAHOBMMATa. Bb3cTaHOBMMAara CTOWHOCT € MO-BHCOKAaTa OT HETHATa IMPOJaKHA
CTOMHOCT M CTOMHOCTTa B ymoTpeba. 3a na ce ompeaeid CTOMHOCTTa B ymoTpeda, aKTUBHUTE CE
IpyNUpar B Hali-MaJIKUTE Bb3MOXHH Pa3rPAaHUYMMU SIUHUIIM, TCHEPUPAIIH TAPUYHH TOTOIIH.

8. @duHAHCOBH AKTHBH U NMACHBH U 00€31[eHKa

@duHaHCOBUTE AKTUBU M (PMHAHCOBUTE MACHUBU ca NpeKIacu(PUUUpaHu NPU ITbPBOHAYAIHOTO
npunarane Ha MCPO 9 ot 01.01.2019 1.

Knacudukanusra Ha GUHAHCOBUTE aKTHBH C€ U3BBPILIBA Ha 0a3aTa Ha CJIEAHUTE JIBE YCIOBUS:

a) Ou3Hec Mojiena 3a yIpaBlieHuEe Ha (PMHAHCOBUTE aKTUBU Ha MPEANPUATUETO;

0) XapakTepUCTUKUTE HA JOIOBOPHUTE NAPUYHU OTOLHU Ha (DUHAHCOBUS AKTUB.

Janen ¢uHaHCOB aKTUB C€ OLIEHSBA [0 aMOPTU3UpPaHa CTOMHOCT, aKO ca M3IbJIHEHU CIEAHUTE
JIB€ YCIIOBUSL:

a) (PMHAHCOBUSAT aKTUB CE JABPKU B paMKUTE Ha OM3HEC MOJEI, YUATO 1IeJl € aKTUBUTE Ja ObaT
J'bp>KaHU, 3a 1a ce cbOepaT JOTOBOPHUTE MapUYHH MOTOLH; U

0) CBIVIACHO JIOTOBOPHUTE YCIOBHUS Ha ()MHAHCOBMSI aKTUB Ha KOHKPETHH JaTU BB3HMKBAT
NapUYHU TOTOLM, KOUTO Ca €AMHCTBEHO IJIAIlaHUs M0 IVIABHUIIA U JIMXBa BBPXY HEroraceHara cyma
Ha IJaBHUIATA.

AMopTH3UpaHa CTOHHOCT Ha ()MHAHCOB aKTUB WIM (PMHAHCOB MAacuB € JeUHUpPAH TEPMUH 32
CTOMHOCTTa, IO KOSITO ca OIEeHsIBaT (MHAHCOBUTE AaKTUBM WJIM (UHAHCOBUTE MACUBH MpHU
IbPBOHAYATHOTO MM MpHU3HaBaHe, MHUHYC [OrallleHUsATa Ha TIJIABHULATA, IUIIOC WJIK MHHYC
HaTpylnaHaTa amMOpTH3alUsl Ha pa3lidKaTa MEXIy Ta3u IbpBOHAYalHA CTOMHOCT M CTOMHOCTTa Ha
nasiexa, M3YMCIsABaHa 10 MeTo/a Ha e(eKTUBHATA JHMXBA, a 32 (MHAHCOBH aKTHBM - KOPUTHpPaHa 3a
BCEKM KOpEKTHB 3a 3aryOu. Ilo amopTusmpana CTOHHOCT ce n30upar /Ja ce OLEHSIBAaT ThPrOBCKU
B3€MaHMUsl, ThbPTOBCKU 3aJbDKEHUS, IPYT'M B3€MaHUs, OPYTU 3aJAbJDKCHUS, NMPEAOCTaBEHU KPEAMTH,
HOJYYEeHU KPEeIUTH, AbP>KaBHU LIEHHU KHIKA U JIPYTH aKTUBU U MACHBH.

Janen ¢uHaHCOB aKTHUB c€ OLIEHSBA IO CIIpaBeAJIMBa CTOMHOCT IMpe3 APYr BCeOoOXBaTEH 0XO,
aKO Ca U3IBbJIHEHU CIEAHNUTE ABE YCIOBHUSA:

a) (DMHAHCOBUSAT aKTHB C€ IbPKU B PAMKUTE Ha OM3HEC MOJIEN, YUATO Ie]T € KaKTO ChOMpaHe Ha
JIOTOBOPHU MAapUYHU MOTOIH, TaKa M MPOAaKOU Ha (PUHAHCOBU aKTHBH;

0) CBIVIACHO JOTOBOPHUTE YCIOBHS Ha (DMHAHCOBMSI aKTUB HAa KOHKPETHU JAaTH BbB3HHUKBAT
NapUYHU TOTOLHM, KOUTO Ca €AMHCTBEHO IUIAIAHU IO TVIABHUIIA U JIMXBA BBPXY HEMOraceHara cyma
HAa IJaBHUIATA.

3a rjaaBHMIIA ce MPUEMa CIpaBeAIMBaTa CTOMHOCT HA (PUHAHCOBHUS aKTHUB MPU IMbPBOHAYAIHOTO
npu3HaBaHe. JluxBara 00XBalla Bb3HArpaXKJACHUETO 3a CTOMHOCTTa Ha IapuTe BBB BPEMETO, 3a
KPEAUTHHUS PUCK, CBBP3aH ChC CyMaTa Ha HENoraceHaTa IJIaBHUILA [IPE3 ONPEENIEH IEPUOJ OT BpEME,
U 32 Py’ OCHOBHM PHUCKOBE M DPA3XOAU IO KPEIUTHPAHETO, KaKTO M Mapk Ha mewanba. Ilo
CIpaBeAINBa CTOMHOCT Mpe3 ApYyr BceoOXBAaTEH A0XO ce U30MparT Ja ce OLICHSABAT aKIUHU B KamuTajia
Ha JpYy’KeCTBa, ApYrd (UHAHCOBH MHCTPYMEHTH B KalMTala, IbPXKABHU LIEHHU KHMXKA, (PUHAHCOBU
MHCTPYMEHTU-TIACUBH, IPYTH AaKTUBU U MACHBH.
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Janen ¢uHaHCOB aKTUB Ce OICHSABA IO CIIPABEUIMBA CTOMHOCT Mpe3 mevandara uiM 3arydarta,
OCBEH aKO Ce OIICHsABa [0 aMOpPTH3MpaHa CTOMHOCT WIM IO CHpaBeAJuBa CTOMHOCT Ipe3 ApYyr
BceoOXBaTeH n0xoA. [IpyM mbpBOHAYATHOTO NpU3HABaHE o0ade MPEINPUATHETO MOXKE Ja HarlpaBu
HEOTMEHHUM H300p 32 KOHKPETHU MHBECTHILIMU B KalMTaJIOBU MHCTPYMEHTH, KOUTO MHa4e Ouxa Ouin
OLICHSIBAaHM MO CIIPaBeUIMBAa CTOMHOCT Ipe3 Inevandarta WM 3arybaTa, Ja MpeacTaBs MOCIEABAIIUTE
IPOMEHHU Ha CIpaBeAjMBaTa CTOMHOCT B Jpyr BceoOxBareH AoxoA. [lo crnpaBeminBa cTOWHOCT Ipe3
nevanbaTta WM 3arybata ce M30MpaT Ja ce OIEHSABAT aKIUHM B KalHWTajla Ha JPY)KEeCTBa, APYTH
(MHAHCOBY MHCTPYMEHTH B KanuTajaa, (UHAHCOBU MHCTPYMEHTU-TIACUBH, IPYT'M AKTUBU U IIACHUBH.

[IpennpusTHETO MOXE MPH MIBPBOHAYAIHOTO NPU3HABAHE HEOTMEHUMO Ja ONpEeAeTH IaJcH
(MHAHCOB aKTUB KaTO OLIEHSABAH I10 CIIpaBeUIMBa CTOMHOCT Ipe3 mevandara win 3arydarta, ako ToBa
e eTMMHHHAPA WIM HaMald 3HAYUTEIIHO HEChOTBETCTBHETO B OLCHSIBAHETO WJIM NPU3HABAHETO
(MoHsIKOra HapUyaHO ,,CYETOBOJHO HECHOTBETCTBHUE'"), KOETO B MPOTHUBEH Cilydail OM NMPOU3TEKIO OT
OLICHSIBAHETO HA aKTHWBU WJIM MACHBH WM MPU3HABAHE HA MEYAIOUTE M 3aryOUTEe OT TSAX Ha Pa3u4HU
0a3u.

3a oleHKa Ha (PMHAHCOB aKTHB MO0 aAMOPTHU3HpaHa CTOMHOCT OCHOBHOTO YCJIIOBHE € aKTHBHTE JIa
ObIaT IbpXKaHMU 3a MOJIydyaBaHe, 3a Ja ce chbOepaT JOrOBOPHUTE MapUYHU IMOTOIM. 3a OLEHKa Ha
(MHAHCOB aKTHB IO CIIPAaBEUIMBA CTOMHOCT MIpe3 JPYyr BCEOOXBATEH JI0XOJ OCHOBHOTO YCJOBHE €
aKTUBUTE Ja ObJaT €IHOBPEMEHHO IbpXaHU 3a ChOMpaHe Ha JOTOBOPHHM IMAapHYHHM IMOTOLM U 3a
npojaxoa. 3a oleHKa Ha (PMHAHCOB aKTUB IO CIIPaBEUIMBA CTOMHOCT Ipe3 revyandara uiv 3aryoara
OCHOBHOTO YCJIOBHE € aKTHBMTE Jla HE C€ OLCHsBAT M0 €AMH OT ApyruTe ABa OM3HEC Mojena, T.e. J1a
ObJaT IbpKaHU 3a IpoJak0a KaTo OCHOBHA LIEJI.

3a mpaBWJIHO OLICHsBaHE Ha ()MHAHCOBUTE AKTHUBH, PBKOBOJCTBOTO Ha IPEINPUATHETO €
paspaboTmiio 6usHec Mojen. B Ou3Hec Mozena ce onpeaessT OTICITHATE BUI0OBE (DMHAHCOBU aKTUBU U
NPUHAAISKHOCTTAa UM KbM KJIaCHU(PUKALMOHHUTE IPYNHU CIOpe] onpeaeneHara uei cbriacio MCPO
9. [IpennpusTHETO OMpeesns KOHKPETHHUS ChCTaB HA TPYNUTE (UHAHCOBH aKTUBH CIIOPE]T 3aJI0KECHUTE
1enu B Ou3Hec Mojena. AKTHBHUTE C IOCTaBEHA IIeJ MOoJdydyaBaHe Ha JIOTOBOPHM MApUYHM MOTOLHM Ce
3aylarat B rpymnara ,,OHMHAHCOBM aKTHBHM, OTYUTAHU 110 aMOPTHU3UpPAHA CTOMHOCT . AKTHBUTE C
IIOCTaBeHa 1€l MoJIyyaBaHe Ha JOTOBOPHU MapWYHU MOTOLM M MpoAaxba Ha akTHBHUTE ce 3ajiarar B
rpynara ,,O0uHaHCOBM aKTHBH, OTYUTAHU IO CIIPABEJIMBA CTOMHOCT Ipe3 APYr BCEOOXBATEH JOXOA .
AKTUBHUTE C MMOCTaBeHa LeJ Mpojiaxk0a (M eBEeHTYaJIHU JIPYTU aKTHBH U3BBH MPEIXOJHUTE JBE IPYIIH,
aKo MMa TaKWBa) ce 3ajaraT B rpymnara ,,OMHaHCOBM aKTHBH, OTYMTAHH TIO CIIPABEIUIMBA CTOHHOCT
npe3 nevanOaTa WM 3arydara®.

[Mpennpusitrero kKiacupupa BCHYKH (UHAHCOBH MACHBU KAaTO OIIEHSBAHHU BIIOCJEICTBHE 10
aMOpTHU3HMpaHa CTOMHOCT, ¢ U3KIIIOYEHHUE Ha:

a) (PMHAHCOBM IMAaCHBH I10 CIPaBEJIMBA CTOMHOCT mpe3 nedanbaTta WM 3aryoara. Te3u macuswy,
BKITIOYHTEITHO JIEPUBATHBH, KOUTO Ca TTACHBH, CE OIICHSBAT BIIOCIIECTBHE MO CIIPABEJINBA CTOMHOCT;

0) ¢uHAHCOBM TMAcHBHM, KOHMTO TMPOUZTUYAT OT TMPEXBBPIASHETO Ha (UHAHCOB AaKTUB,
HEOTroBapsII0 Ha YCIOBHATA 32 OTIHCBAHE, WM KOTaTo Ce MpHara MoJXoAbT Ha MPOIBIDKABAIOTO
y4acTHe;

B) JIOTOBOpH 3a ¢uHaHCOBa rapaHius. Ciea MbpBOHAYAIIHOTO MY NPH3HABaHE W3ATESAT HA
TaKbB JIOTOBOP I'0 OIIEHsBA BIOCJIECTBHE MO MO-BUCOKATA OT:

1) cTOIfHOCTTa Ha KOPEKTUBA 3a 3ary0u, ornpeieieHa B ChoTBETCTBUE C pasnien 5.5, u

11) MbpPBOHAYAIHO NPU3HATAaTa CTOMHOCT MUHYC, KOraTo € YMECTHO, KyMyJIaTUBHATa CTOMHOCT Ha
NPUXO0ia, IPU3HAT B ChOTBETCTBHE C TO3W CTAHAAPT;

I') aHFXXUMEHTH 32 OTIIyCKaHE Ha 3aeM C JIMXBEH IMpPOLEHT, KOWTO € MO-HUCHK OT Ma3apHUsL.
W3narenst Ha TakbB aHTAXKUMEHT I'O OLIEHsBA BIOCJIEACTBHE IO I0-BUCOKATA OT:

1) CTOMHOCTTA Ha KOPEKTHBA 3a 3ary0Ou, onpezesieHa B ChOTBETCTBUE C pa3zaes 5.5, u

11) TbPBOHAYAIIHO MIPU3HATATA CTOMHOCT MHHYC, KOTaTO € YMECTHO, KyMyJaTHBHAaTa CTOMHOCT
Ha NpUX0Ja, Npu3HaT B cboTBeTcTBUE ¢ MCDO 15;
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1) YCIOBHO BB3HarpaXAcHHWE, MPHU3HATO OT KylyBada B OW3HEC KOMOWHAIMSA, 32 KOSTO CE
npunara MC®O 3. TakoBa ycCIIOBHO Bb3HArpakJI€HUE C€ OILICHSBAa BIIOCIEICTBUE IO CIPABEIIMBA
CTOWHOCT, KaTo MPOMEHHTE Ce MPU3HABAT B IeyaidaTa uiu 3aryoara.

[TocneaBamoTo oneHsiBaHEe Ha (MHAHCOBUTE aKTUBU U HAa (PMHAHCOBUTE MACUBH CE U3BBPIIBA OT
OPEINPHUITHETO CHIIACHO pasriexaaHus craHmaapT. Cienl MTbhpBOHAYATHOTO My IPU3HABaHE
HPEIPUATHETO OLEHsBA Aa/ileH (MHAHCOB aKTHB I1O:

a) aMOpTU3HMpPaHA CTONHOCT;

0) crpaBeIMBa CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXOI;

B) CIIpaBeUIMBA CTOMHOCT Mpe3 rmevyaidaTa uiy 3aryoara.

[IpenmpusTreTo npuiara U3MCKBaHUATa 3a 00€31IeHKa M0 OTHOIIEHWE Ha ()MHAHCOBUTE aKTHUBH,
KOHUTO C€ OLICHSBAT 10 aMOPTU3MPaHA CTOMHOCT, M TI0 OTHOIIICHNE Ha ()MHAHCOBUTE aKTUBH, KOUTO CE
OLICHSIBAT I10 CIPaBeUINBa CTOMHOCT Mpe3 APYT BCEOOXBATEH AOXO/I.

Kpaitaute kopektuBu 3a obe3nenka cbrimacHo MCC 39 ca paBHEHH ¢ Ha4aJHUTE KOPEKTHBH 32
obe3uenka cbrimacio MC®PO 9, knacuduimpanu Mo KaTeropuu Ha oleHsBaHe. Hsma chblecTBeHa
POMSIHA B PE3YJITATHTE IIPE3 TeKyIlaTa roJliHa B CpaBHEHHUE C MPEAXO0HaTa (PMHAHCOBA MOJIUHA.

CueToBOJHOTO OTYMTAaHE HAa OOE3LIEHKAaTa € Pa3IU4HO MpU rpynure GuHAHCOBHU akTUBU. [lpu
HaIMYUEe Ha oO0e3lleHKa Ha (PMHAHCOBU aKTHBU OT rpynara ,,OMHAHCOBHM AaKTHUBH, OTYUTAHU II0
aMOpTH3MpaHa CTOMHOCT, pa3iukara A0 OajaHcoBaTa CTOMHOCT ce OoTpassBa B Iiedaibara WU
3aryOara. Ilpum Hanmmume Ha oOe3leHKa HAa ()MHAHCOBM aKTHBH OT Tpymnara ,,OWHAHCOBM aKTHBH,
OTYUTAHU TIO CIpaBEIJIMBa CTOMHOCT Mpe3 Apyr BCeOOXBATeH NOXOA', pasznukara qo OajaHcoBaTa
CTOMHOCT c€ OTpa3siBa B IPYrusi BCEOOXBATEH J0X0]1 (TPEOLIEHBYHUAT PE3EPB).

KbM Bcska oT4eTHa Jara MPeANpHUsTHETO OLICHsSBA KOPEKTHMBAa 3a 3aryOum 3a (hUHAHCOB
WHCTPYMCHT B pa3Mep, PaBCH HAa OYAKBAHWTE KPEAWTHH 3aryOu 3a IeNIUs CPOK Ha MHCTPYMEHTA, aKo
KPEAUTHUAT PUCK HA TO3U ()MHAHCOB MHCTPYMEHT C€ € YBEIMYWI 3HAYUTEIHO CJie/l TbPBOHAYATHOTO
npu3HaBaHe. llenTa Ha u3WCKBaHMATA 3a 00€3lleHKAa € Ja OBJAaT NMPU3HATH OYAKBAHUTE KPETUTHHU
3aryOu 3a Lenusl CPOK Ha BCHYKH (DMHAHCOBU MHCTPYMEHTH, YMHTO KPEIUTEH PHUCK C€ € yBETUYHII
3HAYUTEITHO CJIe]] TbPBOHAYAITHOTO MPU3HABAHE - HE3aBUCHUMO JIAJIM ca OICHCHHW WHIUBUIYAIHO WIIH
KOJIEKTHBHO - KaTo ce B3eMa MpeABU Iis71aTa pa3yMHa U apryMeHTHpaHa WH(popMalusi, BKIIOYUTETHO
1 32 OBbACIIN TEPUOJIH.

DUHAHCOB aKTUB C KpeAUTHA o0e3lleHKa € neduHupaH TepMUH 3a GUHAHCOB aKTHB, KOTATO ca
HACTBHITWIIN €IHO WM IOBEYE CHOWTHS, OKa3Balll HEOJAronmpHsITHO BB3JICHCTBUE BBPXY OYAKBAHUTE
ObJlen MapuvHU MOTOIM OT TO3U (PMHAHCOB akTUB. Karo 1oka3aTtencTBo 3a KpeauTHaTa 0Oe3leHKa
Ha (MHAHCOB aKTHUB MOTAT J1a MOCITy’KaT HaOJI0JaBaH! JIAHHU 32 CIICTHUTE CHOUTHS:

a) 3HAUMTETHO (PMHAHCOBO 3aTPYAHEHHE HA eMUTEHTA/U3/1aTeNsl UK Ha ThKHUKA;

0) HapyIIaBaHe Ha JOTOBOP KaTO HEU3ITBIHEHUE WIH MTPOCPOUHE;

B) 3aeMOJIATEIIAT/-Te, 0 MKOHOMWYECKU WIIM JIOTOBOPHU TPHYWHH, CBBP3aHU ¢ (DMHAHCOBOTO
3aTpyJHEHUE Ha 3aeMOTOJydYarelisi, MpaBU OTCTHIKA/-U HA 3aeMONOJy4aTelis, KaKBaTO/KaKBUTO
3aeMoj1aTensT/-Te He Ou/Orxa HarpaBuil/-u TP IPYTH 00CTOSATEIICTBA;

T') cTaBa BEPOATHO, Y€ 3aeMOTOTYYaTelAT I1ie Obie 00SIBEH B HECHCTOSITETHOCT UITH 111€ TIOJIICKU
Ha JIpyro (pUHAHCOBO 037paBsSBaHE;

1) U34e3BaHe Ha aKTHUBEH Ma3ap 3a TO3H (PMHAHCOB aKTUB 3apajau (PMHAHCOBH 3aTPYIHEHUS; UIH

€) 3aKynyBaHe WJIM ITbPBOHAYAIIHO Ch3JaBaHe Ha ()MHAHCOB aKTUB C TOJIIM OTOHMB, KOHTO
OTpa3siBa MOHECEHH KPETUTHH 3aryou.

AKO KBM OTYETHATa JlaTa KPEAUTHUAT PHUCK Ha (DMHAHCOB WHCTPYMEHT HE C€ € YBEIHYMI
3HAUUTENHO CJIe]] TbPBOHAYATHOTO MPU3HABAHE, MIPEANPHUATHETO OLICHSIBA KOPEKTUB 3a 3aryou 3a To3u
(WMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KpeIWTHHU 3aryou 3a 12 mecema. Ako mpes
MPEIXOTHUST OTYETEH MEPUOJl € OICHUIO KOPEKTHB 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B paszMep,
paBeH Ha OYaKBaHUTE KPEAUTHU 3ary0u 3a LeNHs CPOK Ha MHCTPYMEHTAa, HO KbM TEKyIllaTa OTYETHA
JaTa IpeIIpHUsITHETO OMPEeNis, Y€ YCIOBUATA 1Mo maparpad 5.5.3 Bede He ca U3MBIHEHHU, TO OLICHSBA
KOPEKTHB 3a 3ary0u B pa3Mmep, paBeH Ha OYaKBaHUTE KpEeOUTHH 3aryou 3a 12 mecena KbM TeKyllaTa
OTYETHA JIaTa.
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OuakBaHU KpeIUTHH 3aryou 3a 12 mecena e aedpuHUpaH TEPMHH 3a YacTTa OT OYAaKBaHHUTE
KpEIUTHH 3aryOH 3a LeJIUs CPOK Ha HHCTPYMEHTA, KOSITO IPEACTaB/IsiBa OUaKBAHUTE KPEAUTHU 3aryou,
KOMTO MPOM3THYAT OT HEM3IIBIHEHUATA IO (PUHAHCOB UHCTPYMEHT, KOMTO € BH3MOXHO J]a HACTBIIAT B
paMkuTe Ha 12 Mecena ciies OTYeTHaTa J1aTa.

KpenutHa 3aryba e neduHHpaH TEPMHH 32 pa3jiMKaTa MEXAY BCHUYKM JIOTOBOPHHM MapUYHU
HOTOLHY, IBJDKUMH Ha IPEANPHUATHETO IO JOTOBOP, M BCHUKU IAPUYHU MOTOLU, KOUTO MPEAIPUATHETO
OYaKBa Jia MOJMy4yd (T.e. LEIHMsS NapU4eH HEJOCTHUT), AMCKOHTHPAHH C IMbPBOHAYAIHUS €()EeKTUBEH
JIMXBEH HPOLEHT (WIM KOPUTMPAHUs 32 KPEAUTHHU 3aryOou e(EeKTHBEH JMXBEH IPOLEHT 3a 3aKylEeHU
WIN TEPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBM aKTHBHU C KpeJUTHA oOe3nenka). [Ipeanpustuero oneHsBa
NapUYHUTE MOTOLM, KaTO B3eMa MPEIBUJ BCUYKH JIOTOBOPHM YCIIOBHS MO (PUHAHCOBUS MHCTPYMEHT
(HampuMep OIIMH 32 MPEJCPOYHO MOracsiBaHe, yb/KaBaHe, KOJI-OMIUU U APYTH MOJOOHH OIIUH) 32
OYaKBaHMUsS CPOK Ha TO3M (PUHAHCOB MHCTpyMEHT. [lapuyHMTE MOTOLM, KOUTO ce B3eMaT INpEBU],
BKIIIOYBAT IMAPUYHU TOTOIM OT mpoaaxOaTa Ha Abp)KaHH OOE3MEUeHHs] WIM JPYrd KPEAUTHH
noJ00peHus, KOMTO ca HepasJelHa yacT OT JOTOBOPHUTE yciaoBusd. Jlonycka ce, 4ye 04aKBaHUAT CPOK
Ha (PMHAHCOBUS MHCTPYMEHT MOXKE J1a ObJie OIICHEH MPHUOIM3UTEIHO IO HAJSKIACH HaYlH. B penkute
cilyyau o0aue, KoraTo He € Bb3MOXKHO OYaKBaHUAT CPOK Ha (PMHAHCOBHSI MHCTPYMEHT Aa ObJie OLIEHEH
NpUOJIM3UTEIIHO TI0 HANSKICH HAYMH, MPEINPUATHETO HM3MO0JI3BAa OCTABAIMs JOTOBOPEH CPOK Ha
(MHAHCOBHSI UHCTPYMEHT.

OuakBaHM KpeIWTHU 3aryOum € aepuHUpaH TEPMHH 3a CpeIHOINpETeriieHaTa CTOMHOCT Ha
KpEeIMTHUTE 3aryOH, KaTo 3a Terja ciyXaT ChbOTBETHUTE PUCKOBE OT HAaCThIIBAaHE HAa HEU3IIbJIHEHHE.
OuakBaHU KpeAWTHU 3aryOH 3a IEeNUsl CPOK Ha MHCTPYMEHTA Ca OYaKBAaHUTE KPEIUTHHU 3ary0H, KOUTO
IPOM3THYAT OT BCHYKH BB3MOXKHM CIy4ad Ha HEM3IbJIHEHHE IPE3 OYaKBaHMUs CPOK Ha (PUHAHCOB
UHCTpyMeHT. KOpekTuB 3a 3aryOu € KOpPEeKTHBBT 32 OYaKBAHM KPEIUTHH 3aryou 1o (UHAHCOBU
aKTHBH, OLICHSBAHU B CHOTBETCTBUE C M3UCKBAHMATA HA CTAaHAAPTA, IU3MHIOBU B3€MaHUs U aKTHBH 110
JIOTOBOpH, HaTpymaHaTa oOe3lleHKa 3a ()MHAHCOBM aKTUBU W TPOBH3MHTE 32 OYAKBAHU KPEAUTHHU
3aryOu 1o KpeAUTHU aHTAKUMEHTHU U IOTOBOPHU 3a (PMHAHCOBA TapaHIIMsL.

[TpennpusiTiero npu3HaBa B nevandara uiu 3arydara - Kato nedainda uiam 3aryba ot oOe3leHKa,
pasMepa Ha OYAaKBAHWUTE KPEIUTHU 3aryoM (minM oOpaTHO BB3CTAHOBSIBAHE), HEOOXOIUM C OIJIe[
KOPEKTUBBT 3a 3aryOom aa Obje MpHpaBHEH KbM OTYETHATa Jara Ha CymaTa, KOSTO TpsiOBa na Oble
IpU3HAaTa B CbOTBETCTBUE C HACTOAIIMS CTaHIAPT.

