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. NHOOPMALUA 3A I'PYIIATA

Pe3lome Ha geliHocTTAa

I'pynara e ¢ OCHOBEH MpenMeT Ha JASHHOCT MPOU3BOJCTBO M MPOJakOa Ha JIEKApPCTBEHH CPEACTBA B
00paboTeH Wi mpepadboTeH BU.

,daiikadapma BrucokokauecTBerute nexapcta™ A/l e myOiamaHO APYXKECTBO MOIMYCHATO JO CIEIKH C
akuuu Ha ,,bearapcka gonnosa 6opca Codusa A. Cemanume u anpec Ha ynpasienue: rp. Codus,
oya. ,,['. M. Jumurpos* No 1, ¢ EMK 103524525.

Hpmeproto apyxkectBo SWISSY S.R.L. mpe3 2021r. He € U3BHPIIBAIO aKTUBHA CTOTIAHCKA JIEHHOCT.
I'pymara na ,,Yaiikadapma BucokokadectBeHnTe nekaperpa’ AJl HAMa KpaifHO MpeanpusITHe Maiika.
»daiikadapma BucokokauectBenuTe gekapcta“ A/l He € MPOMEHsIa UMETO CH.

KammransT Ha rpynara e B pasmep Ha 84 500 000 mB. (ocemmeceT W YeTHPH MUJIHOHA M METCTOTHH
XWJISIM JieBa), pasnpenened Ha 84 500 000 O6p. oOMKHOBEHU MOMMEHHH aKIIMK C HOMUHAITHA CTOMHOCT
oT 1o 1 nes.

1. OCHOBHMU ITPUJIOKEHHUSA OT CHETOBOJHATA ITIOJIUTUKA HA IT'PYIIATA
CueToBOAHA MOJIUTHKA

[To-mony e onmucaHa cUYETOBOIHATA IMOJUTHKA, MPUIOKEHA MPH H3TOTBIHETO HA ()MHAHCOBUS OTYET.
IlonmutukaTa e Ouia mocneaoBaTeIHO MMpUilaraHa 3a BCUYKHU MPEICTaBEHH TOJWHU, OCBEH aKO M3PUYHO
HE € YIIOMEHATO JIPYTO.

ba3a 3a u3rorssine Ha (l)I/IHaHCOBI/IH oTyeT
HelicTBamo npeanpusitue
®UHAHCOBUAT OTYET € U3TOTBEH HA OCHOBATa HA Mpe3yMIMsATA 3a AeiicTBauo npeanpustue. Kem
JaTaTa Ha U3rOTBSIHE Ha HACTOSIIMS (PMHAHCOB OTYET PHKOBOJCTBOTO € HAMPABUJIO MPEIEHKA Ha
crocobHocTTa Ha J[py>KeCTBOTO Ja MPOIBIIKH CBOSITA IEHHOCT KaTO JEWUCTBAIIO MPEANPUSTHE
Ha 0a3za Ha HajaM4HaTa MHQOpMAIMS 3a NpeaABUANMOTO Obemie. Ciaen U3BbpPILEHUs Tperiie]] Ha
nerHocTTa Ha JIpyKecTBOTO pPBKOBOACTBOTO OYakBa, Y€ JAPYKECTBOTO HMa JOCTATHYHO
(uHAHCOBH pecypcd, 3a Jla MPOIBIDKM OllepaTHUBHAaTa CH JeHMHOCT B OJIM3KO Oblemnie u
MpoabJDKaBa Jla MpWiara MNPUHIUNA 3a ACHCTBAI0 MPENNpHUSITHE TpPU U3TOTBSIHETO Ha
(UHAHCOBHS OTYET.
CpaBHUTe/IHU JaHHU

Jlpy’KecTBOTO Mpe/cTaBs CpaBHUTETHA UHPOpMAIKs B TO3U (PMHAHCOB OTYET 3a €/1HA
npenxoaHa roauna. Korato e He00X0IuMO, CPaBHUTEIHUTE JTAHHU C€ pe-KIacHu(PUIMpaT U/uin
MPEeU34YHCIsABaT, 3a Ja C€ IMOCTHTHE CBHIIOCTABHUMOCT CIPSIMO IPOMEHU B MPEACTABIHETO B
TEKyIllaTa TOANHA WU YCTAHOBEHH TPEIIKU.

DUHAHCOBHUAT OTYET € U3TOTBEH B CHOTBETCTBUE C BCUYKH MEXTyHapOIHU CTaHIAPTH
3a ¢uHancoBu oTduetd (MCDO), KOUTO c€ CHCTOST OT: CTAaHAAPTH 3a (PUHAHCOBU OTYETH U OT
ThaKkyBaHus Ha Komwutera 3a pazsiciennss Ha MCDOO (KPMC®O), onobpenn or CbBera 1o
Mexnynaponnu cueroBoanu crangaptu (CMCC), u MexnyHapoIHUTE CUETOBOJHU CTaHIapTU
1 ThiKyBaHusTa Ha [loctossHams komuret 3a pazsicHsBane (ITIKP), omobpenu ot Kommurera mo
Mexnynapoaau cueroBoaHu ctanmapta (KMCC), kouto edekTHBHO ca B cwia Ha | sHyapu
2021 r., u xouto ca npueru oT Komucusrta Ha EBponeiickus cpro3. MCDO, npuetu ot EC, e
oOIIONPHETOTO HAaWMMEHOBAaHME Ha paMmKara ¢ oOmo NpeaHa3HAaYeHHEe-CYeTOBOJHA 0asa,
€KBHBAJICHTHA Ha paMKaTta, BbBeleHa ¢ AePuHHUNMITA chriiacHo § 1, T. 8 oT JlombJIHUTETHHUTE
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pasnopendu Ha 3aKOHA 32 CYETOBOJCTBOTO T0J] HANMEHOBAHUETO ,,MEXTyHAPOAHN CYETOBOTHH
craugaptu” (MCC).

3a Texymiara (puHaAHCOBA rOJMHA Ca MPUETH BCUYKU HOBH W/WIIN PEBU3UPAHU
CTaHJApPTH U THJIKYBaHUs, U3aaaeHu ot CbBera o MexayHapoAHH CYETOBOIHU CTaHIAPTU
(CMCC) u pecm. ot KomuTtera 3a paszscaenus Ha MCDO, kouTo ca OMIM yMeCTHH 3a
JEUHOCTTA.

OT BB3MPHEMAHETO HA TE3U CTAHAAPTH U/WIIN THIKYBAaHUS, IPAKTHUYECKH MPHIIOKUMH
3a TOAUIIHU OTYETHHU MEPHOJIH, 3arouBaniy Hal-paHo Ha 1 sHyapu 2021 r. , pbKOBOJCTBOTO €
MPOYYHJIO BB3MOXKHUS UM €(eKT M € ONpEAeIniio, 4e Te He Ouxa MMalu ChIIECTBEH €(PEeKT
BBPXY CUETOBOJHATA MOJIUTUKA, PECII. AKTUBUTE, TACUBUTE, ONIEPAIIMUTE U PE3YyITATUTE:

. [Ipomenn B MC®O 16 Jluzunr (B cuna 3a roaumuau nepuogd ot 01.06.2020 r.,
npueru ot EK). C Te3u nmpoMeHu ce BbBEXka IpakTHUECKa LieJechboOpa3Ha Mspka, Ha 0a3a, Ha
KOSITO BCEKHU JIM3MHIOMOJyYaTesl MoKe Ja u30epe Ja He IpeleHsBa Jaliu JaJeHa OTCThIIKA
(obsiekueHue) Mo JU3UHT, Bb3HUKHAIA caMO KaTo Ipska nociueauua ot nasaemusta COVID-
19, e U3MeHeHNe Ha JIM3UHIOBUS J0ToBOp. Ta3u MspKa ce JoMycKa 3a MpujiaraHe U Koraro ca
U3IBJIHEHU €IHOBPEMEHHO CIIEHUTE YCJIOBUS: a) C MPOMSHATA B JIM3UHIOBUTE IUIAIAHUS CE
MIPOMEHSI BBb3HATPAXKICHUETO 3a JIM3UHTa, KaTO MPOMEHEHOTO BB3HATPAXKICHHE MO CHIIECTBO
HE HaJIXBbPJs Bb3HATPAKIACHUETO 3a JIM3UHIA, HETIOCPEICTBEHO MPEIX0XKAAIO0 IpOoMsIHaTa; 0)
BCAKO HaMaJjeHHE Ha JIM3MHTOBHUTE IUJIAIIaHUS 3acsira caMo IUIANIAHMSTA, TBPBOHAYAIIHO
nbbkuMH Ha wid nipead 30 roru 2021 r.; KakTo U B) OCTAHAJIUTE YCJIOBUS HA JIM3UHTA HE CE€
MIPOMEHST ChIIECTBEHO. JIM3MHTOMONyYaTeNaT, KOMTO mpuiara npakTuyeckara 1enechoopasHa
MsIpKa, OTYMTA BCSIKA IPOMSIHA B IJIAIIAHUATA MO JIM3UHTA M0 ChIIUS HAYUH, 110 KOUTO TS OM ce
oruena npu npwiaraHero Ha MC®O 16, ako He mpeacTaBisiBa U3MEHEHUE HA JIM3UHIOBUSA
norosop. Ts He e BanuaHa 3a Tu3nHroaarenure. [lo-paHHo npusaraxse e pa3peieHo.

. I[Ipovenu B MCOO 9 @unancosu uHctpymentd, MCC 39 dunancoBu
MHCTPYMEHTH: TNpu3HaBaHe M omoBecTsaBaHe, MC®O 7 @OuHAHCOBM HWHCTPYMEHTHU:
onogecTsiBane, MCDO 4 3actpaxopatennu noropopu 1 MCPO 16 Jluzunr cebp3anu ¢ Paza 2
oT pedopmaTa Ha 0A30BUTE JINXBEHU MPOIEHTH (B cuiia 3a roauinHu nepuoau ot 01.01.2021 r.,
npuetu ot EK). IIpomenute B crangaprute, cBbp3anu ¢ ®asza 2 ot pedopmaTta Ha 6a3zoBUTE
JIMXBEHU MPOLEHTH MPEAOCTABIT OCHOBHO JIBE MPAKTUYECKU OOJIEKYSHUS: a) IIPU OIpeelsiHe
U OILIEHKa Ha MPOMEHU B JOTOBOPEHH MApUYHM MOTOLM OT (PMHAHCOBU aKTUBU U TAacCHBHU U
JIM3UHTOBH 33bJDKEHHS] — KaTO MPOMEHUTE B 0A30BUTE JIMXBEHU MPOLIEHTH C€ OTYMTAT 4pe3
aKTyaJlu3upaHe Ha €(QEKTUBHUS JIMXBEH IMPOLEHT; U 0) HpU OTYMTAHETO Ha XEKHUpAIlU
OTHOILIEHMS — KaTO c€ MO3BOJIM MPOMsHA (TIpepasriiexkaaHe) B ONpeIesIIHETO Ha XeHKUPAILOTO
OTHOIIIEHWE U Ha OLIEHKAaTa Ha XeKUpaHus oOeKT Ha 0a3a mapuyHU MOTOLM, MOpaiau U B
pe3yiaTar Ha 3aMeCTBAHETO Ha MpUJIaraHuTe 0a30BH JIMXBEHU MPOLEHTH C IPYTH alTepHATHUBH.
N3meneHusTa ce npuiaraT peTpocnekTuBHO. [lo-paHHO npuiaraxe e pa3pemeHo.

. [Tpomenn B8 MC®O 4 3actpaxoBaTelHd JOTOBOPH (B CHia 3a TOAUIIHH IMEPUOIH OT
01.01.2021 r., mpuetn ot EK). Ilpomenure naBaT mpaBo Ha NPEANPUATHSA, HU3BBPLIBAIIU
NMPEIMMHO 3aCTpaxoBaTeIHa JAEHHOCT J1a OTJIOXAaT Jarara Ha Biau3aHe B cwia Ha MC®DO 9
@unancoBn MHCTpyMeHTH OT | sHyapu 2021 r. Ha 1 sHyapu 2023 r., BMEcTOo TOBa TE€3HU
npeanpusaTuss morar na npoabipkar ga npuwiaraT MCC 39 ®uHaHCOBU HHCTPYMEHTH:
IIPU3HABaHE U OlleHsABaHe. LlenTa Ha M3MEHEHUETO € Ja ce XapMOHU3MpA JlaTaTa Ha BIM3aHE B
cuna Ha MC®O 9 ¢ HoBus MC®O 17 ¢ menm mpeonoisBaHE HAa BPEMEHHUTE CUETOBOJHU
MOCJIEANIM OT Pa3IMUYHUTE JaTU Ha BIW3aHE B CHUJA Ha ABara craHjapra. C U3MEHEHHETO ce
BBBEXXJ1a U BPEMEHHO O0CBOOOKIaBaHe OT cnenuduunu n3uckBanus Ha MCC 28 MaBecTuiuu B
aCOLMMPaHU U CbBMECTHHU MPEANPUATHS 110 OTHOLLIEHUE HA IIPUJIaraHe Ha €IMHHA MOJUTHKA 3a
MPEANPUSITHS, U3IOI3BAIK MeToaa Ha coocTBeHus kanutai mo MCC 28. TakuBa npeanpusTas
3a TOAMILHYU MEpUOH, 3anoyBaiy npeau 1 aayapu 2023 r. uMaT npaBo, HO HE U 3abJDKCHHE
Jla 3ama3qaT ChOTBETHATAa CYETOBOJAHA IMIOJIUTHKA, MpWJIaraHa oOT acOIMHPAaHOTO WIH OT
CBbBMECTHOTO MPENPUATHE, KOTaTO U3MOI3BAaT METO/1a HA COOCTBEHHUS KAalIUTaJl.
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JIOTBIHUTETHO, 32 TOCOYEHUTE MO-J0Jy HOBU CTaHAApTH, IPOMEHEHH CTaHIApPTH U MPUETH
THJIKYBaHUS, KOUTO Ca U3/1aJICHU, HO BCE OLIE HE Ca B CUJIA 3a TOAUIIHU NEPHOIX 3arouBamy Ha |
ssHyapu 2021 r.

PBKOBOACTBOTO € MPEIHEeHUIIO, Y€ CICAHUTE HEe OMxa MMaau MOTCHIUAJICH eEeKT 3a MPOMEHU B
CUETOBOJIHATA MOJUTHKA U (UHAHCOBUTE OTYETH :

J MC®O 17 3actpaxoBaTesiHU 10roBopu (B cuiia 3a roaumHu nepuoau ot 01.01.2023 r.,
He e npuetr ot EK). To3u cranmapT e u3LsI0 HOB CUETOBOJEH CTaHAAPT 32 BCUUKU BUIOBE
3aCTpaxoOBaTeIHU JOTOBOPH, BKJ. 32 HSIKOM TapaHIMU WU (PUHAHCOBM HHCTPYMEHTH, Karo
oOxBallla NPUHLHUIIM 32 TAXHOTO IpPU3HABAaHE, OICHSBaHE, IPEACTAaBIHE U OIOBECTSBAHE.
CrangapThT 1€ 3aMEHM JeicTBaliMs A0 TO3M MOMEHT CTaHAapT 3a 3acTPaxOBATEIHUTE
noroopu — MC®O 4. Toil ycraHOBsiBa HOB IIJIOCTEH MOJEI 3a OTYMTAHETO Ta
3aCcTpaxoBaTEIIHUTE JOTOBOPH, MMOKPUBAIL BCUUKH PEJIEBAaHTHU CUETOBOJHM aclekTH. Toil He e
MPUJIOKUM 3a IEUHOCTTA Ha JIPYKECTBOTO.

. MC®O 10 (mpomenen) — Konconuaupanu ¢punancosu otuetd 1 MCC 28 (mpomeHeH)

. WNuBecTuiiuu B acoUMUpaHU U CHBMECTHH MPEANPHUATHS — OTHOCHO MPOAAKOM WU
anopT Ha aKTUBU MEXJy MHBECTUTOP M HETOBU ACOIMHUPAHU WM CHbBMECTHU MPEINPUATHA (C
oTJOKeHa e(eKTUBHA JaTa Ha BIM3aHE B cuia, noanexamia Ha omnpenensHe or CMCC). Tesu
IIPOMEHU Ca HAaCOYEHU KbM pEIIABAHETO HAa CYETOBOJAHOTO TPETHpAHE Ha MNPOAAKOUTE WM
anopTUTE HAa aKTHUBU MEXIY MHBECTHUTOP M HETOBH ACOLUMUPAHU WUJIM CHbBMECTHU MPEANPUSITHS.
Te norBbpknaBar, ye CYETOBOAHOTO TPETHPAHE 3aBUCHU JANU IPOJABAHUTE AKTHUBU WIIU
aropTUPaHUTE HEMOHETAPHU aKTHBH, KOHCTUTYHUPAT WM HE IO CHIIECTBO ,,0M3HEC’ TI0 CMUCHIIA
Ha MC®O 3. Ako Te3u aKTUBH KaTO CHBKYITHOCT HE OTrOBapAT Ha OMpPEACIICHUETO 3a ,,0u3Hec”
WHBECTUTOPHT MpHU3HABA IMevyanda uin 3aryba 10 MpoIeHTa, ChOTBETCTRAII Ha Jiefla Ha APYTUTE
HECBBbP3aHU UHBECTUTOPH B aCOLIMUPAHOTO WJIM CHbBMECTHOTO Npeanpustue. B cayyaute xoraro
Ce NpOoJaBaT aKTHUBU WJIM CE€ alopTUpaT HEMOHETAPHU aKTHUBU, KOUTO KAaTO CHBKYIHOCT ca
,,OM3HEC”, MHBECTUTOPHT MPHU3HABA M3IUIO Meuandara wid 3arydara OT TpaH3akiusara. Te3u
MpoOMeHHU 1e ce npuiaraT nepcnekTuBHO. CMMC oTnoxku HavanHaTa J1aTa Ha IPUIOKEHUE Ha
T€3U NMPOMEHH 32 HEONIPEAENIEHO BpEME.

. IIpomenu B MCC 1 IlpeacrassiHe Ha (pUHAHCOBU OTYETH (B CHJIA 33 TOJUILIHU NEPUOIU
or 01.01.2023 r., mempueru ot EK). Tesu mnpomeHn ca Hacouye€HH KbM KPHUTEPUUTE Ha
KJIaCU(UIIMPAHETO Ha 3aJb/DKEHUATA KaTO TEKyIIM U HeTeKyuu. Crnopen TIX NpeanpusTuero
KIacupuIupa 3aJbDKEHUSITa CH KaTo TeKYIIH WM HETEKYIIHU B 3aBUCUMOCT OT MpaBaTa, KOUTO
CHILECTBYBAT B Kpasi Ha OTYETHUS IIEPUOJI U HE Ce BIIMSIE OT BEPOSITHOCTTA J1alli TO 1€ YIPAKHU
MpaBOTO CH Ja OTJIOXKU YPEeXKJAaHETO Ha 3aabiikeHusita. [IpomMeHuTe yTOUHSIBAT, Y€ MO
,»YPEXKIIaHE Ha 3aJbJDKEHHUS Ce MMa NpPEeIBUJ MPEXBBPISHETO HAa TpPeTa CTpaHa Ha MapU4HU
CpeICTBa, MHCTPYMEHTH Ha COOCTBEHHS KamuTall, IpYTH akTUBH Win yciayru. Kinacudukamusta
HE ce OTHacsi 3a JepUBAaTUBUTE B KOHBEPTUPYEMH IIaCHBH, KOMTO camMH To cebe cu ca
WHCTPYMEHTH Ha coOCTBeHUs KanuTal. [I[poMeHuTe ce mpuiarat peTpoCIeKTHBHO.

. [Tpomenu B MC®O 3 buznec komOuHaImu (B cuiia 3a roguinau nepuoau ot 01.01.2022
r., Henpuetu oT EK). Te3u npomenn akryanuzupar MCDO 3, kaTo 3aMeHAT mpenpaTka KbM
ctapa Bepcus Ha KoHienTyanmHaTa pamka 3a (MHAHCOBO OTYMTaHE C TMOCIEAHATA i aKTyaiHa
Bepcust oT 2018 r. Te noGaBAT M M3KIIOYEHHME OT MPHUHIMIIA HA NMPU3HABAHE 3a NACHBU U
YCIIOBHU 3aJbJKEHHUs, KouTo momnaaatr B ooxsara Ha MCC 37 [IpoBu3uu, yCIOBHU MAacUBU U
yciaoBHH akTuBM U KPMC®O 21 3aabikeHus 3a TaHBIU U TaKCH, KAKTO W C€ MPABU U3PHUYHO
YTOYHEHHE, Y€ YCIOBHUTE aKTHBU HE CEe MPU3HABAT KbM Jarara Ha mpuaoouBanero. [IpomeHute
ce mpuJiaraT NepCreKTUBHO.

. [Tpomenun B MCC 16 IMOTH, MallluHA U ChOPHKEHHS (B CHJIa 32 TOIUIIHU TIEPHOIU
or 01.01.2022 r., wenpuetn ot EK). Te3um mpomenu 3abpaHsBaT Ha NpPEANpPUATHATA Ia
MpHCHa aT OT pa3XOAUTe CH 3a ,,TeCTBAHE JAJIM aKTUBHT (PYHKIIMOHUPA MPABUIHO , KOUTO ca
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4acT OT NIPEKUTE Pa3X0aH, OTHACAIIM CE O JOBEXK/IaHETO Ha aKTUBA J0 MECTOIIOIOKEHUETO U
CbCTOSIHUETO, HEOOXOJMMO 3a HeroBaTra eKcIUIoaTalusi IO HayhHa, MpPeIBHUJIEH OT
PBKOBOJICTBOTO, HETHH HPUXOAM OT MPOJAXOM Ha MPOM3BEIECHUTE apTUKYJIH IO BpeMe Ha
CaMoOTO JIOBEX/JaHE Ha aKTHBa JO TOBa MECTOIOJIOKEHHE U ChCTOoAHHE. Bmecto ToBa
NPEINPUATHETO MPU3HABA TE€3H MPHUXOIU OT MpoAax0a 3a TaKMBa apTUKYJIH U ChOTBETHUTE
pa3xolu, CBbp3aHU C TiIX, B MeyanbaTa W 3arydara 3a mepuojia ChIVIACHO IpaBWJIaTa Ha
IpYTUTE NPUIIOKUMHU CcTaHgapTu. lIpomeHuTe yTOYHSBAT, Y€ TECTBAHETO AAIU AKTUBBT
(YHKIIMOHMPA PABUIIHO, BCHITHOCT MPEICTABIsIBA OLICHKA J1aJl TEXHUYECKUS U (PU3UYECKUS
CTaTyc W JIEMOHCTPUPAHU BB3MOKHOCTH 3a paboTa Ha aKTHBa ca TAaKWBa, Y€ TOH /Ja € B
ChCTOSIHUE J1a Ce M3MOJ3Ba MO IMpeJHa3HauYeHUe MpU MPOU3BOACTBO, IOCTaBKa Ha CTOKU WU
yCIIyTd, OTJJaBaHe 10/l HaeM WJIM 33 aJMUHUCTPATUBHU LEJIU. JOIBIHUTEIHO PEANIPUATHATA
TpsOBa Ja OMOBECTSABAT OTICIHO CYMHTE Ha MPUXOAUTE M Pa3XOIUTE, CBBP3AHU C
IIPOU3BEACHNUTE AapPTUKYJIM, KOUTO HE ca pe3ylarar oOT OOuYallHuTe JeHHOCTH Ha
npennpusaTiero. [IpoMenuTe ce mpuiiarar peTpocrneKTUBHO, HO CaMO 332 UMOTH, MAlllMHU U
CbOPBIKEHUS, KOUTO Ca JOBEJECHU J0 MECTOIOJIOKEHUETO U ChCTOSHMETO, HEOOXOIUMHU 3a
TAXHATa €KCIUIoATallis Ha WU Clie[ HAayalloTO Ha Hal-paHHHs MEpHOJ, MPEICTaBEeH BbB
(UHAHCOBUS OTYET, KOraTo MPEANPUATHETO 32 IBPBU BT IpUIara H3MEHEHUETO.

. IIpomenun B MCC 37 IlpoBu3uu, ycIOoBHM HacUBH M YCIOBHM aKTHBH (B cHiia 3a
rogumHu niepuoan ot 01.01.2022 r., venpuetrn ot EK). [IpomenuTe criennaiHo M3sICHABAT,
4ye pa3xoJUTe 3a U3MBbJIHEHUETO Ha 3aAbJDKEHUSITAa 10 00peMEHSBAIL JOTOBOp ca pa3xoJuTe,
KOUTO ca MPSKO CBBbP3aHH C HETo, BKJIIOYBAIIM: a) MPAK Pa3Xod Ha TPy U HPSK pa3xoi Ha
MaTepuaau; U 0) JOMBIHUTEIHH Pa3XOau, KOUTO €a HPSIKO CBBbP3aHU C U3IIBIHEHMETO HA
JIOTOBOpa IO MbTA Ha paslpelesieHHEeTO - HampuMep paslpeielieHHe Ha pa3XxoAu 3a
aMoOpTH3alusl Ha HMMOTH, MAllMHU U CHOPBHKEHUS, M3MOJ3BAHU 3a U3I'BJIHEHHWE HA TO3U
noroBop. He ce BKkiIrouBaT aAMUHUCTPATUBHU U JPYru OOIIM pa3xoiH, OCBEH aKO T€ He ce
M3pUYHO (PaKTypHpyeMH KbM KOHTpareHta mno jaorosop. [Ipomenure HaHacaT U JpeOHa
KOPEKIIMs B YTOUHEHUSTA 3a PU3HABAHETO Ha pa3XxoJuTe 3a 00e3leHKa Ha aKTUBH, IIPeau Jia
ce Cbh3/ajJie OTJEeIHa MPOBU3MS 3a OOpeMeHsBalll JI0OrOBOp, KaTo MOJYepTaBaT, 4e TOBa ca
aKTUBH, U3I0J3BaHN B M3IIBJIHEHHUE HAa JJOTOBOpA, a HE aKTHBH IIPEAHA3HAUEHU 3a JI0TOBOPA,
KaKBOTO € M3MCKBAaHETO /10 BJIM3aHE B cWJa Ha mpomsHarta. [Ipomenurte ce mpuiarat 3a
U3MEHEHHUs 10 JOTOBOPH, 3a KOMTO IMPENNPHUITHETO BCE OLIE HE € M3IIBIHUIO BCUYKH CBOU
3aJIbJKEHUS] KbM HAuaji0TO Ha TOJAUIIHUS IEPUO, IPe3 KOMTO 3a MbpBU IIBT I'M MpUJIara.

. INoguinn nonodpenus B MCPO 2018-2020 B MC®DO 1 Ilpunarane 3a mbpBH BT Ha
MexayHapoiHuTe cTaHAapTH 3a ¢puHaHcoBo oTunTane, MCPO 9 OuHaHCOBH MHCTPYMEHTH,
Wntoctpatuen npumep 13 kbM MCOO 16 Jluzuar u MCC 41 3emenenue (B cuia 3a
roqumrau nepuoau ot 01.01.2022 r., ve ca npuetn ot EK).

Te3u nonoOpeHus: BHACIT YACTUYHU MPOMEHU B CIEIHUTE CTAaHAAPTHU:

a) B MCO®O 1 e mnpenocraBeHO OOJEKYEHHE I10 OTHOIIEHHWE Ha JIBIIEPHO
npeanpusTie, npuiaramo 3a nbpeu T MC®O Ha mo-KbCHA Jata OT NpeanpusaTueTo Maiika. To
OLICHSIBA B CBOWTE WHIMBHIYaTHH (PHHAHCOBH OTUETH AKTHBHUTE W TMACHBHUTE IO OaJaHCOBHTE
CTOMHOCTH, KOWTO OuXa OWIM BKJIIOYEHHM B KOHCOJUAUPAHUTE (UHAHCOBM OTYETH Ha
MpeanpUsATHETO-MalKa, 0 KOUTO MPEANpUITHETO MaliKa € IpUJ00MI0 JbIIEPHOTO MPEANPUATHE.
To moxe B cBoMTE (PMHAHCOBH OTUETH Ja OL[CHM KyMYJIaTHBHATa pa3liiKa OT MpEBAIyTHpaHE 32
BCUYKM JIeHHOCTH B 4yXOWHa 1o OamaHcoBaTa CTOMHOCT, KOSTO OM Ouiia BKJIIOYEHa B
KOHCOIUJUpaHus (UHAHCOB OTYET HaA KOMIAHMATa-Maiika, Ha ©a3ara Ha [garara Ha
npemuHaBaHeTo KbM MC®O Ha mnpennpusTUETO-MalKa, aKko HE ca HU3BBPUICHW HUKAKBHU
KOPEKLIMM 3a IEeJTUTe Ha MPOLEAYpUTe Ha KOHCONMMIAIMA M 3apaau edekTuTe Ha OusHec
KoMOuHanusTa. ToBa M3MEHEHHE 1€ Ce MpUIara U 3a acoLMMpPaHu U CbBMECTHU IMPEIIpPUATHS,
KOUTO ca MpeInpuent chIloTo ocBoboxkaaBane nmo MCODO 1. [Ipennpusruero mnpuiara ToBa
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W3MEHEHUE 3a TOJUIIHUTE OTYETHU MEePUOIM, 3amouBamid Ha win ciea 1 sayapu 2022. Ilo-
PaHHOTO MpUJIaraHe € pa3pereHo.;

0) B MC®O 9 ¢ HanpaBeHO YTOYHEHHUE BB BPB3Ka C TAKCUTE, KOUTO c€ BKJIOUBAT B ““10
MIPOLIEHTHUS TECT 3a OMpEJelisHe Al MpU U3MEHEHHE Ha JajeH (MHAHCOB MAacHUB YCJIOBHITA Ha
HOBHS WJIM HM3MEHEHHS ()MHAHCOB MAaCUB C€ pa3inyaBaT 3HAYMTEIHO OT TE3W HA IbPBOHAYAIHO
npusHaTus. Cropes MPOMEHHUTE MPHU ONPEACTSHETO Ha Te3U TAaKCH, MPEANPHUSTHETO BKIIIOUBA CaMO
TE€3H, IJIATEHU WJIU MIOJIyYEHU MEXAY 3a€MOII0JIydaTesl U 3a€MO/1aTell, BKIYUTEIHO TaKCH, INIATCHU
WM TOJIy4€HU OT 3aeMOIoNTydyaTelis U 3aeMojiaTelsl OT UMeTo Ha Apyrud. [Ipennpustuero npuiara
POMEHUTE KbM (PUHAHCOBUTE IMACHBH, KOUTO CE€ M3MEHAT B HAYaJOTO WJIM CJell HAdaJoTo Ha
TOJUIIHUS OTYETEH Mepro/l, B KONTO NPEeANPUITUETO MbPBOHAYAIHO TH MIPUJIATa;

B) B wintocTpatuBeH npumep 13 xpM MCOPO 16 e nmpemaxHaTo WIIOCTPAaTUBHOTO OTYMTAHE Ha
BB3CTAaHOBEHH OT JIM3UHTOATENs pPa3X0/a1 3a MOJ0O0pEeHNEe Ha JIM3UHIOB UMOT C IIeJ1 eTMMHHHUPAHE Ha
BCAKaKBO OOBPKBAHE OTHOCHO TPETHUpPAaHE HAa CTUMYJMUTE MO JIM3UHI. ThH Karo M3MEHEHUETO Ce
OTHACs 3a WJIIOCTPATUBEH MpHUMEp, KONUTO MpHApYX,aBa CTaHIapTa, a HE € 4YacT OT HEero, He €
[IOCOYEHA J]aTa Ha BIM3aHE B CUJIA;

r) B MCC 41 e npeMaxHaTO WM3MCKBAHETO MPEANPUATHATA Aa HU3KIIOYBAT MAPUYHHUTE MOTOLHU 3a
IUIalllaHe Ha JTAHBIM IPU ONpPEAEISHETO Ha CIpaBeUIuBaTa CTOMHOCT Ha OMOJIOIMYHUTE aKTUBHU U
3eMejiernicKaTa MmpoIyKIusl.

HNuBecTHuuM B IbLIEPHH, ACOUUUPAHU U APYTH NPeANPUSITHSA

3a TmpUTEe)XKaBaHUTE [SUIOBM Y4YacTHs B JbIIEPHU TNPEANPUATHS, CHBMECTHH NPEANPUATHS, ACOLMHMPaHU
NPENpUATAS U KOHCOMUAMPAHU CTPYKTYPHUPAaHU TPEeNNpusATHs ce crha3BaT H3uckBaHusAta Ha MCOO 12
OmnoBecTsiBaHe Ha JSJI0BU y4acTHsl B Ipyru npeanpustus. OnoBecTsiBa ce nH(popManus 3a 3HAYMMHUTE PELECHKH
U TIPEAIOTIOKEHHS 3a ONpENeNIsiHE Ha KOHTPOJI, HA ChbBMECTEH KOHTPOJI, HA 3HAYMTENIHO BIMSHHE M Ha BHIA
CHBMECTHO TIpEIIPUSITHE.

3a IUI0BUTE Y4acTusl B JbLICPHU MPEAIIPUSTHS Ce ONOBECTsBA MH(OpMaLUs 3a ChCTaBa Ha Tpynata, JsUI0BOTO
ydacTre Ha HEKOHTPOJIMPAILIUTE JISUIOBU YYACTHsl, 3HAUUTEITHUTE OIPaHUUYCHHUSI BBPXY CIIOCOOHOCTTA 32 JOCTBIT
0 aKTHBM M YpeKAaHe Ha 3aJIbJDKCHHUS, €CTeCTBO Ha PHUCKOBE C JSJIOBUTE y4acTHsS B KOHCOJNMAMPAHU
CTPYKTYPUPAHH MPEANPUATHS U APYTU U3UCKBAaHUA. 3a BCAKO OT IBLICPHUTE NMPEAIIPUSITHS CE ONOBECTSIBA UME,
OCHOBHO MSICTO Ha CTOIIAHCKA JEHHOCT, Jiefla Ha Y4aCTHETO Ha HEKOHTPOJIMPAILUTE AIOBH yyacTHsl, neyandaTa
WK 3arybaTa 3a HEKOHTPOJIMPAIIUTE [ISUIOBUM YYacTHs, HATPYyMaHWUTE HEKOHTPOJHUpAIM ASJIOBH yYacTHS H
0600meHa puHaHcoBa nHdopmanust. OOBECTABAT CE €CTECTBOTO U CTETICHTA HA 3HAUYUTEIIHUTE OTPaHUYCHUSI.
3a Is0BUTE y4yacTHS B CbBMECTHH M aCOLUMHMPAHHU NMPENNPHATHS CE ONOBECTsBa MH(OPMAIUS 32 €CTECTBOTO,
CTEeNeHTa M (PMHAHCOBOTO BB3JCHCTBHE M E€CTECTBOTO HA PHCKOBETE. 3a BCSKO CHIIECTBEHO CHBMECTHO U
aCOIIMHMPAHO TIPEAINIPUATHE CE OIOBECTABAT MME, €CTECTBO Ha OTHOIIEHHS, OCHOBHO MSCTO Ha CTOMAHCKa
JEeWHOCT, ASJI0BO y4yacTHe, OLEHKa [0 METO/1a Ha COOCTBEH KaIlUTaJl WX 1O CIpaBeyIiBa CTOMHOCT, 00001IeHa
(uHancoBa napOpMarwss. OTIOBECTABAT CE €CTECTBOTO U CTETIEHTA Ha CHIIECTBEHUTE OIPAaHUICHUSI.

