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. MHO®OPMALIUSA 3A IPYKECTBOTO

1.dupMeHHO HANMEHOBAHHE
“Yaiikadhapma BucokokadectBenute JlekapctBa” AJl e TbproBcko apyxkectBo ¢ EUK
103524525, yuypeneHo u pa3BUBAIIO JEHHOCTTAa CHU CBITIACHO pa3nopendutre Ha ThpProBCKus
3aKOH U € perucTpupano ¢ pemenue Ha OkpbxeH cbl rp.BapHa, moctaHoBeHO 1o pupmMeHo 1enno
Ne 1096 ot 14.03.2000 r.
C Pemenne nHa BOC Ne 8866 ot 10.10.2007 r. u Onpenenenue Ha CI'C ot 09.11.2007 r. ce
MIPOMEHH CENAIUILETO U aJpeca Ha ynpasiieHne — oT rp.BapHa, paiion [Ipumopcku, xk Yaiika,
yi1.”Hukomna Banmapos”Nel B rp.Codust, paiton Usrpes, 6yn.”I".M. lumutpoB” Nel.
HpyxecTBOTO € BIMcaHO B Perucrbpa Ha THProBCKUTE APYKECTBA KATO aKIIMOHEPHO JIPYHKECTBO
o ¢.a. Ne 16559/2007 r. ot Coduiicku rpajcKku Ch.

I[aTa Ha y4peasBaHE U CPOK Ha ChILICCTBYBAHEC:

“Yaiikapapma BucoxokauectBenute JlekapctBa” AJ[ e yupenena mpe3 2000 roauHa.
CrpuiecTByBaHeTo Ha JlpyKeCTBOTO HE € OTPAaHUYEHO ChC CPOK.

2./Ibp:kaBa, kbaeTo [IpyskecTBOTO € ydpeleHO, cejajuile, ajpec Ha yNpaBJieHUe,
TesaedoH, pakc, eJIeKTPOHHA NMOINA U €JIEKTPOHHA cTpaHuna B UHTepHeT:

JbpxaBa: bbarapus

Anpec Ha ynpaBJIeHUE: rp. Codus, Oya. ,,[.M. Tumutpo” Ne 1
Anpec 3a KOPECTIOHACHIIMS: rp. Codus, Oya. ,,[.M. Tumutpos” Ne 1
Tenedon: 02 /960 37 24

dakc: 02 /962 50 59

EnextponHa morma: tchaika@tchaikapharma.com

WHTepHeT cTpaHuma: http://tchaikapharma.com

3.IIpeamer Ha 1eiiHOCT

[IpenmersT Ha JEMHOCT Ha JAPYKECTBOTO € MPOU3BOACTBO M MpoAaxkda Ha JIEKapCTBEHU
cpeacTBa B 00pabOTeH Wi nMpepadoTeH BU/.

4. Kanuraa

Kanuranst Ha apyxectBoTo € B pazmep Ha 84 500 000 nB. (ocemaeceT W YETUPH MUJIHOHA U
NETCTOTUH XWIAAM JieBa), pasnpeneneH Ha 84 400 000 Op. oOMKHOBEHM NMOMMEHHHU aKLUU C
HOMUMHaJIHa CTOWHOCT OT 10 | 7eB.

1. OCHOBHHU MOJIOKEHUSI OT CYETOBO/IHATA MOJIMTUKA HA
JIPYKECTBOTO

[To-mgoy e omucaHa CYETOBOJHATA TOJIMTHKA, TPUIOKEHA MPH M3TOTBSIHETO Ha (YMHAHCOBHS
otruer. Ilomutukara e 61/IJIa MOCJICAOBATCIIHO TIpHJIaraHa 3a BCHUYKHU IMPCACTABCHU T'OAWHHU,
OCBEH aKO U3PHYHO HE € YIIOMEHATO APYTO.
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ia 32 U3rOTBsAAHE HA (PUHAHCOBUS OTYET
HeiicTBamo npeanpusitue

DUHAHCOBUSAT OTYeT € M3rOTBEH HAa OCHOBATa Ha NMpe3yMUUSATa 3a JeiicTBAIIO
npeanpustue. KbM 1aTata Ha U3roTBsiHe HA HACTOSIIMSA (PUHAHCOB 0TYeT PHLKOBOJICTBOTO €
HANPaBWJIO MPeleHKa HA CIOCcOOHOCTTAa HA [Ipy:KecTBOTO 12 MPOABJIKHA CBOSITA 1EHHOCT KATO
JAeiicTBAI0 MpeAnpusTHEe HA 0a3a HA HAJIMYHATA MH(OpPMaNUA 32 NPEeABUIUMOTO Objaelle.
Cuaen u3BbpLIEHHMS Nperjie] Ha JaeiiHOCTTa Ha [[py:KecTBOTO PBHKOBOACTBOTO 0O4YaKBa, 4Ye
APYKeCTBOTO HMMAa /[0CTATbYHO (UHAHCOBH pecypcd M pa3mojara ¢ NoJKpenara Ha
KOMIIAHMSATA Maiika, 3a Ja NPOABbJKM ONepaTUBHATA CH JeHHOCT B O0JM3K0 Obaelie
NpoAb/LKABA Ja NMPWJIara NPUHUOMNA 3a JeiicTBAIIO NpeANpHUsATHEe NPH H3TOTBSAHETO HA
¢dunaHcoBusA OTYET.

CpaBHI/ITe.]'[HI/I JaHHHU

JIpy>XecTBOTO IpeJCTaBs CpaBHUTENIHA UH(OPMALIHs B TO3H (PUHAHCOB OTYET 3a e/1Ha
npenxoana roguHa. Korato e He0OX0MMO, CPaBHUTEITHUATE JAHHU C€ pe-KIIacu(UIIpaT W/Uin
IIPEU3YUCIIABAT, 32 J]a C€ MIOCTUTHE CHIIOCTABUMOCT CIPSMO ITPOMEHH B IIPEJCTABIHETO B TEKYyIlaTa
roJiMHa WM YCTAHOBEHU I'PELIKH.

@OUHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBHE C BCUUKU MeXAyHapOAHU CTaHAAPTH
3a ¢unancoBu oryetu (MC®DO), KOUTO ce CHCTOAT OT: CTAaHAAPTU 32 (PUHAHCOBU OTYETU U OT
ThakyBanuss Ha Komwurera 3a pazsicienus Ha MCDO (KPMC®O), omobpenu ot CbBeTa IO
Mexaynaponnu cueroBoanu ctangaptu (CMCC), n MexayHapoiHUTe CYETOBOJHHU CTAaHAAPTH U
ThiKyBaHusTa Ha [locTosHHus komuter 3a paszsicHsBaHe (IIKP), omoOpenu ot Komurera 1o
MexayHaponnu cuetoBojiHU cranaaptu (KMCC), kouto epexTHBHO ca B cuia Ha 1 sHyapu 2021
r., u xkouto ca npuern or Kommucmara nHa Esponeiickusa cpro3. MC®DO, npuern or EC, e
OoOLIONPHETOTO HAaWMEHOBaHME Ha pamMKarta C O00II0 IpeJHa3HadeHHe-CUETOBOAHA 0asa,
eKBUBAJIEHTHA Ha paMKaTa, BbBeAeHa ¢ AeduHunmsaTra ceriaacHo § 1, 1. 8 or JombaHUTenHUTE
pasnopendou Ha 3aKOoHa 3a CUETOBOJICTBOTO MOJ] HAMMEHOBAHUETO ,,MeXIyHapOoJAHU CUETOBOJHU
cragnapta” (MCC).

3a Tekyuiarta (puHaHCOBa TOJMHA ca IPUETH BCUUKU HOBU W/WIIM PEBU3MPAHU CTaHIapTU
Y TBJIKYBaHUs, u3naneHu ot Coeta mo MexayHnapoauu cuetoBoauu crangapta (CMCC) u pecr.
ot Komurera 3a pazsicienuss Ha MC®PO, KouTo ca OMIIM YMECTHHU 3a JIeiiHOCTTA.

OT BB3NPUEMAHETO HA T€3U CTAHJAPTU W/WJIM THIKYBAaHUS, MPAKTHUECKU MPUIOKUMHU
3a TOJMIIHM OTYETHU NEPHOJM, 3amouBally Hail-paHo Ha | sHyapu 2021 r. , ppbKOBOACTBOTO €
MIPOYYMJIO BB3MOXKHUS UM €(eKT U € ONpeeNnio, 4ye Te He Ouxa MMaH ChIIECTBEH €eKT BbPXY
CUETOBOJIHATA MOJIUTHKA, PECI. AKTUBUTE, TACUBUTE, ONIEPALIUUTE U PE3YITATUTE:

[l IMpomenu B MC®O 16 JIu3unr (B cuna 3a roguiiau nepuoau ot 01.06.2020
r., npuetu ot EK). C Te3u nmpomMeHu ce BbBeXJa NMpaKkTHUECKa LiejechoOpa3Ha Mspka, Ha 0a3a, Ha
KOSTO BCEKHM JIM3MHIONONyYaTed MOXe Ja u3bepe na He MpeleHsBa Jajiu JaJeHa OTCThIIKa
(oOyiekdeHue) 1Mo JIM3HWHT, Bh3HUKHAIA caMO KaTo Tpsika mocienuna ot naaaemusta COVID-19, e
M3MEHEHNE Ha JIM3UHTOBUS J0roBop. Ta3u Msipka ce JOoIycKa 3a puilaraHe U KoraTo ca U3IbJIHEHH
€IHOBPEMEHHO CJIEJAHUTE YCJIOBUA: a) C IpPOMSHATa B JIM3UHTOBUTE IUIALAHUS CE€ IPOMEHS
BB3HArpa)kJICHUETO 3a JIM3MHIa, KaTO IPOMEHEHOTO Bb3HArpa’KACHUE MO ChUIECTBO HE HAAXBBPII
BB3HArPaKJCHUETO 3a JIM3UHIa, HEMOCPEICTBEHO MPEAXO0XKAANI0 IPOMsIHATa; 0) BCIKO HaMalleHHe

Ha JIMBUHTOBUTC IUIAIIAHUSA 3acdra CaMoO IIalllaHuATa, MbPpBOHAYAJIHO ABJIDKUMH HA WJIKM MPEAU 30
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toan 2021 r1.; KakTO W B) OCTAHAIWTE YCIOBUS HA JIM3MHTAa HE C€ MPOMEHST CBIIECTBEHO.
JIu3uHromnosyyarenasaT, KOHNTO Npuiara IpakTH4eckara IejaecboOpa3Ha MspKa, OTYMTa BCsAKa
IIPOMsIHA B IJIAIL@HKSTA IO JM3UHTA 110 ChLIUS HAYKMH, [10 KOWTO TS OU ce OTYesa pH IpUIaraHeTo
Ha MC®O 16, ako He mpeacTaBiIsBa MU3MEHEHHE HA JM3UHTOBHS JIOTOBOp. Ts HE € BaiuaHa 3a

JIU3UHTOAATCIINTC. HO-paHHO npujaarade € paspeucHo.

O IIpomenn B MC®O 9 ®unancoBu uHcrpymedtu, MCC 39 ®dunaHcoBHU
UHCTPYMEHTH: TNpU3HaABaHe u omnoBectsaBaHe, MC®QO 7 @OUHAHCOBH MHCTPYMEHTH:
onosectaBane, MC®O 4 3acrpaxoBartennu noropopu 1 MC®O 16 JIuzunr cebp3anu ¢ Paza
2 ot pedpopMaTa Ha 6a30BUTE JMXBEHH NMPOIEHTH (B cuJia 3a roguinnu nepuoau ot 01.01.2021
r., npuetn ot EK). [Ipomenure B crangaprture, cBbp3anu ¢ Paza 2 ot pedpopmarta Ha Ga3oBHUTE
JIMXBEHM MPOLIEHTU MPEAOCTaBAT OCHOBHO JBE IPAKTHUYECKH OOJEKUYEHMS: a) IPU ONpECNsHE U
OLIEHKA Ha MPOMEHU B JOIOBOPEHH MAPUYHU HOTOLHU OT (PUHAHCOBU aKTUBHU U MACUBU U JIU3UHIOBU
3aJIbJIKEHUS] — KaTO MPOMEHUTE B 0A30BUTE JIMXBEHU MIPOLIEHTU C€ OTYUTAT Upe3 aKTyaJM3UpaHe Ha
e(eKTHUBHMS IMXBEH IPOLIEHT; 1 0) MPH OTYUTAHETO HA XEPKUPALIM OTHOIIEHUS — KaTo Ce M03BOJIU
IIpOMsHa (MpPEepas3riexkIaHe) B ONPEAENSHETO Ha XE€KUPAIIOTO OTHOIIEHHWE M Ha OlLIEHKaTa Ha
XeJKUpaHusd 00eKT Ha 0a3a MapuyHU MOTOLM, IHOpagd M B pe3yJiTaT Ha 3aMeCTBAaHETO Ha
npujgaraHute 0a30BHM JIMXBEHHM IPOLEHTH C JAPYrM ainTepHaTuBU. VI3MeHeHMsTa ce mpuiaraTt

perpocnekTuBHO. [1o-paHHO mpHiIaraHe € pa3pemeHo.

U IIpomenn B MC®O 4 3acTrpaxoBaTejHH AOTroBopH (B CHJIA 32 TOAMIIHH
nepuoru or 01.01.2021 r., mpuern ot EK). Ilpomenure npaBar mpaBo Ha NpeanpusTHs,
M3BbpUIBAIIM MPEAUMHO 3acTpaxoBaTesiHa JEHHOCT Ja OTJOXKaT JaTaTa Ha BJIM3aHE B CHJIa Ha
MC®O 9 ®dunancosu uHcTpyMeHTU OT 1 sHyapu 2021 r. Ha 1 sHyapu 2023 ., BMECTO TOBa T€3H
MpeanpusaTHs Morat Ja npoabipkat aa npuwiaraT MCC 39 @uHaHCOBU MHCTPYMEHTHU: IPU3HABAHE U
oueHsBaHe. llenta Ha U3MEHEHUETO € Jla ce XapMOHHU3Upa JaraTa Ha Bau3aHe B cuia Ha MCPO 9 ¢
HoBUsE MC®O 17 ¢ uen mpeojgosisiBaHe Ha BPDEMEHHUTE CUETOBOJHM IOCIEAMLU OT Pa3TUYHUTE
JaTM Ha BIM3aHEe B cwia Ha JBata cranaapra. C U3MEHEHHETO Ce€ BBBEXJAAa U BPEMEHHO
ocBobOox1aBane oT cnenuduunn n3nckBanus Ha MCC 28 MHBecTUIIMU B aCOLIMUPAHU U CbBMECTHHU
MPEeNNpPUATHS 110 OTHOLIEHHE Ha MpWiIaraHe Ha €MHHA MOJUTHKA 3a MPEeANpUSATHS, W3MOI3BaIIH
MeTtofa Ha coOctBeHus Kamutan no MCC 28. TakuBa mnpeanpusTus 3a TOAMIIHM HEPUOJH,
3anoyBamy npeau 1 sayapu 2023 r. uMar mpaBo, HO HE W 3aIbJDKEHUE Ja 3ama3siT ChbOTBETHATa
CUETOBOJIHA TMOJMTHUKA, IPUJIAaraHa OT ACOLMUPAHOTO WM OT CbBMECTHOTO MPEANpPHUITHE, KOTaTo

MU310JI3BaT METOJa Ha COOCTBEHHS KaIuTall.

onvanumenno, 3a ROCOYEHUME NO-001y HOBU CHIAHOADMU, NPOMEHEHU CMAHOAPMU U

npuemu muvjaKy8aHus, KOUmo ca u30a0eHu, Ho 6ce oule He Ca 8 CUd 3d 200UUIHU NePUoOU

zanoueawu na 1 anyapu 2021 2.

P’LKOBO,Z[CTBOTO € IPCUCHUIIO, Y€ CIICAHUTC HC Ouxa UMaiau INOTCHIIMAJICH e(l)CKT 3a IPOMCHHU

B CHCTOBOJHATA ITIOJIMTUKA H (bHHaHCOBI/ITe OTYCTH :
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] MC®O 17 3acTpaxoBaTejIHA JIOrOBOpPH (B CHUjia 3a TOIUIIHHU MEPUOAN OT
01.01.2023 r., ue e npuet ot EK). To3u crannapt € U3Is710 HOB CYETOBOJICH CTAHIAPT 32 BCUYKHU
BUJIOBE 3aCTPaXOBaTENIHU JOTOBOPH, BKJI. 32 HSIKOM rapaHIMM U (MHAHCOBU MHCTPYMEHTH, KaToO
oOXxBallla NPUHIMIKM 3a TIXHOTO IIPU3HABAHE, OLIEHSABAHE, IPEJICTaBSIHE U OIOBECTSABAHE.
CrangapTsT 11€ 3aMEHH JeMcTBALMA 1O TO3M MOMEHT CTaHJapT 3a 3aCTPAXOBATEIHUTE JOrOBOPU
— MC®O 4. Toii ycTaHOBsIBA HOB LSJIOCTEH MOJEJ 32 OTYMTAHETO Ta 3aCTPaxOBATEIHUTE
JIOTOBOpPH, IOKpUBAIll BCUYKH PEJIEBAHTHU CUYETOBOJHM acHEeKTH. ToOH He € HPUIIOKHUM 32

HCfIHOCTTa Ha OIPY>KCCTBOTO.

e MC®O 10 (mpomenen) — Koncomuaupanu ¢punancosu oryeru u MCC 28
(mpomeHeH)

- WMHBecTHIIMY B aCOLIMUPAHU U CHbBMECTHU MPEANPUITHS — OTHOCHO MPOJTAKON WU aropT Ha
AKTUBH MEX]y WHBECTHUTOP W HETOBU ACOIMHMPAHU WM CHBMECTHHU TPEINPHATHS (C OTIIOKEHA
e(eKTUBHA JaTa Ha BIW3aHE B cuja, nojiexkamia Ha onpeaensne or CMCC). Te3u nmpomeHu ca
HAaCOYCHHM KbM PEIIaBAHETO HA CYETOBOJHOTO TPETHPaHE HA MPOJAKOUTE WIIM allOPTUTE HA aKTUBH
MEXy MHBECTHTOP W HETOBH aCOIMHPAHU WM CHBMECTHU TPEANpHTHSA. 1€ MOTBBPXKIABAT, e
CYETOBOJHOTO TPETHUPAHE 3aBHUCH JAJIM IPOJABAHUTE AKTHBH WJIM alOPTHUPAHUTE HEMOHETApHHU
aKTUBH, KOHCTHTYHPAT WJIH HE TIO CHIIIECTBO

,om3Hec” mo cmuchia Ha MCOO 3. Ako Te3W aKTUBU KaToO CHBKYMHOCT HE OTroBapsT Ha
OTpeJieJICHUETO0 3a ,,0M3HeC” WHBECTUTOPHT IMpPHU3HABA Ieyanda WM 3aryba [0 MpoOIeHTa,
CHOTBETCTBAII] Ha JieJla Ha JAPYTUTE HECBBP3aHW MHBECTUTOPU B ACOIMHUPAHOTO WU CHBMECTHOTO
npennpusaTie. B ciydante koraTo ce mpojaBaT aKTUBH HIIM C€ allOPTUPAT HEMOHETAPHU AKTUBH,
KOUTO KaTO ChbBKYITHOCT ca ,,0M3HeC”’, MTHBECTUTOPHT MpU3HABA M3ISJIO TIedanoaTa uiu 3aryoara ot
TpaH3akuusaTa. Te3u nmpoMeHnu mie ce mpuiaarat nepcnektuBHo. CMMC o110y HavyanmHaTa AaTa Ha

IMPHUIIOKCHUC HA TC3HU MMPOMCHH 3a HCOIMPCACIICHO BPEME.

. Ipomenun B MCC 1 IlpeacraBsiHe Ha ¢uHAHCOBH oTYeTH (B cHia 3a
rogumau nepuoau ot 01.01.2023 r., nenpuern or EK). Te3u mpomeHu ca HacoyeHH KbM
KpUTEPUHUTE Ha KIACH(UIMPAHETO HA 3aIbJDKCHUATA KaTO TeKymM M HeTekym. Cropen Tax
NPEINpPUATHETO KIACU(PHUIMPA 3aIBIDKEHUATA CH KAaTO TEKYIIM WJIM HETeKYIIH B 3aBUCHUMOCT OT
IpaBaTa, KOUTO CBIIECTBYBAT B Kpas Ha OTYETHMS MEPHOJ U HE CE BIMSAE OT BEPOATHOCTTA JAJIH
TO IlI€ YIPaXXHU MPABOTO CH JIa OTIO0XKH YPEXKIaHETO Ha 3aAbDKeHusITa. [I[poMeHnTe yTouHsBar, ye
noJ1 ,,ypekJaHe Ha 3aJIbJDKEHUs Ce MMa IpeJIBUJ] NPEXBbPIJISHETO HA TpeTa CTpaHa Ha MapU4HU
CpeAcTBa, MHCTPYMEHTH Ha COOCTBEHMS KamUTal, APYrH aKTUBU Win ycryrd. Kiacudukamnmsra e
ce OTHAcs 3a JIEPUBATUBUTE B KOHBEPTUPYEMH TTACHBH, KOUTO CAMH I10 ce0e CH ca MHCTPYMEHTH Ha
coOcTBeHus kanurtai. [Ipomenure ce npunaraT peTpoCIeKTUBHO.

. IIpomenn B MC®O 3 bBu3zHec koMOMHAIUM (B CHJIA 32 TOAUIIHU MEPHOTH
or 01.01.2022 r., Henpuetrn or EK). Te3u npomenu akryanmusupar MCPO 3, xaTo 3aMeHAT
Ipernparka KbM crapa Bepcus Ha KoHmenTyanHara paMka 3a ((MHAHCOBO OTYMTAHE C TOCIeaHaTa i
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aktyanHa Bepcust ot 2018 r. Te 1o6aBAT U U3KIIIOYEHHUE OT MPUHIUIA HA TIPU3HABAHE 3a MMAaCUBU U
YCJIOBHHU 33JbJDKEHHsI, KouTo momagar B oboxsata Ha MCC 37 IlpoBu3uu, yCIOBHU MAacUBU H
ycaoBHU akTHBH U KPMC®O 21 3agpmkeHus 3a JaHbLUM M TaKCH, KAKTO M CE€ MPAaBH HU3PHYHO
yTOUHEHHE, Y€ YCIIOBHUTE aKTUBU HE CE MPU3HABAT KbM JaTaTa Ha npuaoduBanero. [Ilpomenure ce
npuiarar IepcreKTUBHO.

. IIpomenn B MCC 16 HNmoTn, MammmHM W CbOpbKeHHMsA (B cHJIa 3a
rogumHu nepuoau or 01.01.2022 r., Hempuern or EK). Tesu npomenu 3aOpaHsBaT Ha
NpEeanpusATHATa Ja TMPHCIAAaT OT pa3sXOoAWTE CH 3a ,,TECTBaHE Jald AaKTUBBT (PYHKIMOHHUPA
IIPAaBUIHO”, KOUTO €a 4acT OT NPEKUTE Pa3sXOAM, OTHACAIIM C€ A0 AOBEXKIAHETO HAa aKTHBA 10
MECTOIOJI0KEHUETO U CBhCTOSHHMETO, HEOOXOIUMO 3a HEroBaTa €KCILIoaTallMs II0 HaduHa,
IPEIBUIEH OT PBKOBOJCTBOTO, HETHU NMPHUXOIU OT MpPOAaXOW Ha NMPOU3BEJCHUTE apTHKYJIH IO
BpEME Ha CaMOTO JIOBEXJAaHE Ha akTHBa O TOBa MECTOIIOJOXKEHHME U ChCTOsiHME. Bmecto ToBa
NPEeINpUATHETO IPU3HABA TE3U MPUXOAU OT MNpojakda 3a TakuBa apTUKYIM U CbOTBETHUTE
pa3xoau, CBbp3aHU € TAX, B IeyanbaTa M 3arybaTta 3a Mepuoja ChIJIaCHO IpaBUiIaTa Ha JIPYruTe
NPUIOKUMU CcTaHAapTH. lIpomMeHuTe yTOYHSBAT, 4Ye TECTBAHETO JAajdM AKTUBBT (YHKLHOHHMpA
IIPaBUJIHO, BCBIIHOCT IPEACTaBIsBA OLIEHKA Jajdl TEXHUYECKUs U (uU3MUYecKUs cTaTyc u
JE€MOHCTPHPAHU BB3MOKHOCTH 3a pabOTa Ha aKTUBA ca TaKMBAa, Y€ TOW Ja € B CbCTOSHHE Ja CE
U3II0JI13BA 110 IIPEJHA3HAYCHNUE NIPU IIPOU3BOJCTBO, J1OCTaBKA HA CTOKU WM YCIYI'H, OTAaBaHE IOJ
HaeM WIH 33 aJMHUHUCTPATHBHH UeNd. JOMBIHUTEIHO MPEANPHUATHATA TPsSOBa /Ja OIMOBECTSBAT
OTJIEIIHO CYMHUTE Ha MPUXOJUTE U Pa3XOJUTe, CBbP3aHU C MPOU3BEICHUTE apTUKYJIU, KOUTO HE ca
pe3ynraTt oT oOu4aiiHUTe JeifHOCTU Ha npeanpustueTo. [IpoMeHuTe ce mpuiarat peTpocneKkTUBHO,
HO €aMO 3a UMOTH, MAIlUHU U CBHOPBKEHUS, KOUTO ca JOBEIEHU JI0 MECTOIOJIOKEHHETO U
CbCTOSIHUETO, HEOOXOJIUMH 3a TAXHATa EKCIUIoaTallMs Ha WM CleJl HAadaJloTO Ha Hal-paHHUA
NepuoJ, NMpeJCTaBeH BbB (MHAHCOBUS OTYET, KOTaTo MPEINpUATHETO 3a IbPBU I'BT IpHIIAra
U3MEHEHHUETO.

. IIpomenn B MCC 37 IIpoBu3un, ycjJI0BHU NACHBH U YCJIOBHHM AKTHBH (B
cuiaa 3a rogumHn nepuoan ot 01.01.2022 r., nenpuern or EK). [Ipomenure crneunanHo
U3ACHABAT, Y€ Pa3sXOJUTE 3a M3I'BIHEHHETO Ha 3aJbJDKCHUATA MO OOpeMeHsBalll JIOroBOp ca
pa3xoauTe, KOUTO Ca MPSKO CBBbP3aHH C HEro, BKIIOYBAIIM: &) MPSK pa3xoi Ha TPyA M TNpSK
pa3xoja Ha MaTepuaiy; U 0) TOIMIBJIHUTEIHU Pa3XOAM, KOUTO ca MPSKO CBbP3aHU C M3IBIHEHUETO
Ha JIOTOBOpa MO IIBTS HA pa3NpeleNieHHeTO - HalpuMep pas3lpeseieHue Ha pa3xoiu 3a
amMopTH3alusl Ha UMOTH, MAIIMHU M ChOPBKEHMS, U3MOI3BAHH 3a M3IIBJIHEHUE HA TO3H JIOTOBOP.
He ce BkmoYBaT aJMUHUCTPATHBHU M JPYrd OOLIM pa3xoiM, OCBEH aKO T€ HE c€ H3PUYHO
bakTypupyeMn KbM KOHTpareHTa 1o JoroBop. IIpomMeHuWTe HaHAcAT M JpeOHa KOPEKIUS B
YTOYHEHUATA 3a NMPU3HABAHETO HA Pa3XOAUTE 3a OOE3LEHKa Ha aKTHUBH, IPEAM J1a Ce Ch3JAafe
OTJeJIHA MPOBU3H 32 0OpeMeHsIBalll JOrOBOp, KaTo MOJYepTaBar, 4e TOBa Ca aKTUBHU, U3IOJI3BaHU
B M3MbJIHEHHE HA IOTOBOPA, @ HE aKTUBH MpeJHa3HAYEHHU 3a JIOTOBOPa, KAKBOTO € U3UCKBAHETO J10
BJIM3aHE B CHUJa Ha npoMsHaTa. [IpomeHuTe ce mpumarar 3a U3MEHEHHs 1O JAOrOBOPH, 32 KOUTO
HPENPUATHETO BCE OLIE HE € U3IIBIHUIIO BCUUKU CBOU 3aIbJKEHUS KbM HA4aJOTO HA FOJUILHUS
NIEPUO/I, IPE3 KOWTO 3a MbPBU BT TW IpUJIara.

. TI'ogumnu nogodopenuss B MCPO 2018-2020 8 MC®O 1 I[Ipuaarane 3a
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ObpBM 0BT Ha MeKAyHAPOJAHUTE CTAaHIAPTH 3a (QUHAHCOBO oT4yuTaHe, MCPO 9
®unancosu uHcrpymenTu, Uinrocrparusen npumep 13 kbm MCPO 16 JIuzunr u MCC 41
3emenenne (B cuiia 3a roaumHu nepuoau or 01.01.2022 r., ne ca npueru ot EK).

Te3n HOI[O6p€HI/IH BHACAT YaCTUYHHU IIPOMEHU B CIICAHUTC CTaHAApPTU:

. a) B MC®DO 1 e mpenoctaBeHO OOJIEKYCHHE IO OTHOIICHHE Ha JIBIIEPHO
npeanpusTie, npuiarano 3a nspBu 1T MC®DO Ha no-KbCHA AaTa OT NpeANpUATUETO Makka. To
OLICHABAB CBOMTE WHIUBUAYaTHH (PUHAHCOBM OTYETH AKTUBHUTE U MACHBHUTE IO OalaHCOBUTE
CTOMHOCTH, KOWTO Ouxa OWIM BKIIOUYEHH B KOHCOJHMJIWPAHUTE (PUHAHCOBU OTYETH Ha
MpeaNpUATHETO-MalKa, 0 KOUTO IPEINPUITUETO MaiiKa € IPUI00UIIO IbIIEPHOTO MPEIIPUITHE.
To Moxe B cBOMTE (PMHAHCOBU OTUETH JIa OICHW KyMYJIATUBHATA Pa3jiMKa OT MPEBATYTHpPAHE 32
BCHYKH JIGHHOCTH B 4YyXOMHa 1O OajaHcoBaTa CTOMHOCT, KOATO OM Owia BKJIIOYEHA B
KOHCOJMUANpaHUs (PUHAHCOB OTYET HAa KOMIIAHWATA-Maiika, Ha Oa3ara Ha Jarara Ha
npemuHaBaHero kbM MC®O Ha npeanpusTHeTo-maiika, ako HE ca U3BbPIICHH HUKaKBU
KOPEKIIMU 3a [EeIWTe Ha MPOIEAYPUTe Ha KOHCOJMIAIMS U 3apaad epekTuTe Ha Ou3Hec
KoMOMHanmsITa. ToBa M3MEHEHHUE IIe Ce MpHJiara M 3a acOIMUPAHU U CHBMECTHU MPEANPHUSATHS,
KOUTO ca MpEeAnpHUeNd ChIoTo ocBoboxknaBane mo MC®DO 1. [lpeanpustuero mpujiara ToBa
W3MEHEHHE 3a TOAMIIHUTE OTYETHU MEepUOoIH, 3amoyBamu Ha wiu cien 1 suyapu 2022. Ilo-
PaHHOTO MpUJIaraHe € pa3pelieHo. ;

. 6) B MCOO 9 e nHampaBeHO YTOYHEHHE BBB BpPb3Ka C TAaKCHTE, KOUTO C€
BKJItOUBAT B “10 mpoleHTHUs TecT’ 3a ONpelessiHE Jajld IPpU W3MEHEHHE Ha JaJeH (PUHaHCOB
MIacUB YCJIOBUSATA Ha HOBUS WJIM U3MEHEHUs (PMHAHCOB MAaCUB CE Pa3jInyaBaT 3HAUUTEIHO OT TE3U
Ha WbpBOHa4YamHO mpu3HaTHs. CrHopea NPOMEHHUTE IIPU OINPEAEISHETO Ha TEe3U TaKCH,
MPEeANpPHUATHETO BKIOYBA CaMO TE€3M, IUIATEHU WIM TOJIYYEHH MEeXAY 3aeMOoNojyyaTesl u
3aeMOJATEN, BKIIOUUTEIIHO TaKCH, IUIATEHU WJIM MOJYYEHH OT 3a€MOIIONIydaTess U 3aeMoiaTess
oT uMeTo Ha Apyrus. [Ipennpustuero npunara NpoMeHUTe KbM (PUHAHCOBUTE MAcHBM, KOUTO €€
U3MEHAT B HayaJlOTO WIM CJEJ Ha4yajJoTO Ha TOAMIIHUSA OTYETEH MEpHoJ, B KOMTO
MIPEANPUATHETO TbPBOHAYAIHO TH IPUJIATa;

. B) B wiroctpatuBeH mnpumep 13 kM MCOO 16 e mpemaxHarto
WTIOCTPATUBHOTO OTYHMTAHE HAa BB3CTAHOBEHM OT JIM3WHTOMATENsl PAa3XOAM 3a MOJOOpeHHe Ha
JM3UHTOB UMOT C IIeJ1 eIMMHUHUpPaHEe Ha BCIKAKBO OOBPKBAHE OTHOCHO TPETHPAHE HAa CTUMYIIUTE
1o JU3UHT. Thil KaTO M3MEHEHUETO ce OTHAcAd 3a WJIIOCTPATHBEH NpUMEp, KOWTO MpHIpYKaBa
CTaHJapTa, a HE € 4YacT OT HEero, He € I0COYEHa JlaTa Ha BIM3aHe B CUJIA,

. r) B MCC 41 e npemMaxHaTO M3UCKBAHETO NPEANPUATHATA Ja H3KIIOYBAT
MMapUYHUTE MOTOLM 32 IUTALIAHE HA JAaHBLUM MPU ONPEICISIHETO Ha CIpaBeUIMBaTa CTOMHOCT Ha
OMOJIOTMYHUTE aKTUBH U 3€MeJIeJICKaTa IPOILYKIIHSL.

HNuBecTHMU B IbIIEPHU, ACOUMPAHU U APYTU NPeANPUATHS
3a mnpuTeKaBaHUTE [SUIOBH Y4YacTHS B JbIIEPHU NPEANPUSTHS, CHBMECTHH MPEINpPUSTHS,
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aCOLMUpaHU TPEINPUITHS W HEKOHCONUAUPAHW CTPYKTYPUpPAHU TMPEANPUSTUS C€ Cla3Bar
m3uckBanusita Ha MCPO 12 OnoBecTsiBaHe Ha JAJI0BU Y4acTus B Ipyru npennpuarus. OnoBectsBa
ce uHpOpMAIHs 332 3HAYMMUTE MPEICHKH W TPEANONIOKEHUsS 3a OINpeNeiIssHe Ha KOHTPOJ, Ha
CbBMECTEH KOHTPOJI, Ha 3HAUUTEJIHO BIMSHHUE U Ha BUa CbBMECTHO IPEINPUSTHE.

3a IUI0BUTE y4acTHsl B ABIIEPHU NPEANIPUATHS Ce OIOBECTsABAa MH(OpMAIMs 3a ChCTaBa Ha IpyIara,
JUIOBOTO Y4acTHE HAa HEKOHTPOJIMPALIUTE [IAJIOBU y4acTHs, 3HAUUTEIHUTE OIPAHUYCHUS BBPXY
CIIOCOOHOCTTA 3a JOCTBII IO aKTUBU U YpEXJlaHe Ha 3aJbJDKCHHUs, €CTECTBO Ha PUCKOBE C JIAIOBUTE
y4acTHs B KOHCOJMJIWPAHU CTPYKTYPUpPAHM MPENNPUATUS U JAPYrM H3UCKBaHMS. 3a BCAKO OT
IOBIIEPHUTE NPEANPUATHS CE ONOBECTABA MME, OCHOBHO MACTO HAa CTOIAHCKAa IECWHOCT, [ejla Ha
y4acTHeTO Ha HEKOHTPOJIUPAIIUTE JISUIOBU y4acTHs, Iedanbara M 3arydara 3a HEKOHTPOIMPAILUTE
JSUIOBU  y4yacTusi, HATPyNaHUTE HEKOHTPOJMpAIlM MAsJIOBM y4yacTuss M 0000IeHa (uHaHCOBa
uHpopmarms. OMmoBECTSIBAT CE €CTECTBOTO U CTENEHTA HA 3HAYUTEITHUTE OTPAaHUICHUSL.

