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. NHOOPMALUA 3A I'PYIIATA

Pe3lome Ha geliHocTTa

I'pynara e ¢ OCHOBEH MpenMeT Ha JASHHOCT MPOU3BOJCTBO M MPOJakOa Ha JIEKApPCTBEHH CPEACTBA B
00paboTeH Wi mpepadboTeH BUL.

,daiikadapma BrucokokauecTBerute nexapcta™ A/l e myOiamaHO APYXKECTBO MOIMYCHATO JO CIEIKH C
akuuu Ha ,,bearapcka gonnosa 6opca Codusa™ AJl. Ceganume u anpec Ha ynpasnenue: rp. Codus,
oya. ,,['. M. Jumurpos* No 1, ¢ EMK 103524525.

Hdpmeproto apyxkectBo SWISSY S.R.L. mpe3 oTdeTHUS MepHoJ HE € U3BBPIIBAIO aKTHBHA
CTOIaHCKa JEHHOCT.

I'pymara na ,,Yaiikadapma BucokokadectBeHuTe nekaperpa’ AJl HAMa KpaifHO IPEATIPUATHE MaKa.
»daiikadapma BucokokauectBenuTe gekapcta“ A/l He € MPOMEHsIa UMETO CH.

KanuransT Ha rpynara e B pasmep Ha 84 500 000 nB. (ocemueceT M YETHPH MUIMOHA M METCTOTHH
XWISIY JieBa), pasnpeneneH Ha 84 500 000 Op. 0OMKHOBEHH OMMEHHH aKIIUU ¢ HOMHUHAJIHA CTOHHOCT
ot o 1 neB.

1. OCHOBHHU MNPUJIOXEHMUS OT CYHETOBOJHATA MMOJIUTUKA HA IT'PYIIATA
CueToBOAHA MOJIUTHKA

[To-nony € onMcaHa CUYETOBOJHATA IMOJIMTUKA, MPHJIOKEHA MPU M3TOTBSIHETO Ha ()MHAHCOBUS OTYET.
[lomutrkaTa e Owia ToCieA0BaTEIHO MpHUJlaraHa 3a BCHYKHU MPECTaBEHU TOJMHH, OCBEH aKO U3PUIHO
HE € YIIOMEHATo JpYTo.

ba3za 3a u3rorBsine Ha PUHAHCOBHSA OTYET
HelicTBamo npeanpusitue
DUHAHCOBUAT OTYET € M3TOTBEH HAa OCHOBATa Ha MPEe3yMIIMsTa 3a JAeiicTBamo npeanpustue. Kem
JaTaTa Ha U3TOTBSHE HAa HACTOSIIMS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAMPABUIIO MPEIeHKa Ha
criocobHocTTa Ha J[py>KeCTBOTO J1a MPOIBIIKH CBOSITA IEHHOCT KaTO JEWUCTBAIIO MPEANPUATHE
Ha 0a3za Ha HanM4HaTa HHQPOpPMAIHS 3a MpeaBUaAUMOTO Obaemie. Cien U3BBPIICHUS MPEraea Ha
neitHoctta Ha JIpyKecTBOTO pPBKOBOJACTBOTO OYaKBa, Y€ JPYKECTBOTO HMa JIOCTATHYHO
(UHAHCOBH pecypcH, 3a Jla TMPONBIDKM OlepaTHBHATa CH JCHHOCT B ONIM3KO Oblemnie u
Mpoab/KaBa Ja TMpwiara TPUHIMNA 32 JCHCTBAIIO MPEANPUATHE TPH H3TOTBIHETO HAa
(UHAHCOBHS OTYET.
CpaBHHMTEJIHU JTaHHU

Jpy’XecTBOTO TMpe/cTaBs CpaBHUTENHA HHPOpPMAIUSI B TO3U (DUHAHCOB OTYET 32 eAHA
npenxojHa roauHa. Korato e Heo0X0QuMo, CpaBHUTEIHUTE TaHHU C€ pe-KiIacuPUIMpaT U/uin
MPEU3UUCIABAT, 32 Ja C€ IOCTUTHE CHIIOCTABUMOCT CIPSMO MPOMEHU B TMPEJICTABSIHETO B
TEKyIlaTa TOJMHA WU YCTAHOBEHH T'PEIIKH.

DUHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBUE C BCUUKM MEXIyHapOAHU CTaHAApTH
3a ¢unancoBu otyetd (MC®DO), KOUTO ce CHCTOAT OT: CTAaHAAPTH 3a (PMHAHCOBU OTYETHU U OT
ThiIKyBaHusd Ha Komwurtera 3a pazsicienuss Ha MCOO (KPMC®O), ogobpenu ot CwBeTa 1o
Mexnynapoaau cuetoBoaau ctaHaapT (CMCC), u MexayHapoJHUTE CYETOBOJHU CTaHIApTH
U ThiKyBaHusTa Ha [locTossHaus komurer 3a pazsicHsBaHe (I1IKP), omobpenu ot Kommurera mo
Mexnynapoaau cueroBogHu ctanaaptd (KMCC), kouto edekTuBHO ca B cwia Ha | sHyapu
2021 r., u xouto ca npueru oT Komucusta Ha EBponeiickus cpro3. MCDO, npueru ot EC, e
oOIIONPHETOTO HAaWMMEHOBAaHME Ha paMmKara ¢ oOmo NpeaHa3HAaYeHHEe-CYeTOBOHA 0asa,
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eKBUBAJICHTHA HA paMKarta, BbBe/leHa C nepuHunuara ceriacHo § 1, T. 8 or JonmbaHuTeaHUTE
pasnopendou Ha 3aKOHA 3a CYETOBOJCTBOTO M0/ HAMMEHOBAHUETO ,,MEXTyHapOAHU CUETOBOJHU
craugaptu” (MCC).

3a Texyuiara (puHaAHCOBA rOJJMHA Ca PUETH BCUUYKU HOBU W/WJIN PEBU3HPAHU
CTaHJApTH U THJIKYBaHUs, U3aaaeHu oT CbBeTa 1o MexayHapoAHU CYETOBOJAHM CTaHAAPTH
(CMCC) u pecn. ot Komurera 3a pazscaenus Ha MCDO, kouto ca OWJIM yMECTHH 32
JIEUHOCTTA.

OT BB3NIPHEMAHETO Ha TE3U CTAaHAAPTU U/WIN ThIKYBaHUS, IPAKTUUYECKH IPUIIOKUMHU
3a TOAMILIHU OTYETHU MEPUOH, 3all0YBaIIM Hail-paHo Ha 1 anyapu 2021 r. , ppbKOBOJICTBOTO €
IPOYYHJIO BB3MOXKHUS UM €(eKT M € ONpeAeanio, 4e Te He OMxa MMalM ChUIECTBEH e(eKT
BBPXY CUETOBOJHATA [IOJINTUKA, PECII. AKTUBUTE, [IACUBUTE, ONIEPALIUUTE U PE3YIATATUTE:

J [Ipomenn B MC®O 16 Jluszunr (B cuna 3a roaumHu nepuoau ot 01.06.2020 r.,
npuety ot EK). C Te3u npomeHu ce BbBeX/1a IPakTUYECKa Lielechbo0pa3Ha Mspka, Ha 0a3a, Ha
KOSITO BCEKH JIM3MHIONOJIyYaTesl MOXKe Ja U30epe Ja He IpeLeHsBa Jalu JaJeHa OTCThIIKa
(obnexyeHue) 1o JIM3MHT, Bb3HUKHAJIA caMO KaTo Mpska rnocieauna ot nanaemusra COVID-
19, e U3MeHeHue Ha JIM3UHTOBHS J0roBOp. Ta3m Msipka ce Jomycka 3a MmpujlaraHe U KoraTo ca
U3IIBJIHEHU €THOBPEMEHHO CIIE[HUTE YCJIOBHS: a) C IPOMsHATA B JM3UHIOBUTE IUIALIAHUS CE
IIPOMEHSI Bb3HArPakIEHUETO 3a JIM3UHTA, KaTO IPOMEHEHOTO Bb3HArPaKJCHHUE MO CHILECTBO
HE HAJXBBPJIs Bb3HArPAKACHUETO 3a JIM3UHIA, HEITOCPEJICTBEHO MPEIX0XK/IaIlo IpoMsiHara; 0)
BCAKO HaMaJeHHME Ha JIM3MHIOBUTE IUIAIIAHUS 3acsira caMo IUIAIIAHUATA, I'bPBOHAYAIHO
abiokuMu Ha ui npeau 30 roru 2021 1. KakTo W B) OCTAHAIMTE YCIOBUS HA JIM3MHTA HE Ce
IIPOMEHSAT ChIIECTBEHO. JIM3MHIrONOMyyaTeNnaT, KOMTO Mpuiiara mpakTH4eckara 1ejaecboopasHa
MsIpKa, OTYUTA BCAKA MPOMSHA B IUIAIIAHUATA 10 JIU3UHIA 1O CHIUSA HAYUH, [10 KOHUTO TS OU ce
otruena mpu npwiaranero Ha MC®O 16, ako He mpeacTaBisiBa U3MEHEHUE Ha JIM3MHTOBUS
norosop. Ts He € BanuaHa 3a nu3uHrogarenure. [lo-paHHo npunarase € pa3peeHo.

. IIpomern B MCOPO 9 @unancosu uHctpyMeHtd, MCC 39 @unancosu
MHCTPYMEHTH: Tpu3HaBaHe U omoBecTsiBaHe, MC®O 7 @OuHAHCOBHM HWHCTPYMEHTHU:
onosectsBane, MCPO 4 3actpaxosarennu gorosopu ¥ MCDO 16 JIuzunr cebp3anu ¢ Paza 2
ot pehopmaTa Ha 6a30BUTE JTUXBEHU MPOLIEHTH (B cuiia 3a roautnau nepuoau ot 01.01.2021 r.,
npuetu ot EK). Ilpomenute B crangapture, cBbp3anu ¢ ®asza 2 ot pedopmara Ha 6a30BUTE
JIMXBEHM IMPOLIEHTH MPEAOCTaBAT OCHOBHO JBE MPAKTUYECKU OOJIEKUYEHHUS: a) IIPH ONpPEENsiHE
U OLIEHKAa Ha IMPOMEHU B JOTOBOPEHM MApUYHM MOTOLM OT ()MHAHCOBU AKTHBM U MACUBU U
JIM3WHTOBH 3aJbJDKEHHS] — KaTO IPOMEHUTE B 0a30BUTE JMXBEHU MPOLIEHTU CE€ OTUUTAT upe3
aKTyanu3upaHe Ha eQEeKTHBHMS JIMXBEH MPOLEHT; W 0) HpU OTUYUTAHETO Ha XEIKUPALIH
OTHOIIEHUS — KaTo ce€ MO3BOJIM NMPOMsIHA (TIpepasriekJaHe) B ONpeAeNIHETO Ha XeHKUPAIIOTO
OTHOIICHME M Ha OIIEHKaTa Ha Xe/PKHpaHus 00eKT Ha 0a3a MapuUyHU MOTOLM, MOPAAU U B
pe3ysTaT Ha 3aMEeCTBAaHETO Ha MpuiaraHuTe 6a30BH JMXBEHU MPOLEHTU C IPYTH alTepHATHBHU.
N3meHeHusdATa ce npuiaraT peTpocneKkTuBHO. [lo-paHHO npunarase € pa3pemeHo.

. ITpomenu B MC®O 4 3acTpaxoBaTeIHH JOTOBOPH (B CHJIA 3@ TOJUIIHU MEPUOIU OT
01.01.2021 r., mpuetn ot EK). IIpomenure naBaT mpaBo Ha NPEANpPUATHSA, HU3BBPLIBAIIN
IIPEIMMHO 3acTpaxoBaTeiiHa JAEWHOCT J1a OTJIOKAT JaTara Ha Biau3aHe B cuina Ha MCPO 9
®uHaHcoBH MHCTpYMEHTH OT 1 siHyapu 2021 r. Ha 1 suHyapm 2023 r., BMECTO TOBa Te€3HU
npeanpusaThss morar na npoasmkar ga npuwiarat MCC 39 ®uHaHCOBU HHCTPYMEHTH:
MpU3HaBaHe U olleHsBaHe. LlenTa Ha U3MEHEHUEeTo € JJa ce XapMOHU3Mpa JlaTaTa Ha BIM3aHE B
cwia Ha MC®PO 9 ¢ nHoBus MC®O 17 ¢ nen npeonosnsiBaHE Ha BPEMEHHUTE CUETOBOJHHM
MOCJICAUIM OT Pa3jIMYHUTE JAaTH Ha BIW3aHE B CHJA Ha ABara craHjapra. C H3MEHEHHETO ce
BBBEXJA U BpEMEHHO 0CBOOOk1aBaHe ot criennduynm n3uckBanus Ha MCC 28 MaBecTunmu B
aCOLIMMPAaHU ¥ CbBMECTHH NPEANIPUATHS 110 OTHOLIECHUE HA IPUJIaraHe Ha €MHHA IOJIMTHKA 32
MPEINpPUATHS, U3MOI3BAIM MeToa Ha coOcTBeHus KanuTan mo MCC 28. TakuBa npeanpustus
3a TOAUIIHU NIEpUOoAH, 3anoyBaiy npeau 1 suyapu 2023 r. uMat npaBo, HO HE U 3aIbJKEHHUE
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Aa 3amnasdar CbOTBCTHATa CUCTOBOJAHA IIOJIMTHKA, IIpuJiaraHa OT aCOIHMUPAHOTO HWJIHW OT
CBBMCCTHOTO IMPECANIPHUATUC, KOraTO U3II0JI3BAT METOJa Ha COOCTBEHMS KaIMTAaJl.

JIOBIHUTENTHO, 32 TOCOYEHUTE MO-J0Jy HOBU CTaHIApTH, IPOMEHEHH CTaHIApPTH U MPUETH
TBHJIKYBaHUS, KOUTO Ca U3/1aJICHU, HO BCE OLIE HE ca B CUJIA 3a TOAUIIHY NEPUOIU 3aMoyBaly Ha 1
ssayapu 2021 r.

PBKOBOACTBOTO € MPEIEHUIIO, Y€ CICAHUTE HE OMXa MMajau MOTCHIHAJICH eeKT 3a MPOMEHU B
CUETOBOJIHATA MOJUTHKA U (PUHAHCOBUTE OTYETH :

J MC®O 17 3actpaxoBaTesiHU 10roBopu (B cuiia 3a roaumHu nepuoau ot 01.01.2023 r.,
He e npuetr ot EK). To3u cTanmapT e M3IsJI0 HOB CUETOBOJEH CTaHIAPT 3a BCHUUKU BUIOBE
3aCTpaxOBaTEIHA JIOTOBOPH, BKJI. 32 HSKOW TapaHlMd W (UHAHCOBU HMHCTPYMEHTH, KaTo
oOXBalla TPUHLHUIIK 32 TAXHOTO IPU3HABAaHE, OICHSBaHE, IPEACTABIHE U OIOBECTSBAHE.
CrangapThT 1€ 3aMEHM JeicTBaliMg 10 TO3M MOMEHT CTaHJapT 3a 3acTPaxOBaTEIHUTE
noroopu — MC®O 4. Toil ycTaHOBSiIBAa HOB IJIOCTEH MOJEI 3a OTYMUTAHETO Ta
3aCTpaxOBaTEIIHUTE JOTOBOPH, MOKPUBAILl BCHUKH PEJICBAHTHU CUETOBOJHHU acrieKTH. Toi He e
MPUJIOKUM 3a IEUHOCTTA Ha JIPY>KECTBOTO.

. MC®O 10 (mpomenen) — Konconuaupanu ¢punancosu otaetd 1 MCC 28 (mpomeHeH)

. WNuBectuiuu B acolMUpaHd U CHBMECTHH MPEANPUATHS — OTHOCHO MPOAAKOM WU
anopT Ha aKTUBU MEXJYy MHBECTHUTOP M HETOBU ACOIMHUPAHU WM CHbBMECTHU MPEINPUATHA (C
OTJIOKeHa e(eKTHBHA JaTa Ha BIM3aHE B cuia, noinexama Ha onpenensiHe ot CMCC). Tesu
MIPOMEHU Ca HACOYEHU KBbM pEIIABAaHETO HA CUETOBOJAHOTO TPETUpPAHE HA MPOJAKOUTE WU
anopTUTE HAa aKTHUBU MEXAY MHBECTHUTOP M HETOBH ACOLUMHUPAHU WIIM CbBMECTHU MPEANPUSITHS.
Te moTBBpkKAABaT, Y€ CUETOBOJAHOTO TPETHUpAHE 3aBUCH JAIHM MPOJABAHUTE AaKTHUBU WIH
aropTUPaHUTE HEMOHETAPHU aKTHBH, KOHCTUTYHUPAT WM HE IO CHIIECTBO ,,0M3HEC” M0 CMHCHIA
Ha MC®O 3. Ako Te3u aKTUBH KaTO CHBKYITHOCT HE OTIOBapAT Ha OMpPEACIICHUETO 3a ,,0u3Hec”
WHBECTUTOPHT MpHU3HABA Mevanda uin 3aryda 10 MpoIeHTa, ChOTBETCTBAI Ha Jiela Ha JPYTHUTe
HECBBP3aHU WHBECTUTOPH B aCOIMUPAHOTO WM ChBMECTHOTO MpeAnpusTue. B coydante korato
Ce NpOoJaBaT aKTHUBU WM CE€ alopTUpaT HEMOHETAPHU aKTHUBU, KOUTO KAaTO CHBKYIHOCT ca
,OM3HEC”, UHBECTUTOPHT TMPHU3HABA M3IUIO Ievyanbara wid 3arybata OT TpaH3akIusaTa. Te3u
MpoMeHH 1e ce npuiiaraT nepcrnektTuBHo. CMMC 0oTi0kM HavanHaTa /1aTa Ha MPUIOXKEHUE Ha
T€3U NMPOMEHH 32 HEONIPEAEIIEHO BpEME.

. IIpomenu B MCC 1 IlpeacrassiHe Ha (pUHAHCOBU OTYETH (B CHJIA 33 TOJUILIHU NEPUOIU
or 01.01.2023 r., mempuetu ot EK). Tesu mpomenu ca HacoYyeHH KbM KpUTEPHHUTE Ha
KJIACU(PUITUPAHETO Ha 3aBJDKEHUATA KATO TEKYIIM U HeTeKynu. Cropesn TsIX MpeAnpUusTHETO
KIacuUIUpa 3aIbJDKESHHUSITA CH KaTO TEKYIH WM HETEKYIIH B 3aBUCUMOCT OT MpaBaTa, KOUTO
CBIIIECTBYBAT B Kpasi HA OTUYETHHUSI TIEPUO]] U HE C€ BIIUSIEC OT BEPOSTHOCTTA JAJIHA TO IIE YIPAKHU
MpaBOTO CH Jla OTJIOXKU YPEeXKJaHETO Ha 3aablKeHusATa. lIpoMeHuTe yTOYHSBAT, Y€ MOJ
,»YPeXKIaHe Ha 3aJbJDKEHUS C€ MMa TMPEABHUI NMPEXBBPJSHETO HA TPETa CTpaHAa HA MAPUYHH
CpeICTBa, MHCTPYMEHTH Ha COOCTBEHHSI KAalMTal, IPYTU aKTUBU WK ycinyru. Knacudukanusra
HE C€ OTHAcsi 3a JCpPUBATUBUTE B KOHBEPTUPYEMH TaCMBU, KOWTO CaMH M0 cebe cu ca
WHCTPYMEHTH Ha coOCTBeHUs KanuTal. [I[poMeHuTe ce mpuiarat peTpoCeKTHBHO.

. [Tpomenu B MC®O 3 buznec komOuHaImu (B cuiia 3a roguinau nepuoau ot 01.01.2022
r., Henpuetu oT EK). Te3u npomenu akxrtyanumszupar MC®PO 3, xkaTo 3aMeHAT MHpernparka KbM
ctapa Bepcus Ha KoHienTtyanmHaTa pamka 3a (UHAHCOBO OTYMTaHE C TMOCIEAHATA M aKTyaiHa
Bepcus oT 2018 1. Te mo0aBAT W HM3KIIOYECHHE OT TPHUHIMIA HA MPU3HABAHE 3a TMACHUBH H
YCJIOBHHU 33JBJDKEHHs, KouTo nomaaar B ooxsara Ha MCC 37 IlpoBu3uu, yCIOBHH NMAacHBH U
ycinoBHH akTUBM U KPMC®O 21 3agbmkeHus 3a JaHbIUUA U TAKCH, KAKTO U CE€ MPABU U3PUIHO
YTOYHEHHE, Y€ YCIOBHHUTE aKTHBU HE CE MPU3HABAT KbM Jarara Ha mpuaoouBanero. [IpomeHuTe
ce mpuJiaraT NepCrIeKTUBHO.
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. [Ipomenu B MCC 16 IMOTH, MalllMHU ¥ ChOPBKEHUS (B CHJIA 32 TOJIUIITHU TIEPUOIH
or 01.01.2022 r., wenpuetu ot EK). Tesu mpomenu 3abpaHsBaT Ha MPEANPHUATHIATA 1A
MpHUCHaaT OT Pa3XOJUTE CH 3a ,,TeCTBAHE JAJIM aKTUBBT (PYHKIIMOHUPA MPABUIHO , KOUTO ca
4acT OT MPEKUTE Pa3XOH, OTHACAIIH CE JI0 JOBEXKJIAHETO HA aKTUBA JI0 MECTOOJIOKEHUETO U
CbCTOSIHUETO, HEOOXOJMMO 3a HeroBaTra eKCIUIoaTalus M0 HayuHa, MPEeABHJIEH OT
PHKOBOJICTBOTO, HETHH MPHUXOJU OT MPOAKOM HA MPOU3BEACHUTE apTUKYIH MO BpeMe Ha
CaMOTO JIOBEXKJAaHE Ha AaKTUBAa JO TOBAa MECTOIOJOKEHHE M ChCTOsHME. Bmecto ToBa
MPEANPUATHETO MPU3HABA TE3U MPUXOAHU OT MPOoAaK0a 3a TaKWBa apTUKYJIH W CHOTBETHUTE
pa3xolu, CBbp3aHU C TiIX, B MeyanbaTa W 3arydara 3a mepuojia ChIVIACHO IpaBWJIaTa Ha
JIPYTUTE NPUIOKUMHU CTaHaapTu. lIpoMeHuTe yTOuHSBAT, Y€ TECTBAHETO Jajld AKTUBBT
(yHKIIMOHMPA PABUIIHO, BCHITHOCT MPEJCTABISIBA OLIEHKA J1ali TEXHUYECKUS U (PU3HUECKUS
CTaTyC M JEMOHCTPUPAHU BB3MOXKHOCTH 3a paboTa Ha aKTHMBa ca TaKWBa, Y€ TOM Ja € B
CBhCTOSIHME J1a C€ M3IO0J3Ba 0 MpeIHa3HAYeHUE MPU MPOU3BOICTBO, JOCTABKA HA CTOKU WIIU
YCIIYTH, OT/IaBaHe MOJI HAeM WJIH 33 aJIMUHUCTPATUBHU 1ENH. JJOIIBIHUTEIIHO MPEANPUSTUATA
TpsOBa Ja OMOBECTSABAT OTJCIHO CYMHTE Ha MPUXOAWTE M Pa3XOIUTE, CBBP3AHU C
MPOU3BEICHUTE AapPTUKYJIM, KOUTO HE ca pe3yiaTaT oOT oOWyYalHUTE JACHWHOCTH Ha
npeanpusteTo. [lpoMenure ce mpunarat peTpocleKTUBHO, HO CaMO 332 MMOTH, MAIIMHU U
ChOPBIKEHUS, KOUTO Ca JIOBEJACHHU JIO MECTOIOJIONKCHUETO M ChCTOSIHHETO, HEOOXOAUMHU 32
TAXHATa €KCIUIoaTalus Ha WIM CJIeJ] HayajJoTO Ha Hal-paHHUS NEPHUOJ, MPEICTABEH BbHB
(UHAHCOBHS OTYET, KOTATO MPEANPHUATUETO 32 IBPBH BT MPUIIAra H3MECHEHHUETO.

° [Ipomenu B MCC 37 TlpoBu3uu, yCcIOBHU MAacHBU U YCJIOBHU aKTHUBU (B CHJIa 3a
rogumHu niepuoan ot 01.01.2022 r., venpuern ot EK). [IpomenuTe criennaiHo WU3sICHABAT,
Ye pa3XxoJuTe 3a M3MBIHEHUETO Ha 33 bJDKEHUSTA 10 OOpEMEHSIBAIIl JOTOBOP Ca Pa3xoJIUTe,
KOUTO ca MPSKO CBBP3aHHM C HETO, BKJIIOYBAIIM: a) MPSAK pa3Xoj] Ha TPYA M MPAK pa3xo] Ha
Marepuaiy; u 0) JOMBIHUTEIHA Pa3XOId, KOUTO ca MPSKO CBBP3aHU C M3MBJIHCHHETO Ha
JIOTOBOpAa MO NBTS HA Pa3NpeliesICHUETO - HalpuMep pa3npelesieHue Ha pa3xolud 3a
aMopTH3aIvs Ha WMOTH, MAIlMHU U CHOPBHKEHMS, W3MOJI3BAaHM 3a W3IBIHEHHUE HAa TO3HU
noroop. He ce BkIItoOUBaT aqMUHUCTPATUBHU U JIPYTH OOIIM Pa3XoJd, OCBEH aKO T€ HE ce
M3pUYHO (DaKTypupyeMH KbM KOHTpareHTa mo JoroBop. IIpoMenute HaHacAT u ApeOHa
KOPEKIUsl B YTOUHEHHATA 32 MPU3HABAHETO HA Pa3XOJUTE 3a 00e3I[eHKa Ha aKTUBH, MPEAH J1a
ce Cbh3/ajJie OT/EeIHa MPOBU3MS 3a OOpeMEeHsBalll J0roBOp, Karo MoJA4YepTaBar, 4e TOBa ca
aKTHUBH, U3M0JI3BAHU B M3MBJIHEHHUE HA JIOTOBOPA, @ HE aKTUBU IPEIHA3HAYEHH 3a JI0rOBOPA,
KaKkBOTO € W3MCKBAHETO J0 BIW3aHE B CcuJia Ha mpomsiHata. [IpoMmenuTe ce mpuiarar 3a
W3MEHEHUS MO0 JOTOBOPH, 32 KOUTO MPEANPUSITHETO BCE OIIEC HE € M3MBJIHUIO BCUYKU CBOU
3aIbJDKEHUST KbM HA4aJI0TO Ha TOAUIITHUS TIEPHO/I, PE3 KOMTO 3a MbPBH ITBT TH MpHUJjIara.

. INoguinn nonodpenus B MCOO 2018-2020 B MC®DO 1 Ilpunarane 3a mbpBH BT Ha
MexnyHapoIHUTE CTaHAApPTH 3a puHaHCOBO oTunTaHe, MCDO 9 duHaHCOBU UHCTPYMEHTH,
Wntoctpatuen npumep 13 kbM MCOO 16 Jluzuar u MCC 41 3emenenue (B cuia 3a
roqunrau nepuoau ot 01.01.2022 r., ve ca npuetn ot EK).

Te3u nmogoOpeHwst BHACSIT YaCTUYHU TIPOMEHH B CIICAHUTE CTAHIAPTH:

a) B MCOO 1 e mnpenocraBeHO OOJEKYEHHE [0 OTHOIIEHHWE Ha JIBUIEPHO
MpeanpusaTie, npuiaramo 3a mbpBu T MC®O Ha mo-KbCHA JaTa OT MPEANPUATHETO Maiika. To
OIICHsABA B CBOUTC HMHAWBUAYAITHU q)HHaHCOBI/I OTYETH aKTHBUTE W MIACHUBUTE IO OAJIAHCOBUTE
CTOMHOCTH, KOUTO Ouxa OWIM BKJIIOYEHH B KOHCOJIHAUPAHUTE (UHAHCOBH OTYETH Ha
MpeanpusATHETO-MalKa, 0 KOUTO MPEANpPUITHETO MaliKa € IpUJ00MI0 JbIIEPHOTO MPEANPUATHE.
To moxe B cBoMTE (PMHAHCOBH OTUETH Ja OI[CHW KyMYJIaTHBHATa pa3liiKa OT MpPEBAIYyTHpaHE 32
BCHYKH JIEHHOCTH B 4YyXOMHA 10 OajaHCOBaTa CTOMHOCT, KOSATO OW Owujga BKJIIOYEHA B
KOHCONMUINpaHuss (UHAHCOB OTYET HAa KOMIIAHUsATa-Maiika, Ha 0a3ara Ha Jarata Ha
npemuHaBaHeTo KbM MC®O Ha mnpeanpusTHETO-MalKa, ako HE ca HU3BBPUICHW HUKAKBHU
KOPEeKIIMU 3a IEJIUTe Ha TPOIEAYpUTE HA KOHCONMUAANUS M 3apaan epeKTuTe Ha Ou3Hec
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KoMOuHanmsTa. ToBa M3MEHEHHE IIe Ce MpHlara M 3a aCOMHPAHH M ChbBMECTHU IMPEINPUSATHS,
KOUTO ca TpEeANpHeNr ChIIOTO ocBoOoxaaBaHe mo MCDO 1. Ilpeanmpusituero mnpuiara ToBa
W3MEHEHUE 3a TOJUIIHUTE OTYETHU MEePUOIM, 3amouBamid Ha win ciea 1 sayapu 2022. Ilo-
PaHHOTO MpUJIaraHe € pa3pereHo.;

0) B MC®O 9 ¢ HanpaBeHO YTOUYHEHUE BHB BPB3Ka C TAKCUTE, KOUTO ce BKJIOYBAT B ““10
MIPOLIEHTHUS TECT 3a OMpeJelisHe Al MpU U3MEHEHHE Ha JajeH (UMHAHCOB MAacHUB YCJIOBHITA Ha
HOBHSI WJIM HM3MEHEHHUS (DMHAHCOB MACHB C€ pa3iMyaBaT 3HAYMTEIHO OT TE€3M HAa IIbPBOHAYAIHO
npusHaTus. Cropes MPOMEHHUTE MPU ONPEAENIIHETO HAa T€3H TAaKCH, NMPEANPUATUETO BKIIOYBA CaMO
TE€3H, IJIATEHU WJIU MIOJIyYEHU MEXAY 3a€MOII0JIydaTesl U 3a€MO/1aTell, BKIYUTEIHO TAKCH, INIATCHU
WJIM TOJIy4E€HU OT 3aeMOIIoTydyaTelisd U 3aeMojiaTelsi OT uMeTo Ha Apyrud. [Ipennpustuero npuiara
POMEHHUTE KbM (PUHAHCOBUTE IMACHUBH, KOUTO CE M3MEHAT B HAYAJIOTO WMJIM CJel HAdaloTo Ha
TOJUIIHUS OTYETEH MEePUol, B KONTO NPEeANPHUITUETO MbPBOHAYAIHO TH MPUJIATa;

B) B wimocTpatuBeH npumep 13 xpM MCOPO 16 e mpemaxHaTo WIIOCTPAaTUBHOTO OTYMTAaHE Ha
BB3CTAaHOBEHU OT JIM3UHTOAATENS pa3XoAH 3a MOJOOPEHHE Ha JTU3UHTOB UMOT C 11eJ1 eTUMUHUpPaHEe Ha
BCAKAaKBO OOBPKBAHE OTHOCHO TPETHUpPAaHE HAa CTUMYJMUTE MO JIM3UHI. Thi Karo M3MEHEHUETO Ce
OTHACs 3a WJIIOCTPATUBEH MpHUMEp, KONTO MpHIpyXkaBa CTaHIApTa, a HE € 4YacT OT Hero, He €
[IOCOYEHA J]aTa Ha BIM3aHE B CUJIA;

r) B MCC 41 e npeMaxHaTO WM3MCKBAHETO MPEANPUATHATA Ja U3KIIOYBAT MAPUYHHUTE MOTOLHU 3a
IUIalllaHe Ha JTAHBIM IPU ONpPEAETISHETO Ha CIpaBeUIuBaTa CTOMHOCT Ha OMOJIOIMYHUTE aKTUBHU U
3eMejesncKaTa mpoyKIusl.

HNuBecTnuuM B IbLIEPHH, ACOUUUPAHU U APYTH NPeANPUSITHSA

3a mpUTEe)XKaBaHUTE [SUIOBM Y4YacTHs B JBIIEPHU TNPEANPUATHS, CHBMECTHH NPEANPUATHS, ACOLMHMPAHU
MPENpHUATAS U KOHCOJMUAMPAHU CTPYKTYPHUPAHH TPENNpusATHS ce crha3BaT H3uckBaHusAta Ha MCOO 12
OmnoBecTsiBaHe Ha JSJI0BU y4acTHsl B Ipyrdl npeanpusatus. OnoBecTsiBa ce nH(popManus 3a 3HaYMMHUTE MPELEHKH
U TIPEAIOTIOKEHHS 3a ONpENeNsiHE Ha KOHTPOJI, HA ChbBMECTEH KOHTPOJI, HA 3HAYMTENIHO BIMSHHE M Ha BHIA
CHBMECTHO TIpEIIPHUSITHE.

3a II0BUTE y4acTusl B JbLICPHU NPEANPUSTHS Ce ONOBeCTsABa MH(OPMALHS 3a CbCTaBa Ha IPpynaTa, JsJI0OBOTO
ydacTre Ha HEKOHTPOJIMPAIIUTE JISUIOBU YUaCTHsl, 3HAUUTEITHUTE OIPAaHUUYCHHUSI BBPXY CIIOCOOHOCTTA 32 JOCTBIT
0 aKTHBU M YpeKAaHe Ha 3aJIbJDKCHHUS, €CTECTBO Ha PHCKOBE C JSJIOBUTE y4YacTHsS B KOHCOJNMAMPAHU
CTPYKTYPUPAHH MIPEANIPUSATHS U APYTH U3UCKBAHMA. 32 BCSKO OT JBLIEPHUTE MPEANPHUSTHUS CE OIOBECTSIBA UME,
OCHOBHO MSICTO Ha CTOIAHCKA JEHHOCT, Jiefla Ha Y4aCTHETO Ha HEKOHTPOJIMPAILUTE AIOBH yyacTHsl, neyandaTa
WM 3arybaTa 3a HEKOHTPOJIMPAIIUTE [ISUIOBUM YYacTHs, HATPYyMaHWUTE HEKOHTPOJHUpAIM ASIOBH y4acTHs H
0600meHa puHancoBa nHdopmanust. OoOBECTABAT Ce €CTECTBOTO U CTETICHTAa HA 3HAUYUTEIIHUTE OTPaHIUUYCHUSL.
3a IA70BUTE y4yacTHS B CbBMECTHH M aCOLUMHMPAHHU MPEINPHATHS Ce ONOBECTsBa MH(OPMAIH 32 €CTECTBOTO,
CTereHTa M (PUHAHCOBOTO BB3ACWCTBHE M €CTECTBOTO HAa PHUCKOBETE. 3a BCAKO CBHIIECTBEHO CHBMECTHO H
aCOIIMHMPAHO TIPEAINIPUATHE CE OIOBECTABAT MME, €CTECTBO Ha OTHOIIEHHS, OCHOBHO MSCTO Ha CTOMAHCKa
JEeWHOCT, ASJI0BO y4yacTHe, OLEHKa [0 METO/1a Ha COOCTBEH KaIlUTaJl WX MO CIpaBeyIiBa CTOMHOCT, 00001IeHa
(uHancoBa napOpMarwst. OTIOBECTABAT CE €CTECTBOTO U CTETIEHTA Ha CHIECTBEHUTE OIPAaHUICHUSI.