KpM Bcska oT4eTHa Jata MPEANpPUATHETO OICHSBA Jall KPEAWTHUAT PUCK Ha (HUHAHCOB
UHCTPYMEHT C€ € YBEIMYWI 3HAYUTEIHO CJeJ IbPBOHAYAIHOTO Npu3HaBaHe. [Ipu oleHkata cu
NPEINPUSTHETO OTYNTA MTPOMSHATA B PHCKA OT HACTHIIBaHE HA HEW3IIBIHEHHE NPE3 OYaKBaHUS CPOK
Ha (pUHAHCOBUS MHCTPYMEHT, a HE NMpOMsHATa B pa3Mepa Ha OYAaKBAHUTE KPEAMTHHU 3aryou. 3a Ja
HalnpaBU Ta3d OLIEHKA, NPEANPHUATHETO CpaBHSIBA pPUCKA OT HACTHIIBAHE HA HEU3IBJIHEHHE I10
(UHAHCOBHSI HTHCTPYMEHT KbM OTUYETHATA JIaTa U KbM JlaTaTa Ha MbPBOHAYAIHOTO MMPU3HABAHE U B3eMa
IpeBHU/I pasyMHaTa U apryMeHTUpaHa HH(popMaIus, JoCThIIHA 0€3 N3BbPIIBAHE HA U3JIUIIHUA PA3X0IU
WIN YCHIIHS, KOSITO YAOCTOBEPSIBA 3HAYUTEITHO YBEIHUCHHE Ha KPEAUTHUS PUCK CIIE/ IbPBOHAYAITHOTO
NpU3HABaHe.

AKO chIIIeCTBYBa pa3yMHa M apryMeHTHpaHa WHopManus 3a ObICIIN MePHOIH, TOCThITHA 0e3
U3BBPIIBAHE HA M3JUIIHUA Pa3XOIH WM YCUIHS, PEANPUATHETO HE MOXKE J]a pa3uyuTa €IUHCTBEHO Ha
UHpOpMaNHUs 3a TMPOCPOUHE, KOTATO ONpeneNs Talld KPEAUTHUSAT PUCK CE€ € YBEIHYMII 3HAYUTEITHO
clie/l MbpBOHAYATHOTO Npu3HaBaHe. Koraro o6aye He € Bb3MOXKHO Ja c€ OCUTYpU UH(POpMaLUs, KOIATO
Kacae 10-cKopo ObAEHIOTO Pa3BUTHE, a HE CTaTyca M0 OTHOLIEHHWE Ha IPOCpoUnsaTa (Ha MHIUBUyalHA
WIN KOJIEKTHBHA OCHOBA), 0€3 U3BbPIIBAHE HA M3JIUILIHUA PA3XOH WIN YCUIIUS, IPEIIPUITHETO MOKE
Jla U3I10J13Ba MH(POPMALUS 3a IPOCPOUHE, 32 J1a ONPEIEIU Jalld € UMAJIO0 3HAYUTEJIHO yBEIHMUEHHE Ha
KPeIUTHUS PHUCK CIIeJ IIbPBOHAYAIHOTO TNpu3HaBaHe. He3aBUCMMO OT HauWHA, IO KOWTO
IOPEANPUATHETO OLEHSABA 3HAYMTEIHOTO YBEJIMYEHHE Ha KPEIUTHUS PHCK, CBIIECTBYBA 000pHMa
Ope3yMIIHUs, Y€ KpPEAUTHUAT PUCK Ha (UHAHCOB AKTUB CE€ € YBEIUYMJI 3HAUUTEIHO ClIeH
I'bPBOHAYAIHOTO MPHU3HABAHE, KOraTO MPOCPOUYUETO MO JOIOBOPHUTE IIAllaHus HagxBbpisd 30 aHU.
[Ipennpusituero Moxke na 00OpM Ta3M MPE3yMIIUsS, aKO pasmojiara ¢ pa3yMHa W apryMeHTHpaHa
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uH(pOpMaIIUs, TOCThITHA 0€3 U3BBPIIBAHE HA U3JHIIHU PA3XOIU WIH YCHIIHS, KOSTO YAOCTOBEPsBA, U
KPEJAUTHUAT PUCK HE C€ € YBEJIWYMJI 3HAUUTENHO CJe]l IbPBOHAYAHOTO MpPHU3HABAaHE, BBHIPEKHU Ue
MPOCPOYMETO MO JAOTOBOPHUTE IUTAIIAHUS HAIXBbpis 30 1HU. AKO NPEANPUSTUETO OINpEAesd, Ye €
HAJIMIIE 3HAYUTEIHO YBEJIMYCHHE HAa KPEIUTHHS PUCK MPEAU MPOCPOUUETO MO JOTOBOPHUTE IJIAIIaHUS
na HaaxBbpau 30 1HU, 00OpUMaTa MPEe3yMITIHs He Ce MpuJiara.

AKO JOTOBOpPHHTE MNapU4YHU IOTOLM HAa (PUHAHCOB AaKTUB ca OWIM MPEeIOrOBOPEHU WU
Monupunpany u (UHAHCOBUSAT aKTHB HE € OTIHCAH, MPEANPHUATUETO OICHSBA JAIH € HACTBHIUIO
3HAYUTEIIHO YBEIMUYEHUE Ha KPEIUTHHS PUCK HA (PMHAHCOBUSA HHCTPYMEHT, KaTO ChIIOCTABS:

a) pHCKa OT HACThIIBAHE Ha HEU3NbIHEHHE KbM OTYETHAaTa Jjara (Bb3 OCHOBa Ha
Mo (ULIIPAaHUTE JOTOBOPHH YCIIOBUS); U

0) pucKa OT HAcThIIBaHE HAa HEU3ITbJIHEHUE KbM JaTaTa Ha I'bPBOHAYAIHOTO MpU3HABaHE (BbH3
OCHOBA Ha MMbPBOHAYAIHUTE, HEMOUDUIIUPAHU JOTOBOPHH YCIIOBUS).

Kopurupan 3a kpenuTHu 3aryom e(EKTHBEH JIMXBEH IPOICHT ¢ JePUHUPAH TEPMUH 3a
MPOLEHTa, KOWTO TOYHO JUCKOHTHpA MPUOIMU3UTETHO OICHEHHUTE OBbJCIIM MapUyHM IJIAllaHus WA
MOCTHIUICHUS] 3a OYaKBaHUS CPOK HAa (DMHAHCOBHS HHCTPYMEHT JO aMOpTHU3UpaHaTa CTOWHOCT Ha
(¢buHAHCOBHSI aKTUB, KOWTO € 3aKyleH WIM IMbPBOHAYATHO Ch3JaZieH (MHAHCOB aKTUB C KpeauTHA
obesnenka. Ilpu w3dmcnsiBaHe HAa KOPUTHPAHUS 3a KPEAWTHH 3aryOW €(EKTUBEH JIMXBEH IPOICHT
OPEINPUATHETO OICHSIBA MPUOIU3UTEIHO OYaKBAaHUTE MAPUYHH MOTOIM, KaTO B3eMa MPEABU BCUUKU
JIOTOBOPHU YCJIOBUSI 1O (DMHAHCOBUSI AaKTUB (HAlpuUMEp OIIMH 3a TNPEICPOUYHO IOTacsBaHe,
yIbKaBaHe, KOJ-OMIMM U APYrd MOJOOHM ONIMH), KAaKTO M OYaKBAaHUTE KPEIUTHU 3aryou.
M3uncnsaBaneTo BKJIIOYBA BCUYKM TaKCH M JPYTH BB3HATPAKICHUSA, TUIATCHH WM TIONYYEHU OT
KOHTPareHTHUTE 10 JOTOBOpa, KOMUTO ca Hepa3JeliHa YacT OT €)eKTUBHUS JIMXBEH MPOLEHT, Pa3X0AUTe
M0 Cc/IeJIKaTa ¥ BCUYKU JIPYTu NIpeMuun u oTouBU. [Ipennonara ce, ye napuyHUTE MOTOIM U OYAKBAHUST
CpPOK Ha Tpymara OT MoA0OHH (MHAHCOBM MHCTPYMEHTH MOTaT Ja C€ OLEHAT MPUOIU3UTETHO IO
HaJeXK/JIeH Ha-yuH. B peakure ciydam obade, KOrato He € BB3MOXXHO MApPUYHHUTE TOTOLM WIIH
OCTaBaIUAT CPOK Ha (DUHAHCOBHUS WMHCTPYMEHT (WJIM rpynata oT (PMHAHCOBUM MHCTPYMEHTH) Ja ce
OICHAT TPHUOJM3UTEIHO TO HAACKICH HA4YWH, MPEANPUATHETO HU3MOJ3Ba JOTOBOPHUTE MAPUYHHU
MOTOIM TIpe3 MBJIHUA JIOTOBOPEH CPOK Ha ()MHAHCOBHSI MHCTPYMEHT (UM Tpymara oT (UHAHCOBU
UHCTPYMEHTH).

KbM Bcsika oTyeTHa JaTa MpeAnpUATHETO MPU3HABA B MevandaTa WM 3arybaTa CTOMHOCTTa Ha
MpoMsiHaTa B OYaKBAaHUTE KPEAUTHU 3aryou 3a 1eJis CPOK Ha MHCTPYMEHTa KaTo nevanba uiau 3aryda
oT obe3nenka. [IpennpusaTuero npusHaBa OIaronpUATHUTE TPOMEHU B OYAKBAHUTE KPEIUTHH 3aryOu
3a 1eUsl CPOK HAa MHCTPYMEHTA KaTo medainda oT 00e31eHKa, JOpU aKO OYaKBAHUTE KPEIUTHU 3aryou
3a 1eNus CPOK Ha MHCTPYMEHTA ca MO-MaJKh OT pa3Mepa Ha OYaKBaHHUTE KPEAUTHHU 3aryou, KOUTO ca
OWIIM BKIIIOUEHU B MPUOIM3UTETHO OIICHEHUTE TApUYHH MOTOLU PU IPBOHAYAITHOTO MPU3HABAHE.

[IpeanpusiTHETO BUHATH OIEHSIBA KOPEKTHB 32 3aryOH B pa3Mep, paBeH Ha OYaKBAaHUTE KPEIUTHHU
3aryOu 3a 1enusi CPOK Ha MHCTPYMEHTA 3a:

a) ThPTOBCKH B3€MaHUsI WM aKTHUBU TIO JOTOBOP, KOWTO MPOU3THYAT OT CIETKH, MOMaJailyd B
o6xBaTta Ha MC®O 15, u xouto:

1) HE ChABPKAT CHIIECTBEH KOMIIOHEHT Ha (UHAHCHpaHe (WK, KOraTo MPEANPUATUETO Mpuiara
MPAKTUYECKH IIeNleCho0pa3Ha MspKa 3a JIOTOBOPU ChC CPOK OT €qHA TOJWHA WM TO-KpaThK) B
cpotBeTcTBHE ¢ MCDO 15 ;

1) ChABPKAT CHIIECTBEH KOMIIOHEHT Ha ¢uHaHCcHpaHe B choTBeTcTBHE ¢ MCDO 15, ako
MPEANPUITHETO € U30pasio Karo CBOS CUETOBOJHA TMOJUTHKA Jla M3MEpBa KOPEKTHUB 3a 3aryou B
pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IeHsi CPOK Ha MHCTPYMEHTA.

Ta3u cueTroBo/IHA MOJUTHKA CE€ MpuUjlara 3a BCUYKU MOJOOHU THPTOBCKM B3€MaHUs WM aKTHBHU
0 IOrOBOP, HO MOXE J1a C€ MpUJIara U OTAEIHO 32 ThPrOBCKHU B3€MaHUsI U aKTUBHU T10 JIOTOBOP;

0) TM3UHTOBH B3EMaHMs, KOUTO MPOU3THYAT OT CIIEIKHU, monagamu B ooxsarta Ha MCDO 17, ako
OPEIIPUITHETO € M30pajio KaTo CBOS CUETOBOJHA TOJUTHKA Ja M3MEpPBa KOPEKTHB 3a 3aryoW B
pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHM 3aryOoM 3a LIeJus CPOK Ha MHCTPyMEHTa. Ta3u cueToBOAHA
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NOJUTHKA C€ TMpHJara 3a BCHYKM JIM3MHTOBH B3€MaHMs, HO MOXKE Ja Ce Ipujara M OTIEIHO 3a
B3€MaHUATA 110 (PUHAHCOB U 110 ONIEPATUBEH JIU3HHT.

[TpeanpusTHETO OIEHSABAa OYAKBAHUTE KPEIUTHU 3aryou 1o (PMHAHCOB MHCTPYMEHT Taka, ye Ja
ObJie B3eTa IPeABHIL:

a) cymara, OIpejAeicHa OE3NPUCTPACTHO M IpeTeriaeHa Ha 0a3zaTa Ha BEPOSTHOCTTA 4pe3
OLIEHsIBaHE Ha 00XBaTa Ha Bb3MOKHUTE PE3YNITaTH;

0) CTOMHOCTTA Ha NApUTE BbB BPEMETO; U

B) pa3yMHaTa U apryMeHTHpaHa UH(opMaius, 10cTbIIHA 0€3 N3BBPIIBAHE HA U3JIUIIHU PA3XO0IU
WIN YCWIIMS KbM OTYETHATa JaTa, 32 MUHAJIN ChOUTHSA, TEKYIIU YCJIOBHUS U MPOTHO3HPAHHUTE OBbACIIH
UKOHOMHYECKHU YCIIOBUSI.

MaxkcuMamHHAT CPOK, KOMTO ce B3eMa IMpeIBU] NPU OLEHSBAHETO HAa OYAKBAHUTE KPEIUTHH
3ary0M, € MaKCUMaJHHUAT CPOK Ha JOroBopuTe (B T.4. ONUUHU 3a YyIbJDKaBaHe), Mpe3 KOHTO
NPEINPUSTHETO € M3I0KEHO Ha KPEIUTEH PHCK, a HE MO-IBJIBI CPOK, IOPU TOW Jla CHOTBETCTBA Ha
cTonaHckara npakTuka. Hskou (uHaHCOBM MHCTpyMeHTH o0ade BKIJIIOYBAT KAaKTO KPEIUT, Taka U
AQHTQXUMEHT 110 HEYCBOCH KpPEIUT, KaTo JOTOBOPHHUTE IpaBa Ha MPEINPHUATHETO Ja H3HCKBA
noracsBaHe M OTMsSIHa Ha aHTaKMMEHTa 110 HEYCBOEH 3aeM He OrpaHMyaBaT EKCIIO3ULMATAa Ha
NPEANPUATHETO KbM KPEIUTHH 3aryOHM caMo 3a JOTOBOPHUSI CPOK Ha Mpeau3BecTHe. EMMHCTBEHO 1O
OTHOILIEHHE Ha TaKkuBa (PUHAHCOBH MHCTPYMEHTHU MPEANPHUITUETO OLEHSIBAa OYAKBAHUTE KPEAUTHH
3ary0u 3a cpoka, Ipe3 KOWTO MPENNPUATHETO € H3JI0KEHO Ha KPETUTCH PUCK, 2 OYaKBAaHUTE KPEAUTHU
3ary0ou He Morar Jia ObJaT HaMaJeHU Ype3 MEpKHU 3a yIpaBleHHE Ha KPEJUTHUS PUCK, TOPH aKO TO3U
CPOK HaJIXBBPJISI MAaKCUMAJIHHS JJOTOBOPEH CPOK.

Ob6e3uenkara Ha ¢uHaHcoBuTe akTUBU Mo MCPO 9 ce o6Bbp3a C OYAaKBaHUTE KPEIUTHU
3ary0n. AKO KbM OTYETHATa JlaTa KPEAUTHHUAT PUCK HAa (UHAHCOB MHCTPYMEHT HE C€ € YBEIUYHI
3HAYUTEIHO ClIe/l IbPBOHAYAIIHOTO MPU3HABaHE, MPEANPUATHETO OLEHSIBA KOPEKTUB 3a 3aryOu 3a TO3U
(UHAHCOB WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWTE KpPEAWTHH 3aryom 3a 12 wmecena.
[Ipeanpustiero mnpu3HaBa MPOMEHUTE B OYAaKBAaHUTE KPEIUTHM 3aryOM 3a Lenus CpoK Ha
WHCTPYMEHTA, IIIOM € HaJIUIIe 3HAYUTETHO YBEITMUCHHE Ha KPEAUTHUS PUCK.

Hsma HeoOXoaMMocT M HE ca U3BBPIIEHM MPOMEHM B CUYETOBOJHHUTE NOJIMTUKH 32
MoIU(HUIMPaHe, TPEYCTAaHOBSIBAaHE W OTIHCBaHE Ha (MHAHCOBHUTE aKTHBU. DMHAHCOBHTE aKTUBU Ha
OPEANpPUATHETO Ca OCHOBHO TBHPIOBCKM B3€MaHMs M THPIOBCKU 3aIbJDKEHHs. 3a ThPrOBCKHUTE
B3E€MaHMUs € OINIpeJIeNIeHa MOJIUTUKA C MOJIEN 32 00e3LEeHKaA.

[Tpuxoaure OT NMXBH 32 (PUHAHCOBU AKTUBHU C€ U3UMCISABAT IO METOJa Ha e(eKTUBHATA JIUXBA.
OTnenHO ce MpencTaBsAT pa3Mepa Ha MPUXOJUTE OT JIMXBH 3a aKTHBHUTE C OIEHKA IO aMOPTH3HpaHa
CTOMHOCT M 32 aKTUBUTE C OLIEHKA I10 CIIPaBeIMBa CTOMHOCT Ype3 Apyr BCEOOXBATEH JTOXO/.

OrneHsBaHETO TO aMOPTU3MpPaHA CTOWHOCT HAa (PMHAHCOBM AKTHUBU CE€ H3BBPILIBA CBHITIACHO
W3MCKBaHUATA Ha cTaHmapra. [IpuxomuTe oT JIMXBH Ce M3YUCIABAT Upe3 M3IOJI3BaHETO HA METO/AA Ha
epexTuBHaTa auxBa. [Ipu ToBa u3uncieHne epeKTUBHUAT JTUXBEH MPOLEHT ce Impujara KbM OpyTHaTa
OalaHCOBa CTOMHOCT Ha (PUHAHCOBUS aKTUB, C U3KIIIOYEHHE Ha:

a) 3aKyNEHU WIKA MbPBOHAYAIHO Ch3/1aJIeHH (PMHAHCOBU aKTHUBHU C KpeAUTHa oOe3leHKa. 3a Te3u
(MHAHCOBH aKTHBH TPEANPHUATHETO MPHUIara KOPUTHPAHUS 32 KPETUTHH 3aryOn e()eKTUBEH JIMXBEH
IPOIEHT KbM aMOPTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBHSI aKTUB IIPU ITbPBOHAYATIHOTO IPU3HABAHE;

0) (uHAHCOBM AaKTHBH, KOMTO HE Ca 3aKylNeHHU WM I'bPBOHAYAIHO CbH3AaJleHU (HUHAHCOBHU
aKTHUBU C KpeauTHa OOe3leHKa, HO BIOCJIEICTBHE ca CTaHadul (PUHAHCOBM aKTHBH C KpEIUTHA
o0e3rieHKa. 3a Te3u (PMHAHCOBU aKTUBU MPEANPHUITHETO NMpHiiara epeKTUBHHS JTUXBEH MPOICHT KbM
amMopTHU3HMpaHaTa CTOMHOCT HAa (PMHAHCOBHS AKTUB B IOCJIEABALIUTE OTYETHU TIEPUOIH.

Merton Ha epekTHBHATa TUXBa € Ne(UHUPAH TEPMUH 332 METO/1A, U3I0I3BaH NIPH U3UUCIIABaHE HA
amMOpTHU3HMpaHaTa CTOMHOCT Ha (MHAHCOB aKTUB WIM (PUHAHCOB MACHUB M MpPU pPA3NpEneiIsiHe U
IpU3HAaBaHE Ha JIMXBEHWUTE MPHUXOAM WIM JIMXBEHUTE Pa3XoJu B Imevanbara WM 3arydara mpes
CHOTBETHHUS Nepuol. EQekTuBeH JMXBEH MPOLEHT € Ne(UHUpPAaH TEPMHUH 3a MPOLEHTA, KOUTO TOYHO
JUCKOHTHpPA NPUOIU3UTETHO OLICHEHUTE ObJeIM MNapuyHM IUIAlaHUS WM TOCTBIUIEHUS 3a
OYaKBaHUs CPOK Ha (PMHAHCOBUS aKTHB WM (pUHAHCOBUS MAcHB 10 OpyTHaTa OajsaHCcOBa CTOMHOCT Ha
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(MHAHCOB aKTHB WIM J0 aMOPTHU3MpaHaTa CTOMHOCT Ha (MHAHCOB macuB. lIpu H3uncisABaHE Ha
e(EeKTUBHMS JIMXBEH MPOLEHT MPEANPUITUETO OLCHABAa MNPHOIM3UTEIHO OYaKBAaHUTE IAPHUUHU
NOTOIM, KaTO B3eéMa MPEABH]l BCUYKH JOTOBOPHH YCJIOBHUS 1O (PUHAHCOBUS MHCTPYMEHT (HaIpuMep
OILIMY 3a MPEJCPOYHO IOracsBaHe, yIbJKaBaHe, KOJI-ONLUKN U JPYTd MOJOOHM ONLUH), HO HE B3eMa
OpeIBU OYAaKBAHUTE KPEAWTHH 3aryou. V3uucinsBaHETO BKIIOYBA BCHYKH TAaKCH M JIPYTH
Bb3HArPaKICHUS, IUIATCHU UJIM NOJIy4YeHH OT KOHTPAreHTUTE 10 JOr0BOpa, KOUTO ca Hepa3JesiHa 4acT
0T e(eKTHBHUS JHMXBEH MPOILEHT, Pa3XOJUTE IO CAEIKaTa M BCHYKHU JPYTd MPEMUU WIH OTOWBH.
[Ipeanonara ce, ye nmapu4YHUTE MNOTOLM M OYAKBAHUAT CPOK Ha Irpymna OT NOJOOHM (UHAHCOBU
MHCTPYMEHTH MOTAaT Jia CE€ OLEHAT NMPUOIM3UTETHO M0 HAASKICH HauMH. B peakute cmydan obaue,
KOTaTo HE € Bb3MOYKHO IApUYHUTE MOTOLM WIM OYaKBAHUAT CPOK HA (PMHAHCOBMS MHCTPYMEHT (WU
rpynata oT (PUHAHCOBM HWHCTPYMEHTH) Ja C€ OLCHAT NPUOIM3UTEIHO MO HAJSKIACH HAYMH,
OPEANpPUATHETO U3M0J3Ba JIOTOBOPHUTE MApPUYHM IOTOLM IIpe3 IIbJIHUS JOTOBOPEH CpPOK Ha
(uHAHCOBMSI UHCTPYMEHT (WUJIU rpynaTa OT (PUHAHCOBU UHCTPYMEHTH).

Pazxogure cbc 3aryOm oT oOe3leHKa Ha ()MHAHCOBU AaKTMBHM C€ HM3YUCISIBAT IO MOJEN,
CbOOpa3eH C OCHOBHUTE M3MCKBaHMs Ha CTaHjapra. Te3u pa3sxoau ce MpeACTaBAT B OTAEIHA CTAaTHs
KbM IPUXOJUTE M pazxoaure. Bb3craHOBeHUTE 3aryObu OT o0Oe3lleHKa Ha aKTUBUTE ChHIIO Ce
IPEJICTaBAT B OT/EJIHA CTaTUsI B OTYETA.

TbproBckuTe B3eMaHHUs ce Ipynupar 3a neiaure Ha oOesueHkata. OOocobsiBaT ce rpymnu 3a
UCTOPUYECKH aHAIU3 M M34YUCISIBAHE HA KOHKPETEH pa3Mep Ha OOe3leHKa CIOpe] CPOKOBE Ha
IUTAIIAHUSA, CPOKOBE Ha IPOCPOYMs, Bpb3Ka HA KJIMEHTAa MO OTHOUIEHHWE Ha CBBP3aHOCT M JpPYrd
JOIIBJIHUTEITHH (DaKTOPH.

[IpennpusTHeTo HAMa ONepaluy, 10 KOUTO Ja Ce SIBSIBAT €KCIIO3ULMH OT PUCKOBE MO XEHKUPAHU
no3uuu. [lpu HeoOX0AMMOCT OT TakMBa oInepalnuy € u30paHa cueTOBOJHA MOJUTHKA 3a HENpUiIaraHe
Ha U3UCKBAHMATA 32 OTUNTAHE HA Xemkupanero Ha MCDO 9.

9.  MarepuaJjiHu 3anacu

MarepuanHure 3amacu ca OLEHEHH IO TO-HHCKaTa OT IleHaTa Ha NpuJo0MBaHe U HETHaTa
peamu3upyemMa CTOWHOCT. Paszxoawrte, KOWTO ce W3BBPIIBAT C II€J TOTOBHOCT Ha TPOIYKTa 3a
npojax0a B ONpesieNeH0 ChCTOSHUE M MECTOHAX0XK/IEHHE, C€ BKIIFOUBAT B cebecToiHOCTTA (LIeHaTa Ha
npunodbusane). Te3u pazxoau BKIOYBAT:

a) MaTepuaal U CTOKM — BCHUYKU JIOCTaBHH Pa3XOJy, BKIIOUUTEIHO BHOCHU MHTa M TaKCH,
TPAHCIIOPTHU pa3xodr, HEBB3CTAHOBUMH JaHBUM W APYTH pPasxoad, KOUTO JOIIPHHACAT 3a
NPUBEX/1aHE Ha MaTepUAIIUTE U CTOKUTE B TOTOB 3a MOJI3BAaHE BU/;

0) MpoayKIMsS M HE3aBBPIICHO MPOM3BOJCTBO — MPEKUTE Pa3XOJd HAa MaTepHald U TPYyA U
NpUCIa/ialia ce YacT OT NMPOM3BOJICTBEHUTE HETPEKH Pa3XoJ MPU HOPMATHO HATOBApEH KamaluTeT
Ha TPOM3BOJCTBEHUTE MOIIHOCTU. baza 3a pasmpeseneHue Ha MOCTOSHHUTE OOIIONPOU3BOACTBEHU
pa3xoau Mo MPOAYKTH € KOJIMIECTBOTO IMPOU3BEICHA TIPOTYKITHSL.

[Tpu oTmucBaHe 3a M3MONI3BaHE U MpoJakOa MaTEpUAIHUTE 3allacu Ce OLIEHSBAT MO METo/a Ha
cTaHJapTHaTa ce0ecToNHOCT 3a pazxoauTe. CTaHgapTHaTa CE0ECTONHOCT B3MMa MIPEABU HOPMATHUTE
HUBa HAa MaTepualid M JOCTAaBKM, TpyJla, epHUKacHOCTTa M H3MOJ3BaHE Ha Kamamurera. e ce
Ipepas3riIekaaT PEeAOBHO M aKO € HEoOXOIUMO Ce MPEU3UYHUCIsSBAT ChOOPa3HO HOBHUTE YCIIOBUS.
OTKIIOHEHHATA OT CTaHJApTHA CeOECTOMHOCT 10 (aKkTHUecKa ceOeCTOMHOCT ce OTHUCBAT TEKYIIO 3a
npoaaacHaTa NpoAYKIHA U CTOKH, a ChIIIO TaKa U B Kpas Ha BCCKHW OTUYCTCH IICPUOI.

Hernara peanusupyema CTOHHOCT NpeICTaBIIsiBa MPUOIM3UTENHO ONpeeieHaTa MpoJakHa IieHa
Ha JaJieH aKTUB B HOPMAJIHUA XOJl Ha CTOMAHCKA JIEHHOCT, HaMaJieHa C MPUOIU3UTETHO ONPEIEICHUTE
pa3xoau 3a peanuzanus. Ts ce ompenens Ha 0a3a Ha W3MOJI3BaHAa MHGOPMAIMS OT BBHHIIHH MU
BBTPELIHN U3TOYHHUIIM, KaTO € ChoOpa3eHa ChC creurpukara Ha pa3IMYHUTE BUAOBE MaTepHATHU
3arnacH.