3a IUTOBHTE YYaCTHS B KOHCOJIHIUPAHH CTPYKTYPUPAHU MPEANPUSATHSI CE OMOBECTSIBA HH(POPMAIIUS 33 €CTECTBO
1 00XBaT M €CTECTBO HAa PHCKOBETE. 3a €CTeCTBOTO Ha JSJIOBUTE YYacTHS C€ OIOBECTSBAa KayeCTBEHa W
KoJr4ecTBeHa MH(popMaIws. 3a eCTECTBOTO HAa PUCKOBETE C€ OMIOBECTABA JIOBIHUTEIHA HH(OpMAIIHS.

WHBecTuuuTe ce OTYUTAT Ype3 ce0eCTOMHOCTHHS METOA, CIIOPE]] KOWTO Chy4acTHATA CE OTYMTAT MO LieHa Ha
npuno0MBaHe, HaMaJeHa C HaTpyHMaHUTe 3aryou 3a o0esrieHka. B ordeTa 3a BceoOXBaTHUS TOXOA C€ OTUHUTAT
IPUXOAU OT HMHBECTHUIMMTE CaMO JOTOJIKOBA, JOKOJKOTO C€ IOJIydaBa iUl OT HAaTpylaHata Iedanda Ha

JPY>KECTBOTO, B KOETO € MHBECTHPAHO, 1oJ popMaTa Ha JUBHIACHTH.
Kbm 31.12.2021 1. B cbeTaBa Ha I'pynara ca BKIIOUEHH CIIETHHUTE IPY>KECTBa:

1.Yaiikapapma BucokokadectBenute nekapcrsa Al — rp. Codusi.
2. SWISSY S.R.L. PymbHus.

Yaiikapapma BucokokauecTBeHuTe jekapcTtBa AJ| ¢ BIMCAaHO B THPrOBCKUS PEruCcThp ¢ Pelenuwe ot
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14.03.2000 1. mo ¢.n. Ne 1096/2000 r. Ha BapHeHCKM OKpBXKEH CHA KaTO AaKIHMOHEPHO IPYKECTBO C
HanMeHoBaune “UANKA ®APMA” AL

ITo pemenune ma O6moTo crOpanne Ha aknuonepute oT 04.07.2003 r., Bmmcano ¢ Pemenue ot 30.07.2003 r.
no ¢.1. Ne 1096/2000 r. Ha BapHeHCKH OKPBKEH ChJI, HANMEHOBAHHETO € MpoMeHeHo Ha “UAMKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA” A/l peructpupasno c pemenue Ha OC ot 14 mapt 2000 roauHa.
HpyxectBoto kbM 31.12.2021 1. e ¢ xanurtan 84 500 000 nea, pasmpenencHu B 84 500 000 oOukHOBEHHH
aKIUK ¢ TpaBo Ha | riiac ¢ HoMUHaHA cTOWHOCT 1 neB Besika. J[pyxectBoro kbM 31.12.2020r. e ¢ kanuTan 82
200 000 neea, pasnpeneicau B 82 200 000 00MKHOBEHHHU aKIMK C IPaBo Ha 1 IJ1ac ¢ HOMHHAJIHA CTOHHOCT 1
neB Beska. OCHOBHHUS TIPEIMET Ha JISHHOCT € OCHIIECTBSIBAHE HA THPTOBHSI HA /PO C JISKAPCTBEHU CPENICTBA

SWISSY S.R.L. e perucrpupano B AreHiusTa 1o BIUCBHUATA Ha PemyOnuka PymbHus wa 26.10.2020 r..
HpyxectBoTo kbM 31.12.2020 1. € ¢ kanuTan 45 000 RON. OcHoBHUS peIMET Ha ACHHOCT € OChIIECTBIBAHE
Ha KOHCYJITAHTCKH YCITyTH.

OTunTaHe N0 CErMEHTH

CTONAaHCKHUAT CETMEHT MPE/ICTaBIsABA IpyNa aKTUBU U CTOMAHCKHU OMNEPAlliH, YYacTBAIlM B NPEIOCTABSIHETO HA
MPOAYKTH WM YCIIYI'H, U U3JIOKCHU Ha PUCKOBC U IOJI3U, pa3/IMYHU OT TC3W Ha APYrW CTOIMMAHCKU CETMCHTH.
reOI’paq)CKI/IHT CETMCHT € aHT'aXMpaH B MPCAOCTABAHCTO HA IMPOAYKTH WM YCIYTd B OTACIHA MKOHOMHUYCCKA
cpefa U € M3JI0XKEH Ha PHCKOBE M MOJI3H, PA3IMYHH OT TE3U B APYIM UKOHOMHYECKH cpemd. OTYHTaHEeTO MO
CerMEHTH C€ M3MCKBA 3a NPEJCTaBSHE B KOHCOIWAMPAH (DMHAHCOB OTYET HA MPEAINPHUITHE C KOTHPOBKA Ha
(uHAHCOBH MHCTPYMEHTH Ha (hoHA0Ba Oopca.

Caenku B 4yKIeCTPaHHA BAJIyTa
(1) @yuryuonanna eanyma u eanyma na npedcmassime

OtnenHuTe eneMeHTH Ha (MHAHCOBHUTE OTYETH Ha J[pYy)KECTBOTO ce OICHSBAT BHB BalyTaTa HAa OCHOBHATA
MKOHOMHMYECKA Cpela, B KOSATO MPEANPHUITHETO U3BbpIIBA JehHHOCTTa cu  (“QyHKIMOHAIHA BajyTa”).
DuHAHCOBUTE OTYETH Ca MPEACTAaBEHH B OBIrapCcKH JIeBa, KOSTO € U (yHKIMOHAIHATA BalyTa. bbarapckus jeB e
¢ ukcupan Kypc KbM €BpoTo oT 1 stHyapu 1999 mo cunara Ha BeBelieHUs B bhirapus BamyteH 0op/.

(2) Coenku u canoa

Crhenkute B 4yXIeCTpaHHa BallyTa ce TpaHchopMHpaT BBB (QYHKIMOHAHA BallyTa, Karo ce Mpuiara
opunmanHus Kypc 3a cbhOTBeTHUS HeH. llewanburte u 3arybuTe OT NMpoMsHA BBB BAJIyTHUTE KYpCOBE,
BB3HUKHAIM B PE3yNTaT Ha paslUIalllaHus 10 CACIKU B UyXKIAECTpaHHA BallyTa, KakTO M OT IPEOLEHKA IO
3aKJIIOYMTENIEH BAyTeH KypC Ha IEHOMHHHPAHHUTE B UYXXJAECTPAHHA BaTyTa aKTWBU M MACHBH CE MPU3HABaT B
OTYeTa 32 BCEOOXBATHHS JOXO/.

3HAYNMH BATYTHU KypCOBE: 31 nexemepu 2021 r.
JleBa

1 maTcku nonap ce paBHsABa Ha 1.72685

1 eBpo ce paBHsIBa Ha 1.95583

1 OpuTaHCKY TTayH[ CE€ paBHSIBA Ha 2.32759

1 mBelinapcky ¢ppaHK ce paBHSABA Ha 1.89317

[IpoMeHuTe B clipaBelyIMBaTa CTOMHOCT Ha MApUYHM IICHHU KHIKA, JCHOMHHHMpPAHH B YYXKICCTPaHHA BallyTa
KJacu(UIMpaHu KaTo (PMHAHCOBM aKTHBU Ha PA3IOJIOKEHHUE 3a Mpojaxkda, ce aHAIM3UpaT M CE Pa3leisiT Ha
pe3ynTaT OT MPOMEHH B aMOpPTH3MpaHaTa MM CTOMHOCT M OT APYTd NMPOMEHH B MPEHOCHATA UM CTOWHOCT.
BanyTHu pa3nuku, cBbp3aHU C IPOMEHHUTE B aMOPTH3HpaHaTa UM CTOHHOCT, C€ MPU3HABAT B meyanfaTa WM
3ary0ara, a JIpyrute MpOMEeHH! B MPEHOCHATA CTOWHOCT ce MPU3HABAT B COOCTBEHNUS KAITUTAIL.

Paznuku oT mpensuncieHusl Ha HEeapuyHU ()MHAHCOBU aKTWUBU U TACHBH, TaKMBa KaTO aKIUW, OTYMTAHU TIO
CIpaBeUIMBa CTOWHOCT B IeyayidaTa WM 3ary0ara, ce MpH3HaBaT B medanbarta Wid 3arybaTa Kato 4acT OT
nevanba v 3aryba cBhp3aHu ¢ MPEH3UUCICHUETO UM TI0 CIIpaBeTHBa CTOWHOCT. Pa3nuku oT mpen3yrcieHus
Ha MHBECTULINH, IBPKAHU JI0 TIAJEXK CE MPU3HABAT B OTYETA 32 BCEOOXBATHHS JOXO/I.



Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan cpunancoe omuem

kbm 31 oexemepu 2021 2.

HNmotn, Mammmuu u cbopbxenust (MMC)

3eMuTe u crpaguTe (C M3KIIOYCHUE HA WHBECTUIMOHHUTE MMOTH), Ca MPEACTABEHU MO CIpaBeIMBa
croiHOCT. [Ipy M3MmoNI3BaHe Ha CIIpaBEJINBY CTOMHOCTH CE CIa3BaT M3MCKBAaHMTA U mpaBmwiaTta Ha MC®DO 13-
OnensiBaHe 10 CIIpaBeaINBa CTOMHOCT. M3X0kaa ce oT cIenKu 3a MpoaakOa Ha aKTHBA W 32 IPEXBHPIITHE HA
MacuBa, KOUTO C€ U3BBPIIBAT HA OCHOBHUS Na3ap WJIM HAa Hal-U3roJHMS Na3ap, KaTo BKJIIOYBA TPAHCIIOPTHUTE
Pa3Xxou U U3KIIIOYBA APYTHTE Pa3XOAH IO CAETKUTE.

OueHka no crupaBeyiuBa CTOHHOCT

PBKOBOICTBOTO M3ITON3BA HepapXusATa Ha CIIPABEUIMBUTE CTOWHOCTH, KaTO IIPH BH3MOXKHOCT OIIEHKAaTa
¢ Ha HUBO | crmopexa OOsIBEHWTE IIEHW Ha aKTHUBHUTE Na3apu. [Ipu HEBB3MOXKHOCT 3a MpujiaraHe Ha HUBO 1, ce
MpeMHHaBa KbM HUBO 2 3a HaOIOJaBaHe MPSKO WM KOCBEHO Ha IeHH. [locnemHusAT BapuaHT € HUBO 3, MpHU
KOETO ce pa3paboTBaT HEHaOIIOMaeMH XUNOTe3W. L[SI0CTHOTO OlleHsSBaHE Ha CIIpaBeIJIMBaTa CTOMHOCT ce
KaTeropu3upa Ha HUBOTO OT HepapxXusTa Ha CIpaBeJIMBUTE CTOHHOCTH, KbJETO € HamHpallara ce Ha Hai-
HUCKO HMBO XHITOTE3a OT 3HAUEHHE 3a LAJI0CTHATA OIIEHKa.

IIpun oneHkara mo cmpaBeiMBa CTOMHOCT c€ M3M0J3Ba Hal-noaxonawmus noaxon. IloaxonsT Ha
Ma3apHUTE CPaBHEHHUS CE€ OCHOBaBa Ha TeKyllaTa MMa3apHa I€Ha, HACKOPO IMOCTUTHATa Ia3apHa ILIeHa WU
KOpHUrMpaHa na3apHa IieHa 3a cxoJieH 00ekT. [Ipuara ce 3a MHBECTUIIMOHHM UMOTH, JBJTOBUA HJIM KalTUTAJIOBH
WHCTPYMEHT Ha OopcaTa /aKiuu U oOJIuranun/, THBECTUIIMN U3BBH OopcaTa u Ononornydu akTuBH. [logxomasT
Ha 0a3aTa Ha pa3XOAWTE C€ OCHOBABa Ha MPEICHKH 332 CTOMHOCT Ha 3aMsHA C HOB aKTHB, BB3PACT M ChCTOSHIHE
Ha aKTHBa W MKOHOMMYECKA CTeNeH Ha M3HOoceHocT. Ilpunara ce 3a AbAroTpaiiHu MaTepHalHU aKTUBH U
IBITOTPAHNA HeMaTepHaiHu akTuBU. [logxombT Ha OazaTa Ha JOXOIHWTE CE OCHOBAaBa HA MPEKH METOIH 3a
VM3YUCIIIBaHE HAa WKOHOMHS Ha pa3Xxoiu, [EeHOOOpa3yBaHE C MpeMHs, OCBOOOXIaBaHE OT IHUICH3NOHHU
BBb3HArpaXJaCcHus, CBpT:XHC‘IaH6I/I WM IIBbK HAa KOCBCHU MCTOJU 3a BB3BPHIIACMOCT HAa aAKTHBHUTE, OCTAaThb4YHA
nedanba, TMPH KOETO C€ TIOCTHra CHOTBETCTBHE MEXAY NPEANONOKEHHUATA 32 MapUYHUTE MOTOLU U
TUCKOHTOBUS miporieHT. [Ipunara ce 3a o0e3lieHKa Ha HEPUHAHCOBY 33IbJDKCHHS, (PUHAHCOBU MHCTPYMEHTH U
€IMHULH, TeHEPUPALN TApUYEH ITOTOK.

PBKOBOZCTBOTO OMOBECTSIBA OTYETHUTE OOCKTH, YHATO CIIpaBe/IMBa CTOMHOCT € B OalaHca.
OnoBectsiBa ce MPU HEOOXOJUMOCT M CHIIECTBEHOCT U CIPABEIMBA CTOWHOCT Ha OTYETHU OOEKTH, KOWTO HE
¢urypupar B Oamanca. CrnpaBemuBara CTOWHOCT ce Ompesens, Ha 0aza peloBHH OICHKH OT HE3aBUCHM
BBHIIIEH OILIEHWTEJ, HaMaJeHa C IocieABaniaTa aMopTH3aus Ha crpaauTte. HaTpymanata amopTuzanus KbM
JaTaTta Ha TPEOIeHKaTa ce eIMMHHUpPA CPElly OTYeTHATa CTOWHOCT Ha aKTHBa M TOJy4YeHaTa HETHA cyMma ce
KOPHUTHpa C MpeolleHeHaTa CTOMHOCT Ha aKTHBAa. BCHYKM Jpyryd MallMHA U CHOPBKEHUS ca MPEJCTaBeHU IO
HUCTOpUYECKa IIeHAa HamalieHa C HaduclieHaTa OT MpUIOOMBAaHETO WM aMopTH3alusi W 00e3ICHKA.
HcroprdeckaTta cTOWHOCT BKIIFOYBA Pa3X0Jd, KOUTO JUPEKTHO CE€ OTHACAT KbM MPUA0OMBAHETO HA aKTHBA.
OueHka 1o HeHa Ha NpUIOOUBaHe
OcTananuTe rpynu UMOTH, MAallUHA W CHOPHKEHUS (0€3 3eMHUTE W CrpaJnTe) Ce MPEACTABAT B TOIUIIHUS
(bMHAHCOB OTUET MO MOJENIa Ha [leHaTa Ha npuaoouBane. OT OTYeTHATA CTOMHOCT Ce MPUCTaia HaunCIIeHaTa J1o
MOMEHTa aMOPTH3all¥sl, KAKTO ¥ HATpyHaHu 00E3IIeHKN Ha aKTHBHUTE.

CTOMHOCTHWMSI ITpar Ha CHIIECTBEHOCT 32 IMOTHUTE, MAIIMHUATE W CHOPHKEHUATA, TIPUET OT ApYyKecTBoTO ¢ 700 mB.

[NocneaBamuTe pa3xoau ce MpuOaBAT KbM OajaHCOBaTa CTOMHOCT HAa aKTHUBA WM CE€ OTYHMTAT KaTO
OTHEJICH aKTHB, CaMO KOraTo c€ OdYakBa, 4e JIpyKecTBOTO Ie MONy4YH OBJACIIH HKOHOMHYECKH H3TOIN
CBBbpP3aHH C YIOTpeOara Ha TO3W aKTHMB M KOIraTo OTYETHATA MM CTOMHOCT MOXeE Ja ObJe JTOCTOBEPHO
onpeneneHa. Bcuuku npyru pa3xoau 3a NOJApHKKa U PEMOHT C€ OTpa3sBaT B OTYETa 3a JOXOJUTE B IEPUOJA,
B KOMTO Ca U3BBHPILECHHU.

YBenudeHusTa B asilaHcOBaTa CTOMHOCT, IPOU3TUYAIIH OT MPEOIICHKA Ha 3eMUTE U CTPAJIUTE, CE OTHACST
B MpeoLeHbUHUS pe3epB. Hamanenus, KOWTo KOMIIEHCUPAT MPEIXOAHU YBEIUUEHUSI OTHOCHO €AMH U ChII] aKTUB,
ca 3a CMETKa Ha MPEOLEHbYHUS PE3EPB; BCHUKU APYTH HAMAJICHUS CE OTHACAT B OTYETa 332 BCEOOXBATHHS JOXOJ.
[Ipu oTmmcBaHe HAa TPEOLICHEHWTE AaKTWBH HATPYMAaHUAT 32 TAX IPEOIEHBUYEH pe3epB Ce MPEXBBPIA B
HepasIpeseNieHara nevyainda OT MPeIX0oIHH IEPUOTH.
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3emsTa HEe ce aMOpTU3Upa. MaIIMHUTE ChC CHIIECTBEHO BIUSHHUE BHPXY 00eMa Ha MPOU3BOACTBOTO CE
aMopTH3UpaT 1o (PYHKIIMOHATHHUS METON, Ha 0aza Ha OTPabOTEHWTE MAITMHOYACOBE CIPSIMO OOIHAT Opoi
MAaIlIMHOYACOBE 10 TEXHUYECKA XapaKTepUCTHKA. AMOpPTHU3aIHMATa HAa OCTAHAINTE HWMOTH, MAIUHH H
ChOPBKCHUSI CE€ HAYUCIIABAa 10 JIMHEHHUS METON C 1N pa3lpeieiisHe Ha pa3iiuKaTa Mexay OaraHcoBara
CTOMHOCT M OCTaThb4yHATa CTOMHOCT BBHPXY IOJIE3HHS JKUBOT HAa aKTHBUTE, KAaTO CE TPWIATaT CICTHUTE
aMOPTH3AITMOHHA HOPMH (B TIPOIICHTH):

Crpaau 1 CbOpBKEHUA 4%
Mariman 1 000pyIBaHe 30%
Kommiorpu u nepudepan ycrporicTsa 50%
CromaHCcK HHBEHTAP 15%

OcraThb4HATA CTOMHOCT U ITOJIC3HUS JKMBOT HA aKTHBHUTE CE IpepasriIcxKaar, 1 ako € H€O6XOZ[PIMO, CC IIpaBAT
CBbOTBETHU KOPEKIMU KbM BCIKa JaTa Ha USIOTBAHE Ha (I)I/IHaHCOBI/Iﬂ OTYCT.

BanancoBara cTOWHOCT Ha aKTHBa ce HaMalsiBa He3a0aBHO JI0 Bb3CTAHOBHMATa MY CTOMHOCT B CIIy4auTe, KOraTo
OanmaHcoBaTa CTOWHOCT Ha aKTHBA € MO-TOJIsIMa OT HeToBaTa O4akBaHa Bb3cTaHOBUMa cToiHOCT ([Ipmi. 2.8).

[leuanbute u 3aryoure ot mponax6a Ha MMC ce ompeaensaT KaTo ce CpaBHAT MPUXOAMTE OT mpojaaxdara ¢
OanmaHcoBaTa CTOWHOCT M Ca BKIIIOYEHH B Pe3yIITara OT ACHHOCTTA.

Pazxomaute mo 3aemu 3a UMC ce oTuuTaT KaTo TEKYIIH pa3Xou Mpe3 Mepruoia 3a KOUTO Ce OTHACHT.
HNHBecTHIMOHHN UMOTH

I/IHBCCTI/I]_[I/IOHHI/ITC HMOTH HaM-4eCcTO mpeacTaBigABaT Crpaayd Wik 4aCTu OT Crpajgu, KOMTO HE CC IOJI3BaT, HO CC
IpUTCIKABAT OT I[p}’)l(eCTBOTO, 3a aa 6’B,Z[aT OoTAaACHU IO (I)OpMaTa Ha OIICPATHBCH HACM. I/IHBCCTI/IHI/IOHHI/ITG
HUMOTH C€ OLICHABAT I10 CIIpaBCAJIMBa CTOI>‘IHOCT, npeacraBjsiBalia mnasapHa 1E€Ha OIpPEACiIdHa OT HE3aBUCHUMU
OLCHUTECIIN CXEroAHO WM Ha IO-roJIIM NEpHUOoJ OT BpEME NpHU CbHUICCTBECHA IIPOMAHA B CIPABCAJIMBUTC
CTOMHOCTH. HpOMeHI/ITe B CIIpaBeJinBaTa CTOMHOCT c€ Inpu3HaBaT B OTYCTA 3a BCEOOXBaTHUS J0X04 KaTo 4acT
OT ApYyTr'u NpUXoau. KeMm Kpas Ha TCKyllaTa roarHa .B Ipy>XECTBOTO HAMAa HAJIMYHU MHBCCTUIUOHHU UMOTH.

HeMaTepuajJiHu aKTUBH

Pa3zxomu mo mpunoOMBaHe Ha TMATEHTH, JUIEH3H, codpTyep W (UPMEHU MapKH C€ OTYMTAT KaTO aKTHB I1O
HCTOpUYEecKa CTOMHOCT, HaMaJIeHa ¢ HAuMCJIEHUTE aMOpTU3alys U o0e3leHka. Te ce aMopTU3Upar 1o JTUHEHHNS
METOJI 3a MepHoAa Ha TEXHMs IOJIE3€H JKHUBOT, HO He mosede oT 20 rogunu. HemaTepuanHuTe akTUBH HE ce
MpeoueHsBaT. PHKOBOACTBOTO HM3BBPLIBA TOMUIIHM HpEriieAd Ha HOAJEXKaluTe Ha OOe3leHKa aKTHBU M B
CIIyJamTe, KOraro OajaHcoBaTa CTOMHOCT Ha aKTHBA € IO-BHCOKAa OT HEroBaTa Bb3CTAHOBHMA CTOMHOCT, TOH ce
00e31eHsiBa 10 Bb3CTAaHOBUMATa CH CTOWHOCT.

CroliHOCTHMSA Ipar Ha ChILECTBEHOCT 32 HEMATEPUAIIHUTE aKTHUBH NPUET OT ApyxecTBoTO € 700 1B.

3a HeMaTepraIHUTE aKTHUBHU CE M3MOJI3BAT CICIHUTE aMOPTH3AIMOHHA HOPMH B ITPOIICHTH:

[IpaBa BbpXy HHTENEKTyaTHA COOCTBEHOCT 15%
[Iporpamuau npoxyktu 50%
Jpyru HEMaTepUaTHU aKTHBU 15%

O0e3neHKa HA AKTHBHTE

AKTHBH, KOUTO C€ aMOpPTU3UpAT, KAKTO W HUHBECTUIMHUTE B IBIICPHH MU ACOLUHMPAHU NPEANPUATHSI, Ce
MIperyiekaaT 3a HAIMYNE Ha OOE3IeHKAa, KOTaTo ca HaIWIEe CHOWTHS WM MMa TPOMSIHA B OOCTOSTENICTBATA,
IOJICKa3Bally, 4ye OaraHcoBaTa CTOWHOCT Ha aKTHBUTE HE € Bh3CTaHOBMMA. 3a 3ary0a oT 00e3lieHKa ce IpU3HaBa
cyMarTa, ¢ KOsITO 0ajJaHCcoBaTa CTOMHOCT HaIXBHPIIs Bb3CTaHOBUMATa. Bbh3cTaHOBUMATa CTOHHOCT € TIO-BHCOKATa
OT HETHaTa TPOJa)kHa CTOWHOCT W CTOMHOCTTa B ymoTrpeda. 3a ma ce ompeneiad CTOMHOCTTa B YIOTpeOa,
AKTUBUTE CE TPYNHPAT B HAl-MaJIKUTE BH3MOXXHH Pa3rpaHUINMU €IUHUITH, TCHEPUPAIITH TAPUIHN TIOTOIIH.
DUHAHCOBH AKTHBH M NACHBH H 00€3I[eHKA

DUHAHCOBUTE aKTUBH W (DMHAHCOBUTE IMACHBU Ca TpeKIacH(PUIMpaHd TPH ITHPBOHAYAIHOTO TpHJIaraHe Ha
MC®O 9 0T 01.01.2019 1.

Knacudukarusara Ha ()MHAHCOBHUTE aKTUBU CE M3BBPINBA HAa 0a3aTa Ha CICIHUTE JIBE YCIOBUS:
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a) Ou3Hec Mozierna 3a ynpasiieHue Ha (PUHAHCOBUTE aKTUBH Ha MPEANPHUITHETO;

0) XapaKTEepUCTUKUTE HAa JOTOBOPHUTE IMAPHYHH TIOTOIH Ha (PMHAHCOBHS aKTHB.

Hanen ¢prHAHCOB aKTHB ce OIEHsSBA TI0 aMOPTU3UPAHa CTOWHOCT, aKO Ca U3ITHITHEHHU CIISTHUTE JBE yCIOBUS:

a) (QUHAHCOBUAT aKTHB c€ ABPKH B paMKHUTE Ha OM3HEC MOJEIN, YHATO el € aKTUBUTE Aa ObJaT JbpiKaHu, 3a 1a
ce cr0epar TOTOBOPHUTE MAPHYHH OTOLH; H

0) CBIIIACHO IOTOBOPHUTE YCJIOBUS Ha (PMHAHCOBHS aKTWB HAa KOHKPETHHU JIaTH BBH3HUKBAT MAPUYHU ITOTOIIH,
KOHTO Ca eTMHCTBEHO IJIallaHusl M0 TIaBHHLIA U JINXBa BbPXY HelloraceHaTa cymMa Ha TJlaBHHUIIATA.
AMopTH3HpaHa CTOMHOCT Ha (PMHAHCOB aKTUB WM (PUHAHCOB MAacuB € Je(UHUpPAH TEPMHH 33 CTOMHOCTTA, IO
KOSITO Ca OIEHSBAT (DMHAHCOBUTE AaKTWBU WM (DHHAHCOBHUTE TMACHWBH INPH ITHPBOHAYAIIHOTO WM IIPH3HABAHE,
MUHYC TIOTAIlIeHHusATa Ha TJIaBHUIIATA, TUTIOC WJIM MUHYC HAaTpylaHaTa aMOPTH3aIlUsl Ha pa3irKaTa MEeXAy Ta3u
IbPBOHAYAJIHA CTOMHOCT M CTOWHOCTTa Ha Majeka, M3UMCIsiBaHA MO MeToAa Ha edekTHBHAaTa JIMXBa, a 3a
(hMHAHCOBH aKTHBH - KOPUTHPaHa 32 BCEKH KOPEKTHB 3a 3aryou. Ilo amopTu3mpana cToifHOCT ce m3dupar na ce
OILICHSBAT THPTOBCKM B3€MaHUS, THPTOBCKH 3aIBIDKCHUS, APYTH B3EMaHUA, JPYTH 3aTbIDKEHUS, MPEIOCTAaBeHN
KpE€aAuTH, NOJy4YCHU KPEAUTHU, IbPKaBHU HEHHU KHWKA U IPYTU aKTUBU U ITACHUBH.

JHaneH ¢puHAHCOB aKTHB CE€ OLCHSBA I10 CMPABEAJIMBa CTOMHOCT Npe3 IPYyT BCeoOXBATEH JOXO/I, aKO Ca W3ITbIHEHN
CIIEZIHUTE JIBE yCIOBUS:

a) (UHAHCOBUAT aKTUB CE€ ABPKH B PaMKUTE Ha OWM3HEC MOJEI, YHATO el € KaKTO ChOMpaHe Ha JOrOBOPHHU
MapUYHH TOTOLH, TaKa ¥ MPOJakON Ha (UHAHCOBHU aKTHBU;

0) CPBIIIACHO IOTOBOPHUTE YCJIOBUS Ha ()MHAHCOBHS AKTHB HAa KOHKPETHU NIaTH BBH3HUKBAT MApUYHU TOTOIH,
KOUTO ca eTMHCTBEHO TIIAIIAHS 110 TJIABHHUIIA U JINXBA BHPXY HEMOraceHaTa cymMa Ha TJIaBHHUIIATA.

3a rnmaBHMIIA ce TpHeMa CIpaBeAuBaTa CTOMHOCT Ha (UHAHCOBUS AaKTHB TMpPU ITbPBOHAYAIHOTO
npu3HaBaHe. JlmxBara oOxBalla Bh3HATPAXKACHUETO 32 CTOMHOCTTA Ha TIAPHUTE BHB BPEMETO, 34 KPEAUTHHS PHUCK,
CBBP3aH ChC CyMara Ha HeloraceHara IJIaBHUIIA TIPe3 OTpe/IeNieH MIEPHO/I OT BpeMe, U 3a IPYTH OCHOBHU PHUCKOBE
U pa3XxoH 10 KPeIUTUPAHETO, KaKTO M Mapik Ha medanOa. [lo crpaBemmmBa CTOHHOCT mpe3 ApYr BceoOXBaTeH
JIOXOJl ce M30MpaT Aa ce OLEHsBaT aKUUM B KalmWTala Ha APYKECTBa, APYTM (PMHAHCOBHM MHCTPYMEHTH B
KaIuTana, JbP>KaBHH [IEHHU KHIDKA, (PUHAHCOBH MHCTPYMEHTH-TIACHBY, IPYTH aKTUBU W ITACUBH.

Janen ¢MHAHCOB aKTHB CE OIIEHsBA 10 CIIPaBEINBA CTOWHOCT Tpe3 rmevandara win 3arybara, 0CBEH ako ce
OLICHSBA IO aMOPTH3UpPaHa CTOWHOCT WJIM TO CIpaBeUlMBa CTOMHOCT Mpe3 Jpyr BceoOXxBaTeH poxoj. [lpu
IIPBOHAYATIHOTO TpH3HABaHE o0ade MPeNnpusATHETO MOXE Ja HalpaBU HEOTMEHHM H300p 32 KOHKPETHH
VHBECTUIH B KalIUTAIIOBH WHCTPYMEHTH, KOUTO MHA4e Onxa OWM OlLEHSIBAHHU TI0 CIIPAaBEUIMBA CTOWHOCT TIpe3
nevanbata wiaM 3ary0ara, Ja MpEeACTaBs MOCJeBAallUTe NPOMEHM Ha CIpaBe/yIMBaTa CTOMHOCT B JpPYyT
BceoOxBaTeH noxoj. [lo cmpaBemmiBa CTOWHOCT mpe3 medanbara Wid 3arydara ce M30upar Ja ce OIeHSBaT
aKIM¥ B KaluTaja Ha JPYXKecTBa, APYrH (PMHAHCOBH HMHCTPYMEHTH B KamuTana, (pMHAHCOBM WHCTPYMEHTH-
nmaCuBU, APy aKTUBU U MACHBHU.

Hpe[{HpI/IHTI/IeTO MOXE IIpHU IIbPBOHAYATIHOTO IPHU3HABAHE HCOTMCHHMMO Oa ONpEACIN JaACH q)HHaHCOB aKTHUB
KaTo OLEHSIBaH II0 CIpaBeIJIBa CTOMHOCT Ipe3 Nevanbara win 3arydaTa, ako TOBa IIe eTMMUHHAPA WK HaMalll
3HAYHUTEIIHO HECHOTBETCTBHETO B OIEHSIBAHETO WM TMIPU3HABaHEeTO (MOHSKOTa HApPWUYaHO ,,CYETOBOJIHO
HECHOTBETCTBHE'"), KOETO B MPOTHBEH Clydail OM MPOW3TEKIO OT OICHSIBAHETO HA AaKTWBH FUIN TTACHUBU WJIH
NpU3HaBaHE Ha NeyajaOuTe 1 3aryOuTe OT TAX Ha Pa3iInyHu OasH.
3a oneHKa Ha ()MHAHCOB AKTUB MO0 aMOPTU3HPaHA CTOMHOCT OCHOBHOTO YCJIOBHE € aKTHUBHTE Ja ObJaT IbpKaHd
3a MoJIyJaBaHe, 3a J1a ce ChOepar JOrOBOPHUTE NMApUYHU MMOTOIM. 3a OliCHKA Ha (PMHAHCOB aKTHB I10 CIIPABEIINBA
CTOMHOCT TIpe3 JPyT BCEOOXBATEH JIOXOJ OCHOBHOTO YCIIOBHE € aKTHBHUTE Jia ObJaT €IHOBPEMEHHO JIbPKaHH 32
cbOMpaHe Ha JOTOBOPHH IMApUYHHM MOTOLM M 3a NpojaxkOa. 3a oLeHKa Ha ()MHAHCOB aKTHB IO CIIPaBEIMBA
CTOMHOCT Ipe3 nevyanbaTa MM 3arybaTa OCHOBHOTO YCIIOBUE € aKTHBHUTE Jia HE CE OIICHSBAT 110 €MH OT JIPYTHTe
nBa OM3HEC MoJiena, T.€. 1a ObaaT Abp)KaH! 3a Tpo1ax0ba KaTo OCHOBHA IIETI.