3a IUTOBHTE YYaCTHS B KOHCOJIHIUPAHH CTPYKTYPUPAHU MPEANPUATHSI C€ OMOBECTSBA HH(POPMAIIUS 33 €CTECTBO
1 00XBaT M €CTECTBO HAa PHCKOBETE. 3a €CTeCTBOTO HA JSJIOBUTE YYacTHs C€ OIIOBECTSBa KavyeCTBEHA U
KoNr4ecTBeHa MH(popMaIws. 3a eCTECTBOTO HAa PUCKOBETE C€ OMIOBECTABA IOMBIHUTEIHA HH(OpMAIIUS.

WHBecTuuuTe ce OTYUTAT Ype3 ce0eCTOMHOCTHHS METOA, CIIOPE] KOWTO Chy4YacTHATA Ce OTYUTAT MO LieHa Ha
npunoOvBaHe, HaMalleHa ¢ HaTpylaHuTe 3aryou 3a obe3rneHka. B oTdera 3a BCeoOXBAaTHUS JOXOJ C€ OTYATAT
HNPUXOJX OT WHBECTHIMHTE CaMO JOTOJKOBA, JOKOJIKOTO C€ IOydaBa Asi OT HAaTpylaHara medanba Ha
JPY>KECTBOTO, B KOETO € MHBECTHPAHO, MoJ opMaTa Ha JUBHIACHTH.

Ksm 31.03.2022 1. B cheTaBa Ha ['pynara ca BKIIOUEHH CIECIHHUTE JPY>KECTBA:

1.Yaiikapapma BucokokadectBenute nekapcrsa Al — rp. Codust.

2. SWISSY S.R.L. PymbHus.
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Yaiikadapma BucokokauectBeHure nekapctBa AJl € BmHCAaHO B TBPrOBCKUSI PETUCTHp ¢ Pemienue ot
14.03.2000 1. mo ¢.n. Ne 1096/2000 r. Ha BapHeHCKM OKPBXKEH CBHIl KaTo aKIHOHEPHO APYKECTBO C
HanMeHoBaune “UANIKA ®APMA” AL

ITo pemenune ma O6moTo crOpanue Ha aknuonepute oT 04.07.2003 r., Bmmcano ¢ Pemenue ot 30.07.2003 r.
no ¢.1. Ne 1096/2000 r. Ha BapHeHCKH OKPBKEH ChJI, HANMEHOBAHHETO € MpoMeHeHo Ha “UAMKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” A/l peructpupasno c pemenue Ha OC ot 14 mapt 2000 roauHa.
HpyxectBoto kbM 31.03.2022 t. e ¢ xanmurtan 84 500 000 nea, pasmpenencHu B 84 500 000 oOmkHOBEHHH
aKIUK ¢ TIpaBo Ha | riiac ¢ HoMUHaNHA cTOWHOCT 1 neB Besika. J[pyxectBoro kbM 31.12.2021r. e ¢ kanuTan 82
200 000 nera, pasnpeneicau B 82 200 000 00MKHOBEHHH aKIMK C IpaBo Ha 1 IJ1ac ¢ HOMHHAJIHA CTOHHOCT 1
neB Besika. OCHOBHHUS TIPEIMET Ha JISHHOCT € OCHIIECTBSIBAHE HA THPTOBHSI HA /PO C JISKAPCTBEHU CPENICTBA

SWISSY S.R.L. e perucrpupano B AreHIusTa 1mo BOUCBHUATSA Ha Pemybnuka Pymbaus uHa 26.10.2020 r..
HpyxecrBoto kbM 31.03.2022 r. e ¢ karmmran 45 000 RON. OcHOBHHESA ITpeIMeT Ha IEHHOCT € OCHINECTBIBAHE
Ha KOHCYJITaHTCKH YCIIYTH.

OTunTaHe N0 CErMEHTH

CTOIMaHCKUSAT CETMEHT MpeACTaBjisIBa Ipyla aKTUBU U CTOIIAHCKU OICpalluH, ydaCTBalllk B NPEAOCTABAHCTO Ha
MPOAYKTH WM YCIIYT'H, U U3JIOKCHU Ha PUCKOBC W ITOJI3U, pa3/IMYHKU OT TC3W Ha APYrW CTOMMAHCKU CETMCHTH.
['eorpa)CKHAT CErMEHT € aHTKUpaH B MPEIOCTABIHETO HA MPOIYKTU WIIM YCIYTH B OTAEIHA MKOHOMHYECKA
cpella M € M3JIOKeH Ha PUCKOBE W TOJI3H, Pa3iIMYHU OT T€3W B JPYTM MKOHOMHYECKH cpeau. OTduTaHeTo 1o
CeTMEHTH Ce W3MCKBa 3a MpEACTaBIHE B KOHCOJIHMAMPAaH (PMHAHCOB OTYET Ha MPEANpPUATHE C KOTUPOBKA HA
(hmHAHCOBH MHCTPYMEHTH Ha QOHIOBa Oopca.

CaeJku B yy:KIecTPpaHHA BAJIyTa
(1) @yuryuonanna eanyma u eanyma na npeocmassime

OtnenHuTe eneMeHTH Ha (MHAHCOBHUTE OTYETH Ha JIpYy)KECTBOTO ce OICHSBAT BHB BalyTaTa HA OCHOBHATA
WKOHOMHYECKAa CpeAa, B KOATO NPENNpUITHETO W3BBbpIIBAa AeiHHOCTTa cH  (“(yHKIHMOHanHa BamyTa”).
(DuHAHCOBUTE OTYETH Ca MPEICTABEHH B OBITrapCcKH JIEBa, KOSTO € U (PYHKIMOHAIHATA BallyTa. bbharapckust jes e
¢ ukcupan Kype KbM €BpoTo oT | stHyapu 1999 mo cunara Ha BeBelieHUs B bhirapus BamyteH 0op/.

(2) Coenxu u canoa

Crhenkute B 4yKIeCTpaHHa BalyTa ce TpaHchopMmupar BbB (PYyHKIMOHANHAa BajdyTa, Karo ce Mpuiara
opunmanHus Kypc 3a ChOTBeTHMS JeH. llewanburte W 3arybuTe OT NMpoMsSHa BBB BAJIyTHUTE KYpCOBE,
BB3HUKHAJIU B Pe3yATaT Ha paslUIAlaHUs 10 CHENKH B YYXKIECTpaHHA BAJIyTa, KAKTO M OT IpPEOLEHKa II0
3aKJIIOYMTENIEH BAyTeH KypC Ha JICHOMHHHPAHHUTE B UYXXJAECTPaHHA BalyTa aKTWBU M MACUBU CE NPHU3HABAT B
OTYeTa 3a BCEOOXBATHHS JOXOI.

3HAYNMH BATYTHU KypCOBE: 31 mapt 2022 1.
JleBa

1 maTcku nonap ce paBHsABa Ha 1.76185

1 eBpo ce paBHsBa Ha 1.95583

1 OpuTaHCKM TayHA Ce paBHSBA Ha 2.31199

1 mBelnapcku GpaHK ce paBHABA Ha 1.90497

[IpomenuTe B clipaBemInBaTa CTOMHOCT Ha MApUYHM IIEHHU KHIDKA, JCHOMHUHHPAHU B UYXXICCTpaHHA BallyTa
KJIacupUIMpaHu KaTo (MHAHCOBU aKTUBU Ha Pa3IOJIOKEHUE 3a Mpojaxda, ce aHAM3UpaT W Ce pa3leisaT Ha
pe3yATar OT MPOMEHH B aMOPTHU3UpPaHATa UM CTOMHOCT W OT JAPYTH NMPOMEHU B MPEHOCHATA UM CTOMHOCT.
BanyTtHu pa3nuku, cBbp3aHU C MMPOMEHUTE B aMOpPTH3MpaHaTa UM CTOWHOCT, C€ MPHU3HABAT B Iedanbara WiH
3ary0ata, a APyTrUTE MPOMEHH B MPEHOCHATAa CTOWHOCT C€ MMPU3HABAT B COOCTBEHHUS KaITUTAIL.

Paznuku oT mpensyucieHusl Ha HEeapuyHU ()MHAHCOBU aKTWUBU U TACHBH, TAKMBa KaTO aKIUW, OTYHTAHU TIO
CIpaBeUIMBa CTOWHOCT B Ieyayii0aTa WM 3arydara, ce NMpH3HaBaT B medanfaTa Wi 3ary0aTa KaTro 4acT OT
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revanda Wiy 3aryoa CBbp3aHH C MPEU3YUCICHUETO UM 110 CIIPABEUIMBA CTOMHOCT. Pa3ivku OT mpen3yucieHus
Ha WHBECTUIINH, IbPKAHU JI0 TAJEK Ce IPU3HABAT B OTYETA 32 BCCOOXBATHHS TOXO.

HNmotn, Mammmuu u cbopbxenust (MMC)

3eMuTe u crpamuTe (C M3KIIOYCHUE HA WHBECTUIIMOHHHUTE MMOTH), Ca MPEACTABCHH MO CIPaBE/IINBa
croitroct. [Ipu u3non3Bane Ha cripaBeJIMBI CTOMHOCTH C€ CIa3BaT M3MCKBaHUATA U npaBuiara Ha MCOO 13-
OueHsiBaHe MO CIpaBeANBa CTOHHOCT. M3X0Kaa ce OT cAeKH 3a mpoaax0a Ha aKTHBa MITH 3a MIPEXBBPIITHE HA
MacuBa, KOUTO CE U3BBPIIBAT HA OCHOBHUS Ia3ap MM HAa HAW-W3TOJHHS MMa3ap, KaTo BKIIOYBA TPAHCIIOPTHUTE
Pa3xo/u ¥ U3KIFOYBA JIPYTHUTE PA3XOJIH 1O CACIKUTE.

OuneHka o cnpaBeVInBa CTOHHOCT

PBKOBOICTBOTO M3MOINI3BA HepapXusiTa Ha CIIPABEITUBUTE CTOMHOCTH, KaTO MPH Bh3MOXKHOCT OIlCHKAaTa
¢ Ha HUBO | criopes OOSIBEHUTE IICHU HAa aKTHUBHUTE Na3apu. [Ipu HEBB3MOXKHOCT 3a MpHJaraHe Ha HUBO 1, ce
MpeMuHaBa KbM HHBO 2 3a HaOJI0JaBaHe MPSKO MM KOCBEHO Ha LeHH. [lociieIHUSAT BapraHT € HUBO 3, MpH
KOETO ce pa3padoTBaT HEHAOMIOAaeMH XWIOTEe3W. L[SI0CTHOTO oleHsBaHEe Ha CHOpaBeAJUBaTa CTOWHOCT ce
KaTeropusupa Ha HUBOTO OT iepapXusaTa Ha CHpPABEIJIMBHTE CTOWHOCTH, KBJECTO € HaMUpalllaTa ce Ha Haii-
HUCKO HMBO XUIIOTE3a OT 3HAUYEHHE 32 ISUT0CTHATA OICHKA.

[lpu omenkata mo chpaBelsiuBa CTOMHOCT Ce HM3MOJ3BAa Hal-momxoasmms monxoxa. IlogxonbT Ha
Ma3apHUTE CPaBHECHHUS CE€ OCHOBaBa HAa TEKyllaTa Ma3apHa I[IeHa, HACKOPO MOCTHrHATa Ma3apHa IIeHa WIH
KOpUTHpaHa Ma3apHa [ieHa 3a cxoJieH o0ekT. [Ipunara ce 3a UHBECTUIIMOHHN UMOTH, IBJITOBU WM KAlTUTATIOBU
MHCTPYMEHT Ha OopcaTa /akiuu U o0JIuraiuy/, MHBECTUIIUU U3BBH Oopcara v OMOJIOTHYHH aKTHBH. [loaxomabT
Ha 0a3ara Ha pa3XOJUTe Ce OCHOBABa Ha TPEICHKH 32 CTOMHOCT Ha 3aMsHa C HOB aKTHB, Bb3pPacT U ChCTOSIHUE
Ha aKTUBAa U MKOHOMHYECKA CTEIICH Ha W3HOCEHOCT. Ilpmiara ce 3a JABIATOTPaiHHM MaTEpPHATHU aKTUBU U
IBIATOTPaiHU HemaTepHanHu akTuBH. [logxonbT Ha 6azaTa Ha JOXOAWTE CE€ OCHOBaBa Ha MPEKH METOIH 32
W3YHCIISIBAHE HAa WKOHOMHS Ha pa3Xxold, LEHOOOpazyBaHE C MpeMus, OCBOOOXKIaBaHE OT JIMIECH3MOHHU
BB3HATPAXKICHUS, CBPHXICUAION WM MK HA KOCBEHH METOJHU 332 BB3BPHINACMOCT HA aKTHBHUTE, OCTAThYHA
nevanba, TMPH KOETO C€ TIOCTHra CHOTBETCTBHE MEXAY NPEANONOKEHHUATA 32 TapUYHUTE MOTONU U
JTMCKOHTOBUS TpoleHT. [Ipuiara ce 3a oOeslieHKa Ha HeUHAHCOBH 3abDKEHHS, (UHAHCOBH MHCTPYMEHTH U
€IMHUIIN, TeHePUPAIIU MAPUICH TOTOK.

PBKOBOZICTBOTO OMOBECTSABA OTYETHUTEC OOCKTH, YHMATO CIpaBeIMBa CTOWHOCT € B OanaHca.
OmnogectsBa ce IpU HEOOXOAUMOCT U CHIIECTBEHOCT M CHPABE/INBA CTOHHOCT Ha OTYETHH OOEKTH, KOMTO HE
¢urypupar B Oamanca. CnpaBeymBara CTOWHOCT ce€ Ompesess, Ha 0a3a peloBHH OIEHKH OT HE3aBUCHUM
BBHILIEH OIICHUTEN, HAMAJICHA C IMOCIeIBaIlaTa aMOpTU3alys Ha crpagure. HaTpynaHara aMopTH3anusi KbM
JaTata Ha MpPEOoleHKaTa ce eMMHHUpA Cpelly OTYETHAaTa CTOMHOCT Ha aKTHBa M IOJydyeHaTa HeTHa cyMma ce
KOpUTHpa € IMpeolleHeHaTa CTOMHOCT Ha aKTHBa. BCHUKM APYrM MallMHU U ChOPHKEHHS Ca MPEACTaBeHU IO
HCTOpUYECKa IICHA HamalieHa C HauyuclieHaTa OT MNpUIOOMBAHETO WM aMopTH3alus H  OO0E3ICHKA.
HcTopuyeckata CTOWHOCT BKIIFOYBA Pa3X0/U, KOUTO TUPEKTHO CE€ OTHACAT KbM MPUJI00MBAHETO HA AKTHBA.
OueHka 1o neHa Ha NpuAoGUBaHe
OcTananute rpyny MMOTH, MAIIUHU M CHOPHKEHUS (0e3 3eMHUTE W CrpaJnTe) Ce MPEACTABAT B TOJIUIIHUS
(hMHAHCOB OTUET IO MOJIENIa Ha IleHaTa Ha npuaoouBane. OT OTYEeTHATA CTOMHOCT Ce TPUCTaia HAunCIIeHaTa JI0
MOMEHTa aMOPTHU3aIHsl, KAKTO U HATPyNaH! 00e3leHKH Ha aKTHBUTE.

CTOMHOCTHUS npar Ha CbIICCTBCHOCT 3a UMOTUTC, MAIIMHUTE U ChbOPBIKCHUATA, IPUCT OT APYKECTBOTO € 700 1B.

[MocneapamuTe pa3xoau ce mpubaBAT KbM OajaHCOBaTa CTOMHOCT HAa aKTHBA WJIM C€ OTYMUTAT KaTo
OTJICICH aKTHB, CaMO KOraTro ce OdakBa, 4de [IpyXecTBOTO IIe MOJydd OBJCHIM WKOHOMUYECKH W3TOIU
CBBp3aHH C YIOTpebaTra Ha TO3W aKTHB M KOTaTO OTYETHATA WM CTOMHOCT MOXe Ja ObJe JOCTOBEPHO
ompeseneHa. Becnuku npyru pasxoam 3a MOIAPHKKAa U PEMOHT C€ OTpa3sBaT B OTYETA 32 IOXOIUTE B MIEPUOA,
B KOMTO Ca U3BBHPILECHHU.

YBennueHusTa B OasaHcoBaTa CTOHHOCT, IPOU3TUYAIIH OT MPEOIIEHKA Ha 3eMUTE U CTPaIUTe, CE OTHACST
B IIPEOIIEHBUHUS pe3epB. Hamanenns, KonTo KOMIEHCHPAT MPEAXOAHN YBETMUEHHS OTHOCHO €TUH U ChIIl aKTHB,
ca 3a CMETKa Ha IPEOILICHFYHUS PE3EPB; BCUUKHU JPYTH HAMAJICHUS CE OTHACAT B OTYETA 332 BCCOOXBATHHS JIOXOJ.
[Ipu oTmmcBaHe HAa TPEOLICHEHWTE AaKTWBH HATPYMAHUAT 32 TAX IPEOIEHBUYEH pe3epB Ce MPEXBBPIA B
HepasIpezeneHara nevyaia oT MPEaX0THH EPUOIH.
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3emsTa HEe ce aMOpPTU3Upa. MaIIMHUTE ChC CHIIECTBEHO BIUSHUE BHPXY 00eMa Ha MPOU3BOJICTBOTO CE
aMopTH3UpaT 1o (PYHKIIMOHATHHUS METON, Ha 0aza Ha OTPabOTEHWTE MAITMHOYACOBE CIPSIMO OOIHAT Opoi
MAaIllMHOYACOBE 10 TEXHUYECKA XapaKTepUCTHKA. AMOpTHU3alMATa HAa OCTAHAINTE HWMOTH, MAIUHH U
ChOPBKCHUSI CE€ HAYUCIIABA 1O JIMHEHHUS METOJ C Led paslpelelisHe Ha pas3iiukara MexAy OanaHcoBaTa
CTOMHOCT M OCTaThb4yHATa CTOMHOCT BBHPXY IOJIE3HHS JKUBOT HAa aKTHBUTE, KAaTO CE TPWIATaT CICTHUTE
aMOPTH3AITMOHHA HOPMH (B TIPOIICHTH):

Crpaau 1 CbOpBKEHUSA 4%
Mariman 1 000pyIBaHe 30%
Kommiorpu u nepudepan ycTponicTsa 50%
CromaHCcK HHBEHTAP 15%

OcraThb4HATA CTOMHOCT U ITOJIC3HUS JKMBOT HA aKTHBHUTE CE IpepasriIexKaar, 1 ako € HGO6XO,Z[I/IMO, CC IIpaBAT
CBbOTBETHU KOPEKIMU KbM BCIKa JaTa Ha USTOTBAHE Ha (I)I/IHaHCOBI/Iﬂ OTYCT.

BanancoBara cTOWHOCT Ha aKTHBa ce HaMalsiBa He3a0aBHO JI0 Bb3CTAHOBHMATa MY CTOMHOCT B CIIy4auTe, KOraTo
OanmaHcoBaTa CTOWHOCT Ha aKTHBA € MO-TOJIsIMa OT HeToBaTa O4akBaHa Bb3cTaHOBUMa cToiHOCT ([Ipmi. 2.8).

[leuanbute u 3aryoure ot mponax6a Ha MMC ce ompeaensaT KaTo ce CpaBHAT MPUXOAMTE OT mpojaaxdara ¢
OanmaHcoBaTa CTOWHOCT M Ca BKIIIOYEHH B Pe3yIITara OT ACHHOCTTA.

Pazxomaute mo 3aemu 3a UMC ce oTuuTaT KaTo TEKYIIH pa3Xoau Mpe3 Mepruoia 3a KOUTO Ce OTHACHT.
HNHBecTHIMOHHN UMOTH

I/IHBCCTI/I]_[I/IOHHI/ITC HMOTH HaM-4eCcTO mpeacTaBigABaT Crpaayd Wik 4aCTu OT Crpajgu, KOMTO HE CC IOJI3BaT, HO CC
IpUTCIKABAT OT I[p}’)l(eCTBOTO, 3a aa 6’B,Z[aT OoTAaACHU IO (I)OpMaTa Ha OIICPATHBCH HACM. I/IHBGCTI/IHI/IOHHI/ITC
HUMOTH C€ OLICHABAT I10 CIIpaBCAJIMBa CTOI\/'IHOCT, ImpeacTaBIsABalla IMas’apHa HEHa OIpeAciidsHa OT HE3aBUCUMH
OLCHUTECIIN CXEroAHO WM Ha IO-roJIIM NEpHUOoJ OT BpEME NpHU CbHUICCTBECHA IIPOMAHA B CIPABCAJIMBUTC
CTOMHOCTH. HpOMeHI/ITe B CIIpaBeJInBaTa CTOMHOCT c€ IMpu3HaBaT B OTYCTA 3a BCeOOXBaTHUS J0XO0J KaTto 4acT
OT ApYyTr'u NpUXoau. KeMm Kpas Ha TCKyllaTa roarHa .B Ipy>XECTBOTO HAMAa HAJIMYHU MHBCCTUIUOHHU UMOTH.

HeMaTepuajJiHu aKTUBH

Pa3zxomu mo mpuaoOMBaHe Ha TMATEHTH, JUIEH3H, codpTyep W (UPMEHU MapKu C€ OTYHMTAT KaTo akTHB IO
HCTOpUYECKa CTOMHOCT, HaMaJIeHa ¢ HAuMCJIEHUTe aMOPTU3alys U o0e3leHka. Te ce aMOpTU3Upar 1o JIMHEHHNS
METOJI 3a MepHoAa Ha TEXHMs IOJIE3€H JKHUBOT, HO He mosede oT 20 rogunu. HemaTepuanHuTe akTUBH HE ce
MpeoueHsBaT. PHKOBOACTBOTO HM3BBPIIBA TOMUIIHM HpEryieAd Ha MOAJEKAIIMTe Ha OOe3leHKa aKTHBU U B
CIIyJamTe, KOraro OajaHcoBaTa CTOMHOCT Ha aKTHBA € IO-BHCOKAa OT HEroBaTa Bb3CTAHOBHMA CTOMHOCT, TOH ce
00e31eHsiBa 10 Bb3CTAaHOBUMATa CH CTOWHOCT.

CroliHOCTHMSA Ipar Ha ChILECTBEHOCT 3a HEMATEPHUAIIHUTE aKTHUBH NPUET OT ApyxecTBoTOo € 700 1B.

3a HemMaTepraIHUTE aKTUBHU C€ M3IOJI3BAT CIETHUTE aMOPTU3AMOHHN HOPMH B IIPOIEHTH:

[IpaBa BbpXy HHTENEKTyaTHA COOCTBEHOCT 15%
[Iporpamuau npoxyktu 50%
Jpyru HEMaTepuaTHA aKTHBU 15%

O0e3neHKa HA AKTHBHTE

AKTHBH, KOUTO C€ aMOpPTU3UpAT, KAKTO W HUHBECTUIMHUTE B IBIICPHH MU ACOLUHMPAHU NPEANPUATHSI, Ce
MIperyiekaaT 3a HAIMYNE Ha OOE3IeHKAa, KOTaTo ca HaIWIe CHOWTHS WM MMa TPOMSHA B OOCTOSTENICTBATA,
IOJICKa3Bally, 4ye OaraHcoBaTa CTOWHOCT Ha aKTHBUTE HE € Bh3CTaHOBMMA. 3a 3ary0a oT 00e3lieHKa ce IpU3HaBa
cyMara, ¢ KOsITO 0ajJaHCcoBaTa CTOMHOCT HaIXBHPIIs Bb3CTaHOBUMATa. Bbh3cTaHOBUMATa CTOMHOCT € TI0-BHCOKATa
OT HETHAaTa MPOJaKHAa CTOMHOCT W CTOMHOCTTa B ymoTpeOa. 3a Ja ce ompened CTOMHOCTTa B yrorpeoda,
AKTUBUTE CE TPYNHPAT B HAl-MaJIKUTE BH3MOXXHH Pa3rpaHUINMU €IUHUITH, TCHEPUPAIITH TAPUIHN TIOTOIIH.
DUHAHCOBH AKTHBH M NACHBH U 00€3I[eHKA

®DUHAHCOBUTE aKTHBM M (DMHAHCOBUTE IACHBU Ca MPEKIACH(PHUIMPAHU MPH IIBPBOHAYAIHOTO IPHUJaraHe Ha
MC®O 9 0T 01.01.2019 1.

Knacudukarusara Ha ()MHAHCOBHUTE aKTUBU CE M3BBPINBA HAa 0a3aTa Ha CICIHUTE JIBE YCIOBUS:
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a) OuzHec Mozierna 3a ynpasiieHue Ha (PUHAHCOBUTE aKTUBH Ha MPEANPHUITHETO;

0) XapaKTEepUCTUKUTE Ha JOTOBOPHUTE IMAPHYHH TIOTOIH Ha (PMHAHCOBHS aKTHB.

Hanen ¢prHAHCOB aKTHB ce OIEHsSBA TI0 aMOPTU3UPAHa CTOWHOCT, aKO Ca U3ITHITHEHHU CIISTHUTE JBE yCIOBUS:

a) pUHAHCOBUAT aKTHB ce ABPKH B paMKHTE Ha OM3HEC MOJEIN, YHATO 1l € aKTUBHUTE Aa ObJaT AbPXKaHH, 3a 1a
ce cr0epar TOTOBOPHUTE MAPHYHH OTOLH; H

0) CBIIIACHO IOTOBOPHUTE YCJIOBUS Ha (PMHAHCOBHS aKTWB HAa KOHKPETHHU JIaTH BBH3HUKBAT MAPUYHU ITOTOIIH,
KOHTO Ca €TMHCTBEHO IJIalllaHusl M0 TIaBHHLIA U JINXBa BbPXY HelloraceHata cymMa Ha TJIaBHHUIIATA.
AMopTH3HpaHa CTOMHOCT Ha ()MHAHCOB aKTUB WM (PUHAHCOB MacuB € AeHHUpPAH TEPMHUH 33 CTOMHOCTTA, 10
KOSITO Ca OIEHSBAT (DMHAHCOBUTE AaKTWBU WM (DHHAHCOBHUTE TMACHWBH INPH ITHPBOHAYAIIHOTO WM IIPH3HABAHE,
MUHYC TIOTAIlIeHHsATa Ha TJIaBHUIIATA, TUTIOC WJIM MUHYC HATpylaHaTa aMOPTH3aIlis Ha pa3linkaTa MEXAy Ta3H
IbPBOHAYAJIHA CTOMHOCT M CTOWHOCTTa Ha MaJeka, WU3UMCIsiBaHA MO METoAa Ha edekTHBHATa JMXBa, a 3a
(hMHAHCOBH aKTHBH - KOPUTHPaHa 32 BCEKH KOPEKTHB 3a 3aryou. Ilo amopTu3mpana cToifHOCT ce m3dupar na ce
OLICHSBAT THPTOBCKH B3€MaHUs, THPTOBCKH 3aIBJDKCHUS, APYTH B3EMaHHA, JPYTH 33bIDKEHUS, TPEIOCTABEHH
KPEUTH, TIOTYYEHH KPSIUTH, IbPYKABHH IICHHU KHUXKA U IPYTY aKTHBU W TIACHUBH.

JHaneH ¢puHAHCOB aKTHB Ce€ OLCHBA I10 CIPAaBEAJIMBa CTOMHOCT Npe3 IPYyT BCeOOXBAaTEH JOXO/I, aKO Ca U3ITbIHEHN
CIIEZIHUTE JIBE yCIOBUS:

a) (UHAHCOBUAT aKTUB CE€ ABPKH B PaMKUTE Ha OW3HEC MOJEIN, YMATO LN € KaKTO ChOMpaHe Ha JOTOBOPHHU
MapUYHH TOTOLH, TaKa ¥ MPOJakON Ha (UHAHCOBHU aKTHBU;

0) CBIIIACHO IOTOBOPHUTE YCIOBUS Ha ()MHAHCOBUS aKTWB HAa KOHKPETHHU JIATH BBH3HWKBAT MApUYHU ITOTOIIH,
KOUTO ca eTMHCTBEHO TIIAIIAHS 110 TJIABHHUIIA U JINXBA BHPXY HEMOraceHaTa cyMa Ha TJIaBHHIIATA.

3a rnmaBHMIIA ce TpHeMa CIpaBeAuBaTa CTOMHOCT Ha (UHAHCOBUS AaKTHB TMpPU ITbPBOHAYAIHOTO
npru3HaBaHe. JlnxBara oOxXBala Bh3HArPAXKIACHUETO 32 CTOMHOCTTA Ha MapHuTe BHB BPEMETO, 3a KPEAUTHHS PUCK,
CBBP3aH ChC CyMara Ha HeloraceHara IJIaBHUIIA TIPe3 OTpe/IeNIeH MEPHOJI OT BpeMe, U 3a IPYTH OCHOBHU PUCKOBE
U pa3XxoH 10 KPeIUTUPAHETO, KaKTO M Mapik Ha medanOa. [lo crpaBemmmBa CTOHHOCT mpe3 ApYr BceoOXBaTeH
JIOXOJl ce M30WpaT Aa ce OLEHsBaT aKUUM B KalmWTalla Ha JAPYKECTBAa, APYTM (DUHAHCOBH MHCTPYMEHTH B
KaIuTana, JbP>KaBHH [IEHHU KHIDKA, (PUHAHCOBH MHCTPYMEHTH-TIACHBY, IPYTH aKTUBU W ITACUBH.

JaneHn ¢pMHAHCOB aKTHB CE OIIEHsBA IO CIIPaBE/INBA CTOWHOCT Tpe3 rmevandara win 3arybara, 0CBEH ako ce
OLICHSBA IO aMOPTH3UpPaHAa CTOMHOCT WM MO CIIpaBeIuBa CTOHHOCT Ipe3 JApYr BceoOXBareH aoxoj. Ilpu
IIPBOHAYATIHOTO TpH3HABaHE o0ade MPeNnpusATHETO MOXE Ja HalpaBU HEOTMEHHM H300p 32 KOHKPETHH
VHBECTUIINH B KaIllUTAIOBH WHCTPYMEHTH, KOUTO MHA4e Onxa OWM OlLEHSIBAHU TI0 CIIPAaBEINBA CTOWHOCT IIpe3
nevanbata wiaM 3ary0ara, Ja MpEeACTaBs IOCIEBAIIMTE NPOMEHM Ha CIpaBe/yiMBaTa CTOHMHOCT B JPYyT
BceoOxBaTeH noxoj. [lo cmpaBemmiBa CTOWHOCT mpe3 medanbara Wid 3arydara ce M30upar Ja ce OIeHSBaT
aKIMM B KaluTaja Ha JPYXKeCTBAa, APYTH (PUHAHCOBH HWHCTPYMEHTH B Kanwrtana, (pUHAHCOBH WHCTPYMEHTH-
MACHBH, IPYTH aKTUBU U ITACHUBH.

[peanpusiTueTo MoXe MpPU IMBPBOHAYAITHOTO NMPH3HABAaHE HEOTMEHUMO Ja OIpeeiH JajeH (UHAHCOB aKTHUB
KaTo OLIEHSIBAaH IO CIpaBejIBa CTOMHOCT Ipe3 Nevandara win 3arydara, ako ToBa Ie SMMHHNPA W HaMajlH
3HAYHUTEIIHO HECHOTBETCTBHETO B OIEHSIBAHETO WM IMPU3HABAaHETO (MOHSAKOTa HApPUYaHO ,,CYETOBOJIHO
HECHOTBETCTBHE'"), KOETO B MPOTHBEH Clydail OM MPOW3TEKIO OT OICHSIBAHETO HA AaKTWBH FUIN TTACHUBU WJIH
MpU3HABAHE Ha Me4aiOuTe U 3aryOuTe OT TAX Ha pa3InyHu 0a3u.
3a olieHKa Ha ()MHAHCOB aKTHB 110 aMOPTH3MPaHa CTOMHOCT OCHOBHOTO YCIIOBHE € aKTHBHTE Ja OBAAT bpKaHU
3a MoJIyJaBaHe, 3a J1a ce ChOepar JOrOBOPHUTE NMApUYHU MMOTOIM. 3a OliCHKA Ha (PMHAHCOB aKTHB I10 CIIPABEIINBA
CTOMHOCT TIpe3 JPyT BCEOOXBATEH JIOXOJ OCHOBHOTO YCJIOBHE € aKTUBUTE Jia ObJaT €JHOBPEMEHHO JbpKaHH 32
chOMpaHe Ha JIOTOBOPHU MMAPWYHM MOTONM M 3a Mpoaax0Oa. 3a OleHKa Ha (PMHAHCOB aKTHB MO CIPaBE/IJIHBA
CTOMHOCT Ipe3 nievyanbaTa MM 3arybaTa OCHOBHOTO YCIIOBUE € aKTHBUTE Jia HE CE OIICHSBAT 110 €/IMH OT JPYTHTe
nBa OM3HEC MoJiena, T.€. 1a ObaaT Abp)KaH! 3a TpoIax0ba KaTo OCHOBHA IIETI.

