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2.1

LUHOOPMAIUA 3A JPYIKECTBOTO

Pesiome Ha peiinocTTa

[pynaTa € ¢ OCHOBEH MpeaAMEeT Ha AeMHOCT MPOM3BOACTBO M Mpoaaxkba Ha NEKapCTBEHW CPecTBa B
obpaboreH unu npepaboTeH BUA.

,,Uaiikagapma BucokokauectseHute nekapcrsa“ AJl e nyOGnMyHO APY>KECTBO AOMYCHATO 10 CAENKH C
aKkUMH Ha ,,bbarapcka ¢onnosa 6opca Codusa™ AL

Kanuranst Ha rpynata e B pasmep Ha 82 200 000 nB. (ocemzeceT ¥ ABa MWUJIMOHA U ABECTa XMNSAM
nesa), pasnpeneneH Ha 82 200 000 6p. 0OMKHOBEHH MOMMEHHH aKLMH C HOMMHaJIHA CTOWHOCT OT Mo |
nes.

B xoHconuaupaHus ()MHAHCOB OTHET He € MpeACTaBeHa CpaBHUTENHA HHGOpMaLIMA 3a MpeaxoaHa
roiMHa, Thi KaTo hopMHpaHeTo Ha rpyna oT npeanpuATHa e npe3 Texywara 2020 r.

II. OCHOBHH ITOJIOKEHHA OT CHETOBOJHATA IIOJIMTUKA HA
JPYXECTBOTO

CueT0BOAHA MOJHTHKA

To-nony e onMcaHa CYETOBOAHATA MOJNMTHKA, MPUIOKEHA NPH M3rOTBAHETO HAa (PUHAHCOBMUS OTHET.
IMonutHkarta € 6Mna nocneaoBaTeHO MpUaraHa 3a BCHUKH MPeACTaBEHH MOAMHH, OCBEH aKO M3PHUYHO
HE € YIIOMEHATO Jpyro.

baza 3a nzroTBsine Ha d)nﬂancomm oT4eT

HacToAwmsT ¢pHHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C M3MCKBAHMATa Ha MeXIyHapoaHHTe
cTaHAapTH 3a puHaHcoBo otuuTaHe (MCDO), kakTo ca onobpenu ot EBponelickus cbio3.

I[py)KCCTBOTO € HM3roTBMJI0 TO3W KOHCONMHWAWpPaH (blleaHCOB OTHET 3a MpeAcTaBdHE Ha aKLMOHEPHTE,
JaHbYHMTE OpraHu U TbProBCKHUA PErMcTbp CbIIaCHO U3MCKBaHHMATA Ha 6’bJ’ll"apCKOT0 3aKOHOAAaTENCTBO.

(QUHAHCOBMAT OTYET € MW3rOTBEH MpM CrasBaHe MpPWHLMNA Ha WCTOpWYecKaTa LEeHa, KOWTO ce
orpaHWuaBa B ClyyauTe Ha W3BbpLIEHa MPEOoLEeHKa Ha OMpeAeNeHH UMOTH, MallMHH H ChOPBXKEHHS,
MHBECTHULIMOHHH MMOTH, (DMHAHCOBH aKTHBM, IbPXKaHH 3a Mpojakba v GHUHAHCOBH aKTHBH W MACHBH,
OTHMTAHH M0 CNpaBeyIMBa CTOMHOCT B neyanbara unu 3arybara.

UsroteaneTo Ha puHaHCOBHTE OT4ETH B choTBeTCTBHE ¢ MCPO M3uckBa ynoTpebaTa Ha CHETOBOAHH
npubnusutenHu oueHku. KoraTo e mnpunarano CcuyeTOBOAHATa MOAMTHKA Ha MPEANpPHATHETO,
PBKOBOJCTBOTO Ce € OCHOBaBano Ha cobcTBeHaTa cH npeueHka. EneMenTtyTe Ha GHMHAHCOBHTE OTHETH,
YMETO MpENCTaBAHE BKIIOUBA MO-BUCOKA CTEMEH Ha TNpeLeHka WAM CYOEKTMBHOCT, KaKTO M Te3H
€IEMEHTH, 3a KOMTO MPEeAroNIOKEHUATa U OLEHKHUTE UMAT 3HAYMTENHO BAMSIHHUE BbpPXY (HUHAHCOBUTE
OTHYETH KaTo LA/10, Ca OTAENHO OMOBECTEHHU.
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PvroBoacTBOTO Ha mnpeanpusTHero npunara karo 6aza MCOO/MCC 3a Tekywio OTYMTaHe M 3a
M3roTBsHE Ha rOAMLIHUA (HHAHCOB oTueT. [Ipu chcTaBsHe Ha roAMIUHUS (DMHAHCOB OTYET 3a TeKyllaTa
roiiHa pbKOBOJCTBOTO € CMa3Baso CJIEAHUS ChCTAB OT CTAHAAPTH U Pa3sICHEHUS:

MCC 1 IlpencraBsiHe Ha PUHAHCOBH OTHETH

MCC 2 MartepuanHu 3anacu

MCC 7 OtueTH 32 napuyHUTE NOTOLH

MCC 8 CuetoBoaHa NONUTHKA, TPOMEHH B CUETOBOJHUTE NPUONIHU3UTENHH OLIEHKH U IpeLiku
MCC 10 Cb06uTHs cnen Kpas Ha OTYETHHS NEPHOS,

MCC 11 JIoroBopH 3a CTPOMTENCTBO

MCC 12 JJaHbuu BbpXy A0X0Ja

MCC 16 UMOTH, MaLIKHHU U CHOPBKEHUS

MCC 17 JIusunr

MCC 18 Ilpuxoau

MCC 19 [Joxoau Ha HaeTH NKLA

MCC 20 CueroBogHO oOTuMTaHe Ha 0e3Bb3ME3IHM CpEACTBa, NPEJOCTaBeHH OT [bpXkaBaTa, W
OMOBECTsBaHe Ha IbprkaBHa NOMOLL

MCC 21 EdekTu ot npoMeHUTe B 0OMEHHUTE KypcoBe

MCC 23 Pa3xoau no 3aeMu

MCC 24 OnogecTtsBaHe Ha CBbp3aHH 1MLIa

MCC 26 CueToBOACTBO U OTUMTAHE Ha NNaHOBE 3a NEHCHOHHO OCUTypsiBaHe

MCC 27 UHauBrayanH1 ¢HMHAHCOBU OTUETH

MCC 28 MupecTiLMH B aCOUMMPAHU NPEANPUITHS U CbBMECTHH MpEeANpUATHS

MCC 29 ®duHaHCOBO OTUHMTaHE NP CBPbXUH(PNALUHOHHH UKOHOMUKH

MCC 32 ®OuHaHCOBH MHCTPYMEHTH: NPEACTaBsIHE

MCC 33 HerHa neyan6a Ha akuus

MCC 34 MexauHHO HUHAHCOBO OTUMTaHe

MCC 36 Obe3ueHka Ha aKTHBH

MCC 37 IlpoBu3uH, YCNOBHH NACUBH U YCIIOBHH aKTHBH

MCC 38 HemarepuanHu aKTHBH

MCC 39 ®uHaHCOBH MHCTPYMEHTH: NPU3HABaHE U OLEHsBaHe

MCC 40 M HBECTMLIHOHHU UMOTH

MCC 41 3emenenue

MC®O 1 INpunarane 3a MbpBK NbT Ha MEXAYHapOAHUTE CTaHAAPTH 3a (HUHAHCOBO OTHMUTaHE
MC®O 2 INnawaHe Ha 6a3aTa Ha aKUKH

MC®O 3 buzHec koMOHHaUWK

MC®O 4 3actpaxoBaTenHu JOFOBOPU

MC®O 5 Herekywu akTHBH, IbpXKaHH 3a npoaxba, U npeycTaHOBEeHH AeHHOCTH

MC®O 6 INpoyuBaHe U oLeHKa Ha MUHEPaNHH pecypcH

MC®O 7 O1HAHCOBH MHCTPYMEHTH: OMNOBECTABaHE

MC®O 8 OnepaTHBHH CErMeHTH

MC®O 9 OuHaHCOBH HHCTPYMEHTH

MC®O 10 KoHconuaupaHd GUHAHCOBH OTUYETH

MC®O 11 CbBMecTHH JeHiHOCTH

MC®O 12 OnosecTsBaHe Ha ASN0BH y4acTHs B ApYry NpeanpHaTHs

MC®O 13 OueHsiBaHe 1o cnpaBeanyBa CTORHOCT

MC®O 15 INpuxoau oT 1OroBOpH C KIIMEHTH

MC®O 16 JIuzuHr

KPMC®O PazscHenue 1: [IpoMeHH B chbllecTByBalMTE 3aAb/HKEHHS 32 M3BEXAaHE OT eKCroaTalus,
Bb3CTAHOBSBAHE U CXOIHHTE C TAX 3aAbJKEHHs

KPMC®O Pazschenue 2: [IanoBe Ha uneHOBe B KOONepauMu U CXOAHW UHCTPYMEHTH
KPMC®O PazscHenue 4: OnpenensHe 1anu AaieHO CropasyMeHHe Chabpa MU3UHT
KPMC®O PazsacHenne 5: IlpaBa 3a ywacTue BbB (OHIOBE 3a M3BEXAaHE OT eKcrioatauus U
Bb3CTAHOBsIBaHe Ha OKOJIHaTa cpela

KPMC®O PazsacHeHue 6: 3aabmkeHus, Bb3HMKBAlUM OT y4yacTHe B crneuuduueH naszap — OTNaaHO
eNEKTPHUECKO U eNeKTPOHHO obopyaBaHe
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KPMC®O Pazsachenune 7: [lpunarale Ha nozfxona 3a npeu3uncisBaHe Ha GHUHAHCOBH OTHETH CBIVIACHO
MCC 29 ®unaHCOBO OTYHTaHE NP CBPBXHH(NALMOHHH UKOHOMHKH

KPMC®O Pazschenue 8: O6xear Ha MCPO 2

KPMC®O Pazschenue 9: [TpeoueHka Ha BHEAPEHH AEPHBATHBH

KPMC®O Passcuenue 10: MexanHHO (pUHAHCOBO OTUMTaHe U obe3LeHKa

KPMC®O Pazschenue 11: MCOO 2 Onepauuu ¢ akiMi B paMKHTE Ha rpynarta U o6paTHO M3KyneHH
CcOOCTBEHH aKLMH

KPMC®O Pazsichenne 12: CriopasyMeHHe 3a KOHLIECHOHHA yciyra

KPMC®O Pazschenue 13: [TporpaMu 3a N0SAHOCT Ha KIIMEHTUTE

KPMC®O Pazscuenue 14: MCC 19 OrpaHuueHMETO Ha aKkTWB Mo AePpUHHUpPAHU NOXOAH, MUHHUMATHH
M3UCKBaHMA 3a (PUHAHCHPaHE U TAXHOTO B3aUMOJEHCTBUE

KPMC®O PazscHenue 15: CnopazyMeHus 3a CTPOUTENCTBO Ha HEBHXKUM UMOT

KPMCO®O PazscHenne 16: XemxupaHe Ha HETHa UHBECTHLIMS B HY>KAECTPaHHA AEHHOCT

KPMC®O Pazsacuenue 17: Paznpeaenenns Ha HenapuyHM aKTHBW Ha COOCTBEHULMTE

KPMC®O Pazschenue 18: [IpexBbpsHe Ha aKTHBH OT KJIMEHTH

KPMC®O PasscHenne 19: [ToracsBaHe Ha ¢GMHAHCOBHU NMAacUBH C HHCTPYMEHTH Ha COOCTBEHMS KanuTan
KPMC®O Passcuenne 20: Pazxoau 3a oTcpouBaHe Ha NMOBbPXHOCTHHUS C/IOH B NMpou3BoacTBeHaTa ¢aza
Ha OTKpUTa MHHa