3a As7I0BUTE ydacThsi B CHbBMECTHH M aCOIMHMPAHU TPEANIPHUATHS CE OMOBECTSBa MHQPOpMAIHI 32
€CTeCTBOTO, CTENeHTa M (PUHAHCOBOTO BB3ACHCTBHE U ECTECTBOTO HAa PHCKOBETE. 3a BCSIKO
CBIIIECTBEHO CHBMECTHO M aCOIIMHMPAHO MPEIIPUATHE CE OMMOBECTSABAT UME, ECTECTBO HA OTHOIIICHHUS,
OCHOBHO MSICTO Ha CTOIAHCKa JICHHOCT, JSJIOBO YYacTHE, OIICHKA 10 METO/Ia Ha COOCTBEH KaruTall
WM TIO CIIPaBeIUTMBA CTOHHOCT, 00o0mIeHa puHancoBa mHpopmMarus. OnoBeCTsABaT C€ €CTECTBOTO H
CTEIICHTA Ha ChIIECTBEHUTE OTPAaHUYCHUSL.

3a UI0BUTE y4yacTUsl B HEKOHCOJMIMPAHU CTPYKTYPHPAHU TIPEANIPUSATHS CE OIOBECTSABA
MH(OPMAIHS 32 €CTECTBO U 00XBAT M €CTECTBO HAa PUCKOBETE. 32 €CTECTBOTO HA JISUIOBUTE YUaCTHUs Ce
OTIOBECTSIBA KAQUECTBEHA M KOJMYECTBEHA MH(OpMaus. 3a €CTECTBOTO Ha PHCKOBETE CE OTMOBECTSIBA
JOMBJIHUTEITHA HH()OPMAIIHS.

I/IHBGCTI/IHI/II/ITC CC OTYMUTAT 4YpE3 ce0eCcTOMHOCTHUS MCTOH, CIIOPEN KOKTO cby4dacTtusTa C€ OTUMUTaT
IO IC€Ha Ha HpI/II[O6I/IBaHe, HaMaJIcCHa C HAaTpYIIaHUTEC 3aFY6I/I 3a O6C3I.[CHK8_. B ortuera 3a
BCEOOXBaTHHS J0X04 €€ OTYMUTAT MPUXOJU OT HHBCCTHUOHUHUTE CaMO I0TOJIKOBA, JOKOJKOTO CC€
noJjrydaBa JsJ1 OT HATpYyIlaHATa reyajaba Ha APYKECTBOTO, B KOCTO € UHBECCTHPAHO, 11O (bopMaTa Ha
JAUBUACHTU.

OT4yuTaHe N0 CErMEHTH

CTONAHCKUAT CETMEHT IMPEJICTaBisiBa Tpyla aKTHMBU M CTONAHCKHM OIEpallid, yJacTBalld B
MpEaAOCTaBAHCTO HA MPOAYKTH WJIN YCIYTU, U U3JI0OKCHHU HAa PUCKOBE U I10JI3U, pa3JIMYHU OT TC3U Ha
JPYTH CTOTIAHCKH CETMEHTH. ['eorpad)CKusAT CETMEHT € aHTaXMpaH B MPEJOCTABSIHETO HA MPOJYKTH
WK YCITyTH B OT/JICJIHA MKOHOMHYECKA Cpeia M € M3JI0)KEH Ha PUCKOBE U TIOJI3U, Pa3IUYHK OT TE3H B
JIPYyrd WKOHOMHYECKH cpear. OT4yMTaHeTo TIO0 CEerMEHTH C€ W3WUCKBA 3a TMPEICTaBSIHE B
HEKOHCOJIUANpaH (PMHAHCOB OTUET Ha MPEANpPUATHE C KOTUPOBKAa HAa (PMHAHCOBU MHCTPYMEHTH Ha
¢donmoBa OoOpca.

CheJku B 4y:KIeCTPaHHA BAIyTa
(1) @yuryuonanna eanyma u sanryma Ha npedcmassine

OtnenHuTe eneMeHTH Ha (PMHAHCOBUTE OTYETH Ha J[py)KECTBOTO ce OLEHSBAT BHB BajyTaTra Ha
OCHOBHATa MKOHOMHYECKA Cpe/ia, B KOSITO MPEANPUITUETO U3BBPILBA AeiHOCTTa cu (“‘DyHKIIMOHATHA
BayTra”). (DUHAHCOBUTE OTYETH Ca MPEACTAaBEHU B OBJITapcKH JieBa, KOATO € M (PyHKIMOHAIHATA
BanyTa. bearapckus neB e ¢ pukcupan Kypc kbM eBpoTo oT 1 sayapu 1999 no cunata Ha BbBEACHUS
B bwirapus Bayren 60p/.
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(2) Coenku u canoa

Chenkure B 4YyXKAECTpaHHa BalyTa ce TpaHCHOPMHUpPAT BBB (DYHKIMOHAIHA BalyTa, KaTo ce
npuiara oQUIMATHUS Kypc 3a ChOTBeTHHs JeH. IlewanOute u 3arybute OT NHpOMsSHAa BbB
BAIYTHUTE KypCOBE, BB3HUKHAJIN B PE3YJNITAT HA Pa3IUIAIAHUs 110 CIEJIKU B Uy)KJIeCTpaHHA BaTyTa,
KaKTO M OT IPEOILEHKa IO 3aKIIOYUTENICH BAIYTEH KypC Ha JACHOMHHHUPAHUTE B UYKIECTPaHHA
BaJIyTa aKTUBU M NIACHBU CE IPU3HABAT B OTYETA 32 BCCOOXBATHUS JJOXOI.

3HaYMMHM BaJIyTHU KYpPCOBE: 31 nekemBpu 2021 r.
Jlesa

1 maTckm 1oyap ce paBHSABA Ha 1.72685

1 eBpo ce paBHsIBa Ha 1.95583

1 6putaHcKU MAyH] c€ paBHSBA Ha 2.32759

1 mBeiinapcku ppaHk ce paBHSIBA HA 1.89317

[IpomenuTe B cripaBeyInBaTa CTOMHOCT HA MTAPUYHU [ICHHU KHIDKA, ICHOMUHUPAHH B UY)KJIECTPaHHA
BaTyTa KIacu(UIMPaHU KaTo (UMHAHCOBU aKTUBHU Ha PA3MOJIOKEHHUE 3a MPOJaK0a, ce aHAIM3UPAT U
ce pasfensAT Ha pe3yaTar OT NMPOMEHH B aMOPTHU3WMpaHaTa MM CTOWHOCT M OT APYrH NMPOMEHHU B
MPEHOCHATAa UM CTOWHOCT. BanyTHW pa3iiuku, CBBp3aHM C NPOMECHUTE B aMOPTHU3HMpAHATA UM
CTOMHOCT, ce MpHU3HAaBaT B MevanbaTa wiu 3aryoara, a ApyruTe MpoOMEHH B IIPEHOCHATa CTOWHOCT ce
MIPU3HABAT B COOCTBEHHUSI KAIUTAIL.

Paznuku oT mpewsuMcieHUs Ha HemapuyHU (UHAHCOBM aKTHBU W TACUBH, TaKMBa KaTO aKIIHH,
OTUMTAHU TIO CIPABEIJIMBA CTOMHOCT B MedanbaTa WM 3arybara, ce mpH3HaBaT B Iredyanbdara win
3ary0aTa KaTo 4acT OT medanba wiau 3aryda CBbp3aHU C MPEU3YUCICHUETO UM IO CIpaBeAnBa
CTOMHOCT. Pa3nuku OT mpen3unciaeHus Ha UHBECTUIIMH, IbPXKaHU /10 MaJeK Ce MPU3HABAT B OTUETA
3a BCe0OXBaTHUS JOXO].

Hmorn, mamuau U cbopbxenns (MMC)

3eMuTe M crpagute (C M3KIOYEHHE HA WHBECTHLIMOHHUTE MMOTH), Ca IMPEJICTABEHU IO
cnpaBeiMBa cToMHOCT. [Ipu M3nona3BaHe Ha CIpaBeIMBU CTOMHOCTU CE€ CIa3BaT U3MCKBAHMITA U
npaBwiata Ha MC®O 13-OuensBane mo crhpaBennuBa CTOMHOCT. M3xoxkzaa ce oT chenku 3a
npojax0a Ha aKTHBA WM 33 MIPEXBBHPJIHE Ha MIacHBa, KOUTO CE€ M3BBPIIBAT HA OCHOBHHUS Ia3ap WK
Ha Hal-u3roJIHuUs Ias3ap, KaTo BKJIKYBA TPAHCIIOPTHUTE Pa3XxOdy U M3KIIOYBA JPYTUTE Pa3XOau IO
C/IETIKUTE.
OneHka 1o cnpaBeyInBa CTOMHOCT

PBKOBOJICTBOTO HM3MOJI3BA HEpapXuaTa Ha CHPaBEUIMBUTE CTOMHOCTH, KaTro IIpH
BB3MOKHOCT OIIEHKaTa € Ha HUBO | crmopelx OOsBEeHWTE LIEHHM Ha aKTUBHUTEe maszapu. llpu
HEBB3MOXKHOCT 3a MpHJIaraHe Ha HUBO 1, ce mpeMHHaBa KbM HHUBO 2 3a HalOJlo/laBaHEe MPSIKO WU
KOCBEHO Ha IleHH. [lociemHusT BapuaHT € HUBO 3, MpPHU KOETO ce pa3paboTBaT HEHaOII0JacMu
xunoresu. L{S10CcTHOTO oleHsIBaHE HA CIpaBe/IMBaTa CTOMHOCT Ce KaTeropu3upa Ha HUBOTO OT
liepapxusTa Ha CIIpaBeIJIMBUTE CTOMHOCTH, KbJETO € HAMUPAIaTa CE Ha Hall-HUCKO HUBO XUIIOTE3a
OT 3HAYEHUE 3a ISUIOCTHATA OIIEHKA.

IIpn onenkara 1o copaBeaIuBa CTOMHOCT C€ U3MOJI3Ba HAM-TIOAXONAIIUS IOIXOM.
[TonxoabT Ha Ma3apHUTE CPABHEHUS CE OCHOBABa Ha TEKYIAaTa a3apHa I[€Ha, HACKOPO MOCTUTHATA
naszapHa IIeHa WM KOpUTHMpaHa mas3apHa LeHa 3a cxojieH oOekt. [Ipumara ce 3a WHBECTHLIMOHHU
UMOTH, IBJITOBU WM KallUTaJOBM MHCTPYMEHT Ha OopcaTa /akuumu M oOnuranuu/, MHBECTHLIMU
u3BBH Oopcara W OuojornyHu axkTHBH. [loaxoabT Ha 0a3zaTa Ha pPa3XoJUTE CE€ OCHOBaBa Ha
IIPELIEHKHU 3a CTOMHOCT Ha 3aMsHA C HOB aKTUB, Bb3PacT U ChCTOSHUE HA aKTHBAa U UKOHOMHYECKA
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CTeNeH Ha Hu3HOoceHocT. llpunara ce 3a AbAroTpailHM MaT€pUAIHU AKTHUBU U JABIATOTpaiiHU
HemarepuaiaHu akTuBu. IlogxoabT Ha 0Oa3ara Ha JOXOAWUTE CE€ OCHOBAaBAa Ha INPEKM METOAM 3a
M3YHMCISBAaHE HAa MKOHOMHUS Ha pas3Xxoau, LEeHOooOpa3yBaHE C IpeMus, OCBOOOXKIAaBaHE OT
JIMILIEH3MOHHU Bb3HArPaKICHUs, CBPBXIIEYAION WM ITbK HA KOCBEHH METO/IM 3a Bb3BPBILAEMOCT Ha
aKTHBHUTE, OCTaThYHA Me4yanda, Mpu KOETO Ce MOCTUTA CHOTBETCTBUE MEXAY MPEINOJIOKECHHUATA 32
[apUYHUTE IOTOLM U JMCKOHTOBUs mpoueHT. [lpmiara ce 3a o0Oe3lleHKa Ha HeQpUHAHCOBU
3abJDKEHUS, PUHAHCOBU MHCTPYMEHTH U €IMHUIIN, TeHEPUPALIH TapUYCH MOTOK.

PBHKOBOJCTBOTO OMOBECTSIBA OTYETHUTE OOCKTH, YMSATO CIpPaBEAINBa CTOMHOCT € B OanaHca.
OmnoBecTsiBa ce Mpu HEOOXOIUMOCT M CBHIIECTBEHOCT U CIIPaBeIMBa CTOMHOCT Ha OTYETHU OOEKTH,
KoUTO He (urypupar B 6ananca. CripaBeyiMBata CTOMHOCT ce ompeaess, Ha 06a3a peloBHU OLIEHKU
OT HE3aBUCUM BBHILIEH OLEHUTEN, HaMaJeHa C I[IOCJIe[Ballara aMOpTHU3alUsl Ha CrpajuTe.
Harpynanara amopTu3auus KbM JaTraTa Ha IpeoLEHKaTa ce€ eJIMMUHHUpA Cpelly OT4YeTHara
CTOMHOCT Ha aKTHBa U MOJy4YeHaTa HETHA CyMa C€ KOPUTHpa ¢ MPeolleHeHaTa CTOMHOCT Ha aKTUBA.
Benuky apyru MammMHU M ChOPBKEHHUS ca IPEICTaBeHHM [0 HMCTOPUYECKA Il€HAa HamalleHa C
HayucleHaTa OT MNpUAOOMBAaHETO WM amopTu3alus W obes3neHka. Mcropuyeckara cCTOMHOCT
BKJIFOYBA Pa3Xx0AM, KOUTO JUPEKTHO C€ OTHACAT KbM MPUIOOMBAHETO HA aKTHBA.

OneHka 1o HeHa HAa Npug0OMBaHe

OcraHanuTe Tpynd MMOTH, MAallMHU U ChOpBHXKEHUS (0e3 3eMUTe M CrpaJuTe) ce MpEeACTaBsT B
rOAMIIHKS (PMHAHCOB OTYET 1O MOJENa Ha IeHaTa Ha mpuaoOuBane. OT OTYETHATAa CTOWHOCT ce
IIPUCIIA/Ia HAUUCIIeHaTa 10 MOMEHTa aMOPTU3aLUs, KAKTO U HaTPyMaHU 0031 EHKU Ha aKTUBUTE.

CTOWHOCTHHSI TIpar Ha CBHIIECTBEHOCT 33 WMOTHTE, MAIIMHUTE M CHOPBKCHUATA, INPHET OT
npyxectBoto ¢ 700 B.

[TocneaBamure pa3xoau ce MpuOaBAT KbM OallaHCOBAaTa CTOMHOCT Ha aKTHUBa WIH Ce
OTYUTAT KaTo OTAEJIEH aKTUB, CaMO KOraTo ce€ Od4akBa, ue J[pyKecTBOTO Ile MOoay4yd ObAenn
WKOHOMHMYECKH M3TOJM CBBP3aHU C ymoTpebaTa Ha TO3M aKTUB U KOraTO OTYETHATa UM CTOHHOCT
MOXK€ Ja ObJe JIOCTOBEPHO ompejesieHa. Becuuku Apyru pasxonu 3a MOJJAPBKKA U PEMOHT ce
OTpa3siBaT B OTYETA 3a I0XOJIUTE B MIEPUO/IA, B KOUTO Ca U3BbPLICHHU.

VBennuennsara B OajaHcoBara CTOfIHOCT, MMpou3THYalIX OT NPCOLCHKA HAa 3EMUTC U CIpanuTe,
Ce OTHACAT B MPEOICHBYHMS pe3epB. HamaineHus, KOUTO KOMIICHCHUPAT TMPEIXOJHU YBEIHUCHHUS
OTHOCHO €JIMH U CbI aKTUB, Ca 3a CMCTKAa Ha MPCOUNCHBYHUA PE3CPB; BCUYKU APYIrU HAMAJICHUSA CC
OTHACAT B OTYETa 3a BCEOOXBATHUS 10X0. [Ipu oTIMCBaHE HA MPEOICHEHUTE aKTUBU HATPYMAHHST
3a TAX MPEOIIEHBYCH PE3EPB Ce MPEXBBPIIS B HepasIpeaeeHaTa neqanda OT MPeIX0oIHH EPHOIH.

3eMATa HE ce amMopTH3Upa. MamMHHTE ChC CBHIIECTBEHO BIMSHHE BBPXYy oOema Ha
MIPOM3BOJICTBOTO C€ aMOpTU3UpaT 1o (YHKUMOHATHUS MeToJ, Ha 0a3a Ha oTpaboTeHuTe
MalIMHOYAcOBE CIpPSIMO OOLMAT Opod MalIMHOYacoBE 10 TEXHUYECKa XapaKTepHCTHKA.
AMOpTI/ISaLII/IHTa Ha OCTAaHAJINTC UMOTHU, MAIIMHU U CBbOPBIKCHUA CC HAUNCIIABA 110 JIMHEHHUSA METO/
C LIeJ pa3NpesessiHe Ha pa3linKaTa Mexly OajaHcoBaTa CTOMHOCT M OCTaThYHATA CTOMHOCT BBPXY
TIOJIE3HUSI )KUBOT Ha aKTUBUTE, KAaTO Ce€ MpUjIarat ClieJHUTe aMOPTU3aLIMOHHU HOPMH (B ITPOLIEHTH):

Crpaau u cbOpbKEHUS 4%

Mammau 1 00opyaBaHe 30%
Komnrotpu 1 nepucdepnu ycrpoiicta 50%
CromaHcKu UHBEHTap 15%

OcrarpuHaTa CTOMHOCT MW IIOJIC3HHS JKMBOT Ha aKTHUBHUTE CE opepasricxiaar, u axKo €
H€O6XOI[I/IMO, CC MPAaBAT CbOTBCTHU KOPCKIMH KbM BCsAKaA J1aTa HA U3T'OTBAHC HA (pI/IHaHCOBI/I}I OTYCT.

banancoBara CTOMHOCT Ha aKkTHBa Cc€ HamMalsiBa He3a0aBHO 10 BB3CTaHOBMMAaTa MY CTOWHOCT B
cIydamTe, Koraro OajmaHcOoBaTa CTOMHOCT Ha aKTHBAa € TMO-ToJsiMa OT HEroBara oOdakBaHa
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Bb3cTaHoBuUMa crorHoct (IIpu. 2.8).

[levanbure u 3aryoute ot mponaxba Ha MMC ce ompenensiT Karo ce CpPaBHAT NPUXOIUTE OT
npopaxoara ¢ OanaHcoBaTa CTOWHOCT U ca BKIIIOYCHHU B Pe3yJITaTa OT JACHHOCTTA.

Pazxonure nmo 3aemu 3a UMC ce oTuMTar KaTo TEKYLIM pa3xoad Ipe3 IMephojia 3a KOWTO ce
OTHACHT.

HNHBecTHIIMOHHHU HMOTH

VHBeCTUIIMOHHUTE UMOTH HAW-4eCTO MPEJCTaBJISIBAT CIPad WM 4YacTU OT Crpajau, KOUTO HE ce
TI0JI3BaT, HO ce MpUTeXaBar oT JpyxecTBoTo, 3a 1a ObAAT OTAaeHu 1o ¢popMaTa Ha ONEPaTUBEH
HaeM. VIHBeCTULIMOHHUTE UMOTH C€ OLICHSBAT I10 CIPaBEUINBa CTOMHOCT, NpecTaBisABallla a3apHa
[IeHa OmpezelisiHa OT He3aBUCHMU OIICHUTENH €XKET0JHO WJIM Ha MO-TOJSM HEpUOJ OT BpeMe MpH
CBILECTBEHA IPOMSHA B CIIpaBeMJIMBUTE CTOMHOCTH. I[IpomeHuTe B crnpaBe/uiMBaTa CTOMHOCT ce
MpU3HABAT B OTYETA 32 BCEOOXBATHUS I0XOJ KaTO YacT OT ApYyru npuxoau. KM kpas Ha Tekymiara
rOJIMHA .B IPYKECTBOTO HAMA HAJIMUYHU UHBECTULIMOHHU UMOTH.

Hemarepuajanu akTuBH

Paszxonu mo mpupoOuBaHe Ha MATEHTH, JHIEH3U, cOPTyep U GUPMEHU MapKH Ce OTYUTAT KaTo
aKTUB TI0 MCTOPUYECKA CTOMHOCT, HAMaJICHA C HAYMCIICHUTE aMOpTH3alus U obesnenka. Te ce
aMopTHU3WpaT Mo JIMHEHHUS METOJ 3a MEepUoJia Ha TEXHUS IOJIE3€H JKUBOT, HO HEe moBeue oT 20
TOOUHU. HeMaTCpI/IaJ'IHI/ITe AKTHUBU HE CC€ HpeOHerlBaT. PT)KOBOI[CTBOTO I/ISB’I)pHIBa TOOUIITHN
Iperyieid Ha MoAJIeKaIMTe Ha 00e31[eHKa aKTUBH U B CITy4anTe, KOrato 0allaHcoBaTa CTOMHOCT Ha
aKTHUBa € IO-BHCOKA OT HEroBaTa Bh3CTAHOBMMA CTOMHOCT, TOM ce 00e3IIeHIBa JI0 BE3CTAHOBUMATA
CHM CTOMHOCT.

CTOWHOCTHHS TIpar Ha ChIIECTBEHOCT 32 HEMaTEPUAIHUTE aKTHUBH, MPHUET OT JIpyxkecTBOTO € 700
JIB.

3a HCMaTepI/IaJ'IHI/ITC AKTUBHU CC U3II0JI3BAT CIICOIHUTC aMOpTI/ISaHI/IOHHI/I HOpMI/I B HpOHeHTI/II

[TpaBa BbpXy HHTEJIEKTyalHA COOCTBEHOCT 15%
[TporpamMHu POAYKTH 50%
Hpyru HemaTepuaaHu aKTUBU 15%

O0e3neHKa HA AKTUBUTE

AKTHUBH, KOUTO C€ aMOPTHU3MPAT, KAKTO U MHBECTHIIMUTE B ABIIEPHU M ACOUUUPAHU TPEATIPUATHS,
ce TperjiexaaT 3a Halu4dhe Ha O0e3leHKa, KOraTo ca HajWIle ChOWTHS WM MUMa TPOMSHA B
oOcTosiTeNcTBaTa, MMOJICKa3Ballly, Yye OajaHcoBaTa CTOWHOCT HA aKTUBUTE HE € Bh3CTaHOBUMA. 3a
3aryba OT O0O€3IleHKa ce TMpH3HaBa Cymara, C KOSATO OajaHcOoBaTa CTOWHOCT HaAXBBHPIIS
BB3CTAaHOBUMaTa. Bh3cTaHOBHMAaTa CTOMHOCT € MO-BHCOKAaTa OT HETHaTa MpoJiakHa CTOMHOCT U
CTOMHOCTTa B ynoTpeda. 3a J1a ce onpeneny CTOMHOCTTa B yroTpeda, akTUBHUTE ce TPYNUpaT B Hali-
MaJIKUTE Bb3MOKHU pa3rPaHuuUMH €AUHUIIN, TeHEPUPALIM TApUYHH MOTOLH.

@OUHAHCOBY AKTHBH M NMACUBH H 0663]16]-[](3

@uHAHCOBUTE aKTUBM U (DMHAHCOBUTE NACHBU ca MpeKJIacU(UIMPaHU TPU ITbPBOHAYATHOTO
npuinarane Ha MC®O 9 ot 01.01.2019 .

Krnacudukanusata Ha GUHAHCOBUTE aKTHBU CE U3BBPIIIBA HAa Oa3aTa Ha CICIHUTE JIBE YCIOBUS:

a) Om3HecC Mojiena 3a ynpaBlieHne Ha (PMHAHCOBUTE aKTUBHU Ha MPEANPHUATUETO;

0) XapaKTepUCTUKUTE HA JOTOBOPHUTE MAPHYHH OTOIM HA (PUHAHCOBUS aKTHB.

Janen ¢puHaHCOB aKTUB Ce OLIEHSBA [0 aMOPTU3HUPaHa CTOMHOCT, aKO Ca U3IbJIHEHU CJIETHUTE JIBE
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YCIIOBUSL:

a) (PMHAHCOBUSAT aKTUB CE IIbPKM B PaMKUTE Ha OW3HEC MOJIEIN, YUATO 1€ € aKTUBHUTE Ja Obaar
JbPIKaHH, 3a Ja ce chOepaT JOrOBOPHUTE APHYHH MOTOLH; U

0) ChIIacHO JJOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBHUS aKTHB HAa KOHKPETHH JAaTH Bb3HUKBAT IMAPUIHU
MOTOLM, KOMTO Ca €AMHCTBEHO IUIAINAHMS MO TJaBHUIA W JIMXBAa BbPXY HEMOraceHara cyma Ha
TJIAaBHHIIATA.

AMopTu3upaHa CTOWHOCT Ha (PMHAHCOB AKTHB MM (DMHAHCOB MAcHUB € JeQUHUpAH TEPMUH 32
CTOMHOCTTA, IO KOATO Ca OICHsABAaT (UHAHCOBUTEC AaKTUBM WIM (DUHAHCOBUTE NACHUBU TpU
IbPBOHAYAIIHOTO WM TPH3HABAaHEe, MUHYC IMOTAIlICHUSATa Ha TJIaBHUIIATA, IUIIOC WM MHHYC
HATpylaHaTa aMOPTHU3allKs HA pa3liiKaTa MEKAY Ta3W IIbPBOHAYAIHA CTOWHOCT M CTOMHOCTTA Ha
naJIeka, M3YMCIsIBaHa 110 METo/ja Ha e(peKTUBHATA JINXBA, a 32 (PMHAHCOBU aKTHBHU - KOPUTHPAHA 32
BCCKHM KOPEKTUB 3a 3aryou. [lo amopTH3upaHa CTOHHOCT ce M30Mpar Ja ce OLEHSIBAT ThPrOBCKH
B3E€MaHUs1, THPTOBCKU 33bJDKEHHUS, APYTH B3EMaHUs, IPYTH 33IbJDKCHNUS, TIPEIOCTABEHU KPEIUTH,
MOJTYYEHH KPEIUTH, TbP)KABHU [ICHHU KHIKA U IPYTH aKTUBH U MACHUBH.

JlaneH (MHAHCOB aKTHB CE€ OICHSABA IO CIPAaBEJIMBA CTOHHOCT Mpe3 JAPYr BceoOXBaTEeH
JIOXOJI, aKO Ca M3ITBJIHEHH CJICIHUTE JIBE YCIIOBHS:

a) (MHAHCOBUAT aKTHB CE IBPXKH B PAMKUTE Ha OM3HEC MOJEN, YHSTO IIe]l € KaKTO ChOMpaHe Ha
JIOTOBOPHU ITaPUYHHU TIOTOIH, TaKa M MPOJIaKOH Ha (UHAHCOBU aKTHBH;

0) chIIacHO JOTOBOPHUTE YCIIOBHUS Ha ()MHAHCOBHUS aKTHB HA KOHKPETHH JAaTH Bb3HUKBAT MMAPUIHU
MOTOIM, KOMTO Ca €IMHCTBEHO IUIAIAHKS IO TJIaBHUIIA W JIMXBa BbPXY HEMOraceHaTa cyma Ha
TJIAaBHULIATA.

3a [IaBHUI]A Cc€ TMpHeMa CIpaBeIiBaTa CTOMHOCT Ha (PUHAHCOBHUS AaKTUB IPHU
IBPBOHAYATHOTO Npu3HaBaHe. JImxBara oOXBalla BB3HArPAXKACHHETO 332 CTOMHOCTTA HA IApUTE
BBB BPEMETO, 32 KPEIAUTHHUS PUCK, CBBP3aH ChC CyMaTa Ha HeMoraceHaTa IIaBHUIIA TIPe3 OIpe/iesieH
Nepro OT BpeMe, U 3a APYI'M OCHOBHH PHCKOBE M PA3XOJH MO KPEAUTHPAHETO, KAKTO M MapX Ha
nevan6a. [lo cmpaBemnmBa CTOMHOCT Mpe3 ApYr BCEOOXBATEH JI0XOJ] ce€ M30UpaT Jia ce OLEeHsBAT
aKIMM B KalUTala Ha JPYKECTBA, APYrH (PMHAHCOBU WHCTPYMEHTH B KalluTaja, IbpKaBHU [IEHHU
KHUXa, GUHAHCOBH WHCTPYMEHTHU-TIACUBH, JPYTU aKTUBH U MACHBH.

JlaneH (MHAHCOB aKTHB CE OICHSBA 110 CIIPABETUBA CTOMHOCT Ipe3 Mevandara uin 3aryoara,
OCBEH aKO Ce OIICHsABA N0 aMOPTU3UpaHa CTOMHOCT WJM IO CIpPaBeAIMBa CTOHHOCT Ipe3 JIpyr
BceoOxBareH J0XoA. [Ipy mbpBOHAYAIHOTO TpU3HABaHE 00avye MPEANPUATHETO MOXKE J1a HallpaBU
HEOTMEHMM H300p 32 KOHKPETHH MHBECTHIIMHM B KAlWTAIIOBH MHCTPYMEHTH, KOUTO HHAde Ouxa
OWiM OICHSBAaHM IO CIIPaBEIJIMBAa CTOMHOCT Mpe3 Tedanbara Wi 3arydara, Ja TpeacTaBs
MOCJIE/IBAIIIUTE TIPOMEHM Ha CIpaBe/yIMBaTa CTOMHOCT B JApyr BceoOxBareH npoxon. Ilo
CrpaBe/UIMBa CTOMHOCT Tpe3 redanbara WM 3arydara ce u30upaT Ja ce OLEHSBAT aKIHUU B
KamnuTaia Ha JPYXeCTBa, APYrd (PMHAHCOBH MHCTPYMEHTH B KaluTalla, PHHAHCOBH MHCTPYMEHTH-
MIACHBH, IPYTH aKTUBU U TIACHBH.

[peanpusaTieTo Moke TPU THPBOHAYATHOTO TPU3HABaHE HEOTMEHHMO J1a OTIPEACTH JaJleH
(UHAHCOB aKTHUB KaTO OLIEHSBAH MO CIpaBeIJIiBa CTOMHOCT Mpe3 meuandaTa wid 3arybara, ako
TOBa Ie EIMMHHUPAa WIM HAMald 3HAYUTEIIHO HECHOTBETCTBHETO B OIEHSIBAHETO WIIH
NpU3HABaHETO (MTOHSKOra HApUYaHo ,,CYETOBOJIHO HECHOTBETCTBHE'), KOETO B IPOTUBEH CiTydail Ou
MPOM3TEKJIO OT OIEHSIBAHETO HA aKTHBH WJIM MTACHBU WIIM TIPU3HABAHE HA MEYAIONTE U 3aryOnTe OT
TSX Ha pa3IMyHU 0a3u.
3a oneHka Ha ()MHAHCOB aKTHB 10 aMOPTH3UpaHa CTOWHOCT OCHOBHOTO YCJIOBHE € aKTHBUTE Ja
OBaaT AbpXKaHU 3a MOJTydYaBaHe, 3a J1a ce chOepaT JOrOBOPHHUTE MApHUYHH MOTOLHM. 3a OLEHKA Ha
(MHAHCOB aKTHUB IO CIIPABEUIMBA CTOHHOCT Tpe3 APYyr BCEOOXBATEH JIOXOJ OCHOBHOTO YCIIOBHE €
aKTUBUTE Ja OBJAT €JHOBPEMEHHO ABPKAaHHU 3a ChOMpaHe Ha JOTOBOPHH MapUYHH TIOTOLHU H 32
nponaxkba. 3a oreHka Ha (UHAHCOB aKTHUB IO CHpPAaBEIJIMBA CTOMHOCT Mpe3 Tmedandara Wiu
3arybata OCHOBHOTO YCIIOBHE € aKTMBHUTE Jla HE CE OLEHSBAT MO €AWH OT JPYruTe /Ba OM3HEC
Mojena, T.€. 1a ObAaT IbpKaHH 3a MPo1akOa KaTo OCHOBHA IIEJI.

3a mpaBWIIHO OIICHSBAaHE HAa (PMHAHCOBHUTE AKTHUBH, PHKOBOJICTBOTO HA MPEINPUATHETO €
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paspabotmiio OuszHec mozen. B OusHec mozena ce ompenensT OTIACIHUTE BHIOBE (DUHAHCOBU
aKTUBU U TPUHAAICKHOCTTA UM KbM KJIacU(PUKALMOHHUTE TPYIU CIOpEN OIlpenaeieHara Iieln
cermacio MC®O 9. Tlpennpusituero ompenens KOHKPETHUS CHhCTaB Ha Tpynure (UHAHCOBU
aKTUBU CIOpPE] 3aJ0KEHUTE 1eJd B OM3HEC Mozena. AKTUBUTE C MOCTaBeHa 1€ MOoJdy4yaBaHe Ha
JIOTOBOPHM TMApUYHM TMOTOIM ce€ 3ajarar B rpynarta ,,OHHAHCOBM aKTUBH, OTYUTAHU IO
aMOpTHU3HMpaHa CTOMHOCT®. AKTHUBUTE C IIOCTaBEHa I1IeJ MOJy4yaBaHE Ha JOTOBOPHU IMAPHUYHU
NOTOLM M Npojak0a Ha aKTUBUTE C€ 3ajaraT B rpymarta ,,OMHAHCOBH aKTHBH, OTYUTAHU II0
CIpaBesIiBa CTOMHOCT IMpe3 Ipyr BCeOOXBaTeH AOXOA ‘. AKTUBUTE C IMOCTaBeHA Lied mpoaaxda (1
€BEHTYaJIHU JPYI'H aKTUBU U3BBH MPEIXOIHUTE JBE IPYIH, aKO UMa TaKHMBa) CE 3ajlaraT B rpymnara
,»(@UHAHCOBU aKTUBH, OTYUTAHU 10 CIIpaBeINBa CTOWHOCT Mpe3 nevyandara wim 3arydara‘.
[peanpusTrero Kiacupuuupa BCUYKH (PMHAHCOBU TMACHBHU KaTO OICHSBAHM BIIOCIIEICTBHE IIO
aMOpTHU3HpaHa CTOWHOCT, ¢ U3KIIIOYCHUE Ha:

a) ((MHAHCOBHU IMACHBU TIO CIIPaBEIJIMBA CTOWHOCT Tpe3 medandara win 3aryoara. Te3u macuBw,
BKJIIOYUTETHO JEPUBATUBHM, KOUTO Ca MACHBM, CE OLIGHSBAT BIOCJIEICTBHE IO CIpaBeIIUBa
CTOMHOCT;

0) ¢uHaHCOBU MACHBH, KOUTO MPOU3TUYAT OT MPEXBHPIISHETO HA (PUHAHCOB aKTHUB, HEOTTOBAPSIILIO
Ha yCJIOBUTA 32 OTIIMCBAHE, WM KOTAaTO Ce Mpuiara NOAX0 bT Ha MPOIbDKABAIOTO YIaCTHE;

B) JOroBOpH 3a (priHaHcoBa rapanius. Cieq MbpBOHAYATHOTO MY MPU3HABAHE U3/IATENSAT HA TaKbB
JIOTOBOP T'O OICHSIBA BIIOCIIEICTBHE 10 ITO-BUCOKATA OT:

1) CTOMHOCTTa Ha KOPEKTUBA 3a 3ary0u, OonpeielieHa B CbOTBETCTBHE C pasfen 5.5, u

i) MbpBOHAYAIHO MPU3HATATa CTOWHOCT MUHYC, KOTaTO € YMECTHO, KyMyJaTUBHAaTa CTOWHOCT Ha
MPUX0/1a, TPU3HAT B ChOTBETCTBHE C TO3U CTaHIAPT;

I') aHTaXXMMEHTH 32 OTIYCKaHE Ha 3a€M C JIMXBEH IPOIEHT, KOWTO € MO-HUCHK OT IMa3apHUsL.
W3natensT Ha TaKbB aHTAKUMEHT IO OLIEHIBA BIOCJIEACTBHE MO MO-BUCOKATA OT:

1) CTOMHOCTTa Ha KOPEKTUBA 3a 3ary0H, olpeielieHa B CbOTBETCTBHE € paziein 5.5, u

1) TbPBOHAYAJIHO MPHU3HATaTa CTOWHOCT MHUHYC, KOTaTO € YMECTHO, KyMyJIaTHBHaTa CTOMHOCT Ha
npuxoja, npusHar B cbotrBeTcTBHEe ¢ MCDO 15;

1) YCIIOBHO Bb3HarpakeHue, MpU3HaTo OT KylyBadya B OM3HeC KOMOMHAIMSA, 3a KOSTO ce Mpuiiara
MC®O 3. TakoBa ycI0BHO Bb3HArPaKJIECHUE CE OIICHsIBA BIOCIIEACTBUE TIO CIIPaBEIJINBA CTOMHOCT,
KaTo MPOMEHUTE ce MPU3HABAT B MevyaidaTa Wiy 3aryobara.