Koraro ce mponaBar maTepuaiHu 3amacH, TAxXHaTa OallaHcoBaTa CTOMHOCT ce MpU3HaBa KaTo
pa3xoj mpe3 nepuosia, npe3 KOUTO ChOTBETHUAT Npuxoy e Omi npusHat. Cymara Ha Besika oOe3leHKa
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Ha MaTepHaJHUTE 3alacu J0 HETHaTa MM peajiu3yeMa CTOWHOCT, KaKTO W BCHYKH 3ary0W OT
MaTepHaHU 3allacu ce MPU3HABAT KaTo Pa3Xxo.Iy 3a Mepruojia Ha 00e3LeHKaTa WM Ha Bb3HUKBAHETO Ha
3aryoure. Cymara Ha €BEHTYaJIHOTO OOpaTHO BB3CTAHOBSBAaHE HAa CTOMHOCTTA Ha oOe3leHKaTa Ha
MaTepHalHUTE 3allaci, Bb3HUKHAJA B PE3YJTAT HA YBEIMYCHHETO HA HETHATA pealn3yeMa CTOWHOCT,
ce NMpH3HABa KaTo HaMalsABaHE Ha CyMmaTa Ha INPH3HATUTE Pa3XOJH 3a MaTepHAIHH 3aIlacH IIpe3
HepHO/Ia, Pe3 KOWTO Bh3CTAHOBSIBAHETO € Bh3HUKHAJIO.

10. ITapuyHu cpeAcTBa U NAPUYHHU €eKBHMBAJIEHTH

[TapuuHuTe cpeacTBa U MapUYHU €KBUBAJICHTH BKIIIOYBAT apu B Opoi, mapu no 0aHKOBU
CMETKH, APYTd BUCOKO JIMKBHUIHU KPATKOCPOUYHU MHBECTHUIIMH C MaJEXK A0 3 Mecela, KakTo U 0aHKOBH
oBbpApadTu. B 6ananca opbpapadTUTE ce BKIIIOUBAT KAaTO KPATKOCPOYHO 33aIbJDKEHUE B KATETOpHUsTA
Ha KPaTKOCPOUYHUTE 3aEMHU.

11. AkKunuoHepeH KamurTaja

OOWKHOBEHHTE aKIUH ce KIacCU(UIPAT KaTo KanuTal. Pa3xoaure Mo eMucusTa Ha HOBU aKIUH,
KOMTO Ca MpSIKO CBBP3aHU C HEsA, CE OTYUTAT B COOCTBEHHUS KamUTajd KaTo HaMajJeHHe Ha
NOCTBIUICHUATA OT EMUCHSTA, KaTO Ce eIMMHUHUPA eeKTa Ha TaHBIHUTE BbPXY JOXO/a.

Korato Jlpy»ecTBOTO U3KyIlyBa COOCTBEHHU aKLMH, IJIaTeHaTa CyMa, BKJIFOYBAIIA U CbOTBETHUTE
IPSIKO CBBbP3aHU JOMBIHUTEIHH pa3Xxolu, (HeTupaHa ¢ edekTa Ha JaHBLUMUTE BBPXY J0XOja), ce
U3BaX/a OT MpPHHAUIeKALIMS Ha COOCTBEHMLIMTE Ha J[py)XecTBOTO KamuTal, J0Karo oOpaTHO
U3KYIIEHUTE aKIMU HE c€ 00€3CHIIAT, NpoaaAarT WM npeusganar. Korato Te3su akuuu mo-KbCHO ce
npojanaTr Win Npen3ianar, BCEKH IPUXO0J, HETUPAH € NPAKO CBbP3aHUTE JOIBIHUTEIHHU Pa3Xxoau I10
TpaH3aKLUMATa W CBHOTBETHHS JlaHBbUEH e(eKT, ce BKJIYBAa B KalWTaja, NpUHAAJIEKAll Ha
coOcTBeHUIUTE Ha J[pyxecTBOTO.

12. Texkyumm v 0TCPOYEHH JAHBIU

TexkymuaT JaHbK BbPXY J0X0/a Ce 3YHUCIABA Ha 0a3a JaHbUHUTE 3aKOHU B CHJIa KbM JlaTaTa Ha
OamaHca B cTpaHara, KbaeTo JIpyxecTBoTo reHepupa oOjaraeMu J0Xoau. PBKOBOACTBOTO
NEPUOANYHO IPEOLEHABA NO3UIUUTE CH, OTPAa3eHHU B JAHBYHWUTE ACKJIApallMH, 10 OTHOLIEHUE Ha
00CTOSITENICTBA, B KOUTO MPHJIOKUMAaTa JaHbUYHA HOPMATHBHA ypenda € O0eKT Ha MHTepHpeTanus u
OTYHMTA MPOBU3UHU, KBJAETO € HEOOXOAMMO, 3a CyMHUTE, KOMTO CE€ OYakBa Jla ObJaT IBJKMMHU KaTo
JaHbBIIH.

OTcpoueH JaHbK ce HauucisABa MO OAJaHCOBMSI METOJI 32 BCUUKU BPEMEHHHU PA3JIMKH, SBSIBAIU
ce MEeXJy JaHbYHATa OCHOBA Ha aKTMBHMTE M MACHBUTE M OTYETHATa UM CTOWHOCT BBB (DMHAHCOBHU
oTueTH. Ako obaye, JaHPYHUTE BPEMEHHM PA3JIMKM BH3HUKBAT OT MbPBOHAYAIHOTO NMpHU3HABaHE Ha
aKTUB WJIM NIACHB, IIPU KOETO HE € 3aCerHaToO HUTO CUETOBOJHATA, HUTO JaHbuHATa nevanba (3aryoa)
II0 BpEME Ha TPAaH3aKLMATa, TO Ta3W pa3jIMKa HE ce 0cueTOBOAsABA. [Ipy H34MCIIsIBaHE HA OTCPOYECHUTE
JAHBIM C€ U3ION3BaT JAaHBUHUTE CTaBKM (M HOpPMaTUBHA ypenba), NeicTBaiM KbM JaraTa Ha
ChCTaBsiHE Ha OajlaHCa, KOMTO C€ OTHACAT 3a MEPUOAMTE Ha OYaKBAaHOTO OOpaTHO MpOSIBICHHE Ha
JAHBUYHUTE BPEMEHHU PA3JIUKH.

OTcpoueH NaHBYEH AaKTHWB C€ IPHU3HABA CaMO B Ciy4al, Y€ € BEpOSTHO HAJUYMETO Ha
JOCTaThYHU MO pa3Mep ObACUIM JaHBYHU MevanOu, cpelly KOMTO Te3W aKTHBM Ja MOrar jna OblaaT
U3II0JI3BaHU.

13. Jloxoau Ha HAeTH JIHIIA

[To nuHus Ha miuaH 3a AeQUHMpPAHU BHOCKHM JIpyKecTBOTO H3IUIAIlAa BHOCKM Ha IBPIKABHO
yIpaBIsiBaHW TICHCHOHHU W COIMATHOOCUTYPUTETHH IIJIaHOBE Ha 3aabbKkuTenHa Oaza. Cren kato
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BHOCKHTE BEIHBK Ca M3IUIaTeHH, [[py’KeCTBOTO HsMa MoBeye 33 bJDKEHUS 3a IJamaHe. BHockuTe ce
pHU3HaBaT KaTO Pa3xo]] 3a MepcoHala KOrato craHaT AbbKUMH. [Ipenmniarenure BHOCKU ce pU3HaBaT
3a pa3xoxa 3a OBjaen| Mepuoj J0 pa3Mepa, J0 KOWTO CyMUTE e ObJaT MPHUCIATHATH OT OBbICIn
IUTAIAHUS WM Bb3CTAaHOBEHH.

Ot 2015r. Yaiikapapma BucokokauecTBeHUTE JiekapcTBa A/l 3amensi mpoBU3NUK 32 Bh3HHKBAHE
Ha 00e3IleTeHus NMPH NMEHCUOHUPaHe Ha MepcoHalla, ChIilacHO M3MCKBaHeTo Ha wi.222 ot Kogekca Ha
Tpyna. MexayHaponeH cueroBoaeH crangapt (MCC) 19 — Jloxoau Ha HaeTUTe UL TPETHpa TOBA
M3HMCKBaHE KaTO ABJITOCPOYHO 3abJDKEHUE HAa paboTojaTess 3a M3IJiallaHe Ha JedUHUpaHHu T0XOAU
IpY HaIlyCKaHE W M3MCKBA NMPUJIAraHETO Ha aKTIOEPCKU METOJM 3a M3YHCISIBAHE HA 3aIbJDKCHHETO Ha
pabotonatena. CrtaHAapThT HM3UCKBa Ja ObJie ONpENeNieHa ceraliHata CTOMHOCT Ha Oblenmre
3aIBJDKCHUS HA paboTomaTeNs 3a U3IIallane Ha Ae(UHUpaHU JOXOAH, Ype3 MpHUilaraHe Ha KpeAUTHUS
METO/]] Ha MPOTHO3UPAHUTE EAUHHULIH.

W3uncnennsara ce U3BbPIIBAT WHIANBHUIYATHO 38 BCHUKH CITY)KUTEIH, HACTH HA TPYJOB JIOTOBOP
npu paboTonarens Ha 0azaTa Ha OTPaOOTEHUS U MPEACTOSIINS UM TPYI0B cTax. OOIIOTO 3aAbHKEHHE
ce pasmpenens mpe3 HeIust O4aKBaH TPYAOB CTaXK Ha HAETOTO JIUIIE MPH paboToAaTeNs, KaTo pa3MepbT
Ha 33JbJDKEHHETO KbM MOMEHTA Ha OIICHKAaTa MPEACTaBIsiBa MPOMOPIHUOHATHA YacT, OTHACSINIA Ce 3a
TOJMHNATE HAa OTpPabOTEHHUs TPYIOB CTaX. Bcska enmuHUIa — roamHa OTPAaOOTEH TPYHOB CTax ce
u3MepBa OTACNHO 3a Ja C€ ONpeNeNu OKOHYATeNHUs pa3Mep Ha 3aabpkeHueTo. Ha 6Gazata Ha
CTPYKTypaTa Ha CIYXHUTEIHUTE 10 MOJI U BB3PACT Ca MPHJIOKEHH CTATUCTHYECKH BEPOSTHOCTH JIMLIATA
Jla He JOXKHBESAT J0 BB3pacTTa, HeoOXOoJuMa 3a MpHuA00HMBa Ha MPAaBO HA MEHCHS WM Ja HAIlyCHAT
paboToxarens 1Mo APyru NPUYMHH TMPEAN Ja ca MPUI00MIN MTPABO HA TMIEHCHS 32 OCUTYPUTEIICH CTaX U
BB3pacT.

W3uucnennero Ha pa3Mepa Ha Te3d 3aAb/DKEHUS Hajlara ydacTHETO Ha KBIM(DUIMpPAHU
aKTIOEpH, 32 J1a MOXeE J1a ce ONpeJieNI TAXHATa CeraliHa CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBUS OTYET,
M0 KOSITO T€ CE IMPEJCTaBIT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, & PECHEKTHBHO M3MEHEHHETO B
CTOMHOCTTA UM, C€ IPEJICTaBs B OTYETA 32 BCEOOXBATHUS JI0XO0JI KAaTO: a) pa3XxOAMUTe 3a TEKYIl U MHUHAJ
CTaX, Pa3XOJUTE 3a JINXBAa M €PEKTHTE OT ChKpAICHUITa W YpeXKIaHHUITAa ce MpHU3HABAT BeJIHAra, B
nepuoJia, B KOMTO Bb3HUKHAT, U MPEJICTABAT B TEKylaTa nedainbda win 3aryda, Mo cTaTtus ,,pa3xoau 3a
nepcoHan”, a 0) edeKkTuTe OT TMOCHEBAIIUTE OICHKA Ha 3aTBbJDKEHUATA, KOWTO IO CBIIECTBO
Ipe/CTaBIsIBAT aKTIOEPCKH Mevyalion U 3ary0u, ce Ipu3HaBaT Be/lHara, B Iepuo/ia, B KOWTO Bb3HUKHAT,
U C€ MPEJICTABST KbM JPYrUTe KOMIOHEHTH HA BCEOOXBATHHS IOXO/I, IO CTATHS ,,[IOCIIEABAIIN OIECHKH
Ha MEHCHOHHM IUIaHOBE C Je(UHHUpPAHHU JOXOAM . AKTIOEpCKUTE MedanOu M 3aryOu Mpou3THYarT oT
IIPOMEHH B aKTIOEPCKUTE MPEIMOJIOKEHHS U OITUTA.

KbM naTata Ha BCeku rojauIiieH (UHAHCOB OTYET APY>KECTBOTO Ha3HauaBa cepTU(ULUpaHU
aKTIOEpH, KOUTO M3JaBaT JOKJIAJ C TEXHUTE M3YHCICHHS OTHOCHO IBJITOCPOYHHUTE MY 3aTbIKEHUS
KBM TI€pCOHANIa 3a O0E3MIeTeHHs MpH NMEHCHOHHpaHe. 3a IeNiTa Te MpujaraT KpeAWTHUS METOJ Ha
nporHo3HuTe eauHuiy. CeramrHata CTOMHOCT Ha 3aJbJDKEHHETO MO JeQUHHUPAHUTE JOXOAU Ce
M3YHCIIBA Ype3 JUCKOHTHPAaHE Ha OBJCIIUTE MApHIHH ITOTOIN, KOUTO C€ OYakBa Ja ObJaT U3IUIaTeHH
B pPaMKHMTE Ha MaTypHTeTa Ha TOBa 3aJbJDKEHHE M IMpPH H3IMOJI3BAHETO HA JIMXBEHWTE PAaBHUINA Ha
ITbPYKaBHU BITOCPOYHH OOJIUTAINY ¢ TTOI00EH CPOK, KOTHpaH! B bbirapus, KpeTo (pyHKIIHOHUpA U
CaMOTO JAPY>KECTBO.

Tpli KaTo MPOBU3HMUTE 3a OOE3IIETCHHs Ha IepcoHalla WMaT JBJITOCPOYCH XapakTep Ha
3aIbJDKEHHE T€ CE OTpa3sgBaT B HETEKyumuTe nacuBd B Otdera 3a (PUHAHCOBOTO CBHCTOSIHME Ha
Yaiikadapma BucokokauectBenure gexapcrsa A/l.

Jemorpadcekure HomycKaHus OTpa3sBaT BEpOSITHOCTTA JIMIATa, HA3HAUYEHU HA TPYAOB JOTOBOP
Jla OCTaHar mpu paboToaareis U B MOMEHTa Ha IMpuI00MBaHE HA MPaBO HA MEHCUS 3a OCUTYpUTEJIEH
CTaX M BB3pAcT U 3a TAX Ja Bb3HUKHE 3a/IbJDKCHUE 32 U3IUIallaHe Ha obe3meTenue. Jlunata Mmorar 1a
OTNagHAT TMpeAu T[EeHCHOHHpaHe IO pa3jMYH{d MPUYMHU: OTTEIVIAHE, ChKpalllaBaHE Ha IIar,
3a0omsBaHe, CMBPT U Ap. Jlemorpadckure ITOMyCKaHHUs OTpa3saBaT cnenu(UIHN BEPOSTHOCTH, KOUTO
ce OazupaT Ha cTaTHUCTHYecKa WMH(pOpMallMs 3a HACEJIEHMETO Ha CTpaHaTa M ca MNPUJIOKEHU KbM
CTPYKTypaTa Ha IepcoHaa Mo MoJl M Bb3pacT KbM MOMEHTA Ha U3BBPIIBAHE HA OL[CHKATA.
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Tabnuuara 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA JIMIIATA /1A JIOKUBEAT OIpeJiesieHaTa Bh3pacT
3a NpuA0OMBaHE HA NpPaBO Ha MeHcus. M3uucisaBa ce 3a BCAKO JIMIE MHAMBHIYalTHO Ha Oa3ara Ha
HEroBUs I0J U Ha Bb3pacTTa My KbM MOMEHTA Ha U3BBPIIBAaHE Ha oleHKara. M3non3Bana e Tabnuna
32 CMBPTHOCT U CPeHa MPOABJDKUTEIHOCT Ha MPEACTOSIINS KUBOT Ha HaceJleHneTo Ha bearapus Ha
Hanmonanuus cTaTuCTUYECKH UHCTUTYT.

Ha ©Oazara Ha npenocraBeHa MH(OpMalus 3a TEKy4eCTBOTO Ha MEpCOHAJa Ipe3 MOCIEAHUTE
YETHPU IOJUHU U OYAKBAHOTO MPECTPYKTYpUPAHE HA JIPYXKECTBOTO IIPE3 CIEABALIUTE JIBE F'OJMHU €
OTpa3eHa BEpPOSATHOCTTA 3a HAIyCKaHE WM MPEACTOSINO CbhKpamiaBaHe. Ta3u BeposTHOCT] e
IPUJIO’KEHA KbM CBILECTBYBAIllaTa CTPYKTypa Ha IepCcoHaja, CbOOpa3HO pas3NpeAeeHUETO Ha JIMLaTa
110 I10JI ¥ BB3pacT KbM MOMEHTA HA U3BBPILIBAHE HA OLIEHKATA.

®UHAHCOBUTE JIOMYCKAaHUS CE MPUJIAraT KbM pa3BUTHETO HA IMAPUYHUTE ITOTOLM BbB BPEMETO U
ce OTpa3siBaT BbpPXY pa3Mepa Ha OBACLIOTO 3aJb/DKEHHE M OINpPEJCNITHETO Ha HeroBaTra HacToALla
cToiHOCT. [IpuernTe NTMXBEHU MPOLIEHTH IPEACTABIIBAT MHOI'O BajkHA YacT OT MPOIleca Ha OLIEHKATa,
Th KaTO ce M3MOJI3BAT 3a JAUCKOHTHpAHE HAa OYaKBaHMUTE ObJEINM MapUYHM MOTOLM, B pe3yiTaTr Ha
KOETO C€ TMOJIy4aBaT KalUTAJIM3HUPAaHUTE CTOMHOCTH Ha Obaemmure ramanus. OUHaHCOBUTE
JIONYCKAaHUsl OTPa3sBaT PEaJHUTE OYAaKBAHUS 3a Pa3BUTUETO U ObJAEUIMS pa3Mep Ha HSIKOU OCHOBHHU
napaMeTpl KaTo JIOXOJHOCT Ha WHBECTHUIMHTE, PBCT Ha 3amuatute, uHbmamus u ap. llpum
OIpesIeNIIHETO Ha (PMHAHCOBUTE MapaMeTpH CJIe[Ba Jja Ce UMa B MPeJBU ABITOCPOYHUS XapaKTep Ha
3aIbJDKEHUETO KbM IO-TOJISIMAaTa 4acT OT HAeTUTE JIMIa, CIOpPEe] MOMEHTAa Ha Bb3HHUKBAaHE Ha
3aIbJDKEHUETO 3a M3IUIAllaHe Ha 00e31IeTeHHe.

[TpunoskeHns MPOLEHT 3a PBCT Ha 3aIUIATUTE € OT CHIIECTBEHO 3HAUEHHUE 3a OINpejAeiisiHE Ha
pa3Mepa Ha 3aJbJDKEHUETO KbM MOMEHTa Ha HETOBOTO Bb3HUKBaHE. PasMepbT Ha TO3U NPOLEHT €
orpeneneH Ha 0a3aTa Ha CTaTUCTHYECKa MHGOpPMANHUs 32 PhCTa Ha 3alUIATUTE B JIPYKECTBOTO Ipe3
MOCJIEAHUTE €T TOAVHYU U Ha NIPOTHO3HUTE OYAKBAHMS 3a CJIEIBALIUTE FOJMHU, CIIOPEN OYAKBAHOTO
HUBO Ha MH(panus. Kato ce nma npenBu ctaTucTuyeckaTa MHQopMaIus 3a J0X0AuTe U UH}IanusaTa
B CTpaHaTa M O4YaKBaHMATAa Ha paboTojaTeNss € OINpeAeieH IPOrHO3HUAT PBCT Ha 3aIulaTUTE.
[IporHo3upaHusT pbCT Ha 3aIJIaTUTE € B pa3Mep Ha 2 Ha CTO TOJUILIHO.

Criopes M3MCKBAaHETO Ha CTaHIapTa MPOLIEHTA ¢ KOMTO 1€ ce AUCKOHTHPA 3aIbJDKEHUETO Tps1OBa
Jla CBHOTBETCTBA HA TMa3apHUTE JOXOAM KbM JaTa Ha CYETOBOAHMS OalaHC, KONTO HOCAT
I'bPBOKAYECTBEHUTE KOPIOPAaTUBHU oOnuranuu. IIpu ycimoBue, ye HAMA pa3BUT KalMTAIOB Ia3ap
cle[iBa Jia C€ M3IOJI3BAT Ma3apHUTE JOXOJU Ha MPaBUTEJICTBEHUTE OOJIUraluu. Y JauHO € ChIIO Taka
KaToO MPOLIEHT Ha JUCKOHTHpAHE Ja ce M3M0J3Ba U ObjelIaTa HopMa Ha Bb3BPAIla€MOCT Ha aKTUBUTE
Ha npennpustuero. [lopagu ABATOCPOUYHMS XapakTep Ha 3aJbJDKEHHETO W JIMIcaTa Ha TaKuBa
(MHAHCOBM MHCTPYMEHTH, OTpa3siBalld (pUKCHpaHa JOXOAHOCT 3a MO-ABIBI CPOK € MPELEHEHOo, ye
KaTo HOpPMa Ha JHUCKOHTHUPAHE MOXE Ja CE€ MNPUIOKHU OYaKBAaHUS NPOLEHT HA JIOXOAHOCT IpHU
WHCTPYMEHTH C IMO-ABJITOCPOYEH IMAJIEkK OT ChIIECTBYBALUTE CienBaiiku n3nuckBanusta Ha MCC 19.
[IpoueHTa Ha AMCKOHTUpPAaHE, KOWTO € H3MOJI3BaH IPU M3YUCISBAHETO HA 3aJbJDKEHUETO Ha
LUAVKA®APMA BUCOKO-KAUYECTBEHHUTE JIEKAPCTBA” AJl xbM 31.12.2015 rox. e B
pa3Mep Ha 4 Ha CTO TOAMILHO 3a LEIHs CPOK Ha 33 bJKeHueTo, KbM 31.12.2016 r. e B pa3mep Ha 3 Ha
CTO TOJIMIIIHO 3a IENUs CPpOK Ha 3abkeHnero. Kem 31.12.2017 r. mponeHTa Ha ITUCKOHTUPAHE € 2 Ha
CTO TOJUIIIHO 32 LIEJINs CPOK Ha 3a1bipkeHneTo. Kem 31.12.2018 r. nporieHTa Ha AMCKOHTHpaHe € 2 Ha
CTO TOJIMIIIHO 3a LENUs CPpoK Ha 3abkeHnero. Kem 31.12.2019 r. mponeHTa Ha TUCKOHTUPAHE € 2 Ha
CTO TOJUIIIHO 32 LIeNNs CPOoK Ha 3aabipkeHueTo. Kem 31.12.2020 r. npoueHTa Ha IUCKOHTUpaHe € 1 Ha
CTO TOJIMIIIHO 3a IEeNus CPpoK Ha 3aabmkennero. Kem 31.12.2021 r. npouenTa Ha AUCKOHTUpaHe € | Ha
CTO TOJUIIIHO 32 LEJINs CPOK Ha 3abJKEHHUETO.

[Ipu ompenensHeTo Ha MOMEHTa Ha IEHCHOHUpPAHE 3a BCUYKHU JIUIA, PabOTEeIM Ha TPYIOB
JIOTOBOp B KOMIIaHUSATA CE€ MPEAIoara, 4e Te i€ c€ MEHCUOHUPAT CIIOpe] U3UCKBAHETO 3a MEHCHS 3a
OCUTYPUTEJIEH CTaX U BB3pAcCT 3a pabOTELUTE IPU YCIOBUATA HA TPETA KaTeropus Tpy/d.

Kpm 30.06.2022 r. ,,YAIKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl ue
3ajielisiia IPOBU3UH 3a Bb3HUKBAHE HA 00€31IETEeHUs NP IEHCHOHUPAHE Ha IIepCOHaIa.
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14. Ilposu3um

[IpoBu3uM 3a MpaBHU UCKOBE C€ MpHU3HABAT Korato [[py»ecTBOTO MMa CEramHo MpaBHO WJIU
KOHCTPYKTHUBHO 3aJbJDKEHHWE KATO PE3yJITaT OT MHUHAIM CBHOWTHS; MO-BEPOSTHO € Jia BB3HHKHAT
(OTKOJIKOTO J1a HE B’b3HI/IKHaT) NU3X0 A1 HapI/I‘IHI/I IIOTOIIM 3a IToracsiBaHC HA 3aBbJIDKCHHUECTO U KOraTo
MOXKE HAJCKIIHO Jla CE€ OMpEeIeIu cymMaTa Ha camoTo 3aabiDkeHue. [IpoBusuu 3a Oblaeniu 3aryom ot
JIEMHOCTTA HE CE IPU3HABAT.

KoraTo mma HAKOJIKO MOJ0OHM 3abJDKCHHSI, BEPOATHOCTTA JIa Bb3HUKHAT W3XOJSIINA MapudHU
MOTOLIM 32 TAXHOTO IMOTracsiBaHE C€ OILICHSIBAa KaTO CE€ B3eMa NPEIBHJ LIEJIUs KJIac OT 3abJIKCHUSI.
[IpoBu3us ce mpu3HaBa JAOPU M B CIYyYUTE, B KOMTO BEPOSATHOCTTA J1a BH3HUKHE W3XOJI MapUYCH
IOTOK 3a JaJeHO 3abXKCHUE B KJlaca ¢ MaJIKa.

15. JIM3MHIOBM J0TOBOPH

JIpy>KecTBOTO KaTo JIN3UHTOaTe

JIuzuHrogatensr kiacuUIMpa BCEKM OT CBOMTE JHM3MHTOBH JOTOBOPH KaTo JOrOBOp 3a
OlepaTHBEH WM 3a ()MHAHCOB JHM3HMHT. JIM3MHTOBHUST JOTOBOp c€ KiacuuIpa KaTto JOTrOBOp 3a
(MHAHCOB JIM3UHI, aKO C HEro Ce MPEXBBPJAT IO CHIIECTBO BCHYKUA PHUCKOBE W HU3rOIM OT
COOCTBEHOCTTa BbPXY OCHOBHHSI aKTHB, U KaTo JIOTOBOp 3a ONEPATHBEH JIM3UHT, aKO C HEro HE ce
HPEXBBPIIAT 110 CHIIECTBO BCHYKU PUCKOBE U M3TOAU OT COOCTBEHOCTTA BbPXY OCHOBHHS aKTHUB.