KPMC®O 21 Hanozu

KPMC®O 22 Cpenku B uyxk/aecTpaHHa BalyTa H aBAHCOBO Bb3HarpaxxaeHue

KPMC®O 23 HecurypHocT npu JaHb4HOTO TPETHpaHe Ha A0X0[a

[TKP Pazsichenue 7: BbBexaaHe Ha eBpOTO

[1KP Pazscuenue 10: [Ibp>kapHa noMoll — 6e3 cneluanHa Bpb3ka ¢ onepaTuBHaTa AeiiHOCT

[1KP Pazschenue 15: OnepaTMBeH JTU3HUHT — CTUMYAN

[TKP Pa3zscHenue 25: JlaHbuu BbpXY [0X0Aa — POMEHHU B JaHbYHHS CTaTyT Ha €AHO NMpEeanpUsSTHE WK
HEroBUTe aKLIHOHEpH

[TIKP Pazscuenue 27: OueHsBaHe Ha CbAbpPXKAHMETO Ha OnepauWH, BKIIOYBALIM MpaBHaTa ¢opma Ha
JIU3UHT

[1KP Pa3zscHenue 29: CnopasyMeHHs 3a KOHLIECHOHHA YCllyra: OroBecTsBaHe

[1KP Pa3zsacHenue 31: [Ipuxon — 6apTepHu caenky, BKAIOYBALLM PEKIAMHHN YCAYTH

[1KP Pazsicuenue 32: HemaTtepranHu akTHBH — pa3sXoAM 3a UHTEPHET CTPAHHULIM

[IpennpuaTHeTo Mpuiara U3MEHEHWATa W JOMbJIHEHWATa B MeXAyHapOAHHTE CYETOBOAHHW CTaHAApTH,
KOMTO Ca B CHJIa 3a FOJMLIHUTE NEPUOaU, 3anouBaiiy Ha wian cnen | suyapu 2016 roauna. [TIpomenure ca
TMPHETH CbC CNEHUTE HOpMATHBHU aKTOBE:

1.PETJIAMEHT (EC) 2015/2113 na Komucuara ot 23 noemBpu 2015 roauHa 3a W3MEHEHHE Ha
Pernament (EO) Ne 1126/2008 3a npuemMaHe Ha HAKOM MEXIYHApOJHM CUETOBOAHM CTaHAApPTH B
cboTBeTcTBHE ¢ Pernament (EO) Ne 1606/2002 na Esponeiickus napnameHT v Ha CbBeTa BbB Bpb3Ka C
MEXIyHapOAHH CYUETOBOIHH cTaHaapTH 16 1 41.

2.PETTIAMEHT (EC) 2015/2173 na Komucusta ot 24 HoemBpu 2015 ronMHa 3a M3MEHEHHE Ha
Pernament (EO) Ne 1126/2008 3a npuemMaHe Ha HAKOM MEXIYHApOAHM CUYETOBOJHM CTaHAapTH B
cbotBercTBue ¢ Pernament (EO) Ne 1606/2002 Ha EBponetickus napinameHT u Ha CbBeTa BbB Bpb3ka C
MesxnyHaposeH ctaHaapT 3a GMHAHCOBO oTuMTaHe 11.

3.PETJIAMEHT (EC) 2015/2231 nHa Kommucusta ot 2 nekemBpu 2015 roamHa 3a M3MEHeHMe, IO
OTHOLLEHHE Ha MEXIYHapOAHUTE CUETOBOAHM cTraHaapTH 16 u 38, na Pernament (EO) Ne 1126/2008 3a
npueMaHe Ha HAKOM MEXIYHapoOJHW CUYETOBOAHM CTaHAapTH B cboTBercTBWe ¢ Pernament (EO) Ne
1606/2002 Ha EBponeiickus napnamMeHT U Ha CbBeTa.

4.PETJIAMEHT (EC) 2015/2343 na Komwucusra ot 15 pexkemBpn 2015 roavHa 3a M3MEHEHHE Ha
Pernament (EO) Ne 1126/2008 3a npuemMaHe Ha HAKOM MEXAYHApOAHM CUETOBOJHM CTaHAApTH B
cborBeTcTBUE ¢ Pernament (EO) Ne 1606/2002 Ha EBponetickus napaameHT M Ha CbBeTa BbB Bpb3ka C
MEXYHapOAHH CTaHAapTH 3a PHHAHCOBO OTUYMTAHE 5 M 7 M MEXIYHapOAHH CUETOBOAHHW CTaHAApTH 19
34.

5.PETJIAMEHT (EC) 2015/2406 na Komucusrta ot 18 nekemBpu 2015 roauHa 3a uW3MeHeHHMe Ha
Pernament (EO) Ne 1126/2008 3a npuemaHe Ha HSAKOM MEXAYyHapOOHW CUYETOBOJAHW CTaHAApTH B
cborBercTBue ¢ Pernament (EO) Ne 1606/2002 Ha Esponeiickus napaameHT U Ha CbBeTa BbB Bpb3Ka C
MexayHaponeH cueToBOJeH CTaHapT 1.
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Hogu craHgapT u pa3sicHeHHsl, KOHTO ca MPHJIOXEHH NMpe3 TeKylaTa roquHa

ODUHAHCOBUAT OTYET Ha APYXNECTBOTO € M3rOTBEH B CHOTBETCTBUE C BCHUKM MexayHapoaHH
craHaaptH 3a ¢puHaHcoBH otueTH (MCPO), KOUTO ce CbCTOAT OT: CTaHAApTH 32 (PUHAHCOBH OTYETH W OT
TbaKkyBaHMd Ha Komutera 3a passacHeHus Ha MCOPO (KPMCO®O), onobpeHu ot CbBera o
MexnayHapoaHu cueroBoaHu craHaapti (CMCC), u MexayHapoAHMTE CHETOBOAHM CTaHIApTH M
TbikyBaHuATa Ha [locTosHHMs komuTer 3a passacHaBaHe ([1KP), onmobpenn ot Komurera mno
MexnyHapoauu cueroBoaHu craHaaptd (KMCC), kourto edekTuBHO ca B cuna Ha 1 sHyapu 2020 r., u
xouto ca mpuetH ot Komucusara Ha Eponeiickus cbtos. MCOO, npuetu ot EC, e obwonpueroro
HaMMeHOBaHHWEe Ha pamkara ¢ OOl MNpenHa3HaueHHe-cHeToBoaHa 0a3a, eKBHMBaJleHTHa Ha paMmKara,
BbBeeHa ¢ aeduHUUMATa cbrnacHo § 1, T. 8 ot JlombaHuTenHute pasnopendu Ha 3akoHa 3a
CYETOBOJICTBOTO MO/ HAMMEHOBaHUETO ,,MexxayHapoaHH cueToBoAHHU cTtaHaapTh” (MCC) .

3a Tekywara ¢uHaHCOBa roAuHa JApY>XECTBOTO € MpHEeN0 BCHYKH HOBW W/MAM pEBHU3HPaHH
CTaHAapTH W TbIIKyBaHHs, u3fanaeHu ot CbBeTa no MexayHapoaHH cuetoBoaHH ctaHaaptd (CMCC) u
peci. ot Komureta 3a passacHeHus Ha MCQOO, kouto ca 6unu yMeCTHH 3a Heroarta eHHOCT.

Jlpy>kecTBOTO € MpHeno KOHLeNTyanHaTa pamka 3a ¢uHaHcoBo oTuutaHe (KP®PO), kodarto e
usnaneHa npes Mapt 2018 r. Ta e omobpeHa ot CbBeta no MexIyHapoAHH CHETOBOAHH CTaHAAPTH
(CMCC). Ot patata Ha omobpsBaHe e B cuna 338 CMCC u KPMC®O, 3a cbCTaBUTENUTE Ha OT-4ETH
Bmmza B cuna ot 01.01.2020 r. OcHOBHOTO mMpeAHa3HayeHWe 3a MPEANPUATHATA € W3MOoN3BaHe 3a
nedbuHupaHe, W300p W OMOBECTABaHE Ha CHETOBOAHW MONMUTHKK. Te3W MONMTHKM MoraT aa Obaar
ofnpeneNeHd B CHETOBOAEH CTaHAApT, WM B HAKOM clydau Aa He momajaT B oOXBaTa Ha MPHIOXKHUM
cTaHzaprT.

HoBata koHUenTyanHaTa pamMka 3aMeHs W3JaJeHaTa koHuenTtyanHa pamka ot CMCC npes
centeMBpu 2010 r. llocnenHata ce mpunara Bmecto OOWIMTE TMONOXKEHMS 3a M3rOTBSIHETO M
npencTaBsHeTo Ha duHaHCOBW oTueTd oT 1989 r. u npuetu or CMCC npe3 anpun 2001 r.

OT rnegHa TOdka Ha OTAENHOTO mMpeanpusTHe OocHoBHa LeHHocT Ha KP®O e nomowra 3a
M3roTBSHE Ha TMOAXOAALM CHETOBOAHM TMONMTHMKU. Te3W MONUTHKM MOXe Oa ca OajeHH Karo
Bb3MOXKHOCTH B OTAENEH CTaHAAPT, HO € Bb3MOXKHO Ja ce u3bepat oT npeanpHaTHero, 6e3 na ca U3pUUHO
TIOCOUYEHHU B HAKOH OT cTaHaapTute. ToBa e 6a3a 3a U3roTBsHe Ha PUHAHCOBM OTHETH C ronsMa CTerneH Ha
JIOCTOBEPHOCT.

OT Bb3NpHEMaHETO Ha Te3U CTaHAApTH W/UAK TbAKYBaHUS, MPAKTHUECKU MPUIIOXKHMH 32 FOJMLIHH
OTYETHHU MEPHOJIH, 3arouBalll Hali-paHo Ha | sHyapu 2020 r. 3a npeanpusTusata B Penybnuka bbarapus,
He ca HanpaBeHU MPOMEHH B CUETOBOJHATA MONMTHKA Ha APY>KECTBOTO OTHOCHO MPUHLMIKTE, paBuiaTa
M KPUTEPUMTE 32 OTUHUTAHE Ha CIeTHUTE OTUETHH 0DEKTH, KaKTO W Ha MpPEACTaBIHETO W OMOBECTABAHHUATA
Ha ¢MHaHCcoBa MHGOpMaLM 3a TAX: aKTUBM C MPaBO Ha Mon3BaHe W (PMHAHCOBHW MAacHBH MO JOrOBOPH 3a
OfnepaTHBEH JIM3UHT, CBbP3aHHUTE C TAX Pa3XOAH 32 aMOPTH3aLMs U Pa3XO[H 3a IMXBH.

3a ocTaHanuTe CTAHAApPTH M TBHIAKYBaHW:d, MocoyeHW no-gony W B cuna ot 01.01.2020 r.,
PBHKOBOZACTBOTO € MPOYHMIIO Bb3MOXKHHS MM edeKT W e onpeaenuno, e Te He Ouxa uManu edekt BbpXy
CUETOBOZIHaTa MONMTHKA, pPECI. aKTHBMTE, MacHBMUTE, OMEpalMMTE M PpEe3YNTaTHTE Ha JpYy>XECTBOTO
nopaaM TOBa, Ye TO He pasnonara/onepupa ¢ TakuBa 00eKTH W/unM He peanu3upa noAoOHHM CAENKU W
TpaH3aKLUMK MU NPU HalKWuWe Ha cnyuaiiHa caienka He e Hanule CbLIECTBEH edekT.

MexnayHaponeH craHaapt 3a ¢uHaHcoBo oTuvtaHe (MC®O) 2 [Mnawane Ha 6a3zaTa Ha aKkuUMH e
npomeHeH c¢ PEIJIAMEHT (EC) 2019/2075 na Komucusata ot 29 HoemBpu 2019 ropguHa.