[TocneaBamoTo oreHsiBaHe Ha (DMHAHCOBUTE aKTUBU M Ha (DMHAHCOBUTE MACHBH CE€ M3BBHPIIBA OT
OPEeANPUATHETO ChIVIACHO pasriiexaaHus craHjgapt. Crien MbpBOHAYATHOTO MY IpU3HaBaHE
NPEANPUATHETO OLICHSIBA AaJIeH (PMHAHCOB aKTHUB T10:

a) aMOpTU3UpPaHa CTOMHOCT;

0) cripaBeAIBa CTOMHOCT Mpe3 ApyTr BCEoOXBAaTEeH A0XOI;

B) CIIpaBeIMBA CTOMHOCT Mpe3 rnevyandara iy 3aryoara.

[TpeanpusTHeTo Mpuiiara U3MCKBaHUATA 3a O00E3IEHKA 10 OTHOILICHHWE Ha (DUHAHCOBUTE AKTHBH,
KOWTO C€ OIIEHSBAT 110 aMOPTU3UpaHa CTOWHOCT, U TI0 OTHOIIICHNE Ha (PMHAHCOBUTE aKTUBHU, KOUTO
Cce OLIEHSBAT 10 CIIPaBEIIMBA CTOMHOCT Mpe3 ApyTr BceoOXBATEH J0XO/I.

Kpaitnure xopextuBu 3a obe3uenka cbriacHo MCC 39 ca paBHEHH ¢ HAYaJIHUTE KOPEKTUBU
3a obesneHka cbrimacHo MCPO 9, knacuduimpanu 1o KaTeropud Ha oleHsBaHe. Hsma
CBIIECTBEHAa TNPOMSHA B PE3yATaTHUTE Mpe3 TeKyllaTa ToJMHa B CPaBHEHHWE C MPeaXoJHara
(rHaHCOBA rOMHA.

CYeToBOIHOTO OTYMTAHE Ha OOE3IEHKAaTa € Pa3IMYHO MpHU TpynuTe (UHAHCOBU aKTWUBH. [lpm
HaJlMuue Ha o0e3leHKa Ha (pUHAHCOBM aKTUBHM OT rpymara ,,OMHaHCOBM aKTHWBH, OTUYUTAHHU IO
aMOpTU3HMpaHa CTOMHOCT®, pa3jHKaTa J0 OajlaHcoBaTa CTOMHOCT C€ OTpa3siBa B IevandaTa WId
3aryoata. [Ipu Hammume Ha oOe3leHKa Ha (PMHAHCOBU aKTHBH OT rpymnata ,,OUHaHCOBU aKTHBH,
OTUMTAHM TI0 CTPABEUTMBA CTOMHOCT Mpe3 APYTr BCEOOXBATEH JOXO[ ', pa3juKaTa /10 OasaHcoBaTa
CTOMHOCT ce 0Tpa3siBa B APYyrHs BCEOOXBATEH J0XOJ (MPEOLEHBUHUSIT Pe3epB).

KbM Besika oTueTHa JaTta npeanpusTUeTo OlEHsABa KOPEKTHBA 3a 3aryou 3a (PMHAaHCOB MHCTPYMEHT
B pa3Mmep, paBeH Ha OYaKBAHUTE KPEAUTHH 3aryOu 3a LIeJIUs CPOK Ha MHCTPYMEHTA, aKO KPEAUTHHAT
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pHCK Ha TO3M (PMHAHCOB MHCTPYMEHT C€ € YBEIMYWJI 3HAYMTEIHO CIIe[ ITbPBOHAYATHOTO
npuszHaBane. llenTta Ha u3nckBaHUATa 32 0O€3leHKa € Jja ObJaT MPU3HATH OYaKBAHUTE KPEIAUTHHU
3aryou 3a LeNnusi CPOK Ha BCHYKU (PMHAHCOBU MHCTPYMEHTH, YHHTO KPEAUTEH PUCK CE € YBETHUMII
3HAYUTENHO CJe]] MbPBOHAYAIHOTO MPU3HABAHE - HE3aBUCHUMO JIalM Ca OLICHEHW WHIAMBHIIYyaTHO
WIN KOJEKTUBHO - KaTO c€ B3eMa NpeIBUJ IUlaTa pasyMHAa M apryMeHTHpaHa HHpopmanus,
BKJIFOYMTEITHO U 32 OBbACIIN MEPHOIHN.

ODUHAHCOB aKTUB C KPEAUTHA 00C3IICHKA e nepuHUpaH TepMUH 32 GUHAHCOB aKTUB, KOTaTo ca
HACTBIWIM €QHO WIM T[OBeYe CHOUTHS, OKa3Ballld HEONAronpusTHO BB3JICHCTBHE BBPXY
OYaKBaHWTE OBJEIIM MAPUYHU MOTOUM OT TO3M (UHAHCOB akTHB. Karo mokaszarencTBo 3a
KpenuTHata o0e3lieHKa Ha (PMHAHCOB aKTHUB MOTaT Jia MoCIyaT HaOt0JaBaHu TaHHH 32 CIICAHUTE
CHOUTHUS:

a) 3HAYUTETHO (PMHAHCOBO 3aTPyIHEHHE HA EeMUTEHTA/U3ATENsl UM Ha UThKHUKA;

0) HapylIaBaHe Ha IOTOBOP KATO HEU3IIBJIHEHUE WIIN IIPOCPOUHE;

B) 3aeMOJATENST/-Te, 0 WKOHOMHUYECKU WM JOTOBOPHU NPUYMHHU, CBBP3aHH C (PUHAHCOBOTO
3aTpyIHEHHE Ha 3aeMOINOJIydYaTessl, MPaBU OTCTHIIKA/-M Ha 3aEMOIIOJIydaTens, KaKBaTO/KaKBHUTO
3aeMoJaTeNAT/-Te He Ou/Ouxa HarpaBl/-| MIPU APYTH 00CTOSITEIICTBRA;

') CTaBa BEPOSITHO, Y€ 3aEMOIIONIyJaTeNAT 11e Ob/ie 00SIBEH B HECHCTOSTETHOCT WIIM IIE MOUICKU
Ha Ipyro (MHaAHCOBO O37paBsBaHE;

1) ©34e3BaHe HA aKTHBEH Ta3ap 3a TO3W (PMHAHCOB aKTUB 3apaau (PMHAHCOBH 3aTPYJAHCHUS; HITU

€) 3aKyIyBaHe WU IbPBOHAYAIHO Ch3/laBaHe Ha ()MHAHCOB aKTHB C TOJIIM OTOWB, KOMTO OTpa3siBa
MIOHECEHH KPETUTHU 3aryOmu.

AKO KBbM OTUETHATa Jara KPEIUTHHUST PUCK Ha (DMHAHCOB MHCTPYMEHT HE CE€ € YBEIUYMII

3HAYUTEITHO CJIe]l ITbPBOHAYATHOTO TPU3HABaHE, MPEANPHUIATHETO OICHSIBA KOPEKTUB 3a 3aryoH 3a
TO3W (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPeIUTHH 3aryou 3a 12 mecena. Ako
npe3 MPEIXOIHHs OTYETEH IMEpUo]] € OIEHIIO KOPEKTUB 3a 3ary0ou 3a (PMHAHCOB MHCTPYMEHT B
pasmep, paBeH Ha OYaKBaHUTE KPEAUTHU 3aryOu 3a IeNisl CPOK Ha MHCTPYMEHTA, HO KbM TEKYyIIlaTa
OTYETHA JIaTa MPEIIPHUSITAETO ONPEeNis, Ue yCIOBUsATa Mo maparpad 5.5.3 Beue He ca M3ITbJIHEHH,
TO OLIEHsIBa KOPEKTHB 3a 3aryOu B pa3Mep, paBeH Ha OYaKBaHMTE KpeIUTHM 3aryOu 3a 12 mecena
KBbM TEKyIIaTa OTYETHA JIaTa.
OdakBaHU KpeIUTHH 3ary0Ou 3a 12 mecetia € neduHHpaH TEPMHUH 32 YaCTTa OT OYAKBAHHTE
KPEIUTHU 3aryOH 3a IeNusl CPOK Ha WHCTPYMEHTA, KOSTO IPEJCTaBIsIBa OYAKBAHWUTE KPEIUTHU
3ary0u, KOUTO TMPOU3THYAT OT HEU3IIBJIHEHUATA M0 (PUHAHCOB HHCTPYMEHT, KOUTO € BH3MOXKHO J1a
HACTBITAT B paMKUTE Ha 12 Mecera ciiesr OT4eTHaTa Jara.

KpenutHa 3aryba e neduHHpaH TEpMUH 3a pa3liMKaTa MEXIYy BCUYKH JIOTOBOPHU MApHUUYHU
MOTOIM, OBDKUMH Ha TMPEANPUATHETO IO JOTOBOP, M BCHYKM TMAPHUYHU TOTOIU, KOUTO
NPEANPUATHETO OYakBa Ja Tmoilydd (T.e. UEeNUs TapudeH HEJOCTHT), JUCKOHTHPAHU C
IbPBOHAYAITHUS €(EKTUBEH JIMXBEH MPOILEHT (MM KOPUTUPAHUS 32 KPEIUTHU 3aryou e(eKTHBEeH
JMXBEH TIPOIEHT 3a 3aKyNEeHW WM ITbPBOHAYATHO CH3AaJcHNW (DMHAHCOBH aKTUBU C KpEIUTHA
obesrnenka). [IpennpusTrero oneHsBa NapuyHUTE MOTOLH, KATO B3eMa MPEIBH] BCHUKH JJOTOBOPHU
yCIIOBUS 110 (PMHAHCOBHSI MHCTPYMEHT (HAIIpUMEp OIIIHH 32 TIPEJICPOYHO MOTacsiBaHe, YIbJDKaBaHe,
KOJI-OMIIMU U JAPYTH TOJOOHW OMIMM) 32 OYaKBAaHUS CPOK Ha TO3W (PMHAHCOB HHCTPYMEHT.
[TapruHWTE TOTOIM, KOWTO CE B3eMaT MPEABHI, BKIFOUBAT MAPHYHH TOTOIM OT IMpojaaxkdara Ha
JTbp)KaHU 00e3NeveHuss WM JAPYr'M KpeAWTHH TOA0OpEeHHs, KOMTO ca HepaszjienHa 4YacT oOT
JIOTOBOpHHUTE yclioBus. JlomycKa ce, 4e OYaKBaHHAT CPOK Ha (PMHAHCOBHSI HHCTPYMEHT MOKE J1a
Oble OlleHEH MPHUOJM3UTEIHO TO HaJIeKAEeH HauumH. B penkure cioydam obaue, Korato He €
BH3MOXKHO OYAKBAHHUAT CPOK Ha (PUHAHCOBHS MHCTPYMEHT Ja ObJe OIEHEH MPUOIM3UTENHO I10
HAQJICXK/ICH HAYMH, TPEINPUATHETO U3IOJ3Ba OCTABAlIMs JOTOBOPEH CpPOK Ha (DMHAHCOBUS
UHCTPYMEHT.

OdakBaHU KpEeIUTHH 3aryon € JeuHUpaH TEPMHH 3a CPEIHONpETErJIeHaTa CTOWHOCT Ha
KpeIUTHUTE 3aryou, Karo 3a Terja ciayXaT CbhOTBETHUTE pHUCKOBE OT HACThIIBaHE Ha
Hem3nbiHeHHe. O4YakBaHUW KPEIWTHU 3aryOu 3a Ienus CPOK Ha WHCTPYMEHTA Cca OYaKBAHUTE
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KPEOUTHU 3aryOM, KOWUTO MPOM3THYAT OT BCHYKH BB3MOXXKHHM CIy4ad Ha HEW3IIBIHEHHE Npe3
OYaKBaHUs CPOK Ha (PUHAHCOB MHCTPYyMEHT. KopekTus 3a 3aryou € KOPEKTHBBHT 3a OUYaKBaHH
KPEOUTHU 3aryOM 1O (PUHAHCOBM AaKTUBH, OIICHSBAaHM B CHOTBETCTBUE C HM3HCKBAHUATA Ha
CTaH/IapTa, JM3MHIOBU B3EMaHHs W aKTHBHU TI0 JIOTOBOPH, HaTpynaHaTa 00e3leHKa 32 (PMHAHCOBU
aKTHBU U MPOBU3UHTE 32 OYAKBAHU KPEIUTHU 3aryOM MO KPEOUTHU aHTKUMEHTU M JOTOBOPHU 32
(dbuHaHCOBa rapaHIusl.

[Ipeanpusaruero mpu3HaBa B mevyandara WM 3arydata - Karo mnedanba wim 3aryda oT
o0e31eHKa, pazMepa Ha OYaKBaHUTE KPEAUTHHU 3aryou (Wil 0OpaTHO Bh3CTAaHOBSIBAHE), HEOOXOIUM
C OrJIe/l KOPEKTUBBT 3a 3aryou Aa Ob/ie mpupaBHEH KbM OTYETHATA J1aTa Ha cymara, KOATo TpsiOBa
na Objie IPU3HATA B CHOTBETCTBHE C HACTOSIIIHSI CTAHAAPT.

KbM Bcsika oT4eTHa jaTa NPEANPUATHETO OICHSBA Al KPEIUTHUSAT PUCK HA (DUHAHCOB
UHCTPYMEHT C€ € YBEIMYMJI 3HAYMTEIIHO CIIe]l ITbPBOHAYAIHOTO Tpu3HaBaHe. [Ipu orneHkara cu
NPEANPUATHETO OTYHTA MPOMSHATA B PHCKAa OT HACTHIIBAHE HA HEU3IIBIHEHHUE IPE3 OYaKBaHMUS
CpOK Ha (pMHAHCOBHS UHCTPYMEHT, a HE MPOMSIHATA B pa3Mepa Ha OYaKBaHUTE KPSIUTHU 3aryou. 3a
Jla HalpaBU Ta3W OICHKA, IPEANPUATHETO CPABHSABA PUCKA OT HACTHIIBAHE HA HEU3IIBIHEHHUE 110
(MHAHCOBHUSI MHCTPYMEHT KbM OTUYETHATA JlaTa U KbM JaraTa Ha IIbPBOHAYAIHOTO NMpPU3HABAHE U
B3eMa MpEIBUJ pasyMHaTa M apryMEeHTHpaHa WHQOpMalus, AOCThIIHA 0€3 W3BBPIIBAHE Ha
U3JIAIIHU PA3XOH WIHA YCUIINS, KOSATO YIOCTOBEPSIBA 3HAUYUTEIHO YBEINYCHUE HA KPSITUTHUS PUCK
CIIe/T TbPBOHAYATHOTO MPU3HABAHE.

Axo chlIeCTBYBa pa3yMHa W apryMeHTHpaHa WHQOpMAaIms 3a ObJCHIM NMEPHUOIM, JOCThITHA
0e3 W3BBpIIBaHE HAa W3JMIIHA Pa3XOoAWd WIM YCWIWS, NPEANPUATHETO HE MOXE Ja pazdyura
€IMHCTBEHO Ha WHQOpMAIMs 3a MPOCPOYUE, KOTaTO ONpEAeNs IAd KPEIUTHUSAT PUCK Ce €
YBEJIMYIJI 3HAYUTEITHO CJIeJ] ITbPBOHAYATHOTO Mpu3HaBaHe. Korato o0aue He € BB3MOXKHO Ja ce
OCUTYpH HH(OPMALU, KOSITO Kacae Mo-CKOpo OBJIEIIOTO pa3BUTHE, a HE CTaTyca [0 OTHOLIEHUE Ha
npocpounsiTa (Ha MHAWBUAYaTHA WM KOJIEKTHBHA OCHOBA), 03 M3BBPIIBAHE HA M3JIUIIHU Pa3Xxoau
WIN YCUJIHSL, IPEANIPUATHETO MOKE J1a M3I0J13Ba MH(pOpMAIMs 3a IPOCpOUne, 3a Ja ONpeaesH Tajlu
€ WMaJ0 3HAYUTEIHO YBEIMYEHHE Ha KPEIUTHUS PHUCK CIell TbPBOHAYAIHOTO IPH3HABAHE.
He3aBucumo OT HauMHa, MO KOMTO NPEINpPUSATHETO OLEHSBA 3HAUYUTETHOTO YBEJIMYEHHE Ha
KPEIUTHUS PUCK, CHIIECTBYBA 000OpHMA MPE3yMITIHSI, Ye KPEAUTHHUIT PUCK Ha (PUHAHCOB aKTHB ce
€ YBEJIMUMII 3HAUUTEIHO CJIe]] ITbPBOHAYATHOTO NIPU3HABAHE, KOraTo MPOCPOUYHETO O IOTOBOPHUTE
ruiamanus Haaxeoepist 30 gau. [peanpusatreTo Moxe 1a 000py Ta3u MPE3yMITIIHS, aKO pa3moara ¢
pasyMHa W apryMeHTupaHa WH(OpMAIHs, TOCThITHA 0e3 M3BBPIIBAHE HA M3NUIIHU Pa3XOIu WU
YCUIIHS, KOSITO YIOCTOBEPSBA, Y€ KPEIWTHHUST PUCK HE C€ € YBENMYWI 3HAYUTEIHO CIIEe
IbPBOHAYAIIHOTO TPU3HABAHE, BBIIPEKH Y€ MPOCPOUYHETO MO JOTOBOPHHUTE TUIAIIAHUS HAIXBBHPISL
30 mHHU. AKO MPEaNpHUATHETO ONPEAEIH, Y€ € HAJHIIE 3HAUNTEITHO YBEIUYEHUE HAa KPEUTHUS PUCK
Ipen TPOCPOYHETO 10 JTOTOBOPHHTE TUTAIAHMS Aa HamxBbpiau 30 aHU, 000pHMaTa Mpe3yMITIHUs
HE ce Ipuara.

AXO JOTOBOpHHUTE MApWYHU TMOTOUM Ha (MHAHCOB aKTHUB ca OWIM TNPEIOTOBOPEHU WIIH
MoTUGUITpaHT U (GUHAHCOBUST aKTUB HE € OTIHCAH, MPEANPUSTHETO OLICHABA JAlld € HACTHIIUIIO
3HAYUTETHO YBEITMUCHNE Ha KPEIUTHUS PUCK Ha (PMHAHCOBHUSI HHCTPYMEHT, KaTO CHITOCTABSI:

a) pYCKa OT HACTHIIBAHE HAa HEU3ITBJIIHEHHE KbM OTYETHATA JiaTa (Bb3 OCHOBA Ha MOAU(DHUIIUPAHUTE
JIOTOBOPHU YCJIOBHS); U

0) pucka OT HACThIIBaHE HA HEM3MBIHEHHE KbM JlaTaTa Ha MbPBOHAYAIHOTO MpHU3HABaHE (BH3
OCHOBA Ha ITbPBOHAYAITHUTE, HEMOAN(DUIIMPAHN IOTOBOPHH YCIIOBHS).

Kopurupan 3a kpenquTHH 3aryou eeKTHUBEH JTMXBEH MPOIEHT € JeUHUpaH TEPMHUH 3a MPOIICHTA,
KOMTO TOYHO JUCKOHTHpA TPUOIU3UTEIHO OICHEHHTE OBJCIIM TApUYHH TUTANIAHHUS WA
MOCTHIUICHHSI 32 OYaKBaHUs CPOK HAa (PMHAHCOBUS MHCTPYMEHT J0 aMOPTH3UpaHaTa CTOMHOCT Ha
(MHAHCOBUS aKTUB, KOMTO € 3aKyIeH WM ITbPBOHAYATHO Ch3JaJIcH (DMHAHCOB aKTHB C KPEAUTHA
obesrienka. [Ipu u3uucnsABaHe Ha KOPUTHPAHHS 32 KPEAUTHU 3aryou eeKTUBEH JTMXBEH MPOICHT
NPEANPUATHETO OICHSIBA MPHUOIM3UTEIHO OYaKBAaHUTE TMAPHYHHM TOTOIM, KAaTO B3eMa IPEIBHI
BCUYKH JIOTOBOPHU YCIIOBHSI 110 (PMHAHCOBHSI aKTHB (HAIIPUMEP OMIIMH 3a MPEICPOTHO TOracsBaHe,

16



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

yIbJDKaBaHe, KOJN-ONIMKM W APYrM MOJOOHM ONIMH), KaKTO W OYaKBAHUTE KPEAUTHH 3aryOu.
N34ncrisiBaHETO BKIIIOYBA BCHUUKU TAKCHU M JIPYTM Bb3HArPaKAEHUs, IUIATEHU WU IMOJYYEHU OT
KOHTPareHTHTE IO JOroBOpa, KOUTO Ca HEpasJeNnHa 4YacT OT e(EeKTUBHHS JIMXBEH IPOLICHT,
pa3xoJuTe MO CHAeNIKaTa U BCUYKH JIpyru npemuu u otousu. Ilpeanonara ce, ye mapuyHuTe MOTOLU
U OYaKBAaHHMAT CPOK Ha Tpymnara OT MoA0OHM (PUHAHCOBM WHCTPYMEHTH MOTaT Ja C€ OLCHAT
OpUOIM3UTENHO 10 HAAEXKIEH Ha-uuH. B penkute ciydan ob6aye, KOraro He € Bb3MOXKHO
NapyUyHUTE TOTOLUM WIA OCTAaBAIlUAT CPOK HAa (PUHAHCOBHS HMHCTPYMEHT (WJIM TpynaTta oT
(MHAHCOBU MHCTPYMEHTH) Ja CE€ OLEHAT NPUOIM3UTEIHO MO HAAESKAEH HAa4yMH, MPEINPHITHETO
U3M0J3Ba JIOTOBOPHHUTE MApUYHU TOTOLM Tpe3 NbJIHUSA JOrOBOPEH CPOK Ha (DUHAHCOBUS
WHCTPYMEHT (WJIH TpymiaTa OT (PMHAHCOBH MHCTPYMEHTH).

K®M Besika oTdyeTHa Jata mpeInpusTHETO pU3HaBa B ieyandara uin 3aryoara CTOWHOCTTa Ha
NpoMsHaTa B OYaKBAaHWUTE KPEJUTHHU 3aryOu 3a LeJusl CPOK Ha MHCTPYMEHTa KaTo Iedanda Wiu
3ary0oa ot oOesnenka. [IpemnpusitueTo mnpu3HaBa ONArONPUSTHUTE IPOMEHH B OYAKBAHUTE
KPEIUTHU 3aryOu 3a LeJus CPOK Ha MHCTPYMEHTa Karo mnedanda oT o0e3leHKa, JOpU aKo
OYAaKBaHWTE KPEIUTHU 3aryOM 3a IeiHs CpPOK Ha WHCTPYMEHTa ca TO-MajJKH OT pa3Mmepa Ha
OYaKBaHUTE KPEIUTHU 3aryOH, KOMTO ca OWIM BKJIIOUEHHU B MPUOIM3UTEIHO OLIEHEHUTE Mapu4HU
[OTOLIM IIPY ITbPBOHAYATIHOTO IIPU3HABAHE.

[IpeanpusaTero BUHArW OLIEHSBAa KOPEKTHUB 3a 3aryOM B pa3Mep, paBeH Ha OYaKBAHUTE
KpEIUTHH 3aryOH 3a LeJnsl CPOK Ha MHCTPYMEHTA 3a:

a) THPrOBCKM B3€MaHHs WM aKTUBU IO JOTOBOP, KOMTO MPOU3THYAT OT CJHEJIKH, MONajaly B
ooxsara Ha MC®O 15, u xouro:

1) HE ChABPXKAT CHIIECTBEH KOMIIOHEHT Ha (pUHAHCHUpaHe (WM, KOTaTo MPEANpPHUATUETO Mpuiiara
IIPAaKTUYECKU LieNechoOpa3Ha MspKa 3a JIOTOBOPH ChC CPOK OT €/1Ha T'OAMHA WIM IO-KpaTbK) B
crotBercTBHE ¢ MCDO 15 ;

11) ChABpXKAT CHIIECTBEH KOMIIOHEHT Ha (uHaHcupaHe B cboTBeTcTBUE ¢ MC®DO 15, ako
OpPEANPUATHETO € U30pasio KaTo CBOS CUETOBO/HA IOJMTHKA Jla U3MepBa KOPEKTHB 3a 3aryou B
pa3Mmep, paBeH Ha OYaKBAaHUTE KPEIUTHH 3aryOH 3a LeJInsi CPOK Ha HMHCTPYMEHTA.

Ta3u cueToBOAHA MOJUTHKA C€ MpUiIara 3a BCHUYKU 1MOI00HN ThPrOBCKU B3€MaHHsI MM aKTHBHU 10
JIOTOBOP, HO MOXe€ Ja ce MpuJiara u OT/AEIHO 3a ThPrOBCKHM B3€MaHUs M aKTUBU 110 JI0TOBOD;

0) TU3UHTOBU B3€MaHUsl, KOUTO MPOU3TUYAT OT CHIEJIKH, romnajany B ooxsara Ha MC®PO 17, ako
NPENpPUATHETO € U30pajlo KaTo CBOS CUETOBOJHA IMOJIUTUKA Jla U3MEpBa KOPEKTHUB 3a 3aryOu B
pa3Mep, paBeH Ha OYaKBaHUTE KPETUTHU 3aryOH 3a LieJIusl CPOK Ha MHCTpyMEHTa. Ta3u cueToBOHA
MOJIUTHKA C€ TpHJIara 3a BCUYKH JIM3UHTOBH B3€MaHUsS, HO MOXKE Ja ce Mpuiara u OTAEIHO 3a
B3E€MaHHUATa O (PMHAHCOB U 1O ONEPaTHBEH JIU3HHT.

[IpeanpuaTuero oueHsBa OYaKBaHUTE KPEJUTHHU 3aryOH 1Mo (pMHAHCOB MHCTPYMEHT Taka, 4e
na Obje B3eTa MPEeABUI:

a) cymara, onpezerneHa 0e3npuCcTpacTHO U MpeTeryieHa Ha 0a3aTa Ha BEPOSTHOCTTA Ype3 OLCHSIBaHE
Ha 00XBaTa Ha Bb3MOXHHTE PE3yJITaTH;

0) cTOMHOCTTa Ha MMAPHUTE BbB BPEMETO; U

B) pasyMHara M apryMeHTHpaHa nH(popMalus, 10CThIIHA 0€3 U3BBPIIBAHE HA W3UIIHU Pa3Xxoau
WIM YCUJIMsS KbM OTUY€THaTa Jara, 3a MHHAIA CbOMTHUS, TEKYIIM YCIOBUS U HPOTHO3UPAHUTE
ObJeI HKOHOMUYECKH YCIIOBHSL.

MaxkcuMamHHUAT CpOK, KOMTO ce B3eMa MpeABU NPH OLEHSIBAHETO HA OYAaKBAHUTE KPEIUTHHU
3aryoH, € MaKCHUMAaJHHAT CPOK Ha JOroBopuTe (B T.4. ONIMU 32 YIbJDKaBaHe), Mpe3 KOMTO
NPEANPUATHETO € U3JI0KEHO Ha KPEJUTEH PHUCK, a HE MO-IBJIBI CPOK, TOPH TOW J1a CbOTBETCTBA Ha
CTOMAaHCKaTa npakThka. Hskon (prHaHCOBM MHCTPYMEHTH 00aye BKJIIOYBAT KAKTO KPEAUT, Taka U
AQHTaXXMMEHT 110 HEYCBOEH KpEIUT, Karo JOrOBOPHUTE IpaBa Ha MPEANPHUITHETO Ja H3UCKBA
IIOracsiBaHe M OTMsHA Ha aHTa)KMMEHTa IO HEYCBOEH 3a€M HE OrpaHM4aBaT €KCIO3MLUATAa Ha
NPEANPUATHETO KbM KPEIUTHH 3aryOu caMo 3a JOTOBOPHHUS CPOK Ha Ipeau3BecTHe. EMMHCTBEHO
[0 OTHOIIEHHE HAa TaKuBa (UHAHCOBM MHCTPYMEHTH MPEINPHUATHETO OLIEHsABA OYaKBAHUTE
KPEOUTHU 3aryOM 3a CpoKa, Mpe3 KOWTO MPeanpusTHETO € H3JI0KEHO Ha KPEeIUTEeH pPHCK, a
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OYaKBaHUTE KPEIUTHU 3aryOM HE MoraT Ja ObJaT HaMaJleHH 4pe3 MEpPKH 3a YIpaBJIeHUE Ha
KPEIUTHUS PUCK, IOPH aKO TO3U CPOK HAJIXBBPJISI MAKCUMAIIHUS IOTOBOPEH CPOK.

Oo0e3nenkara Ha ¢uHaHcoBuTe akTHBU 10 MCDO 9 ce 00BBp3a ¢ OYaKBAaHUTE KPEIUTHU

3aryOu. AKO KbM OTYETHATa J1aTa KPEAUTHUAT PUCK HA (PUHAHCOB MHCTPYMEHT HE C€ € YBEIMUYMI
3HAYUTEIHO CJIEJ] TbPBOHAYAIIHOTO IPU3HABAHE, MPENIIPUATUETO OLIEHSIBA KOPEKTHUB 3a 3aryou 3a
TO3M (PMHAHCOB MHCTPYMEHT B pa3Mep, PaBeH Ha OYAaKBAHUTE KPEeIUTHHU 3aryoum 3a 12 mecena.
[IpeanpusTHeTo TNpHU3HABA NMPOMEHUTE B OYAKBAHUTE KPEIUTHU 3aryOM 3a Lenus CpPOK Ha
MHCTPYMEHTA, 11IOM € HAJIULIE 3HAUUTEIHO YBEJIMUEHHE Ha KPEUTHUS PUCK.
Hsima Heo6X0MuMOCT U He ca W3BBPUICHU IPOMEHH B CYETOBOAHUTE MOJUTUKU 32 MOJU(PHULIUpPAHE,
IPeyCTAHOBSIBAHE U OTIHCBaHE HAa (PMHAHCOBUTE aKTHBU. DUHAHCOBUTE aKTUBH HA NPEIIPUATHETO
ca OCHOBHO TBHPrOBCKM B3E€MaHHS W THPrOBCKH 3aJBbJDKCHHUS. 3a THPrOBCKUTE B3EMaHUS €
oIpesieieHa MOJIMTUKA C MOJIEN 3a 00€31EHKA.

[lpuxoauTe OT JMXBH 32 (PMHAHCOBH AaKTHBH CE€ M3YMCIISABAT IO METO/AA Ha eeKTHBHATA
muxBa. OTIENHO ce MpeACTaBAT pa3Mepa Ha MPUXOIUTE OT JMXBH 3a aKTUBUTE C OLEHKa IO
aMOpTHU3MpaHa CTOMHOCT M 3a AaKTUBUTE C OLIEHKAa IO CHpaBeAJiuBa CTOMHOCT 4pe3 Apyr
BCEOOXBaTEH JJOXOI.

OneHsiBaHETO 1O aMOPTH3HMpaHa CTOWHOCT Ha ()MHAHCOBM AaKTUBU C€ M3BBHPIIBA CHIVIACHO
U3UCKBaHUATA Ha cTapaapra. IIpuxonuTe OT JMXBU ce M3UUCIABAT Ype3 U3IMOJI3BAHETO HA METO/A
Ha edexTuBHaTa JmxBa. [Ipu ToBa M3uMCciIeHNE e(PEKTUBHUSAT JIMXBEH INPOIEHT C€ MpHiara KbM
OpyTHara GaaHCOBa CTOMHOCT Ha (PMHAHCOBUS aKTUB, C U3KIIIOYEHUE Ha:

a) 3aKyNeHU WIM ITbPBOHAYAIHO Ch3AaZCHU (DMHAHCOBU aKTHBH C KpeIMTHA 00Oe3IeHKa. 3a Te3u
(MHAHCOBY aKTUBH NPEANPHUATUETO IIPUIIara KOPUrupaHus 3a KpeIUTHU 3aryou e(heKTHUBEH JIMXBEH
OPOLIEHT KbM aMOPTH3HMpaHATa CTOMHOCT Ha ()MHAHCOBUS AaKTUB TP ITbPBOHAYATHOTO
NpU3HaBaHE;

0) (hvHAHCOBU aKTHBH, KOUTO HE Ca 3aKyMEHHU WM IbPBOHAYAIIHO Ch3AaI€HH (PMHAHCOBU aKTUBU C
KpeIuTHa 00e311eHKa, HO BIOCIIE/ICTBHE ca CTaHAIM (PMHAHCOBU aKTHBU C KpeIUTHA oOe3leHKa. 3a
Te3W (UHAHCOBM aKTUBH TPEANPUATHETO Tpuiara eQEeKTHBHUS JIMXBEH TPOLEHT KbM
aMOpTHU3UpaHaTa CTOMHOCT Ha (PMHAHCOBHUS aKTUB B MOCJEBAIIUTE OTYETHU MEPHO/IH.

Meron Ha edekTuBHATA TMXBa € NeDUHUPAH TEPMHUH 32 METO/A, U3IOI3BAH NPU M3YUCISIBAHE HA
aMOpTH3UpaHaTa CTOMHOCT Ha (PUHAHCOB aKTWB MM (PMHAHCOB MAcCUB M NpPH paslpeAessHe U
NpU3HABaHE HA JIMXBEHUTE MPUXOAM WM JIMXBEHUTE Pa3XO[H B Medandara Wi 3arydara mpes
CcbOTBEeTHMA nepuoa. EdexTuBeH TMXBEH NpPOLEHT € JeUHUpaH TEepMHH 3a IMPOLEHTa, KOWUTO
TOYHO AMCKOHTHUPA MPUOIU3UTEITHO OLEHEHUTE OBJCIIN MapHYHH TUIANAHHS WM TIOCTHIUICHUS 32
OYaKBaHUs CPOK Ha (pUHAHCOBMS aKTUB WM (PMHAHCOBUS MACUB J0 OpyTHaTa OanaHCOBa CTOMHOCT
Ha ()MHAHCOB aKTHB MJIM JI0 aMOPTU3MpaHaTa CTOMHOCT Ha (puHaHCOB nacuB. [Ipu u3uucnsiBaHe Ha
e(EeKTUBHUS JIMXBEH IPOIEHT MPEANPHUATHETO OICHSIBA NMPHOIM3UTETHO OYAKBAHUTE MApUIHU
MOTOLH, KaTO B3eMa MPE/IBU] BCHUKHU JIOTOBOPHH YCIIOBUS 10 (PUHAHCOBUS HHCTPYMEHT (Harpumep
OIIIUH 33 TIPEACPOYHO ToracsBaHe, yIbJDKaBaHe, KOJ-OMIWU M JPYTH MOJOOHH OIIWH), HO HE
B3e€Ma Mpe/BU/I OYaKBAaHUTE KPEIUTHU 3aryou. M3uncisBaHeTo BKIIOYBA BCHUKU TaKCU U JPYTH
Bb3HATPaKACHUS, TUIATEHU WM MOJyYEHH OT KOHTPAreHTHTE MO JOrOBOpa, KOMTO ca HepasJeiHa
YacT OT €(EeKTHBHUS JIMXBEH MNPOLEHT, Pa3XoJuTe MO CAeJKaTa W BCHYKHU JPYTH MPEMHUU WIH
orOouBu. Ilpenmonara ce, 4e MapUYHWTE IMOTOIM M OYAKBAHHAT CPOK Ha Tpyma OT TOAOOHHU
(MHAHCOBM MHCTPYMEHTH MOTaT Jia c€ OLEHAT NMPUOIM3UTEIHO MO HaJeKeH HauuH. B penkute
ciiydan obade, KOraro He € Bb3MOXKHO TTAPUYHHTE TTOTOIH WIIM OYaKBAaHHT CPOK Ha (DMHAHCOBHUS
UHCTPYMEHT (WM Tpynara OT ()UHAHCOBM HMHCTPYMEHTH) Ja C€ OLEHAT NPUOIM3HUTENHO IO
HAJISKICH HAuuH, MPEANPHITUETO M3MO0JI3Ba JOrOBOPHUTE MApPUYHU MOTOLM IIpe3 IIbIIHMSA
JIOTOBOPEH CPOK Ha (PMHAHCOBUS MHCTPYMEHT (WM TpymHara oT (PMHAHCOBU HMHCTPYMEHTH).