3a MpaBWJIHO OlICHSBaHE Ha (PMHAHCOBUTE aKTUBH, PHKOBOJICTBOTO HA MPEIIPUATHETO € Pa3paboThiio
OuzHec Mozen. B OusHec mMozena ce onpeaensiT OTAeTHUTE BUAOBE (PMHAHCOBH aKTHBU M MPUHAICKHOCTTA
UM KBM KJIACH(HKAIMOHHUTE TPYIH CHOped ompexaeneHata nen cbriaacHo MCOPO 9. Ilpenmpustiero
OTIpe/ielisi KOHKPETHHS ChCTaB HA TPYyNUTe (PMHAHCOBU aKTUBH CIIOpE] 3aJI0KEHHTE IeNd B OM3HEC MOJena.
AKTHBUTE C TIOCTaBEHA IIEN MOJy4YaBaHE HA JOTOBOPHU MApUUYHM IMOTOIM CE 3ajaraT B rpymnara ,,OuHaHCcOBU
aKTHBM, OTYATAHU MO aMOPTU3WpaHa CTOMHOCT . AKTHBHUTE C IOCTaBEHa IIeJl IOJIydaBaHE Ha JOTOBOPHU
MapUYHA TOTONM W TPOAakOa Ha aKTUBUTE ce 3ajarar B rpymnara ,,(OMHAHCOBM aKTHBH, OTYHTAHU IIO
CHpaBeJINBa CTOHHOCT Ipe3 IPYT BCEOOXBATEH A0XOM . AKTHBUTE C MOCTaBeHA IIe)T Ipoiak0a (M eBeHTYaTHU
IpyTH aKTUBU M3BBH NPEAXOTHHTE JIBE TPYIH, aKO MMa TaKWBa) ce 3amarar B rpymnara ,,OWHaHCOBH aKTHBH,
OTYUTAHU TI0 CIIPABETMBAa CTOMHOCT TIpe3 Ievaidara wim 3aryoara’.
[pennpustreTo knacuduIrpa BCHYKU (DMHAHCOBH TTACHBU KAaTO OILICHSABAHU BITOCIICACTBUE IO aMOPTH3MpaHa
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CTOMHOCT, C U3KJIIOYCHHE Ha!

a) (MHAHCOBH TTACHBH I10 CIIPABEJIFBA CTOMHOCT IIpe3 medandara wim 3arybara. Te3n macuBy, BKIFOUUTEITHO
JIepUBaTHBHU, KOUTO Ca IIACHBH, C€ OLIEHIBAT BIIOCIIEACTBHE TI0 CIIPaBEUIMBA CTOMHOCT;

0) ¢uHaHCOBM TacWBH, KOUTO NPOW3THYAT OT TNPEXBHPISHETO Ha ()MHAHCOB aKTHB, HEOTrOBapsIlIO Ha
YCIIOBHSITA 32 OTIHCBAHE, WIIM KOTATO Ce IIpUIara noIxoIbT Ha MPOABIDKABAILIOTO YIaCTHUE;

B) 10roBopH 3a ¢uHaHCOBa rapaniys. Cien IbpBOHAYAIHOTO My NPU3HABAHE U3JATENAT HA TaKbB JOTOBOP I'O
OLICHSIBA BIIOCIIEACTBHE 10 [T0-BHCOKATA OT:

1) CTOMHOCTTa Ha KOPEKTHBA 3a 3aryOH, omnpe/iesieHa B CbOTBETCTBHE C paszaen 5.5, u

il) TbPBOHAYAIHO MPU3HATATa CTOMHOCT MHHYC, KOTaTo € YMECTHO, KyMyJlaTHBHAaTa CTOMHOCT Ha NPHUXOJa,
MIPU3HAT B CHOTBETCTBHUE C TO3U CTAHIAPT;

') aHTQKMMEHTHU 32 OTIIyCKaHe Ha 3aeM C JIMXBEH MPOLEHT, KOMTO € MO-HUCHK OT mazapHus. V3matenst Ha
TaKbB aHTAKUMEHT T'0 OLICHSABA BIIOCIEACTBHE I10 [10-BHCOKATA OT:

1) CTOWHOCTTa Ha KOPEKTHBA 32 3aryOH, Ompe/ielieHa B CbOTBETCTBHE C pa3nen 5.5, u

i) MbpBOHAYATIHO MPU3HATATa CTOMHOCT MUHYC, KOTaTo € yMECTHO, KyMyJIaTHBHATa CTOMHOCT Ha TMPHXOJa,
pu3HaT B cboTBeTcTBHE ¢ MCDO 15;

) YCIIOBHO BB3HATPaKACHUE, IPU3HATO OT KyITyBaya B OM3Hec KOMOMHAIMS, 3a KosATo ce mpriara MCPO 3.
TakoBa ycIIOBHO BB3HArpaXIICHUE CE OLICHSBA BIIOCIEACTBHE MO CIPaBeIMBa CTOWHOCT, KaTO MMPOMEHHTE ce
MpU3HaBaT B Ievanoara Wi 3aryoara.

[locnenBamoro oneHsBaHe Ha (UHAHCOBUTE AaKTUBM M Ha (PUHAHCOBUTE IACHBU C€ H3BBPILIBA OT
MPEAIIPUSATHETO ChITIACHO pa3mIexaHus crangapT. Ciel IbpPBOHAYATHOTO MY IPH3HABAHE MPEATIPUATHETO
OLICHSIBA JaJIcH (PMHAHCOB aKTHB TI0:

a) aMOpPTHU3UpPaHa CTOWHOCT;

0) crpaBeTBa CTOMHOCT TPe3 IPYT BCEOOXBATEH JTOXO/T;

B) CIIpaBe UTMBA CTOMHOCT Mpe3 revandara uim 3aryoara.

Hpe[LHpI/IﬂTI/ICTO mnmpujiara M3WCKBAHUATA 3a 06C3HCHK3 10 OTHOIICHHE Ha q)I/IHaHCOBI/ITe aKTHBH, KOHUTO C€
OLICHABAT IO aMOPTHU3HPaHa CTOMHOCT, M IO OTHOLIEHHE Ha (PUHAHCOBUTE AKTUBH, KOMTO CE OLCHABAT IIO
CTIpaBeIMBa CTOWHOCT Tpe3 APYT BCeOOXBaTEH JIOXOI.

Kpaiinure kopektrBu 3a obesnenka cpriiacio MCC 39 ca paBHEHH ¢ HaYaJTHUTE KOPEKTHBH 32 00€31eHKa
cbrimacHo MC®O 9, knacupuuupany Mo KaTeropuy Ha oleHsBaHe. HsMa chlllecTBeHa NPOMsIiHA B Pe3yJTaTHTE
npe3 TeKyllaTa roiMHa B CpaBHEHHUE C MIPEAXO0AHATa (UMHAHCOBA FOAMHA.

CYeToBOJJHOTO OTYMTAaHE Ha OOE3IEHKaTa € Pa3IMYHO NpW TIpynute (QuHaHCOBM akTuBW. [Ipn Hannume Ha
obe3ueHKa Ha (PMHAHCOBHM aKTHBM OT Ipynara ,,OMHaHCOBM aKTHBH, OTYHTaHM 10 aMOPTU3HpaHa CTOMHOCT,
pasnukara 10 OajaHCOBaTa CTOMHOCT ce oTpassiBa B medaiOara wiM 3aryoata. llpm Hannume Ha oOe3ueHKa Ha
(UHAHCOBH aKTUBH OT Tpynara , DUHAHCOBM AaKTHWBH, OTYMTAHH [0 CIPaBEIJIMBAa CTOHHOCT IMpe3 JpyrT
BCEOOXBAaTeH JOXONA, pa3iukara A0 OanaHcoBaTa CTOMHOCT ce OTpa3siBa B JPYrusi BCEOOXBATEH JOXOI
(TIpeoIIeHBYHUSAT PE3EpPB).

KbM Bcsika oTdyeTHa nata NpennpHUsITHETO OLEHSBAa KOPEKTHBA 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B pasMmep,
paB€H Ha OYaKBAHUTEC KPCIAUTHU 3ary61/1 3a OCJIMA CPOK Ha HWHCTPYMEHTA, aKO KPEAUTHUAT PHUCK Ha TO3HU
(PMHAHCOB MHCTPYMEHT C€ € YBEIWYMJI 3HAYUTEIHO Clie]l MbPBOHAYaIHOTO Mpu3HaBaHe. Llenta Ha U3MCKBaHUATA
3a o0Oe3leHKa € Aa ObJaT NpH3HATH OYaKBaHUTE KPEIUTHH 3aryOM 3a Lenus CPOK Ha BCUYKA (PMHAHCOBU
WHCTPYMEHTH, YUHTO KPEOUTEH PHUCK CE€ € YBEIWYWI 3HAUWUTENHO CJ€I [bPBOHAYAIHOTO IIPU3HABAHE -
HE3aBUCHUMO Jajid Ca OLCHCHU MHAUBUAYAIHO WM KOJICKTUBHO - KaTO CC€ B3€Ma IPCABH/ LsilaTa pa3yMHa U
aprymeHTupaHa HH()OpMaIusl, BKIIIOYUTETHO U 33 ObACIIN IEPUOAH.

duHAHCOB aKTUB C KpeIMTHA 00e3leHKa ¢ JIeUHUpPaH TEPMUH 32 (UHAHCOB aKTHB, KOTATO ca HACTHITIIN EIHO
WJIHN I1I0BCYEC C’b6I/ITI/I$I, OKa3Balin HeGHaFOHpHHTHO B’b3)IeI>’ICTBI/Ie BBPXY OYaKBAHUTE 6’[)}161]_[1/1 MMapyu4yHU IMOTOILU OT
To3u uHaHCOB akTUB. Karo mokas3arencTBo 3a KpeauTHata oOe3leHKa Ha (PMHAHCOB aKTWUB MOTAT Ja MOCIyXKat
HaOMI0JaBaHK JaHHH 3a CJIEIHUTE CHOUTHUS:

a) 3HAYMTEITHO (PUHAHCOBO 3aTPY/IHEHNE HA EMUTEHTA/M3/IATEIIS HJIH Ha JUTHKHUKA,

0) HapylI1aBaHe Ha JIOTOBOP KaTO HEM3IBIHEHNE WIIN POCPOUHE;

B) 3aeMOJATeIsT/-Te, TI0 UKOHOMHYECKH WIIM JOTOBOPHU MPUYMHH, CBBP3aHU ¢ (UHAHCOBOTO 3aTpyIHEHUE HA
3aeMOITOJIy4aTeis, MMPaBU OTCTBIIKA/-d Ha 3aeMOITOJydaTessi, KaKBaTO/KaKBUTO 3aeMoJaTe/saT/-Te He Ou/Ouxa
HAaIIpaBHII/-} TIPU JPYTH 0OCTOSATENICTBA,;

I) CTaBa BEPOSTHO, Y€ 3a€MONONyYaTeNsT 1ie ObJe OOSBEH B HECHCTOSTEIHOCT WM 1€ TOAJEXKH Ha JPYro
(hMHAHCOBO O3/IpaBsIBaHE;

1) U34e3BaHe Ha aKTHBEH Ma3ap 3a TO3H (PMHAHCOB aKTUB 3apajil (GMHAHCOBH 3aTPyIHEHHS; W

€) 3aKylyBaHEe WIM ITbPBOHAYAIHO Ch3/IaBaHE Ha (PMHAHCOB aKTHB C TOJSIM OTOHMB, KOMTO OTpa3siBa MOHECEHH
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KpPEIUTHH 3aryOH.

AKO KbM OTYETHATa JlaTa KPEAUTHUAT PUCK HAa (DUHAHCOB MHCTPYMEHT HE CE€ € YBEJINYMII 3HAUUTEIHO CIIEH

IIBPBOHAYATIHOTO NIPHU3HABAHE, [IPEANIPUATHETO OLCHABA KOPEKTHUB 3a 3aryOH 3a TO3M (DMHAHCOB MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHHTE KpEOWTHH 3aryOom 3a 12 mecema. AKO mpe3 MPEIXOMHHS OTYETEH IEpPHOI €
OLICHWJIO KOPEKTHB 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B Pa3Mep, paBeH Ha OYaKBAaHUTE KPEOUTHH 3aryou 3a
Lenusi CPOK Ha MHCTPYMEHTAa, HO KbM TEKyIaTa OTYETHA Jara MPEINpPUATHETO OIpEAEs, Ye YCIOBHUSTA IO
naparpag 5.5.3 Beue He ca W3MNBJIHEHH, TO OICHSIBA KOPEKTUB 3a 3aryOWM B pa3Mep, paBeH Ha OYaKBaHUTE
KpeIuTHH 3aryou 3a 12 mecena KbM TeKyIlaTa OTYETHA J1aTa.
OudakBaHu KpenTHH 3aryoun 3a 12 mecenia e geWHIpaH TEPMUH 32 YacTTa OT OYaKBAaHUTE KPEIUTHU 3aryod 3a
Lenusi CPOK Ha HHCTPYMEHTA, KOSATO NPEACTABIABA OYAKBAHUTE KPEIUTHU 3ary0H, KOMTO MPOU3TUYAT OT
HEHM3IIbJIHEHUsTa 0 (PUHAHCOB WHCTPYMEHT, KOMTO € BB3MOXKHO Ja HACTBIAT B paMKuTe Ha 12 Mecemna cien
OT4YETHATA J1aTa.

Kpenurna 3aryba e neduHupaH TEpMHUH 3a pas3ivKaTa MEXIy BCHYKM JOTOBOPHM IApUYHH IIOTOLH,
IBDKUMU Ha TIPEANPUSTHETO 110 JOTOBOP, M BCHYKU MAPHYHU TIOTOIM, KOUTO MPEANPUATHETO OYaKBa Ja MOIyqH
(T.e. Uenmus TapWYeH HEIOCTHT), AWCKOHTHPAHW C WbPBOHAYANHUsS e(EeKTUBEH JMXBEH MpPOLEHT (WU
KOPUTHpaHUs 3a KPEIUTHHU 3aryOu €(QEeKTUBEH JIMXBEH MPOLEHT 3a 3aKyNCHW WJIM IIbPBOHAYAIHO Ch3IaJCHU
(hMHAHCOBH aKTUBH C KpeAuTHA oOe3leHKa). [IpennpusTuero oneHsBa NapuyHUATE TTOTOLM, KAaTO B3eMa MPEIABH
BCHUYKH JIOTOBOPHMU YCJIOBHUSI 1O (PMHAHCOBUS MHCTPYMEHT (HampuUMep OMNIWH 32 TPEICPOYHO IOoracsBaHe,
yIbJDKAaBaHe, KOJ-ONIMU W APYTM NOAOOHM ONLMH) 33 OYaKBaHUS CPOK Ha TO3M (PMHAHCOB HMHCTPYMEHT.
[lappunuTe MOTOLM, KOMTO C€ B3eMaT MNpEIBW, BKIIOYBAT MapHYHM IOTOLM OT Mpojaxkbara Ha Ibp>KaHU
o0e3neueHnst WK APYTU KPETUTHH MOI0OPEHNs, KOUTO ca HEepa3AeiHa 4acT OT IOTOBOPHUTE ycioBusl. Jlomycka
ce, 4e OYAKBAaHMAT CPOK Ha (PMHAHCOBHS HMHCTPYMEHT MOXKE Ja ObJe OLEHEH NPUOIM3UTENHO MO HaAeKACH
HauuH. B penkute ciydan obaye, Korato He € Bb3MOYKHO OYAaKBAaHUAT CPOK Ha (PMHAHCOBHS MHCTPYMEHT a Obje
OLICHEH MPUONHM3UTENTHO IO HANSKACH HAYWH, TPEINPHATHETO H3IM0JI3BAa OCTABAIMs JOTOBOPEH CpPOK Ha
(hMHAHCOBHS MHCTPYMEHT.

OuakBaHU KpEIWTHHU 3aryou € aeUHUpaH TEPMHH 3a CPEIHONpETErJieHaTa CTOWHOCT Ha KPEAWTHUTE
3aryOu, KaTro 3a Teria ClIyXaT ChOTBETHUTE PHCKOBE OT HACTHIIBAHE HA HeW3MbiHeHWe. O4akBaHU KpeJAUTHH
3aryOM 3a [eMusl CPOK Ha HMHCTPYMEHTa Ca OYaKBAaHWUTE KPEIUTHH 3aryOu, KOUTO IMPOM3THYAT OT BCHYKH
BB3MOXKHH CITyyad Ha HEU3IIbJIHEHHE IIPe3 OYaKBaHMs CPOK Ha (PMHAHCOB MHCTpYMEHT. KopekTus 3a 3aryou e
KOPEKTHUBBT 34 OYaKBaHHM KPEAWUTHH 3aryOu 1o (pUHAHCOBM aKTHBH, OLICHSABAHU B CHOTBETCTBHE C M3MCKBAHUITA
Ha CTaHJapTa, JM3WHTOBU B3€MaHUs W aKTHUBH IO JIOTOBOPHU, HATpyNaHaTa oOe3leHKa 32 ()MHAHCOBH aKTHBH U
MPOBU3UUTE 32 OYaKBaHH KPEJUTHH 3aryOH 10 KPeIUTHU aHT)KUMEHTH U IOTOBOPH 32 (prHAHCOBA rapaHIys.

[IpennpusiTuero npu3HaBa B edaidarTa Wiy 3aryoara - Kato nevanda wim 3aryoa oT o0e31eHKa, pazmepa Ha
OYaKBaHHUTE KPEAMTHU 3aryou (Wiam oOpaTHO BH3CTAHOBSBAHE), HEOOXOJHMM C OTJIE] KOPEKTHBBT 3a 3aryod Ja
ObJ/ie IPUpPABHEH KbM OTYETHATA JlaTa Ha CyMaTa, KOATO TpsOBa Aa ObJie Mpru3HaTa B ChOTBETCTBHE C HACTOSIIUS
CTaHJapT.

KbM Bcsika OTYeTHaA /aTa MPEeaNpHUATHETO OLEHIBA JAJIM KPEIUTHHUAT PUCK HA (YMHAHCOB MHCTPYMEHT CE €
YBETMYMJI 3HAYUTEITHO CJIe]] TbPBOHAYATHOTO Mpu3HaBaHe. [Ipu olleHKaTa cu MpeANpUsTHETO OTYUTA IIPOMSIHATA
B PHCKa OT HACTBIIBaHE HA HEM3ITbJIHEHNE NPE3 OUYaKBaHMS CPOK Ha (PMHAHCOBUSI HHCTPYMEHT, a HE IIPOMsHATa B
pa3Mepa Ha OYaKBaHWUTE KPEOWTHH 3aryOu. 3a Ja HalpaBH Ta3W OLEHKA, MPEANPUATHETO CpPaBHSIBA PUCKA OT
HACTBIIBAaHE HAa HEW3NbJIHEHHE N0 (UHAHCOBMS MHCTPYMEHT KBbM OTYETHaTa Jlata W KbM JlaTaTa Ha
IIBPBOHAYATIHOTO TPWU3HABAaHE W B3eMa MPEIBHJ pa3yMHaTa W apryMeHTHpaHa HH(pOpMaIws, OCThIHA 0e3
W3BBPILIBAaHE HA M3JUIIHHU PasXOJW WIH YCHUINS, KOATO yAOCTOBEpsBA 3HAYMUTEIHO YBEJIMUYCHHE HAa KPEAWTHUS
PHCK Clie]T ITbPBOHAYAITHOTO ITPU3HABAHE.

AKO CBIIIECTBYBA pa3yMHa H apryMeHTHpaHa uH(opMaius 3a ObJIeIIn IEpUOIH, TOCThITHA 0e3 U3BHPIIBaHE
Ha W3NUIIHU Pa3XOAW WIM YCHJIMA, NMPEANPUATHETO HE MOXKE Ja pa3uuTa eIMHCTBEHO Ha MH(pOpManus 3a
MPOCpPOYMe, KOraTo ONpeAeis Nadl KPEAUTHUST PUCK CE€ € YBEIMYWI 3HAYMTENHO ClIeA ITbPBOHAYATHOTO
npusHaBaHe. Korato obaue He € BB3MOXHO Jla c€ OCUTYpH WH(OpMaIus, KOSITO Kacae IMO-CKOpo OBJEImOTO
pasBuTHE, a HE cTaryca MO OTHOLICHHE HA MpOCpouusTa (Ha WHIMBHIyaJlHA WM KOJEKTHBHA OCHOBa), 0e3
W3BBPILIBAHE Ha U3JMIIHU Pa3X0I WINA YCHUIIUS, MPEANPUITHETO MOXKE J1a 3M0JI3Ba HH(POPMAIHS 32 IPOCPOUHE,
3a J]a OMpeesy JaJId € UMAJIO 3HAYUTEIHO YBEJIMUCHNUE HAa KPEIUTHUSI PUCK Cjle]] IbPBOHAYAIIHOTO IPU3HABaHE.
HesaBucuMo oT HauMHa, O KOMTO NPENIpPHATHETO OLEHABA 3HAYUTEIHOTO YBEIMYEHHE HAa KPEAUTHUS PHCK,
CBLIECTBYBa 000pHUMa MPE3yMILUS, Y€ KPEAUTHUAT PUCK HA (PUHAHCOB aKTUB C€ € YBEJIMYWII 3HAYUTEIHO CIE]
[IBPBOHAYAJIHOTO IIPU3HABAHE, KOTaTo IPOCPOYMETO II0 JIOTOBOPHUTE IUIAIAHMsA Hanxebpist 30 1gHU.
[Ipeanpusituero Moxe Ja 000pU Ta3u MPE3yMIILMs, aKO paslojiara ¢ pasyMHa U apryMeHTHpaHa MHGopMalus,
JOoCThIHA O€3 U3BBPIIBaHE HA M3JIMIIIHU Pa3X0H WM YCHIIHS, KOSITO YAOCTOBEPSBA, Ye KPSAUTHUAT PUCK HE CE €
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YBEJIMYWII 3HAUNUTEITHO CJIE/l TbPBOHAYAIHOTO MPU3HABAHE, BRIPEKU Y€ MPOCPOUHETO 10 TOTOBOPHUTE TUIAIIAHUS
HaaxBbpid 30 gHU. AKO MPEANPUATHETO ONpPEnesiy, Y€ € HaJIHMLE 3HAYUTEIHO YBEJIMUEHHE Ha KPEIUTHHUS PUCK
[IPeAr IPOCPOUMETO MO JOTOBOPHUTE IUIAIaHus Ja HaaxBbpuiu 30 1HHU, o0oprMaTa Mpe3yMIILHsI He ce Ipuara.

AKO JOrOBOpHHUTE MapU4HU MOTOLW Ha (PMHAHCOB aKTUB ca OWJIM MPEJOrOBOPEHH WJIM MOIU(PHUIUPAHU U
(MHAHCOBUAT aKTHB HE € OTMHCAH, MPEAIPUSTHETO OLECHSIBA AT € HACTHIWIO 3HAYMTENIHO YBEIMYCHHE HA
KPEIUTHUS PUCK Ha (PMHAHCOBHS MHCTPYMEHT, KaTO CHIIOCTaBsL:

a) pUcKa OT HacThIIBaHEe Ha HEM3MIBJIHEHHE KbM OTYETHATa JaTa (Bb3 OCHOBA HA MOAW(GHULIMPAHUTE JOTOBOPHHU
YCIIOBHS); U

0) pucka OT HACThIIBaHE HAa HEM3IIBJIHEHHE KbM JaTaTa Ha IIbPBOHAYAIHOTO IpH3HAaBaHE (Bb3 OCHOBA Ha
II'bPBOHAYATIHUTE, HEMOAU(DHULIUPAHN JIOTOBOPHU YCIIOBUS).

Kopurupan 3a kpenutHu 3aryou eeKTUBEH JIMXBEH MPOLEHT € Je(rHUpaH TEpMHUH 32 MPOLEHTa, KOWTO TOYHO
JUCKOHTHPA NPHOIN3UTEIHO OLEHEHUTE ObAeIy MapuyHM IUIALIaHUs WM NOCTHIUICHUS 32 OYAaKBaHMS CPOK Ha
(uHAHCOBHS HHCTPYMEHT [0 aMOpPTH3MpaHaTa CTOMHOCT Ha (DMHAHCOBUS AaKTUB, KOHTO € 3aKyleH WIN
IBPBOHAYATIHO CB3/1aZeH (MHAHCOB aKTHUB C KpenuTHa oOesneHka. [Ipu n3umcisiBaHe Ha KOPUTHpaHHS 32
KpEeIUTHH 3aryOu e(eKTHUBEH JIMXBEH MPOIEHT MPEANPUATHETO OlCHSBA MPHOIM3UTEIHO OYaKBAHUTE MApHYHU
MOTOIM, KAaTo B3€Ma IIPEABHA BCUYKHM JOTOBOPHM YCIOBUSI MO (PUHAHCOBUSI aKTHB (HampuMep OILUH 3a
MPEICPOYHO TMOTacsiBaHe, YAbDKaBaHE, KOJI-OMIUK M APYTH MOAOOHH OIIMH), KAKTO M OYAKBAHUTE KPEAUTHU
3aryOu. M3umcnsBaHeTo BKIIOYBA BCHUYKM TaKCH W JAPYTH BB3HArPAXKICHUS, IUIATCHH WM TOIYYSHH OT
KOHTPareHTUTE IO JOrOBOpa, KOMUTO ca HEpas[eiHa 4YacT OT e€(eKTHBHUS JMXBEH MPOLEHT, Pa3XOomuTe IO
clesIKaTa M BCUYKM OPYTH IpeMud U otousH. [Ipenmonara ce, ye mapudHUTE MOTOLM M OYAKBAHUAT CPOK Ha
rpymnara ot nojoOHu (UHAHCOBM MHCTPYMEHTH MOTaT Ja c€ OLEHAT NPUOIM3UTEIHO MO HAACKIICH Ha-uhH. B
penkure ciiydau obade, KOraro HE € Bb3MOKHO MAPUYHUTE MOTOLM WM OCTaBAaIMAT CPOK Ha (MHAHCOBHUS
WHCTPYMEHT (WX rpynara oT (UHAHCOBH MHCTPYMEHTH) Ja C€ OIEHST NMPUOJM3HUTEIHO O HAJS)KIACH HAYWH,
MPEANIPUSTAETO HW3MOJ3Ba JOTOBOPHUTE MAPHYHM TOTOLM IPe3 IBJIHHUS JOTOBOPEH CPOK Ha (DHMHAHCOBHS
WHCTPYMEHT (WK Ipymara OT GPMHAHCOBH UHCTPYMEHTH).

KbM Besika oTyeTHa AaTta MpeANnpUsATHETO IPU3HABA B NleyadaTa Wi 3arydaTa CTOMHOCTTA Ha IpOMSHATA B
OYaKBaHUTE KPEAWTHM 3aryOM 3a IeNusl CPOK Ha HMHCTPYMEHTa Karo Iedanda win 3aryba oT oOe3leHKa.
[peanpusituero Npu3HaBa ONArONPUATHUTE MPOMEHH B OYAaKBAHHTE KPEAWTHH 3aryOW 3a Menus CPOK Ha
HHCTpyMEHTa Karo meyainba OT oOe3leHKa, JOpH aKO OYaKBaHUTE KPEIWTHU 3aryOu 3a Lenus CpPOK Ha
WHCTpyMEHTa ca IO-MajKH OT pa3Mepa Ha OYaKBaHUTE KPEIUTHH 3aryOH, KOUTO ca OWwIM BKIIOYEHH B
MIPUOJIM3UTETTHO OLIEHEHUTE TApUYHH [TOTOLM TPH TEPBOHAYATHOTO TIPHU3HABAHE.

[IpennpusiTneTo BUHArK OLEHsBA KOPEKTHB 3a 3aryOu B pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHHU 3aryOH 3a
LENUsI CPOK Ha MHCTPYMEHTA 3a:

a) THPTrOBCKY B3€MaHMs WJIH aKTHBH T10 JIOTOBOP, KOUTO MPOU3THYAT OT CAEJIKH, Ionafany B ooxsara Ha MCDO
15, u kouTo:

1) He ChIbPKAaT CHIIECTBEH KOMIIOHEHT Ha (uHaHCHpaHe (MM, KOraTo MPEANPUATHETO Npuiiara NpakTHYeCKH
Henecho0pasHa MApKa 3a JOrOBOPHU ChC CPOK OT €JHA FOJMHA WIIM M0-KpaThK) B choTBeTcTBHE ¢ MCDO 15 ;

i) ChIbpPKAT CHIIECTBEH KOMIIOHEHT Ha (puHaHcupane B choTBercTBUE ¢ MCDO 15, ako mpeanpusTHeTo e
n30pajio KaTto CBOSI CYETOBOJHA TOJIMTHKA Jla W3MEpBa KOPEKTHB 3a 3aryOu B pa3Mep, paBeH Ha OYaKBAHUTE
KPEIUTHH 3aryOu 3a LIeJIUsl CPOK Ha MHCTPYMEHTA.

Ta3u cueToBO/IHA TOJUTHKA CE TpUIIara 3a BCUYKH TOJ00HH THPTOBCKH B3EMaHUS WM aKTHBH TI0 JIOTOBOP, HO
MOJKe J1a ce TIpUJIara ¥ OTJEITHO 32 THPTOBCKH B3€MaHUs U aKTHBH TI0 JIOTOBOD;

0) JIM3MHTOBH B3€MaHMsl, KOUTO POU3THYAT OT CAEJIKH, onafamy B ooxsara Ha MCDO 17, ako npeAnpusITHETO
e m30pasio KaTro CBOSI CUETOBOJHA TOJMTHKA /Ia M3MEPBa KOPEKTUB 3a 3aryOu B pa3Mmep, paBeH Ha OYaKBaHUTE
KpPEIWTHHM 3aryOH 3a HEeNusl CPOK Ha MHCTPYMEHTA. Ta3u CUETOBOHA MTOJUTHKA Ce TPHIJIara 3a BCHYKH JIN3UHTOBH
B3E€MaHus, HO MOJKe Jia Ce Tpujiara U OTAEIHO 32 B3eMaHMATA 10 (PMHAHCOB M IO ONIEPATHUBEH JIM3HHT.

[IpeanpusTreTo olLeHsABa OYaKBAHUTE KPEOUTHH 3aryOu 1Mo (JMHAHCOB MHCTPYMEHT Taka, ye jJa Obae B3eTa
TIPEIBH/I;

a) cymarta, omnpejesieHa Oe3MpPHUCTPacTHO U MpeTeryieHa Ha 0a3ara Ha BEPOATHOCTTA Ype3 OLECHsSBAaHE Ha 0OXBaTa
Ha BB3MOYKHUTE Pe3yNTaTH;

0) cTOMHOCTTa HA TTAPUTE BHB BPEMETO; U

B) pa3yMHaTa M apryMeHTHpaHa HHPOpPMAILHs, JOCThITHA 0€3 N3BBPIIBAHE HA M3JIHIIHI PA3X0JH WIH YCHINSI KbM
OTYETHATA J1aTa, 32 MUHAIN CHOUTHS, TEKYLIH YCJIOBUS M IPOTHO3UPAHUTE ObICII HKOHOMHYECKU YCIIOBHSL.

MakcumanHUsAT CpOK, KOHTO ce B3eMa IpelBH] IPH OLEHSIBAHETO HAa OYAaKBAaHUTE KPEAUTHHU 3aryou, e
MaKCUMAaJIHUAT CPOK Ha JOrOBOPUTE (B T.Y. ONLHUH 3a YAbIKaBaHE), IPe3 KOWTO MPEAIIPUSITUETO € U3JI0KEHO Ha
KpEeIUTEH PUCK, a HE MO-IBIBI CPOK, JOPU TOH Ja CHOTBETCTBA Ha CTONAHCKara mpaktuka. Hsaxou ¢uHancoBu
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WHCTPYMEHTH 00aue BKIIOYBAT KAKTO KPEIUT, Taka M aHTRKUMEHT MO HEYCBOCH KPEAWT, KaTO IOTOBOPHUTE
MpaBa Ha MPENNpPUATHETO /1a U3MCKBA ITOTacsiBaHe M OTMSHA HA aHTRKMMEHTA TI0 HEYCBOSH 3aeM HE OTpaHNYaBaT
eKCTIO3UIMATa HA TPEANpPUATHETO KbM KPEOUTHH 3aryOW caMo 3a JOTOBOPHHS CpPOK Ha TMpPEAM3BECTHE.
EnuHcTBEeHO TO OTHOIIEHHWE Ha TakuBa (MHAHCOBH HMHCTPYMEHTH NPEANPHUITHETO OLCHSBA OYaKBAHUTE
KpPEIWTHH 3aryOH 3a CPOKa, Ipe3 KOUTO MPEINpUATHETO € N3T0KEHO Ha KPETUTEH PHUCK, a OYaKBAHUTE KPEAUTHU
3aryOW He MoraT Ja ObJaT HaMmaJeHH Ype3 MEpKH 3a YIpaBICHHE Ha KPEOWTHHUS PHUCK, AOPU aKO TO3H CPOK
HaJIXBBPII MAKCUMAIHHS JJOTOBOPEH CPOK.

Oo0esnenkara Ha ¢uHancoBuTe akTuBH Mo MCDO 9 ce 00Bbp3a ¢ OYaKBaHUTE KPESAUTHU 3aryOH. AKO KbM

OTYEeTHAaTa JaTa KpPEAWTHHAT PUCK Ha (UHAHCOB HWHCTPYMEHT HE C€ € YBEIWYWI 3HAYUTETHO CIeJ
ITHPBOHAYATIHOTO TIPH3HABAHE, MPEANPHUIATHETO OIEHIBA KOPEKTHUB 3a 3aryOu 3a TO3U (PMHAHCOB MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHHTE KpenuTHH 3aryou 3a 12 mecema. [lpennpusitmero mpu3HaBa NPOMEHUTE B
OYaKBaHWTE KPEOUTHU 3aryOW 3a Lenus CPOK Ha WHCTPYMEHTA, IIOM € HaJIMIle 3HAYUTENHO YBEIWYEeHHE Ha
KPEIUTHHS PUCK.
Hsama nHeoOXoguMocT W He ca U3BBPIICHH TPOMEHH B CYETOBOJHHTE MOJHUTHKA 3a MOAW(UIMpPAHE,
MPEyCTaHOBSBaHE M OTIHCBaHE HA (UHAHCOBUTE aKkTHBH. DHUHAHCOBUTE aKTUBHU HA MPEATIPUSITHETO Ca OCHOBHO
THPTOBCKH B3€MaHUS M THPTOBCKH 33bJKEHHS. 3a THPTOBCKUTE B3eMaHUs € ONpezelieHa IMOJIMTHKA C MOJIEI 3a
o0e31eHKa.

[Ipuxoaure oT MUXBY 3a (PUHAHCOBM aKTHBH CE U3YMCIIABAT 10 METO/a Ha epekTuBHaTa JuxBa. OTIEIHO
ce TPEACTaBAT pa3Mepa Ha MPUXOAWTE OT JIMXBU 32 aKTUBUTE C OILEHKA M0 aMOPTHU3UpaHa CTOHHOCT W 3a
AKTHBHTE C OIIEHKA IT0 CIPaBEINBA CTOMHOCT Ype3 IPyT BCEOOXBATEH IOXO/I.

OueHsIBaHETO 1O aMOPTHU3UpPaHAa CTOMHOCT Ha (DPMHAHCOBM aKTHBU CE€ M3BBPIIBA CHIVIACHO HM3HCKBAHUATA HA
ctanmapTa. [Ilpuxoanre OT NMMXBU ce M3YHMCIABAT Ype3 W3MOI3BAHETO HAa METoja Ha edekThBHaTa JmxBa. [lpu
TOBa W3YHCIICHUE e(DEKTUBHUST JINXBEH MPOIICHT Ce Tpriiara KbM OpyTHaTa 0aimaHcoBa CTOMHOCT Ha (PHHAHCOBUS
aKTHB, C M3KITIOUYCHHE HA!

a) 3aKyICHU WIH IIbPBOHAYAIHO Ch3JIaJIcHH (PMHAHCOBM aKTUBU C KpPEeIUTHA OOe3IeHKA. 3a Te3u (DMHAHCOBU
aKTUBH TIPEIPHUATHETO MpHjara KOPUTHUPAHHWS 3a KpEeAWTHH 3aryOn e(eKTWBEH IMXBEH NpPOIEHT KbM
aMOpTH3MpaHaTa CTOHHOCT Ha (PMHAHCOBUS aKTHB IPH MPBOHAYATIHOTO IPU3HABAHE;

0) (MHAHCOBM aKTHBH, KOUTO HE ca 3aKyNEHU WU IIbPBOHAYAIHO Ch3/IaJieHH (PMHAHCOBH aKTUBH C KpEeIUTHA
00€e3IIeHKa, HO BIOCIIECTBUE ca CTaHAIM ()MHAHCOBU aKTHBHU C KPEJUTHA 00e3leHKa. 3a Te31 (\MHAHCOBU aKTHBU
MIPENPUATAETO TIprUilara e(peKTHBHUS JIMXBEH MPOIEHT KbM aMOPTH3HPaHaTa CTOMHOCT Ha (DJMHAHCOBHS aKTHB B
MOCJIEIBAIINTE OTYETHH IEPHO/IH.