Co3paneH e HoB §63 /1. C M3meHeHusTa Ha npenpatkure B MCOO kbM KoHuentyanHata pamka,
usnaneHu npe3 2018 r., 6e u3MeHeHa Genexkkara MOA NMHUA KbM OMNpENENEHHETO 3a "MHCTPYMEHT Ha
coOCTBEHHs KanuTan" B IOMbJIHEHHE A.

MexxnyHaponeH cranaapt 3a puHaHcoBo oTuntaHe (MC®O) 3 BusHec koMb1HaLMK € TPOMEHEH C
PETJIAMEHT (EC) 2019/412 Ha Komucuata ot 14 mapt 2019 roguna. Cw3paneH e HoB §6411. C
M3MEHEeHHsTa BbB Bpb3ka ¢ JledhuHULMATA 3a cTONaHcka aeHHocT, nybnukyBaHu npe3 oktoMBpu 2018 r.,
6sxa nob6asenu naparpadpu B7A-B7B, B8A u B12A-Bb12I", 6e usmeHeHa neduHULMATA HA TIOHATHETO
,OU3HeC, cTonaHcka AeHHOCT® B npunoxeHue A, 6sxa w3meHeHu naparpadu 3, 67-b9, B11 u B12 u 6e
sanuueH mnaparpad B10. CvrnacHo usmeHeHus §b7 cromaHckata AEHHOCT ce CbCTOM OT BXOAALIM
MaTepuany W MpoLEeCcH, MpunaraHu KbM TEe3M BXOIALLM MaTepHald, KOMTO MoraT Aa AOMpH-HAcAT 3a
cb3faBaHeTo Ha mnpoaykuus. B naparpad B7b e ompeneneH HesaabmkuTeneH Ttect (TeCT 3a
KOHLIEHTpaLKs), upe3 KOHWTO Ja ce M3BbPLUM OMPOCTEHa OLEHKa Ha TOBa Aanu npuaodbutust Habop or
JIeHHOCTH W aKTHBHM He MpeACTaBnsiBa cTonaHcka AedHoct. Hanuue ca u apyru H3MeHeHus.
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MexnayHnaponeH cranaapt 3a ¢unaHcoBo otuutane (MCOO) 6 IlpoyuBane u olUEHka Ha
muHepanHu pecypcu e npomened ¢ PETJIAMEHT (EC) 2019/2075 na Komucusrta ot 29 noemspu 2019
roavHa. C M3menenusTa Ha npenparkure B MCDO kbm KoHuenrtyannara pamka, usnanenu npes 2018
r., 6e namenen naparpag 10.M3menen e §10. Pasxonure, cBbp3aHu ¢ pa3paboTBAHETO HA MHHEPATHH
pecypcH, HE Ce MPU3HABAT KaTO AKTHBH MO MpOy4YBaHE W oLeHka. OOLIMUTE MONOXKEHHS 32 U3TOTBAHE H
npeactaBsHe Ha c¢unancosure ot4eth U MCC 38 Hemarepuannu akTHBH [JaBaT HACOKH 3a M 3a
MPHU3HABAHETO HA AKTHBH, Bb3HHKBAILH OT pa3paboTBAHETO.

MexnynapoaeH cranaapt 3a ¢uHancoBo otuutaHe (MCDO) 7 DHUHAHCOBH HHCTPYMEHTH:
onosectsaBane e npomened ¢ PETJIAMEHT (EC) 2020/34 na Komucusra ot 15 snyapu 2020 roauna. C
pedopma Ha 6Ga3oBUs JNIMXBEH MpoLeHT, usMeHuwna MC®O 9, MCC 39 u MCOO 7, 6axa nobaseHu
naparpadu 243 u 44TE. HoBusat §243. 3acqra HECHrypHOCT, MpoM3THHaWa OT pedopMa Ha 6a3oBUs
JUXBEH NpOLEHT. 3a XEeMKHUpalld B3aMMOOTHOLUEHHS, CMPSAMO KOMTO MPEANpUATHETO MpH-Nara
M3KJIIOYEHHATA, nocoyeHH B naparpacu 6.8.4-6.8.12 or MCDO 9 unu B naparpadu 102I'-102H ot MCC
39, npeanpUsTHETO OMOBECTSBA NOMbIHUTENHA HH(OpPMALIUS.

MexnynaponeH cranaapt 3a ¢uHaHcoBo ortuutaHe (MCPO) 9 DUHAHCOBH HHCTPYMEHTH €
npomenen ¢ PETJIAMEHT (EC) 2020/34 na KoMucusra ot 15 anyapu 2020 roauna. C ny6nukyBaHaTa
npe3 centeMBpu 2019 r. Pedopma Ha 6a30BHs NMXBEH NpoUeHT, u3Menuna MCPO 9, MCC 39 u MCDO
7, 6e pnobasen pasmen 6.8 uW u3MeHeH naparpag 7.2.26. Hosust paspen 6.8 e ,,BPEMEHHHU
M3KJIKOYEHHA OT IPUJIATAHETO HA CINIELIM®HNYHUTE U3MCKBAHHS 3A CHETOBOAHO
OTYHNTAHE HA XEJDKHMPAHETO. B Hero ca o6ocobenu HoBH naparpacdu ot 6.8.1 10 6.8.12.

MexnayHnapoaen cueroBoaeH cranaapt (MCC) 1 IlpeacraBsHe Ha HHMHAHCOBH OTUYETH € MPOMEHEH
¢ PEIJIAMEHT (EC) 2019/2075 na Komucusara ot 29 noemBpu 2019 roauna. C H3menenusara Ha
npenparkure B MCOO kbM KoHuentyanHara pamka, uzgaaeHu npe3 2018 r., 61xa uaMeHeHu naparpadu
7, 15,19 =20, 23 — 24, 28 u 89. HoB naparpad e 139Y. U3menen e §7. B Hero ce ka3pa, 4e B HACTOSALIUSA
CTAHAAPT Ca W3MOA3BAHH CNEIHHTE TEPMHHH CbC CbOTBETHOTO NMOCOYEHO 3HAYEHHE.

MexnyHnaponeH cueroBoaeH cranaapt (MCC) 8 CuetoBoaHa NONUTHKAE, NPOMEHH B CHETOBOAHHTE
NpHONU3KUTENHH OLUEHKH U rpelkd € npoMeneH ¢ PETJIAMEHT (EC) 2019/2075 na KomucusTta or 29
HoemBpr 2019 roauna. Hos §54E uma B MCC 8. C H3menenusara na npenpatkure B MCPO kbM
Konuentyannara pamka, uganeny npe3 2018 r., 6axa usmenenu naparpad 6 v naparpad 11, 6yksa 6).
ITo HoBuatr §54)X ako npeanpustuero He mpunara MCQOO 14 OTcpoyeHH pa3deTH no perynvpaHy
JAEHHOCTH, MpH npuiaraHeTo Ha naparpad 11, 6ykBa 6) Mo OTHOLUEHHME HA Canaara Mo pas’yeTH Mo
perynupaHd AeHHOCTH TO MpoABJXKaBa fAa B3eMa MNpEeABMA M JAa MpELEHSABa NpHIOKHMOCTTA Ha
OMpEaENeHUATa, KPUTEPUMTE 3a MpPU3HABAHE M KOHLEMLMHMTE 33 OLEHSBaHE, HM3NokeHH B O6wmTe
TMOJIOKEHHS 3@ W3rOTBSHE M MpEACTaBsHE HA (MHAHCOBMTE OTHETH, a HE B KoHuenTyanHata pamMka.
Canno no pasyer rno perynvpana JeHHOCT e CajloTo Ha BCAka CMETKa (pas3ueT) 3a pasxoj (MM O0XOA),
KOETO HE € MPU3HATO KATO aKTHB WM MACHB CBMIACHO ApYrute npunoxuMu MCOO, Ho € BKIHOUEHO,
WM ce 04YakBa Ja Obie BKIIOYEHO, OT OpraHa 3a peryjiupaHe Ha LEHUTE NpH OMpeaeNsHETO Ha LieHaTa
WK LIEHHUTE, KOUTO MOXe 1a ObAAaT HajaraHu Ha knveHture. Opras 3a peryaupaHe Ha LEHHTE € OpraHbT,
KOMTO MO CHJIaTa Ha 3aKOHOBH MJIH MOJ3aKOHOBH pasnopenbH e onpaBOMOILEH Aa Onpeaes LeHaTa Wix
JMana3oHa Ha LEHHMTE, KOHUTO ca 3aABbJDKUTENHH 3a npeanpuaTiero. OpranbT 3a perylMpaHe Ha LEHUTE
Moxe a 6bAE TPETO JMLE WM JIMLE, CBbP3AHO C NMPEANPHITHETO, BKIIOUHTEIHO HETOBUST YNpaBUTENEH
CBBET, 4KO TO3M OpPraH Mo CUIAaTa Ha 3aKOHOBH WM MOA3AKOHOBHM pa3nopendu e JUIbKEH Aa onpeaens
LIEHUTE B MHTEpPEC HA KIMEHTHTE M C LEN obe3neuyaBaHe Ha oblara GpUHAHCOBA JKMU3HECMOCOOHOCT Ha
MpEANPUITHETO.

Mexnynaponen cuetoBoseH cranaapt (MCC) 10 Cnbutus cinen kpas Ha OTYETHHS MEPHOA €
npomeneH ¢ PETJIAMEHT (EC) 2019/2104 na Komucusara ot 29 HoemBpu 2019 roauna. Ilo HoBuAT
§23B ot MCC 10 ¢ usmenenusTa Ha Jlepunuuusra 3a ,,cbuiecrseHoct" (u3menenus Ha MCC 1 u MCC
8), nybnukysanu npe3 okroMBpu 2018 r., Gewe usmeHeH naparpag 21. Ako HEKOPUrHpaLMUTE CbOUTHS,
HaCTBMHJIKA CJIEA Kpasgd Ha OTYETHHA nepuon, ca CbLUECTBEHH, C OCHOBaHHE 64 morno Ja C€ ouakBa
HEONOBECTABAHETO Ja OKaXe BIMAHME BbPXY PELUIEHUATa, KOMTO OCHOBHHMTE TMOJ3BATEAM Ha
(MHAHCOBUTE OTYETH C OOLIO0 MpPEeJHA3HAYEHHE B3EMAT Bb3 OCHOBA HA TE3M OTYETH, CbIbPXKALIH
¢duHaHCcOBa HH(GOPMALIMS 32 KOHKPETHO OTYMTALLO C€ npeanpHsTHe. CNeaoBaTeNnHo 3a BCAKA ChILECTBEHA
KAaTeropus HEKOPUIHpall CbOUTHSA, HACTBIMIIK ClIEJ Kpas HA OTYETHHS MEPHOJ, MPEANpPUATHETO TPAGBA
Jla OMOBECTH cnenHaTa UHdopMauus:

a) ECTECTBOTO HA CbOMTHETO; KAKTO U

6) oLieHKaTa Ha ()HMHAHCOBOTO MY OTpPaXE€HHE, a AKO TAKaBa OLEHKA HE MOXE 13 Obae U3BbpILEHA -

7
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2.2

TO3HU (akT ce OnoBecTsBa.