Pasxoaure chc 3aryOm oT oOeslieHka Ha (UHAHCOBM aKTHBU CE HW3YUCISABAT 1O MOJET,
cb00Opa3eH C OCHOBHUTE M3MCKBAHMA Ha CTaHAApTa. Te3u pa3xoau ce MPeICTaBAT B OT/IENIHA CTaThs
KbM IPUXOJUTE M pa3xoauTe. Bb3craHOBeHHMTE 3aryOM OT OOe€3leHKa Ha aKTHBUTE CBILO CE
NPE/ICTaBST B OT/ICJIHA CTATUS B OTYETA.
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TeproBckuTe B3eMaHUsl ce TIpymupar 3a menure Ha oOesnenkara. OO0ocoOsBar ce rpynH 3a
UCTOPUYECKH aHAJIW3 M W3YMCISBaHE HA KOHKPETEH pa3Mep Ha OOE3IEeHKa CIope] CPOKOBE Ha
IUTAIAHUSI, CPOKOBE Ha MPOCPOYMS, BPb3Ka Ha KIMEHTA MO OTHOLICHHE HA CBHP3aHOCT M JIPYrH
JIOITBJIHUTEITHH (haKTOPH.

[MpennpusiTuero HsAMa ONEpaly, O KOUTO Ja Ce SBSIBAT CEKCIIO3MIMH OT PHCKOBE IO
XepKupanu no3uimu. [Ipy HeoOXO0IMMOCT OT TaKMBa ONEpALMK € M30paHa CYETOBOHA MOJIUTHKA
3a HeNpuJIaraHe Ha M3MCKBAHUATA 3a OTUYUTAHE Ha xekupaHeTo Ha MCDO 9.

MaTepna.mm 3amnacu

MatepuanHuTe 3amacu ca OICHEHHW [0 MO-HHCKAaTa OT IIeHaTa Ha MpuIoOMBaHE M HETHATa
peanu3upyemMa CTOMHOCT. Pa3xoauTe, KOUTO Ce M3BBPIIBAT C II€J FOTOBHOCT Ha MPOAYKTA 3a
npojaxx0a B OIpPEIENICHO CBhCTOSIHUE M MECTOHAXOXKICHHE, Ce BKIIOYBAT B CeOECTOMHOCTTa
(enara Ha npuaoOuBaHe). Te3n pa3xoau BKIIFOYBAT:

a) MaTepuail U CTOKM — BCHYKHU JOCTaBHH Pa3XOJH, BKIIFOUYUTEITHO BHOCHH MHUTAa M TaKCH,
TPaHCIIOPTHU Pa3XOJ¥, HEBH3CTAHOBUMH JAHBIM W JPYIM Pa3XOld, KOUTO JONPUHACAT 3a
MIPUBEXK/IaHE HA MAaTEPUAITUTE U CTOKUTE B TOTOB 3a ITOJI3BAHE BUI,

0) MPOAYKIMS W HE3aBBPUICHO TPOU3BOJICTBO — IMPEKUTE Pa3XOAM HAa MaTepHaId M TPYyId U
MPUCTIA/Iallla C€ YacT OT IPOHM3BOJCTBEHUTE HENPEKH pa3XoAH IPH HOPMAHO HATOBAPCH
KanalnuTeT Ha NPOM3BOJICTBEHHTE MOIIHOCTH. ba3a 3a pasmpenelieHHe Ha MOCTOSHHHTE
OOIIIONTPOU3BOICTBEHH PA3XO/IH MO MPOIYKTH € KOJTHMYECTBOTO MPOU3BEICHA MPOIYKITHSL.

[Tpu oTnmcBaHe 3a M3MOJ3BaHE M MPOJAKOa MaTePHAIHUTE 3allach CE OILICHSIBAT MO0 METOJA Ha
cTaHjapTHata ce0ecToiHOCT 3a pasxoaurte. CTaHmapTHaTa CEOCCTOMHOCT B3UMa MPEABU
HOpPMaJHUTE HHMBA Ha MaTepuald U JOCTaBKH, Tpynda, e(DUKacHOCTTa W HU3MOJI3BaHE Ha
Kamamurera. e ce TpepasriiexnaT pEeIoBHO M aKo € HeOoOXOAMMO ce TPEeH3UHCIsIBAT
ChOOpa3HO HOBUTE YCIOBUA. OTKIOHEHHUSATA OT CTaHAAapTHA ce0ECTOWHOCT N0 (akTHdecKa
ce0eCTOMHOCT ce OTITMCBAT TEKYIIO 3a MPOoaieHaTa MPOAYKIIHS U CTOKH, a CBIIIO TaKa U B Kpas
Ha BCEKU OTYETEH MEPHO/I.

Hernata peanmnsupyema CTOHHOCT MpeACTaBIIsBA MPUOIM3UTEITHO OIpeieTieHaTa MpoiakHa IIeHa
Ha JIaJICH aKTHUB B HOPMaJHHUSA XOJ Ha CTOMAaHCKa NEHHOCT, HamalieHa C MPUOIU3UTEIHO
OTIpEJICTICHNUTE Pa3XoIu 3a peanu3anus. Ts ce onpeaens Ha 6aza Ha M3MOJI3BaHa HH(AOPMALUS OT
BBHIIIHU WIIM BBTPEIIHU HM3TOYHMIIM, KaTO € choOpa3eHa ChC cCherudukara Ha pazIHuHUTE
BUJIOBE MaTECPHAITHH 3aIlacH.

Koraro ce mpoagaBaT MaTepuaaHU 3amacH, TAXHaTa OanaHcoBaTa CTOWHOCT Ce MpH3HaBa KaTo
pa3xoJ mpe3 Mepuoja, mpe3 KOUTO ChbOTBETHUAT Mpuxoa € Owin mpu3Har. Cymara Ha BCsKa
oOe3leHKa Ha MaTepHUATHUTE 3alacy J0 HEeTHATa UM pealli3yeMa CTOWHOCT, KaKTO U BCHUYKH
3aryOu OT MaTepHaliHU 3alacy ce MpU3HaBaT KaTo Pa3XxoH 3a Mepruoia Ha o0e3leHKaTa Ui Ha
BB3HHKBaHETO Ha 3aryomte. Cymara Ha €BEHTYaJTHOTO OOpaTHO BBH3CTAHOBSBAHE Ha
CTOMHOCTTa Ha OOe3leHKaTa Ha MaTepHallHUTE 3alacd, BB3HHKHAJIA B pe3ylnTaT Ha
YBEIIMYCHUETO Ha HETHATA peajn3yeMa CTOHHOCT, ce MTpU3HaBa KaTo HaMalsiBaHe Ha cymMara Ha
MPU3HATUTE PA3XOJU 32 MaTEpPHAIIHU 3alacu Mpe3 Mepuoja, Mpe3 KOWTO BH3CTAHOBSIBAHETO €
BB3HHUKHAJIO.

l'[apnlnm CpeacTrea 1 MAPUYHU €EKBUBAJICHTHU

[TapuvHHTE CpencTBa W MAapHUYHU EKBHBAJCHTH BKIIIOYBAT Mapu B OpoH, mapw mo OaHKOBU
CMCTKH, APYIr"d BUCOKO JIMKBUJAHH KPATKOCPOYHHU MHBCCTHIHU C MAJCK OO0 3 MEcCfla, KakKTO U
OankoBH oBBpApadTH. B Oaanca oBbpApadTUTE Ce BKIIOYBAT KATO KPATKOCPOUHO 3aTBJDKCHHE

B KaTCropusiATa HAa KPATKOCPOUHUTC 3aCMU.

AKIHMOHEPeH KanuTajl
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OOUKHOBEHUTE aKIIMN CC KJ'IaCI/I(bI/IHI/IpaT KaToO KalluTall. PaSXO,I[I/ITC o EMHCHATA Ha HOBHU
AKIIMHU, KOUTO Ca IPSAKO CBbpP3aHU C HEA, CC OTHUTAT B COOCTBEHMS KallUTal KaTO HaMaJicHHE Ha
INOCTBIVICHUATA OT EMHUCHATA, KaTO C€ CIIMMUHHPA e(beKTa Ha JaHBIUTEC BHPXY J0XOJA.

Koraro Hp}I}KeCTBOTO H3KYITyBa coOCTBEHH aKluy, IUIaTéHaTa CyMa, BKIOYBalla U
CBHOTBCTHHUTC IIPAKO CBBP3aHU AOMBJIHUTCIHHU pPa3xolu, (HCTI/IpaHa C GCI)CKTa Ha AJaHBIUTC
BbPXY noxona), CC U3BaXKJa OT IMpHUHAJICKAIIINA Ha CO6CTB€HI/IHI/IT€ Ha I[p}I)KeCTBOTO KalimiTal,
J0KaTo O6paTHO H3KYIICHUTC aKIIUU HC CC O6€3CI/IJI$IT, npoaagaTt Wi nmpeusganar. Korarto te3n
AKIIMKU IMO-KBbCHO CE€ IMpoaadaT WIIH IMpeusjaaar, BCCKU IMPHUXO0A, HETUPAH C IIPAKO CBHP3aHUTEC
JOMBJIHUTCIIHU Pa3Xodu IO TpaH3aKusATa WU CBOTBCTHUA OAaHBUYCH GCI)CKT, CC€ BKJ/IIIOYBa B
KallyuTaja, IIpruHaJICIKAIll Ha CO6CTBCHI/II_II/IT6 Ha HPY)KCCTBOTO.

Tekyuu u 0OTCPOUYEHH TaHbIH

TexymusaT n1aHbK BHPXY J0X0Jla CE U3YUCIABA Ha 0a3a JaHbYHUTE 3aKOHU B CHJIAa KbM JaTara
Ha OanaHca B cTpaHara, KpAETO JpyXecTBOTO reHepupa objaraeMu 0XOIU. PBKOBOICTBOTO
NEPUOANYHO MPEOIICHSABA MO3ULMUTE CH, OTPA3CHU B JAHBYHUTE JIEKJIApalluy, IO OTHOLICHHE
Ha OOCTOSATENCTBAa, B KOUTO MPWJIOKHMATa JTaHbYHA HOpMAaTHBHA ypenba € oOeKT Ha
MHTEPIIPETAlUS U OTYUTA MPOBU3UHU, KBAECTO € HEOOXOJUMO, 32 CyMUTE, KOUTO C€ OYakBa Ja
OBJAT IBIDKUMH KaTO JTAHBIIH.

OTcpoqu JaHBbK CC HA4YMCJIsIBA I10 0ayaHCOBHS MCTO/J 3a BCUYKH BPCMCHHH PA3JIMKH, ABABAIA
CC MCKIAY OaHb4YHAaTa OCHOBA Ha AKTHBUTC W IMACUBUTC W OTUYCTHATA UM CTOMHOCT BbHB
q)HHaHCOBI/I oTyeTH. AKO 068.‘16, JAaHBYHUTEC  BPEMCHHU  Ppa3JIMKU  BB3HHUKBAT OT
IIbPBOHAYAJIHOTO IIPU3HABAHC HA AaKTHUB HWJIIM IIaCuB, IIPU KOCTO HE € 3aCCTHATO HHUTO
CUCTOBOJHATAa, HUTO JaHbYHATa revanda (3ary6a) 110 BpEMC Ha TPAH3aKIUATA, TO Ta3U pa3jInKa
HE C€ OCUCTOBOAsBA. HpI/I U3YUCIIABAHC HA OTCPOUYCHUTEC HJaHBUH CC U3MOJI3BAT JAHBYHUTEC
CTaBKH (I/I HOpMAaTUBHaA ypezl6a), JIENCTBAIM KbM JaTaTra Ha ChCTaBSIHE Ha 63.J'Icha, KOHTO CC
OTHACAT 3a ICPUOAUTE HA OUAKBAHOTO O6paTHO MMPOABJICHUC HA JaHBbYHUTC BPECMCHHU PA3JINKU.

OTchqu JOTAHBYCH AaKTHUB CC npmHaBa caMO B cnyqaf/'l, qgec ¢ BepOHTHO HAJINYUCTO Ha
JOCTaThYHU MO pa3Mep OBACIIM NaHBUYHU MedanOu, cpelly KOUTO Te3W aKTUBU Ja MoraT Ja
OBJIaT U3IIOJI3BAHU.

Jloxonm Ha HaeTH JUIAa

[To nuHug Ha TUaH 3a Ae@UHHpPAHU BHOCKU [[pyXecTBOTO H3IUIalla BHOCKH Ha JIbP:KaBHO
yIpaBJIIBAHU MEHCUOHHU M COLIMATHOOCUTYPUTENHU IJIAaHOBE Ha 3aabkuTenHa Oaza. Cren
KaToO BHOCKHUTE BEJHBXK ca M3IUIaTeHHU, Jlpy>KeCcTBOTO HAMa IMOBEYE 3aJbJDKCHUS 3a IUIallaHe.
Brockute ce nmpu3HaBaT KaTo pa3xo] 3a IepcoHalla KOraTo cTaHar AbbKUMU. [Ipeannatenure
BHOCKHU C€ MpH3HABaT 3a pa3xo]l 3a ObJell MepHoj A0 pa3Mepa, 10 KOUTO cymHTe Ie ObaaT
NpUCHAJHATH OT ObJICIIH IJIAIAHUS UM Bb3CTAaHOBEHHU.

Ot 2015r. Yaiikadapma BucokokadecTBenute nekapcra A/l 3aemst MpOBU3HH 32 Bh3HUKBAHE
Ha oOe3lIeTeHusl NMpH MEHCHUOHHpAHe Ha IEpPCOHaja, ChIVIACHO HM3UCKBAaHETO Ha wi.222 oT
Kogexca Ha tpyna. MexnyHapoaen cueroBojeH craniapt (MCC) 19 — Jloxoau Ha HaeTuTe
JMIIa TPETHpa TOBA U3UCKBAHE KAaTO ABJITOCPOYHO 33b/DKEHUE Ha paboToaaTeNs 3a U3ILJIallaHe
Ha JeUHUpaHU JOXOIW MPU HANMyCKaHE W M3MCKBA MPHJIAraHETO HA aKTIOEPCKU METOIHU 3a
U3YHCIIsIBAaHEe Ha 3a7bJDKEHHETO Ha paboroaarens. CTaHmapThT M3HMCKBa J1a ObAe ompesaeseHa
ceramrHata CTOWHOCT Ha ObJemuTe 3aAb/DKeHHUs Ha paboTojaTens 3a U3IUIAllaHE Ha
nepUHUpaHU JOXO/H, Ype3 NMpHUIaraHe Ha KPeIUTHHUS METO ] Ha IPOTHO3UPAHUTE €TUHHIIH.
W3uucnenusara ce U3BbPIIBAT MHAUBUIYATHO 32 BCUUKH CITY>KUTENN, HAETH HA TPYAOB JOTOBOP
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npu pabotomarens Ha 0a3zaTa Ha OTPaOOTEHHUS M HPEACTOSIIUS UM TPYAOB cTax. OOmOTO
3a]bJDKEHUE C€ paslpenelis Ipe3 Lelus OuYakBaH TPYLOB CTaX Ha HAETOTO JIMLE IpH
paboTonaTens, Karo pasMepbT Ha 3aAbJDKEHMETO KbM MOMEHTA Ha OLIEHKaTa IpeACTaBisiBa
IPONOPLMOHATIHA YacT, OTHACAIlAa C€ 3a TOAMHUTE Ha OTpabOTeHHsl TPYHOB cTax. Bcska
eIMHUIIA — TOJMHAa OTPabOTeH TPYAOB CTaX C€ M3MEpBa OTIEIHO 3a Ja C€ OINpEAeiH
OKOHYATEeJIHHUA pa3Mep Ha 3aabkeHnero. Ha 06a3ara Ha cTpykTypaTa Ha CIIy’KUTEJIUTE IO 10
Y BB3PACT ca MPUIOKEHU CTATUCTUYECKU BEPOSITHOCTH JIMIIATa /1a HE JOKUBEAT J10 Bb3pacTTa,
HeoOxoauMa 3a NpuA00MBa Ha IPaBO Ha MEHCHs WIM Jla HallycHaT paboTojatels MO JIpyru
IPUYMHY IPEU J1a ca NPUA00MIN IIPaBO HA IIEHCHS 3a OCUTYPUTENIEH CTaX U Bb3pacT.
N3uncnennero Ha pa3Mepa Ha Te3M 3aJbJDKEHUs Hajara y4acTHeTO Ha KBaIM(pHUUIMpaHU
aKTIOEpPH, 32 J]a MOXKE Jla Ce ONPEIeNH TSIXHATa CeralrHa CTOMHOCT KbM JaTaTta Ha (PMHAHCOBHS
OTYeT, MO0 KOATO T€ C€ NPEACTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME, & PECIEKTHBHO
U3MEHEHHETO B CTOWHOCTTa MM, CE TPEACTaBs B OTYETa 3a BCEOOXBATHHUS JOXOJ KaTo: a)
pasxoAuTe 3a TEKYI M MHUHAI CTaX, Pa3XOJUTE 3a JIMXBAa U €(eKTUTEe OT ChKpALICHUATA U
ypeXJaHUATa C€ IpU3HaBaT BeJHAra, B IEpUOJa, B KOMTO BB3HUKHAT, U MPEACTABIT B
TeKyllata mnevanda WM 3aryba, Mo craTusi ,,pa3XxoAu 3a mepcoHan’, a 0) edekrure ot
NOCJIeABAIUTE OLEHKU Ha 3aJb/DKEHUATA, KOUTO IO CHIIECTBO IMPEACTABISABAT aKTIOEPCKU
neyanOu U 3aryOu, ce Mpu3HaBaT BeJHara, B Iepuojia, B KOMTO Bb3HUKHAT, U CE MPEJCTABST
KbM JpPYTUT€ KOMIIOHEHTH Ha BCEOOXBAaTHHUS J0OXOJ, MO CTaTHs ,,[I0CJIEIBAIM OLEHKU Ha
NEHCUOHHH IUIaHOBE ¢ Je(PUHUPAHU JOXOAH . AKTIOEPCKUTE MeyaiOn U 3aryou Mpou3Tuyar ot
IIPOMEHU B aKTIOEPCKUTE MPEATOI0KEHUSI U ONUTA.

KbM natata Ha BCeKM rojauuleH (PMHAHCOB OTYET APYKECTBOTO Ha3HayaBa CepTUPUIMPAHU
aKTIOEpU, KOWMTO M3AaBaT [JOKJIAJ C TEXHUTE H3UUCICHHUS OTHOCHO JIBJITOCPOYHUTE MY
3aIbJDKCHNS. KbM IE€pCcOHajia 3a 00e3LETeHUs NMpHU INEeHCHOHUpaHe. 3a Lenra Te Ipuiarar
KpEAUTHHUS METOJ Ha MpOrHo3HUTe equHunu. CeramHarta CTOWHOCT Ha 3aJbHKEHHUETO I10
nepUHUpaHUTE JOXOAM C€ M3YMCISABA 4pe3 JUCKOHTHUpaHe Ha ObAeHIMTE MapU4YHHU IMOTOLH,
KOUTO C€ OYyakBa Ja ObJaT M3IUIATEHH B paMKUTE Ha MaTypuTeTa Ha TOBa 3aJbJDKEHUE U MU
U3II0JI3BaHETO HA JIMXBEHUTE PABHUIIA Ha ABP)KABHU IBITOCPOYHH OOIMralMu ¢ NoJ00eH
CPOK, KOTUpaHU B brarapus, kp1eTo GyHKIMOHUPA U CaMOTO APY>KECTBO.

Tpii KaTo HPOBU3MHUTE 3a OOE3IIETEHHs Ha IepcoHalla MMaT JBITOCPOUYEH XapakTep Ha
3aIbJKEHUE T€ CE€ OTpa3sBaT B HeTeKymuTe nacuBu B OTuera 3a @UHAHCOBOTO CHCTOSTHUE HA
Yaiikaapma BucokokauectBenute jexkapctsa A/l

Jemorpadckute nomyckaHusi oTpa3siBaT BEpPOSTHOCTTA JIMIIaTa, Ha3HAYEHU Ha TPYAOB JI0TOBOP
Jla ocTaHaT NpH paborojaaresis U B MOMEHTa Ha MpHUIoOMBaHe Ha NpPaBO Ha IEHCUS 3a
OCUTYPUTEJIEH CTaXX M BB3pacT W 3a TAX Jia BBb3HUKHE 3aJbJDKEHHE 3a M3IUIAlllaHe Ha
oOe3merenue. Jlumata morar Aa OoTHajHAT Mpeayd MEHCHOHMpAHE MO Pa3jMyHU MPUYMHU:
OTTErJIsiHe, ChKpalllaBaHe Ha IaT, 3a0oiisiBaHe, cMBPT M Jp. Jemorpadckure HOMyCKaHHS
oTpassBarT cHelU(UYHU BEPOATHOCTH, KOUTO ce 0a3upar Ha cTaTUCTHYecKa MH(popManus 3a
HACEJICHUETO Ha CTpaHaTa M ca IMPUIOKEHU KbM CTPYKTYypara Ha MepcoHaja Mo MoJI U Bb3pacT
KbM MOMEHTa Ha U3BBPILIBaHE Ha OL[EHKATA.

TabnuuaTa 3a CMBPTHOCT OTpa3sBa BEPOSTHOCTTA JIUIIATa Jia IOKUBEAT OIpeiesieHaTa Bb3pacT
3a mpuaoOrBaHe Ha MpaBo Ha neHcus. M3uucnsBa ce 3a BCAKO JIMIle MHAWBUIyallHO Ha 0a3aTa
Ha HEeroBHs I10JI ¥ HA Bh3pacTTa My KbM MOMEHTa Ha M3BBbPIIBaHE Ha OlleHKaTa. M3momi3BaHa e
Tabnuna 3a CMBPTHOCT M CpeJlHA MPOIBIDKUTEIHOCT Ha MPEACTOSIINS )KUBOT Ha HACEIEHUETO
Ha bearapus na HanmoHanHus cTaTUCTUYECKH UHCTHUTYT.

Ha 6a3ara Ha npenocraBeHa nHpopManus 3a TEKy4eCTBOTO Ha MEpPCOHAIA Mpe3 MOCIEeIHUTE
4eTUpPU TOJMHU M OYAKBAHOTO IMPECTPYKTypUpaHE Ha JAPYKECTBOTO IIPE3 CIEABAILUTE JIBE
TOJVMHUA € OTpa3eHa BEpOSATHOCTTA 3a HAIyCKaHe WM MpPEJCTOSINO ChKpamiaBaHe. Tasu
BEpOSATHOCT] € mpuJIokKEeHa KbM ChIIECTBYBAIllaTa CTPYKTypa Ha MEpCOHaNa, ChOOpa3HO
pasnpeAeIeHUETOo Ha JIUIATA 110 TOJ U Bb3PAacT KbM MOMEHTA Ha U3BBPIIBAHE HA OLICHKATA.
DHUHAHCOBUTE JOMYCKAaHUs C€ IpUiIaraT KbM pa3BUTHUETO Ha MAPUYHHUTE TOTOLU BBB BPEMETO U
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ce oTpa3dBaT BbpPXY pa3Mepa Ha OBACLIOTO 3aIBbJDKEHUE M OIpPEAEIsSHETO Ha HEropara
HacTosa cToMHOCT. IlpueTure JNMXBEHUM NPOLEHTH HPEJCTaBIsBAT MHOIO BaKHA 4acT OT
Ipoleca Ha OLIEHKaTa, Thil KaTo Ceé H3MOJ3BaT 3a JMCKOHTHUpAHE HAa OYaKBaHUTE ObAeln
Napu4HU IOTOLM, B PE3yJNTaT Ha KOETO C€ IOJIydyaBaT KalUTAJIU3UPAHUTE CTOMHOCTH Ha
Opnemmre IulaniaHus. @OUHAHCOBUTE [ONMYCKAHMUS OTpa3dBaT pEaJHUTE OYAKBAHUSI 32
pasBUTHETO U ObJeIUs pa3Mep Ha HIKOM OCHOBHM IapaMeTpU KaTo JOXOJHOCT Ha
MHBECTULIMUTE, PBCT Ha 3amyarute, uHGmanus u ap. [Ipu onpenensHero Ha (hUHAHCOBUTE
napamMeTpH cjellBa Jla ceé MMa B IPeJBUJ JbITOCPOYHMS XapaKTep Ha 3abJDKEHUETO KbM I10-
rojsiMaTa 4acT OT HAeTUTE JIMLA, CIOpPE] MOMEHTa Ha BB3HHUKBAHE Ha 3aJbJDKEHUETO 3a
U3IUIalIaHe Ha 00e31eTEeHueE.

[TpunoskeHns MPOLIEHT 3a PBCT HA 3aIUIaTUTE € OT CBhIIECTBEHO 3HAUEHUE 3a OINpEJAEisHE Ha
pasMepa Ha 3ab/DKEHHETO KbM MOMEHTa Ha HEroBOTO Bb3HUKBaHEe. Pa3MepbT Ha TO3M
NPOIICHT € OmpezesieH Ha 0azaTa Ha CTaTUCTHYECKAa MH(OpMAIUS 3a pbCTa Ha 3allJIaTUTE B
JPY’KECTBOTO Ipe3 MOCIEIHUTE IMeT T'OAMHUM W Ha MPOTHO3HUTE OYaKBAaHUS 3a ClIEABAILUTE
TOJMHHU, CIOpE] OYaKBAaHOTO HMBO Ha WHGumanus. Kato ce mMa mpenBuj CTaTUCTHYECKATa
uHpopMaLus 3a JOXOAUTe M MHGUaLUsATa B CTpaHaTa M OYaKBaHMsATAa Ha palorojarelns e
OIpe/iesieH NMPOTHO3HUAT PBCT Ha 3ariaTuTe. [IporHo3upaHusT pbCT Ha 3aIUIaTUTE € B pa3Mep
Ha 2 Ha CTO TOJAMUIHO.

Cnopell M3UCKBAHETO HA CTaHJApTa MPOIEHTAa C KOWTO ILIE C€ JUCKOHTUPA 3aIbJIKEHHUETO
TpsiOBa J]a ChOTBETCTBA HA Ma3apHUTE JOXOIU KbM JaTa Ha CYETOBOAHMS OanaHC, KOMTO HOCAT
I'BPBOKAYECTBEHUTE KOPIOpAaTUBHHU oOnuranuu. [Ipu ycrioBue, ye HsAMa pa3BUT KallUTaJOB
naszap cie/iBa Jia ce U3I0JI3BaT a3apHUTE JIOXOU Ha IPABUTEJICTBEHUTE OOIUralluy. Y Ja4uHO €
CBII0O TaKa KaTo NpPOIECHT Ha JAWCKOHTHpAaHE Ja C€ H3MOJ3Ba M ObJemara HopMma Ha
BB3BpAllaéMOCT Ha AaKTUBUTE Ha mpeanpusthero. llopaau ObJIrocpoyHus XapakTep Ha
3abJDKEHUETO W JIMIcaTa Ha TakuBa (PUHAHCOBU WHCTPYMEHTH, OTpa3sBalld (PUKCUpaHA
JIOXOHOCT 3a MO-ABIBI CPOK € IMPELEHEHO, Y€ KaTO HOpMa Ha JUCKOHTHUPAHE MOXE Ja ce
INPUJIOKHU OYaKBaHMsI MPOLIEHT Ha JOXOAHOCT IPU MHCTPYMEHTH C MO-ABITOCPOUYEH MaAEkK OT
chlllecTBYBaIuTe cieasaku u3nuckpanusara Ha MCC 19. IIponieHTa Ha AMCKOHTHpPaHE, KOMTO €
M3MOJI3BAaH TMPU M3YMCIABAHETO Ha 3aJbJDKCHUETO Ha LJAAUKA®APMA BUCOKO-
KAYECTBEHUTE JIEKAPCTBA” A/l xbM 31.12.2015 roa. e B pa3Mep Ha 4 Ha CTO TOAUIIHO
3a LIeJUs CPOK Ha 3aJbJKeHHeTo, KbM 31.12.2016 r. e B pa3Mep Ha 3 Ha CTO TOJUIIIHO 32 LU
cpok Ha 3axbipkeHueTo. Kem 31.12.2017 r. npoueHTa Ha AUCKOHTHpPAHE € 2 Ha CTO T'OJUIIHO
3a Henus cpok Ha 3aabipkeHuero. Kem 31.12.2018 r. npolieHTa Ha JUCKOHTHpPAHE € 2 Ha CTO
TOJMIIHO 3a LEeNusl Cpok Ha 3aabipkeHueTo. Kem 31.12.2019 r. nporieHTa Ha AMCKOHTHpAHE €
2 Ha CTO TOAWIIHO 3a Lenus Cpok Ha 3aabinkeHueto. Kem 31.12.2020 r. mpoieHTa Ha
JIMCKOHTUpPaHEe € | Ha CTO TOAMINHO 3a UEeNus CpoK Ha 3aabipbkeHuero. Kem 31.12.2021 r.
IIPOLIEHTA HAa JUCKOHTHpaHe € | Ha CTO TOAMILHO 3a LEIUs CPOK Ha 3abJDKEHHUETO.

[Ipu ompenensHeTO Ha MOMEHTa Ha NEHCHOHUpPAHE 3a BCUYKHU JHIA, paboTelM Ha TPYyIOB
JIOTOBOp B KOMIIAHMSTA C€ MPEAIoJara, 4e Te 1€ C€ MEHCHOHUPAT CIOpPE] M3UCKBAHETO 3a
MIEHCHS 32 OCUTYPUTEJIEH CTaXK M BB3PACT 3a pabOTEIIMTE IPU YCIOBHITA HA TPETa KaTEropus
TPYA.

Kbm 31.12.2021 r. ,,YAUKADAPMA BHCOKOKAYECTBEHUTE JIEKAPCTBA” A]l e
3aJieNIniIa MPOBU3HH 32 Bb3HUKBaHE Ha 00€3IETeHUs TPU IEHCHOHUpaHe Ha NepcoHaa U Te ca
OTpa3eH!U B TOJUIIHUS OTYET.

IIpoBu3umn
[TpoBu3uM 3a MMpaBHU MCKOBE ce€ MpH3HABaT Koraro /Ipy»XecTBOTO MMa CEraiiHo MPaBHO WU
KOHCTPYKTUBHO 3abJDKCHUC KATO PE3YyJITAaT OT MUHAJIA C’[>61/ITI/I$I; IMMO-BCPOATHO € Na Bb3HUKHAT

(OTKOHKOTO Ja HE B"bSHI/IKHaT) N3XOJIIU ITapUYHU IMMOTOLM 3a MOoracCiaBaHeC Ha 3abJIDKCHUCTO U
KOrato MOXKC HAACKIHO Aa CC€ OHNpCAc/ii CymMara Ha CaMOTO 3aAbJIKCHUC. HpOBI/ISI/II/I 3a
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Opaemy 3aryou oT JeHHOCTTa HE Ce IPU3HAaBaTr.

KoraTo uma HAKOJIKO MOA0OHHU 3aIbJIKEHUS, BEPOATHOCTTA J1a Bb3HUKHAT U3XOJAIIN TapUYHU
INOTOLM 3@ TAXHOTO IIOracsiBaHE CE€ OLIEHsABAa KaTo C€ B3eMa MNpeABUJ LEeIus KiIac oT
3a7bipKeHus. [IpoBu3us ce nmpu3HaBa JOPH U B CIy4UTE, B KOMTO BEPOSITHOCTTA J1a Bb3HUKHE
U3XOJAIL ITApUYEH MOTOK 3a A3JCHO 3a1b/KEHHE B KJlaca € MaJKa.

JIM3MHIOBH AOTroBOpPH

Ipyosicecmeomo xamo ausuneooamer

Jlu3uHrogaTensT Kiacu(UIMpa BCEKH OT CBOMTE JIM3MHIOBH JIOTOBOPH KaTO JIOTOBOP 3a OIEPAaTHBEH
WM 32 (pUHAHCOB JU3MHT. JIM3MHTOBHAT JIOTOBOP C€ KJIAcH(HIMpa Karo JOroBOp 3a (PMHAHCOB
JIM3UHT, aKO C HETO CE MPEXBBPIISAT IO CHIIECTBO BCHYKHA PHCKOBE U U3TOIM OT COOCTBEHOCTTA BBPXY
OCHOBHHSI aKTHUB, M KaTO JIOT'OBOP 3a OIIEPATUBEH JIM3HHT, aKO C HETO HE CE MMPEXBBPIIAT IO CHIIIECTBO
BCHYKHU PUCKOBE M M3TOJI OT COOCTBEHOCTTA BBPXY OCHOBHUS aKTHB.

Jlam jmajieH JTM3WHTOB JIOTOBOP € JIOTOBOP 32 (DMHAHCOB WIIM 33 OINCPATHUBCH JIM3UHT 3aBUCH OT
CBIIHOCTTA Ha CIIEJIKATa, a He OT (popmara Ha JoroBopa. OCHOBHH KPUTECPUH, KOUTO UH IUBHYaTHO
NI B KOM6I/IHaIII/I$I BOIAT I10 HpI/IHIII/IH o KJIaCI/I(bI/IIII/IpaHe Ha JIN3UHI'OBUSL I[OFOBOp KaTo I[OFOBOp 3a
(MHAHCOB JIM3KHT, Ca HAIPUMEP:

a) JIMBUHT OBUAT IlOFOBOp HpeXB’prIﬂ CO6CTB€HOCTT3. BT,pxy OCHOBHUMS aKTHUB HA JII/I3I/IHI‘OHOJIy‘-IaTeJI$I
KbM Kpasi Ha CpOKa Ha JIM3HHIOBUS JIOTOBOD;

0) JIM3MHTOIMOTyYaTeISIT PUTEKaBa OIIIKS 32 3aKyITyBaHE HA OCHOBHHS aKTUB Ha IIEHA, KOSATO CE
O4akBa Jia ObJIC IOCTATHYHO MO-HUCKA OT CIpPaBEUTMBAaTa CTOMHOCT KbM JIaTaTa, Ha KOSATO OIIHsATA
MOXe Ja ObJIe YIpakHeHa, 3a J1a ObJIe JOCTaThYHO CHT'YPHO KbM JaTaTa Ha BEBEKIAHE, Y€ ONIUATA
1ie Ob/1e yIpakHeHa;

B) CpOKT)T Ha JIM3WHTOBUA I[OFOBOp HOKpI/IBa Imo-rojsiMatra 4aCct OT MKOHOMUYCCKUS KHUBOT Ha
OCHOBHMSI aKTUB JIOPH aKO TIPABOTO Ha COOCTBEHOCT HE € MPEXBHPIICHO;

I) Ha JIaTaTa Ha BBBEKJAHE HACTOSIIATA CTOMHOCT HA JIM3MHTOBHUTE IUIANAHUS CE PaBHSIBA IO
CBIIIECTBO Ha Hal-MAaJIKO I[sTaTa CIpaBeiBa CTOMHOCT HA OCHOBHHS aKTUB,

J1) OCHOBHUSIT aKTUB MIMa JIOTOJIKOBA CIICI(DUICH XapaKTep, 4e camMo JIN3HHT OIOTyIaTeIsIT MOXKE J1a
TO U3M0I3Ba 0€3 CHIIECTBEHN MOAU(DUKAIINY.

