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. MHO®OPMALIUSA 3A IPYKECTBOTO

1.®upMeHHO HAUMEHOBAaHHE
“Yaiikadapma BucokokauectBenute JlekapctBa” AJ[ € THProBCKO IpYyKECTBO, YUPEICHO MU
pa3BUBAILO JEHHOCTTa CH CBHIJIACHO pasnopenduTe Ha THProBCKUS 3aKOH U € PETHCTPHPAHO C
pemenune Ha OKpBXeH cbll Ip.BapHa, moctanoBeHo 1o ¢pupmeno aeno Ne 1096 ot 14.03.2000 .
C Pemenue na BOC Ne 8866 ot 10.10.2007 r. u Onpenenenune na CI'C ot 09.11.2007 r. ce
MIPOMEHH CENAJIUILETO U aJpeca Ha yrnpasiieHne — oT rp.Bapha, paiion [Ipumopcku, xk Yaiika,
yi.”Hukona Banmapos”Nel B rp.Codus, paiion Usrpes, Oyn.”’I.M.Aumutpos” Nel.
JpyxecTBOTO € BIKcaHo B Perucrbpa Ha THPrOBCKUTE IPYKECTBA KATO aKIIMOHEPHO JPYHKECTBO
o .1 Ne 16559/2007 r. ot Coduiicku rpajacKu Ch/I.

Jlata Ha yupensiBaHE U CPOK Ha ChILECTBYBaHE:

“Yaiikadapma BucokokauectBenute JlexkapctBa” AJl e yupeaena mnpe3 2000 roauna.
CrpuiectByBaHeTo Ha JIpy»KeCTBOTO HE € OTPAHUYEHO ChC CPOK.

2. 1bpxkaBa, KbaeT0 JIpy’kecTBOTO € Yy4peleHo, celajuile, aJpec Ha yNpaBjeHHe,
TesieoH, pakc, eJIEKTPOHHA NMOIIA U eJIEKTPOHHA cTpaHuna B UHTepHeT:

[wpxaBa: bearapus

Anpec Ha yIpaBJICHHE: rp. Codus, Oym. ,,I.M. lumutpon” Ne 1
AJlpec 3a KOPECTIOHICHIIHS: rp. Codus, 6yn. ,,I .M. lumutpos” Ne 1
Tenedon: 02 /960 37 24

dakc: 02 /962 50 59

EnextponHa morma: tchaika@tchaikapharma.com

WHTepHeT cTpaHuIa: http://tchaikapharma.com

3.0Ipeamer Ha aeifHOCT

[IpenqmersT HAa NEWHOCT Ha APYKECTBOTO € MPOM3BOJACTBO M MpoaaxOa Ha JIEeKapCTBEHU
cpeAcTBa B 00paboTeH WM MpepaboTeH BUI.

4.Kanuran
Kanutanst Ha apyxectBoto € B pazmep Ha 84 500 000 nB. (ocemaeceT W 4eTUPHU MUIMOHA U

NETCTOTHH XWISAM JieBa), pasmnpeneneH Ha 84 500 000 Op. oOMKHOBEHW NMOWMEHHH aKIUU C
HOMHHAJIHA CTOWHOCT OT 1O | JieB.

II. OCHOBHH INOJIOKEHHUSA OT CHETOBO/HATA ITOJIMTUKA HA
APY/KECTBOTO

[To-nmony e ommcaHa CYETOBOJHATA IMOJIUTHKA, MPUIIOKEHA MPU M3TOTBSIHETO Ha (PUHAHCOBHS
oryer. [lonuTukara e Omia mocieNOBAaTENHO NpWIAraHa 3a BCHUYKM IIPEJCTABEHU TOJAMHH,
OCBEH aKO U3PUYHO HE € YIIOMEHATO JAPYTo.

ba3a 3a u3rorssine Ha (PMHAHCOBHSA OTYET

HaCTOSIH_II/IHT q)HHaHCOB OT4€T € HU3roTBEH B CBOTBCTCTBUC C H3UCKBAHHUATA Ha
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MexayHapoaHuTe cTaHaaptd 3a ¢uuancoBo ortuutane (MC®DO), kakTo ca OH0OpEHH OT
EBporneiickus cb1o3.

I[py}KCCTBOTO € M3IrOTBWJIO TO3M HCKOHCOJIHUJIUPAH (1)I/IHaHCOB OTUCT 3a MnOpEaACTaBAHC Ha
AKIIUOHCPUTEC, MHOAHBUYHUTC OpraHu W TBProBCKUA PETUCTBP CbIVIACHO MW3HUCKBAHUATA Ha
6’bJ'Il"apCKOTO 3aKOHOJAaTCJICTBO.

DuHAHCOBHAT OTYET € M3TOTBEH IIpU CIla3BaHC IIpHMHIOHWIIA HA MCTOpHUYECKaTa ICHA, KOHTO ce
orpann4aBa B CJIy4YauTC Ha M3BLPHICHA IIPCOLNCHKA Ha OIpPCACJICHU HWMOTH, MAIWMHWU U
CbOPBIKCHUA, HHBECTULIMOHHU UMOTH, (I)I/IHaHCOBI/I AdKTHUBHU, IbpPKAHU 3a npona>K6a n (bHHaHCOBI/I
AKTUBHU U ITaCUBH, OTUUTAHU 110 CIIpaBCAJINBA CTOMHOCT B Ievanfdara uin 3ary6aTa.

W3rorBsiHeTO HAa (UHAHCOBUTE OTYETH B ChoTBeTCcTBHE ¢ MC®O wu3mckBa ymorpebara Ha
CYCTOBOJHU MPHOIM3UTEIHUA OIeHKH. Korarto e mnpuiaraiso CYeTOBOJHATA MOJUTHKA Ha
NPEINPUSTHETO, PHKOBOJICTBOTO CE € OCHOBABAJIO HAa COOCTBEHATA CH MpeleHKa. EneMenTuTe Ha
(MHAHCOBUTE OTYETH, YHETO MPEICTABSIHE BKIIOYBA IO-BUCOKA CTETMCH HAa MPELEHKa WU
CyOEKTHBHOCT, KAaKTO W TE3W CJIEMEHTH, 32 KOWTO TMPEAMOIOKCHHUATA W OICHKUTE HMAaT
3HAYUTEITHO BIUSHHUE BbPXY (UHAHCOBUTE OTYECTU KATO I[SUI0, Ca OTACITHO OMOBECTEHH.

PvkoBoACTBOTO Ha mpeanpusTueTo npuiara kato 6aza MCOO/MCC 3a Tekyio OTYMTaHE U 32
W3TOTBSIHE HA TOAMINHUS (PMHAHCOB OTYeT. [IpH chcTaBsHE HA MEKIUHHUS (PUHAHCOB OTYET 32
TEKyIlaTa roJMHa PHKOBOJCTBOTO € CIa3BaJIO CIEIHUS ChCTaB OT CTAHAAPTH U Pa3sCHEHUS:

MCC 1 IIpencraBsHe Ha (PUHAHCOBU OTYETH

MCC 2 MatepuanHu 3anacu

MCC 7 Otueru 3a napUuyHUTE TOTOLU

MCC 8 CueToBojHa MOJIUTHKA, IPOMEHU B CYETOBOIHUTE MPUOIU3UTETHU OLEHKH U TPEIIKU
MCC 10 CbOuTHs cien Kpas Ha OTUETHHS IEPUOJT

MCC 11 JloroBopu 3a CTpOUTEICTBO

MCC 12 [Janbuu BbpXy A0X0/a

MCC 16 MmoTu, MallliHU ¥ ChbOPBKEHUS

MCC 17 JInzunr

MCC 18 Tlpuxoau

MCC 19 [Joxoau Ha HAaeTH JIHIIA

MCC 20 C4eroBOgHO OTYMTaHE Ha OE3BB3ME3IHU CPENCTBA, NMPEIOCTaBEHU OT JIbpXKaBara, U
OTIOBECTSIBaHE Ha JIbp’KaBHA TOMOII]

MCC 21 EdexTtu oT mpoMeHUTE B 0OOMEHHUTE KypCOBe

MCC 23 Pasxonu 1o 3aeMu

MCC 24 OnoBecTsiBaHE Ha CBbP3aHH JTHUIIA

MCC 26 CueTOBOACTBO M OTYMTAHE HA TUIAHOBE 3a IEHCUMOHHO OCUTYPSIBAHE
MCC 27 UnnuBuayainu (UHAHCOBU OTYETH

MCC 28 NuBecTHIIMU B AaCOLIMUPAHU NTPEIIPUATHS U CbBMECTHU MPEATIPUATHS
MCC 29 ®unHaHCOBO OTUUTAHE MPU CBPBXUH(IAIMOHHA HUKOHOMUKHU

MCC 32 ®rHaHCOBH HHCTPYMEHTH: IIPEICTABSIHE

MCC 33 Herna neyan0a Ha aKIust

MCC 34 MexauaHo (UHAHCOBO OTYHUTAHE

MCC 36 Obe3ueHka Ha aKTUBU

MCC 37 [IpoBu3uu, yCIOBHU MACUBU U YCIOBHH AKTUBHU

MCC 38 HemarepuallHu akTUBH

MCC 39 ®uHaHCOBU UHCTPYMEHTH: MPU3HABAHE U OIICHSIBAHE

MCC 40 VHBeCTULIMOHHU UMOTH
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MCC 41 3emenenue

MC®O 1 IIpunarane 3a mbpBH BT HA MEXAYHAPOJIHUTE CTAHIAPTH 32 ((MHAHCOBO OTYUTAHE
MC®O 2 Ilnamane Ha 6a3aTta Ha aKLUU

MC®O 3 buznec komOuHaUN

MC®O 4 3acTpaxoBaTeiaHH JOr0OBOpU

MC®O 5 Herekyy akTHBH, TbPKaHH 3a IPOJIaxk0a, U MPEyCTAaHOBEHH JICHHOCTH

MC®O 6 IIpoyuBane u olleHKa Ha MUHEPAJIHU PECYPCH

MC®O 7 ®uHaHCOBU UHCTPYMEHTH: OIIOBECTSIBAHE

MC®O 8 OnepaTuBHU CETMEHTU

MC®O 9 OruHaHCOBU HHCTPYMEHTH

MC®O 10 Konconmuaupanu (prHAHCOBU OTYETH

MC®O 11 CbpBMeCTHU NEHHOCTH

MC®O 12 OnoBecTsiBaHe Ha AsUIOBU YYacTHsl B IpYTH NPEANPUATUS

MC®O 13 OuensBane no cnpaBeyiiBa CTOMHOCT

MC®O 15 IIpuxonu oT JOTOBOPH C KIIMEHTH

KPMC®O Pazsacuenue 1: IlpoMeHn B ChIIECTBYBAIIUTE 3aAbJDKEHUS 3a HU3BEXKIAHE OT
eKCILI0aTalusl, Bb3CTAHOBSIBAHE U CXOJHUTE C TAX 3aAbJDKCHUS

KPMC®O Pazscuenue 2: JIs10Be Ha 4IEHOBE B KOONEPALMH U CXOIHU HHCTPYMEHTH

KPMC®O Pazscuenue 4: OnpezensHe 1aiu AaICHO CIOPa3yMEHUE ChIbpKa JTU3UHT

KPMC®O Pazscuenne 5: IlpaBa 3a yyactue BB (POHIOBE 3a M3BEXKAAaHE OT EKCILIOATALUS U
BB3CTAHOBSIBAHE HAa OKOJIHATA Cpejia

KPMC®O PazsicHenne 6: 3anbikeHUs, BB3HUKBAIIM OT ydacThe B cCHelu(pUYeH Mazap —
OTIAJIHO EJIEKTPUUECKO U €JIEKTPOHHO 000pY/IBaHe

KPMC®O Pazscuenue 7: Ilpuarane Ha mojaxoja 3a NMpeU3dUCiIsiBaHe Ha (PMHAHCOBHU OTYETH
cbriaacHo MCC 29 ®uHaHCOBO OTYUTaHE MPU CBPbXUH(IIAMOHHU HKOHOMUKHI

KPMC®O Pazsicuenue 8: O6xBat Ha MCDO 2

KPMC®O Pazscuenune 9: [IpeorieHka Ha BHEIPEHU JI€PUBATHBU

KPMC®O Pazscuenue 10: MexanaHo GUHAHCOBO OTYUTAaHE U 00€31IeHKA

KPMC®O Pazscuenune 11: MCDO 2 Omnepanuu ¢ akIuu B paMKHTE Ha Tpymnara ¥ oOpaTHO
M3KYTIEHU COOCTBEHU aKIUU

KPMC®O Pazscuenne 12: CiopazymeHue 3a KOHIIECHOHHA yCITyTa

KPMC®O Pazsicuenue 13: [Iporpamu 3a 10sJTHOCT Ha KJIMEHTUTE

KPMC®O Pazsacuenne 14: MCC 19 OrpanudyeHueTo Ha akTUB MO JAeUHUPAHU JOXOJIH,
MUHUMAJIHUA U3UCKBaHUS 32 GUHAHCHPAHE U TAXHOTO B3aUMO/ICHCTBUE

KPMC®O Pazsicuenue 15: CnopazymeHus 3a CTPOUTEICTBO HA HEABHKUM UMOT

KPMC®O Pazscuenne 16: Xemxupane Ha HETHA MHBECTUIIUS B Uy KIECTPaHHA TEUHOCT
KPMC®O Pazsicuenue 17: Pasnpenenenus Ha HemapuuHU aKTUBH Ha COOCTBEHUILIUTE

KPMC®O Pazsacuenue 18: IIpexBbpisiHe Ha aKTUBH OT KIIMEHTH

KPMC®O Pazsicuenue 19: IoracsiBane Ha (prHAHCOBU MAacUBU C MHCTPYMEHTH Ha COOCTBEHUS
Karurasi

KPMC®O Pazsacuenne 20: Pa3xoam 3a OTCpOYBaHE Ha IIOBBPXHOCTHHUS CIIOH B
MIPOM3BOJICTBEHATA (pa3a Ha OTKPUTA MUHA

KPMC®O 21 Hanosu

KPMC®O 22 Caenku B 4yKIeCTpaHHA BaIyTa U aBaHCOBO Bb3HATrpaXkJAcHUE

KPMC®O 23 HecurypHocT IpHU JaHBYHOTO TPETUPAHE HA 10X0Aa

ITKP Pazsicuenue 7: BnBex1ane Ha €BpOTO

[TKP Pazsicaenue 10: [IpprxkaBHa moMonr — 6e3 crielinaiHa Bpbh3Ka ¢ orepaTUBHATA IEHHOCT

ITKP Pa3zsicuenue 15: OnepatuBeH JU3UHT — CTUMYJIH

IIKP Pazscuenne 25: Jlanpuu BBpXY J0XOJa — NPOMEHM B JaHBYHUSA CTATyT Ha €IHO
MPEANPUITHE UIIM HETOBUTE aKIIHOHEPHU

ITKP Pazscuenne 27: OneHsBaHe Ha ChIAbPKAHUETO HA OINEPALlMH, BKJIIOYBAILM IpaBHATa (hopMa
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HAa JIN3UHT
ITKP Pa3zsicuenue 29: CriopazyMeHHs 3a KOHLIECMOHHA yCJIyTra: OIOBECTSIBAHE
ITKP Pazsicuenue 31: [Ipuxon — 6apTepHU cAEIKH, BKIIOUBALIN PEKJIAMHU YCIIyTH
ITKP Pazsicuenue 32: HemaTepuaaHu akTUBHU — Pa3Xx0/id 32 MHTEPHET CTPAHUIU

[IpenmpusTiero mnpuigara W3MEHEHUsATAa U JONbJIHEHUsATa B MEXIyHapOJHUTE CUYETOBOJIHU
CTaH/apTH, KOUTO ca B CUJa 3a TOAMIIHUTE NEPUOIM, 3all0uBally Ha WM cien 1 sHyapu 2016
roguHa. [I[pomenute ca npueTH cbe ClIeTHUTE HOPMATUBHU AKTOBE:

1. PEI'JIAMEHT (EC) 2015/2113 na Komucusita or 23 wnoemBpu 2015 romuna 3a
n3meHenue Ha Permament (EO) Ne 1126/2008 3a mpuemane Ha HSKOM MEXKIyHAPOIHU
CYETOBOJHU CTaHIapTH B cboTBeTcTBUE ¢ Permament (EO) Ne 1606/2002 na EBpomelickus
napyiaMeHT 1 Ha ChBeTa BbB BPb3Ka C MEXIYHAPOIHHU CUETOBOJIHM CTaHAapTH 16 u 41.

2. PEI'JIAMEHT (EC) 2015/2173 na Kommcusita or 24 nHoemBpu 2015 rommHa 3a
u3menenne Ha Permament (EO) Ne 1126/2008 3a npueMaHe Ha HSIKOM MEXKIYHapOIHU
CYETOBOJHU CTaHIapTH B choTBeTcTBUE ¢ Permament (EO) Ne 1606/2002 na EBpomelickus
napiameHT u Ha ChBeTa BbB Bpb3Ka ¢ MexXayHapoaeH cTanaapT 3a (ruHaHcoBo oTuuTaHe 11.

3. PEI'JIAMEHT (EC) 2015/2231 na Kowmwmcusra ot 2 nexkemBpu 2015 roamna 3a
M3MEHEHHUE, IO OTHOILICHHE Ha MEXAYHAPOJHUTE CUETOBOAHM cTanaaptu 16 u 38, Ha Permament
(EO) Ne 1126/2008 3a mpuemaHe Ha HSIKOM MEXAYHApOIHH CUETOBOJHU CTaHIAPTH B
cvotBeTcTBUE ¢ Permament (EO) Ne 1606/2002 na EBponeiickust napaament u Ha ChBeTa.

4. PETJIAMEHT (EC) 2015/2343 na Kowmwucusara or 15 nexemBpu 2015 rommna 3a
u3menenne Ha Permament (EO) No 1126/2008 3a mnpueMaHe Ha HSIKOM MEXKIYHAapOIHU
CUYEeTOBOJHU cTaHnapTH B cbhorBercTBUE ¢ Permament (EO) Ne 1606/2002 na EBpomneiickus
nap;iaMeHT ¥ Ha CbBeTa BbB Bpb3Ka ¢ MEXIyHAPOIHH CTaHAAPTH 32 (PUHAHCOBO OTYUTaHE 5 U 7
Y MEXyHApOJIHU CUETOBOJIHU cTaHaapTu 19 u 34.

5. PEI'JIAMEHT (EC) 2015/2406 na Komucusara ot 18 nexemBpu 2015 romuna 3a
u3Mmenenne Ha Permament (EO) Ne 1126/2008 3a npuemaHe Ha HSKOM MEXIyHApOJIHU
CUYEeTOBOJHU cTaHaapTu B chorBercTBHE ¢ Permament (EO) Ne 1606/2002 na EBpomneiickus
napiamMeHT 1 Ha CbBeTa BbB Bpb3Ka ¢ MexayHapoeH CYETOBOACH CTaHAApPT 1.

3a Texymiata (pHaHCOBA IOJMHA JAPY>KECTBOTO € MPHUEN0 BCUUYKU HOBU WU/MUJIU PEBU3HMPAHU
CTaHJapTH M TbHJIKYyBaHUs, u3nafeHu oT CbBera mo MexayHapoAHM CUETOBOJHH CTaHIApTH
(CMCC) u pecn. ot Komutera 3a pazsicuenuss Ha MCPO, kouTo ca OMJIM YMECTHH 3a HEroBara
JENHOCT.

OT BB3MpUEMAHETO HA TE€3M CTAHAAPTHU W/WIM THIKYBAHHS, MPAKTUYECKU MPUIOKHUMHU 32
TOJIMIIIHYA OTYETHU NEPHOJM, 3aloyBaly Hak-paHo Ha | sHyapm 2019 r. 3a mpeanpusTtusTa B
PenyOnuka bbirapus, ca HampaBeHM NPOMEHU B CYETOBOJHATA TMOJUTHKA Ha APY>KECTBOTO
OTHOCHO MNpPUHIMUINTE, MpaBUJIaTa M KPUTEPUUTE 3a OTUMTAHE HA CJIETHUTE OTYETHU OOCKTH,
KaKTO M Ha MPEJICTaBIHETO M ONOBECTSABAaHMATAa Ha (puHaHCOBAa MH(OpMAIMS 3a TAX: aKTUBHU C
IIPaBO Ha MOJI3BaHe U (PMHAHCOBU MACUBU IO JOTOBOPHU 3a ONEPATHUBEH JIM3UHT, CBBP3aHUTE C TIX
pa3sxoau 3a aMOpTH3alMs M Pa3XxoAu 3a JUXBH. lIpomeHHWTE NmpoM3THYAT OT NMPUIATAaHETO Ha
cleHuTe cTanaaptu U TeiakyBaHus: MCPO 16 Jluzunru.

» MC®O 16 JIuzunru (B cuia 3a roaunrau nepuoau ot 01.01.2019 r., npuet ot EK). To3u

CTaHOapT € C HU3LAJIO0 MPOMCHCHA KOHICIIIHAA. Toit BBBCKJAAa HOBU NPHUHIOUIIK 34 MPU3HABAHC,
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M3MEpBaHE U NPEJCTaBsHE HA JIM3WHra 4Ype3 HajaraHe Ha HOB MOJIEN C Ied Ja OCUTYpHU IO-
JIOCTOBEPHO M aJeKBaTHO TMpPEACTaBSIHE HA TE3W CJACJIKH Haii-Be4e IPH JIM3UHTOIMOIydaTeIs.
CrangapThT 3aMeHsl ACHCTBAIIMS A0 TO3M MOMEHT cTaHjaapT 3a jusunra — MCC 17. Ilpu
JU3UHTONOJIYYaTeNIUTE BOJACIIMAT MPUHIMI HA HOBUSL CTAHIAPT € BBBEKIAHETO HA €IHOTHUIICH
MOJIeJI Ha CYETOBOJHO OalaHCOBO TPETHpaHE Ha JIM3MHTa — 33 BCUYKHU JIM3WHTOBU JIOTOBOPU C
peayiHa MPOABIDKUTEITHOCT OT MOBeue OT 12 Mmecerna Ie ce nmpu3HaBa akTUB 1oja (opmara Ha
,,[IPaBO Ha IOJI3BaHe”’, KOWTO IIIe C€ aMOPTU3Hpa 3a Mepro/aa Ha JOroBOpa, U PECIEKTHUBHO, I Ce
oTunTa (PMHAHCOB TACHB 32 33ILJDKEHUETO IO Te3U JOrOoBOpH. ToBa € M ChillecTBEHATA MPOMSIHA
CIPSIMO TEKyIlaTa OTYETHA MPAKTUKA. 32 KPAaTKOCPOUYHH WJIM HA MHOTO HHMCKA II€HA JIM3UHTH CE
JOMyCKa M3KJIIOYEHHWE W 3ala3BaHe Ha JoceramiHaTta mnpaktuka. [lpu nusumHromatenurte HsMma
CBIICCTBEHW NPOMEHHM B OTYETHATAa IMpaKTHUKa M T€ MPOIb/DKABaT Jla OTYUTAT JIM3UHTHTE
AQHAJIOTUYHO Ha TpaBwiata Ha ctapus crangapt MCC 17 — karo omepaTuBHU U (DPUHAHCOBH.
JIOKOJIKOTO HOBHUAT CTaHAAPT JaBa MO-ISUIOCTHA KOHIEMIIMS, € HalpaBeH OT TSAXHA CTpaHa IIo-
noJpo0eH aHaNIM3 Ha yCIOBUSATA HA JOTOBOPHUTE C II€J1 Bb3MOXKHOCT Jla HACTBISAT OCHOBaHUS 3a
pexnacuduKanys Ha ONpeaesICHN JIM3UHTOBU clieiku. HOBHSAT CTaHAapT M3MCKBA pa3lIUpsBaHEe Ha
OTIOBECTSIBAaHUSTA. PHKOBOJCTBOTO € HANPABUIIO MIPOYYBAHE U € ONPEACIIUIIO, Y€ MPOMEHUTE Upe3
HOBHUS CTaHJIApT OKa3Ba BJIMSHUE BBPXY CUETOBOJHATA IOJUTHKA U BBPXY CTOMHOCTUTE M
kinacupuKaluaTa Ha aKTUBUTE, MAaCHUBUTE, OINEpAllMUTEe U PE3yJATaTUTE Ha JAPY>KECTBOTO IO
OTHOILLIEHHE Ha 4YacT OT JIOrOBOPUTE 3a OINEpPaTUBEH JIM3UHT, Tbhl KaTo APYXKECTBOTO €
nu3uHronosyyaren. EQexkth oT  mbpBOHAYANHOTO  MpWJaraHe, MPEU3YUCICHUSITAa U
pexiiacupuKaMuTe ca TPEACTaBeHM B OTIAeIHA TaOJMila B HACTOSNIUTE MPHUIIOKEHUS.
PvkoBosCcTBOTO € wu30pano Aa NPUTIOKK MOAUPHUIIMPAHUAT PETPOCIEKTHUBEH IMOAXOM 3a

npusoxeHue 3a mbpBu IbT HAa MC®PO 16 1 1a He peu3uncIIsgBa CPaBHUTETHUTE JaHHU.

3a ocTaHaJIUTE CTaHJAPTH WM THIKYBaHUA, NMOCOYEHM mo-goay u B cwia ot 01.01.2019 r.,
PBKOBOJICTBOTO € MPOYUYMIIO Bb3MOXKHUS UM €(EeKT U € ONPEeeNIniIo, ye Te He Orxa uManu eext
BbPXY CYETOBOJHATA IOJUTHKA, PECH. aKTUBHUTE, MAcCHUBUTE, OMNEpalUUTe U pE3yITaTUTE Ha
JPY>KECTBOTO MOPaJH TOBa, Y€ TO HE paslojiara/ornepupa ¢ TakMBa OOEKTU W/WIIM HE peanu3upa
MOA00HU CCIKU U TPaH3aKIINH:

» MC®O 9 (mpomeHeH) — DUHAHCOBHM HHCTPYMEHTH — OTHOCHO CJIy4Yad Ha HETaTHBHU
KOMIIEHCAIIMH TIPH MPEACPOUYHO NoracsiBaHe U MOJU(UKAIMK Ha (PMHAHCOBU MAcHBH (B CUiIa 3a
roqumad niepuogu ot 01.01.2019 r., mpuer or EK). Ta3u mpomsHa mokpuBa JBa BbIpOCA.
[IppBUAT BBIPOC € CBBbpP3aH C U3MEHEHHETO Ha HacrosmuTe usnuckBanusd Ha MCOO 9, karo
MO3BOJISIBA KJIaCU(UIIMPAHETO HA ONpesiesieHn (PMHAHCOBH aKTUBH MO aMOPTHU3HpaHa CTOHHOCT U
npemuHaBanetro UM Ha Tecta CIII'JI, He3aBUCMMO OT HAaIMYMETO HA YCJIOBHS 3a MPEICPOUYHO
1oracsiBaHe ¢ HeraTuBHa KomneHcanus. HeratuBHa koMIieHcanus € HaJuIe, KoraTo yCcJIoBUsATA I10
JIOTOBOpA IMO3BOJIABAT HA JUIBKHHUKA J1a TUIATH NPEACPOYHO MHCTPYMEHTA NPEAN HErOBHs MALCK,
U TIPEACPOYHO IUIATEHaTa CymMa MOKE J1a € Pa3jIidyHa OT OCTAHAJIMTE HEIUIATEHU IVIABHHULA H

JIUXBU, HO Ta3W HEraTuBHA KOMIICHCAIIUA TpH6Ba Ja € pasyMHa WU PCJICBAHTHA 3a PAHHOTO



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

IpeKpaTsiBaHe Ha JoroBopa. lIpenBapuTenHOTO IUIAIaHE caMo IO cebe CU HE € J0CTaTh4eH
MHJIUKATOP 32 MPEIEHKa, T.. € BAKHO € JIa Ce MPELCHHU CIPSIMO TEKYyIIO MpeodiafaBalys JNXBEH
IPOLIEHT, W CIPSMO HEro - cymara Ha MNpeAllIallaHeTo MOXe Ja € W B Ioj3a Ha CTpaHa,
UMHUIUMpala ro. BaxHO e u34nciIsgBaHETO Ha KOMIIEHCALUATA J1a € MOCIE0BAaTEIHO KaTO MOIX0
U IpU CaHKIMs 3a I0-PaHHO IUIAll[aHe, W IpU IOoJI3a OT MHO-paHHO Iutamade. CpIoo Taka
CHOTBETHHAT aKTHUB CJI/IBA Jla € B KAaTEropusTa ,,JbpKaH 3a ChbOMpaHe HA MApUYHUTE MMOTOUU”
CBIJIACHO OWM3HEC MojeNla Ha MPENpHITHETO. BTOpHAT BBIpOC OT mpoMsHATa Ha CTaHAapTa
NOTBBPKAABA, Y€ KOraro AajaeH (PUHAHCOB MAacWB, OTYUTAH IO aMOPTU3UpaHA CTOMHOCT, €
MoauduImpan 6e3 1a ce OTIHCBA, TO e()eKTHT OT Ta3u MOAU(HKAIM TPSOBA a ce MpU3HAE B
nevanbata wim 3arybara. EQekTsT ce m3mepBa Kato pasiiuka MEXIYy OpUTHHAITHHUTE JIOTOBOPSHU
NapuyHU TOTOIM M TE3W, Cliel MOAM(UKAIMATA, AUCKOHTHPAHU 10 OPUTHHAIHUS e(pEeKTHBEH
JIMXBEH MPOLIEHT.

> MexnaynaposaeH cranaapt 3a ¢unancoBo oruurane (MC®O) 3 buznec xoMOMHaIuU €
M3MEHEH.

[IpeanpusTiero npuiara Te3d HM3MEHEHHMs 3a Ou3HEC KOMOMHAIMHMTE, 3a KOUTO Jarara Ha
npuI00MBaHe HACTHIIBA HA WM CJIE HAYaJIOTO HAa IIBPBUS TOJTUIIECH OTYETEH MEPUO/I, 3aII0YBalll
Ha wi cien 1 aayapu 2019 r.

VYTOo4HsBa ce, ue KOraTo CTpaHa B CbBMECTHO IpeanpusiTie (kakto e onpeaenaeHo B MCDO
11 CpBMecTHU NpeanpusTHs) MoTydaBa KOHTPOJ BbPXY CTOMAHCKA JIEHHOCT, KO-SITO € CbBMECTHO
KOHTpoOJIMpaHa AeiHocT (kakTo e onpeaereHo B MCDO 11), u e umana npaBa BbpXy aKTHUBHUTE U
3abJDKEHUsI 110 OTHOIIEHWE Ha I[IaCMBUTE€ HA Ta3M CHBMECTHO KOHTpOJIMpaHa JAEMHOCT
HEMOCPEACTBEHO Mpe/u AaTaTa Ha NpuJo0MBaHe, cieiKaTa € OM3HeC KOMOMHALMS, IOCTUTHATa Ha
erani. CrnenoBaTenHO MNPUAOOUBAIIMAT MpuUiara M3UCKBaHMATa 3a OM3HEC KOMOHMHAalWMs,
IIOCTUTHATA Ha €Talu, BKJIIFOUUTEIHO IPEOLEHABA YYaCTHETO, KOETO € IbPKaJl IPEAH B CbBMECTHO
KOHTpOJIMpaHaTa JIeHHOCT, 110 HauMHa, onucaH B naparpad 42. Ilo To3u HauYuH NpUIOOUBALIUAT
IIPEOLIEHBA ISUIOTO CU yYacTHE, KOETO € AbprKajl IIPEJU B CbBMECTHO KOHTPOJIUPAHATA JIEHHOCT.
> MexnyHaposaeH cranaapt 3a puHancoBo otuntaHe (MC®PO) 11 CbBMecTHU NpeAnpUsSTHS

€ UBMCHCH.

[IpeanpusiTueTo npuiara T€3 U3MEHEHUS 33 CAECTKUTE, IPU KOUTO € MOJTYYHIO ChbBMECTEH
KOHTPOJI Ha WM CJIe]l Ha4aJ0TO Ha ITbPBUS TOJIUIIEH OTYETEH MEPUO/I, 3aoYBalll Ha uiu ciep |
anyapu 2019 r.

HoBusiT TekcT riacu, 4e cTpaHa, KOSITO y4acTBa B CbBMECTHO KOHTPOJIMpPAHA JIEMHOCT, HO
HE TPUTEKaBa ChBMECTEH KOHTPOJ BBPXY HEs, MOXE Ja IMOJyYd CHBMECTEH KOHTPOJ BBHPXY
CbBMECTHO KOHTpPOJIMpAaHATa JAEHHOCT, B KOSITO M3BBPIIBAHETO HAa CHBMECTHO KOHTPOJHpaHATA
JIEMHOCT TPEJCTaBIsiBA CTOMAHCKa AEMHOCT chriacHo ompexaeneHuero B MCPO 3. B TakuBa
ClIyyau IbpP)KaHWUTE B TPEAXOIHU TEPHOIM SUIOBH Y4YacTHS B CBBMECTHO KOHTPOJIMpaHaTa
JIEHHOCT HE C€ NPEOLCHSBAT.
> MexnyHnapoaen cderoBoaeH cranaapT (MCC) 12 Jlanbuu BBpXY [10X0/Ja € M3MEHEH.
[IpeanpusiTeTo Mpuiara Te3M U3MEHEHHsI 32 TOIUITHUTE OTUYETHU MEPUOJIN, 3aM0YBaIM HA WJIH
cinen 1 sayapu 2019 r. ChriacHo nmpomsiHaTa IPEANPUIATHETO MpU3HaBa eeKTa Ha JUBUICHTUTE
BbpPXY JaHbKa BBPXYy JA0XOJa ChIVIACHO omnpenaeneHuero B MCDO 9, koraro mnpusHaBa
3aIbJDKEHUE 32 TUTalaHe Ha JUBUACHT. EQeKThT Ha MUBHIIEHTUTE BHPXY JaHBKA BBPXY J0XOJa €
CBBp3aH MO-TPSKO ¢ MUHAIM OINEpaluHd WIA CHOUTHS, KOUTO Ca TeHepUpalld TOJUIekKAIIH Ha
pasmnpeneicHre MevanOu, OTKOIKOTO C paslpeleliTHETO Ha medyaidaTa KbM COOCTBEHUITUTE.
[Topaau ToBa MpeANpPUATHETO MpH3HABa eeKkTa Ha AUBUACHTUTE BBPXY JAaHBKA BHPXY JI0XO/a B



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

nevanbara uim 3arydara, B Ipyrusi BCeOOXBATEH JOXO]] WIH B COOCTBEHUS KAlMUTal B 3aBUCUMOCT
OT TOBA JIaJIM MPEANPHUATUETO IHPBOHAYAIHO € IPU3HAIIO Te3W MU-HAJIM ONEPaIliy WA ChOUTHS.

> MexnaynapoaeH cueroBoaeH cranaapt (MCC) 19 [loxoau Ha HaeTH JMIa € W3MCHEH.
HpyxecTBara mpuiarat HoCOYeHUTE U3MEHEHHS Hall-KbCHO OT HayaJlHaTa JlaTa Ha CBOSITA MMbpBa
(¢brHaHCOBA TOJIMHA, KOATO 3amouBa Ha | sHyapu 2019 r. wim ciex ta3u gata. PermameHntupar ce
IIPOMEHU B CIIyyauTe Ha U3MEHEHUE, CBUBAHE WIN ypexKaaHe Ha miaHa. [Ipu usmeHenue, cBuBaHe
WIH ypeKJlaHe Ha TUIaHa MPEANPUSTHETO MPU3HABA U OLICHSIBA Pa3XOJIUTE 3a MUHAI TPYJIOB CTaX
WM TievanbaTa/3arydara npu ypexaane B choTBeTcTBHE ¢ maparpadgu 99—101 u 102—112. Tlo
TO3W HAYMH MPEINpPHUITHETO HE B3eMa I0J BHUMaHHe edekTa OT TaBaHa Ha akTuBa. Cien ToBa
OPEeNNpHUsATHETO ompeaens edekra OT TaBaHAa Ha aKTUBa Cjell M3MEHEHHETO, CBUBAHETO WIU
YpeXAaHETO Ha MJIaHa U MPU3HABA BCSIKA MIPOMSHA B TO3U CMUCHI B ChOTBETCTBUE ¢ maparpad 57,
OykBar).