3a npaBWIHO OLCHSBaHE HAa (PMHAHCOBHUTE aKTHBH, PHKOBOJCTBOTO Ha MPEANPUSTHETO € Pa3padOTHIIO
OuzHec Mozen. B Ou3Hec mMozena ce onpeAenaT OTAeTHUTE BUAOBE (PMHAHCOBH AKTHBU M MPUHAICKHOCTTA
UM KBbM KJIACH(PHUKAIMOHHUTE TPYIH cropen ompexaeneHata nen cbrimacHo MCPO 9. Ilpemnpusituero
OIpeeNsd KOHKPETHHUSI ChCTaB Ha IpynuTe (PMHAHCOBH aKTHUBU CHOpPEA 3aJOKEHHTE 1€ B OM3HEC MOJEna.
AKTHBUTE C TIOCTaBEHA IIEN MOJy4YaBaHE HA JOTOBOPHU MApUYHM IMOTOIM CE 3ajiaraT B rpymata ,,OHHaHCOBU
aKTHBHM, OTYATAHU IO aMOPTH3WpaHa CTOMHOCT. AKTHBUTE C IOCTaBEHa II€Jl TOJydaBaHE Ha JOTOBOPHU
MapUYHA TOTONM W TPOAakOa Ha aKTUBUTE ce 3ajarar B rpymnara ,,(OMHAHCOBM aKTHBH, OTYHTAHU IIO
CTpaBeAJIBa CTOMHOCT Ipe3 APYT BCEOOXBATEH AOXO0[ ‘. AKTHBHUTE C ITOCTaBEHa el MpoAax0a (1 eBeHTyalH!
IpyTH aKTUBU M3BBH NPEAXOTHHTE JBE TPYIH, aKO MMa TaKWBa) ce 3amarar B rpymnara ,,OWHaHCOBH aKTHBH,
OTYUTAHU TI0 CIIPABETMBAa CTOMHOCT TIpe3 Ievaidara wim 3aryoara’.
[pennpustreTo kacuduirpa BCHUKU (DUHAHCOBH MACHBU KAaTO OIICHSIBAHM BIIOCIICACTBUE MO aMOpPTU3UpaHa
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CTOMHOCT, C U3KJIIOYCHHE Ha!

a) (MHAHCOBH TTACHBH I10 CIIPABEJIFBA CTOMHOCT IIpe3 medandara wim 3arybara. Te3n macuBy, BKIFOUUTEITHO
JIepUBaTHBH, KOUTO Ca ITACHBH, CE OLIEHSIBAT BIIOCIIEACTBHE 110 CIPaBeJINBA CTOMHOCT;

0) ¢uHaHCOBM TacWBH, KOUTO NPOW3THYAT OT TNPEXBHPISHETO Ha (PMHAHCOB AKTHB, HEOTrOBapsIIO Ha
YCIIOBHSITA 32 OTIHCBAHE, WIIM KOTATO Ce IIpUIara noIxoIbT Ha MPOABIDKABAILIOTO YIaCTHUE;

B) 10roBOpH 3a (¢uHaHCOBa rapaHiys. Ciel IbpPBOHAYAIHOTO My NPU3HABAaHE W3AATEIST Ha TaKbB JJOIOBOP I'O
OLICHSIBA BIIOCIIEACTBHE 10 [T0-BHCOKATA OT:

1) CTOMHOCTTa Ha KOPEKTHBA 3a 3aryOH, omnpe/iesieHa B CbOTBETCTBHE C pasaen 5.5, u

il) TbPBOHAYAIHO MPU3HATATa CTOMHOCT MHHYC, KOTaTo € YMECTHO, KyMyJlaTHBHAaTa CTOMHOCT Ha NPHUXOJa,
MIPU3HAT B CHOTBETCTBHUE C TO3U CTAHIAPT;

') aHTQKMMEHTH 32 OTIIyCKaHe Ha 3aeM C JIMXBEH IMPOLEHT, KOMTO € MO-HUCHK OT maszapHus. V3marenst Ha
TaKbB aHTAKUMEHT T'0 OLICHSABA BIIOCIEACTBHE I10 [10-BHCOKATA OT:

1) CTOWHOCTTa Ha KOPEKTHBA 32 3aryOH, Ompe/ielieHa B CbOTBETCTBHE C pa3nen 5.5, u

ii) MbpBOHAYAITHO MPU3HATATa CTOWHOCT MHHYC, KOTaTo € YMECTHO, KyMyJlaTHBHATa CTOMHOCT Ha MPHUXO0[a,
pu3HaT B cboTBeTcTBHE ¢ MCDO 15;

) YCIIOBHO BB3HATPaKACHUE, IPU3HATO OT KyITyBaya B OM3Hec KOMOMHAIMS, 3a KosATo ce mpriara MCPO 3.
TakoBa ycIIOBHO BB3HArpaXKIICHHE CE OLICHSBa BIIOCIEACTBHE 10 CIpaBeJiBa CTOWHOCT, KaTO MPOMEHHUTE ce
MpU3HaBaT B Ievanoara Wi 3aryoara.

[locnenBamoro oneHsBaHe Ha (UHAHCOBUTE AaKTUBM M Ha (PUHAHCOBUTE IACHBU C€ H3BBPILIBA OT
MPEAIIPUSATHETO ChITIACHO pa3mIexaHus crangapT. Ciel IbpPBOHAYATHOTO MY HPU3HABaHE MPEANPHUATHETO
OLICHSIBA JaJIcH (PMHAHCOB aKTHB TI0:

a) aMOpTU3UpaHa CTOWHOCT;

0) crpaBeTBa CTOMHOCT TPe3 IPYT BCEOOXBATEH JTOXO/T;

B) CIIpaBe UTMBA CTOMHOCT Mpe3 revandara uim 3aryoara.

Hpe[LHpI/IﬂTI/ICTO mnmpujiara M3WCKBAHUATA 3a 06C3HCHK3 10 OTHOIICHHE Ha q)HHaHCOBI/ITC aKTHBH, KOHTO C€
OLICHABAT 10 aMOPTHU3HpaHa CTOMHOCT, M IO OTHOLIEHHE Ha (DUHAHCOBUTE AaKTHUBHM, KOMTO CE€ OLCHSBAT II0
CTIpaBeIMBa CTOWHOCT Tpe3 APYT BCeOOXBaTEH JIOXOI.

Kpaiinure kopektBu 3a obe3nenka cpriiacio MCC 39 ca paBHEHU ¢ HauaJTHATE KOPEKTHBH 32 00€31IeHKa
cbrimacHo MC®O 9, knacupuuupany Mo KaTeropuu Ha oneHsiBaHe. HsMa chliiecTBeHa NMpoMsiHa B Pe3yJTaTHTE
npe3 TeKyllaTa roiMHa B CpaBHEHHUE C MIPEAXO0AHATa (UMHAHCOBA FOAMHA.

CYeToBOJJHOTO OTYMTAaHE Ha OOE3IECHKaTa € Pa3IMYHO NpU TIpynuTe (UHAHCOBM akTUBH. [lpu Haiudue Ha
obe3neHKa Ha (PMHAHCOBHM aKTHBM OT Ipynara ,,OMHaHCOBM aKTHBH, OTYMTaHM 10 aMOPTH3HpaHa CTOHHOCT,
pasnukara 10 OajaHCOBaTa CTOMHOCT ce oTpassiBa B medaiOara wiM 3aryoata. llpm Hannume Ha oOe3ueHKa Ha
(UHAHCOBH aKTUBH OT Tpynara , DWHAHCOBM AaKTHBH, OTYHTAHH [0 CIPaBEIJIMBAa CTOHHOCT IIpe3 Jpyr
BCEOOXBAaTeH JOXOMA, pa3iuKara 10 OanaHcoBaTa CTOMHOCT c€ OTpassiBa B JPYIrusi BCEOOXBATEH JOXOI
(TIpeoIIeHBYHUSAT PE3EpPB).

KbM Bcsika oTdeTHa Jata NpeInpHsITHETO OLEHSBAa KOPEKTHBA 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B pa3Mep,
paB€H Ha OYaKBAHUTEC KPCIAUTHU 3a1*y61/1 3a OCJIMA CPOK Ha HHCTPYMCHTA, aKO KPEAUTHUAT PUCK HA TO3U
(PMHAHCOB MHCTPYMEHT C€ € YBEIWYMJI 3HAYUTEIHO Clie]l MbPBOHAYaIHOTO Mpu3HaBaHe. Llenta Ha U3MCKBaHUATA
3a o0Oe3leHKa € Aa ObJaT NpU3HATH OYaKBaHUTE KPEIUTHH 3aryOM 3a IeiMs CPOK Ha BCHYKHM (PMHAHCOBU
WHCTPYMEHTH, YMHTO KPEOUTEH PUCK CE € YBEJIWYWI 3HAUUTEJIHO CJEJ [bPBOHAYAIHOTO IIPU3HABAHE -
HE3aBUCHUMO Jajid Ca OLCHCHU MHAUBUAYAIHO WM KOJICKTUBHO - KaTO CC€ B3€Ma IPCABH/ LsilaTa pa3yMHa U
aprymeHTupaHa HHG)OpMaIusl, BKIIIOYUTETHO U 33 ObACIIN IEPUOAH.

duHAHCOB aKTUB C KpeJIMTHA 00e3leHKa ¢ JIeDUHUpPaH TEPMUH 32 (UHAHCOB aKTHB, KOTATO ca HACTHITIIN EIHO
WJIHN I1I0BCYEC C’b6I/ITI/ISI, OKa3Balin HeGHaFOHpHHTHO B’bS}IeﬁCTBHe BBPXY OYaKBAHUTE 6’[))161].[1/1 MMapyu4yHU IMOTOILU OT
To3u (puHaHCOB akTUB. Karo mokas3arencTBo 3a KpeguTHaTa oOe3leHKa Ha (PMHAHCOB aKTUB MOTAT Ja MOCIYXKaT
HaOMI0JaBaHK JaHHH 3a CJIEIHUTE CHOUTHUS:

a) 3HAYMTEITHO (PUHAHCOBO 3aTPY/IHEHNE HA EMUTEHTA/M3/IATEIIS HJIH Ha JUTHKHUKA,

0) HapylI1aBaHe Ha JIOTOBOP KaTO HEM3IBIHEHNE WIIN POCPOUHE;

B) 3aeMOJaTesT/-Te, 0 UKOHOMHYECKH WJIM JOTOBOPHH MPUYMHH, CBBP3aHU C (PMHAHCOBOTO 3aTPyIHEHUE HA
3aeMOITOJIy4aTeis, MMPaBU OTCTBIIKA/-d Ha 3aeMOITOJydaTessi, KaKBaTO/KaKBUTO 3aeMoJaTe/saT/-Te He Ou/Ouxa
HAaIIpaBHII/-} TIPU JPYTH 0OCTOSATENICTBA,;

I') cTaBa BEPOSTHO, Y€ 3aEMOIONYYaTeNAT 1e ObJe OOSBEH B HECHCTOATEIHOCT WM IIE€ MOAJIEKH Ha IPYro
(hMHAHCOBO O3/IpaBsIBaHE;

1) U34e3BaHe Ha aKTHBEH Ma3ap 3a TO3H (PMHAHCOB aKTUB 3apajil (GMHAHCOBH 3aTPyIHEHHS; W

€) 3aKyllyBaHEe WIH ITbPBOHAYAIHO Ch3/JaBaHE Ha (PMHAHCOB aKTHB C TOJSIM OTOMB, KOMTO OTpa3siBa MOHECCHU
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KpPEIUTHH 3aryOH.

AKO KbM OTYETHATA JlaTa KPEAUTHUAT PUCK HA (PMHAHCOB MHCTPYMEHT HE C€ € YBEJIMUMII 3HAUUTEIIHO CIIEH

IIBPBOHAYATIHOTO NIPHU3HABAHE, [IPEANIPUATHETO OLCHABA KOPEKTHUB 3a 3aryOH 3a TO3M (DMHAHCOB MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHHTE KpEeOWTHH 3aryOom 3a 12 mecema. AKO mpe3 NPEIXOIHHS OTYETEH MEPHOI €
OLICHWJIO KOPEKTHB 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B Pa3Mep, paBeH Ha OYaKBAaHUTE KPEOUTHH 3aryou 3a
Lenusi CPOK Ha MHCTPYMEHTAa, HO KbM TEKyIlaTa OTYETHA Jara MPEINpPUATHETO ONpEAEs, Ye YCIOBHUSTA IO
naparpag 5.5.3 Beue He ca W3MNBJIHEHH, TO OICHSIBA KOPEKTUB 3a 3aryOM B pa3mep, paBeH Ha OYaKBaHHUTE
KpeIuTHH 3aryou 3a 12 mecena KbM TeKyIlaTa OTYETHA J1aTa.
OudakBaHu KpenTHH 3aryoun 3a 12 mecenia e geWHIpaH TEPMUH 32 YacTTa OT OYaKBAaHUTE KPEIUTHU 3aryod 3a
Lenusi CPOK Ha HMHCTPYMEHTA, KOSATO NPEACTABIABA OYAKBAHUTE KPEIUTHH 3aryOH, KOMTO INPOM3THYAT OT
HEHM3IIbJIHEHUsTa 0 (PUHAHCOB WHCTPYMEHT, KOMTO € BB3MOXKHO Ja HACTBIAT B paMKuTe Ha 12 Mecemna cien
OT4YETHATA J1aTa.

Kpenutna 3aryba e neduHupaH TEpMHUH 3a pas3ivKaTa MEXAy BCHYKUA JOTOBOPHHM MApUYHHU IOTOLH,
IBDKUMU Ha TIPEATNPUSTHETO TI0 JOTOBOP, M BCHYKU MAPHYHHU TOTOIM, KOUTO MPEANPHUATHETO 0YaKBa Ja MOTyqH
(T.e. Uenmus TapWYeH HEIOCTHT), AWCKOHTHPAHW C WbPBOHAYANHUsS e(EeKTUBEH JMXBEH MpPOLEHT (WU
KOPUTHpaHUs 3a KPEIUTHHU 3aryOu e(eKTUBEH JIMXBEH MPOLEHT 3a 3aKylNEeHW WIM IbPBOHAYAIHO CH3IaJCHU
(hMHAHCOBH aKTUBH C KpeAuTHA oOe3leHKa). [IpennpusTuero oneHsBa NapuyHUATE TTOTOLM, KAaTO B3eMa MPEIABH
BCHUYKH JIOTOBOPHM YCJIOBHUSI 1O (PMHAHCOBUS MHCTPYMEHT (HampuUMep OMNIWH 32 TPEICPOYHO IoracsBaHe,
yIBJDKAaBaHE, KOJ-ONIMU W JAPYTM HOAOOHM ONLMH) 33 OYAaKBaHUS CPOK Ha TO3M (PUHAHCOB HHCTPYMEHT.
[lappunuTe MOTOLM, KOMTO C€ B3eMaT MNpEIBW, BKIIOYBAT MapHYHM IOTOLM OT Mpojaxkbara Ha Ibp>KaHU
o0e3meueHnst WK APYTU KPETUTHH MOIO0O0PEHNsI, KOUTO ca HEepa3AeiHa 4acT OT JOTOBOPHUTE ycioBus. Jlomycka
ce, 4e OYAKBAHMAT CPOK Ha (PMHAHCOBHMS HMHCTPYMEHT MOXKE a ObJie OLEHEH HNPHONM3UTENHO MO HaJeKACH
HauuH. B penkute ciydan obaye, Korato He € Bb3MOYKHO OYAaKBAaHUAT CPOK Ha (PMHAHCOBHS MHCTPYMEHT a Obje
OLICHEH MPUONHM3UTENTHO IO HANSKACH HAYWH, TPEINPHIATHETO H3MO0JI3BAa OCTABAIUs JOTOBOPEH CpPOK Ha
(bMHAHCOBHS UHCTPYMEHT.

OuakBaHU KpEIWTHHU 3aryou € aeUHUpaH TEPMHH 3a CPEIHONpETErJieHaTa CTOWHOCT Ha KPEAWTHUTE
3aryOu, KaTro 3a Teria ClIyXaT ChOTBETHUTE PHCKOBE OT HACTHIIBAaHE HA HeW3MbIHEHUE. O4akBaHW KPEAUTHU
3aryOM 3a [eMusl CPOK Ha HMHCTPYMEHTa Ca OYaKBaHWUTE KPEOUTHH 3aryOu, KOMTO IPOHM3THYAT OT BCHYKH
BB3MOXKHH CITyyad Ha HEU3IIbJIHEHHE IIPe3 OYaKBaHMs CPOK Ha (PMHAHCOB MHCTpYMEHT. KopekTus 3a 3aryou e
KOPEKTHUBBT 34 OYaKBAaHHM KPEAWUTHH 3aryOH 10 ()MHAHCOBU aKTHBH, OLICHSBAaHU B CHOTBETCTBHE C W3UCKBAHUITA
Ha CTaHJapTa, JM3WHTOBU B3€MaHUs W aKTHUBH II0 JIOTOBOPHU, HATpyMaHaTa oOe3leHKa 32 (PMHAHCOBH aKTHBH U
MPOBU3UUTE 32 OYaKBaHH KPEJUTHH 3aryOH 10 KPeIUTHU aHT)KUMEHTH U IOTOBOPH 32 (prHAHCOBA rapaHIys.

[IpennpusiTuero npu3HaBa B edadarta Wiy 3aryoara - Kato nedanda wium 3aryoa oT o0e3leHKa, pazMepa Ha
OYaKBaHHUTE KPEAMTHU 3aryou (Wiam oOpaTHO BH3CTAHOBSBAHE), HEOOXOJHMM C OTJIE] KOPEKTHBBT 3a 3aryod Ja
Ob/ie IPUpPaBHEH KbM OTUYETHATA JIaTa Ha CyMaTa, KOATO TpsOBa Aa ObJie MpHU3HATA B CHOTBETCTBHE C HACTOSIIINS
CTaHJapT.

KbM Bcsika OTYeTHa JaTa MPEINPHUATHETO OLICHSIBA JAJIM KPEIUTHHUAT PUCK HA (JMHAHCOB MHCTPYMEHT CE €
YBETMYMJI 3HAYUTEITHO CJIe]] TbPBOHAYATHOTO Mpu3HaBaHe. [Ipu olleHKaTa cu MpeANpUsTHETO OTYUTA IIPOMSIHATA
B PHCKa OT HACTBIIBaHE HA HEM3IbJIHEHNE NPE3 OUYAaKBAaHMS CPOK Ha (PMHAHCOBUSI HHCTPYMEHT, a HE NPOMSHATA B
pa3Mepa Ha OYaKBaHWUTE KPEOWTHH 3aryOu. 3a Ja HalpaBH Ta3W OLEHKA, MPEANPUATHETO CpPaBHSIBA PUCKA OT
HACTBIIBAaHE HA HEW3NbJIHEHHE N0 (UHAHCOBMS MHCTPYMEHT KBbM OTYETHaTa Jiara W KbM JiaTata Ha
IBPBOHAYATIHOTO TPWU3HABAaHE W B3eMa MPEIBHJ pa3yMHaTa W apryMeHTHpaHa HH(GOpMaIws, IOCThIHA 0e3
W3BBPILIBAaHE HA M3JUIIHHU PasXOJW WIH YCHUINS, KOATO yAOCTOBEpsBA 3HAYMUTEIHO YBEJIMUYCHHE HAa KPEAWTHUS
PHCK Clie]T ITbPBOHAYAITHOTO ITPU3HABAHE.

AKO CBIIIECTBYBA Pa3yMHa H apryMeHTHpaHa uH(opMaius 3a ObJICIIN IEpUOIH, TOCThITHA 0e3 N3BHPIIBaHE
Ha W3NUIIHU Pa3XOAW WIM YCHJIMA, NMPEANPUATHETO HE MOXKE Ja pa3uuTa eIMHCTBEHO Ha MH(pOpManus 3a
MPOCpOYMe, KOraTo OmNpeaets Jall KPEAWTHUST PUCK CE € YBEIMYMI 3HAYUTENHO CJeA ITbPBOHAYAIHOTO
npusHaBaHe. Korato obaue He € BB3MOXHO Jla c€ OCUTYpH WH(OpMaIUs, KOSITO Kacae IMO-CKOpPO OBJEIOTO
pasBuTHE, a HE cTaryca MO OTHOLICHHE HA MpOCpouusTa (Ha WHIMBHIyaJlHA WM KOJEKTHBHA OCHOBa), 0e3
W3BBPILIBAHE Ha U3JMIIHU Pa3X0I WIHA YCHUIIU, MPEANPUITHETO MOXKE /1A M3I0J13Ba HHGOPMAIHA 3a IPOCPOUHE,
3a J]a OMpeJe JaJId € UMaJIo 3HAUUTEIHO YBEJIMUEHUE Ha KPEIUTHHS PUCK CIIel IbPBOHAYAIHOTO IPH3HABAHE.
HesaBucuMo oT HauMHa, O KOMTO NPENIpPHATHETO OLEHABA 3HAYUTEIHOTO YBEIMYEHHE HAa KPEAUTHUS PHCK,
CBLIECTBYBa 000pHUMa MPE3yMILUS, Y€ KPEAUTHUAT PUCK HA (PUHAHCOB aKTUB C€ € YBEJIMYWII 3HAYUTEITHO CIe]
[IBPBOHAYAJIHOTO IIPU3HABAHE, KOTaTo IPOCPOYMETO II0 JIOTOBOPHUTE IUIAIAHMsA Hanxebpist 30 1gHU.
[Ipeanpusituero Moxe Ja 000pH Ta3u MPE3yMIILHs, aKO pasfojiara ¢ pasyMHa U apryMeHTHpaHa MH(pOpMars,
JOCTBITHA O€3 M3BBPIIBAHE HA M3JIMIIHU Pa3XOH WK YCHIIMS, KOSITO YIOCTOBEPSIBA, Y€ KPEAUTHUST PUCK HE CE €
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YBEJIMYWII 3HAUNUTEITHO CJIE/l TbPBOHAYAIHOTO MPU3HABAHE, BRIPEKU Y€ MPOCPOUHETO 10 TOTOBOPHUTE TUIAIIAHUS
HaaxBbpid 30 gHU. AKO MPEANPUATHETO ONPENesH, Y€ € HAJMLE 3HAYUTEIHO YBEJIMUYCHHE Ha KPEOUTHHS PUCK
[IPeAr IPOCPOUXETO O JOTOBOPHUTE IUTAIaHus Ja HaaxBbpuiu 30 1HU, 00oprMaTa Mpe3yMIILHsI He ce Ipuara.

AKO JOrOBOpHHUTE MapU4HU MOTOLW Ha (PMHAHCOB aKTUB ca OWJIM MPEJOrOBOPEHH WJIM MOIU(PHUIUPAHU U
(DMHAHCOBUAT aKTHB HE € OTIHCAH, HMPEAIPUSTHETO OLEHSIBA AT € HACTHIWIO 3HAYMTENIHO YBEJIMYCHHE HA
KPEIUTHUS PUCK Ha (PMHAHCOBHS MHCTPYMEHT, KaTO CHIIOCTaBsL:

a) pUcKa OT HacThIIBaHEe Ha HEM3MIBJIHEHHE KbM OTYETHATa JaTa (Bb3 OCHOBA HA MOAW(GHULIMPAHUTE JOTOBOPHHU
YCIIOBHS); U

0) pucka OT HAcThIIBaHE Ha HEM3IBJIHEHHE KbM JaTara Ha IbPBOHAYAIHOTO IPU3HABaHE (Bb3 OCHOBA Ha
II'bPBOHAYATIHUTE, HEMOAU(DHULIUPAHN JIOTOBOPHU YCIIOBUS).

Kopurupan 3a kpenutHu 3aryou eeKTUBEH JIMXBEH MPOLEHT € Je(rHUpaH TEpMHUH 32 MPOLEHTa, KOWTO TOYHO
JUCKOHTHPA NPHOJIN3UTEIHO OLEHEHUTE ObAeIN NMapUyHY IUIALaHUs WM NOCTHIUICHUS 32 OYAKBaHUA CPOK Ha
(uHAHCOBHS HHCTPYMEHT [0 aMOpPTH3MpaHaTa CTOMHOCT Ha (DMHAHCOBUS AaKTUB, KOHTO € 3aKyleH WIN
IBPBOHAYATIHO Ch3/1aJeH (MHAHCOB aKTHB ¢ KpeauTHa oOesneHka. [Ipyu u3umcnsBaHe Ha KOpUTHpaHUs 32
KpeIUTHH 3aryOu e(eKTHUBEH JIMXBEH MPOIEHT MPEANPUATHETO OICHSBA MPHOIU3UTEIHO OYaKBaHUTE TAPHYHU
MOTOIM, KAaTo B3€Ma IIPEABHA BCUYKHM JOTOBOPHM YCIOBUSI MO (PUHAHCOBUSI aKTHB (HampuMep OILUH 3a
MPEAICPOYHO TMOTacsiBaHe, YAbDKaBaHe, KOJN-OMIUK M APYTH MOJOOHHU OIIMHK), KAKTO M OYaKBAHHTE KPEAUTHU
3aryOu. M3umcnsBaHeTo BKIIOYBA BCHYKH TaKCH W JAPYTH BB3HArpPaKICHUS, IUIATCHH WIM TOIYyYeHH OT
KOHTPareHTUTE IO JOrOBOpa, KOMUTO ca HEpas[eiHa 4YacT OT e€(eKTHBHUS JMXBEH MPOLEHT, Pa3XOomuTe IO
clesIKaTa M BCUYKM OPYTH IpeMud M otouBH. IIpenmonara ce, ye mapuyHUTE MOTOLM W OYAKBAHUST CPOK HA
rpymnara ot nojoOHu (PUHAHCOBM MHCTPYMEHTH MOTAaT Ja c€ OLEHAT NMPUOIM3UTEIHO MO HAACKICH Ha-uhH. B
penkure ciiydau obade, KOraro HE € Bb3MOKHO MAPUYHUTE MOTOLM WM OCTaBAaIMAT CPOK Ha (MHAHCOBHUS
WHCTPYMEHT (WX Tpynara oT (MHAHCOBH MHCTPYMEHTH) Ja CE€ OLEHAT MPHUOIM3UTEIHO 1O HAJEXKICH HAYWH,
MPEANIPUSTAETO HW3MOJ3Ba JOTOBOPHUTE MAPHYHM TOTOLM IPe3 IBJIHHUS JOTOBOPEH CPOK Ha (DHMHAHCOBHS
WHCTPYMEHT (WK Ipymara OT GPMHAHCOBH UHCTPYMEHTH).

KbM Besika oTYeTHa AaTta MPEANpUsATHETO NIPU3HABa B leyandaTa Wi 3arydaTa CTOMHOCTTA Ha IPOMsIHATa B
OYaKBaHUTE KPEAWTHM 3aryOM 3a IeNusl CPOK Ha HMHCTPYMEHTa Karo Iedanda win 3aryba oT oOe3leHKa.
[peanpusituero Npu3HaBa ONArONPUATHUTE MPOMEHH B OYAaKBAHHTE KPEAWTHH 3aryOW 3a Menus CPOK Ha
HHCTpyMEHTa Karo me4ainba OoT oOe3leHKa, JOpH aKO OYaKBaHUTE KPEIWTHH 3aryOu 3a Lenus CpoK Ha
WHCTpyMEHTa ca IO-MajKH OT pa3Mepa Ha OYaKBaHUTE KPEIUTHH 3aryOH, KOUTO ca OWwIM BKIIOYEHH B
MIPUOJIM3UTETTHO OLIEHEHUTE TApUYHH [TOTOLM TPH TEPBOHAYATHOTO TIPHU3HABAHE.

[IpennpusiTeTo BUHArk OLEHsBA KOPEKTHB 3a 3aryOH B pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHU 3aryou 3a
LENUsI CPOK Ha MHCTPYMEHTA 3a:

a) THPTrOBCKY B3€MaHMs WJIH aKTHBH T10 JIOTOBOP, KOUTO MPOU3THYAT OT CAEJIKH, Ionafany B ooxsara Ha MCDO
15, u kouTo:

1) He ChIbpKaT CHIIECTBEH KOMIIOHEHT Ha (puHaHCHpaHe (WM, KOraTo IMPEANpPUATHETO Npuiiara NpaKTUUeCKH
Henecho0pasHa MApKa 3a JOrOBOPHU ChC CPOK OT €JHA FOJMHA WIIM M0-KpaThK) B choTBeTcTBHE ¢ MCDO 15 ;

i) ChIBpPKAT CHIIECTBEH KOMIIOHEHT Ha (puHaHcHpaHe B choTBeTcTBHE ¢ MC®DO 15, ako mpeanpusriero e
n30pajo KaTto CBOSI CUETOBOJHA TOJIMTHKA Jla W3MEpBa KOPEKTHB 3a 3aryOM B pa3Mep, PaBeH Ha OYaKBaHHUTE
KPEIUTHH 3aryOu 3a LIeJIUsl CPOK Ha MHCTPYMEHTA.

Ta3u cueToBO/IHA TOJUTHKA CE TpUIIara 3a BCUYKH TOJ00HH THPTOBCKH B3EMaHUS WM aKTHBH TI0 JIOTOBOP, HO
MOJKe J1a ce TIpUJIara ¥ OTJEITHO 32 THPTOBCKH B3€MaHUs U aKTHBH 10 JIOTOBOD;

0) JIM3MHTOBH B3€MaHMsl, KOUTO POU3THYAT OT CAEJIKH, onafamy B ooxsara Ha MCDO 17, ako npeAnpusITHETO
e m30pasio Karo CBOSI CUETOBOJHA TOJMTHKA /Ia M3MEPBa KOPEKTUB 3a 3aryOH B pa3Mep, paBeH Ha OYaKBaHUTE
KpPEIWTHHM 3aryOH 3a HeNusl CPOK Ha MHCTPYMEHTA. Ta3u CYeTOBOHA MOJMTHKA Ce MPHJIara 3a BCHUKH JIN3WHT OBH
B3E€MaHus, HO MOJKe Jia Ce Tpujiara U OTAEIHO 32 B3eMaHMATA 10 (PMHAHCOB M IO ONIEPATHUBEH JIM3HHT.

[IpeanpusTreTo olLeHsABa OYaKBAHUTE KPEOUTHH 3aryOH 1Mo (PMHAHCOB MHCTPYMEHT Taka, ye Aa Obae B3eTa
TIPEIBH/I;

a) cymarta, omnpejesieHa Oe3MpPHUCTPacTHO U MpeTeryieHa Ha 0a3ara Ha BEPOATHOCTTA Ype3 OLECHsSBAaHE Ha 0OXBaTa
Ha BB3MOYKHUTE Pe3yNTaTH;

0) cTOMHOCTTa HA TTAPUTE BHB BPEMETO; U

B) pa3yMHaTa U apryMeHTHpaHa UHGOpMaIKs, JOCThIIHA 0€3 U3BBPIIBAHE HA U3JIMIIHU Pa3X0y WIH YCUINS KbM
OTYETHATA J1aTa, 32 MUHAIN CHOUTHS, TEKYLIH YCJIOBUS M IPOTHO3UPAHUTE ObICII HKOHOMHYECKU YCIIOBHSL.

MaxkcuManHUAT CpOK, KOHTO ce B3eMa IpEelBHJ IPU OLICHSIBAHETO HA OYAKBAaHUTE KPEAUTHU 3aryou, e
MaKCUMAaJIHUAT CPOK Ha JOrOBOPUTE (B T.4. ONLHUH 3a YAbKaBaHe), Ipe3 KOUTO NPEANPUSITUETO € U3JI0KEHO Ha
KpEeIUTEH PUCK, a HE MO-IBIBI CPOK, JOPU TOH Ja CHOTBETCTBA Ha CTONAHCKara mpaktuka. Hsaxou ¢uHancoBu
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WHCTPYMEHTH 00aue BKIIOYBAT KAKTO KPEIUT, Taka M AHTRKMMEHT MO HEYCBOCH KPEAMT, KaTo JOTOBOPHUTE
IpaBa Ha MPENNpPUATHETO /1a M3MCKBA ITOTacsiBaHe M OTMSHA HA aHTRKMMEHTA TI0 HEYCBOSH 3aeM HE OTpaHNYaBaT
eKCTIO3UIMATa HA TPEANpPUATHETO KbM KPEOUTHH 3aryOW caMo 3a JOTOBOPHHS CpPOK Ha TMpPEAM3BECTHE.
EnuncTBEeHO TO OTHOILIEHWE Ha TakuBa (MHAHCOBH HMHCTPYMEHTH MNPEANPHATHETO OLEHSBA OYaKBAHUTE
KpPEIWTHH 3aryOH 3a CPOKa, Ipe3 KOUTO MPEINpUATHETO € N3T0KEHO Ha KPETUTEH PHUCK, a OYaKBAHUTE KPEAUTHU
3aryOm He MoraT Aa ObJaT HaMaJeHH 4pe3 MEPKH 3a YIpaBlIeHHEe Ha KPEAWTHHS PHCK, JIOPH aKO TO3H CPOK
HaJIXBBPII MAKCUMAIHHS JJOTOBOPEH CPOK.

OoGesnenkara Ha ¢uHancoBuTe akTuBH M0 MCDO 9 ce 00BBbp3a ¢ OYaKBaHUTE KPESAUTHHU 3aryOH. AKO KbM

OTYEeTHAaTa JaTa KpPEAWTHHAT PUCK Ha (UHAHCOB HWHCTPYMEHT HE C€ € YBEIWYWI 3HAYUTETHO CIeJ
ITHPBOHAYATTHOTO TPW3HABaHE, MPEATPHUATHETO OIEHIBA KOPEKTHUB 3a 3aryOW 3a TO3W (PMHAHCOB WHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHHTE KpenuTHH 3aryou 3a 12 mecema. [lpennpusitmero mpu3HaBa NPOMEHUTE B
OYaKBaHWUTE KPEOUTHU 3aryOW 3a [enus CPOK Ha WHCTPYMEHTA, IIOM € HaJMIe 3HAYUTENHO YBEIWYCHHE Ha
KPEIUTHHS PUCK.
Hsma nHeoOXoguMocT W HE ca U3BBPIICHH MPOMEHH B CYETOBOJHHTE WONUTHKA 3a MOAU(UIMpAHE,
MPEyCTaHOBSBaHE M OTIHCBaHE HA (UHAHCOBUTE aKkTHBH. DHUHAHCOBUTE aKTUBHU HA MPEATIPUSITHETO Ca OCHOBHO
THPTOBCKH B3€MaHUS M THPTOBCKH 33bJKEHUS. 3a THPTOBCKUTE B3EMaHUS € ONpeelieHa IMOIMTHKA C MOJIEI 3a
o0e31eHKa.

[Ipuxoaure oT MUXBY 3a (PUHAHCOBM aKTHBH CE U3YMCIIABAT 10 METO/a Ha epekTuBHaTa JuxBa. OTIEIHO
ce TPEACTaBAT pa3Mepa Ha MPUXOAWTE OT JIMXBU 32 aKTUBUTE C OIEHKA M0 aMOPTHU3UpaHa CTOWHOCT W 3a
AKTHBHTE C OIIEHKA IT0 CIPaBEINBA CTOMHOCT Ype3 IPyT BCEOOXBATEH IOXO/I.

OueHsIBaHETO 1O aMOPTHU3UpPaHAa CTOMHOCT Ha (DPMHAHCOBM aKTHBU CE€ M3BBPIIBA CHIVIACHO HM3HCKBAHUATA HA
ctanmapTa. [Ipuxoanre OT NMMXBU ce M3YHMCIABAT Ype3 M3MOI3BAHETO HAa MeToja Ha edeKkThBHATa iuxsa. [lpu
TOBa W3YHCIICHUE e(DEKTUBHUST JINXBEH MPOIICHT Cce Mpriiara KbM OpyTHaTa 0anaHcoBa CTOMHOCT Ha (PMHAHCOBUS
aKTHB, C M3KITIOUYCHHE HA!

a) 3aKyICHU WIH IIbPBOHAYAIHO Ch3JIaJIcHH (PMHAHCOBM aKTUBU C KpPEeIUTHA OOe3IeHKA. 3a Te3u (DMHAHCOBU
aKTUBH TIPEIPUATHETO MpHjara KOPUTHUPAHHWS 3a KpEAWTHH 3aryOn e(eKTWBEH IIMXBEH IPOIEHT KbM
aMOpTH3MpaHaTa CTOHHOCT Ha (PMHAHCOBUS aKTHB IPH MPBOHAYATIHOTO IPU3HABAHE;

0) (MHAHCOBM aKTHBH, KOUTO HE ca 3aKyNEHU WU IIbPBOHAYAIHO Ch3/IaJieHH (PMHAHCOBH aKTUBH C KpEeIUTHA
00€e3IIeHKa, HO BIOCIIEACTBUE ca CTaHAIN ()MHAHCOBU aKTHBHU C KPEJUTHA 00e31eHKa. 3a Te3u (PMHAHCOBU aKTHBU
MIPENPUATAETO TIprUilara e(peKTHBHUS JIMXBEH MPOIEHT KbM aMOPTH3HPaHaTa CTOMHOCT Ha (DJMHAHCOBHS aKTHB B
MOCJIEIBAIINTE OTYETHH IEPHO/IH.