[pysicecmeomo kamo nu3uH2ONOIYYamer
MC®O 16 Jluzunr € ¢ u31sU10 IpoMeHeHa KOHIeT v, Toi BbBEXIa HOBH TIPUHIIMIIN 3a TIPU3HABaHE,
M3MEpPBaHe U MPEICTaBsIHE Ha JIM3UHTA Ype3 HalaraHe Ha HOB MOJIEII C I1eJT JIa OCHTYPH MO-JJOCTOBEPHO
M QIeKBaTHO TMpEACTAaBIHE Ha Te3W CHCIKA Haii-Be4e TMpH JM3UHTonomy4arens. [lpu
JIM3UHTOTIONYYaTeINTe BOJICIIMAT TIPUHIIAIT HA HOBHUS CTAH/IAPT € BHBEKIAHETO HA STHOTHIICH MOJIEIT
Ha CUETOBOJHO OalaHCOBO TpETHpaHEe Ha JIM3WHTA — 32 BCUYKU JIM3UHTOBU JIOTOBOPH C pPeajHa
TPOIBDKATEIHOCT OT ToBeYe OT 12 Mecela 1Ime ce npHu3HaBa akTWB Nox (opmara Ha ,,[IpaBoO Ha
MOJI3BaHE”’, KOWTO IIIe Ce aMOpTH3Wpa 3a TEepuojia Ha JIOrOBOpa, M PECIIEKTUBHO, IIe Ce OTYMTa
(MHAHCOB TACHB 3a 33JIBDKEHUETO IO Te3W JOrOBOpH. ToBa € M CHINECTBEHATA MPOMSHA CIIPSIMO
TEeKyIl[aTa OTYETHA MPAKTUKA. 32 KPAaTKOCPOUHM WM HAa MHOTO HHCKA IIeHa JIM3WHTU Ce JOMycKa
M3KITFOUCHHE U 3alla3BaHe Ha JIOCETallHaTa MPakTHKa. JIOKOIKOTO HOBHSIT CTaHIapT JaBa IMO-IIsUI0CTHA
KOHIIETIIIMS, € HalpaBeH OT TSAXHA CTpaHa MO-TIOpOOEH aHaIN3 Ha YCIIOBUSTA HA JOTOBOPUTE C e
BB3MOXKHOCT J1a HACTHIISIT OCHOBAHHS 32 PEKJIaCH(DUKAIMS Ha OMPE/ICIICHH JIN3UHTOBH c/1eNku. HoBusiT
CTaHJApT M3MCKBA Pa3lIMPSBAHE HA OMOBECTSIBAHUATA. PHKOBOJICTBOTO € HAPaBUIIO MPOYYBAHE U €
OTIPEICITUIIO, Y€ TIPOMEHHTE Upe3 HOBUS CTaHIAPT OKA3BaT BIMSHHUE BHPXY CUCTOBOHATA TIOJIUTHKA U
BBPXY CTOMHOCTUTE M KIacHU(UKaIMsITa HA AKTUBUTE, MACHBUTE, ONEPAMUTE U PE3yATATUTE Ha
JPY>KECTBOTO T10 OTHOIIICHHE HA YacT OT JOTOBOPHTE 32 OIEPATHBEH JIM3UHT, Thil KaTo IPYKECTBOTO €
JIM3UHTOMOTy4JaTell.

3a JM3UHTOB JIOTOBOP JPYKECTBOTO MpHEMa JIOTOBOP MIIM YacT OT JOrOBOp, MO CHiiara Ha
KOWTO Cpelly Bh3HArPaKIACHUE C€ MPEXBBPISL MPABOTO HA TOJ3BAaHE HA JaJeH aKTHB (OCHOBHUS
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AKTHB) 3a OIpEJIeNCH Mepro oT Bpeme. J{oroBop 3a (\MHAHCOB JIM3UHT € JIM3MHTOB JIOTOBOD, MPH
KOWTO C€ MPEXBHPJIT MO CHILECTBO BCUUKU PUCKOBE M M3TOIM, MPOU3TUYALIA OT COOCTBEHOCTTA
BbpXY JaI€H OCHOBEH akTWB. OnepaTuBeH JIM3MHI (HAEMEH JOrOBOp) € JIM3UHIOB JIOTOBOP, IpU
KOWTO HE ce MPEXBBPIIST MO ChUIECTBO BCUYKU PUCKOBE M U3TO/IU, MPOU3THUYAILM OT COOCTBEHOCTTA
BBPXY J1/ICH OCHOBCH aKTHB.

JluzuHronomyyarenaT Moxe Ja u3depe 1a He Mpuilara W3MCKBaHUSITA 3a NMpPU3HABAaHE Ha
AKTHBHU C [IPABO HA [TOJI3BAHE 110 OTHOIIICHUE Ha:

a) KpaTKOCPOYHH JIM3UHTOBH JOTOBOPH;
0) MM3WHTOBY JIOTOBOPH, OCHOBHHUST aKTHB 110 KOUTO € C HUCKA CTOMHOCT, KOTaTo € HOB.

JIM3UHIBT HAa OCHOBEH aKTHWB HE OTIOBapsl Ha YCJIOBUATA 32 JIM3UHI HA aKTUB C HHCKA
CTOMHOCT, aKO €CTECTBOTO HA aKTHBA € TAKOBa, Y€ KOraro € HOB, aKTUBHT OOMKHOBEHO HE € C HUCKA
croifHocT. Hampumep, JMM3MHIBT Ha aBTOMOOHMIM HE OM OTrOBapsul Ha YCIOBHATA 32 JIM3UHT Ha
aKTHBH C HHCKA CTOMHOCT, ThbH KAaTO HOBUAT aBTOMOOMJI OOMKHOBECHO HE € C HFCKA CTOHHOCT.
OCHOBHM aKTHBH C HHCKa CTOMHOCT MOTaT Ja ObAaT HalpuMep TabJeTH U MePCOHATHA KOMITIOTPH,
JpeOHM KaHIIeTapCKu MeOer U TeeOHHN arapaTh. [IpemprustiueTo onpeaens ToO9eH MUHIMAICH
npar B JieBa 3a aKTHBU, KOUTO HsAMA Ja c€ TPETUPAT MO0 OCHOBHUS PEJl 3a MPH3HABAHE U OTUYMTAHE,
omnpenereH B craggapra — 9 000 . JIn3uHronomyyarensT u3dupa J1a He puiiara M3UCKBaHUATA U 32
JIM3WHTOBUTE JIOTOBOPHU, YMHTO CPOK M3THYA B paMKUTe Ha 12 Mecela OT Jarara Ha MbPBOHAYATHOTO
npyIaraHe.

3a mocouyeHuTe B ropHUs ab3al] JOroBOpH JIM3UHIOMOTYYaTeNsAT MPU3HABa CBBP3aHUTE C TIX
JIM3VHTOBY TUTAIIAHHS KaTo Pa3XxoJl IO JIMHEHHHS METOJ 3a CPOKa Ha JIM3HHTOBHUS JIOTOBOD WJIM HA
Jpyra cucteMaruyHa 6aza. JIn3uHronomyyarensT mpuiara JIpyra cucTeMaThdHa 0as3a, Koraro Tasu
0aza oTpassiBa NO-TOYHO IOJIBUTE 3a JIM3UHTOonoNydaress. [Ipuema ce, 4e OCHOBEH aKTHUB C HUCKA
CTOMHOCT CBHIIECTBYBA, aKO JIM3WHIOIMOIYYaTeNIAT MOXKE Jla C€ BB3IMON3Ba OT HEromara ymorpeda
CaMOCTOSITEITHO HMJIH 3a€IHO C JIPYTH PECYPCH, KOUTO Ca JIECHO JIOCTBHITHU 32 JIM3HHTOIIOTYJaTeNs 1
HE € CHJTHO 3aBHCUM OT JIPYT'H aKTUBH WITH € TSICHO CBBP3aH C THX.

B maganoro Ha JA0roBopa NpCAarpuiaTUCTO IMPCUCHABA I JOTrOBOPHT IMPCACTABIIABA WU
ChAbpKa eeMEHTH Ha JM3UHT. JlajeH JOroBOp MpeCTaBisiBa WM ChABbPKA €JIEMEHTH Ha JIN3UHT,
aKo TIO CHJIaTa Ha TO3H JIOTOBOP CE€ MPEXBBPIIS CPEIly Bh3HATPAXKICHUE MPABOTO HA KOHTPOJ HAJT
M3MOJI3BAaHETO HAa J@JIeH aKTUB 3a OMpeJeNieH Mepuoj] OT BpeMe. 3a JIOrOBOp, KOMTO ChAbpKa
JIMBUHI'OB KOMIIOHEHT W €IWMH WJIMW II0BCYC JOIIBJIHUTCIIHU JIM3UHIOBU WJIN HCIM3UHIOBU
KOMITOHEHTH, JIM3MHTOMONYYaTeNsIT pasnpeessi BBh3HATPAKICHUETO IO JIOTOBOpA 32 BCEKH
JINBUHI'OB KOMITOHCHT BB3 OCHOBA HAa OTHOCUTECJIHATA CAMHUYHA II€HA HA JIMBUHI'OBUS KOMIIOHCHT U
CBBKYITHATA €TMHMYHA IIeHA HA HEJIM3WHTOBUTE KOMITOHEHTH. OTHOCUTENHATa €IMHUYHA IIeHa Ha
JIM3WHTOBUTE W HEJM3WHTOBUTE KOMIIOHEHTH C€ OIpeAeNis Bbh3 OCHOBA Ha IIEHATa, KOSTO
JIM3WHTOJIATENISAT WM CXOZCH JOCTABYMK OM HAYHMCIIWI HA MPEINPUATHETO 332 TO3M WM TOI00CH
KOMITOHEHT TIOOT/IENTHO. AKO Ha0Jo/jaeMara CaMOCTOSITEITHA [IeHa He € HEeTTOCPEACTBEHO JIOCTHITHA,
JIM3UHTOTIONYYATeIIAT TIPaBU NPUOIM3NTEIHA OIICHKAa Ha €IWHWYHATA IIeHAa, Karo W3IM0JI3Ba B
MaKCHUMaJIHa CTETIeH HaOI0IaeMUTE TAaHHH.

[TpempusiTieTo ompenens Cpoka Ha JIM3UHTOBHS JIOTOBOP KaTO HEOTMEHUM IIEpHOi Ha
JIM3UHTA, 3a€/THO ChC:

a) TMEPUOAUTE, 1O OTHOIICHUEC HAa KOUTO ChUICCTBYBA OIIHA 3a YABJDKABAHC HA JIM3WUHIOBUA 1OI0OBODP,
aKo € JIOCTaThYHO CHTYPHO, Y€ JIM3UHTOMONYJaTe ST [ YIPAXKHH Ta3y OIIIKS,

0) mepuoauTe, MO OTHOIIEHHWE HAa KOWTO CHILECTBYBA OIMLMS 3a IMPEKpATsBaHE Ha JIM3UHIOBUSI
JIOTOBOP, KO € I0CTATHYHO CUT'YPHO, Y€ JIN3HHTOMONYYaTe ST 1€ YIPAKHH Ta3U OIS,

I[Tpu oneHkara Ha TOBa JaJlM € JOCTaThYHO CUT'YPHO, Y€ JIM3UHTOINOIYYaTENAT HIe YIpasKHU
omuuATa Ja YOBDKM WIM HiAMa Ja YOPaKHU OIIMATa Ja IIpEeKpaTd CpoKa Ha JIM3UHIA,
NpENpPUSITHETO B3eMa MPeaBH BCUUYKH (PAKTH M OOCTOSITENICTBA, KOUTO Ch3/aBaT MKOHOMUYECKH
CTUMYJ 3a JIM3UHIONOJIYYaTelsl Ja YIPAKHU OILMATA 13 YABIDKUA WM J1a HE YIPAKHU OILUsITa 1a
MpeKpaTy cpoka Ha JIN3HHTA.

Ha navanmnara nata JM3WHTOMNONYYaTeNsAT MpU3HABA aKTUBA C TpaBO Ha ToisBaHe. Ha
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HayaJHaTa JaTa JIM3UHIONONYYaTessIT I[pU3HaBa €IHOBPEMEHHO M THacuBa 1o Ju3uHra. Ha
HayaJlHaTa Jara JIM3MHIOINOJNyYaTelaT OLEHSABA aKkTWBa C IPaBO Ha IIOJI3BaHE IO II€HA Ha
npuoousane. Llenara Ha mpujgoOMBaHe Ha aKTHBA C IIPABO HAa TONI3BaHE 0OXBAIIA:

a) pa3Mepa Ha ITbpPBOHAYAIHATa OLICHKA Ha [1acKBa 110 JIN3HHTa;

0) JM3MHIOBUTE IUIAILAHUS, W3BBPLUEHM KbM WIM NpEeay HayajHaTa JaTa, MUHYC IOJIyYEHUTE
CTUMYJIH 110 JIN3HHT

B) ITbPBOHAYAIHUTE NPEKHU Pa3XO0JH, U3BBPIIECHH OT JIM3UHIONOIyYaTess (ThproBCKM KOMHUCHOHHH,
IOPUJIMYECKH XOHOPApH U APYTH);

I') OLIEHKA Ha pa3XOJUTe, KOMTO JTM3UHIONOIYYaTEeNAT 1€ HAIIPaBU 3a IEMOHTAXK U IIPEMECTBAHE Ha
OCHOBHHUSI aKTHB, Bb3CTAHOBSIBAaHE HA 00EKTA, HA KOMTO aKTHBBT € Pa3IOoKeH, UM Bb3CTaHOBSBAHE
Ha OCHOBHHSI aKTUB B CBCTOSIHUETO, W3MCKBAHO CBIVIACHO PEIa U YCIOBMATA HA JIM3UHIOBUS
JIOTOBOP, OCBEH aKO TE3W Pa3XOJM Ca HAlpaBeHW 3a IPOU3BOJICTBOTO HAa MATEpPUATHU 3amacH.
3aIbIDKCHUETO 34 TE3U Pa3XOAu €€ NOoeMa OT JIM3HHIONONyYaTeas KbM HadalHaTa JaTa WiH,
BCJIEZICTBHE U3II0I3BAHETO HA OCHOBHUS AKTHB, IIPE3 ONpe/IesIeH IIEPUOI.

Ha nauvanmnara para JWM3MHIONONYYATENSAT OLEHSBA IIacMBa IO JIM3MHIA [0 HACTOSIIATA
CTOMHOCT Ha JIM3MHIOBUTE IUIAIIAHMS, KOUTO HE ca M3IUIATeHH KbM Ta3u Jara. JIM3umHroBure
IUIAIAHUS. C€ JIUCKOHTHpAT C JIMXBEHMs IPOLEHT, 3aJI0KEH B JIM3MHIOBUS JIOTOBOP, aKO TO3U
HPOLIEHT MOXe Ja ObJie HEeMOCPEICTBEHO OINpenesieH. AKO TO3M IMPOLIEHT He MOxe jJa Obne
HETIOCPEJICTBEHO ONpPEIEIIeH, JIN3HHTONOTyIaTeNsAT U3N0JI3Ba qU()EPEHIMATHIS JIMXBEH MTPOLICHT Ha
mu3uHronoyyaresns. Ha Hayannara gata JIM3MHIOBUTE IUIALAHKS, BKIIOYEHH B OLICHKAaTa Ha I1acuBa
10 JIM3KHTa, 00XBAIIAT CJICHUTE TUIAAHKS 32 [IPABOTO Ha IOJI3BaHE HA OCHOBHUSI aKTHB TI0 BpeMe
Ha CpPOKa Ha JIM3UHIOBUS JOTOBOP, KOUTO HE ca IUIaTeHU KbM HayajHaTa Jata:

a) pUKCUpaHy IUIAIaHUs MUHYC HOJIEXKAIUTE Ha TOJTy4aBaHe CTUMYJIU 1O JIM3HHIA;

0) MPOMEHJIMBH JIM3WHIOBH IUIAIAHUS, 3aBUCEIIM OT WMHJIEKC WM IPOLEHT, KOUTO Ca OLEHEHH
Crope]l CTOMHOCTTA Ha MH/IEKCa WM MPOLIEHTa KbM HayalHaTa Jara;

B) CYMH, KOMTO C€ OYaKBa J]a ObJIaT ABJDKUMH OT JIM3UHTONOTy4aTessl [0 TapaHIMUTe 3a OCTaThuHa
CTOMHOCT;

I) LleHaTa Ha YINPaOKHSABaHE HA OMNIMSA 3a IMOKYNKa, ako € JOCTaTbyHO CHUTYpHO, Ye
JIM3VHTOTIOTYYaTEAT 1€ YIPayKHU Ta3H OITLHSL

1) TUTAIAHUs Ha CaHKIMU 3a MPEKpaTsBaHe Ha JM3UHTOBUS JIOTOBOP, aKO B CPOKA Ha JIM3MHIOBUS
JIOTOBOP € OTPa3eHO YINPaKHSABAHETO HA OIIMA 3a MPEKpaTsBAHETO HA JOrOBOpa OT CTpaHa Ha
JIM3HUHTOTIONTyYaTelIs.

Koraro npuiara Moziena Ha 1ieHaTa Ha IpUA0OUBaHe, TU3UHIONIOIYYaTeNIT OLIEHSIBA aKTHUBA C
NpaBo Ha MOJI3BaHeE I10 1IeHa Ha IPUJ00MBaHeE:

a) MUHYC BCUUKH HAaTPYIaHU aMOPTU3ALIMK ¥ BCUYKU HATPYyHaHH 3aryOu OT 00e31eHKa,;
0) KOpUrMpaH CripsaMo BCsKa ITPEOLICHKa Ha [TacKBa MO JIM3HUHTa.

JIn3uHronomyyarenaT npuiara n3uckBanusTa 3a amopruzanys B MCC 16 MmoTy, MalmHey 1
ChOPBKEHHSI, KOraTo aMOPTU3Hpa aKTUB C [IPaBO Ha MOI3BaHe. AKO COOCTBEHOCTTA BbPXY aKTHBA CE
NPEXBBPIIS HA JIM3UHIOINOYYaTes sl IO CHiIaTa Ha JIM3UHIOBUSI JOTOBOP JI0 Kpas Ha CPOKA Ha TO3U
JIOFOBOP WJIM aKO B Pa3XO/UTe 3a aKTHBA C MIPaBO Ha MOJI3BAHE € OTPA3EeHO YIPAKHABAHETO HA OIMIIMS
3a 3aKyIlyBaHE OT JIM3UHIONOJIy4aTeNs, NOCIEIHUAT aMOpPTU3Upa aKTUBA C IPaBO HA IOJI3BAaHE OT
HayaJlHaTa Jara J0 Kpas Ha IIOJIE3HWsI XKMBOT HAa OCHOBHHUS AaKTWUB. B mporuBeH citywaii
JIM3MHIOIIONYYaTENAT aMOPTU3KMpa aKTHBA C MPaBO HA IOJ3BaHE OT HayajHaTa Jara 10 Kpas Ha
TMIOJIE3HMS JKUBOT HA aKTHBA C MPAaBO Ha IMOJ3BaHE WM JIO M3THYAHETO Ha CPOKA Ha JIM3UHIOBHS
JIOrOBOP, KOETO OT JIBETE HACTHIM MO-paHo. JImsunronomyyarenst npuiara MCC 36 O6e3nienka Ha
aKTUBH, 32 Ja ONpPEAENU Jalu aKTUBBT C IPABO Ha IOJ3BaHE € OOE3LEHEH U Ja OTYETe BCHUKH
YCTaHOBEHHM 3aryou OT 00e3IIeHKa.

AKO OCHOBHUST aKTMB HpH JIOTOBOp 3a JIM3MHI OTroBaps Ha JeuHMIMATA 3a
MHBECTULIMOHEH UMOT, pyxecTBoTo Ipruiara MCC 40 3a oTunTaHe Ha aKTHBA C IIPaBO Ha IOJI3BaHE.
Enna v cpllia noimTuka 3a MOCeBalla OleHKa ce Mpuiiara o OTHOIIEHHE Ha COOCTBEHUTE U I10
OTHOILIEHWE Ha HAETUTE MHBECTHMLMOHHUM MMOTH. He € 3aabipkuTenHa eHa M Chllla NOJIUTHKA 32
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HocJIe/iBala OIeHKa M0 OTHOLIEHHE Ha COOCTBEHUTE M 10 OTHOIICHHE Ha HACTHTE UMOTH, MAILIMHH
U ChOpBXeHus. [IpykecTBOTO mpuiara Mojena Ha IieHaTa Ha NpuaoOMBaHe 3a 3eMHM M CIpajy,
KOUTO KJIacu(HIIMpa KaTo aKTHBHU C TPABO HA MOJI3BAHE, 32 PA3JIMKa OT COOCTBEHUTE 3€MH M CTPajIH,
3a KOUTO Ce IpuJiara MoJiesia Ha peolieHeHaTa CTOMHOCT.

Cren HavanmHaTa JaTa JIM3UHIONONIYYATENSAT IPEOLIEHSIBA TackBa 10 JIM3MHTA, 32 Ja OTpa3u
IPOMEHHTE B JIM3UHIOBUTE IUIAINAHUS. JIM3UHIONOMyYaTes AT NpU3HaBa cCyMaTa Ha IpeolieHKaTa Ha
nacyBa IO JIM3MHra KaTo KOPEKIMS Ha aKTHBa C MPaBO Ha Moi3BaHe. AKo obade OamaHcoBara
CTOMHOCT Ha aKTHBA C IPaBO Ha MOJI3BaHE € HaMaJIeHa 0 HyJla M MMa I0-HaTaThUIHO HaMaJIsIBaHEe B
OLICHKAaTa Ha IIacuBa I10 JIM3UHIA, JIM3UHIONOyYaTeNsT [IPU3HaBa OCTaTbyHa CyMa Ha IIPEOLeHKaTa
B revajidaTa wim 3aryoara.

JIM3uHronomyyaTenaT mpeoleHsBa MacuBa IO JIM3UHIA, KaTo AUCKOHTHPAa KOPUIMPAHUTE
JIM3UHTOBH IUIAILAHUS C KOPUTUPAH JUCKOHTOB ITPOLICHT B CIIEIHUTE CITydyau:

a) UMa MpOMsIHA B CPOKa Ha JIM3UHIOBUS JIOrOBOP. JIM3HHIONOMy4aTessIT onpeesns KOpUurupaHuTe
JIM3UHIOBY IUIAIAHUS B3 OCHOBA Ha KOPUTMPAHUs CPOK Ha JIM3UHIOBHUS JIOTOBOD;

0) uMa rpomsiHa B OLIEHKATa Ha OILMS 32 3aKyIlyBaHE Ha OCHOBHHS aKTHB, HAIIpaBEHa ChOOPA3HO
cpOUTHSATA U 0OCTOSITENICTBATa BbB BPb3Ka C OIS 3a 3aKylyBaHe. JIM3UHIonomy4JaressT onpeiesns
KOPUIMpAaHUTE JIM3MHIOBU IUIAINAHMSA, 3a Aa ObJe OTpa3eHa IpoMsHATa B CYMHUTE, JBbJDKUMU
CBIVIaCHO OILIMSTA 3a 3aKyITyBaHe.

JIM3uHronoMyyaTenaT OTYNTa U3MEHEHUETO HA JIM3UHIOBUSI IOTOBOP KaTO OmoeneH IU3uHe,
aKo €IHOBPEMEHHO:

a) I3MEHEHUETO yBeIMYyaBa 00XBara Ha JIM3MHTOBHUS JOTOBOP, KAaTo 100aBs MPABOTO Ha MOJI3BaHE HA
€JIMH WJIM [IOBeYe OCHOBHU aKTHBH;

0) BB3HArPaKAECHUETO IO JIM3MHIOBUS JIOTOBOP CE€ YBEIMYaBa CbC CyMa, CbHU3MEpPHMa ChC
CaMOCTOsITENIHATa 1IeHa 3a YBEJIWYEHHETO B 00XBaTa M €BEHTYAJIHH KOPEKIIMM Ha Ta3M IIeHa 3a
OTpa3siBaHEe Ha 00CTOSATENICTBATA IO KOHKPETHHSI I0TOBOP.

Bropu BapuaHT € M3MEHEHHMETO B JIM3MHIOBMS JIOTOBOP /a HE € OTYETEHO KaTo OTHAENCH

JIM3UHT KbM JlaTaTa Ha BJIM3aHe B CUJIa Ha U3MEHEHHETO. B To3u cirydail Tu3uHronomyyaresnsr:

a) paznpesens Bb3HArpaXXICHUETO B IPOMEHEHUs JI0TOBOD;

0) onpeienst Cpoka Ha U3MEHEHUS JIM3UHTOB JIOTOBOP;

B) TpEOLIEHsABA MAacHBa IO JIM3UHTA, KAaTo JUCKOHTHPA KOPUTMPAHWUTE JIM3MHIOBH IUIAILAHMS C
KOPHUIMPaH JUCKOHTOB ITPOLIEHT.

AKO W3MEHEHME B JIM3UHIOB JOMOBOP HE € OTYETEHO KaTo OTIENEH JIM3HHT,
JIM3UHIOTIOTYYaTEeNAT OTYHTA MPEOLIEHKATa Ha ITacHBa 110 JIM3MHTa KaTo:

a) HamasIsABa OajlaHCOBaTa CTOMHOCT Ha aKTHBA C MPABO HA MOJI3BaHE, 3a Ja OTPa3u YaCTUYHOTO WIIH
ITBJTHO NPEKPATABaHE HA JIM3UHIOBHS JOTOBOP, 32 N3MEHEHHS Ha JIM3UHIOBHS JOTOBOP, HAMAJIBALLH
HeroBusi 00xBaT. JIM3MHronomyyarensT rnpu3HaBa B nevyanOara WM 3arydaTa BCHUKH JIOXOAU WM
3aryOu, CBbP3aHH C YaCTUYHOTO WM ITBJIHOTO MpeKpaTsiBaHe Ha JIM3UHTOBUS JJOTOBOD;

0) U3BbPILIBA CHOTBETHUTE KOPEKIMH HA aKTHBA C IPABO HA MOJ3BAHE 3@ BCUYKH JIPYIH U3MEHEHUS
Ha JIM3UHTOBHS I0TOBOP.

[lpennpusiTuero He mnpuigara HACTOSIIMS CTAaHAAPT CbC 3aJHa Jara IO IThJIHUA
perpocnekTuBeH MeToA B cboTBeTcTBHE ¢ MCC 8 CueToBoaHa MOIUTHKA, IPOMEHH B CYETOBOTHUTE
NPUOSTM3UTETHNA OIIEHKA M TPEIIKH, ¢ M3YMCIsiBaHe Ha KymysiatuBeH edekt kpMm 01.01.2018 r.
[TpunoXxeHusIT METOA 3a MPexo] € MOJU(MHULIMPAHUAT PETPOCHIEKTUBEH METO/I, U3MOJI3BaH ChITIACHO
BB3MOKHOCTUTE 3a M300p B cTaHmapTa. To3u MeToj ce mpujara camo 3a JIOrOBOPH, KOUTO HE ca
m3nbiHeHn kM 01.01.2019 r., narata Ha MbpBOHAYATIHOTO MpHJIAraHe Ha cra”japra. llpusHasa ce
KyMYJIATUBHUS €(EeKT OT ITbPBOHAYATHOTO MPHJIAraHe Ha TO3U CTAHIApT B KOPEKIMS Ha CAIIO0TO Ha
HepasmpeseneHaTa rneyaada B HA4ajIo0TO Ha TOMUIIHUS OTYeTeH nepuon, T.e. kbM 01.01.2019 r. Tlo
TO3M METOJl HE CE€ W3BBPIIBAT KOPEKLIMM Ha IPEAXOIHUS CPABHUTEIEH MEPHOI B TOJIMIIHUSI
(pMHAHCOB OTYET.

IIpn3HaBaHe HA NPUXOAUTE U Pa3XOAHUTe
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C4eToBOJHHUTE NOJIUTUKHU, CIEUU(PHUYHU 3a MPENIPUATUETO, ca pa3padOTEeHH ChITACHO
npuHuunure Ha MC®O 15 0THOCHO OCHOBHMTE NMPUXOAHM MOTOLM Ha mpeanpusruero. [Ipu
npujaraHe Ha cTaHAapTa OPeANpUsATHETO aHAIN3UPA CIETHUTE eTallu:

1. nentudunmpane Ha JOrOBOpa C KIUEHT.

2.V nentudunypane Ha OTAETHUTE 3aAbIDKEHHS 32 U3IIBJIHEHUE B I0I0OBOpA C KIIMEHT.
3.0npezensHe Ha LIEHATa Ha ClIEJIKAaTa B I0rOBOPA C KIMEHT.

4.1Ipn HEOOXOOUMOCT paslipe/iesisHe Ha I[eHaTa Ha CleJIKaTa KbM OTIECJIHUTE 3aIb/DKEHUS 3a
U3IIBJIHEHHE B JIOTOBOPA C KIIUEHT.

5.IIpu3HaBaHe Ha TPUXOA, BKIIOYUTEIHO IPU YIOBIETBOPSIBAHE HA BCAKO OTAEIHO
3a/IbJKEHUE B I0TOBOPA C KIUEHT.

[IpeanpusTHeTo OTYUTA AOrOBOP C KIHMEHT, KOWTO € B 0oOXBaTa Ha HACTOSIIUS CTaHAApT,
€MHCTBEHO KOTaTo ca U3IIbIHEHU BCUYKHU OT CJIEIHUTE KPUTEPUHU:

a) CTpaHUTE MO JOroBOpa ca 0JOOpUIM JI0Or0BOpa (B MUCMEH BUJ], YCTHO WJIM B ChOTBETCTBHE C
Ipyrd OOWYaliHU THPrOBCKM MPAKTUKH) W Ca PEUICHH Ja HU3IBJIHSABAT CHOTBETHUTE CH
3a]1bJDKEHUS;

0) npeanpUsTHETO MOXKE J1a UIEHTU(ULIMpa [IpaBaTa Ha BCSIKA OT CTPAHUTE MO OTHOILEHUE Ha
CTOKUTE WJIM YCIYTUTE, KOUTO CE IPEXBbPIIAT;

B) IPEIIPUATHETO MOKE J1a UACHTU(PUIIMPA yCIOBUATA Ha IUIALIAHE 3a CTOKUTE WIH YCIIYTHUTE,
KOMTO TpsiOBa Ja ObJaT MPEXBBPIICHHU;

') 1OrOBOPBT UMa THProBCKa CHIIHOCT (T.€. B PE3YyJTaT OT I0IOBOPA CE€ OYAKBa JIa CE POMEHSIT
PHCKBT, BpPEMEBUTE IapaMeTpu WJIM pa3MepbT Ha ObAeUIMTe NapuyHU IOTOLM Ha
HPEIIPUITUETO); KAKTO U

1) ©IMa BEPOSITHOCT MPEINPUATHETO J1a TOJIY4YH Bb3HArpakJeHUETO, Ha KOETO TO MMa MpaBo B
3aMsiHa Ha CTOKUTE WM YCIYruTe, KOWTO Ie ObAaT NpexBbpieHHM Ha KiaueHta. [lpu
OLIEHSIBAHETO Ha BEPOSTHOCTTA BB3HAIPAXXJICHHUETO Ja ObJe MOJYydeHO, MPEANPHUITHETO B3eMa
IOpelBUJ CaMO CIIOCOOHOCTTa M HAMEPEHHWETO Ha KIMEHTa Jla 3alulaTd pa3Mepa Ha
BB3HATPAKICHUETO B M3UCKBaHMsS CpOK. Pa3MeppT Ha BB3HAarpaXxJIeHHETO, Ha KOETO
MPEINPUATHETO LIe UMa MIPaBo, MOXKeE Ja ObJie MO-HUCHK OT LI€HaTa, I0OCOYEHa B JOr0BOpa, aKo
BB3HAPAKICHUETO € MPOMEHIINBO, Thii KaTO NPEANPUATHETO MOXKE J1a MIPEIJIOKU Ha KIMEHTA
LIEHOBA OTCTBHIIKA.

[TpenmpusaTreTo HE MpuUiIara HacTOSIIUSA CTAHJAPT ChC 3aJHa JjaTa IO I'bJIHUSI PETPOCIIEKTUBEH
meron B cborBercTBHE ¢ MCC 8 CdyeroBojgHa TOJIMTHKA, MPOMEHH B CUYETOBOJHUTE
NpUOJIM3UTEIIHU OLEHKH U TPElIKH, ¢ U3UMCIIsIBaHe Ha KymyiaTtuBeH edekT kpM 01.01.2017 1.
[TpunoXKeHUAT MeTox 3a Mpexoa € MOAU(PHUIMPAHUAT PETPOCIEKTUBEH METOJ, M3IMOJI3BaH
cbriacHo naparpad B36 na cranaapra. To3u meron ce mpuiara caMmo 3a JIoroBopH, KOUTO He ca
m3nbeiaHeHd KpM 01.01.2018 r., natata Ha MbpBOHAYAIHOTO MpuUiaraHe Ha ctanaapra. [IpuszHasa
ce KyMyJaTHUBHHUS e€(eKT OT MbpPBOHAYAIHOTO MpUJIaraHe Ha TO3U CTaHAApPT B KOpEKLHUs Ha
CaJIZIOTO Ha HepasmpezeseHara nevaiada B HAYAJIOTO HA TOJMIIHHS OTYETEH MEpUOoJ, T.€. KbM
01.01.2018 r. ITo TO31 METO HE CE M3BBPIIBAT KOPEKIINH HA MPEIXOIHUS CPABHUTEIIEH MTEPUOJT
B TOAUUIHNSA (PUHAHCOB OTYET.

JIOBIIHUTENTHN OMOBECTSBAHUA 3a pa3Mepa Ha BB3JAEUCTBUETO, KOeTo npriaranero Ha MCPO
15 oka3Ba B HACTOALIMS OTYETEH MEPHUOJ BBPXY BCAKA OTJENHA CTaTUs Ha (PMHAHCOBUS OTUET
COpSIMO M3UCKBAHUATA, IMPWJIAraHU IO MOMEHTAa, KAaKTO M OOSCHEHHWE Ha NpPUYMHHUTE 3a
CBILECTBEHU IIPOMEHU Ca IIPEJICTABEHU MO-A0IY:

Hsma chinecTBeHM MpOMEHM IIPU IPU3HABAHE HA IPUXOJUTE Ipe3 TeKylaTa ((MHaHCOBAa rouHA
B CpaBHEHHE C IpHJaraHaTa mpe3 MmpeaxoaHara (puHaHCOBA TOIMHA CYETOBOIHA MOJINTHKA.
[IpeanpusTiiero mNpu3HABa NPUXOAMTE, KOraro (WIM KaTo) NPEANPHUATHETO YIOBIETBOPH
3aIBJDKCHUETO 32 M3IBJIHEHUE, KaTo MPEeXBBbPIN oOellaHaTa CToKa Wi ycayra (T.e. akTHB) Ha
KIMeHTa. /lafeH akTUB € NMpeXBBbPJIEH, KOraTo (WM KaTo) KIMEHTHT HOIY4Hd KOHTPOJI BBPXY
TO3U aKTUB.
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Wnentudunupanero W YAOBICTBOPSIBAHETO HA 3aIbIDKCHHATA 32 H3MBIHEHHE BOIAT [0
IpUJIaraHe Ha METOJl 3a NPU3HABAaHE Ha INPUXO0Jla B OMNpENEeH MOMEHT OT Bpemero. He ce
Ipujlara MeToJl 3a MPU3HABAHE Ha MPUXOJa B TEYEHHUE HA BPEMETO. 3ara3BaT c€ U3I0JI3BAaHUTE
METOJM 3a IMpH3HABaHE Ha MPUXOJAa B CpPaBHEHHME C MpeaxojaHaTa (uHaHcoBa rojuHa. Ilpu
HEO0OXOUMOCT OT MpUJIaraHe Ha METOJ 3a IPU3HABAHE Ha NPUXOJa B TEUEHUE HA BPEMETO CE
U3YUCISIBAT MNPUOJIM3UTENIHM CYMH 3a OIEHKAa Ha €BEHTYaJlHH TrapaHluu, YCIyrd Mo
NOAJPBKKATA, IPEABAPUTEIHO 3aIIJIATEHU TAaKCU U MPEAIPOU3BOACTBEHH Pa3X0oIu.