Jlanu najneH JTU3HHTOB JOTOBOP € JOrOBOP 3a (DMHAHCOB HUIM 32 ONEPATHBEH JIM3UHT 3aBHCH OT
CBIIHOCTTA Ha CIENKaTa, a He OT gopmara Ha JoroBopa. OCHOBHU KPUTEPUHU, KOUTO MHAWBUIYATHO
nJIn B KOM6I/IH3.III/I$I BOJAT IO MPUHLUIT 10 KHaCHq)HIIHpaHe Ha JIM3UHTOBHA JOTrOBOP KaTo JOroBOp 3a
(MHAHCOB JTM3MHT, Ca HAIIPHIMeEP:

a) JIN3UHTOBUSAT A0Tr0BOpP MMPEXBBPJIIA CcOOCTBEHOCTTA BBpPXY OCHOBHUA aKTUB Ha
JM3UHTOTIONTyYaTeNs KbM Kpasi Ha CpOoKa Ha JIM3UHTOBHUS IOTOBOP;

0) TM3UHTOIOJIyYaTeNIAT IPUTEKABa OMIIMS 3a 3aKyIlyBaHE HA OCHOBHMSI aKTHB Ha 1I€Ha, KOSITO Ce
o4akBa Ja ObJie JOCTAThYHO TMO-HHUCKA OT CIpaBe/IMBaTa CTOMHOCT KbM JaTara, Ha KOSTO OMNIHATA
MOXe J1a ObJie yIpaKHEeHa, 3a Ja ObJie TOCTAaTh4YHO CHTYPHO KbM JlaTaTa Ha BBBEXKIAHE, Y€ OMIUATA
1ie ObJie ynpaxHeHa;

B) CPOKBT Ha JIM3BMHIOBHA AOTOBOP IMOKpHBA ITO-roJisiMaTa 4aCcT OT MKOHOMUYCCKHA KHMBOT Ha
OCHOBHUSI aKTHB JJOPH aKO IPABOTO Ha COOCTBEHOCT HE € MPEXBBPIICHO;

F) Ha aaTrara Ha BBBEXKIAHC HACTOAIIlaTa CTOMHOCT HA JIM3WHTOBHUTE IjiamaHusg €€ paBHsABA I10
CBIIECTBO HA Hali-MaJIKO IsJIaTa CIIpaBeyIiBa CTOMHOCT HAa OCHOBHUS aKTHUB;

1) OCHOBHHAT aKTUB HMMa JOTOJIKOBA CIICHU(HYCH XapakTep, 4e caMO JIM3UHTOMOTY4aTeIsT
MOJKe J]a TO U3M0JI3Ba 03 CHIIECTBEHN MOAN(DUKALIUH.

JpyKeCcTBOTO KaTO JIN3UHTONOTy4aTell

MC®O 16 JIu3uHr € ¢ M3LI0 IpOMEHEeHa KOoHLenuusa. Toll BbBeX/Ja HOBU NPUHIUIMN 32
IIPU3HABaHE, U3MEPBAHE U MPEJCTABSIHE HA JU3UHIA Ype3 HajaraHe Ha HOB MOJEN C LET J1a OCUTYpPHU
[I0-JI0CTOBEPHO M aJEKBATHO IIPEICTABSIHE HA TE3U CHAEIKHU Hal-Beue NpU JIM3uHrononydarend. 1Ipu
JIM3UHTONIOJIYYaTEIUTE BOJCIIUAT NPUHIUI HA HOBUS CTaHAAPT € BbBEXKIAHETO HA €IHOTUIIEH MOJEN
Ha CYETOBOJHO OaJlaHCOBO TpEeTHpaHe Ha JM3MHra — 3a BCUYKU JIM3MHTOBU JIOTOBOPH C peasiHa
IPOABIDKUTETHOCT OT MoBede OoT 12 Mmecena Ie ce NMpU3HaBa akTUB MoJ (opmara Ha ,,IpaBO Ha
1oJI3BaHe”, KOMTO IIE C€ aMOpTU3Mpa 3a NEpPUOAA Ha JOroBOpa, U PECIEKTHBHO, LIE CE€ OTUUTA
(MHAHCOB MAacUB 3a 33aJbJDKEHUETO IO Te3U AOroBOopH. ToBa € M ChIIECTBEHATa NMPOMsHA CIPSAMO
TEKyllaTa OTYETHA MPaKTHKa. 3a KPaTKOCPOUHM WM Ha MHOI'O HMCKa II€HA JM3UHIHM CE€ JO0IycKa
M3KJIIOYEHUE U 3alla3BaHe Ha JOCETalllHaTa MPAKTUKA. JJIOKOIKOTO HOBUAT CTaHAAPT JaBa MO-IsUIOCTHA
KOHIICTIIIUS, € HAIPaBEeH OT TSAXHA CTpaHa MO-MOApOOEH aHaTu3 Ha yCJIOBUATA HA IOTOBOPUTE C I
BB3MOKHOCT /1a HACTBIIST OCHOBAHMSI 33 peKJIacCU(PHUKALMs Ha ONPeesIeH! JU3UHIOBY clienku. HoBusar
CTaHJapT U3MUCKBA pa3lIMPSBAHE HA ONOBECTABAHUATA. PBKOBOJICTBOTO € HAIPAaBUJIO IIPOYYBAHE U €
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OTIPEICINIIO, Y€ IPOMEHUTE Ype3 HOBUS CTAHIAPT OKa3BaT BIMSHHE BHPXY CUCTOBOJHATA TOJUTHKA U
BbPXY CTOMHOCTUTE U Kiacu(UKalMiITa HAa aKTUBHUTE, MACHUBHUTE, ONEpPALMUTE U pPE3yITaTUTE Ha
JPY’KECTBOTO IO OTHOIICHHE HA YacT OT JOTOBOPHTE 3a ONEPATHBEH JIM3HUHT, Thid KATO APYKECTBOTO €
JIM3UHTOIOJTyYaTell.

3a IM3UHIOB JIOTOBOP APYKECTBOTO IIPHEMA JOTOBOP WJIM YacT OT JI0TOBOp, 10 cujlaTa Ha KOHTO
Cpelly Bb3HArpa)aeHue ce MPEeXBBbPJs MPaBOTO Ha IOJI3BaHE HA Ja/IeH aKTHB (OCHOBHUS aKTHB) 3a
orpezneneH nepuo ot Bpeme. JloroBop 3a (MHAHCOB JIM3MHT € JHM3MHIOB JOTOBOP, IPU KOKHTO ce
MPEXBBPIIAT MO CHIIECTBO BCUUKH PUCKOBE M M3TOJH, MPOU3THYAIIN OT COOCTBEHOCTTa BbPXY JAaJIeH
OCHOBEeH akTuB. OmnepaTuBeH JHM3UHT (HA€MEH JOrOBOp) € JIM3UHIOB JOTOBOp, MPU KOWTO HE Ce
MPEXBBHPIIAT MO CHIIECTBO BCUUKH PUCKOBE M M3TOJH, MPOU3THYAIIN OT COOCTBEHOCTTAa BbPXY JAaJIeH
OCHOBEH aKTHB.

JIuzuHrOmonmyyaTeNaT MoXe Ja u30epe a He Mpuiara M3MCKBaHUATA 3a MpPU3HABaHE Ha
AKTHBH C TIPABO Ha MMOJI3BaHE 110 OTHOIICHHUE Ha!

a) KpaTKOCPOYHH JIU3UHTOBH JJOTOBOPH;

0) TM3UHTOBH JJOTOBOPH, OCHOBHHST aKTHB 10 KOWTO € C HUCKA CTOWHOCT, KOraTo € HOB.

JIM3UHTBT Ha OCHOBEH aKTUB HE OTrOBaps Ha YCIIOBUSATA 3a JIM3UHT HA aKTUB C HUCKA CTOMHOCT,
aKO €CTECTBOTO Ha aKTHBA € TaKOBa, Y€ KOTAaTO € HOB, aKTUBHT OOMKHOBEHO HE € C HHUCKA CTOMHOCT.
Hampumep, Mu3uHIBT Ha aBTOMOOWIM HE OM OTTOBapsUl Ha YCJIOBUATA 3a JM3WHT Ha aKTUBU C HUCKA
CTOWHOCT, ThH KAaTO HOBHST aBTOMOOWJ OOMKHOBEHO HE € ¢ HHCKa CTOHHOCT. OCHOBHHM aKTHUBH C
HUCKa CTOMHOCT Morar aa ObAar HampuMep TabJIeTH U MePCOHATHH KOMMIIOTPU, IPEOHU KaHIEIapCKU
Mmebenu u TenedoHH anaparu. [IpeanpusaTueTo onpenesns TOUeH MHHUMAJICH Ipar B JieBa 32 aKTUBH,
KOUTO HSIMA JIa C€ TPETUpar 1o OCHOBHUS peJl 3a MpU3HABaHE U OTUMTAHE, ONpE/eNeH B cTanaapra — 9
000 nB. JIuzuHromosyyatensT U30Mpa 1a HE MpUjara M3MCKBAHUATA U 32 JIM3MHTOBUTE JTOTOBOPH,
YUITO CPOK M3THYA B paMKHUTE Ha 12 Mecella OT JaTtaTta Ha MbPBOHAYATHOTO MPHUIaraHe.

3a MOoCOYCHHUTE B TOPHHS ad3al] TOTOBOPH JIM3MHTOTONYJATEISAT MPU3HABA CBBP3aHUTE C TIX
JU3UHTOBU TUTALAHHUS KAaToO Pas3Xoj] MO JIMHEWHUS METOJ 3a CpOKa Ha JU3UHTOBHS JOTOBOP WM Ha
Ipyra cucremMaTuuHa 0a3a. JIM3MHromosayyaTensT Mpujara Jpyra cucreMaTH4Ha 0asa, KOrato Tasu
0a3a oTpaszsBa MO-TOYHO MOJ3HUTE 3a JMU3MHronomydarens. [Ipuema ce, ye OCHOBEH aKTHUB C HHUCKa
CTOMHOCT CBLIECTBYBA, aKO JIM3MHTONONYy4YaTeNlsAT MOXKE Ja Ce Bb3IO0JI3Ba OT HEeromara yrnoTpeba
CaMOCTOSITENTHO WJIH 3a€HO C IPYTH PECypcH, KOUTO ca JIECHO JAOCTHITHH 3a JTU3UHTOIONYYaTeNs U He
€ CHJTHO 3aBUCHUM OT JIPYTH aKTUBHU WA € TSCHO CBBP3aH C TAX.

B HawanoTo Ha J0roBOpa MPEANpPUATHUETO MpEleHsBa Jajid JOrOBOPHT MpPEJCTaBisIBa HIU
ChJIBPKa €JICMEHTH Ha JM3UHT. [laieH TOroBOp MPECTABIISIBA WU ChIbPKA €IIEMEHTH Ha JIM3UHT, aKO
M0 CWJIaTa Ha TO3W JIOTOBOpP C€ MPEXBBPISA Cpelly Bb3HArpaXXJACHHE MPaBOTO HA KOHTPOJI Haj
U3MOJI3BAHETO HA JIaJICH aKTUB 3a OMpeieNieH MEPUo OT BpeMe. 3a JTOTOBOP, KOMTO ChIbpPrKa JIU3UHTOB
KOMIIOHGHT W €IWH WIA TIOBeYe JOIBIHUTEIHU JIM3WHTOBH WJIA HEIU3WHTOBH KOMIIOHEHTH,
JU3UHTOIONYYaTENST pasnpeaess Bb3HArPaXKACHUETO MO JOrOoBOpa 3a BCEKU JHU3WHIOB KOMITOHEHT
Bb3 OCHOBA Ha OTHOCHTEIHATA €IUHUYHA IICHA HA JIM3WHTOBUS KOMIIOHCHT M CHBKYITHATA CAMHHYHA
[[eHa Ha HENIM3UHTOBUTE KOMMOHEHTH. OTHOCHUTENHATa €IWHUYHA IIeHa Ha JIU3UHTOBUTE U
HEJIM3UHTOBUTE KOMITIOHCHTH C€ OIpeJieisl B3 OCHOBA Ha IIeHATa, KOSATO JIM3HMHTOIATEIIAT UIH CXOJICH
JOCTaBYMK OM HAYMCIMI Ha MPEANPHUATHETO 32 TO3W WIM MOJ0O0EH KOMIIOHEHT MOOTHENHO. AKO
HabJ0/laeMaTa CaMOCTOSITENIHA 1IeHa HE € HEMOCPEACTBEHO JOCTBIIHA, JU3UHTOMONy4YaTeNAaT MpaBu
npuOIM3UTENIHA OIICHKA Ha €IMHWYHATA IIeHa, KaTo M3I0JI3Ba B MaKCHMalHa CTENeH HaOIrogaeMHTe
JTAaHHU.

[IpenmpusTHeTo ompesens cpoka Ha JU3WHTOBUS JIOTOBOP KAaTO HEOTMEHHMM TEpUOJ Ha
JIN3UHTA, 3a€THO ChC:

a) TIEpUOJAUTE, IO OTHOIIEHUE Ha KOUTO CBIIECTBYBA OMIIUS 33 YABIKABAHE HA JIU3MHTOBHS
JIOTOBOP, aKO € I0CTAThYHO CUTYPHO, Y€ JTU3UHTOMOYYaTeNAT e YIPaKHU Ta3U OIIINS;

0) mepuoauTe, MO OTHOIICHHE Ha KOUTO CHIIECTBYBA OMIMS 3a MPEKpaTsIBAHE HA JIM3MHTOBHS
JIOTOBOP, aKO € I0CTAThYHO CUTYPHO, Y€ JTU3UHTOMOIYyUaTENAT e YIPaKHU Ta3u OILIKS.
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ITpu oneHkaTa Ha TOBa JANU € AOCTATbUHO CUTYPHO, Y€ JIM3MHIOMOJIYUYATENAT II€ YNPAKHU
ONUMATA 14 YIABJIDKUA WM HAMA Jja yIIPakHU OILHUATA Jja IPEKpaT! CpoKa Ha JIM3UHTA, IPEIIPUITHETO
B3€Ma MpeIBHUJ BCUYKH (PAKTH M OOCTOATENCTBA, KOUTO Ch3JaBaT WKOHOMHYECKHM CTUMYJT 3a
JIM3UHIOIIONIydaTeNs Ja YNpaKHH ONLMATA 1a yIBJDKU WIA Ja HE YIPaXHU ONLHMATA Ja NPEeKpaTH
CpOKa Ha JIU3HHTA.

Ha navannarta parta JM3MHIONONYYaTENAT IPU3HABA aKkTUBAa C IpaBo Ha mossBaHe. Ha
HayajHaTa JaTa JIM3UHIOIOIy4yaTelsT IPU3HaBa €AHOBPEMEHHO U NacuBa 110 Ju3uHra. Ha HaganHaTa
JlaTa JIM3UHIOIIONYYaTeN AT OLIEHsABa aKTUBa C IIPaBO Ha I0JI3BaHE IO IieHa Ha npupoOuBane. llenara
Ha npu1oOMBaHe HA aKTHBA C MPABO Ha MOJI3BaHE 00XBaIla:

a) pa3Mepa Ha IbpBOHAYaJHAaTa OLIEHKA HA [TaCUBa IO JIM3HMHIa;

0) JIM3UMHTOBUTE IUIAILAHUS, U3BBPIICHU KbM WJIM IIpEeIM HAayaJHaTa JlaTa, MUHYC IOJyYEHUTE
CTUMYJIM 110 JIN3UHIA;

B) IIbPBOHAYAJIHUTE MPEKU PA3XOAU, H3BBPLIEHU OT JIU3UHIOIONy4YaTenst (TbpProBCKU
KOMHMCHOHHH, FOPUIMYECKU XOHOPApU U JIpYTH);

I') OLIEHKA Ha Pa3Xx0JUTe, KOUTO JIU3UHTONOIYYaTeNAT 1€ HAPaBU 3a AEMOHTaX U IPEMECTBaHE
Ha OCHOBHHUS aKTUB, BbB3CTAHOBSIBAHE Ha OO0EKTa, HAa KOMTO aKTUBBT € PA3MOJIOKEH, HIU
Bb3CTAHOBSIBAHE HA OCHOBHHUS AKTUB B CHCTOSHUETO, M3UCKBAHO CBHIVIACHO pE€la W YCJIOBUSTA Ha
JIM3UHIOBHS IOTOBOP, OCBEH aKO TE3M Pa3XOJU Ca HAIpPaBEHU 3a IIPOU3BOJCTBOTO HAa MaTEpUaIHU
3anacu. 3aJbJDKEHUETO 3a TE3U Pa3Xo/u CE IoeMa OT JIM3UHIONoIyJyaTes KbM HavajlHata JaTa Wi,
BCJIE/ICTBUE U3IIOJI3BAHETO HA OCHOBHUS aKTHUB, IIPE3 ONPEIEIIEH IIEPUO.

Ha navannara naTta JIM3MHIONOIy4aTeNsAT OLIEHABA [1aCKBa M0 JIM3UHTA 110 HACTOALIaTa CTOMHOCT
Ha JIM3UHIOBUTE IUIAIIAHUSA, KOUTO HE €a M3IUIATEHU KbM Tasu JaTa. JIM3MHroBHUTE IIallaHus ce
JUCKOHTHUPAT C JIMXBEHMS IIPOLICHT, 3aJI0KEH B JIN3UHT'OBUS I0TOBOP, aKO TO3U IIPOLIEHT MOXe /1a Oblie
HEMOCPEACTBEHO OnpeseieH. AKO TO3M IPOLEHT He MOXe Ja ObJe HEMOCPEICTBEHO OIpeJelieH,
JM3UHTOIONIyYaTeNAT M3IM0JI3Ba AU(EpeHLInaTIHus JIMXBEH MPOLEHT Ha Ju3uHronoay4atens. Ha
HayaJHaTa JaTa JU3MHTOBHUTE IJIAlllaHMs, BKIIOUEHH B OI[EHKAaTa Ha MacuBa IO JIM3MHIa, 0OXBalaT
CJIEHUTE IUIAIlaHUS 3a IPABOTO Ha MOJI3BaHE Ha OCHOBHUS aKTHUB IO BpEME Ha CpOKa Ha JIN3UHTOBUS
JIOTOBOpP, KOUTO HE ca TUIATEHU KbM HaydalHaTa Jara:

a) pUKCUpaHHU IUTALAHUS MUHYC TOJUIeKAIINTE Ha TOJyyaBaHE CTUMYIIU IO JIN3HHTA;

0) MPOMEHJIMBY JIM3UHTOBY IUIAIIAHUS, 3aBUCEIIM OT MHJEKC MM MPOLEHT, KOUTO ca OLCHEHU
CIIOpe/ CTOMHOCTTA Ha MHJEKCA WM IPOLEHTa KbM HavajiHaTa J1aTa;

B) CyMH, KOMTO C€ O4YakBa Ja ObJaT ABDKUMHU OT JIM3MHTONOJYyYaTesdsl MO TapaHlUHUTe 3a
oCTaThYHa CTOMHOCT;

I) IleHaTa Ha YOpaXHsIBaHE Ha OIIUSA 3a IMOKYIKa, ako € JIOCTaTbYHO CHUTYypHO, ue
JIM3UHTOIIONIYYaTENAT 1€ YIPaKHU Ta3u OIS,

N) IUIalllaHUst HAa CaHKUUHU 3a IMpeKpaTsBaHe Ha JIM3UHIOBHSI JIOTOBOP, aKO B CpOKa Ha
JU3UHTOBHS JIOTOBOP € OTPa3€HO YINPAXHSABAHETO HA OMLUSA 3a IPEKpPATABAHETO Ha JIOrOBOpa OT
CTpaHa Ha JIN3UHTONOyqaTesl.

Korato mpunara mojiena Ha LieHaTa Ha MPUAO0OMBAHE, JIM3UHTOMOIYYATENIAT OLIEHABA aKTHBA C
IIPaBO Ha MOJI3BaHE MO LIeHa Ha MPUA001BaHe:

a) MUHYC BCHUYKU HaTpyIaHU aMOPTH3alMK U BCUYKH HATPYIaHU 3aryou oT 00e31eHKa;

0) KOpUTHpaH CIIPsMO BCsIKa MPEOIeHKa Ha MacuBa Mo JU3UHTA.

JIuzuHronosyyaTenaT npuiara u3uckBaHusTa 3a amoptusanus B MCC 16 MoTtn, MammHu U
ChOPBKEHUS, KOTaTO aMOPTU3Hpa aKTHB C MPaBO Ha MoJj3BaHe. AKO COOCTBEHOCTTAa BbPXY aKTHBaA Ce
IPEXBBPJIA Ha JIM3UHIOINONIyYaTeNs 110 CUjaTa Ha JIM3MHIOBHA JOTOBOP IO Kpas Ha CpoKa Ha TO3U
JIOTOBOP MJIM aKO B Pa3XOAMTE 3a aKTHBA C IPABO HA MOJI3BAaHE € OTPA3€HO YIPAKHABAHETO HA OIS
3a 3aKyIlyBaHE OT JIM3UHIOIOJy4YaTells, MMOCIECIHUAT aMOpPTU3Hpa aKkTHUBA C IPABO Ha IOJI3BAHE OT
HayajgHaTa Jara A0 Kpas Ha IOJE3HUSA >KMBOT Ha OCHOBHHA aKTHB. B mpoTHBEH ciydan
JM3UHIOIIONIyYaTeNAT aMOpTU3Mpa aKkTUBa C MPABO Ha IIOJI3BAHE OT HadajgHaTa JgaTa 10 Kpas Ha
IIOJIE3HHS JKMBOT Ha AKTHBA C MPABO Ha IOJI3BAHE WIM A0 W3TMYAHETO HA CPOKA HA JIN3UHTOBUSA
JIOTOBOpP, KOETO OT JBETE HACThIM Mo-paHo. Jluzunronomyuarensat npuigara MCC 36 O6e3nenka Ha
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aKTHBH, 32 Jla ONpEJeNH Jalu aKTUBBT C IMPaBO HA MOJI3BaHE € OOE3LEHEH U /1a OTYETEe BCUYKU
YCTaHOBEHU 3aryou OT 00e3IeHKa.

AKO OCHOBHHSIT aKTHB IPH JOTOBOP 3a JIM3UHT OTroBaps Ha JCPUHHUIMSITA 32 MHBECTHIIMOHEH
uMoT, apyxectBoto npwiara MCC 40 3a oTunTaHe Ha akTUMBa C MpaBO Ha noji3BaHe. EnHa u cbina
MOJIUTUKA 3a TOCIEBAIla OIEHKa CE Mpujara 1mo OTHOIIEHUE HAa COOCTBEHUTE W 1O OTHOIICHUE HA
HACTUTE MHBECTUIIMOHHU UMOTU. He e 3aabinkuTenHa ejHa U Chllla MOJUTHKA 3a MOCeIBalla OlleHKa
M0 OTHOIIEHHWE HAa COOCTBEHHTE M IO OTHOIIECHHWE HAa HACTUTE HMMOTH, MAIIUHU U CHOPHKECHHUS.
JpyxecTBOTO mpuiiara Mojelia Ha 1leHaTa Ha Mpuo0uBaHe 3a 3eMU U Crpaju, KOUTO Kiacupuuupa
KaTo aKTHUBH C MIPABO HA TOJ3BaHE, 32 PAa3JIMKa OT COOCTBEHUTE 3€MU U CTPajH, 32 KOMTO C€ Mpuiara
MoJjiesa Ha IpeolieHeHaTa CTOMHOCT.

Cnen HavanHara jarta JIM3MHIOINONYYATENISAT IPEOLEHSBA MacuBa MO JIM3HMHIA, 33 J1a OTPasH
IPOMEHUTE B JIM3UHTOBUTE IJIAaIlaHus. JIM3MHromonmy4yarenasT MpU3HaBa cyMaTa Ha IpPEolleHKaTa Ha
nmacuBa IO JIM3WHTa Karo KOPEKIUs Ha aKTWBa C TpaBO Ha moykBaHe. Ako oOaue OanmaHcoBara
CTOWHOCT Ha aKTHBa C MPaBO Ha IOJI3BAHE € HaMaJeHa 7|0 HyJla ¥ UMa M0-HATATHIIHO HaMaJlABaHE B
OIICHKATa Ha MMacHBa M0 JIM3WHTA, JTU3UHTONOJIyJaTelsAT IpU3HaBa OCTaThbuHA CyMa Ha MPEOlleHKaTa B
nevanbara wim 3aryoara.

Jlu3uHrOMONIy4aTeNnAT NPEOLCHsBAa IMAacuBa IO JIM3MHTA, KAaTO IUCKOHTHPA KOPUTHUPAHUTE
JM3UHTOBH TUIAIIAHUS C KOPUTUPAH TMCKOHTOB MPOLICHT B CIICTHUTE CIy4au:

a) WMa TpoOMsHA B CpOKa Ha JHM3UHIOBUS JOToBOp. JIM3MHromosydarensiT ompeness
KOpPUTMpPaHUTE JIM3UHTOBY IUIAIIAHKS Bb3 OCHOBA Ha KOPUTUPAHUS CPOK HA JTM3UHTOBHUS JOTOBOD;

0) uma mpoMsiHAa B OIEHKAaTa Ha OMIMS 3a 3aKyllyBaHE€ HAa OCHOBHMS aKTHUB, HalpaBeHa
CbOOpa3HO CHOUTHUATA U OOCTOSITENICTBATA BB Bph3Ka C OMLMSA 32 3aKynyBaHe. JIM3MHTOMoay4yaTensT
orpeesiss KOPUTHPAHUTE JIM3UHTOBY TUTAIIAHMS, 32 J1a ObJC OTpa3eHa MpoMsSHATa B CYMHTE, TBIDKUMU
CBIJIACHO OMIIMSATA 32 3aKYyITyBaHE.

JIu3uHTrOMONIYy4aTeNAT OTUYNTA U3MEHEHHETO Ha JIM3MHTOBUS JOTOBOP KAaTO OTIEJEH JIU3UHT,
aKO €JHOBPEMEHHO:

a) W3MEHEHHETO YyBeNIHYaBa 00XBaTa Ha JIM3WHTOBHS JOTOBOpP, KaTo J00aBsi MpaBOTO Ha
MOJI3BaHE HA €JUH WJIH [1I0BEYE OCHOBHU AKTHUBH;

0) BB3HArPaXJACHUETO MO JIM3WHTOBHUS JIOTOBOP C€ YBEJIHWYaBa ChC Cyma, ChU3MEpPHUMa ChC
camMocCTosITeNTHATa IIeHa 3a YBEIMYCHHETO B 00XBaTa M €BEHTyaJTHH KOPEKIMM Ha Ta3Hu IeHa 3a
OTpa3siBaHe Ha 00CTOATENICTBATA MO KOHKPETHUS JJOTOBOP.

Btopu BapuaHT € M3MEHEHUETO B JIM3UHIOBHUS JOTOBOP Ja HE € OTYETEHO KaTo OTIEJeH
JU3UHT KbM JlaTaTa Ha BJIM3aHE B CUJIA HA U3MEHEHHUETO. B TO3M cilydail TM3UHTOMOTyYaTelsT:

a) pasmpenens Bb3HArPaXXICHUETO B IPOMEHEHHS JOTOBOD;

0) ompenens cpoka Ha U3MEHEHUS JIM3UHTOB JOTOBOD;

B) MPEOIICHsABA MMacHBa IO JIM3UHTA, KaTO JUCKOHTHUPA KOPUTHPAHWUTE JIM3WHTOBHU IUIALIAHUS C
KOPUTHPAH JUCKOHTOB MPOLIECHT.

AKO W3MEHEHHE B JIM3WHIOB JIOTOBOP HE € OTYETEHO KaTo OTHEJEH JIM3UHT,
JU3UHTONOJIYYATENAT OTYUTA MPEOLEHKATA Ha MacKBa 10 JU3UHTa KaTo:

a) HamassiBa OajlaHcoBaTa CTOWHOCT Ha aKTHBA C MPABO Ha MOJI3BaHE, 3a Ja OTPa3d YaCTUYHOTO
WIM TBJIHO TMpEKpaTsBaHE Ha JIM3UHIOBUSL JOTOBOP, 32 H3MEHEHUs Ha JIM3UHTOBUS JIOTOBOP,
HaMaJsBallld HETOBUs 00XBaT. JIM3WHTOMOMy4YaTeNsIT MpHU3HaBa B Iedyanbara Wid 3aryoara BCUYKH
JIOXOJI WJIH 3aryOu, CBbP3aHU C YACTUYHOTO WUJIM IMTBIHOTO MPEKpaTsIBaHe Ha JTU3UHTOBUS JOTOBOD;

0) M3BBpPIIBA CHOTBETHUTE KOPEKIIMM HA aKTHBA C MPaBO HA TMOJ3BaHE 3a BCHYKHU JIPYTH
M3MEHEHUS Ha JIM3UHTOBUS JOTOBOP.