Meton Ha edekTuBHaTa IMxBa € JedUHHpPAH TEPMHUH 3a METONA, W3IOJ3BaH MPH W3YHCISABAHE Ha
aMOpTU3UpaHaTa CTOMHOCT Ha (PMHAHCOB aKTWUB WK ()UHAHCOB TACWB U TIPH Pa3Ipe/eNisHe U MpHU3HABaHE Ha
JIMXBEHUTE MIPUXOJM WM JIMXBEHUTE PAa3XOAM B TieyanbaTa WK 3arydata mpe3 choTBeTHUS nepruoll. Edexruen
JMXBEH TPOLEHT € JepUHUpPAH TEPMHUH 3a MPOIEHTa, KOUTO TOYHO JWUCKOHTHUpPA MPUOIHU3UTEIHO OIICHEHUTE
OBJIeIN TIAPUYHN TUIAMAHUS WM TIOCTHIUICHHS 332 OYaKBaHWSA CPOK Ha ()MHAHCOBUS aKTHB WA (DUHAHCOBHS
rmacuB JI0 OpyTHarta OajgaHCOBa CTOHHOCT Ha ()MHAHCOB aKTHWB WJIM J0 aMOPTH3MpaHaTa CTOMHOCT Ha (pruHAHCOB
nacuB. [Ipu u3uncnsBaHe Ha e(peKTUBHUS JTMXBEH MPOIEHT MPENPHATHETO OICHSIBA MTPUOIH3UTEITHO OYaKBAHUTE
MapuyHM MOTOLM, KaTo B3eMa MPEBHJ BCHUYKH JOTOBOPHH YCIIOBUS MO (PUHAHCOBUS MHCTPYMEHT (Harpumep
OIIMH 3a MPEICPOYHO MOracsBaHe, yIbJDKAaBaHEe, KOJI-OMLIMH U APYTH MOAOOHM OIIMK), HO HE B3eMa MPeABHI
OYaKBaHWUTE KPEJIUTHH 3aryou. M3uucisiBaHeTo BKIIIOYBA BCHYKU TaKCH U JIPYTH BB3HATPaXKJCHUS, IIATCHA WU
MOJYYEHH OT KOHTpPAreHTUTE MO JOTOBOpa, KOWTO ca HepasJesiHa YacT OT e(eKTHBHUS JIMXBEH MPOIICHT,
pasxoaMTe IO CHeJKaTa W BCHYKM Jpyrd npemun wiau orousu. Ilpeamnonara ce, ye mapuyHUTE MOTOLU H
OYaKBaHUAT CPOK Ha Tpyma OT MoAoOHM (PUHAHCOBU MHCTPYMEHTH MOTAT Jia CE OLEHST MPUOIM3UTEIHO IO
HaJIeKJIeH HaunH. B penkuTe cirydan obade, KOraTo He € Bb3MOXKHO TAPHIHUTE TIOTOIHM WITH OYaKBAHUST CPOK Ha
(MHAHCOBHS MHCTPYMEHT (WM rpynata OT (MHAHCOBH HMHCTPYMEHTH) Ja CE€ OLCHAT NPHONU3UTENHO IO
HaJCKIEH HayMH, NPEeIIpPUITHETO M3II0JI3Ba JTOTOBOPHUTE MAPUYHH IOTOLHM Mpe3 IIBJIHMSA JOTOBOPEH CPOK Ha
(hMHAHCOBHS HHCTPYMEHT (MJIH Tpynarta OT (PMHAHCOBU HHCTPYMEHTH).

Pa3xomure cvc 3aryOm or oOe3ueHKa Ha (PMHAHCOBM aKTHBU C€ HM3YHMCIABAT MO0 MOAEN, ChOOpaseH C
OCHOBHHMTE W3UCKBaHHUsS Ha CTaHIapTa. Te3W pa3Xxonu ce MpPEACTaBAT B OTAENHA CTAaTHA KbM NPHXOAUTE U
pasxonute. Br3craHoBeHUTE 3aryOr OT 00e31eHKa Ha aKTHBUTE CHIIO CE MPEACTABAT B OTACIHA CTATHS B OTUETA.
THproBekuTe B3eMaHUS Ce TPYITUPAT 32 IENIUTe Ha oOe3rerkaTa. O060co0sBaT ce TpyIH 3a HCTOPUICCKU aHATTN3 U
W3YMCIISIBAHE HAa KOHKPETEH pa3Mep Ha 00e3IeHKa CIIOpe CPOKOBE Ha IUIAIIAHMS, CPOKOBE Ha MIPOCPOYMS, BPB3Ka
Ha KJIMEHTA 110 OTHOIIIEHHE Ha CBBP3aHOCT U IPYTH AOITBIHUTENHH (DaKTOPH.

[IpennpustreTo HAMa oneparyy, 0 KOUTO J1a Ce SIBSIBAT EKCIO3UIIMH OT PUCKOBE IO XEeKUPAHH TTO3HIINH.
[Ipu HEOOXOIUMOCT OT TaKHBa OIEpalMy € H30paHa CYETOBOJHA MOJIUTHKA 32 HeTpUilaraHe Ha W3MCKBAHUATA 32
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oTyuTaHe Ha xe[xupanero Ha MCOO 9.
Marepuajnm 3anacu

MarepuaiHiuTe 3amack ca OICHEHHW IO IMO-HHUCKaTa OT IIeHAaTa Ha MPUI0OMBAaHE W HETHATA pea3upyema
cToiHOCT. Pa3xomute, KOMTO C€ H3BBPIIBAT C IeJ TOTOBHOCT HA MPOJIYKTa 3a Mpoaaxkba B OMpPEIe/ICHO
CBhCTOSIHUE M MECTOHAXOXJICHHME, Ce BKIIIOYBAT B ceOecTOMHOCTTa (LleHaTa Ha mpujaoOuBane). Te3u pasxomu
BKJIFOYBAT:

a) MaTepuald W CTOKM — BCHYKHM IOCTABHU Pa3XOIH, BKIFOYMTEIHO BHOCHM MHTa W TAaKCH, TPAHCIOPTHU
pa3xo, HEBH3CTAHOBUMH JaHBIM U JPYTH Pa3XO/d, KOUTO IOMPHUHACIT 3a MPUBEXKIAHE HA MATEPUATTUTE H
CTOKHTE B TOTOB 3a [TOJI3BaHE BHI;

0) MPOIYKIMS ¥ HE3aBBPIICHO MPOU3BOACTBO — MPEKUTE Pa3X0H Ha MATCPHAIH M TPY/ U MPHCIAaIia ce 4acT
OT TMPOM3BOJACTBEHHTE HEMPEKH pPa3Xoqu MNPH HOPMAJHO HATOBAPEH KalalUTeT Ha MPOU3BOJCTBEHUTE
MOIIHOCTH. ba3a 3a pasmpeneieHHe Ha MOCTOSHHUTE OOIIONMPOU3BOACTBEHH pasXOAWd IO MPOAYKTH €
KOJIMYECTBOTO MPOU3BEACHA MPOTYKIIHL.

Ipu oTmHcBaHe 3a M3MOJI3BAHE M MPOAAKOa MaTepUAIHUTE 3allach Ce OLICHSABAT IO METOJA Ha CTaHIapTHATa
cebecToiHOCT 3a pa3xoaute. CTaHaapTHAaTa ce0SCTOMHOCT B3UMa MPEIBUI HOPMATHUTE HUBA HA MaTepUaik U
JOCTaBKH, Tpy/a, €pUKAaCHOCTTa M HM3IMOJ3BaHE Ha KamamureTa. Te ce MpepasriekaaT PeJOBHO M aKo e
HEOOXOIMMO Ce MPEU3UUCISIBAT ChOOPa3HO HOBUTE yCiioBHs. OTKIOHEHHSATA OT CTAHIapPTHA CEOECTOMHOCT J10
(bakTrvecka ce6eCTONHOCT Ce OTMHUCBAT TEKYIIO 3a MPOJIaJeHaTa MPOAYKIMSA U CTOKH, a ChIIO Taka U B Kpas
Ha BCEKH OTYETEH MEPUO/T.

Hernata peanusupyeMa CTOWHOCT MHpEICTaBisIBa MPHOIM3UTEIHO ONpeeicHaTa MpoJakHa [CHA Ha JaJIcH
aKTHB B HOPMAJHHS XOJ HA CTONAHCKAa ACHHOCT, HaMajleHa C MPUOIM3UTEIHO OINpPEACIICHUTE Pa3XoIu 3a
peanmmzanmst. Ts ce onpenens Ha 6a3a Ha M3MON3BaHA MH(GOPMAIHS OT BHHIIHYU WA BETPEUIHU H3TOYHHUIIH, KATO
¢ choOpa3eHa ChC CrielM(prKaTa Ha pa3InuHUTE BUIOBE MaTCPUAITHHU 3aIIacH.

Koraro ce mpojaBaT MaTepHajHU 3allacd, TSAXHaTa OajaHcoBaTa CTOMHOCT Ce NMPHU3HABa KAaTO pasxojl Mpes3
Mepro/ia, mpe3 KOMNTO ChOTBETHUAT MpHXo € Omi nmpusHat. Cymarta Ha BCsKa 00e3leHKa Ha MaTEepPHAHUTE
3armace JI0 HeTHAaTa MM peaji3yeMa CTOWHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH 3allacH Ce MpHU3HaBaT
KaTo pa3xojM 3a Mepuoja Ha o0e3lleHKaTa WM Ha BB3HMKBaHETO Ha 3aryoure. Cymara Ha €BEHTYalTHOTO
00paTHO BH3CTAaHOBSBAaHE HAa CTOWHOCTTA Ha OOE3IIEHKAaTa HA MaTEPUATHHUTE 3aIlacH, Bb3HHUKHAIA B PE3yJTaT
HAa YBCIMUYCHHETO Ha HETHATa peaju3yeMa CTOMHOCT, ce TNpH3HaBa KAaTo HaMmajsBaHE Ha cymara Ha
MPU3HATUTE Pa3X0/Ii 3a MATEPHAIHH 3alacH Mpe3 Mepruo/a, Ipe3 KOMNTO Bh3CTAHOBSIBAHETO € Bh3HUKHAIIO.

l'[apnqlm CpeacTBa H NAPpUIHUA €EKBUBAJICHTH

[lapuuHuTe cpencTBa W NMapUYHU €KBUBAJCHTU BKJIIOYBAT Mapu B Opoid, mapu mo OaHKOBH CMETKH, APYTH
BHCOKO JIMKBUIHU KPAaTKOCPOYHH HMHBECTHIMM C MAAeX 10 3 Mecena, KakTo ¥ OaHkKoBU oBbpapadtu. B
OamaHca oBBpIApadTHTE Ce BKIIOYBAT KAaTO KPATKOCPOUHO 3aIBJDKEHHE B KaTErOpusATa Ha KPAaTKOCPOYHHTE
3aEMHU.

AKIMOHEPEH KanuTal

OOWKHOBEHUTE aKIMU ce Kiacu(PuIupar KaTto KamuTaia. PasxomuTe Mo eMHUCHsITa Ha HOBH aKI[UH, KOUTO ca
MIPSIKO CBBP3aHU C HEsl, C€ OTYUTAT B COOCTBEHHS KAIUTAI KaTO HaMaJeHUE Ha MOCTHIUICHHUITA OT EMHUCHSITA,
KaTo ce eMMMUHUPA eeKTa Ha JaHBIUTE BBPXY J0X0/a.

Koraro [lpyxkecTBOTO W3KyIlyBa COOCTBEHHM AaKIWH, IUIATEHaTa CyMa, BKIIOYBAIlA M CHOTBETHHTE IPSIKO
CBBbpP3aHHM JOIBJIHUTEIIHA pPa3xoau, (HeTUpaHa ¢ edeKkTa Ha JaHBIUTE BBPXY J0X0Ha), C€ H3BaXKHa OT
MPUHAJUISKAIINS HA COOCTBEHHMIIUTE Ha J[py»KecTBOTO KamWTai, JOKaTo OOpaTHO W3KYIEHUTE aKIMH HE Ce
o0e3cuyaT, mpoaagaT Wik npeusnanar. Korato Te3u akiuu MO-KbCHO C€ MPONAAaT WIM NPEU3JaNaT, BCEKH
MIPUXOJl, HETUPAH C TIPSAKO CBBP3AHHUTE IOMMBIHUTEIHUA Pa3XOIW IO TPAH3AKIUATA W CHOTBETHHUS NaHBYCH
edeKT, ce BKIII0YBA B KalUTaja, IPUHAICXKAIIl Ha COOCTBEHUIIUTE Ha J[py»KECTBOTO.

TeKlell/I " OTCPOYCHU JaHBIH
TCKYH_II/I}IT JaHbK BBPXY A0XO0Jda CC U3YUCIIABA HaA 0aza JAaHBYHUTC 3aKOHH B CWJIa KbM JaTaTa Ha Oamanca B
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CTpaHaTa, KbaeTo JlpyKecTBOTO TeHepupa oOjaracMu JOXOAHW. PBKOBOJCTBOTO MEPUOIUYHO IPEOICHIBA
TTO3HUIIUATE CH, OTPA3CHH B MaHBIHHUTE ACKJIApaIldH, 110 OTHOIICHNE Ha 0OCTOSATEIICTBA, B KOUTO MPHIIOKHUMATA
JaHbYHAa HOpPMATHBHA ypenda € OOeKT Ha WHTEpIpeTanys W OTYWTa MPOBU3WH, KBAETO € HeoOXOIuMo, 3a
CYMUTE, KOUTO CE OYaKBa Jia ObJaT IbJIKUMH KaTO TaHbBIIH.

OTcpodeH JaHbK ce HAuucisBa Mo OAJaHCOBUS METOJ| 32 BCUYKH BPEMEHHH Pa3JIMKH, SBSBAIH CE MEXIY
JaHbYHATa OCHOBA HA aKTUBUTE M MACHBHUTE W OTYCTHATA UM CTOWHOCT BHB (DMHAHCOBH OTYETH. AKO 00auye,
JAaHBYHUTE BPEMCHHH Pa3JIMKH Bb3HUKBAT OT IBPBOHAYAIIHOTO TPU3HABAHE HA aKTHB HMJIU ITACUB, TIPU KOETO HE
€ 3acerHaTro HUTO CYETOBOJHATA, HUTO JaHbYHATA medanba (3aryba) mo BpemMe Ha TpaH3aKLWATa, TO Ta3d
pas3iuka He ce 0cueToBOsBA. [Ipu M3UKCIsIBaHEe HA OTCPOUYCHUTE JAHBIM CE M3IMOJI3BAT JAHBYHUTE CTABKH (U
HOpMaTHBHa ypenda), JCHCTBaIM KbM JlaTaTa Ha ChCTaBSIHE HA OajlaHCA, KOUTO CE OTHACAT 3a NEPUOAUTE Ha
OYaKBaHOTO OOPATHO MPOSBICHUE HA TAHBYHUTE BPEMEHHH Pa3JIuKH.

OTcpoueH NTaHBbYCH aKTHB CE IIPHU3HABA CaMO B ClIydyal, Y€ € BEPOSATHO HAIMYUETO HA JOCTAThYHH IO pa3Mep
ObJICIIY JaHBYHH [Ie4aIOn, CpEeIly KOUTO Te3H aKTHUBH Jia MOTaT Jia ObJaT W3IOJI3BaHU.

Jloxoam Ha HaeTH JIUIA

[lo nuaMA Ha TUTaH 3a AeuUHHpaHW BHOCKH J[py>KECTBOTO HM3IUIAIla BHOCKH Ha IHPXKABHO YIIPABISBAHU
MEHCHOHHU W COIMAJTHOOCHUTYPHUTEIHH IUIAHOBE HA 3aIbDKUTENHA 0a3a. Ciem Karo BHOCKUTE BEIHBXK ca
M3IUIaTeHHu, [[py>KecTBOTO HsIMAa IMOBEYE 3aAB/DKCHHS 3a IulamaHe. BHOCKUTE ce Mpu3HaBaT KaTo pasxon 3a
MepcoHalia KOTaTo CTaHaT AbIDKUMH. lIpearnmaTeHnTe BHOCKH ce TPU3HABAT 3a Pa3XoJ] 3a ObJEeNI MepHoa A0
pasMepa, 10 KOMTO cymMuTe mie ObAaT IpUCIaHATH OT OBACIIN IJIAMAHUS WA Bb3CTAHOBEHH.

Ot 2015r. Yaiikadpapma BucokokauecTBeHute JiekapctBa AJl 3azens NpoBH3MHM 3a BB3HHMKBaHE Ha
00e3IIeTeHUsT IPU TICHCUOHHMPAaHEe Ha MEpPCOHala, ChIVIACHO M3MCKBaHeTO Ha wi.222 oT Konekca Ha Tpyna.
MexnynaponeH cuetoBoseH cranaapt (MCC) 19 — Jloxonu Ha HaeTHTE JTUIA TPETHPA TOBA W3UCKBAaHE KATO
JBJITOCPOYHO 33bJDKCHHE Ha paboTojaress 3a M3IUIAIaHe Ha JCPUHHpPAHW JIOXOAM INPU HANyCKaHE W
M3MCKBA NPUIATaHETO HAa AaKTIOEPCKHM METOAM 3a H3YMC/IsSBAaHE Ha 3aJb/DKCHHUETO Ha paboTomartens.
CranaapThT U3UCKBA J1a OB/l ONpe/ielieHa CeranrHara CTOMHOCT Ha OBJIEIINTE 3aAbDKEHUS Ha paboToaarens
3a M3IJIAlaHe Ha JeUHUPAHH JOXO/IU, Ype3 MpHIIaraHe Ha KPEeIUTHUS METO]] Ha IPOTHO3UPAHUTE STUHUIIH.
Nzuucnenusta ce W3BBbPUIBAT HHIWBUIAYAIHO 3a BCHUYKH CIIY)KHTCIM, HAE€TH Ha TPYJOB JOTOBOp IPH
pabortonmatenss Ha 0Oa3ara Ha OTPaOOTEHWS W TPEACTOSAMHSA UM TPYAOB crax. OOMIOTO 3aIbiDKEHHE Ce
pasmpenenst mpe3 Lenus OYakBaH TPYIOB CTaX HA HAETOTO JHIE NpU paboTojaTelns, Karo pa3MepbhT Ha
3aIbDKCHIETO KbM MOMEHTA Ha OIlEHKaTa MPEACTaBIIABA MPOIMOPIIMOHATHA YaCT, OTHACSINA CE 32 TOJAMHUTE
Ha OTpabOTEeHUs TPYAOB CTaX. Besika equHMIa — TOAMHA OTPa0OTEH TPYJIOB CTaX CE U3MEPBa OTICIIHO 3a Ja
Ce ompeaeny OKOHYATEITHHS pa3Mep Ha 3aapihkeHneTo. Ha 6azara Ha cTpyKTypaTa Ha CIIy)KUTEJHTE 10 TIOT U
BB3pACT ca MPUIOKEHH CTATUCTUYECKH BEPOSTHOCTH JIMIATa Ja HE JIOKHUBEAT J0 BH3PacTTa, HEOOXOanMa 3a
mpuI00KBa Ha MPABO Ha MEHCHUS WM Ja HallyCHAT pa00TOoaTelIs 10 APYrd IPUYMHA MPESAU Ja ca IPUI00HIN
MPaBO Ha MEHCHUS 32 OCUTYPUTENICH CTaX U Bh3PaCT.

WzuucnenneTo Ha pa3Mepa Ha Te3U 3aIbIDKEHHS Hallara y9acTUETO Ha KBAIU(UIMPAHHU aKTIOEPH, 32 J1a MOXKE
Jla Ce OMpeJien TSAXHATa CeraliHa CTOMHOCT KbM Jarara Ha (DMHAHCOBUS OTYET, IO KOSTO TE C€ MPEACTABST B
oT4eTa 3a PUHAHCOBOTO ChCTOSIHUE, a PECIICKTUBHO H3MEHEHHETO B CTOMHOCTTA MM, CE MPEACTaBs B OTYETa 32
BCEOOXBATHHSI JOXOJ KaTo: a) pa3XxOIHUTe 3a TEKyIl W MHHAJ CTaX, Pa3XOJWTE 3a JINXBa U e(EKTUTE OT
CBhKpAICHUATa M YPESKIAaHHATA CE MPU3HABAT BEJAHAra, B MEPHOJA, B KOWTO BB3HUKHAT, M NPEIACTABIT B
TeKyllara rneyajida WM 3aryoa, o CTaTus ,,pa3xoju 3a rnepcoHanr’, a 0) ePeKTUTe OT MOCIEABAIINTE OLICHKH
Ha 33]IBJDKEHUSITA, KOUTO IO CHIECTBO MPEJICTABISIBAT aKTIOEPCKHU ITeYaiOn u 3aryou, ce IpU3HaBaT BelHATa,
B TIEPHO/Ia, B KOWTO BH3HUKHAT, M C€ MPEACTABAT KbM JIPYTHTE KOMIIOHEHTH Ha BCEOOXBAaTHUS IIOXOI, ITO
cTaTtus ,,[OCJEABAIM OLICHKM HA ICHCHOHHM IIaHOBE ¢ AcPUHHUpaHHM 10X01u”. AKTIOCPCKHTE INedajaOu u
3ary0Ou MpOU3THYAT OT IPOMEHHU B aKTIOEPCKUTE MPEIOI0KEHHS U OITHTA.

KbM narara Ha BCekH romunieH (UHAHCOB OTYET JIPYKECTBOTO Ha3HAYaBa CEPTU(MUIUPAHU aKTIOECPH, KOUTO
M3M1aBaT JAOKJIAX C TEXHUTE H3YUCIEHHUS OTHOCHO IBJITOCPOYHUTE MY 3aIbJDKEHHS KbM IepCOHaNa 3a
o0e3MeTeHnsl MpHU TEeHCHOHMpaHe. 3a IeNTa T€ MpHiarar KpeAWTHHUS METOJ Ha MPOTHO3HHUTE EIUHHIIM.
CeramHaTa CTOHHOCT Ha 3aJbDKEHUETO O JeUHUPAHUTE JIOXOAU C€ U3YKCISABA Ype3 TUCKOHTHPAHE Ha
ObJemuyTe MAapUYHU TMOTOIM, KOWTO C€ OYaKkBa Ja ObJaT M3IUIATEHH B PaMKHTE HA MaTyphTeTa Ha TOBa
3a]/bJDKEHHUE W MTPH U3IOJI3BAHETO HA JIMXBEHHUTE PABHUINA HA JIbPKABHU JIBJITOCPOYHHU OOJIUTAIIUY C MTOI00CH
CPOK, KoTHpaHu B bearapus, kpAeT0 PyHKIMOHHPA U CAMOTO JIPYKECTBO.
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Teii kKaTo MpoBU3UHTE 32 OOE3IIETCHUS] Ha MEpPCcOoHaja UMAaT IBITOCPOUYCH XapaKTep Ha 3adbiDKEHHE Te ce
oTpa3sBaT B HeTekymuTe macuBH B Otueta 3a @DUHAHCOBOTO ChCTOsiHME Ha Yaiikadapma
BucokokauectBenute jiekapctsa A/l.

Hemorpadckute AOMyCKaHHsS OTpa3siBaT BEpOATHOCTTA JIMIATa, HA3HAUYEHH Ha TPYIOB JOrOBOp Ja OCTaHaT
pu paboTONATENS M B MOMEHTA Ha MPUI00MBaHE Ha MPaBO Ha MEHCHS 32 OCHUTYPUTEINIEH CTaXX W BB3PacT U 3a
TAX Jla BB3HUKHE 3aJbJDKCHHME 3a H3IUIANIaHe Ha oOesmeTeHne. Jlumara morar Aa oTHagHAT TMpead
MEHCUOHMPaHEe MO Ppa3IMYHM TNPHUYMHU: OTTETJIsIHE, CBhKpallaBaHe Ha IIaT, 3a0oyisiBaHe, CMBPT W Jp.
Hemorpadckute AOMyCKaHMsI OTpa3siBaT CIEUU(PUYHH BEPOATHOCTH, KOMUTO ce 0a3upaT Ha CTATHCTHYECKa
rH(pOpMaIus 3a HACEJICHUETO Ha CTpaHaTa U ca MPHIOKEH! KbM CTPYKTypaTa Ha TIepcoHalia 0 TIOJ | Bh3pacT
KbM MOMEHTA Ha W3BBPIIBAHE HA OI[EHKATA.

Tabnuuara 3a CMBPTHOCT OTpa3siBa BEPOSITHOCTTa JMIATa Ja JOXKHBEAT OIpe[elieHaTa Bb3pacT 3a
npunoOrBaHe Ha MIPAaBO Ha MeHcws. M3uncisiBa ce 3a BCAKO JIMIIe HHANBUAYAIHO Ha 0a3aTta Ha HEroBUs IO U
Ha BB3pacTTa My KbM MOMEHTA Ha M3BBpIIBaHE Ha OlleHKaTa. M3non3Bana e Tabnwia 3a CMBPTHOCT U CpeiHa
MPOJBIDKUTETHOCT Ha MPEACTOSIINS KUBOT Ha HaceJleHneTo Ha bbarapus na HaumoHanHus craTUCTHYECKH
WHCTHUTYT.

Ha 6a3ara Ha nmpenocraBeHa nHGoOpMAIHs 3a TEKy4ECTBOTO Ha MEPCOHANA MIPE3 TOCIETHUTE YSTHPH TOANHH U
OYaKBAHOTO MPECTPYKTYpPHUPAHE Ha IPYKECTBOTO IpPE3 CIEABAIINTE JIBE TOAMHU € OTpa3eHa BEPOSTHOCTTA 3a
HalyCKaHe WM NpPEeACTOSII0 ChKpallaBaHe. Ta3u BeposTHOCT] € mpuiiokeHa KbM ChIIECTByBallaTa
CTPYKTypa Ha TepCOHaja, ChOOpPa3HO paslpeleleHHeTO Ha JHUIaTa Mo MO W BB3pacT KbM MOMEHTa Ha
V3BBPIIBAHE HA OI[EHKATA.

DUHAHCOBUTE JOMYCKAHUSA C€ MpUIaraT KbM Pa3BUTHETO HAa MapUYHHUTE MOTOLM BHB BPEMETO U CE€ OTpa3siBaT
BBPXY pa3Mepa Ha OBJEMIOTO 3aIbJDKEHHE M OINpeNesTHETO Ha HEeroBaTa HacTosima cToiHocT. llpuerurte
JUXBEHH TPOLIEHTH TPEACTABISABAT MHOTO BaXKHA YACT OT MpOIeca Ha OICHKAaTa, Thil KaTO C€ M3IMOJ3BaT 3a
JUCKOHTHpPaHE Ha OYaKBaHWUTE OBJEIM TMapuYHH TIOTOLM, B PE3yJNTarT Ha KOETO ce MojJydaBaT
KaluTaJu3upaHuTe CTOWHOCTH Ha Objemure Iuamanus. PUHAHCOBHTE OMYCKAHUS OTpa3sBaT PEaHUTE
OUYaKBAaHUS 3a PAa3BUTHETO M OBJCHIVS pa3Mep Ha HSIKOM OCHOBHM TMapaMeTpyd Karo JOXOIHOCT Ha
WHBECTHUIIMHTE, PBCT HA 3ariatuTe, nHanus u ap. [Ipu onpenensHeTo Ha GUHAHCOBUTE MapaMeTpy CiieBa
Jla ce uMa B TIPEJBUJ ABITOCPOYHHUS XapakTep Ha 3aJBbJDKEHHETO KbM MO-TOJsIMaTa 4acT OT HaeTHTe JIuIa,
CIIOpe/l MOMEHTa Ha Bh3HUKBAHE Ha 33bJDKEHUETO 3a M3IUIAlaHe Ha 00e3IIeTeHHe.

[IpunoskeHus: POIEHT 32 PBHCT HA 3aIUIATHTE € OT CHIIECTBEHO 3HAUEHHWE 3a OINpejelisTHE Ha pa3Mepa Ha
3a]/bJDKEHUETO KbM MOMEHTA Ha HETOBOTO Bh3HHMKBaHE. Pa3MephT Ha TO3M MPOIIEHT € oTpe/ielieH Ha O6azaTta Ha
cTatucTi4ecka mH(pOpManus 3a phCTa HA 3aIUIaTUTE B APYKECTBOTO Tpe3 TOCIEIHUTE TeT TOJWHU U Ha
MIPOTHO3HHUTE OYaKBAHMS 32 CIEIBAIUTE TOAWHHU, CIOpPE] OYaKBaHOTO HMBO Ha WH(iammsa. Karto ce mma
MpeBUJl CTaTUCTHYeCKaTa WHQPOpPMAaIUs 3a JOXOAWTE W WH(IanMATa B CTpaHaTa M OYaKBaHUATA Ha
paboToaTens € oIpeeNieH MPOrHO3HUAT PBCT Ha 3aryiatute. [[porHo3upaHusT pbCT Ha 3alUIaTUTE € B pa3Mep
Ha 2 Ha CTO T'OJIUIIIHO.

Criopen; M3MCKBAaHETO Ha CTaHAApTa MPOIEHTa C KOWTO IIe C€ AWCKOHTHpAa 3aJb/DKEHHUETO TpsOBa ja
CHOTBETCTBA Ha Ta3apHUTE AOXOAM KBbM JaTa Ha CUETOBOJHUS OajlaHC, KOWTO HOCAT IThPBOKAYECTBEHHUTE
KopropaTuBHU oOnurauuu. [lpu ycioBue, 4de HsIMa pa3BUT KalWTAJIOB Ia3ap Cle[Ba Ja ce HW3MO0J3BaT
Ma3apHUTE JA0XOIU Ha MPAaBUTEJICTBEHUTE OOMUTalK. Y JauyHO € ChIIO TaKa KaTo MPOLEHT Ha AUCKOHTHpPaHE
Ja ce W3Moi3Ba M Objaeniara HOpMa Ha BB3BpAIAEMOCT Ha aKTUBUTE Ha mpexanpustuero. [lopamm
JIBITOCPOYHUST XapakTep Ha 3aJbIDKEHUETO W JIMTcaTa Ha TakuBa (DMHAHCOBH MHCTPYMEHTH, OTPAa3siBAIIM
(uKcupaHa JOXOTHOCT 3a MO-IBJIBI CPOK € INPEIEeHEHO, Ye KaTo HOpMa Ha JUCKOHTHpAaHE MOXE Ja Ce
MPWIOXKKA OYaKBaHUS TMPOIEHT Ha JOXOJHOCT TMPH HWHCTPYMEHTH C TMO-ABJITOCPOYEH Taaex oT
ChIECTBYBamuUTe cieaBaiiku m3nckBanusaTta Ha MCC 19. IIporienTa Ha TUCKOHTHpaHE, KOWTO € M3IMOJI3BaH
P U3YUCIISIBAHETO HA 3aIbJLDKEHUETO Ha ,,‘-IAPTKA@APMA BHUCOKO-KAYECTBEHUTE JIEKAPCTBA”
Al xbMm 31.12.2020 r. mpoueHTa Ha TUCKOHTHpaHe € 1 Ha CTO FOJUIIHO 32 LEJHS CPOK Ha 3aIbKEHHUETO.
KbMm 31.12.2021 1. mpolieHTa Ha IUCKOHTUpaHe € 1 Ha CTO TOJUIITHO 32 [IENHs CPOK Ha 3aJIbJIKCHUETO.

[Ipn ompenensHeTo Ha MOMEHTa Ha NEHCHOHHMpAaHE 3a BCHYKH JIMIA, PadOTelIM Ha TPYAOB JOTOBOP B
KOMITaHUATA Ce TpeAronara, 4ye Te I1e ce MIEHCHOHMUpAT CIIOpEe N3UCKBAHETO 3a MEHCHUS 33 OCUTYPUTEIIEH CTaX
W BB3pacT 3a pabOTENIUTe PH YCIOBUATA HA TPETA KATETOpHUs TPY/I.

Ksm 31.12.2021 r. ,YAUKA®APMA BHCOKOKAYECTBEHUTE JIEKAPCTBA” AJl e 3amenuia
MPOBU3UH 32 Bb3HUKBaHE Ha 00e3lIeTeHHs NpW IEHCHOHMPAaHE Ha IepCcoHaja U Te ca OTPa3eHH B TOAUIIHUS
OTYeT.

IIpoBu3nn
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[IpoBu3un 3a MpaBHU WCKOBE Ce€ MPHU3HABAT KOTaTo Jpy>KECTBOTO MMa CETallHO MPAaBHO WM KOHCTPYKTHBHO
3aIBIDKEHIE KaTO PE3yNTaT OT MUHAIH CHOUTHS; TIO-BEPOSTHO € J1a BE3HUKHAT (OTKOJIKOTO Ja HE BH3HUKHAT)
M3XOSIIM TMAPUYHU TOTOIM 3a TOTracsiBaHe Ha 33JBJDKEHHUETO M KOTaTO MOXKE HAAEKIHO Ja CE OMpeaeiu
cyMara Ha caMoTo 3aabkeHue. [IpoBusnn 3a 6baemu 3aryon oT IeifHOCTTa He ce MPU3HABaTr.

Korato mma HSKOJNKO TOJOOHW 3aIBKCHHSI, BEPOSATHOCTTA N1a BBH3HUKHAT W3XOMAIIM MAPUYHH ITOTOIM 3a
TSIXHOTO MOTracsiBaHe CE OLICHsBA KAaTO Ce B3eMa MPEABU/ IEUs Kac oT 3aabipkeHust. [IpoBusus ce mpusHaBa
JIOpPY U B CIYYUTE, B KOUTO BEPOSTHOCTTA Ja BH3HUKHE H3XOJAI] MAapUUCH MOTOK 3a NAJCHO 3abJIKCHUE B
Kjaca € Majka.

JIM3MHIOBH 10T0OBOPH

Lpystcecmeomo kamo ausunzodamen

JInzuHrOAATENAT KiIacu(HIMpa BCEKW OT CBOWTE JIM3MHTOBH JOTOBOPH KaTo JIOrOBOP 3a OMNEpaTUBEH WM 3a
¢rHaHCOB JMBUHT. JIM3MHTOBHAT JOrOBOp CE KIACH(UIMpa KAaTo JOTOBOp 332 (PMHAHCOB JIM3HHT, aKO C HETO ce
MIPEXBBPIIAT TI0 CHIECTBO BCHYKH PHCKOBE M M3TOM OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTHB, M KaTO JIOTOBOD 32
OIEPATUBEH JIM3HHT, aKO C HETO HE CE MPEXBHPIT MO CHIIECTBO BCUYKH PUCKOBE M M3TOJH OT COOCTBEHOCTTa BBPXY
OCHOBHUSI aKTHB.

Jlamm nmaneH JTM3WHTOB JIOTOBOP € JIOrOBOp 3a (DMHAHCOB WM 33 OIEPATHBEH JIM3WHT 3aBHCH OT CHIHOCTTA Ha
cIenkara, a He oT ¢opmara Ha qoroBopa. OCHOBHH KPHTEPHH, KOUTO WHIUBHAYATHO WM B KOMOMHAIMS BOIAT TI0
TPUHIIMI JI0 KIACU(HIMpaHe Ha JU3UHTOBHS JOTOBOP KaTO JIOrOBOP 32 ((MHAHCOB JIM3UHT, Ca HAIIPUMED:

a) MIM3UHTOBUST JIOTOBOP MPEXBHPISI COOCTBEHOCTTa BHPXY OCHOBHUSI aKTHB HA JIM-3WHTOTIONTyYaTelsl KbM Kpas Ha
CpOKa Ha JIM3UHTOBHSI IOTOBOP;

0) MM3UHTOMOTYYATeISAT TIPUTEKaBa OIIIMS 32 3aKyIlyBaHEe HAa OCHOBHHUS aKTWB Ha IIEHA, KOSTO Ce OYaKBa Ja ObJie
JIOCTaTBYHO TMO-HHUCKA OT CIPaBeJIMBaTa CTOMHOCT KbM JIaTaTa, Ha KOSITO OIMIIMATa MOXKE a ObJie yrpakKHeHa, 3a J1a
OBbJIe JOCTATEYHO CUTYPHO KBM JIaTaTa Ha BbBEXK/aHe, Ye OMIIHUTA IIIe ObJIe yIpaKHEeHa;

B) CPOKBT HA JIM3UHTOBUSI JIOTOBOP TTOKPHBA MO-TOJISIMATA YACT OT MKOHOMHYECKHSI )KUBOT Ha OCHOBHUS aKTHB JIOPU
aKo IPaBOTO Ha COOCTBEHOCT HE € MPEXBHPIICHO;

T) Ha JaTaTa Ha BhBEXK/aHE HACTOSIATA CTOMHOCT HA JIM3WHTOBHTE IUIAIAHUS CE PaBHSIBA IO CHINECTBO HA Haid-
MAJIKO IIs71aTa CIPaBe/INBa CTOMHOCT HA OCHOBHUS aKTHB,

1) OCHOBHHSIT aKTHB MMa JIOTOJIKOBA CIIEIM(UYUEH XapaKTep, 4ye camo JIM3UHTOOTYYATeISIT MOXKE 1A IO U3I0N3Ba 0e3
CBIIIECTBEHH MOTU(HUKAITIHL.