Camo npu HEOOXOAMMOCT C€ U3IOJI3BAT MOAXOAAIIN METOAM 3a MPUOIU3UTEIIHO OlLCHSIBaHE Ha
eMHMYHATa IPOAaKHA [IEHA Ha CTOKA WJIM yCJIyra, KOUTO BKJIKOYBAT, HO HE C€ OrpaHUyaBar Jo,
CJEIHOTO:

a) MOJIXOJ Ha KOPUTHpaHaTa Ma3apHa OLIEHKA - MPEeANPUATHETO OU MOTJIO J1a HallpaBU OLIEHKA Ha
naszapa, Ha KOMTO MpoJiaBa CTOKUTE WM YCIYTHTE CH, W J1a U3UUCIU MPHUOIU3UTETHO IIeHaTa,
KOSITO KIIMEHTHT HA TO3M Ma3ap Ou OWJI TOTOB J1a TUIATH 3a CTOKUTE WM yciayrute. To3u moaxon
MOJKE€ CBHILIO J1a BKJIIOUBA [M030BaBaHE Ha IIEHM 3a MOAOOHM CTOKU WJIM YCIYTH, MpeajaraHu ot
KOHKYPEHTUTE Ha MPEIANPHUATHETO, U KOPUTUPAHE HA TE3W LIEHU, KaKTO € HeoOXOAMMO, 3a Ja
OTpa3siBaT Pa3XxoJUTE U MApPKOBETE HA MPEAIPUATUETO;

0) MoAXOJ Ha OYAKBAaHM PA3XOAM IUIIOC MapXK - NPEANPHUATHETO OM MOTJIO Ja MPOTHO3Mpa
OYAaKBAaHUTE CU Pa3XxO0JH, CBbP3aHU C YIOBIIETBOPSBAHE Ha 3abJDKEHUETO 3a M3IbJIHEHHE, U
CJIe]l TOBA Jja MpuOaBy MOAXOIL Map:K 3a Ta3U CTOKA UJIU YCIIYTa;

B) OCTaThUEH MOJXO/ - MPEANPUATUETO MOXKE J]a OLIEHU MPUOIU3UTEIHO eIMHUYHATA TTPOJaKHA
1IeHa, KaTo ce M030Be Ha 0o0IlaTa I1eHa Ha C/eJIKaTta MUHYC cOopa OT HaONIoAaBaHU €JUHUYHU
MPOJAXKHU [IEHU Ha JPYTH 00CIaH! B I0TOBOPa CTOKH UITU YCITYTH.

[Tpu oneHka Ha 3aABJDKEHUSITA 32 U3IBIHEHHUE 3a YAOBJIETBOPSABAHE C BPEMETO, MPUXOJUTE CE
NpU3HABAaT IMpPU TMOJOKEHUE, Y€ JEWHOCTTa Ha NPEANPUITHETO HE Ch3/laBa aKTHB C
alTepHaTHBHA yrnoTpeda 3a MPEeANpPUATHETO U TO pa3lojara ¢ rapaHTUPAaHO MPaBO Ha IJIAIIaHe
3a IEMHOCTTA, U3BbpLIEHA KbM ChOTBETHATA JATa.

AKO 3abJKEHHE 3a U3MBJIHEHUE HE € YAOBJIETBOPEHO C TEUEHUE HA BPEMETO, MPEANPUITUETO
YZIOBJIETBOPSIBA 3aIbJDKEHUETO KBbM OIPENEIEH MOMEHT BBB BPEMETO. 3a Ja CE ONpEleiH
MOMEHTBT, B KOHTO JaJeH KJIMEHT I[OojJy4aBa KOHTpPOJI BbpXY OO€LIaHUS aKTUB H
MPEANPUITHETO YAOBIETBOPSABA 3aABJKEHUETO 33 U3IBIHEHHUE, PEINPUATUETO B3EMa MPEIBH/]L
M3HMCKBaHUATa OTHOCHO KOHTpoJia. B nonmbiiHeHne, NpeAnpusTHeTo B3eMa NMpeABH IPU3HALM 32
MPEXBBPISHETO HA KOHTPOJIa, KOUTO BKJIFOYBAT, HO HE C€ OrpaHUYaBaT /10 CIEIHOTO:

a) IpeInpHUsITHETO KMMa ChIIECTBYBALlO NpPaBO Ha IUIALAaHE 3a aKTHUBA - aKO KIUEHTHT €
MOHACTOSIIIIEM 3aIbJIKEH J1a 3aIUIaTH 33 aKTHUBa, TOBAa MOKE J1a O3HA4YaBa, Y€ B 3aMsIHA KIIMEHTHT
€ TOJIyYWJI Bb3MOKHOCTTA /1a PHKOBOAM M3MOJI3BAHETO M Jla MOJIy4aBa MO CHIIECTBO BCHUYKHU
OCTaHaJIH MOJI3U OT aKTUBA;

0) KIMEHTHT MMa 3aKOHHOTO MpPaBO Ha COOCTBEHOCT BBPXY aKTHBA - 3aKOHHOTO MpPaBO Ha
coOCTBEHOCT MOJKE J1a ITOKa3Ba KOsl CTpaHa 1o JOroBopa MOKe Jia pbKOBOAM U3MOJI3BAHETO U J1a
MOJIy4aBa Mo ChIIECTBO BCUUYKM OCTaHAIM MOJ3U OT aKTUBA WM J1a OTPAHUYHU JI0CThIIA HA APYTH
npennpusaTust A0 Te3n noi3u. ClieJoBaTeTHO MNPEXBBPJISHETO Ha 3aKOHHOTO IIPaBO Ha
COOCTBEHOCT BBHPXY aKTUB MOXKE Ja 03HauaBa, € KIMEHTHT € MOJIYIHSI KOHTPOJ BhPXY aKTHBA.
AKO TpeanpusTHETO 3ama3Ba 3aKOHHOTO IMPaBO Ha COOCTBEHOCT CaMO KaTo 3alluTa Cperly
HEIJIallaHe OT CTpaHa Ha KJIMEHTA, T€3H IMpaBa Ha MPEANPUITUETO HE BB3NPEISITCTBAT KIMEHTA
J1a TIOJIY4YH KOHTPOJI BbPXY aKTUBA;

B) MPEANPUATUETO € MPEXBHPIUIO (U3NYECKOTO BIAJCHHE BBPXY aKTHBA - (DPU3UUECKOTO
BJIaJICHHE Ha KJIMEHTAa BbPXY aKTHBa MOXKE Ja MOKa3Ba, Y€ KJIMEHTHT MMa CIOCOOHOCTTA Ja
PBHKOBOAM M3IOJI3BAHETO M JIa TOJIy4aBa MO ChIIECTBO BCUYKM OCTAHAIIM TMOJI3U OT aKTHBA WIH
Jla OTpaHMYU JOCThIAa Ha APYrHM HPEeanpusTHs 10 Te3u Noj3u. Behnpekun ToBa (u3HyeCcKo
BIIQJICHUE MOXE U J1a HE CBhBMaJa C KOHTpOJIa BBPXY JaJeH akTuB. Hampumep, B HAKOU
cropazyMeHHs 3a OOpaTHO W3KyNyBaHE M JIOTOBOPU 3a KOHCHUTHAIMS, KIMEHTHT WIH
MOJTy4aTeNIAT MOXKE Ja BISA3aT BHB (DM3MUECKO BIIAJICHUE BbPXY aKTHBA, KOWTO MPEATPUATUETO
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KoHTpoiupa. W o0OpaTHO, B HSIKOM JOTOBOPEHOCTH 32 (akTypupaHe H 3aabpiKaHe,
MPEIPUATHETO MOXKE J1a 3ara3y (pU3N4ecKoTo BIaJCHUE BbPXY aKTHB, KOWTO c€ KOHTPOJIHPA OT
kiueHTa. [Ipumepu ca criopazymeHus 32 00paTHO U3KYIyBaHE, CIIOPA3yMEHHS 32 KOHCUTHAIIUS
U JIOTOBOPEHOCTH 3a (paKTypupaHe U 3abpiKaHe;

I) KIUCHTHT HOCH 3HAUUTEIIHUTE PUCKOBE M TION3U OT COOCTBEHOCTTAa BBPXY aKTHBA -
MPEXBBPJISHETO KbM KIMEHTAa Ha 3HAUYUTEIHHUTE PUCKOBE U TMOJ3U OT COOCTBEHOCTTa BBPXY
aKTHBa MOJXE JIa TIOKa3Ba, Y€ TOW € MOy Bh3MOKHOCTTA Ja PHKOBOJU M3MOJI3BaHE-TO H Ja
MOJTy4aBa Mo ChUIECTBO BCUUKHM OCTAHAJH IMOJI3H OT aKTUBA. BhIpeku ToBa Mpu U3BBHPILIBAHETO
Ha OIICHKA Ha PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY OOCIIAHUS aKTHB, MPEANPUITUETO
U3KIJIIOYBA BCSKAKBU PHCKOBE, KOUTO MOpaXIaT OTAEIHO 3aJb/DKEHHE 3a W3MbIHEHUE B
JOMBITHEHHE KBbM 33bJDKCHUETO 3a H3IBJIHEHUE, CBBP3aHO C NPEXBBPISHETO HA AaKTHBA.
Hanpumep, npeanpusTueTo Moxe Aa € MPeXBbPJIUIO KOHTPOJIa BbPXY aKTHUBA Ha KJIMEHTa, HO
BCE OIN€ J1a HE € YIOBJICTBOPUJIO JOMBJIHUTEITHOTO 33IbJDKCHHE 32 M3IIBIHEHHUE, CBBP3aHO C
MPEIOCTAaBSIHETO Ha YCIIYTH IO MOAAPHKKATa BbB BPb3Ka C IPEXBHPICHUS AKTUB;

1) KIMEHTHT € MPHUENT aKTUBA - IPUEMAHETO HAa aKTHBA OT KJIMEHTA MOJXKE JIa TI0Ka3Ba, ue TOH ¢
MOJyYnJI BB3MOXKHOCTTA J1a PHKOBOIM H3MOJI3BAHETO W Ja MOJyyaBa IO CHIIECTBO BCHYKU
OCTaHaJIM MOJ3U OT aKTUBA.

[IpenmpusTHeTo mMpu3HaBa MPHUXOAUTE MPH MPEXBBHPISHE HA KOHTPOJIA, KaTO € B POjsITa Ha
NPHUHIAIIAT, ThH KaTo MPHUTEX,aBa KOHTPOJA BBPXY CTOKUTE W YCIYTHTE, MPEAH Ja TH
MPEXBBPIU KbM KiMeHTa. ChIIIaCHO JJOTOBOPHUTE CHOPA3yMEHHsI C KIHMEHTUTE MPEANPUATUETO
HE Cce SBSBA areHT IMpHU Ipojaxoara.

[Ipu ompenensiHe Ha IleHaTa Ha CAENIKaTa NPEANPHUITHETO KOpurupa oOellaHusl pa3Mep Ha
BB3HATPAKICHUETO 33 BH3JICKCTBUETO HA CTOMHOCTTA HA MAPHUTE BHB BPEMETO, aKO MOMEHTHT
Ha TUTaIlaHe, T0TOBOPEH (MIPSIKO MIJIM KOCBEHO) OT CTPAHUTE IO JI0rOBOPA, MO-paXkaa 3a KIUeHTa
WM TIPEIIPUSITACTO 3HAYUTEITHA 0J13a OT (PMHAHCHPAHETO HA TPEXBBPISHETO HA CTOKUTE WIIH
ycIyruTe KbM KiueHTa. [lpu Te3u ob6cTosTencTBa 10roBOphT ChAbPKA 3HAYUTENIEH KOMIIOHEHT
Ha (puHaHCcHpaHe. 3HaYUTENIeH KOMIIOHEHT Ha (JMHAHCUPAHE MOXE J]a ChIIECTBYBA HE3aBUCHUMO
OT TOBa Janu 00enaHoTo (PUHAHCHUpPAaHE € U3PUYHO MOCOYCHO B JIOTOBOpA, WK ce Mmojpa3dupa
OT YCJIOBHSITA 3a IIJIAIIaHe, IOTOBOPEHU OT CTPaHUTE MO JoroBopa. B oOuuaiiHara neiiHOCT Ha
MPEINPUATHETO HsIMa 3HAUUTEICH KOMIIOHEHT Ha (PMHAHCHpPaHEe B JOTOBOPUTE C KITHEHTH.

[Ipu ompenensiHe Ha IIeHaTa Ha CHEJIKaTa MNPEANPUATHETO B3eMa MPEABHI YCIOBHATA Ha
JOTOBOpa M OOMYaiHUTE CH THPrOBCKM mNpakTuku. lleHata Ha clenkata € pa3MepbT Ha
BB3HATPAKIACHUETO, HAa KOWTO TPEANPUATHETO OYakBa Ja HWMa NPaBO B 3aMmMsHA Ha
MPEXBHPIISHETO HA KJIMEHTa Ha OOCNIaHWTE CTOKH WU YCIYTH, C W3KIIOYEHHE Ha CYMHTE,
chOpaHM OT MMETO Ha TPETH CTpaHH (HAlpHMep JaHbK BBHPXY mpoaaxoute). OOemaHoTo B
JIOTOBOpA C KJIMEHTA Bh3HATPakICHUE MOKE Jla BKIII0OUBA (DUKCHUPAHU CyMH, IIPOMEHIIUBU CyMH,
WIH U JBETE.

EctecTBOTO, BpeMEBHUTE MOKA3aTEIN U pa3MephT Ha Bh3HATPAXKICHUETO, 00CIIAaHO OT KIUCHTA,
BIUSSAT HA MpUOJIM3UTENHATa IIeHa Ha craenkata. [Ipw ompenensHe Ha IeHAaTa Ha CIenKaTa
MPEPUATHETO B3eMa NPEIBU/] Bb3CHCTBHETO HA BCHYKHU OT CJICIHUTE:

a) MPOMEHIIUBOTO Bh3HATPAKICHUE;

0) OIICHKH Ha IMPOMEHJIMBOTO Bbh3HATPAXKICHUE, ChIbPIKAIIHA OTPaHUICHUS;

B) CBHIIIECTBYBAHETO HA 3HAUMTEJICH KOMIIOHEHT Ha (PMHAHCUpPAHE B JOTOBOPA;

T') HETIAPUYHO Bh3HATrPaXK/ICHUE; KAKTO

1) Bb3HArpakJeHUe, TbJDKUMO Ha KIIHEHT.

Hsva HeoOXoAMMOCT OT pas3mpeleleHHe Ha IeHaTa Ha TpaH3aKUuATa KbM OTAETHHUTE
3aIbJDKEHUsT 32 W3MbIHEHHWe. l[Ipu eBeHTyasiHa HEOOXOAMMOCT OT TOBa C€ MpuiIarat
OTHOCUTEIIHM CaMOCTOATETHH MpOJaXHU LeHUu. B kpaeH cimyuail ce mpuiara MeTon 3a
npUOIM3UTEIHO OlleHsIBaHEe Ha 0a3a Ha M3IMOJI3BAaHETO Ha HAOIO1aeMU BXOISIIH TaHHU.
AKTHBHTE 110 JOTOBOPH C KJIIMEHTH OTPa3sBaT B3EMAaHMTA 110 IPU3HATU MPUXOAH OT IPOAAKOU.
[Ipe3 oryeTHHs] mEepuON ca TMOJIYYCHH MAPUYHHU CPEICTBA B pE3ylTaT Ha IOTracsBaHE Ha
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B3E€MaHMsl 110 MPOJaIEHH MPOIYKIIKS, CTOKH M YCIYTH C IPEXBbpIIiHE Ha KOHTpodI. [lacuBuTre mo
JIOTOBOPH C KIIMEHTH OTPa3siBaT 3aIbJDKEHHSTA IO IMOJYYEHH aBaHCU 3a OBJCIIN MPOAAXKOH.
[Ipe3 oT4eTHUs MEpHO/] ca MPU3HATH KATO MPUXOAN U B TEKYILHUS PE3YTAT MOJYyYCHUTE aBaHCH
3a TPOJAJCHU NPOIYKIHS, CTOKM M YCIYyTH C NPEXBBbpJIsHE Ha KOHTpoid. KeM kpas Ha
¢uHaHCOBaTA FOJMHA AKTUBUTE MO JIOTOBOPH C KIMEHTH Ca KOPUTUPAHU C MOIXOISI] MOJIEN Ha
odJakBaHarta KpeauTHa 3aryoa mo MC®O 9.

OmnoBecTsIBaHETO Ha MPUXOJHUTE MO KATETOPUH OTpa3siBa XapakTepa, BPEMEBHUTE MapaMeTpu H
HECUTYPHOCTTA Ha NMPHUXOJUTE M NMAPUYHUTE IOTOIM, KaTO BOAM J0 pa3OupaHe Ha IJIAaBHHUTE
¢dakTopu. ChIIOTO BaXXH 3a OINOBECTSBAaHE Ha OyaKkBaHaTa KpeauTHa 3aryba. OcHOBHHTE
OIIOBECTSIBAHU Ca MPEJICTABEHH MT0-HATATHK B IPUIIOKCHUATA.

[TpuxoauTe BKIIOYBAT CHpaBEAJIUBATA [I€HA HA MIPOAAJCHUTE CTOKU U YCIYTH, HETHO OT JaHbLU
BBpXY JJ00aBeHaTa CTOWHOCT U MPEIOCTaBeHU OTCTBIIKH. [Iprxoau ce mpu3HaBar KaTo cie/Ba:

Pasxonure ce mpu3HAaBaT B MOMEHTa Ha TSAXHOTO BB3HHMKBaHE Ha 0a3a Ha JIOKyMEHTallHA
obocHoBanoct. Cra3Bar ce¢ MNPUHIMIUTE HA TEKYIIO HAYUCIABAHE M CBHIOCTABUMOCT C
HPUXOJIHUTE.

Pa3xonuTe 3a ObIEIIM MEPUOJM CE OTIAraT 3a MPU3HABAHE KAaTO TEKYI Pa3xoj 3a Mepuoja,
npe3 KOWTO JOrOBOPUTE, 3a KOUTO CE OTHACAT, ce W3mbJHsABaT. CTomaHcKaTa W3roja Ha
pa3CcpoOUYCHUTE Pa3Xxou € 00Bbp3aHa ChC CIIE/IBAI OTYCTCH HEPHOI.

Pa3r[pe21e.11eﬂne Ha JUBUJICHTH

Pasnpenenennero Ha JUBHICHTH Ha akUMOHEpUTE Ha J[pyKecTBOTO ce IIpuU3HaBa Karo
3aIbJDKEHIE BbB (PMHAHCOBUTE OTUYETH B NIEPHUO/IA, B KOMTO € 0J00pEHO.
IIpuxox OT IMBUJIEHTH C€ IPU3HABA KOTaTO € YCTAaHOBEHO IIPABOTO Ja CE MOJIy4H IIAIIAHETO

3HauumMu CUYCTOBOJIHH l'[pl/lﬁ.]'ll/liil/lTeJIHl/I OLICHKH U IPECUHCHKH

[TpuOnu3uTENHNUTE OLIEHKH U MPELEHKH ca 0a3upaHyW Ha HATpyNaH ONMUT U APYru (aKkTopH,
BKJIIOYMTEIHO OYaKBaHUS 3a ObJemM CHOUTHS TpU  HAIMYHUTE  OOCTOSATENICTBA.
JlocToBepHOCTTA Ha MPUOIU3UTEITHUTE OLIEHKH U IPELEHKH Ce MPepasriIexkia peAOBHO.

3HauumMu CYCTOBOJIHH l'[pl/lﬁ.]'ll/liil/lTeJIHl/I OLCHKH U NPEANOJJ0KCHUA

I[I)Y)KCCTBOTO HU3BBPIIBA HpI/I6HI/I3I/ITCJ'IHI/I OLCHKU U TIPCHCHKU 3a LECIUTC Ha CUHCTOBOJAHOTO
OTUUTAHE U OIIOBECTABAHEC, KOUTO MOraT Hda C€ pasjindaBaT OT CbaKTI/I'-IeCKI/ITe pE3yIITAaTH.
3HaUNMUTE CUCTOBOJHH HpI/I6J'II/I3I/ITCJ'IHI/I OLICHKH, IIpU KOUTO HMa 3HAYUTCICH PUCK OT
nocjeaBamia CbIECTBEHA KOPCKI WA Ha 0aJJaHCOBHUTE CTOMHOCTH Ha aKTHBHTE U ImaCuBHUTE, Ca
AUCKYTUPAHU I10-H0JIY:

(a) Hanvyu 6vpxy 0oxooa

Jlpy’)kecTBOTO € JaHbueH CyOeKT, Tomajaml ToJ HPUCAUKIMATA Ha JaHbYHATA
aIMUHUCTpaIs. 3HAUUTENIHA TIpeleHKa € HeoOXoauMo /1a ObJe HampaBeHa 3a ONPEACIISTHETO
Ha JaHb4yHAaTa MNpoBU3US. ChIIECTBYBAT MHOXKECTBO OMNEPALMH M HU3YUCICHUS, 32 KOHUTO
OKOHYATEIIHO ONpEeNeNieHHWs JaHbK € HEYTOYHEH B HOPMAJHUA XOJ Ha JeHHOCTTA.
Jpy’XecTBOTO MpU3HAaBa MAaCUBU 32 OYaKBAaHU JAHBYHM 3abJDKCHHUS Ha 0a3a Ha MpeleHKa Ha
PBKOBOACTBOTO. Koraro OKoHUYaTenHUs AaHBUCH PE3yJATaT € pas3iidueH OT IIbPBOHAYATHO
OTUYETEHUTE CYMH, TE€3M Pa3IuKU 1€ HMAT BIUSHUE BBPXY KpPATKOCPOUHHUS JIaHBK U
MIPOBU3HUHTE 32 BPEMCHHU JAaHBUHHU PA3JIUKH B MIEpUOa HA TaHBYHUTE PEBU3HH.

[Ipu onpenensiHe Ha AaHBLUUTE BbPXY J10X0Ja ce cna3par u3uckBanuara Ha MCC 12 [anbuu
BBPXY J0X0/1a.
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(6) Cnpaseonusa cmouHocm Ha GUHAHCOBU UHCMPYMEHMU

CrpaBeyiiBUTE 1I€HM HAa KOTUPAHWUTE WHBECTUIMM HA AaKTHBHH TMa3apu ca OasupaHu Ha
TEKYIIUTE Ta3apHH IIeHH. AKO HsMa aKTHBEH Ta3ap 3a (pMHAHCOB MHCTPYMEHT, [Ipy»KecTBOTO
YCTaHOBSIBA CITPABEUIMBUTE IIEHHU, KATO M3MOJI3BA OIICHBYHH MO/IeNIA. ToBa BKIIFOUBA M3IOI3BaHE
Ha TIOCJIC/JIHU C/EJIKH, W3BBPIICHU 10 CHPABEIUIMBU IIEHH, JTUCKOHTHPAHW IMApUYHU IOTOIIH,
MOJIEIA 33 OICHKH Ha OIIWW, W JPYTM MOJENH, HW3IMOJ3BaHW OT IMAa3apHUTE YYACTHUIIH.
Mopenute 3a olleHKa OTpa3siBaT TEKYIIUTE Ma3apHH YCIOBUS Ha JlaTaTra Ha OICHKATa, KOWTO
MOXE M JIa HE ca MPEACTABUTEIHH 3a Ma3apHUTE YCIOBHA Mpenu U ciel Tasu aata. KeM narara
Ha OajaHca PHKOBOJACTBOTO TpeErjeja HEroBUTE MOJCIH 3a Jia MOJCHTYPH, Y€ TE TMOJIXOJISIIO
OTpa3siBaT TEKYIIUTE MMa3apHU YCIOBHS, BKIIFOUUTEITHO OTHOCUTEHATA JIMKBUIHOCT HA Ta3apa u
KPEIUTHUS CIPEI.

[Ipu ompenensiHe Ha CrOpaBeUIMBaTa CTOWHOCT HAa ()UHAHCOBUTE WHCTPYMEHTH C€ CIa3Bar
u3uckBanusaTa Ha MC®DO 13 OuensiBane 1o crpaBeajiiBa CTORHOCT.

(8) Obe3yenku na e3emanus

[Tpu u3BbBpIIBaHE HA 00E3LIEHKM HA B3€MaHHATa PHKOBOJACTBOTO Ha JIpy>KECTBOTO OILEHSBA
pasMmepa W meproAa Ha OYaKBaHUTE OBACHIM MApUYHU MOTOIM CBBP3aHU C B3EMAHHSATA BbH3
OCHOBa Ha CBOSl ONHUT 3a CXOJHM II0 XapakTep B3eMaHMs, Karo B3eMa I0Jl BHUMaHHUE U
TEKYIIUTE OOCTOSITENICTBA 32 B3EMAHUATA, IPETJIEKAAHU 32 00E31CHKA.

ITpu ompenensHe Ha KPEIUTHUS PUCK HA B3EMaHUATA U JIpyrute (GUHAHCOBU MHCTPYMEHTH C€
cna3par uznckBanusaTa Ha MCPO 9 OuHaHCOBU HHCTPYMEHTH.

(e)nposusuu 3a obezwemeHnus Npu NEHCUOHUPAHE HA NePCOHANA

Mexnynaponen cuetoBogieH ctanaapT (MCC) 19 — Jloxoau Ha HaeTUTe JHIA TPETUPA TOBA
W3HCKBaHE KaTO JBJITOCPOYHO 3aJbDKCHHE Ha paboTojaaTeNs 3a M3IUIAlaHe Ha JAcUHUpPAHU
JIOXO/Y TIpYU HANyCKaHe W HM3UCKBA MPUIIAraHEeTO Ha aKTIOEPCKHM METOAM 3a M3UMCIIsIBAaHE Ha
3abJDKEHUET0 Ha paboromarens. CraHaapThbT HM3UCKBAa Ja OBJE OMNpeneieHa ceralrHara
CTOMHOCT Ha OBJCIINTE 3aIbJKEHHS Ha paboToAaTeNs 3a U3IIallaHe Ha JeUHUPAHU TOXO/IH,
'—Ip€3 HpI/IJ'IaFaHe Ha er}lI/ITHI/IH METOI Ha HpOl"HO?;HpﬁHHTG CANHUIIN.

W3uucnenusra ce U3BHPIIBAT UHANBUAYATHO 32 BCUYKHU CITY>KUTENH, HA€TH Ha TPYJOB JIOTOBOP
npu paboroxarenss Ha Oazara Ha OTpPaOOTEHMS M NPEICTOSIIUS UM TpynoB crax. OOmoro
3aIbJDKEHUE Ce paslpeness Mpe3 Leidus OdYakBaH TPYAOB CTaX Ha HAETOTO IHUIE MpH
paboTonaTens, Karo pa3MephT Ha 3aAbJDKCHHETO KbM MOMEHTa Ha OIICHKaTa MpeACTaBIsiBa
MIPOITOPIIMOHAITHA YaCT, OTHACSIIIA Ce 3a TOJAMHHUTE HA OTPAOOTCHHSI TPYJOB CTaX.

(0)nposusuu 3a KomMneHcupyemu OmnycKu Ha NepcoHana

MexnyHapoaen cueroBojieH ctanaapT (MCC) 19 — Jloxonu Ha HaeTUTE JHUIAa TPETHUpa TOBa
M3HMCKBaHE KaTo JBJITOCPOYHO 33JbJDKEHHE Ha paboTrojarens 3a H3IUlalllaHe Ha JeUHUpaHU
JIOXOIW TpU MOJ3BaHE HA IUIATEH OTHYCK M M3MCKBAa MPWJIATaHETO Ha TOYHU MOAXOJSIIU
METOJM 3a M3YMCIsBaHE Ha 3aJlbJDKEHHETO Ha padoronarens. CTaHIapThT M3UCKBA Aa Oble
oTmpejieNieHa CeralrHaTta CTOMHOCT Ha ObJEHINTE 3aIbJDKEHUS Ha paboTomaTens 3a u3IIianjaHe
Ha e(pUHUpAHU TOXO/IH.

N3uncnenusra ce U3BbPIIBAT UHAUBUAYATHO 32 BCUUKH CIY>KUTEJIU, HA€TU HA TPYJOB JOTOBOP
npu paboromarenss Ha OazaTa Ha HEU3MOJI3BAHUTE THU OT KOMIIEHCHPYEMHTE OTIYCKH U
aKTyaJlHaTa CTOWHOCT Ha cyMaTa 3a BB3HATPAKICHHUS W OCUTYPOBKH 3a pPabOTOMATEINs.
OcurypoBkute ce (opmupar Ha 0a3a mpUETUTE OT IbprKaBaTa HOPMAaTHUBU 3a cle/BallaTa
roJIHAa.

OTuynTaHE IO CerMEHTH
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Nudopmarus 3a 1eifHOCTTa 1O ONEpaTUBHU CETMEHTH ce M3HuckBa chriacio MCDO 8.
[TpenmpusTreTo € myOJUYHO U MoMaaa B 00XBara Ha H3UCKBAHUSTA 332 OTIOBECTSBAaHE HA
CeKTOpHa UH(pOpMaIUs.

OrniepaTBEH CETMEHT € KOMIIOHEHT Ha MPEANPHUATHETO:

a) KONTO mpenampueMa OM3HEC NEHHOCTH, OT KOMTO MOKE Jla MOojydyaBa MPUXOIU U
MOHACS pa3Xxoau (BKIIOYUTEIHO TPUXOAUM M Pa3XOJH, CBBP3aHU ChC CHCIKH C JPYrU
KOMIIOHEHTHU Ha ChILIOTO NPEANpUATHE);

0) YMUTO OIMEpaTHBHU PE3YITaTH PEAOBHO C€ MPErJekIaT OT PBKOBOAMUTENS Ha
OPENNpUATHETO, B3€Malll TJIaBHUTE OINEpPaTHUBHU pEIIEHUs, MPU B3EMAHETO HA pELICHUS
OTHOCHO pEeCypCHTe, KOWMTO Ja OBJaT paslpeleleHH KbM CErMEHTa, M OIICHSBaHE Ha
pe3ynTaTUTe OT IEHHOCTTA MY;

B) 3a KOMTO € HAJIMIIE OTJeIHA PUHAHCOBA HH(OPMAITHSI.

OnepaTuBeH CErMEHT MOXe Ja IMpeanpuema Ou3Hec IEHHOCTH, 32 KOUTO OIle He MoJydyaBa
MIPUXOJIM, HAIIPUMEP, OTIEPAIIUUTE 110 Ch3/IaBaHE Ha MPEANPHUATUHE MOTAT Ja ObJIaT ONIepaTUBEH
CErMEHT IPEeu Ja MeYesaT IPUXO/IH.

[TpenmpusaTHEeTo OTYMTA OTIEITHO MH(OPMAIHS 32 BCEKH OIEPATHBEH CETMEHT, KOWTO: € OWI
UACHTU(DUIIMPAH WK € pe3yaTaT OT OOeAMHSIBAHETO Ha JBA WJIM MOBEYE OT TE3U CETMEHTH U
HAJIXBBPJIS KOJTMYECTBEHUTE mparose B naparpad 13 ua MCDO 8.

OnepaTuBHUTE CETMEHTH YECTO MOKa3BaT CXOJHU ABITOCPOYHU PE3YyNTaTh Ha JEHHOCT, aKko
UMaT CXOJHM HMKOHOMHYCCKH XapaKTepUCTHKH. Hampumep Owxa ce oOyYakBaJld CXOJHHU
IBJITOCPOYHU CpeIHH OpYTHU Map)KOBE 3a JBa ONEPAaTUBHU CEIMEHTH, aKO TEXHHUTE
WKOHOMHYECKU XapaKTEPUCTUKU ca CXOJHU. [[Ba MM moBeUye ONEpaTUBHU CErMEHTa MOTar Jia
ObIaT OoOeAMHEHU B €IUH OMNEPATUBEH CErMEHT, aKo OOEIMHSBAHETO € B CHOTBETCTBHE C
OCHOBHUs mnpuHIUN Ha Hacrosmms MCOPO, cerMeHTHTe HMAT CXOJHU HWKOHOMHYECKHU
XapaKTEPUCTUKU U CETMEHTHUTE Ca CXOJHH BbB BCSIKO OT CICIHUTE OTHOIICHHUS:

a) eCTeCTBOTO Ha MPOJYKTUTE U YCIYTUTE;

0) ecTecTBOTO Ha MPOU3BOJCTBEHUTE MPOLIECH;

B) BHJIa WJIM KJIaca KJIUEHTH 32 TEXHUTE MMPOYKTH U YCIIYTH;

I) METOAWTEe, H3MOJ3BaHM, 3a Pa3MpPOCTpaHSIBAHE HA TEXHUTE MPOAYKTH WIJIM 32
MPEIOCTABSIHE TEXHUTE YCIIYTH.
busnec neliHocTHTE Ha JPYKECTBOTO, OT KOUTO TO TOJy4aBa MPHUXOAU U TOHACS Pa3XOH,
ClIe[IBa Jja Ce TPeTUpa KaTo €IMH €AMHCTBEH ONEPATUBEH CErMEHT — MPOU3BOJICTBO U THPTOBHSI
Ha nekapcTBeHH (opmu. OnepaTUBHUTE PE3yATaTH PEIOBHO CE€ MPEriexkaaT OT PhKOBOAUTEIS
Ha TPEANPUSATHETO, B3eMalll TJaBHUTE OMEpPATUBHU PEIICHUS, MPU B3EMAHETO HAa PEIICHUS
OTHOCHO pEeCypcHTe, KOWTO Ja OBJaT paslpeleiecHH KbM CErMEHTa, M OICHsSBaHE Ha
pe3ynTaTuTe OT JeHHOCTTa My. 3a JieKapcTBeHUTE (OpMU € HajlWile OTAeNHa (HUHAHCOBA
uH(popMaLus.

B TakbB acnekT MOCOYEHUTE BHB (PMHAHCOBHUS OTYET MPHUXOAU, Pa3X0au, GUHAHCOB PE3yiTar,
AaKTUBH WM TIACHBHM CE OTHACAT 32 €IUH €JIMHCTBEH OINEPATHBEH CETMEHT — IPOU3BOJICTBO H
THProBUsl Ha JekapcTBeHU ¢opmu B bobarapus. Hsma BB3MOKHOCT W HEOOXOIUMOCT OT
pa3rpaHUYCHHE Ha JIPYTH ONEPATHBHU CETMEHTH.