MexnyHaponen cuetoBoaeH ctanaapt (MCC) 34 MexauHHo GpHHAHCOBO OTUMTAHE € MPOMEHEH C
PEI'JIAMEHT (EC) 2019/2075 na Komucusara ot 29 HoemBpu 2019 roauna. Cv3nanet e Hoe §58 B MCC
34. C HUamenenusTta Ha npenpatkure B MCOO kbm KoHuenryanuata pamka, usnaaenu npes 2018 r.,
6sxa uamenenu naparpadu 31 u 33. Usmenenust §24 or MCC 34 e cBbp3aH CbC CbLIECTBEHOCTTA.
Hedunuuusara 3a cbwectseHa WHdopmauus e nageHa B MCC |, kato B Hero ce M3MUCKBa OTAENHO
OTMOBECTABAHE Ha CBLIECTBEHHTE OTHETHH OOEKTH, BKJIOUMTENHO (HAampUMep) TMpeyCTaHOBEHHUTE
neiinoctd, a B MCC 8 CuetoBoiHa MONWTHKA, MPOMEHH B CUETOBOAHWTE MPHONMIUTENHHU OLEHKH W
rpeLlKH Ce U3MCKBA OTMOBECTABAHE HAa MPOMEHHMTE B CHETOBOAHHMTE MPHONU3UTENHHU OLEHKH, MPELIKUTE U
MpOMEHHTE B CUETOBOJAHATA MONMTHKA. JIBaTa cTaHzapTa He CbAbPXKAT KOJMYECTBEHO MpeNCTaBeHU
HAaCOKH OTHOCHO CBhLIECTBEHOCTTA.

MexnyHaponeH cuetoBoaeH cranaapt (MCC) 37 I1poBusuH, yCnOBHH MacHBU U YCIOBHH aKTHBH
e npomeneH ¢ PETJIAMEHT (EC) 2019/2075 na Komucusra ot 29 Hoemepu 2019 roauua. Hos e
§104 8 MCC 37. C usmenenusTa Ha JlepuHuuusra 3a ,,coiecrseHoct” (m3meneHus Ha MCC 1 u MCC
8), nybnukysanu npe3 okromspH 2018 r., Gewre usmenex naparpad 75. Mamenen e §75 B pasrnexxnanus
CTaHJapT MO OTHOLIEHHE Ha MPECTPYKTYpPHUPaHETO.

TajeHo pelleHHe 3a MpPecTPYKTYpHUpaHe, B3€TO OT pPbKOBOACTBOTO MM OT CbBeTa 32
MpecTpYKTypHpaHe Mpead Kpas Ha OTYETHHS MEpHOJ, He MOopaX/Ja KOHCTPYKTHBHO 3aIb/DKEHHE KbM Kpas
Ha OTHETHMS MepHo, OCBEH aKo MpeAM Kpas Ha OTYETHHS MepHOJ MPEeNNpPUATHETO HeE e:

a) 3aroyHano Aa U3MbJIHABA M1aHa 3a NPECTPYKTYpHUpaHe; WK

0) 06sBMNO OCHOBHHMTE XapaKTEPUCTHKHM Ha MNaHa 3a MPecTpYKTYpUpaHe Ha 3aCErHaTUTe OT Hero
CTpPaHH MO AOCTaTh4HO ACEH HAa4MH, TaKa 4e Te Aa MOraT C OCHOBaHHE /1a OYaKBaT, e MPEANMPUATHETO Lie
M3BBbPLUH MPECTPYKTYPHPAHETO.

MexnyHaponeH cueroBogeH cranHgapt (MCC) 38 HemarepuanHd akTHBH € MPOMEHEH C
PET'JIAMEHT (EC) 2019/2075 na Komucusta ot 29 HoemBpu 2019 roauna. Hiamenen e §8 or MCC 38.
B HacToslKMs cTaHaapT ca W3MON3BaHU CNEeJHUTE TEPMHUHU ChC CbOTBETHOTO MOCOUYEHO 3HAUEHHE.

MexayHaponed cueroBogeH craHaapt (MCC) 39 DuHAHCOBM HWHCTPYMEHTH: TMpHU3HABAHE U
ouensBane e npomened ¢ PETJIAMEHT (EC) 2020/34 na Komucusta ot 15 auyapu 2020 rogusa. Hos
naparpad e §108XK. C nybnukyBaHnata npe3 centeMBpu 2019 r. Pedopma Ha 6a30BHS NMXBEH MPOLEHT,
usMeruna MCPO 9, MCC 39 u MC®O 7, 6axa nobasenu naparpadu 102A—102H.Hoeute §102A no
102B B MCC 39 ca cBbp3aHy ¢ BpeMEHHH M3KJIIOHEHHS OT MpUiaraHeTo Ha cneludHUHUTE W3HCKBaHHs
3a CUETOBOZHO OTHMTaHe Ha XemkupaHero. [Ipeanpusriero npunara naparpagu 102I-102H u 108K no
OTHOLUEHHE Ha BCHUKH X€MKHMpalld B3aMMOOTHOLUEHHs, KOMTO ca MpAKO 3acerHaTv oT pedopmara Ha
6a30BHs N1XBEH npoLeHT. Te3u maparpadu ce npunarat camo 3a TakMBa XePKHpalll B3aHMOOTHOLLIEHHS.

Hopu cTaHaapTH 1 pa3sicHeHHs, KOUTO He ca MPHJIOIKEHH Npe3 TEKYyLaTa roAHHA

JlombnHUTENHO, 3a TMOCOYEHHUTE MO-A0NY HOBW CTAaHAApTH, MPOMEHEHHW CTaHAAPTH M MpPHUETH
TbJKYBaHHS, KOUTO ca U3JaJIeHH, HO BCE OLLE He ca B CMNa 3a FOAMLIHH NEepHOAH 3amnouBaluy Ha | sHyapu
2020 r., pbKOBOACTBOTO € MpELEHUNO, Ye cneHuTe He 6uxa UManu noreHuuaneH edekt 3a MpoMeHU B
CUETOBOJIHATA MOJIMTHKA U PMHAHCOBUTE OTYETH HA APYXKECTBOTO.
> MC®O 17 3actpaxoBaTenHy A0roBopu. To3M cTaHAApT € M3LAN0 HOB CHETOBOAEH CTaHAApT 3a
BCHYKH BH/IOBE 3aCTpaxOBaTENHH AOMOBOPH, BKJI. 32 HAKOW rapaHUMW U (PUHAHCOBH MHCTPYMEHTH, KaTo
obxBalla MpaBuna 3a MpH3HABaHE M OLEHsBaHe, 3a MpeiacTaBsHe W omoBecTsaBaHe. CTaHIapThT Lie
3aMeHW [JeHCTBalMsA A0 TO3M MOMEHT CTaHAapT 3a 3acTpaxoBartenHurte noroBopd — MCOO 4. Toi
yCTaHOBSBa HOB LAJIOCTEH MOJEN 3a OTYWUTAHETO Ta 3aCTPaXxOBaTENHMTE NOroBOPH, MOKPHUBALL BCHUKH
peneBaHTHH CUETOBOAHM acnekru. Tol He e MpUnoXuM 3a AeliHocTTa Ha apyxecTBoTo. OnobpeHue Ma
oT CbBeTa Mo MeXAyHapoaHH CUETOBOAHM cTaHaapTd mpe3 Maii 2017 r. OuakBa ce na Bnese B Cuna OT
01.01.2022 r., cnen npuemane ¢ Pernament (EC) Ha Komucusra.
> MC®O14 Orcpouenu TapudHu paznuku. Llenta Ha HacToAwWMS CTaHAApT € Ja Ce YCTaHOBAT
M3MCKBaHHUA 3a MpeacraBsHe BbB (MHAHCOBUTE OTYETH Ha OTCPOHEHHW TapuU(HHU pasnvKH Mo
NpeaoCcTaBsHe Ha KJIMEHTH C OpraHU3WpaHeToO Ha CTOKUTE MM YCNYruTe Ha LeHH UM Tapudu, KOUTO ca
npeaMet Ha TapudHo perynupane. [lpeanpusatveTo npunara To3M CTaHAApT, aKO MbPBUTE CH FOAMLUHU
(h1HAHCOBH OTYeTH, W3rotBeHd B choTBeTcTBHe ¢ MCDO 3a nepuon, 3anousaul 01 auyapu, 2016 wnu
cnen Tasu aara. [lpakTvueckd, mpunaraHeto Tpsi6Ba na 3anouHe c¢ npuemaHetro ¢ Pernament (EC) Ha
Komucusra.

HupecTnunn B ALUEPHH, ACOUHAPAHH H APYTH NpeANpHATHS
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3a npuTexaBaHUTE ASMOBM YHAacTHs B AbLUEPHH MpPEANpPHSTHS, CbBMECTHH NMPENNpHATHS, acOLMHpaHH
NPEANnpUATHS W KOHCONMAMPAHW CTPYKTYPHUpaHH NpPEAnpUsTHs ce cnas3paT u3HckBaHuiTa Ha MCPO 12
OnogecTsiBaHe Ha JUIOBH y4yacTHs B Apyr npeanpusths. OnosectsBa ce MHGOpMaLMs 3a 3HAUUMHTE
NpEeLEeHKH W NMPEeANoNIOKEHHs 3a ONpeesHe Ha KOHTPOJ, Ha CbBMECTEH KOHTPOJI, Ha 3HAYUTENHO BIHSHHE
M Ha BW/1a CbBMECTHO MpeAnpUsTHE.

3a naNOBMTE yuacTHsi B AbLUEPHH MPEANpPUATHS CE OMOBECTABAa WH(OpMALMA 3a CbCTaBa Ha rpymnara,
JAN0BOTO Y4acTHE Ha HEKOHTPONWpALUWTE ASIOBH Y4acTHs, 3HAYMTEHUTE OrpaHHWYEHHs BbpXYy
CrnocoBHOCTTa 3a J0CTbI JI0 aKTHBM W YPEXJaHE Ha 3aJb/DKEHHS, €CTECTBO HA PHUCKOBE C ASJIOBHTE
Y4acTHs B KOHCOJIMAMPAHHU CTPYKTYPHPAHH MPEANPUATHA M APYTH W3MCKBaHHMA. 3a BCAKO OT AbLUEPHUTE
NPEeaNnpHATHS Ce OMOBECTABAa MME, OCHOBHO MSACTO Ha CTOMaHCKa AEHHOCT, Aena Ha y4yacTHeTo Ha
HEKOHTPOJIMPALUMTE UI0BU YHacTHs, nevanbara wau 3arybata 3a HEKOHTPOJIMPALIMTE AANOBH Y4acTHs,
HaTpynaHWTE HEKOHTPOJMpALLM ASIOBH YuacThs M oboblueHa drHaHcoBa MHpopmalma. OnosecTsasar ce
€CTECTBOTO Y CTENEHTA Ha 3HAYUTEIHUTE OrPAHHYEHHUA.

3a AANOBMTE Y4acTHS B CbBMECTHW M acOLMMpaHW TNpEeanpHATHs Ce OrnoBecTsBa MHPOpMalMs 3a
€CTECTBOTO, CTENEHTAa U (PMHAHCOBOTO BB3AEHCTBHE W €CTECTBOTO HA PHUCKOBETE. 3a BCAKO ChHLUECTBEHO
CbBMECTHO W aCOLMMPAHO MPEANPHUATHE CE ONOBECTABAT HME, ECTECTBO HAa OTHOLIEHHS, OCHOBHO MACTO Ha
cTonaHcKa AEMHOCT, AANOBO y4yacTHe, OLEHKa MO MeToAa Ha COOCTBEH KanMTajl WAM MO cnpaseiivBa
CTOHHOCT, 06061eHa prHaHCOBa MHPOpMaLns. ONoBECTABAT CE ECTECTBOTO M CTENEHTA Ha ChLUECTBEHUTE
OrpaHUYeHHsl.

3a NANOBMTE Y4acTHs B KOHCONMIAWPaHW CTPYKTYPUpaHW MPEANpHUSTHS ce OmoBecTaBa MHpOpMalMs 32
€cTECTBO M 0OXBaT M €CTECTBO Ha pPHCKOBETE. 3a €CTECTBOTO Ha ASAJIOBMTE Y4aCTHA CE OMOBeCTABa
Ka4yecTBEHa W KoiuyecTBeHa WH(pOpMaLys. 3a €CTECTBOTO HAa PHUCKOBETE CE OMOBECTABA AOMBJIHHUTENHA

HH$pOopMaLKs.