[pysicecmeomo kamo AU3UHSONOTYUANEN
MC®O 16 JIuzuHr € ¢ u3IsUI0 MPOMEHEeHa KOHIem s Tol BbBEXa HOBU MPUHITMIIN 32 TIPU3HABAHE, N3MEPBAHE U
MpE/ICTABSIHE HA JIM3HMHrA Ype3 HalaraHe Ha HOB MOJIEN C 1IENT Jia OCUTYPH MO-IOCTOBEPHO U aJICKBATHO TIPE/ICTaBsSHE
Ha TE3W CJICNKH Hal-Beue MpHW JIM3UHTONONydYaresnst. [Ipy JTM3WHIONONyYaTeIUTe BOACIIUAT MPHUHIMIT HA HOBHS
CTAHJAPT € BBBSKIAHETO Ha €IHOTHUIICH MOJIET Ha CUETOBOAHO OAlaHCOBO TPETHPAHE HA JIM3WHIA — 3a BCHUKH
JIM3WHTOBH JIOTOBOPH C PealTHa MPOIB/DKUTEITHOCT OT TIOBeYe OT 12 Mecela Iie ce Mpu3HaBa akTHB 10]] JopMaTa Ha
,»IIPaBO Ha TOJI3BaHe”’, KOWTO IIIe Ce aMOPTH3Upa 3a MEPHOoJIa Ha JIOTOBOPA, U PECHIEKTHBHO, IIe Ce OTYNTA ()MHAHCOB
ACHB 3 3aJIb/DKCHUETO 110 Te3H J0roBopy. ToBa € M ChIleCTBEHATa IPOMSIHA CIPSIMO TEKyI[aTa OTUYETHA MPAKTHKA.
3a KpaTKOCPOUHM WM HAa MHOTO HMCKA IIEHA JIM3MHIH CE JIONYCKa M3KIIOYEHHE M 3alla3BaHe Ha JoceraimrHara
npakTuKa. JIOKOJIIKOTO HOBUSAT CTaHNAPT JiaBa MO-IsUIOCTHA KOHIICTIIINS, € HAIPaBeH OT TSAXHA CTpaHa MO-ToAPOOeH
AHAJIM3 Ha YCJOBHSATA Ha JIOTOBOPHTE C II€J1 BB3MOXKHOCT Jia HACTBIIAT OCHOBaHMs 3a pekaacuukanus Ha
OIPEJICTICH! JIM3UHIOBH CHICNIKH. HOBHMAT CTaHIapT W3MCKBA Pa3lMpPsSBAHE HA ONOBECTSBAHUATA. PHKOBOJICTBOTO €
HAITPaBIJIO MPOYYBAHE U € OMPEIEITIIIO, Ye IPOMEHHTE Ype3 HOBHS CTAaHIAPT OKa3BaT BIHMSHHUE BHPXY CUCTOBOTHATA
TOJIMTAKA U BBPXY CTOMHOCTUTE M KiIacH(UKAIUSTa HA aKTUBUTE, TACHBUTE, OIEpAIlUTEe U PE3yJTaTuTe Ha
JPY)KECTBOTO 10 OTHOIICHWE Ha YaCT OT JOrOBOPUTE 3a OIEPATHMBEH JIM3UHI, ThH Karo JPYKECTBOTO €
JIM3UHTOTIONTYYaTell.

3a JIM3UHTOB JIOrOBOpP JIPYKECTBOTO TPHEMa JOTOBOP WIIM YacT OT JOTOBOp, IO CHJIaTa Ha KOWTO Cperry
BB3HArpaXACHHUE CE MPEXBBPIIA MPABOTO Ha MMOJI3BaHE HA MaJieH aKTUB (OCHOBHHS aKTHB) 3a OINPEACICH MEPHOJ OT
Bpeme. JloroBop 3a (PMHAHCOB JIM3HHT € JIM3UHIOB JIOT'OBOP, IPH KOKTO CE MPEXBBPJIAT TI0 CHIIIECTBO BCUUKH PUCKOBE
Y W3TOJIY, TIPOU3THYAIIN OT COOCTBEHOCTTA BBPXY Ja/IcH OCHOBEH akTHB. ONEepaTHBECH JIM3UHT € JIU3UHTOB JIOTOBOP,
IPH KOWTO HE CE MPEXBBPJIAT IO CHIIECT-BO BCUYKH PUCKOBE U W3TOIM, HMPOH3THYAIM OT COOCTBEHOCTTA BBPXY
JTa/IeH OCHOBEH aKTHB.

JIu3uHT OOy YaTeNIAT MOXKE J]a M30epe J1a He MpHiiara M3UCKBaHUATA 3a TIPH3HABAHE HA aKTHBU C MPaBO Ha
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TOJI3BaHE 10 OTHOIIICHUE Ha:
a) KpaTKOCPOYHH JIM3HHTOBH JIOTOBOPHY;
0) JIN3WHTOBU JIOTOBOPH, OCHOBHHUSIT aKTHB TI0 KOUTO € C HUCKA CTOWHOCT, KOTaTo € HOB.

JIM3MHTBT Ha OCHOBEH aKTHUB HE OTrOBAaps Ha YCJOBHSATA 33 JIM3MHT Ha aKTUB C HUCKA CTOMHOCT, aKo
€CTECTBOTO HA aKTHBA € TAKOBA, Y€ KOraTto ¢ HOB, akKTUBHT OOMKHOBEHO HE € C HUCKa CTOMHOCT. Hanpumep, TU3UHTBT
Ha aBTOMOOWITH He OM OTroBapsiT Ha YCIIOBHATA 32 JIN3VHT Ha aKTHBH C HUCKA CTOWHOCT, Thil KATO HOBUSIT aBTOMOOWI
OOMKHOBCHO HE € ¢ HUCKa CTOWHOCT. OCHOBHM aKTHUBM C HMCKa CTOMHOCT MOTar Aa ObJaT HanmpuMep TaOJIeTH U
MICPCOHAITHA KOMITIOTPH, NPEOHN KaHIenapcku mebenu u TenedoHHu amapatd. [Ipeanpustuero ompenesns TOYeH
MHUHMMAJICH TIpar B JIeBa 3a aKTUBU, KOMTO HSMAa J]a Ce TPETUPAT MO OCHOBHHUS pell 3a MPU3HABAHE W OTYMTAHE,
onpezeneH B crangapta — 9 000 yB. JIu3uHrONMoOMyYaTensIT N30Kpa Ja He Mpuiiara U3UCKBAHUTA U 33 JIN3HHTOBHTE
JIOTOBOPH, YMITO CPOK MU3THYA B PAMKHTE Ha 12 Mecella OT Jjatara Ha TbPBOHAYAITHOTO MpHJIaraHe.

3a moco4yeHHUTe B TOPHUs ab3all JOrOBOPH JIM3WHIOMONYYATENST MPH3HABA CBBP3AHHTE C TSIX JIM3UHIOBU
TUIAIIAHUS KaTo Pa3Xojl MO JIMHEHHHS METOJT 32 CPOKa Ha JIM3WHIOBHUS JIOTOBOP WIIM HA JIpyra cucteMaridHa 0asa.
JIM3uHTOMONyYaTeNIAT Mpuiiara Jpyra CHUCTEMaTHuHa 0a3a, Koraro Ta3d 0a3a OTpa3siBa IO-TOYHO TIIOJI3UTE 3a
JsuHronony4vatens. [Ipuema ce, ue OCHOBEH aKTHB C HHCKA CTOMHOCT ChINECTBYBA, aKO JIM3UHTOMOIYYaTEIIST MOXKE
Jla ce BB3IOJI3Ba OT HErOBaTa ynorpeda CaMOCTOSTEITHO MITH 3aC]IHO C IPYTH PECYPCH, KOUTO ca JISCHO JOCTBITHH 32
JIM3UHTOTIONYYATEIIs U HE € CHITHO 3aBUCHM OT JAPYTH aKTUBH WJIH € TACHO CBBP3aH C TX.

B HauanoTo Ha 0roBopa MpEANpPHUITHETO TPEICHIBA Jali JOTOBOPHT MPECTARIISIBA WM ChAbPKA CIICMEHTH
Ha JM3UHT. JlaieH TOroBOp MPENCTABISABA WK ChAbpKA eJIEMEHTH Ha JIM3UHT, aKo O CHJIaTa Ha TO3W JIOTOBOP Ce
MPEXBBPIISI CPEIy Bh3HATPAXKICHHE PABOTO HA KOHTPOJI HAJ U3MOI3BAHETO HA JIAJICH aKTHB 3a OMpPEIEICH PO
OT BpEMC. 3a J0roBsop, KOUTO CbAbPiKa JIM3MHI'OB KOMIIOHCHT U €AWH WIW TOBEYC NOIIBIIHUTCIIHA JIM3WUHIOBU WJIN
HEJTU3WHTOBA KOMITOHEHTH, JIM3HHTOTIONYYATENAT pasnpe/iens Bh3HATPAXKICHHUETO MO JIOrOBOPa 32 BCEKH JIN3WHIOB
KOMIIOHEHT Bh3 OCHOB2 Ha OTHOCHTEITHATA EIMHIYHA [ICHA Ha JIN3WHIOBYSI KOMITOHEHT M ChBKYITHATA SIMHUYHA [ICHA
Ha HEJIM3UHroBHUTE KOMIOHEHTH. OTHOCHUTEIHATA C€IMHNYHA 1I€Ha Ha JIU3UHI'OBUTC U HECJIM3UHI'OBUTEC KOMIIOHCHTH CE
ompeJiesisl Bb3 OCHOBA Ha LICHATA, KOSATO JIM3WHIOAATENAT WIIH CXOJICH JIOCTABYMK OM HAYMCITUII Ha MPEATPUSITHETO 32
TO3W WIIM TMOAOOCH KOMIIOHEHT TOOTACTHO. AKO HAOJNFOJaeMara CaMOCTOSITENTHA I[eHa HE € HEMOCPECTBEHO
JIOCTBITHA, JTM3UHIOTIOIYYATENIAT MPaBU MPHOJIM3UTEIHA OIICHKA Ha €IMHUYHATA 1IeHA, KaTo W3M0JI3Ba B MAKCUMAJTHA
CTereH HaOJIF0/ITACMUTE JIAHHH.

IpennpusitrieTo onpeens cpoka Ha TM3HHTOBHS IOTOBOP KATO HEOTMEHHMM TIEPHOJT Ha JIM3UHT A, 3a¢]THO ChC:

a) TMEPUOAUTE, MO OTHOIICHHE HA KOWTO CBHIIECTBYBA OMIMS 32 YIBIDKABaHE HA JIM3MHIOBHS JIOTOBOP, aKO ¢©
JIOCTATHYHO CUT'YPHO, Y€ JIM3UHIOIOJTYYaTEeIAT IIe YIIPAKHH Ta3H OILINS;
0) mepuoaMTe, MO OTHOIICHHE Ha KOWTO CHINECTBYBA OMIMS 32 MPEKPATSBAHE HA JIM3HHTOBHS JOTOBOP, ako €
JIOCTATBYHO CUTYPHO, Y€ JIM3UHTOTIONYYATENIAT 11 YIPAKHH Ta3U OIS

Ipu orieHKaTa Ha TOBa JiaM € JOCTATBYHO CHI'YPHO, Y€ JIM3UHTOMONYYATEIAT I YIPAKHU OIIHUATA Ja
YIBIDKA WM HsIMa Jla YIPaKHU OIIIMSTA Ja TPEKPaTh CPOKa Ha JIM3UHTA, TPEANPUITHETO B3eMa MPEIBUI] BCHUKH
(akTH 1 0OCTOATENICTBA, KOUTO Ch3/aBAT MKOHOMUYECKH CTHMYJI 32 JIM3HHTOTIONYYaTes sl Ia YIPaXKHH OMIUSITA JIa
YIIBIDKU WITH JIA HE YIPAXKHU OTIUATA J]a MPEKPATH CPOKa Ha JIN3HHTA.

Ha wavannara nata JM3UHIONOIydYaTeSsIT NMPU3HABA aKTHBAa C MpaBO Ha moj3BaHe. Ha HauvanHaTta nara
JIM3WHTOTIONYYATeNAT TIPU3HABA €THOBPEMEHHO M TacwBa IO JIM3uHra. Ha HavanmHaTta nara MM3WHTONONYYaTeNsT
OlICHSIBA aKTHBA C MPABO Ha IMOJI3BaHE MO IIeHa Ha npuoOuBaHe. [leHaTa Ha nprIOOMBaHEe HAa aKTHBA C MPaBO Ha
TIOJI3BaHe 00XBAIa;

a) pa3Mepa Ha ITbPBOHAYAJIHATA OIICHKA Ha ITACHBAa 110 JIM3KHIa;

0) IM3UHTOBUTE IUIAINAHNS, U3BBPIICHU KbM WU MIPETN HaYaIHaTa 1aTa, MUHYC TIOJTYYeHUTE CTUMYJIH T10 JIN3HHT 2,
B) ITBPBOHAUYAJIHUTE MPEKH Pa3XOJ¥, W3BBPIICHH OT JIM3UHTONOIydYaTessi (ThProBCKH KOMHCHOHHH, FOPHIMIECKH
XOHOPAPH U JIPYTH);

T') OIICHKA Ha pa3XO/InNTe, KOUTO JIM3UHTOTIONYYATEIIST IIie HAIMPaBH 32 ICMOHTaX U MPEMECTBAHE HA OCHOBHUSI aKTHUB,
BB3CTAHOBSBAaHE Ha OOEKTa, HA KOWTO AKTUBHT € Pa3MOJIOKEH, WM BB3CTAHOBSBAHE HAa OCHOBHHS aKTHB B
CHCTOSIHMETO, M3MCKBAHO CBIVIACHO pPela M YCIIOBUSTA HA JIM3UHIOBHS JOTOBOP, OCBEH aKO TE3W pa3xoau ca
HAIlPpaBeHW 3a TPOM3BOJCTBOTO HAa MAaTepUAIHHM 3alach. 3aJbIDKEHHETO 32 Te3W pa3XoAud Ce IoeMa OT
JIM3WHTOTIONYYaTeNsl KbM HadaliHaTa JiaTa WM, BCJICJCTBHE HM3IOI3BAHETO HA OCHOBHHUS aKTHB, IPE3 OMNPEACIcH
TIEPUOI.

Ha Havannara naTta JM3HHTOMOMYYATENST OILCHSABA IAacHBa IO JIM3WHTA IO HACTOSINATA CTOWHOCT HA
JIM3VHTOBHUTE TUIAIAHWS, KOUTO HE Ca M3IUIATCHW KbM Ta3W jara. JIM3WHrOBHTE IUIAIaHusl Ce IUCKOHTHPAT C
JIMXBEHHUS TIPOLICHT, 3JI0)KEH B JIN3UHTOBUS JIOTOBOP, aKO TO3H MPOIEHT MOXe Jia ObJIe HETIOCPEICTBEHO OIPe/IeiICH.
AKO TO3H TIPOIICHT HEe MOXe Jia O'bJIe HEITOCPEICTBEHO ONPE/IEICH, JIN3UHT ONOTyYaTelIsIT H3M0N3Ba I(hepECHITMATHS
JIMXBEH TPOIICHT Ha JIM3MHTOMNONMy4Yarenss. Ha HavyamHata qata JM3WHTOBHTE TUIANAHUS, BKIIFOUCHH B OICHKATa HA
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MacyBa Mo JIM3UHra, 00XBAaIIAT CJCAHNUTE IIIAIAHMS 3a IPABOTO HA MOJI3BAHE HAa OCHOBHUS aKTHB 10 BpeMe Ha CpOKa
Ha JIM3UHTOBUSI IOTOBOP, KOUTO HE Ca IUIATEHHW KbM HayalHaTa [aTa:

a) (PMKCHpaHH IUIAIIAHKS MUHYC MOUISKAIINTE Ha [I0JIy4aBaHe CTUMYJIX 110 JIM3HUHTa;

0) NPOMEHIINBY JIM3UHTOBH TIJIAIIAHUS, 3aBUCEILH OT HHJIEKC WUITH IIPOLICHT, KOUTO Ca OLICHEHH CTIOpe]] CTOMHOCTTA Ha
MHZEKCA WK NIPOLIEHTa KbM HavaJlHATa JaTa;

B) CyMH, KOUTO C€ OYaKBa Jja ObAaT JbDKUMH OT JIN3UHIONIOTYYaTelIsl [0 TapaHIMKTE 33 OCTaThUHA CTOHHOCT;

T) LieHaTa Ha YIpa)KHsABAHE Ha OIMIMS 32 MOKYIKA, aKO € JOCTAThYHO CHI'YPHO, Y€ JIM3UHTOTOYYaTe ST 1Ie YIPaKHN
Ta3u OILIMSL;

1) IUTAIIAHKS HA CAHKLUH 3 IIPEKPaTsABaHe Ha JIU3UHIOBHS JOTOBOP, AKO B CPOKA Ha JIM3UHIOBHS I0TOBOP € OTPA3eHO
YIIPa)KHABAHETO Ha OILKS 3 IPEKPATIBaHETO Ha JOrOBOPA OT CTpaHa Ha JIM3UHI OOy YaTesIsL.

Koraro mpunara mozena Ha UeHaTa Ha NPUAOOMBAHE, JIM3UHTOIONYYATEISIT OLIEHSABA aKTHUBA C MPaBO Ha
TIOJI3BAHE I10 LICHA Ha NPHIO0NBaHE:

a) MUHYC BCUUYKH HaTPyIaHH aMOPTH3AIMY ¥ BCHUKH HATPYTIaHH 3aryOH OT 00€31IeHKa;
0) KOpUTHpaH CIpsIMO BCsIKa MPEOLICHKA Ha TTacHBa 110 JIM3UHTA.

JIv3uHronomyyaTenaT npuiara M3MckBaHuATa 3a amoptzaimsa B MCC 16 VImMoTu, MalviHy ¥ ChOPHKEHNS,
KOraTo aMopTH3Mpa aKkTHB C IpaBO Ha IOn3BaHEe. AKO COOCTBEHOCTTa BBbPXY AakTHBa C€ HPEXBBPISL Ha
JIM3UHIOTIOTYYaTelIs [0 CHlaTa Ha JIM3HHIOBUSI IOTOBOP JI0 Kpasi Ha CpOKa Ha TO3H JIOTOBOP MM aKO B Pa3XOAUTE 3a
aKTHBa C IIPaBO HA MOJ3BAaHE € OTPA3CHO YNPAKHABAHETO HA OMNIMS 32 3aKyIyBaHE OT JIM3HHIONONYyYaTelis,
MOCJIEAHMAT aMOPTHU3UPa aKTHBA C IPaBO Ha TOJI3BaHE OT HauajHaTa JaTa 0 Kpasi Ha MOJIE3HHS KUBOT HA OCHOBHHS
aKkTHB. B mpoTHBeH cimydail IM3MHIONOMydYaTesIaT aMOpTH3Upa akTHBa C MPABO Ha IMOJI3BaHE OT HayajlHaTa Jara Jio
Kpasi Ha TIOJIE3HMsI )KUBOT Ha aKTHBA C MPaBO Ha IOJ3BAHE WX JO W3TUYAHETO HAa CPOKA HA JIM3MHTOBHS JJOTOBOP,
KOETO OT JIBeTe HACTHIH To-paHo. Jlmunaronomydarenst npmwiara MCC 36 OOe3lieHka Ha aKTHBH, 32 J1a OTPEIeITH
JTaJT aKTUBBT C MPABO Ha TIOJI3BaHE € 00E3IIEHEH U Jla OTYEeTe BCHYKY YCTAHOBEHH 3aryOn OT 00e3IIeHKA.

AKO OCHOBHUST aKTHB Ipyu JOroBOp 3a JIM3UHI' OTroBapsA Ha I[C(I)I/IHI/IHI/IHTa 3a MHBCCTHIIMOHCH HMOT,
npyxectBoto npwiara MCC 40 3a oTunTaHe Ha akTuMBa C TNpaBO Ha Ioi3BaHe. EpHa W chllla MonuTHKa 3a
MOCJIe/IBAlla OLIEHKA Ce IMpHiiara Mo OTHOLIEHWE Ha COOCTBEHHTE M IO OTHOIIEHHE Ha HACTHTE MHBECTHLOHHU
nmotH. He e 3aapipkuTeniHa efHa 1 ChIa MOJUTHKA 32 MOocye/IBalla OlleHKa M0 OTHOIIEHE Ha COOCTBEHHUTE U TIO
OTHOIIICHUE HA HACTUTE UMOTH, MAIIIMHU ¥ ChOPHKEHHUS. JIpyKecTBOTO Mpuiiara Mojiesia Ha IieHaTa Ha pHIo0HBaHe
3a 36MU M CIPajiy, KOMTO KJIacu(HIMpa KaTo aKTUBU C IPABO HA IMOJI3BAHE, 33 pas3jivKa OT COOCTBEHHUTE 36MH U
Crpajiy, 3a KOUTO Ce MpHyiara MoJiena Ha IpeoleHeHaTa CTOHHOCT.

Crnen HavyanmHaTa JaTa JIM3MHTONOMYYATeIST MPEoLeHsBa ackBa 110 JM3MHIA, 32 Ja OTpasu IPOMEHHUTE B
JIM3UHIOBUTE IUIalIaHus. JIM3MHTONOMyYaTeNnsT Npru3HaBa cyMmara Ha IPEOLICHKaTa Ha MacuBa IO JIM3MHIA KaTo
KOPEKIIMS Ha aKTHBa C MPaBO HA MoJ3BaHe. AKO obaue OaaHcOBaTa CTOMHOCT Ha aKTHBAa C MPABO HA IOJI3BAHE €
HaMaJleHa 70 HyJa W MMa TO0-HATaTBIIHO HAMASIBaHE B OLICHKATa HA TacHBa IO JIM3WHTA, JIM3UHTOIOIYYaTeIIsIT
MpU3HaBa OCTaThuHA CyMa Ha IpeolieHKaTa B reyasi0ara 1M 3aryoara.

JIu3uHrononyyarenaT IMpeoLeHsiBa MacHBa MO JIM3MHIA, KaTO JUCKOHTHPA KOPHIMPAHHUTE JIM3HMHTOBH
IUTALIAHUS C KOPUTHPaH JUCKOHTOB MPOLICHT B CJICAHHUTE CITyJaH:

a) UMa TIPOMSHA B CPOKA HA JIM3WHTOBUS JIOroBop. JIM3HMHTOMONyYaTeNsT ONpeness KOPUTHPAHHUTE JM3WHTOBH
IUTAIIAHKS Bb3 OCHOBA Ha KOPUTUPaHHS CPOK Ha JIN3UHTOBUSI JIOTOBOD;

0) ¥Ma MpoMsiHA B OLICHKAaTa Ha OMNLMS 32 3aKyIlyBaHE Ha OCHOBHHS aKTWB, HallpaBeHa ChOOpasHO CHOWUTHSATA M
00CTOSITENICTBATA BHB BPh3Ka C OMIMS 32 3aKyIlyBaHe. JIMZUHTONONYy4YaTessT ONnpeesisi KOPUTUPaHHUTe JTN3HHTOBH
IUIAIaHuMs, 3a 1a Ob/ie OTpa3eHa NpoMsIHATA B CYMHTE, Ib/DKUMH CHITIACHO OIMIMSTA 32 3aKyITyBaHe.

JIu3uHrononmyyarenAT OTYMTA M3MEHEHMETO Ha JIM3MHIOBHS JIOTOBOP KaTo OmoeneH JAu3uHe, aKo
©THOBPEMEHHO:

a) M3MEHEHHETO yBelliyaBa 0OXBara Ha JIM3UHTOBHS JIOTOBOp, Karo J0OAaBs MPABOTO HA TMOJI3BAHE HA €IIUH WU
MOBEYE OCHOBHHU aKTHBH;

0) BB3HArpaXkICHHUETO TIO JIN3UHIOBHS IOTOBOP CE YBENIMYABa ChC CyMa, ChbU3MEpHMa ChC CAaMOCTOATENHATA 1IeHa 3a
YBEJIMYEHHETO B 00XBaTa U €BEHTYaTHH KOPEKIIMH Ha Ta3M I[eHa 32 0Tpa3siBaHe Ha 00CTOSITENICTBATA 10 KOHKPETHHS
JOTOBOP.

Bropu BapraHT € W3MEHEHHETO B JIM3UHTOBUSI JIOTOBOP JIa HE € OTYETEHO KaTo OTIENICH JM3UHT KbM JaTara

HAa BJIM3aHE B CHJIa HA U3MEHEHUETO. B TO3M ciyyaid JIM3UHTONOTyYaTeIsT:
a) pasipezesssi Bb3HArpaXJCHUETO B IPOMEHEHMS JOTOBOD;
0) onpezerns cpoka Ha I3MEHEHHs1 JIM3HHTOB JIOTOBOP;
B) IIPEOLIEHsBA [1aCHBA 110 JIU3UHIA, KaTO AUCKOHTUPA KOPUTHPAHUTE JIM3UHIOBY IUIALIAHUS ¢ KOPUTHUPaH IMCKOHTOB
IPOLICHT.
AXO M3MEHEHHE B JIM3UHIOB JOTOBOP HE € OTYETEHO KAaTO OTZEINICH JIM3UHT, JIM3UHIOMOTYYaTelsIT OTYHTA
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MpeoLieHKaTa Ha TacKBa 0 JIM3UHTa Kato:
a) HamasiBa OalaHcoBaTa CTOWHOCT HA aKTWBA C TMPABO Ha TOJI3BaHE, 3a Ja OTpPa3d YaCTUYHOTO WM ITBITHO
TpeKpaTsiBaHe Ha JIM3WHTOBHUS JIOTOBOP, 32 M3MEHEHWS Ha JIN3MHTOBHS JIOTOBOp, HAMAIISBAIIM HETOBHS OOXBAT.
JIM3WHT OOy YaTeNIsIT MPU3HABA B TIEUANI0ATa WK 3ary0aTa BCUYKHU JJOXOW WY 3aryOu, CBbP3aHH ¢ YaCTUYHOTO WIIH
ITHITHOTO TIPEKpaTsBaHe Ha JIM3UHTOBHS IOTOBOD;

0) U3BBPIIIBAa CHOTBETHUTE KOPEKIIMH HAa aKTHBA C MPABO Ha MMOJI3BAHE 32 BCHUUKH JIPYI'W U3MEHEHUs HA JIM3UHT OBUS
JIOTOBOP.

IIpu3naBane Ha MPUXOAUTE U Pa3X0aAUTe

CYeTOBOAHUTE MONUTHKH, CHCUU(PUYHH 32 MPEANPUATHETO, ca pa3padOTeHU CHIVIACHO NMPUHIMIUTE Ha
MC®O 15 OTHOCHO OCHOBHHTE MPHUXOAHH IOTOIIM Ha TpenmpusataeTo. [Ipw mpmiaraHe Ha cTaHmapTa
MIPENMPHUSITHETO aHAIM3HUPA CISTHATE €TaIlu:

1. nenTndunmpane Ha 10TOBOpa C KIHEHT.

2.V neHTndunupane Ha OTACITHUTE 3abDKSHHS 33 U3ITBIHEHUE B IOTOBOPA C KIUCHT.

3.0npenensHe Ha LIEHATa HA CAEIKATa B JOrOBOPa C KIUEHT.

4.ITpu HeoOXOAUMOCT pa3mpeliesisiHe Ha IIeHaTa Ha cIelikaTa KbM OTACTHHUTE 3aAb/DKCHHS 32 U3IMBIHCHUE B
JIOTOBOpA € KIIMEHT.

5.Ilpu3HaBaHe Ha MPUXOJI, BKIFYUTEIHO MPH yIOBIETBOPSBAaHE HA BCIKO OTACITHO 3aIbDKEHUE B JIOTOBOpA C
KIIMEHT.

[IpennpusTreTo oTYKTA TOTOBOP C KIMEHT, KOWTO € B 00XBaTa Ha HACTOSIIUS CTaHJIAPT, €AMHCTBEHO KOTaTo ca
V3ITBTHEHN BCUYKH OT CIIETHUTE KPUTEPHH:

a) CTpaHHWTE TIO JOTOBOpa ca OJOOPHIM IOTOoBOpa (B MHUCMEH BHJ, YCTHO WM B CHOTBETCTBHE C JIPYTH
00MYaiiHU THPTOBCKH MPAKTHKH) U ca PEIICHH J]a U3IIBIHIBAT CbOTBETHUTE CH 3abJKCHHS;

0) mpeanpUATHETO MOXE Ja WACHTHU(HIMpaA MpaBaTa Ha BCSKAa OT CTPAHUTE MO OTHOIICHHWE HAa CTOKHUTE WU
YCIIYTUTE, KOUTO C€ TPEXBBPIIAT;

B) MPEINpPUATHETO MOXKE Ja UISHTH(UIMPA YCIOBUATA HA IUIAINIAaHEe 32 CTOKUTE WM YCIyTUTe, KOUTO TpsiOBa
Ja ObJIaT IPEXBHPIICHH;

I') IOTOBOPHT MMa THPrOBCKA CBHIIHOCT (T.€. B PE3YNTaT OT JIOTOBOpA CE€ OYaKBa Jia C€ MPOMEHST PUCKBT,
BpPEMEBUTE MapaMEeTPH WIH Pa3MephT Ha ObJEIINTE TAPUIHU OTOIH Ha MPEATPUATHETO); KAKTO U

1) ¥Ma BEPOSITHOCT MPEANPHUATHETO Aa TMOJYyYH BB3HATPAXKACHHETO, Ha KOETO TO MMa IpaBO B 3aMsHa Ha
CTOKHTE WJIHA YCIYTHT€, KOWTO Ie ObJaT NMpexXBHpJeHH Ha KiueHTa. [Ipu OIeHsBaHETO Ha BEPOSTHOCTTA
BB3HArPaXICHUETO Ja ObJie IOIYyYeHO, MPEANPUATHETO B3eMa IIPEIBU CaMO CIIOCOOHOCTTa M HAMEPEHUETO Ha
KJIMEHTA /1a 3aIUIaTH pa3Mepa Ha Bb3HArpakKJICHUETO B M3MCKBaHHS CpPOK. PasMepbT Ha Bh3HArpaxkJIeHHETO, Ha
KOETO TPEeNNpUATHETO e WMa IMpaBo, MOXe Ja ObjJe MO-HHCHK OT IIeHaTa, MOCOYeHa B JIOTOBOPA, aKo
BB3HATPAXJICHUETO € TPOMEHJIMBO, T KaTo MPEIIpHUATHETO MOXKE Ja TPENIOKH Ha KIWEHTa IIEHOBA
OTCTBIIKA.

Hsma chinecTBeHn mpoMeHH NpY PU3HABAHE Ha MIPUXOJMTE Mpe3 TeKymaTa ((MHAHCOBA TO/IMHA B CPABHEHUE C
MpUJIaraHaTa mnpe3 npeaxoHaTa (PUHAHCOBA rOJIMHA CYETOBOIHA TTOJTUTHKA.

[IpenmpusiTieTo NpU3HABa MPUXOAUTE, KOTaTo (MM KATO) MPEINPUATHETO YAOBIETBOPH 3aJBDKEHUETO 3a
M3MIBJIHCHUE, KAaTO IMPEXBBbpPJM oOellaHaTta CTOKa WM yciayra (T.e. akTWB) Ha kiueHTa. JlaJlieH akTuB €
MIPEXBBPIIEH, KOraTo (WM KaTo) KIMEHTHT MOIyYd KOHTPOJ BbPXY TO3H aKTHB.

Wnentudunmpanero u ynoBIeTBOPSIBAHETO HA 33 IbIDKCHHUATA 32 U3ITBJIHEHUE BOJIAT JI0 MPUIIATaHe HA METOJ 3a
MpU3HaBaHe Ha MPHUX0/ia B ONIPe/IeJIeH MOMEHT OT BpemeTo. He ce mpuiara MeTo[ 3a IprU3HaBaHe Ha MPUXOa B
T€YeHHe Ha BpeMeTo. 3ama3BaT ce H3MOJ3BaHWTE METOAM 3a IpH3HABaHE Ha TPUXOAAa B CpPaBHEHHE C
npenxoHara ¢uHaHCOBa roaunHa. [Ipy HEOOXOAMMOCT OT MpHUJIaraHe Ha METOJ 3a MpH3HABaHE Ha NPUXOJa B
TEUCHHE Ha BPEMETO CE€ M3YMCISABAT NMPUOIU3UTEIHU CyMH 32 OICHKA HA €BEHTYaJ HH TapaHIMH, YCIYTU I10
MOAAPBHKKATA, IPEIBAPUTETHO 3AIUTATEHN TAKCH U TIPEANIPOU3BOJCTBEHH Pa3XO/IH.

Camo mpHu HEOOXOAMMOCT C€ M3IOJ3BAT MOAXOMASAIIM METOOM 32 MPHOJIM3UTETHO OLCHsSBAaHE Ha eIWHUYHATA
MpOoJIaXKHa IIeHA Ha CTOKA WJIM YCIIyTra, KOUTO BKIIIOUBAT, HO HE CE€ OTpaHUYaBaT 110, CICAHOTO:

a) MOAXON Ha KOpUTHpAHATa MazapHa OleHKa - MPEeANPHUATHEeTO OW MOTJIO Ja HallpaBH OIEHKA Ha ma3apa, Ha
KOWTO TpO/IaBa CTOKWTE WIIM YCIYTUTE CH, U J]a U3YUCIN MPUOIU3UTEIHO I[eHaTa, KOATO KIMEHTHT Ha TO3H
nazap Ou OWJI TOTOB /2 TUIATH 38 CTOKHUTE MM YCIyruTe. To3u moaxoa MOKe ChIIO Aa BKIIOYBA [T030BaBaHE HA
LIEHU 32 TO0JI00HU CTOKH WJIM YCIIYyTH, peUlaraHd OT KOHKYPEHTHUTE Ha MPEATPUSITHETO, U KOPUTUPAHE HA Te3U
LIEHH, KaKTO € HEOOXOIMMO, 3a JIa 0Tpa3sBaT pPa3XoauTe U Map)KOBETE Ha MPEATIPUITHETO;

0) mMoAXO0J Ha OYAaKBAHU Pa3XOJU IUTIOC MapK - MPEANPUATHETO OM MOTJIO Jla MPOTHO3UpPA OYaKBAHHUTE CH
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pa3xoau, CBbP3aHU C yIOBIETBOPSBaHE Ha 3aIbJDKCHUETO 32 M3IBIHEHHUE, U CIIE/ TOBA J1a NpHUOaBU MOJXOISII
MapiK 3a Ta3u CTOKa WK YCIIyTa;

B) OCTAaThY€H MOAXO/ - IPEANPHUATHETO MOXKE JIa OIIEHU MPHUOIM3UTETHO eINHIYHATA TIPOIaXKHA IIeHa, KaTo ce
Mo30Be Ha oOmIara IeHa Ha CHAeNKaTta MUHYC cOopa OT HaOJrolaBaHH €IWHUYHM NPOJKHU LEHW Ha IPYyru
o0eIIany B JOTOBOPa CTOKU WIIA YCIYTH.