Meton Ha edekTuBHaTa ImMxBa € JedUHHpPAH TEPMHH 32 METOJla, W3ION3BAaH IPH HW3YHCISABaHE Ha
aMOpTU3UpaHaTa CTOMHOCT Ha (PMHAHCOB aKTWUB WM ()UHAHCOB TACWB U TIPH Pa3IpejielisHe U MpU3HABaHE Ha
JIMXBEHUTE MIPUXOJM WM JIMXBEHUTE PAa3XOAM B TieyanbaTa WK 3arydata mpe3 choTBeTHUS nepruoll. Edexruen
JMXBEH TPOLEHT € JepUHUpPAH TEPMHUH 3a MPOIEHTa, KOHTO TOYHO JWUCKOHTHUpPA NPUOIM3UTEIHO OICHEHUTE
OBJIeIN TIAPUYHN TUIAMAHUS WM TIOCTHIUICHHS 332 OYaKBaHWSA CPOK Ha ()MHAHCOBUS aKTHB WA (DUHAHCOBHS
rmacwB JI0 OpyTHarta OajgaHCOBa CTOHHOCT Ha ()PMHAHCOB aKTHWB WJIM J0 aMOPTH3MpaHaTa CTOMHOCT Ha (pMHAHCOB
nacuB. [Ipu u3uncnsBaHe Ha e(peKTUBHUS JTMXBEH MPOIEHT MPENPHATHETO OICHIBA MIPUOIH3UTEIHO OYaKBAHUTE
MapuyHM MOTOLM, KaTo B3eMa MPEBHJ BCHUYKH JOTOBOPHH YCIIOBUS MO (PUHAHCOBUS MHCTPYMEHT (Harpumep
OIIMH 3a MPEICPOYHO MOracsiBaHe, yIbJDKaBaHe, KOJI-OMLIMHK U APYTH MOAOOHM OIIMK), HO HE B3eMa MPeABHI
OYaKBaHWUTE KPEJUTHH 3aryou. M3uucisiBaHeTo BKIIIOYBA BCHYKU TAKCH U JIPYTH BB3HATPaXKJCHUS, IIATCHA WU
MOJYYEHH OT KOHTpPAreHTUTE MO JOTOBOpa, KOWTO ca HepasJesiHa YacT OT e(eKTHBHUS JIMXBEH MPOIICHT,
pasxoaMTe IO CHeJIKaTa M BCHUYKM JPYrH NpeMud wiau ortOuBH. llpenmnomara ce, ye mapuyHHWTE MOTOLUU U
OYaKBaHUAT CPOK Ha Tpyma OT MoAoOHM (PUHAHCOBU MHCTPYMEHTH MOTAT Jia CE OLEHST MPUOIM3UTEIHO IO
HaJISKJIeH HaunH. B penkuTe cirydan o06ade, KOrato He € Bb3MOKHO MTAPHYHUATE MOTOIM WIIK OYaKBAHUSAT CPOK Ha
(UHAHCOBHS MHCTPYMEHT (WM rpynata OT (PMHAHCOBH HHCTPYMEHTH) Ja CE€ OLEHAT NPUONU3UTENHO IO
HaJCKIEH HayMH, NPEeIIpPUITHETO M3II0JI3Ba JTOTOBOPHUTE MAPUYHH IOTOLHM Mpe3 IIBJIHMSA JOTOBOPEH CPOK Ha
(hMHAHCOBHS HHCTPYMEHT (MJIH Tpynarta OT (PMHAHCOBU HHCTPYMEHTH).

Pa3xomure cvc 3aryOm or oOe3ueHKa Ha ()MHAHCOBM aKTHBU C€ HM3UYHUCISIBAT IO MOZE, ChOOpaseH C
OCHOBHHMTE W3UCKBaHHUsS Ha CTaHIapTa. Te3W pa3Xxonu ce MpPEACTaBAT B OTAENHA CTAaTHA KbM NPHXOAUTE U
pasxonute. Br3craHoBeHUTE 3aryOn OT 00e31eHKa Ha aKTHBUTE CBHIIO CE MPECTABAT B OTACITHA CTATHS B OTUETA.
THproBekuTe B3eMaHUs Ce TPYITUPAT 32 IENIUTe Ha oOe3reHkaTa. O060co0sBaT ce TPyl 3a HCTOPUUICCKU aHATTN3 U
W3YMCIISIBaHE HAa KOHKPETEH pa3Mep Ha 00e3IeHKa CIIOpe CPOKOBE Ha IUIAIAHMS, CPOKOBE Ha IMIPOCPOYMS, BPB3Ka
Ha KJIMEHTA 110 OTHOIIIEHUE Ha CBBP3aHOCT U IPYTH JAOITBIHUTENHH (DaKTOPH.

[IpennpustreTo HAMa oneparyy, 0 KOUTO J1a Ce SIBSIBAT EKCIO3UIIMH OT PUCKOBE IO XEeKUPAHH TTO3HIINH.
[Ipu HEOOXOIUMOCT OT TaKHBa OIEpalMy € H30paHa CYETOBOJHA MOJIUTHKA 32 HeTpUIaraHe Ha W3UCKBaHUITA 3a
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oTyuTaHe Ha xe[xupanero Ha MCOO 9.
Marepuajnm 3anacu

MarepuaiHiuTe 3amack ca OICHEHHW IO IMO-HHUCKaTa OT IIeHAaTa Ha MPUI0OMBAaHE W HETHATA pea3upyema
croiiHOCT. Pa3xomute, KOMTO C€ HM3BBPINBAT C 1€ TOTOBHOCT HAa MPOIYKTa 3a Mpojax0a B OmpenesaeHo
CBhCTOSIHUE M MECTOHAXOXJICHHE, Ce BKIIIOYBAT B ceOecTOMHOCTTa (LleHaTa Ha mpuaoOuBane). Te3u pasxomu
BKJIFOYBAT:

a) MaTepuald W CTOKM — BCHYKHM IOCTABHU Pa3XOIH, BKIFOYMTEIHO BHOCHM MHTa W TAaKCH, TPAHCIOPTHU
pa3xoi, HEBH3CTAHOBUMH JaHBIM U JPYTH Pa3XO/d, KOMTO JOTMPHUHACIT 3a MPUBEXKIAHE HA MAaTCPUATHTE H
CTOKHTE B TOTOB 3a [MOJI3BAHE BHI;

0) MPOIYKIMS ¥ HE3aBBPIICHO MPOU3BOACTBO — MPEKUTE Pa3X0H Ha MATCPHAIH M TPY/ U MPHCIAaIia ce 4acT
OT TPOM3BOJACTBEHHTE HEMPEKH pPa3Xoqd MPH HOPMAJIHO HATOBAPEH KallallMTeT Ha IMPOM3BOJICTBCHUTE
MOIIHOCTH. ba3a 3a pasmpeneneHHe Ha MOCTOSHHUTE OOIIONPOU3BOACTBEHH pa3XOAW IO MPOAYKTH €
KOJIMYECTBOTO MPOU3BEACHA MPOTYKIIHL.

Ipu oTmHcBaHe 3a M3MOJI3BAHE M MPOAAKOa MaTepUAIHUTE 3allach Ce OLICHSABAT IO METOJA Ha CTaHIapTHATa
cebecToiHOCT 3a pa3xoaute. CTaHaapTHaTa ce0SCTOMHOCT B3MMa MPE/IBUI HOPMATHUTE HUBA HA MAaTePHUAITU U
JOCTaBKH, Tpy/a, €pUKAaCHOCTTa M HM3IMOJ3BaHE Ha KamamureTa. Te ce MpepasriekaaT PeJOBHO M aKo e
HEOOXOIMMO Ce MPEU3UUCIIBAT ChOOPa3HO HOBHUTE YCIIoBUsA. OTKIIOHEHHSATA OT CTAHAAPTHA CEOECTOMHOCT 110
(bakTHUecka ce0eCTONHOCT Ce OTMHCBAT TEKYIIO 3a MPOoJaJcHaTa IPOAYKIHS U CTOKH, a ChIIO TaKa U B Kpas
Ha BCEKH OTYETEH MEPUO/T.

Hernata peanusupyeMa CTOWHOCT MpEICTaBisIBa MPHOJM3UTEIHO ONpeeicHaTa MpoJaKHa I[CHAa Ha JaJIcH
aKTHB B HOPMAJIHHS XOJ HA CTONAHCKA JCHHOCT, HaMaleHa C MPHUOIM3UTENHO ONpPEACICHUTE Pa3XOoad 3a
peanmmzanmst. Ts ce onpenens Ha 6a3a Ha M3MON3BaHA MH(GOPMAIHS OT BHHIIHYU WA BETPEUIHU H3TOYHHUIIH, KATO
¢ choOpa3eHa ChC Crielm(prKaTa Ha pa3InuHUTE BUIOBE MaTCPUAITHHU 3aIIacH.

Koraro ce mpojaBaT MaTepHajHU 3allacd, TSAXHaTa OalaHcoBaTa CTOMHOCT ce MpPU3HAaBa KAaTO pasxoj Mpe3
Mepro/ia, mpe3 KOMNTO ChOTBETHUAT MpHXo € Omi nmpusHat. Cymarta Ha BCsKa 00e3leHKa Ha MaTEepPHAHUTE
3armace 710 HeTHAaTa MM peaji3yeMa CTOWHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaIHM 3allacy Ce TpU3HaBaT
KaTo pa3xojM 3a Mepuoja Ha o0e3leHKaTa WM Ha Bh3HMKBAHETO Ha 3aryoure. Cymara Ha €BEHTYaITHOTO
00paTHO BH3CTAaHOBSBAaHE HAa CTOWHOCTTA Ha OOE3IIEHKAaTa HA MaTEPUATHHUTE 3aIlacH, Bb3HHUKHAIA B PE3yJTaT
Ha YBEJIMUYCHHETO Ha HETHATa peaju3yeMa CTOMHOCT, ce TNpH3HaBa KAaTo HaMmajsBaHe Ha cymara Ha
MPU3HATUTE Pa3X0/I 3a MATEPHAIHH 3alacH Mpe3 Mepruo/a, Mpe3 KOMNTO Bh3CTAHOBSIBAHETO € Bh3HUKHAIIO.

l'[apnqlm CpeacTBa H NAPpUIHUA €EKBUBAJICHTH

[lapuuHuTe cpencTBa W NapUYHU €KBUBAJICHTH BKJIIOYBAT Mapu B Opoil, mapu mo OAHKOBH CMETKH, APYTH
BHCOKO JIMKBUIHU KPAaTKOCPOUYHH WMHBECTHUIMM C MaAeX OO 3 Mecela, KakTo ¥ OaHkoBu oBbpapadtu. B
OamaHca oBBpIApadTHTE Ce BKIIOYBAT KAaTO KPATKOCPOUHO 3aIBJDKEHHE B KaTErOpusATa Ha KPAaTKOCPOYHHTE
3aEMHU.

AKIMOHEPEH KanuTal

OOWKHOBEHUTE aKIMU ce Kiacu(puuupar KaTto KamuTai. Pa3xoaurte 1Mo eMUCHsTa Ha HOBH aKIUH, KOUTO ca
MIPSIKO CBBP3aHU C HEsl, C€ OTYUTAT B COOCTBEHHS KAIUTAI KaTO HaMaJeHUE Ha MOCTHIUICHHUITA OT EMHUCHSITA,
KaTo ce eMMMUHUPA eeKTa Ha JaHBLIUTE BBPXY J0X0/a.

Koraro [lpyxecTBOTO W3KyIlyBa COOCTBEHHM AaKIWHW, IUIaTEHaTa CyMa, BKIIIOYBAIlA M CHOTBETHHUTE TIPSKO
CBBbpP3aHHM JOIBJIHUTEIIHA pPa3xoau, (HeTUpaHa ¢ edeKkTa Ha JaHBIUTE BBPXY J0X0Ha), C€ H3BaXKHa OT
MIPUHAJUISKAINNS HA COOCTBEHHIIUTE Ha J[py»XeCTBOTO KammTalsl, JOKAaTO OOpaTHO W3KYINEHHUTE aKIMd HE Ce
o0e3cuiaT, mpoaagaT Wik npeusnanar. Korato Te3u akIUu MO-KbCHO C€ MPOJAAaT WIHA NPEU3JaNaT, BCEKH
MIPUXOJl, HETUPAH C TIPSAKO CBBP3AHHUTE IOMMBIHUTEIHUA Pa3XOIW IO TPAH3AKIUATA W CHOTBETHHUS NaHBYCH
edeKT, ce BKIII0YBA B KallUTaja, MPUHAIECXKAIIl Ha COOCTBEHUIIUTE Ha J[py»KECTBOTO.

TeKlell/I 1 OTCPOYCHU JaHBIIH
TCKYH_II/I}IT JaHbK BBPXY A0XO0Jda CC U3YUCIIABA HaA 0aza JAaHBYHUTC 3aKOHH B CWJIa KbM JaTaTa Ha Oamanca B
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CTpaHaTa, KbJaeTo JlpykecTBOTO TeHepupa oOjaraeMu JOXOAHW. PBKOBOACTBOTO MEPUOJUYHO MPEOIICHSBA
TTO3HUIIUATE CH, OTPA3CHH B MaHLIHHUTE ACKJIApAIldH, 110 OTHOIICHHE Ha 0OCTOSATEICTBA, B KOUTO MPHUIIOKHAMATA
JaHbYHAa HOpPMATHBHA ypenda € OOeKT Ha WHTEpIpeTanys W OTYWTa MPOBU3WH, KBAETO € HeoOXOIuMo, 3a
CYMUTE, KOUTO CE OYaKBa Jia ObJaT IbJIKUMH KaTO TaHbBIIH.

OTcpodeH JaHbK ce HAuucisBa MO OANaHCOBUS METO]| 32 BCHYKH BPEMCHHHU PA3JIMKH, SBSBAIU CE MEKIY
JaHbYHATa OCHOBA HA aKTUBUTE M MACHBHUTE W OTYCTHATA UM CTOWHOCT BHB (DMHAHCOBH OTYETH. AKO 00auye,
JAHBYHUTE BPEMCHHH Pa3JIMKH BH3HUKBAT OT ITbPBOHAYAIHOTO MPU3HABAHE HA aKTHUB WJIM [TACUB, IIPU KOETO HE
€ 3acerHaro HUTO CYETOBOJHATA, HUTO JaHBYHATA Tedanba (3aryba) Mo BpeMe Ha TpaH3aKIHATa, TO Ta3H
pas3iuka He ce 0cueToBOsBA. [Ipu M3UKCIsIBaHEe HA OTCPOUYCHUTE JAHBIM CE M3IMOJI3BAT JAHBYHUTE CTABKH (U
HOpMaTHBHa ypenda), ACHCTBAIM KbM JlaTaTa Ha ChCTaBSIHE Ha OajaHCca, KOUTO CE OTHACHT 3a MEPUOJIUTE Ha
OYaKBaHOTO OOPATHO MPOSBICHUE HA TAHBYHUTE BPEMEHHH Pa3JIuKH.

OTcpoueH TaHBbUYCH aKTHB CE NPU3HABA CaMO B Cllydyal, 4ye € BEpPOSATHO HAIMYHETO HA JOCTAThYHH IO pa3Mmep
ObJICIIY JaHBYHH [Ie4aIOn, CpEeIly KOUTO Te3H aKTHUBH Jia MOTaT Jia ObJaT W3IOJI3BaHU.

Jloxoam Ha HaeTH JIUIA

[lo nuaMA Ha TUTaH 3a AeuUHHpaHW BHOCKH J[py>KECTBOTO HM3IUIAIla BHOCKH Ha IHPXKABHO YIIPABISBAHU
MIEHCMOHHU W COIMAJHOOCHUTYPHUTEIHH ITUIAHOBE HA 3aAbDKuTENHA 0a3a. Crien Karo BHOCKUTE BEIHBXK ca
M3IUIaTeHHu, J[py>KecTBOTO HsAMa MOBeYe 3aJB/DKCHHS 3a IUlamaHe. BHOCKUTE ce mpu3HaBaT KaTo pa3xoj 3a
MepcoHalia KOTaTo CTaHaT AbIDKUMH. lIpearnmaTeHnTe BHOCKH ce TPU3HABAT 3a Pa3XoJ] 3a ObJEeNI MepHoa A0
pasMepa, 10 KOMTO cyMuTe mie ObJaT IPUCIaHATH OT OBACIIN IJIAMAHUS WU Bb3CTAHOBEHH.

Ot 2015r. Yaiikadhapma BucokokauecTBeHuTe JiekapctBa AJl 3ajens nNpoBu3WM 3a BB3HUKBAaHE Ha
00e3IIeTeHUsT IPU TICHCUOHHMPAaHEe Ha MEpPCOHala, ChIVIACHO M3MCKBaHeTO Ha wi.222 oT Konekca Ha Tpyna.
MexnynaponeH cuetoBoseH cranfapt (MCC) 19 — Jloxonu Ha HaeTHTE JTUIA TPETUPA TOBA W3UCKBAaHE KATO
IBJITOCPOYHO 33IbJDKCHHE Ha paboTojaTess 3a M3IUIAllaHe Ha JSPUHHpPAHU JIOXOAM INPU HAIyCKaHE U
M3MCKBA NPUIATaHETO HAa AaKTIOEPCKHM METOAM 3a H3YMC/IsSBAaHE Ha 3aJb/DKCHHUETO Ha paboTomartens.
CranaapThT U3UCKBA J1a OBJIe ONpe/IelieHa CeranrHaTa CTOMHOCT Ha ObJSIINTe 3aIbDKEHUST Ha paboToaTers
3a M3IJIAlaHe Ha JeUHUPAHH JOXO/IU, Ype3 MpHIIaraHe Ha KPEeIUTHUS METO]] Ha IPOTHO3UPAHUTE STUHUIIH.
M3uucnenusrta ce W3BLPIIBAT HHAMBUAYATHO 3a BCUYKH CIY)KUTENIH, HA€TH HA TPYIOB JOTOBOpP TIpHU
pabortomatenss Ha 0a3ara Ha OTPaOOTEHUS W TPEACTOSIIUAA MM TpyAoB crax. OOMmOTO 3aIbIDKEHHE Ce
pasmpenenst mpe3 Lenus OYakBaH TPYIOB CTaX HA HAETOTO JHIE NpU paboTojaTelns, Karo pa3MepbhT Ha
3aIbDKCHIETO KbM MOMEHTA Ha OIlEHKaTa MPEACTaBIIABA MPOIMOPIIMOHATHA YaCT, OTHACSINA CE 32 TOJAMHUTE
Ha OTpabOTEeHUs TPYAOB CTaX. Beska equHMIa — TOAMHA OTPabOTEH TPYIOB CTaX CE M3MEPBa OTIEIIHO 3a Ja
Ce ompeaeny OKOHYATEITHHS pa3Mep Ha 3aapihkeHneTo. Ha 6azara Ha cTpyKTypaTa Ha CIIy)KUTEJHTE 10 TIOT U
BB3paCT ca MPUIOKEHH CTATUCTUYECKH BEPOSTHOCTH JIUIATA Ja HE JIOKUBEAT JI0 BH3PacTTa, HE0OXOoAnMa 3a
puA00HBa HA TIPAaBO HA TICHCHsI WIIH J1a HAITyCHAT paboTomaTeNs 10 APYTH IPHIUHU MIPEAH a ca IPHI00MITH
MPaBO Ha MEHCHUS 32 OCUTYPUTENICH CTaX U Bh3PaCT.

WzuucnenneTo Ha pa3Mepa Ha TE3W 3aIbJDKSHHS Hajlara y9acTHETO Ha KBATU(HUIMPAHH aKTIOEPH, 32 J1a MOKE
Jla Ce OMpeJIen TSAXHATa CeraliHa CTOMHOCT KbM JaTara Ha (DMHAHCOBHS OTYET, [0 KOSTO T€ C€ MPEACTABIT B
oTyeTa 3a PUHAHCOBOTO ChCTOSHUE, & PECIIEKTUBHO U3MEHEHHETO B CTOMHOCTTA UM, CE MPEJACTaBs B OTYETA 3a
BCEOOXBATHHSI JOXOJ KaTo: a) pa3XxOAWTe 3a TEKYI[ MU MHUHAI CTaX, Pa3XOJUTE 3a JIMXBa U e(EeKTUTE OT
CBHKpAIICHISITA U YPEXKIAaHUATA C€ IPH3HABAT BEJHAra, B MEPHOJIa, B KOWTO BB3HHUKHAT, W MPEICTABAT B
TeKylIara rneyajida WM 3aryoa, o CTaTus ,,pa3xoju 3a rnepcoHan’, a 0) epekTure OT MOCIeABAIIUTE OLICHKH
Ha 33]IBJDKEHUSITA, KOUTO IO CHIECTBO MPEJICTABISIBAT AKTIOEPCKH MMEeYaION ¥ 3aryOH, ce Mpu3HaBaT BeIHAra,
B TIEPHO/Ia, B KOWTO BH3HUKHAT, M C€ MPEACTABAT KbM JIPYTHTE KOMIIOHEHTH Ha BCEOOXBAaTHUS IIOXOI, ITO
cTaTtus ,,[TOCJEABAIM OLICHKM HA NCHCHOHHM IIaHOBE ¢ AePUHHUpaHHM 10X0Iu”. AKTIOCPCKHTE INedajaOu u
3ary0Ou MpOU3THYAT OT IPOMEHHU B aKTIOEPCKUTE MPEIOI0KEHHS U OTIHTA.

KbM narara Ha BCekH romunieH (UHAHCOB OTYET JIPYKECTBOTO Ha3HAYaBa CEPTU(MUIUPAHU aKTIOECPH, KOUTO
M3MaBaT JOKJIAJ] C TEXHHUTE HW3YHUCICHHS OTHOCHO IBITOCPOYHUTE MY 3aAb/DKCHHS KBM IIEpcoHaa 3a
obe3mieTeHns TpU TIEHCHOHWpaHe. 3a IenTa Te MpriaraT KpeOUTHUS METON Ha IPOTHO3HHUTE €IWHHUIIM.
CeramHaTa CTOHHOCT Ha 3aJbDKEHUETO O JeUHUPAHUTE JIOXOAU C€ U3YKCISABA Ype3 TUCKOHTHPAHE Ha
ObJCIINTE MAapUYHU IMOTOLM, KOMTO C€ OYaKBa Ja ObJaT U3IIATEHH B PaMKHTE HAa MaTypHUTETa Ha TOBA
3aIbJDKCHUE M TIPU HU3I0JI3BAHETO HA JIMXBCHUTE PABHUINA HA IbP)KABHH IBJITOCPOYHM OOJIMTAIMU C [T0J100CH
CPOK, KoTHpaHu B bearapus, kpAeT0 PyHKIMOHHPA U CAMOTO JIPYKECTBO.
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Toii kKaTo MpoBU3UHTE 32 OOE3IIETCHUS] Ha MEpCcoHaja MMAaT IBJITOCPOUYCH XapaKTep Ha 3adbDKEHHE Te ce
oTpa3sBaT B HeTekymuTe macuBH B Otuerta 3a @DUHAHCOBOTO ChCTOsHME Ha Yaiikadapma
BucokokauectBenute jiekapctsa A/l.

Hemorpadckute AOMyCKaHHS OTpa3siBaT BEpOATHOCTTA JIMIATa, HA3HAUYCHW Ha TPYJOB JOTOBOP Aa OCTaHAT
Ipu paboTONATENS U B MOMEHTA Ha MPUIOOMBaHE Ha MPaBO Ha MEHCHS 32 OCHTYPUTENIEH CTaXX W BB3PacT U 3a
TAX Jla BB3HUKHE 3aJbJDKCHHME 3a H3IUIANIaHe Ha oOesmeTeHne. Jlumara morar Aa oTHagHAT TMpead
MEHCUOHMpPaHEe MO Ppa3IMYHM TNPHYMHU: OTTETJIsSHE, CBhKpallaBaHe Ha IuaT, 3a0oisiBaHe, CMBPT U Ap.
HemorpadckuTte AOMyCKaHHs OTpas3siBaT CHEUM(UYHH BEPOSTHOCTH, KOUTO ce Oa3upaT Ha CTaTHCTHYECKa
rH(pOpMaIus 3a HACEJICHUETO Ha CTpaHaTa U ca MPHIOKEH! KbM CTPYKTypaTa Ha TIepcoHalia 0 TIOJ | Bh3pacT
KbM MOMEHTA Ha M3BBPIIIBAHE Ha OI[EHKATA.

Tabnuuarta 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JMIATa Jia JOXXHBEAT OINpelAeieHaTa Bb3pacT 3a
npunoOrBaHe Ha MIPAaBO Ha MeHcws. M3uncisiBa ce 3a BCAKO JIMIIe HHANBUAYAIHO Ha 0a3aTta Ha HEroBUs IO U
Ha BB3pacTTa My KbM MOMEHTA Ha M3BBpIIBaHE HA OleHKaTa. M3mon3Bana e Tabnua 3a CcMBPTHOCT | cpe/iHa
MPOJBIDKUTETHOCT Ha MPEACTOSIMIUS KUBOT Ha HaceleHHeTo Ha bbarapus na HaumoHanHus craTuCcTHYeCKH
WHCTHUTYT.

Ha 6a3ara Ha npenocraBeHa nHGOpMAIHS 32 TEKy4YECTBOTO Ha IIEPCOHANA MPe3 TOCIESIHNUTE YeTUPH TOINHH U
OYaKBAHOTO MPECTPYKTYpPHPAHE Ha JPYKECTBOTO Mpe3 CIEIBAIINUTE BE TOAMHU € OTpa3eHa BepOSTHOCTTA 3a
HalyCKaHe WM NpPEeACTOSII0 ChKpallaBaHe. Ta3u BeposTHOCT] € mpuiiokeHa KbM ChIIECTByBallaTa
CTPYKTypa Ha TepCOHala, ChOOpPa3HO pasIpeleleHHeTO Ha JHUIara Mo MOJ W BB3pacT KbM MOMEHTa Ha
V3BBPIIBAHE HA OI[EHKATA.

DUHAHCOBUTE JOMYCKAHUS Cc€ MpUiIaraT KbM pa3BUTHETO Ha MApUYHHUTE TOTOLM BB BPEMETO M C€ OTpa3sBaT
BBPXY pa3Mepa Ha OBJEMIOTO 3aIbJDKEHHE M OINpeNesTHETO Ha HEeroBaTa HacTosima cToiHocT. llpuerurte
JIUXBEHH TPOLIEHTH TPEICTABIABAT MHOTO BaKHA YacT OT MpoIleca Ha OICHKaTa, Thil KaTo Ce M3IMON3BaT 3a
JUCKOHTHpPaHE Ha OYaKBaHWUTE ObBJEIM TMapuyHH TOTOLM, B PE3yJNTaT Ha KOETO ce MoJydaBaT
KaluTaJu3upaHuTe CTOWHOCTH Ha Objemure Iuamanus. PUHAHCOBHTE OMYCKAHUS OTpa3sBaT PEaHUTE
OUYaKBaHWS 3a PAa3BUTHETO M OBJCHIVS pa3Mep Ha HSIKOM OCHOBHM TMapaMeTpyd Karo JOXOIHOCT Ha
WHBECTUIIMHTE, PBCT HA 3ariatuTe, nHanus u ap. [Ipu onpenensHeTo Ha GUHAHCOBUTE MapaMeTpy CielBa
Jla ce uMa B TIPEJBU ABITOCPOYHHUS XapakTep Ha 3aBbJDKEHHETO KbM MO-TOJsIMaTa 4acT OT HaeTHTe JIuIla,
CIIOpe/ MOMEHTA Ha Bh3HHKBAHE Ha 33bJDKEHUETO 3a U3ILIAINaHe Ha O0e3IIeTeHNE.

[IpunoskeHus: POIEHT 32 PBHCT HA 3aIUIATHTE € OT CHIIECTBEHO 3HAUEHHWE 3a OINpejelisTHE Ha pa3Mepa Ha
3aJ/bJDKEHUETO KbM MOMEHTA Ha HETOBOTO BBh3HHMKBaHE. Pa3MephT Ha TO3W MPOLIEHT € OmpeieieH Ha 0a3aTa Ha
cTarucTuiecka WH(OpMaIuMs 32 phCTa HA 3aIUIaTUTE B APYKECTBOTO Ipe3 MOCIEAHUTE TEeT TOAWHU W Ha
MIPOTHO3HHUTE OYaKBAHMS 32 CIEIBAIUTE TOAWHHU, CIOpPE] OYaKBaHOTO HMBO Ha WH(iammsa. Karto ce mma
MpeJBUJl CTaTUCTHYECKaTa WHQOpPMAaIUs 3a JOXOoAuWTe M HWH(pIamusTa B CTpaHaTa W OYaKBaHHTA Ha
paboToaTens € oInpeeNieH MPOrHO3HUAT PBCT Ha 3amaturte. [[porHo3upanusT pbCT Ha 3alljlaTUTE € B pa3Mep
Ha 2 Ha CTO T'OJIUIIIHO.

Criopenr W3MCKBAaHETO Ha CTaHAApTa MNPOIEHTa C KOWTO IIe Ce AWCKOHTHpa 3aJbDKEHHETO TpsOBa Ja
CHOTBETCTBA Ha Ta3apHUTE AOXOAM KBbM JaTa Ha CUYETOBOJIHHUS OalaHC, KOMTO HOCAT ITbPBOKAYECTBEHHUTE
KopropaTuBHU oOnurauuu. [lpu ycioBue, 4de HsIMa pa3BUT KalWTAJIOB Ia3ap Cle[Ba Ja ce HW3MO0J3BaT
Ma3apHUTE JA0XOIU Ha MPAaBUTEJICTBEHUTE OOMUTalK. Y JauyHO € ChIIO TaKa KaTo MPOLEHT Ha AUCKOHTUpPAHE
Ja ce W3Moi3Ba M Objaeniara HOpMa Ha BB3BpPAIlAEMOCT Ha aKTUBUTE Ha mnpeamnpustuero. [lopamm
JIBITOCPOYHUST XapakTep Ha 3aJbIDKEHUETO W JIMTcaTa Ha TakuBa (DMHAHCOBH MHCTPYMEHTH, OTPAa3siBAIIM
(uKcupaHa JOXOTHOCT 3a MO-IBJIBI CPOK € MPELEHEHO, Y€ KaTo HOpMa Ha JIUCKOHTHpaHE MOXeE Ja ce
MPWIOXKK OYaKBaHUS TMPOIEHT Ha JOXOJHOCT TMPH HWHCTPYMEHTH C MO-ABJITOCPOYEH Taaex oT
ChIECTBYBamuUTe cieaBaiiku m3nckBanusaTta Ha MCC 19. IIporienTa Ha TUCKOHTHpaHE, KOWTO € M3IMOJI3BaH
P U3YUCIISIBAHETO HA 3aIbJLDKEHUETO Ha ,,‘-IAPTKA@APMA BUCOKO-KAYECTBEHUTE JIEKAPCTBA”
Al xbMm 31.12.2020 r. mpoueHTa Ha TUCKOHTHpaHe € 1 Ha CTO FOJUIIHO 32 LEJHS CPOK Ha 3aIbKEHHUETO.
KbMm 31.12.2021 1. mpolieHTa Ha IUCKOHTUpaHe € 1 Ha CTO TOJUIITHO 32 [IENHs CPOK Ha 3aJIbJIKCHUETO.

[Ipn ompenensHeTo Ha MOMEHTa Ha MEHCHOHMpaHE 3a BCHYKM JIMIA, pabOTelIM Ha TPYIOB JOTOBOpP B
KOMITaHUATA Ce TpeAronara, 4ye Te Iie ce IEHCUOHMUpPAT CIOpe ] U3UCKBAHETO 3a MIEHCHUS 332 OCUTYPUTEIIEH CTaX
W BB3pacT 3a pabOTENIUTe PH YCIOBUATA HA TPETA KATETOpHUs TPY/I.

Ksm 31.12.2021 r. ,YAMKA®APMA BHCOKOKAUECTBEHMTE JIEKAPCTBA” AJl e 3azenuia
MPOBU3UH 32 Bb3HUKBaHE Ha 00e3lIeTeHHs NpW IEHCHOHUPaHe Ha MepcoHala U T€ ca OTPa3eHU B TOAUIIHUS
OTYeT.

Ksm 31.03.2022 r. ,YAMKA®APMA BHCOKOKAYECTBEHUTE JIEKAPCTBA” AJl me e 3azmensna
MPOBU3MH 32 Bb3HUKBAHE HAa 00E3IIECTCHNUS IPH IEHCUOHUPAHE Ha TIepcoHaa.
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ITpoBu3uun

[TpoBu3uu 3a mpaBHU HCKOBE C€ MPHU3HABAT KOraTto J[py>KeCTBOTO MMa CEramiHo MPaBHO WK KOHCTPYKTUBHO
3aIBIDKEHIE KaTO PE3yNTaT OT MUHAIH CHOUTHS; TIO-BEPOSTHO € J1a BE3HUKHAT (OTKOJIKOTO Ja HE BH3HUKHAT)
M3XOIIM TTAPUIHH ITOTOIM 3a TIoTacsBaHE Ha 33aIBIDKEHHETO M KOTaTO MOXKE HAAEKITHO Jla CE OIpEeaeid
cyMara Ha caMOTO 3aJbbkeHue. [IpoBusun 3a ObJemu 3aryou oT IeHHOCTTa He Ce TPU3HaBaT.

Koraro uma HSKOJIKO TMOJOOHU 3aJIbIKCHHS, BEPOATHOCTTA JIa BH3HUKHAT U3XOAINM MApPUYHU MOTOIU 3a
TSXHOTO TIOTacsIBaHE C€ OICHsBA KAaTO Ce B3eMa MPEABU IENHs KIac OT 3aab DKeHus. [IpoBr3us ce mpru3HaBa
JOPH M B CIIYYHTE, B KOUTO BEPOSTHOCTTA J1a BR3HWKHE M3XOJAI] MapHUIeH MOTOK 3a NAJCHO 3adbJDKEHUE B
KJaca € Majka.