HHBeCTHLMUTE Ce OTUMTAT 4pe3 ceGECTOHHOCTHHS METOJ, CMOpeA KOWTO CbydacTHATa C€ OTUMTAT MO
LileHa Ha Npuao6KuBaHe, HaMajleHa ¢ HaTpynaHuTe 3ary6u 3a obesleHka. B oTuerta 3a BceoOXBaTHHs 10X0A
Ce OTYMUTAT NPUXOAM OT MHBECTHLMHMTE CaMO JIOTOJIKOBA, JOKOJIKOTO CE MoJlyyaBa Al OT HaTpynaHara
nevanba Ha APY>KECTBOTO, B KOETO € HHBECTUPAHO, NOoA ¢opmMaTa Ha AUBUAEHTH.

Kbm 31.12.2020 r. B cbeTaBa Ha ['pynara ca BKAIOUEHH CIEAHUTE APYHKECTBA:
1.Yaiikadapma Bucokokauectsenute nekapctea Al — rp. Codms.
2. SWISSY S.R.L.

Yatikadapma BucokokauectBenute nekapctsa AJl e BNMCaHO B ThpProBCKWs peructbp ¢ Pelunenue ot
14.03.2000 r. mo ¢.n. Ne 1096/2000 r. Ha BapHeHCkM OKpbiEH CbA KaTO aKLMOHEPHO APYXKECTBO C
HaumenoBanue “YANKA OAPMA” AL

[lo pemenne Ha O6woOTO cbbOpaHue Ha akuuoHepute or 04.07.2003 r., BnucaHo c Peuenuwe or
30.07.2003 r. no ¢.n. Ne 1096/2000 r. Ha BapHeHCKH OKpBKEH CbJl, HAMMEHOBAHHETO € NPOMEHEHO Ha
“YAUKAD®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” Al.peructpupaHo c peuieHne Ha OC
ot 14 mapt 2000 roauHa.

Hpyxecrtsoro kbM 31.12.2020 r. e ¢ xanutan 82 200 000 neBa, paznpenenend B 82200 000
OOMKHOBEHHHW aKLMHW C npaBo Ha | rnmac ¢ HOMMHanHa CTOHWHOCT | neB Bcska. JIpy»ecTBOTO KbM
31.12.2019r. e c xanutan 82 200 000 neBa, paznpeneneny B 82 200 000 06MKHOBEHHH aKLMK C NpaBo Ha
1 rnac ¢ HOMHMHanHa CTOMHOCT | neB Bcska. OCHOBHMS NpeaMeT Ha JNeMHOCT € OCbLUECTBSBaHE Ha
THProBHs Ha epo C JIEKapCTBEHH CpeCcTBa

SWISSY S.R.L. e peructprpaHo B AreHuusTa no BNUCBHUATS Ha Penybanka PymMbHus Ha 26.10.2020 ..
Hpyxecreoto xkbM 31.12.2020 r. e c kanutan 45 000 RON. OcHOBHuS npeaMeT Ha AEHHOCT €
OCBLUECTBSIBAHE HA KOHCY/NITAHTCKH YCAYTH.
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2.4

2.5

OTtuyHTaHe MO CerMEeHTH

CTOMaHCKUAT CerMeHT TMpeacTasnasa  [pyna aKTHBM M CTOMAHCKM OMepalMM, y4acTBalld B
MpeoCTaBIHETO HA MPOAYKTH WM YCIYTH, U U3JI0XKEHH Ha PUCKOBE M MONI3H, Pa3jIMUHK OT TE3H Ha ApYrH
CTOMaHCKU cerMeHTH. ['eorpad)CKMST CErMEeHT € aHraxupaH B MPeJOCTaBIHETO Ha MPOAYKTH WK yCnyry B
OTIe/Ha MKOHOMHMYECKa Cpefa M € H3N0XKEeH Ha PHCKOBE M TMON3H, pa3NM4HM OT Te3W B ApYru
MKOHOMMHYeckH cpeau. OTUMTaHEeTO MO CEerMEHTH Ce M3UCKBA 3a MpelCcTaBsHe B KOHCONMAHpaH (hHHAHCOB
OTHeT Ha MpeAnpUITHe C KOTHPOBKa Ha UHAHCOBH MHCTPYMEHTH Ha (hoHznoBa Hopca.

CaekH B yyaecTPaHHA BaJIyTa
(1) Oynryuonanta eanyma u GarRyma Ha nPeOCMAagsHe

O1zenHuTe eneMeHTH Ha MHAHCOBUTE OTHETH Ha JIpy>KeCTBOTO ce OLIeHsBaT BbB BajllyTaTa Ha OCHOBHaTa
WKOHOMMYECKa cpefa, B KOATO MpeanpusTHETO M3BbpliBa JeliHocTra cu (“dyHKLMOHanNHa BanyTta™).
DurHaHCOBUTE OTUETH Ca MpeAcTaBeHH B Obirapcku neea, KoAaTo € U GhyHKLMOHaNHaTa BanyTa. bbnrapckus
neB e ¢ GUKCHpaH Kypc KbM eBpoTo oT | aHyapu 1999 no cunara Ha BbBeaeHus B bbnrapus sanyteH 6opa.

(2) Coenxu u canda

Cnenkute B 4ykaecTpaHHa BanyTa ce TpaHCGOpMHUpaT BbB (YHKLMOHANHA BanyTa, KaTo ce Mpunara
ouumanHus Kype 3a cboTBeTHHs JeH. [lewanbute u 3arybure oT mpoMsHa BbB BanyTHMTE KypCOBE,
Bb3HMKHAJIM B pe3y/TaT Ha pa3nnallaHus Mo CAENKH B UyXJeCTpaHHa BanyTa, KAKTO M OT MpEeOoLeHKa Mo
3aKMIOUYMTENEH BaNyTeH KypC Ha JEHOMWHHUpaHWTE B 4YyX(IECTpaHHa BanyTa aKTHBM M MacHBU ce
MpHU3HaBaT B OTHETA 338 BCEOOXBATHHS IOXOA.

3HauMMH BanyTHH KypCOBeE: 31 nexemBpu 2020 r.
Jlesa

| warcku nonap ce paBHsaBa Ha 1.59386

1 eBpo ce paBHsABa Ha 1.95583

| 6puTaHcku NayHa ce paBHABa Ha 2.17549

1 weelinapcky dpaHK ce paBHABa Ha 1.81062

[TpomeHuTe B crnpaBeanyBaTa CTOMHOCT Ha MapUYHM LEHHH KHHWXa, N€HOMMHWPaHHU B Hy>AECTpaHHa
BanyTa knacuduuMpaHi kato GHUHAHCOBU aKTHBM Ha pa3rnofioxkeHue 3a nmpojaxba, ce aHanu3upaT U ce
paszfensaT Ha pe3ynTar OT NPOMEHH B aMOpPTH3HMpaHaTa UM CTOMHOCT M OT JpyrH MPOMEHH B MPEHOCHaTa
MM CTOHHOCT. BanyTHu pa3nuku, CBbp3aHU C MPOMEHUTE B aMOpPTHU3MpaHaTa UM CTOWHOCT, ce MpU3HaBaT
B neuanbara unu 3arybata, a Apyrure nMpoMeHH B MpeHOCHaTa CTOMHOCT ce Mpu3HaBaT B cOOCTBEHMS
KanuTan.

Paznuku oT npensuucneHys Ha HenapuuHi GHMHAHCOBM aKTHBM M MacHBM, TAKMBA KaTO aKLMH, OTUUTAHH
no cripaBejnvBa CTOHHOCT B meuyanbara unu 3arybara, ce npu3HaBaT B newanbara wnu 3arybara kaTo
yacT oT neyanba unu 3aryba cBbp3aHM C MPEU3UUCIEHUETO UM MO CrpaBeanuBa cTOWHOCT. Pasnuku ot
MpEeU3UMCIEeHHs Ha MHBECTHULIMH, IbpXKaHU [10 MafieX ce MpU3HaBaT B OTHYeTa 3a BceoOXBaTHHS N0X0.

WMOTH, MalIHHKN H chopbxKenus (MMC)

3emutre M crpagute (C M3KNIOYEHWE Ha WHBECTHLMOHHWTE MMOTH), ca TMpEeACTaBeHH Mo
crnpaBeiMBa CTOMHOCT. [Ipy M3mon3BaHe Ha chpaBeANMBM CTOMHOCTM ce cra3BaT M3MCKBAHMATa W
npasunata Ha MCOO 13-OueHsaBaHe no cnpaBeanuBa cToiHocT. M3xoxicna ce ot caenku 3a mponaxba
Ha aKTHBa MNM 3a MpEXBbpisHE Ha MacuBa, KOMTO Ce M3BbPLIBAT HAa OCHOBHMA Ma3ap WNM Ha Haii-
M3roZIHMA Nasap, KaTo BK/IOYBA TPAHCMOPTHUTE Pa3XOAM W U3KIIOUBA APYTHTE pa3XoAH MO CAENKHUTE.

PbkoBOACTBOTO M3non3Ba HepapxusaTa Ha CMpaBeJIMBUTE CTOMHOCTH, KaTO MPU Bb3MOXHOCT
oLleHkaTa € Ha HWBO | cnopen o0sBeHMTE LEHW Ha aKkTMBHMTE mnasapu. [IpM HEBB3MOXHOCT 3a
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npunaraHe Ha HMBO |, ce MpeMHHaBa KbM HMBO 2 3a HabmoJaBaHE MPAKO MNM KOCBEHO Ha LIEHM.
[NocnenHusT BapuaHT € HMBO 3, MpU KoeTo ce pa3paborTBar HeHabntonaemu xumnortesu. LlsnocTHoro
OLIEHSIBAHE Ha CMpaBeAnMBaTa CTOMHOCT ce KaTeropysMpa Ha HMBOTO OT HepapxusTa Ha CrpaBeJIMBHTE
CTOMHOCTH, KbETO € HAMHMpaLIaTa CE Ha HaW-HUCKO HMBO XHMIOTE3a OT 3HAUEHHE 3a LAN0CTHATa OLIEHKa.
I1pu oueHkaTa no cripaBeaiMBa CTOMHOCT ce M3Mon3Ba Hal-noaxoasawus noaxoa. IloaxoasT Ha
nasapHMTe CpaBHEHHMs ce OCHOBaBa Ha TeKyllaTa rasapHa LieHa, HaCKOpO MOCTHIHaTa nasapHa LieHa M1
KOpMrMpaHa nasapHa LieHa 3a cxofieH obekT. [Ipunara ce 3a MHBECTMLMOHHM MMOTH, ABJIrOBH MU
KarnuTanoBu MHCTPYMEHT Ha 6opcara /akumu v obnuraumu/, UHBECTULIMM M3BbH Oopcata U OMONOrMUHU
aktueu. [TogxoabT Ha Oa3zaTa Ha pa3xoaMTe ce OCHOBaBa Ha MPELEHKH 32 CTOMHOCT Ha 3aMsiHa C HOB
aKTHB, Bb3pacT M CbCTOSIHME Ha aKTMBa M MKOHOMMYEcka CTerneH Ha Hu3HoceHocT. [Ipunara ce 3a
ObAroTpaliHM MaTepHanHM aKTMBM M OBAroTpaiiHM HemarepuanHu aktueM. [loaxonbT Ha OasaTa Ha
JIOXOJMTE C€ OCHOBaBa Ha MPEeKH METOIM 3a M3UMCIIBaHE Ha MKOHOMMS Ha pa3XxoiH, LeHooOpasyBaHe C
npeMus, ocBobo)xaaBaHe OT JIMLIEH3MOHHM Bb3HArpa>kA€HWs, CBpbxneuanbM MaAM MbK Ha KOCBEHH
METOIM 32 Bb3BPBLIAEMOCT Ha aKTMBMTE, OCTaThyHa rne4yanba, MpH KOETO ce MOCTHUra ChbOTBETCTBHE
MEXJy MpeanooXKeHUsTa 3a NapuuHUTE MOTOLM U AMCKOHTOBMS npoueHT. [Ipunara ce 3a obe3ueHka Ha
He(hHMHAHCOBM 3ab)KeHUS, PUHAHCOBM MHCTPYMEHTH YU €AMHHULM, FeHepHpalLK NapHUeH MOTOK.
PbKOBOACTBOTO OMOBecTsBa OTYETHUTE ODEKTH, YMATO CrpaBeAnHBa CTOMHOCT e B OanaHca.
OnogecTsiBa ce MpU HEOOXOAMMOCT M CHLIECTBEHOCT M CrpaBeiMBa CTOMHOCT Ha OTHETHH OOEKTH,
KOUTO He ¢urypupat B H6anaHca. CrnipaBemiMBaTa CTOHHOCT ce onpenens, Ha 6a3a penOBHU OLEHKH OT
He3aBMCUM BbHLIEH OLEHMTEN, HaMajeHa C MnociejBallata amopTH3auMs Ha crpaaure. HatpynaHarta
amMopTH3aLMs KbM JaTaTa Ha MpeoLeHKaTa ce eNMMMHHMpa Cpelly OTYEeTHaTa CTOMHOCT Ha akTHBa M
rony4eHaTa HeTHa CyMa ce KOpMrupa c npeoueHeHaTa CTOMHOCT Ha akThBa. BcHuku apyrM MaulMHU M
CbOPBIKEHHS ca MpeCcTaBeHH MO UCTOpHHEcKa LieHa HaMalleHa ¢ HauucneHata OT MpHAoOMBaHETO MM
amoprHsauus M obesueHka. HMcTopuyeckara CTOMHOCT BKIIOYBA pa3XOAM, KOUTO AMPEKTHO CE OTHACAT
KbM NpUA0OMBaHETO Ha aKTHBA.
OcraHanure rpyny UMOTH, MallMHU U CbOopbxkKeHHs (6e3 3eMuTe M crpaaure) ce NpeacTaBsT B FOAMLLHHS
(MHAHCOB OTHET MO MojJena Ha LeHaTa Ha npuaobueaHe. OT OTueTHaTa CTOWHOCT ce Mpucnazaa
HauMcneHaTa 0 MOMEHTa aMOpTH3aLMs, KaKkTo U HaTpynaHW 00e3LeHKH Ha aKTUBUTE.