[IpenmpusTHeTO HE MpUJIara HaCcTOSIIUS CTaHJAPT ChC 3aHA JaTa MO MIBJIHUS PETPOCIEKTUBEH
merox B chorBeTcTBHE ¢ MCC 8 CueroBOoAHA MOTUTHKA, TPOMEHH B CYETOBOJHHUTE MPUOINZUTEIHU
OIICHKH W TPENIKH, C U3UncsiBane Ha KymyhaTtuBeH edekt kpM 01.01.2018 1. IlpunoxxeHusT METON 32
npexo € MOAU(DUIIMPAHUAT PETPOCIIEKTUBEH METO/I, U3IIOJI3BAH CHIITACHO BH3MOKHOCTHUTE 32 U300 B
craHmapra. To3u MeToj ce mpujiara camo 3a JIOrOBOPH, KOUTO He ca u3nbiaHeHn kbM 01.01.2019 r.,
JaTata Ha THPBOHAYATHOTO TMpHWIaraHe Ha craHgapra. [Ipu3HaBa ce KymynaTuBHHS €(EKT OT
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I'BPBOHAYAITHOTO MpUJIaraHe Ha TO3U CTAaHAAPT B KOPEKIIHSI HAa CAJIOTO HA HepaslpeaelieHaTa neyainda
B HAYaJIOTO HA TOJUIIHUS oTueTeH nepuoi, T.e. KbM 01.01.2019 r. ITo T0o31 MeTOA HE C€ U3BBPIIBAT
KOPEKIIUH HA MTPEIXOTHUS CPABHUTENICH MIEPHO]] B TOIUIITHIS (PMHAHCOB OTYET.

16. Ilpu3HaBaHe Ha NPUXOAUTE U PA3XOIUTe

CYeToOBOJHUTE TMOJUTHKH, CIHEHU(PHYHU 32 NPEANPHUSITHETO, ca pa3paboOTeHU CBIIACHO
npuHiunure Ha MC®O 15 OTHOCHO OCHOBHHMTE NPHUXOJHHM MOTOUM Ha mnpeanpustuero. I[lpu
IIpUJIaraHe Ha CTaHJapTa MPEANPUATHETO aHAJIM3KUpa CIEAHUTE ETalu:

1. nentudunmpane Ha 10roBopa ¢ KIUEHT.

2.V nentudunmpane Ha OTACTHUTE 33AbDKCHHS 32 U3ITBJIIHEHHE B JIOTOBOPA C KIIMEHT.

3.0mpenensHe Ha ieHaTa Ha CAEJIKaTa B JOr0BOpa C KJIMEHT.

4.1Ipn HEoOXOAMMOCT pa3mpeseisiHe Ha IIeHATa Ha CHeNKaTa KbM OTACITHHUTE 3aJbJDKCHHS 32
M3IIBIIHEHHE B IOTOBOPA C KIIMEHT.

5.Ilpu3HaBaHe Ha NPUXOJ, BKIIOYUTEIHO IIPU YAOBIETBOPSBAHE HA BCAKO OTAEIHO 33 bJKCHHE
B JIOTOBOPA C KJIUEHT.

[TpennpusTHeTo OTYUTAa JOTOBOP C KJIMEHT, KOWTO € B o0XBaTa Ha HACTOALIUS CTaHAapT,
€MHCTBEHO KOTaTo €a U3IIbIIHEHU BCUYKHU OT CJIEIHUTE KPUTEPUU:

a) CTpaHUTE MO JIOTOBOpa ca OA00PHIM JOTOBOpPA (B MHUCMEH BHJI, YCTHO WJIH B ChOTBETCTBUE C
Jpyry 00MYailHU ThPrOBCKU MPAKTUKHU) U Ca PELIEHU J]a U3IIBJIHABAT CbOTBETHUTE CH 3a/IbJKEHHUS;

0) mpeAnpusATUETO MOXKE J1a UACHTU(ULIMpA IIpaBaTa HAa BCAKA OT CTPAHUTE IO OTHOILIEHUE Ha
CTOKHUTE UJIM YCIIYTUTE, KOUTO CE€ MPEXBBPJIAT;

B) NPEAIPUATHETO MOXKE J1a UIEHTU(UIUPA YCIOBUATA HA IJIAlllaHe 32 CTOKUTE WM YCIIYTHUTE,
KOMTO TpsiOBa Ja ObJIaT MPEXBBPIICHHU;

') 1I0rOBOPBHT UMa ThPrOBCKA CHUIHOCT (T.€. B pe3yJITaT OT JOrOBOpa CE OYaKBa Ja C€ MPOMEHST
PHUCKBT, BpEMEBUTE MapaMeTpU WM pa3MepbT Ha ObJEIIUTE MAapUYHM MOTOLU HA MPEANPHITHETO);
KaKTO U

J1) UMa BEPOSATHOCT MPEANPHUATHETO JIa TOJIY4YH Bb3HArPAXJAECHUETO, HA KOETO TO MMa IPaBoO B
3aMsiHa Ha CTOKMTE WJIM yCIyTUTE, KOUTO Ie ObAaT MpexBbpiieHN Ha kineHTa. [Ipu oneHsBaHeTo Ha
BEPOSITHOCTTa BB3HArPAKACHUETO JAa ObJe MOJy4yeHO, MNPEeANpUITHETO B3eMa IMpPeIBU] CaMo
CIIOCOOHOCTTAa M HAMEPEHUETO Ha KJIMEHTA Jia 3aIUlaTh pa3Mepa Ha Bb3HATPAKIACHUETO B M3MCKBAHUS
cpok. Pa3mepbT Ha BB3HArpakJeHUETO, Ha KOETO MPEANPHUITHETO I1le MMa IpaBo, MoXe J1a Obje Mo-
HUCBHK OT IlI€HaTa, I[OCOYEHa B JOrOBOpa, aKO BB3HATPAKICHHETO € IMPOMEHJIMBO, ThH Karo
IPEIIPUATHETO MOXKE J1a IPEUIOKH Ha KJIIMEHTA [ICHOBA OTCTBIIKA.

[TpennpusaTreTo He Mpuilara HaCTOAILIMS CTaHJIAPT ChC 3a/HA AaTa MO II'bJIHUS PETPOCIEKTUBEH
Metoa B choTrBeTcTBHE ¢ MCC 8 CyeToBOHA MOJMTHKA, TPOMEHH B CYETOBOJHUTE MPUOTH3UTEITHI
OLIEHKHU U TPEeIIKH, C U3UuCIisiBaHe Ha KymyiaTtuBeH epekT kbM 01.01.2017 r. IlpunoxeHusT MeTon 3a
npexon € MOIU(MUUUPaHUIT PETPOCHEKTUBEH METOJ, W3MOJ3BaH chriaacHo mnaparpad B30 Ha
cranzapta. To3u MeTox ce mpuiara camo 3a JOTOBOpH, KOMTO He ca u3nbiHeHn kpM 01.01.2018 r.,
JaTata Ha II'bPBOHAYAJHOTO MpwjiaraHe Ha cTaHjgapra. [lpu3HaBa ce KymynaTHUBHUSL e(eKT ot
I'bPBOHAYAITHOTO MpHUJIaraHe Ha TO3U CTaHJapT B KOPEKIUS HA CAJIZIOTO HA HepasMlpeeeHara neyaunda
B HAYAJIOTO HA TOJUIIHMS OoTYeTeH nepuo, T.e. KbM 01.01.2018 r. ITo TO3U MeTOI HE C€ U3BBPIIBAT
KOPEKLIMU Ha MIPEIXOIHUS CPAaBHUTEJICH EpUO/l B TOAUIIHUS (PUHAHCOB OTUET.

JIomBbIIHATENTHN ONOBECTSABAHUS 3a pa3Mepa Ha Bb3JEHCTBHETO, KoeTo npuiaraneto Ha MCPO
15 oka3Ba B HACTOAIIMS OTYETEH MEPHOJ] BbPXY BCAKA OT/EIHA CTATHS Ha (PMHAHCOBUS OTYET CHPSMO
U3UCKBAHUATA, IPUJIAraHU 10 MOMEHTA, KAKTO U OOSICHEHHE Ha MPUYMHUTE 33 ChIIECTBEHU POMEHU
ca MpeACTaBeHHU 10-710J1Y:

Hsima cplnecTBeHM MpOMEHU IpU IIPHU3HABaHE Ha MPUXOAUTE Mpe3 TeKyniara GruHaHCOBA TOAMHA
B CpPaBHEHME C IpHUJIaraHata npes3 mpeaxoaHaTta (puHaHCOBa rOIMHA CYETOBOIHA MTOJIUTHKA.

[IpeanpusTiero mnpu3HaBa NPUXOAWUTE, KOrato (WJIM KaTo) HPEANpPUSATHETO YAOBIETBOPU
3aIBJDKCHUETO 3a HW3MBIHEHHE, KAaTo NPEeXBbPIM oOeliaHaTa CTOKa WM yciyra (T.e. akTHB) Ha
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KiaueHTa. /lageH akTHB € NMpexBbpJIeH, KOoraTo (WIM KaTo) KIMEHTHT MOJyYd KOHTPOJI BbpPXY TO3U
aKTUB.

WnenTuduuupaHeTo M yAOBIETBOPSBAHETO HA 3aAB/DKEHHUATA 32 M3MBIHEHHE BOIAT 1O
IIpWJIaraHe Ha METOJ 3a IPU3HAaBaHE Ha IPUXOJAa B OIPEIEIEH MOMEHT OT BpeMero. He ce mpuiara
METOJ] 3a NPU3HABAHE Ha NPUXOJAa B TEUEHUE HA BPEMETO. 3ama3BaT CE€ U3IOJI3BAHUTE METOAM 3a
IpU3HAaBaHE Ha NPUXOJAa B CPaBHEHHUE C IpelaxoAHara (uHaHCOBa roauHa. IIpm HEOOXOOUMOCT OT
[IpWIaraHe Ha MeETOJ 3a IIPU3HABAaHE HA INPUXOAAa B TEYCHHE HA BPEMETO C€ H3YMCIABAT
IpUOJIM3NUTEIIHU CyMH 32 OLIEHKA Ha €BEHTYaJIHU T'apaHLuu, YCIYTH 10 MOAJPBKKATA, IPEIBAPUTEIIHO
3aIUIATEHH TAKCU U MPEIIIPOU3BOICTBEHU PA3XOJH.

Camo nmpu HE0OXOAUMOCT C€ M3IMOJI3BAT MOIXOASIIN METOIU 3a MPUOIU3UTEIHO OLEHSIBaHE Ha
€MHUYHAaTa MPOJAKHA IICHAa Ha CTOKA WJIM YCIIyra, KOUTO BKJIIOYBAT, HO HE C€ OrpaHu4aBaT [0,
CJIEIHOTO:

a) MOJIX0J] Ha KOPUTHpaHaTa ma3apHa OLEHKa - MPEANPHUATHETO OM MOTJIO J1a HallpaBH OICHKA Ha
naszapa, Ha KOWTO IpojaBa CTOKUTE WM YCIYTUTE CH, M J1a U3YMCIM NPUOIM3UTEIHO IIeHaTa, KOSTO
KJIMEHTHT Ha TO3W Ma3ap OM OWJI TOTOB J1a TUIATH 32 CTOKUTE WIIM YCIyruTe. TO3H MOAX0 MOKE CHIIO
Jla BKJIIOYBA [1030BAaBaHE Ha LIEHU 3a MOJOOHU CTOKM WIJIM YCIyTH, MpeajgaraHd OT KOHKYPEHTUTE Ha
HOPEIIPUITUETO, U KOPUTMPAHE Ha TE3U LIEHU, KAKTO € HE0O0XOAMMO, 3a Ja OTpassiBaT pa3XxOoJuTe U
MaprKOBETE Ha IPEIIIPUITHETO;

0) MoaXox Ha OYAaKBAaHU PA3XOAM IUTIOC MapX - MPEANPHITHETO OM MOTJIO Ja MPOTHO3UpPA
OYaKBAHMTE CU PA3XOH, CBbP3aHNU C yJOBJICTBOPSIBAHE HA 3aIbJDKEHUETO 3a U3IIBJIHEHUE, U CIIEN TOBA
J1a IpuOaBy MOAXOASI MapK 3a Ta3u CTOKA UJIU YCIIyTa;

B) OCTaThY€H MOAXO/ - MPEANPUITUETO MOXKE A OLEHU NMPUOIU3UTEIHO €IMHUYHATA IPOJaKHA
1IeHa, KaTo ce I030B€ Ha o0Ilara IieHa Ha clelKaTa MHHYC cOopa OT HaO/I0/JaBaHU €IUHUYHU
IPOJIaXHH LIEHHU Ha JIpyTu 00eIlaHu B IOTOBOPA CTOKU WM YCIIYTH.

IIpn oneHka Ha 3aIBIDKCHMSTA 32 M3IIBIHEHHUE 32 YIOBJIETBOPSBAHE C BPEMETO, IPUXOJUTE CE
IIPU3HABAT IIPU IIOJIOKEHUE, Y€ NEHHOCTTa Ha NPEAIPUATUETO HE Cbh3/JaBa aKTUB C AJTEPHATHBHA
ynorpeba 3a MpeANnpUATHETO W TO paslojiara ¢ rapaHTUpPaHO NPaBO Ha IUIAllaHe 3a JIEHHOCTTa,
U3BBPIICHA KbM CbOTBETHATA JaTa.

AKO 3aJIbJDKEHUE 32 U3IIBIHEHUE HE € YJOBJIETBOPEHO C TEYEHHE HAa BPEMETO, MPEANPUATHETO
YIOBJIETBOPSIBA 33IBJDKEHUETO KbM OIPEJEIIEH MOMEHT BbB BPEMETO. 3a Jja CE ONPEIEIN MOMEHTHT, B
KOMTO JaJieH KJIMEHT I0JlydaBa KOHTPOJ BbpPXY OOCIIaHus aKTUB U MPEIIPUITHETO yIOBIETBOpPSIBA
3aIbJDKCHUETO 3@ U3IIBIHEHUE, IPEINPUATUETO B3EMa NPEABUJ U3UCKBAHUATA OTHOCHO KOHTposa. B
JOIBJIHEHHE, NPEIIPUATHETO B3eMa IPEABUJ INMPHU3HALM 33 NPEXBBPISIHETO Ha KOHTPOJIA, KOWUTO
BKJIFOYBAT, HO HE C€ OrpaHUyYaBar A0 CICAHOTO:

a) MPEANpUATHETO HMMa CBHIIECTBYBAIIO IPaBO Ha IUIAIIAHE 3a aKTHBA - aKO KIMEHTBHT €
MTOHACTOSIIEM 3aJbJDKEH J1a 3aIJIaTH 3a aKTHBa, TOBA MOJXKE Ja O3HA4aBa, Y€ B 3aMsHA KIMEHTHT €
MOJIYYWJI BB3MOXKHOCTTA J1a PBKOBOAM M3II0JI3BAHETO M /A I10JIy4aBa I10 CBIIECTBO BCUYKU OCTaHAIU
IIOJI3U OT aKTUBA;

0) KIMEHTHT MMa 3aKOHHOTO IMpPaBO HAa COOCTBEHOCT BBPXY aKTHBa - 3aKOHHOTO MpPaBO Ha
CcOOCTBEHOCT MOXKE Ja IOKa3Ba KOsl CTpaHa IO JOroBOpa MOXE Ja PhKOBOIM H3MOJI3BAHETO W Ja
[OJIy4aBa I10 CBIIECTBO BCHUYKM OCTAHAIIM IIOJ3M OT aKTHUBA WIM JAa OTPaHUYM JOCTBIIA HA APYTH
npennpusaTis 1o Te3u noi3u. CienoBaTeHO MPEXBBPISHETO HAa 3aKOHHOTO MPaBO Ha COOCTBEHOCT
BBPXY aKTHB MOJKE /1a 03HA4aBa, Y€ KIMEHTBHT € MOIYYHII KOHTPOJI BbPXY aKTUBA. AKO NPEANPUATUETO
3ama3Ba 3aKOHHOTO IPaBO Ha COOCTBEHOCT CaMoO KaTo 3alllTa Cpelly HeIJallaHe OT CTpaHa Ha
KJIMEHTA, TE€3U IIpaBa Ha IPENIPUATHETO HE BB3IPEIATCTBAT KIUEHTA Ja IOJy4d KOHTPOJI BBPXY
aKTHUBA;

B) MPEINpPUATHETO € NPEXBBPIMIO (U3UUYECKOTO BIIAZICHUE BBPXY aKTHBA - (DPU3UYECKOTO
BJIAJICHUE HA KJIIMEHTA BbPXY aKTHBA MOXeE /1a I0Ka3Ba, Y€ KJIMEHTHT UMa CIIOCOOHOCTTA J]a PhKOBOJIU
U3MO0JI3BAaHETO U J1a IOJIy4aBa IO CHIIECTBO BCHUYKH OCTAHAIM IIOJI3U OT AKTUBA MIIM Ja OTrpaHU4YH
JIOCTBIIa Ha JPYTU NPEANPUATHS 10 Te3H MOJI3H. Bhnpeku ToBa (pu3NYecKo BIaJeHUE MOXKE U Ja He
CBBIIaJ]a C KOHTPOJIA BbPXY JAajieH akTuB. Hampumep, B HAKOU criopa3yMeHUs 32 00paTHO M3KYyIlyBaHe
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¥ TOTOBOPY 32 KOHCUTHAIMS, KJIMEHTHT WM MOIydYaTessIT MOXKE J]a BIsA3aT BB (PU3UUECKO BIIaJICHUE
BbPXY AaKTHBA, KONTO MpeanpusTHeTo KoHTponupa. M oOparHo, B HSKOM JOTOBOPEHOCTH 3a
dakTypupane u 3aabpiKaHe, MPEINPUATHETO MOXKE Ja 3arma3u (PU3NUECKOTO BIAJCHHE BbPXY aKTHB,
KOHTO ce KOHTposupa oOT KiueHTa. Ilpumepu ca cnopazymeHuss 3a OOpaTHO H3KYIyBaHe,
CHOpa3yMEHHsI 32 KOHCUTHALIMA U IOTOBOPEHOCTH 32 (haKTypHpaHe U 3aAbpKaHe;

I) KIMEHTHT HOCH 3HAYUTEIIHUTE PHUCKOBE M IMOJ3H OT COOCTBEHOCTTa BBPXY aKTHBa -
MPEXBHPIISTHETO KbM KIMCHTA HA 3HAYUTEIHHTE PHUCKOBE W TOJ3U OT COOCTBEHOCTTa BHPXY aKTHBA
MO’KE J1a MOKa3Ba, 4e TOM € MOJIyuynsI Bb3MOXKHOCTTA Ja PHKOBOAU U3IOJI3BAaHE-TO U Jla MOoJydyaBa 1o
CBIIECTBO BCHYKH OCTAHAIM TOJI3M OT aKTHBAa. BBIpPEKH TOBa NMPH M3BBPIIBAHETO HA OICHKA Ha
PHUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BbPXY OOCIIAHUS aKTUB, IPEANPUITUETO U3KII0YBA BCAKAKBU
PHUCKOBE, KOMTO MOPAXKAAT OTACITHO 3abJKCHUE 33 U3IIBJIIHEHHE B JOITBJIHEHHE KbM 33IbJIKCHUETO 32
U3MIBIHEHUE, CBBP3aHO C MPEXBBPJISHETO Ha akTuBa. Hampumep, mnpeanpusTuero Moxe Oa e
NPEeXBBPIMIO KOHTPOJIAa BBPXY AaKTHBa Ha KIMEHTa, HO BCE OIIE Ja HE € YIOBICTBOPHIIO
TOMBIHUTETHOTO 33aJBbJDKEHHE 3a W3MbIHEHUE, CBBP3aHO C MPEAOCTaBSIHETO Ha YCIYrH IO
MOJIIPBKKATA BHB BPB3Ka C IPEXBBPJICHUS aKTUB;

1) KIMEHTHT € MPHUEIl aKTHBA - MPUEMAHETO Ha aKTHBa OT KJIIMEHTa MOXKE J1a MOKa3Ba, 4e TOH e
MOJYYHIT BB3MOXXHOCTTA Ja PHKOBOJIM M3MOJI3BAHETO M JIa MOJIydaBa 1O ChIIECTBO BCHUYKU OCTaHAIH
MOJI3U OT aKTHBA.

[TpenmpusTHEeTO NMPU3HABA MPUXOIUTES NPH NPEXBBPJSHE HAa KOHTPOJA, KaTO € B POJsATa Ha
MPUHIINIIAJ, ThI KaTO MPUTEKaBa KOHTPOJIA BbPXY CTOKUTE M yCIYTUTE, MPEau Ja TH NPEeXBBbPIN KbM
kiareHTa. ChriacHO JIOTOBOPHHUTE CIIOPa3yMEHHs C KIMEHTUTE MPEANPHUITHETO HE C€ SBSIBA areHT MPHU
npojaaxkoara.

[Ipu ompenensiHe Ha IleHaTa Ha cAeNIKaTa MPEANPHITHETO KOPUTHpa OOCIIaHWs pa3Mep Ha
BB3HATPAKICHUETO 3a BB3JCHCTBHETO HAa CTOMHOCTTa HAa MapUTe BBB BPEMETO, aKO MOMEHTHT Ha
IUTalIaHe, JIOTOBOPEH (TIPSKO WM KOCBEHO) OT CTPAaHHUTE IO JIOTOBOPA, MO-pa)ki1a 3a KIMEHTA WU
OPEINPUATHETO 3HAYUTETHA 1032 OT (UHAHCHPAHETO Ha MPEXBBPISHETO HA CTOKUTE WM YCIYTUTE
KbM KiueHTa. [lpm Te3m oOCTOSTENCTBA JOTOBOPBT ChHIABp)KAa 3HAUYMATENEH KOMIIOHEHT Ha
¢dbuHaHCHpaHe. 3HAYUTENIEH KOMIIOHEHT Ha ()MHAHCHpAHE MOXE Jla ChIIECTBYBAa HE3aBHCHUMO OT TOBA
Janyd o0enaHoTo (pUHAHCHUpaHe € U3PUYHO MOCOYEHO B JJOTOBOpA, UM C€ Mojapa3dupa OT yCIOBHUsATA
3a TUIala”e, TOTOBOPEHU OT CTPaHUTE MO JI0ToBopa. B oOuyaiiHata eifHOCT Ha MPEANPUATHETO HAMA
3HAYUTEJICH KOMIIOHEHT Ha (PUHAHCHPaAHE B JIOTOBOPHUTE C KIIMEHTH.

[Ipu ompenensiHe Ha IIeHaTa Ha CAENKaTa NPEINPHUATHETO B3eMa MPEABHJ YCIOBUSATAa Ha
JOTOBOpa M OOWYailHWTE CH TBHPrOBCKM TpakTuku. lleHara Ha caenkara e pa3MepbT Ha
BB3HATPAXKICHUETO, HA KOWTO MPEANPUATHETO OYaKBa Ja UMa MPaBO B 3aMsSHA HA MPEXBBHPISHETO Ha
KIIMEHTa Ha O0CIIaHuTe CTOKHM WM YCIYTH, ¢ U3KIIOYEeHHE HAa CyMHUTEe, ChOpaHU OT UMETO Ha TPeTH
CTpaHH (Hampumep JaHBK BBPXY Mpojaaxoute). OOemanoTo B 10roBopa ¢ KJIWEHTa Bh3HATPaXICHUE
MO>KE J1a BKJIFOUBA (DUKCUPAHU CyMHU, TPOMEHIUBH CYMH, WU U JIBETE.

EcrecTBOTO, BpeMeBHTE TIOKA3aTeNN U pa3MephT Ha Bh3HArPAXKJICHHETO, 00CIIAaHO OT KIMEHTA,
BIUSSAT HA MpUOTM3WTENHATA IleHAa Ha caenkata. llpu ompenensHe Ha IleHaTa Ha ClelIKaTa
MPEIIPUATHETO B3eMa NPEBU/] Bb3CHCTBHETO HA BCHYKHU OT CJICTHUTE:

a) MPOMEHIIUBOTO Bh3HATPAKICHUE;

0) OIICHKHU Ha MPOMEHIMBOTO Bh3HATPAXICHUE, ChIBPIKAIIH OTPaHUICHUS,

B) CBHIIECTBYBAHETO HA 3HAUUTEJICH KOMIIOHEHT Ha (PMHAHCHPAHE B IOTOBOPA;

T') HETIAPUYHO Bh3HATrPaXK/ICHUE; KAaKTO

1) Bb3HArpakJaeHUe, TbJDKUMO Ha KITHEHT.

Hsmva HeoOXxoaumocT OT pas3mpelelneHHe Ha IIeHaTa Ha TpaH3aKUMsITa KbM OTIEITHHUTE
3aIbJDKEHUsST 32 M3MbIHEHHE. [Ipu eBeHTyallHa HEOOXOJMMOCT OT TOBa C€ MpUiIaraT OTHOCHUTEIHHU
CaMOCTOSITENTHU POAAKHU LIeHH. B kpaeH citydaii ce mpuiiara MeToJ1 3a MpuUOIU3UTEIHO OLIEHSABaHE Ha
0a3a Ha U3M0JI3BAHETO HA HAOJIOMaEMH BXOIAINU JaHHH.

AKTHBHTE 1O JIOTOBOPH C KJIIMEHTH OTpa3sBaT B3EMaHUsATA MO MPU3HATU NMPUXOAH OT MPOJIaKOu.
[Ipe3 oTueTHHS MEPUOJ ca MONMYUCHH MAapUYHU CPEICTBA B PE3yITAaT HA MOTacsiBaHE HA B3EMaHUS TI0
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IpoJaseHn NPOAYKLHS, CTOKM MU YCIyrd C INpeXBbpisHE Ha KoHTpous. IlacuBure mno nmorosopu c
KIIMEHTH OTpa3sBaT 3aJbJDKEHUSATA MO IMOJIyYeHHM aBaHCU 3a Obaeum npoaaxou. Ilpe3 orderHus
IIEPUOJ Ca IPU3HATU KAaTO NPUXOAM M B TEKYyIIUs pe3ylTaT IIOJYYEHUTE aBAHCHU 3a INPOAAJCHU
MPOIYKIIMSI, CTOKU M YCIIYTH C IPEXBbPIIIHE HAa KOHTPoJl. KbM Kpast Ha puHaHCOBaTa roiliHa aKTUBUTE
[0 JOTOBOPU C KJIMEHTH Ca KOPUTHUPAHU C MOAXOJAII MOJET Ha OYaKBaHATa KpEIHWTHA 3aryoda Io
MC®O 9.

OnoBecTsBaHETO Ha NMPUXOAMTE IO KATErOpUU OTpas3siBa XapakTepa, BPEMEBUTE MapaMETpu U
HECUTYPHOCTTA Ha MPUXOJUTE U MAPUYHHUTE MOTOLM, KaTO BOJMU 10 pa3dbupaHe Ha INIaBHUTE (HAKTOPH.
CpIIOTO BaXM 3a OMNOBECTSBAaHE HA OYakBaHaTa KpeauTHa 3aryba. OCHOBHHTE OIOBECTSBAHU Ca
[IPEICTABEHU MO-HATATHK B MPUIIOKECHUSATA.

[TpuxoanTe BKIIOYBAT CIIPABEJIMBATA LI€HA HA NPOJAJEHUTE CTOKU U YCIYT'H, HETHO OT JaHBLU
BBPXY N00aBeHaTa CTOMHOCT U MPEI0CTaBeHH OTCTHIIKU. [Iprxoau ce mpu3HaBar Kato cleaBa:

Pasxoaure ce mpu3sHaBaT B MOMEHTa Ha TAXHOTO BB3HHMKBAaHE Ha 0a3a Ha JIOKyMEHTajHa
ob0ocHoBaHOCT. Cria3BaT ce MPUHIMIIUTE HA TEKYI[0 HAYKUCIISIBaHE U ChIIOCTABUMOCT C MPUXOIUTE.