> Mexnynaponen cueroBojeH crangapt (MCC) 23 Pasxoaum mno 3aeMu € HU3MEHEH.
[IpeanpusiTieTo mpuiara Te3M U3MEHEHHs 32 TOJUIIHUTE OTYETHU TEPUOJIH, 3AII0YBAIN HA WU
cien 1 suyapu 2019 r. ChrimacHo u3meHeHusi §14 e HampaBeHO IONBJIHHUTEIHO yTOYHEHHE.
JIOKOJKOTO €IHO MpPEeNNpHUsITHE 3aeMa CPEeICTBA KaTo ISUI0 U TH M3MOJ3Ba C Led MpuIo0uBaHe Ha
OTrOBapAI Ha yCIOBHUSATA aKTUB, MPEINPHUITHETO OMpEAeNs pa3Mepa Ha pa3XoJUTe IO 3aeMH,
KOUTO ca JONYCTHMHU 3a KaluTaJdu3upaHe, KaTo Mpuiara MPOLEHT Ha KamuTalu3alus KbM
pa3xoauTe Mo TO3W aKTUB. [IpOIEHTHT HA KamuTalu3alus € CpelHONpeTerieHaTa BeJIMYrHA Ha
pa3sxoAuTe MO 3aeMH, MPUIIOKHUM KbM BCHUKM 3a€MU Ha MPENINPUATHETO, KOUTO Ca HElOoraceHu
npe3 nepuoza. [Ipennpustuero obadye He BKIIOYBA B TOBA M3UMCIEHUE PA3XOJUTE IO 3aEMH,
OPUIOKUMU KbM 3a€MHTE, B3€TH CIIELUAIHO C IeJl MPUA00HMBaHE HA OTTOBApPSIL HA YCIOBHUSATA
aKTHB, JIOKATO 10 CHIIECTBO HE ca MPHUKIIOYMIN BCUUKU JEHHOCTH, HEOOXOAMMH 32 OJATOTBSIHETO
Ha aKTHBa 3a HEromaTa NpeABIKIaHa ynoTpeba uiau mpoaaxOa. PasmepbT Ha pasxoauTe Mo
3a€MH, KOUTO HPEINPHUATHETO KaluTalu3upa Mpe3 JajJeH Mepuoj, He TpsOBa Ja IpeBHIIaBa
pa3Mepa Ha pa3xOIUTe M0 3a€MH, HallpaBEeHH MpPe3 TO3H MEPUO/I.

> Mexnaynapoaern cueroBogeH cranaapt (MCC) 28 HWaBectuiiuu B acOIUUpaHU
HPEINpPUATHS U1 CbBMECTHU NPEANPUATUS € U3MEHEH. V3MeHeHusTa Ha cTaHAapTa ce mpujiarar 3a
TOJIUIIHY TEpUOJIH, 3arouBamiy Ha win cief 1 sayapu 2019 roguna. OcHoBaTa Ha MPOMEHHUTE T10
cragnapra € B HoBus §14A. Ilpennpustuero nmpuiara MC®O 9 u mo oTHOLIEHME Ha JIPYrH
(MHAHCOBM MHCTPYMEHTH B aCOLMMPAHO MPEINpPUATHE WIM CHBMECTHO MPEANPHUITHE, 32 KOUTO
METOABT Ha COOCTBEHHUS KamuTall He ce mpuiara. Tyk crajar JIbJITOCPOYHU y4acTHs, KOUTO MO
chbllecTBO (OpPMHUpPAT dYacT OT HETHaTa MHBECTHIMS Ha TMPEeINpHITHETO B aCOLMHUPAHO
OpeAnpusiTHEe WM ChbBMECTHO mnpenmpuarue (Bx. maparpag 38). Ilo oTHomleHne Ha TakuBa
JIBITOCPOYHH yudacTus npeanpustuero npwiara MCPO 9, npenu na npunoxku naparpad 38 u
naparpapu 40—43 ot Hactosmusa crangaptT. Korato npuirara MC®PO 9, npeanpusituero He
B3€Ma MpEeABUJ NPOU3TUYALIUTE OT IPWIAraHETO HA HACTOALIMSA CTaHAAPT KOPEKIUH Ha
OanmaHcoBaTa CTOWHOCT Ha ABJITOCPOYHHUTE YUaCTHUSATA.

KbM naTtaTta Ha m3gaBaHe 3a 000psiBaHe HA TO3W (DMHAHCOB OTYET Ca M3/IaJIeHH, HO HE Ca BCE
OIl€ B CWJjia 3a TOJMIIHM MEepUoIH, 3anouBaiiy Ha 1 sayapu 2019 r., HIKOJKO HOBU CTaHIAPTH U
pa3}ICHeHI/I$I, KAaKTO U HpOMeHeHI/I CTaHIIapTI/I nu pa3}ICHeHI/I$I, KOUTO HE Ca 6I/IJII/I HpI/IeTI/I 3a I10-
PaHHO TPUIIOKEHHUE OT JPYKECTBOTO. OT TAX PHKOBOACTBOTO € MPELEHIIIO, Ye Te HEe OMXa uMalin
noTeHIManeH epexT B Objelie 3a MPOMEHH B CUETOBOJHATA TOJMTHKA M KiIacHPUKauiITa U

CTOMHOCTHTE HA OTYETHH OOEKTH BEHB (bI/IHaHCOBI/ITe OTUCTH Ha APYXKECTBOTO 3a ClicABallu
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HEPUOAH.
JIOI'BJIHUTEITHO, 32 TOCOYEHUTE MO-A0JIy HOBU CTAaHAAPTH, IPOMEHEHU CTaHJApTH U MPHUETH
TBJIKYBaHHsI, KOUTO ca U3/1aJIeHU, HO BCE OIIIE HE ca B CHJIa 3a FOJUIIHU IEepUOIH 3ar04Baly Ha |
sayapu 2019 r., ppKOBOJCTBOTO € MPELEHWIO, Y€ CIEAHUTE HEe OMXa MMaji MOTEHIHAJICH eeKT
3a IPOMEHHM B CUETOBO/IHATA MOJINTUKA U (PMHAHCOBUTE OTUYETH Ha JIPYKECTBOTO:
> MC®O 17 3actpaxoBaTelHHW AOTOBOPU. T03M CTaHAAPT € M3IUI0O HOB CUETOBOJCH
CTaHJApT 3a BCUYKU BHJIOBE 3aCTPAaXOBATEIHHU JOTOBOPH, BKJ. 332 HSAKOU TapaHUUU U (HUHAHCOBU
MHCTPYMEHTH, KaTo OO0XBalla MpaBWja 3a NpPU3HABaHE U OLEHSABAHE, 3a IMPEICTaBsHE U
onoBecTsiBaHe. CrTaHAapThT 1€ 3aMEHM JAEWCTBalIMs [0 TO3M MOMEHT CTaHJapT 3a
3acTpaxoBaTenHure goropopu — MCPO 4. Toil ycraHOBsSIBa HOB ISUIOCTEH MOJIEN 32 OTYUTAHETO
Ta 3aCTPaxOBaTEHUTE J1IOTOBOPH, MOKPHUBALL BCUUYKH PEJIEBAHTHU CUETOBOAHU acnekTu. Toil He e
OPWIOKHUM 3a JieHOcTTa Ha JpyxkecTBoTo. OnoOpenue mma or CpBeTa MO MEXAYHApOIHU
C4eTOBOJHU cTaHaapTu npe3 mail 2017 r. OuakBa ce na Biese B cuna ot 01.01.2022 r., cnen

npuemane ¢ Pernament (EC) na Komucusra.

MC®O014 Orcpouenu Tapuduu pa3inuku. LlenTa Ha HACTOSAIIUS CTaHIAPT € J1a CE YCTAHOBST
W3UCKBAaHMS 3a IpEACTaBsIHEC BbB (DMHAHCOBHUTE OTUETH HA OTCPOUYCHU Tapu(HH DPA3IUKU 10
MPEIOCTABSIHE HA KIMEHTH ¢ OPraHU3WPAHETO Ha CTOKUTE WIIM yCIyTUTE HA [EHU WIH TapuQH,
KOUTO ca mpeaMeT Ha TapudHo perynupane. [Ipeampustuero mpuiara TO3W CTaHAAPT, aKO
I'BPBUTE CU TOAWIIHM (PMHAHCOBH OTYETH, M3TOTBEHU B choTBeTcTBUE ¢ MC®DO 3a mepuof,
3anoyBai 01 suyapu, 2016 wnu cnex ta3u nata. [IpakTuyecku, mpuiaraseTo TpsOBa Ja 3arovHe
¢ npuemaneto ¢ Pernament (EC) na Komucusra.

HNuBecTHUMHU B IbIIEPHHU, ACOUMUPAHU U IPYTU NMPeINPUSITUS

3a IpUTEXABAHWUTE [AJOBH Yy4YacCTHs B JBIUEPHHM MPEINPUATHS, CHBMECTHH NPEANPUATHS,
ACOLMUPAHU TPEANPHUATHS W HEKOHCOJUIUPAHU CTPYKTYPUpPAHH NPEANPUSATHS CE CIa3Bar
m3nuckBanusaTa Ha MC®OO 12 OnosecrsBaHe Ha IUIOBHM y4YacTHsl B JpPYTH TNPEANPHUSTHSA.
OnoBectsiBa ce mHboOpMalMs 32 3HAYMMUTE TMPELEHKU W TPEANOJIOKEHHUS 3a OIpeelisHe Ha
KOHTPOJI, HA CbBMECTEH KOHTPOJI, HAa 3HAYMTEIHO BIMSIHNE U HA BUJIa CBBMECTHO MPEAIPUSTHE.

3a AsAM0OBUTE y4yacTHs B JBILICPHU MPEANPHUSTHS Ce OMOBecTsBa MH(OpMaIus 3a ChCTaBa Ha
Tpymnara, A4JI0BOTO YHAaCTHEC Ha HCKOHTPOJIUPAIINUTE AAJI0OBU YUYaCTHA, 3SHAYUTCITHUTE OT'PAHUYCHUA
BBPXY CIOCOOHOCTTA 3a JOCTHII 0 aKTHBH U yPEKIaHE Ha 3aIbIDKCHHS, €CTECTBO HA PUCKOBE C
JIITIOBATE Y4YacTHsl B KOHCOJIMJMPAHW CTPYKTYPHPAHU NPEANPUATHS W JPYTM U3UCKBaHMS. 3a
BCSIKO OT JBIICPHHUTE MPEANPUSITHS CE OMOBECTABA UME, OCHOBHO MSCTO Ha CTOMAHCKa JIEHHOCT,
Jle7la Ha yYacTHETO Ha HEKOHTPOJMpAIINTE JSUIOBH YYacTHs, Tedandara Wid 3arybara 3a
HEKOHTPOJHPAIIUTE [SUIOBH YYacTHsl, HATPYMaHUTE HEKOHTPOJIUPAIIM [sUTOBH YYacTHS U
00o6mena punancora napopmanms. ONoOBECTABAT CE €CTECTBOTO M CTENEHTa HA 3HAUYNUTEITHUTE
OTpaHUYCHUSI.

3a IA70BUTE y4acTHsl B CbBMECTHU M aCOLMUPAHU MPEIIPHUATHS CE OMOBECTSIBA MHPOPMAIHS 32
€CTECTBOTO, CTENEHTa W (PMHAHCOBOTO BB3JCHCTBHE M E€CTECTBOTO HAa PHUCKOBETE. 3a BCAKO
CBUIECTBEHO CBBMECTHO U aCOLMHMPAHO TMPEINPHUSITHE CE OINOBECTABAT HME, €CTECTBO Ha
OTHOILICHHUS, OCHOBHO MSCTO HAa CTOMAHCKa IEHHOCT, JSUIOBO Y4acTHE, OIEHKa 10 METOAa Ha
COOCTBEH KamuTall WIM IO CIpaBeyiiBa CTOMHOCT, 0000IeHa ¢(uHaHCOBa WH(POPMAIHSL.
OmoBecTsBaT ce €CTECTBOTO M CTEIEHTA HA CHIIECTBEHUTE OTPAaHIUYCHHSL.
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3a [AsI0BHTE Y4YacTUsl B HEKOHCONWAUPAHM CTPYKTYPUPAHH NPEINPHUSITHS CE OIOBECTSIBA
uH(opMaIysa 3a €CTeCTBO U 00XBaT M €CTECTBO HA PHUCKOBETE. 3a €CTECTBOTO HA JSJIOBUTE
y4JacTHs ce ONOBECTSBAa KaueCTBEHA M KOJMYEeCTBeHA MH(OpMaIus. 3a eCTeCTBOTO Ha PUCKOBETE
Cce OIOBECTSBA JOIBIHUTETHA HHPOPMAIHSL.

WNuBectuiuute ce OTYUTaT 4Ype3 CceOECTOMHOCTHUST METOM, CIOpEd KOWTO ChydacTusATa ce
OTYHUTAT 1O 1IeHa Ha MpUA0OMBaHe, HaMalleHa C HaTpylaHuTe 3ary0ou 3a obesneHka. B oruera 3a
BCEOOXBATHUS JIOXOJ C€ OTYHTAT MPUXOIU OT MHBECTUIIMUTE CaMO JIOTOJKOBA, JOKOJIKOTO CE
MoJTydaBa syl OT HaTpylaHarta rnedyanda Ha JpyKeCTBOTO, B KOETO € HHBECTUPAHO, o] hopmara
Ha JUBUJICHTH.

OT4yuTaHe MO CErMEHTH

CTOIMaHCKUAT CErMEHT npeacraBjsiBa Ipyla aKTHBU M CTOIIAHCKH OII€palluyd, ydacCTBallu B
IPEIOCTABSIHETO HA MPOAYKTH WM YCIYTH, U M3JI0KEHH HA PUCKOBE W IOJ3H, PA3JIMYHU OT TE3H
Ha JIPyTW CTOMAHCKU CErMEHTH. ['eorpad)CKUST CErMEHT € aHTaXHpaH B NPEJIOCTAaBIHETO Ha
HPOAYKTH WM YCIyrH B OTJCJIHA MKOHOMHYECKA Cpela M € M3JI0KCH Ha PHCKOBE U IIOJN3H,
pa3MyHU OT TE3U B JPYI'M MKOHOMHYECKH cpeau. OTUYMTaHETO MO CErMEHTH C€ M3MCKBa 3a
IpE/ICTaBsSIHE B HEKOHCOIUAUPAH (PMHAHCOB OTYET HA HPENPUITHE C KOTUPOBKA HA (DUHAHCOBH
MHCTPYMEHTH Ha (hoHI0Ba Oopca.

Caenku B 4y:KIecTpaHHA BalyTa
(1) @ynkyuonanna sanyma u eanyma Ha npedcmassime

Otnennure eneMeHTH Ha (MHAHCOBUTE OTYETH Ha JIpy>KeCTBOTO ce OLEHSBAT BbB BalyTaTra Ha
OCHOBHAaTa HWKOHOMHMYECKA Cpela, B KOSITO NPEANPUATHETO M3BbpUIBA JIEHHOCTTa CHU
(“cynxuonanHa BanyTta”). OUHAHCOBHUTE OTYETH Ca MPEICTAaBEHHU B OBJITapCKU JIeBa, KOSTO € U
¢dyHKIMOHaTHATa BastyTa. bbhiarapckus neB e ¢ (pukcupan Kypc KbM eBpoTo oT 1 sHyapu 1999 no
cuiiaTa Ha BbBeJieHHs B bpiarapus BanyTeH 6op/.

(2) Coenku u canoa

Crnenkure B 4yXKAeCTpaHHA BalyTa ce TpaHc(hOopMuparT BbB (DyHKIMOHAIHA BalyTa, KaTo ce
npuiara opuUUaNHUS Kypc 3a CbOTBeTHUS AeH. I[lewanbute m 3aryOute OT mpoMsiHa BbB
BaJyTHUTE KYpCOBE, BB3HMKHAJIM B PE3yJlTaT Ha Pa3IUIALL@HUS 10 CHAEIKU B UYyKJIECTpaHHA
BaJyTa, KakTO M OT MPEOIEHKa MO 3aKIIYHUTEIeH BAJIyTeH KypC Ha JEHOMHHHpPAHUTE B
qy)KJIECTpaHHA BaJlyTa aKTUBU U MTACHBH Ce€ MPU3HABAT B OTYETA 32 BCEOOXBATHUS JIOXO/I.

3Ha4YMMH BATYyTHU KYpPCOBE: 30 centemBpu 2021 r.
JleBa

| marcku nonap ce paBHsABa Ha 1.68912

1 eBpo ce paBHsBa Ha 1.95583

1 OpuTaHCKM nayHJ ce paBHSIBA Ha 2.27282

1 mBeiiapcku ¢ppaHK ce paBHSIBA Ha 1.80594

[lpomMennTe B cropaBemIMBaTa CTOHHOCT Ha NApUYHU L[EHHW KHIXKA, JCHOMHHHPAaHU B
qy)KJIeCTpaHHA BaIyTa KJacCH(PUIMPaHU KaTo (MHAHCOBH aKTUBU HA PA3MOJIOKEHHUE 32 MPOJaxoa,
Ce aHAIM3WPAT U CE Pa3JeiAT Ha pe3yiTaT OT IMPOMEHH B aMOPTHU3HMPAaHATa UM CTOHHOCT M OT
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Jpyrd IPOMEHU B IIPEHOCHATa MM CTOWHOCT. BalmyTHHM pas3iMKu, CBBP3aHU C IPOMEHUTE B
aMopTHU3MpaHaTa UM CTOMHOCT, ce MpU3HaBaT B nedanbaTa WM 3arydara, a ApyruTe MpOMEHU B
NPEHOCHATa CTOWHOCT Ce MPHU3HABAT B COOCTBEHUS KaIUTall.

Paznuku ot IpCeU34YUCIICHUA Ha HCIIApUYHU q)HHaHCOBI/I AdKTHUBHU U ITaCHUBU, TaKHBa KaTO aKIIUH,
OTYHTAHHU TI0 CIPaBE/IMBA CTOWHOCT B revanbara uiu 3arybara, ce mpu3HaBar B redyandarta win
3ary0bara KaTo 4acT OT mevyayida wiv 3ary0a CBbpP3aHH C MPEU3UMCICHUETO UM IO CIIpaBeINBa
CTOMHOCT. Pa3nuKku OT MpEH3YMCIICHUS HAa WHBECTHIIMH, AbPXKaHU JO MaJeK Ce MPHU3HABAT B
oT4eTa 32 BCCOOXBATHUS JOXOI.

HNmotn, mamuHu U cbopbxkenns (MMC)

3emuTe M crpaguTe (C M3KIIOYCHHE Ha WHBECTUIIMOHHUTE UMOTH), Ca IIPEICTABEHH 10
cripaBeuIMBa CTOMHOCT. [Ipu u3nona3Bane Ha ClipaBeIMBU CTOMHOCTH CE€ CIa3BaT U3UCKBAHUSTA
u npasuiata Ha MCPO 13-OuensiBaHe 1Mo cnpaBeyiuiBa CTOMHOCT. M3X0k1a ce OT CIAEIKH 3a
nmpojiaXxOa Ha aKTUBA WJIU 3a MPEXBBPJISHE HA MAacHBa, KOUTO CE M3BBPIIBAT HA OCHOBHUS Ta3zap
WIM Ha HAW-WU3TOJIHUS Ta3ap, KaTo BKJIIOYBA TPAHCIOPTHUTE Pa3XOId M HU3KIIOUBA JAPYTUTE
Pa3XO0JH 1O CACIKHUTE.

PBKOBOICTBOTO M3MON3Ba MepapxusaTa Ha CHPABEMJIMBUTE CTOMHOCTH, Karo IIpH
BB3MOKHOCT OIICHKaTa € Ha HMBO | crmopej OOSBEHHWTE ILICHM Ha aKTUBHUTE TMaszapu. llpwm
HEBB3MOXKHOCT 3a MpHJIaraHe Ha HUBO 1, ce MpeMruHaBa KbM HHUBO 2 3a HaOJIOJJaBaHE MPAKO WIH
KOCBEHO Ha IieHU. [locinemHusIT BapuaHT € HUBO 3, MPH KOETO ce pa3padoTBaT HEHAOIIOJaeMu
XumnoTe3u. Ls10cTHOTO oleHsIBaHE Ha CIIpaBeIMBAaTa CTOMHOCT C€ KaTeropu3upa Ha HUBOTO OT
Hepapxuara Ha CHpPaBEUIMBUTE CTOMHOCTH, KBIAETO € Hamupallara ce€ Ha Hal-HUCKO HHBO
XHIOTE3a OT 3HAUCHME 3a IJIOCTHATA OLICHKA.

[Ipu omenkara mo copaBemsiiBa CTOMHOCT C€ H3MOJ3Ba HAW-MOAXOIAIIUS IMOIXOJ.
[TogxogbT Ha ma3apHUTE CpPAaBHEHMsI CE€ OCHOBaBa Ha TEKyIllaTa Ia3apHa II€Ha, HAacKOpPO
MOCTUTHATA Ta3apHa IIeHa WU KOpPHUTMpaHa Ma3apHa IieHa 3a cxoAeH oOekT. Ilpumara ce 3a
WHBECTUIIMOHHH WMMOTH, IBJITOBM  WJIM KalWTaJOBH HWHCTPYMEHT Ha Oopcara /akuuu u
oOnuranuu/, WHBECTUIIMN W3BBH Oopcata u OuonmornyHu aktuBu. [loaxomsT Ha 0Oa3zara Ha
pa3xoauTe Ce€ OCHOBaBa Ha MPEIEHKH 32 CTOWHOCT Ha 3aMsiHa C HOB aKTHB, BB3PACT U ChCTOSTHUE
Ha aKTMBAa U MKOHOMHMYECKA CTENEH Ha M3HOceHOCT. llpuiara ce 3a AbAroTpailHU MaTepUaHU
aKTHBHU M TBITOTPAHN HeMaTepuaaHu akTuBH. [logxoabT Ha 6a3aTa Ha JOXOAUTE CE OCHOBaBA
HAa TPEKH METOIM 3a W3UMCIIsIBAHE HAa MKOHOMHS Ha Pa3xoiH, IIEHOOOpa3yBaHE C MpeMus,
0CBOOOXIaBaHE OT JIMIICH3UOHHU Bb3HATPAXKICHUS, CBPHXIICUAION WIH ITbK HA KOCBEHH METOIN
32 BB3BPBIIAEMOCT Ha aKTUBUTE, OCTaThYHA Medanbda, MpU KOETO CE MOCTUTa ChOTBETCTBUE
MEXIy TMPEANOJIOKEHUATA 32 TMAPUYHUTE TMOTONM M JUCKOHTOBHS mporeHt. [Ipumara ce 3a
o0e3reHka Ha He()MHAHCOBH 3abIDKEHUS, (PMHAHCOBU MHCTPYMEHTH U €IUHUIU, TeHEPUPAIIU
MapUICH MOTOK.

PBKOBOACTBOTO OIMOBECTSIBA OTYETHHTE OOCKTH, YHUSATO CIpaBEAJIMBa CTOMHOCT € B
Oamanca. OmoBecTsiBa c€ MPH HEOOXOJUMOCT U CHINECTBEHOCT W CIpPaBEIJIMBA CTOMHOCT Ha
OTYeTHU 00eKTH, KOUTO He ¢urypupar B O6amanca. CrnpaBenauBaTa CTOMHOCT Ce OMpeaens, Ha
0aza pemoOBHM OIIGHKM OT HE3aBUCUM BBHINEH OIEHWTE], HaMajeHa ¢ TocieaBamara
amMopTu3anus Ha crpaaute. Harpymanata amopTu3aiusi KbM JaTaTa Ha TpEOICHKaTa ce
eJMMUHUpPA Cpelly OTYEeTHATa CTOMHOCT Ha aKTHUBA W IMOJydYeHaTa HETHA CyMa Ce KOpUTHpa C
MpeolleHeHaTa CTOMHOCT Ha akTUBA. BCHUKU Apyrv MalluHU U ChOPBKEHUS Ca MIPEACTABEHU 110
HMCTOpHUYECKA I1eHAa HaMaJIeHa ¢ HauyMCclieHaTa OT MPUI00MBAaHETO UM aMOpTH3aIis U 00e3IeHKa.
HcTopudeckara CTOWHOCT BKJIFOUBA Pa3XOAH, KOUTO AUPEKTHO CE€ OTHACAT KbM MPUI0OHBAHETO
Ha aKTHBA.

Ocrananure Tpynu UMOTH, MAIIUHU U ChOPBKEHUS (0e3 3eMUTe U CrpaauTe) ce MPEeACTaBAT B
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MEXIUHHUASA (PMHAHCOB OTYET MO MOJIeNIa Ha LieHaTa Ha npuaoouBane. OT oT4eTHATa CTOWHOCT
ce TpHCIaJa HAYMCIICHAaTa J0 MOMEHTAa aMOPTH3alMs, KAKTO M HATpyNaHH OOE3IEeHKH Ha
AKTUBUTE.

CTOWHOCTHHSI TIpar Ha CBINECTBEHOCT 33 HMOTHTE, MAIIMHUTE W CHOPBKCHUSATA, MPHUET OT
npyxectBoto € 700 nB.

[TocneaBamuTe pa3xoau ce MPUOABAT KbM OalaHCOBaTa CTOMHOCT HA aKTHUBA WIH CE
OTYMUTAT KATO OTJICJICH aKTUB, CaMO KOTaTO C€ O4YakBa, 4e JIpy»eCTBOTO Ie MOJy4d OBACIIN
WKOHOMHYECKHU M3TOJIM CBHP3aHU C YIOTpedara Ha TO3W aKTUB U KOTaTo OTYETHATA UM CTOHHOCT
MOXe 1a ObJie TOCTOBEPHO ompesencHa. BCHUku Ipyru pa3xoau 3a MOJIPHKKa U PEMOHT Ce
OTpa3siBaT B OTYETA 3a JIOXOJIUTE B MEPHO/IA, B KOMTO Ca U3BBPIICHHU.

VBenunueHnudgTa B OanaHcoBaTa CTOI>'IHOCT, NpOoU3THYAIIK OT IIPCOLICHKA Ha 3CMHUTC U
crpaauTe, C€ OTHACAT B INPCOUHCHBYHUA PE3CPB. HaMaﬂeHI/Iﬂ, KOUTO KOMIICHCHUpPAT IPCAXOIHU
YBCJIMYCHUA OTHOCHO €IUH U CBII aKTHUB, Ca 3@ CMCTKA HAa NPCOUCHBYHUA PE3CPB; BCUUKU APYT'UA
HaMaJICHUs C€ OTHACAT B OTYETAa 3a BCCOOXBATHMS J0XO0Ad. HpI/I OTIIMCBAHC Ha MNPCOLUCHCHUTC
AKTHUBU HATPYIIAHUAT 3a TAX MPCOLCHDBUCH PE3CPB CC IIPCXBHPJISL B HCPA3NPECACIICHATA rmeyagba ot
npeaAxXoaHu NCproan.

3emsiTa HE ce aMOpTU3Upa. MalIMHHUTE ChC CHIIECTBEHO BIHMSHUE BBPXY oOema Ha
NPOM3BOJICTBOTO CE€ aMOPTU3UpAT MO (YHKIMOHATHHS METoJA, Ha 0a3a Ha OTpadOTEHUTE
MallMHOYAacoBE CIPSIMO OOUAT Opoil MallMHOYacoBE IO TEXHUYECKAa XapaKTepHCTHUKA.
AMopTH3alMsITa Ha OCTAaHAINTE MMOTH, MAIIMHU U CHOPHKEHUS CE HAYUCIABA 1O JIMHEHHUS
METO/ C IIeNl paslpeleNisHe Ha pas3jiiKara Mexay OanaHcoBaTa CTOHHOCT M oOcTaThyHaTa
CTOMHOCT BBPXY IOJIE3HUS )KMBOT Ha aKTUBMUTE, KaTO CE MpUiaraT CIECJHUTE aMOPTU3AL[MOHHU
HOPMH (B MPOIICHTH):

Crpaau 1 CbOpBHKEHUS 4%

Mammnu 1 o6opyiBaHe 30%
Kommrotpu 1 nepugepHn ycTpoiicTa 50%
CromnaHcky MHBEHTap 15%

OcrarpuHaTa CTOHHOCT M TMOJE3HUS J>XMBOT Ha AaKTHUBHUTE CE npepasricxKaar, u axko ¢
HCO6XOI[I/IMO, CC MpaBAT CHOTBETHU KOPCKOHWU KBM BCSAKa OaTa Ha M3TOTBAHC Ha q)HHaHCOBI/ISI
OTYCT.

bamancoBara cTOWHOCT Ha aKTHBa ce HamallsiBa He3a0aBHO IO BH3CTAaHOBHMATa My CTOWHOCT B
cllydauTe, Korato OajJiaHcoBaTa CTOMHOCT HAa aKTHBa € IMO-TojisiMa OT HeroBaTra O4YaKBaHa
BBh3cTaHoBUMa ctoiHOCT (ITpui. 2.8).

[TedanOute u 3aryoute oT mponaxk6a Ha UMC ce ompenenar Kato ce CpaBHAT MPUXOAUTE OT
npojaxxbara ¢ GamaHcoBaTa CTOWHOCT U ca BKJIFOYEHHU B pe3yJITaTa OT IeHHOCTTA.

Pazxoaute mo 3aemu 3a HUMC ce orumraT KaTo TCKYIIHU pa3xoau IMpe3 Iepuoga 3a KOHUTO ce
OTHAacCHT.

HNHBeCTUINOHHU HMOTH

VHBECTUIIMOHHUTE UMOTH HaN-4yecTO MPEACTaBISABAT CrPaad WU YacTU OT CTpajy, KOUTO HE ce
MOJI3BaT, HO ce MpuUTexaBaT OT JlpyxkecTBOoTo, 3a na ObpAar organeHu moxa (opmaTta Ha
ornepaTUBeH HaeM. VIHBECTMIIMOHHMTE HUMOTH C€ OLIEHABAT [0 CIpPaBeUIUBa CTOIHOCT,
IIpeJICTaB/IsIBallla M1a3apHa L€Ha ONpeAesiHa OT HE3aBUCUMH OLICHUTENIM €KEroJHO WM Ha II0-
rOJISIM MEPHOJ OT BpEME IMPH ChILECTBEHA MTPOMSHA B CIIpaBeIUBUTE cToMHOCTH. [IpoMeHuTe B
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CIIipaBCajinBaTa CTOMHOCT ce IIpru3HaBaT B OTYCTA 34 BCCOOXBATHHUS A0XO0J KaTo 4acCT OT ApYyTH
MMpUuxXoau. Ksm Kpasd Ha TEKyllaTa roguHa .B APYKCCTBOTO HsAMA HaJIMYHHU HWHBCCTHUIUMOHHU
HMOTH.

HemaTepuajnm akTuBH

Pa3zxoau mo npuaoOuBaHe Ha MaTEHTH, JIMIEH3U, cOPTyep U GUPMEHU MApKU Ce OTYUTAT KaTo
aKTHB 0 MCTOPHYECKA CTOMHOCT, HAaMaJleHa C HAuMCIICHUTEe aMopTu3almsa 1 obesnenka. Te ce
aMOPTU3HpAT MO JTUHEHHUS METO]I 3a MepPHoJa Ha TeXHHs MOJIe3EH JKUBOT, HO He moBeue oT 20
ronund. HemaTtepuallHuTe akTUBM HE C€ MpeolEeHsABAaT. PHKOBOACTBOTO M3BBHPILBA T'OJUIIHU
nperyiei Ha MOoAJISKAIIUTe Ha 00e31eHKa aKTHUBH U B CIIyyauTe, Korato 0ajgaHcoBaTa CTOMHOCT
Ha AaKTHBa € II0-BUCOKA OT HEroBaTa BbB3CTAHOBMMA CTOMHOCT, TOM ce oOe3leHsBa [0
BBH3CTAHOBUMATA CH CTOMHOCT.

CTOMHOCTHHS Tpar Ha ChHIIECTBEHOCT 3a MMOTHUTE, MAIIMHUTE M CHbOPBKEHUSTA, MPUET OT
npysxkectBoto € 700 nB.

3a HEeMaTepUAIHUTE aKTUBU C€ U3MOJI3BAT CICIHUTE aMOPTH3AIIMOHHN HOPMH B TIPOIICHTH

[IpaBa BBpXy HHTEJICKTyaIHa COOCTBEHOCT 15%
[TporpamMuu mpoayKTH 50%
Hpyru HemMaTepuaaIHu aKTUBU 15%

O0e3eHKa HA AKTUBUTE

AKTHBH, KOWUTO C€ aMOpTHU3UpaT, KAaKTO W WHBECTUIIMHTE B MOBIIEPHH U aCOIUUPAHU
NpeaArnpusaTua, CC NpCrickKaar 3a HAJIMYHUEC Ha O6C3HCHK3, KOoraTto ca HaJluie CHONTHA WM UMa
npoMsiHa B 0OCTOsITENICTBaTa, MOJCKAa3Balld, ue OallaHCOBaTa CTOWHOCT HAa AaKTHBHUTE HE €
BB3CTAaHOBUMA. 3a 3ary0a OT 00e3IleHKa ce MpU3HaBa cymara, ¢ KOsTo OajlaHcoBaTa CTOMHOCT
HAJIXBBPJISI Bb3CTaHOBMMaTa. Bb3cTaHOBHMMAaTa CTOWHOCT € TO-BUCOKATa OT HETHATa MpoAaKHa
CTOMHOCT M CTOMHOCTTa B ymorpeba. 3a J1a ce onpeaenu CTOMHOCTTAa B YIOTpeda, aKTHBUTE CE
rpynupar B Hali-MaJIKUTE BH3MOXKHH Pa3rpaHUYUMU €MHUIIN, TeHEPUPAIINA TAPUIHU TOTOILIH.

DOUHAHCOBY AKTHBHU M NACUBH H 0693H9HK3

Jo 31.12.2017 1. npyXecTBOTO Kiacu(pHUIMpa CBOUTE WHBECTUIMU B CIIEIHUTE KaTETOPUU:
(UHAHCOBM aKTHBH, OTYMTAHU IO CIpaBEeAJIMBa CTOMHOCT Karo medanba Wi 3aryda, 3aeMu U
B3€MaHUs, Ibp)KaHU JI0 TaJeK HHBECTHLUHM, M (PUHAHCOBM AKTHBHM Ha pa3MoJIOKEHHE 3a
nponax6a. Kiacudukanumsara ce wu3BBpIIBA CHOpel IedTa, 3a KOATO ca MpUIOOUTH
MHBECTULIMUTE. PBKOBOICTBOTO omnpenens KiacudukanysaTa Ha HHBECTULIMUTE CM B MOMEHTA Ha
MIOKYIIKaTa.

(8) Punancosu akmusu, omyumanu no cnpasedIuéa CMoOUHOCM 6 newanbama uu 3a2ybama
@®UHAHCOBU aKTUBH, OTYMTAHM IO CIpaBeUIMBa CTOMHOCT B Meyanbara wid 3arybara ca
(MHAHCOBM aKTHBH, IbpXKaHU 3a ThpryBaHe. DHHAHCOB aKTUB ce Kilacupuuupa B Ta3u
KaTeropusi, ako € MPUIOOHT C TeNl Ja Ob/e MPOoJaieH B KPaTKOCPOUEH IUIaH. AKTHBHTE B Ta3u
KaTeropusi ce KIacu(pHUIUpaT KaTo TEKyIIH aKTHBH.