CTOMHOCTHHS Mpar Ha CbLIECTBEHOCT 32 MMOTHTE, MAaLUMHHTE U CbOPbXKEHHUATA, PUET OT APY>KECTBOTO €
700 ns.

[Tocnepnpaiure pasxoau ce npn6aBm‘ KbM OanaHcoBaTa CTOMHOCT Ha aKTHMBA WM Ce€ OTUMTaT
KaTo OTAENEH aKTHuB, CaMO Korato C€ o4akBa, 4ye ﬂpy)KeCTBOTO i€ rMnoj1y4u 6’b£1611.ll/l HKOHOMHYECKH
H3roau CBbpP3aHHU C yn0Tpe6aTa Ha TO3M aKTMB M KOraTo OTY€THaTa MM CTOHMHOCT MOXeE Ja 61:11e
AOCTOBEPHO OINpeacncHa. Bcuuku Apyru pasxoau 3a nogapb>KKa U pEMOHT CE€ OTpas3daBaT B OTUETA 34
A0XOAMTE B NEpHOaa, B KOWTO ca H3BBPLUCHH.

VBennuenusaTa B 6anaHcoBaTa CTOMHOCT, NPOM3THYALLM OT MPEOLEHKa Ha 3eMUTE M CrpaJuTe, ce
OTHAacsT B MpEOLEHbUYHUs pe3epB. HamaneHus, KOMTO KOMMEHCHpAT MpPEeIXOAHU YBENMHYEHHS OTHOCHO
€[IMH U Cblll aKTHB, Ca 32 CMETKa Ha MPEOLIeHbYHHS pe3epB; BCHUKH APYrd HaMaJIeHHsl Ce OTHACAT B OTYeTa
3a BceoOxBaTHMs noxon. IIpM oTmHcBaHe Ha MPEOLIEHEHMTE akKTMBM HATPYMaHUAT 3a TAX MPEOLeHbYEH
pe3epB ce MpexBbpiis B HepasnpeaeneHara neyanba oT npeaxoaHH nepHoaM.

3eMaTa He ce aMopTH3Mpa. MallMHUTE CbC CbIUECTBEHO BIMsSHME BbpXy obeMa Ha
MPOM3BOACTBOTO CE aMOPTH3UpaT Mo (hyHKLMOHaNHUS MeTOJl, Ha 06a3a Ha oTpaboTeHHTe MallMHO4acoBe
cnpsaMo obwmaT Opoii MallMHOYacoBe MO TeXHHUYecKa XapaKTepUCTHKa. AMOPTH3aLMATa Ha OCTaHanuTe
MMOTH, MallMHU M CHOPBIKEHMS CE€ HA4MCIISIBA MO NMHEHHMS METOJ C LieN pasnpenensHe Ha pa3nMkara
Mexay 6anaHcoBaTa CTOMHOCT M OCTaThb4HATa CTOMHOCT BbpXY MONE3HHS JKMBOT Ha aKTHUBMTE, KaTo Ce
npunarat cliefHUTe aMOPTU3aLIMOHHU HOPMH (B MPOLIEHTH):

CrpazH U CbOpbIKEHHS 4%
Mauimnm 1 obopynsaHe 30%
Komntorpu 1 nepudepHu ycrpoiicta 50%
CTonaHCKH UHBEHTap 15%

OcraTbyHaTa CTOWHOCT W NOJIE3HMS XMBOT Ha aKTHBUTE CE Mpepa3rexiaT, U aKO € HE06X0MMO, Ce
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2.6

2.7

28

npaBAT CbOTBETHM KOPEKL MU KbM BCsKa AaTa HA U3rOTBIHE Ha (lJlleaHCOBMﬂ OTYeET,

BanaHcoBaTa CTOHHOCT Ha aKkTHBa CE€ HamanABa He3a0aBHO 10 Bb3CTAHOBMMAaTa My CTOHHOCT B CJIyuauTe,
koraTo 0anaHcoBaTa CTOMHOCT HAa aKTHBA € MO-TONAMa OT HeroBaTa OYakBaHa Bb3CTAHOBMMA CTOHHOCT

(Ipuan. 2.8).

INeuan6ute u 3arybute oT npoaax6a Ha UMC ce onpeenar KaTo ce CpaBHST NPUXOAuTe OT npoaxbaTa ¢
GanaHcoBaTa CTOMHOCT M ca BKJIOUEHH B pe3y/TaTa OT AeHHOCTTa.

Pa3xonute no 3aemu 3a UMC ce oTuuTaT KaTo TeKYLIM Pa3x0Au NMpe3 nepuoja 3a KOWTO ce OTHACAT.
W HBeCTHHHOHHH HMOTH

MHBECTULIMOHHHTE MMOTH HAai-4eCTO NMPEACTAaBJIABAT CrPajv MM YacTH OT Crpajiv, KOUTO HE Ce Mo/3BarT,
HO ce mpuTexaBaT oT JIpy»KecTBOTO, 3a Aa ObjaT oTAaleHd MoA ¢opmaTa Ha OMEPaTUBEH HAEM.
MHBECTULIMOHHUTE MMOTH Ce OLIEHABAT MO CrpaBeAJiMBa CTOWHOCT, MpEeACTaBisfBalla Ma3apHa LeHa
OnpefensHa OT HE3aBUCHMH OLIEHWTEJIH €KErOHO MM Ha MO-ro/SM NepUOA OT BpEME MpH CbLIECTBEHA
NpOMSHA B CrpaBeAAMBUTE CTOMHOCTH. [I[pOMeHUTE B cripaBeAnMBaTa CTOHHOCT C€ MPH3HABAT B OTYeTa
3a BCeOOXBATHMA J0XO/ KaTO 4acCT OT Apyrd npuxolau. Kbm kpas Ha TekylaTta FOJMHa .B APY>KECTBOTO
HAMA HATMYHH HHBECTHLIMOHHW HMOTH.

HemaTtepnajinn akTHBH

Pazxoau no npuaoduBaHe Ha naTeHTH, JULEH3H, codTyep ¥ DUPMEHH MAPKK CE OTUMTAT KATO aKTHB O
MCTOpHUUYECKA CTOMHOCT, HaMajleHa C HAuMCJIEeHUTe amMopTu3auus v obesuenka. Te ce amMopTHM3MpaT Mo
JIMHEHHUA METOA 3a nepyuoda Ha TeXHHS TMOoJe3eH XKHBOT, HO He noBeue oT 20 roauHK. HemaTtepuanHute
aKTMBM HE Ce TMpeolIeHABaT. PbKOBOACTBOTO M3BbpLIBA FOAMLIHM MpErjieAd Ha TMOAJIekKALIMTE Ha
obe3lieHka aKTHBM M B CiyuyauTe, KoraTo OGanaHcoBaTa CTOHHOCT Ha aKTHBa € MO-BUCOKA OT HeroBara
Bb3CTAHOBMMA CTOMHOCT, TOM ce 00e3lieHsiBa 10 Bb3CTAHOBUMATA CH CTOMHOCT.

CTOMHOCTHHSA Mpar Ha CbLIECTBEHOCT 32 MMOTUTE, MALUMHUTE W CbOPbKEHHATA, MPUET OT APY>KECTBOTO €
700 nB.

3a HEMaTepuaHUTE aKTHBU CE M3MOJ3BAT CIEAHUTE aMOPTH3aLUMOHHH HOPMH B NMPOLIEHTH:

[TpaBa BbpXY MHTENEKTYaHA COOCTBEHOCT 15%
[Iporpamuu npoayKTH 50%
Hpyru HemaTepuaaHu akTUBH 15%

O0e3lleHKa HA AKTHBHTE

AKTHBH, KOUTO C€ aMOPTH3MpAT, KAaKTO W WHBECTHLUMHMTE B AbBLIEPHH U aCOLMMPAHW MPEAnpUATHs, Ce
Mpernexaar 3a Haauule Ha o0e3LieHKa, KOraTo ca Hajmlle CbOUTHS WK MMa MPOMsiHA B OOCTOATENCTBATA,
MoJckasBally, ye OanaHcoBaTa CTOMHOCT HAa aKTHBWTE He € Bb3CTaHOBMMA. 3a 3aryba oT obesLieHka ce
npu3HaBa cymata, C KOSTO OanaHcoBaTa CTOMHOCT HAaAXBbp/As Bb3CTaHOBMMAaTa. BbacTanoBumaTa
CTOIMHOCT € MO-BUCOKAaTa OT HETHATA MPOJaXkHa CTOMHOCT M CTOMHOCTTa B yrnoTpeba. 3a a ce onpeaenu
CTOMHOCTTa B ynoTpeda, aKrvBUTE ce rpYMMpaT B Hai-MajKuTe Bb3MOXKHM Pa3rpaHMUMMH €AMHMLIH,
reHepyupaLLy NapHUHK MOTOLM.

MDuUHAHCOBH AKTHBH H MACHBH U oﬁesuemca

®uHaHCOBUTE aKTHBH M GMHAHCOBUTE MACHBH Ca Npeknacu(ULUpaHHd NPy MbpPBOHAYAIHOTO NMPUJaraHe Ha
MC®0O90101.01.2019.

Knacudukauusra Ha pUHAHCOBHUTE aKTHBH Ce U3BbpLIBA HAa 0a3aTa Ha C/IeAHUTE JIBE YC/IOBUS:

a) 6uzHec Moaena 3a ynpasJieHue Ha QUHAHCOBUTE aKTHBH Ha NPEANPUATHETO,

6) xapakrepucCTUKMTE Ha 1OrOBOPHUTE MapUYHU NMOTOLM Ha PUHAHCOBUS aKTHB.