Pasxoaure 3a Obaenu nepuoau ce oTiarar 3a Ipu3HaBaHe KaTo TEKYIL pa3xo]l 3a epuoja, npe3
KOWTO JIOTOBOPHUTE, 3a KOUTO C€ OTHACAT, c€ M3IbiHsABAT. CTOMaHCKAaTa M3roja Ha pa3CpOUYCHUTE
pasxou € 00Bbp3aHa ChC CIEABAIL OTYETEH MEPUO/IL.

17. Pa3npeaesieHue HA TUBUAEHTH

Pasnpenenennero Ha AMBUACHTM Ha akLMOHepuTe Ha JlpyKeCTBOTO ce€ IIpU3HaBa Karo
3abJDKCHUE BbB (DUHAHCOBUTE OTUETH B NIEPUOJIA, B KOMTO € 0100peHo.
IIpuxox OT IMBUJIEHTH C€ IPU3HABA KOTAaTO € YCTAHOBEHO IIPABOTO Ja CE MOJIy4H IIIAIIAHETO

18. 3HauumMu CYCTOBOJIHH l'[pl/lﬁ.]'ll/liil/lTeJIHl/I OLICHKH U NPEUHCHKH

[TpuOnu3uTeNHUTE OLUEHKM M NPELEeHKH ca OasupaHM Ha HATpymaH OMNMUT U APYru (axTopw,
BKJIIOUMTEIHO OYAKBAaHUS 3a ObJCIM CHOUTHS NpU HAJUMYHUTE OOCTOsATENCTBA. JlocTOBEpHOCTTa Ha
IpUOIU3UTEIIHUTE OLIEHKU U MIPELEHKU Ce Tpepas3riiexk/1a peloBHO.

18.1 3HaumMu CYETOBOIHM MPUOJIM3UTETHU OLEHKHU U MPEIN0JJI0KEHHS

JpyXecTBOTO W3BbpILIBA MPUOIM3UTETHU OLEHKH W TPELEHKH 3a LEIUTEe Ha CUETOBOJHOTO
OTYHMTaHE M OMOBECTSBaHE, KOMTO MOTIaT Jia ce pa3inyaBar OT (PaKTUYECKUTE pe3yJTaTH. 3HAUMMUTE
CYETOBOJIHU NPUOTU3UTETHU OLIEHKH, IIPU KOUTO UMa 3HAYMTEJIEH PHUCK OT MOCJeBaIla ChIIECTBEHA
KOPEKIUs Ha 0alaHCOBUTE CTOMHOCTU Ha aKTUBUTE U MACUBUTE, ca JUCKYTUPAHU MO-A0IY:

(a) Janbium BpXY 10X0/1a

Jpy>XecTBOTO € JaHbueH CyOeKT, MOoMaaal] Mo/ IOPUCAMKIUATA HA JaHbUYHATA aIMUHUCTPAIIUAL.
3HauuTeNHA MpeleHKa € Heo0XoIuMo Ja Ob/ie HalmpaBeHa 3a ONPEENISIHETO Ha JIaHb4YHATA MPOBU3HSL.
CpuiecTByBaT MHOKECTBO OIEpallMM U W3UYMCIIEHHS, 33 KOUTO OKOHYATEIHO OIPEACIEHUS JAaHBK €
HEYTOYHEH B HOPMAJIHUS XOJ Ha JeWHOCTTa. [lpyKecTBOTO MpHU3HABA MMAaCUBU 3a OYaKBAaHU JaHbYHU
3abJDKEHUs] Ha 0a3a Ha NpeleHKa Ha pbKOBOACTBOTO. Koraro oxoHYaTenHHs AaHBUYEH pe3ynaTar e
pa3IMueH OT MbPBOHAYAIHO OTYETEHUTE CYMH, TE€3U pA3JIMKK 1€ HUMaT BIUSHUE BbBPXY
KPaTKOCPOYHHS JaHbK M NPOBU3MUTE 332 BPEMEHHM JAaHBbUHU PA3JIMKM B IEpUOJAa HAa JaHBUYHUTE
pEeBU3UU.

ITpu onpenensHe Ha NaHBLUUTE BHPXY A0XoJa ce cras3BaT uznckBaHusaTa Ha MCC 12 Jlanbuu
BBPXY 10X0/a.

(6) CripaBenmuBa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH
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CrpaBeyIuBUTE IIEHM Ha KOTHpPAHUTE WHBECTULIMM Ha AaKTHBHM Iazapu ca Oa3upaHud Ha
TEKyLIUTE Ma3apHU LEHU. AKO HsMa aKTUBEH Ma3ap 3a (UHAHCOB HMHCTPYMEHT, J[pyXecTBOTO
YCTAHOBSIBA CIIPABEUIMBUTE II€HU, KAaTO M3IMO0J3Ba OLEHBYHH MOJAETH. ToBa BKIIOYBA M3MOJI3BAaHE HA
HOCJIEIHHU CHIEJIKH, U3BBPIICHU 0 CIPaBEeIIMBH LIEHU, JUCKOHTUPAHU MapUYHU IOTOLHM, MOJENHU 3a
OLIGHKM Ha ONIMH, M JPYTd MOJAEIH, W3IMOJI3BAHM OT Ma3apHUTE YYacTHHLIM. MojenuTe 3a OLEeHKa
OTpa3siBaT TEKYILUUTE Ia3apHU YCJIOBUS Ha JaTaTa Ha OLIEHKaTa, KOMTO MOXK€ M Ja He ca
NpPEJCTaBUTEIIHU 3a MAa3apHUTE YCIOBHUA Npeau W ciex Ta3um jJara. Kem parata Ha OanaHca
PBKOBOJICTBOTO IIperjesia HEroBUTe MOJIENH 3a J1a HOJICUTYpH, Ue Te MOAXOASIIO0 OTpa3saBaT TeKYLIUTe
na3apHU YCIOBUS, BKIIFOYMTEIHO OTHOCUTENTHATA JIMKBUIHOCT HA Ma3apa U KPEAUTHUS CIIPEI.

[Ipu onpenensHe Ha crHpaBeAdvBaTa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTH C€ Cra3BaT
n3uckBanusaTa Ha MC®PO 13 OuensiBaHe 1o crpaBeaiinBa CTORHOCT.

(8) O6e311eHKY HA B3eMaHHsI

[Ipn m3BBpHIBaHE Ha OOE3IEHKH Ha B3EMAaHHUATA PHKOBOJACTBOTO Ha J[pyKecTBOTO OIEHsSIBa
pasmepa M nepuojia Ha 04aKBaHUTE ObACIIM MAPUUHU OTOLU CBBP3aHU C B3€MaHUATA Bb3 OCHOBA Ha
CBOS OITUT 33 CXOJIHU IO XapaKTep B3eMaHUs, KaTo B3eMa 10l BHUMAaHNE U TEKYIIUTE OOCTOSATEICTBA
3a B3eMaHUATA, IPErieKJaHH 32 00e31EHKa.

[Ipu onpenensiHe Ha KPEAUTHHUS PHCK HAa B3EMaHHATA U OPYruTe (PMHAHCOBH MHCTPYMEHTH Ce
cnas3Bat n3uckBanusaTa Ha MCOO 9 OuHaHCOBU HHCTPYMEHTH.

(r)mpoBH3HHM 32 00E3MIETEHHS ITPH IEHCHOHUPAHE Ha TepCcoHalia

Mexaynaponen cuetoBojaeH crangapt (MCC) 19 — Jloxoau Ha HaeTuTe JUIA TPETUPa TOBA
M3MCKBaHE KaTo JIBJITOCPOYHO 3aIbIDKCHHE Ha padoTomaTeNs 3a M3IUIallaHe Ha AeUHUPAHU JTOXOIH
IIpY HaIlyCKaHE U M3MCKBa IPUJIAraHeTo Ha aKTIOEPCKM METOJHU 3a U3YMCISIBAHE HA 33bJDKEHUETO Ha
paboronarens. CTaHmaapThbT HM3UCKBAa Ja ObJIEe OINpEeIeieHa CceramrHata CTOMHOCT Ha ObIeluTe
3abJDKEHUS Ha paboTojaTens 3a u3IlIallaHe Ha Ae(UHUpaHu JOXOM, Ype3 MpHuaraHe Ha KpeIUTHUS
METO/1 Ha TIPOTHO3UPAHNUTE €TUHHIIH.

N3uncnenusara ce U3BbPIIBAT WHAMBHIYATHO 3a BCHUKH CIIY)KUTENH, HAeTH HA TPYJOB JI0TOBOP
npu paboronarens Ha 0azara Ha OTPaOOTEHUS U MPEACTOSAIIMS UM TPYIOB cTax. OOIIOTO 3aAbIKEHNE
ce pasmpesens npe3 LeaHs OYakBaH TPYAOB CTaK Ha HAETOTO JIUIIE MPH paboToAaTes, KaTo pa3MepbT
Ha 3aJIJDKCHHETO KbM MOMEHTa Ha OIIEHKATa MPE/ICTaBIIsIBa MPOIOPIMOHATHA YacT, OTHACAIIA CE 3a
TOJIMHUTE Ha OTPaOOTEHUs TPYIOB CTAXK.

(1)poBU3HH 32 KOMIIEHCUPYEMH OTIYCKH Ha IIEpCcoHaa

Mexnaynaponen cuetoBojaeH crangapt (MCC) 19 — Jloxoau Ha HaeTuTe JHIa TPETUPa TOBA
M3MCKBaHE KaTO JIBJITOCPOYHO 3aJbJDKCHHE Ha paboTojmaTelns 3a M3IUIallaHe Ha Ae(UHUPAHU JTOXOIU
Opy TOJI3BaHE Ha IUIATeH OTIYCK M HW3UCKBAa IPHUJIAraHeTo Ha TOYHM MOIXOSIIM METOAM 3a
U3YHCIsIBAaHE Ha 3aJbJDKEHHETO Ha pabotonarens. CraHIapThT HM3UCKBAa Ja Objae ompesencHa
cerairHaTa CTOMHOCT Ha OBJEIIMTE 3abJDKEHUS Ha paboTojaress 3a W3IUIallaHe Ha JepUHUpPaHU
JTOXO[TH.

W3uncnennsra ce U3BBPIIBAT WHIAWBHUIYATHO 38 BCHUKH CITY)KUTEIH, HACTH HA TPYJOB JIOTOBOP
npu paboronatens Ha 0azaTa Ha HEU3IOJI3BAHUTE THU OT KOMIIEHCHPYEMHUTE OTIYCKU M aKTyalHaTa
CTOMHOCT Ha CyMmara 3a BB3HATPAXKICHHUS M OCHUTYPOBKHM 3a paboromarens. OCHUTYpPOBKHTE ce
¢dopmupat Ha 6a3a mpUeTHTE OT Abp’KaBaTa HOPMATHUBH 3a CIie/IBalaTa TOAMHA.

19. OrTuyuTaHe M0 CerMEeHTH

WNudopmanus 3a 1eifHOCTTa MO ONEPaTUBHU CETMEHTH ce n3nckBa cbriacHo MCOO 8.
[Tpennpustiiero € nmyOJMYHO W MOMajga B OOXBaTa HAa M3UCKBAaHMATA 3a ONOBECTABAaHE Ha
CeKTOpHA MH(pOpMaLIHSL.
OnepaTHBEH CETMEHT € KOMIIOHEHT Ha MIPEAIPUATHETO:
a) KOHTO mpeanpueMa OM3HEC JEHHOCTH, OT KOMTO MOXKE Jla MoJlyyaBa MPUXOAU U TOHACS
pa3xoau (BKJIIOUUTEITHO NMPUXOAU U PAa3XOJH, CBbP3aHU ChC CAEIKHU C APYI'M KOMIIOHEHTH Ha CBIIOTO
IPEIIPUITHE);

29



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

0) UYMUTO ONEPATUBHHU pE3YJITAaTH PEIOBHO C€ TMperiekaaT OT pPBKOBOAWTENS Ha
OPEINPUATHETO, B3€Malll TJaBHUTE ONEPATHBHHU PEUICHMs, NMPU B3EMAHETO HAa PEUICHHS OTHOCHO
pecypcuTe, KOUTO Aa ObJaT pasmnpeaesieHd KbM CerMEHTa, U OIICHSIBaHE HA PE3YJATATHTE OT ACHHOCTTA
My;

B) 3a KOWTO € HaluIle OTAeHA (UHAHCOBA WH(OPMAIIHS.

OnepaTuBeH CErMEHT MOXKE Ja MpeArnpueMa Ou3Hec IEeHHOCTH, 3a KOUTO OIlE HEe IOoJydaBa
NPUXOJM, HAMPUMEP, OIMEPAIMUTE MO Ch3/JaBaHE Ha MPEANPHUATHE MOTaT Ja ObJaT ONepaTUBEH
CErMEHT IIPEeu /1a MeYesaT IPUXO/IH.

[TpenmpusaTHETO OTYUTA OTACTHO MH(OpPMAIMS 32 BCEKH OMEPATHBEH CETMEHT, KOWTO: € OW
uACHTU(PUIIMPAH WM € pe3yiTar OT OOeAMHSIBAHETO HA JBa WJIM IOBEYE OT TE3U CErMEHTH U
HAJIXBBPJIS KOJMYECTBEHUTE mparose B naparpad 13 ua MCDO 8.

OnepaTuBHUTE CETMEHTH YECTO MOKa3BaT CXOJHHU IBJITOCPOYHHU PE3yATaTH Ha ACHHOCT, aKo
UMaT CXOJHH MKOHOMHYECKH XapaKTepUCTUKU. Hampumep Omxa ce 04akBajdu CXOIHH JIBJITOCPOYHHU
CpeIHu OpYTHHU Map>KOBE 3a JIBa ONEPATUBHU CETMEHTH, aKO TEXHUTE MKOHOMHYECKH XapaKTePUCTUKU
ca cxoaHU. JlBa WM mOBeYE OMEpaTHUBHU CErMEHTa MOrar Ja ObaaT oOeJUHEHU B €UH OIEpPATHBEH
CETMEHT, aKo OOEAMHSIBAHETO € B CHOTBETCTBUE C OCHOBHHUS MpuHIUN Ha Hactosuwms MCOO,
CEeTMEHTUTE MMAT CXOIHH MKOHOMHYECKH XapaKTCPUCTHUKH M CETMCHTHTE Ca CXOJHU BBHB BCIKO OT
CJIETHUTE OTHOILICHUSI:

a) eCTeCTBOTO Ha MPOJYKTUTE U YCIYTUTE;

0) ecTecTBOTO Ha MPOU3BOJCTBEHUTE MPOLIECH;

B) BHJIa WJIM KJIaca KJIMEHTH 32 TEXHUTE MMPOTYKTH U YCIIYTH;

I') METOJUTE, M3MOI3BAaHHU, 33 PA3MPOCTPAHIBAHE Ha TEXHUTE MPOAYKTH WJIH 32 MPEIOCTaBsIHE
TEXHHUTE YCIYTH.

busnec neitHocTuTe Ha APYKECTBOTO, OT KOMTO TO TOJydyaBa MPUXOAW M TOHACS Pa3Xo.H,
ClIe[IBa J1a Ce TPEeTHpa KaTo €IWH CJIMHCTBEH OINEPATHBEH CETMEHT — MPOW3BOJICTBO W THPTOBUS HA
nekapctBeHu Qopmu. OnepaTUBHUTE pe3yATaTH PEIOBHO C€ MpPerjiekaaT OT PHKOBOAUTENS Ha
MPEIIPUATHETO, B3EMAll] TJIABHUTE OICPATHBHH PEIICHHS, NMPU B3EMAHETO Ha PEHICHHS OTHOCHO
pecypcute, KOUTO a OBbAaT paslpeneleHl KbM CETMEHTa, U OIICHSIBaHE Ha Pe3yNTaTUTe OT IeHHOCTTa
My. 3a JieKkapcTBeHUTe (pOopMU € HaJMIIe OTAeHa (PruHAaHCOBA HH(BOpMAITHS.

B TakbB acnekT mocoueHUTe BHB (PMHAHCOBHUS OTYET MPUXOIH, pPa3Xoau, (PUHAHCOB pe3ynTarT,
AKTHBH U TTACUBHU C€ OTHACST 32 €JMH CIMHCTBEH OIEPATHBEH CETMEHT — MPOU3BOJICTBO U THPTOBHSI HA
nekapctBeHu Gopmu B bbarapus. HsiMa B3MOXKHOCT U HEOOXOIMMOCT OT pa3TpaHUYEHUE Ha JPYTd
OTIepaTUBHU CETMEHTH.

20. Jloxom Ha akumsi

JpyxecTBOTO MpeACTaBs JaHHU 32 OCHOBEH JI0XOJ Ha aKIHs W 3a JOXOJ Ha aklMs ¢ HaMajeHa
CTOMHOCT 32 0OMKHOBEHUTE CH akiuu. OCHOBEH J0XO0/ Ha aKIWs C€ M3YMCIISIBAT KaTO redyandara uin
3ary0arta, pasnpeaensieMa KbM OOMKHOBEHUTE aKIIMOHEPH, C€ pa3J/ie]l Ha CpeIHONpeTereHus: Opoil Ha
OOMKHOBEHHU aKkIMK Ha J[pyxkecTBOTO mpe3 To3W nepuoi. Jloxon Ha akius ¢ HamalleHa CTOMHOCT ce
ompezens Ype3 KOpUTHpaHe Ha Tedanbara wiaM 3arybata pasmpeaenseMa KbM OOWKHOBEHHTE
aKIIMOHEpHU W CPEAHONpETErVIeHHs Opol Ha OOWKHOBEHHUTE aKIUU 32 €(QEKTUTE OT BCHYKH
MOTCHIIMATHN OOWKHOBEHU aKIMU C HaMmalsBall J0X0Ja Ha akius e(QeKT, KOUTO BKIIOYBAT
KOHBEPTUPYEMH OOJUTAIIMU W OMIIMU BBPXY aKIUU MPEJOCTABEHU HA PAOOTHUIIUTE U CIY>KUTEIHUTE.
Hsama daktopu, KOUTO 1a BOJAT 10 U3YHCIEHUE HA JJOXOJI HA aKIUsl C HaMaJleHa CTOMHOCT.
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HLIIOACHEHMUSA 110 OTYETHUTE

I/IMOTI/I, MAalllMHU U CHbOPBKCHUA

3ema u Mammau u CTON.HHBEHTAp 06
crpagu CHOPb)KEHHs U TP. CPeIcTBa Apyru 1o
XHUII. JIB. XHII. JIB. XHIJI. JIB. XHII. JIB. XHII. JIB.
Ha 1 snyapm 2021 r.
Oruerna (npeonenera) 25 465 33522 761 75 59 823
CTOMHOCT
Harpymnana amopTu3aiust (1283) (24 006) (531) (33) (25 853)
BajsaHcoBa cTOHHOCT 24 182 9516 230 42 33970
KbMm 31 nexemBpu 2021 r.
banancosa croinocr 24 182 9516 230 42 33 970
HAYAIOTO Ha [EPUOA
HoBonpunobutu 1421 4634 97 - 6 152
Otmnucanu o 6ajaHcoBa
cTofiHocT (747) (38) - (785)
[Ipeornenka 245 245
Pasxon 3a amopTu3arus (658) (2 700) (64) (10) (3432)
Otnucana aMopTH3alus 744 38 782
bananucosa croitnoct 25 187 11 450 263 32 36 932
Kpasi Ha epuoaa
Ha 31 nexemspu 2021 r.
Oruerna (npeonenera) 26 384 38118 858 75 65 435
CTOMHOCT
Hatpynana amoptuzanus (1197) (26 668) (595) (43) (28 503)
BbanancoBa croiiHocT 25187 11 450 263 32 36 932
Ha 1 snyapmu 2022 r.
Oruerna (npeonenera) 26 384 38 118 858 75 65 435
CTOMHOCT
Hatpymana amopTu3arus (1197) (26 668) (595) (43) (28 503)
BanxauncoBa croiiHocT 25 187 11 450 263 32 36 932
KbM 30 1oun 2022r.
banancosa croitsoct s 25 187 11 450 263 32 36 932

Ha4YaJIOTO Ha Nepuoaa
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HoBonpunoburu 765 3 - 768
Ornucanu 1o 6axaHcoBa

CTOWHOCT

IIpeonenka

Pasxon 3a amopTH3arus (348) (1 210) (30) 5) (1593)

Otnucana aMopTH3aLus

Banancosa cToiiHoCT B

24 839 11 005 236 29 36 106
Kpasi Ha Mepuoaa
Ha 30 ronu 2022 r.
Oracrna (npeouenena) 26 384 38 883 861 75 66 203
CTOMHOCT
Hatpymnana amopTu3arius (1545) (27 878) (625) (49) (30097)
BajsaHcoBa cTOHHOCT 24 839 11 005 236 26 36 106

B croiiHocTTa HE ca TOCOYEHHM CYMHTE, KOWUTO NPEJCTAaBIABAT Pa3XoAd 3a MNpUAOOMBaHE Ha
IBITOTPpAHU MaTepuaiHu akTuBU. llocouenute aktuBu ca 3 363 xwi siB. kbM 31.12.2020 r., KbM
31.12.2021 r. ca 1 139 xun. nB. u 735 xmi. nB. kM 30.06.2022 1. (M31UIATCHW aBAaHCH 3a MPUI00MBaHE Ha
MaITuHN)

KoM 30 roHM Ha TekyliaTta roiMHa UMOTUTE BKIIIOYBAT MO OamaHcOBa CTOMHOCT 3eMu 3a 13 359 xui.
nB., crpaam 3a 10 991 xwun. nB. U crpamu ¢ mpaBo Ha nomsBaHe -490 xwriB.. KM kpas Ha mpeaxoaHaTa
roJiMHa NoKa3aTennuTe ca cboTBeTHO 13 359 xmn. nB., 11 828 xui. 51B. M crpagu ¢ npaBo Ha nossBaHe 589
XWII. JIB.

AKTHBHTE C MPaBO Ha IMOJ3BaHE MO JOTOBOPHU 3a OMEPATHBEH JM3UHT ce KIacu(UIupar B CICTHUTE
rpynu cbe cToHOCTH KbM 31.12.2021 1.:

I'pyna aktuBn OTtueTrHa cToiHOCT AmMopTuzanus banmancoBa
CTOMHOCT
XU JIB. XHJL. JIB. XU JIB.
Crpanu 593 4 589
Marmuau 1 00opyaBaHe 38 - 38
O0mo 631 4 627

AKXTHBHTE C IPaBO Ha TOJI3BAaHE IO JOTOBOPH 3a ONEPATHBEH JIM3HMHT CE KJIACH(PUIUpAT B CICTHUTE
TPy ¢bC CTOHHOCTH B XwiI. 11B. KbM 30.06.2022 1.

I'pyna aktnBu OryeTHa CTOWHOCT ~ AMOpTH3anus bamaHcoBa cTOMHOCT
XHJI. JIB. XWII. JIB. XWII. JIB.
Crpamn 589 99 490
Mariunu 1 o0opy/BaHe 38 6 32
OO0 627 105 522

3eMHTe U CTpaJuTe ca OIEHEHM B Kpas Ha TOAMHATa MO CIpaBeInNBa CTOMHOCT Bb3 OCHOBA Ha
JIOKJI/IM Ha JIMLIEH3UpaHu oueHuTenu. Ha 6a3a Ha Te3u OKJIaau € HalpaBeHa MpeolleHKa Ha UMOTa B TP.
Bapna. Ocrananure aktuBu B rpynara MIMoTH, MallliHu ¥ ChOPBKEHUS Ca OLEHEHU € IOJUIIHA OLEHKA -
ce0ecTOMHOCT, HaMajeHa ¢ HaTpymnaHuTe amoprtusanuu. Cropex pPbKOBOACTBOTO Ha JPYKECTBOTO
OanmaHcoBaTa CTOMHOCT Ha BCUYKM IOCOYEHU AaKTUBU HE € M0-Majka OT Bb3CTAaHOBMMAaTa MM CTOMHOCT,
nopajau KOeTo HAMa HEOOXOJUMOCT OT 00e31eHKa.

32



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

2. HeMaTepnaJnm AKTUBH U AKTHBHU C IIPAB0O HaA MOJI3BAHE 110 ONIEPATUBCH JIUZUHT

IIpaBa BBpXY Mporpavnu
HHYCTPHAJIHA e Oo6mo
co0CTBEeHOCT
XHJI. JIB. XWJIL. JIB. XUJI. JIB.

Ha 1 smyapm 2021 r.
OTqveTHa (mpeouieHeHa) 5 489 785 6 274
CTOMHOCT
Harpynana amopTusanust (3 829) (773) (4 602)
BajiancoBa cToifHOCT 1 660 12 1672
Kb™m 31 nexemBpu 2021 1.
5 .
H:J;ﬁ;)();(l:;aCTOI/IHOCT B HAYaJI0TO 1 660 12 1672
HoBompuno6uru 442 48 490
Otnucanu no GamaHcoBa
CTOMHOCT (3 829) (356)
IIpeonenka
Pasxon 3a amopTu3anus (413) (32) (445)
Orrrcana aMOpTH3AIHSI 349 349
BaJjiaHcoBa CTOHHOCT B Kpasi
s neprona P 1682 28 1710
Ha 31 gexemBpu 2021 r.
OruerHa (MpeoIieHeHa) CTOMHOCT 5575 833 6 408
Harpynana aMmopTusanus (3893) (805) (4 698)
bajiancoBa cToifHOCT 1682 28 1710
Ha 1 snyapu 2022 r.
OruyerHa (IpeoLeHeHa) CTOMHOCT 5575 833 6 408
Harpynana amoprusanyst -3 893 -805 -4 698
BbajiancoBa cToifHOCT 1682 28 1710
KbM 30 1onm 2022r.
banan 5
ba Hep(;)(]:;aCTOI/IHOCT B HAYaJI0TO 1682 o8 1710
Hosonpunoburu 30 30
OTtnucanu no 6amaHcoBa
CTOWHOCT
[Ipeonenka
Pasxoj 3a amopru3anus (218) (14) (232)
OTtmrcana aMOpTH3AIIHS
BasiancoBa cTOHOCT B Kpast 1494 14 1508

Ha nepuoaa
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Ha 30 ronm 2022 1.

OruerHa (MpeorieHeHa) CTOMHOCT 5605 833 6 408
Harpynana aMmopTusanus (4111) (819) (4 930)
BanancoBa croitHoCT 1494 14 1508

B croifHOCTTa HE ca TOCOYEHHM CYMHUTE, KOWTO TMPEJCTABIsABAT PAa3xoaud 3a MNpUI0OMBaHE Ha
IBITOTpaiHU HemaTepuanHu akTuBH. [locouenute aktuBu ca 2 144 xun. aB. keM 31.12.2020 1., kbM
31.12.2021 1. ca 1 741 xun. nB. u 1 936 xun. nB. kpM 30.06.2022 r. Pasxoaute 3a mpugoOuBaHe Ha
IBJITOTPAHA HEMAaTepPHAHU aKTHBH BKJIFOYBAT Pa3XxoJd 3a MPUAOOMBAHE HA MpaBa 3a MHTEICKTyalHa
COOCTBEHOCT, KOUTO C€ 04aKBa Ja ObIaT M3II0A3BaHU B OblelaTa JeHHOCT.

Hematepuannure akTUBU ca OIICHEHM C TOJUIIHA OIICHKAa — CTOWHOCT Ha MpUAOOMBaHE, HaMajeHa C
HaTpyrnanute amoptusamnuu. Criopen ppKOBOACTBOTO HA JIPY>KECTBOTO OajlaHCOBAaTa CTOMHOCT HA aKTUBUTE
HE € [M0-MaJIka OT Bb3CTAaHOBUMATa UM CTOMHOCT, MOPaid KOETO HAMa HEOOXOIMMOCT OT 00e31IeHKa.