(6) 3aemu u 63emanus

3aeMH W B3eMaHHs Ca HEICPUBATUBHM (DMHAHCOBM aKTHBH C (DUKCHPAHW WM OIpPEACICHU
TUTAI[aHKs, KOUTO HE Ce KOTUpAT Ha aKkTUBEH Mas3ap. Te ca BKIIOUYEHU B TEKYIU aKTHUBH, C
W3KJIIOUCHHE Ha Te3W C Majex IMoBede OT 12 Mecema cien jgarara Ha OaiaHca, KOUTO Ce
KIacu(puIupar Karo HETEKyIIu. 3aeMUTe W B3eMaHuATa Ha J[py)KecTBOTO ce BKIIIOUBAT B
CUCTOBOJHMS OaJlaHC B KaTeropusTa Ha ,,TBPrOBCKH W JPYTH B3eMaHUs ¥ TMApHYHH CPEICTBA U
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napu4Hy exkBuBaneHTH (Ilpunoxenne 2.10 u 2.11).

(8) Hnsecmuyuu, ovpoicanu 00 naoesic

WuBectuninuTe, IbpKaHU 10 TA/IeK, ca HEACPUBATHBHU (PMHAHCOBH AKTHBH C (DUKCHUPAHU WIIH
OIIpEICTIMMH TUTAIaHUS U (PUKCHUpaHH TaJe)KH, KOUTO PHKOBOJCTBOTO Ha JIpyKeCTBOTO HMMa
HAMEPEHHE U Bb3MOXKHOCT JIa IBPIKH JI0 TTaJICK.

(2) Qunancosu aKkmueu Ha pasnoLodCceHue 3a nPooaicoa

OuHAHCOBH aKTHBM Ha DA3IOJIOKEHHE 3a MpoaaxOa ca HEIEpUBATUBHU aKTHBH, KOHTO Ca
NpeHAa3HAYCHHU 32 Ta3W KaTeropusl, WM He Ca ONPEACIeHH B IpyrH Kateropun. Te ce BKIIOYBAT B
IBITOCPOYHUTE aKTHBH, OCBEH aKO pPBKOBOJCTBO HMa HaMEpEHHE Jia TIpOJaje CBOHTE
MHBECTULIMY B Ilepruoa 1o 12 meceua.

[Tokynkara um mpopaxOaTa Ha MHBECTHLMM CE€ OTYMTA KaTO ce B3eMa IpeIBHJl JaraTa Ha
ThpPryBaHe, T.€. JlaTara, Ha KosATO Jlpy>KeCTBOTO C€ aHrakupa C IOKYIIKa WU Npojaxda Ha
aKTHBA.
@uHAHCOBUTE AKTUBU M (PUHAHCOBUTE TACHUBH Ca MPEKIACH(DUIMPAHW TPH MIHPBOHAYATHOTO
npwiarane Ha MC®O 9 ot 01.01.2018 1.
Krnacudukanumsata Ha GUHAHCOBUTE aKTHBH CE U3BBPIIIBA HAa 0a3aTa Ha CICHHUTE JIBE yCIOBUS:
a) Ou3Hec Mojiena 3a yIpasjeHue Ha (PUHAHCOBUTE aKTUBH Ha MIPEANPHUITUETO;
0) XapaKTepUCTUKUTE HA JOTOBOPHUTE TTAPHYHH TOTOIN HA (PUHAHCOBHS aKTHB.
JlaneH (QuUHAHCOB aKTHUB ce€ OLIEHSBA 10 aMOPTU3UpPaHAa CTOMHOCT, aKO ca M3IbJIHEHH CIIEIHUTE
JIBE YCIIOBUSL:
a) (MHAHCOBUAT aKTHUB C€ JBPXKH B paMKHTE HAa OU3HEC MOJIEIN, YUATO LeNl € aKTUBUTE Aa ObaaT
JbpKaHU, 3a J]a ce chOepaT JOrOBOPHUTE NMAapUYHU MOTOLH; U
0) CBIVIACHO JOTOBOPHUTE YCIIOBHMS Ha (DMHAHCOBHSI aKTHB Ha KOHKPETHHM JaTH Bb3HUKBAT
MapUYHK TTOTOIM, KOWTO Ca €JMHCTBEHO IUIANAHUS 1O TJIABHMIIA M JIMXBA BBPXY HEMOraceHarta
CyMa Ha IJIaBHUIIATa.
AMopTH3UpaHa CTOMHOCT Ha (DPMHAHCOB aKTUB WJIM (PMHAHCOB MAacUB € JePUHHUpPAH TEPMHUH 3a
CTOMHOCTTa, MO KOSATO ca OLEHSABaT (PMHAHCOBUTE aKTUBHM MM (DUHAHCOBUTE IMACHBU TNPHU
TBPBOHAYATHOTO WM IPHU3HABaHE, MUHYC IIOTAlllEHWATAa Ha TJIaBHUIIATA, IUTIOC WM MHHYC
HaTpylaHaTa aMOPTHU3aIUsl Ha pa3jinKaTa MeXy Ta3u IIbpBOHAYaIHA CTOMHOCT U CTOMHOCTTa Ha
najiexa, U34ncisBaHa 1o MeToJa Ha e()eKTUBHATA JINXBA, a 32 (PMHAHCOBU aKTHBH - KOPUTUpaHa
3a BCEKHM KOPEKTHB 3a 3aryou. [lo amopTusupana CTOHHOCT ce u30Mpar /1a ce OLEHsBAT ThPrOBCKU
B3€MaHWs, THPTOBCKH 3aIBJDKCHUS, JPYTd B3EMaHUs, JAPYTH 3aIbJDKEHHS, IPEIOCTaBEHU
KPEIUTH, TOTYYEH! KPEIUTH, IbPKaBHU LIEHHN KHIKA U JIPYTH aKTUBU U MAaCHBH.

JaneH (uHAHCOB aKTHWB ce OLIEHSBA 1O CIpaBe/UIMBa CTOMHOCT Ipe3 JIpyr BCceoOXBaTEeH
JIOXOJI, aKO Ca U3I'bJIHEHH CIICHUTE JIBE YCIOBUS:
a) (MHAHCOBUST aKTHUB C€ IbPKU B PAMKUTE Ha OM3HEC MOJIEN, YMATO LIeNl € KaKTO chOupaHe Ha
JIOTOBOPHU TTAPUYHHU TTOTOIH, TaKa M MPOIaKOH Ha (UHAHCOBU aKTHBH;
0) CBIVIACHO JOTOBOPHUTE YCIOBHS Ha (DMHAHCOBHSI aKTHB Ha KOHKPETHHM JaTH Bb3HUKBAT
MapUYHK TTOTOIM, KOWTO Ca €JMHCTBEHO IUIANAHUS 1O TJIABHMIIA W JIMXBA BBPXY HEMOraceHarta
CyMa Ha IJIaBHUIIATa.

3a TrjaBHMIIA ce€ TIpHUeMa CIlpaBelnBaTa CTOMHOCT Ha (UHAHCOBHUS aKTUB IIpU
IbPBOHAYAIHOTO MpU3HaBaHe. JInxBaTa 0OXBalla Bb3HArPaXKAEHUETO 3a CTOWHOCTTA Ha MapUTe
BbB BPEMETO, 3a KPEOUTHUS PHCK, CBBP3aH CbC Cymara Ha HENOraceHara IJIaBHMLIA IIpe3
OIIpeJIeTIeH MePUo/] OT BPEME, U 3a APYTH OCHOBHH PHCKOBE M Pa3XxoJH MO KPEIUTHPAHETO, KAKTO
¥ Mapx Ha redasioa. [lo cripaBemyiuBa CTOMHOCT Tpe3 APYT BCeoOXBaTEH JA0XO] CE M30MpaT Ja ce
OLIGHSBAT AaKLUMU B KaluTaja Ha JpPY>KECTBA, APYrd (PUHAHCOBM MHCTPYMEHTH B KalMTala,
JbP’KaBHU LIEHHU KHUXKA, (PUHAHCOBH MHCTPYMEHTH-TIACUBH, APYTH aKTUBHU W IIACUBH.

JlaneH (UHAHCOB aKTUB C€ OICHSABA [0 CHpaBeUIMBAa CTOWHOCT Mpe3 mevandata WU
3ary0aTa, OCBEH aKo ce OLIEHsBa 10 AMOPTU3UPAaHA CTOMHOCT MJIM IO CIpaBeUIMBa CTOMHOCT Ipe3
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Ipyr BceoOXBaTeH A0xoA. [Ipy mbpBOHAYAIHOTO MpHU3HABaHE OOaye MPEANPHUITHETO MOXKE N1
HarpaBd HEOTMEHUM H300p 3a KOHKPETHH WHBECTHIIMHM B KAallUTAJIOBH HMHCTPYMEHTH, KOUTO
uHaue Ouxa OWNM OIEHSBAaHM TO CIpaBeIJIMBa CTOMHOCT MMpe3 Iedandara wiu 3arybara, aa
IIpeJCTaBs MOCeABAIUTe POMEHHU Ha CIpaBeAIMBaTa CTOMHOCT B ApYT BceoOxBateH aoxoa. [1o
CrpaBe/yIiBa CTOMHOCT Mpe3 mevyayndara wiu 3arybara ce m30upaT Ja ce OIEHSBAT aKLUUU B
KaIuTalia Ha JIpY»KeCTBa, APYru (PUHAHCOBU MHCTPYMEHTHU B KanuTasia, GUHAHCOBH UHCTPYMEHTH-
MIACHBH, IPYTH aKTUBU U TIACHBH.

[IpennpusTHeTo MOXKe MpHU MbPBOHAYATHOTO MPU3HABAHE HEOTMEHHUMO J1a ONPEeNu Ja/ieH
(MHAHCOB aKTHUB KaTO OLIEHSBAH IO CIpaBeUIMBa CTOMHOCT Mpe3 medandaTta win 3arybara, ako
TOBa 1€ EIMMHHHUpA WM HaMald 3HAYUTEIHO HECHOTBETCTBHETO B OLEHSIBAHETO WIIU
MpU3HABAaHETO (MOHSKOTa HAPUYAHO ,,CUYETOBOJHO HECHOTBETCTBHE'), KOETO B MPOTUBEH CIIydaid
OM TMPOW3TEKIIO0 OT OICHSIBAHETO HAa AKTUBU WJIM TMAacHBM WM NpPU3HABAaHE Ha MedajaOuTte u
3aryouTe OT TSIX Ha pa3jndyHu 0asu.
3a omeHka Ha (PMHAHCOB aKTHB 10 aMOPTU3HMPaHa CTOWHOCT OCHOBHOTO YCIIOBHE € aKTHBHTE Ja
ObJaT IbpKaHU 3a MOJy4yaBaHe, 3a Jia ce chOepaT JOrOBOPHUTE MAPUYHU MOTOIM. 3a OLIEHKA Ha
(UHAHCOB aKTHB IO CIPABEAINBA CTOMHOCT Mpe3 APYT BCEOOXBATEH 10XO0JI OCHOBHOTO YCIIOBHE €
aKTHBHTE J1a ObJAT €IHOBPEMEHHO JBPXKAHU 32 ChOMpaHE Ha JIOTOBOPHU MAapUYHU TOTOIH U 32
npoaax6a. 3a oleHka Ha ()MHAHCOB aKTHB IO CIIpaBeUIMBa CTOMHOCT TMpe3 medyandara WiH
3ary0ata OCHOBHOTO YCJIOBHE € aKTHBHTE Jla HE C€ OICHSBAT 10 €IUH OT JPYTUTe JBa OM3HEC
MoJiena, T.€. Aa ObaT IbpKaHu 3a MPoJak0a KaTo OCHOBHA IIETI.

3a mpaBWIIHO OICHsSBaHE HAa (DMHAHCOBUTE AKTHUBHU, PHKOBOJCTBOTO HA MPEIIPHUATHETO €
paspaboTtmiio 6uzHec Mojen. B OusHec Mojena ce ompenensT OTIACIHUTE BHIOBE (PMHAHCOBH
aKTHBH W TIPHHAJISKHOCTTA UM KBM KJIACH(HUKAIMOHHUTE TPYNH CIOPE] OIpeaeNieHaTa el
cermacio MC®O 9. [pennpuaruero ompesens KOHKPETHHs ChCTaB Ha TrpynuTe (PUHAHCOBH
aKTHBHU CIIOpE]l 3aJI0KEHUTE 1eNI B OM3HeC Mozena. AKTUBUTE C TIOCTaBEHa IIelT MMoJyyaBaHe Ha
JOTOBOPHU TIAPUYHM TOTOLIM Ce€ 3amararT B rpynara ,.OUHAHCOBM aKTWUBH, OTYMTAHHU IIO
aMOpTHU3MpaHa CTOWHOCT. AKTHMBHUTE C IIOCTaBEHa IIeJl IOJy4YaBaHE Ha JIOTOBOPHU MapUYHU
MOTOIIM M Tpojax0a Ha aKTUBUTE ce 3ajaraT B rpynara ,,OWHAHCOBU aKTWUBH, OTYUTAHU IIO
CIpaBeJINBa CTOMHOCT Tpe3 APYT BCEOOXBAaTEH J0X01 . AKTUBUTE C MOCTaBEHA I Mpoaxoa (u
€BEHTYaAJIHU JIPYTH aKTUBU U3BBH MPEIXOAHUTE JIBE TPYITH, aKO IMa TAaKUBA) CE 3aJlarar B rpymnara
,», ®OUHAHCOBU aKTHUBH, OTYUTAHHM T10 CIPABEINBA CTOMHOCT Mpe3 rnevyandaTa uiu 3aryoara.
[Mpennpusituero knacuduipa BCHUKA (UHAHCOBU TMACHBU KaTO OIICHSBAHU BIOCIEICTBHE IO
aMOpPTH3UpaHa CTOMHOCT, C M3KIIFOYEHUE Ha:

a) (MHAHCOBM MACUBH MO CIIPAaBEJIMBAa CTOMHOCT Mpe3 meuyandara uiu 3aryoara. Tesu macusw,
BKITIOYUTETHO JEPUBATHBH, KOMTO Ca TACHBH, C€ OICHSIBAT BIOCIEJACTBHE IO CIIpaBeIIHBA
CTOMHOCT;

0) GDUHAHCOBM MAaCUBH, KOUTO MPOU3THYAT OT MIPEXBBPIITHETO HA (PUHAHCOB aKTUB, HEOTTOBAPSIIIIO
Ha yCJIOBUSTA 32 OTIIMCBAHE, WA KOTATO Ce MpuJiara OAXObT Ha MPOIBIKABAIIOTO YIACTHE;

B) noroBopu 3a (uHaHcoBa rapanius. Ciel MbPBOHAYATHOTO MYy MpU3HABAHE HU3JATENSIT Ha
TaKbB JOTOBOP TO OIEHSBA BIIOCIIECTBUE IO TO-BHCOKATa OT:

1) CTOMHOCTTa Ha KOPEKTHUBA 3a 3ary0u, oIpeziesieHa B CbOTBETCTBHE C pa3jiel 5.5, u

11) TbpBOHAYAJIHO MPHU3HATATa CTOWHOCT MUHYC, KOTaToO € YMECTHO, KyMyJIaTUBHaTa CTOMHOCT Ha
MPUXO0J1a, IPU3HAT B ChOTBETCTBHE C TO3U CTAHAAPT;

I') aHTQKUMEHTH 32 OTIyCKaHE Ha 33aeM C JIMXBEH IPOIICHT, KOMTO € MO-HUCHK OT TMa3apHHSL.
W3narenst Ha TaKbB aHTQXKUMEHT T'O OLIEHSBA BIIOCIIECTBHE IO TIO-BUCOKATA OT:

1) CTOMHOCTTA Ha KOPEKTHBA 3a 3ary0u, onpe/ieiieHa B ChOTBETCTBUE C pa3nen 5.5, u

i) MbPBOHAYATHO MIPU3HATATa CTOWHOCT MHUHYC, KOTaToO € YMECTHO, KyMyJIaTUBHATa CTOWHOCT Ha
MpUXxo/a, npusHaT B cboTBeTcTBUE ¢ MCDO 15;

) YCIIOBHO BB3HATPAXKICHUE, IPU3HATO OT KyITyBada B OM3HEeC KOMOWHAIIHS, 32 KOSITO Ce Tpujiara
MC®O 3. TakoBa yCIOBHO BB3HAIPAKICHUE CE€ OIECHABA BIOCIEIACTBUE MO CIIpaBeINBa
CTOMHOCT, KaTo MPOMEHHTE Ce MPHU3HABAT B Neyandara wiu 3aryobara.
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2. TTocnenBamoTro oueHsBaHe HA (PUHAHCOBUTE aKTUBHM U HA (DMHAHCOBUTE MACHBU CE M3BBPILIBA
OT IPEANPHUATHETO ChIJIACHO pasriexganus ctannapt. Ciiel MbpBOHAYAIHOTO MYy MpU3HABaHE
NPEANPUATHETO OLICHSBA AaJIeH (PMHAHCOB AKTUB T10:

a) aMOpTHU3UpaHa CTOWHOCT;

0) crpaBeIBa CTOWHOCT Tpe3 APYT BCEOOXBATEH JOXO;

B) CIIpaBeIMBa CTOMHOCT IMpe3 nevyandara i 3aryoara.

[IpeanpusTHeTo NMpUiIara W3MCKBaHMATA 32 00E3IEHKA M0 OTHOIICHHE Ha ()MHAHCOBHUTE aKTHBH,
KOUTO CE OILIEHSBAaT MO aMOpPTU3MpaHa CTOWHOCT, W IO OTHOILICHHE Ha (PUHAHCOBUTE AKTUBH,
KOMTO C€ OLIEHSBAT 110 CIIPAaBEIMBA CTOMHOCT IIPE3 IPYI BCEOOXBATEH 0XOI.

Kpaitnute kopexktuBm 3a obesneHka cbrilacHo MCC 39 ca paBHEHHM ¢ HavallHUTE
KOpEKTUBHU 3a obesneHka chrimacHo MCDO 9, knacupuiupanu 1o KaTeropud Ha OICHSBAHE.
Hsma chiecTBeHa mpoMsiHa B pe3ysITaTHTE Mpe3 TeKyllara rojiiHa B CPAaBHEHHUE C MPEAXO0HATa
(¢uHaHCOBA rOMHA.

CueToBOIHOTO OTYMTaHEe Ha OOe3leHKaTa € pa3jiMyHO Mpu rpynure (GUHAHCOBH akTHBH. [Ipu
HaJMuue Ha oOe3leHKa Ha (PMHAHCOBM aKTHUBU OT Tpynara ,,OWHAHCOBH aKTHBU, OTYHTAHU TI0
aMOpTHU3HMpaHa CTOMHOCT®, pa3iukara o OajgaHcoBaTa CTOMHOCT ce OTpa3siBa B IMedandara Wiu
3aryoara. [lpu Hannune Ha oOe3leHKa HAa (PUHAHCOBH aKTHBH OT Trpymnara ,,OMHaHCOBU aKTHBH,
OTYHMTAHU TIO CIPaBEIMBA CTOMHOCT Mpe3 IPYr BCEOOXBATEH JOXOJ *, pa3jiuKara A0 OajaHcoBaTa
CTOHHOCT c€ OTpa3siBa B PYTUs BCCOOXBATEH JOXO/I (IPEOIICHBYHUSAT PE3EPB).

KpM Bcsika oTdeTHa ngara NOpEANpPUSTHETO OLEHSBAa KOPEKTMBAa 3a 3aryOu 3a (UHAHCOB
MHCTPYMEHT B pa3Mep, PaBEH Ha OYAKBAHUTE KPEIUTHH 3aryOH 3a IeJUsl CPOK Ha MHCTPYMEHTA,
aKO KPEOUTHUAT PHUCK HAa TO3U (PMHAHCOB WHCTPYMEHT C€ € YBEJIWYWI 3HAYUTETHO CIIe]
I'bPBOHAYAIIHOTO TpHu3HaBaHe. llenTa Ha W3MCKBaHUATAa 3a o0e3leHKa € Ja ObJaT MpU3HATH
OYaKBaHUTE KPEIUTHU 3aryOM 3a IenHus CPOK Ha BCHUYKM (PMHAHCOBH WHCTPYMEHTH, YHMTO
KpPEIUTEH PUCK CE € YBEIUYWJ 3HAUYUTEITHO CIIEJ] MbPBOHAYAIHOTO MPU3HABAHE - HE3ABHCHMO
Jalii ca OIIEHEHW WMHAWBUIYAIHO WM KOJEKTHUBHO - KaToO Ce B3eMa IMpelBU/ Is1aTa pa3yMHa U
aprymMeHThpaHa uHQpopmaIus, BKIIOYUTEITHO U 32 ObJICIIH TEPHOTH.

(DUHAHCOB aKTUB € KpeAUTHA 00€31eHKa e neduHHpaH TEPMUH 3a (PUHAHCOB aKTUB, KOTATO
ca HACTBIIWIM €IHO WM IOBeYe CHOMWTHSA, OKa3BallM HEOJIaromnpHsTHO BBb3JEHCTBHE BBPXY
OYaKBaHUTE OBACUIM NapUYHU IOTOLM OT TO3M (MHAHCOB akTWB. Karo nokazatencrBo 3a
KpenuTHaTta oOe3leHKa Ha (UHAHCOB AaKTHB MOTaT Ja MOCIyXaT HaOJlloJaBaHM JaHHU 3a
CJICIHUTE CHOUTHS:

a) 3HaYUTEIHO (PMHAHCOBO 3aTPy/IHEHHE HA EMUTEHTA/U3IaTeNsl N Ha JITh)KHUKA;

0) HapyIIaBaHe Ha JOTOBOP KaTO HEU3IIbJIHEHUE WIIH IIPOCPOUUE;

B) 3a€MOJIATENAT/-T€, TI0 MKOHOMUYECKH WJIM JOTOBOPHU MPUYMHM, CBBP3aHU C (PUHAHCOBOTO
3aTpy/IHEHUE Ha 3a€MOINOJIydaTels, MpaBu OTCTHIIKA/-U Ha 3a€MOIIONTydaTesisi, KaKBaTo/KakKBUTO
3aeMofaTeNsAT/-Te He OM/Ouxa HanpaBWII/-U IPU IPYyTH 0OCTOSTEICTBA;

') cTaBa BEPOSTHO, Y€ 3a€MONOTYYaTes T e 0b/ie 00SBEH B HECHCTOSTETHOCT WM 11I€ TOIENKHI
Ha JIpyro (UHAHCOBO O3]IpaBsBAHE;

1) N34e3BaHe Ha aKTUBEH Ma3ap 3a TO3U (PMHAHCOB aKTUB 3apaau (PMHAHCOBU 3aTPYAHEHUS; NN
€) 3aKylmyBaHE WM bPBOHAYAIHO Ch3/1aBaHE Ha (PMHAHCOB AKTUB C TOJIIM OTOWB, KOWTO
OTpa3siBa IOHECEHU KPEIUTHU 3aryOH.

AKO KbM OTUETHATa JaTa KPEOUTHUAT PUCK HA (PMHAHCOB MHCTPYMEHT HE CE€ € YBEITHYMI
3HAYUTENHO CJIe/] MbPBOHAYATHOTO NMPU3HABaHE, IPEINPUATHETO OLIEHBAa KOPEKTHB 3a 3aryou 3a
TO3U (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KPeIUTHH 3aryOum 3a 12 mecena.
AKO mpe3 IpeaxoIHUsI OTYETEH MEPHOJ € OLIEHIIO KOPEKTHB 3a 3ary0ou 3a (UHAHCOB HHCTPYMEHT
B pa3Mep, PaBeH Ha OYAaKBAHWUTE KPEIWUTHH 3aryOW 3a IeNus CPOK Ha HHCTPYMEHTa, HO KbM
TEKyIllaTa OTYETHA JiaTa MPEANPHUATUETO ONPEAesis, ue yCiaoBusTa 1o naparpad 5.5.3 Beue He ca
U3IIBJIHEHH, TO OLICHSIBa KOPEKTHB 32 3aryOu B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryOu 3a
12 Mecena KbM TEKyIIIaTa OTYETHA J1aTa.

OuakBaHM KpeqUTHU 3aryOn 3a 12 mecenia € JnepUHUpaH TEPMHH 32 YacTTa OT OYaKBAHHUTE
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KpPEIUTHH 3aryou 3a IeNusi CPOK Ha MHCTPYMEHTA, KOSITO MPEJCTABISBA OYAKBAHUTE KPEIUTHH
3aryOu, KOUTO MPOU3TUYAT OT HEM3IIBJIHEHUATA 10 (MHAHCOB MHCTPYMEHT, KOUTO € Bh3MOKHO Ja
HACTBIIT B paMKUTE Ha 12 Mecera cie oT4eTHaTa Jiata.

KpenuthHa 3ary0a e neduHupan TepMHUH 3a pa3ivKaTa MEXIY BCUYKH JIOTOBOPHU MapUYHU
MOTOIM, ABKUMH Ha NPEINPUSITUETO 1O JIOTOBOP, M BCUYKHU IMAPUYHH TOTOIHM, KOWUTO
OPENpUSTHETO OYakBa Ja NOMy4yd (T.e. ILEeNus MNapudeH HEJOCTHUT), JAWCKOHTUPAHH C
IbPBOHAYAITHUS €PEKTUBEH JIMXBEH MPOLEHT (MM KOPUTUPAHUS 32 KPSIUTHU 3aryOn e(eKTHBCH
JIMXBEH MPOLIEHT 3a 3aKyNEeHU WIM IMbPBOHAYAIHO CH3AAaJCHU (PUHAHCOBU aKTUBU C KpeAUTHA
obesrienka). [IpennpusTHeTo OICHSBA MAPUYHUTE TOTOIM, KAaTO B3eMa IMPEIBUI BCUYKH
JIOTOBOPHU yCJIOBUSA 10 (PMHAHCOBUS MHCTPYMEHT (HAIpUMEp OIMIIMHU 3a MPEACPOYHO MOracsIBaHe,
yAbIDKaBaHe, KOJI-OMIUU W JIPYTd MOJOOHU OIIMHM) 32 OYaKBaHUS CPOK HAa TO3U (PMHAHCOB
UHCTpYMeHT. [lapruuHUTE MOTOIM, KOUTO C€ B3eMaT MpPEIBU, BKIIOYBAT MAPHUYHU MOTOLM OT
npojaxx0aTa Ha Ibp>KaHU 00€3MEUeHUs WK IPYTH KPEAUTHHU TOJ00PEHHS, KOUTO ca HepasJenHa
YacT OT JOTOBOpHHUTE ycioBus. Jlomycka ce, 4e O4akBaHUAT CPOK Ha (PMHAHCOBHSI MHCTPYMEHT
MOJKe J1a ObJIC OIICHEH MPHOIM3UTEITHO TI0 HA/ISK ICH HaYMH. B penkure cirydan obade, Koraro He
€ Bb3MOXKHO OYaKBaHUAT CPOK HAa (PMHAHCOBHSI MHCTPYMEHT Ja ObJie OlleHEH MPUOIU3UTEIHO 10
HAJCKICH HA4YWH, MPEANPHUATHETO H3I0JI3Ba OCTABAIllMs JOTOBOPEH CPOK Ha (PUHAHCOBHUS
UHCTPYMEHT.

OdakBaHM KpeIWUTHH 3aryou e jeuHUpaH TEPMUH 3a CPEIHONPETErJIeHAaTa CTOMHOCT Ha
KpeIUTHUTE 3ary0HM, Karo 3a Terya CiyXaT CBhOTBETHHTE PHCKOBE OT HACTBIIBaHE Ha
HeusmbiIHeHne. O4YakBaHU KPEIUTHH 3aryOu 3a ILENUsi CPOK Ha MHCTPYMEHTA Ca OYaKBAHUTE
KpEIUTHH 3ary0H, KOMTO MPOU3TUYAT OT BCHYKHU BBH3MOXKHHM CIy4ad Ha HEU3IIbJIHEHHE Mpe3
OYaKBaHMs CPOK Ha (PrHAHCOB MHCTpyMeHT. KopekTus 3a 3aryou € KOPEKTUBBT 32 OYaKBaHU
KpeIUTHH 3ary0M 1Mo (pUHAHCOBM aKTHBH, OIICHSBAaHU B CHOTBETCTBHE C H3UCKBaHHSTA Ha
CTaH/apTa, JIM3UHTOBU B3€MaHMs W aKTHBH IO JOTOBOPH, HaTpyIaHaTa 00e3IieHKa 3a ((MHAHCOBHU
AKTUBH U MIPOBU3UUTE 32 OUAKBAHU KPEAUTHU 3aryOH MO KPEAUTHU aHTAXHUMEHTH U JOTOBOPH 3a
(uHaHCOBa rapaHIMsL.

[IpennpustHeTo mpu3HaBa B TedyanOara WM 3arybara - Karo medanOa wim 3aryba oT
o0e3leHKa, pa3Mepa Ha OYAaKBAaHUTE KpPEOUTHU 3aryOum (wim oOpaTHO BB3CTAHOBSIBAHE),
HEOOXOJIUM C OrJie]] KOPEKTUBHT 3a 3aryOu J1a Objie MpupaBHEH KbM OTUYETHATA JaTa Ha Cymara,
KOSITO TpsiOBa /1a ObJIe MPU3HATA B CHOTBETCTBUE C HACTOSIIINS CTAaHIAPT.

KbM Bcsika oTdeTHa Aata MpEANpPHUITHETO OIEHSBA Jall KPEAUTHUAT PUCK HA (PMHAHCOB
WHCTPYMEHT CE€ € yBEJIMYWJ 3HAYUTEITHO CJIe]] IbPBOHAYAIIHOTO Npu3HaBaHe. [Ipu oreHkaTta cu
MPEANPUATHETO OTUYMTA MPOMSIHATA B PUCKA OT HACTHIIBAHE HA HEU3ITBIHEHHE MPE3 OUaAKBAHMS
CpOK Ha (pMHAHCOBHUS MHCTPYMEHT, a HE MIPOMSIHATA B pa3Mepa Ha OYaKBAHUTE KPEAUTHU 3aryOH.
3a ;ma HampaBH Ta3W OIEHKA, MPEANPUITUETO CPABHSABA PUCKAa OT HACTHIIBAaHE HA HEU3ITBIIHEHUE
1o (MHAHCOBUSI MHCTPYMEHT KbM OTYETHATa JaTa U KbM JaraTa Ha IbPBOHAYAIHOTO MPU3HABAHE
¥ B3eMa MPEABHJ pa3yMHaTa W apryMEHTHpaHa WHGOpMaIus, TOCThITHA Oe3 M3BBHPINBAHE HA
W3JIMIIHA Pa3XOAU WM YCWIIWSA, KOSATO YJIOCTOBEPSIBA 3HAUMTEIHO YBEIMYEHUE HA KPEIUTHHS
PHCK CJIe]T TbPBOHAYATHOTO MMPU3HABAHE.

AKO ChIIIECTBYBa pa3yMHa W apryMeHTHpaHa WHpopMamus 3a ObJeNH MePUOan, TOCThITHA
0e3 W3BBPIIBAHE HA W3JIMIIHU PAa3XOAW WIM YCHIHS, TPEANPUATAETO HE MOXKE Jla pa3zuuTa
€IMHCTBEHO Ha HH(GOpMAIMs 3a MPOCPOYMEe, KOTaTo OIpeneNs Malud KPETUTHHUAT PUCK CE €
YBEJIMYWIJI 3HAYUTETHO CJIeNl IbPBOHAYATHOTO Npu3HaBaHe. Korato o6aue He € BB3MOXKHO J1a Ce
ocurypu UHPOpMaIus, KOsSTO Kacae Mo-CKOpo OBACHIOTO Pa3BUTHE, a HE CTAaTyca MO OTHOIICHHE
Ha mpocpoursTa (Ha MHIUBUAyallHA WM KOJIEKTHBHA OCHOBA), 0€3 M3BbpIIBAHE HA W3JIMIIHU
pa3sxoau WM YCWIWS, TMPEANPUATHETO MOXE Ja M3MO3Ba MH(POpPMAIMS 3a MpOocpodme, 3a Ja
oTpeNieNy Jalld € MUMajo 3HAYUTENHO YBEIMYEHHE Ha KPEOUTHUS PHUCK CJiell IbPBOHAYAIHOTO
npu3HaBaHe. HeszaBucHMMO OT HayMHA, MO KOWTO MPEANPHUATHUETO OLEHSBA 3HAYUTEITHOTO
yBEJIMYEHHUE Ha KPEOUTHHUS PUCK, CHIIECTBYBa 000pHMa MPE3yMIIUs, Y€ KPEAUTHUST PUCK Ha
(UHAHCOB aKTUB C€ € YBEIWYWI 3HAYUTEIHO CIJIe[] IbPBOHAYAIHOTO MpPHU3HABAHE, KOTaToO
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MPOCPOUYHUETO IO JIOTOBOPHHTE TuTananus HaaxBupis 30 qau. [IpennpustueTo Moxke na o0opu
Ta3W MPE3yMIILHUs, ako paslnojara ¢ pa3yMHa M apryMeHTHpaHa uHopmanus, IO0CThIHA 0e3
M3BBPIIBAHE HA U3JIUIIHUA PA3X0JIM WM YCUITUS, KOSTO YIAOCTOBEPSBA, Y€ KPEAUTHHUSIT PUCK HE CE
€ YBEIWYMJ 3HAYUTETHO CJieJ IbPBOHAYAHOTO MpPHU3HABAHE, BBIOPEKU Y€ MPOCPOUYHETO IIO
JIOTOBOPHUTE IUIalianus HaaxBepiss 30 1HU. AKO MPEeANpHUSTHETO OIpeleiv, 4Ye € HaIUIEe
3HAYUTEJIHO YBEIMUYEHHE HAa KPEAUTHUS PUCK MPEIU MPOCPOUUETO MO TOTOBOPHUTE IUIAIIAHUS Ja
HaaxBbpin 30 1HU, 000pUMaTa MPE3YMIILIUS HE CE Mpuiara.

AKO JIOTOBOpPHHMTE MApUYHU TOTOLM Ha (PUHAHCOB aKTHUB ca OWJIM MPEAOrOBOPEHH WM
Mo TUGUITPaHH U (PUHAHCOBUST aKTUB HE € OTIUCAH, IPEANPUITHETO OIICHSBA AN € HACTHITUIIO
3HAYUTEIHO YBEJIIMYCHUE Ha KPEAUTHUS PUCK Ha (PMHAHCOBUS UHCTPYMEHT, KaTO ChIIOCTaBS:
a) pECKa OT HACTBHIIBAHE HA HEM3ITBIHEHUE KbM OTUETHATA JlaTa (Bh3 OCHOBA HAa MOAU(DUIIMPAHUTE
JIOTOBOPHU YCJIOBUS); U
0) prcKa OT HACTBHIIBAHE HAa HEHM3IIBJIHEHHWE KbM JaTaTa Ha IbPBOHAYAIHOTO IMpHU3HABaHE (BbH3
OCHOBA Ha MMbPBOHAYATHUTE, HEMOIU(DUIIPAHHN TJOTOBOPHHU YCIOBUS).
Kopurupan 3a kpeaquTHH 3ary0u ¢eKTHBEH JIMXBEH MPOIICHT € Je(UHUPaH TEPMUH 32 TPOIICHTA,
KONTO TOYHO IUCKOHTUpPA TMPHOIM3UTEIHO OLICHEHUTE ObJCIIM MapUyHU IUIANIAHUS WJIH
MIOCTBIUICHHSI 32 OYaKBAaHUS CPOK Ha (DMHAHCOBUS MHCTPYMEHT JI0 aMOPTH3MpaHaTa CTOMHOCT Ha
(bUHAHCOBHS aKTHB, KOWTO € 3aKyIeH WM IbPBOHAYAITHO Ch3Ja/ieH (PUHAHCOB aKTHUB C KPEIUTHA
obesrienka. [Ipu u3uncnsaBaHe Ha KOPUTUPAHUS 32 KPESIUTHU 3aryON €pEKTHBECH JIUMXBEH MPOICHT
NPENPUATHETO OLEHSIBAa NMPUOIM3UTEIIHO OYAKBAHUTE MApUYHU IOTOIM, KaTo B3eMa MpPEIBHU]
BCUYKH JIOTOBOPHU YCJIOBUS 10 (DMHAHCOBHS AaKTHB (HAIpuUMEp OIIUU 3a MPEICPOIHO
roracsiBaHe, yAb/DKaBaHe, KOJI-OMIUHN U IPYTd NOJOOHH OIIIMH), KAKTO M OYaKBAaHUTE KPEIUTHH
3aryou. M3umcisiBaHeTO BKIIOYBA BCHYKM TAKCH W JIPYTH BB3HATPAKICHHS, TUIATEHU WIIH
MOMYYeHU OT KOHTPAreHTHUTE MO JOTOBOpa, KOMTO ca HEepasJeliHa 4acT OT e(eKTUBHUS JIMXBEH
MIPOLIEHT, Pa3XOAMUTE IO CHAeNKaTa WU BCHYKH ApPyrd npemMuu u otbusw. [Ipeamonara ce, e
MapUYHUTE TIOTOLIM U OYAaKBAHUAT CPOK Ha Tpyrara OoT MoJA00HU (PUHAHCOBU MHCTPYMEHTH MOrat
Jla ce OICHAT MPUOIM3UTEIIHO TO0 HAJIeXKJACH Ha-uyuH. B pemkure ciaydam obade, Korato HE €
BBH3MOKHO MMAPHUYHUTE MOTOLM WM OCTABALIMAT CPOK HA (PMHAHCOBUS MHCTPYMEHT (WUJIH TpyraTa
OT (UHAHCOBM WHCTPYMEHTH) Ja C€ OICHAT MNPUOJMU3UTETHO 110 HAAEKIACH Ha4MH,
MPEeANPUATHETO W3MO0A3Ba JOTOBOPHUTE MApUYHU IMOTOLM Mpe3 MBIHUS JOTOBOPEH CPOK Ha
(UHAHCOBUS HHCTPYMEHT (WJIM TpyriaTa OT (PMHAHCOBU MHCTPYMEHTH).