JIM3MHIOBH 10Tr0BOPH

Ipysrcecmeomo kamo auzuneooamen

JInsuHronatensIT knacu(UIMpa BCEKM OT CBOWTE JIM3UHTOBH JIOTOBOPH KAaTro JIOTOBOP 32 ONEPATHBEH WU 32
(bmHAHCOB JIM3MHT. JIM3MHIOBUSAT JIOTOBOP CE KJIACHU(HIIMPa KaTo JOrOBOp 3a (PMHAHCOB JIM3UHI, aKO C HETO Ce
MPEXBBPJIAT 10 CHIIECTBO BCHUYKH PUCKOBE M M3rOU OT COOCTBEHOCTTA BbPXY OCHOBHHMS aKTHB, M KaTO JIOTOBOD 32
OTIEPATUBEH JIU3KHT, aKO C HETO HE CE MPEXBBPIIAT MO CHIIIECTBO BCUYKH PUCKOBE U H3TOJIM OT COOCTBEHOCTTA BHPXY
OCHOBHUS aKTHB.

Jlamu nanieH JIM3MHTOB JIOTOBOP € JIOrOBOP 3a (DMHAHCOB WJIM 33 OIEPATHBEH JIM3UHI 3aBHCH OT CHIIHOCTTA Ha
crenkara, a He ot (hopmara Ha oroBopa. OCHOBHH KPUTEPHH, KOUTO MHIUBUIYATHO WM B KOMOMHAIMS BOJASAT IO
TIPUHIIUI JI0 KIACU(HIMpaHe Ha JM3HHTOBHS IOTOBOP KATO IOrOBOP 33 (YUHAHCOB JIM3MHT, Ca HATIPUMED:

a) JIN3UHTOBUST JIOTOBOP MPEXBBPIIsl COOCTBEHOCTTA BbPXY OCHOBHHS aKTHB HA JIM-3MHTOIONTyYaTeNsl KbM Kpas Ha
CpOKa Ha JIN3UHTOBHSI JIOTOBOP;

0) JM3UHTOTIONYYATENAT TPUTEKABA OIMIIMS 32 3aKYITyBaHE HA OCHOBHHUS aKTUB Ha IIEHA, KOSTO Ce OYaKBa Jia Obje
JIOCTaThYHO TMO-HUCKA OT CIpaBe/IMBaTa CTOMHOCT KbM JaTaTa, Ha KOSTO OIIMATa MOXKE Jia ObJie yIpayKHeHa, 3a Ja
ObJIe JOCTATHYHO CUTYPHO KbM JIaTaTa Ha BbBEXK/IAHE, Ye OIMIIHUITA I1e ObJIe yIpaKHEHa;

B) CPOKBT HA JIM3UHIOBHSI JIOTOBOP TMOKPHBA MO-TOISIMATA YaCT OT MKOHOMHYECKHSI dKUBOT HA OCHOBHUS aKTHB JIOPU
aKo MPaBOTO Ha COOCTBEHOCT HE € MPEXBBPIICHO;

I) Ha JiaTaTa Ha BbBEKJAHE HACTOSIIATA CTOMHOCT HA JIM3WHIOBHMTE IUIAIAHWS CE PABHSBA IO CHINECTBO HA HaW-
MAJIKO IIsJ1aTa CIpaBeTHBA CTOMHOCT HA OCHOBHUSI AKTHB;

J) OCHOBHHMSIT aKTHB MMa JIOTOJIKOBA CIIEIM(PUYUCH XapaKTep, 4e caMo JIM3UHTOMOTYYATEISIT MOYKE J1a IO U3MoN3Ba 0e3
CBIIIECTBEHH MOIU(HKAIIIH.

Lpysicecmeomo kamo au3uUHZONOIYUAMEN
MC®O 16 JIuzuHr € ¢ U310 MPOMEeHeHa KoHUenust. Toil BbBEXIa HOBU NPUHLIMIIN 32 NPU3HABAHE, U3MEPBAHE U
TIPE/ICTaBSHE HA JIM3MHTA Ype3 HaJlaraHe Ha HOB MOJIEN C e JIa OCHTYPH TI0-TIOCTOBEPHO U aJICKBATHO TIPE/ICTABSIHE
Ha Te3U CHEIKU Hail-Beue Mpu JM3UHronoiyvartens. [Ipy nM3uHromnogydaTenute BOACHIMAT MPUHIMII HA HOBHS
CTAaHJAPT € BHBSKJIAHETO HAa €THOTHIICH MOJIEN Ha CUETOBOJHO OalaHCOBO TPETHMpPaHE HA JIM3WHIA — 33 BCHUKH
JIM3WHIOBH JIOTOBOPH C PeajiHa MPOIB/DKUTEITHOCT OT MoBeYe OT 12 Mecelia Iiie ¢e MprU3HaBa akTHB 10/1 Jopmara Ha
,,IIPaBO Ha IMOJI3BaHe”’, KOWTO IIIE Ce aMOPTH3Upa 3a MepHo/ia Ha JIOr0BOpa, M PECIIEKTHBHO, 111 Ce OTYMTa (PHHAHCOB
IacKB 32 33]IbJDKEHUETO TI0 Te3U A0roBopH. ToBa € U ChlllecTBeHaTa NPOMsIHA CHPSIMO TEKYLIATa OTYETHA MPAKTUKA.
3a KpaTKOCPOYHH WM Ha MHOTO HHCKA IIeHA JIM3WHTH C€ JOIMyCKa WM3KIFOYCHHEC W 3alla3BaHe Ha JOCeTrallHaTa
MpakThKa. JIOKOJIKOTO HOBHAT CTAHIAPT JaBa MO-IUIOCTHA KOHIIETIINS, € HAlIPaBEH OT TSAXHA CTpaHa TO-TIOIpOOeH
AHAIIM3 HA YCJIOBHMSATA Ha JIOTOBOPHUTE C 1€ BB3MOXKHOCT Jla HACTBIIAT OCHOBaHMsS 3a peKiaacuukanus Ha
OIpEAECH! JTM3UHIOBU CACIKU. HOBUST cTaHIapT M3MCKBA pas3llIMpsBaHE HAa OMOBECTSABaHUATA. PHKOBOJICTBOTO €
HAIMPaBWIO MPOYIBAHE U € OPEIEITAIIO, Y€ TIPOMEHUTE Ype3 HOBUS CTAaHIAPT OKA3BAT BIMSHHUE BHPXY CUCTOBOIHATA
MOJIMTAKA W BBPXY CTOHHOCTUTE M KIacH(UKalUsTa HA aKTUBUTE, MACHBUTE, OIEPAIMUTE W pe3yNTaTHTEe Ha
JIPYXECTBOTO IO OTHOIIEHHE HA YacT OT JOTOBOPUTE 3a OINEPATUBCH JIM3UHT, Th KaTo JpPYXKECTBOTO €
JIU3AHT OTIONTyJaTell.

3a JFBWHTOB JIOTOBOP JPY’KECTBOTO TPHEMa JOTOBOP WIJIM YacT OT JOTOBOp, IO CHilaTa Ha KOWTO CpEIry
BB3HArPAKIACHHUE CE TPEXBBPIIS MPABOTO HA IOJI3BAHE HA JIAJICH aKTUB (OCHOBHUS aKTHB) 32 OIPEIEIICH IEPHOJT OT
BpeMe. JloroBop 3a GMHAHCOB JIM3HUHT € JIM3UHTOB JIOTOBOP, TIPH KOMTO CE TIPEXBBPIIAT IO CHITIECTBO BCHUKH PHCKOBE
Y W3O, TTPOM3TUYAIIN OT COOCTBEHOCTTA BBPXY MIAJICH OCHOBEH akTHB. OTiepaTHBEH JIN3UHT € JIM3UHTOB JOTOBOP,
MPU KOWTO HE CE MPEXBBPIIAT MO CHIIECT-BO BCUYKU PUCKOBE U W3TOJH, TPOU3TUYAIIA OT COOCTBEHOCTTA BBPXY
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JlaJieH OCHOBEH aKTHB.

Jlm3uHT OOy YHaTeNT MOXKE 2 M30epe /1a He Mpriiara M3MCKBaHMATA 33 TIPF3HABAHE HA aKTHBU C TPAaBO Ha
TIOJI3BaHe 10 OTHOIICHUE Ha:

a) KpaTKOCPOYHH JIM3HHTOBH IOTOBOPHY;
0) TM3UHTOBH JIOTOBOPH, OCHOBHUST aKTHB IT0 KOUTO € C HICKA CTOMHOCT, KOTaTo € HOB.

JIM3MHTBT Ha OCHOBEH aKTHUB HE OTTOBAps Ha YCJIOBHATA 3a JIM3WHT HA aKTWB C HHCKAa CTOHHOCT, aKo
€CTECTBOTO HA aKTHBA € TAKOBA, Y€ KOraTo € HOB, aKTUBBT OOMKHOBEHO HE € C HUCKA CTOHHOCT. Hanpumep, MM3UHTBT
Ha aBTOMOOWITH He OM OTroBapsi1 Ha YCIIOBHSATA 32 JI3UHT Ha aKTHBH C HUCKA CTOMHOCT, Thi KATO HOBUSIT aBTOMOOMI
OOMKHOBEHO HE € ¢ HHCKAa CTOMHOCT. OCHOBHM aKTHBH C HHCKAa CTOMHOCT MOTaT Ja ObaaT HampuMmep TaOJleTH U
TIEPCOHATTHA KOMITFOTPH, MPeOHM KaHIeTapcKu MeOenr W TelleoHHH arapaTd. [IpeampusTieTo ompenelns TOYeH
MHUHHMaJICH TIpar B JieBa 3a aKTWBH, KOMTO HAMa Jja c€ TPETUpaTr MO OCHOBHHUS pell 3a MPHU3HABAHE M OTUMTAHE,
onpezeneH B crangapta — 9 000 yB. JIu3uHTrONMOMyYaTerNsIT N30KMpa Ja He MpUiiara U3NCKBAaHUITA U 33 JIN3HHTOBHTE
JIOTOBOPH, YMITO CPOK U3THYA B PAMKHUTE Ha 12 Mecela OT jataTa Ha TbPBOHAYATHOTO MIPUJIaraHe.

3a mocodyeHUTE B TOpHHUS ab3all JOTOBOPH JIM3WHIOMONTYYATENST MPU3HABA CBBP3AHUTE C TSIX JIM3WHTOBU
TUIAIIAHMS KaTo Pa3xofl MO JIMHEHHHST METOJI 32 CPOKa Ha JIN3MHIOBHUS JOTOBOP WM Ha Jpyra cucteMarhdHa Oasa.
Jlm3uHTONONMyYaTeNAT TpWara Apyra cUcTeMarddHa 0as3a, Koraro Tasu 0a3a OTpassBa TO-TOYHO TOJI3UTE 32
ysuHTonony4arens. [Iprema ce, ue OCHOBEH aKTHB C HUCKA CTOWHOCT CBILIECTBYBA, aKO JIM3UHTONIOTYYaTeIsIT MOYKE
Jla ce BB3IO0JI3Ba OT HETOBaTa yrnoTrpeda caMOCTOSTENTHO MITH 3a€JHO C JIPYTH PECYPCH, KOUTO ca JIECHO AOCTBITHH 32
JIM3WHTOTIONYYATEIS ¥ HE € CHITHO 3aBUCHM OT APYTH aKTHUBH WJIH € TSCHO CBBP3aH C THX.

B Hauanoro Ha moroBopa MpeAnpUsITHETO TPEEHsIBA Jali JOTOBOPHT MPECTABIISIBA WIH ChABPKA eJIEMEHTH
Ha J3UHT. [lafien TOroBOp MpecTaBisiBa WK ChAbpKa eJIeMEHTH Ha JIM3UHT, aKo M0 CHJlaTa Ha TO3W JJOTOBOp Ce
TIPEXBBPIIS CPEIly Bh3HATPKICHHE PABOTO HA KOHTPOJ Haj M3IOI3BAHETO Ha JafieH aKTHB 32 ONPEICICH TTePHOT
OT BpeMe. 3a JOroBop, KONTO ChABbp)KA JIF3WHITOB KOMITOHEHT W €IFH FUIA TIOBEYE IOITBITHUTEITHA JIN3HHTOBU WA
HEJIM3UHTOBH KOMITOHEHTH, JIM3HMHTOTIONYYaTeNsAT pasnpe/ieis Bh3HArpaXKICHHETO 0 JI0TOBOPa 33 BCEKH JIM3MHTOB
KOMIIOHCHT Bb3 OCHOBA HAa OTHOCUTCIIHATA CAMHNYHA 1ICHA Ha JIMSMHI'OBMA KOMIIOHCHT U ChbBKYIIHATA €AWHUYHA LICHA
Ha HEJIM3WHTOBHUTE KOMIOHEHTH. OTHOCHTEHATA €IUHNYHA TIeHA Ha JIM3MHTOBUTE W HEITM3MHTOBUTE KOMITOHEHTH CE
ompe7ielisi Bb3 OCHOBA Ha IIEHATA, KOSTO JIM3UHTO/IATENIST WM CXO/ICH IOCTABYHMK OM HAYMCITUIT Ha TIPS IPUSITHETO 32
TO3M WM T0J00EH KOMIIOHEHT MOOTAENHO. AKO HaOiloaemMaTra camMOCTOATENHA IieHa He € HElOoCPEeICTBEHO
JIOCTBITHA, TM3UHTOTIONYYATENSAT MIPABH MPHOIIM3HUTEIHA OIIeHKA Ha €IMHNYHATA [IeHa, KaTO M3M0JI3Ba B MAKCHMAITHA
CTeTieH HaOJFO/TaeMHTE TAaHHH.

[pennpusitrero omnpenens cpoka Ha TM3UHTOBHS JOTOBOP KaTO HEOTMEHHMM TIEPHO]T Ha JIM3UHT A, 3a8]THO ChC:

a) TepUoUTe, TI0 OTHOIIIEHWE Ha KOWTO CHIIECTBYBA OIS 32 yIbDKABAaHE HA JIM3WHIOBHS JIOTOBOp, aKo €
JIOCTaTHYHO CHT'YPHO, Y€ JIM3UHTOMOITyYaTesT IIe YIPAKHH Ta3K OIS,
0) mepuoanTe, MO OTHOIIEHHE Ha KOWTO CHINECTBYBA OIMIIMS 3a IMpEKpaTsBaHE HA JIM3HMHTOBHS JOrOBOP, aKo €
JIOCTaTBYHO CUTYPHO, Y€ JIM3UHTOTIONYYaTeN AT Il YIPAKHH Ta3u OIIIHSL.

Ilpu oneHkaTa Ha TOBa JajM € JOCTATHYHO CHTYPHO, Y€ JIM3HUHTOMOIYYATENST e YIPaKHH OIMIMATA Jia
YIBIDKU WITH HSMA JIa YIPaKHH OMIMSATA J]a TIPEKPaTH CPOKa Ha JIM3UHTA, TPEIPUSTHETO B3eMa MPEIBH] BCHUKH
(akTH 1 0OCTOSTENICTBA, KOUTO Ch3/[aBAT MKOHOMHYECKH CTHMYJI 32 JIM3HHTOIIONYYATeNsl J1a YIPaXKH! OTIIHUSITA JIa
YIIBIDKH WM J]a HE YIIPKHH OIIIKSATA Ja MPEKPaTH CPOKa Ha JIN3HMHTA.

Ha wavamnara nara JM3WHTONONMyYaTeNAT NMpU3HABA aKTHBA C MpaBO HA moj3BaHe. Ha HauvanmHaTta narta
JIM3UHTOTIONYYATENIST MPH3HABA €THOBPEMEHHO M TachBa IO JIM3WHTA. Ha HavyamHata Jara JIM3WHTOMONYYaTelIsT
OlleHsIBA aKTUBA C TIPAaBO HA MOJI3BaHE TI0 IieHa Ha mpupoouBaHe. [leHaTa Ha nmpuoOMBaHe HA aKTHBA C TPABO HA
MOJI3BaHE 00X BAIIA:

a) pa3mepa Ha IThpBOHAYaJIHATA OIICHKA Ha MTACHBA T10 JIN3HHT A,

0) TM3MHTOBUTE TUIAIAHNS, M3BBPIIEHN KbM WU TIPEIN HaYalHaTa 1aTa, MAHYC TIOJyYeHUTe CTUMYIIH 110 JIF3HHTa;
B) ITBPBOHAYAIHUTE IMPEKH Pa3XOJ¥, W3BBPIICHH OT JIM3UHTOMOIy4arelsi (ThProBCKHM KOMHCHOHHH, FOPHIMICCKH
XOHOPAPH U JIPYTH);

T') OLIEHKA Ha Pa3XOJIUTe, KOUTO JIM3UHTONOTYYATEIISIT e HAITPABU 32 JICMOHTaX U MPEMECTBAaHE HA OCHOBHUS aKTHB,
BB3CTAHOBSIBAHE Ha OOCKTa, HA KOWTO AaKTUBHT € Pa3MOJIOKEH, WM BB3CTAHOBSBAHE HAa OCHOBHHS aKTHB B
CBCTOSIHUETO, M3MCKBAHO CBIVIACHO pefda M YCIOBHATA HA JIM3MHTOBHS JIOTOBOP, OCBEH aKO TE3W PasxXomu ca
HAlpaBeHW 3a TPOM3BOJCTBOTO Ha MAaTepHalHHM 3allach. 3adbDKEHHETO 3a TE3W pasxXOAd Ce TIoeMa OT
JIM3WHTOMNONYYaTeNnsl KbM HaudajiHaTa JaTa WM, BCIIEJCTBHE HM3IOI3BAaHETO HA OCHOBHHMS aKTHB, IPE3 OMpEAeieH
TIEPUOI.

Ha navamnara nmara JM3WHTONONYYATeNST OLEHSABA MACHBA IO JIM3WHTA TI0 HACTOSIIATa CTOMHOCT Ha
JIM3VHTOBHUTE TUIAIAHKS, KOUTO HE Ca WM3IUIATEHW KbM Ta3W jara. JIFM3WHroBUTE IUIAIaHWs Ce JMUCKOHTHPAT C
JIMXBEHHS TIPOLICHT, 3aJI0KEH B JIM3UHTOBUS IOTOBOP, aKO TO3M MPOLIEHT MOXeE J1a ObJie HEMOCPEICTBEHO OIpe/IeyIcH.
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AKO TO3M TIPOLICHT HE MOXe Jia Ob/ie HeMOCPEICTBEHO ONPEAEIICH, JIN3UHI OTIOTyYaTellsT U3M0M3Ba T(epeHIHATHHS
JIMXBEH MPOLEHT Ha JIM3MHTONoMydaress. Ha HavanHarta mata JTM3MHTOBHTE IUTAINAHFS, BKIIOYCHH B OICHKATa HA
TIacuBa I10 JIM3HMHTa, 00XBAIIAT CIEAHNTE IUIAINAHNS 32 IPABOTO HA TTOJI3BAHE HA OCHOBHHS aKTHB TT0 BPEME Ha CpOKa
Ha JIM3UHT'OBUSI IOTOBOP, KOUTO HE Ca MIaTeHH KbM HadajIHaTa Jiara:

a) (MKCHPaHH TUIAIAHNS MUHYC TTOIISKAIUTE HA MOTyJaBaHe CTUMYIIH T10 JIN3HHT A,

0) MPOMEHJIMBY JIN3WHTOBH TIIALIAHYS, 3aBHCEIIH OT HHICKC WIIH MPOLICHT, KOUTO Ca OLIEHEHH CTIOpe]] CTOMHOCTTA Ha
WHZEKCA WITH TPOLICHTa KbM HavallHaTa JaTa;

B) CyMH, KOUTO C€ OYaKBa Jja ObaT JBDKAMH OT JIM3UHIOMIOTyYaTells [0 TapaHIIMKTE 33 OCTaThuHA CTOHHOCT;

T) IIeHaTa Ha yIpaXKHIBAHE Ha OMIHS 32 MOKYIIKA, aKO € JI0OCTATHYHO CUI'YPHO, Y€ JIN3UHT OOy YATeNIAT IIe YIPAKHI
Ta3M OIS,

1) TUTAIIAHMS] HA CAHKIIMH 32 MPEeKpaTaBaHe Ha JIM3UHTOBHSI JOTOBOP, aKO B CPOKA Ha JIM3UHTOBUS IOTOBOP € OTPA3eHO
YIPaKHABAHETO HA OMIHSA 3a MPEKPATIBAHETO Ha JOTOBOpPA OT CTPaHa Ha JIM3UHT OTIOTyYaTelIs.

Koraro mpuara Monena Ha IeHata Ha NPHIOOHMBAHE, JIM3WHIOINOIYYATEIT OLECHSIBA AKTHBA C NMPAaBO HA
TIOJI3BaHE T10 [IeHA Ha MPHI00HBaHE:

a) MUHYC BCUUKH HATpyIIaH! aMOPTH3aIM} 1 BCHUKH HATPYIaH! 3aryOu OT 00€31ICHKa;
0) KOpHUTHpaH CIIPSIMO BCSKA IMPEOIEHKA Ha ITAcKBa 10 JIN3UHTA.

JIu3uHronoyyaTenaT npuiara W3MckBaHuATa 3a amoptizaimsi B MCC 16 VIMoTH, MallliH ¥ ChOPBHKEHUS,
KOraTo aMopTH3Upa aKTHB C TIpaBO Ha Ton3BaHe. AKO COOCTBEHOCTTa BBPXY aKTHBa C€ TPEXBBPIS Ha
JIM3UHTOTIONYYaTelIs 10 CHlaTa Ha JIM3HHIOBHS JIOTOBOP JI0 Kpasi Ha CpoKa Ha TO3H JOTOBOP HIIM aKO B Pa3XOAUTE 32
aKTHBa C TIPaBO HA MOJ3BAHE € OTPA3cHO YNPAKHABAHETO HA OMNIMS 32 3aKyIyBaHE OT JIM3MHIOINONYYaTelis,
MOCJICTHHST aMOPTHU3UPA aKTHBA C MPaBO Ha TIOJI3BaHE OT HaualHaTa JaTa 0 Kpasi Ha MOJIe3HHS )KUBOT HA OCHOBHHS
aKkTHB. B mpoTHBeH citydail JTM3MHTONOTYYATeNAT aMOPTH3HPA aKTHBA C TIPABO HA TIOJ3BAHE OT HAadaIHATa Jata Jio
Kpasi Ha TIOJIE3HHS KUBOT HA aKTWBA C MPABO Ha IMOJI3BAHE WM 10 M3THYAHETO Ha CPOKA Ha JIM3HHIOBHS JIOTOBOD,
KOETO OT JIBETE HACThIM MO-paHo. Jlnsunrononydarenst npuiara MCC 36 O0e3lieHKa Ha aKTHBH, 33 Jia OIPEICITH
JIaJTM aKTUBBT C TIPABO Ha TOJI3BaHE € 00E3IICHEH M J]a OTYETE BCUUKH YCTAHOBEHH 3aryOH OT 00e3IeHKa.

AKO OCHOBHHAT aKTHB TIPH JIOTOBOP 3a JIM3WHI OTroBaps Ha Je(MHHMIMATA 32 MHBECTUIMOHEH HMOT,
npyxectBoto npunara MCC 40 3a orunTaHe Ha akTWMBa C MPaBO Ha Tof3BaHe. EfHa M Chllla MOJMTHKA 3a
TocyIe/IBallla OLICHKA Ce IMpHiiara Mo OTHOIIEHWE Ha COOCTBEHHTE W 1O OTHOIICHWE Ha HACTHTE MHBECTHIIMOHHU
nMoTu. He e 3apbmkuTerHa eHa 1 ChIlla TONUTHKA 32 TIOCIIe/IBAIlA OIICHKA 110 OTHOIICHHE Ha COOCTBEHUTE U TIO
OTHOIIICHNE Ha HACTHTE UMOTH, MAIlIMHU U ChOPBKEHU. Jpy>KecTBOTO Mpuiiara Mojiena Ha [ieHaTa Ha puo0HBaHe
33 36MH M CTPaJIv, KOUTO KIIaCH(HIMPa KaTo aKTUBU C TPAaBO HA IOJ3BAHE, 33 pas3jiiKa OT COOCTBEHHUTE 3eMU U
Crpajiy, 3a KOUTO Ce IpuJIara Moyielia Ha IpeolieHeHaTa CTOWHOCT.

Crnieqr HayaHaTa JaTa JIM3WHTONOMYYATeNT IPEoNeHsBa MackBa 10 JIM3HHTA, 32 Jia OTpa3u IPOMEHUTE B
JIM3UHTOBHUTE TUIalIaHus. JIM3MHTOMONyYaTeNnsIT Npu3HaBa cymara Ha IPEOlCHKaTa Ha TMacHBa IO JIM3WHIA Karo
KOPEKIIMS Ha aKTHBA C TIPaBO HA IMOJ3BaHe. AKO obaue OalaHcOBaTa CTOMHOCT HAa aKTHBA C TPAaBO HA IMOJ3BAHE €
HamaJieHa 70 HyJla M MMa TI0-HaTaTBIIHO HaMallsiBaHEe B OLEHKATa Ha MacuBa MO JIM3UHTA, JIM3UHTOMOTYYaTeIsT
NpHU3HABA OCTAThYHA CyMa Ha MPEOICHKaTa B Iieyanoara M 3aryoara.

JIu3uHTOMIONMyYATENAT TPEOLICHsIBA TaCHBa MO JIM3MHTA, KaTo JWCKOHTHpPA KOPHUTHUPAHWTE JIM3HHTOBH
IUTAIIAHUS C KOPUTHPaH JUCKOHTOB MPOLICHT B CJICAHHUTE CITyJaH:

a) UMa TPOMSHA B CPOKAa HA JIM3UHIOBUS OroBOp. JIM3HMHrOmomy4aTensT onpenesis KOPUTHPAHWTE JM3HHTOBH
TUIANIAHKS Bb3 OCHOBA Ha KOPUTHPAHKS CPOK HA JIM3UHTOBHS JIOTOBOP;

0) ¥Ma MpoMsHA B OLICHKATA HA OMIIMS 32 3aKyIlyBaHE Ha OCHOBHHS aKTUB, HANpaBeHa ChOOpPAa3HO CHOWTHSTA W
00CTOsITENICTBATa BHB BPb3Ka C OMLMS 3a 3aKylyBaHe. JIM3MHronomydaressaT onpenessi KOPUrupaHUTe JTU3HHTOBH
TUIAIIaHus, 32 1a ObJIe OTpa3eHa MPOMSIHATA B CYMUTE, TbJDKUMH CBHIVIACHO OIIIMATA 33 3aKYITyBaHe.

JIuzuHTOTIONMyYATENAT OTYATA HM3MEHEHHETO HA JIM3MHIOBHSL JIOTOBOP KAaTO OmMOeneH JAu3uHe, aKo
€THOBPEMEHHO:

a) M3MEHEHUETO yBeNlndaBa 0OXBara Ha JIM3MHTOBHS JIOTOBOD, Karo J100aBsl MPAaBOTO HA IOJI3BAHE HA €IUH WM
TOBEYE OCHOBHU aKTHBH;

0) BB3HArpaXXICHUETO MO JIM3UHIOBHUSI JOTOBOP CE YBEJIMYaBa ChC CyMa, CbU3MEPHMa ChC CAMOCTOSITENIHATA 1IEHA 3a
YBEITMYEHUETO B 00XBATa M EBEHTYATHM KOPEKLIMM HA Ta3! IIEHA 3a OTpa3sBaHe Ha OOCTOSTENICTBATA IO KOHKPETHHUS
TIOTOBOP.

Bropu BapraHT € M3MEHEHHETO B JIM3MHIOBHS JOTOBOP Ja HE € OTYETEHO KAaTO OT/ENICH JIM3UHT KbM JlaTata

Ha BJIM3aHE B CHJIa Ha W3MEHEHHETo. B To3u ciydail TM3UHTONoyJaTeIsT:

a) pasnpeziens Bb3HarpaXXIeHUETO B IIPOMEHEHHS JIOTOBOD;

0) ompenerns Cpoka Ha I3MEHEHHSI JIN3UHTOB JIOTOBOD;

B) NPEOLICHIBA MTACHBA 110 JIN3UHIA, KaTO AMCKOHTUPA KOPUTHPAHUTE JIM3UHTOBH TUIAIAHUS ¢ KOPUTUPaH TMCKOHTOB
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TIPOLIEHT.

AKO M3MEHEHHE B JIM3UHIOB JOTOBOP HE € OTYETEHO KaTO OTAENCH JIM3UHI, JIM3UHIONOMyYaTesIT OTYUTA
NpeOLIeHKaTa Ha [acKBa I10 JIM3UHIa Kato:
a) HamaJsBa OajlaHcoBaTa CTOMHOCT Ha aKTHBAa C MPaBO Ha MOJN3BaHe, 3a Ja OTpasd YaCTUYHOTO WM ITHIHO
NPEKpaTsABAHE HA JIM3MHIOBHS JIOTOBOD, 32 M3MEHEHHs Ha JIM3MHIOBHS JIOrOBOp, HAMAaJlABAalllM HEroBHs OOXBar.
JIn3uHronomyyaresnaT npu3HaBa B redandara WM 3ary0ara BCHUKY JOXOIH WK 3aryOu, CBbP3aHH C YACTHIHOTO WIH
ITBJIHOTO IMpEeKpaTsABaHe Ha IM3UHIOBHS IOTOBOP;
0) M3BBPIIBA CHOTBETHUTE KOPEKLIMM Ha aKTHBA C TIPABO Ha IMOJ3BAHE 332 BCHYKH JPYr'd U3MEHEHHS Ha JIM3UHTOBHS
ZIOTOBOP.

IIpu3naBane Ha MpUXOANTE U Pa3XoaAuTe

CYeTOBOAHUTE MOJNUTHKH, CHEUU(UYHH 32 NPENNPUATHETO, Ca pa3paOdOTeHU ChIVIACHO NPUHLUIINTE Ha
MC®O 15 OTHOCHO OCHOBHHUTE NPUXOIHHM IOTOIM Ha mpexanpustuero. [Ipu mpunarane Ha craHAapTa
MIPEeANPUITHETO aHAIM3HpPA CIEAHNUTE eTallu:
1.Uneatudunrpane Ha TOTOBOpA C KITUEHT.

2.V neHTndunupane Ha OTACITHUTE 3abDKESHHS 32 M3ITBIHEHHE B IOTOBOPA C KIUEHT.

3.0mpenensHe Ha IIeHaTa Ha CAeNKaTa B IOr0BOpa C KJIUEHT.

4.IIpu HeoOXOAMMOCT pa3lpenesHe Ha IeHaTa Ha CHAeJIKaTa KbM OTACITHHUTE 3aAb/DKCHHS 3a U3INbIHECHHE B
JIOTOBOpA € KIIEHT.

5.IIpu3HaBaHe Ha MPHUXOJ, BKIIOUUTEIHO MPH YJIOBIETBOPSABAHE HA BCSIKO OTJEIHO 33BJDKEHHE B IOTOBOpa C
KJIUEHT.

[IpennpusitreTo oTYKTa IOTOBOP C KJIMEHT, KOWTO € B 00XBaTa Ha HACTOSILMS CTaHIAPT, CAMHCTBEHO KOraTo ca
W3ITBIHEHN BCUYKH OT CIEIHUTE KPUTEPUH:

a) CTpaHHWTE IO JIOTOBOpa ca OJOOpWIM IOTroBOpa (B MUCMEH BHJ, YCTHO WJIM B CHOTBETCTBUE C IPYTH
00MYaiiHM THPrOBCKH NPAKTHKH) U €A PELICHH Jja U3ITBJIHABAT CbOTBETHUTE CH 3abJKCHHUS;

0) mpeanpuATHETO MOXeE J1a WACHTH(HIMpaA MpaBaTa Ha BCSKA OT CTPAHUTE MO OTHOIICHWE HAa CTOKUTE WIIN
YCIyTUTE, KOUTO CE€ MPEXBBPIIAT;

B) MPEINpUATHETO MOXKE Ja MASHTU(UIMpPa yCIOBUATA HA IUIAIAHE 34 CTOKUTE WM YCIyTUTE, KOUTO TpsiOBa
na ObJaT NPeXBBPIICHHU;

I') JIOTOBOPHT MMa THPrOBCKa CBHIIHOCT (T.€. B PE3yJdTaT OT JOrOBOpa CE€ OYaKBa Ja C€ MPOMEHST PUCKBT,
BpPEMEBUTE MApaMETPH WIX pa3MePbT Ha ObJICIINTE NAPUYHU MTOTOLM Ha MIPEANPHUITHETO); KAKTO U

I1) UMa BEPOSITHOCT NPEANPUATHETO J1a MOIYyYd Bb3HArPaXKIEHHETO, HAa KOETO TO MMa NpaBO B 3aMsHa HA
CTOKHTE WJIM YCIyrHTe, KOUTO Iie OBbJAaT MPEXBBbpJICHH Ha KiWeHTa. [Ipu OleHsSBAaHETO Ha BEPOSTHOCTTA
BB3HATPAXKICHUETO J1a ObJIe MOyYeHO, IPEIPUATHETO B3eMa MPEIBU/I CaMO CIIOCOOHOCTTa U HAMEPEHUETO Ha
KJIMEHTA J1a 3aIUIaTH pa3Mepa Ha Bb3HArpaKACHUETO B U3HCKBAaHMS CPOK. PasMepbT Ha Bb3HArpaKJICHUETO, HA
KOETO TNpEeaNpUATHETO LIe MMa IMpaBO, MOXKE JAa ObAe MO-HUCBHK OT IIeHaTa, IOCOYeHa B JOTOBOPA, aKo
BB3HArPaXJICHUETO € TMPOMEHJINBO, ThU KaTo MPEeINpHATHETO MOXKE Aa NPEVIOKH Ha KIMEHTa IIEHOBa
OTCTBIIKA.

Hsma chinecTBeHn npoMeHH Npy NpU3HaBaHE Ha MIPUXOAMTE Mpe3 TeKylaTa (JMHAHCOBA TOAMHA B CPABHEHHUE C
MpUjIaranata mpes mnpejaxoHara (UHaHCOBA FOJIHA CUSTOBOHA MOJIUTHKA.

[IpenmpusiTieTo Mpu3HaBa MPUXOAWUTE, KOTraTo (MM KaTO) MPEANPUATHETO YAOBIETBOPH 33JBDKEHHETO 3a
U3IIBJIHEHNE, KaTO IMPEeXBbpiM oOellaHata CTOKa WM yciyra (T.e. aKTHB) Ha KiWeHTa. JlageH akTuB e
MIPEXBBPIIEH, KOraTo (WM KaTo) KITUEHTHT MOIYYd KOHTPOJ BbPXY TO3H aKTHB.