[Ipu omeHKa Ha 3aBIKEHHATA 32 U3ITBIHEHUE 32 yOBIIETBOPSBAHE C BPEMETO, IPUXOANTE CE€ TPU3HABAT MPHU
MOJIOKEHHUE, Y€ AEHHOCTTa Ha MPEANPHUITUETO HE Ch3JaBa aKTHUB C alTEpPHATHBHA yroTpeda 3a MpeAnpHsITUETO
Y TO pasfoJara ¢ rapaHTHpPaHO MPaBo Ha MJilalllaHe 3a IeHHOCTTa, U3BbpIlIeHa KbM ChOTBETHATA JaTa.

AKO 3aIBIDKEHHE 32 U3ITBIHEHUE HE € YIOBIETBOPEHO C TeUEHUE Ha BPEMETO, IPEANPHUITHETO yIOBICTBOPSIBA
3aIBIDKEHIETO KBM OIPEJIe]IeH MOMEHT BBB BPEMETO. 3a Ja ce ONpelelld MOMEHTHT, B KOWTO Ja/JieH KIUEeHT
MOJTy4aBa KOHTPOJI BbPXY OOCIIaHMsI aKTHB W MPEANPUSITHETO YAOBIETBOPSBA 3aIbIDKEHUETO 32 M3ITbIHEHHE,
MPEeNNPUSTHETO B3€Ma TPEABHUI H3UCKBAHUATA OTHOCHO KOHTpOJa. B JOmbIHEHWE, MpeAnpusSTHETO B3eMa
MIpeIBU/I IIPU3HAIY 32 MPEXBHPIITHETO HA KOHTPOJIA, KOUTO BKIIIOYBAT, HO HE CE OTPaHWYaBaT JI0 CIETHOTO:

a) TpeANpUATHETO HMMa ChHIIECTBYBALIO MPaBO Ha IJIAIlaHE 3a aKTHBA - aKO KJIMEHTHT € IOHACTOALIEM
3aJIBJDKEH J1a 3aIljIaTH 3a aKTHBa, TOBA MOXE /1a 03HA4aBa, Y€ B 3aMsSHA KIMEHTHT € MOIY4UII Bb3MOKHOCTTA Ja
PBHKOBOIM M3MOI3BAHETO U JIa TIOIYyYaBa IO CHIIECTBO BCHYKH OCTAHAIN TIONI3U OT aKTHBA;

0) KIMEHTHT UMa 3aKOHHOTO MPaBO HA COOCTBEHOCT BBPXY aKTHBA - 3aKOHHOTO MPAaBO Ha COOCTBEHOCT MOXKE J1a
MOKa3Ba KOs CTpaHa IO JIOrOBOpa MOXKE Ja PhbKOBOJAM M3MOJI3BAHETO M Jla MOoJydaBa IO ChUIECTBO BCHYKH
OCTaHAJIH TIOJI3W OT aKTHBA WM JIa OTPAHWYH JOCTHIIA Ha JPYTH HMPEANPUATHS 10 Te3u mosu. CiemnoBaTerHo
MPEXBBHPIITHETO HA 3aKOHHOTO MPAaBO HA COOCTBEHOCT BHPXY aKTHB MOXKE J1a 03HAUaBa, Y€ KIMEHTHT € IOy I
KOHTPOJ BBbpPXY aKTHBa. AKO MPEANPHUITHETO 3ala3Ba 3aKOHHOTO MPAaBO Ha COOCTBEHOCT CaMoO KaToO 3alluTa
Cpelly HeIulalae OT CTpaHa Ha KJIMEHTa, Te3W MpaBa Ha MPEANPHITHETO HE BB3IPEMITCTBAT KIHEHTA /1a
MIOJTyYH KOHTPOJ BbPXY aKTHBA;

B) IPEANIPUATHETO € MPEXBBPIIIO GPU3NIECKOTO BIIAJICHHE BbPXY aKTHBA - (PU3NYECKOTO BJIQJICHUE HA KIINEHTA
BBPXY aKTHBa MOXE JIa [T0Ka3Ba, Y€ KIMEHTHT UMa CIIOCOOHOCTTA Jia PHKOBOAM M3MOJ3BAHETO M Ja TOIydaBa
0 CHIIECTBO BCUYKH OCTAHAIM IMOJI3W OT aKTHWBA WIIM Ja OTPAaHHWYH JIOCTHIIA Ha JIPYTH MPEINPHUSTUS A0 Te3U
noii3u. Bbmpekn ToBa (M3MYECKO BiIaJeHHE MOXKE W Ja HE ChBIAJa C KOHTPOJA BBPXY JaJCH aKTHUB.
Hanpumep, B Hsikou criopa3yMeHHs 3a OOpaTHO W3KYIyBaHE M JIOTOBOPU 332 KOHCHTHAILIWS, KIUEHTHT WU
TMIOJTy4YaTeNAT MOXKE J1a BIIS3aT BB (PM3UYECKO BIIAJICHUE BbPXY aKTHBA, KOHTO MPEeNNpUsITHETO KOHTpoiurpa. 1
o0paTHO, B HSIKOM JOTOBOPEHOCTH 3a (QakTypupaHe M 3aJbpiKaHe, NPEANPHUITHETO MOXe Ja 3alasu
(U3NYECKOTO BIIAJIeHNE BBPXY aKTHUB, KOHTO ce KOHTpoiHMpa OT KiueHrta. [Ipumepu ca cnopa3yMmeHus 3a
00paTHO M3KyITyBaHe, CIIOPa3yMEHHS 32 KOHCUTHAIUS U JOTOBOPEHOCTH 3a ()aKTypupaHe U 3abpiKaHe;

I') KIIMEHTHT HOCH 3HAYUTEIHUTE PHCKOBE U IOJI3M OT COOCTBEHOCTTa BHPXY aKTHBA - MPEXBBHPISHETO KBM
KIIMCHTa Ha 3HAYUTEIHUTE PHCKOBE U TIOJ3H OT COOCTBEHOCTTa BHPXY aKTHBA MOXE Ja IMOKa3Ba, 4e TOH €
MIOJTyYMJT BB3MOYKHOCTTA /1a PHKOBOM M3MOI3BAHE-TO U /A MOJIy4aBa MO ChIIECTBO BCUYKU OCTAHAIIM IOJI3U OT
aKTuBa. BBIpeku ToBa IMpH HW3BBPUIBAHETO HA OIEHKA HA PUCKOBETE M TIOJ3UTE OT COOCTBEHOCTTa BBPXY
o0elaHns aKTWB, MPEANPHUATHETO M3KIIOYBA BCAKAKBU PUCKOBE, KOWTO TOPAXAAT OTICIHO 3aIbJDKEHHUE 3a
W3MTBIHEHNE B JONBJIIHEHHWE KBM 3aIbJDKCHHETO 32 HM3MBIHEHHE, CBHP3aHO C NPEXBBPISHETO Ha aKTHBA.
Hanpumep, npeanpusaTeTo MOXe /1a € MPEXBBPINIO KOHTPOJIa BbPXY aKTHBA Ha KJIMEHTa, HO BCE OIIIE JIa HE €
YIOBJIETBOPUIIO JOMBIHUTEIHOTO 3aJBJKEHUE 3a M3IBJIHEHUE, CBBP3aHO C INPEJOCTABSIHETO HA YCIYTH IO
MOAAPHKKATA BB BPB3Ka C MPEXBHPIICHUS aKTHB;

I) KIMEHTHT € TMpHeN aKkTHBa - MPHUEMAaHETO Ha aKTHBAa OT KJIMEHTa MOXKE Ja IMOKa3Ba, Y€ TOH € MOIydni
BB3MOHOCTTA J]a pPbKOBOM U3MOJI3BAHETO U Ja MOIY4aBa MO ChIIECTBO BCUUKM OCTAHAJIM MOJI3U OT aKTHBA.
[Ipenmpusituero mpu3HaBa MPUXOIUTE MPU NPEXBBPISHE Ha KOHTPOJA, KATO € B POJISITa HA MPHUHIUIAN, Thil
KaTo MpHUTEXaBa KOHTPOJA BBPXY CTOKHTE W YCIyTHTe, MPEAH Ja TH NMPEeXBBPIW KbM KiueHTa. ChriiacHO
JOTOBOPHHUTE CIIOPa3yMEHHsI ¢ KIIMEHTHUTE MPEIIPUSITHETO HE ce ABSBa areHT MpHU Npojaxoara.

[Ipu onpenensiHe Ha eHaTa Ha ClIeJIKaTa MPEANPHUITUETO KOPUTHpa OOCIaHus pa3Mep Ha Bb3HAIPaKICHUETO
3a BB3/IEWCTBUETO HA CTOWHOCTTA HAa MApUTEe BHB BPEMETO, aKO MOMEHTHT Ha IUIAIIaHe, JOTOBOPEH (IIPSIKO MITH
KOCBEHO) OT CTpaHHTE IO JOTOBOPA, MO-pakAa 3a KIMEHTa WM NPEANPHUITHETO 3HAUYMTeNHA Moj3a OT
(MHAHCUpPAHETO Ha NPEXBBHPISHETO HAa CTOKUTE WJM YCIyruTe KbM KiueHTa. [Ipu Te3m oOcrosiTencrsa
JIOTOBOPBT ChABPKA 3HAYMTEIICH KOMIIOHCHT Ha (MHAHCHpaHe. 3HAYMTENCH KOMIIOHEHT Ha (UHaHCHpaHe
MOJXKE€ Ja CHIECTBYBa HE3aBUCHUMO OT TOBa Jaji 00emIaHOTO (PMHAHCHpaHE € M3PUYHO MTOCOYEHO B JIOTOBOPA,
WM ce MoApa3dupa OT yCcIOBUsATA 3a IJIalljaHe, JOrOBOPEHH OT CTPaHUTE IO IoroBopa. B obuyaiinaTa neiHocT
Ha MPEJNPUATHETO HIMAa 3HAUYMTENICH KOMIIOHEHT Ha (PMHAHCHPAHE B JIOTOBOPUTE C KITHCHTH.

[Ipu ompenensiHe Ha ImeHaTa Ha CHEJKaTa NPEANPHUATHETO B3eMa IPENBHJ YCIOBHATa Ha JOTOBOpA H
oOMuYaiiHUTE CH THPrOBCKU MpakTHKU. lleHaTa Ha crmenkara € pasMepbT Ha Bb3HArPaXKIECHHETO, HA KOMTO
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MPEeNpHUATHETO OYaKBa Ja MMa MpaBO B 3aMsHA Ha MPEXBBHPJSHETO Ha KIMEHTa Ha OOCMIaHUTE CTOKH WIIH
YCIIyTH, C M3KII0YCHNE Ha CyMHTE, CbOpPaHN OT UMETO Ha TPETH CTPaHU (HampuMep JaHBK BBPXY MPOJAKOUTE).
O6emmanoTo B JOTOBOPA C KIMEHTA Bh3HATPaXKICHHE MOKE J]a BKIFOYBA (DMKCHPAHHU CYMH, IIPOMEHIINBU CYMH,
WM U BETE.

EctecTBOTO, BpemMeBUTE TOKa3aTelw M pa3MepPhT HAa BH3IHATPAKICHHUETO, OOCMaHO OT KIIMEHTAa, BIHSAT Ha
mpuOIM3UTENTHATA [IeHa Ha cienkaTa. [Ipu onmpenensae Ha 1ieHaTa Ha c/IeiKaTa IPeANPUSTHETO B3eMa PEIBU/
BB3JCHCTBIETO HA BCHYKH OT CIICAHUTE:

a) MPOMEHJIMBOTO Bb3HATPaKACHUE;

0) OIIEHKH Ha TIPOMEHIIMBOTO Bb3HATPAXKACHUE, ChIbPKAIIN OTPAaHUICHUS;

B) CBHIIECTBYBAaHETO HAa 3HAUMTENICEH KOMIIOHEHT Ha ()MHAHCHPAHE B JOTOBOPA;

I') HeMIApUYHO Bb3HATPAKACHUE; KAKTO U

1) Bb3HATPaXICHUE, THIDKAMO Ha KIIUEHT.

Hsva HeoOXoamMOCT OT pa3mpeselieHHe Ha IeHaTa Ha TpaH3aKIHuATa KbM OTIENHUTE 3aIbJDKCHHS 3a
U3IIBbJIHCHUC. HpI/I CBCHTYya/JIHA H€O6XO)Z[I/IMOCT OT TOBa C€ mpujaaraT OTHOCHUTCIHU CaAMOCTOATCIHU NPOadaKHU
neHn. B kpaeH ciyuail ce mpuiiara METOA 3a NMPUOMU3UTETHO OlCHsSBaHE Ha 0a3a Ha M3MOJI3BAHETO Ha
HaOIF0JTaeMH BXOISIIH JAHHU.

AKTHBUTE IO JOTOBOPH C KIHGHTH OTpa3sBaT B3€MaHHUATA MO NPU3HATH NPUXOAHM OT mnpojaxou. IIpes
OTUYCTHHA MIEPpHUOJ Ca ITOJYUYCHHU IapUYHU CpCACTBA B PE3YJITAT HA IOracsiBaHe Ha B3CMaHHUA IO MPOJaACHU
MPOJYKIHSA, CTOKH W YCIIyTH C TMPEeXBBHPIsSHE HAa KOHTpoiN. llacMBhTE MO MOTOBOPH C KIMEHTH OTpa3siBaT
3aIBIDKEHUSTA TI0 TONyYeHH aBaHCH 3a Obmemm mpojaxOu. Ilpes oTdeTHHs mepwoj ca TpPHU3HATH KaTo
npuxoau M B TEKyHIUsA PpeE3yJITaT MOJYYCHUTC aBaHCHU 3a NpOoAaJCHU MNPOAYKIUA, CTOKM H YCIYIH C
MPEeXBBHPIsTHE Ha KOHTpol. KbM kpas Ha (uHAHCOBaTa TOAWHA AKTUBUTE II0 JOTOBOPH C KIIMEHTH cCa
KOPHUTHPAHU C ITOAXOIAII MOJIET Ha OYaKBaHaTa KpeauTHa 3aryoa mo MCOO 9.

OmnoBecTABaHETO HA MPUXOAUTE MO KATETOPUHU OTpa3siBa XapakTepa, BPEMEBHUTE MapaMeTpU M HECHT'YPHOCTTA
Ha MPUXOAWTE W MAPUYHUTE TOTOLM, KaTO BOAM N0 pa3dupaHe Ha riaBHHTE (akTopu. CHIIOTO BaKH 3a
OTIOBECTSBaHE Ha OdYaKBaHaTa KpeAwTHA 3aryda. OCHOBHHTE OIOBECTSBAHU Ca TPEACTABEHU I0-HATATHK B
MIPUIIOKCHHUATA.

IIpuxoauTe BKIIOYBAT CIPABEIIMBAaTA LIEHA Ha IPOJAJNECHUTE CTOKU WU YCIYIHM, HETHO OT JaHbLU BBPXY
no0aBeHaTa CTOMHOCT W IPEAOCTaBeHH OTCTHIKHU. [Ipuxoan ce mpu3HaBaT KaTo Clie/Ba:

Pazxogute ce IIpu3HaBaT B MOMCHTAa Ha TAXHOTO BBL3HUKBAHEC Ha 6aza Ha JOKYMCHTAJIHA 000CHOBAHOCT.
Cna3zsar ce MNPUHOUIIATEC HAa TCKYIIO HAYUCIIIBAHEC U ChIIOCTABUMOCT C IPUXOAUTE.

Pasxonure 3a 6’[:,[[81].[1/1 nepuou ce€ oTjarar 3a IMpPU3HABAaHC KAaTO TCKYIl pPa3xoJ 3a nepuoaa, IIpe3 KOHTO
OOTOBOPUTE, 3a KOMTO C€ OTHACAT, CC HU3IbJIHABAT. CromaHckara nu3roga Ha pasCpoyYCHHUTE pasxogu €
06B’bp3aHa CBhC ClieABall OTUCTCH NIEPUO.

Pa3znpenenenue Ha TUBUAEHTH

Pasnpenenennero Ha IUBHICHTH Ha akOUOHEpHUTE Ha J[pyKecTBOTO ce MpH3HABA KaTO 3aIbJDKEHHE BBHB
(hMHAHCOBUTE OTYETH B IEPUOJA, B KOWTO € 0JJ0OPEHO.
[Tpuxoxa OT AMBUJICHTH ce MPU3HABA KOTATO € YCTAHOBEHO MPABOTO J1a CE MOTYYH TUIAIIAHETO

3HaYNMH CYEeTOBOIHH le/lﬁJII/ITSI/ITeJIHI/I OICHKH U NMPEUHECHKHA

[Mpubnu3uTenHUTE OIEHKU W TPEIeHKH ca 0a3upaHu Ha HATPYNaH ONMUT U JAPYrH (PakTopH, BKIFOUUTEIHO
OYaKBaHMA 3a ObACUIM CHOUTHS NPU HAJTMYHHUTE 00CcTOsTENCTBA. JJ0OCTOBEpHOCTTA HA IPUOIM3UTEIHUTE OLIEHKH
U IPELEHKHU Ce IIPepasriexk/ia PeloBHO.

3HaYNMH CYETOBOIHH HpHﬁJII/I3I/ITeJIHI/I OICHKHA U NMPEANOJ0KCHUSA

I[py)KCCTBOTO H3BBpIIBa HpI/I6J'II/I3I/ITeJIHI/I OLCHKMW W MPEHCHKH 3a LEJIWTEC Ha CUYCTOBOJHOTO OTUYHUTAHE U
OIIOBECTABAHEC, KOUTO MOrar ga C€ pasjiudaBaT OT (l)aKTI/I‘-IeCKI/ITC pE3YyITATH. 3HauYUMHTE CYCTOBOIHHU
HpI/I6J'II/ISI/ITGJ'IHI/I OLICHKH, IPpHU KOUTO HMMa 3HAYUTCIICH PHCK OT NOCJIC[ABAallld CBHIICCTBCHA KOPCKIUA Ha
0aJaHCOBUTE CTOMHOCTH HA aKTHBUTE H IMacuBUTE, Ca JUCKYTHUPAHHU ITO-A0TY:

(a) Hanvyu 6vpxy ooxooa
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JpykecTBOTO € JaHbyeH CyOeKT, MOomajal moj IPUCIUKINATA Ha JaHbYHATAa aJIMUHUCTpAIUs. 3HAUYNTEITHA
MpereHKa € HeoOXoAMMo na ObJe HalpaBeHa 3a ONpeAeNssHeTO Ha JaHbuHaTa mpoBm3us. ChIIeCTBYBaT
MHO’KECTBO OIEpaliy U U3YUCICHHUS, 32 KOUTO OKOHYATETHO OTPEAETeHIs JaHbK € HEYTOYHEH B HOPMAaTHUS
XOJ1 Ha JieiiHoCTTa. J[py»KeCcTBOTO MpU3HAaBa MMaCUBHU 32 OYaKBAaHU JaHBYHU 33 bJDKCHUS Ha 0a3a Ha TpelicHKa
Ha PBKOBOACTBOTO. Korato OKOHYAaTeNHHWS AAHBYECH PE3YNTaT € Pa3IndeH OT IMbPBOHAYAIHO OTYETCHHTE
CyMH, T€3W PA3NIMKH II[e UMAT BIHASAHUE BHPXY KPAaTKOCPOUYHHS JAHBK M MPOBU3WUUTE 32 BPEMEHHU NaHBYHU
pa3NIMKH B IEpUO/a Ha TAHBUHUTE PEBU3HM.

[Ipu onpenensine Ha JaHBIMUTE BHPXY A0X0/a ce cra3pat uzuckBanuara Ha MCC 12 Jlanbliu BEpXyY A0X0/A.

(6) Cnpasednusa cmotuHOCm Ha (PUHAHCOBU UHCMPYMEHMU

CrpaBe[UIMBHTE IIEHM Ha KOTHPAHUTE MHBECTHUIMH HA aKTHBHU Ta3apu ca Oa3MpaHd Ha TEKYIIUTE Ma3apHU
IeHH. AKO HsMa aKTHBEH Tasap 3a (MHAHCOB MHCTPYMEHT, JIPY)KECTBOTO YCTAHOBSIBA CIIPABEJTMBUTE IICHH,
KaTo M3IOJI3BA OICHBYHM MOAENd. ToBa BKIIOYBA H3MON3BaHE HA TOCIHCIHHM CHOCIKH, H3BBPIICHH I10
CTIpaBEJIMBY IIE€HH, JUCKOHTHPAHW TMAPUYHH MOTOIM, MOJEIH 3a OIEHKH Ha OIIUHM, W JAPYTH MOJICIH,
M3IMOI3BAHH OT MMA3apHUTE YYaCTHHUIIM. MOJENuTe 3a OlCHKA OTpa3siBaT TEKYIIUTE Ma3apHH YCJIOBHS Ha JaTraTa
Ha OLICHKAaTa, KOUTO MOXE M Jia He ca MPEICTABUTEIIHM 32 Ma3apHUTE YCIOBHUS MPEAW W cle] Ta3u jaata. Kem
JaTata Ha OayaHca PHKOBOJICTBOTO TIpEryie/ia HErOBUTE MOJICIH 3a Jia TIOJCUTYPH, Y€ T€ MOJXO/SAIIO OTpa3siBatT
TEKYIIMTE Ta3apHH YCIOBHS, BKIIOYUTEITHO OTHOCHTEIHATA TMKBUIHOCT Ha Ma3apa U KPSIUTHHUS CIIPEI.

[Ipu onpenensiHe Ha crpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH CE€ CHa3BaT M3MCKBAHMATA HA
MC®O 13 OuensiBane 1o cripaBejInBa CTOMHOCT.

(8) Obe3yenxu Ha 63eMaHust

[lpu w3BbpmIBaHe Ha OOE3LEHKH Ha B3€MaHHITAa PHKOBOJACTBOTO Ha JIpy)KeCTBOTO OIICHSBA pa3Mepa u
nepuojia Ha OYaKBAaHUTE OBJCIIM MApPUYHU MOTOLM CBHP3aHM C B3EMaHHUITAa Bb3 OCHOBA Ha CBOS OMMT 3a
CXOJIHU TIO XapakTep B3eMaHUs, KaTO B3eMa IOJI BHUMAaHHE M TEKYIIUTEe OOCTOSTEICTBA 332 B3E€MaHUATA,
MperyiexkJanu 3a 00e3IeHKa.

IIpu ompenensiHe Ha KPEOUTHUS PUCK Ha B3EMaHHUATAa M JIpyruTe (UHAHCOBM WHCTPYMEHTH CE CIa3Bar
n3uckBanusaTa Ha MCOO 9 OuHaHCOBU MHCTPYMEHTH.

(2)nposusuu 3a obe3ujemerus npu NEHCUOHUPAHe HA NePCOHANA

MexnyraponeH cuetoBoseH cranaapT (MCC) 19 — Jloxoau Ha HaeTUTE JHIA TPETHUPA TOBA M3UCKBaHE KaTo
JBJITOCPOYHO 33bJDKCHHE Ha padoToiarens 3a M3IUIAllaHe Ha JCPUHHpPAHH JOXOAM MPU HAIyCKaHe U
M3UCKBA TPUJIATAHETO HA aKTIOCPCKU METOAM 3a HM3YHCIsABaHE Ha 3aIBDKCHHETO Ha paboTomarers.
CranaapThT U3UCKBA J1a OBl ONpe/IelieHa ceranrHaTa CTOMHOCT Ha ObJIEIINTe 3aIbDKEHUS Ha paboTomarens
3a M3IJIalaHe Ha JeUHUPAHH JOXO/IU, Ype3 MpHUIIarane Ha KPeJUTHHUS METO]] Ha TPOTHO3UPAHNUTE SIIUHUIIH.
WM3uncnenusrta ce W3BLPIIBAT WHAWBHAYAIHO 32 BCHYKH CIY)KUTETH, HACTH Ha TPYIOB JOTOBOP IIPH
pabortonmatens Ha Oa3ara Ha OTPAOOTEHUS M TIPEACTOSIIUS MM TpymoB crax. OOmIOTO 3agbiDKEHHE Cce
pasmpenenst mpe3 LEenus O4YaKBaH TPYJOB CTaX HA HAETOTO JHIE HpU paboTojaTelns, Karo pa3MephT Ha
3aIbDKCHIETO KbM MOMEHTA Ha OIICHKATa IMPEICTaBIIsABa MPONOPIIMOHAIIHA YacT, OTHACAIIA CE 33 TOIUHUTE
Ha OTpabOTECHHS TPYIOB CTaXK.

(0)npoeusuu 3a KOMHEHCUPYeMUu OMNYCKU HA NEPCOHANA

Mexnynaposen cuetoBoseH cranaapT (MCC) 19 — /loxoau Ha HaeTUTE JHUIA TPETHPA TOBA M3UCKBAHE KaTo
IBIATOCPOYHO 33IBJDKEHUE Ha paboTonaTess 3a U3IUlalaie Ha AeUHUPaHH JOXOAW MPY MOJI3BaHe HA IUIATeH
OTIYCK M M3HCKBa NPHIATaHETO HAa TOYHU MOAXOMSIIM METOOM 32 W3YHCIsIBAHE HA 3aIbDKEHUETO Ha
pabortomatesns. CTaHAapThT U3KUCKBA J1a ObJIC ONpeeicHa CeraliHaTa CTOWHOCT Ha ObJCIINTE 3abJIXKCHHS Ha
paboTtozaTens 3a U3IIIallaHe Ha AeUHUPAHH JOXOIH.

Wzuncnennsta ce M3BBPIIBAT HMHAWBHAYAIHO 3a BCHYKH CIIY)KUTENH, HAaeTH Ha TPYAOB JAOTOBOpP IpU
pabotoyaTens Ha 6a3ara Ha HEU3MOJI3BAHHUTE JTHH OT KOMIICHCUPYEMHUTE OTIYCKH W aKTyaJHaTa CTOWHOCT Ha
cyMaTa 3a Bh3HATrPKJICHUS U OCHTYPOBKH 3a padorojarens. OcurypoBkuTe ce popMupar Ha 6aza MpHETHTE
OT AbpKaBaTa HOPMAaTHBH 3a cJeBallaTa TOANHA.

25



1.

Yaiikaghapma Bucokokauecmeenume nexapcmea A/l Konconuoupan cpunancoe omuem

kbm 31 oexemepu 2021 2.

OT4YHTAHE IO CErMEHTH

Hudopmariius 3a 1eiiHOCTTA 110 ONEPATUBHU CETMEHTH €€ M3UCKBa chriracio MCPO 8.

[penmpusitiero € myONMMYHO W TONMaja B 00XBaTa HAa W3KMCKBAaHHSATA 3a OIOBECTSABAaHE Ha CEKTOpHA
nHpOpMaITHUsI.

OmnepaTuBeH CETMEHT € KOMIIOHEHT Ha MPEANPUITHETO:

a) KOHTO mpeAnpuemMa OU3HEC NEHHOCTH, OT KOUTO MOXKE JIa TOJTy4aBa MPHUXOU U MOHACS Pa3Xolu
(BKJITFOUMTEITHO TIPUXOH U Pa3X0Jiv, CBbP3aHU ChC CIICIKH C JPYTU KOMIIOHEHTH Ha ChIIOTO MPEAIPUSITHE);

0) YHHTO OMEPAaTUBHU PE3YNTAaTH PEIOBHO CE IMPETrJekKIaT OT PHKOBOIHUTENS HA IMPEINPHIATHETO,
B3eMalll TJIABHUTE ONEPAaTUBHU PEIICHHs, IPU B3€MAaHETO Ha PElIeHHs OTHOCHO PECYpCHTEe, KOUTO Ja ObIaT
pasmpeneneHd KbM CETMEHTA, U OlICHSIBAHE HA PE3YJITATUTE OT ICHHOCTTA MY;

B) 3a KOWTO € HaJHIle OTACTHA (DHHAHCOBA HH(OPMAITHS.

OnepaTuBeH CEerMEHT MOXE Ja TpenanpremMa OW3HeC MEeHHOCTH, 32 KOWTO OIle He MoiydaBa MPHXO[IH,
HarmpuMmep, OICpalnuuTe 10 Cb3AaBaHC Ha MPEAIPUATUC MOraTr aa 6’bILaT OIICPATUBCH CCIMCHT HpC€au Oa
NEYCAT NPUXOaH.

[IpenmpusiTieTo OTYUTA OTIEITHO WHGPOPMAIIHS 32 BCEKH ONEPAaTUBEH CETMEHT, KOWTO: € OWI MACHTUDHUIINPaH
WIK € pe3yiTar OT OOCIMHSBAHETO HAa JBAa WJIU IOBEYE OT TE3U CETMEHTH M HAAXBBHPIS KOJIMYCCTBCHUTE
nparose B naparpad 13 va MC®O 8.

OnepaTUBHUTE CEIMEHTH YECTO TOKa3BaT CXOIHH IBITOCPOYHH PE3YNTaTH Ha JAEWHOCT, aKO WMAaT CXOIHH
WKOHOMHYECKH XapakTepucTUKkd. Hampumep Onxa ce oyakBaiW CXOJHH IBITOCPOYHH CpPEOHH OpYyTHHU
MapiKoB€ 3a JIBa ONCPATHUBHU CCITMCHTH, aKO TCXHUTC MKOHOMHUYCCKH XAPAKTCPUCTHUKU Ca CXOOHHU. I[Ba NJIn
MOBeYe OMEePAaTHBHA CETMEHTa MOTaT Ja ObhJaT 00eIMHEHH B €/TUH ONEPaTHBEH CETMEHT, aKO 00eIMHSABAHETO €
B CBOTBETCTBUE C OCHOBHHUA NpuHLMN Ha Hactosums MCDO, cerMeHTUTE MMaT CXOAHH HMKOHOMHUYECKH
XapaKTCPpUCTHUKU U CETMCHTUTC Ca CXOJHU BBB BCAKO OT CICIHUTC OTHOLICHUS:

a) €CTECTBOTO Ha MPOIYKTUTE U YCIIyTUTE;

0) ecTecTBOTO Ha NMPOU3BOACTBEHUTE TPOIIECH;

B) BHJa WK Kjaca KJIMEHTH 3a TEXHUTE NMPOIYKTH U YCIyTH;

') METOJUTE, U3II0JI3BAHH, 3a PA3NIPOCTPAHSIBAHE HA TEXHUTE IIPOAYKTH HIIM 3a MPEAOCTaBIHE TEXHUTE
YCIIYTH.
buszHec nefiHocTTe HA NIPYKECTBOTO, OT KOWUTO TO TIONy4aBa MPUXOAHM WU TOHACS PA3XOJH, CIelBa Jla ce
TpETHpa KaTo €AUH CAMHCTBCH ONCPATHBCH CETMCHT — IMPOU3BOJACTBO U THPIroBUA Ha JICKAPCTBCHHU (bOpMI/I.
OnepaTUBHUTE pE3yNTaTH PEAOBHO C€ IMPETJIeKAAT OT PHKOBOIUTENS Ha MPEANPHUATHETO, B3eMalll TJIABHUTE
OTIepaTHBHH PEUICHHMS, TIPHU B3EMAHETO Ha PEIICHUs OTHOCHO PECYpCUTE, KOUTO J1a OBAaT pasnpeneieHn KbM
CerMEHTa, M OIICHSIBAaHE Ha PE3yJITaTUTe OT JeHHOCTTa My. 3a JieKkapcTBeHHTE (OpPMH € HAJHIEC OTACTHA
(mHaHCOBa HH(pOPMAITHSL.

B TakbB acmekT mocodeHWTe BHB (PMHAHCOBUS OTYET IMPHUXOIW, Pa3xoad, (PUMHAHCOB pe3ynTar, aKTHBH M
MACUBU C€ OTHACAT 3a €IMH €JMHCTBEH ONEPAaTHUBEH CETMEHT — MPOM3BOJCTBO U THPrOBUS HA JIEKAPCTBEHU
¢opmu B beirapusi. Hsima Bb3MOXXHOCT ¥ HEOOXOANMOCT OT pa3rpaHHyueHe Ha APYTH ONEPAaTUBHU CETMEHTH.

Jloxon Ha akuust

Jpy’KeCTBOTO TPEACTaBsI JaHHU 3a OCHOBEH JOXOJ Ha aKI¥s M 3a JO0XOJ Ha aKIys ¢ HaMaieHa
CTOMHOCT 32 OOMKHOBEHHUTE cH akiui. OCHOBEH JI0XO0/1 Ha aKI[HMs ce M3YHCIsBAT KaTo rnevyandara win
3ary0ata, pasmnpenenseMa KbM OOMKHOBEHUTE aKIIMOHEPH, CE pa3/Jesid Ha CpeHONpeTerieHus Opoi
Ha OOMKHOBEHM aKkIUMK Ha Jlpy>KeCTBOTO mpe3 To3u mepuos. JloXo Ha akius ¢ HaMajeHa CTOMHOCT
ce ompezens Ype3 KOPUTHpaHe Ha redandara Wi 3arybara pasmpenensieMa KbM OOMKHOBEHHTE
aKIMOHEPU U CpeJHONpeTerjeHus Opoil Ha OOMKHOBEHHTE aKUUU 32 eQEeKTUTE OT BCHYKHU
IIOTECHIMAJIHN OOHMKHOBEHU dKIIMM C HaMaJIsdBalll J0XOoJa Ha aKIUus e(l)eKT, KOUTO BKJIHOYBAT
KOHBEPTUPYEMHU OOJIUTALMHU U OMIMU BbPXY aKIUH MPEIOCTaBEHU HAa paOOTHULIUTE U CIIY)KUTEIIUTE.
Hsima dakropu, KoMTO 2 BOASAT A0 M3YHCICHUE HA JIOXO/ HA aKIHUs ¢ HAMaJIeHa CTOMHOCT.