KbM Besika oTueTHa Aara MpeAnpHUsITHETO MpU3HAaBa B Mevandara Wiy 3arydara CTOHHOCTTa
Ha TIPOMsIHATA B OYAKBAHHUTE KPEIUTHH 3aryOu 3a IeJisl CPOK Ha MHCTPYMEHTA KaTo rnevyanda win
3aryba ot obOesnenka. [Ipennmpusruero mnpu3HaBa ONATONPUSATHUTE MPOMEHH B OYAKBAHUTE
KpeIUTHH 3aryOou 3a IeNus CPOK Ha WHCTPYMEHTa KaTo medanba OT oO0e3leHKa, JOpPH aKo
OYaKBaHWUTE KPEAWTHMU 3ary0W 3a IeTus CPOK Ha WHCTPyMEHTa ca TOo-MajKd OT pa3Mepa Ha
OYaKBaHUTE KPEIUTHU 3aryOu, KOUTO ca OWIIM BKIIIFOYCHH B MPUOIM3UTEIHO OIICHEHUTE MapHIHU
MOTOITY TIPU IIBPBOHAYATTHOTO TIPU3HABAHE.

[IpennpusTHETO BUHATH OIICHSBAa KOPEKTHB 3a 3aryOuM B pa3Mep, paBeH Ha OYaKBaHUTE
KpeIWTHH 3aryOu 3a 1eNis CPOK Ha MHCTPYMEHTA 3a:
a) THPTOBCKM B3E€MaHUs WM aKTUBHU IO JIOTOBOP, KOUTO MPOU3TUYAT OT CHAEIKH, MOMAIally B
ooxsata Ha MC®DO 15, u kouto:
1) HE ChIBPIKAT CHIIECTBEH KOMIIOHEHT Ha (prHaHCHpaHe (WK, KOraTo MPearnpUsITHETO Mpuiara
MPAKTHYECKH IIeiecho0pa3Ha MspKa 3a JOTOBOPH ChC CPOK OT €HA TOJMHA WJIM TMO-KPaThK) B
cpotBercTBHE ¢ MCDO 15 ;
11) ChIOBpPXAT CBIIECTBEH KOMIIOHEHT Ha (puHaHcupaHe B choTBeTcTBUE ¢ MCDO 15, ako
MPENPUATHETO € U30pasio KaTo CBOs CYETOBOJHA IMOJIMTUKA Ja M3MEpBa KOPEKTHUB 3a 3aryou B
pa3mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryOH 3a IeNTUsl CPOK Ha HHCTPYMEHTA.
Ta3u cueToBO/IHA TOJMTHKA CE€ TIpUIIara 3a BCHUKU MOI0OHU THPTrOBCKH B3EMaHUS WM aKTUBHU 10
JIOTOBOP, HO MOXeE Jla ce MpuJiara u OT/AEIHO 3a ThPrOBCKHM B3€MaHUs U aKTUBU 110 I0TOBOD;
0) TU3WHTOBY B3EMaHMsI, KOUTO TIPOU3THYAT OT CACJKH, monaaamu B ooxsara Ha MCDO 17, ako
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HPEANPUATHETO € U30pajio KaTo CBOs CUETOBOJHA IMOJHMTHKA J1a M3MEpBa KOPEKTUB 3a 3aryOH B
pa3Mep, paBeH Ha OYAaKBAaHWUTEC KpPEAWTHH 3aryOM 3a IeJus CPOK Ha WHCTpyMEHTa. Ta3u
CUCTOBOJIHA IMOJIMTHKA CE MpHJiara 3a BCHYKHU JIM3WHTOBH B3€MaHHs, HO MOXE Jia ce Ipujara u
OT/ICJTHO 33 B3EMaHUsTA 110 (PMHAHCOB U TI0 ONICPATUBEH JIM3HHT .

[IpeanpuaTuero oleHsBa OYaKBAaHUTE KPEAUTHH 3aryOu 1o (prHAHCOB MHCTPYMEHT Taka, 4e
na Objie B3eTa PEIBU/L:

a) cymara, ompenelieHa Oe3npUCTPacTHO M TpeTeryieHa Ha 0a3ara Ha BEPOSTHOCTTA Ype3
OLICHsIBaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3yJITATH,

0) CTOIHOCTTa Ha [TapuUTe BbB BPEMETO; U

B) pa3yMHaTa U apryMeHTHpaHa UHPOpMAIHs, JOCThITHA 0e3 U3BBPIIBAaHE HA U3JIHIIHUA Pa3Xxolu
WIM yCWIHS KbM OTYETHATa JaTa, 3a MUHAIU CHOMTHS, TEKYIIH YCIOBHS M TPOTHO3UPAHHUTE
ObJCIIM UKOHOMUYECKH YCIIOBHSI.

MakcuMaITHUAT CPOK, KOWTO ce B3eMa Ipe/IBU IPH OLICHSIBAHETO HA OYaKBAHUTE KPEIUTHU
3aryOu, € MaKCHMAJHHMST CPOK Ha JIOroBOpUTe (B T.U. OMNIMU 3a YABIDKABaHE), Mpe3 KOWTO
OPEANIPUATHETO € U3JI0KEHO HA KPEIUTEH PUCK, a HE TIO-IIBJIBI CPOK, IOPH TOM /1a ChOTBETCTBA HA
CTOIMAHCKaTa MpakTuKka. Hakou (prMHAHCOBM MHCTPYMEHTH 00ave BKIFOYBAT KAKTO KPEIUT, Taka U
AQHT2KUMEHT 0 HEYCBOCH KPEAUT, KaTo JOTOBOPHUTE TpaBa Ha MPEINPUSTHETO Ja M3UCKBA
MOTacsiBaHEe M OTMSHA Ha aHTAKMMEHTA M0 HEYCBOSH 3a€M HE OrpaHMYaBaT CKCIIO3HMIUATA Ha
NPEANPUATHETO KbM KPEIUTHHU 3aryOH caMo 3a JOTOBOPHHUS CPOK Ha Tpenn3BecTre. EnuHCTBeHO
10 OTHOIICHHWE HA TaKkWBa (PMHAHCOBM HMHCTPYMEHTH TPEIIPUSATHETO OLCHSIBA OYaKBAHUTE
KPEOUTHU 3aryOHM 3a CpOKa, Mpe3 KOHTO MPEONpHITHETO € HM3JIOKEHO Ha KPEIOUTEH PHCK, a
OYAaKBAHUTE KPEJAWUTHH 3aryOM HE Morar Jia ObJaT HaMaJeHU 4pe3 MEPKU 3a YIpaBlICHUE Ha
KPEIUTHUS PHCK, IOPH aKO TO3U CPOK HAIXBHPIISI MAKCHMAITHUS IOTOBOPEH CPOK.

Oobe3uenkara Ha GuHancoBuTe akTHBU M0 MC®PO 9 ce 06Bbp3a ¢ 0OUaKBaHUTE KPEIUTHHU 3aryou.
AKO KBM OTYeTHaTa Jara KPEAWTHHUIT PHCK Ha ()MHAHCOB WHCTPYMEHT HE C€ € YBEIHYHI
3HAYUTEITHO CJIe/l TbPBOHAYAIHOTO MPU3HABAHE, IPEANPHUIATUETO OLIEHSIBAa KOPEKTHUB 3a 3aryou 3a
TO3M (PMHAHCOB MHCTPYMEHT B pa3Mep, paBEH Ha OYAaKBAHWUTE KPEAWUTHH 3aryou 3a 12 mecena.
[IpennpusiTiero mpu3HaBa MPOMEHUTE B OYAKBAaHUTE KPEAWTHH 3aryOu 3a IelHs CpPOK Ha
MHCTPYMEHTA, IIOM € HAJIUIIC 3HAYUTEITHO YBEIMUEHIE Ha KPESAUTHUS PHUCK.

3. Hama HeoOXOIUMOCT M HE ca W3BbPIIEHH INPOMEHH B CYETOBOJAHUTE TIOJUTUKH 3a
MoauduIpane, MpeyCTaHOBsIBAHE U OTIMCBaHE Ha (PMHAHCOBUTE aKTHBU. DHUHAHCOBHUTE aKTUBHU
Ha NPEeANPUATHETO Ca OCHOBHO THPTOBCKH B3€MaHMs M ThPrOBCKU 3abJDKEHHS. 3a ThPrOBCKUTE
B3EMaHUs € OIpe/ieIeHa TIOJIMTHKA C MOJIEN 32 00e3IeHKa.

4. [puxoauTe OT TUXBU 32 (PUHAHCOBU aKTUBU CE€ M3YMCIIABAT MO METO/a HAa e()eKTUBHATA JIXBA.
OtnenHo ce MpeAcTaBAT pa3Mepa Ha NPUXOJUTE OT JIMXBU 3a AKTHBUTE C OLIEHKAa I10
aMOpPTH3UpaHa CTOMHOCT M 3a aKTHBHTE C OICHKA [0 CHpaBeIIMBa CTOWHOCT Ype3 Apyr
BCEOOXBaTeH JJOXO/I.

OrneHsBaHETO TIO aMOPTHU3WpaHa CTOWHOCT Ha (MHAHCOBH AKTUBH C€ W3BBPIIBA CHIJIACHO
M3MCKBaHUATA HA CTaHapTa. [I[puxoanuTe oT TMXBU Ce U3UMCIIABAT YpE3 U3IMOJI3BAHETO HA METOAA
Ha edexTHBHATa TMXBa. [Ipy TOBa M3uKcIeHHE €(PEKTUBHUAT JIMXBEH MPOIEHT ce MpHiiara KbM
OpyTHara GaaHCOBa CTOMHOCT Ha (PMHAHCOBUS aKTUB, C U3KIIIOYEHHUE Ha:

a) 3aKyTEeHHW WM MbPBOHAYAIHO Ch3/1a/IeHH (PMHAHCOBH aKTHBH C KpEIUTHA OOE3ICHKA. 3a T€3U
(UHAHCOBH aKTHUBHM TPEIANPUATHETO Tpuiara KOPUTHPAHUS 3a KPEIAUTHH 3aryon e(eKTHBEH
JIMXBEH TIPOIEHT KbM aMOPTH3HMpaHaTa CTOMHOCT Ha (PMHAHCOBHS aKTWB TIPH ITHPBOHAYAITHOTO
MPU3HABAHE;

0) puHAHCOBU aKTHBH, KOMUTO HE Ca 3aKYIEHHU WIN ITPBOHAYAIHO Ch3aJICHU (PMHAHCOBU aKTHBH
C KpeauTHa 00e3leHKa, HO BIIOCIIECTBUE Ca CTaHAIU (DUHAHCOBU aKTHBH C KpEIUTHA 00E3IICHKA.
3a Te3n (PUHAHCOBM AaKTHBU TPEIIPHUATHETO Tpwiara e(QEeKTUBHHS JIMXBEH MPOIECHT KbM
aMOpTHU3HMpaHaTa CTOMHOCT Ha (PMHAHCOBYSI aKTUB B TIOCJICBAIIUTE OTUCTHH TIEPUOIH.

Meron Ha edexTHBHATA JIMXBa € Ae)UHUPAH TEPMHUH 32 METOA, U3IOJI3BaH MPH HU3YUCISIBAHE HA
aMopTHU3HMpaHaTa CTOMHOCT Ha ()MHAHCOB aKTHB WM (PMHAHCOB MMACUB M MPH pa3mpeelisHe H
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NpU3HABaHE HA JIMXBEHUTE NMPHUXOJHM WM JIMXBEHUTE pa3sxolI B redanbaTta wiu 3arybara mpes
CbOTBETHUA nepuoi. EQexkTuBeH TMXBEH NMPOLEHT € JepUHUpaH TEPMUH 3a MPOLEHTa, KOMTO
TOYHO JMCKOHTHpA MPHOIM3UTETHO OLIEHEHUTE OBJCIIM MapUYHU TUIAIIAHUS WM MMOCTBIICHUS
3a OYaKBaHMs CPOK Ha ()MHAHCOBUS aKTHB WM (prHAHCOBMA MacuB A0 OpyTHaTa OanaHcoBa
CTOMHOCT Ha ()MHAHCOB AKTWUB WJIM O aMOPTU3MpaHaTa CTOMHOCT Ha (puHaHcoB macuB. llpu
U3YUCIIABAaHE HAa €(EeKTUBHUS JIMXBEH IPOLIEHT HPEANPUATHETO OLEHABA IPUOIU3UTEIHO
OYaKBaHUTE MAPUYHU MOTOLHM, KaTO B3€Ma MPEIBUI BCUUYKH JIOTOBOPHH YCIIOBHS 1O (PMHAHCOBHS
MHCTPYMEHT (HampuMep OILMHU 3a HPEACPOYHO IOracsiBaHe, yJIb/DKaBaHe, KOJ-OMLUU U JIPyTd
NOZI00HU OIIMM), HO HE B3eMa MPE/IBU/I OYaKBAaHUTE KPEAUTHH 3aryOou. V3uncisBaHeTo BKIIIOYBA
BCUYKH TaKCU U APYTU Bb3HATPAXKICHUS, IUIATEHU WIIH ITOJIy4YE€HH OT KOHTPAareHTUTE 10 JOr0BOpa,
KOHWTO ca HepasJeliHa 4acT OT e(peKTUBHHSA JUXBEH MPOLEHT, PA3XOAUTE MO CAETKATa U BCUYKH
Jpyru npemMud uin otousu. [Ipeanonara ce, ye mapuyHUTE MOTOLM U OYAKBAHUAT CPOK Ha Ipyna
OT NOZ00HN (PMHAHCOBU MHCTPYMEHTH MOTAT J[a C€ OLUEHST MPUOIU3UTEIHO 10 HAAEK/ICH HAaYHH.
B peaxure ciaydyan obaye, Koraro He € Bb3MOXHO NMAapUYHUTE MOTOLM MM OYaKBAaHUAT CPOK Ha
(¢uHAHCOBUSI HWHCTPYMEHT (WM Tpynata OT (PMHAHCOBM MHCTPYMEHTH) Ja C€ OLEHST
HOPUOIM3UTENHO 0 HAEXKJICH HauuH, NPEANPUATHETO U3I0I3Ba JOTOBOPHUTE MAPUYHU MOTOLU
npe3 MHIHMS JIOTOBOPEH CPOK Ha (DMHAHCOBUS HMHCTPYMEHT (WM Tpymnara OT (HHAHCOBH
UHCTPYMEHTH).
5. Pa3xomute cbc 3aryOm or oOe3leHKa Ha (MHAHCOBH AKTHBHU C€ HW3YMCISABAT 10 MOJET,
cboOpa3eH C OCHOBHUTE M3MCKBAaHMS Ha CTaHaapTa. Te3n pa3xoAu ce NpeACTaBAT B OTIENHA
CTaTusl KbM MPUXOJIUTE U paszxoaure. Bb3craHoBeHUTE 3ary0u OT 00€31I€HKAa Ha aKTUBUTE ChILO
CE IIPEJICTABAT B OTJEIIHA CTATHsI B OTYETA.
TbproeckuTe B3eMaHHs C€ Tpynupar 3a Lenure Ha obesleHkara. O0ocoOsBar ce rpynu 3a
UCTOPUYECKH aHAIM3 M W3YMCIsIBaHE Ha KOHKPETEH pa3Mep Ha O0Oe3leHKa CIIOpesl CPOKOBE Ha
IUTAlaHKs, CPOKOBE Ha MPOCPOYMs], Bpb3Ka Ha KJIMEHTA 110 OTHOLIEHHE Ha CBBP3aHOCT U JIPYTH
JOI'BITHUTENHH (DAaKTOPH.
6. Ilpeampusituero HsMa omepalyy, MO KOUTO Ja C€ SBABAaT EKCIIO3UILMU OT PHCKOBE IO
XeDKUpaHH no3unuu. [Ipy HeoOXoMMOCT OT TakMBa ONEpaLUK € N30paHa CYETOBOJIHA MTOJUTHKA
3a HeMpuJIaraHe Ha M3MCKBAHUATA 3a OTYUTAHE Ha Xekupanero Ha MCDO 9.
7. IIpe3 oT4eTHUS NEpUOJ, KOMTO BKJIOYBA JlaTara Ha IIbpBOHAaYalHO mpwiarane Ha MCOO 9,
NPEANpPUATHETO OINOBECTABA ClieAHAaTa WHQpOpMalMsg 3a BCEKHM Kiac (UHAHCOBU AaKTUBU H
(MHAHCOBM MMAaCUBHU KbM JaTaTa Ha MbpBOHAaYalHO npuiaraxe, 1.e. 01.01.2018 r.:
a) I'bpBOHAYAJIHATa KaTeropus Ha OIEHABaHE M OajlaHCOBaTa CTOWHOCT, OIpEJe/ieHa B
ceorBercTBue ¢ MCC 39:

HpyxectBoTo 10 Kpast Ha 2019 1. e kinacuduuupano cBoute (GUHAHCOBU aKTUBH B CIEIHUTE
KaTeropuu:

(a) ®MHAHCOBHU aKTUBH, OTYUTAHU IO CIpaBeUIMBA CTOMHOCT B evaibaTa uiu 3arybara

@OHUHAHCOBU aKTWBH, OTYMTAHU MO CHpaBeAJIMBa CTOMHOCT B mevanbara Wi 3arybaTta ca
(MHAHCOBM AaKTWBH, Ibp)KaHH 3a ThpryBaHe. DUHAHCOB aKTHB ce KJIacupHUUIUpa B Ta3H
KaTeropusi, ako € MpUA0OUT ¢ 1eN Ja ObJe MPOoJaJieH B KPaTKOCPOUEH IUIaH. AKTHBHUTE B Ta3U
KaTeropusi ce KIacu(pHUIUpaT KaTo TEKyIIH aKTHBH.

(6) 3aemu u B3eMaHUs

3aeMH M B3e€MaHUs Ca HEAEPUBATHUBHU (DUHAHCOBU aKTUBHM C (PMKCHPAHU WM OIpEIeTIeHU
IUTAaHKs, KOUTO HE Ce KOTHpaT Ha aKTHBEH ma3ap. Te ca BKIIOYEHH B TEKYIIM aKTHBH, C
M3KIIIOUEHHE Ha Te3M C Majex mnoBeue oT 12 mecema cies jgarara Ha OanaHca, KOUTO ce
KJIacCU(pHULMPAT KaTO HETEKYIIH.

(B) MuBecTuLinu, IbpKaHu 0 MAACHK

WuBecTuuuuTe, bpKaHU 0 MaJeXK, Ca HEJCpUBATUBHU (PMHAHCOBU aKTUBU C (PUKCHpAHU
WM OTIPEJeTMMU TUTAIIAHUs U (PUKCUPAHH MaJeKH, KOUTO PHKOBOACTBOTO Ha JpyKecTBOTO nuMa
HaMEpPEHHE U Bb3MOXKHOCT J1a IbPKH 10 TaIeK.

(r) ®UHAHCOBH aKTHUBHU Ha Pa3MOJI0KEHUE 32 MPoJaxoa
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@DHUHAHCOBH aKTHBH Ha PA3IOJIOKEHHE 3a MPOAaXOa ca HEJCPUBATHBHHU AKTHBH, KOUTO ca
MpeIHa3HAYCHH 3a Ta3u KaTeropusl, UK HEe ca ONPECIICHN B IPYTH KaTeropuu. Te ce BKIFOYBAT B
J'BJIITOCPOYHUTE AaKTUBU, OCBEH aKO PBKOBOJICTBOTO HMMa HAaMEPEHHME Jila MpOJajJe CBOUTE
WHBECTUIIMH B Tieproja a0 12 Mecena.

Marepuajanu 3anacu

Marepuannure 3amacd ca OLEHEHH IO IO-HHCKaTa OT IeHaTa Ha NpHJOOMBaHE W HETHATa
peanusupyema CTOMHOCT. PazxoauTe, KOUTO Ce M3BBPIIBAT C 1€ TOTOBHOCT Ha IMPOAYKTA 3a
npofax0a B ONPENENICHO CHCTOSHHE W MECTOHAXOXK/IEHHE, Ce BKIIOYBAT B ceOECTOHHOCTTA
(menara Ha npunoOuBane). Te3u pa3xoau BKIFOYBAT:

a) Marepuaad M CTOKM — BCHYKH JIOCTaBHH Pa3XOJH, BKIIOYMTETHO BHOCHM MHTa U TaKCH,
TPAHCIIOPTHU pa3xXoAar, HCBB3CTAHOBHMMU JaHBUOW W JPYIrd pa3xodr, KOWUTO AOIPUHACAT 3a
NPUBEXIaHE HA MAaTEPUAIIITE U CTOKUTE B TOTOB 32 ITOJI3BaHE BUL;

0) MpoayKIMsI M HE3aBbPIIEHO IMPOU3BOACTBO — IPEKUTE Pa3XOJu Ha MaTepuald U TPyl U
npuclajama ce 4acT OT IPOM3BOJICTBEHHUTE HENPEKH Pa3XOAW INPH HOPMAIHO HAaTOBapeH
KananuTeT Ha MPOM3BOACTBEHHTE MOIIHOCTH. basa 3a pasmpenerneHre Ha IOCTOSHHUTE
00IONPON3BO/ICTBEHHU PAa3XOAH 110 MPOIYKTH € KOJIMYECTBOTO MTPOU3BEICHA IPOAYKIIHS.

[Tpu oTnmcBaHe 3a M3MON3BaHE M MPOJAKOa MaTepHAIHUTE 3allaCH Ce OLIEHSIBAT MO METOAA Ha
cTaHjapTHata ceOecToiiHOCT 3a pasxoxaute. CraHpapTHaTa ceOEeCTOMHOCT B3uUMa IPEIBUA
HOPMaJTHUTE HMBAa Ha MaTepHald W JOCTaBKH, TpyJa, e(pHUKacHOCTTa W U3MON3BaHE Ha
KananuTera. Te ce mpepasriexaaT peloBHO M aKo € HeoOXOAMMO ce INpEeu3YucisIBar
CbOOpa3HO HOBUTE YycioBUsA. OTKIOHEHUSATAa OT CTaHAapTHa ce0ECTOMHOCT 10 (axTHUecKa
ce0eCTOMHOCT ce OTIHCBAT TEKYILO 3a MPpoaieHaTa MPOAYKIUSI U CTOKH, a ChIIO Taka U B Kpas
Ha BCEKH OTYETEH TEPHO/I.

HetHnara peanusupyema CTOHHOCT npecTaBisiBa NPUOIU3UTETHO OIpeiesieHaTa MpoiakHa 1ieHa
Ha JaJeH aKTHB B HOPMAJIHHUS XOJ Ha CTOMAHCKa JEHHOCT, HaMalleHa C MPUOIU3UTEITHO
OIpeJIeTICHNUTE Pa3xo/Iy 3a peanuszanus. Ts ce onpesaens Ha 6a3a Ha U3MOJI3BaHa UH(POPMALUS OT
BBHIIHW HWJIKM BBTPCIIHW HW3TOYHHILHN, KATO € C”I)O6P33€Ha ChbC CHCIII/I(bI/IKaTa Ha pPas3jIn4YHUTC
BUJIOBE MaTE€PUAIIHU 3aI1acH.

Korato ce mpomaBar MaTepuallHU 3alacH, TAXHaTa OajaHCcoOBaTa CTOWHOCT ce MpHU3HAaBa KaTo
pasxoj mpe3 Mmepuoja, Mpe3 KOWTO ChOTBETHUAT Mpuxoj € Omn mpusHar. Cymara Ha BCsika
o0e3IleHKa Ha MaTepHaTHHUTE 3alacH JI0 HeTHaTa MM pealn3yeMa CTOMHOCT, KAKTO U BCHUYKH
3ary0u OT MaTepUaHU 3allacH ce IMPU3HABaT KaTo pa3Xo/H 3a MepHoja Ha 00e3leHKaTa Uil Ha
Bb3HUKBaHETO Ha 3aryoure. Cymara Ha €BEHTYAJIHOTO OOpaTHO BB3CTAHOBSBAHE Ha
CTOHHOCTTa Ha OO0€3IeHKaTa Ha MaTepUAIHUTE 3aracd, BB3HUKHANIA B pe3yiraT Ha
YBEJIMYEHUETO Ha HETHATA peajn3yeMa CTOHHOCT, ce PU3HaBa KaTo HaMallsiBaHEe Ha cyMmara Ha
NPU3HATUTE Pa3Xxo/M 3a MaTepUATHU 3allacH Mpe3 Meprojia, Mpe3 KOHNTO BH3CTAHOBSIBAHETO €
BBH3HUKHAJIO.

IMapuyHu cpeacTBa M NAPUYHM €KBUBAJIEHTH

[TapuuHuTe CcpeacTBa M MapUYHM €KBHUBAJICHTH BKIJIIOYBAT Mapu B Opoil, mapu 1o OGaHKOBU
CMETKH, JPYTH BUCOKO JIMKBUIHU KPAaTKOCPOYHH WHBECTHIIMU C TAJEX 10 3 Mecela, KakTo |
6ankoBHU oBbpapadTU. B Oananca oBepapadTuTe ce BKIOYBAT KaTO KPATKOCPOUHO 3abIKEHHUE
B KaTEropusATa Ha KPATKOCPOUHUTE 3aEMH.

AKIMOHEPeH KauTal

OOUKHOBEHUTE aKIIMu CC KnacmbnunpaT KaTo KamurTall. PaSXOI[I/ITe 110 €MHUCHATa Ha HOBHU
AKIIUHU, KOUTO Ca INPSAKO CBbpP3aHU C HECA, CC OTHUTAT B COOCTBEHMS KaluTal KaTO HaMaJIcHHE Ha
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MOCTBIVICHUATA OT EMHUCHATA, KAaTO CC CIIMMUHHPA e(beKTa Ha JaHBIUTC BbPXY J0XO0J4.

Korato /[lpyxecTBOTO WH3KymyBa COOCTBEHM aKIMH, IUIaTeHaTa CyMa, BKJIIOYBAINA U
CbOTBETHUTE MPSAKO CBBP3aHHU JOMBIHUTEIHU Pa3Xojd, (HeThpaHa ¢ edekTa Ha JaHBIHUTE
BBPXY J0XO0a), CE U3BAXKAA OT NMPHHAJIKALIH Ha COOCTBEHULIUTE HA JIpy’KECTBOTO KaIruTall,
JIOKaTO 00paTHO M3KYNEHHUTE aKI[UK He ce 00e3CUIsT, MpoaaaaT win npeusnagar. Korato tesu
aKLIMU MO0-KbCHO CE MpOoJajaT WM IPEUu3aanaT, BCEKH MPUXOJ, HETUPAH C MPSAKO CBbP3aHUTE
JOMBIHUTENIHU Pa3Xxoqu MO TPaH3aKIUATA W CHOTBETHHS JaHbueH e(eKT, ce BKIOYBa B
KaruTana, MpuHaAIeKall Ha coOcTBeHUIUTE Ha [IpykecTBOTO.

TeRymn U OTCPOYECHHU JaHbIH

TexkyuusT JaHbK BBPXY J0XOJa CE€ M3UMCIsABA HA 0a3a JAaHBUHUTE 3aKOHHM B CHJIA KbM Jarara
Ha OanaHca B cTpaHara, KbaeTo [[pyxecTBoTO renepupa obiaraemMu 1oxojau. PHKOBOACTBOTO
MEePUOIUYHO TPEOIICHABA MO3UIIMUTE CH, OTPA3CHH B JAHBUHUTE JEKJIApAIiH, M0 OTHOIICHUE
Ha OOCTOSITENICTBAa, B KOUTO MPWIOXKHMATa JaHbUYHA HOpMaTHBHA ypeaba e oO0eKkT Ha
WHTEpIpETAIHs U OTYUTA MPOBU3UHU, KBJIETO € HEOOXOAMMO, 32 CYMUTE, KOUTO CE€ O4YakBa Ja
OBIaT IBIDKHMH KaTO JaHBIIH.

OTCpoveH TaHBK Ce HAYMCIISBA MO 0aTaHCOBHS METOJ 3a BCUYKU BPEMCHHH PA3IIUKHU, SIBSBAIIH
ce MEXIy JaHbYHATa OCHOBA Ha AaKTUBUTE U IAaCHBUTE M OTYETHATa UM CTOWHOCT BBHB
¢uHaHcoBu oT4eTH. AKO o0ade, JaHBbYHUTE BPEMEHHU PAa3jIUKd BB3HUKBAT OT
IbPBOHAYANTHOTO TpPU3HABaHE Ha AaKTHB WM TAacHB, MPH KOETO HE € 3acerHaTo HHUTO
CYETOBOJIHATA, HUTO JIaHbYHATA TMevyala (3aryda) mo BpeMe Ha TpaH3aKIUsATa, TO Ta3u pa3iuka
He ce ocueToBojsBa. [Ipu m3uuCIsIBaHE Ha OTCPOUYCHHUTE NAHBIM CE W3IOJ3BAT JAHBYHHUTE
CTaBKU (M HOpMaTUBHa ypenda), AecTBaIM KbM JaTaTa Ha ChCTaBsHE Ha OajaHca, KOUTO ce
OTHACAT 32 MEePUOUTE HA OYAKBAHOTO 0OpPATHO MPOSBICHUE HA TAHBUHUTE BPEMEHHHU PA3JIUKH.

OTCpO‘lCH JaHBYCH aKTHUB CC€ IIpHU3HAaBa CaMO B cnyqaﬁ, 4c € BCPOATHO HAIUYHUCTO Ha
A0CTAaTbYHHU 110 pasMep 6”I)I[GHII/I JaHbYHH HG‘~I3J’I6I/I, cCpeuly KOUTO TE3W AKTUBH Ja MOorat aa
6’L,Z[8.T H3II0JI3BAHHU.

Jloxoam Ha HaeTH JuNa

[To nuHug Ha TaH 3a AepUHHpPAHU BHOCKU [[pyKecTBOTO H3IUIalla BHOCKH Ha JbP:KaBHO
yIpaB/IsIBaHW MEHCUOHHU M COLIMATHOOCUTYPUTENHHU IJIaHOBE Ha 3aabbkuTenHa Oaza. Cren
KaTO BHOCKHUTE BEIHBXK Ca M3IUIATEHH, J[py’KECTBOTO HsAMA MOBEYE 3abJIDKEHUS 3a IUIAIIAHE.
BHockuTe ce mpu3HaBaT KaTo pa3xo] 3a MepcoHajia KoraTo cTaHaT IbbKuMu. [Ipenmnarenure
BHOCKH C€ MPU3HABAT 3a pa3Xxoj] 3a ObJell MepHoA 10 pa3Mepa, A0 KOMTo cymuTe e Obaar
MpUCTagHaTH OT ObACIH TUIAlaHKs U Bh3CTaHOBEHHU.

Ot 2015r. Yaiikapapma BucokokauectBenute nexkapcrsa AJl 3a1em1si IpOBU3UH 32 Bb3HUKBAHE
Ha OOe3MIeTeHHs TpU TEHCHOHWpAHE Ha TMEepCOoHaNa, ChITIACHO M3MCKBAHETO Ha 4wi.222 OT
Kognekca Ha tpyna. MexnyHapoaeH cueroBojieH crangapt (MCC) 19 — Jloxoau Ha HaeTuTe
JUIa TPeTHpa TOBA U3UCKBAHE KATO ABJITOCPOYHO 33 IbJKEHUE Ha pabOoTOIaTeNs 3a U3ILIallaHe
Ha JeQUHUPAHU JOXOAU TPHU HAMyCKaHE M M3MCKBA MPUIIATaHETO Ha aKTIOEPCKH METOIH 3a
U3YMCIIsIBAaHE Ha 3aJbJDKEHUETO Ha paboroaarens. CTaHAapThT U3KMCKBA Jla Obe ompeseseHa
ceraiiHaTa CTOHHOCT Ha ObJCIIMTE 3aab/DKeHUst Ha paboTomarens 3a H3IUIAIIAHE HA
Jne(pUHUpaHU AOXOAHU, Ype3 MpHIaraHe Ha KPeIUTHHUS METO ] Ha IPOTHO3UPAHUTE €TUHUIIH.
N3uncnenusara ce U3BbPILIBAT UHAUBUAYAIHO 33 BCUUKH CITY’KUTEJIH, HAETH HAa TPYJOB IOTOBOP
npu paboromatenss Ha Oa3aTa Ha OTPAOOTECHHSI W TPEACTOSIIUS UM TPYIOB cTax. OOmoTO
3abJDKEHUE C€ paslpenesis Ipe3 LEeaus OdYakBaH TPYAOB CTaX Ha HAETOTO JIMIE IpH
paboTronareins, KaTo pa3MepbT Ha 3aJbDKEHHETO KbM MOMEHTA Ha OLIGHKAaTa IpeACTaBisBa
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NPOTNOPIMOHATHA YacT, OTHACSIIa C€ 3a TOAMHUTE Ha OTPabOTeHHs TPYAOB CTax. Bceska
eIMHUIA — TOJMHAa OTpabOTeH TPYAOB CTaXX C€ H3MEpBa OTIENHO 3a Ja C€ ONpeAeiu
OKOHYATEeJIHHUS pa3Mep Ha 3aabbKkeHnero. Ha 6a3ara Ha cTpyKTypaTa Ha CIIy>KUTEIIUTE MO TOJ
U BB3pacT ca MPHJIOKEHH CTATUCTUYECKH BEPOSITHOCTH JIMIATa Jla HE JOXKHBEST 10 Bb3PacTTa,
HeoOXxonuMa 3a MpuA0OMBa Ha MPaBO HA MEHCHS WIM A3 HalycHAT paboTomarens Mo APYTH
IPUYMHHU IPeay Jia ca NPUA00UIIM ITPABO HA IEHCHS 32 OCUTYPUTEINIEH CTaX U Bb3PaCT.
W3uncnenneTo Ha pa3Mepa Ha Te3W 3aIbJDKCHHS Hajlara y4yacTHeTO Ha KBaTU(pHUIMpaHH
aKTIOEpH, 3a J]a MOXKE Jla Ce ONPEAEH TSIXHATa CeraliHa CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBHS
OTYEeT, MO KOSATO T€ CE MPEACTaBAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, & PECIIEKTUBHO
U3MEHEHHETO B CTOMHOCTTa MM, C€ NpEeACTaBs B OTYETa 3a BCEOOXBATHHUS JOXOJ KAaro: a)
pasxoauTe 3a TEKYIl M MHHAJI CTaX, Pa3XOJUTE 3a JIMXBAa M €(EeKTUTE OT ChKpAIECHUAITa U
ypeXJIaHusTa ce IpHU3HABAaT BeAHAra, B IEpPHOAd, B KOWTO BB3HUKHAT, U INPEACTaBAT B
TEKyIlaTa mnevanda WM 3aryba, MO CTaTus ,,pa3XxoadW 3a IepcoHan”’, a 0) edekrure ot
HOCJIEBAIINUTE OLICHKM Ha 3abJDKEHUSTAa, KOUTO IO CBIIECTBO NPEACTaBISBAT aKTIOEPCKU
nevanou U 3aryou, ce TpU3HaBaT BeIHara, B MEpUoJa, B KOWTO BB3HUKHAT, M CE MPEICTABST
KbM JIDYTMTE€ KOMIIOHEHTHM Ha BCEOOXBATHHUS J0XOJ, MO CTAaTus ,,IIOCJIEABAIM OLEHKU Ha
IIEHCUOHHU IUIAHOBE ¢ Ae(PUHUPAHU JOX0M . AKTIOEPCKUTE nevyanOu u 3aryOu mpous3Tuyar oT
IPOMEHHU B aKTIOEPCKUTE MPEINOI0KEHHSI U OIUTA.