Wnentndunmpanero u y1oBIeTBOPABAHETO HA 33BJDKEHHATA 32 U3ITBJIHEHUE BOJAT JI0 MIPHIIaraHe Ha METOJ 3a
MpU3HaBaHe Ha MIPUX0Ja B ONIPeNIeJIeH MOMEHT OT BpemeTo. He ce mpuiara MeToJ] 3a Ipu3HaBaHe Ha IPUX0Ja B
TEYEHHE Ha BpEMETO. 3ama3BaT c€ H3IMOJ3BAHUTE METOAM 3a IpU3HABaHE Ha NPUXOJAa B CpPaBHEHHE C
npenxonHara GUHaHCOBA roguHa. [Ipu HEOOXOAUMOCT OT MpUIaraHe Ha METOJ 3a NPU3HABaHE Ha MPUXO/a B
TEUYEHHE Ha BPEMETO CE€ M3UMCIISIBAT NPUOJU3UTEIHU CyMHU 3a OLEHKA Ha €BEHTYAIHW T'apaHLUH, YCIYTH IO
MOAPBAKKATA, IPEIBAPUTEIHO 3AIUIATEHN TAKCH U MPEANIPOU3BOACTBEHH PA3XOIH.

Camo mpHu HEOOXOAMMOCT C€ M3II0J3BaT MOAXOMSAIIM METOIM 3a MPHUOJIM3UTENHO OLICHsSBaHE Ha eIMHMYHATa
MIPOJaKHA ICHA Ha CTOKA WM YCIIyTra, KOUTO BKIIIOYBAT, HO HE CE OTpaHU4aBaT 110, CIEIHOTO:

a) MOJIXOJ Ha KOpPHUTHpaHaTa Ma3apHa OLEHKa - MPeANpHUITHETO OM MOIJIO Jla HalpaBW OLCHKAa Ha Ma3apa, Ha
KOHITO IpojaBa CTOKUTE WM YCJIYyTUTE CH, U Ja M3UUCIU HNPUOIU3UTEIHO LIEHaTa, KOATO KJIUEHTHT Ha TO3U
nazap 61 OMJI TOTOB Ja IUIATH 338 CTOKUTE WM yCiIyruTe. To3u noaxo MOXe ChIIO Ja BKJIIOYBA [1030BaBAaHE Ha
LEHH 32 MOJOOHH CTOKH WIJIM YCIIYTH, peyIaraHi 0T KOHKYPEHTHTE Ha MPEANPUSITHETO, M KOPUTHpaHe Ha Te3n

22



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan cpunancoe omuem

kom 31 mapm 2022 2.

LEHH, KaKTO € He00X0IMMO, 3a Jia 0Tpa3siBaT Pa3XoJUTe U MapKOBETE Ha MPEAIPHUITUETO;

0) moxxox Ha OYaKBaHHW PA3XOAW IUTIOC MapK - MPEINpPUSATHETO OM MOTIJIO Ja MPOTHO3MPA OYAaKBAHHUTE CH
pa3xoJH, CBBP3aHH C yIOBJIETBOPSBAHE HA 3aIBJDKCHUETO 3a M3IIBIHEHHE, U CJIE TOBa Ja MPUOABH ITOIXO I
MapK 3a Ta3u CTOKA WK YCIIyTa;

B) OCTaTh4€H MOAXOJ - MPEIIPUSATHETO MOXKE JIa OLICHH MPHOIU3UTEIHO SAMHUYIHATA IPOJayKHA [IEHA, KaTo ce
1030Be Ha oOIaTa IeHa Ha CAeIKaTa MHHYC cOopa OT HaOMIOIaBaHW €JMHUYHH NPOAKHU IIEHH Ha JPYrd
o0€eIaH! B IOTOBOPa CTOKH WIJIH YCITYTH.

[Ipu onenka Ha 3aIBJKCHUSATA 32 U3IBIHEHUE 32 YIOBIECTBOPSIBAHE C BPEMETO, IPUXOIUTE CE MPHU3HABAT MpHU
MOJIO’KEHHE, Ye ICHHOCTTA Ha MPEANPUATHETO He Ch3/1aBa aKTHB C aITEpPHATHBHA yHOTpeOda 3a MpeInpHsITHETO
M TO pasIojara ¢ rapaHTHPaHO MPaBO Ha IUIAINAHE 3a JeHHOCTTa, U3BbPIICHA KbM CHOTBETHATA /IaTa.

AKO 33IBDKEHHE 32 U3IIBJIHEHNE HE € YJOBJIETBOPEHO C TeUEHHE Ha BPEMETO, MPEANPHATHETO YIOBICTBOPSBA
3aBIDKEHUETO KbM OIPEAeTIeH MOMEHT BB BPEMETO. 3a /1a Ce OINPEAeId MOMEHTHT, B KOWTO Ja/JieH KIHEHT
MoJTydaBa KOHTPOJ BBPXY OOCIIaHHs aKTUB U MPEANPHUATHETO yIOBIETBOPSBA 33 IbJDKCHUETO 32 M3ITBIHEHHE,
OpeanpuATUCTO B3CMa IMPESABUA HM3UCKBAHUATA OTHOCHO KOHTpPOJIA. B JON'BJIHCHUC, TPCANPHUATUETO B3CMa
MpeBU]I IPU3HAIIY 32 MPEXBBPIISIHETO HA KOHTPOJIA, KOUTO BKIIIOYBAT, HO HE CE OTpaHUYaBaT JI0 CICIHOTO:

a) NpPeANpPUATHETO MMa CHIIECTBYBAIl0 NMPAaBO Ha IUIAINAHE 3a aKTHBA - aKO KIHEHTHT € IMOHACTOSIIEM
3aJBJDKEH Ja 3aIlIaTH 3a aKTHBa, TOBAa MOXKE Ja 03HAYaBa, Y€ B 3aMsHA KIHEHTHT € MOTy4M Bb3MOKHOCTTA Ja
PBKOBOJIM M3TIOJI3BAHETO U 3 MOTy4aBa 110 CHIIECTBO BCHYKH OCTAHAIH MOJI3U OT aKTHBA;

0) KITMEHTHT MMa 3aKOHHOTO TIPAaBO Ha COOCTBEHOCT BHPXY aKTHBA - 3aKOHHOTO MPaBO HA COOCTBEHOCT MOXKE Ja
MOKa3Ba KOSl CTpaHa II0 JIOTOBOpPA MOXKE Ja PHKOBOAM HM3IIOJI3BAHETO M JIa IOJydYaBa IO CHIIECTBO BCHUYKH
OCTaHaJM MOJ3HM OT aKTHBa MJIM Ja OTPaHWYM AOCTHIA Ha APYTH NPEANPHUITHS 10 Te3u nomsu. ClieoBaTeIHo
NPEXBBPIISTHETO Ha 3aKOHHOTO TPaBO HAa COOCTBEHOCT BbPXY aKTHB MOXKE /1a 03HA4YaBa, 4 KIMEHTHT € TTOJTyIHIT
KOHTpPOJI BBbPXY aKTHBa. AKO NPEINPHATHETO 3ama3Ba 3aKOHHOTO NPAaBO HAa COOCTBEHOCT CaMoO KaTo 3alluTa
Cpelly HeIUlallaHe OT CTpaHa Ha KIMEHTa, Te3HW IMpaBa Ha MPEANPHITHETO HE BB3MPEISATCTBAT KIMEHTA 1A
IIOJIyYd KOHTPOJI BEPXY aKTHBA,

B) MPEANPHATHETO € MPEXBBPIIMIO (PU3MYECKOTO BIIaJCHHE BbPXY aKTHBA - (PM3MYECKOTO BIIaJCHHE HA KIIMEHTa
BBPXY aKTHBa MOXE JIa [T0Ka3Ba, Y€ KINEHTHT UMa CIIOCOOHOCTTA Jia PHKOBOAM M3MOJI3BAHETO U Ja TI0TydaBa
MO0 CBIIECCTBO BCUYKHU OCTaHAJIMU ITOJI3W OT aKTHBA WJIKM Ja OrpaHW4Yr OOCTHIIA Ha APYrU MPEAINPUATUA N0 TE3U
no;mu. Bernpekn ToBa (u3MyYecko BiaJieHHE MOXKE W Ja HE ChBIAga C KOHTPOJIA BBbPXY JaJeH AaKTHB.
Hampumep, B HSKOHM criopasyMeHHs 3a OOpaTHO WM3KYIyBaHE W JOTOBOPH 32 KOHCHUTHAIMSA, KIMEHTHT WU
MOJTYYaTeNAT MOXKeE Jia BISI3aT BB (PU3MUYECKO BIaJICHHE BHPXY aKTUBA, KOWTO MPEANPHUITHETO KOHTpoiupa. U
o0OpaTHO, B HSKOM JOTOBOPEHOCTH 3a (akTypupaHe M 3aabpKaHe, NPEINPHATHETO MOXE Ja 3ama3u
(U3MYECKOTO BIAJICHHE BBHPXY aKTUB, KOWTO C€ KOHTPOJIMpa OT KimeHTta. [Ipumepu ca cropasymeHHs 3a
00paTHO M3KYITyBaHe, CIOPa3yMEHHs 32 KOHCUTHAIIMS M IOTOBOPEHOCTH 32 (pakTypupaHe U 3abpKaHe;

I') KIUEHTHT HOCH 3HAYUTEIHUTE PHCKOBE U TOJI3H OT COOCTBEHOCTTa BHPXY AKTHBA - MPEXBBHPISHETO KBM
KJIMEHTa Ha 3HAYUTEIHUTE PUCKOBE U IOJ3H OT COOCTBEHOCTTa BBHPXY aKTHBAa MOXE Ja IOKa3Ba, 4e TOH €
MOJIYYMJT BB3MOKHOCTTA JIa PHKOBO/IM M3IIOJI3BaHE-TO M JIa MOJTydYaBa Mo ChIIECTBO BCHYKH OCTAHAIM TIOJI3U OT
aKTHBa. BbIpekn TOBa NMpU U3BBPIIBAHETO HA OIEHKA HAa PHCKOBETE M TMOJ3UTE OT COOCTBEHOCTTa BBHPXY
o0eIaHus aKkTHB, NPEANPHATHETO H3KIIOYBA BCSKAKBU PUCKOBE, KOUTO MOPAXIAT OTIACITHO 3aJbIDKCHHE 3a
U3IBJIHEHNE B JONBIHEHHE KbM 33JBIDKCHHETO 33 HM3IbJIHEHHE, CBBP3aHO C NPEXBBPISHETO HAa aKTHBA.
Hanpumep, npennpusTHeTo MOKE J1a € TPEXBBPIIMI0 KOHTPOJIa BhPXY aKTHBA HA KIUEHTa, HO BCE OIIE JIa He €
YZIOBJIETBOPHJIO JIONIBIIHUTETHOTO 33aJbDKCHUE 33 W3IBIHEHHE, CBBP3aHO C IPEIOCTABIHETO HA YCIYTH IO
MOJAPBKKATa BbB BPB3Ka C IPEXBBPIICHUS aKTHB;

N) KIMEHTHT € TMpHeN aKkTHBa - MPUEMAHETO Ha aKTHBAa OT KJIMEHTa MOXKE Ja IMOKa3Ba, Y€ TOH € MOIydHi
BB3MOYKHOCTTA JIa PHKOBOJIM M3IIOJI3BAHETO U JIa MTOJTy4YaBa M0 CHIIECTBO BCUYKU OCTAHAIIN TIOJI3H OT aKTHBA.
[IpennpusitreTo npu3HaBa NPUXOJUTE MPU NPEXBHPISHE HA KOHTPOJA, KaTO € B POJIsTa HA NPUHIMIIAI, ThU
KaTo MpHUTEeXaBa KOHTPOJIA BbPXY CTOKHUTE M YCIYrWTe, Mpeau JAa TM MPEeXBbPIM KbM KineHTa. ChriiacHO
JOTOBOPHHUTE CIIOPA3yMEHUA C KIIMECHTUTE MPEANIPUATUCTO HE CC ABABA arCHT IIPU HpOZIa)K6aTa.

[Ipu onpenensiHe Ha IeHaTa Ha CleJIKaTa MPEANPHUITUETO KOPUTHpa OOCIaHus pa3Mep Ha Bb3HArPaKICHUETO
3a BB3JICMCTBUETO Ha CTOWHOCTTA Ha MapUTe BbB BPEMETO, aKO MOMEHTHT Ha IIIallaHe, JOr0BOPEH (TPSIKO WK
KOCBEHO) OT CTpaHHTE MO JOroBOpa, IMO-pakia 3a KIMEHTAa WINM HPEANpPUSATHETO 3HAYUTENIHA 110732 OT
(MHAHCHPAaHETO HA MPEXBBPIISHETO HA CTOKUTE WM YCIYyTHTe KbM KJIWeHTa. [Ipu Te3m obcrosTencTBa
JOTOBOPBT ChABP)KAa 3HAYMTENIEH KOMIIOHEHT Ha (MHAHCHpaHE. 3HAYMTENECH KOMIOHEHT Ha (UHAHCHpaHE
MOXe J1a CHIIECTBYBAa HE3aBUCHMO OT TOBa M 0OCIIAHOTO (PMHAHCHpAHE € U3PUYHO ITOCOYCHO B JOTOBODA,
WM ce TofIpa30upa OT yCIIOBHATA 3a IUIAIAHE, JOTOBOPEHH OT CTPAHUTE MO J0roBopa. B odnuaiinara neifHoCT
Ha MPEINpUATHETO HIMa 3HAUNTENICH KOMIIOHEHT Ha (PMHAHCHPAaHE B IOTOBOPUTE C KIIMEHTH.
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[Ipu ompenensHe Ha meHaTa Ha cAelKaTa MPEINPUATHETO B3eMa MNpPEABHJ YCIOBHITa Ha JOTOBOpa M
oOMYaliHUTE CH THPTOBCKM NpakTHKU. lleHara Ha cpenkara e pasMepbT Ha BB3HArpaXICHUETO, Ha KOHTO
NPEANPUATHETO OYaKBa J1a MMa IPaBO B 3aMsHA HAa MPEXBBPIITHETO HAa KJIMEHTA HAa OOCIIaHWTE CTOKH WIIN
YCIIYTH, C U3KIIIOYCHUE HAa CYMHTE, ChOpaHu OT MMETO Ha TPETH CTPpaHU (HampuMep JaHBK BbPXY MPOJaKOuTe).
OOGemanoTo B IOTOBOPa ¢ KIMEHTA Bh3HATPAXKICHUE MOXKE Ja BKIIOYBA (PUKCHUPAHU CYMH, IPOMEHJIMBU CYMH,
WU 1 JIBETE.

EctecTBOTO, BpeMeBUTE MOKa3aTeld M pa3MepbT Ha BB3HATPAKICHHETO, OOCHIAHO OT KJIMEHTa, BIHSAT Ha
npubnu3uTenHaTa IeHa Ha caenkata. [Ipu ompenensHe Ha IIeHATa Ha CAENKATa MPEANPUATHETO B3eMa MPEIBHUL
BB3/ICHICTBIETO HA BCHYKH OT CIICAHUTE:

a) IPOMEHJIMBOTO Bb3HATPAXK/ICHNUE;

0) OLIEHKH Ha MPOMEHJIMBOTO Bb3HAIPAXKICHUE, ChABbPIKALIN OTPAHUUCHHUS;

B) CHIIECTBYBAHETO HA 3HAYNTEIICH KOMIIOHEHT Ha (PMHAHCHPAHE B IOTOBOPA;

I') HEApHUYHO Bh3HATPaKACHHE; KAKTO U

1) Bb3HATPAXKICHUE, THDKAMO Ha KIIHCHT.

Hsma HeoOXoauMOCT OT pasmpeliefieHHe Ha IIeHaTa Ha TPaH3aKOUATa KbM OTICITHHUTE 3aJbIDKCHHS 32
nm3nbiaHeHne. [Ipu eBeHTyanHa HEOOXOIMMOCT OT TOBA CE MpWJIaraT OTHOCHTEIIHH CAMOCTOSTEIIHH TPOIAKHU
neHn. B kpaeH ciyuail ce mpuiara MeToA 3a MPUOJNM3UTENTHO OlLCHsSBaHE Ha 0a3a Ha W3MOJI3BAHETO Ha
HaOroaeMu BXOASIIH JaHHH.

AKTHBUTE TIO JOTOBOPM C KJIMEHTH OTpa3sBaT B3EMaHUATAa MO MPU3HATH NPHXOAM OT mponaxowm. Ilpes
OTYETHHUS MEPHOJ Ca TOJNYYEeHH MAPUYHU CPEACTBA B pPe3ysTaT Ha IMOracsBaHe HA B3EMaHHUS 10 MPOJaJCHU
HNPONYKLIHS, CTOKM W YCIYIHM C IIPEXBBPJSHE Ha KOHTpous. IlacuBuTE IO IOrOBOpPU C KIMEHTH OTpa3sBaT
3aBIDKCHUSATA 110 TIOJMYYeHH aBaHCH 3a ObJem mponaxow. [Ipe3 oTyeTHHs NEepHOA ca NPH3HATH KaTo
NpUXOOM M B TEKYIIMS Ppe3yiTaT IIOMYYEHHTE aBaHCH 3a MPONAJCHH MPOAYKLUS, CTOKM H YCIYTH C
MpexBbpIIsiHE Ha KOHTpol. KbM kpas Ha (uHaHCOBaTa roJHa aKTHBHTE IO JIOTOBOPU C KIHEHTH ca
KOPUTHPaHHU C MOJIXOIAII MOJIeNl Ha 0OYaKBaHaTa KpeanTHa 3aryda mo MCPO 9.

OrmoBecTsIBaHETO Ha MPUXOJHUTE IO KaTETOPHUU OTpa3siBa XapakTepa, BPEMEBUTE MMapaMeTpH U HECHT'YPHOCTTa
Ha MPUXOAWTE W TMAPUYHUTE TOTOIM, KaTo BOIW 1O pa3dupaHe Ha rinaBHHTe (akTopu. CHIIOTO BaXKH 3a
OIIOBECTSIBAHE Ha OYaKBaHaTa KpeauTHa 3aryba. OCHOBHHTE OIOBECTSBAHHM Ca IMPEJCTABEHU MO-HATATHK B
NPUIIOKECHUSTA.

[Mpuxoaure BKIIOYBAT CHpaBeUIMBAaTa [I€HA HA MPOJAJCHUTE CTOKH W YCIYT'H, HETHO OT JaHBLU BBPXY
no0aBeHaTa CTOMHOCT W MPeI0CTaBeHN OTCTHIKH. [IpuXxoau ce mpu3HaBar KaTo Clie/iBa:

Pa3xomure ce mpu3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBaHE Ha 0a3a Ha JOKyMEHTalHa OOOCHOBAHOCT.
Cmassar ce IMPUHOUIIATE HAa TCKYIIO HAYUCIIABAHE U CBIIOCTABUMOCT C IIPUXOIUTE.

Pa3xoxuTe 3a OblemM NepuoAM Ce OTJIaraT 3a NpPU3HABaHE KAaTO TEKyIl Pa3XxoJ] 3a Iepuoja, mpe3 KOWTO
JOTOBOPUTE, 32 KOUTO C€ OTHACAT, ce W3MbaHsABAaT. CTONMAaHCKaTa HM3rofa Ha pa3CpOYCHUTE pasXOIH €
00BBp3aHa ChC CIEIBAI OTYETEH TIEPHUO/I.

Pasnpenesnenne Ha JTUBUAEHTH

Pasnpenenennero Ha NUBHIIEHTH HAa akKOWOHepuTe Ha JIpyKecTBOTO ce TMpH3HABa KaTO 3aIbJDKEHHE BHB
(hMHAHCOBUTE OTYETH B MIEPHOAA, B KOWTO € 0Z00pPEHO.

[Ipuxon OT TUBUAEHTH Cce MPU3HABA KOTaTO € YCTAHOBEHO MPABOTO Aa CE€ MOIYYH ILIAIIaHETO

3HAYMMU CYETOBOIHU MPUOJIM3UTETHH OLIEHKH U NMPeleHKH

[Tpubnu3uTeTHUTE OLIGHKW U TPEICHKH ca 0a3upaHd Ha HATPYIMaH ONMUT U APYru (DaKTOpH, BKIHOUUTEITHO
OYaKBaHUS 3a OBACIIN CHOUTHS TPU HATUIHUTE 00CTOATENICTBA. JlOCTOBEpHOCTTA HA TPUOIUZUTEITHUTE OIICHKH
U MIPEleHKHU Ce Pepasriekia pelOBHO.

3HAYMMU CYETOBOIHU MPUOJIM3UTETHH OLIEHKH U NMPeanoI0KeHUsI

JpykecTBOTO M3BBHPIIBA MPUOIU3UTSIIHA OLICHKH W TPEICHKU 3a IIETUTe Ha CUCTOBOJAHOTO OTYUTAHE U
OIMOBECTSABAaHE, KOWTO MOIaT Ja Ce pas3iudaBaT OT (PAKTHUECKUTE pE3y/lITaTd. 3HAYMMHTE CUYCTOBOIHHU
MPUOJIM3UTEIIHA OIICHKH, MPH KOWTO WMa 3HAYUTEICH PHCK OT TOCJEABAIla CHIIECTBEHA KOPEKIHS Ha

0aaHCOBUTE CTOMHOCTH HA AKTUBUTE U MacuBUTEC, Ca JUCKYTHUPAHU IO-A0TIY:
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(@) Jlanvyu 6vpxy doxooa

HpyxecTBOTO € qaHb4yeH CyOeKT, Momajal 1moj IOPUCINKINATA Ha JaHbYHATA a[MUHUCTpAIlis. 3HAYUTeITHA
MpereHKa € HeoOXoAMMO na ObJe HalpaBeHa 3a ONpeAeNssHeTO Ha JaHbuHaTa mpoBm3us. ChIIeCTBYBaT
MHOKECTBO OTEpallii U U3YUCICHUS, 32 KOUTO OKOHYATEITHO ONPECIICHUs JaHbK € HEYTOUHEH B HOPMAaJTHUS
XOJ Ha JeitHocTTa. J[py’kKecTBOTO Mpu3HaBa MMACHUBH 332 OYaKBAaHU JaHBYHH 33bJDKEHUS Ha 0aza Ha MpereHKa
Ha PBKOBOACTBOTO. Korato OKOHYATeNHHWS AAHBYEH PE3YNTaT € Pa3IndeH OT IbPBOHAYAIIHO OTYETCHUTE
CyMH, TE€3U Pa3JUKU I[€ UMAT BIUSHUE BBPXY KPATKOCPOUHHUS NAHBK U MPOBU3UHUTE 32 BPEMECHHU JaHBYHU
pa3lIMKH B IEpUO/ia HA TAaHBUYHUTE PEBU3HM.

[Ipu onpenensHe Ha JaHBLIMTE BHPXY 10X0/a ce cras3par uznckBanuaTra Ha MCC 12 [laabiin BbpXyY A0X0AA.

(6) Cnpasednusa cmotuHOCH Ha (PUHAHCOBU UHCMPYMEHMU

CnpaBeyMBHTE IIEHH Ha KOTHPAaHWTE MHBECTHIMM HA aKTHBHM T1a3apH ca Oa3upaHd Ha TEKyLIUTE ITa3apHU
LeHn. AKO HsIMa aKkTHBEH Ma3ap 3a (MHAHCOB MHCTPYMEHT, J[py>KeCTBOTO yCTaHOBsIBa CHpaBeUIMBHUTE IICHHU,
KaTo H3I0J3Ba OLEHBYHM MOAENH. ToBa BKIIIOYBA HW3MOJI3BaHE HA TIOCIHEIHH CJIIENKH, HW3BBPIICHH 10
CIIpaBeUTMBU LEHHW, IUCKOHTUPAHW MApUYHU MOTOLIM, MOJEIHM 3a OIEHKH HA OIIHMH, W JPYyrH MOJIEIIH,
U3II0JI3BaHU OT MAa3apHUTE yJaCTHULU. MojenuTe 3a OLEHKAa OTpa3siBaT TEKYIIUTE Ma3apHH YCIOBHsS Ha JaTaTa
Ha OLICHKAaTa, KOUTO MOXeE M Jla He ca MPEJCTABUTENIHU 3a Ma3apHUTE YCIOBUS NMPEAU M cleq Tasu aata. Kem
naTata Ha OayaHca PHKOBOJICTBOTO TpEryie/la HETOBUTE MOJIEIH 3a JIa TIOJICUTYPH, Y€ T€ MOIAXO/AIIO OTpa3sBaT
TEKYIIHUTE TTa3apHU YCIOBHS, BKIIOYUTEIHO OTHOCHUTEIHATA JIMKBUIHOCT Ha T1a3apa U KPEAUTHHS CIIPeI.

[Ipu onpenensiHe Ha crnpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH CE CHa3BaT M3UCKBaHMATA Ha
MC®O 13 OuensiBaHe 10 cripaBejINBa CTOMHOCT.

(8) Obe3yenxu Ha 83emaHnus

[Ipu wm3BBpmIBaHE Ha OOE3NEHKH Ha B3€MaHUATa PBHKOBOJICTBOTO Ha JIpyKecTBOTO OIEHsBa pa3Mmepa U
Neprojia Ha OYaKBaHWTE OBJICHIM IMAPUUYHU MOTOIM CBHP3aHM C B3EMaHUATA Bb3 OCHOBA Ha CBOS ONHMT 3a
CXOJTHM TIO XapaKTep B3eMaHWs, KaTO B3eMa IOl BHUMAaHHE W TEKYIIUTE OOCTOSTEIICTBA 3a B3EMaHUSATA,
MperyIekIann 3a 00e3IeHKa.

[Ipu ompenensHe Ha KPEeNWTHUS PUCK HAa B3eMaHUATA W JPYrUTe (UHAHCOBH HHCTPYMEHTH C€ CIa3BaT
muckBanusTa Ha MCDOO 9 OuHAHCOBH HHCTPYMEHTH.

(e)nposusuu 3a obezujemenus npu NEHCUOHUPAHe HA NEPCOHANA

Mexnynaposnen cuetoBoseH cranaapT (MCC) 19 — J/loxoau Ha HaeTUTE JHUIA TPETHPA TOBA M3UCKBAaHE KaTo
IBITOCPOYHO 3aJb/DKCHHE Ha paboTojarens 3a M3IUIAIIAHE Ha Je(QUHUPAHU JIOXOAM IPH HAIyCKaHE U
M3UCKBAa TPUJIAraHETO Ha AaKTIOEPCKM METOIM 3a H3YHMCIsIBaHE Ha 3aIbDKCHHETO Ha paboTomaTels.
CrannapThT M3HMCKBa J1a ObAE ONpeesIeHa ceraliHaTa CTOMHOCT Ha ObJCUINTE 3aJbJDKEHIs Ha paboToaaress
3a U3IUIalIaHe Ha TeUHUPAHU JTIOXO0JIH, Upe3 MpHaraHe Ha KPeJIUTHHS METOJT Ha IPOTHO3UPAHUTE EINHUIIH.
Wzuncnennsta ce M3BBPIIBAT HMHIAMBHAYAIHO 3a BCHYKH CIIY>)KUTENM, HAaeTH Ha TPYAOB JOTOBOpP IpU
paboronmatenss Ha 0Oa3ara Ha OTPadOTEHMS M TMPEACTOSIIUS UM TpydoB crax. OOIIOTO 3aAbIKEHHE ce
pasmpezienst mpe3 IedHus OYakBaH TPYJIOB CTaX Ha HAETOTO JIMIE MpH paboTomaresns, Karo pa3MepbhT Ha
3aBIDKEHHETO KbM MOMEHTA Ha OLICHKATa MPEACTaBIsiBa MPONOPIMOHAIHA YacT, OTHACSIIA CE 33 TOIUHUTE
Ha OTpabOTEHUs TPYAOB CTaX.

(0)nposusuu 3a KoMneHCUpyemMu OMRYCcKU Ha NepcoHana

MexayHapoaen cuetoBojieH cranaapt (MCC) 19 — Jloxoau Ha HaeTUTe JiMLa TPETHPa TOBA M3MCKBAaHE KaToO
IBITOCPOYHO 3aIBJDKEHUE Ha paboTonaTess 3a U3IUialae Ha AeUHUPaHH JOXOAU MPY MOJI3BaHE HA TUIATeH
OTIlyCK W HM3WUCKBAa NPWJIATaHETO HA TOYHU IOAXOJSAIIM METOAM 3a HM3YMCISABaHE Ha 3aJBbJDKEHHETO Ha
paboroxmatens. CTaHAapTHT U3KUCKBA J1a ObJE ONMpeesieHa ceraluiHaTa CTOMHOCT Ha ObACIINTE 3aAbJDKCHUS Ha
paboTtoaaTens 3a U3IIallaHe Ha AeUHUPAHH JOXOIH.

W3uncnenusaTa ce M3BBPIIBAT MHIUBUIYAJHO 3a BCHUYKM CIY)KUTENIM, HAaeTH Ha TPYAOB AOTOBOP IIpH
pabotonaTens Ha 0a3aTa Ha HEU3IOI3BAHUTE JHU OT KOMIIEHCUPYEMUTE OTILyCKH M aKTyajJHaTa CTOHHOCT Ha
cyMmaTa 3a Bh3HArPaKACHUS U OCUTYPOBKH 3a paboronareins. OcurypoBkute ce popMupar Ha 0a3a MpHETHTE
OT AbpXKaBaTa HOPMaTHUBH 3a CJeBalllaTa F'OANHA.
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kom 31 mapm 2022 2.

OT4yHTAaHE 10 CerMEHTH

Hudopmarlius 3a 1eiiHOCTTA 110 OIEPATUBHU CETMEHTH €€ M3UCKBa chriracio MCPO 8.

[Ipenmpusitiero € myOnMMYHO W Tomaga B 00XBaTa Ha HW3WCKBAaHMATA 32 OIOBECTSBaHE Ha CEKTOpHA
nHpopManusl.

OmnepaTrBeH CerMeHT € KOMIOHEHT Ha MPeANpHITHETO:

a) KoiTo mpeampuemMa OM3HEC NEHHOCTH, OT KOUTO MOXeE J1a IMOydaBa MPUXOAN W TIOHACS Pa3XOIu
(BKITFOUHTEITHO IPUXOAH U Pa3X0Jiv, CBbP3aHHU ChC CHIEIKH C JPYTH KOMIOHEHTH Ha CHIIOTO MPENTPHUITHE);

0) YMUTO ONepaTHBHHU PE3YJITATH PEIOBHO CE MPErJeKAaT OT PHKOBOAMTENS] HA MPEANPUATHETO,
B3eMalll TJIABHUTE ONEPAaTUBHU PEIICHUs, IPU B3€MAaHETO Ha PElIeHHs] OTHOCHO PECYpPCHTE, KOUTO Ja ObIaT
pasIpeneneHd KbM CETMEHTA, U OlleHSBaHE Ha PE3YNITaTUTE OT IEHHOCTTa MY;

B) 3a KOWTO € HaJIUIIE OT/AeaHa (pruHaHCOBA HH(BOPMAITHSL.

OmnepaTuBeH CETMEHT MOXeE Ja MpeArnpueMa Ou3HeC NEHHOCTH, 3a KOWTO OIle HEe TMOJydaBa MPUXO/H,
HampuMep, ONEpaluTe M0 Ch3JaBaHe Ha MPENNpHUiATHE MOraT jaa ObIaT ONepaTHBEH CETMEHT Mpeau Ja
NEYCAT NPUXOaH.

[IpeanpusiTueTo oTYMTa OTACTHO HHPOPMAIHS 32 BCEKH OTIEPATUBEH CEIMEHT, KOWTO: € O uIeHTU(UIPaH
WIN € pe3ynTar OT OOeIWHSBAHETO Ha JBAa WIIM IOBEYE OT Te3W CETMEHTH W HAAXBBHPIS KOIWYECTBEHHUTE
mparoBe B maparpad 13 xva MC®DO 8.

OHCpaTI/IBHI/ITC CCIMCHTH YCCTO ITIOKAa3BaT CXOAHH ABJITOCPOYHU PEIYJITATH Ha I[eleOCT, aKO uMaT CXOJHH
WKOHOMHUYECKH XapaKTepuCTUKWA. Hampumep Omxa ce OYakBalmM CXOMHU IBITOCPOYHH CpPEOHH OpYTHHU
MapiKOBE 3a JIBa OTEPATHBHU CETMEHTH, aKO TEXHUTE WKOHOMHYECKH XapaKTePUCTHKH ca CXOAHU. [IBa mim
IMOBCYC OINICPATHUBHU CCTMCHTA MOraT aa 6’bI[aT O6CI[I/IH€HI/I B CJIUH OIICPAaTUBCH CCIrMCHT, aKO O6CI[I/IH$IB3HGTO €
B CBHOTBCTCTBUC C OCHOBHUA NPUHIMUII Ha HACTOAIIWA MCQDO, CEIrMCHTUTC HUMAT CXOAHHW HKOHOMUYCCKHU
XapaKTEPUCTUKH U CETMEHTUTE Ca CXOJHH BHB BCAKO OT CICAHUTE OTHOIICHUS:

a) eCTEeCTBOTO Ha MPOJYKTHUTE U YCIYTHUTE;

6) ecTecTBOTO Ha IMIPOU3BOJICTBEHHUTE MIPOIIECH;

B) BHJIa WX KJlaca KIIMEHTH 3a TEXHUTE MPOTYKTH U YCIYTH;

T') METOJINTE, U3IIOJI3BaHH, 33 PA3IPOCTPaHIBaHE HA TEXHUTE MTPOYKTH WIIH 33 TIPEIOCTABSIHE TEXHUTE
YCIYTH.
buszHec nefiHocTMTe HA NIPYKECTBOTO, OT KOWUTO TO TOJy4YaBa MPUXOAHM W TIOHACS Pa3XOJH, CIEABa Nla Ce
TpeTHpa KaTo €IWH €IUHCTBEH OINEPAaTHBEH CErMEHT — MPOU3BOJCTBO M THPIOBUS HAa JIEKAPCTBEHH (POPMH.
OmnepaTuBHUTE PE3yJITATH PEJOBHO C€ TPETJIekKAaT OT PHKOBOAUTENS HA MPEANPHATUETO, B3EMAalll TTIAaBHUTE
OTIEPATUBHH PEIICHUs, IIPH B3EMAHETO Ha PEICHHUs] OTHOCHO PECYPCUTE, KOUTO Ja ObJaT pasnpeaesicHd KbM
CerMeHTa, W OIEHSBAaHE Ha pPEe3y/ITaTUTe OT JAeHHOCTTa My. 3a JieKapcTBeHHTE (DOpPMH € HaJHIle OTAeNHa
(hmHaHCOBA MHpOPMAITHSL.

B TakbB acnekT MOCOYEHUTE BHB (DMHAHCOBHUS OTYET MPHUXOJH, Pa3xold, (PUHAHCOB pe3yJTaT, aKTHBH H
MAaCHBH C€ OTHACST 3a €IUH CIUHCTBEH OINEPAaTHBEH CErMEHT — MPOM3BOJCTBO M THProBUs HA JIEKAPCTBEHH
¢opmu B bbarapus. HsimMa Bb3MOXKHOCT M HEOOXOIUMOCT OT Pa3rpaHUYCHHUE Ha APYTH ONIEPATUBHHU CETMEHTH.