Jlanen (pMHAHCOB aKTWB C€ OLEHABA MO aMOPTH3WpaHa CTOWHOCT, aKkO Ca M3MbJHEHU CJEAHWTE [BE

YCOBUSL:
a) GMHAHCOBUAT aKTHB Ce AbPXKHU B paMKUTE Ha OM3HEC MOJEN, YMATO Lies € aKkTUBUTE Aa ObaaT AbpikaHy,
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3a 1a ce cbbepaT A0rOBOPHUTE NapUUYHK NMOTOLM; U

0) cbriacHo NOrOBOPHMTE YCIOBMS Ha (MHAHCOBUS aKTHB Ha KOHKPETHM NaTH Bb3HWKBAT MapUYHU
MOTOLIM, KOUTO Ca EIMHCTBEHO NalaHus Mo r1aBHULA W JIMXBa BbpXY HEMNOraceHaTa cyma Ha rjlaBHuLaTa.
AMOpTH3MpaHa CTOMHOCT Ha (UHAHCOB aKTHB WIM (PMHAHCOB MacHB € Ae(UHUPaH TEPMHH 3a CTOMHOCTTA,
Mo KOSTO ca OUeHsBaT (UHAHCOBWTE aKTHMBW WM (MHAHCOBUTE MAacHBM MNpHU MbPBOHAYAJIHOTO WM
Npu3HaBaHe, MMHYC MOralieHUsTa Ha riaBHULUATa, TUIIOC WAM MUHYC HaTpyNaHaTa aMOpTH3alus Ha
pasMKaTta MeXay Tasu NbpBOHauyanHa CTOMHOCT M CTOMHOCTTAa Ha MajeXKa, W34ucJisBaHa NO METoAa Ha
edekTUBHATa JIMXBa, a 3a (MHAHCOBM AaKTMBW - KOpMrHpaHa 3a BCeKM KOpeKTuB 3a 3arybu. [lo
aMOpTH3WpaHa CTOMHOCT ce M30MpaT Ja ce OLleHsBaT ThProBCKH B3€MaHHs, ThProBCKH 3a1b/DKEHHS, APYTH
B3€MaHHs, ApYry 3aAbIDKEHUs, NPeloCTaBeHH KPEAWTH, NOJNyuYeHW KPeAWUTH, NbpXKaBHU LEHHHW KHWXKa U
Jpyrd aKTUBK W NacHBM.

Jane ¢UHAHCOB aKTHB ce OLIEHsBa N0 cNpaBelJIMBa CTOMHOCT NMpe3 Apyr BceoOXBaTEH 10X0[, aKO ca
U3ITBbJIHEHH CJIENHUTE JIBE YCIIOBUS:

a) GMHAHCOBMSAT aKTHB CE ABbPXKH B PAMKUTE Ha OM3HEC MOZE, UMSTO LIEN € KaKTo cbOMpaHe Ha 10rOBOPHH
Napu4HK NOTOLM, TaKa M NpoAaXOH Ha HPUHAHCOBU AKTHBH;
6) CBrIaCHO AOrOBOPHWTE YCIIOBMS Ha (PUHAHCOBMS aKTHB Ha KOHKPETHW NAaTH Bb3HUKBAT MapH4HH
NOTOLIM, KOUTO Ca EAMHCTBEHO MJlaLaHus Mo IaBHULA W JIMXBa BbpXY HEMNoraceHaTa cyma Ha riaBHULaTa.
3a rnaBHMLA ce MpueMa cNpaBelyiMBaTa CTOMHOCT Ha (DMHAHCOBWS aKTHB NpPW MbPBOHAYATHOTO
Npu3HaBaHe. Jluxpara o0XBaia Bb3HArpaX/AEHHETO 32 CTOHHOCTTA Ha MAPUTE BbB BPEMETO, 3a KPEAUTHUS
PHUCK, CBBpP3aH CbC CymaTa Ha HeroraceHaTa IJIaBHMLA Mpe3 ofpedelieH Nepuol OT BpEME, M 3a ApYrH
OCHOBHH PHCKOBE W pa3XofM N0 KpeauTHpaHEeTo, KaKTo U Mapk Ha neuanba. [lo cnpaBeanuea croiHocT
Npe3 apyr BceoOXBaTeH MOXOA c€ M30MpaT Ja ce OleHsBaT aKUMW B KaluTana Ha apy>KecTBa, ApyrH
(hMHAHCOBU MHCTPYMEHTH B KaluTana, AbpKaBHW LieHHH KHKa, GUHAHCOBH WHCTPYMEHTH-NACHBH, APYTH
aKTHBH W MaCHBH.

Hanen ¢puHAHCOB aKTHB Ce OLleHsBa Mo chpaBeIMBa CTOHHOCT Npe3 neyanbarta WM 3arybara, ocBeH
aKo ce OleHsBa Mo aMOpTH3WpaHa CTOMHOCT MM MO CMpaBeAJiMBa CTOMHOCT Mpe3 Apyr BceoOXBaTeH
noxoa. Ipu nbpeoHauanHoTo NpusHaBaHe obave NpeanpUATHETO MOXe Aa HalpaBX HEOTMEHMM M300p 3a
KOHKPETHH MHBECTHMLIMM B KalMTaJIOBW WHCTPYMEHTH, KOWTO HHaye Ouxa OWIM OUEHSABaHW MO
clpaBefsIuBa CTOMHOCT MNpe3 NeuandaTta Wiu 3arybaTa, Aa MpeactaBs MNOCNEABAIMTE MPOMEHW Ha
clpaBeIMBaTa CTOHHOCT B Apyr BceobxsaTteH noxoA. Ilo cnpaBeanuea crofiHocT npe3 NevanbaTta Wiw
sarybarta ce U30MpaT Ja ce OLIHABAT aKLuM B KanuTaa Ha Apy>KecTea, Apyrd GUHaHCOBH MHCTPYMEHTH B
Kanurana, UHaHCOBH MHCTPYMEHTH-NaCHBH, APYTH aKTHBK W MaCHBH.

[lpeanpusTHeTo MoXe NpH MbPBOHAYANHOTO NpU3HABAHE HEOTMEHMMO Ja OfNpeleNy naneH
(hMHaHCOB aKTHB KaTO OLIEHsBAH M0 CNpaBe;MBa CTOMHOCT Npe3 nevyanbata WM 3arybarta, ako TOBa Lue
€/IMMMHHpA WM Hamajll 3HA4WTEeJHO HEChOTBETCTBUETO B OLIEHSBAHETO WM NpHu3HaBaHeTO (MOHsKOra
HAapHYaHO ,,CYETOBOAHO HECHOTBETCTBHE'), KOETO B MPOTHUBEH ciyyai OM MPOM3TEKJIO OT OLIEHIBAHETO HA
aKTHBH WM NMACKBKM WIIM NpU3HaBaHe Ha nevyanbuTe v 3arybuTe OT TAX Ha pa3iMuHu 6asn.
3a olleHka Ha ()MHAHCOB aKTHB N0 amMOpTH3MpaHa CTOMHOCT OCHOBHOTO YCJIOBHE € aKTWBWTE Aa ObaaT
AbpXKaHW 3a NojlydaBaHe, 3a 1a ce cbOepaT A0roBOpHUTE NapHYHK NMOTOLM. 3a olleHka Ha UHAHCOB aKTHB
no cnpaBeaJiMBa CTOMHOCT Mpe3 Ipyr BCeoOXBAaTEH 10XOJ OCHOBHOTO YCJIOBHWE € aKTHBMTE Aa ObaaTr
€IHOBPEMEHHO Abp)KaHW 3a ChOMpaHe Ha JIOrOBOPHM MapHuyHW MOTOLM M 3a Npoaaxda. 3a oueHKa Ha
(h1HaHCOB aKTHB N0 cNpaBeAJIMBa CTOMHOCT Npe3 nevandaTta WK 3arybaTta OCHOBHOTO YCJIOBHE € aKTHBHTE
Jia He ce OLEHsBAT N0 eAMH OT ApyruTe ABa Ou3Hec Molea, T.e. Aa 6bAaT AbpXkaHW 3a Npoaaxbda KaTo
OCHOBHA LiENI.

3a NpaBUIIHO OLIEHsIBaHEe Ha (UHAHCOBWTE aKTHBH, PbKOBOJACTBOTO Ha Mpe ANPHITUETO € pa3paboTio
OusHec Mozen. B OusHec moaena ce oONpeledsT OTAENHUTE BWaoBe (GMHAHCOBM aKTHBH W
NpUHAJIEKHOCTTA MM KbM KJacH(HKaLMOHHUTE rpyNu cnopel onpeaelieHarta Len cbrinacio MCOO 9.
[peanpusaTueTo onpenens KOHKPETHUS CbCTaB Ha rpynuTe ()UHAHCOBH aKTUBH COpe ] 3aJI0KEHWTE LieSn
B Ou3Hec Moaena. AKTHBMTE C MocTaBeHa LieNl MojydaBaHe Ha AOrOBOPHW MapuU4HM NMOTOLM ce 3afiaraT B
rpynata ,,OMHaHCOBM aKTHBM, OTUMTaHW MO amMOpTH3UpaHa CTOMHOCT®. AKTHBWUTE C MOCTaBeHa L
No/ly4aBaHe Ha 0rOBOPHM MapH4HKW NOTOUM M Npoaaxba Ha aKTWBUTE ce 3ajarat B rpynara ,,{OuHaHCcOBH
aKTHUBM, OTYUTAHHU MO CNpaBeJIMBa CTOMHOCT Mpe3 Apyr BceobXBaTeH A0XOA . AKTHBMTE ¢ MOCTaBeHa el
npopaXk6a (M eBeHTyanHW APYry akKTHBW W3BBH MpPeAXOAHHMTE ABe rPyNH, ako MMa TakKuBa) ce 3anaraT B
rpynata ,,{>MHaHCOBH aKTHBH, OTYMTAHHM NO clipaBeUIMBa CTOMHOCT Npe3 NevyanbaTta WM 3arybara”.
[lpennpustvero knacuduuupa BCHYKM (MHAHCOBM NacuBM KaTo OLEHSBaHW BIOCIEACTBHE M0
amMopTHU3HPaHa CTOMHOCT, C U3KIIFOUYEHHE Ha:
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a) (UHAHCOBM MacHBM MO CMpaBEeAMBA CTOHHOCT mpe3 neuyanbaTa wunm 3arybata, Tesu nacuen,
BIJIFOUMTEJTHO IEPHBATHBH, KOMTO Ca MaCHBH, Ce OLIEHABAT BIOC/EACTBHE M0 CTIpaBeiiBa CTORHOCT,

6) (MHAHCOBM MACHMBH, KOMTO MPOW3THYAT OT MPEXBBPJAHETO Ha (PHHAHCOB aKTHB, HEOTrOBapALLO Ha
YC/IOBHSTA 32 OTNMCBAHE, WIIM KOraTo CE MpHiara noAXoAbLT Ha NPOAbJDKABALLOTO y4aCcTHE;

B) AOrosopv 3a ¢MHaHcoBa rapaHuus. Cnell nbpBOHayalHOTO My NpH3HABAHE M3AAaTENAT Ha TaKbB
2OrOBOp 'O OLIEHSBA BMOCIEACTBHE M0 M0-BUCOKATA OT:

i) CTOHHOCTTa Ha KOPEKTHBA 3a 3aryOH, onpefie/ieHa B CbOTBETCTBHE ¢ pa3zien 5.5, 1

i) MbpBOHAUaNHO NpU3HaTaTa CTOHHOCT MUHYC, KOraTO € yMECTHO, KyMy/laTUBHATa CTOHHOCT Ha NPHUXOJa,
NpU3HaT B CbOTBETCTBUE C TO3M CTaHAAPT;

r) aHra>kMMEHTH 3a OTNyCKaHe Ha 3a€M C JINXBEH MPOLIEHT, KOHTO € No-HUCbK OT na3apHus. M3narendar Ha
TaKbB aHTFaKMMEHT IO OLIeHABa BMOCNEACTBHE M0 M0-BMCOKATa OT:

i) cToiiHOCTTa Ha KOpEeKTHBa 3a 3arybu, onpeaeeHa B CbOTBETCTBHE € pasaen 5.5, U

il) MbpBOHauaNHO NpuU3HaTaTa CTOWHOCT MHHYC, KOraTO € yMECTHO, KyMynaTHBHAaTa CTOHHOCT Ha
npuxoja, npu3Hat B cboTBETCTBHE ¢ MCDO 15;

1) YCNOBHO Bb3HArpaXkA€HHe, MPU3HATO OT KynyBaya B GusHec komOuHawus, 3a koaTo ce npunara MCPO
3. TakoBa YCNOBHO Bb3HarpakJA€HHE CE OLEHABA BIMOCNEACTBHE MO CNpPaBeIMBAa CTOHHOCT, KaTo
NPOMEHUTE ce NpHU3HaBaT B neyandaTa Wau 3arybara.