KbM nmatata Ha BCEKM TOAWIICH ()MHAHCOB OTYET APY>KECTBOTO HA3HA4aBa CEPTUPHUIMPAHH
aKTIOEpH, KOWUTO H3JaBaT JAOKJIaJ C TEXHUTE H3YMCICHHS OTHOCHO JbBITOCPOYHHUTE MY
3aBJDKCHUST KBM IEpPCOHANa 3a OOE3IIETeHUs NMpHU IMEHCHOHUpaHe. 3a Ienra Te Ipuiarar
KPEIUTHUSI METOJ Ha IpPOrHo3HUTE eauHuiy. CeramHarta CTOMHOCT Ha 3aJbJDKEHHUETO IO
neGUHUPAHUTE JOXOAM C€ M3YHCISABA 4pe3 MUCKOHTHUpaHe Ha OBbJAeHIUTe MapUYHH ITOTOIH,
KOMTO C€ O4yakBa Jla ObJaT M3IUIATEHU B PAMKUTE Ha MaTypuUTEeTa Ha TOBA 3abJDKCHUE U MPU
U3II0JI3BaHETO HA JIMXBEHWUTE PAaBHMINA HAa IBP)KAaBHU IBITOCPOYHU OOJHTaIlld C TMO00eH
CpOK, KOTUpaHU B bbarapus, kbaero GyHKIMOHHPA U CAMOTO APY>KECTBO.

Tpii KaTo TPOBU3MHUTE 3a OOE3MIETEHHs Ha IEpCOHAlla MMAaT JBJITOCPOYEH XapakTep Ha
3abJDKEHUE T€ Ce OTpa3sBaT B HeTeKyluTe nacusu B Otdera 3a @UHAHCOBOTO CHCTOSHUE HA
Yaiixkagpapma BucokokauectBenure gexapcrsa A/l.

Jlemorpadckure nomyckaHus OTpa3siBaT BEPOATHOCTTA JUIaTa, HA3HAUYEHU Ha TPY/JOB JIOTOBOP
Jla OCTaHaT MpH paboTojaaTells W B MOMEHTa Ha MPHUIOOMBAaHE HAa TPABO Ha TICHCHUS 3a
OCUTYpPUTEJIEH CTaX W BB3pacT W 3a TAX Jla BB3HUKHE 33JbJDKEHHE 3a M3IUIAIlaHe Ha
oOezmierenue. Jlumara morar Ja OTHagHAT Mpeayd NEHCHOHHWPAHE MO PAa3IMYHH TMPHYUHH:
OTTErJIsiHe, ChKpalllaBaHe Ha IIatT, 3aboyisiBaHe, cMBPT U 1p. Jemorpadckure HOMyCKaHHS
oTpa3siBaT cneuu(uyHU BEpOSITHOCTH, KOUTO ce Oa3upaT Ha cTaTHCTUYEeCKa MH(pOpManus 3a
HACEJICHHETO Ha CTpaHaTa M ca MPWIOKEHU KbM CTPYKTyparTa Ha MEepCoHaja 1o MoJl U Bh3pacT
KbM MOMEHTA Ha U3BBPILIBAHE HA OLIEHKATA.

Tabnuiata 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIUIIATa J]a IOKUBEAT OIpeJieieHaTa Bb3pacT
3a MpuA0OMBaHe Ha MpaBo Ha MeHcus. M3uncinsaBa ce 3a BCSKO JIMIE WHAMBHUIYaTHO Ha Oa3aTa
Ha HETOBHWS ITOJI M Ha Bh3pacTTa My KbM MOMEHTA Ha M3BBPIIBaHE Ha OIeHKaTa. M3moia3BaHa e
Tabnuia 3a CMBPTHOCT M CpeHA MPOIBIHKUTEIHOCT Ha MPEACTOSAIIMS )KUBOT HAa HACEJICHUETO
Ha bearapus Ha HanmoHanHUS CTaTUCTHYECKU HHCTHUTYT.

Ha 6a3zara Ha mpenocraBeHa nH(popMalMs 3a TEKy4YeCTBOTO Ha IEpCOHANa Mpe3 MOCIeIHUTE
YeTHPH TOAMHUW M OYaKBAHOTO MPECTPYKTYpPHpAHE Ha IPYKECTBOTO Mpe3 CIICABAIIUTE JBE
TOJMHM € OTpa3eHa BEPOSATHOCTTa 3a HAIyCKaHe WM MPeACTOALI0 ChKpamiaBaHe. Ta3u
BEPOSITHOCT] € NpuiIOkKEeHa KbM ChIIECTBYBAIllaTa CTPYKTypa Ha IEpCOHaNa, CbhbOOpPa3HO
pasnpeaeseHUeTo Ha JIUIATa 110 TOJ U Bh3PacT KbM MOMEHTA Ha M3BBPIIBAHE HA OLICHKATA.
@DuUHAaHCOBUTE JOMYCKaHMs c€ IpUIaraT KbM pa3BUTUETO HA MAPUYHUTE MOTOLU BB BPEMETO U
ce OTpassBaT BBPXY pa3Mmepa Ha OBJEIIOTO 3aIb/DKEHHE M ONpEACSIHETO Ha HEroBara
HacTosa cToMHOCT. IIpueTure NMXBEHM NPOLEHTH HPEJCTaBIsIBAT MHOIO Ba)KHA 4acT OT
mpolieca Ha OLIEHKaTa, Thi KaTO Ce HW3IOJ3BAT 3a JUCKOHTHUpPAaHE HAa OYAKBAHUTE OBJCIIN
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Mapu4yHU TOTOLM, B PE3yJITaT Ha KOETO C€ MOJydyaBaT KalmUTAIM3UPAHUTE CTOMHOCTH Ha
OpaemuTe IUTamanus. OUHAHCOBUTE JOIMYCKAHHWS OTpa3siBaT peaJHUTE OYaKBaHUSA 3a
pa3BUTHETO W OBACHIMS pa3Mep Ha HIKOM OCHOBHHM IapaMeTpH KaTro JIOXOJAHOCT Ha
WHBECTHIIMUTE, PbCT Ha 3ariaTute, uHpmanus u ap. [lpu ompenensHero Ha (UHAHCOBHUTE
napameTpu clie[iBa Jia ceé uMa B MPEABHUJ JIBITOCPOUYHUS XapaKTEp HA 3aAbJIKEHUETO KbM I10-
rojsiMaTa 4acT OT HACTHUTE JHIA, CIOpPE]l MOMEHTa Ha BB3HMKBAHE Ha 3aJbJDKCHUETO 32
M3IUIaliaHe Ha 00e3IeTeHuE.

[TpunoxeHus MPOLEHT 3a PBCT HA 3aIUIATUTE € OT CHIIECTBEHO 3HAYCHME 3a OINpeeIsiHE Ha
pasMepa Ha 3aJbJDKEHHETO KbM MOMEHTAa Ha HETOBOTO Bb3HUMKBaHE. Pa3smepbT Ha TO3U
MIPOIICHT € ONpE/eNIeH Ha 0azara Ha cTaTHUCTHYecKa MHGOpMaIUs 3a phCTa Ha 3aIlljlaTUTE B
JIPY>KECTBOTO Tpe3 MOCIEAHUTE IMET TOAMHM W HAa MPOTHO3HUTE OYaKBAHHS 3a CJIEIBAINUTE
TOJIMHM, CIIOpE]l OYaKBaHOTO HWUBO Ha WHQanms. Karo ce mMa mpenBuj craThcTHYECKaTa
uHopMmanug 3a 10XoauTe M HHGIANMATAa B CTpaHAaTa W OYAaKBaHUATA HAa paboromarens e
OTpeJIeICH MPOTHO3HUAT PBCT HA 3aruiatute. [IporHo3upaHusaT pbCT Ha 3aIUIaTHTE € B pa3Mep
Ha 2 Ha CTO TOJUIIHO.

Cnopen M3UCKBAaHETO HA CTaHAApTa IMPOICHTA ¢ KOWTO IIE CE JUCKOHTHPA 3aIbHKCHHETO
TpsiOBa J1a ChOTBETCTBA HA IMa3apHUTE JOXOAM KbM JlaTa Ha CYETOBOJHUS OallaHC, KOMTO HOCAT
I'BPBOKAYECTBEHUTE KOpIOpaTuBHU oOiuranuu. [Ipu ycioBue, 4e HsMa pa3BUT KalUTalIOB
nasap cje/Ba Ja Ce M3IO0JI3BaT MMa3apHUTE JT0X0/M Ha MIPABUTEIICTBEHUTE O0JIUTaluu. Y Ja4HO €
CBIIO TakKa KaTo TMPOICHT Ha JIWCKOHTHpPAaHE Ja Ce€ H3MO0JI3Ba W Obleniata HopMa Ha
BB3BpAIllaéMOCT HA AaKTUBUTE Ha mnpeanpustuero. llopaau ABITOCPOUYHHUS XapaKTep Ha
3aBJDKEHUETO M JIUICcaTa Ha TakuBa (PMHAHCOBU WHCTPYMEHTH, OTpa3sBalld (PUKCUpaHA
JIOXOHOCT 32 MO-IBIBI CPOK € MPEIEHEHO, Y€ KaTo HOpMa Ha JAUCKOHTHpAHE MOXKE J1a ce
MPUJIOKU OYAKBaHUS MPOIEHT Ha JOXOJHOCT IPU MHCTPYMEHTHU C MO-ABITOCPOYEH MAEK OT
chIIecTByBamuTe ciensaiiku n3uckBanusTa Ha MCC 19. TlporienTa Ha AUCKOHTHUPAHE, KOUTO €
M3II0JI3BAaH I[IPU  M3YMCISABAHETO Ha 3aJbJDKCHUETO Ha LJHAUKA®APMA BUCOKO-
KAYECTBEHUTE JIEKAPCTBA” Al xbMm 31.12.2015 rox. € B pa3Mep Ha 4 Ha CTO TOIAUIITHO
3a 1eJIMsl CPOK Ha 3aabiDkeHueTo, KkbM 31.12.2016 1. € B pa3mep Ha 3 Ha CTO TOAUIIHO 3a LEIHS
cpok Ha 3axbmkeHueTo. Kem 31.12.2017 r. nmporieHTa Ha TUCKOHTUpPAHE € 2 Ha CTO TOAMIITHO
3a Henust cpok Ha 3aabipkeHuero. Kem 31.12.2018 r. npoueHTa Ha JUCKOHTHpPAHE € 2 Ha CTO
TOJIMIIHO 3a LEeNHsl CpoK Ha 3aabipkeHueTo. Kem 31.12.2019 r. npoueHTa Ha TUCKOHTHpPAHE €
2 Ha CTO TOAMIIHO 3a IeNnus Ccpok Ha 3aabkeHuero. Kem 31.12.2020 r. mpomenta Ha
JTUCKOHTHUpaHEe € 1 Ha CTO rOAMIIHO 32 LETUsl CPOK Ha 3abJKEHUETO.

[Ipu ompenensHETO Ha MOMEHTa Ha MEHCHOHWpPAHE 3a BCUYKU JIUIA, PabOTENIN Ha TPYIOB
JIOTOBOP B KOMIIAHUATA C€ MpeAroJara, ye Te IIe ce MEHCHOHMPAT CHOpPE]l M3UCKBAHETO 3a
MIEHCHUS 32 OCUTYPHUTEJICH CTaX M BB3PACT 3a padOTEIIUTe P YCIOBUATA HA TPETa KaTETOpHs
TpyX.

KsMm 30.09.2021 r. ,, YJAUKA®APMA BIUCOKOKAYECTBEHUTE JIEKAPCTBA” Al HE e
3aieNsia MPOBU3HMH 32 Bb3HUKBaHE Ha 00€3IeTeHUs MTPH MEHCHOHUPAHE Ha MTepCoHaa.

IIpoBusuu

[TpoBu3uU 3a MPaBHU MCKOBE CE MPH3HABAT Korato J[py»KeCTBOTO MMa CEralllHO MPABHO HJIH
KOHCTPYKTHBHO 33bJDKCHHE KaTO Pe3yJITaT OT MUHAIIA ChOHUTHS; ITO-BEPOSATHO € J1a Bh3HUKHAT
(OTKOJIKOTO J]a HE Bb3HMKHAT) U3XOSIIU MApPUYHHU MOTOIM 3a TOracsBaHe Ha 33 IbJDKCHUETO U
KOraTo MOXKE€ HAJEXJHO Ja Ce ONpeIeNid cyMaTa Ha caMoTO 3aabbkeHue. [IpoBu3um 3a
ObIenu 3aryou ot JeifHOCTTa He ce pU3HaBarT.

Koraro nMa HSIKOJIKO IMOJTO0HH 33 IbJDKECHUS, BEPOITHOCTTA J1a BH3HUKHAT M3XOISIIN TAPUIHA
MOTOIIM 32 TAXHOTO IIOTAacsBaHE CE€ OIEHSABAa KaTo C€ B3eMa NPEABUJ LEIus Kiac OT
3abJDKeHus. [IpoBU3MS ce TPU3HABA JIOPU U B CIIYYHTE, B KOUTO BEPOSITHOCTTA Ja BH3HUKHE
U3XOJISII TTAPUYCH TTOTOK 32 JA3JICHO 3aIbJDKEHHUE B KJlaca € MaJIka.
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JIM3MHIOBH 10Tr0OBOPH

[lpyoicecmeomo kamo ausunzooamer

JIn3uHTrOMATENAT KIacu(HIUpa BCEKH OT CBOUTE JIM3UHIOBU JIOTOBOPU KaTO JIOTOBOP 3a OINEpPaTHBEH
WM 32 (UHAHCOB JIM3UHT. JIM3MHIOBUST IOroBOp ce Kiacuuimpa Karto JOroBop 3a (prHaAHCOB
JIM3UHT, aKO C HETO CE MPEXBBPIIAT IO CHIIECTBO BCUYKU PUCKOBE M U3TOH OT COOCTBEHOCTTA BHPXY
OCHOBHHMSI aKTHB, U KaTO JOTOBOP 32 OMEPATHBEH JIM3HHT, aKO C HEr0 HE CE MPEXBBPIIAT [0 ChILIECTBO
BCHYKHU PUCKOBE M H3TO/IM OT COOCTBEHOCTTA BHPXY OCHOBHUS aKTHB.

Janu nmaneH JM3MHTOB JIOTOBOP € JIOrOBOp 3a (PMHAHCOB WIIM 3@ OINEPATUBEH JIM3UHI 3aBHCH OT
CBIIHOCTTA HA CJIeJIKaTa, a He OT (¢opMara Ha JoroBopa. OCHOBHM KPHUTEPHUH, KOUTO MHIUBHUILYATHO
WM B KOMOMHAIMSI BOJIAT IO MPUHIIMI 10 Kiacu(puilMpaHe Ha JTM3UHTOBHUS IOTOBOP Karo JOroBOp 3a
(PMHAHCOB JIM3UHT, Ca HAIPHUMED:

a) JIM3WHTOBUST JIOTOBOP MPEXBBPII COOCTBEHOCTTA BbPXY OCHOBHHS aKTWB Ha JIM-3WHTOIOTy4YaTes
KBM Kpasi Ha CpOKa Ha JIM3UHTOBHSI JIOTOBO;

0) MM3MHTOMOMYYATENAT MPUTEkKaBa OIMIMS 32 3aKyllyBaHE Ha OCHOBHHS aKTHB Ha II€HA, KOSITO Ce
oYakBa Jja ObJie JOCTaTHYHO MO-HUCKA OT CHpaBEUIMBAaTa CTOMHOCT KbM JaTaTa, Ha KOSATO OIIIHATA
MOXke J1a Ob/ie yrpaxkHeHa, 3a 1a ObJie TOCTaThbYHO CUTYPHO KbM JlaTaTa Ha BHBEXK/AHE, Ye OIMIUITa
1e Ob/ie ynpakHEeHa;

B) CPOKBT Ha JIM3MHIOBHS JOTOBOp IMOKPHBA MO-TOJISIMATa YacT OT MKOHOMUYECKHS >KUBOT Ha
OCHOBHHUS aKTHB JIOPY aKO IPABOTO Ha COOCTBEHOCT HE € PEXBBPIICHO;

I) Ha JaTarta Ha BBBEXKJAHE HACTOSAIIATa CTOMHOCT HA JIM3MHIOBUTE IUIALIAHMS CE PaBHSIBA IO
CBIIIECTBO Ha HAl-MAaJIKO IsTaTa CIpaBe/IMBa CTOMHOCT Ha OCHOBHUS aKTHUB,

1) OCHOBHHSAT aKTHB MMa JOTOJIKOBA CrIelM(pUYEH XapakTep, Y€ camo JIM3UHIOMOMy4aTessiT MOXKe /1a
'O U3M0/13Ba 0€3 ChIIECTBEHN MOAN(DUKALINY.

LIpyosicecmeomo kamo au3uUH2ONOIyYamen
MC®O 16 JInzuHr € ¢ u3LsUI0 NPOMEHEHA KOHLEMMsA. Tol BbBEXk/1a HOBHU ITPUHLIMITY 33 IPH3HABAHE,
M3MEPBAHE U NPEJICTaBsSHE HA JIM3UHIA YPE3 HAJIAraHe Ha HOB MOJIEII C LET Ia OCUTYPH ITO-I0CTOBEPHO
U QIeKBATHO IIPEACTAaBIHE Ha Te3W CHEIKM Hai-Beye INpu JmsuHronomyyarens. Ilpu
JIM3UHTONOTYYaTEeNIMTE BOACIUUAT MPUHIMIT HA HOBHS CTaHIAPT € BBBEXKIAHETO HA €IHOTUIICH MOZEI
Ha CYETOBOJHO OAlaHCOBO TPETHpAHE HA JIM3MHIA — 34 BCUYKH JIM3MHIOBU JIOTOBOPU C pealHa
HPOIBDKUTEIHOCT OT HOBede OT 12 Mecenia Iue ce MpU3HaBa akTUB IOJ (opmara Ha ,,IpaBO Ha
NOJI3BaHE”, KOWTO IIE Ce aMOpTH3Mpa 3a IEpUOAa Ha JIOrOBOPA, M PECHEKTHBHO, ILE CE OTYUTA
(MHAHCOB MacuB 3a 33IBDKEHHETO 10 Te3U JOroBOpH. ToBa € M ChIIECTBEHATa MPOMSHA CIPSIMO
TEeKylllaTa OTYETHA NPAKTHKA. 3a KPaTKOCPOYHM WIM HAa MHOIO HHCKA LI€HA JIM3HHIU CE JIOIyCKa
M3KJIFOUCHUE U 3aI1a3BaHE HA JOCEralllHaTa PaKTUKa. /JOKOJIKOTO HOBUAT CTaHAAPT JaBa MO-1UIOCTHA
KOHLIETIMS, € HAllPaBeH OT TSAXHA CTpaHa MO-NOJpOOEH aHAIM3 Ha YCIIOBUSTA HAa JJOTOBOPHTE C LiEJ
BB3MOXKHOCT J1a HACTBIIAT OCHOBAHUSI 32 PeKIacCU(PUKAIMS Ha ONpe/IeIeH! JIM3UHTOBH crieku. HoBust
CTaHJAPT U3KMCKBA PA3LIMPSBAHE HA OMOBECTABAHUATA. PBKOBOICTBOTO € HANPABWIIO MPOYYBAHE U €
OIIPEEINIIO, Y€ IIPOMEHUTE YpE3 HOBUS CTAHIAPT OKa3BaT BIMSHHUE BbPXY CUETOBOIHATA ITOJIMTUKA U
BbpPXY CTOMHOCTHTE M KJIAacH(pUKaIMATa HAa aKTUBUTE, MACUBUTE, OMEpAlMUTE U PE3YyNTaTHTe Ha
JIPY’KECTBOTO T10 OTHOILIEHHUE HA YaCT OT JJOTOBOPUTE 3a ONEPATUBEH JIM3UHT, Thi KaTO JPYXKECTBOTO €
JIM3UHTONOITYYaTell.

3a JIM3UHIOB JOT0OBOP JPYKECTBOTO MPUEMA JOTOBOP MJIM YacT OT I0TOBOP, 110 CHJIaTa Ha KOWTO
Cpellly Bb3HarpakeHue ce MPeXBbpJIs MPaBOTO Ha MOJI3BaHE HA JaJieH aKTUB (OCHOBHMS AKTHB) 3a
ompesenieH nepuoa otr Bpeme. JloroBop 3a (pMHAHCOB JIM3UHT € JIM3WHIOB JIOTOBOp, IIPH KOKMTO ce
HPEXBBPJIAT 110 CHIIECTBO BCHYKU PUCKOBE U M3IO/IU, IPOU3TUYALIM OT COOCTBEHOCTTa BBPXY JaJicH
OCHOBEH aKTHUB. ONepaTuBEH JIM3UHT € JIM3UHTOB JJOIOBOp, IPU KOMTO HE C€ MPEXBBPJIST IO ChIIECT-
BO BCUUKH PHCKOBE U U3TrO/M, IPOM3TUYALIA OT COOCTBEHOCTTA BBPXY /1a/IeH OCHOBEH AKTHB.

JIn3uHrOMOMyyaTeNsIT MOXe J1a u30epe Ja He Npuiiara M3MCKBAaHUATA 3a IMPU3HABaHE Ha
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AKTHBH C [IPABO HA [TOJI3BAHE 110 OTHOIIICHUE Ha:
a) KPaTKOCPOYHH JIM3UHTOBH JIOTOBOPH;
0) MM3WHTOBH JIOTOBOPH, OCHOBHUST aKTHB 110 KOUTO € C HUCKA CTOMHOCT, KOTaTo € HOB.

JIM3MHIBT Ha OCHOBEH aKTWUB HE OTroBapsi Ha YCJIOBUSTA 3a JIM3MHT HA aKTHB C HHCKA
CTOMHOCT, aKO €CTeCTBOTO Ha aKTHBa € TAKOBA, Y€ KOTraro € HOB, aKTHBHT OOMKHOBEHO HE € C HHUCKA
croiiHoCT. Hanpumep, TM3MHIBT Ha aBTOMOOMIIM HE OM OTrOBapsUT HA YCIIOBUSTA 32 JIM3UHT Ha aKTHBU
C HHCKA CTOMHOCT, Thil KaTO HOBUST aBTOMOOWII OOMKHOBEHO HE € C HHCKa CTOMHOCT. OCHOBHH
aKTUBH C HHCKA CTOMHOCT MOTrar Ja ObJaT Harmpumep TalJIeTH W MEPCOHATHH KOMITFOTPH, IPeOHU
KaHIenapcky Meberm u TereoHHu anapatd. [IpennpusTieTo onpeernns TOYeH MUHUMAJICH Tpar B
JieBa 3a aKTUBH, KOUTO HSIMa JIa Ce TPETUPAT 110 OCHOBHUSI PeJl 3a MIPU3HABAHE U OTYUTAHE, ONPE/IE/ICH
B cragmapta — 9000 nB. Jlm3uaromosmydarensat w30Mpa a HE MpWiiara W3UCKBAaHUSATA U 34
JIM3UHTOBUTE JIOTOBOPH, YMITO CPOK M3THYA B paMKUTE Ha 12 Mecelia OT JaTaTa Ha ITbPBOHAYAITHOTO
TpHyIarage.

3a mocoueHuTe B TOpHUs a03all JOrOBOPH JIM3UHTOMONYYATeNsT MPU3HaBa CBbP3aHUTE C TAX
JIMBUHI'OBU TUIAIIAHWSA KaTO pa3xond I10 JIMHENHUS MCTO/J 3a CPOKa Ha JIM3UHI'OBUA OOIOBOP WM HaA
Jpyra cucreMarnyHa 0asa. JIM3MHrOmogyyaressiT npuiara apyra CMCTeMaTuyHa 0asa, KOrato Ta3u
0a3a OTpazsiBa MMO-TOYHO TOJ3UTE 3a JM3UHTOnoIydaress. [Iprmema ce, 4e OCHOBEH aKTHB C HHCKa
CTOMHOCT CBILIECTBYBa, aKO JIM3UHTONOJYYaTeIsIT MOXKE JIa C€ BB3IOJI3BA OT HEromara yrnorpeda
CaMOCTOSITEITHO MM 3a€1THO C JIPYTH PECYPCH, KOMTO Ca JIECHO AOCTBIIHH 32 JIM3UHIOMOTyYaTels U He
€ CHJTHO 3aBHCHUM OT JIPYTH aKTHUBHU WM € TSICHO CBBP3aH C TSIX.

B magaimoro Ha AOroBopa IMpCANpUATUCTO IMPCHCHABA JAJIM AOrOBOPHT MPCACTABIIsABA WM
ChIBpKA €JIEMEHTH Ha JIM3UHT. JlaJieH JOTOBOp MPECTABISBA WM ChIbpXKa CIICMEHTH Ha JIN3HHT,
aKo TIO CWJIaTa Ha TO3H JIOTOBOP C€ TPEXBBPIIS CPEIly Bh3HAIPAKICHHE MPABOTO HA KOHTPOJ HaJ
M3MOJI3BaHEeTO Ha JaJieH aKTUB 3a OMpeleNieH Mepuoj OT BpeMe. 3a JO0roBop, KOHTO ChIbpika
JIM3UHI'OB KOMIIOHEHT U €/1UH WJIKM ITIOBCYC JOITHIHUTCIIHN JIN3UHI'OBU WJIN HEJIM3UHI'OBY KOMIIOHEHTH,
JIM3UHTOTIONYYaTeNAT pasnpeessi Bh3HArpaKAEHUETO 10 JI0TOBOpa 332 BCEKU JIM3MHTOB KOMITOHEHT
Bb3 OCHOBA Ha OTHOCHUTEC/IHATA CAMHUYHA 1ICHA Ha JIM3WMHIOBUA KOMIIOHCHT W CbBKYIIHATA €IMHUYHA
[[eHA Ha HENM3UHIOBUTE KOMMOHEHTH. OTHOCHTENHAaTa €JUHUYHA IIeHa Ha JIM3UHTOBUTE U
HEJM3MHTOBUTE KOMITOHEHTH C€ OIIPE/IeNisi Bh3 OCHOBA Ha IIEHATa, KOSATO JIM3UHTOJATENIST W CXOJICH
JOCTABUMK OW HAYMCIWII Ha MPEINPUATHETO 32 TO3M WM TMOA00EH KOMIIOHEHT MOOTAENHO. AKO
Ha0JFo/ITaeMaTa CaMOCTOSATENHA [IeHa He € HEeIOCPEICTBEHO JOCTHITHA, JIM3UHTOMOIYYaTelsIT TIPaBr
npuOIM3UTENHA OIIEHKA Ha IMHUYHATA I[eHA, KaTo M3IO0JI3Ba B MAKCUMAITHA CTEMeH HaOII0daeMUTe
JTaHHU.

[IpeanpusiTuero ompeaens cpoka Ha JIM3UHTOBHUS JOTOBOP KaTO HEOTMEHHM IIepHOf Ha
JIM3WHTA, 3a€/THO ChC:

a) TIEPHOJTUTE, TI0 OTHOIIICHHE HAa KOUTO CHIIIECTBYBA OIIIMSA 32 YIbJDKaBaHE HA JIM3UHTOBHSI JIOTOBOD,
aKoO € JIOCTaThYHO CHTYPHO, Y€ JIM3HHTOMONYYaTe ST 1 YIPAXKHH Ta3y OIS,

6) NEPUOANTE, IO OTHOLICHMEC HAa KOUTO CBHIICCTBYBA OIIMUA 3a MNPEKpATABAHC Ha JIM3WHI'OBHA
JIOTOBOP, KO € I0CTATHYHO CHTYPHO, Y€ JIN3HHTOMONYYaTe ST 1€ YIPAKHH Ta3U OIS,

[pu orieHKaTa Ha TOBa M € JOCTATHYHO CHTYPHO, Y€ JIM3HUHTOMOIYUATeISIT e YIPaKHA
OIMIMATA 2 YABILKU WM HsIMa JIa YIIPaKHU OMIIUSTA []a IPEKPaTH CPoKa Ha JIM3UHTA, IPEATIPUITHETO
B3eMa TIpEIBUJ BCHYKH (DaKTH M OOCTOSITENICTBA, KOWTO Ch3JaBaT WKOHOMHYECKA CTUMYJ 3a
JIM3UHTOTIONyYaTeNs Ja YIPAXXHU OIMIMATA J1a YABDKA WIK Ja HE YIPaKHHU OMIUSITA Ja TPEKpaTu
CpOKa Ha JIM3HHTA.

Ha navannata nmara JM3MHTONONyYaTeNsT TpH3HABA aKTMBA C TPaBO Ha mon3BaHe. Ha
HaJaIHaTa JaTa JIM3UHTOMOJTyYaTelsIT PH3HaBa ¢JHOBPEMEHHO U MacuBa 1o Jr3uHra. Ha HavanHara
JlaTa JIM3UHTOIMOTyYaTelsIT OlIEHsIBa aKTHBa C TIPaBO Ha IMOJI3BaHE TIO IIeHa Ha mpuaoouBane. Llenara
Ha TIpU00MBaHE Ha aKTHBA C TIPABO Ha MOJI3BaHe 00XBAIlIa:

a) pa3Mepa Ha MbPBOHAYATTHATA OIICHKA Ha TTACUBA TI0 JIM3UHT A,
0) JIM3MHTOBHUTE IUIAINIAHUWS, W3BBPIICHM KBM WM TPEIW HadajlHaTa Jara, MHHYC IOJyYeHUTE
CTUMYJIA 110 JIM3UHT A,
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B) II'bPBOHAYAJIHUTE NPEKU PasXoiy, U3BBPLIEHH OT JM3UHIONONyYaTels (ThProBCKM KOMHCHUOHHH,
IOPUJIMYECKH XOHOPApH U APYTH);

I') OLIEHKA Ha pa3XOJUTe, KOUTO JIM3UHIONOIYYaTeNIAT 11I€ HAllpaBy 3a IEMOHTaX U IIPEMECTBAHE Ha
OCHOBHUSI aKTUB, Bb3CTaHOBSIBAaHE HAa 00EKTa, Ha KOWTO aKTUBBT € PA3MOoJIOKEH, WM Bb3CTaHOBSBaHE
Ha OCHOBHMS aKTHB B ChCTOSIHUETO, N3MCKBAHO CHITIACHO PE/ia U YCIIOBUATA HA JIM3UHIOBUSI JOTOBOP,
OCBEH aKO T€3H Pa3Xo/y ca HallpaBEeHH 3a POU3BOICTBOTO HA MaTEPHAIIHHU 3allacy. 3aJb/DKEHHUETO 32
TE3U PA3XO/U CE NOEMa OT JIM3UHIONOMTyyaTelisi KbM HayajaHaTa JaTa Wi, BCIEACTBUE U3I0JI3BaHETO
Ha OCHOBHHSI aKTUB, IIPE3 ONPEAEIIEH NEPHOL.

Ha nayannara pata JIM3MHIONONYYAaTENAT OLEHSABA aCHBA IO JIM3MHIA [0 HACTOAIIATA
CTOMHOCT Ha JIM3UHIOBUTE IUIAL[AHMSA, KOMTO HE ca M3IUIATeHH KbM Ta3M Jara. JIusuHroBure
IUTAIAHUS C€ JUCKOHTHUPAT C JIMXBEHUS MIPOLIEHT, 3aJI0’KEH B JIM3UHIOBUSI JIOTOBOP, aKO TO3U IPOLIECHT
MOXKe J1a ObJie HEOCPEACTBEHO OIpesiesieH. AKO TO3U MPOLIEHT HE MOXKe J1a ObJie HEOCPEACTBEHO
ONpeie]ieH,  JIM3MHTOMNONYYaTeIAT — W3MON3Ba  JAU(EPEHLIMATHUS  JIMXBEH  IPOLIEHT  Ha
mu3uHronoiyyaresns. Ha Hayannara ara JTM3MHIOBUTE IUTAILAHYS, BKIFOUCHH B OLIEHKATa Ha [1acuBa
IO JIM3MHTa, 00XBAIIAT CJIETHUTE IUIALAHMUs 3@ IPABOTO Ha MOJI3BaHE HA OCHOBHHUS aKTHB 110 BpEMe
Ha CpPOKa Ha JIM3UHIOBUS JOTOBOP, KOUTO HE ca IUIaTeHU KbM HauajHaTa Jata:

a) pUKCUpaHy IUIAIaHUs MUHYC HOJIEXKAIUTE Ha TI0JTyYaBaHe CTUMYJIU O JIM3HHIA,;

0) NPOMEHJIMBY JIM3UHIOBH IUIAILAHUS, 3aBUCEIH OT MHAEKC WM MPOLIEHT, KOMTO ca OLEHEHH CIOope.]
CTOMHOCTTA Ha MHJIEKCA WM [IPOLIEHTa KbM HayajlHaTa /1aTa;

B) CyMH, KOUTO C€ OYaKBa J1a ObJaT ABJDKUMHU OT JIM3UHIONOIyYaTessl 10 rapaHlMUTe 3a OCTaTbyHa
CTOMHOCT;

I) LleHaTa Ha YINPaXHSABaHE Ha OMUUS 32 [OKYIIKA, aKo € JIOCTaThYHO CHIYpHO, Ye
JIM3UHTOTIOTYYaTEAT 1€ YIPayKHU Ta3H OILHSL

1) TUTAIlaHKsl Ha CAHKIMH 3a MpeKpaTsBaHe Ha JIM3WHIOBMS JOTOBOP, aKO B CPOKA HA JIM3UHIOBUS
JIOTOBOP € OTpa3eHO YNPaKHSIBAHETO HA OMLMS 3a MPEKpaTsSBaHETO Ha JOroBopa OT CTpaHa Ha
JIM3UHTOTIOTyYaTelIs.

Koraro npuiara Mojiena Ha 1ieHaTa Ha MpuA00UBaHE, JTU3UHIONIOTYYaTeNsAT OLEHABA aKTUBA C
NpaBo Ha MOJI3BaHeE 110 1IeHa Ha IPUJ00UBaHeE:

a) MUHYC BCHUKH HaTpyTaHU aMOPTU3alMU U BCUUKU HATPYIaHH 3aryou OT 00e31IeHKa;
0) KOpUTHpaH COPsIMO BCSKA PEOLIEHKA Ha TIacHBa MO JIU3UHTA.