Jloxox Ha akmus

JpyX&ecTBOTO Mpe/CTaBs AaHHU 3a OCHOBEH JI0XOJl Ha aKUUs M 3a JOXOJ Ha aklMs C HaMajeHa
CTOMHOCT 3a OOMKHOBeHUTE cH akmui. OCHOBEH I0XOJ Ha aKIM Ce M3UYHMCIIIBAT KaTo revajgdara uin
3ary0ata, pasmnpenenseMa KbM OOMKHOBEHUTE aKIIMOHEPH, CE pa3elid Ha CPETHONpPETErIeH s Opoit
Ha OOMKHOBEHM akIMu Ha [[pyxecTBOTO mpe3 To3u nepuoA. JloXo Ha akiusi ¢ HaMaJeHa CTOMHOCT
ce ompenens 4pe3 KOpUTMpaHe Ha reyandaTa WM 3arybara pasmpezenseMa KbM OOMKHOBEHHTE
aKIIMOHEPU M CPEIHOIpPETErJieHnss Opoil Ha OOWKHOBEHUTE aKIMU 3a e(EKTUTE OT BCHYKH
MOTEHIIMATHN OOWKHOBEHM AaKIMKW C HaMalsiBall J0XO0Ja Ha akiuus eQeKT, KOWTO BKIIOYBAT
KOHBEPTHPYEMH OOJIHMTalliy U OINLUU BbPXY aKIHMHU MPEIOCTaBEeHU Ha PAOOTHHULIMTE U CIIY)KUTEIUTE.
Hsma daktopu, KOUTO J1a BOJST 10 H3YHCICHUE HA JOXO]I HA aKIUs C HAMaJIeHa CTOMHOCT.

I/IMOTI/I, MAaIIMHUA U CbOPbKCHUSA
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Ha 1 sanyapu 2021 r.

OtyetHa (TIpeolIeHEeHA)
CTOMHOCT

Harpynana amoptusanus

BbanancoBa croiiHOCT

Kbm 31 nexkemBpu 2021 r.

bamancosa cToiiHOCT B
HAYaJIoTO HA TIEPHUO/Ia

HoBompunoburu

Ornrcanu 1o 0ajsaHcoBa
CTOMHOCT

[Ipeouenxka

Pasxon 3a amoprusanus

OTtnucana aMmopTH3aIHA

BaJjiancoBa CTOMHOCT B Kpast

Ha mepuoaa

Ha 31 nexemBpu 2021 r.

OtyetHa (TIpeoleHEeHA)
CTOMHOCT

Harpynana amoptuzanus

Baaancosa croiinocTt

Ha 1 sanyapu 2022 r.

OtdetHa (TIPEOIICHEHA)
CTOMHOCT

Harpynana amoptuzanus

banancoBa croiiHOCT

Konconuoupan cpunancoe omuem

kom 31 mapm 2022 2.

3emau Mamuauu  CTon.MHBEHTap
dpyrn 06110
Crpagu CbOpPBKEHHSI W TP. CpPeACcTBa
XHIL. JIB. XWJI. JIB. XWJI. JIB. XHJL. JIB. XHJL. JIB.

25 465 33522 761 75 59 823
(1283) (24 006) (531) (33) (25853)
24 182 9516 230 42 33970
24 182 9516 230 42 33970
1421 4634 97 - 6 152
(747) (38) - (785)
245 245
(658) (2 700) (64) (10) (3432)
744 38 782
25187 11 450 263 32 36 932
26 384 38 118 858 75 65 435
(1197) (26 668) (595) (43) (28503)
25187 11 450 263 32 36 932
26 384 38118 858 75 65 435
(1197 (26 668) (595) (43) (28503)
25187 11 450 263 32 36 932
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KbMm 31 mapt 2022 1.

BanancoBa cToifHOCT B

Konconuoupan cpunancoe omuem

kom 31 mapm 2022 2.

25 187 11 450 263 32 36 932
HAYaJIOTO Ha MEPHOIA
Hosonpunoburu 88 3 - 91
Otnucanu no 6amaHcoBa
CTOMHOCT
IIpeonenka
Pa3xo[ 3a aMOpTH3aLuUs (174) (632) (15) 2 (823)
OTtnucana aMopTU3aLUs
BaJjiancoBa CTOMHOCT B Kpasi
Ha nepuota 25013 10 906 251 29 36 199
Ha 31 maprt 2022 r.
Orietiia (npeolereta) 26 384 38 207 861 75 65527
CTOMHOCT
Harpynana aMmopTusanus (1371) (27 301) (610) (46) (29 328)
BajancoBa cToiiHocT 25013 10 906 251 29 36 199

B croiiHOCTTa HE ca TOCOYEHHM CYMHUTE, KOWUTO TMPEACTaBISABAT pa3Xxoqu 3a MpHA0OMBaHE Ha
IOBITOTPAHN MaTepuanHu akTuBU. [locouenure aktuBu ca 3 363 xmir. nB. kbM 31.12.2020 T., kBM
31.12.2021 r. ca 1 139 xun. nB. u 746 xun. nB. kM 31.03.2022 r. (M3M1aT€HN aBaHCH 3a MIPUI0OUBaHE

Ha MallliHN)

KbM 31 mapT Ha TekymiaTa roAMHa UMOTHTE BKIIIOYBAT MO OajaHcoBa CTOMHOCT 3eMH 3a 13 359 xuu.
JB., crpaad 3a 11 654 xumn. AB. M crpaad ¢ npaBo Ha moi3BaHe - 539 xuin.gB.. KbM kpas Ha
MpeIXoIHATa TOAMHA TIoKa3aTeNinTe ca choTBeTHO 13 359 xwmu. yiB., 11 828 xmi. nB. U crpaau ¢ mpaBo

Ha noxs3BaHe 589 xui1. 1B.

AxTHBHUTE C IIpaBoO Ha IMOJI3BAHC 10 JOTOBOPH 3a OINICPATUBCH JIM3UHI CC KJ'IaCI/I(bI/IIII/IpaT B CJIICAHUTEC

rpymnu cbe croitHocT kbM 31.03.2022 1.

I'pymna aktuBu

OtyeTHa CTOWHOCT ~AMOPTHU3ALMS

banancoBa cToifHOCT

XML JIB. XHJL. JIB. XL JIB.

Crpanu 589 50 539
MamuHu 1 000pyaBaHe 38 3 35
O6u10 627 53 574

AxTuBHTE C IIpaBO Ha IMOJ3BAHE IO JOTOBOPHU 3a OIICPATHUBECH JIM3UHT CC KJ'IaCI/I(bI/IHI/IpaT B CJIICAHUTEC

I'PyIH CbC CTOMHOCTHU B XMW JIB. KbM 31.12.2021 1.:

['pyna aktuBu OTt4yeTHa CTOMHOCT AMOPTHU3ALUS

bamancoBa cToitHOCT

XHJI. JIB. XWJI. JIB. XHJI. JIB.
Crpamu 593 4 589
Marmau 1 o0opyaBaHe 38 - 38
O0mo 631 4 627

3emMuTe W CrpaauTe ca OIEHEHW B Kpas Ha TOJWHATa 1O CIpaBeIMBa CTOWHOCT BH3 OCHOBa Ha
JOKJIaJIU Ha JIMIICH3UpaHu orleHuTen. Ha 6a3a Ha Te3u AOKIaa € HalpaBeHa MpeolleHKa Ha UMOTa B
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kom 31 mapm 2022 2.

Konconuoupan cpunancoe omuem

rp. Bapna. Ocrananure aktuBu B rpynara MIMOTH, MallluHU U CHOPBKEHUS Ca OLIEHEHU C I'OJUIIHA
OLlEHKa - ce0ecTOMHOCT, HaMmajeHa ¢ HaTpynaHure amoptuzauuu. Cropen pbKOBOACTBOTO Ha
APY>KECTBOTO OajlaHCOBaTa CTOMHOCT Ha BCUYKH MIOCOYCHU aKTUBH HE € TI0-MaJlka OT Bh3CTAaHOBUMATa
UM CTOMHOCT, IOpaJy KOETO HsAMa He0OXOAUMOCT OT 00€e3LeHKa.

HeMaTepna.mm AKTUBH

IIpaBa BbpXY
HHAYCTPHAJIHA Tporpamuu Oomo
NPOAYKTH
c00CTBEHOCT
XWJI. JIB. XWJI. JIB. XHJL. JIB.

Ha 1 snyapu 2021 r.
OtueTHa (TIpeoricHeHA)
CTOHHOCT 5489 785 6274
Hatpynana aMmopTu3anus (3 829) (773) (4 602)
BajancoBa cToiiHOCT 1660 12 1672
KbMm 31 nexkemBpu 2021 r.
baiancoBa cToHOCT B
HAYaI0TO HA TIepHOa 1660 12 1672
Hosomnpumoburn 442 48 490
Otnucanu no 6anaHcosa
CTOMHOCT (356) (356)
IIpeonenka
Pasxoy 3a amopTH3amus (413) (32) (445)
Otnucana aMopTU3aLUs

349 349
BasancoBa cTOiHOCT B Kpasi
Ha nepHoNa 1682 28 1710
Ha 31 nexemBpu 2021 r.
OtuetHa (TIpeolieHEeHA)
CTOHHOCT 5575 833 6 408
Hatpynana aMmopTu3anus (3893) (805) (4 698)
BbajancoBa cToiiHOCT 1682 28 1710
Ha 1 sanyapu 2022 r.
OtyetHa (TIpeoleHEeHA)
CTOMHOCT 5375 833 6 408
Harpynana amoptuszanus (3893) (805) (4 698)
BbajiancoBa cToiiHOCT 1682 28 1710
KbMm 31 mapt 2022r.
banancosa cToifHOCT B
HAYaI0TO Ha IIepHoa 1682 28 1710
HoBonpuao6uru 30 30
Ornucanu no GanaHcosa
CTOMHOCT
IIpeonienka
Pasxop 3a amoprH3anus (110) (7) (117)
OTtmnrcana aMOpPTH3AIIHS
BasancoBa cTOlHOCT B Kpasi 1602 21 1623

Ha 1nepuoaa
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kom 31 mapm 2022 2.

Ha 31 mapt 2022 1.
OtdetHa (TIpeolIeHEeHA)

. 5605 833 6 408
CTOMHOCT
HaTpynana aMopTH3anus (4 003) (812) (4 815)
Banancosa croitHocT 1602 21 1623

B croliHOCTTa HE ca TOCOYEHHM CYMHUTE, KOWTO IMPEACTaBISBAT pa3XoAd 3a NpuUIoOMBaHE HaA
TBJITOTPAHM HeMaTepuaaHu akTuBH. [Tocouenurte aktuBm ca 2 144 xwun. nB. kpM 31.12.2020 r., kbM
31.12.2021 r. ca 1 741 xun. nB. u 2 270 xun. nB. kpM 31.03.2022 r. Pazxoaute 3a nmpugoOuBaHe Ha
IBITOTPAHA HEMATEePHATHHU aKTHBU BKITIOYBAT Pa3XO0/u 3a MPUIO00MBAHE HA TpaBa 3a MHTEJICKTyalHa
COOCTBEHOCT, KOUTO C€ OYaKBa Ja Ob/IaT U3MOI3BAaHH B ObJeIaTa JEHHOCT.

HemarepuaanuTe akTHBH ca OLCHEHHU C TOJHIIHA OI[CHKAa — CTOMHOCT Ha MPUI00HUBaHe, HaMallcHa C
HaTpynanuTe amopTu3anuu. Cropea pbKOBOJICTBOTO Ha JPYKECTBOTO OajlaHCOBaTa CTOMHOCT Ha
AKTHBHUTE HE € I0-MaJIka OT Bh3CTAHOBUMATa UM CTOMHOCT, IOPaaX KOETO HSIMa HEOOXOAUMOCT OT
00€e31IeHKa.

3. HuBecTMIMU B APYTH JAPY:KeCTBA
JpyecTBOTO HE IPUTE)KAaBAa UHBECTULIMU B APYIH APYKECTBA.

W3kyrieHn COOCTBEHH aKIMN
B kpas Ha Tekymuus nepuoj HaMa u3KyreHu cooctBenu akiuu (0 xwit. JiB. KM 31 JeKeMBpH Ha MPEIX0HATA
roauHa). COOCTBEHUTE aKIIMK Ca OICHEHHM I10 TOJIUIIHA OIICHKA CIpaBe/UIMBa CTOWHOCT Ha 0a3a Ha KOTUPOBKa
Ha (oHI0BaTa OOpCca IO OIIEHKA HA MHBECTUIIMOHEH MOCPEIHUK.

4. HeTeKyIlM NMpeI0CTABEHH 3a€MH U HETEKYIIH ThProBCKH B3eMaHMsI

31.03.2022 31.12.2021
XHJI. JIB. XHWJI. JIB.
Marypurera Ha JBATOCPOYHUTE B3EMAHUS € KAKTO CIIEABA:
o enna roguHa - -
Mexny eHa U TpU TOJUHU 5276 5276
Han tpu ronunu - -
O6uo 5276 5276
31.03.2022 31.12.2021
XHJI. JIB. XHJI. JIB.
basiancoBara CTOMHOCT Ha IBATOCPOYHUTE B3EMAHUS €
JIEHOMUHUPAHA B CICAHUTE BalyTU:
EBpo
Bbirapcku neB 5276 5276
O610 5276 5276

PvroBosmcTBOTO HaA [IpyecTBOTO cuWMTa, Y€ CIpaBemjuBaTa IIeHA Ha IBITOCPOYHUTE B3EMaHUS W
MPEIOCTABEHUTE 3a€MHU € TIPUOJIM3UTETHO paBHA Ha TAXHATA OaJlaHCOBA CTOHHOCT.

B3emaHusTa B j1eBa ca OIEHEHH 110 CTOWHOCTTA Ha TAXHOTO Bh3HHMKBaHe. [Iperien 3a oOe3iieHka ce U3BbPIIBa OT
PBKOBOJCTBOTO Ha JAPYKECTBOTO B Kpas Ha BCSKa rojJdHAa M aKO MMa WHAMKAIMK 33 1M0J00Ha 00e3ICHKa,
3aryOuTe ce HAUYUCISIBAT B OTYETA 32 BCEOOXBATHUS JTOXO/I.

PBKOBOICTBOTO Ha IPYKECTBOTO CUWTA, Y€ MPEICTABCHUTE B3EMaHUS ca ChOMpaeMU W HsAMa HEOOXOIUMOCT OT
HAYMC/IsIBaHE Ha O0C3IICHKU Ha B3eMaHUsA OT MPEAXOIHHU I'OAMHH, KOUTO ca B pa3Mep Ha 5 276 XUl JIB., 32 KOUTO
¥Ma CKJIFOUEHO CITOpa3yMEHHE 3a MofTyyaBaHe 110 kpas Ha 2023 .

4A ®OUHAHCOBHM aKTHBHU U (PMHAHCOBHU MACHBHU

Kamezopuu 6 xun. 18.: 31 mapt 31 nexemMBpH
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2022

kom 31 mapm 2022 2.

2021

QDunancoeu akmueu, OUEHABAHU NO cnpaeedﬂuea cmoitHocm npes3s neuanbama uiu 3azy6ama,

noxazeawju nOOMOEaHO:
i) openenIeHNTE KATO TAaKUBA MIPH IIBPBOHAYAIHOTO [TPU3HABAHE WIIH
BIOCIIEICTBUE B ChOTBETCTBHUE C § 6.7.1 oT MCDO 9
i1) Te3u, OIICHSBAHU 3abJDKUTEITHO 110 CIPABEJIMBa CTOHHOCT Tpe3
revanbara i 3aryoara B cpoTBeTcTBHE ¢ MCDO 9
Dunancosu nacusu, OMUUMAHU NO CHPABEOIUGA CHOUHOCHL Hpe3
neuanbama unu 3azybama, HOKaA3eauiu NOOMOEIHO
1) ompeeIeHnTe KaTo TaKWBa MIPH ITPBOHAYATHOTO MTPH3HABAHE MITH
BIIOCJIEACTBHE B ChOTBeTCTBHE € § 6.7.1 or MCDPO 9
il) Te3W, KOUTO OTrOBAPAT Ha JACHUHHUIUATA 32 TBPKAHH 32
ThpryBane B MC®O 9

QDunancoeu aKkmueu, O4EeHEeHU N0 AMOPMUZUPAHA CHOUHOCHL:
B3eMaHus OT KOHTpareHTH

O0e31eHKa HAa B3eMaHUs OT KOHTPareHTH
B3emanus no npeocTaBeH 3aeM

O0e31eHKa Ha B3eMaHUs 110 MPEIOCTABCHU 3a6MH
O0mmo

Dunancosu nacusu, OYEeHeHU O AMOPMUIUPAHA CHOUHOCHL:
3aabIKEeHU KbM JOCTaBYUIIA

3aabIDKEHUS 110 TA3UHT

3aeMu OT OaHKU

O6mmo

MaTepuajiHu 3anacH, ThProBCKU U APYTH B3eMaHMs

JocraBku

Marepuanu

[ponyxnus

Croxu

O0mo MaTepuaTHM 3anmacu

67 274 64 473

(62) (62)

67 212 64 411
1418 3960
2 536 2707
9781 9781
13735 16 448
31.03.2022 31.12.2021
XML JIB. XML JIB.

- 569

8012 10 480

518 162

86 131

8 616 11 342

BanancoBuTe CTOHHOCTH Ha MaTepUATHUTE 3allacy IOJUIeKAT Ha IMperie]] 3a 00e3leHKa, KOraTo ca HaJHIe
CHOUTHS WJIM TIPOMEHU B OOCTOSITEICTBATa, KOWTO TMOKa3BaT, 4ye OajaHcoBaTa CTOMHOCT OM MOTJa Ja ce
OTJIMYaBa TPaMHO OT TSIXHATa HETHA pealu3upyemMa CTOHHOCT. PBKOBOACTBOTO Ha APY>KECTBOTO CMsITa, 4e
HsMa HEOOXOAUMOCT OT 00€31IeHKa Ha HATMIHUTE MaTePHAITH JI0 ITO-HUCKA HETHA peaTu3upyeMa CTOMHOCT.

THproBecku B3eMaHHs 1O OTYSTHA CTOWHOCT
OO0e3IIeHKa 3a KPEAUTEH PUCK

ABaHCH OT JOCTaBYHIIN

Cpbe0HU U IPUCHACHN B3EMaHUs

Jlanby 3a Bh3CTAaHOBSIBaHE

Hpyru B3emanus

31.03.2022

XUJI. JIB.

59 623
(62)
2375
12

40

8

31.12.2021

XHWJI. JIB.

57028
(62)

2 169
11

40

8
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Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan cpunancoe omuem

kom 31 mapm 2022 2.

Pasxomu 3a ObJEIH IEPUOIM 208 66
OO61I0 THPrOBCKH M APYTH B3eMaHMUSI 62 204 59 260
3a texyum B3emanus 1o 0.05% xkpeantHa 3ary6a 62 62

3a npocpouenn B3emanus A0 30 nau no 3% KpeauTHa 3aryda
3a nmpocpouenu B3emanus mexay 30 u 90 nuu mo 10% kpenutHa 3aryda
3a npocpouenn B3emanns Mexay 90 u 180 aau mo 30% kpeautHa

3ary0a
3a npocpouenu BzeManus Mexxay 180 u 360 nuu mo 70% kpeautHa
3ary0a
3a npocpouenn B3emanus Haja 360 quau mo 100% kpenntHa 3aryda
OO01I0 KOPEKTHB 32 00€3lleHKA HA ThPrOBCKH B3eMaHHA 62 62

31.03.2022 31.12.2021

Toxazamenu no 002080pu ¢ KiueHmu 6 Xui. 8.
XHJL. JIB. XHJL. JIB.

B3emanus o JOroBOpu C KIMEHTH 1O OTYETHA CTOMHOCT 62 309 62 308
O0e31ieHKa HA aKTHBH 110 IOTOBOPH (62) (62)
BajiancoBa CTOMHOCT HA B3eMaHHsl 62 247 62 246

Bb3pacToBara CTpyKTypa Ha THPrOBCKUTE B3EMaHUS € MOCOYCHA 33 HeMaAeKUpanuTe (PEIOBHU) ThPTrOBCKH
B3emMaHusa. He ca Hamuile mpocpodueHH THPrOBCKH B3eMaHUs, 32 KOWUTO Ja OBJe MMOCOYCHA BH3PACTOBA
CTPYKTYpa.

JpyxecTBoTO Mpuiara onpoctenus moaxon Ha MC®PO 9 3a u3MmepBaHe Ha OYAKBaHU KPEAWTHU 3ary0Ou 1o
THPTOBCKUTE B3€MaHUs, KaTO MPH3HABA OYa4yBaHU 3aryOM 3a IIeNHsi CPOK Ha MHCTPYMEHTa 32 BCHYKH
THProBCcKU B3eMaHMs. Ha Ta3u 6a3a e onpeseneH KOpeKTUBBT 32 00€3IIeHKa Ha B3EMaHUsTA.

Ilpu onpenensHe Ha 1leHaTa Ha CcleNKarta MOPEANPHUITAETO KOpUTHpa oOelaHus pa3Mep Ha
BB3HAIrpaXJACHUETO 3a B’bS}Z[eI\/'ICTBI/IeTO Ha CTOMHOCTTA Ha nmapuTe BbB BPEMECTO, aKO MOMCHTHT Ha IJIalllaHEC,
JIOTOBOpEH (TIPSKO HMIIM KOCBEHO) OT CTPaHUTE IO JIOTOBOPA, MOpaXKa 3a KJIMEHTAa WM IMPEANPHUITHETO
3HAYMTENIHA 10132 OT ()MHAHCHPAHETO HAa MPEXBBPJSHETO HA CTOKUTE WM yCIYrUTe KbM KiueHrta. [lpu
Te3HM 00CTOSATEJICTBA JIOTOBOPBT ChIAbP)KA 3HAUUTEICH KOMIIOHEHT Ha (puHaHcupane. [Ipuxoaure ot JINXBU
3a (DMHAHCOBM aKTHUBHU CE€ M3YUCIIABAT IO METO/a Ha e)eKTHBHATA JINXBA.

l'[apn U IMMAPpUIHA €KBUBAJICHTHU

31.03.2022 31.12.2021

XHJI. JIB. XHJI. JIB.
Kaca B 11€Ba 1 9y>KIeCTpaHHa BaayTa 2 2
BaHKOBH CMETKH B JIEBa M UyKIECTPaHHA BAyTa 63 55
Bbroxupann mapuvHU cpeacTra
Bcenuko 65 57

banancoBuTe CTOMHOCTH Ha MNapuiIHUTC CPCACTBA M CKBUBAJICHTH Ha pr)KGCTBOTO ca NCHOMHWHHPAHU B
CJICIHUTC BAITyTHU:

31.03.2022 31.12.2021

XWJI. JIB. XWJI. JIB.
Bbarapcku jeB 34 35
YyxaecTpaHHa BalyTa 31 22
Benuko 65 S7
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Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan cpunancoe omuem

[lapuunute cpencrsa B JieBa ca OLEHEHM IO HOMHHAJIHATA MM CTOWHOCT, a NMapUYHUTE CPEICTBA B
qyXJIeCTpaHHa BalyTa - Mo 3akmrountenans Kypc Ha bBHB xpm 31 gexemBpm Ha Tekymiata roguHa ¥ Ha
MpenxoHaTa rofuHa. 3a Hy)KJUTE Ha U3TOTBAHETO HA OTYETA 3a MapUUHUS MOTOK B TAPUYHUTE CPEICTBA U

C€KBUBAJICHTH CC€ BKJIFOYBAT BCUYKHW HAJIMYHU ITapUYIHU CPEACTBA B KaCH U OaHKH.

AKIHOHEpPEeH KanmuTal

kom 31 mapm 2022 2.

AKIIHA B XHJI. OONKHOBEeHH
op. AKuuu
XHJI. JIB.
KbMm 31 nekemspu 2020 r. 82 200 82 200
KbMm 31 nexemspu 2021 r. 84 500 84 500
KoM 31 mapr 2022 1. 84 500 84 500

Perucrpupanute ooukHoBeHn aknuu ca 84 500 000 Opost ¢ HOMUHaHA CTOWHOCT | (€AWMH) JIEeB 3a aKIus
(2021 r.: 1 (emwn) jeB 3a akius). EMUTHpaHWTE akIMK ca HAITBIHO MJIaTeHW. BCHYKH aKIIUKM AaBaT PaBHU

IpaBa Ha aKIITMOHCPUTE.

IIpeonenbueH H IPyru pe3epBH, Hepa3npeaejeHa neyanda

Pe3eps ot
Pe3eps ot 3axoHOB U
NpeoneHKa Ha
NpeoueHKa Ha IONbIHUTE el Oo6mo
nMC pes3epsB

¢onmose
Canano na 1 smyapm 2021 r. 4142 7944 (54) 12 032
[Tpomenu ot mpeoreHkKa 246 80 326
OTcpoYeHU TaHBIH (31) (8) (39)
JApyr BceoOXBaTEeH 10X0/1 215 72 287
Pasnpenenenue Ha nevanba 63 63
Canno Ha 31 nekemBpu 2021 r. 4 357 8 007 18 12 382
Canno Ha 1 suyapu 2022 1. 4 357 8 007 18 12 382
[Ipomenu ot npeoleHKa
OTtcpoueHu JaHbIU
Jpyr BceoOXBaTeH 10X0
Pasnpenenenue Ha neyanba
Canno Ha 31 mapt 2022 1. 4 357 8 007 18 12 382

[Ipe3 mepBOTO TpMeceune Ha 2022r. HE € MpaBeHa MPEOoLEHKAa HA UMOTHUTE.

3aKOHOBHAT pe3epB € (OPMHUpPAH CHIVIACHO HM3HCKBAHMATA Ha THPrOBCKHS 3aKOH M HE TO/ICKH Ha
pasmpejieNieHie ChIVIACHO ACHCTBAIIOTO 3aKOHOJATEICTBO. JIOIBIHUTEIHUTE Pe3epBH ca 00pasyBaHH IO

pCUICHUC Ha O6H.[OT0 C’B6paHI/Ie Ha aKNUOHCPUTEC C UBTOUHUK HECPA3MPCACICHA rmeyanoa.

PesepBure OT npeolieHKa Ha IEHCHOHHU (QOHIOBE ce (OPMHPAT B PE3yNITAT Ha €PEKTUTE OT MOCIIEBALIUTE
OILIEHKU Ha 3aJbJDKEHHATA, KOUTO IO CHIECTBO MPEJCTABISBAT aKTIOEPCKU MEYaION M 3aryOu ChIIIacHO
JOKJIaJl Ha JMneH3upan aktioep. Joknanst € or Anren Tepsues, smnenzus Ne03-A0/19.04.2007 r., ot

11.03.2022 1.

PesepBuTe OT akTIOEpPCKH MPEOICHKH HE TOMISKAT Ha pasmpeneieHue mox ¢opmara Ha

JUBUACHTU.

3aemu

31.03.2022

31.12.2021
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Yaiikaghapma Bucokokauecmeenume nexapcmea A/l

Herekynm 3aqbJKeHUS IO JIU3UHT
Tekymm 3aabIKEHUS IO TU3UHT
Kpatkocpouen 3aem

Beunuko

Konconuoupan cpunancoe omuem

kom 31 mapm 2022 2.

XHJL. JIB. XHJL. JIB.
1609 1717
927 990
9781 9781

12 317 12 488

VYcnoBusTa Mo Kparkocpoynu 0ankoBu 3aeMu KbM 31.03.2022 roauHa ca KakTo clieaBa:

banka xpeaurop:

oroBopeH pasmep Ha KpeauTa:
T'ogumza nuxsa:

Iagex:

OO0e3mneuenue:

Llen Ha kpeauTa:

3ampDKeHNe KbM Kpasi Ha TeKyIlaTa roInHa:

Bbanka kpegutop:

JloroBopeH pa3Mep Ha KpeauTa:
I'ognmrna nuxsa:

IMagex:

OOGe3neuenue:

Llen Ha kpeauTa:

3ampDKeHNe KbM Kpasi Ha TeKyIaTa roInHa:

OBbb AJl

7 826 xun. nB. (4 000 xui1. eBpo)

Tpumeceuen EURIBOR-+Han6aBka ot 2 myHKTa
20.12.2022 roguna

HnoTeku u 3a103u

PeduHancupaHe Ha ChINECTBYBAI] KPSIUT U 32 000POTHU
cpencTBa

7 822 XWilI. JIB.TJIABHUIA ¥ 4 XWIL.JIB.JINXBU

OBBb AJl

1 955 xwt. nB.(1 000 xmi1. eBpo)

Tpumeceuen EURIBOR+Han6aBka oT 2 myHKTa
20.12.2022 roauua

HMnoteku u 3ao3u

O06opoTHU cpecTBa

1 954 xu. nB. rmaBHANA U | XWIL.JIB.JIUXBU

OBEJIMHEHA BBJI'APCKA BAHKA A/, noroBopen pazmep 23 470 xun. niB. Bee ome He €

3aIlMI0OYHAJIO YCBOsABAHCTO HA 3acMa.

Jpy)ecTBOTO € ChUTHKHHK IO 3aeM Ha ,, I'bproBcka ymra — ['mobasien anteueH neHTsp AJl oT
OBE/IMHEHA BBJI'APCKA BAHKA A/ cerinacuo gorosopu ot 12.04.2019 r. u 03.12.2019 r.,
¢ magexu 30.07.2024 r. u 30.09.2028 r.

HnotexkuTe BKIIOYBAT MO3EMJIEHH UMOTH ¢ MaTepuasieH uurepec 3 575 xu. ns.

3ayio3uTe BKIIIOYBAT MAIIMHU U 000pYy/IBaHEe ¢ MaTtepuaseH uatepec 4 609 xu. jB.

3aIbIKEHUATA 110 IOTOBOPUTE 32 JTU3WHT BKIIFOUBAT YETHUPH JOTOBOPA 32 CTPaay U MAIIMHU, ChC
cpok ot 2024 r. 1o 2026 r. IIpunoxeHuTe TMXBEHU MPOLEHTH ca oT 2% 10 2,2 %.

OTcpoyeHu JaHBIU

OTCpOYCHUTE JaHBIM CE OTYHMTAT 32 BCHYKH BPEMEHHHU PA3IMKH MEXIy JaHbYHATA OCHOBA Ha aKTUBUTE U
MMaCUBHUTE M TIXHATa OayaHcoBa CTOMHOCT 3a LeIMTE Ha CYCTOBOAHOTO OTYUMTAHC IIPpU JaHbYHa CTaBKa B
pasmep Ha 10% (mpenxomnara: 10%) mpuiokrMa 3a TOJAMHATA, B KOSITO C€ 0YaKBa Ja ce MPOSBAT ¢ 00paTHa
cua.

JIBm>KeHHsATA HA OTCPOUYEHUTE JAHBIU Ca KAKTO CIICBA;

31.03.2022 31.12.2021

XHJI. JIB. XWJI. JIB.

B HauanoTo Ha roguHara (1139) (1139)
(ITIpuxon)/pa3xo/ BbB (PMHAHCOB PE3yJITAT 3a EPHOIA 148 148

(Tlpuxom)/pa3xo B APYr BCEOOXBATEH JOXO/ 39 39

B kpasi Ha roauHaTa (1030) (1030)
OTcpoyeHH JaHBLYHH TACUBH 3emu u crpau - AmopTusauuu 06110
NpeoneHKa HA AKTHBH
XHJL. JIB. XHJL. JIB. XHIL. JIB.
Ko™ 1 sinyapu 2021 (423) (761) (1184)
Jle6ut /(kpeauT) B COOCTBEH KaluTall IOPaIu (31) (31)
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Yaiikaghapma Bucokokauecmeenume nexapcmea A/l

MIPOMSIHA HA BPEMEHHUTE PA3JIUKH
Pa3zxon/(mpuxom) B oTyeTa 32 BCEOOXBATHUS
J0XOJI TOPaJX MPOMSIHA HAa BPEMEHHUTE
pa3iIuKu

Kbm 31 nexemspu 2021

JlebuT /(kpenut) B COOCTBEH KalmMTall TOpaIn
MIPOMSIHA HA BPEMEHHUTE PA3JIUKH
Pa3zxon/(mpuxom) B oTyeTa 3a BCEOOXBATHUS
JOXOJ TOPaJX MPOMSIHA HAa BPEMEHHUTE
pas3iIuKu

KbMm 31 mapt 2022

OTCpO‘leHI/I JAaHbYHH AaKTHBH

KbMm 1 sinyapu 2021

(Pa3xon )/mpuxo/1 B 0T4YETA 32 BCCOOXBATHHS
TOXO

KbM 31 nexemBpu 2021

(Pa3xom) /mpuxoa B oT4YETa 32 BCEOOXBATHHS
TOXO

KbMm 31 mapt 2022

Konconuoupan cpunancoe omuem

kom 31 mapm 2022 2.

135 135

(454) (626) (1 080)

(454) (626) (1 080)
Ob0e3neHkn

OTnycku, xoxoau
YCKH, IOXONH | - B3emanus

M eHCHOHHU 0610
obesmerenns; | PASIMKHOT
JU3HHT
40 6 6
4 4
44 6 50
44 6 50

OO01aTa cyMa Ha OTCPOYEHHTE JaHbYHU aKTUBH M MaCUBH € racuB B pasmep Ha 1 030 xusuu nesa. (2021:

nacuB 3a 1 030 xumnsam neBa).

OTCpO‘ICHI/ITC JAaHBYHU AKTHBU U IMACHUBU CC KOMIICHCHPAT, ITOHCKE CC OTHACAT 3a €JHA U CbhbIlad

JaHbYHA aAMHUHUCTpALU.

JABJArocpoyHu 3aIbJKEHHS] KbM MepPCoOHaAIa

31.03.2022 31.12.2021

XHJL. JIB. XHJL. JIB.
JIBJITOCPOYHH 33/IBJDKCHHUS KbM TIEPCOHANA ITPU ICHCHOHUPAHE 151 151
O6u10 151 151

JpyXecTBOTO € Ha3zHauWiIo CepTH(HIMPaHH aKTIOEPH, KOWTO H3JaBaT AOKIAJ C TEXHUTE W3YUCIICHUS
OTHOCHO IbJITOCPOYHUTE MY 3aJb/DKCHHUS KbM II€PCOHANA 33 00E3LIETEHUs NIpU IIEHCUOHUpaHe. 3a IeTa
T€ IpUJaraT KpeIuTHHUs METOJ Ha IMPOTHO3HUTE eauHHUIM. CeramHaTa CTOMHOCT Ha 3aJIBJKEHHETO II0
JneUHUPaHUTE JIOXOJU C€ HM3UYHUCISABA 4pe3 JIMCKOHTHpaHe Ha ObJCUINTE MapHYHU TOTOIHM, KOHTO Ce
ouakBa Ja OBJAT M3IJIATEHH B PAMKHUTE HAa MAaTypuTeTa HA TOBAa 3aJbJDKEHHE M IMPH M3MOI3BAHETO Ha
JUXBEHUTE PaBHUILA Ha TBP)KaBHU IBJITOCPOYHHM OOJIHMraluu ¢ MOoJo0eH CpoK, KoThpaHu B bwirapus,

KbACTO (byHKLII/IOHI/Ipa " CaMOTO JPYIKECTBO.