I/IMOTI/I, MAalllUHU U CHOPBKCHUA
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3emau Mamuauu  CTon.MHBEHTap
dpyrn 06110

CrpagM ChOPbLKEHHsI M TP. CPeICTBa

XHIL. JIB. XWJL. JIB. XUJL. JIB. XWJL. JIB. XWJL. JIB.
Ha 1 ssmyapm 2020 r.
Orietia (npeoniereta) 12 423 32 855 609 75 45962
CTOMHOCT
Harpynana aMmopTusanus (638) (20 858) (496) (23) (22015)
BanancoBa cToitHOCT 11785 11 997 113 52 23947
KoM 31 nexemBpu 2020 r.
banaricosa cTOIHOCT & 11785 11997 113 52 23947
HAyYaJI0TO Ha MEPUOJIA
Hosonpumoburu 13042 667 152 13 861
Otnucanu o 6ajaHcoBa
CTOMHOCT
[Ipeouenka
Pasxon 3a amopTu3anus (645) (3148) (35) (10) (3838)
OTtnucana aMmopTH3aIHA
BasancoBa cTOiHOCT B Kpasi
Ha mepHoxa 24 182 9516 230 42 33970
Ha 31 nexemBpu 2020 r.
Oriethia (mpeolieneria) 25 465 33 522 761 75 59823
CTOMHOCT
Harpynana aMmopTuzanus (1 283) (24 006) (531) (33) (25853)
BajancoBa cToiiHoCT 24 182 9516 230 42 33970
Ha 1 sanyapu 2021 r.
Oruethia (npeoliereta) 25 465 33 522 761 75 59823
CTOMHOCT
Harpynana aMmopTusanus (1283) (24 006) (531) (33) (25853)
BbajiancoBa cToifHOCT 24 182 9516 230 42 33970

KbMm 31 nexemspn 2021 r.
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bamancoBa cToliHOCT B

24 182 9516 230 42 33970
HAYaJIOTO Ha MEPHOIA
Hosonpumno6uru 1421 4634 97 - 6 152
Otnucanu no 6amaHcoBa
TOHHOCT (747) (38) - (785)
IMpeorenka 245 245
Pa3xoj 3a amopru3anus (658) (2 700) (64) (10) (3432
Ornrcana aMOpTH3ALHS 744 38 782
BaJjiancoBa CTOMHOCT B Kpasi
Ha nepuoaa 25 187 11 450 263 32 36 932
Ha 31 gexemBpu 2021 r.
Orierna (npeotetietia) 26 384 38118 858 75 65435
CTOMHOCT
Harpynana aMmopTusanust (1197) (26 668) (595) (43) (28503)
BanancoBa croitHoCT 25 187 11 450 263 32 36 932

B croliHOCTTa HE ca TOCOYEHH CYMHUTE, KOUTO IMPEACTaBISABAT pa3XoAud 3a MpPUIOOMBaHE Ha
IBJITOTPAHA MaTepUaHu akThBH. [locouenute aktuBu ca 3 455 xun. aB. kpM 31.12.2019 1., kBM
31.12.2020 r. ca 3 363 xun. nB. U 1139 xun. nB. kM 31.12.2021 r. (W3muIaTeHu aBaHCH 3a
pu100MBaHe Ha MAIIUHH)

KoM 31 nekemBpu Ha Tekyliata roArHa UMOTHUTE BKIIIOYBAT MO OanaHcoBa CTOMHOCT 3eMu 3a 13 359
XWI. JB., crpamu 3a 11 239 xwun. 5nB. u crpaau ¢ mpaBo Ha moi3BaHe -589 xwin.gs.. Kem kpas Ha
MpeAxoHaTa roJiMHa Moka3arenuTe ca cboTBeTHO 13 359 xun. nB., 10 626 xui. 1B. U crpaau ¢ NpaBo
Ha noi3BaHe 198 xui. aB.

AKTHBUTE ¢ IPaBO Ha MOJI3BaHE MO JOTOBOPH 32 OMEPATHBEH JIM3UHT C€ KIaCU(PUIIUPAT B CIETHUTE
rpynu cbe croHocT KbM 31.12.2020 1.:

I'pyna aktrBu OtyeTHa CTOWHOCT ~AMOPTHU3ALMS bamancoBa cToitHOCT
XWIL. JIB. XWIL. JIB. XWIIL. JIB.
Crpamn 592 394 198
Marmuau u o6opyaBaHe 38 26 12
O0wmo 630 420 210

AKTHBHTE C TIPaBO Ha MOJI3BAaHE 10 JJOTOBOPH 32 ONEPATHUBEH JU3UHT ce KJIaCU(PHUINPAT B CICTHUTE
IPyIH CbC CTOMHOCTHU B XWJI. JIB. KbM 31.12.2021 1.:

I'pyna aktuBu OTt4yeTHa CTOMHOCT AMOPTHU3ALUS banancoBa cToitHOCT
XWJIL. JIB. XWII. JIB. XWIL JIB.
Crpanu 593 4 589
Marmau 1 o0opyaBaHe 38 - 38
O6mo 631 4 627

3eMHuTe M CrpaJuTe ca OIEHEHM B Kpas Ha TroJuHaTa IO CIpaBeUIuBa CTOWHOCT Bb3 OCHOBA Ha
JOKJIaJIU Ha JIMIICH3UpaHu orleHnTen. Ha 6a3a Ha Te3u JOKIIaau € HallpaBeHa MPEeolleHKa Ha UMOTa B
rp. Bapna. Ocrananure akTuBu B rpynara IMOTH, MallluHU U CHOPBKEHUS Ca OLIEHEHU C TOJUIIHA
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OLICHKa - ce0ecTOMHOCT, HaMalleHa ¢ HaTpynaHuTe amopTus3auuu. Cropen pbKOBOACTBOTO Ha
APY>KECTBOTO OajlaHCOBaTa CTOMHOCT HAa BCUUYKHU IIOCOYEHU aKTHUBHU HE € II0-MaJlka OT Bb3CTaHOBUMATa
UM CTOHHOCT, IOPaax KOETO HsIMa HE0OOXOAUMOCT OT 00€31IeHKA.

HemaTepuajanu akTUBH

IIpasa BbpXy
HHAYCTpHAJIHA l'i[poorpa]:l:lldn Oo6mo
€c00CTBEHOCT pory
XUIL. JIB. XU JIB. XUIL. JIB.
Ha 1 ssnyapu 2020 r.
OT‘IUCTHa (peorieHeHa) 4977 776 5753
CTOWHOCT
Harpynana amopTusanust (3 815) (766) (4581)
BajancoBa cToiiHoCT 1162 10 1172
KoM 31 nexemBpu 2020 r.
BbanancoBa cToiiHOCT B
HAYalIoTo Ha MepHoIa 1162 10 1172
Hosomnpumgo6uru 930 9 939
Otnucanu no GamaHcoBa
CTOMHOCT (417) (417)
[Ipeonenka
Pasxon 3a aMmopTH3anyst (387) (7) (394)
Ormrcana aMOpTH3aIHsI 372 372
BasiancoBa cTOiHOCT B Kpast
Ha nepuota 1660 12 1672
Ha 31 gexemBpu 2020 r.
OtuetHa (TIpeolieHEeHA)
CTOIHOCT 5489 785 6 274
Hatpynana aMmopTu3anus (3 829) (773) (4 602)
BbajancoBa cToiiHOCT 1660 12 1672
Ha 1 snyapu 2021 r.
OtuetHa (TIpeoleHEeHA)
CTORHOCT 5489 785 6 274
Harpynauna aMmopTusanus (3 829) (773) (4 602)
BbajiancoBa cToiiHOCT 1660 12 1672
Kbm 31 nexemBpu 2021r.
banancosa cToitHOCT B
HAYaJo0To Ha TEepHoJIa 1660 12 1672
HoBomnpuao6uru 442 48 490
Ornucanu 1o 6agaHcoBa
CTOMHOCT (356) (356)
IIpeonenka
Pasxoj 3a amopTH3anys (413) (32) (445)
Ornucana aMOpTU3aLUS 349 349
BasancoBa cTOlHOCT B Kpasi
Ha nepuota 1682 28 1710
Ha 31 nexemBpu 2021 r.
OrtueTtHa (TIpeorieHeHa) 5575 833 6 408
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CTOMHOCT
Harpymnasa amopTu3arst (3893) (805) (4 698)
BanaHcoBa cToifHOCT 1682 28 1710

B croiiHocTTa HE ca TMOCOYEHHM CYMHTE, KOWTO TMIPEACTABIISIBAT Pa3XoJau 3a NpHA0OMBaHE Ha
IBJITOTPAiHU HeMaTepuaaHu akTuBU. [locouenure aktuBu ca 1 553 xui. nB. kbM 31.12.2019 1., kBbM
31.12.2020 1. ca 2 144 xwn. nB. u 1 741 xwr. aB. kbM 31.12.2021 r. Pazxoaute 3a npupobuBaHe Ha
IBITOTPAHA HEMaTEePHATHU aKTUBU BKIIFOUBAT Pa3XxoJH 3a Mpu100MBaHEe HA MIpaBa 3a MHTEIEKTyaIHa
COOCTBEHOCT, KOUTO Ce OYaKBa Ja ObIaT U3NOI3BaHM B Obemara JSHHOCT.

HematepuanauTe akTHBH ca OLIEHEHHU C TOJIUIITHA OIIEHKA — CTOMHOCT Ha MPUI00MBaHE, HAMAJICHA C
HaTpynaHute amoprtusanuu. Criopes ppKOBOACTBOTO Ha APY>KECTBOTO OajaHCOBAaTa CTOMHOCT Ha
aKTUBUTE HE € M0-MaJIKa OT Bb3CTAHOBUMATa MM CTOWHOCT, MOPAI KOSTO HsIMa HEOOXOAUMOCT OT
00e31eHKa.

3. HuBecTHIMM B APYTH APY:KeCcTBa
JpyxecTBOTO HE MPUTEKAaBAa UHBECTULIMH B APYTH APYKECTBA.

N3kynieHu coOCTBEHU aKIIUU
B kpast Ha TekymiaTa roJuHa HsaMa U3KyneHu cooctBenu akimu (1 xum. B, kbM 31 IeKeMBpHU Ha MPEIX0HATA
roguHa). CoOOCTBEHNTE aKIMK Ca OICHEHHM I10 TOIUIIHA OICHKA CHpaBeUINBa CTOWHOCT Ha 0a3a Ha KOTUPOBKA
Ha ¢oHI0BaTa OOpCca TO OIEHKA HA MHBECTUIIMOHEH MOCPETHUK.

4. HeTexkymu mpeaocTaBeHU 3aeMHU M HETeKYIIH ThPrOBCKH B3eMaHUs

2021 2020
XHJI. JIB. XWJI. JIB.
Marypurera Ha JbJITOCPOYHHUTE B3EMaHHS € KaKTO CIIE/Ba:
o enna roguna - -
Mesx1y eHa ¥ TPH TOAMHH 5276 5157
Han tpu ronuaun - -
O6mmo 5276 5157
2021 2020
XHJI. JIB. XWJI. JIB.
BanancoBara CTOWHOCT Ha JABJITOCPOYHUTE B3CMAHHUS €
JICHOMHHHPAHA B CIIC/IHATE BAyTH:
EBpo
Bbiarapcku neB 5276 5157
O6mo 5276 5157

PwvroBozcTBOTO Ha JIpYy)KECTBOTO CUWTa, Y€ CHOpaBe[JMBaTa I[IeHA HA JABJITOCPOYHHUTE B3CMaHHS W
MPEIOCTaBEHUTE 3a€MHU € TIPHOIM3UTEIHO PaBHA Ha TAXHATa 0alaHCcOBa CTOMHOCT.

Bsemanwusra B jeBa ca OLEHEHH MO CTOMHOCTTA Ha TSIXHOTO Bh3HHKBaHe. IIperiesn 3a 06e3IeHKa ce U3BBPIIBA OT
PBKOBOJICTBOTO Ha JPYKECTBOTO B Kpas Ha BCAKAa TOJMHA W aKO MMa WHIWKAIWU 32 TOJ00HA O00C3IICHKA,
3ary0uTe ce HA4YMC/ISIBAT B OTYETA 32 BCEOOXBATHHS TOXO/I.

PBKOBOJICTBOTO Ha prH(eCTBOTO cyura, 4 HpeHCTaBeHI/ITe B3€MaHUA Ca CT)6I/IpaeMI/I 1 HJIMA HCO6XOZII/IMOCT oT
HAYMCIIABAHE HAa 00E3IEHKHM Ha B3eMaHUs OT MPEIXOAHU TOJAUHH, KOUTO ca B pasMep Ha 5 276 Xuil. JB., 32 KOUTO
MMa CKJTFOUEHO CIIOpa3yMEHHe 3a MojyJyaBaHe 10 Kpas Ha 2023 T.

4A POuUHAHCOBH AKTHBH M (PMHAHCOBHU NMACHBH
31 nexemBpH 31 nexemBpH

Kamezopuu 6 xun. n8.: 2021 2020
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QDunancoeu akmueu, OUEHABAHU NO cnpaeet)fluea cmoitnocm npes neuanbama unu 3azy6ama,

HOKA38au4U ROOMOEHO:
i) onpeieNieHNTe KaTo TaKMBa MPH ITbPBOHAYAIHOTO MPU3HABAHE HITH
BIOCIIE/ICTBUE B ChOTBEeTCTBHUE C § 6.7.1 oT MCDO 9 -
11) Te3H, ONEHSIBAHHU 3aBJDKUTEITHO TI0 CTIPABEIMBA CTOWHOCT TIpe3
nevanOara wim 3aryoara B croTBeTcTBHE ¢ MCDO 9 -
Dunancosu nacugu, OMUUMAHU NO CHPABEOIUGA CHOUHOCHL Hpe3
neuanboama unu 3a2ydama, NOKaA3eauiu NOOMOEIHO
1) oTpe/ieNIeHUTe KaTO TAKUBA MPH IbPBOHAYATHOTO MPU3HABAHE HITH
BIIOCJIEACTBHE B ChOTBeTCTBHE € § 6.7.1 or MCPO 9 -
il) Te3W, KOUTO OTrOBAPAT Ha JACHUHHUIUATA 32 TBPKAHH 32

TepryBare B MCDO 9 - -
Dunancosu akmueu, OUeHeHUu No AMOPMUUPAHA CIOUHOCH:

B3emaHnus oT KOHTpareHTu 64 473 65 043
OGe3eHKa Ha B3eMaHHs OT KOHTPAreHTH (62) (92)
B3emanus o npeocTaBeH 3aeM - -
OGe31eHKa Ha B3EMaHMs 110 TPEJOCTaBEHH 3aEMH - -
O6u10 64 411 64 951
Qunarncosu nacueu, OYeHeHu o AMOPMUUPAHA CIOUHOCI:

3aabKeHUS KbM TOCTaBUHITH 3960 5 855
3aabIKEHUS 10 JIM3UHT 2707 2272
3aeMu OT OaHKU 9781 9 783
Oomo 16 448 17 910

MaTepuajiHu 3an1acH, THProBCKHU U IPYTH B3eMaHMs

KbMm 31 nekemspn

2021 2020

XMJI. JIB. XWUJI. JIB.
JlocTaBKH 569 317
Marepuanu 10 480 9592
[Mpomykitust 162 639
Croku 131 294
OO61I0 MaTEePHAIHH 3a11ACH 11 342 10 842

BanancoBuTe CTOHHOCTH Ha MaTepUATHHTE 3allacy IMOJUIeKAT Ha IMperie]] 3a 00e3leHKa, KOraTo ca HaJHIe
CHOUTHS WJIM TIPOMEHU B OOCTOSTENICTBATA, KOUTO TOKa3BaT, ue OajaHcoBaTa CTOMHOCT OM MoOria Ja ce
OTJIMYaBa TPaMHO OT TSIXHATa HETHA pealu3upyemMa CTOHHOCT. PBKOBOACTBOTO Ha APY>KECTBOTO CMsITa, 4e
HsMa HeOOXOAUMOCT OT 00€31IeHKa Ha HATMIHUTE MaTePHAITH JI0 ITO-HUCKA HETHA peaTu3upyeMa CTOMHOCT.

2021

XWJI. JIB.

TBHProBcku B3eMaHusl MO OTYETHA CTOMHOCT 57 028
OOGe31eHKa 3a KPEIUTEH PHCK (62)
ABaHCH OT IOCTaBYHILIA 2169
ChacOHU ¥ IPUCHICHU B3eMaHHUS 11
Jla"bIn 3a BB3CTAaHOBSIBAHE 40
JIpyru B3eMaHust 8
Pasxoau 3a ObACIIHU IEPHOIU 66

2020

XHJI. JIB.

59 650
(92)
521

9
14
213
68
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OO01I0 THPTroOBCKH H IPYTH B3eMaHHSA 59 260 60 098

3a tekymm B3emanus o 0.05% kpeautHa 3aryoa 62 60
3a nmpocpouenu B3emanus 10 30 guu mo 3% KpeauTHa 3aryoa

3a npocpouenn B3emanus Mexry 30 u 90 mau mo 10% xpeauTHA 3ary6a

3a npocpouenu B3emanus Mexy 90 u 180 gaum no 30% kpenutHa

3ary0a
3a npocpouenn B3emanus Mexy 180 u 360 muau o 70% xpenuTHA
3ary0a
3a nmpocpouenu B3emanus Haj 360 qau o 100% kpeautHa 3aryba 32
OO0 KopeKTHB 32 00e3leHKAa HA ThProOBCKH B3eMAHUSA 62 92
2021 2020
Tlokazamenu no 002060pu ¢ K1ueHmu 6 Xu.. .

XWJI. JIB XWJI. JIB
Bsemanws 1o 1OTOBOpPH C KIMEHTH O OTYETHA CTOWHOCT 62 304 64 808
OG6e31eHKa Ha aKTHBH [0 JOTOBOPH (62) (92)
BajaHcoBa CTOWHOCT HA B3eMaHUsI 62 246 64 716

Bw3pacroBara cTpyKTypa Ha ThPIOBCKUTE B3EMaHMS € IOCOYEHA 3a HEMaAe)KUpainnuTe (PeJOBHU) ThPTOBCKH
B3eMaHus. He ca Hamuue mpocpoueHH THPrOBCKH B3€MaHHMs, 3a KOUTO Ja ObJEe MOCOYEHa BB3PacToBa
CTPYKTYpa.

HpyxectBoTo mpmnara onpoctenus moaxon Ha MC®PO 9 3a n3mepBaHe Ha OYaKBaHU KPEIUTHH 3aryOu 1Mo
THPrOBCKUTE B3€MaHUs, KaTO MPHU3HABA OYAauBaHU 3aryOM 3a LENHs CPOK Ha MHCTPYMEHTa 3a BCHUYKU
Thproecku B3emanusi. Ha ta3u 0a3a e onpejiesieH KOPEKTUBBT 32 00€31I€HKA Ha B3EMaHUATA.

[Ipn onpemensiHe Ha [eHaTa Ha CcleJKaTa MOPEANPHUITHETO KOopurhpa oOeImaHus pasMep Ha
BB3HArpaICHNUETO 3a BH3JCHCTBUETO HA CTOMHOCTTA HAa APUTE BbB BPEMETO, aKO MOMEHTHT HA IUIAILAHE,
JIOTOBOpEH (TPSAKO HIIM KOCBEHO) OT CTPAaHUTE IO JIOTOBOpA, MOpaXJa 3a KJIWEHTa WM IMPeaNpHITHETO
3HAYMTENIHA TI0J13a OT (PMHAHCHPAHETO Ha MPEXBBPIISIHETO HA CTOKUTE WM YCIyruTe KbM KimeHTa. [Ipn
Te3u 00CTOSATENICTBA JOTOBOPBT ChABPKA 3HAUMTENICH KOMIIOHEHT Ha (uHaHcupane. [lpuxonute oT nuxsu
3a (I)I/IHaHCOBI/I AKTHUBH CC U3YHCIIABAT I10 MCTOJa Ha e(i)eKTI/IBHaTa JINXBa.

Ilapu u napu4YHU eKBUBAJEHTH

2021 2020

XWJI. JIB. XUJI. JIB.

Kaca B neBa u uyknecTpaHHa BayTa 2 2

bankoBu cMeTKH B JieBa U UyKJAeCTpaHHA BalIyTa 55 62
bnokupann mapuyHu cpeacraa

Beuuko 57 64

bamancoBute CTOMHOCTH Ha MapuiIHUTE CPEACTBA U CKBUBAJICHTH Ha prmeCTBOTO ca J€CHOMHWHHPAHU B
CJICIHUTE BallyTH:

2021 2020

XHJI. JIB. XHJL. JIB.

bbarapcku nes 35 43
YyxaecTpaHHa BalyTa 22 21
Benuko 57 64
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[lapuunute cpencTBa B jeBa ca OLEHEHM IO HOMHHAJIHATA MM CTOWHOCT, a HMapUYHUTE CPEICTBAa B
qyXJIeCTpaHHa BallyTa - Mo 3akmrountenans Kypc Ha bBHB xpm 31 gexemBpm Ha Tekymiata roguHa ¥ Ha
MpenxoHaTa rofuHa. 3a Hy)KJUTE Ha U3TOTBAHETO HA OTYETA 3a MapUUHUS MOTOK B TAPUYHUTE CPEICTBA U
SKBUBAJICHTH CE BKJIFOUBAT BCUYKH HANWYHY IIAPUYHH CPEICTBA B KacH M OaHKH.

AKIHOHEpPEeH KanuTal

AKIIHA B XHJI. OONKHOBEeHH
op. AKuuu
XHJI. JIB.
KbMm 31 nekemspu 2019 1. 82 200 82 200
KobMm 31 nexemspu 2020 r. 82 200 82 200
KbMm 31 nekemspu 2021 r. 84 500 84 500

Perucrpupanute ooukHoBeHn akuuu ca 84 500 000 Opost ¢ HOMUHaHA CTOWHOCT | (€AWMH) JIeB 3a aKIus
(2020 r.: 1 (emwn) jeB 3a akius). EMUTHpaHWTE aKkIMK ca HAITBIHO MJIaTeHW. BCHYKH aKIIUK AaBaT paBHU
MpaBa Ha aKLIHOHEPUTE.

IIpeonenbueH H IPyru pe3epBH, Hepa3npeaejeHa neyanda

Pe3eps ot
Pe3eps ot 3axoHOB U
npeoeHKa Ha
NPeOoLeHKA HA I0NbJIHUTEJICH Oo6mo
UMC peseps INCHCHOHHHU
¢onmose
Canno na 1 smyapu 2020 r. 4 149 7676 (50) 11775
[Tpomenu ot mpeoreHkKa 4) 4)
OTcpoYeHU TaHBIH (7 (7
JIpyr BceoOXBaTeH 10X0/1 (7) 4) (11)
Pasnpenenenue Ha neyanba 268 268
Caano na 31 nekemBpu 2020 r. 4142 7944 (54) 12 032
Caapno Ha 1 anyapu 2021 r. 4142 7944 (54) 12 032
[Ipomenu ot npeoneHka 246 80 326
OTcpoyeHU TaHBIH (31) (8) (39)
JApyr BceoOXBaTeH 10X0/1 215 72 287
Pasnpenenenue Ha nmeyaiba 63 63
Canno Ha 31 nekemBpu 2021 r. 4 357 8 007 18 12 382

[Ipe3 2021r. e HampaBeHa TpPEOIIEHKAa Ha crpajara B rp. BapHa: yBenmnueHa € oOT4YeTHaTa
cToiiHOCTTa ¢ 246 xui. nB. Ha npyrute ABa MMOTa He € MpaBeHa MPEoIeHKa, 3al[0To OalaHcoBaTa
WM CTOMHOCT CHBIA/Ia ChC CHPABEITMBUTE CTOMHOCTH.

PesepButre oT mpeoreHKa Ha 3eMH W CTpaay He MOANEXAT Ha pasmpeaeneHue moja ¢opmara Ha
JTUBUJICHTH.

3aKOHOBHAT pe3epB € (OpPMHpaH CBHITIACHO HM3UCKBaHUATA Ha THProBCKUS 3aKOH M HE IOAJICKH Ha
pasnpesnereHne ChIIacCHO JIEHCTBAIIOTO 3aKOHOJATENCTBO. JOMbIHUTEIHNUTE pe3epBH ca 00pasyBaHH IO
pemenne Ha OOMOTO ChOpaHUe Ha aKIMOHEPUTE C M3TOYHUK HEpa3MpeeiieHa meJanoa.

PesepBute OT npeolieHKa HA IEHCHOHHH (QOHIOBE ce GOpPMUPAT B PE3yNITaT HA EPEKTUTE OT HOCIEABALINTE
OLICHKH Ha 3aIbJDKCHHATA, KOUTO MO CHIIECTBO MPEACTABISABAT aKTIOEPCKH MeYaON M 3aryOu ChIIacHO
JOKJIaJ Ha JuueH3upaH aktioep. Jokmaabt ¢ ot Anren Tepsues, nuiensus Ne03-A0/19.04.2007 r., ot
11.03.2022 .

PesepBure OT aKTIOEpCKH MPEOICHKH HE TMOAJeX,aT Ha pasnpeaencHue moj dopmata Ha
JIABUJICHTH.
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Hepasnpenenenara neyanba ¢opMupaHa oT TeKylurTe pe3yiartaru oT aeriHoctra 3a 2020 r. [Ipe3 2021 .
Oellle BMMCAaHO YBEIMYCHUETO Ha KalWTala 33 CMETKa Ha HepasmpezeneHara nedanba 3a 2020r. csec 2 300
XWIL JIB., yBeIM4YeHH ca pesepBute ((HoHx ,,PesepBeH n JOMBIHUTENHN pe3epBH) C 63 XHUIL. JIB.

3aemu

Herekynwm 3anbJKeHUS IO JIU3UHT
Tekymm 3aabIKEHUS TI0 TU3UHT
Kpatkocpouen 3aem

Beunuko

2021 2020
XML JIB. XHJL. JIB.
1717 1731
990 541
9781 9783

12 488 12 055

YcnoBusTa Mo KpaTkocpoyHr 6aHkoBH 3aeMu KbM 31.12.2021 roanHa ca KakTo clieBa:

banka kpegutop:

JloroBopeH pa3Mep Ha KpeauTa:
T'ogumza nuxsa:

IMagex:

OO0e3mneuenue:

Llen Ha kpeauTa:

3ampDKeHNe KbM Kpasi Ha TeKyIlaTa roInHa:

Bbanka kpegutop:

JloroBopeH pa3Mep Ha KpeIuTa:
T'oaniina nuxsa:

TTagex:

OOGe3neuenue:

Llen Ha kpeauTa:

3a,I[’LJ'I)KeHI/IG KBM Kpasd Ha TCKYyIlaTa rOAWHA:

OBBb AJl

7 826 xmn. nB. (4 000 xwi. eBpo)

Tpumeceuen EURIBOR-+Han6aBka ot 2 myHKTa
20.12.2022 roguna

HnoTeku u 3a103u

PeduHancupaHe Ha ChINECTBYBAI] KPSIUT U 32 000POTHU
cpencTBa

7 822 XWilI. JIB.TJIABHUIA ¥ 4 XWIL.JIB.JINXBU

OBBb AJl

1 955 xwt. nB.(1 000 xui1. eBpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
20.12.2022 roauna

Hnotexu u 3ao3u

O6opoTHU cpeicTBa

1 954 xun. nB. rimaBHANA U 1 XWIJIB.JIUXBU

OBEJIMHEHA BBJI'APCKA BAHKA A/, noroBopen pazmep 23 470 xun. nB. Bee ome He €

3aIMI0OYHAJIO YCBOsBAHCTO HA 3acMa.

JpyXecTBOTO € ChITHKHHK IO 3aeM Ha ,, I'bproBcka ymra — ['mobasien anreueH neHTsp AJl oT
OBEJIMHEHA BBJII'APCKA BAHKA A/ cernacuo gorosopu ot 12.04.2019 r. n 03.12.2019 r.,
¢ magexu 30.07.2024 r. u 30.09.2028 r., 3agbpiokenus kpbMm 31.12.2021 r. 3a kpeauronoayyarens
28 692 xun. nB.

HNnortekuTte BKIIIOYBAT MTO3EMJIEHM UMOTH C MaTe€pUajeH uurepec 3 575 xui. JiB.

3ano3uTe BKIIOYBAT MAIIMHU U 000pyABaHEe ¢ MaTepuaieH uarepec 4 609 xu. JB.

3aIbIKEHUATA 110 IOTOBOPUTE 3a JIM3UHT BKIJIIOUBAT YETUPH JOrOBOpA 3a CIPaJM U MAIllUHU, ChC
cpok ot 2024 r. 1o 2026 r. [IpunoxeHuTe TMXBEHN MPOLEHTH ca oT 2% 10 2,2 %.

OTcpoyeHu JaHBIU

OTcpodeHnTe JaHBIM CE€ OTYUTAT 3a BCHYKH BPEMEHHHU PA3IMKH MEXIy JaHbYHATAa OCHOBA HAa aKTUBUTE U
MacuBUTE W TiAXHaTa OajaHCOBAa CTOMHOCT 3a LIEJIUTE HAa CYETOBOJHOTO OTYMTAHE NPH JaHbUHA CTaBKa B
pasmep Ha 10% (npeaxoanara: 10%) npuiokuma 3a ToAMHATA, B KOATO C€ OYaKBa Jla C€ MPOSBAT C oOpaTHa
cuia.

JIBmKeHnsATa Ha OTCPOYEHHUTE JAHBIN Ca KAKTO CIIeBA:

2021 2020

XHJL. JIB. XHJIL. JIB.

B Hauanoro Ha roguHaTa (1139) (1308)
(TTpuxom)/pa3xon BbB GUHAHCOB PE3YIITAT 3a MEPUOIA 148 185
(TTpuxom)/pa3xo/ B ApyT BCEOOXBATEH JOXO] 39 (16)
B kpast Ha roguHaTa (1030) (1139)
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3eMu U crpagd  AMOpPTH3AIUHA

OTcpoyeHH JaHBLYHH NACUBH Oo6m10
NnmpeoucHKa Ha aKTUBU

XWIJI. JIB. XHWIJI. JIB. XHWIJI. JIB.
KbMm 1 sinyapu 2020 (416) (942) (1 358)
Jlebut /(kpenuT) B COOCTBEH KaMTall Opaan ) )
MPOMSIHA HA BPEMCHHUTE Pa3JIHKH
Pasxon/(mpuxom) B oTyeTa 3a BCEOOXBATHUS
JOXOJI TIOpaJy MPOMsIHa Ha BPEMEHHHTE 181 181
pa3IuKu
KbMm 31 nexemspu 2020 (423) (761) (1184)
Jlebut /(KkpenuT) B COOCTBEH KaIMTall TIOpaaIn (31) (31)
POMSIHA HA BPEMCHHUTE Pa3JIHKH
Pasxon/(npuxo) B oT4eTa 32 BCEOOXBATHHUS
JOXOJ1 IIOpaJy MPOMsHa Ha BPEMECHHHTE 135 135
pa3IvKu
KbMm 31 nexemBpn 2021 (454) (626) (1.080)

OTnycku, 10xoau Obeanenicu
OTcpoyeHHU TaHBYHHU AKTHBHU ¥ meHcuonnn 0 BIeMaHul (01111 (1)
o0e3m1eTeHNUs 1 pasimiH ot
JIM3UHI'

KbMm 1 sinyapu 2020 43 7 50
(Pa3xon )/mpuxon B oT4eTa 3a BCeOOXBATHUS (3) 1) 4)
J0X0]T
KbM 31 nexemspu 2020 40 6 46
(Pa3xom) /mpuxo B 0T4ETa 32 BCEOOXBATHHS 4 4
J0X0]T
KbMm 31 nexemBpu 2021 44 6 50

OO01aTa cymMa Ha OTCPOYEHHTE JaHbYHU aKTHBH M NaCUBH € racus B pasmep Ha 1 030 xusmu nesa. (2020:

nacuB 3a 1 139 xwsiu nesa).

OTCpO‘-ICHI/ITC JAaHBYHU AKTHBU U IMACHUBU CC KOMIICHCHPAT, IMOHCIKE CC OTHACAT 3a €AHa U Cbhlla

JAaHbYHA aAMHUHUCTpAIUs.

I['I)JIFOC])O'{HH 3aAb/IKCHUA KbM IIEPCoOHAIa

KbMm 31 nexemBpu

2021 2020

XWJI. JIB. XWJI. JIB.

JIbIArOCPOYHH 3aIbIDKEHUS KbM [EPCOHAIIA TIPH IEHCHOHUPAHE 151 194
O6mo 151 194

JpyXecTBOTO € Ha3zHAuWiIo CepTH(PHUIMPAHHU aKTIOEpH, KOWTO HM3AaBaT JOKJIAA C TEXHUTE H3UHCICHUS
OTHOCHO IbJTOCPOYHUTE MY 3aJb/DKCHHUS KbM IIEPCOHANA 33 00E3LIETEHUs NIpU IIEHCUOHUpaHe. 3a IeTa
T€ IpUJaraT KpeIuTHUS METOJA Ha MPOTHO3HUTE eauHHUIM. CeramHaTa CTOMHOCT Ha 3aJIBJDKEHHETO IO
JeUHUpaHUTE JOXOOU C€ M3YMCISABA 4pe3 IUCKOHTHpaHe Ha OBACUINTE MAPUYHU MOTOLH, KOWTO Ce
ouakBa Ja ObJaT M3IJIATEHH B PaMKUTE HAa MaTypuTeTa Ha TOBa 3aJb/DKEHHE U IPU U3IOJI3BAHETO Ha
JMXBEHUTE PaBHUILA Ha TBP)KaBHU IBJITOCPOYHH OOJHMranuy ¢ MOAo0eH CpoK, KoThpaHu B bwarapus,

KbACTO (byHKI_II/IOHI/Ipa " CaMOTO APYIKCCTBO.

11. THpProBCcKU U APYTH 3aTbJKEHHUS

kbm 31 oexemepu 2021 2.
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KbMm 31 nexemBpn

2021 2020
XHJI. JIB. XHJI. JIB.
3a1bKEHUS] KbM I0CTABUMITI 3960 5 855
3abIKEHNUS KbM IIEPCOHAIA 545 492
CouunasHo ocurypsiBate 185 139
Teky1y KoprnopaTHBEH JaHbK 125 -
JlpyTH 3aIbJOKEHUST 31 97
Jpyru TaHbYHH 331bIIKEHHS 123 204
O6u10 4969 6 787
THProBCKUTE U APYTH 3aIBIDKEHHS ca ICHOMHUHUPAHU B!
boearapcku e 1391 3174
EBpo 3139 2990
PymbHCKa Jiest 1
Homapu na CAIL] 438 623
4969 6 787

3abIDKEHUTa B JieBa Ca OLEHEHU 10 CTOMHOCTTA Ha TSIXHOTO Bb3HHMKBAaHE, a TE3U B Uy)KJIECTpaHHA BayTa
o 3axmrounTenHus Kypc Ha BHB xpm 31.12.2021 .

TBHproBekuTe 3aABIDKEHUS CE OTUYUTAT M0 IIbPBOHAYAIHA [IEHA HA NPUA00MBaHE 10 HOMMHAJIHA CTOMHOCT Ha
JIeBa U IO JIEBOBATA PABHOCTOMHOCT HAa 4yXJECTPAaHHATa BalyTa 0 LieHTpanHus Kypc Ha bHD.

Bcuukn TBProBCKM M APYTH 3aABIDKEHUS ca ICHOMUHHUPAHU M OLEHEHH IO HOMHHAJIHA CTOMHOCT Ha JIEBa.
PBKOBOACTBOTO HA APYKECTBOTO CUMTA, YE HAMA HEOOXOANMOCT OT HAYHCISIBAHE Ha IPOBU3UH BHB BPb3Ka C
MMPETCHIIUU HUJIU IMOCTU aHT'a)KMMEHTHU 3a JINXBU, HeyCTOfIKPI " ApYTH IU1allaHus 110 3aAbJDKCHUATA.

Ipuxoan
2021 2020

XUJI. JIB. XWJI. JIB.
ITponax0Ou HA IPOAYKIIUS 39 216 37 871
IMponax0Ou Ha CTOKH 3188 2114
Iponax0a Ha yciIyru 27 67
M3meHeHue Ha 3anmacuTe OT IPOAYKIUS U HE3aBbPIICHO IIPOU3BOJICTBO 1020
Jpyru 1oxoau 124 283
060 43 575 40 335

[IponaxOuTe Ha MPOAYKIMS U CTOKM Ca CBbp3aHU C JiekapcTBeHu (opmu. Te ce OocChIIecTBSBAaT Ha
TEPUTOpUATA HA CTpaHaTa. B Jpyrd mpuxoaud ce BKIOYBAT M (UHAHCHPAHHs OT IPABUTEICTBOTO Ha
croiHocT 71 xmot. aB. ( 2020 r. — 205 xui.JB.)