JIM3uHTONOMyYaTeNsT Mpriiara U3UCckBanusTa 3a amoptsanus B MCC 16 imoTu, mammmHu u
ChOPBKEHUSI, KOraTO aMOPTU3Upa aKTHUB C MPaBO Ha MOJ3BaHEe. AKO COOCTBEHOCTTa BbPXY aKTHBa ce
NPEXBBPJIS HA JIM3MHIONONyYaTelis MO CUjlaTa Ha JIM3MHIOBHSI IOTOBOP JI0 Kpas Ha CpOoKa Ha TO3M
JIOTOBOP WJIM aKO B PA3XOJUTE 3a aKTHBA C MPABO HA MOJI3BAHE € OTPA3E€HO YIPAKHABAHETO HA OMLIUS
3a 3aKyIlyBaHE OT JIM3UHIOIONyYaTelis, MOCIEIHUAT aMOPTU3UPA aKTHBA C IIPAaBO HA IOJI3BAHE OT
HayaJHaTa Jara J0 Kpas Ha IOJIe3HUS KMBOT HAa OCHOBHMS AaKTWB. B TpoTHBEH ciydai
JIM3MHIOIIONYYaTeNIAT aMOpPTU3Upa aKTHBa C NPAaBO Ha IOJ3BaHE OT HayajHaTa Jara 0 Kpas Ha
TMOJIE3HKS JKMBOT HA aKTHBA C MPaBO Ha TOJI3BAaHE WM J0 M3TMYAHETO HA CPOKa Ha JIM3WHIOBUS
JIOrOBOP, KOETO OT JBETE HACThIHU Mo-paHo. Jlmsunrononyvarenst npuiara MCC 36 Obe3reHka Ha
aKTHBH, 32 J1a ONpeleNy Jajdd aKTUBBT C MPaBO Ha IOJ3BaHE € O00e3lEHEH M Ja OT4eTe BCUYKU
YCTaHOBEHH 3aryOu OT 00e3LIeHKA.

AKO OCHOBHMSAT aKTHB IIPH JIOTOBOP 32 JIM3UHT OTrOBapst Ha Ae(OUHUIMSATA 32 HHBECTULIMOHEH
umoT, apyxectBoto npuwiara MCC 40 3a oTunTaHe Ha akTuBa C IIPpaBO Ha moyi3BaHe. EnHa U cbla
MOJIMTHKA 3a TIOCJIe/IBAIlla OlIEHKa Ce Ipuiara Mo OTHOILIEHHE Ha COOCTBEHUTE U MO OTHOLIEHHE Ha
HAETUTE MHBECTULIMOHHU UMOTH. He e 3a1b/okuTenHa e1Ha 1 ChIla MOJIMTHKA 32 [IOCIIEABAIlA OLICHKA
[0 OTHOLIEHHE HAa COOCTBEHHWTE M IO OTHOLIEHHE HAa HACTUTE MMOTH, MAIIMHU U ChOPBKECHMS.
Jlpy>xecTBOTO Mpuiiara Mojiejia Ha LieHaTa Ha MPUI00MBAHE 3a 36MU U CTPAJId, KOUTO KIIaCU(PUIMPa
KaTo aKTUBH C IIPABO Ha MOJI3BAHE, 3a Pa3IMKa OT COOCTBEHUTE 3€MU M CTPajiHl, 3a KOUTO Ce Ipuiiara
MO/I€Na Ha IIPeoLieHeHaTa CTOMHOCT.

Cnen HayanHata Jara JM3UHIONOIYYaTeNSAT MPEOLIeHsABa M1aCKBa M0 JIM3MHIA, 32 J1a OTpa3u
IPOMEHUTE B JIM3MHIOBUTE IUIAINAHKS. JIM3MHronomyyarensT Npu3HaBa cyMaTa Ha IpeolieHKaTa Ha
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macuBa MO JIM3MHTa KaTo KOPEKIMs Ha aKTHBa C MpaBO Ha MoisBaHe. AKo obaue OamaHcoBara
CTOMHOCT Ha aKTUBA C IIPaBO HA MOJI3BAHE € HaMaJIeHa JI0 HyJla M UMa [10-HaTaThIIHO HaMAJIABaHE B
OLICHKAaTa Ha [1acHBa I10 JIM3MHTa, JIM3UHIONOJIyyaTessaT IPU3HaBa OCTaTh4yHa CyMa Ha MPEOLICHKATa B
revaioara wim 3aryoara.

JIM3uHronomyyaTenaT MpeoleHsBa IacuBa IO JIM3UHrA, KaTo JUCKOHTUpPA KOPUIMPAHUTE
JIM3UHIOBH IUIAILAHUS C KOPUTUPAH JUCKOHTOB ITPOLICHT B CIIEHUTE CITydau:

a) UMa MpOMsHA B CPOKA HA JIM3MHIOBUS JOroBOp. JIM3MHronomyyarensT onpenesns KOpUrupaHuTe
JIM3UHIOBH IUIAIAHUS Bb3 OCHOBA HA KOPUTMPAaHUS CPOK HA JIM3UHIOBUS JOTOBOD;

0) UMa rmpoMsHa B OIEHKaTa Ha OMLMS 32 3aKyIlyBaHE Ha OCHOBHHUS aKTHB, HallpaBeHa ChOOPa3HO
cpOUTHATA U 00CTOSITENICTBATA BB BPb3Ka C OMLMA 32 3aKyIyBaHe. JIN3MHIOnomyyaTessT onpeaess
KOPUTHPAHUTE JIM3UHTOBH IUIAINAHUS, 32 J1a ObJIe OTpa3eHa MpoMsHAaTa B CYMHUTE, IbIDKUMHU ChITIACHO
OILIMATA 32 3aKYITyBaHe.

JIM3uHronoayyaTenaT oTyuTa N3MEHEHUETO Ha JIM3UHIOBUS JJOTOBOP KaTo omoeneH U3UHS,
aKo €IHOBPEMEHHO:

a) N3MEHEHHETO yBellnuaBa 00XBaTa Ha JIM3UHIOBHSI JIOTOBOP, KaTo /100aBs IIPaBOTO Ha MOJI3BAaHE Ha
€JIMH WJIM [IOBeYe OCHOBHU aKTHBH;

0) BB3HArpaXIEHUETO IO JIM3UHIOBMSI JOIOBOp CE€ YBEIWYaBa CbC CyMa, CbU3MEpPHMA ChC
CaMOCTOsITENHATa 1IeHa 3a YBEJIMYEHHWETO B 00XBAaTa M E€BEHTYaJHHM KOPEKLMM Ha Ta3u LeHa 3a
OTpa3siBaHe Ha OOCTOSITEINICTBATA 110 KOHKPETHHUS JIOTOBOD.

Btopu BapuaHT € W3MEHEHMEeTO B JIM3MHIOBHS JOrOBOp J1a HE € OTYETEHO KaTo OT/ENEH

JIM3UHT KbM JlaTaTa Ha BJIM3aHEe B CUJIa HA U3MEHEHUETO. B T0o3U cityyail TM3MHronomyyaresisT:

a) paznpesens Bb3HArpaXICHUETO B IPOMEHEHUS I0TOBOD;

0) onpeienst Cpoka Ha U3MEHEHUSI JIM3UHTOB JIOTOBOP;

B) MpeolleHsIBa MacuBa MO JIM3MHra, Karo JUCKOHTHUpA KOPUTMPAaHWTE JM3MHIOBU IUTALLIAHMS C
KOPUTHPAH JIMCKOHTOB IPOIICHT.

AKO U3MEHEHME B JIM3UHIOB JIOTOBOP HE € OTYETEHO Karo OTAENeH JIM3UHT,
JIM3UHIOTIOTYYaTEeNAT OTYHTA MPEOLIEHKATa Ha ITacHBa 110 JIM3MHTa KaTo:

a) HaMaJIsiBa OaaHcoBaTa CTOMHOCT Ha aKTHBA C IPABO Ha IMOJI3BaHE, 3a Jla OTPa3u YaCTUYHOTO WU
ITBJTHO MPEKPATSIBAHE HA JIM3MHIOBHSI IOTOBOP, 32 U3MEHEHUsI Ha JIM3UHIOBUSI JIOTOBOP, HAMAJISIBALIH
HeroBusi 00xBar. JIM3MHromomyyarensaT mpusHaBa B IedandaTa WM 3arydara BCHUYKU JOXOAW WU
3aryOH, CBbp3aH1 C YaCTUYHOTO WJIM ITBJIHOTO NPEKpaTsBaHe Ha JTM3UHIOBUS JJOTOBOP;

0) U3BBpIIIBA CHOTBETHUTE KOPEKLIMM HA aKTHUBA C MPABO Ha MOJI3BaHE 3a BCUYKU JPYTU U3MEHEHHs Ha
JIM3UHIOBUS JIOTOBOP.

[lpennpusTiero He NpHiara HACTOSLMSA CTaHIApT CbC 3a7Ha Jara IO ITBHJIHUS
perpocnekTuBeH MeToA B croTBeTcTBUE ¢ MCC 8 CueToBOHA MOIMTUKA, IPOMEHU B CYETOBOAHUTE
MPUOSTM3UTETHNA OIIEHKA W TPEIIKH, C M3YMCIIsiBaHe Ha KymyiaruBeH edekT kbM 01.01.2018 r.
[TpunoXxeHusIT METOA 3a MPeXo] € MOAU(PHUIMPAHUAT PETPOCHIEKTHBEH METO/, M3MOJI3BaH ChITIACHO
BBb3MOKHOCTUTE 32 M300p B cTaHzaprta. To3u Mero] ce mpujara camo 3a JOrOBOpPH, KOUTO HE ca
m3nbiHeHn kM 01.01.2019 r., narata Ha MbpBOHAYATIHOTO MpHJIAraHe Ha cra”japra. llpusHasa ce
KyMYJIaTUBHUS €(DEKT OT ITbPBOHAYATHOTO MPUJIaraHe Ha TO3M CTaHAapT B KOPEKIUs Ha CalI0TO Ha
HepasnpesieneHaTa rneyaada B Ha4ajIoTO Ha FOIUIIHUS OoT4eTeH nepuon, T.e. kbM 01.01.2019 r. Ilo
TO3M METOJ HE C€ W3BBPIIBAT KOPEKIMM Ha MPEIXOJHUS CPaBHUTEIEH NEPUOJl B TOAWIIHUS
(pMHAHCOB OTYET.

IIpn3HaBaHe Ha MPUXOAUTE U PA3XOAHUTe

C4eToBOJHHUTE TOJIMTUKHU, CIICHU(PHUYHU 3a MPEINPUATHETO, ca pa3padOTEeHH CHITIACHO
npuHiunute Ha MC®O 15 0THOCHO OCHOBHMTE MPUXOAHU MOTOLUM Ha mpennpustuero. [lpu
HprIarade Ha CTaHaapTa IPeapUATHETO aHAIN3HUPA CIEIHUTE CTaIlN:

1. nentudumupane Ha 10roBOpa ¢ KJIMCHT.
2.I/II[€HTI/I(1)I/ILII/IpaHe Ha OTACIIHUTC 3aIbJDKCHHA 3a USIIBJIHCHUC B 1IOTOBOPA C KJIIMCHT.
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3.0npezensHe Ha LIEHATa Ha ClIEJIKAaTa B I0rOBOPA C KIMEHT.

4.1Ipn HEOOXOOUMOCT paslpe/iesIsHe Ha IIeHaTa Ha ClieJIKaTa KbM OTJIEJIHUTE 3aJbJDKCHUsS 3a
U3IIBJIHEHHE B JIOTOBOpA C KJIUEHT.

5.Ilpu3HaBaHe Ha TPUXOA, BKIIOYUTEIHO IPU YJOBJIETBOPSIBAHE HA BCAKO OTAEIHO
3a/IbJKEHUE B I0OTOBOPA C KIIUEHT.

[IpennpusTHeTo OTYUTA AOrOBOP C KJIMEHT, KOWTO € B 0OXBaTa Ha HACTOSIIMS CTaHOApT,
€IMHCTBEHO KOTaTO Ca U3II'bJIHEHU BCUYKHU OT CIIEJHUTE KPUTEPHUHU:

a) CTPaHUTE MO JOroBOpa ca 0JOOPUIM I0r0BOPa (B MUCMEH BUJ], YCTHO WM B ChOTBETCTBHE C
Apyru oOMYaiiHM TBPrOBCKM IPAaKTHKU) M C€a pPEIIEHU Ja H3IBJIHABAT CHOTBETHUTE CHU
3aIbJDKEHUS;

0) mpeanpuATHeTO MOXKE J1a UACHTU(UIMpA MTpaBaTa Ha BCSIKA OT CTPAHUTE MO OTHOIICHHE HA
CTOKUTE WJIM YCIIyTUTE, KOUTO CE PEXBbPIIAT;

B) IPEIIIPUATHETO MOKE J1a UACHTU(DUIIMPA YCIOBUATA HA IUIALAHE 32 CTOKUTE WM YCIYTHUTE,
KOMTO TpsiOBa Ja ObJIaT IPEXBBPIICHU;

') 1OrOBOPBT UMa ThProBCKa CHIIHOCT (T.€. B PE3YyJITaT OT J0I0OBOPA CE€ OYAKBA JIa CE POMEHSIT
PUCKBT, BpPEMEBUTE IapaMeTpu WJIM pa3MepbT Ha ObAeUIMTe NapuyHU IOTOLM Ha
HPEIIPUITUETO); KAKTO U

1) IMa BEPOSITHOCT MPEIIPUATHETO J1a TOIY4YH Bb3HArpakJeHUETO, Ha KOETO TO MMa IpaBo B
3aMsiHa Ha CTOKUTE WM YCIYruTe, KOMTO Iie ObJar NpexBbpieHM Ha KiaueHrta. Ilpu
OLIEHSIBAHETO Ha BEPOSTHOCTTA Bb3HAIPaXJICHHUETO Ja ObJe MOJYyUYeHO, IPEANPHUITHETO B3eMa
IOpeIBUJ CaMO CIOCOOHOCTTa M HAMEPEHHWETO Ha KIMEHTa Ja 3alulaTd pa3Mepa Ha
Bb3HArPAKICHUETO B M3UCKBAaHMS CpOK. Pa3MepbT Ha Bb3HArpaXJIEHUETO, Ha KOETO
MPEINPUATHETO LIe UMa MIPaBo, MOXKeE Ja ObJie MO-HUCHK OT LI€HaTa, I0OCOYEHa B JOr0BOpa, aKo
BB3HAPAKIACHUETO € MPOMEHIINBO, Thb KaTO NPEANPUITHETO MOXKE Ja MPEAJIOKU HA KIUEHTA
LIEHOBA OTCTBHIIKA.

[TpenmpusaTreTo He Ipuiara HacTOSIIKS CTAaHIAPT CbC 3aJHA JaTa MO II'bJIHUS PETPOCIIEKTHBEH
meron B cborBercTBHE ¢ MCC 8 CyeroBojgHa TOJIMTHKA, MPOMEHH B CUYETOBOJHUTE
NpUOJIM3UTENIHU OLEHKU U TPEIIKH, ¢ U34YMCIsiBaHe Ha KymynaTuBeH edekT kbM 01.01.2017 r.
[TpunokeHUaAT MEeTOJ 3a MHpexoa € MOIU(DUIHMPAHUAT PETPOCHEKTUBEH METO[, H3IO0J3BaH
cbriacHo naparpag B36 na crangapra. To3u MeTon ce mpuiiara camo 3a I0roBOpH, KOMTO HE ca
m3nbiHeHd kpM 01.01.2018 r., maTaTa Ha MbPBOHAYAIHOTO MIpHJIaraHe Ha ctanjaapTa. [Ipu3naBa
ce KyMyJIaTUBHHS €(peKT OT IM'bpPBOHAYAIHOTO MpHJIaraHe Ha TO3M CTAaHAApPT B KOPEKLHUS Ha
CaJIIOTO Ha HepaslpezeneHaTa nevanda B HAYaJoOTO Ha TOJUIIHHSA OTYETEH MEepUoj, T.€. KbM
01.01.2018 r. ITo TO31 MeTOA HE cE N3BBPUIBAT KOPEKIMH HA NIPEAXOIHUS CPABHUTEIIEH TIEPUOJL
B TOAMUIHNSA (PUHAHCOB OTYET.

JlOBbIIHUTENHN OMOBECTSBAHUA 3a pa3Mepa Ha Bb3JIEUCTBUETO, KoeTo npuiaraneto Ha MCDO
15 oka3Ba B HACTOALIMS OTYETEH MEPHOJ BBPXY BCAKA OTJENHA CTaTUs Ha (PMHAHCOBUS OTUET
COpSIMO M3UCKBAHUATA, TMPWIATaHU O MOMEHTAa, KaKTO M OOSICHEHHE Ha NpPUYMHHUTE 32
CBILECTBEHU IIPOMEHM €A IIPEICTABEHU MO-I0IY:

Hsima chliecTBEHN IPOMEHH NPU MPU3HABaHE HAa MPUXOAUTE Mpe3 TeKylara puHaHcoBa roiMHA
B CpaBHEHME C IpUJIaraHata npes3 mpeaxojaHaTta (puHaHCcOBa roJlMHa CYETOBOIHA MOJIUTHKA.
[IpennmpusTieTo NpuU3HABa NPUXOAUTE, KOraro (MM Karo) MPEeANpHUSITHETO YJIOBIETBOPH
3aIBJDKCHUETO 32 M3IBbJIHEHUE, KaTo NMPEeXBbpM oOellaHaTa CTOKa WM yciayra (T.e. akTHB) Ha
KkiueHTa. JlaneH akTUB € MpexBbpiieH, KOraro (WM KaTo) KIMEHTHT MOIY4YH KOHTPOJ BBPXY
TO3U aKTUB.

WneHTnduuyupaHero M YJOBIETBOPSIBAHETO HA 3aJbJIDKCHMATA 32 M3IBIHEHHE BOIAT [0
IpWjaraHe Ha METOJ 3a IpU3HaBaHE Ha NPUXO0Ja B OMNPENEIEH MOMEHT oT Bpemero. He ce
npusara MeToJ| 3a IpU3HaBaHE Ha MPHUXO0Ja B TEYEHUE HA BPEMETO. 3ara3BaTr ce U3IO0JI3BaHUTE
METOAM 3a MpHU3HABAHE HAa IMPHUXOJa B CpPaBHEHHE C MpenxoaHara (uHaHcoBa roauHa. [Ipu
HEOO0XOJMMOCT OT IpUJIaraHe Ha METOJ 3a IPHU3HaBaHE Ha MPHUXO0Ja B TEUEHUE Ha BPEMETO Ce
U3YHCISABAT NPUOTU3UTETHH CYMH 3a OLEHKAa Ha eBEHTYaJIHU TapaHIM{, YCIYTd IO
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NOAIPBKKATA, TPEABAPUTEITHO 3AIJIATEHU TAKCU U MIPEANPOU3BOICTBEHH Pa3XOIH.
Camo npu HEOOXOAMMOCT C€ U3IOJI3BAT MOAXOIALIN METOAM 33 MPUOIU3UTENIHO OICHSIBAaHE Ha
eIMHUYHATa MPOJIaXKHa 1IeHa Ha CTOKa MJIM yCllyra, KOUTO BKJIFOUBAT, HO HE CE OrpaHuYaBaT Jo0,
CJIETHOTO:

a) MOAXO0J1 HAa KOPUTUPAHATA TTa3apHa OICHKA - MPEANPHUATUETO OM MOTJIO JIa HApaBU OIICHKA Ha
nasapa, Ha KOMTO MpojaBa CTOKUTE WM YCIYTHTE CH, U J1a U3UYUCIH NPUOIM3UTENHO IeHaTa,
KOSITO KJIMEHTHT Ha TO3M Ma3ap Ou OWIJI rOTOB J1a TJIaTH 3a CTOKUTE WU ycIayruTe. To3u moaxon
MO’KE€ CBHILIO J1a BKJIIOUBA [M030BaBaHE Ha IIEHU 3a MOAOOHH CTOKU WM YCIyTH, MpeajgaraHu ot
KOHKYPEHTUTE Ha MPEANPUATHETO, U KOPUTUPAHE HA TE3W IICHU, KAKTO € HeoOXoauMo, 3a Ja
0Tpa3sBaT pa3xoquTe U Map:KOBETE HA MPEANPUITHETO;

0) MOIXO0J HAa OYaKBAHU PA3XOAM IUTFOC MapK - MPEANPHUSATHETO OM MOIJIO J1a MPOTHO3UpA
OUYaKBAHHUTE CU Pa3XOJU, CBBP3aHH C yIOBJIETBOPSBAHE HAa 3aJBbKCHUETO 3a U3MBIHEHUE, U
cJIe]l TOBA Jja MpuOaBy MOJAXOASI MapK 3a Ta3W CTOKA UJIU YCIIyra;

B) OCTaThU€H MOJXO/I - MPEANPUATUETO MOXKE J]a OLIEHU MPUOIU3UTENHO IMHUYHATA TPOJaKHA
IIeHa, KaTO Ce M030BE Ha o0IIara IeHa Ha CelkaTa MUHYC cOopa OT HaOII0aBaHU CAMHUYHH
MPOJAXKHU [IEHU Ha JPYTH 00€IaHu B I0TOBOPa CTOKHU MITU YCIYTH.

[Ipu omeHka Ha 3aIBHKCHUATA 32 U3IBJIIHCHUE 32 YJIOBJIETBOPSIBAHE C BPEMETO, MPUXOJUTE CE
npu3HaBaT NpHU TOJOXKEHUE, ue [eHHOCTTa Ha MPEANpUATHETO HE Cbh3/aBa AaKTUB C
alTepHaTHBHA ynoTpeda 3a MPeANpUsATHETO U TO pas3lojara ¢ rapaHTUPAaHO MPaBO Ha IJIAIIAHE
3a IeiHOCTTa, U3BBPIICHA KbM ChOTBETHATA JIaTa.

AKO 3abJDKEHUE 32 U3MBJIHEHUE HE € YJIOBJICTBOPEHO C TEUCHUE HA BPEMETO, MPEAIPHUITHETO
YAOBJIETBOPSIBA 3aBbJDKEHUETO KbM ONPEIEICH MOMEHT BbB BpPEMETO. 3a Jia c€ OINpeiesu
MOMEHTBHT, B KOWTO JaJiecH KJIUEHT TIoJlydyaBa KOHTPOJ BBPXY OOCHIaHHUS aKTHB W
MPEANPUITHETO YAOBIETBOPSABA 3aABJKEHUETO 32 U3IBIHEHHUE, MPEINPUATUETO B3EMa MPEIBUL
M3HUCKBAHMATA OTHOCHO KOHTpOJia. B mombiiHeHHE, IPEANPUITHETO B3eMa MIPEABU MPU3HAIU 32
MPEXBBPISHETO HA KOHTPOJa, KOUTO BKJIKOYBAT, HO HE C€ OrpaHMYaBaT A0 CIEAHOTO:

a) MPEANpHUSATHETO WMa ChHINECTBYBAIlO MPABO Ha IUIANAHE 3a AaKTHUBAa - aKO KIMEHTHT €
MOHACTOSIIIIEM 3aIbJIKEH J1a 3aIUIaTH 33 aKTHUBA, TOBA MOXE J]a 03HAayaBa, ye B 3aMsHA KJIMEHTHT
€ TOJIy4YHJI Bb3MOXKHOCTTA J1a PHKOBOAM M3IOJI3BAHETO M JIa TOJIy4aBa MO CBHIIECTBO BCHUYKHU
OCTaHaJIM MOJ3U OT AKTUBA;

0) KIMEHTHT MMa 3aKOHHOTO TPaBO Ha COOCTBEHOCT BBPXY aKTHBA - 3aKOHHOTO IMPaBO Ha
CcOOCTBEHOCT MOJKeE J1a TTOKa3Ba KOsl CTpaHa Mo JOTOBOpa MOKe Jia phbKOBOAM M3MOJI3BAHETO U /1a
MoJTy4aBa 1Mo ChIIECTBO BCUYKH OCTaHAIM MOJ3U OT aKTUBA WM J1a OTPaHUYHU JOCTHIIA HA IPYTH
npeanpusTiss 10 Te3u mnon3u. ClenoBaTeaTHO MPEXBbPIASHETO Ha 3aKOHHOTO IPaBO Ha
COOCTBEHOCT BBHPXY aKTHUB MOXKE Ja 03HA4aBa, 4€ KIMEHTHT € MOIYYH]I KOHTPOJ BbPXY aKTHBA.
AKO TpeanpusTHETO 3ama3Ba 3aKOHHOTO IMPaBO Ha COOCTBEHOCT CaMO KaTo 3alluTa Cpeury
HeIJIallaHe OT CTpaHa Ha KJIMEHTA, T€3H IMpaBa Ha MPEANPUITUETO HE BB3MPEISITCTBAT KIMEHTA
Jla TIOJTy9H KOHTPOJ BBPXY aKTHBA;

B) MPEANPHUATUETO € MPEXBHPIWIO0 (U3NYECKOTO BIAJCHHE BBPXY aKTHBA - (DU3UUECKOTO
BIIaJICHUE Ha KJIMEHTa BBPXY aKTHBAa MOXE Ja TOKa3Ba, Y€ KJIMEHTHT MMa CIIOCOOHOCTTA Ja
PBKOBOAM M3IOJI3BAHETO U J1a MOJIy4YaBa MO ChIIECTBO BCUUYKM OCTAHAIIM IMOJI3U OT aKTHBA WIH
Jla OTpaHWYH JIOCThIIAa HA JPYTH TPEANPUATHS A0 TE3W MON3u. Bbmpeku ToBa (usmdecko
BIIQJICHUE MOXE U J1a HE CBhBIMAJa C KOHTpOJia BbPXY JaJeH akTuB. Hampumep, B HsKoOU
CriopasyMeHusi 3a OoOpaTHO W3KyIyBaHe M JOTOBOPM 3a KOHCHUTHAIWA, KIMEHTHT WU
MOJTyJaTeNsIT MOKE Ja BIIS3aT BHB (DM3MUECKO BIIAJICHUE BBPXY aKTHUBA, KOMUTO MPEIIPUITHETO
KoHTponupa. W oOpaTHO, B HSIKOM JOTOBOPEHOCTH 3a (akTypupaHe U 3adbpiKaHe,
PEIPUATHETO MOXKE J1a 3aras3u (PU3MIecKOTO BIAJCHHE BHPXY aKTHUB, KOMTO Ce KOHTPOJIUPA OT
knuenTa. [Ipumepu ca criopazymenus 3a 00paTHO M3KYITyBaHE, CIOPAa3yMEHUS 3a KOHCUTHALIUS
U JIOTOBOPEHOCTH 3a (paKTypupaHe U 3abpKaHE,

I) KJIUEHTHhT HOCH 3HAUUTEIHHUTE PUCKOBE M TIOJI3U OT COOCTBEHOCTTa BBPXY aKTHUBa -
MPEXBHPISHETO KbM KJIMEHTAa Ha 3HAYUTEIHHUTE PUCKOBE M TION3U OT COOCTBEHOCTTA BBPXY
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aKTHBA MOJKE J1a IIOKa3Ba, Y€ TOW € MOIY4YHJ Bb3MOKHOCTTA Jla PbKOBOJM M3I0J3BaHE-TO U Ja
[0JIy4aBa IO ChIIECTBO BCUUKU OCTAHAIM MOJI3H OT aKTHBA. BeIpeku TOBa MPU U3BBPIIBAHETO
Ha OLICHKA Ha PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTA BHPXY OOCUIaHUS aKTUB, IPEANPHUATHETO
U3KJII0YBA BCSIKAKBU PHUCKOBE, KOUTO MOPAXJaT OTIEIHO 3aJbJDKCHHE 3a HU3IbJIHEHHUE B
JOIbJIHEHUE KbM 3aJbJDKEHUETO 3a M3IBJIHEHUE, CBBP3AaHO C IMPEXBBPJISHETO Ha aKTHUBA.
Hanpumep, npennpuarueTo Moxe Ja € IpeXBbpIIMIO KOHTPOJIA BbPXY aKTHBAa Ha KJIMEHTA, HO
BCE OLIE J1a HE € YJOBJIETBOPUJIO JOIBJIHUTEIHOTO 3aAbJDKEHHE 33 U3IIBIHEHUE, CBBP3AaHO C
IPEJOCTABSIHETO HA YCIyTH IO NOJAPBKKATa BbB BPb3Ka C IPEXBBPIICHUS AKTUB;

1) KIIMEHTHT € MpUeN aKTHUBAa - IPUEMAHETO HAa aKTHBA OT KJIMEHTA MOJKE J1a II0Ka3Ba, ue TOH €
HOJY4YMJI BB3MOXKHOCTTA J1a PBKOBOAM HM3IOJI3BAHETO M Ja IOJyyaBa IO ChHIIECTBO BCUYKHU
OCTaHaJIM IOJI3U OT aKTUBA.

[IpennpusTieTo npu3HaBa NPUXOAUTE IPU HPEXBBPIISIHE HAa KOHTPOJA, KaTO € B poJiATa Ha
INPUHLMIAI, ThH KaTo IpUTEkaBa KOHTPOJa BBPXY CTOKUTE W YCIyrure, Npeau Ja TH
HPEeXBbPIIN KbM KiIMeHTa. ChIIacHO JOTOBOPHUTE CIOPAa3yMEHHsI C KIIMEHTUTE MPEIIpUATHETO
HE ce SIBSBA areHT MpHU Ipojaxoara.

[Ipu ompenensHe Ha IieHAaTa Ha CAEIKaTa NPEJIPUATHETO KOpPUrupa oOelaHus pa3mep Ha
BB3HAPAKICHUETO 33 BH3/IEHCTBUETO Ha CTOMHOCTTA HA NApUTE BbB BPEMETO, aKO MOMEHTHT
Ha IJIalllaHe, JOrOBOPEH (IPSKO MM KOCBEHO) OT CTPaHMUTE 10 JI0r0BOPA, MO-pakia 3a KIMEHTa
WIM IPEIIPUSITUETO 3HAYUTEHA 10132 OT (PMHAHCUPAHETO Ha MPEXBBPJSHETO Ha CTOKUTE WU
ycIyruTe KbM KiaueHTa. Ilpu te3n obcrosiTencTBa 10roBOpbT ChAbPKA 3HAUUTEIEH KOMIIOHEHT
Ha (MHAHCHUpaHe. 3HAYUTEJICH KOMIIOHEHT Ha (pUHAHCHpaHE MOXKE J1a ChIIECTBYBAa HE3aBHCUMO
OT TOBa JlaId 00EIAaHOTO (PMHAHCHPAHE € U3PUYHO IIOCOYEHO B JJOTOBOPA, UJIM c€ Mojapa3dupa
OT yCIJIOBUSTA 3a IUIAllaHe, JOTOBOPEHHU OT CTPaHUTE IO J10roBopa. B oOuuaiiHata AeWHOCT Ha
HPENPUATHETO HAMA 3HAYUTENICH KOMIOHEHT Ha (PMHAHCUPAHE B IOTOBOPUTE C KIUEHTH.

[Ipu ompenensiHe Ha IieHAaTa Ha ClelKaTa MNPEANPUATUETO B3eMa IMPEABHJ YCIOBHUSATa Ha
JIOrOBOpa M OOMYaillHUTE CH THPrOBCKUM NpakTuku. lleHata Ha cnenkara e pa3MepbT Ha
BB3HArPAKICHUETO, Ha KOWTO MpeAnpusTHETO OyakBa Ja KMMa I[paBO B 3aMmMsiHa Ha
NPEXBBPIISHETO HAa KJIMEHTa Ha OOEIIaHWTEe CTOKM WJIM YCIYTH, ¢ M3KIIOUEHHE Ha CyMUTE,
cbOpaHM OT MMETO Ha TPETU CTpaHU (HAmpHUMep AaHBK BBbpPXY Hpojaaxoure). OOemaHoTo B
JIOTOBOpA C KJIMEHTAa Bb3HArpaXKJAeHUE MOXKe J1a BKIIOYBA (PUKCHUPAHU CYMH, IPOMEHJIMBU CYMH,
WIH U JBETE.

EcrecTBOTO, BpeMeBUTE MOKa3aTeIN U pa3MephT Ha Bb3HATPAXKAECHUETO, 00CIIaHO OT KJIMEHTa,
BIUAAT Ha NpuOJIM3UTENIHATa 1IeHa Ha chenkata. [Ipu ompenensHe Ha lleHaTa Ha crelKara
IPEIIPUATHETO B3€Ma NPEABU] Bb3ACHCTBUETO HA BCUUKHU OT CIIEHUTE:

a) IPOMEHIIUBOTO Bb3HAIPaXKICHHE;

0) OIIEHKHU Ha MPOMEHJIMBOTO Bb3HArPaXI€HUE, ChIbPKAIIN OTPaHUYEHUS;

B) CBIIIECTBYBAHETO Ha 3HAYUTEJICH KOMIIOHEHT Ha (pMHAHCHpaHEe B JIOTOBOPA;

') HEMapUUHO Bb3HArpakJeHUE; KaKTo U

1) Bb3HArpakJeHHe, IbJDKMMO Ha KJIMEHT.

HsiMa HeoOXomnMMOCT OT pas3mpelelieHHe Ha IeHaTa Ha TpaH3akUuATa KbM OTAETHHUTE
3a0bJDKEHUsT 3a M3mbiaHeHue. Ilpu eBeHTyanHa HeOOXOAMMOCT OT TOBa ce€ Ipujarat
OTHOCHUTEIIHM CaMOCTOATETHH TMpOJaXHH LeHUu. B KkpaeH ciydail ce mpuiara MeTon 3a
NpUOJIM3UTENHO OlIEHsIBaHE Ha 06a3a Ha M3MOJI3BAaHETO Ha HAOII01aeMH BXOIAIIN JaHHHU.
AKTHBHTE 110 JOTOBOPH C KJIIMEHTH OTPa3sBaT B3EMAaHMITA 110 IPU3HATU MPUXOAU OT IPOAAKOU.
IIpe3s oryeTHMsI mepuOJ ca MOJMYYEHM I[ApUYHU CpEACTBAa B pPE3yJTaT Ha IOracsgBaHe Ha
B3E€MaHMUsl 110 MPOJAICHU MPOIYKIMS, CTOKU U YCIYTH C IPEXBbPIIAHE Ha KOHTpou. [lacuBure no
JIOTOBOPU C KJIMEHTH OTpPa3siBaT 3aJbJDKCHUATA IO TMOJNyYEHH aBaHCH 3a ObJCIIN MPOJIaXOu.
[Tpe3 oTdeTHUs mepuo ca MPU3HATH KATO MPUXOAU U B TEKYILUs PE3YITaT NOJYyYEHUTE aBaHCH
3a MpOAaJeHH MPOAYKLHUS, CTOKM M YCIYyTH C MPEeXBbpJsSHE Ha KOHTposn. KbM Kpas Ha
(¢uHaHCOBaTa rOJMHA AKTUBUTE IO JOTOBOPU C KIMEHTH Ca KOPUTUPAHU € MOAXOSII] MOJIEN Ha
ouyakBaHaTa KpenuTHa 3aryba mo MC®O 9.

32



17

18

18.1

"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

OnoBecTsIBaHETO Ha MPUXOIMTE MO KATETOPUU OTpa3siBa XapakTepa, BPEMEBHUTE MapaMeTpu H
HECUTYPHOCTTa HAa NPUXOIUTE M MAPUYHUTE MOTOLM, KaTO BOJHM 10 pa3OWpaHe Ha TIIaBHUTE
¢dakTopu. ChIIOTO BaXXH 3a ONOBECTSBAaHE Ha OyakBaHaTa KpeauTHa 3aryda. OCHOBHHTE
OIIOBECTSIBAHU Ca MPEJICTABEHH MT0-HATATHK B MPUIIOKCHUSATA.