Joxox Ha akust

Jpy>kecTBOTO MpeCTaBsl JaHHU 32 OCHOBEH JIOXOJ] Ha aKIIMs U 3a JI0XOJ1 Ha aKIUs ¢ HaMaJeHa
CTOMHOCT 3a OOWKHOBEeHHTE cH akiuu. OCHOBEH [OXOJ Ha akKUUs Ce M3YUCISIBAT KaTo
nevanbaTa WM 3arybaTa, pasmpezienseMa KbM OOMKHOBEHHTE AKLIMOHEPH, Ce pasfend Ha
CpemHOIIpeTerieHus: Opoii Ha OOMKHOBEHHW akiuu Ha JlpyXecTBOTO Tipe3 To3u nepuo. Jloxon
Ha aKIUs ¢ HaMalleHa CTOMHOCT ce ONpejess 4pe3 KOpHrupaHe Ha medandara Wiu 3arydara
pasmpenensieMa KbM OOMKHOBEHHTE aKIIMOHEPH W CPEIHONPETErTIeHNsI Opoli Ha OOMKHOBEHUTE
aKIUHU 32 ePEeKTHTE OT BCHYKH MOTCHLUMAIHUM OOMKHOBEHHM aKIMH C HaMaJsBalll JO0XoJa Ha
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akuusi eQeKT, KOWUTO BKIIOYBAT KOHBEPTUPYEMH OOJIMTallMd M OIIUH BBPXY AaKIHH
IpeJOCTaBeHH Ha paOoTHULUTE W ciayxurenaure. Hsma dakTopu, KOMTO Aa BOIAT [0
M34YHUCIICHHE Ha JOXOJ Ha aKLUs ¢ HaMaJleHa CTOMHOCT.

H1.IIOACHEHUSA 1O OTYETUTE

I/IMOTI/I, MAalIIMHU H CbOPBKCHUA

Ha 1 ssmyapm 2020 r.

OtyeTHa (TIPEOIICHEHA)
CTOMHOCT

Harpynana amoptusanus

BbanancoBa croifiHOCT

KbM 31 nexemBpu 2020
r.

Banancosa cToifHOCT B
Ha4YaJI0TO HA MEePHOIa

Hogompumoduru

Otmnrcadu no OajaHcoBa
CTOMHOCT

[Ipeonenka
Pasxon 3a amopTH3anus

OTnucana aMOpTH3AIHSA

Banancosa cToiiHOCT B
Kpasi Ha epuoaa

Ha 31 gexemBpu 2020 r.

OrtuetHa (mIpeoneHeHa)
CTOHHOCT

Cron.uus
3ems u Mamuau u eHTap "
crpaam ChOPbKEHHS Tp. Apyru Odmo
cpencTBa
XUWIL JIB. XUIL JB. XWI. JIB.  XWJ. JIB. XUIL JIB.
12 423 32 855 609 75 45 962
(638) (20 858) (496) (23) (22 015)
11785 11 997 113 52 23947
11 785 11 997 113 52 23947
13 042 667 152 13 861
(645) (3 148) (35) (10) (3 838)
24 182 9516 230 42 33970
25 465 33522 761 75 59 823
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Harpynana aMmopTusanust (1283) (24 006) (531) (33) (25 853)

BasaHcoBa CTOMHOCT 24 182 9516 230 42 33970

Ha 1 sinyapu 2021 r.

Ot4yeTHA (TIPEOIICHEHA)

" 25 465 33522 761 75 59 823
CTOMHOCT
Harpynaxa amopTu3ars (1 283) (24 006) (531) (33) (25 853)
BanaHcoBa cToifHOCT 24 182 9516 230 42 33970
KoM 31 gexemBpu 2021
r.
baacosa cToiiroct B 24 182 9516 230 42 33970
HAyYajI0TO HA NEpPUO/IA
HoBompuno6uru 1421 4634 97 - 6 152
Ormucanu 1o 6anaHcosa
CTOMHOCT (747) (38) - (785)
I[Mpeorenka 245 245
Pasxox 3a amopTu3anus (658) (2 700) (64) (10) (3432)
Orrrcana aMOpTH3AIHSI 744 38 782
banancoa croiinoct B 25 187 11 450 263 32 36 932
Kpasi Ha iepuoaa
Ha 31 gexemBpu 2021 r.
Oruetsa (mpeonenena) 26 384 38 118 858 75 65 435
CTOMHOCT
Harpynana aMmopTusanus (1197) (26 668) (595) (43) (28 503)
BaJjiaHcoBa cTOHOCT 25 187 11 450 263 32 36 932

B croiiHocTTa HE ca MOCOYEHH CYMHUTE, KOMTO MPEACTABISABAT Pa3XOId 3a MpUIOOMBaHE Ha
JIBATOTPAiHU MaTepUaIHU akTUBH. [locouenute aktuBM ca 3 455 xwi. nB. kbM 31.12.2019 1., kbM
31.12.2020 r. ca 3 363 xwn. nB. u 1139 xun. naB. kpM 31.12.2021 r. (M3mIaTeHH aBaHCH 3a
MpuA00MBaHE HA MAIIIMHU )

KbMm 31 nexemMBpu Ha TeKylara roJuHa MMOTUTE BKIIOYBAT MO OallaHCOBa CTOMHOCT 3eMu 3a 13
359 xun. nB., crpaau 3a 11 239 xun. n1B. U crpaau ¢ npaBo Ha noia3BaHe -589 xwi.jB.. KM kpast Ha
npeaxoaHaTa ToJuHa Moka3aTeiauTe ca cboTBeTHO 13 359 xwi. nB., 10 626 xun. nB. U crpaau c
MpaBo Ha noji3Bane 198 xui. nB.
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AKTHBUTE C TIPaBO Ha MOJI3BaHE MO JJOTOBOPH 32 OMEPATHBEH JIU3UHT C€ KIACU(PUIIUPAT B
CJICTHUTE TPYNH CbC CTOMHOCTU KbM 31.12.2020 1.:

I'pyna akTuBmM OtueTHa CTOWHOCT AMOpTHU3ALUS banancosa croiiHOCT
XU JIB. XU JIB. XWIL. JIB.
Crpaau 592 394 198
Marmmwan 1 000opynBaHe 38 26 12
OO0 630 420 210

AKTHUBHTE C TIPaBO Ha MMOJI3BAHE 1O JOTOBOPH 3a OMEPATUBEH JIM3HHT C€ KJIACU(DUIIMPAT B CIACTHUTE
ChC CTOWMHOCTH B XWJI. JIB. KbM 31.12.2021 r.:

I'pyna aktuBu OtuerHa cTOMHOCT  AMopTH3anus bairancoBa cToHO(
XHIL. JIB. XUIL JIB. XU JIB.
Crpamu 593 4 589
Mammnu u o0opyiBaHe 38 - 38
O6mo 631 4 627

3eMHUTE U CrpajJuTe ca OLCHEHM B Kpas Ha roJuMHaTa IO CIpaBeUIMBa CTOMHOCT Bb3 OCHOBA HA
JIOKJIaIM Ha JIMLEH3UpaHu oueHutenu. Ha 6a3a Ha Te3u NOK/Iagu € HampaBeHa NPEeoLeHKa Ha
uMorta B Tp. Bapua. Ocrananure akTuBM B rpynara MIMOTH, MallliHU U CHOPBKEHUSI Ca OLIEHEHU C
roJMIIHA OLEHKa - ce0ecTOMHOCT, HaMaleHa C HarpynaHure amoprtusauuu. Cropen
PBKOBOJICTBOTO Ha JIPYXECTBOTO OallaHCOBaTa CTOMHOCT Ha BCUYKHU MMOCOYEHHM aKTUBU HE € TO-
MaJika OT Bb3CTaHOBUMATa UM CTOMHOCT, MOPAJH KOETO HsIMa HEOOXO0AUMOCT OT 00€3IeHKA.

HeMaTepua.mm AKTHUBHU U AKTHBH C IIPABO HA IT0JI3BAHE 110 OIICPATUBECH JIMZUHI

IIpaBa BbpXY
uHaycrpuajina  IIporpaMHu npoayKTH Oomo
c00CTBEHOCT
XHIL. JIB. XUIL. JIB. XUIL. JIB.
Ha 1 snyapu 2020 r.
OruerHa (IpeolieHeHa) CTOMHOCT 4977 776 5753
Harpynana aMmopTu3anust (3 815) (766) (4 581)
BajiancoBa cToifHOCT 1162 10 1172
Kbm 31 nexemspn 2020 r.
BanancoBa CTOMHOCT B HAYAJIOTO Ha 1162 10 1172
nepuoa
Hoompunoburu 930 9 939
Otnucanu 1o 6aaHcoBa CTOWHOCT (417) (417)
IIpeonenka
Pa3sxoz 3a amopTu3aLust (387) (7 (394)
Otrcana aMoOpTH3aIHsI 372 372
BasancoBa cTOHHOCT B Kpasi Ha
neproza 1 660 12 1672
Ha 31 nexemBpu 2020 r.
OtueTHa (TIpeoIieHeHa) CTOMHOCT 5489 785 6274
Hatpynana amoprusaimus (3 829) (773) (4 602)
BanancoBa cToiiHOCT 1660 12 1672
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Ha 1 ssnyapu 2021 1.

OrtyerHa (MpeoleHeHa) CTOWHOCT 5489 785 6274
Harpynana amopTusanus (3 829) (773) (4 602)
BanancoBa cToiHOCT 1 660 12 1672
Kbm 31 nexemBpu 2021r.

BasnancoBa CTOMHOCT B HAYAJIOTO Ha 1 660 12 1672
nepuoza

Hoomnpuaoouru 442 48 490
Otnucany 1o 6anancoBa CTOHHOCT (356) (356)
IIpeouenka

PasxoJ 3a aMOpTU3aIKs (413) (32) (445)
Ornxcana aMopTH3aLuUs 349 349
BasiancoBa cTOMHOCT B Kpasi HAa

nepHoxa 1682 28 1710
Ha 31 nexemBpu 2021 r.

OrtyerHa (MIpeolieHeHa) CTOWHOCT 5575 833 6 408
Harpynana amopTusais (3893) (805) (4 698)
BanancoBa cToiiHOCT 1682 28 1710

B croiiHocTTa HE ca MOCOYEHH CyMHUTE, KOUTO IMPEACTaBISABAT pPa3XoAW 3a NpuUaoOMBaHE Ha
IBITOTpaiiHu HeMaTepuainHu akTuBU. [locouenure aktusu ca 1 553 xun. nB. kbM 31.12.2019 r., xBM
31.12.2020 r. ca 2 144 xun. nB. u 1 741 xun. nB. kpM 31.12.2021 1. Pazxoaute 3a mpuaoOuBaHe Ha
OBITOTPaiHM HeMaTepUalHW AaKTHBU BKIJIIOYBAT pa3xoau 3a NpuaoOMBaHe Ha TpaBa 3a
MHTENEKTyalHa COOCTBEHOCT, KOUTO C€ OYaKBa Jja ObJIaT U3MOI3BaHM B ObjeaTa 1eHHOCT.

HeMaTepI/IaJ'IHI/ITe AKTHUBHU Ca OLICHCHH C I'OJHIIHA OIICHKA — CTOMHOCT Ha HpI/II[O6I/IBaH€, HaMaJICHa
C HATPYIIAHUTC aMOPTHU3allnH. Cnopez[ PBKOBOACTBOTO HAa APYKECTBOTO OajaHcoBaTa CTOMHOCT Ha
AKTUBUTC HC € IIO-MaJIKa OT Bb3CTaHOBHUMAaTa UM CTOfIHOCT, nmopaau KOCTO HAMaA HGO6XOILI/IMOCT oT

00e31eHKa.

NuBecTHIMH B IbIIEPHU JAPYKECTBA
HpyxectBoTo nputexasa 100% ydacTue B CII€IHUTE KOMIIAHUU:

2021 2020

XML JIB XHJLJIB
SWISSY S.R.L. PymbHus 19 19
O6mo 19 19

N3kynenu coOCTBEHU aKIUH

B kpast Ha TekyIara roguHa HsIMa U3KyreHu coocTBenu akiuu (1 xui. 8. kbM 31 1ekeMBpH Ha
npeaxoaHaTa roauHa). CoOCTBEHHUTE aKIIMU Ca OIICHEHH 10 TOJIUIITHA OI[EHKA CIIPaBeTNBA CTOMHOCT

Ha 0a3a Ha KOTHUPOBKA Ha (I)OH,Z[OBaTa 60pca 10 OLICHKA Ha MHBCCTUIIUOHCH IMOCPCIHUK.

HeTeKynm npeaoCcTaBeH! 3a€MHU U HETCKYIIIM TBProBCKHU B3CMaHUHA

2021
Marypurera Ha HETEKYIIIM B3€MaHHUs € KaKTO CJIC/[Ba: XWJI. JIB
Jlo eqHa roauHa 0
Mexny enHa U TPH TOAUHHU 5276

2020

XWI.JIB

5157
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Han tpu ronunm

O06mo 5276 5157
banancoBara CTOMHOCT Ha ABJITOCPOYHUTE B3EMaHUsI U 3a€MUTE €
JCHOMHHHPAHA B CIICAHUTE BaTyTH:
2021 2020

XHJL. JIB XML JIB
EBpo
bearapcku nes 5276 5 157
O06mo 5276 5157

PvKOBOACTBOTO Ha IIPYDKGCTBOTO cuuTa, Y€ CIpaBCAjiMBaTa II€HAa HA HCETCKYIIU B3CMAHUA U

IPEIOCTABSHNUTE 3a6MH € IIPHOJIM3UTEIIHO paBHA Ha TSIXHATa OalaHCcoBa CTOMHOCT.

Biemanusra B neBa ca OLCHCHU I10 CTOMHOCTTA Ha TAXHOTO Bb3HUKBaHE. Hperne/:[ 3a O663H6HK8. CcC
HU3BBPHIBA OT PHKOBOJACTBOTO HA APYXKCCTBOTO B Kpad HAa BCIKA IroJjMHa M aKO MMa MHAWKAIUKU 34

HO,Z[O6Ha O6€3HCHK&, BaFY6I/ITe ce HAYHMCJIABAT B OTYETA 33 BCEOOXBATHUS J0XO0I.

P'I)KOBOI[CTBOTO Ha OPYXKECTBOTO CUHTA, Y€ MPCACTABCHUTC B3CMaHHA Ca C'I)6I/IpaeMI/I n HiIMa
HEOOXOIMMOCT OT HAuHC/IsIBaHEe Ha OOC3IIEHKH Ha B3EMAaHHUs OT MPEAXOIHH TOJHMHH, KOMTO Ca B
pasmep Ha 5 276 Xui. JB., 32 KOUTO UMa CKJIIOUYEHO CIIOpasyMEeHHe 3a MoyydaBaHe 10 Kpas Ha 2023

T.
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4A. duHAHCOBYM AKTHBH H ¢uHaHCOBU NACUBHU

Kamezopuu 6 xun. n8.: 31 nexkemMBpH 31 nexkemBpH
2021 2020
QDunancosu aKkmueu, OYeHABAHU NO CRPABEOIUEA CIMOIIHOCI npe3 heuandama uiu 3azydpama,
nOKa3eauiu NOOMOENHO:
1) onpeieieHUTe KaTo TaKMBa MPH ITbPBOHAYATHOTO
MIPU3HABAHE WIIU BIIOCIIEACTBUE B ChOTBETCTBHE C
naparpad 6.7.1 or MCDO 9 - -
i1) Te3u, OLCHSIBAHU 33 IbJDKUTEITHO T10
CIpaBeIMBa CTOMHOCT Mpe3 rnevyandaTa uiu
3arybara B choTBeTCTBHE ¢ MC®DO 9 1 1
@unancosu nacueu, OMYUMAHU HO CRPABEOIUBA CHOTIHOCH npe3 neuandama uiu 3azyoama,
nOKazeawyu noomoeaIno
1) ompeeneHuTe KaTo TakKuBa MPU MbPBOHAYATHOTO
MPU3HABAHE WITU BIIOCIICACTBUE B ChOTBETCTBHE C
naparpad 6.7.1 or MCDO 9 - -
i1) Te3u, KOUTO OTTOBAPAT Ha JIePUHHULIUATA 32
IbpkaHu 3a TbpryBane B MC®O 9 - -

Dunancoeu akmueu, OyeHeHU O AMOPMUZUPAHA CHLOUHOCH:
B3eMaHus OT KOHTpareHTu 64 473 65 043

O6€3HCHKa Ha B3CMaHUA OT KOHTpPAr¢HTU (62) (92)
Bzemanus no MpeaAOCTaBCH 3aEM - -
O6e3ueHKa Ha B3EMaHU: 110 NPCJOCTABCHU 3a€MHU - -

O6wo 64 411 64 951

Dunancosu nacueu, OU€HeHU no amopmu3upana CmoiHOCH:

3agbIDKEeHUS] KBM TOCTaBYHIIN 3959 5 855
3aqBIDKEHNS 110 JTA3UHT 2707 2272
3aeMu oT OaHKH 9781 9783
06110 16 447 17 910

5 MarepuaJiH4 3aacu, TbProOBCKHU U APYrd B3eMaHUsl
KbMm 31 nexemBpu

2021 2020

XHJI. JIB. XWJI. JIB.
Tbproecku B3emaHus 57 028 59 650
OO0e31eHKa 332 KPEUTEH PUCK (62) (92)
ABaHCH OT JOCTaBYHUIIU 2 169 521
CpbebOHU ¥ TPUCHICHU B3€MaHUS 11 9
pyru B3emMaHust 8 213
JlaHbIM 3a BH3CTaHOBSIBAHE 40 14
Pazxonu 3a Obaemuy nepruoau 66 68
OO01110 THPrOBCKH M APYTU B3eMaHMUSs 59 260 60 098

PaBXO,Z[I/ITe 3a 6’bI[eIJ_II/I Nnepruoan BKIIOYBAT pa3CpOovCHATA YacCT 3a
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3acTpaxoBku (9 XWI.JB.) 1 aDOHAMEHTH U TaKcH (57 XUILJIB.)

2021 2020
XHJL. JIB. XWJI. JIB.
JlocTaBku 569 317
Marepuanu 10 480 9592
[Tponykums 162 639
Croku 131 294
O0110 MaTepuAaJIHU 3alIaCH 11 342 10 842
Iloxazamenu no 0020680pu ¢ KIUeHMU 8 XUL. 1. 2021 2020
banancoBa CTOWHOCT Ha B3eMaHUs XIL JIB XHJLJIB
AKTHUBH 110 IOTOBOPH C KJIUEHTHU MO OTYETHA CTOMHOCT 62 304 64 808
O0e31ieHKa Ha aKTHUBH 110 JIOTOBOPH (62) (92)
banancoBa cTOMHOCT Ha aKTUBH T10 JIOTOBOPH C KJIMEHTH 62 246 64 716

Bo3pacToBara cTpykTypa Ha TBHPrOBCKHUTE B3€MaHHUsI € MOCOYEHA 3a HeMaaexKupaiuTe (PeIOBHH)
THProBCKU B3eMaHus. He ca Hamuie mpocpoyeHH ThProBCKH B3€MaHHMs, 32 KOUTO Aa ObJe MOCOYEHa
BB3pPAcTOBa CTPYKTYpA.

HpyxectBoTO npuiara onpoctenus noaxon Ha MCDO 9 3a uzmepBaHe Ha OYaKBaHU KPEIUTHH 3aryou
M0 THPTrOBCKHUTE B3E€MaHMs, KaTO MIPU3HABA OYAYBAHU 3aryOH 3a 11eJIUs CPOK Ha MHCTPYMEHTA 32 BCUUKHU
THProBCKHU B3eMaHus. Ha Ta3u 6aza e onpeieneH KOPEKTUBBT 3a 00€31IeHKa Ha B3eMaHUSTA.

IIpn ompenensitHe Ha LeHaTa Ha CcHeNKaTa MPEANPUATHETO KOpUrupa oOelaHus pa3mep Ha
BB3HATPAKICHUETO 32 BB3JACHCTBHETO HA CTOMHOCTTA Ha MapUTe BHB BPEMETO, aKO MOMEHTHT Ha
JallaHe, JOTOBOPEH (MPSKO WM KOCBEHO) OT CTpPaHWTE IO JOroBopa, MOpakJa 3a KIWEHTa WU
PEANPUATUETO 3HAYUTENHA TOJ3a OT (DUHAHCHUPAHETO HA MPEXBBPJISIHETO HA CTOKUTE WIU YCIYTHTE
BM KJIMeHTa. [Ipu Te3u 00CTOSITeNICTBA JOTOBOPHT ChAbPIKA 3HAYNTEICH KOMIIOHEHT Ha ()MHAHCHUPaHE.
[puxoaute oT TUXBH 32 PUHAHCOBU aKTUBHU CE U3UMCISABAT MO0 METO/Ia Ha e(peKTUBHATA JTUXBA.

ITapyn 1 napu4YHU eKBUBAJICHTH 2021 2020
XHJIL. JIB. XHJI. JIB.

Kaca B 51eBa 1 yxaecTpaHHa BalyTa 2 2

BaHKOBU CMETKH B JieBa M UyKIECTpPAaHHA BalyTa 38 43

brokupanu napuuHU cpeacTBa

Bcenuko 40 45

bamancoBuTe CTOMHOCTH Ha MNapuUIHUTE CPCACTBA U CKBUBAJICHTU Ha I[p}/')KCCTBOTO ca ICHOMHWHUPAHU B
CJICIHUTE BATTyTH!:

2021 2020

XHJIL. JIB. XHJIL. JIB.

Bwarapcku e 35 43
UyxnecTpaHHa BalyTa S) 2
Benuko 40 45
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[TapuuHuTe cpencrsa B JIeBa ca OLEHEHW 110 HOMHMHAJIHATa UM CTOMHOCT, a NapUYHUTE CPEACTBA B
qyXJ1ecTpaHHa BajlyTa - 10 3aKiatounTenHus Kypc Ha BHB kbM 31 nekeMBpu Ha Tekymiara roquHa U Ha
IIpeIXOJHaTa IOJWHA. 3a HYXKIWTE Ha M3TOTBSHETO HAa OTYETa 3a IapU4YHMUS IIOTOK B NAapUYHUTE
CpeACTBa M €KBUBAJICHTH CE BKJIIOYBAT BCUYKH HAJTMYHU MMAPUYHH CPEJCTBA B KACH U OAHKH.

AKIII/IOHepeH KalmuTaJa

AKINH B XHJI. OOuKHOBEHU
op. Axkuuu
XWUJI. JIB.
Kbm 31 nexemBpu 2019 r. 82 200 82 200
Kbm 31 nexemBpu 2020 r. 82 200 82 200
Kbm 31 nexemBpu 2021 r. 84 500 84 500

Peructpupanute ooukHoBeHu akiuu ca 84 500 000 6pos (ca 6mmm mipe3 2019r. 82 200 000 Gpost, pe3
2020r. 82 200 000 6post) ¢ HomuHamHA croiiHOCT 1 (emuH) neB 3a akmus (2020 r.: 1 (exuH) neB 3a
akius). EMuTHpaHMTe aKIMU ca HAIBJIHO IUIATEHW. BCHYKM akiuMu JaBaT paBHM ITpaBa Ha
aKIMOHEPUTE.

IIpeonenbyeH u APYrU pe3epBH, Hepa3npeaesieHa mevanda

Pe3eps or
Pe3eps ot 3aKoHOB 1 npeoleHKa
NPEOLEHKAa I0NbJIHUTEICH HA O061r0
Ha UMC pesepB MEeHCHOHHH
¢onnose
XHJI. JIB. XWJI. JIB. XHJL. JIB. XHJL. JIB.
Caapno Ha 1 anyapu 2020 r. 4149 7676 (50) 11775
[Ipomenu ot peoreHkKa (4) 4)
OTcpoyeHU TaHBIH (7 (7)
JIpyr BceoOXBaTeH 10X0/1 (7 (4) (11)
Pasnpenenenue Ha neyanba 268 268
Caano Ha 31 nekemBpu 2020 r. 4142 7944 (54) 12 032
Caapno Ha 1 snyapu 2021 r. 4142 7944 (54) 12 032
[Ipomenu ot npeoneHka 246 80 326
OTcpoyeHH JaHBIU (31) (8) (39)
JApyr BceoOXBaTeH 10X0/1 215 72 287
Pasnpenenenue Ha nmeyaiba 63 63
Canno Ha 31 nexkemBpu 2021 r. 4 357 8 007 18 12 382

[Ipe3 2021r. e HanpaBeHa MpeOIeHKa Ha crpajarta B Ip. BapHa: yBenuueHa e oTueTHaTa CTOMHOCTTA C
246 xwn. nB. Ha mpyruTe aBa mMoTa HE € IpaBeHA MPEOICHKA, 3all0TO OajaHcoBaTa UM CTOWHOCT
CHBIIa/1a CbC CIIPABEAJINBUTE CTOWHOCTH.

PesepBure OoT mpeoleHka Ha 3eMHM M CTpajud He MOJIeXaT Ha pasnpeaeneHue mojx Qopmara Ha
TMBHJICHTH.

3aKOHOBMAT pe3epB € (POPMUPAH CHIVIACHO M3UCKBAHUATA Ha THPrOBCKUS 3aKOH U HE MOJUIEKH Ha
pasnpezieNieHle ChIIacHO JIEHCTBALIOTO 3aKOHOAATENCTBO. JlOMBbIHUTEIHUTE pPe3epBU ca 0Opa3yBaHU
o pemenre Ha OO6MOTO chOpaHue Ha aKIIMOHEPUTE C M3TOYHHMK HEpa3mpeaeeHa neyauoa.

PesepBuTe OT mpeolleHKa Ha TNEHCHOHHM (OHAOBE ce ¢GopMHpaT B pe3yinraT Ha edekTure or
MOCJIE/IBAIIUTE OLIEHKH Ha 33JbJDKEHUATA, KOUTO MO CHILIECTBO MPEICTABIABAT aKTIOEPCKH Nedanou u
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3aryOM ChIVIAaCHO JIOKJIAJ Ha JHIeH3upaH akTioep. Joknansr e or Anren Tepsues, nunensus Ne03-
A0O/19.04.2007 r., or 11.03.2022 1.

PesepBuTe 0T aKTIOEPCKH IPEOLIEHKU HE MOAJIEeKAT Ha pasnpeienenue moa opmara Ha TUBUACHTH.
Hepasnpenenenara neyanba hopmupana oT Tekymure pe3yaratu ot aeHoctra 3a 2020 r. [Ipes 2021
r. Oelre BIUCaHO YBEIMUYCHUETO Ha KalMTala 3a CMETKa Ha HepasmpeseneHaTa nmeyanda 3a 2020r. cbe 2
300 xu1. JIB., yBEeIM4EeHH ca pesepBuTe (poHm ,,Pe3epBeH 1 NONBIHUTEIIHA PE3epBH) C 63 XWIIL. JIB.
3aemn

2021 2020

XWJI. JIB. XHJI. JIB.

Herekymu 3a1bmKeHHUS IO JTU3HHT 1717 1731
Texymm 3a1bKEHUS 110 JTU3UHT 990 541
Kpartkocpouen 3aem 9781 9783
Benuko 12 488 12 055

VYcaoBusiTa Mo KpaTKOCpOoYHU 6aHKOBHU 3aeMu KbM 31.12.2021 roguHa ca KakTo cie/iBa:

banka xpenurop: Obb A/l

JloroBopeH pa3Mep Ha KpeauTa: 7 826 xun. nB. (4 000 xui1. eBpo)

T'ogunina n1uxBa: Tpumeceuen EURIBOR + Han0aBka oT 2 myHKTa
[Tapex: 20.12.2022 roauna

Ob6e3neuenue: Nnoreku u 3a5103u

Ilen na xpenura: Pedunancupane Ha ChIECTBYBAII KPEAUT U 32

00OpOTHU cpeJicTBa
3agbiKeHue KbM Kpasi Ha TeKyIaTa roguHa; 7 822 Xuil. JB. TJIaBHUIA U 4 XWI. JIB. JINXBU

banka kpenurop: OBbb A/l

JloroBopeH pa3Mep Ha KpeauTa: 1 955 xun. nB.(1 000 xui. eBpo)

I'ognmua nuxsa: Tpumeceuen EURIBOR + Han6aBka oT 2 myHKTa
IMTamex: 20.12.2022 roguHa

O0e3neveHue: Wnorexu u 3ano3u

Ien Ha kpeauTa: OO6opoTHHU cpefcTBa

3agbiKeHue KbM Kpast Ha TeKymata roguHa: 1 954 xuo. nB. riaBHUIA U 1 XWIL. JIB. JINXBU

OBEJIMHEHA BBJI'APCKA BAHKA AJl, noroBopen pasmep 23 470 xuiu. nB. Bce ome He e
3all0YHAJI0 YCBOSIBAHETO HA 3aeMa.

JIpy’KecTBOTO € CHhATBKHUK 10 3aeM Ha ,,IpproBcka nura — ['mobanen anteueH neHTsp™ AJl ot
OBEJJMUHEHA BBJI'APCKA BAHKA A]Jl cerimacHo moroBopu oT 12.04.2019 r. m 03.12.2019 1., ¢
nagexu 30.07.2024 r. u 30.09.2028 r., 3aaxbmkenus kM 31.12.2021 1. 3a kpeaurononydarens 28 692
XWJI. JIB.

NnortekuTe BKIIOYBAT MO3EMJIEHU UMOTH C MaTepualieH uutepec 3 575 xui. nis.

3aio3uTe BKIIOYBAT MAIIMHUA U 000pY/IBaHe ¢ MaTtepuaseH uatepec 4 609 xu. jiB.

3aabIKEHUATA 110 TIOTOBOPUTE 3a JIM3UHT BKIIIOUBAT YETUPHU JIOTOBOPA 3a CTPAIU U MAIIMHU, ChC CPOK
ot 2024 . 10 2026 r. [IpunoxxeHute TUXBEHU PoLeHTH ca oT 2% 110 2,2 %.

OTcpoyeHu TJaHbUIM
OTcpoveHnTe JaHBIM CE OTYUTAT 3a BCHUKH BPEMEHHH PA3JIMKH MEX]y JaHbYHATa OCHOBA HA aKTUBHTE
W IMaCUBHUTEC U TAXHATaA 6aJIaHCOBa CTOﬁHOCT 3a LCJIUTEC HAa CHETOBOAHOTO OTUUTAHC HpI/I JaHb4YHA CTaBKa

B pa3mep Ha 10% (mpenxoanara: 10%) mpuiiokuMa 3a TOAMHATA, B KOSITO CE OYaKBa J1a CE€ MPOSIBSAT C
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oOparHa cua.
JIBUXKEHUSTAa HA OTCPOYCHUTE JAHBIIM Ca KAKTO CJIC/BA:

2021 2020

XHJL. JIB. XHJL. JIB.
B HagamoTo Ha roguHara (1139) (1 308)
(ITpuxom)/pa3xoa BB (PMHAHCOB pe3yiTaT 3a Meproia 148 185
(ITpuxom)/pa3xoj B APYT BCEOOXBATEH JIOXO]] 39 (16)
B kpast Ha roguHaTa (1030) (1139)
OTcpoyeHH JaHBLYHH MACHBHU 3eMu U crpagd  AMOpPTH3AIUH Oo6uro

NnmpeoucHKa HAa aKTHUBH
XWIL. JIB. XHJI. JIB. XHJI. JIB.
KbMm 1 sinyapu 2020 (416) (942) (1 358)
Jle6ut /(kpenuT) B COOCTBEH KanmuTall IOPaIH ) ™)
POMSTHA HA BPEMEHHUTE PA3IHKU
Pa3xon/(npuxo) B oT4eTa 32 BCEOOXBATHUS JOXO]T 181 181
MopaJiv NPOMsIHA Ha BPEMEHHHUTE Pa3JIHKH
KbMm 31 nexemBpu 2020 (423) (761) (1184)
JlebuT /(kpenuT) B COOCTBEH KalMTAaIl ITOPaIn (31) (31)
IPOMSIHA HA BPEMCHHUTE Pa3JIMKH
Paszxon/(mpuxom) B oTyeTa 3a BCEOOXBATHUS JOXO/ 135 135
opajiv IPOMsIHA Ha BPEMEHHUTE Pa3JIMKH
KbMm 31 nexemBpu 2021 (454) (626) (1080)
Ormyckw, Oo6e3neHkn
OTcpoyeHu JaHBYHU AKTHBH Aoxou 1 118 BCMaHl Oo0mo
NMEHCUOHHU u paBJII/IKl/I oT
o0e31eTeHUsI JIM3HHT

KbMm 1 sinyapu 2020 43 7 50
(Pa3xon )/mpuxon B oT4yera 3a BCEOOXBATHHS JOXO]I (3) (1) (4)
KbMm 31 nexemBpu 2020 40 6 46
(Pa3xon) /mpuxop B oT4eTa 32 BCEOOXBATHUS 10XO] 4 4
KbMm 31 nexemBpu 2021 44 6 50

O6maTa CyMa Ha OTCPOYCHUTC JaHBbUYHHU AKTUBH U MMACUBU € IIACHUB B pa3sMCp Ha 1 030 XU a4 JI€Ba

(2020: macus 3a 1 139 xumnsau nesa).

OTCpO‘-ICHI/ITe JaHBYHU AKTUBH U IMACUBU CC KOMIICHCHUPAT, IMMOHCKE CC OTHACAT 3a €JHAa U CbhIIa

JaHBbYHA aAMHUHUCTpPALUA.

AbATrocpoyHm 3abJIKEeHNsI KbM MEePCcCoHaia

H'BJ'IFOCpO'—IHI/I 3aABbJDKCHUS KbM nepCOHana HpI/I HGHCI/IOHI/IpaHe
Oo6mro

KbMm 31 nekemepn

2020 2021
XML JIB. XML JIB.
151 194

151 194

JIpy’)KecTBOTO € Ha3Ha4YWIo CEePTHU(PUIMPAHU aKTIOEpH, KOWUTO H3JaBaT JOKJIad C TEXHUTE
W3YUCIICHUST OTHOCHO IBJITOCPOYHUTE MYy 3aJbJDKCHHS KbM MEpCcoHANa 3a 00e3IeTeHUus mpu
IIEHCHOHUpaHe. 3a 1enTa Te IMpuiaraT KpeOuTHUS METOJ Ha NMpOorHo3Hute eauHuuu. CeramnHara
CTOMHOCT Ha 3aJIBJDKEHUETO MO Je(QUHUpAHHUTE TOXOAW C€ HM3YHCISABA 4Ype3 NUCKOHTHUPAHE Ha
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OBbJeIUTe TAPUYHNA MOTOLM, KOUTO CE OYaKBa Ja ObJAT M3IUIATCHU B PAaMKUTE HAa MAaTypuUTeTa Ha
TOBa 3aJbJDKEHUE W IPU M3MOJI3BAHETO HA JIMXBEHUTE DPABHHUIIA HA JbPXKABHHU JBITOCPOUYHU
obnuranuu ¢ moo0eH cpok, KOTUpaHu B bbirapus, KbJeTo PyHKIIMOHUPA U CAMOTO JIPY>KECTBO.
TBproecku u APYru 3axbiKeHUs

KbMm 31 nexemBpn

2021 2020
XHJIL. JIB. XHJIL. JIB.
3aabiDKEeHNST KbM JOCTaBYUIIA 3959 5 855
3a1boKeHUs KbM TIepcoHala 545 492
JlaHBITM ¥ COLIMAITHO OCUTYpSIBaHE 309 344
Texy1 KOpropaTuBeH JaHbK 125 -
JpyrH 3aIbIKSHUS 30 97
Hewusnnarenu nuBUAEHTH - -
[IpoBu3un - -
Oo61mo 4 968 6 787
TBHProBcKUTE W APYrH 33 bJDKCHUS Ca JICHOMHUHUPAHU B!
bearapcku nes 1391 3174
EBpo 3139 2990
Honapu na CAILL 438 623
4 968 6 787

3abIKEHUATA B JIEBA Ca OLIEHEHU T10 CTOMHOCTTA HA TAXHOTO BB3HUKBAHE, a TE3U B UYKIECTPAHHA
BaryTa 1o 3aximountenHus kypc Ha BHB kem 31.12.2021 .

THproBeckuTe 3aIbJKEHUsT C€ OTYMTAT IO IMbPBOHAYAJHA II€Ha Ha NPUAOOMBAHE MO HOMHHAJIHA
CTOMHOCT Ha JIeBa U I10 JIEBOBAaTa paBHOCTOMHOCT HA UyKJECTpaHHAaTa BalyTa IO LIEHTPAIHUS KypC
Ha bHb.