3. HNuBecTHIMH B IbIIEPHH IPYKECTBA

HpyxectBoTo npurexasa 100% yuyacTtue B cI€IHUTE KOMIIAHUU:
30.06.2022 31.12.2021

XWJ. JB XHJ1. JIB
SWISSY S.R.L. PymbHus 19 19
O0mo 19 19

N3kynenu coOCTBEHU aKIIUK

B kpast Ha oTYeTHHUS MepUo HiAMa M3KyneHu cooctBenn akiuu (1 xui. iB. kM 31 mAekeMBpU Ha
npenxogHata roguHa). CoOCTBEHHUTE aKIMK Ca OLEHEHH I10 MOJUIIHA OLIEHKA CIpaBe/JIMBa CTOMHOCT Ha
0a3a Ha KOTHPOBKa Ha (poHAOBaTa OOpca MO OIEHKA HA MHBECTULIMOHEH MOCPETHUK.

4. Hertekyum npeIocTaBeHH 3aeMH M HEeTeKYIIM ThProBCKH B3eMaHUS
MartyputeTa Ha HETEKYIIM B3€MaHUs € KaKTO CJIe/Ba!

30.06.2022 31.12.2021

XWJI. JIB XWJI.JIB
o enna roguHa 0 0
Mexny enHa U TpU TOAUHU 5276 5276
Han tpu ronuam

Oo61mo 5276 5276

bamancoBara cTOMHOCT Ha ABJITOCPOYHUTE B3EMAHUA U 3a€MUTE € ICHOMUWHHPAHA B CJICIHUTE BAJTyTH:

30.062022 31.12.2021

XHJL. JIB XHJL. JIB
EBpo

Bwnrapcku e 5276 5276
O61mo 5276 5276
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PvroBoncTBOTO Ha Jlpy’KECTBOTO CUMTA, Y€ CIPABEIJIMBATA II€EHA HA HETEKYIIW B3E€MAaHUS U

MMPEAOCTAaBCHUTEC 3a€MU € HpI/I6J'II/I3I/ITeJ'IHO paBHaA Ha TAXHATA 0ajlaHCOBa CTOMHOCT.

B3emaHwusTa B JIeBa ca OIICHEHM II0 CTOMHOCTTA Ha TAXHOTO BBh3HUKBAaHE. Hperﬂen 3a 06C3LI€HKa
CC M3BHpPHIBA OT PBKOBOJACTBOTO Ha APYKECTBOTO B Kpas Ha BCAKA I'OJWHA M AKO MMa MHJAUKAIMKU 3a

no100Ha 00e31eHKa, 3aryOuTe ce HAaYKMCIISIBAT B OTYETA 32 BCCOOXBATHHS JIOXO/.

P’LKOBOI[CTBOTO Ha OPYXKECTBOTO CUHTa, 4€ IPCACTaBECHUTEC B3E€MaHHA Ca C'b6I/IpaeMI/I n HiIMa
HGO6XOI[I/IMOCT OT HAYMUCJIIsIBAHC Ha O6C3I.[CHKI/I Ha B3E€MaHHA OT NPCAXOAHU I'OAUHU, KOUTO Ca B pa3MCp

Ha 5 276 xui. JIB., 32 KOUTO UMa CKJIFOYEHO CIIOpa3yMEHHUE 3a MoydaBaHe 10 Kpas Ha 2023 r.

4A. ®UHAHCOBY AKTUBU M (UHAHCOBU MACUBH

Kamezopuu 6 xun. ne.: 30.06.2022 31.12.2021

Dunancosu aKkmueu, OoueéHAa6aHu no cnpaeewlusa CMOUHOCM npe3 neuanoama unu 3azy6ama,
nokaszeauwiu noomoenno:

1) OTpe/IeTICHUTE KaTo TaKUBA MIPH
I'bPBOHAYATHOTO PU3HABAHE MM
BIIOCJIC/ICTBUE B ChOTBETCTBHUE C
naparpad 6.7.1 or MCDO 9

i1) T€3U, OIICHABAHM 3aBJIKUTEITHO 10
CIpaBeJiuBa CTOMHOCT pe3 nevaidara -
wiu 3arybara B cboTBeTcTBUE ¢ MCDO 9

Dunancosu nacueu, OMYUMAHU RO CHPABEONUBA CHOIIHOCI NPe3 neyandama uiu 3azyoama,
nOKAa38auu NOOMOEIHO

1) OIpeJielIeHUTe KaTo TakKuBa Ipu
I'bPBOHAYAIIHOTO MTPU3HABAHE WU
BITOCJIE/ICTBHE B CHOTBETCTBHE C
naparpad 6.7.1 or MCPO 9

11) T€31, KOUTO OTrOBapsT Ha
nepUHULUATA 32 IbP)KaHU 3a ThPTyBaHE B -
MC®O 9

Dunancosu axKkmueu, OUeHeHU no amopmu3upana CmoiHocm:

B3emanus ot KoHTpareHTu 70 262 64 473
O0e31eHKa Ha B3€MaHUs OT KOHTPareHTH -62 -62
B3emanus no npenocraBeH 3aeM - -
OO0e31eHKa Ha B3eMaHu 110 i i
MIPEOCTAaBeHU 3aeMHU
O6mo 70 200 64 411
QDunancosu nacusu, OUeHeHU NO AMOPMUIUPAHA CHIOUHOCH:
3aabKEHUS KbM JOCTABUNLIA 3 849 3959
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3aabpKEHAS 110 TAZHHT 2 364
3aeMu OT OaHKHU 9783
O0wwo 15 996

5. Marepuannm 3anacH, ThProBCcKH M IPYru B3eMaHHA

Twproecku B3eMaHUs
O0e31eHKa 3a KpeTUTEeH PUCK
ABaHCH OT JOCTaBYHLIU
CbneOHM 1 IPUCHICHH B3eMaHUs
Jpyru BzeMaHus

JlaHbIIK 32 B3CTaHOBSIBAHE
Pa3xonu 3a Opaenm nepuoan

OO0110 THProBCKYU U APYTH B3eMaHHUS

HocraBku
Marepuanu
[Tponyxuus
Crtoku

O0mo MaTepuaJIHu 3anacH

Tlokazamenu no dozogopu C KJIUuerHmu 6 xXuJ. Jje.

banancoBa cTOHOCT Ha B3eMaHUs
AKTHUBH 110 JOTOBOPU € KJIIMEHTHU MO OTYETHA CTOMHOCT
OO6e31ieHKa Ha aKTHBH 110 JIOTOBOPH

bamancoBa cTOMHOCT Ha aKTUBH I10 AOT'OBOpPHU C KIIMCHTU

2707
9781
16 447
30.06.2022  31.12.2021
XN1JI. JB. XN1JI. JIB.
62 221 57 028
(62) (62)
2 765 2 169
12 11
8 8
- 40
145 66
65 089 59 260
30.06.2022  31.12.2021
XHUJI. JIB. XUJI. JIB.
- 569
8378 10 480
436 162
176 131
8 990 11 342
30.06.2022  31.12.2021
XHJI1. JIB XHWJI.JIB
66 669 62 304
(62) (62)
66 607 62 246

B’bSpaCTOBaTa CTPYKTYpa Ha TBPrOBCKUTC B3CMaHUA € IMOCOYCHA 3a HCHAACKUPAINTEC (pCIIOBHI/I)
THPIrOBCKH B3CMAaHUA. He ca HaJIMIOE MPOCPOYCHU THProBCKU B3€MaHHA, 34 KOWTO Jda 6’[)}16 IIOCOYCHA

BB3pacCTOBA CTPYKTYpaA.

HpyxectBoTo mpuitara onpoctenus noaxox Ha MCPO 9 3a m3mepBaHE Ha OYaKBaHU KpPEIWTHH
3ary0H MO THPrOBCKUTE B3€MaHMs, KaTo NMpPU3HABAa OYAauyBAaHU 3ary0OH 3a IENUs CPOK Ha MHCTPYMEHTaA 3a
BCUYKH ThProBCKU B3eMaHMs. Ha Ta3u 6a3a e onpeneneH KOpeKTUBBT 3a 00€31eHKa Ha B3€MaHUATA.

IIpu ompenensHe Ha IleHaTa Ha CcleNKaTa NPEANPHUATHETO KOpurupa oOeImaHus pasMmep Ha
BBB3HATPAXKICHUETO 3a BB3ICHCTBHETO HA CTOWHOCTTA HA IAPUTE BBB BPEMETO, aKO MOMEHTHT Ha
IUTALAHE, JIOTOBOpPEH (MPSAKO WM KOCBEHO) OT CTpaHUTE IO JOroBOpa, MOpaXKaa 3a KIMEHTa WIIU
NpeaAnpusATUCTO 3HAUYUTCIIHA T10J13a OT (I)I/IHaHCI/IpaHeTO Ha IMPCXBBPIAHCTO HA CTOKHUTC HUJIN YCIYTUTC KbM
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KJIMCHTA. HpI/I TE3H OOCTOSATCIICTBA AOTOBOPBHT CHABPIKA 3HAYUTCICH KOMIIOHCHT Ha @HHchnpaHe.
HpI/IXOI[I/ITC OT JIMXBH 3a (bI/IHaHCOBI/I AaKTHUBH CC U3YHCIIABAT IIO0O ME€TOJAa Ha e(beKTI/IBHaTa JIMXBaA.

Ilapyu u napuYHU eKBUBAJIEHTH

30.06.2022 31.12.2021

XHJI. JIB. XHJI. JIB.
Kaca B neBa u uyxIecTpaHHa BalyTa 1 2
bankoBY cMeTKH B JieBa M UyKJIeCTpaHHA BayTa 25 38
Bcenuko 26 40

bamancoBuTe cToMHOCTH Ha Mapu4yHUTE CPCACTBA U CKBUBAJICHTH Ha I[py‘)KCCTBOTO ca ICHOMUWHHPAHU B
CJICOHUTC BAJIYTH:

30.06.2022 31.12.2021

XHJL. JIB. XHJL. JIB.
Bwairapcku e 22 35
UyxnecTpaHHa BalyTa 4 5
Bcenuko 26 40

[TapuuHuTe CpeAcTBa B JeBa ca OLIEHEHU [0 HOMUHAJIHATA UM CTOMHOCT, a MapUYHUTE CPE/ICTBA B
YyXKJIeCTpaHHa BajlyTa - Mo 3akitountenHus kypc Ha BHB xbm 31 nekeMBpu Ha TekymiaTa rojuHa M Ha
IpeIXoHaTa ro/IHa. 3a HyAUTE Ha U3TOTBSIHETO HAa OTYETA 3a MapUyYHUs OTOK B MAPUYHUTE CPEICTBA U
€KBHBAJIECHTH C€ BKIIIOYBAT BCUUKH HAIWMYHU NAPUYHU CPEACTBA B KACH U OAHKH.

7. AKIUOHepeH KamuTaja

O0nKHOBEHU
Axkumu B xuJ. 0p. AKIHH
XHJI. JIB.
KoM 31 nexempu 2020 r. 82 200 82 200
KoM 31 nexemBpu 2021 r. 84 500 84 500
Kom 30 ronm 2022 1. 84 500 84 500

Peructpupannre odukHoBeHH akmuu ca 84 500 000 6pos (ca 6mmm mpe3 2020r. 82 200 000 6pos,
npe3 2021r. 84 500 000 6post) ¢ HOMuHaNHA cToiHOCT 1 (eamH) neB 3a akuus (2021 r.: 1 (exuH) neB 3a
aknus). EMATHpaHuTe akIUK ca HAITBIHO TUTATCHU. BCUYKYM aKIUK J1aBaT paBHM IpaBa Ha aKIMOHEPHUTE.

8.  IlpeoueHbueH u APYTH pe3epBH, Hepa3npeaeIeHa neyandoa

Pe3eps or
Pe3eps or 3aKoHOB U
NMPeoLeHKa Ha
NpeoneHKAa NAONbJIHUTEICH Oo6mo
NMEeHCHOHHH
na UMC pe3epB
dongose
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Canpgo nHa 1 snyapu 2021 r.
IIpomenu ot npeoneHka
OTtcpoyeHu AaHbIU

Jpyr BceoOXBaTeH 10X0
Pasnpenenenue Ha nevanba

Canpno Ha 31 nexkemBpu 2021 r.

Canno Ha 1 snyapm 2022 r.
IIpomenu ot npeoreHka
OTtcpoueHu JaHbIU

JApyr BceoOXBaTeH 10X0/1
Pasnpenenenue Ha neyanba

Caungo ua 30 roun 2022 r.

XHWIJI. JIB. XHWIJI. JIB. XHUIJI. JIB. XHUJI. JIB.

4142 7 944 54 12 032
246 80 326

-31 -8 -39

215 72 287

63 63

4 357 8 007 18 12 382

4 357 8 007 18 12 382

4 357 8 007 18 12 382

IIpe3 BTopoTo TpuMeceune Ha 2022r. He TpaBeHa MPEOLICHKA.
PesepBure oT mpeoneHka Ha 3eMHM U CrpajJd HE NOJJIEKAaT Ha paslpeleieHue mojJ (opmara Ha

IIUBUIECHTH.

3aKOHOBHUAT pe3epB € (OPMHUPAH CHIVIACHO M3WMCKBAHHSITA Ha THPrOBCKUS 3aKOH M HE IMOJICKH HA
pasmpeneneHne ChINIACHO JeHCTBAIIOTO 3aKOHOAATENCTBO. JJOMBbIHUTEIHUTE pe3epBU ca 00pa3yBaHU IO

pemenue Ha O01MIOTO cChOpaHUe Ha aKIIMOHEPUTE C U3TOUYHUK HEpa3mpeaeeHa neyauoa.

Pe3epBure OT mpeoleHKa Ha NMEHCUOHHU (OHJOBE ce (opMmHpaT B pe3yiaTaT Ha edekTure oT
NocJeBalllUTe OLEHKM Ha 3aJbJDKEHUATA, KOUTO MO CHUIECTBO MPEACTABISABAT AKTIOEPCKH ME4aaOon U
3aryOM ChIJIACHO JIOKJIAJ, Ha JMLeH3upaH akTioep. JlokmaasTr e or Axren Tepsues, nunensus Ne(3-

A0O/19.04.2007 r., oT 11.03.2022 1.

Pe3epBuTe OT akTIOEPCKU MPEOIIEHKN HE MOJUIekKaT Ha pa3npeenenue noa ¢opMara Ha TUBUICHTH.
Hepasnpenenenara nedanba ¢popMupana OT TEKYIIUTE pe3yaTaT oT AeitHoctTa 3a 2020 1. 1 2021r.

9. 3aemu

Herexymm 3aabJKeHUS 110 TU3UHT
Tekyu 3a1bJKEHUS 10 JTU3UHT

Kpartkocpouen 3aem

Bcuuxko

30.06.2022 31.12.2021
XML, JIB. XML, JIB.
1499 1717

865 990

9783 9781

12 147 12 488

YcnoBusita no kparkocpounu 6ankoBu 3aemMu KbM 30.06.2022 roauHa ca KakTo ClieBa:

banka xpenurop:
JIoroBopeH pa3Mep Ha Kpeaura:

T'ogumina auxBa:

Ilangex:
O06e3neueHue:

OBB AJ]

7 826 xun. nB. (4 000 xui1. eBpo)

Tpumeceuen EURIBOR + nag6aBka ot 2 myHKTa

20.12.2022 roaguna

Mnoteku u 3ano3u
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Pedunancupane Ha ChIIECTBYBAII KPEAUT U 3a

Llen Ha kpeguTa:
000pOTHH Cpe/IcTBA

3abbKeHUe KbM Kpasi Ha TeKyIllaTa ToAMHA: 7 823 xuu. nB. rIaBHULA U 4 XWUIL. JIB. TUXBH
banka kpenurop: Obb A/]

JloroBopeH pa3Mep Ha KpeauTa: 1 955 xun. nB.(1 000 xun. eBpo)

T'oguina nuxBa: Tpumeceuen EURIBOR + nag6aBka ot 2 myHKTa
[Tapex: 20.12.2022 roguna

Ooe3mneuenue: Wnoreku u 3amo3u

Ilen Ha kpeauTa: O06opoTHH cpencTBa

3aabiKeHUEe KbM Kpasi Ha TeKyIllaTa ToJIMHa: 1 955 xw1. B. TIaBHANA U | XWIL. JIB. JIMXBU

JpyXecTBOTO € CBhANBKHUK MO 3aeM Ha ,, I'bproBcka jura — I'moOanen anrtedeH uneHTsp™ AJl oT
OBEJIMHEHA BBJI'APCKA BAHKA AJl cwrimacio goroBopu ot 12.04.2019 r. m 03.12.2019 r., ¢
maaexu 30.07.2024 r. 1 30.09.2028 r.,

WnorekuTe BKJIIOYBAT [TO3EMJICHH UIMOTH C MaTepuaieH uarepec 3 575 Xui. iB.

3ano3uTe BKIKOYBAT MALIMHU U 000pyABaHe ¢ MaTepualieH uurepec 4 609 xu. niB.

3abJKEHUsATA 110 IOTOBOPUTE 32 JIM3UHT BKIIFOYBAT TPH JIOTOBOPA 3a CTPaJiy M MAIIUHU, ChC CPOK OT
2024 r. no 2026 r. [IpunoxeHurte TMXBEHU NpoLEHTH ca oT 2% 110 2,2 %.

10. Orcpouenn JaHbUIH

OTCpO'-IeHI/ITe JaHbIOKU C€ OTYHUTAT 3a BCHUYKH BPCMCHHH PA3JIMKHA MCXKAY AdaHbYHATa OCHOBA Ha
aKTUBUTE W NAcCHBUTE W TIXHAaTa OajlaHCOBA CTOMHOCT 3a ILIEJIMTE HAa CUETOBOJHOTO OTYMTAHE IpH
JaHbyHa cTaBka B pa3mep Ha 10% (mpenxonnara: 10%) npunokuma 3a roguHaTa, B KOSATO C€ O4YaKBa Jia
ce MpOosBAT ¢ 0OpaTHa cuJa.

I[BI/I)KCHI/ISITa Ha OTCPOYCHUTEC NaHBIU Ca KAKTO CJICABA:

30.06.2022 31.12.2021

XHJIL. JIB. XHJL. JIB.
B navanoTo Ha roguHara (1139) (1139)
(ITpuxom)/pa3xon BbB (pHAHCOB pe3ynTarT 3a Hepuoaa 148 148
(ITpuxom)/pa3xoa B qpyr BceoOXBATEH JIOXOJ 39 39
B kpas Ha nepuoaa (1 030) (1 030)

3emMu U crpaag  AMOPTH3alUH

OTCcpoYeHH JaHBYHU MACHBH Oo6mo
npeoneHKa HAa aKTHBH
XHJI. JIB. XHJI. JIB. XHJI. JIB.
KbMm 1 sinyapu 2021 (423) (761) (1184)
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Jlebut /(kpenuT) B COOCTBEH KamMTAal Opaan
[IPOMSIHA HA BPEMCHHUTE Pa3JIMKH

Paszxon/(mpuxom) B oTyeTa 32 BCEOOXBATHUS
JI0XOJT IOPa/IX MMPOMSIHA HA BPEMEHHUTE Pa3JINKH

KbMm 31 nexemBpu 2021

Jlebut /(kpenuT) B COOCTBEH KamMTall Opaan
[IPOMSIHA HA BPEMCHHUTE Pa3JIMKH

Pasxon/(puxom) B oTyeTa 3a BCEOOXBATHUS
JI0X0JT TIOPaJIH MPOMSIHA HAa BPEMEHHUTE PA3JINKH

KbMm 30 1oumn 2022

OTCpO‘leHI/I JAHBYHHU AaKTHBHU

KbMm 1 sinyapu 2021

(Pa3xon )/mpuxon B oT4eTa 32 BCCOOXBATHUS
J0XO0

KbM 31 nekemspu 2021

(Pa3xon) /mpuxon B oT4eTa 32 BCEOOXBATHHS
JTIOXO]T

KbMm 30 roumn 2022

O6mmara cyma Ha OTCPOYEHHUTE JaHbYHHU aKTHBH U MMacuBU € macuB B pazMep Ha 1 030 xunsau

neBa (2021: macus 3a 1 030 xwisaau neBa).

OTCpO‘leHI/ITe AAaHBYHU aKTUBU U MTACUBU CC KOMIICHCHUPAT, ITIOHCIKE C€ OTHACAT 3a €/IHA U CbIlla

JaHbYHA aAMHUHUCTpAIU.

JBbArocpoyHu 3aAbJKEHUST KbM IIEPCOHANA

H’BJ’IFOCpO‘IHI/I 3aABJDKCHUSA KbM IIEPCOHAJIA ITPU IICHCUOHHUPAHE

Oo6mo

(31) (31)
135 135
(454) (626) (1 080)
(454) (626) (1 080)
Ornycku, O0e3eHKkn
J0X0I1 U HA B3¢MaHUuM 06]]_[0
NMeHCHUOHHU M Pa3JIMKH OT
ode3leTeHus JIM3UHT
40 6 46
4 4
44 6 50
44 6 50
30.06.2022 31.12.2021
XHJI. JIB. XHJI. JIB.
149 151
149 151

JpyXecTBOTO € Ha3HAuWiIo CcepTUPHUIMpPAHU aKTIOEPH, KOUTO H3AaBaT JOKJIAJ C TEXHUTE
W3YUCIIEHUS OTHOCHO JBJITOCPOYHUTE MY 3aJb/DKEHHS KBbM IEepCOHAIa 3a OO0Ee3MIEeTeHUs TP
NEHCUOHUpaHe. 3a 1efTa T€ Mpuiarar KpeAuTHHUsT METOJl Ha MPOrHo3HUTe eauHuim. CeramrHara
CTOMHOCT Ha 3aJB/HKCHHETO MO AcUHUPAHUTE ITOXOAM C€ H3YHCISIBAa Ype3 IUCKOHTUpaHE Ha
ObJIeNIUTe MAPUYHU MOTOIM, KOUTO C€ OYaKBa J1a Ob/IaT U3IJIATCHH B pAMKHTE Ha MAaTypUTETa HA TOBA
3aIbJDKCHUE M TIPU M3II0JI3BAHETO HA JIMXBEHHUTE PAaBHHINA HA IbP)KaBHU ABJITOCPOYHH OOJIUTAIIUU C
1mo100€H CPOK, KOTUPaHU B bbirapusi, KbJeTo (GYHKIIMOHHPA i CAMOTO APY>KECTBO.
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11. TwobproBcku U APYIrH 3aXbJIKEHHUSA

30.06.2022 31.12.2021
XWJI. JIB. XWJI. JIB.
3aIbIDKEHNS KBM JOCTABUYHUIIN 3849 3959
3aabIKEHUs KbM MepcoHata 457 545
JlaHBIM ¥ COLIMAITHO OCUTYPSIBAHE 609 309
Texkymr KopriopaTUBEH JaHBK - 125
Jpyru 3a1bJDKEHUS 35 30
Hewusmarenu IuBUIEHTH - -
[IpoBu3un - -
Oowo 4950 4 968
THProBCKUTE U APYTH 33BJDKSHUS Ca ICHOMUHUPAHH B:
beparapcku nes 2 245 1391
EBpo 2 361 3139
Homnapu na CAI 344 438
4950 4 968

38.I[’LJ'DK€HI/I$IT3 B JieBa Ca OICHEHM II0 CTOMHOCTTa Ha TAXHOTO BB3HHUKBAHC, a TC3U B

qyKJIeCTpaHHa BaiyTa 1o 3akmountensus kype Ha BHB kM 30.06.2022 1.

TBbproBckuTe 3abJDKEHUS] C€ OTUUTAT MO IbpPBOHAYAIHA [[€Ha Ha MPHI00MBaHEe M0 HOMUHAJIHA
CTOMHOCT Ha JIeBa U T10 JIEBOBAaTa PaBHOCTOMHOCT Ha Uy)K/IE€CTpaHHATa BaJyTa IO LIEHTPAIHUS KypC Ha

bHb.

Bcuuky THproBeku M Ipyru 3aIbJDKEHUS ca ICHOMUHHUPAHU U OLICHEHU 110 HOMUHAJIHA CTOMHOCT
Ha JeBa. PBKOBOJACTBOTO Ha JIPY)KECTBOTO CUMTA, Y€ HAIMA HEOOXOAMMOCT OT HayMCJIsBaHE Ha
IIPOBU3MHM BBB Bpb3Ka C NPETCHIMM WIM IOCTH AHTaXUMEHTH 34 JIMXBU, HEYCTOWKH W JpPYTH

IIIalaHus 110 3abJIKCHUATA.

12. Tlpuxoau
30.06.2022 30.06.2021
XWJI. JIB. XWJI. JIB.
[Tponax6u Ha MPOAYKITUS 21 354 20 662
[Tponax6u Ha cTOKU 1272 1626
[Tponaxx6a Ha ycmyru 42 14
Hpyru goxonu 106 21
[Tpuxoau ot puHaHCHpaHUS 207
Oo61ur0 22 981 22 323

[TpomaxOuTe Ha MPOAYKIMSA M CTOKH ca CBBP3aHHU C JekapcTBeHU ¢opmu. Te ce ochliecTBsIBaT

Ha TEPUTOPUSATA HA CTPAHATA.

HpI/IXO,Z[I/ITC CC OLCHABAT IO CIIpaBCAJIMBATa CTOMHOCT Ha MOJIY4YCHOTO HJIM IIOJICKAIIO Ha
IMoJiydyaBaHC IJIalllaHC UJIM Bb3HArpaXacHue, KaTo €€ u3MEpBaT 10 HOMUHAJIHAa CTOMHOCT Ha JIeBa.
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Kareropuu npuxoau or IpoayKUus U CTOKA B XHIIL. JIB.

a) BUJ MIPOAYKLUS U CTOKH
JlekapcTBeHM POAYKTH
Jlpyra npoJayKuus U CTOKU
00610 npuxoau

0) reorpad)cKu peruoH
bobarapus
N3Hoc 3a Tpetu cTpaHu

BwrpeobmocTan noctaBku B EBponeiicku cbro3

00610 npuxoau

13. Pa3sxoam 3a aeilHOCTTA

baylaHcoBa CTOMHOCT HA NPOAAIEHA CTOKH
M3MmeHeHne Ha 3anacuTe OT NPOIYKLUS U HE3aBbPLIEHO IPOU3BOJCTBO

Marepunanm

BbHIIHEM yeityru

Pasxonu 3a 3arutatu

Pasxonu 3a conuanHo OCUTypsIBaHE
Pasxonu 3a amopTusanus

Apyru
Oo6mo

30.06.2022  30.06.2021
XHJI1. JIB XHJI1. JIB
22 626 22 288

22 626 22 288

22 004 21 965
459 164

163 159

22 626 22 288
30.06.2022  30.06.2021
XHMJI. JIB. XHMJI. JIB.
(329) (462)
(626) 613

(7 667) (7 828)

(6 627) (6 639)

(2 308) (2 289)
(461) (402)

(1 825) (2 037)
(198) (282)

(20 041) (19 326)

Pa3zxonure 3a AeHOCTTa ca CBbP3aHU C IPOM3BOJCTBOTO U MPOJAKOUTE Ha JIEKAPCTBEHHU (POPMH.

Pasxonute ce oleHsABAT MO CrpaBeJiiBaTa CTOMHOCT Ha MJIATEHOTO WIIU MOJUIXkKAIIO Ha IUIallaHe,
Karo ce u3MepBaT I10 HOMHHAJIHA CTOWHOCT Ha JIeBa WJIM IO JIEBOBaTa pPaBHOCTOMHOCT Ha
qyXKJIeCTpaHHaTa BalyTa 1o neHTpanHus kypc Ha BHbB 3a nens Ha oneparusita.