[IpuxoauTe BKIIOUBAT CIIPAaBELJIMBATA LIEHA HA MPOJAJEHUTE CTOKU U YCIIYT'H, HETHO OT JaHbLU
BBPXY J0OaBeHaTa CTOMHOCT M IPEIOCTaBeHU OTCTBIKH. [Iprxoau ce mpu3HaBar KaTo cieBa:

Pa3zxonute ce mpu3HAaBaT B MOMEHTa Ha TSAXHOTO BB3HMUKBaHE Ha 0a3a Ha JOKyMEHTaJIHA
obocHoBanoct. Cra3Bar ce¢ MNPUHIMIUTE HA TEKYIIO HAYUCIABaHE M CBHIOCTABUMOCT C
PUXOJIUTE.

Pa3xonute 3a ObIEIIM MEPUOJM CE OTIIAraT 3a NpPU3HABaHE KAaTO TEKYI pa3xoj] 3a Mepuoa,
npe3 KOWTO JOrOBOPUTE, 32 KOWTO CE€ OTHACAT, ce u3mbiHsABaT. CTomaHckaTa W3roja Ha
pa3CcpoOUYCHUTE Pa3Xxoau € 00Bbp3aHa ChC CIIE/IBAIIl OTYCTCH HEPHOI.

Pa3npe)1e.11enne Ha JUBHJICHTH

Pasnpenenennero Ha JUBHIACHTH Ha akUMOHEpUTE Ha J[pykecTBOTO ce IpuU3HaBa Karo
3a]IbJDKEHHE BbB (PUHAHCOBUTE OTUETH B I1EPUOJIA, B KOMTO € 07J00peHo.
IIpuxo OT IMBUIEHTH C€ IPU3HABA KOTAaTO € YCTAHOBEHO IIPABOTO Ja CE MOJIYYH IJIALIAHETO

3Haunmn CYCTOBOJIHH l'lpl/lﬁ.]'ll/[CH/ITe.TIHI/I OLCHKH U NMPEUHECHKHU

[TpuOnu3uTENHNUTE OLIEHKH U MPELEHKH ca 0a3upaHu Ha HATpyNaH ONMUT U ApPYyru (akTopu,
BKJIIOYMTEIHO OYaKBaHUS 3a ObJemu CHOUTHS TpU  HAIMYHUTE  OOCTOSATENICTBA.
JlocToBepHOCTTA Ha MPUOIU3UTEIHUTE OLEHKH U IIPELEHKH Ce IPepas3riekaa peloBHO.

3HauumMu CUYCTOBOJIHH l'[pl/lﬁJ'Il/[Ci]/ITe.]'IHI/I OLCHKH U NPEANOJJ0KCHUS

JpyKecTBOTO M3BBPILIBA MPUOIUZUTEIHU OLEHKU M MPELEHKH 3a LEJIUTE Ha CUYETOBOJHOTO
OTYMTAaHE M OMNOBECTSABaHEe, KOUTO MOraT Ja ce pas3jnyaBaT OT (DAaKTUYECKUTE pPEe3yNTaTH.
3HAYUMUTE CYETOBOJHU MPUOIU3ZUTEIHU OLEHKH, NMPH KOUTO HMa 3HAUUTEIEH PUCK OT
nocjeBalla ChIIECTBEHA KOPEKIU Ha OalaHCOBUTE CTOMHOCTH Ha aKTUBUTE U MAcHBHTE, ca
JUCKYTHPAHU MO-J10MY:

(@) danvyu 6vpxy doxooa

JIpy’)KeCTBOTO € JaHbueH CyOCKT, T[omajail T[ojJ FOPUCAMKIMITA Ha JaHbYHATA
aJIMAHUCTpaI¥s. 3HAYMTEIHA TIPEIleHKa ¢ HeOOXO0AMMO Ja ObJic HallpaBeHa 3a ONPEICIISTHETO
Ha JaHbyHaTta TpoBH3Us. CBHINECTBYBAT MHOXECTBO ONEpAIlMM W HW3YHCICHHUS, 3a KOUTO
OKOHYATEJIHO ONpeJe/ICHUsT JaHbK € HEYTOYHEH B HOPMadHHS XOJ Ha JIeHHOCTTa.
JIpy>kecTBOTO MpH3HABA MACHBH 3a OYaKBaHM JaHBYHU 33]bJDKCHHUS Ha 0a3a Ha MpeleHKa Ha
PBKOBOICTBOTO. KOrato OKOHYATETHHs JaHBUEH PE3Yy/ITaT € pasjiMueH OT ITbPBOHAYAIHO
OTYCTEHUTEC CYMH, TE3HM pa3JIMKH IlI¢ WMaT BIUSHUEC BBPXY KPATKOCPOUHHUS JaHBK H
NIPOBU3UUTE 32 BPEMEHHH JaHbYHM Pa3JIMKH B TIEPHO/Ia HA JTaHBUYHUTE PEBU3HUH.

[Tpu ompenensHe Ha JaHBIUTE BHPXY J0X0ja ce cra3par u3uckBanusta Ha MCC 12 Jlanbium
BBPXY J0X0/1a.

(6) Cnpaseonusa cmouHocm Ha GUHAHCOBU UHCMPYMEHMU

CrpaBeqyiuBUTE II€HHM HAa KOTHPAHWUTE WHBECTUIIMM HAa aKTHUBHH Ta3apu ca Oa3wpaHW Ha
TEKYIIUTE Ta3apHH IIeHH. AKO HsMa aKTHBEH Ta3ap 3a (puHaHCOB MHCTPYMEHT, [[py’KecTBOTO
YCTaHOBSIBA CIIPABEUIMBUTE IIEHU, KATO U3IIOJI3BA OIICHFYHH MOJIENTH. TOBa BKIIFOUBA M3MOI3BAHE
Ha TIOCJICJIHU CHEJIKH, W3BBPIICHU IO CIPAaBEUIMBU IIEHH, TUCKOHTHPAHU MApUYHU MOTOIIH,
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MOoACJIM 3a OUHCHKM Ha OIIHUU, W APYTH MOJCIIH, H3IOJ3BAHW OT IIa3apHUTC Y4YaCTHUIIH.
MOI[GJ'II/ITG 3a OICHKa OTpasdBaT TCKYLIWUTC IIa3sapHU YCJIOBHA HA AaTaTa Ha OLCHKATa, KOUTO
MOXKC 1 [1a HC Ca MPCACTABUTCIIHU 3a MMa3apHUTC YCJIOBHA NPCAU U CIICH Ta3HU Jara. Ksm Jarara
Ha OajaHca PBKOBOACTBOTO IIPETyI€Aa HETOBUTEC MOJCIIMU 3a Aa MOACHUIYpHU, Y€ TC IMOAXOIAIIO
OTpas3daBaT TCKYIIUTC IMa3apHU yCJIIOBUA, BKIIFOUUTCIHO OTHOCHUTC/IHATA JIMKBUAHOCT HaA I1a3apa U
KpCAUTHUA CIIPE.

[Ipu ompenensHe Ha crOpaBeUIMBaTa CTOWHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH C€ CIa3Bar
u3uckBanusTa Ha MC®DO 13 OuensiBane 1o crpaBeajiiBa CTORHOCT.

(8) Obe3yenku Ha 83eManus

ITpu m3BbpIIBaHE HA 00E3LIEHKU Ha B3€MaHMsTAa PHKOBOJCTBOTO Ha JIpy>KECTBOTO OILICHSBA
pa3Mmepa M meproia Ha OYaKBaHUTE OBACUIN NMApUYHU MOTOIM CBBP3aHU C B3EMAHUATA Bb3
OCHOBa Ha CBOSl ONHUT 3a CXOJHM II0 XapaKTep B3eMaHMs, KaTo B3eMa I10Jl BHUMaHHUE U
TEKYIIUTE 00CTOATEIICTBA 32 B3EMAHUSATA, IPETIICKIAHH 32 00e31IeHKa.

ITpu ompenensHe Ha KPEAUTHUS PUCK HA B3EMaHUATA U JIpyruTe (PUHAHCOBU MHCTPYMEHTH C€
cna3Bar uznckBanusaTa Ha MC®O 9 OuHaHCOBU UHCTPYMEHTH.

(2)nposusuu 3a obezwemeHnus Npu NEHCUOHUPAHe HA NePCOHANA

MexnyHnaponen cuetoBojeH ctanaapT (MCC) 19 — Jloxoau Ha HaeTUTe JHIA TPETUPa TOBA
M3HUCKBaHE KaTO JBJITOCPOYHO 3ab/DKCHHE HA paboToaarers 3a W3IUIAllaHe Ha JePUHUPAHU
JOXOJM MPU HAITyCKaHEe W M3MCKBA NMPUJIATAaHETO HA aKTIOCPCKU METOJM 33 W3YHCIISIBAHE Ha
3abJDKEHUET0 Ha paboromarens. CrTaHmapThT HW3UCKBAa Ja OBbJE OMNpeneieHa cerairHara
CTOMHOCT Ha OBJCIINTE 3aIbJKEHHS Ha paboToAaTeNs 3a U3IIallaHe Ha NeUHUPAHU TOXOH,
'—Ip€3 lezmaraHe Ha er)]I/ITHI/IH MCTOJ Ha HpOFH03I/IpaHI/ITe CANHUIIN.

W3uucnenusara ce U3BHPIIBAT MHAUBUAYATHO 332 BCHUKH CITYKUTEIH, HAETH HAa TPYJOB JIOTOBOP
npu paboroparenss Ha Oazara Ha OTpPaOOTEHUS M MPEICTOSIIUS UM TpPynoB crax. OOmoro
3aIbJDKEHUE Ce paslpeneis Mpe3 Leius OuYakBaH TPYAOB CTaX Ha HAETOTO IHUIE MpH
paboTomatensi, KaTo pa3MepbhT Ha 3aTbJDKCHHETO KbM MOMEHTA Ha OICHKAaTa MpPEeCTaBIIIBA
MIPOIMOPILIMOHAITHA YaCT, OTHACSIA Ce 33 TOAMHUTE HA OTPaOOTEHHS TPYIOB CTAXK.

(0)nposusuu 3a KOMneHcUpyemu OmnycKu Ha nepcoHand

MexnyHnapoaen cueroBojieH cranaapT (MCC) 19 — Jloxonu Ha HaeTuTe JUIa TPETHpa TOBa
U3MCKBaHE KaTO JIBJITOCPOYHO 3aIb/DKEHHE Ha paboToiarens 3a u3IJallaHe Ha JeUHUpaHU
JOXOJM TpHU TOJ3BAaHE HAa IUIATEH OTHYCK M M3HMCKBAa IMPHUJIAraHeTo Ha TOYHM MOJXOMSIIH
METOJM 32 M3YMCISBaHE Ha 3aJbJDKEHHETO Ha paboromatens. CTaHZapThT M3UCKBa Aa Obae
olpeieNieHa ceramrHata CTOMHOCT Ha OBbACLIUTE 3ab/DKEHUS Ha paboToaaTess 3a U3IallaHe
Ha e(UHUpaAHU TOXO/IH.

N3uncnenusaTa ce u3BbPIIBAT UHAMBHUIYaTHO 32 BCHUKU CIIY>KUTENIN, HAETH Ha TPYJIOB JIOTOBOP
npu paboroxarenss Ha Oazara Ha HEM3IOJI3BAHUTE JHU OT KOMIIEHCHUPYEMHTE OTIIYCKU U
aKTyaJHaTa CTOMHOCT Ha Cymara 3a BBb3HArpakKICHHsS M OCUTYPOBKM 3a paboTojarers.
OcurypoBkure ce ¢opmupar Ha 0a3a NMpHETHTE OT Ibp)KaBaTa HOPMATHUBHU 3a CIIEABAIIATa
TOJIMHA.

OT4yHTaHE IO CerMEHTH

Nudopmarnus 3a 1eifHOCTTa 1O ONIEpaTUBHU CETMEHTH ce M3nuckBa chriacio MCDO 8.
[TpenmpusTHeTo € MyOJIMYHO U TMoMaaa B 00XBaTa Ha M3UCKBAHUATA 32 OTIOBECTSBAHE HA
CeKTOpHa MH(MOpMaITHsI.
OHGpaTI/IBCH CCIMCHT € KOMITIOHCHT Ha MPCANPUATUCTO:

a) KONTO mpenampuemMa OM3HEC NEHHOCTHU, OT KOMUTO MOKE Jla MOoJyuyaBa MPHUXOIU U
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MOHACs Pa3XxoA (BKIIOYHTEIHO TNPUXOAW U PaA3XOJH, CBBP3aHU CHC CHCIKH C JPyrd
KOMITOHEHTH Ha CHIOTO MPEIIPUATHUE);

0) YHMHTO OINEPAaTUBHHU PE3YJNTAaTH PEJAOBHO C€ MPErNIeKIAT OT PHKOBOAWTENS Ha
OPEINPUATHETO, B3EMalll TJIABHUTEC OINEPATUBHU PELICHHS, IMPH B3EMAHETO HAa PEIICHHS
OTHOCHO peCypcHuTe, KOUTO Ja OBJaT paslpenesieHd KbM CETMEHTa, W OILCHSBaHE Ha
pe3yTaTuTe OT JCHHOCTTA MY;

B) 3a KOWTO € HaNuIle OTAeHA (UHAHCOBA MH(OPMAIIHS.

OnepaTHBEH CETMEHT MOXE Jla MpeanpreMa Ou3Hec NEHHOCTH, 32 KOMTO OIle HE TOJIy4aBa
MPHUXOJIU, HAIIPUMEp, OTEPAIIMUTE TI0 Ch3/IaBaHe Ha MPEANPHUATUE MOTaT Ja ObJIaT ONepaTUBEH
CErMEHT IPE/IH J1a TIEUEIISAT MPUXO/IH.

[TpeanpusTHEeTo OTYMTA OTACIHO MH(OPMAIMS 32 BCEKU ONEPATUBEH CErMEHT, KOWTO: € Oni
UICHTUDUIIMPAH WM € Pe3yiTaT oT 0OeJAMHSABAHETO HA JIBa WJIM MOBEYE OT TE3H CErMEHTH H
HAJIXBBPJIA KOJTMYECTBEHUTE mparose B naparpad 13 va MCDO 8.

OnepaTuBHUTE CETMEHTH YECTO MOKa3BaT CXOJHU ABITOCPOYHU PE3yJATaTH Ha JIEHHOCT, aKko
UMaT CXOJHM HMKOHOMHUYCCKH XapaKTepuCTHKU. Hampumep Ouxa ce OdYaKBaIHM CXOIHH
IBITOCPOYHU CpEeHU OpYyTHM MapKOBE 3a JiBa OIEPATUBHU CEIMEHTH, aKO TEXHUTE
WKOHOMHYECKU XapaKTEPUCTUKHU ca CXOMHU. JIBa MM MOBeue ONepaTUBHU CETMEHTa MOTaT Jia
ObJar OOCJAMHEHW B €IMH ONEPATUBEH CEIrMEHT, aKO OOCIWHSIBAHETO € B CHOTBETCTBHUE C
OCHOBHUs mnpuHIUN Ha Hacrosmms MCOPO, cerMeHTHTe HMAT CXOJHU HWKOHOMHYECKHU
XapaKTEPUCTHKHU U CETMEHTHUTE Ca CXOJIHU BbB BCAKO OT CJICAHUTE OTHOIICHUS:

a) €CTEeCTBOTO Ha MPOIYKTUTE U yCIYTHTE;

0) ecTecTBOTO Ha MPOU3BOACTBEHUTE MPOIICCH;

B) BHJIa WM KJIaca KJIUCHTH 32 TEXHUTE MIPOIYKTH U yCIyTH;

I) METOAWTE, H3MOJ3BaHM, 3a Pa3MPOCTPaHsSBaHE HAa TEXHHUTE MPOAYKTH WIH 3a

NPEJOCTaBsIHE TEXHUTE YCITYTH.
busnec neliHocTHTE Ha APYKECTBOTO, OT KOMTO TO TMOJy4yaBa MPHUXOAW W TOHACS Pa3XOJH,
CJIe/IBa J1a C€ TPETHpa KaTO €AMH €AMHCTBEH ONEPATHBEH CErMEHT — MPOU3BOJICTBO U THPTOBHSI
Ha nekapcTBeHu (opmu. OnepaTUBHUTE PEe3yJITaTH PEIOBHO CE MPEriekaaT OT PbKOBOIUTENS
Ha TMPEANPUATHETO, B3eMalll TJIaBHUTE ONECPATUBHU PEIICHUS, TMPU B3EMAHETO HA PEIICHUS
OTHOCHO peCypcuTe, KOMTO JAa OBbAaT paslpeneieHdH KbM CErMeHTa, M OLIEHsSBaHE Ha
pe3yaTaTuTe OT AeHHOCTTa My. 3a JekapcTBeHHTe (GOpMH € HaJHuIe OT/eTHa (PuHAHCOBa
uHpOpMaIs.
B TakbB acnekT MOCOYECHUTE BHB (PMHAHCOBHUS OTYET MPHUXOJHU, Pa3Xoau, (HUHAHCOB pe3yJTar,
AaKTUBHM WM TIACHBH CE€ OTHACAT 3a €IWH EIMHCTBEH OINEPATHBEH CETMEHT — MPOU3BOJCTBO H
THProBusi Ha JekapcTBeHH ¢opmu B bbarapus. Hsma BB3MOXKHOCT M HEOOXOIUMOCT OT
pa3rpaHUYCHHE Ha JIPYTH ONIEPATHBHU CETMEHTH.

IHL.IIOACHEHUA 110 OTYETUTE

I/IMOTI/I, MallMHU U CHbOPB/KCHUA

Cronancku
MamiMHH 1 WHBEHTap M

3emst u crpan ChOPbKEHUsI TPAHCIOPTHH Obuo
cpeacrBa
XUIL. JIB. XUIL. JIB. XUIL. JIB. XUIL. JIB.
Ha 1 simyapmu 2020 r.
OrueTHa (MIPEOICHEHA) CTOHHOCT 11 830 32 817 684 45 331
Harpynana amopruzanust (440) (20 846) (519) (21 805)
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BajancoBa croiftHOCT 11 390 11971 165 23 526
K®m 31 nekemBpu 2020 1.

BanancoBa CTOMHOCT B HAYaJI0TO Ha 11 390 11971 165 23 526
neproa

Hosompunoouru 13042 667 152 13 861
Otnucanu 1o GajlaHCOBa CTOWHOCT

IIpeouenka

Pasxoj 3a amopTu3anus (447) (3135) (45) (3627)
Ortmrcana aMOpTH3AITUS

BbanancoBa cTOHHOCT B Kpasi Ha

nepuona 23 985 9503 272 33760
Ha 31 nexemBpu 2020 1.

OrueTHa (TIPeOIEHEHA) CTOHHOCT 24 872 33484 835 59 191
Hatpynana amopTu3anus (887) (23 981) (563) (25 431)
BajancoBa cTOHHOCT 23985 9503 272 33760
Ha 1 sinyapm 2021 r.

OtueTHa (MIPEOICHEHA) CTOMHOCT 24 872 33484 835 59191
Harpynana amoprusanus (887) (23 981) (563) (25431)
BanancoBa croifHOCT 23 985 9503 272 33760
K®m 30 centemBpu 2021 1.

BajiaHcoBa CTOWHOCT B HAYAJIOTO Ha 23 985 9503 272 33760
neproa

Hosonpunoburu 3162 91 3253
OTtnucanu 1o GataHCOBa CTOWHOCT

IIpeonenka

Pasxon 3a amopTu3anust (345) (2 084) (56) (2 485)
Ortmnrcana aMopTH3AITUS

BanancoBa cTOHHOCT B Kpasi Ha

nepuona 23 640 10581 305 34 526
Ha 30 centemBpu 2021 r.

OrtyerHa (TIpeolneHeHa) CTOWHOCT 24 872 36 647 926 62 445
Hatpynana amoptusanus (1232) (26 066) (621) (27 919)
BanancoBa croiiHoCT 23 640 10 581 305 34 526

B croiiHocTTa HE ca MOCOYEHHM CyMHTE, KOMTO IpPEJICTaBIsABAaT Pa3Xoau 3a NpUAOOMBaHE Ha
IBITOTpaiiHu Matepuaiaau akTuBH. [locouennTe aktueu ca kKbM 31.12.2020 . ca 3 363 xmu1. niB.
u 2 491 xun. nB. kpM 30.09.2021 r.

Ksm 30 centeMBpH Ha TeKymiata roguHa UMOTHTE, MAIIMHUTE M CHOPHKEHUSATA BKIFOYBAT IO
OanmancoBa ctoiHOCT 3eMu 3a 13 359 xmn. nB. m crpagu 3a 10 280 xwmin. nB. KbM Kpas Ha
npeaxoaHaTa roAruHa nmokasarenute ca cboTBeTHO 13 359 xmi. nB. u 10 626 xui1. jB.

3eMuTe U CrpaguTe ca OLCHEHU B Kpas Ha IOJMHATa IO CIIPAaBEUIMBa CTOMHOCT Bb3 OCHOBA Ha
JOKJIaAW Ha JIMUEH3UpPAaHU oueHuTend. OcraHandTe akTHBH B Trpymata MMoTu, MammHH U
ChOPBIKCHUA Ca OLUCHCHU C roAvIliHa OLUCHKA - CC6CCTOI>1HOCT, HaMaJICHa C HATPYIIAHUTC aMOPTHU3alUU.
Cnopen ppKOBOJCTBOTO Ha JPYKECTBOTO OallaHCOBAaTa CTOMHOCT Ha BCHYKH ITOCOYCHU aKTHBH HE € TI0-
MajKka OT Bb3CTaHOBMMATa MM CTOHHOCT, ITOPaI KOSTO HAMa HEOOXOAMMOCT OT 00e3IIeHKa.
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HeMaTepnaan AKTUBH U AKTHBH C IIPABO HA IOJI3BAHE 110 OIICPATUBCH JIMBUHI

IIpaBa BBpXY I AKTHBH C
HHIyCTpHUAJTHA Hpoorpa]:aTI;n npaBo Ha Oo6mr0
€c00CTBEHOCT pory N0JI3BaHe
XHIL. JIB. XUIL. JIB. XUIL. JIB. XHIL JIB.
Ha 1 smyapm 2020 r.
OryeTHa (MpeoleHEeHa) CTOWHOCT 4977 776 630 6 383
Harpynana amopTusanust (3 815) (766) (210) (4791)
bajiancoBa cToifHOCT 1162 10 420 1592
KbMm 31 nexkemepu 2020 r.
BanancoBa CTOWHOCT B HAYAJIOTO Ha 1162 10 420 1592
nepuoa
Hosomnpumgoburn 930 9 939
Otnucanu 1o GasaHcoBa CTOMHOCT (417) (417)
IIpeonenka
Pa3xoj 3a amopTH3anus (387) (7) (210) (604)
Ornxcana aMopTU3aLUs 372 372
BaJsiaHncoBa cTOHHOCT B Kpasi Ha
nepoza 1660 12 210 1882
Ha 31 nexemBpu 2020 r.
OryeTHa (MpeoleHeHa) CTOWHOCT 5489 785 630 6 905
Harpynana amopTusammst (3 829) (773) (420) (5023)
BajiancoBa cToifHOCT 1660 12 210 1882
Ha 1 snyapm 2021 r.
OryeTHa (MpeoleHeHa) CTOWHOCT 5489 785 630 6 905
Hatpynana amoprusanust (3 829) (773) (420) (5023)
BajiancoBa cToiiHOCT 1660 12 210 1882
KbMm 30 centemBpu 2021r.
basiancoBa CTOMHOCT B HAYAJIOTO Ha 1660 12 210 1882
nepuoa
Hosonpumnoburu 232 11 34 243
Ornucanu 1Mo 6ajaHCcoBa CTOMHOCT (34) (34)
[Ipeonenka
Pasxoz 3a amopTH3aLyst (307) (10) (105) (472)
Orrucana aMoOpTH3ALHsI 30 30
BaslaHncoBa cTOHHOCT B Kpasi HA
nepmoxa 1585 13 84 1682
Ha 30 centemBpu 2021 r.
OruyerHa (IpeoLEHEHa) CTORHOCT 5721 796 630 7148
Harpynana aMmopTusanus (4 136) (783) (546) (5 466)
BbajiancoBa cToifHOCT 1 585 13 84 1682

B croifHOocTTa HEe ca MOCOYEHH CYMHUTE, KOUTO TIPEACTABIABAT pa3sXxoad 3a IMpUAOOHWBaHE Ha
OBITOTpaiiHu HeMaTepuaaHu akTuBH. [locouenute aktuBu ca 2 144 xun. nB. kbM 31.12.2020 1. 1

2 239 xui. nB. kpM 30.09.2021 1.

37



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

HemartepuanHuTte akTWBH ca OIGHEHHM C TOJWINHA OIEHKA - CE0SCTOWHOCT, HamalleHa C
HaTpynaHute amoptu3aruu. Criopes pbKOBOJCTBOTO Ha JIPYXKECTBOTO OajlaHCOBaTa CTOMHOCT Ha
AKTUBHTE HE € MO-MaJIka OT BH3CTAHOBUMATA UM CTOMHOCT, MOPaIH KOETO HAMa HEOOXOAUMOCT OT
o0e31eHKa.

I/IHBeCTI/IHHH ¢ MAUJIINHHCTBCHO YYaCTHE
I[py)KeCTBOTO HAMa MHBCCTULUH C MAJINUHCTBCHO Y4YaCTHC.

HeTeKYIIII/I npeaoCcTaBeH 3a€MHU U HETCKYUIH TbPIroOBCKU B3€MaHUA

30.09.2021 31.12.2020
XHJI. JIB.  XWJIL JIB.
MarypureTa Ha ABJITOCPOYHUTE B3EMAHUS € KAKTO CIEABA:
Jlo eqHa roguHa

Mexny enHa v TpU TOAUHU 5 157 5 157
Han Tpu ronuan 19 19
0610 5176 5176

baancoBara CTOWHOCT Ha IBJITOCPOYHHUTE B3EMAHUS U 3AEMUTE €
JIEHOMUHWPaHa B CJIICIHATE BATyTH.
30.09.2021 31.12.2020

XWJI. JIB. XWJI. JIB.

PymbHCKY neit 19 19
bearapcku e 5157 5157
Oo6mo 5176 5176

P’BKOBO)ICTBOTO Ha ILPY)KCCTBOTO cunTa, 4€ ClipaBCJiMBaTa €HA HaA ABJITOCPOUYHUTC B3CMaHUA U
MPEIOCTABEHUTE 3a€MHU € PUOIM3UTETHO paBHA Ha TAXHATa 0allaHCOBa CTOMHOCT.

B3emanusiTa B J1eBa ca OIIEHEHH 110 CTOWHOCTTA Ha TAXHOTO Bh3HUKBaHe. [Iperien 3a obe3nenka
Ce U3BBPIIBA OT PHKOBOJICTBOTO HA PYKECTBOTO B Kpasi HA BCAKA TOJIMHA U aKO MMa UHIUKALIUU
3a mojj00Ha 00e31IeHKa, 3aryOuTe Ce HAaYMCIIsABaT B OTYETA 32 BCEOOXBATHUS JJOXO/I.

PBKOBOACTBOTO Ha JPYKECTBOTO CUUTA, Y€ MPEICTABEHUTE B3EMaHHUs ca ChOMpaecMu U HsIMa
HEO0OXOIUMOCT OT HAYMCIIsIBAaHE HA O0C3IEHKH Ha B3eMaHMs OT IPEIXOJHU TOJIMHU, KOUTO Ca B

pasmep Ha 5 157 xui. JB., 32 KOUTO MMa CKJIIOUYEHO CIOpasyMeHHe 3a IojlyyaBaHe J0 Kpas Ha
2022 .
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4A. duHAHCOBYM AKTHBH H (¢uHAHCOBHU NacUBHU

Kamezopuu 6 xun. n8.: 30.09.2021 31.12.2020

QDunancosu aKmueu, OUYeHA8AHU NO CRPABEOIUGA CIMOIHOC npe3 neuanbama uiu
3azyoama, noKa3zeauiu NOOMOENHO:

1) ompe/ie/IeHUTe KaTo TaKMBa MPH MMbPBOHAYATHOTO

MIpU3HABAHE WJIK BIIOCIIEACTBHE B ChOTBETCTBUE C

naparpad 6.7.1 or MCDO 9 - -

11) T€3U, OIICHSABAHM 3aBJIKUTEITHO 10

CIpaBeIMBa CTOMHOCT Tpe3 rmevyardaTa uitu

3ary6ara B cboTBeTcTBHE ¢ MC®DO 9 - 1
QDunancosu nacugu, OMYUMAHU NO CRPABEOIUCA CIOIIHOCH npe3 neuandama uiu 3azyoama,
noOKazeauju nOOmMoOeaIHo

1) oIpeIeNICHUTe KaTo TaKMBA IPH ITBPBOHAYATHOTO

MIPU3HABAHE WIIM BIIOCIIEACTBHE B ChOTBETCTBUE C

naparpad 6.7.1 or MCPO 9 - -

i1) T€31, KOUTO OTrOBAPAT HA JNeHUHHITUATA 32

IbpKaHu 3a ThpryBane B MCPO 9 - -

Dunancosu aKkmueu, OYeHeHu no AMOPMUIUPAHA CHIOTUHOCH:
B3emaHnus oT KOHTpareHTH 62 348 60 122

OO0es31enka Ha B3eMaHHs OT KOHTPAareHTH (92) (92)
Bzemanus o npenocraBeH 3aemM - -
OO0e311eHKa HA B3eMaHUs 110 TPEIOCTAaBEHU 3a6MHU - -

060 62 256 60 030

Dunancosu nacueu, OyeHeHu o AMOPMUUPAHA CHOUHOCH:

3a1bKEeHUs KbM JTOCTaBUYAIA 3433 5855
3anbokeHus o (GUHAHCOB JIM3HHT 2199 2 058
3aabIKEHUS TI0 OTIEPATUBEH JIU3UHT 85 214
3aeMu oT OaHKH 9782 9783
O6mo 15 499 15 852

QDunancoeu axkmueu, OYEHEHU NO CHPABEOIUBA CHIOUHOCH npe3 Opyz 6ceodxeamen 00X00,
nOKa3eauyu nOOMOEaHO

1) pMHAHCOBU aKTUBU, KOMTO CE OLIEHSABAT IO

CHpaBeIuBa CTOMHOCT Ipe3 JPYyT BCEOOXBATEH JJOXO

B choTBeTcTBUE C naparpad 4.1.2A or MCPO 9 - -
11) MHBECTHIIMY B KallUTAJIOBU HHCTPYMEHTH,

OIIpEeIeNIEHN KaTO TAKUBA IPU IbPBOHAYAITHOTO UM

MpU3HaBaHE B ChOTBETCTBHE ¢ maparpad 5.7.5 ot

MC®O 9 - -
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5 MaTepnaJnm 3alacu, TbProBCKU U APyru B3eMaHusl

Tbproecku B3emaHust

Oobe3uenka 3a KpeTUTEeH PUCK

ABaHCH OT JJOCTaBYUIN
[IpenocraBenu 3aeMu

CpaeOHu U NpUCHACHU B3eMaHUS
JlaHb11 3a B3CTAHOBSIBAHE

Hpyru BzemaHust

Pa3xoau 3a Obaemnm nepuou

OO0110 THProBCKH U APYIrU B3eMaHUS

HocraBku

Marepuanu

[Iponykuus

Croku

O01mo MaTepuaJIHU 3aM1acH

6 Ilapu M NapUYHM €KBUBAJEHTH

Kaca B nieBa u uy>xzectpanHa BaimyTa

bankoBUM cCMETKH B JieBa U Uy’KJI€CTpaHHA BajlyTa
biokupanu nmapuyHm cpencrsa

Bcuuko

30.09.2021  31.12.2020
XHJI. JIB. XHJI. JIB.
60 546 59 650

(92) (92)
1802 236
10 9
14
8 213
83 68
62 357 60 098
30.09.2021  31.12.2020
XNWJI. JIB. XNUJI. JIB.
- 317
9013 9 592
540 639
98 294
9 651 10 842
30.09.2021  31.12.2020
XMJI. JIB. XUJI. JIB.
1 2
35 43
36 45

bamancoBute CTOMHOCTH Ha MapuYHUTE CPEACTBA U CKBUBAJICHTH Ha I[I)Y)KGCTBOTO ca JCHOMHWHHUpPAHU

B CJICAHUTC BAJIYTHU:

bearapcku nes
UyskaecTtpanHa BaryTa
Bcenuko

30.09.2021  31.12.2020
XML JIB. XML, JIB.
33 43

3 2

36 45

[TapuynuTe cpencrsa B JieBa €a OLICHEHW 110 HOMMHAJIHATA UM CTOMHOCT, a IIAPUYHUTE CPEACTBA B
qyKJIeCTpaHHA BajyTa - 10 3aKarounTeHus Kypc Ha BHB xbm 30 centemBpr Ha TeKymiaTta TOAnHA U
Ha IpeaXxofHaTa rojJuHa. 3a HyKIUTE Ha U3rOTBSIHETO HA OTYETA 33 MAapUUYHUSA NOTOK B MAPUYHUTE
CPEICTBA M €KBUBAJIEHTH C€ BKJIIOYBAT BCUUKH HAJMYHU MAPUYHU CPEJCTBA B KaCH U OaHKHU.

7  AKIHOHepPeH KamuTaJj

K®M™m 31 nexemBpu 2019 .
Ksm 31 nexemspu 2020 r.
KoM 30 centemBpu 2021 r.

AKINH B XHJI. OOuKHOBEHH
op. AKUIHMHU
XHJI. JIB.
82 200 82 200
82 200 82 200
84 500 84 500

40



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJI

Perucrpupanure oouknoBenu akumu ca 84 500 000 Gpost (ca 6umu mpe3 2020r. 82 200 000 6pos,
mpe3 2021r. 84 500 000 6pos) ¢ HomuHaHA cToiHOCT 1 (eauH) neB 3a akuwms (2021 r.: 1 (enun) neB
3a akmnus). EMHTHpaHUTEe akiuM ca HA'BJIHO IUIATCHW. BCHYKM akIuM JaBaT paBHM IpaBa Ha
aKIMOHEPUTE.

IIpeonenbyeH u APyru pe3epBH, Hepa3npeaeaeHa neyanda

Pe3eps ot
Pe3eps oT 3aKOHOB U npeoueHKa
NpPeOleHKAa O0NMbJHUTEIEeH Ha 00610
Ha UMC pesepB MEHCHOHHH
dongose
XHJL. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
Caapno Ha 1 anyapu 2020 r. 4149 7676 (50) 11775
IIpoMeHHM OT IpeoLeHKa 4) 4)
OTcpoyeHn JaHbIH (7 (7)
JIpyr BceoOXBaTEH 10X0/1 (7 4) (11)
Pasnpenenenue Ha nmeyaiba 268 268
Caano Ha 31 nekemBpu 2020 r. 4142 7 944 (54) 12 032
Caano Ha 1 suyapu 2021 r. 4142 7944 (54) 12 032
[Tpomenu oT npeorieHKa
OTtcpoueHu JaHbIU
Jpyr BceoOXBaTeH 10X01
Pasnpenenenue Ha nmeyaiba 62 62
Caano Ha 30 centemBpu 2021 1. 4142 8 006 (54) 12 094

IIpe3 2021r. He ca mpaBeHW MPEOLEHKM Ha 3€MH U CTpajH, 3alloTo OajaHcoBaTa UM CTOMHOCT
ChBIIa/Ia CbC CIIPABEAJIMBUTE CTOMHOCTH.

PesepBuTe OT mpeolleHKa Ha 3€MM U CIpaJud He MoJyuIexaT Ha pasmnpejaereHue moja ¢opmara Ha
TUBUCHTH.