[Ipuxoaure ce OIEHsSBAT MO CIpaBeJUIMBaTa CTOMHOCT Ha IMOJIyYEHOTO WIIM TIOJJIEKAII0 Ha IONydYaBaHe
TUTalIaHe WM Bh3HArpaxJIeHHe, KaTo ce M3MepBaT 0 HOMHHAIHA CTOMHOCT Ha JIeBa.

Kareropun npuxonu ot npoayKIus ¥ CTOKM B XHJI. JIB. 2021 2020
a) BUJI IPOIYKIIHS U CTOKH

JlexapcTBeHU IPOYKTH 42 404 40 038
Jpyra npoayKuusi 1 CTOKA - -
OO6mo npuxoau 42 404 40 038

0) reorpad)cku peruon

bwarapus 41 840 39139
BoTpeobmocTan moctaBku B EBponeiicku ¢hio3 380 498
W3HoOC 3a TpeTu cTpanu 184 401
O6mo npuxoau 42 404 40 038
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B) Ta3ap WJIM BUJ KIIUEHT
ToHproeuu Ha epo

O06u0 npuxoan

T) BUJI Ha CIIOPAa3yMEHHUETO
TBproBcku JOroBopu

Jl) CPOK Ha JIOrOBOpa
Han 1 roguna.

€) CpPOKOBE 3a MIPHU3HABAHE U NMPEXBBPIIAHE HA CTOKUTE WU
MPOTYKTUTE

IIpu rogHoOCT 32 MpeAOCTaBIHE HA KIIMEHTA KbM ONPEIECICH MOMEHT
IIpu rogHOCT 32 IpeAoCcTaBsiHE Ha KIMEHTa C T€YeHHE Ha BPEMETO

00110 npuxoaun

JK) KaHaJ| 3a Mpoaxkoa
I[Mpsika nmponaxx6a KaTo MPUHIKTIAI

13. Pa3sxoau 3a geiiHOCTTA

BbaylancoBa CTOMHOCT Ha MPOAAIEHHA CTOKU

W3meneHune Ha 3amacuTe OT MPOSYKLHUS U HE3aB. IPOU3BOJCTBO
Marepuanu

BobHuHM yenyru

Pasxonu 3a 3amtatu

Pa3xonu 3a couuanHo ocurypsiBaHe

Paszxomu 3a amopruzamust (IIpwu. 5,6)

Apyrn

O0mo

Konconuoupan cpunancoe omuem

kbm 31 oexemepu 2021 2.

42 404 40 038
42 404 40 038
42 404 40038
42 404 40 038
2021 2020
XHMJI. JIB. XHJI. JIB.
(1 105) (817)
(784)

(15 583) (14 320)

(15 097) (14 085)

(4 833) (4 208)
(847) (752)

(3 877) (4 231)
(776) (652)
(42 118) (39 849)

Pa3XO,I[I/ITC 3a JEHMHOCTTa ca CBBpP3aHU C IPONU3BOACTBOTO U HpOZ[a)K6I/ITe Ha JICKapCTBCHU (bOpMI/I
Pazxoaute ce orneHsABaT IO CIipaBe€ajiuBaTra CTOMHOCT Ha IJIaTECHOTO WIIM ITOJJIEXKAIO Ha IIama”He, KaTo
CC U3MEpBAT IO HOMUHAJIHA CTOMHOCT Ha JIeBa WJIM IO JIEBOBaTa paBHOCTOfIHOCT Ha 49yXJCCTpaHHaTa

BasyTa 1o HeHTpainus Kypc Ha BHb 3a nens Ha onepanusira.

3HaYMTEIIEH JISUT OT Pa3XOUTE 3a MaTepuaiy 3aemar tabnerkute (6 840 XuiL. JIB.) U cyOCTaHIIUUTE

(5 088 xmi1. 1B.).

OCHOBEH 51 OT pa3XOAUTE 3a BHHILHU YCIYTH C€ Maja Ha MapKeTUpaHeTo Ha cTokuTe - 13 140 xun. nB.

Pasxoaure 3a amopTu3anuu ce GpopMupaT Haii-Beue OT aMOpPTH3aLMATa Ha MAIIMHKA U obopyaBane — 2 700
XWJI. JIB. Bp3HarpaxaeHusTa o TpyA0BH MPABOOTHOIIICHHS Ca CHIECTBEHA YacT OT Pa3XOJIUTe 3a 3aIliaTh

—4 333 xwn. nB.
14, @uHaHCOBM MPUXOIH U Pa3X0aH

141 ®dunaHcoBU NPUXOIH

2021

XHJI. JIB.

2020

XHJI. JIB.
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[Ipuxoau ot nuxBU 457 452
IIpuxoau OT BATyTHOKYPCOBH Pa3IUKHU 20 69
[Mpuxomu ot ornepanuu ¢ GUHAHCOBH UHCTPYMEHTH 30 -
O61mo 507 521

[Ipuxoaute, chb3naJeHU OT H3MOI3BAHETO OT APYTH JUIA HA JIMXBOHOCHU aKTHBH HA MPEANPUATUETO,
KaKTO W TO JApYrH ()MHAHCOBU OIEpalyy, ca MPU3HATH KOTATO € BEPOATHO MPEANPHUATHETO a HMa
WKOHOMUYECKH TIOJI3U, CBBP3aHH ChC CJEIKaTa M cymMara Ha MPHUXOJUTE MOXE Ja ObIC HAIeKIHO

OILICHCHA.

IIpuxoante oT omeparwm ¢ (UHAHCOBH MHCTPYMEHTH BKJIIOYBAT KOPEKIWS HAa HAYHNCIEHH B MPEIAXOTHHU

roJIuHU 00e31eHKHN Ha (uHAHCOBH MHCTpYMeHTH — 30 xmris. (2020 r. — 0 1B.)

DUHAHCOBH Pa3Xoau

2021 2020

XWJI. JIB. XHJI. JIB.

Pa3xo/u 3a TMXBH (270) (235)
Pa3xo/u OT BaJyTHOKYPCOBH Pa3JIUKH (82) (98)
Jpyru GHMHAHCOBH Pa3X0au (48) (53)
Pazxoam ot onepanyu ¢ pUHAHCOBH MHCTPYMEHTH, BKII.00€3IIEHKH (50)
0610 (400) (436)

Pasxonure, ch3naneHy OT U3MIOA3BAHETO OT HNPEANIPUATHETO HA JIUXBOHOCHHU aKTUBHU Ha JPYTH JIMLA, KAKTO
U 1o Jpyrd (UHAHCOBU ONEpaLUH, ca MPU3HATH, KOTAaTO € BEPOSITHO NPEANPUATHETO Ja HamajsiBa
WKOHOMUYECKH TI0JI3H, CBBP3aHU ChC CENKATa, U CyMaTa Ha pa3xoAuTe MoKe /1a Ob/ie HaJIe)KTHO OIICHEHa.

Pa3xon 3a 1aHbLIM U APYT BCeoOXBATEH 10X0] 32 epHoIa

2021 2020

XHJI. JIB. XHJL JIB.

Teky1| pa3xoj1 3a IaHbK BbPXY J10X0/1a (316) (196)
OTcpoveHH TaHbIH 148 176
O61o (168) (20)

3a 2021 ronvHa manbYHATA CTaBKa octaBa HenmpomeHeHa Ha 10% (2020 . - 10%) cbriracHO H3UCKBaHUSATA

Ha 3aKOHa 3a KOpIOPAaTUBHOTO MOAOXOJHO oOJrarase.

JaHbKbT BEpXY Nedandara Ha JpyKecTBOTO ce pazinyaBa OT TEOpETHYHATA CyMa, KOSITO OM ce ToTydunia
Ipy TpUjaraHe Ha NPUIOXKMMaTa AaHbYHA CTaBKa KbM CUETOBOJHHS PE3yNTaT NpeAd NaHBLU KaKTO

cienpa:
2021 2020
XML JIB. XML JIB.
[Meyanba npeau faHbBLIN 1564 624
JlaubK, n3ducied npu epexTBHA JaHbuHa cTaBka 10% (156) (62)
(2019r.: 10% )
Kopekuust 0T HeNpHU3HATH HPUXOH U Pa3X0aH (12) (42)
KopekIus Ha aKTHBH ¥ TIACHBH 38 OTCPOYEHHU JTaHbIH
Pa3xoz 3a 1aHBK B 0TYETA 32 JOXOUTE (168) (20)
2021 2020
XHJIL. JIB. XML JIB.
JIpyr BceoOXBaTeH J0XOJ OT mpeoleHka Ha JIMA 246 -
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JIpyr BceoOXBaTeH J0XO OT OTCPOYEH JAHBK OT MpeoleHka Ha JIMA (31) (7)
JIpyr BceoOXBaTeH MOXOJA OT MPEOLEHKA 3a MEHCHOHHM (DOHIOBE C (@)
ne(UHUPAHU TOXOAU 80

Jlpyr BCceoOXBaTeH MOXOJA OT OTCPOYEH JAaHBK OT MPEOIEHKAa Ha (8) i
TNIEHCMOHHY (DOHIOBE ¢ Ne(GUHUPAHHU TOXOIH

OG6uia cyma Ha JIpyr BceoOXBaTeH 10X0/1 287 (11)

HaH’B'-IHI/IﬂT e(peKT OT MHpeOolCHKaTa Ha 3€MU U CIrpaju ¢ -31 XuiI. JB. KaTO BIWUSHHE Ha OTCPOYCH
KOPIIOPAaTHUBCH JaHBK. Hpe3 npeaxoaHara roaruHa nmoKka3aTejiaT € - 7 XWI.JB.

B pesynrar Ha mnpeolieHKa Ha NMEHCUOHHH (QOHIO0BE ¢ NedUHUPAHHU TOXOIU € peaju3upaH JIpyr
BceoOxBareH 10x01 80 XuJI. JieBa OT aKTIOEPCKHU MPEATIONIOKEHHS ChITIACHO J0KJIa]l Ha JTUICH3UpaH
akTioep. JlanbyHUAT edeKT OT MpeoleHKaTa Ha IEHCUOHHUTE (POHOBE € -8 XUJI. JIB. KaTO BIIMSHUE
Ha OTCPOYEH KOPIOPATUBEH JaHbK.

Ileyan6a Ha akmus

OcHogna neuanba Ha akyus

OcHoBHaTa revanba Ha eHa aKIus Ce M3YMCIsBAa KaTo Ce pa3jeNd HeTHaTa Iedanda 3a paslpeseicHue
MEXy OCHOBHHTE aKIIMOHEPU Ha CPEIHO-TIPETErIeHusl Opoil U3aJeHu Mpe3 ToAnHaTa OONKHOBEHU aKIUH,
OT KOWTO C€ BaJAT cpeHHst Opoi 00paTHO M3KYNEeHHU OT JIpy’KeCcTBOTO OOMKHOBEHHU aKIIHH.

Ileuanba na axyus ¢ Hamanena cmouHocm

3a nenuTe Ha M3YMCIICHUETO Ha TMevajnda Ha akius ¢ HaMaJieHa CTOMHOCT, CPEHO MPETETJICHUAT Opoil Ha
U3aICHNTe OOWKHOBEHW AaKIWW € KOPWUTHpPaH C BCHYKM KHIDKA, ITOTCHIIMAIIHO KOHBEPTHPYEMH B
obukHOBeHU akiuu. KpMm 31 pekemBpr Ha TeKymaTa M Ha TpeAxonHaTa roauHa JlpykecTBOTO HsAMa
U3JIaJICHA KOHBEPTUPYEMH LIEHHU KHI)KA, KOETO O0SICHSIBA PAaBEHCTBOTO Ha JIBaTa KoeHIIMeHTa.

2021 2020

XHJI. JIB. XHJI. JIB.

[lewan6a, mourexarna Ha pa3npesereHue (B XWIsAu JeBa) 1396 004
CpennonperersieH Opoil akiuu B 00pbleHue (B XUIs/IU JI€Ba) 84 500 82 200
OcHoBHa nevan6a Ha akuus (B JIEBa Ha aKIKs) 0.02 0.007

I[I/IBI/IIICHTI/I Ha aKIIUA

JluBuneHTHTe, MOAJSKAIIM HA IUIAIIAHE, C€ OTYMTAT e/Ba CieJ KaTo ObJaT IJIacyBaHU Ha
TOJIUIITHOTO OO0II0 chOpaHue Ha akiuonepute. OOMIOTO ChOpaHUe HA aKIIMOHEPHUTE CE OYaKBa Ja Ce
cbcToM 710 Kpast Ha Mecell 1oHu 2022 r. [Topanu ToBa TO3M (hUHAHCOB OTYET HE OTpa3siBa JUBUACHTA
3a IJaiaxse, KOMTo 1ie HaMepHu CUETOBOJIHO OTpaKEHUE B OTUETA 3a KalKTala KaTo pa3npeieieHne
Ha pe3yJTara 3a roJuHara, npukiarousamia Ha 31 nexkemspu 2022 r.

Ha mpoBenenoro O61mmo crOpanne npe3 mecer anpwt 2018 1. 6eme pemeno 7 900 nB. oT mevanbara
3a 2017 1. na oTuae 3a yBeIMYEHUE HA Kamurtaia, 883 XWI. JIB. 3a yBEJIMYEHHE Ha PE3EpPBUTE.
JuBuneHT He Oerre paznpe/esncH.

Ha nposenenoro OOmo cwbOpanue mpe3 mecen anpui 2019 r. 6eme pemeno 10 000 aB. or
nevyanbara 3a 2018 1. ga oTuae 3a yBenuwdeHHe Ha KamuTana, 1 199 xun. nB. 32 yBenWYeHHE Ha
pesepBuTte. JIMBUIEHT He Oellie pasnpesiesieH.

Ha nposenenoro O61mo ceOpanue mpe3 mecen 1ouu 2020 r. Gemte pemeno 2 300 nB. oT neyanbara 3a
2019 r. na oTuze 3a yBeNMUEHUE HA KanuTajna, 268 Xuil. JB. 3a yBEJIUUYEHUE Ha pe3epBuTe. JuBnaeHT
He Oelie pasnpeseneH. YBETUUEHUETO Ha KallKuTala He € BIMCAaHO B ThbProBCKUs perucThp U 3aTOBA
TO HE HAMUPA OTPA)KEHHE B TOAUIIHUTE OTUYETH.

Ha mpoBenenoro O61mo crbpanue npes mecenr 1oHu 2021 1. 6emre pemeno 2 300 nB. ot nevanbara 3a
2019 r. na oTuze 3a yBeIMUYCHHUE Ha KanuTana, 63 Xuil. aB. oT nevyanbara 3a 2020r. 3a yBenuueHue Ha
pesepBute u 541 XwiI. JIB. OTUBAT Hepa3mpeneaeHa nevanoa. JJuBuaeHT He Oerne pa3npeieseH.
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Y ci10BHU 3a0bJIKEHHS

ITonacrositeM ce BOAAT ChIeOHN N1ea ¢ HECHIIECTBEHH CyMH, OT KOUTO CE OYaKBa MOJIOKUTENTHA Pa3Bph3Ka
3a MpeanpusaTHeTo. JpyKecTBOTO HsIMa APYTH MOETH YCIOBHHU 33AbJDKCHUS W aHTQ)XHMEHTH ChC CHIIECTBEH
XapakTep ChIIIACHO CKIFOUYCHUTE JIOTOBOPH, BOJCHUTE ChACOHU Jieia U APYTH TOKYMEHTH.

HpyXecTBOTO € CHIUTHXHUK TO0 3aeM Ha ,, [pproBcka jmra — [mobanen anredeH wueHTHP AJl ot
OBEJIMHEHA BBJI'APCKA BAHKA AJl ceritacao mporoBopu ot 12.04.2019 r. 1 03.12.2019 r., ¢ magexu
30.07.2024 r. n 30.09.2028 r., 3agpmkenust kbM 31.12.2021 r. 32 kpeauTononyyarens 28 692 xu. nB.

Jlanb4HO o01araHe

JlanbuHUTE BiAacTU ca W3BBPIIMIIN IIBJIHA NTpoBepka Ha JpyxectBoTo 10 2019 r. Bkimrountenso. He
ca KOHCTaTHPaHU 3HAYMMU HAPYLICHUS HIIH 3a0€TeHKKH.

JanpuHuTe CIy’)k0M MOTaT IO BCSAKO BpEME Ja MPOBEPAT OTUYETHTE M PETHCTPUTE B PAMKHTE Ha
HeTTe MOCIEeJOBAaTeIHH T'OAWHH, CUUTAHO OT | sHyapu Ha rOAMHATA, CJIEABAIlA TOAWHATA, INPE3
KOSITO € CIIeBajo Jla ce IUIaTH JAaHbYHOTO 3aJbIDKEHHE, W J1a HAJI0XKAaT JONBIHUATEIHU JaHbYHU
3aabKeHuss win riodou. Ha pproBopcTBOTO Ha JIpy)KECTBOTO HE Ca M3BECTHU OOCTOSITENICTBA,
KOMTO OMXa MOTJIM J1a IOBE/IAT /10 Bb3HUKBAHE Ha CHIECTBEHU 3abJDKCHHUS B Ta3H 001acT.

Caenku cbe CBbpP3aHM JIula

Kbm 31.12.2021 r. apyKeCTBOTO UMa €IHO IPEANPUATUE C HATUYUETO HAa KOHTPOJ. TOBa € perucTpupaHoTo B
Penynuka Pymbaus apyxectso SWISSY S.R.L.

Tpanzaxyuu cvc c8bp3anHu 1uya

Hsima TpaH3aKIuK CbC CBbP3aHH JIHILIA.

TpaHzakyuu cvc UYa ¢ HEKOHMPOIUPAUO YHACIUE

[Ipe3 Tekyiiata roguHa ca U3BBPILIEHU MOKYNKH OT CBbP3aHU JHIAa C HEKOHTPOJIUPALIO Y4YacTHE B
pa3mep Ha 13 472 xui. 1B.

[Ipe3 npeaxoaHara roguHa MOKYNKUTe ca Omin B pazmep Ha 23 063 xul. JiB.

KoM 31.12.2021 r. ca Hanmuue 3aJbJDKEHUS KbM CBBbP3aHU MPEANPUATUS C HEKOHTPOJIMPAILO y4acTHE
B pa3Mmep Ha 22 XHUJl. JB.

B kpas Ha nmpeaxoaHaTa ToAMHA CHIIMAT MoKaszaren € 0w 1 929 xun. nB.

[Tpe3 Tekymara roaquHa ca U3BbPUICHNU NMPOJAKOH Ha CBBP3aHU JIMIA C HEKOHTPOJIMPALO YIacTHE B
pasmep Ha 42 297 xun. nB. [Ipe3 npenxoaHara roanHa mpogaxxouTe ca Ommm B pazmep Ha 39 622 xur.
JB.

Kbm 31.12.2021 r. ca Hanmuue B3eMaHus OT CBbP3aHU MPEANPUATHS B pasmep Ha 62 231 xui. 1B.

B kpas Ha mpeaxoHaTa roJuHa CHIIUAT MoKazaren € 0w 64 235 xu. JiB.

[Ipe3 Tekymara roavHa U Mpe3 MpPeAXOoAHATa TOJWHA HAMA HM3BBPIIEHU CACIKH C YIEHOBETE Ha
CpBeTra Ha IUPEKTOPUTE U U3IBIHUTEIHUSA JUPEKTOP.

Bhsﬂarpameﬂne Ha KJII04Y0BYA YIIPABJCHCKHA MEPCOHAT U OAUT

Hauncienu ca kKpaTkoCpouHH JOXOAHM Ha pbhKoBOACTBOTO mpe3 2021 r. B pazmep Ha 100 Xwir. JB. ChIIIACHO
CKJIIOueHHuTe 10oroBopu. Haumcienu ca pasxonu 3a oauT mpe3 2021 r. B pasmep Ha 9 XWil. JIB. ChITIACHO
CKJIFOUEHHS JOTOBOP.

Ynpasiienne Ha GUHAHCOBUSA PUCK

OcbllecTBABaiKA AeHHOCTTA CH, JIPYy)KECTBOTO € H3JI0KEHO Ha MHOrooOpa3Hu (UHAHCOBH PHCKOBE.
IIporpamata ©Ha Jlpy>KeCTBOTO 3a MSJIOCTHO YIIpaBIEHWE HAa pHCKAa € CHCPEIOTOYEHA BBPXY
HENPEIBUANMOCTTA Ha ThPIOBCKUTE Ma3apy U UMa 3a IS J1a HaMaJld EBeHTYaTHUTE HeOIaronpusTHU e(heKTh
BBpXy (¢uHAHCOBUS pe3yntar Ha JlpyxectBoTo. [[py’X€CTBOTO HE H3MON3Ba JIEPUBATUBHU (DUHAHCOBH
WHCTPYMEHTH, 32 JIa XeIPKHUPa OTNpeesIeHH PUCKOBH €KCIIO3UITIH.
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(a) Banyren puck

Jpy>XecTBOTO HE € U3JI0KEHO Ha CHILECTBEH PUCK, CBbP3aH C BAIyTHUTE KYPCOBE, Thbi KaTO HETOBUTE aKTUBH,
NIACHBHU U CAEJKH Ca JEHOMHMHHUPAHH IIOYTH U3LUI0 B OBITapCcKH JieBa WM €BPO, U JEBBT € BbP3aH 3a €BPOTO,
criope] npaBuiaTa Ha BamyTHus cbBeT. M3BBpILIBa ce peloBEH KOHTPOJ BBPXY €IIEMEHTHTE Ha OanaHca ¢ 1el
MHUHMMU3UPAHE U3JIaraHeTO Ha BaJIyTHO-KYPCOB PUCK IPHU U3BBPIIBAHE HA CAEJIKH C APYTH Uy>KIECTPAHHU
BaJIyTH.

(6) LlenoBm puck

HpyXecTBOTO HE € M3II0KEHO Ha PUCK OT MPOMsHA Ha [IleHaTa Ha (PMHAHCOBU WHCTPYMEHTH, Thil Kato He
MIPUTEXKABA TAKUBA ChC CHIIECTBEHU pa3MepH. [IpyKECTBOTO € M3JI0KEHO HA PUCK OT NPOMSHA B LICHUTE HA
npoAyKOuATa U CTOKHUTC, a ChIIO TaKa U HAa MATCPUATIUTC. 3a [OCJIMTEC Ha YIPABJICHUETO HAa LCHOBUSA PUCK,
MPOU3THYAI] OT MPoAaXOw, [pyKecTBOTO CHCTEMaTHYHO CJeNy Ma3apHHUTE I[eHH, ONTHMHU3NPa Pa3XOquTe U
THPCHU MOAXOAAIIN OCHOBHU KIIMCHTH.

(B) JIuxBeH puck

JluxBoHOCHUTE aKkTHBU Ha JlpyXecTBOTO Morar na ObIaT ¢ (UKCHpaHUW U IUIaBallMd JIMXBEHH IPOLEHTH.
3aeMH C TPOMEHJIMB JIMXBEH NPOLEHT m3nara J{pyXKecTBOTO Ha JMXBEH PUCK OT NMPOMEHH Ha OBICIIUTE
IMapu4Hy 1oTouu, a 3a€MHUTE C (I)I/IKCI/IpaH JIMXBCH IMPOLCHT — Ha JIMXBCH PUCK OT MPOMAHA HA CIIpaBCIJIMBaTa
croiiHoCT. [lonuTkara Ha JlpyKecTBOTO € Ja MOJy4aBa 3a€MH M OTPAHMYEHO J1a MPEJOCTaBsl 3a€MH, KaTo
MUHUMH3UpA JuxBeHUs puck. Kem 31 nekemBpu Ha TeKylllaTa M Ha IpeaxogHaTa roguHa JpyKecTBOTO He
IMPpUTCIKAaBa JINXBOHOCHU aKTHBU U MACHUBU, OTUUTAHU 10 CIIpAaB€AJIMBA I€HA, U CbOTBCTHO HC € M3JIOKCHO Ha
PHCK OT IPOMSIHA Ha NApUYHHUTE TIOTOLH U CIIpaBeyIiBaTa CTOWHOCT.

(r) Kpennren puck

B JIpyxecTBOTO HAMa 3HAYUTETHA KOHIIEHTPALMs Ha KpEeAUTEH pHUCK. [[pyKecTBOTO € yCTaHOBWJIO MOJIUTHUKH,
NOJCUTYPSIBALll W3BBPIIBAHETO HA MPOJAKOM Ha OCHOBEH KJIMEHT C He3a0aBHO IUIALaHE WJIM IJIallaHe B
pa3yMeH CpoK OT BpeMe ChITIaCHO criopa3yMeHus. KpeAuTHUAT pUCK MPOU3/IN3a OCHOBHO OT MapH U MapUYHU
€KBUBAJICHTH B OaHKH W JPYTd (PMHAHCOBH MHCTUTYIMH, CHIIO KAKTO M OT MPEAOCTaBEHH 3aeMH. 32 OaHKU U
Ipyrd QUHAHCOBH MHCTUTYLIMH, CE NMPHEMAT CaMO MHCTUTYLMH C BHUCOK KPEOUTEH perTuHr. PhKoBOIACTBOTO
HE O4aKBa 3aryOu, B CJIEZICTBUE HA HEU3IIBJIHEHNE Ha 33/IbJDKCHUSATA HA CBOMTE KOHTPAreHTH.

Bceuukyn (GWHAHCOBM aKTMBM ca C KOHTPareHTH, KOUTO HsMAaT BBHIICH KPEAWTEH PEUTHHT W HsAMAT
HEM3IbJIHEHUE 32 MUHAIN TIEPHOAH.

(m) JInkBUIEH pHCK

[Ipenna3mMBOTO ympaBieHHE HA JUKBHIHUS PUCK MpEAINoJara MoyibpKaHe Ha JOCTAThYHO KOJIUYECTBO
HapuYHU CPEACTBAa W JAPYrH JMKBUAHH CpeAcTBa. [lopaanM AMHAMHYHATA NPHPOJA Ha OCHOBHUTE THIIOBE
6usHec, @uHAHCOBHS OTAEN Ha J[py»KECTBOTO MMa 3a el J1a IOCTUTHE I'bBKABOCT BbB (DUHAHCHUPAHETO, KAaTO
HOTbPIKA JOCTaThYHO MAPUYHHU CPEJICTBA U THPrOBCKU B3eMaHHsI, KOUTO J[a CE U3IOJI3BAT 3a JIMKBHIMPAHE Ha
3aBJDKCHUSTA B Pa3yMeH CPOK OT BpeMe.

VipasieHue Ha KaluTaJoBHs PUCK

LlenuTe Ha Jpy>KeCTBOTO NpH yNpaBlICHWE Ha KalMTaja ca Jia 3alUTAT CIIOCOOHOCTTa Ha JIpyKecTBOTO 1a
HPOIBDKH KaTo JEWCTBAIIO MPEANPHITHE C 1N 1a OCUTYPH Bb3BPHIIAEMOCT 32 aKIIMOHEPHUTE H MO TbPIKaHEe
Ha ONTHMAJTHA KaIlMTaJoBa CTPYKTYpa.

3a ga momIbpKa WM M3MEHS KaluTajgoBaTta CTPYKTypa, J[pyKecTBOTO MOXe [a KOpUTHpa cymara Ha
U3IUIATCHUTE JMBUJICHTH, Ja BbPHE KAaUTal Ha aKIMOHEPHTE, Ja SMUTHPa HOBH JISUIOBE WM Ja TPOJIaje
aKTHBH, 3a Jla M3IUIaTH IBITOBE. B JOMbIIHEHNME Ha TOBA, YNPaBIABAaiKH JMKBHIHOCTTa M KalHMTAJIOBaTa
CTPYKTYpa, J{py’>KeCTBOTO MOXKeE JIa YBEJIMYH aKI[HOHEPHHS KaIMTall, KaKTO | J1a B3eME 3aeMHU.

CpOouTHns cjeq 1aTara HA OTYETA U JelCTBHA 32 oNa3BaHe Ha KJINMATA

Crnen Hauanoro Ha nmangemusTa ot Kosuz 19 B Haganoto Ha 2020r. ce mosBuxa mpooiemMu
C JiIicaTta Ha nNpCaABUAUMOCT U JOCTHII 10 MCIUKAMCHTH B CTpaHara. 3any,Z[HeHO 66 CHa6,Z[}IBaHeTO
C OCHOBHHM CYpOBHMHM (aKTHBHHM BeIIecTBa) 3a (apMaleBTUUYHOTO IPOU3BOJICTBO, a PA3ZKOTO
MOBUIIICHUE B THPCEHETO Ha JIEKapCTBa MPOBOKHPA PETYNISPHU JSPHUINUTH HA IENTU TPYIH MPOAYKTH
B anTeyHaTa Mpeka. ToBa HaJOKU 3amacsiBaHe C MO-TOJIEMHU KOJMYECTBAa MaTepuaitu, He0OXOoAUMHU
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3a TPOM3BOJCTBOTO Ha MpoxaykToBata iucra Ha Yaiikapapma AJl. Cehmio Taka ApPYKECTBOTO
Ch3Jaie CTpaTerus 3a JeicTBUE B Oe3MpeleeHTHa CUTyalMs, KOSTO LeNH Ja TrapaHTupa
HEeMpPEKbCHATOCTTA HA MPOU3BOJCTBOTO M OCHUTYPSBaHE Ha TEpalmuHM 3a XPOHUYHO OOJHUTE
MAIUEHTH C €KEMECEUHHU MPecKpUnuuu — Haja 1,5 MiH. aymu B crpaHata. OG0CTpeHUTE B pe3yiTar
Ha TpeKkapaHata WHQEKIUS XPOHMYHM 3a00NsSBaHHUS B OINE IO-TOJsIMAa CTEMEH W3MCKBaxa
HAaBpPEMEHHA JIMarHOCTHKAa W MPEUU3HO MEIMKAaMEHTO3HO JjedeHue. [locmennure wm3cnenBaHus
NoKa3axa MHOXECTBO JBITOTPAiiHM HEraTWBHU e€(EKTH BBPXY 3/ApaBHHS CTaTyC Ha
npedoneayBanure COVID-19 (t.Hap. ,IlocT-koBHm cuHApOM®), OCOOEHO TpH TE3U TPYIH
nanuenTH. Jpyroro, ¢ koero Yaiikadapma AJl moANIOMOrHa CIpaBsSHETO ¢ MaHAeMUsATa Oemie na
OCUTYpU OCHOBEH Ha0Op OT MEIUKAMEHTH 3a IMPOTHUBOJCICTBHE Ha BHpyca. B Hauainoro Ha
MaHJACMHSTa, KOTaTO BCE OIIe HsAMAIle YTBBPJCHU MPOTOKONM 3a JiedeHue, Yaiikadapma, karo
€MHCTBEH IMPOU3BOJIUTEN Ha IedaloCIOpUHU B CTpaHaTa, NMPEAOCTaBU Ha OBITapcKUTE JIeKapu
TEpaNeBTUYHU PEILEHUs 3a IOCPEIlaHe Ha IbPBUTE JBE BBJIHU. B ycioBusTta Ha OrpaHUYEHUs
JOCTBI JI0 3ApaBHUTE 3aBelCHHs, ToBa O€ OT KJIOYOBO 3HAUYEHHE 3a OrpaHUYaBaHE Ha
YCIIO)KHEHUATA OT WMHQEKIHATa W 3ana3BaHe >KMBOTAa Ha ManueHThTe. B Hawamoro ma 2022 T.
MpoJbJKaBa ACMCTBUETO Ha 00sSBEHATa EMUIEMHOJIOTHYHAa 0OCTAaHOBKA C MOJOXKHUTEHA TEHACHIINS
3a MpeMaxBaHE Ha YacT OT OrPAHUYUTEIIHUTE MEPKU, HAJIO)KEHU OT IpaBUTENICTBaTa. Bb3MOXKHO €
J1a Bb3HUKHAT JOMBJIHUTEIHU e()EeKTU BhPXY JEHHOCTTa Ha IPYKECTBOTO.

C mnavaoto Ha arpecusita Ha Pycus B VYkpaitHa Ha 24.02.2022, MHOXECTBO OT
JIOCTaBYMIIUTE HHU YBEIOMHUXA 3a MPEICTOSIIM YBEIUYCHHUS Ha JIOCTAaBIHUTE OT TSIX AKTUBHHU
cyOCTaHIMM, ONAaKOBBYHU U MOMOIIHHN MaTepuaid. KbM MOMEHTa HAMaMe OTKa3H 3a JI0CTaBKa U HE
ce HaOJI0/1aBa CHIECTBEHO 3a0aBsIHE BHB BPEMETO 32 M3ITbJIHEHNE Ha HAIPABEHUTE TIOPBUKH.
Yaiikadpapma BJI AJl uma pecypcu 3a MOKpuBaHE Ha MOTPEOUTENCKOTO ThPCEHE HA MEIUKAMEHTU
3a 4 Mecella Hafpes, ¢ KOeTo ce HaJsiBa Ja KOMIIEHCHpa 3a0aBsSHETO Ha JOCTaBKUTE U T€3U ChOUTHUS
Jla HE C€ OTPassT CHIIECTBEHO HAa CTPEMeEXa Ha JAPYKECTBOTO Jla CHaOAsBa ma3zapa C KU3HEHO
BOKHU MEJIMKAMEHTH.

[leticmeus 3a onazeane Ha KiuMama

Crnenpaiiku 1enurte 3a OO0 HaMalIABaHE HA MPOMU3BEXKIAHUTE OT MPEANPUIATHETO BPEIHU
emucuu, npe3 Peppyapu 2021 r. 1Ba maporeHepaTopa, OCUTYpsIBallld MPOU3BOJCTBOTO C TOILIA
BOJIa M Mapa, MpeMUuHaxa OT JU3eJI0BO TOPUBO KbM MPUPOJICH ra3 (METaH).

OcBeH KaTo MO-€KOJOTMYEH HM3TOYHMK Ha E€HEeprus, 3amsiHaTa JOBEele WU JO0 IOBMILIABAHE HA
MOIIHOCTTA HA MOHTHUPAHOTO 000pPYy/ABaHE.

Hpyra Msapka, cnocoOCTBaIa HAMAJIIBAaHETO HA U3TbUYBAHUTE BPEIHU EMHUCHH € WHCTATUPAHETO Ha
JOMBJIHUTETHU HMHBEPTOPU KbM BOJHUTE OXJIAJUTETHU Kylu. MOHTHpaHETO MM, I03BOJIABA
HaMaJsiBaHE Ha TOTPEOJIEHHETO Ha EJIEKTPUYECTBO Mpe3 HomrTa U B Hepa®oTHU mHU C 50%.
[locTeneHHO JTYMHHUCIEHTHOTO OCBETJIICHHMETO BbB BCHUYKM TMOMEILIECHHUS HAa TEPUTOpUATAa Ha
MPOM3BOJICTBEHATA TUIOMAAKa, ce 3aMeHs ¢ LED wm3Tounum Ha cBeTiIMHA, ChC 3HAYUTEIHO II0-
MaJika oTpedsiBaHa MOIITHOCT, KOETO OT CBOSI CTpaHa KaTo pe3yaTaT ChIO BOJIU 0 HAMaJlsiBaHE Ha

CMHUCHHUTE. /

/

/ -/
Jarta Ha u3rorBsine: 18.04.2022 r. / [ k
/] / /"" - 1 /://\‘ 1
¥ / ] ) //’ J/f |
CBCTaBUTEN................ Loeeieeiieennnns PLKOBO;{I/ITeﬁ: ‘bj‘ ....................
(TTerss Monesa) (Bucep T'eoprues)

\

42