3HAYUTEIICH JISUT OT Pa3XOAMTE 33 MaTEePHAIU 3aeMar TabneTkute 3 245 Xwil. 1B, U cyOCTaHIIUUTE

(2 378 xu. 11B.).

OCHOBEH [T OT Pa3XxoAWTE 3a BBHIIHHU YCIYTH C€ Maja Ha MapKeTHpaHeTo Ha cTokure - 5 790

XHII. JIB.

Pa3sxonure 3a amopTuzanuu ce popmMupaT Hail-Bedye OT aMOpPTH3aLUATa HA MAllMHU U 000py/ABaHe
— 1 204 xun. nB. Bh3HarpaxxJaeHusTa mo Tpy10BH MPABOOTHOIICHHUS Ca CHIECTBEHA YacT OT Pa3XoaAuTe

3a 3artatd — 2 172 xui. JB.
14, ®uHaHCOBH MPUXOAU U Pa3X0aU

14.1 ®uHaHCOBH NPUXOAHU

30.06.2022

30.06.2021
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IIpuxonu oT TMXBU
[Ipuxoau OT BaJyTHO-KYPCOBH pa3/InKU

[Tpuxoau oT onepanuu ¢ UHAHCOBU UHCTPYMEHTH

Oo6mo

XML JIB. XHJL. JIB.
23 11
23 11

[Tpuxogure, ch3gajeHH OT M3MOI3BAHETO OT JAPYrM JIMLA Ha JIMXBOHOCHM AaKTUBU Ha
OPEANpPUATHETO, KAKTO M MO JApYyrH (UHAHCOBH ONEpalHy, ca IMPHU3HATH KOraTo € BEpPOSTHO
HPEANPUATHETO J1a UMa UKOHOMHYECKH TOJI3H, CBbP3aHH ChC CAEIKATa U CymMara Ha IPUXOJUTE MOXKE

a ObJe HaIEXKIHO OLCHEHA.

14.2 ®duHaHCOBH pa3xoau

Pasxonu 3a nuxsu

Pa3xonu OT BayTHOKYPCOBH Pa3IHKH
Jpyru ¢puHaHCOBU pa3xoau

Oo0mo

30.06.2022  30.06.2021
XMJI. JIB. XHMJI. JIB.
(125) (145)

(59) (37)

(12) (14)

(196) (196)

Pa3XOI[I/ITe, Chb3aICHU OT U3IOJI3BBAHCTO OT MPCANUPHUATUCTO HA JIMXBOHOCHU AKTUBU Ha APYI'U
JiMia, KakTo U 1o Apyru (1)I/IHaHCOBI/I ornepanunu, ca NMpU3HaATH, KOraTto € BCPOATHO MPCANPUATUECTO Oda
HaMaJIsiBa UKOHOMHWYECCKHU II0JI3U, CBbP3aHU CBC CACJIKATa, U CyMaTa Ha PA3XOAUTC MOXKE Ja 6’5,[[6

HaACKIHO OIICHCHA.

15. Pa3xon 3a JaHBIM H APYT BCEOOXBATEH 10X0/1 32 epHoOAa

Texyn pa3xon 3a TaHBK BBPXY J0X0/a
OTtcpoueHu gaHbIu

Pa3xoxa 3a 1aHBK B 0TUYETA 32 JOXOAUTE

[Tewanba npeaun nanbn

JlaHbK, U34MCIIEH Npu eeKTUBHA JaHbuHa cTaBka 10%
(2022 r.: 10% )

Kopekuus oT Henpu3HaTi NPUXOAU U Pa3Xoau
Kopekius Ha akTHBY U [TaCUBU 32 OTCPOUYEHU JAHBLU

Pa3xoj 3a 1aHBK B 0TYETA 32 J0XOAUTE

30.06.2022  30.06.2021
XMJI. JIB. XHMJI. JIB.
(180) (96)

(180) (96)
30.06.2022  30.06.2021
XHMJI. JIB. XHUJI. JIB.
2767 2 812
(180) (96)

(180) (96)
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30.06.2022  30.06.2021
XHJIL. JIB. XHJI. JIB.

Jlpyr BceoOxBaTeH 10XO OT mpeoreHka Ha [IMA

Jpyr BceoOXBaTeH OXO OT OTCPOYCH aHBK OT MpeolieHka Ha JIMA

Jlpyr BceoOXBaTeH 0XOA OT TPEOICHKA 3a TEHCUOHHW (OHIOBE C
neUHUpPaHU JTOXOTH

Hpyr BceoOXxBaTeH J0XOJI OT OTCPOYEH JaHBK OT MIPEOleHKa Ha
MIEHCUOHHHU (DOHI0BE C NTeDUHUPAHH TOXOIU

OO0ma cyma Ha Apyr BceoOXBaTeH 10X0/

16. Ileuan0a Ha aKUUA

OcHoBHa Ievayida Ha aKIus

OcHoBHara mevas0a Ha €qHA aKUUs Ce€ HM3YUCIsIBA KAaTO C€ pa3fesid HeTHara medanda 3a
pasmpeeieHre MeX /1y OCHOBHUTE aKIIMOHEPH Ha CPeIHO-TpeTereHus: Opoil u3aaaeHu npe3 roguHaTa
OOMKHOBEHU AaKIMH, OT KOUTO C€ BaIiAT cpenHus Opoil oOpaTHO wu3KyneHu OT JlpykecTBOTO
OOMKHOBEHH aKIIHU.

IIeyan6a Ha akIus ¢ HAMaJICHA CTOMHOCT

3a menuTe Ha M3YMCIICHUETO Ha Tedanda Ha akIus ¢ HaMaJleHa CTOMHOCT, CPEeTHO MPETErIeHUsT
Opoil Ha Wu3MAJACHUTE OOWKHOBCHHW AaKIMHM € KOPUTHPAaH C BCHUYKH KHIDKA, TOTCHIIUAIHO
KOHBepTHpyeMH B OOuMKHOBeHH akiuu. KepMm 30 1oHM Ha Tekymarta M Ha MpeAXxoJHaTa TOAMHA
JpyxecTBOTO HSMa W3/IaJICHH KOHBEPTHPYEMH IICHHH KHUXa, KOSTO OOSICHSIBA PABEHCTBOTO Ha J[BATa
KoehUIUEHTA.

30.06.2022  30.06.2021

XHJL. JIB. XHJL. JIB.
[Teuanba, mojyesxaina Ha pasnpeaeacHue (B XM JieBa) 2 587 2716
CpenHonpeTeryieH Opoii akIuu B 0OpbIIeHNe (B XUJISIH JICBA) 84 500 84 500
OcHoBHa 1nevyayn0a Ha akius (B JieBa Ha aKIUs) 0.03 0.03

17. JluBUAEHTH HA aKIHS

JluBuieHTHTE, MOAJISKAINNA Ha IJIallaHe, ce OTYMUTAT e/Ba Cie] Karo OBbJaT TjacyBaHU Ha
TOJIMIITHOTO OO0 ChbOpaHUe Ha aKI[MOHEPUTE.

Ha nmposenenoro O6mo crOpanue mpe3 mecenr ampun 2019 1. 6eme pemeno 10 000 nB. oT
nevanbata 3a 2018 r. ma otuae 3a yBenuueHHe Ha Kanurtaia, 1 199 xwmi. 7B. 3a yBenmuueHUe Ha
pesepute. /IuBUICHT He Oele pa3npeiescH.

Ha nposenenoro OO6mo cwOpanue npe3 mecen tonu 2020 r. Geme pemeno 2 300 niB. ot
nevyasibata 3a 2019 r. ma oTuae 3a yBenWueHWE Ha KamuTaiga, 268 XWII. JIB. 32 yBEJIMUYEHHUE HaA
pesepBute. JluBHIeHT He Oemie pasnpeiesieH. YBEJIWYEHHETO Ha KamuTaja HE € BIHMCAaHO B
TBpProBekus perucTbp U 3aT0BAa TO HE HAMUPA OTPAKEHHE B TOAUIIHUTE OTYETH.

Ha npoBenenoro OO6mo cwOpanue npe3 mecen tonu 2021 r. Geme pemerno 2 300 niB. ot
nevanbara 3a 2019 r. ga oTuae 3a yBelnuueHHWe Ha KamuTana, 63 Xui. JB. OT medanOara 3a 2020r. 3a
yBEeNIMYEHUE Ha pe3epBUTE M 541 Xwi. JB. OTUBAT HepasmpeneneHa mnedanba. J(MuBuAeHT He Oerre
pasnpezeneH.
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Ha nposenenoro OO6mo cwOpanue mpe3 meceny tonun 2022 r. Geme pemeHo 1 259 nB. ot
nevanbara 3a 2021 r. na orune BB hona Hepasnpenenena nevan6a, 140 xum. 7B, 3a yBelIuueHHe Ha
pesepBuTte. [luBuaeHT He Oellie pa3npeaesieH.

18. ¥YciaoBHH 3aaBJKEHHUA

[lonacrosmeM ce BOAAT CHACOHM Jiefla C HECHIIECTBEHH CYMH, OT KOHTO C€ OYaKBa
MOJIOKHUTETTHA Pa3Bph3Ka 3a MPEANPUATHETO. [[pyKecTBOTO HAMA IPYTU MOETH YCIOBHH 3abJDKEHUS
Y QHTQKUMEHTH ChC CBILIECTBEH XapaKTep ChITACHO CKIIOYEHHUTE JOTOBOPH, BOACHHUTE ChICOHU Jeia
U JIpYTU JTOKYMEHTH.

JanbpuHO obnarane

JlanbuHUTE BIACTU ca U3BBPIIWIIM II'bJIHA NpoBepka Ha pyxkecTtBoTO 10 2019 r. BKIIOUUTEIHO.
He ca koHCTaTHpaHu 3HAYMMU HAPYILICHHS WU 3a0€ICKKH.

Jlanp4HUTE CTY’)KOM MOTaT MO BCAKO BPEME J1a TPOBEPSAT OTUYETHTE M PETHCTPUTE B PAMKHTE HA
HeTTe MMOCIEJOBATEeIHN TOIMHH, CYUTAHO OT | sIHyapH Ha rOJJMHATa, CIeBallla FoJHHATa, IIpe3 KOsATO €
CJICZBAJIO J]a C€ TUIATH JAaHBYHOTO 33bJDKCHHUE, U J1a HAJIOKAT JONBJIHUTEITHH JaHbYHH 33 bIDKCHUS
wim robu. Ha pekoBoacTBOTO Ha J[py)KeCTBOTO HE Ca U3BECTHU OOCTOSTEICTBA, KOUTO OMXa MOTJIH
7la IOBEJAT 70 Bb3HUKBAHE Ha CHIIECTBEHM 3aBIDKCHUS B Ta3u 00J1acCT.

19. Caeaku cbe CBbP3aHU JHIA

Kbem 30.06.2022 r. ApyXeCcTBOTO MMa €IHO MPEANPHUSATHE C HAIMYHETO HAa KOHTpoy. ToBa €
peructpupanoro B Penynuka PymbHus apyxecrso SWISSY S.R.L.

Tpanzaxkyuu cve c8vbp3anu auya

Kpaiinute caija Ha B3eMaHUs U 33 TBJDKEHUSI OT M KbM CBBP3aHHU JIMIIAa B Kpas Ha TOJIMHATA ca C
BKIIIOUEH JaHbK BBpPXY Jo0aBeHaTa cTOWHOCT. [IpogakOuTe W TOKYNKHUTE C MPEANpUSATHATA —
CBBbpP3aHM JIUIa ca 6e3 BKIIIOUEH JIaHbK BbPXY J100aBeHaTa CTOMHOCT.

[Ipe3 TekymiaTa roguHa Bee OIle HAMa U3BBPIICHH CIEIKH ChC CBbP3aHM JIMLIA.

20. Bb3HarpaskaeHue Ha KJIIOYOBHS YIIPABJICHCKHU NEPCOHAJ M OUT

Hauucnenu ca kpaTKOCpPOUHH JOXOAM Ha PHKOBOJICTBOTO MPE3 BTOPOTO Tpumeceune Ha 2022 1.
B pa3Mmep Ha 51 Xui. JB. ChIIIACHO CKJIIOYSHHTE JOTOBOpU. HauncieHu ca pa3xoau 3a OJUT B pa3Mep
Ha 14 XWI.JB ChIIACHO CKIIFOYEHUTE JIOTOBOPH.

21. YupaBieHue Ha GUHAHCOBHA PHCK

OcpiiecTBsiBaiiku AeiHOCTTa CH, JIpy)KECTBOTO € HW3JI0KEHO Ha MHOT000pa3Hu (UHAHCOBHU
puckose. [Iporpamara Ha J[py»eCTBOTO 3a LSIOCTHO YIPABICHHE HAa PUCKA € ChCPEIOTOUYEHA BBPXY
HEIMPEABUIUMOCTTAa Ha THPTOBCKUTE Ma3apy W MMa 3a 11eJ Ja HaMallid €BEHTYAJIHUTE HEOJIaronpusiTHHA
edexkTu BBPXY (UHAHCOBHS pe3yntaT Ha J[pyxkecTBoTo. [[pyXecTBOTO He H3MOJ3Ba JEPUBATHBHU
(MHAHCOBHM MHCTPYMEHTH, 3a Ja Xe/HKUPA OMpeaeSIeHH PUCKOBU €KCTIO3UITUH.

(a) Banyren puck

JpyXecTBOTO HE € M3JI0)KEHO Ha ChHIINECTBEH PUCK, CBBbpP3aH C BAIIYTHUTE KYpCOBE, Thil KaTo
HETOBUTE aKTUBH, ITACUBU U CIICJIKU Ca JCHOMUHUPAHU B OBJITAPCKU JIeBa WM €BPO, U JICBBT € Bbp3aH
3a €BpOTO, criopell paBuiaaTa Ha BanyTHus cbBeT. 3BBpIIBA CE peIOBEH KOHTPOJ BbPXY €JIEMEHTUTE
Ha OajaHca ¢ 11eJ1 MUHUMU3HpaHe U3JIaraHeTo Ha BATyTHO-KYPCOB PHCK.

(6) LlenoBu puck
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Jpy>XecTBOTO HE € U3JI0KEHO Ha PUCK OT MIPOMsSIHA Ha LleHaTa Ha (PMHAHCOBH MHCTPYMEHTH, Thi
KaToO He MPUTEKaBa TAKUBA ChC CHILECTBEHU pa3MepH. [IpyKeCTBOTO € U3J10)KEHO Ha PUCK OT IIPOMSHA
B [ICHUTE Ha MPOJYKLHUATA U CTOKHUTE, a CHILIO TaKa U Ha MaTepualiuTe. 3a LEJIUTE Ha YIPABICHHETO HA
LICHOBUS PHUCK, IPOU3THYAL OT NMPOJaXO0H Ha yciayrd, [IpyXecTBOTO CHCTEMaTUYHO CJeIu Ma3apHUTe
[ICHH, ONITUMH3HUPA PAa3XOAUTE U ThPCU MOAXOISAIIA OCHOBHH KIIMECHTH.

(B) JIuxBeH puck

JIuxBoHOCHHUTE aKTHBM Ha [lpykecTBOTO Morar ja ObaaT ¢ (GUKCHUpPAHU U IUIABAIIU JIMXBEHU
IPOLIEHTU. 3aeMHU C IMPOMEHJIMB JIMXBEH INPOLEHT n3iara /[pyxecTBOTO Ha JIMXBEH PUCK OT IPOMEHU
Ha ObBJEIUTE MAapUYHM TOTOLHM, a 3aeMHTE C (UKCHUpPAH JIMXBEH NPOLEHT — HA JIMXBEH PUCK OT
IpOMsIHAa Ha crpaBe/uiuBaTa cToiHOCT. [losmTukaTta Ha [IpykecTBOTO € Ja HojydaBa 3aeMHU U Ja
IpeJOCTaBsl 3aeMH, KaTo MUHUMH3HMpa JuxBeHUs puck. Kem 31 gekemBpum Ha Tekymiara M Ha
npeaxoaHaTa rofauHa J[pyXecTBOTO He INMpHUTEXaBa JIMXBOHOCHM aKTHUBU M NACUBM, OTYMTAHU 10
CTpaBeIMBa II€Ha, ¥ CHOTBETHO HE € M3JIOKEHO HAa PUCK OT MPOMSHA HAa MApUYHUTE MOTOIH H
CIpaBeAIuBaTa CTOMHOCT.

(r) Kpenuten puck

B /lpyxecTBOoTO HsMa 3HAuMTENHA KOHLEHTpALMs Ha KpeOuTeH pHUCK. JlpyxecTBOTO e
YCTAHOBMJIO TMOJUTHKH, MOJCUTYPSBAIIM HW3BHPIIBAHETO HA MPOJAKOM Ha OCHOBEH KIHEHT C
He3a0aBHO IJIalllaHe WM IUTAlaHe B Pa3yMEH CPOK OT BpeMe ChIVIACHO cropasymeHus. KpenutHusar
PUCK MPOU3IIN3a OCHOBHO OT MapH U MAPUYHU €KBUBAJICHTH B OAHKH U IpYTH (PMHAHCOBU MHCTHUTYIIHH,
CBIIO KAKTO U OT MPEJOCTaBEeHH 3aeMU. 32 OAaHKU U APYrH (PMHAHCOBHU MHCTUTYLIMHU, CE IIPUEMAT CaMO
UHCTUTYIIMU C BHCOK KpEIUTeH pEeHTHHT. PBKOBOACTBOTO HE oOyakBa 3aryOM, B CIEJCTBHE Ha
HEHM3IbJIHEHUE HA 33/bJDKEHUSATA HA CBOUTE KOHTPAreHTH.

Benukn (uHAHCOBM aKTHUBU ca C KOHTPAareHTH, KOWTO HSIMAaT BBHIICH KPEAUTEH PEUTHHT U
HSMAT HEM3bJIHEHNE 32 MUHAIN TIEPUOJIH.

(n) JlukBuzaeH puck

[Ipeana3nuBoTo ympaBiieHHMEe HAa JUKBUIHMS PUCK Mpearosiara MOJbp)KaHe Ha JOCTaThYHO
KOJIMYECTBO TIAPUYHU CPENCTBA M APYrH JHUKBUAHU cpencTBa. llopamum nuHaMu9HATa MpHUpoJa Ha
OCHOBHMTE TUIOBE On3Hec, PUHaHCOBUA OTAEN Ha [IpyKecTBOTO MMa 3a L€ Aa MOCTUTHE I'bBKABOCT
BBbB (PMHAHCUPAHETO, KaTO MOIbpPXKA JOCTATHYHO MAPUYHU CPEICTBA M THPTOBCKH B3EMaHMUs, KOUTO
Jla ce M3MOJI3BaT 3a JUKBUAMPAHE Ha 3a]IbJDKEHUATA B Pa3yMEH CPOK OT BpEME.

22. YnpaBpjeHue Ha KalUTAJIOBUSI PUCK

[lenute Ha [IpyXecTBOTO MpH yNpaBieHHE HAa KamuTala ca Ja 3alIUTAT CIIOCOOHOCTTa Ha
Jpyx)xecTBOTO 1@ MPOABIKU KAaTO JEMCTBALLO NMPEANPUITHE € LEN Ja OCUTYPU BB3BPBILAEMOCT 3a
aKIMOHEPUTE U MOJAbPKAHE HA ONTUMAJIHA KAlIUTAJIOBA CTPYKTYpA.

3a [a moaabpKa WM W3MEHs KamuTaloBaTa CTPYKTypa, pyKecTBOTO MOKe Ja KOpuUrupa
cymMara Ha M3IUIATEHUTE JWBUJICHTH, Ja BbPHE KalUTAJI HAa aKIHOHEPHUTE, Ja €eMUTHpPA HOBHU JISUIOBE
WM J1a TpoAaJe aKTUBM, 3a Ja W3IUIATH ABJITOBE. B JONBIIHEHME Ha TOBA, YNPABIABANKHU
JMKBUIHOCTTA W KaIllUTAJIOBAaTa CTPYKTypa, JpyKeCTBOTO MOXKE /1a YBEIUYM aKIMOHEPHHUS KamuTal,
KaKTO U J1a B3€ME 3aEMHU.

23. CbOuTHSA CJIe] JaTaTa HA OTYETA M JelCTBHS 32 ONa3BaHe HA KJIMMAaTa.

CrOutHs ciieq gatata Ha OT4eTa

Cnen nHavanoro Ha manaemusta oT KoBua 19 B Hawanmoro Ha 2020r. ce mosiBUXa mpoodyieMu ¢
JMIcaTa Ha MpeIBUAMMOCT U JOCTBII O MEAMKAMEHTH B CTpaHara. 3aTpyJHEHO Oe CHaOAsBaHETO ¢
OCHOBHH CYPOBMHH (aKTMBHHM BEILECTBA) 3a (hapMalleBTUYHOTO MPOU3BOJICTBO, a PA3KOTO MOBUIICHUE
B TBPCEHETO Ha JIEKApCTBA IPOBOKUPA PErYISApHU JEPHULUMUTH Ha LIEJIH I'PYNU NPOLYKTH B alTe4yHaTa
Mpexa. ToBa HaJOXK 3amacsiBaHe C TO-TOJIEMH KOJIMYECTBA MaTepuaid, HEoOXOAMMH 3a
MPOM3BOJICTBOTO Ha TMpoaykToBaTa jucta Ha Yaiikadapma AJl. Cemio Taka APYKECTBOTO Ch3ajec
CTpaTerus 3a JAeWcTBUE B Oe3Npere/ICHTHA CUTYAIHs, KOSATO LIEJIH J1a TapaHTUpPa HEMPEeKbCHATOCTTA Ha

46



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

MPOU3BOJICTBOTO W OCHTYpsSIBAHE HA TEpaluH 3a XPOHUYHO OONHHUTE MAMECHTH C €KEMECCUHU
npecKpumnuuu — Haj 1,5 M. aymu B ctpanata. OO0CTpeHUTE B pe3yliTaT Ha MpekapaHata HHPEKIus
XPOHUYHHU 3200JIIBaHMS B OIIE MO-TOJsIMa CTEICH M3MCKBaXa HaBpEMEHHA JUAarHOCTUKA U MPEIH3HO
MEIUKAMEHTO3HO JedeHue. [locneqnure n3ciaeaBanus Nokazaxa MHOXKECTBO AbJITOTPAHUA HETAaTUBHU
edexTH BBpXy 3ApaBHUS ctaryc Ha npebonemyBanmute COVID-19 (t.Hap. ,Iloct-koBua cuampom*),
0co0eHO TpH Te3u Ipynu nanueHtu. [pyroro, ¢ koero Yalikadapma AJl moamoMorHa CrpaBsHETO €
naHjeMusTa Oelie 1a OCUTypyd OCHOBEH HAa0Op OT MEIMKAMEHTH 3a MPOTHBOJICHCTBUE Ha BUpyca. B
HAYaJ0TO Ha MaHAEMHsTa, KOraTo BCE OIIE HsAMalle yTBbPACHU MPOTOKOJIHM 3a JeueHue, Yalikadapma,
KaTo €IUHCTBEH MMPOM3BOJAUTEN Ha Ie(aTIOCTIOPUHY B CTpAaHATA, MPEAOCTaBU HA OBITAPCKHUTE JICKapH
TE€paneBTUYHU PEUICHUS 3a MOCPEILaHe HAa IIbPBUTE JBE BBJIHU. B yClioBUsATa HA OrpaHUYEHUS TOCTHI
JI0 3paBHUTE 3aBEJICHMs, TOBAa O€ OT KJIIOYOBO 3HAYEHHE 3a OrPAHMYABAHE HA YCJIOKHEHUSTA OT
uH(pEeKIUITa U 3ara3BaHe )KMBOTa Ha nanueHTuTe. B Hauanoto Ha 2022 r. mpoabkaBa JEHCTBUETO HA
oOsiBeHATa €MUJIEMUOJIOTHYHA OOCTAaHOBKA C TOJIOKHUTEITHA TEHJICHIMS 3a MpEeMaxBaHE HAa 4acT OT
OTPAaHUYUTEIIHUTE MEPKH, HAJI0O)KEHU OT IPaBUTEJICTBaTa. Bb3MOXKHO € 1a Bb3HUKHAT JOIbJIHUTEITHU
e(heKTH BbpXy IEHMHOCTTa Ha APYKECTBOTO.

C Hauanoro Ha arpecusta Ha Pycus B Ykpaitna Ha 24.02.2022, MHOECTBO OT IOCTaBUYMLIUTE HU
YBEJIOMHUXA 32 MPEACTOSIIHN YBEITUYCHUS HA JIOCTABIHUTE OT TSIX aKTHUBHH CYOCTAHIIMH, ONTAKOBBYHU U
MOMOIIHN MaTepuanu. KbM MOMEHTa HsIMaMme OTKa3u 3a JOCTaBKa M He ce HaO0JaBa ChIIECTBEHO
3a0aBsiHE BB BPEMETO 32 U3IIBJIHCHUE HA HAIPABEHUTE MOPHUKH.

Yaiikagapma BJI AJ][ umma pecypcu 3a MOKpHUBaHE Ha TNOTPEOUTEICKOTO TbpPCEHE Ha
MEIUKaMEHTH 3a 4 Mecella Hampell, C KOETO Ce HaJsiBa Jla KOMIIEHCHpa 3a0aBsHETO HA JIOCTABKUTE U
Te3u CHOUTHUS J1a HE Ce OTPa3sT CHIIECTBEHO Ha CTpEMEXa Ha IPYKECTBOTO Ja CHaOAsBa Iasapa ¢
YKU3HEHO BaXKHU MEIUKAMEHTH.

leticmeus 3a onazeane Ha KiumMama

Crnenpaiiku 1enure 3a OO0 HaMalsBaHE Ha MPOU3BEKIAHUTE OT MPEANPHUSTHETO BPEIHU
emucun, nipe3 Pespyapu 2021 r. gBa naporeHepaTopa, OCUTypsiBalllyd IPOU3BOACTBOTO C TOILIA BOAA U
napa, MpeMrUHaxa OT JI3eJIOBO TOPUBO KbM MPUPOJIEH T'a3 (METaH).

OcBeH KaTo MO-€KOJIOTMYEH M3TOYHUK Ha €HEeprus, 3aMsHaTa JOBEAE M 1O MOBUIIABAHE Ha
MOIIIHOCTTa Ha MOHTHUPAHOTO 00OpYy/ABaHE.

Hpyra mspka, cnocobcTBaia HaMaXsIBAaHETO HAa U3TbUYBAHUTE BPEAHH EMHUCHH € WHCTAIUPAHETO
Ha JIONBJIHUTEIIHM WHBEPTOPU KbM BOJHHUTE OXJIAJMTEIHU Kyiau. MOHTHPAHETO UM, IO3BOJISIBA
HaMaJIIBaHE Ha TOTPEONIEHUETO Ha ENEeKTPUYEeCTBO IMpe3 Homra u B HepaboTHH aHu ¢ 50%.
[locTreneHHO JYMUHHCUEHTHOTO OCBETJIEHUETO BbB BCUYKM I[IOMEIICHUS Ha TEPUTOpHUATAa Ha
MPOU3BOACTBEHATA IUIOMAAKa, ce 3ameHd ¢ LED M3TOYHMIM Ha CBETJIMHA, ChC 3HAYUTEIHO MO-MaJIKa
noTpedsiBaHa MOIIIHOCT, KOETO OT CBOS CTpaHa KaTo pe3yiTarT ChIIO BOAM JO HamalsBaHe Ha
EMUCHHUTE.

Jlara Ha m3roTBsHE: 26.07.2022 1. /
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