3aKOHOBHSAT pe3epB € (popMHUpaH ChITIACHO M3UCKBaHUATA Ha THProBCKHs 3aKOH M HE IMOJJIEKH Ha
pasmpenieseHe ChIVIACHO JAEWCTBAIOTO 3aKOHOAATENCTBO. JIOMBIHUTETHUTE pe3epBU ca 00pa3yBaHU
no peureHre Ha O6IIOTO chOpaHKe Ha aKIIMOHEPHUTE C U3TOUHUK HepasIpe/iesieHa rnevyanoa.
PesepBure oT mpeorieHka Ha MEHCHOHHU (GoOHIOBE ce ¢dopMuUpaT B pe3yinraT Ha e(eKTUTe OT
MoCJIe/IBAIlIUTE OLEHKH Ha 33bJDKEHUATA, KOUTO 110 CHIIECTBO MPE/ICTABIABAT AKTIOEPCKU TeUaIOn U
3aryOu ChIIIACHO JIOKJIAJ Ha JHUIeH3upaH akTioep. JokmaasT € ot Anren Tepsues, mumeH3us NeO3-
A0O/19.04.2007 r., ot 11.02.2021 1.

Pe3epBute 0T akTIOEpCKU MPEOLIEHKU HE TIOJIeKaT Ha paslipeiesieHne noja opmara Ha IUBHUJIEHTH.
KbMm 30.09.20211. He e mpaBeHa MPeOleHKa Ha MEHCHOHU (PoH(OBeE.

Hepasnpenenenara nevanba ¢popMupaHa OT TEKYIIUTE PE3yJITaTH OT JEHHOCTTA IMpe3 MPEeIXOTHUTE

TOIVHU.
3aemn

30.09.2021 31.12.2020

XHJI. JIB. XHJI. JIB.

Herexymu 3anbmkenus 1o GUHAHCOB JIU3UHT 1850 1731

Herekymu 3aabmKkeHs IO ONepaTUBEH JTU3UHT 73 -

Texymu 3aabpKeHUS 10 GUHAHCOB TU3UHT 349 327

Texy1u 3abJDKEHUS 10 OTICPATUBEH JIN3UHT 12 214

KparkocpoueHn 3aem 9782 9783
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Bcenuko

12 066 12 055

VYcnoBusita o kparkocpounu 6ankosu 3aemMu KbM 30.09.2021 roguna ca KakTo clieBa:

banka kpenurop:

JloroBopeH pa3Mep Ha KpeauTa:
T'ogumina n1uxsa:

TTamex:

OO0e3neucHue:

Llen Ha kpeguTa:

33,[[T>JI)K6HI/IC KbM Kpas Ha TCKYyIllaTa roaAnHa:

banka xpenurop:

JIloroBopeH pa3Mep Ha KpeauTa:
T'opumnina 1uxsa:

Iagex:

OO0e3neyenue:

Llen Ha kpeaguTa:

33,[[T>JI)K6HI/IC KbM Kpas Ha TCKYyIllaTa roAnHa:

Obb AJ]

7 826 xwt. 1B. (4 000 xui1. €BpoO)

Tpumeceuen EURIBOR+Han0aBka oT 2 myHKTa
20.12.2021 roguna

HNnorexu u 3an03u

Pedunancupane Ha ChIECTBYBAI KPEAUT U 32
000pOTHH cpe/icTBa

7 822 xwi1. 1B.+4 XWUILJIB. JINXBU

Obb A/l

1 956 xwr. B.(1 000 xmi1. €Bpo)

Tpumeceuen EURIBOR+Han6aBka ot 2 myHKTa
20.12.2021 rogunaa

HNnoteku u 3a5o3u

O6opoTHU cpencTBa

1 955 xw1. nB.+ 1 XWJLJIB. TUXBU

NnotexuTe BKIIOYBAT MMO3EMJIEHH UMOTH ¢ MaTepuaseH uurepec 3 575 xui. ns.

3aio3uTe BKIIIOYBAT MAIIMHUA U 000py/IBaHe ¢ MaTtepuaseH uatepec 4 609 xu. jB.

3aIbDKEeHUsATa MO0 AOTOBOpUTE 32 ()MHAHCOB JIM3MHT ca JIEHOMHMHHUpAHHU B €Bpo. bpyTHata cyma 3a
m3IUTamane BraouyBa 2 200 Xui. JIB. IJIaBHUIA M IIOJIATallIUTE C€ JIMXBHM CHITIACHO MOTACHUTEIIHUTE

IIJIaHOBCE.

OTcpoyeHu 1aHbUM

OTcpodeHHUTE JAaHBLM CE€ OTUMTAT 3a BCUYKA BPEMEHHHM pa3iMKUd MEXIy JaHbuyHaTa OCHOBA Ha
aKTUBUTE U TACUBHUTE M TIXHaTa OaJlaHCOBAa CTOMHOCT 3a IIEJIUTE HA CYETOBOAHOTO OTYUTAHE MPU
JaHbYHA cTaBKa B pa3mep Ha 10% (mpeaxonnata: 10%) mpunoxkuma 3a roJuHaTa, B KOATO C€ OYaKBa
Jla Ce MPOSBST C 0OpaTHA CHIIA.

JIBMKEHUATA HA OTCPOUYEHUTE JAHBIIM Ca KAKTO CJIE/[BA:

30.09.2021 31.12.2020
XHJI. JIB. XWJI. JIB.
B nauganoTo Ha roguHara (1 308) (1 308)
(ITpuxom)/pazxon B oTUeTa 32 BCEOOXBATHUS JOXO]T 185 185
(ITpuxom)/pazxo/ B oTUETa 32 COOCTBEHHUS KaITUTAI (16) (16)
B kpasi Ha ronuHAaTa (1139) (1139)
OTcpoyeHu JaHbYHHM NACHBH 3emMu u crpagn AMOpPTH3aIMH Oo01mo
npeoucHKa Ha aKTUBU
XHIL. JIB. XHJL. JIB. XHJL. JIB.
KbMm 1 sinyapu 2020 (416) (942) (1 358)
JlebuT /(kpenut) B COOCTBEH KalMTall TOpaIn ) )
MIPOMSIHA HA BPEMEHHUTE PA3JIUKH
Paszxon/(mpuxom) B oTyeTa 32 BCEOOXBATHUS JOXO/ 181 181
MOpajy MPOMsHA Ha BPEMEHHHUTE Pa3IUKU
KbMm 31 nexemBpu 2020 (423) (761) (1184)
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Jlebut /(kpenuT) B COOCTBEH KamuTall Opaan
IpOMSIHA HAa BPEMEHHHTE Pa3IuKu
Pazxon/(npuxomn) B oTyeTa 32 BCEOOXBATHHS TOXO
MOpaJy MPOMsIHA Ha BPEMEHHUTE PA3IHKH

KbMm 30 centemBpu 2021 (423) (761) (1184)
Ornyckmn, O6e3uenKkn
OTcpoyeHH JaHBYHU AKTHBH AIOXOIH Ha BIEMaT Oo6mu10
NEHCHOHHM ¥ PA3JIHKH OT
o0e31eTeHUs JIU3HHT

KbMm 1 simyapu 2020 43 7 50
(Pa3xon )/mpuxo/ B 0TYETA 32 BCEOOXBATHHUS 3) Q) 4)
JIOXO]T

KbM 31 nexemBpu 2020 40 6 46
(Pa3xopm) /mpuxo/ B 0T4ETa 32 BCCOOXBATHUS

JIOXO]T

KbMm 30 centemBpu 2021 40 6 46

OOmara cyma Ha OTCPOYCHHTE JAaHBYHM aKTUBU W MACHBH € mMacuB B pasmep Ha 1 139 xwmmsamu

nesa (2020: macus 3a 1 139 xunsau nesa).

OTCpO‘-ICHI/ITe AaHBYHU AKTHBU U IMACHBU CC KOMIICHCHUPAT, ITOHECKEC CC OTHACAT 3a €JHA U Chlla

JAaHbYHA AAMUHUCTpPAIUs.

I["[)JIFOC[)O‘-IHI/I 3aAbJIKEHUS KbM I€pCoOHAIa

30.09.2021  31.12.2020

XHJL. JIB. XML JIB.

JBArocpoynu 3aIbIKEHNS] KbM IIEPCOHAIIA IPU IEHCUOHUPAHE 194 194
O6mo 194 194

Jlpy’XecTBOTO € Ha3HauWIo CEePTHU(PULUUPAHU aKTIOEpU, KOUTO H3JaBaT JOKJIAJ C TEXHHUTE
W3YHUCIIEHNUS OTHOCHO IBJITOCPOYHUTE MY 3ab/DKEHHS KbM IE€pCOHaNa 3a 00€3IIETeHUs Npu
IIEHCUOHUpaHe. 3a LieaTa Te NpujIaraT KpeIuTHUS METOl Ha IPOrHO3HUATE eaquHuiy. CeramHara
CTOMHOCT Ha 3aJbJDKEHHMETO MO JeUHUPAHUTE JAOXOIU CE€ M3YMCIIABA Ype3 AUCKOHTHpAHE Ha
ObJemuTe NapuyHu MOTOLH, KOUTO C€ OYaKBa Jia ObJaT U3IUIATeHU B PAMKUTE Ha MaTypUTeTa Ha
TOBa 3aJbJDKEHUE M IpPU M3MOJI3BAHETO Ha JIMXBEHUTE pPaBHHUIIA Ha JAbP)KaBHU JIBITOCPOYHU
o0nuranuu ¢ nojgooeH cpok, KoTupaHu B beirapus, Kb1eTo GyHKIMOHUPA U CAMOTO APY>KECTBO.

THProBCeKU M APYIrH 3aAbJIKEHUS

30.09.2021 31.12.2020
XHJI. JIB. XHJI. JIB.
3agbIDKEeHUs! KBM TOCTaBYUIU 3433 5 855
3aabIKEHUs KbM IepCcoHaIa 377 492
Jaub1y ¥ COLIMAIHO OCUTYpSIBAHE 265 344
Texy1r KOpIopaTHBEeH JaHbK - -
Jpyru 3a1bKeHAS 30 97
Hewusmiarenu 1MBUIEHTH - -
IIpoBusun - -
Oo6ur0 4105 6 787
THProBCKUTE U APYTH 33IBJDKCHUS Ca ICHOMUHUPAHH B:
Bwarapcku nes 1069 3174
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EBpo
Honapu na CAILL

2 830 2990
206 623
4105 6 787

3agbiDKeHUsATa B JIeBa Ca OLEHEHM II0 CTOMHOCTTa HAa TSIXHOTO BB3HUKBAaHE, a TE3W B
qyKJIecTpaHHa BadyTa 1o 3akimrounTesnaus Kype Ha BHB kM 30.09.2021 r.

THProBCKUTE 3aIBIDKEHUSI CE OTYMTAT MO IMbPBOHAYATHA [[€HA HA MPHUI00UBAHE TT0 HOMUHATHA
CTOMHOCT Ha JIeBa M IO JIEBOBaTa PaBHOCTOMHOCT Ha YyXJECTpaHHATa BallyTa MO LIEHTPaTHUS
Kkypc Ha bHb.

Bceuuky ThproBeKH U IpYTH 3aAbKEHUS €A ICHOMUHUPAHU U OLIEHEHU 10 HOMUHAJHA CTOMHOCT
Ha JieBa. PBKOBOJCTBOTO Ha JPY>KECTBOTO CUUTA, Ye HSIMA HEOOXOJMMOCT OT HAUYMCIISIBAHE Ha
MPOBU3UH BBB BPH3KA C MPETEHIMH WM MOETH aHTKUMEHTHU 32 JIMXBU, HEYCTOWKHU U JPYTH
TUTAIIAHUS TI0 33IbJDKEHUSITA.

Hpuxoaun

30.09.2021 30.09.2020

XHJI. JIB. XHJL. JIB.

[Tpomax6u Ha IPOTYKITHS 32 282 30794
[TpomaxOu Ha cTOKH 2599 1826
[Tponaxx6a Ha ycayru 20 45
V3MeHeHre Ha 3amacuTe OT MPOIYKIUS M HE3aBBPIICHO
IIPOU3BOJICTBO
Hpyru noxonu 22 54
00610 34 923 32719

[TpomaxOuTe Ha MPOIYKIMS U CTOKHM Ca CBBP3aHU C JekapcTBeHH (opMmu. Te ce ochlecTBsIBaT
Ha TEpUTOpUSATA HA CTpaHaTa.

[Tpuxonure ce ouEeHABAT MO CIpPaBEUIMBaTa CTOMHOCT Ha IOJYYEHOTO WJIM IOJUIEKAllo Ha
MoJlyyaBaHe IJalllaHe WM Bb3HArpax<JeHue, Karo ce M3MepBaT 10 HOMHHAJIHA CTOMHOCT Ha

JICBa.

Karteropuu npuxonu oT MPOIYKIHS U CTOKH B XHJI. JIB. 30.09.2021  30.09.2020
a) BUJI TIPOJYKIHUS U CTOKH XHJI. JIB XHJI. JIB
JlexapcTBeHH MPOTYKTH 34 881 32 620
Jlpyra npoayKuusi ¥ CTOKH - -
0610 npuxoau 34 881 32620
0) reorpadcku peruox
buirapus 34 386 32 317
BwrpeobmocTau noctaBku B EBporneiicku cbio3
188 54
W3HOC 3a TpeTu cTpaHu 307 249
B) Ma3ap WM BUJ KIUEHT
OO61mo npuxoaun 34 881 32 620
Pa3xoau 3a geitHocTTA
30.09.2021  30.09.2020
XHJIL. JIB. XHJIL. JIB.
BanancoBa cTOWHOCT Ha MPOJaCHH CTOKH (912) (719)
M3MeHeHre Ha 3anmacuTe OT MPOIYKUUS U HE3aBbPIICHO 135 (397)

TIPOU3BOJICTBO
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Marepuanu (11 614) (9 843)
BoHIIHN yenyru (11 181) (10 594)
Pa3xonu 3a 3amiatu (3448) (2932)
Pa3xo/u 3a COLMAIHO OCUTypsIBaHE (611) (543)
Pasxou 3a amoprusarus (ITpu. 5,6) (2 960) (3169)
Hpyru (360) (137)
O6mo (31 086) (28 334)

Pasxomute 3a AeiiHOCTTa ca CBBpP3aHU C IMPOU3BOJACTBOTO W MPOAAKOUTE HA JIEKAPCTBEHU
dbopmu.

Pasxomute ce oleHABAaT MO ChpaBemIMBaTa CTOHHOCT Ha IUIATEHOTO WJIM IOAJIEKANI0 Ha
IUTalIaHe, KaTo Ce M3MEepBaT 10 HOMUHAJIHA CTOMHOCT Ha JIeBa WX TI0 JICBOBaTa PaBHOCTOMHOCT
Ha 4yKJIECTpaHHaTa BaJlyTa 110 LeHTpanHus Kypc Ha bHD 3a nens Ha onepanusra.

3HauuTeNeH A7 OT pPa3XOoAWTE 3a Marepuanu 3aemar Ttadnerkute (5 682 xun. nB.) u
cyocranmuute (3 309 xum. 1B.).

OCHOBEH [T OT Pa3XOJUTE 3a BHHIIHU YCIIyTH C€ TaJla Ha MapKeTUpaHeTo Ha cTtokute - 9 691
XHJI. JIB.

Pasxongure 3a amopTH3ammuu ce QGopMHpaT Hali-Be4e OT aMOpTH3alMsITa Ha MAIIMHH U
obopynBane — 2 084 xun. nB. Bp3HarpakaeHusTa o TpyAOBU MPABOOTHOILICHHS Ca ChIECTBEHA
YacT OT Pa3xoJUTe 3a 3ariaTy — 3 257 XuJl. JIB.

@DUHAHCOBH MPUXOIH U Pa3X0au

DUHAHCOBU NPUXOIH
30.09.2021 30.09.2020

XML JIB. XML JIB.
[Tpuxoau ot TUXBU -
[Tpuxonu OT BAlyTHOKYPCOBH Pa3IMKH 14 52
[Tpuxoau ot onepanuu ¢ UHAHCOBH HHCTPYMEHTH -
O6mi0 14 52

IIpuxoaure, Cb3gaACHU OT U3IOA3BAHETO OT JPYrd JMIA HA JIMXBOHOCHM AaKTUBU Ha
HNPENNpPUITHETO, KaKTO U MO APYrd (PMHAHCOBU ONEpallMd, ca MPU3HATH KOraTo € BEPOATHO
HNPEANPUATHETO 1a UMa UKOHOMHUUYECKH ITOJI3U, CBBP3aHU ChC CHAEJIKATa U CyMara Ha IIPUXOJUTE
Mo3Ke Ja 0b/ie HaJeKTHO OI[CHEeHA.

DUHAHCOBHU Pa3xoau
30.09.2021 30.09.2020

XHJI. JIB. XHJIL. JIB.
Pazxonu 3a muxsu (206) (183)
Pa3xo/u OT BaIyTHOKYPCOBH Pa3InKu (63) (92)
Jpyru ¢puHaHCOBH pa3xoau (20 (27)
O6mio (289) (302)

Pasxonure, ch3ganeHn OT U3IMOJ3BAHETO OT NPEANPHUATHETO HA JINXBOHOCHU aKTHBH HA IPYTU
JUIa, KAaKTO W 1O Jpyrd (UHAHCOBM oOmepalnuu, ca TNPU3HATH, KOraro € BEpOsITHO
NPEANPUATHETO [a HaMalasiBa MKOHOMMYECKHM IIOJ3HM, CBBbP3aHU CbC CHEIKAaTa, U cyMara Ha
pa3xoauTe MOXKe 1a ObJIe HAJECKIHO OL[CHEHA.

Pa3xon 3a janbum 1 ApPyr BceoOXBaTeH A0XO0/ 32 Mepuoaa
30.09.2021 30.09.2020
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XHJL JIB. XHJL. JIB.
Tekyii pa3xo 3a 1aHbK BbPXY 10X0/1a (180) (190)
OtcpoueHu JaHbIU

O6u10 (180) (190)

3a 2021 roguna naHbpyHATa cTaBKa ocrtaBa HerpomeHeHa Ha 10% (2020 r. - 10%) cwrioacHo
M3MCKBAaHUATA HA 3aKOHA 32 KOPIOPATUBHOTO MOA0XOAHO obJarae.

JlaHbKbT BBPXY Nevandara Ha JpyKecTBOTO Ce pa3inyuaBa OT TEOpPETUYHATA CyMa, KOATO Ou ce
MoJTydnsia IpU Mpujlaraie Ha MPHIOKUMAaTa JaHbYHA CTaBKa KbM CUETOBOJHUS PE3YyJITAT Mpean
JAHBIU KAKTO CIIE/Ba:

30.09.2021  30.09.2020

XHJI. JIB. XHJI. JIB.
[Tevan6a npenu navbUA 3697 4135
JlaHbK, M34KCIICH IpU epeKTHBHA JaHb4HA cTaBka 10% (180) (190)
(2021 r.: 10%)

Kopekiust OT Hempu3HaTH TPUXOIH U Pa3Xoau

Kopekiust Ha akTHBH M ITACHBHU 3@ OTCPOYEHH JaHBIIH

Pa3xo/ 32 JaHBK B 0TYETA 32 JOXOAUTE (180) (190)

IMeyan0a Ha aknus

Ocnosna neyanba Ha akyus

OcHoBHara medan0a Ha €JHA akUUs Ce M3YMCIsABA KaTo ce pa3jesNyd HeTHara rnevaiba 3a
pasnpeziesieHe MEeXJy OCHOBHUTE aKIIMOHEpU Ha CpelHO-TIpeTerjaeHus Opol u3JajieHu Impe3
roguHaTa OOMKHOBEHHM AaKIUU, OT KOUTO Cc€ BaAiAT cpeAHus Opoil 0OpaTHO H3KYNEHU OT
JpyxecTBOTO OOMKHOBEHHU aKIHH.

Ileuanba na akyus ¢ HamaieHa CMmouHoOCm

3a 1enurTe Ha U34YMUCICHUETO Ha Mevyada Ha aklMs ¢ HaMalleHa CTOMHOCT, CPETHO MPETErJICHUST
Opoii Ha u3AaJCHUTE OOWKHOBEHHM AaKIMM € KOPUTHMpAaH C BCHYKM KHHXKA, MOTEHLHUAIHO
KOHBepTHpyeMH B oOWkHOBeHH aknmu. Kpm 30 cenmTemBpu Ha TeKyllaTta W Ha MpeIxoiHAaTa
roguHa JlpyKecTBOTO HsAMa HW3JaJICHH KOHBEPTUPYEMM IIEHHHM KHHMXa, KOETO OOsCHsBa
PaBEHCTBOTO HA JiBaTa KOEPUIIMEHTA.

JInBUIeHTH HA AKIUA

JuBunenTuTe, MOAJEKAIlM Ha TUIANIAHE, CE OTYUTAT €1Ba Cjea KaTo ObJaT TJlacyBaHW Ha
TOJUIIHOTO OOIIO ChOpaHWE Ha aKIMOHEpPHUTE. YBEIMYaBAHETO HA KaluTalda BCE OIle HE €
BIMCAHO B THPTOBCKUS PETUCTHP, MOPATN KOETO HE HAMUPA OTPAXKEHUE B MEKTUHHUATE OTUETH.

Ha O6moTo chOpanue Ha akiMOHEpUTE, IpoBeaeHo npe3 2014 . e TacyBaHo pasnpeesiHe Ha
TUBHUIIEHT Ha cToiHOCT 110 xumn. nB. U yBenuueHue Ha kanurtana 3a 11 500 xun. ns. IIpe3 2015 r.
e rimacyBano Ha OOmo chOpaHue Ha aKIIMOHEPUTE pa3Mpe/IeisHe Ha TUBHUJICHT Ha CTOMHOCT 35
XWI. JIB. U YBEIMYEHUE Ha KanuTtaia 3a 6 100 xui. 1B. ¥ yBenudyeHHe Ha pe3epBuTe ¢ 681 xui.
nB. Ha npoBenenoro O610 ceOpanue npe3 mecen rouu 2016 r. 6eme pemeno 7 000 xum. aB. OT
neyanbata 3a 2015 r. n1a otuae 3a yBenuueHue Ha Kanmutaia, 780 XWil. JIB. 3a YBEIMUYCHHE Ha
pesepBute. JluBUACHT He Oelle pasnpenesicH.
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Ha mpoBenenoro O6mo cwOpanue mpe3 mecen roHu 2017 1. 6eme pemeno 7 700 xun. nB. oT
nevanbara 3a 2016 r. ma oTuae 3a yBeIWUYCHUE Ha KamuTaiga, 885 Xui. JIB. 3a yBEJIMYCHHE Ha
pesepBuTte. JlMBHIEHT He Oelie pasnpeieseH.

Ha mpoBenenoro O6mo cwopanue npe3 mecerr anpui 2018 r. 6eme pemero 7 900 xwmm. 1B, OT
nevanbOara 3a 2017 r. 1a oTuae 3a yBeIMUYEHUE HA KamnuTana, 883 XWil. JB. 32 yBEIMYEHUE Ha
pesepBute. JluBuaeHT He Oelle pasnpenescH.

Ha nposenenoro O61mo crOpanue npe3 mecen anpui 2019 r. 6eme permeno 10 000 xum. nB. oT
nevanbara 3a 2018 r. ma oTuae 3a yBenuueHue Ha kanutana, 1 199 xwi. iB. 3a yBenn4yeHUE HA
pesepBuTte. JIMBHIEHT He Oelie pasnpeiesieH.

Ha nposenenoro O6mo crOpanue npe3 mecen oru 2020 r. 6eme pemeno 2 300 xwui. JB. OT
neyanbata 3a 2019 r. na otuae 3a yBelIMYEeHUE Ha KamuTaia, 268 Xuil. JB. 3a yBeIHMUEHHE Ha
pe3epBUTe. YBEIMUEHHWETO Ha KamuTana € orpazeHo Ha 21.07.2021r. JuBuaeHT He Oere
pasmnpezeneH.

Ha mposenenoro O6mo cwOpanue npe3 mecer onu 2021 r. Geme pemeHo 561 xwui. nB. OT
nevanOara 3a 2020 r. ga otune BuB GoH Hepasmpenenena nedanda, 62 XWIJIB. 32 YBEITUYCHHE
Ha pe3epBuTe. J{MBUIEHT HEe Oellie pa3npe/elieH.

Ycia10BHY 3a0bJIKEHUA

[TonacTosimieM ce BOAAT CHACOHHM [lea C HECHIIECTBEHM CyMH, OT KOUTO C€ OYakKBa
MOJIOXKHUTEITHA pa3Bpb3Ka 3a NPEANPHUATHETO. JIpyKECTBOTO HsIMa JAPYrHM MOETH YCIOBHU
3aIbJDKEHUST M aHTQXKHMEHTH ChC CBHINECTBEH XapaKTep CHIVIACHO CKITIOYCHHUTE JOTOBOPH,
BOJICHUTE CHJICOHM JIea U APYTU JOKYMEHTH.

Jlanb4yHO oOs1arane

JlaHBYHUTE BIIACTH M3BBPIINXA ITBIHA MpoBepka Ha J[pyxectBoro mo 2019 r. Brimountenno. He
ca KOHCTaTUPAaHU 3HAYMMU HapYIICHUS WU 3a0€IekKKH.

Jlanp4HATE CTy’KOM MOTAT IO BCAKO BpEME J]a MIPOBEPAT OTUETUTE U PETUCTPUTE B PAMKUTE Ha
HeTTe MOCIEJOBATEIHN TOIMHHU, CYMTAHO OT | sSHyapH Ha TOAMHATa, Cle/Balla roJuHaTa, Ipe3
KOSITO € CJIe/IBAJIO J]a Ce TUIATH JaHBYHOTO 33bJDKEHUE, U J1a HAJO0XKAT OIMBIHATEIHN JaHbYHA
3abJDKeHNs WK ri1oou. Ha ppkoBoACTBOTO Ha JIpy’>KECTBOTO HE ca M3BECTHHU OOCTOSATENCTBA,
KOMTO OMXa MOTJIM /1a JIOBE/IAT JI0 Bb3HUKBAHE Ha CHIIECTBEHH 33 IbJDKCHUS B Ta3H 00J1acT.

Cnenkn ¢bC CBbpP3aHHU JINLA

Ksm 31.12.2020 r. u xpMm 30.09.2021 r. apy>kecTBOTO HAMa CKIIOYEHU CIEIKU ChC CBBP3aHU
JHLA.

Ipanzakyuu cve cevp3aHu 1uya
Kpaitnute canaa Ha B3eMaHUs U 3aABJDKEHUS OT U KbM CBBP3aHU JIMIIA B Kpasl Ha TOAMHATA ca C
BKJIIOUEH JJaHbK BBPXY AoOaBeHaTa cToiHOCT. [IponaxOure U MOKYNKUTE C MPEANPUATUATA —

CBbpP3aHU JInlia Ca 0e3 BKIIIOUECH JaHBK BbPXY ,Z[O6aBCHaTa CTOMHOCT.

[Ipe3 TekymiaTa roarHa U mpe3 NPeIXo/IHaTa TOJUHA HSIMa U3BbPIICHU CAEIKH C YICHOBETE Ha
CbBera Ha TUPEKTOPUTE U U3MBIHUTEIHUS JUPEKTOP.

Bb3HarpaxaeHue Ha KJIIOYOBHS YIIPABJIeHCKH NEPCOHAT U OUT

Hauucnenu ca KpaTKOCPOUHHU JTIOXOU HA PHKOBOJCTBOTO MPE3 TPETOTO TpuMmeceune Ha 2021r. B
pa3Mep Ha 67 XuJ. JB. CHIIIACHO CKIFOUEHUTE NOoroBopu. HaumcieHnu ca pa3xoau 3a OOQUT Ipe3
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OTYETHUS TIEPUOJ] B pazmep Ha 9 XL JIB. ChIVIACHO CKIIIOUEHHSI JOTOBOP.
YnpasiieHue Ha (UHAHCOBUA PUCK

OcobuiecTBABaKH JeHHOCTTA CH, J[py’)KeCTBOTO € M3JI0)KEHO Ha MHOTrooOpa3HHM (prHAHCOBU
puckose. IIporpamara Ha [Ipy»KeCTBOTO 3a LSUIOCTHO YIPABJIECHUE HA PUCKA € ChCPENOTOYCHA
BBPXY HENPEIBUIAMMOCTTa HA THPrOBCKUTE Ia3apyd M MMa 3a LEJ Ja HAMAJIA CBEHTYaJHWUTE
HeOnaronpusaTHU epeKTH BbpXy (QHUHAaHCOBHA pe3yaTrar Ha J[lpyxectBoro. [IpyxecTBOoTO He
U3II0JI3Ba JIEPUBATUBHU (MHAHCOBM WHCTPYMEHTH, 3a Ja XEIDKUpa OMNpelesieHH PHUCKOBU
€KCIIO3ULIUH.

(a) Banyren puck

Jpy>XKecTBOTO HE € U3JIOKEHO Ha CHIIECTBEH PUCK, CBBpP3aH C BAIYTHUTE KypCOBE, ThH KaTo
HETOBUTE aKTUBH, MMACUBH U CHEJKU ca JEHOMHUHUPAHU B OBJITApCKH JieBa WU €BPO, U JIEBBT €
BBbP3aH 3a €BpOTO, Cllope]] IpaBuiaTa Ha BamyTHusi cbBer. M3BBpIIBa ce pPeloOBEH KOHTPOJ
BBPXY €JIEMEHTHUTE Ha OajaHca ¢ el MUHUMU3HUpaHe U3JIaraHeTo Ha BATyTHO-KYPCOB PHCK.

(0) LlenoBHu puCK

JIpy>KeCTBOTO HE € U3JI0KEHO Ha PHCK OT IIPOMSIHA Ha [[CHaTa Ha (PMHAHCOBH MHCTPYMEHTH, Thii
KaTo HE IPHUTEKaBa TAKMBA ChC CHIIECTBEHH pa3Mepu. JIpy»KeCTBOTO € U3JIOKEHO Ha PHCK OT
IpOMsiHA B IIEHUTE Ha MPOAYKIMATA H CTOKHTE, a CBIIO TaKa M Ha MarepHaiuTe. 3a MEeIuTe Ha
yIpPaBJICHHETO Ha IIEHOBHMs PHUCK, MPOM3THYALl OT MNpPOJaXOW Ha yciayrd, Jpy:KecTBOTO
CUCTCMATUYHO CJICAW IMa3apHUTC LCHU, ONITHUMU3HPA Pa3XOAUTC U ThbpPCHU NOAXOAAINIM OCHOBHHU
KJIMEHTH.

(B) JInxBeH puck

JINXBOHOCHUTE aKTHWBH Ha I[I)Y)KCCTBOTO Mmorartr aa 6’I>I[aT C q)HKCHpaHI/I U IIJIaBalllyu JIMXBCHU
IPOLEHTH. 3aeMM C MPOMEHJIMB JINXBEH NPOLEHT M3yara J[pyKeCTBOTO Ha JIMXBEH PUCK OT
IMPOMCHH Ha 6’I)ILGHII/IT€ IMapyu4yHU IOTOLH, a 3aCMHUTE C (1)I/IKCI/IpaH JINXBCH MPOLCHT — HAa JINXBCH
PHUCK OT IPOMsIHA Ha crpaBeanuBaTa cToMHOCT. IlonuTukara Ha [pyXecTBOTO € ha moiydaBa
3aeMHU W Jla TIPEJOCTaBsl 3a€MH, KaTo MHHMMHU3Wpa JmxBeHus puck. Kem 30 cenremBpu Ha
TeKyllaTa M Ha IpeAxojHaTa roguHa J[py>KeCTBOTO HE NPUTEKaBa JMXBOHOCHHU AKTHBH H
MNacruBHU, OTYUTAHU I10 CIIpaBCJIMBa LICHA, © CbOTBCTHO HC € M3JIOKCHO HA PUCK OT IMPOMsIHA Ha
NapUYHUTE MTOTOLU U CIPaBEINBAaTa CTOWHOCT.

(r) Kpenuren puck

B /IpyxecTBOTO HsAMa 3HAYUTEIHA KOHILICHTPALUsd Ha KPEIUTEH pHUCK. JIpykKecTBOTO €
YCTaHOBUJIO TOJIMTUKH, MOJCUTYPSBAIM M3BBHPIIBAHETO HA MPOJAXOW Ha OCHOBEH KIIHMEHT C
He3a0aBHO IUIAlllaHe WM IUIAIlaHe B Pa3syMEH CpPOK OT BpeMe CBIJIACHO CIIOPa3yMEHHS.
KpeauTHuaT puck npousnu3a OCHOBHO OT MAapU W MapUYHU E€KBUBAJIEHTH B OAHKU U JPYTH
(MHAHCOBH MHCTUTYIIMH, CHIIO KAKTO M OT NPEAOCTABEHU 3aeMH. 3a OaHKU U APYTH (GPUHAHCOBH
WHCTUTYLUH, C€ IpHEMAaT CaMO MHCTUTYLIMH C BUCOK KPEIUTEH PEUTUHI. PBKOBOACTBOTO He
OYaKBa 3aryou, B CJIe/ICTBUE HAa HEU3ITbIHEHUE Ha 33IbJDKEHHUTAa HA CBOMTE KOHTPAreHTH.
Benuky guHaHCOBM aKTHBH ca ¢ KOHTPAreHTH, KOUTO HSIMAT BBHILIEH KPEIUTEH PEUTHUHT U
HSIMAT HEU3I'BJIHCHUE 38 MUHAIU IIEPUOIH.

(n) JIuxkBuaEeH pucK

[Ipeana3nuBOTO ympaBiieHWE HA JIMKBUIHUS PUCK TMpeArojiara MoJIbpKaHe Ha JOCTaThYHO
KOJIMYECTBO MApPUYHM CPEJICTBA U JIPYTU JUKBUIHU cpeacTBa. [lopanu nuHamMuyHaTa mpupoaa
Ha OCHOBHHUTE TUIOBE Om3Hec, PuHaHCOBUS OTIEN Ha [[py’kecTBOTO MMa 3a Iel Ja MOCTUTHE
I'bBKAaBOCT BHB (DHHAHCHUPAHETO, KaTO MOIIbpXKA JOCTATHYHO MAPUYHHU CPEACTBA M THPTOBCKHU
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B3€MaHUsA, KOHTO Ja ce W3IOJI3RAT 3a JIMKBUIHPAHE HA 3a0bJDKEHHATA B pa3yMeH CpOK OT BpeMe.

Yrnpap/ieHHe Ha KAUTAIOBUS PHCK

Henure na JIpy:KecTBOTO NpH ympaBieHue Ha KallHTala ca 1a 3alHTIT CIIocOGHOCTTA Ha
JIpy’KeCTBOTO Jia MPOABIIKK KAaTO AeiiCTBAIIO NpPeANpHSITHE ¢ LEeN Aa OCHTYpPH BB3BPBIIAEMOCT
34 aKIHOHEPHTE H MOANbPIKAHE HA ONITHMAIHA KAalIHTaI0Ba CTPYKTYpa.

3a 1a MOMIBpKA MM M3MEHs KalMTaloBaTa CTpYKTypa, JpyecTBOTO Moxe na

KOpHTHpa cymaTa Ha W3IIaTEHATE IMBUJICHTH, 1a BbPHE KaluTa/l Ha aKLHOHEPHTE, Ja EMHTHPA
HOBH [/loBEe MM J1Ia NpOJANC aKTHBM, 3a [ W3MIATH AbIroBe. B nomenHeHHe Ha TOBa,
YNpaBisiBaKy JMKBHIHOCTTA M KalHMTalOBata CTPYKTypa, J[pyKeCTBOTO MOXe a YBEIHYH
aKIMOHEPHHS KaUTall, KaKToO H J1a B3eME 3aeMH.

ChOHTHA cJleJ1 JaTaTa Ha 0TYeTra

Cnen 30 centemBpu 2021 r. HAMA 3HAYUMMH CBHOHTHS 32 OMOBECTABAHE, KOWTO Ja 3acArar
CBUIECTBEHH NPOMEHH BBB (PHHAHCOBOTO M MMYIIECTBEHOTO CHCTOSHHE Ha PYKECTBOTO.

MHata na usrorsane: 28.10.2021 r.

CLCTaBHTGHZ...../ ..................

(Ilepst Motiepa)

Pexosomuren: .

(bucep I'eoprues)
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