TBHpProBeku u APyru 3a1bJKeHUs

3a1bIKEHNSI KbM JIOCTABUUIIH
3abnKeHYs KbM MIEpcoHala
ConuaaHo ocuUTypsBaHe

31.03.2022 31.12.2021

XHJI. JIB. XHJI. JIB.
1418 3960
501 545
161 185
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Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan cpunancoe omuem

kom 31 mapm 2022 2.

Teky1 KOpPIOpaTUBEH JaHbK 125 125
JlpyTH 3a1bJOKEHUST 76 31
JIpyry JaHb4Hy 3a1b/DKEHHS 524 123
O6u0 2 805 4 969
ThproBCKUTE U JAPYTH 33 IbIDKEHHUS Ca ICHOMUHUPAHH B:
Bbirapcku nes 289 1391
EBpo 2 280 3139
PymbHCKa nes 1 1
Jomnapu va CAIL] 235 438
2 805 4 969

3aabp/DKEHHUATA B JIEBA ca OIEHEHHU 110 CTOMHOCTTA Ha TAXHOTO BB3HUKBAHE, a TE3U B UYKICCTpaHHA BallyTa

o 3axmrountennus Kypc Ha BHB xpm 31.03.2022 .

T’prOBCKI/ITe 3aAbJDKCHHA CC OTYUTAT IO ITbpBOHAYa/IHA I€HA Ha HpI/II[O6I/IBaHC 10 HOMHHAJIHA CTOMHOCT Ha

JIeBa U 110 JIEBOBATA PABHOCTOMHOCT Ha 4y XKJECTPaHHATa BadyTa II0 LieHTpaiHus Kypc Ha bHb.

Benukn TBPTrOBCKH U APYTU 3aABJDKCHUA Ca JCHOMHUHHUPAHHU U OLICHCHU 11O HOMHUHAJIHA CTOMHOCT Ha JIeBa.
P’LKOBOI[CTBOTO Ha JPY>XKECTBOTO CUUTA, UC HAMA HCO6XOI[I/IMOCT OT HAYUCJIIBAHC Ha IIPOBU3HUU BB BPbH3Ka C

MPETCHIMUHN HUJIU ITOCTU aHTaXKMMCHTHU 3a JINXBH, HCyCTOﬁKH U ApYTHU IU1allaHuvs 110 3aAbJDKCHUATA.

Ipuxoan
31.03.2022 31.03.2021
XWJI. JIB. XHWJI. JIB.
Iponax0Ou HA MPOLYKIIUS 12 469 12 844
IMponax0Ou Ha CTOKH 300 535
Ipoxax0a Ha yciyru 9 7
W3MeHeHMe Ha 3aIlacuTe OT NPOAYKIIUS U HE3aBBPIIEHO TPOU3BOICTBO - 332
Hpyru noxonu 54 2
O6mo 12 832 13720

[IponaxxOute Ha NPOAYKIUS U CTOKA Ca CBBbp3aHM C JieKapcTBeHH ¢opmu. Te ce OChIIECTBABAT Ha

TECPUTOPUATA HA CTPpAHATA.

HpI/IXOILI/ITe CC OLICHABAT IIO CIIpaBEAIMBATa CTOMHOCT Ha MOJYYCHOTO WJIM MOMJICKAIIO0 Ha IOJy4daBaHC

IJ1alaHe 1M Bb3HArpaXKaACHNUE, KaTO CE€ U3MEPBAT 10 HOMUHAJIHA CTOMHOCT Ha JIeBa.

Kareropun npuxonu ot npoayKIus ¥ CTOKM B XHJI. JIB. 31.03.2022 31.03.2021
a) BUJI IPOIYKIIHS U CTOKH

JlekapCTBEHU POLYKTH 12 769 13379
Hpyra npoayKius 1 CTOKH - -
OO0 npuxoan 12 769 13 379

0) reorpad)cku peruon

Boarapust 12 423 12 480
Brrpeobmoctau focTaBku B EBporielicku chio3 235 498
HW3HOC 3a TpETH CTpaHK 111 401
0610 npuxoau 12 769 13 379

B) Masap WX BUJ KIUEHT

THproBuy Ha eapo 12 769 13 379

0610 npuxoau 12 769 13 379
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14.
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Yaiikaghapma Bucokokauecmeenume nexapcmea A/l

T) BUJI Ha CIIOPa3yMEHHUETO
TBHpProBckH 1I0roBOpU

Jl) CPOK Ha JIOTOBOpa
Hap 1 roguna.

C) CPOKOBEC 3a IMpU3HaBaHC U NPCXBBPJIAHEC HA CTOKHUTE WA
IIPOAYKTUTE

Konconuoupan cpunancoe omuem

kom 31 mapm 2022 2.

IIpu rogHOCT 3a MpeaOCTaBsIHE HA KIIMEHTA KbM OIPEIEIEH MOMEHT 12 769 13 379
IIpu rogHOCT 32 NPEIOCTaBsIHE HA KJIMCHTA C TeYCHHUE Ha BPEMETO
O610 npuxoau 12 769 13 379
K) KaHaJIK 3a Mpojaaxoa
IIpsika nposax6a KaTo MPUHIUIIAT
Pa3xonm 3a neiinocrra
31.03.2022 31.03.2021
XWJI. JIB. XWJI. JIB.
BanaHcoBa CTOMHOCT Ha IIPOJIa/ICHN CTOKH (102) (147)
N3meHeHune Ha 3anacuTe OT OPOAYKIMS U HE3aB. IPOU3BOJICTBO (560)
Marepuanu (4 397) (15 583)
BbHIIHK yeyTH (3338) (3 740)
Pasxo/u 3a 3aruiatu (1 135) (1 145)
Pa3xo/u 3a CONMATHO OCUTypsIBaHE (236) (200)
Pasxonu 3a amoptuzanus (Ilpwui. 5,6) (940) (1072)
Hpyru (73) (199)
O6mo (10 781) (10 403)

Pazxoamute 3a neiHOCTTA ca CBBP3aHHU C MPOU3BOACTBOTO U MPOJAKOUTE Ha JIEKAPCTBEHH (POPMH.
Pa3xoaure ce oleHsABaT IO clIpaBe/UIMBaTa CTOMHOCT Ha IUIATEHOTO WM IOAJEXkKAIO Ha IUIAIaHe, KaTo
ce M3MepBaT [0 HOMHHAJIHAa CTOMHOCT Ha JieBa WJIM IO JIEBOBaTa PaBHOCTOMHOCT Ha Uy>KIECTpaHHATa

BayTa 1o HeHTpaiHus Kypc Ha BHD 3a nens Ha onepanusira.

3HaYMTEINIEH JISUT OT Pa3XOAUTE 3a MaTepraiy 3aemat tabnerkute (1 963 xui. 11B.) U cyOcTaHIIMUTE

(1 295 xu. nB.).

OCHOBEH [T OT pa3xoAuTe 32 BHHIIHM YCIYTU CE Na/la Ha MApKETHUPAHETO Ha CTOKUTE - 2 916 xui. iB.
Pasxojure 3a amopTuzanuu ce GopMHpaT Haii-Bede OT aMOPTH3aIMATa Ha MAIIUHA U 00opyaBaHe — 632
XWJI. JIB. Bp3HarpaxaeHusTa o TpyA0BH PABOOTHOIICHHS Ca ChIECTBEHA YaCT OT Pa3XOJMTe 3a 3aIlIaTH

— 1060 xui. aB.
DUHAHCOBY NMPUXOAU U Pa3X0aH

DOUHAHCOBH NPUXOAHU

31.03.2022 31.03.2021
XWJI. JIB. XHWJI. JIB.
IIpuxonu ot nuXBU
[Ipuxonu oT BaTyTHOKYPCOBH pa3iInKu 5) 1
[Mpuxomau ot onepanuu ¢ GUHAHCOBH HHCTPYMEHTH
Oo6mo 5 1

HpI/IXOIII/ITC, Ch3aaICHU OT HM3IIOJI3BAHCTO OT APYTrH JIMIa Ha JIMXBOHOCHHU aKTUBU Ha IMPEANIPUATHETO,
KaKTO ¥ IO ApYyru (1)I/IHaHCOBI/I onecpaiuu, Ca IMPU3HATHU KOraToO € BCPOATHO MNPCANPUATUCTO AJa HUMa
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Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan cpunancoe omuem

kom 31 mapm 2022 2.

WKOHOMHYECKH TMOJ3U, CBbpP3aHU CBhC CAENKaTa W cymMara Ha NPHUXOAMTE MOXe Aa Obae HaIeKIHO
OLICHEHA.

[Mpuxomure oT omepanyu ¢ (GUHAHCOBH WHCTPYMEHTH BKJIIOYBAT KOPEKIMS HA HAYMCICHHU B NPEIXOTHU
roJuHU 00e31eHKH Ha puHaHCOBU MHCTpyMeHTH — 0 xui.aB. (2021 r. — 30 xum.ns.)

DUHAHCOBH Pa3xoau

31.03.2022 31.03.2021

XHJI. JIB. XHJIL. JIB.
Pasxomu 3a TMXBU (63) (83)
Pa3xo/1 OT BaJyTHOKYPCOBH Pa3IHKH (20) (12)
Jpyru pUHAHCOBH Pa3Xxo/u (6) 8)
Pasxomu 0T onepanuu ¢ PUHAHCOBU UHCTPYMEHTH, BKII.OOE3LEHKH
O6mo (89) (103)

Pasxonure, cb3mageHn OT U3MOA3BAHETO OT MPEANPUATHETO Ha INXBOHOCHH aKTUBU Ha JPYTH JIUIA, KAKTO
U 1o JApyrd (MHAHCOBH OIEPAllMU, Ca NPU3HATH, KOTATO € BEPOSATHO MPEANPHUITHETO Ja HaMassiBa
MKOHOMHUYECKH IT0JI3H, CBBP3aHU ChC CICIIKATa, M CyMaTa Ha Pa3XxoJUTe MOXKE J1a ObJIc HaJIK/THO OIICHCHA.

Pa3xoa 3a nanbuM U APYr BceoOXBATEH /10X0/1 3a Mleproaa

31.03.2022 31.03.2021

XHJI. JIB. XHJL JIB.
Teky1i pa3xof 3a JaHBK BBPXY J0X0/a (90) (14)
OTcpoueHu AaHbLUU
0610 (90) (14)

3a 2022 ronvHa naHbYHATA CTaBKa ocTtaBa HempoMmeHeHa Ha 10% (2021 r. - 10%) cbriiacHO H3UCKBaHUSATA
Ha 3aKoHa 3a KOPIIOPaTUBHOTO MOJOXOHO o0araHe.

JanbpkbT BEpXY Nevandara Ha JpyKecTBOTO ce pa3ianyaBa OT TEOpETHYHATA CyMa, KOSATO OM ce moJTydnia

IIpyu npujaraHe Ha IpHIIOKKWMATa JaHb4YHa CTaBKa KbM CUCTOBOAHUA PE3YITAT MPEAW AJaHBIU KaKTO
cJjeaBa:

31.03.2022 31.03.2021

XWJI. JIB. XHJI. JIB.
[TeuanOa npean JaHbIy 1967 3 068
JIaHbK, M34UCIIEH PH e(peKTUBHA JaHbuHa cTaBka 10% (90) (14)
(2022 1. 10% )
Kopekuust OT HEnpU3HATH PUXOJH U PA3XOJIH
Kopekius Ha aKTUBY ¥ TIACHBY 32 OTCPOUYEHHU JTaHbIH
Pa3xoz 3a 1aHBK B 0TYETA 32 JOXO/UTE (90) (14)

Ileuan0a Ha aKkmus

OcHogHa neyanba Ha akyus

OcHoBHara mevan0a Ha eJlHa aKI¥s Ce M3YMCIIsIBA KaTo Ce pa3Jelid HeTHATa Mevanda 3a pasnpeielicHue
MEXy OCHOBHUTE aKIIMOHEPH Ha CPEIHO-TIpeTerjicHHs Opoi M3IaJeHH Npe3 roJAuHaTa OOMKHOBEHU
aKIIUK, OT KOUTO CE BaJST CpeHUS Opoit 00paTHO U3KYyMEeHH OT JIpyKecTBOTO OOMKHOBEHH aAKIIHH.

Ileuanba na axyusi ¢ Hamanena cmouHoCm

3a 1menuTe Ha M3YMCIICHUETO Ha Mevyayida Ha akIus ¢ HaMajieHa CTOMHOCT, CPEIHO MPETETICHUAT Opoit Ha
U3JIaJICHUTE OOMKHOBCHHM aKIIMA € KOPUTHUpPaH C BCHUYKH KHIDKA, TOTEHIMATHO KOHBEPTHPYEMHU B
obukHOBeHU akiuu. KeM 31 gekeMBpH Ha TeKyllaTa W Ha NpEIXOJHATa roavHa J[pyxKecTBOTO HSIMa
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HU3aaICHU KOHBEPTUPYECMHU LICHHU KHUXKA, KOCTO 00sicHsABa PaBCHCTBOTO Ha JABaTa KOC(I)I/IHI/ICHTEL

31.03.2022 31.03.2021

XWJI. JIB. XWJI. JIB.
ITeyan6a, momjieskaiina Ha pasnpeaeieHue (B XISy JICBa) 1877 3054
CpennormpererieH Opoit akuuu B 0OpbIIeHUe (B XWISIH JIeBa) 84 500 82 200
OcHoBHa nevan6a Ha akuus (B JIEBa HA aKIKA) 0.02 0.04

JAnBugeHTH HA AKIUSA

JuBuaenTure, MoJUIeKalll Ha IUIAlllaHE, C€ OTYMTAT €lBa Cjel Karo ObJaT riacyBaHU Ha
TOJIMIITHOTO 0010 chOpanue Ha aknuoHepute. OOMOTO ChOpaHUEe Ha AKITMOHEPHUTE CE OYaKBa Ja
ce cpcTou 10 Kpas Ha Mecer roHU 2022 r. Ilopaau ToBa TO3u (PUHAHCOB OTYET HE OTpa3sBa
JTUBHJICHTA 3a TUIAIIaHe, KOWTO I11e HaMEPH CUYETOBOJHO OTPAKEHHUE B OTYETA 3a KamuTaja KaTo
pasmpeneieHne Ha pe3yiTara 3a roguHaTa, npukirousama Ha 31 nexkemBpu 2022 r.

Ha mposegenoro O6mio cwOpanme npe3 mecen anpui 2018 r. 6eme pemeno 7 900 nB. oT
nevanbara 3a 2017 r. ma oTuae 3a yBelIWYeHHE Ha KamuTaia, 883 Xuil. JIB. 3a yBEJIMYCHHE Ha
pe3epute. luBuneHT He Oere pa3npeescH.

Ha mpoBenenoro O6mo cwhOpanue mpe3 mecer anpun 2019 r. 6eme pemeno 10 000 nB. oT
neyvanbara 3a 2018 r. 1a otuze 3a yBenuueHue Ha kanurtana, 1 199 xun. 1B. 3a yBenuueHue Ha
pesepBute. JluBuAEHT He Oele pasnpenescH.

Ha nposenenoro O6mo cropanue npe3 mecer roau 2020 . 6emre pemeno 2 300 iB. ot nevanbara
3a 2019 r. na oTuze 3a yBeIMYEHHUE HA KanuTasa, 268 XuJl. JIB. 3a yBEJIMUCHUE HA PE3EPBUTE.
JluBuaeHT He Oemie pasnpeaeicH. Y BEIMYCHUETO Ha KalMTala He € BIIUCAHO B ThPrOBCKUS
PETUCTBP U 3aTOBA TO HE HAMUPA OTPAKEHUE B TOJAUITHUTE OTUETH.

Ha npoBenenoro O0mio crOpanue npe3 mecer] toHu 2021 r. 6eme pemieno 2 300 n1B. oT nevyanbaTa
3a 2019 r. na oTtupe 3a yBenuUUeHHUE Ha KanmuTana, 63 xui. JB. oT neyanbara 3a 2020r. 3a
yBEJTUYCHHUE Ha pe3epBuTe U 541 xuil. 1B. OTHUBAT Hepa3mpeaeneHa neyanoa. JluBuaeHT He Oere
pasnpeeneH.

YcnoBHU 3agbiKeHUS

[NonacrosimieM ce BOIAT ChACOHM Jella C HECHIICCTBEHH CYMH, OT KOHMTO C€ O4YaKBa IOJIOKUTEIIHA
pa3Bpb3Ka 3a MPeInpUATHETO. J[pyKECTBOTO HAMA APYTH TIOETH YCIOBHU 3abJDKEHUS 1 AHTQ)KHUMEHTH ChC
CBHINECTBEH XapaKTep CHIIIACHO CKIFOYEHUTE IOTOBOPH, BOJICHUTE ChACOHU JIena U IPYTH IOKYMEHTH.
JpyXecTBOTO € CBhIUIBXHHMK 1O 3aeM Ha ,,I'bproBcka Jsura — [oOaieH anredeH neHTbHp” AJ] ot
OBEJIMHEHA BBJII'APCKA BAHKA AJl cwerimacao moroopu ot 12.04.2019 r. m 03.12.2019 r., ¢
manexu 30.07.2024 r. u 30.09.2028 1.

JdanbuHo odiarane

JlaHbuHUTE BIACTH ca U3BBPIIMIM IIBJIHA NpoBepka Ha [IpyxectBoTo 10 2019 r. BKIIOYUTENTHO.
He ca koHCcTaTMpaHy 3HAYMMH HAPYIIEHUS WIIN 3a0€JIeKKH.

JlanbuHUTE CTY>)KOM MOTaT IO BCAKO BpEME Ja MPOBEPAT OTUETHTE U PETHCTPUTE B PAMKHUTE Ha
NeTTe MOCJIe0BaTeIHU TOANHU, CYMTAHO OT | siHyapu Ha rojAuMHara, clie[Balla rojJnHara, rnpes3
KOSITO € CJIEJIBAJIO J1a CE IUIATH JaHBYHOTO 3abJDKEHHE, U J1a HAJIOKAT JOMBIHUTENIHN JaHbUYHU
3abJKEHUs. WK ri106u. Ha ppkoBoACTBOTO Ha J[pyKecTBOTO HE ca M3BECTHU OOCTOSITENICTBA,
KOMTO OMXa MOTJIM J1a I0BE/IAT /10 Bb3HUKBAaHE Ha ChILECTBEHU 3abJDKEHUS B Ta3H 00JacT.

Cnesku ¢bC CBbP3aHH JHLA

Kem 31.03.2022 r. apykecTBOTO HMa €IHO MNPESANPHUATHE C HAJIUYMETO Ha KOHTpoi. ToBa ¢
peructpupadoto B Pemmynuka Pymbnus npysxkectso SWISSY S.R.L.

Tpausaxyuu cve c8vbP3aHU TUYA

Hsima TpaH3aKIiy ChC CBBbP3aHU JIHLIA.
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Bb3narpaxaenue Ha KJIIOYOBHS YNPABJIECHCKH MEPCOHAJ U OUT

Hauwncaenu ca KpaTKOCPOYHHU OOXO0JH Ha PBKOBOACTBOTO IMPE3 MBbPBOTO TPUMECCUNEC HA 2022 r. B pasMep
Ha 25 XWJI. JIB. CBITIACHO CKJIIOYeHHTE noroBopu. He ca HauMciIeHn pa3xoJu 3a OJUT Mpe3 OTYETHUS
HEPUOL.

Ynpasienue Ha PUHAHCOBUA PUCK

OcsbuiecTBsiBaiiki AeiHOCTTAa cH, pyKecTBOTO € H3JI0KEHO Ha MHOrooOpa3HH ()MHAHCOBH PHCKOBE.
IIporpamata Ha Jlpy>XecTBOTO 3a ISUTOCTHO YIpaBJI€HHWE HA pHCKAa € ChCPEAOTOUYEHA BBPXY
HEMpeIBUANMOCTTa Ha THPrOBCKHUTE Ma3apd M MMa 3a el Ja HaMall CBEHTYAJIHUTE HeOIaromnpHsTHH
epextn BBbpXy (uHaHcoBus pesyntar Ha JlpyxkecTtBoTo. JIpy)KeCcTBOTO HE H3MON3BAa JACPHUBATUBHU
(MHAHCOBY MHCTPYMEHTH, 32 J]a XeKUPA ONPEICTICHH PUCKOBH EKCITO3UIIHH.

(a) Banyren puck

Jpy>KecTBOTO HE € M3JI0KEHO Ha CHUICCTBEH PHCK, CBHP3aH C BaIyTHUTE KypCOBE, ThH KAaTO HETOBHTE
aKTHBH, TACUBH M C/ICJKH Ca JCHOMUHHPAHH MTOYTH M3LSUI0 B OBITapCKH JIeBa HIIH €BPO, U JICBBT € Bbp3aH
3a eBpOTO, CIope] MpaBuiata Ha BamyTHus cbBet. M3BbpIlBa ce peloBeH KOHTPOJ BBPXY €IEeMEHTHTE Ha
Oananca ¢ el MUHUMH3HPaHEe U3JIaraHeTo Ha BayTHO-KYpPCOB PHCK IPH W3BBPIIBAHE HA CACIKHU C APYTH
qy’)KIECTPaHHU BAITyTH.

(6) LlenoBM puck

Jlpy>eCTBOTO HE € M3JI0KEHO Ha PHCK OT MPOMSHA Ha [[eHAaTa Ha ()MHAHCOBH MHCTPYMEHTH, Thil KATO HE
MPHUTEKABa TAKWBA ChC CHIECTBEHH pa3MepH. [[py»KECTBOTO € U3JI0KEHO Ha PUCK OT IPOMSIHA B IICHUTE HA
mpoAyKIuATa U CTOKUTE, a CbII0 TaKa U Ha MaTCpUATIUTE. 3a LCJIUTE HAa YIPABJICHUCTO HAa LHCHOBUA PHUCK,
mpousTruvany oT HpOZ[a)K6I/I, pr)KeCTBOTO CUCTEMATHYHO CJICAW MAa3apHUTC LCHU, ONITUMHU3NPA Pa3XOJUTC
¥ THPCH MOJIXO/ISIIN OCHOBHU KIIUCHTH.

(B) JIuXBeH pucK

JluxBoHOCHUTE aKTUBU Ha Jlpy>kecTBOTO MoraT Aa ObAaT ¢ PUKCHUpPAHU W TUIABAIIM JIMXBEHU TPOICHTH.
3aeMu ¢ MPOMEHJINB JIMXBEH MPOIEHT m3nara J[py>KeCTBOTO Ha JIMXBEH PUCK OT MPOMEHHU Ha ObJeInTe
MapuyHU TOTOLM, a 3aeMUTe C (PUKCHUpPAH JIMXBEH IPOIEHT — Ha JIMXBEH PHCK OT NpOMsHA Ha
cnpaBemmBara croHocT. [lommtukarta Ha JlpyecTBOTO € na MoilydyaBa 3aeMd W OTPaHUYEHO Ja
MPeIOCTaBs 3ae6MH, KaTO MUHUMH3HMpa JuXBeHUs puck. Kbm 31 gexkeMBpH Ha Tekymiata U Ha MpeaxoaHaTa
roguHa J[pyecTBOTO HE MPUTEKaBa JTUXBOHOCHU aKTWBH M MACHBH, OTUYUTAHU IO CIIpaBeIINBa IIeHA, U
CHOTBETHO HE € M3JI0’KEHO Ha PUCK OT MPOMSHA Ha MAPUIHUTE IMOTOIM U CIIPaBEIUBATa CTOMHOCT.

(r) Kpenurten puck

B JIpykecTBOTO HsiMa 3HAYMTENIHA KOHLEHTpAlMsl Ha KpeIUTeH pUCK. J[pyXKecTBOTO € YCTaHOBUJIO
MOJINTUKH, TTOJICUTYPSIBAIM U3BBPIIBAHETO HA MPOAaKOM Ha OCHOBEH KIMEHT C He3a0aBHO ILIAIlaHEe HITH
IUTAI[aHE B Pa3yMEH CPOK OT BpeMe CBITIACHO CHOopasyMeHus. KpeIuTHUAT pUCK MPOU3IN3a OCHOBHO OT
Mapy U MMapUYHU €KBUBAJICHTH B OaHKH M IPYTH (PMHAHCOBU MHCTUTYIIMH, CHIO KAKTO M OT MPEJOCTaBEHU
3aeMu. 3a 0aHKHM W JApYrH (HUHAHCOBH WHCTUTYIMH, CE MPHEMAT CaMO WHCTUTYIIMH C BHCOK KpPEIHTEH
peiTuHr. PHKOBOACTBOTO HE OYakBa 3ary0OH, B CIEJICTBHE Ha HEM3IIBJIIHEHHE Ha 3a/IbJDKCHUSTA HA CBOUTE
KOHTPareHTH.

Bcuuky ¢GuHAHCOBM aKTHBH ca C KOHTPAarcHTH, KOMUTO HSMAT BBHIICH KPEAUTCH PEHTHHT W HIMAT
HEU3ITBJIHEHHUE 32 MUHAJIN [IEPUOIH.

(1) JIMKBHUAEH PUCK

IIpennaznuBoTO ympaBieHHE HA JUKBUIAHUS PUCK MpeANojara mojabpkaHe Ha JOCTaThbUHO KOJIMYECTBO
MapUYHU CPEJICTBA U APYTH JHUKBUIHU cpeacTBa. llopaaum quHaMuyHaTa IPUPOAAa HA OCHOBHHUTE THUIIOBE
ousHec, duHaHCOBHs OTAEH Ha [Ipy)XecTBOTO MMa 3a I Ja IOCTUI'HE I'bBKABOCT BbB (DMHAHCHUPAHETO,
KaTo TMOAABP)KAa JOCTAThUHO MAPUYHHU CPEACTBA W THPTOBCKH B3EMaHWs, KOWTO JIa CE HM3IOJ3BAT 3a
JTUKBUAMPAHE HA 33IbJDKECHUSATA B PA3yMEH CPOK OT BpeMeE.

VYrpasneHue Ha KalTUTAIOBUS PUCK
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Ienure Ha J[py>keCTBOTO MpH yIpaBJICHWE HA KalUTala ca Jia 3allUuTAT CIIoCOOHOCTTa Ha [[pykecTBOTO na
MPOABIDKH KaTO MEHCTBAIIO MPEeaNnpHATHE C IIeT Ja OCHTYPH BB3BPBINAEMOCT 32 aKIHOHEPUTE U
MOIbPIKaHe Ha ONTHMAaJTHA KallUTAI0Ba CTPYKTYpa.

3a ma mommbpkKa WIM M3MEHS KalmuTajloBaTa CTPYKTypa, JpyKecTBOTO MOXe Ja KOpUTHpa CyMaTra Ha
M3IUIATEHUTE AUBUACHTH, Ja BbPHE KalMWTal Ha aKIHOHEPUTE, 1a EMUTHPa HOBH JSJIOBE WIIH Ja MPOIANC
aKTWBH, 3a Jla U3IUIATH IBJITOBE. B MOmbIHEHWE Ha TOBA, YHPaBIABAKK JTUKBUAHOCTTA M KalMTajIOBaTa
CTPYKTYpa, [Ipy’KecTBOTO MOXKeE J1a YBEIMYH aKI[MOHESPHUS KAIUTAN, KAKTO H J]a B3EME 3aCMH.

CnLOuTHA cJIe] 7aTaTa HA 0TYeTAa U JeHCTBHA 32 ola3BaHe Ha KJIMMAaTa

Cnen nHauwanoro Ha manaemusita or KoBun 19 B nHauanmoro na 2020r. ce mosBuxa
npo0JieMu ¢ JIMIcaTa Ha MPeABUAUMOCT U JIOCTHII 10 MEAMKAMEHTH B cTpaHaTa. 3aTpyaHeHo Oe
CHa0/sIBAHETO C OCHOBHH CYPOBUHU (aKTUBHH BEIIECTBA) 32 (DapMalleBTUYHOTO MIPOU3BOJICTBO, a
PS3KOTO TIOBHILIEHHE B THPCEHETO HA JIEKAPCTBAa MPOBOKUpA PETYISPHU JNeDULUTH Ha LENIU
rpyny NPOAYKTH B anTeyHaTa Mpeka. ToBa HaJOXKHU 3amacsiBaHe C IMO-TOJIEMH KOJIMYECTBA
MaTepuaii, HeoOXOJUMHU 3a IMPOU3BOJICTBOTO Ha MpoJykToBara yucra Ha Yaiikadpapma A/l
Cpu10 Taka JIpyKEeCTBOTO Ch3/aJ€ CTpaTerus 3a JAeUcTBUE B O€3NpeleIeHTHA CUTYalus, KOsTO
[eNMU Jla TapaHTUpa HEMPEeKbCHATOCTTa HAa MPOU3BOJACTBOTO U OCUTYpsSBAHE HAa Tepamuu 3a
XPOHUYHO OOJIHUTE MALMEHTH C €KEMECEYHH MPECKPUNIUU — Hax 1,5 MIIH. IylIM B cTpaHaTa.
ObocTpenute B pe3ynTaT Ha MpekapaHaTa WHOEKIHs XPOHUYHHU 3a00/sIBaHUS B OIIE MO-TOsIMa
CTENEH M3UCKBaxXa HaBPEMEHHA JIMarHOCTUKA M TMPELUU3HO MEIUKAMEHTO3HO JICUYEHHE.
[Tocneanute wW3cneABaHUS TOKa3aXxa MHOXKECTBO IBITOTPAaHU HETaTUBHU €(EKTH BBPXY
3apaBHUs ctaryc Ha npebonenyBamute COVID-19 (t.Hap. ,IlocT-koBUI cHHIPOM™), 0COOEHO
npu Te3u rpynu mnanueHTH. Jpyroro, ¢ xoero Yaiikadgapma AJ] moAmoOMOrHa CHpaBsSHETO C
naHAeMusTa Oelle Ja OCUTYpH OCHOBEH Ha0Op OT MEIMKaMEeHTH 3a NpPOTUBOJCICTBHE Ha
BUpyca. B Hauanoro Ha maHAeMHsTa, KOraTo BCE OIe HsAMAalle yTBBbPACHH MPOTOKOIU 3a
nedeHue, Yalikadapma, KaTo €IUHCTBEH NPOM3BOAMTEN Ha IeQalloClIOPUHM B CTpaHaTa,
IPEIOCTaBU Ha OBITapCKUTE JIEKapu TEPAaNeBTUYHM PEIICHHUs 3a IOoCpelllaHe Ha ITbPBUTE JIBE
BBJIHHU. B yclioBUSiTa HAa OrpaHUYEHHs JOCTHII JO 3APAaBHUTE 3aBelIeHUs, TOBa O€ OT KIHOYOBO
3Hau€HUE 3a OrpaHMYaBaHE Ha YCIOXKHEHMSITa OT HH(pEKUMsITa U 3ala3BaHe >KUBOTa Ha
narueHTuTe. B Hawanoro Ha 2022 1. mpoabkaBa ACMCTBUETO HA OOsIBEHATA €MHUIEMHUOJIOTUYHA
00CTaHOBKAa C MOJIOKUTEIHA TEHJAEHLHUS 3a MpeMaxBaHE Ha 4acT OT OTPAHMYUTEIHUTE MEPKH,
HAJIOXXEHH OT MpaBUTENCTBaTa. BB3MOXKHO € J1a BB3HUKHAT JNOMBIHUTENHU €PEKTH BBPXY
JIEMHOCTTA Ha APYKECTBOTO.

C Havanoto Ha arpecusita Ha Pycusa B VYkpaiiHa Ha 24.02.2022, MHOXECTBO OT
JIOCTaBUMIIUTE HU YBEIOMHXA 3a MPEACTOSAIIN YBEIUYEHUS HA JIOCTABSHUTE OT TSIX AKTUBHU
Cy6CTaHHI/II/I, OINIAaKOBBYHHU U ITOMOIITHU MaTCpUau. KbM MOMeHTa HIMaMe OTKa3M 3a JOCTaBKa U
HE ce Ha0JII0/1aBa ChINECTBEHO 3a0aBsHE BHB BPEMETO 32 U3IIBJIHEHUE HA HAITPABCHHUTE MOPHUKH.
Yaitkapapma BJI AJl wmma pecypcu 3a TMOKpHBaHE Ha TOTPEOUTEIICKOTO TBHpPCEHE Ha
MeAMKAaMEHTH 3a 4 Mecella Hampea, ¢ KOETO Ce HajasBa Ja KOMIIEHCHpa 3a0aBsSHETO Ha
JIOCTaBKUTE U T€3U CHOUTHUS Jla HE Ce OTPa3sAT ChIIECTBEHO HA CTPEMeka Ha JPYKECTBOTO Jia
cHa0/1s1Ba Mazapa ¢ KU3HEHO BAXKHU MEAMUKAMEHTH.

ﬂeﬁcmeuﬂ 3a onaszeare Ha Kiumama

CrenBaiiku nienuTe 3a 000 HAMaNsBaHE HA MPOU3BEXKIAHUTE OT MPEANPUATHETO BPEIHU
emucuu, npe3 Peppyapu 2021 r. ABa maporeHeparopa, OCUTypsiBallyd MPOU3BOJCTBOTO C TOIIIA
BOJIa U I1apa, IpeMUHaxa OT IU3€JI0BO TOPUBO KbM IIPUPOJACH ra3 (MeTaH).

OcBeH KaTO MO-EKOJOTMYEH M3TOYHUK Ha €Heprus, 3amMsHaTa JoBele M J0 MOBUIIABaHE Ha
MOIIHOCTTA HA MOHTHUPAHOTO 000pYy/IABaHE.
Hpyra mspka, cnocobcTBalla HaMaasIBaHETO HAa U3TbUBAHUTE BPEAHU €MHUCHH € WHCTAIUPAHETO
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Ha JOMBJIHUTEIHU WHBEPTOPU KbM BOJHUTE OXJIQAUTEIHHU KyJId. MOHTHpAHETO UM, MTO3BOJISBA
HaMaJIIBaHEe Ha MOTPEOJEHHETO Ha EeJNEeKTPUYECTBO IMpe3 HomuTa U B HepaboTHU gHU ¢ 50%.
[TocTeneHHO JIyMHHUCLHEHTHOTO OCBETJICHHWETO BBHB BCUYKHM IOMEIIEHHS Ha TEPUTOpUATA Ha
MIPOU3BOJICTBEHATA IUIoIIa/iKa, ce 3aMeHs ¢ LED u3TouHuIm Ha cBET/IMHA, ChC 3HAYUTETHO IO-
MaJika MoTpedsBaHa MOIHOCT, KOETO OT CBOSI CTPaHa KaTo Pe3ysTaT ChII0 BOAM 10 HAMAJSIBAHE
Ha EMHCHHTE.

Jlata Ha msrorssae: 17.05.2022 1.

CBCTABHTEL: ......cvvoviiefonreraiennanen, PBKOBOJHUTEIL: ....vvereeereeneerenen,
(TTeTs Monesa) (Bucep I'eoprues)

42