Benuky THproBeku U ApYyru 3aIbJKEHUS ca JEHOMUHUPAHU M OLEHEHHW 10 HOMHHAJIHA CTOMHOCT
Ha JeBa. PBKOBOJICTBOTO Ha JAPYXKECTBOTO CYMTA, Y€ HsAIMa HEOOXOIMMOCT OT HAyHUCIsABaHE Ha
MIPOBU3UHM BHB Bpb3Ka C NPETEHLUUH WIM MOETH AHTAKUMEHTH 3a JIMXBH, HEYCTOMKH U JAPYru
IUTAIAHUSA TI0 33IbJDKEHUATA.

Mpuxoamu
2021 2020

XHJIL. JIB. XHWJI. JIB.
[Iponax0Ou Ha mpoayKIuUs 39 216 37871
[Tponax6u Ha cTOKH 3188 2114
[Iponaxx6a Ha ycmyru 27 67
N3meHeHne Ha 3amacuTe OT MPOIYKITUS U HE3aBBPIICHO 1020
MIPOU3BOJICTBO
Hpyru goxonu 124 283
Oo6uro 43 575 40 335

[TpomaxOuTe Ha MPOAYKLMS U CTOKU Ca CBbP3aHM C JieKkapcTBeHH (opmu. Te ce ochluecTBsIBAT Ha
TEPUTOPHSTA HA CTpaHAaTa.

IIpuxoaure ce oLEHsSBAT MO CIpaBeAIMBaTa CTOMHOCT HA IOJYYEHOTO WM IOJUIEKallo Ha
[0JTy4yaBaHe IUIAllaHe WU Bb3HArpaXKJIeHUe, KaTo ce U3MepBaT 110 HOMHHAJIHA CTOMHOCT Ha JIEBA.

B nmpyru npuxonau ce BKIIOYBAT U (MHAHCUPAHUS OT MPABUTEICTBOTO HA cTOMHOCT 71 Xwil. nB. (
2020 r. — 205 xun.aB.)
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Kareropuu npuxoau ot NpoIyKIHs U CTOKM B XHJI. JIB. 2021 2020
a) BUJ IPOJYKIUS U CTOKH XHJL. JIB XML JIB
JlekapCTBEHU IPOAYKTH 42 404 40 038
Jlpyra npoIyKius ¥ CTOKH - -
OO6mo npuxoaun 42 404 40 038

0) reorpad)cKu peruoH

Bbwarapus 41 840 39139
W3Hoc 3a TpeTu cTpaHu 380 498
BbrpeobmocTau nqocraBku B EBponeiicku Chro3 184 401
OO6mo npuxoaun 42 404 40 038
13. Pa3xoam 3a geiiHocTTA
2021 2020
XML JIB. XML JIB.
banancoBa cTOWHOCT Ha MPOJaCHH CTOKH (1 105) (817)
M3meHeHne Ha 3amacuTe OT MPOJIYKIUS M HE3aBBPIIICHO TPOU3BOJICTBO (784)
Marepuainu (15 583) (14 320)
BoHIIHN yenyru (15 095) (14 085)
Pasxosu 3a 3amnartu (4 833) (4 208)
Pa3xou 3a CONMAIHO OCUTypsIBAHE (847) (752)
Pa3zxonu 3a amopruzanus (Ipun. 5,6) (3877) (4 231)
Tipyru (776) (652)
O6u10 (42 116) (39 849)

Pazxoaure 3a geliHOCTTa ca CBbp3aHH € MPOU3BOJICTBOTO U MPOJIAXKOUTE Ha JIEKApCTBEHU (POPMH.
Pa3xonute ce olieHABAT MO CHpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WJIM MOJJIeXkAI0 Ha IJIAIlaHe,
KaTo ce€ HM3MepBaT [0 HOMHMHAJIHA CTOWHOCT Ha JIeBa WIM IO JIEBOBaTa PAaBHOCTOMHOCT Ha
yy)KJeCTpaHHaTa BalyTa o neHTpanHusa Kypc Ha bHbB 3a nens na onepanusra.

3HauUTENEH J5UT OT Pa3xoIuTe 3a MaTepuanu 3aemar tabnetkure (6 840 xwui. 1B.) u cyOcTanmuure (5
088 xmi1. 1B.).

OCHOBEH 51 OT pa3XOAUTE 3a BHHIIHHU yCIYTHU CE MaJa Ha MapKETUPAHETO Ha cTokuTe - 13 140 xu.
JIB.

Pasxoaute 3a amopTu3auuu ce popMupar Haii-Bede OT aMOpTH3AIHMATa Ha MAIIMHU U 000py/IBaHEe —
2 700 xwmn. nB. BB3HarpaxaeHuATa MO TPYIOBH IMPABOOTHOIIEHMS Ca ChHINECTBEHA 4YacT OT
pazxoauTe 3a 3amiaty — 4 333 xu. JiB.

14 ®duHaHCOBM NPUXOAHU U PA3XOAU

14.1®unaHCcOBH NPUXOAU

2021 2020

XHJIL. JIB. XHJIL. JIB.

[Ipuxonu oT MUXBU 457 452
[Tpuxoau OT BayTHO-KYPCOBH Pa3JIUKH 20 69
[Tpuxoau oT onepanyu ¢ PUHAHCOBH HHCTPYMEHTH 30 -
O6u10 507 521

[Ipuxogure, CB3MaA€HU OT M3MOI3BAHETO OT [JPYrd JIMIA Ha JIMXBOHOCHU AaKTHBM Ha
NPEANpPUATHETO, KaKTO M MO Jpyrd (pUHAHCOBM ONEpaliH, ca MPU3HATH KOraTo € BEPOSTHO
IPEINpPUATHETO J]a UMa UKOHOMHYECKHU IIOJI3H, CBBP3aHM ChC ClIeJIKaTa M CymMaTa Ha IPUXOJUTE
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MOXe€ 12 Ob/ie HaJIeK/IHO OLIEHEHA.
[Tpuxomute OT omepanuu ¢ (UHAHCOBH HHCTPYMEHTH BKJIIOYBAT KOPEKIHMs HAa HAYHCICHU B
MPEIXOAHU TOAMHU 00e31eHKH Ha (puHaHcoBU MHCTpYMeHTH — 30 xmin.aB. (2020 r. — 0 11B.)

14.2®unancoBu pa3xoau

2021 2020

XHJL JIB. XHJL. JIB.

Pasxoju 3a 1uxBU (270) (235)
Pa3xoiu OT BaJyTHOKYPCOBH Pa3IHKH (82) (98)
Jpyru ¢puMHAHCOBHU pa3xonu 47) (53)
Pa3xonu oT onepauuu ¢ pUHAHCOBH UHCTPYMEHTH, BKJI. 00C3IICHKU (50)
O61o (399) (436)

Pasxonute, ch31aICHU OT M3MOI3BAHETO OT MPEINPUATHETO HA JIMXBOHOCHU aKTHBH HA JIPYTH JIUIIA,
KaKTO U 110 IIpyFI/I CI)I/IHaHCOBI/I 0H€paLII/II/I, ca HpI/I3HaTI/I, Korarto € BepOﬂTHO HpeI[HpI/ISITI/IeTO aa
HaMaJIsiBa MKOHOMHYECKH T0JI3U, CBBP3aHH ChC CICIKATa, U CyMaTa Ha pa3XxoauTe MOXe Ja Oblie
HaJIe’KIHO OIlCHEHA.

15 Pa3xoj 3a JaHbIM ¥ APYT BCceoOXBaTeH A0X0/ 3a Mepuoaa

2021 2020

XHJL. JIB. XHJI. JIB.

Teky1n pa3xo/ 3a JaHBK BbPXY J10X0/1a (316) (196)
OTtcpoueHu JaHbIU 148 176
Pa3xo1 3a 1aHBK B 0TYeTa 32 JJOXOUTE (168) (20)

3a 2021 romuHa JaHBYHATA CTaBKAa ocrtaBa HempomeneHa Ha 10% (2020 r. - 10%) cwrimacHo
M3HUCKBaHUATA Ha 3aKOHA 32 KOPIOPATUBHOTO MOJOXOIHO OOJaraHe.

Z[aH’LK’bT BBPXY nevajodara Ha I[py)KCCTBOTO CC pasjindaBa OT TCOpPCTUYHATA CyMa, KOATO ou ce
moJiyuuJia nmpv npujiarane Ha HIpUIIOKHMAaTa JaHbYHA CTaBKa KbM CUCTOBOJHHUA PE3YITAT IMPCAU
JaHBbIIM KaKTO CJICABA:

2021 2020
XHJL. JIB. XHJIL. JIB.
[Teyan6a npeau qaHbLIM 1567 624
JlanbK, U34nCIIeH npu epeKTHBHA JaHbuHa ctaBka 10% (156) (62)
(2021 r.: 10%)
Kopeknust ot Hepu3HATH NPUXOAH U PA3XOIH (12) (42)
Kopekiiust Ha akTUBY ¥ TACHBH 32 OTCPOYCHU JaHBIIH
Pa3xoj 3a 1aHBK B 0TYETA 32 JOXOUTE (168) (20)
2021 2020
XHJL. JIB. XHJIL. JIB.
Jpyr BceoOxBaTeH 10X0 OT mpeoreHka Ha [IMA 246 -
JIpyr BceoOXBaTeH AOXOJ OT OTCPOYCH JaHBK OT MPEOICHKA Ha
(1) (7)
JIMA
Jpyr BceoOXBaTeH MOXOJ OT MPEOICHKA 3a MEHCUOHHU (DOHIOBE 80
¢ neuHUpaAHU TOXOAH (@)
Jlpyr BceoOXBaTeH JOXOJ OT OTCPOYCH JaHBK OT MPEOIEHKa Ha (®) i
MEHCUOHHU (HOHIOBE C NeDUHUPAHH JOXOIU
OO01a cyma Ha JIpyr BceoOXBaTeH JI0XO0/ 287 (11)
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B pesynrar Ha mpeolnieHKa Ha MEHCHOHHU (HOHIOBE C Je(PUHHPAHU JOXOAH € peallu3MpaH APYyr
BceoOxBaTeH A0x04 80 XUJl. JieBa OT aKTIOEPCKU MPEOJIOKEHUS ChITIACHO AOKJIA]l HA JTUIEH3UPaH
akTioep. JJaHbYHHAT eEeKT OT MPEOICHKaTa Ha TICHCHOHHUTE (DOHJIOBE € -8 XHJI. JIB. KaTO BIIUSHUC
Ha OTCPOYECH KOPIIOPATUBEH JIaHBK.

Ileuyay10a Ha aKOuA

Ocnoena newanba na akyus

OcHoBHaTa mneyanba Ha €IHA akKLUMsA Ce M3YUCIABAa KAaTo ce pas3feld HeTHaTa nedanba 3a
pasnpenelieHue MeXJIy OCHOBHHTE AKLIMOHEpU Ha CPEIHO-TIPETErsIeHus Opod H31afeHH Ipe3
roguHaTa OOMKHOBEHM aKIMHM, OT KOUTO C€ BaIAT CpeaHHus Opoll oOpaTHO H3KYNEHH OT
JpyxecTBOTO OOMKHOBEHHU aKIIUU.

Ileuanba na akyus ¢ Hamanena cmotuHoOCm

3a menure Ha M3YMCICHUETO Ha Iedasnda Ha akUus ¢ HamMalleHa CTOMHOCT, CPEIHO MPETEryICHUST
Opoli Ha wu3MaJeHUTe OOWMKHOBEHM AaKIMH € KOPUTUPAH C BCHYKH KHIDKA, IOTEHIIMAIIHO
KOHBEpTUpPYEeMHU B 0OMKHOBeHHU akiuu. KM 31 nekeMBpH Ha TeKyllata U Ha MpeAxogHaTa roJuHa
JpyXecTBOTO HsSMa M3/aJIeHU KOHBEPTHPYEMU LIEHHU KHM)KA, KOETO OOSICHSIBA PABEHCTBOTO Ha
JiBaTa KOePUIMEHTA.

2021 2020

XHJL. JIB. XHJL. JIB.

[Tewan6a, moanexaiia Ha pasnpeaeiacHue (B XU JIeBa) 1399 604
CpennonpereriieH Opoil akIiu B 0OpbIIeHNe (B XUJISAH JIEBA) 84 500 82 200
OcHoBHa revyanba Ha akuus (B JIeBa Ha aKIHs) 0.02 0.007

JIMBHIEHTH HA aKIHUs

JluBUJIEHTUTE, MOAJEKAIIM Ha IUIAIAHE, C€ OTYMTAT €/Ba CleJ KaTo ObJaT IJacyBaHM Ha
TOAMIITHOTO 00110 chOpaHue Ha akioHepuTe. OOII0TO ChOpaHUe Ha aKLIMOHEPUTE Ce OYaKBa Jia ce
CbCTOM /10 Kpas Ha mecell 1o 2021 1. [Topaau ToBa To3u (MHAHCOB OTYET HE OTpa3sBa JUBUICHTA
3a IUIAIlaHe, KOMTO 1€ HAMEPHU CUETOBOIHO OTPaKEHHE B OTYETA 33 KalMTAJIa KaTo pa3NpeesIeHue
Ha pe3yiTara 3a roJuHaTa, npukiIrouBama Ha 31 nekemspu 2021 r.

Ha mposeaenoro O6mio cropanne npe3 mecer anput 2018 1. 6emme pemeno 7 900 nB. oT mevanbaTa
3a 2017 r. na oTuae 3a yBeIMYeHUE Ha KanuTana, 883 XWJ. JB. 3a yBEJIIMYEHUE HA pPE3EpPBUTE.
JluBusieHT He Oelre pa3npesiesieH.

Ha nposenenoro OOmio cwvOpanue npe3 mecen ampun 2019 r. Oeme pemeno 10 000 niB. oT
neyanbara 3a 2018 r. ma otume 3a yBenuueHue Ha Kamurtana, 1 199 xwi. nB. 3a yBenmWyeHUE Ha
pesepBute. [{MBHIEHT He Oelie pa3npeieseH.

Ha npoBegenoro O6m1o crOpanue npe3 mecer] roHu 2020 r. 6emre pemeno 2 300 nB. ot nevandara 3a
2019 r. na otuze 3a yBenuueHUE Ha KanuTaina, 268 XWil. JIB. 3a yBEJIMUEHHUE Ha pe3epBUTE. JJUBUIEHT
He Oerre pasnpeerneH. Y BeIMUSHHETO Ha KaluTaia He € BIUCAHO B T'hPrOBCKHS PETHCTHP U 3aTOBA
TO HE HAMHUPA OTPaKEHHE B TOAUIIHUTE OTUYETH.

Ha npoBegenoro O6m1o crOpanue npe3 mecerl roHu 2021 r. 6emre pemeno 2 300 nB. ot nevandara 3a
2019 r. na otuze 3a yBelNMUCHHE Ha KanuTana, 63 Xuil. JB. oT nevyainbara 3a 2020r. 3a yBennueHue Ha
pesepBute U 541 Xu. JB. OTUBAT Hepa3npeaeaeHa nevyanda. J[uBuaeHT He Oere pa3npeaeseH.

VY C10BHY 3a0bKCHUS
[Tonacrosimem ce BOIAT ChACOHM Jiesia ¢ HECHIIECTBEHH CYMH, OT KOUTO CE€ OYaKBa IMOJIOKUTEITHA
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pa3Bpb3Kka 3a MNpeanpusTueTo. JpyKecTBOTO HsMa JPYrd IOETH YCIOBHHU 3aJbJDKEHUS U
AQHTKUMEHTH ChC CBHIIECTBEH XapaKTEep ChIVIACHO CKIIOYEHHUTE JOTOBOPH, BOJICHUTE ChACOHU Aerna
U IPYTH TOKYMEHTH.

JpyXecTBOTO € ChIUTHKHHK 1O 3aeM Ha ,,I'bproBcka jura — I'mobanen antedeH neHtsp Al ot
OBEJJMHEHA BbJI'APCKA BAHKA A/l cbrinacHo poroopu ot 12.04.2019 1. u 03.12.2019 ., c
nagexu 30.07.2024 r. u 30.09.2028 r., 3agbmkeHus kbM 31.12.2021 r. 3a kpeaurTornonydarens
28 692 xw1. nB.

JanbuHo o0s1araHe

JlaHbuHUTE BJIACTU Ca W3BBPIIMIIM IIbJIHA ITpoBepKa Ha [[pyxectBoTo 10 2019 r. BkimrouutenHo. He
ca KOHCTaTUPaHU 3HAYMMH HaPyLIICHUS WIH 3a0€TeKKH.

JlaHpYHUTE CIIY’)KOM MOTAaT IO BCSKO BpPEME Ja MPOBEPSAT OTUYETHTE M PETHCTPUTE B PAMKHTE Ha
NeTTe IMOCIe0BAaTeIHH TOAWHH, CYMTaHO OT | sHyapW Ha rOAMHATa, Cle/IBalla TOJUHATA, MpPe3
KOSITO € CIIE/IBAJIO Jla Ce IJIaTH JAaHBYHOTO 3aJbJDKEHHUE, W J1a HaJO0XKaT JOIMBIHUTEIHU TaHbYHH
3agboKeHuss win riodou. Ha pprkoBopcTBOTO Ha JIpy)KECTBOTO HE Ca M3BECTHH OOCTOSTEIICTBA,
KOUTO OMXa MOTJIM J1a JOBEAAT 10 Bb3HUKBAHE HA CHIIECTBEHH 33IbJKCHHUS B Ta3H 00JIacT.

Caelku cbe CBBbpP3aHM JIMIAa

Kem 31.12.2021 r. apyXecTBOTO KMMa €JHO MPEANPUATHE C HAIWYUETO Ha KOHTpoi. ToBa e
peructpupanoto B Penynuka Pymbuus npyxectso SWISSY S.R.L.

TpaHsaKuuu CbC C6BP3ARU TUYa

Kpaiinute canga Ha B3eMaHUsS U 3a0bJDKEHHS OT M KbM CBBP3aHM JIMIA B Kpas Ha TOAMHATA ca C
BKJIIOYEH JIaHBK BBPXY JoOaBeHaTa cTOMHOCT. [IpomaxOuTe M MOKYNKUTE C MPEANpUATUATA —
CBBbp3aHU Jiulla ca 0e3 BKIIIOYEH JaHBK BbpPXY 100aBeHaTa CTOMHOCT.

[Ipe3 Tekymara roguHa Bce OIle HsMa U3BBPLICHU CAEJIKH ChbC CBbP3aHU JIMIIA.

TpaHaaKL;uu CJuya ¢ HeKoHmpoJaupauwyo ydacmue

[Ipe3 Tekymara roguHa ca U3BBPIIEHU MOKYNKU OT CBBbP3aHU JIMIAa C HEKOHTPOJIUPAIIO Yy4acTHE B
pa3mep Ha 13 472 xun. nB.

IIpe3 mpenxoaHaTa roguHa MOKYNKUTE ca OuiK B pasmep Ha 23 063 xui. JB.

KsMm 31.12.2021 r. ca Hanune 3aAbJKEHUS KbM CBbP3aHHU MPEANPUATHS C HEKOHTPOJIUPALIO YUaCTHE
B pa3Mmep Ha 22 XHUJl. JB.

B kpas Ha nmpenxoHaTa roiMHa CHITUAT ToKaszaren € o 1 929 xum. nB.

IIpe3 Texymara roquHa ca U3BbPILICHH MPOJaK0M Ha CBBP3AaHU JIMIA C HEKOHTPOJIMPAIO y4acTUE B
pasmep Ha 42 297 xun. nB. [Ipe3 npenxoHara roanHa npogaxxoure ca 6mim B pazmep Ha 39 622 xuu.
JB.

KoM 31.12.2021 r. ca Hanmuue B3eMaHus OT CBbP3aHU NPEANPUATUS B pa3mep Ha 62 231 xuil. JB.

B kpas Ha npeaxoaHaTa roguHa ChUIMAT MoKa3zaren € 6mn 64 235 xu. 8.

IIpe3 Tekymiara roavHa U Ipe3 MpPeAXoJHATa TOAWHA HAMA M3BBPIICHU CHCIKU C 4YICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE U U3IBIHUTEIHUS JUPEKTOP.

Bb3HarpaskaeHue Ha KJIIOYOBUS YIIPABJIEHCKH NEPCOHAT U OUT

Hauucnenun ca KpaTKOCpO4YHU JOXOIM HAa pbKOBOACTBOTO mpe3 2021 r. B pazmep Ha 100 xum. iB.
CBIJIACHO CKJII0UeHuTe noroBopu. Hauucnenu ca paszxoau 3a ogut npe3 2021 r. B pazmep Ha 9 xuil.
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JB. CBIVIACHO CKJIFOYEHUS JOrOBOP.
YupasJjieHue Ha (PUHAHCOBHSA PUCK

OcpuiecTBsBallkl JeWHOCTTa CH, JIpy)KECTBOTO € H3JI0KEHO Ha MHOTrooOpa3HU (PUHAHCOBH
puckose. [Iporpamara Ha [[pyKecTBOTO 3a LAJOCTHO YIPAaBJICHHE HA PUCKA € CbCPEJOTOYEHA
BBpPXY HENPEABUAMMOCTTa Ha THPrOBCKUTE Ia3apd M HMMa 3a e Ja HaMalu EBEHTYaJHUTE
HeOjaronpusaTHU epekTH BbpXY (uHaHCOBUA pe3yntar Ha JlpyxkecTtBoTo. [lpyXecTBOTO He
W3IONI3BA JICPUBATHBHM (PUHAHCOBM HWHCTPYMEHTH, 3a Ja XEIKUpPA OIpElIeJeHH PHCKOBU
€KCIIO3ULIUY.

(a) Banyren puck

JpyeCcTBOTO HE € H3JIOKEHO Ha CBHIIECTBEH PHUCK, CBBP3aH C BAJYTHUTE KYypCOBE, ThH Karo
HErOBUTE aKTUBH, MMACUBU U CIIEJIKU ca ACHOMUHUPAHU B OBJITapCKu JieBa WIH €BPO, U JEBHT €
BBP3aH 3a €BpOTO, CIIOpe IpaBuiaTa Ha BamyTHus cbhBeT. M3BBpIBa ce peOBEH KOHTPOJI BBPXY
€JIEMEHTHUTE Ha OaslaHca C el MUHUMHU3UPaHEe W3JIaraHeTo Ha BaJyTHO-KYPCOB PHUCK.

(0) lenoBu puck

JIpy’KeCTBOTO HE € M3JI0KEHO Ha PHCK OT IPOMsHA Ha IleHaTa Ha (PUHAHCOBHM WHCTPYMEHTH, Thi
KaTo He NPHUTEKaBa TAaKMBAa ChC CHINECTBCHU pasMepH. J[py)KECTBOTO € M3JI0KEHO Ha PUCK OT
pOMsiHA B IIEHUTE HA MPOIYKIHUATA M CTOKHTE, a CHIIO TaKa W HA MaTepHalMTE. 3a IEIUTE Ha
YIOPABJICHUETO Ha I[CHOBHSA PHUCK, IMPOU3THYAIl OT MpoJakOW Ha yciayrd, JIpyKecTBOTO
CUCTCMATHUYHO CJICAH IMAa3apHUTC LHECHH, ONTUMH3HUpA PA3XOAUTC U THPCU HNOAXOAAINIUM OCHOBHH
KJIMEHTH.

(B) JIuxBeH puck

JINXBOHOCHUTE aKTWBHU Ha I[I)Y)KGCTBOTO Mmorar naa 6"I>IIaT C (1)I/IKCI/IpaHI/I U IU1aBallly JIMXBCHU
MPOLIEHTH. 3aeMH C NPOMEHJIMB JIMXBEH MpPOLEHT u3nara J[pyXecTBOTO Ha JMXBEH PHUCK OT
IIPpOMCHH Ha 6T)JIGHII/IT€ Mapu4yHU MOTOLH, a 3aCMHUTE C (1)I/IKCI/IpaH JIMXBCH IMPOLCHT — Ha JIMXBCH
pUCK OT MpoMsiHA Ha crpaBeiuBata cTOMHOCT. [lomuTukara Ha JlpyxecTBOTO € Ja mojydyaBa
3aeMHU U J1a IPEJOCTaBs 3a€MH, KaTO MUHUMHU3Kpa JTUXBeHUs puck. KeM 31 nexemBpH Ha TekyiaTta
Y Ha MpeaxoJiHaTa roguHa J[pyKecTBOTO He MpUTEkKaBa JIMXBOHOCHU aKTUBH U MAaCUBU, OTUYUTAHU
M0 CTIpaBEIJINBA 1I€HA, U CHOTBETHO HE € M3JI0KEHO Ha PUCK OT MPOMSHA HA MAPUYHHUTE TTOTOLH U
cIpaBeyIuBaTa CTOWHOCT.

(r) Kpennren puck

B JlpykecTBOTO HsIMA 3HAYUTEJIHA KOHLIEHTpALUs Ha KPEAUTEH PUCK. [[pyKECTBOTO € yCTaHOBUIIO
MOJINTUKY, TOJACUTYPSIBAIllM HW3BBPIIBAHETO HA MNpPOJaXOM Ha OCHOBEH KIMEHT ¢ He3a0aBHO
IUIAlllaHE WIK IUIalllaHE B Pa3yMEH CPOK OT BPEME CBIVIACHO CIIOpa3syMeHHus. KpeauTHHAT puck
MIPOM3JIN3a OCHOBHO OT Mapy U MapUYHU €KBUBAJIEHTU B OAHKU M IpYrd (UHAHCOBU MHCTUTYLIUH,
CBIIO KAaKTO M OT MPEAOCTaBEHHU 3aeMH. 3a OaHKU M JIpyrd (PUHAHCOBU MHCTUTYIUH, C€ TpUeMar
camMoO MHCTUTYILIMH C BUCOK KPEIUTEH peHUTHHI. PhKOBOACTBOTO HE O4aKkBa 3aryOu, B CJIEJICTBUE Ha
HEU3IbJIHECHUE HA 3abJDKCHUATA HA CBOUTE KOHTPATrE€HTH.

Benuky (puHaHCOBM aKTHBH Ca C KOHTPAreHTH, KOUTO HSAMAT BBHILIEH KPEIUTEH PEUTHHT U HAMAT
HEU3IbJIHCHUE 332 MUHAIN IIEPUOH.

(n) JIuxkBuaeH puck

[Ipeana3znuBOTO ympaBieHHE HA JUKBUIAHHUS PUCK TpeArojiara IMOJAbp)KaHe Ha JIOCTATHYHO
KOJIMYECTBO MapHYHU CPEJCTBA U JAPYTU JIMKBUIHU cpeAcTBa. [lopanu nuHamMuyHaTa mpupojaa Ha
OCHOBHHUTE THNOBEe OuzHec, duHaHCOBUSA oTmen Ha JIpy)KeCTBOTO WMMa 3a IeJl Ja TOCTHTHE
I'bBKAaBOCT BHB (DMHAHCHPAHETO, KATO TOJAbpKa AOCTAThUHO MAPUYHU CPEICTBA U THPTOBCKU

48



22

"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

B3€MaHMsI, KOUTO J1a CE U3IM0JI3BaT 3a JIMKBUUPAHE Ha 3a/IbJDKEHUATA B Pa3yMEH CPOK OT BpEME.

VYrpaBieHue Ha KaluTaaoBUsl PUCK

Llenmute Ha [[py>XecTBOTO MpH ympaBieHHE HA KaluTajla ca Ja 3allUTAT CIocoOHOCTTa Ha
JpyXkecTBOTO Ja IPOABJIKA KaTO AEHCTBALIO MPEAIPUITHE C L] Aa OCUTYPU BB3BPBILIAEMOCT 32
aKLMOHEPUTE U MOAIbPKAHE Ha ONTUMAaJIHA KallUTaJloBa CTPYKTYpa.

3a ga moaabpKa WIM HM3MEHs KamuTajgoBaTa CTPYyKTypa, JpyKXecTBOTO MoOXke naa

KOpUIHMpa cyMara Ha M3IUIaTEHUTE IUBUJEHTH, /1a BbPHE KalUTal Ha aKLMOHEPUTE, Aa EMUTHpA
HOBU JISUIOBE WIM Ja NpOJaJe akTHBH, 3a Ja M3IUIATH AbJIroBe. B jpombeiaHeHue Ha ToBa,
yIpaBisiBallki JIMKBUAHOCTTAa W KalMTajgoBaTa CTPyKTypa, JpyKecTBOTO MOXE Ja YBEJIUYU
AKIIMOHEPHUS KalluTall, KaKTO U J1a B3€ME 3a€MH.

CrouTHA cjie JaTaTa HA 0TYETA U JAeliCTBHA 32 oNa3BaHe HAa KJIAMATa.
Cn0uTHs clie] JaraTa Ha OTYeTa

Crnen navyanoro Ha nanaemusata oT Kosun 19 B HagasoTo Ha 2020r. ce mosBuxa mnpobiaemMu ¢
JMIIcaTa Ha MPEIBUIMMOCT M JIOCTHII O MEIUKAMEHTH B CTpaHaTa. 3aTPyIHEHO O CHaOIsSBaHETO C
OCHOBHU CYpPOBMHU (aKTUBHM BemiecTBa) 3a (apMaleBTUYHOTO TMPOU3BOACTBO, a PA3KOTO
MOBUIIICHUE B ThPCEHETO HA JICKAPCTBA IMPOBOKUPA PErYJISpHH JAe)UIIMTH HA TEITU TPYIH MPOIYKTH
B anTeyHara Mpexa. ToBa HaJIoKH 3aIacsBaHe ¢ MO-TOJIEMH KOJIMYeCTBa MaTepHUalid, HEOOXOAUMHU 32
MIPOM3BOJICTBOTO Ha MpoaykToBaTa jnucta Ha Yalikapapma AJl. Chiio Taka Ipy>KeCTBOTO Ch3AajIe
CTpaTerus 3a JeWCTBUE B Oe3MpeleIcHTHA CUTYyaIlHs, KOSTO IIeNid Ja TapaHTHpa HENpeKbCHATOCTTa
Ha MPOU3BOJICTBOTO M OCUTYpsIBAaHE HAa TEPANMH 332 XPOHUYHO OOJHUTE MAIMEHTH C €KEMECCUYHHU
npeckpunuuu — Hafg 1,5 MiH. nymu B ctpanata. OO60CTpeHUTe B pe3yiTar Ha IpekapaHaTa HHPEKIus
XPOHUYHU 3a00JIIBaHUS B OIII€ TIO-TOJISIMA CTEMEH M3MCKBaxa HaBPEMEHHA JUArHOCTHUKA U MPELU3HO
MeIMKaMeHTO3HO JeueHue. llociaenHuTe wu3cienBaHUA TMOKa3axa MHOXECTBO JIBJITOTpaliHU
HeraTUBHU €(eKTH BBPXY 3ApaBHUs craryc Ha mpebonemyBanure COVID-19 (t.Hap. ,IlocT-koBumg
CHUHAPOM®‘), 0OCOOCHO MpHU Te3U Tpymnu nanueHTtu. Jpyroro, ¢ koeto Yaitkadhapma AJl moamomorsa
CIPaBSIHETO C MaHJEMUsTa Oellle 1a OCUTYPH OCHOBEH HaOOp OT MEIMKAMEHTH 3a MPOTUBOJICHCTBHE
Ha BUpyca. B HauanoTo Ha maHAeMusTa, KOraTo BCE Olle HAMaIllle YTBbPACHH MPOTOKOJHU 3a JICUEHHE,
Yaitkadapma, kato eIUHCTBEH MPOU3BOAMTEN Ha I1e(aJOCIOPUHU B CTpaHaTa, MPEAOCTaBH Ha
OBITapCKUTE JIEKapU TeparieBTUYHH PEICHUs 3a MOCpeliaHe Ha MbPBUTE JBE BBJIHU. B ycrnoBusTa Ha
OTpaHUYEHUS JIOCTHII JI0 3APAaBHUTE 3aBEJCHUs, TOBA O€ OT KIIOUOBO 3HAYCHHE 3a OrpaHUYaBaHE Ha
YCIIOXKHEHHUsATA OT MHQEKIMATa U 3ara3BaHe >XUBOTA Ha MamnueHTtuTe. B Hawamoto Ha 2022 T.
MpOabKaBa JACHCTBUETO Ha OOsBEHATa €MUIAEMHUOJIOTMYHA OOCTAaHOBKA C MOJIOKHUTEIIHA TEHICHIIUS
3a MpeMaxBaHe Ha YacT OT OrPaHUYUTEITHUTE MEPKH, HaJIOKEHU OT MpaBUTENICTBAaTa. BB3MOXKHO € Na
BB3HUKHAT JIOMBJIHUTEITHU €()EeKTH BBPXY IEHHOCTTA Ha JPYKECTBOTO.

C mHauvanoro Ha arpecusata Ha Pycus B VYkpaiiHa Ha 24.02.2022, MHOXECTBO OT
JOCTaBUUIIUTE HHU YBEIOMHMXA 3a NPEICTOAILM YBEJIWYEHUS HA JOCTABSIHUTE OT TAX AKTUBHU
Cy6CTaHIH/II/I, OINAaKOBBYHH W ITOMOIUIHHU MaTCpHaIn. KbM MOMeHTa HIMaMe OTKa3! 3a JOCTaBKa U HE
ce HabJI01aBa ChIECTBEHO 3a0aBsHE BbB BPEMETO 32 U3ITBIHEHUE HA HAIIPABEHUTE MOPBHYUKH.
Yaitkadapma BJI AJ] numa pecypcu 3a mOKpUBaHE HAa TTOTPEOUTEIICKOTO ThPCEHE HA METMKAMEHTH 3a
4 mecena Harmpes, ¢ KOETO ce HajsgBa Ja KOMIIeHcHpa 3a0aBsiHETO Ha JIOCTaBKUTE U T€3U CHOUTHS Ja
HE ce OTpa3sT CHIIECTBEHO Ha CTpeMexka Ha APYKECTBOTO /1a CHaOJsBa Ia3zapa ¢ KU3HEHO BaXKHU
MEIUKAMEHTH.

[eticmeus 3a onazeane na Kiumama

CrnenBaiikyu nenurte 3a oOIIO HamalsiBaHE Ha NMPOU3BEKIAHUTE OT MPEANPUATHETO BPEIHH
emucuu, ipe3 Pespyapu 2021 r. gBa maporeHeparopa, OCUrypsiBailld IPOU3BOJICTBOTO C TOIIA BOJA
U Tapa, IpeMruHaxa OT IU3€JI0BO TOPUBO KbM MPHUPOJIEH ra3 (MeTaH).

OcBeH Karo NO-€KOJIOTMYEH M3TOYHHUK Ha CHCprusi, 3aMsAHaTa JOBCAC MW A0 IIOBUIIABAHC Ha
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MOIITHOCTTa HA MOHTHPAHOTO 00OpY/ABaHE.
Hpyra msipka, cocoOcTBallla HaMallIBAHETO HAa M3TbYBAHUTE BPEIHU €MHCHH € WHCTAJIMPAHETO Ha
JOMBJIHUTETHU HMHBEPTOPU KbM BOJIHUTE OXJIAJUTEIHU KyJlId. MOHTHpPAHETO UM, I03BOJISIBA
HaMaJsiBAaHE Ha MOTPEOJIEHUETO Ha eNIeKTPUYECTBO Ipe3 HomlTta M B HepaboTHU nHU ¢ 50%.
[TocTeneHHO JTYMMHHCIIEHTHOTO OCBETJIEHHETO BBB BCHUYKHM IIOMEIICHUS Ha TEPUTOpHUSATA Ha
MIPOM3BOJICTBEHATA IUIOMIAAKa, ce 3aMeHsi ¢ LED u3Tounuiiy Ha CBETJIMHA, ChC 3HAYUTEIHO MO-MajKa
noTpe0siBaHa MOIIHOCT, KOETO OT CBOSl CTpaHa KaTo pe3yaTaT ChINO BOIM JO HamalsBaHE Ha
EMHICHHUTE. /

Mara na nsroresne: 25.03.2022r.
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