MNocnenpaworo oueHssaHe Ha (UHAHCOBUTE aKTHBW W Ha (MHAHCOBHTE NacHBM CE M3BBLPLIBA OT
NPEeanpUATHETO CBrAacHO pasraexiaaHus craHpapr. Cnen  nbpBoHauanHOTO MY  npu3HaBaHe
NpeANpUSTHETO OLIEHsBA AaeH GUHAHCOB aKTHB MNO:

a) aMOpTH3UpaHa CTOHHOCT;

©) cnpaBeaMBa CTOHHOCT Mpe3 Apyr BceoOXBaTEH AOXOL;

B) CMpaBeMBa CTOHHOCT npe3 neuanbarta WM 3arybara.

[peanpuatreto npuaara M3MCKBaHUATA 3a 00E3LIE€HKA N0 OTHOIIEHHE Ha PUHAHCOBMTE aKTHBH, KOWTO C€
OLIEHSBAT 110 aMOPTH3WpaHa CTOMHOCT, W 10 OTHOLIEHWE Ha (UHAHCOBHTE aKTHBH, KOMTO CE€ OLEHSBAT NO
CrpaBeMAIMBa CTOMHOCT Mpe3 Apyr BceobXBaTeH AOXOA.

Kpaiinre kopexktusy 3a obesueHka cwriacHo MCC 39 ca paBHeHM C Haua/JHWTE KOPEKTHBHM 3a
obesuerka cbraacio MCPO 9, knacuduumpaHy no KaTeEropuy Ha oueHsapaHe. Hama cbluecTseHa npomsHa
B PE3y/NTATHTE NPE3 TEKyLLATa FOAMHA B CPaBHEHHE C NMPeAXoaHaTa puHaHCOBA rOAMHA.

CuETOBOIHOTO OTUMTAHE Ha 00E3LEHKATa € pa3IMuHO MpH rpynuTe GpuHaHcoBH akTHBH. [Ipn Hannumne Ha
obesueHka Ha (PUHAHCOBM aKTMBM OT rpynaTa ,,PMHAaHCOBH aKTHWBH, OTYMTaHU NO amMopTH3HpaHa
CTOIMHOCT®, pa3/MkaTa 10 6anaHcoBaTa CTOHHOCT ce OTpa3sisa B nevandara unm 3arybata. [Ipu Hanuune Ha
obe3leHka Ha (MHAHCOBM aKTHBM OT rpynata ,,OMHaHCOBH aKTHBH, OTUMTAHHM MO CNpaBeMBa CTOWHOCT
npe3 Apyr BceobxsaTeH JOXON“, paznukaTa 40 OanaHCoBaTa CTOMHOCT C€ OTpa3siBa B Apyrks BceoOXBaTeH
10x0] (NPEOLEHBUHUAT PE3EPB).

KbM Bcsika OTueTHa JaTa MPEANPUATHETO OLIEHSBA KOPEKTHBA 3a 3arybu 3a (pMHAHCOB MHCTPYMEHT B
pa3mep, paBeH Ha OuaKBaHUTE KPEAWTHH 3aryOH 3a LIEIMsA CPOK Ha MHCTPYMEHTa, aKO KPEANTHHUST pUCK Ha
TO3W (D)MHAHCOB MHCTPYMEHT CE € YBEJMUWJ 3HAUMTENHO CIEA MbPBOHAUAJIHOTO nNpu3HapaHe. Llenra Ha
U3MCKBaHMATA 3a 00€3LeHKa € 1a ObAaT NpU3HATH OUaKBAHUTE KPEAUTHH 3ary0u 3a Lieans Cpok Ha BCHUKH
(GUHAHCOBH MHCTPYMEHTH, YMIHTO KPEAMTEH PUCK CE € YBENMUMJI 3HAYMTENHO CJIEA NbPBOHAYAIHOTO
npy3HaBaHe - HE3aBUCHMO JlaJiM ca OLEHEHH MHAMBMAYalHO WM KONEKTHBHO - KATO CE B3€Ma NpeaBUA
usnaTa pasymHa M apryMeHTHpaHa WHGOpMaLMs, BKIIIOUHTENHO Y 3a ObACILM NEPHUOIN.

duHaHCOB aKTHB C KpeauTHa obe3leHka e neduHHpaH TEpMWH 3a (MHAHCOB AaKTHB, KOraTo ca
HACTBNWIM €1HO WM MoBeue CHOMTHA, OkasBall¥ HEONaronpusTHO BBH3ACHCTBHE BbPXY OuaKBaHWTE
6bAELIY NapHUHK NIOTOLM OT TO3M (MHaHCOB akThe. KaTo Jokas3aTencTso 3a kpeauTHaTa obesueHka Ha
¢HHaHCOB aKTHB MOraT Aa nociy>kat HabaoaaBaHu JaHHK 3a CAEAHUTE CHOUTHS:

a) 3HayMTENHO (PUHAHCOBO 3aTPYAHEHHE Ha EMUTEHTA/M3ATENs MK Ha JUTbXKHHKA,

6) HapyliaBaHe Ha AOrOBOP KaTO HEU3MbJAHEHHE UM NPOCPOUME;

B) 32€MOJATENAT/-TE, N0 MKOHOMHWUYECKH WJIH AOTOBOPHH NMPHYHHH, CBBP3aHH ¢ PUHAHCOBOTO 3aTpyAHEHHE
Ha 3aeMOMOoNyyaTeNs, NPaBH OTCTHIKA/-W HAa 3a€MOMOJyyaTeNs, KAaKBATO/KAKBUTO 3a€MOAATENAT/-TE He
61/6rxa HanpaBuA/-M Npy ApyryH 0OCTOATENCTBA;

r) cTaBa BEPOATHO, Y€ 3aeMOMONyUaTENST 1e 6bAe 00SIBEH B HECHCTOATENHOCT MM 1€ MOJIEXH Ha ApYyro
(h1HaHCOBO 03paBsBaHe;

1) N3ue3BaHe Ha aKTUBEH Na3ap 3a To3M (HUHAHCOB aKTHB 3apaay (PHMHAHCOBH 3aTPYyAHEHHS; UK

€) 3aKynyBaH€ WAM NbPBOHAYANHO Cb3JaBaHe Ha (MHAHCOB aKTHB C rofsM OTOMB, KOMTO OTpasssa
NOHECEHHW KPEIUTHH 3aryou.
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AKO KbM OTYETHATA laTa KPEAUTHUAT PUCK HA PUHAHCOB MHCTPYMEHT HE CE € YBEJIMUMI 3HAUUTETHO

Cliell MbpPBOHAYANHOTO NpH3HABaHe, NpeanpUSTHETO OLeHsBa KOPEKTHB 3a 3aryOu 3a TO3M (PUHAHCOB
MHCTPYMEHT B pa3Mep, paBeH Ha O4YaKBaHMTE KpeAMTHM 3arybu 3a 12 mecela. AKO Npe3 NpeaxoaHus
OTYETEH NepPHOA € OLIEHHI0 KOPEKTHB 3a 3aryOu 3a GMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha O4aKBaHUTE
KpeauTHH 3aryOW 3a Lenus CpPOK Ha MHCTPYMEHTa, HO KbM TeKyllaTa OTueTHa JaTa NpeanpusTHeTO
onpeaens, ye ycioBusaTa no naparpad 5.5.3 Beue He ca M3MbJIHEHH, TO OLEHsBa KOPEKTHB 3a 3aryou B
pa3Mep, paBeH Ha O4aKBaHUTE KpeAWTHH 3ary6u 3a 12 mecelia K'bM TeKyllaTa OTYeTHa AaTa.
OuakBaHHW KpeauTHH 3arybu 3a 12 Mecella € AeWHUpPaH TEPMMH 3a 4acTra OT OuYaKBaHUTE KpEeAWTHH
3arybu 3a Lenus CPpOK Ha MHCTPYMEHTa, KOATO MpelcTaBisBa O4aKBaHUTE KpPEAUTHH 3arybH, KOWTO
NPOU3THYAT OT HEM3MbJHEHHATA N0 HUHAHCOB HHCTPYMEHT, KOWTO € Bb3MOXKHO J1a HACT'BNAT B paMKHUTE Ha
12 mecelia cnell oTyeTHaTa AaTa.

KpeauTha 3aryba e aevHMpaH TEPMHH 3a pa3fMKaTa Mex1y BCHYKH JIOrOBOPHH NapH4HH MOTOLH,
IABbDKMMM Ha NPEANPHATHETO MO AOrOBOP, M BCHUKH MapH4HKW MOTOUM, KOMTO MPEANpHATHETO OYaKBa ja
noayuu (T.e. LEAUs NapyuyeH HeAOCTHr), NMCKOHTHPAHW C MbpPBOHAYAIHUA €(EKTHBEH JIMXBEH MPOLEHT
(MAM KOpHUrUpaHWs 3a KpeaMTHHM 3aryOu edeKTHBEH NMXBEH NPOLEHT 3a 3aKYNEHH WM bPBOHAYa/HO
Cbh3lafieHH (MHAHCOBM aKTHBM C KpeauTHa obeslenka). [IpeANnpHATHETO OlleHsABa NapHuHuTe MOTOLH,
KaTO B3€Ma NpPeABW] BCHUKW JOrOBOPHH YCIOBHs MO (MHAHCOBWS WHCTPYMEHT (Halpumep OMNLKM 3a
MpeACPOUHO NOracsBaHe, yAb/kaBaHe, KON-onuuu U Apyry noaobHH ONUMHK) 3a O4aKBAHHWS CPOK Ha TO3H
(MHAHCOB MHCTPYMEHT. [lapHuHUTE NOTOUM, KOMTO Ce B3emaT NMPEABMA, BKAOUBAT MAapU4HK NOTOLM OT
nponasx0aTa Ha AbpxKaHu O0e3neueHnst Wik Apyrk KpeauTHH noaobpeHHs, KOWTO ca Hepas/JiefiHa 4acT OT
JIOrOBOPHUTE ycnoBus. JlomycKa Ce, ue OuaKBaHMAT CPOK Ha (MHAHCOBMS MHCTPYMEHT Moxke na Obae
OlleHeH MpHOAMBUTENHO MO HaJexkAeH HauWH. B peakure ciyyau obaue, KOraTo HE € Bb3MOXHO
OYaKBAHMAT CPOK Ha (PMHAHCOBWS MHCTPYMEHT 1a Obje oueHeH MpUONIM3HMTENHO MO HAAeX]EH HaukH,
NpeAnpUATHETO U3M0/13Ba OCTABALLMS J1OrOBOPEH CPOK Ha (PMHAHCOBHS MHCTPYMEHT.

OuakBaHW KpeaUTHH 3aryOu e 1edHHHUpaH TEPMHH 3a CpelHONpeTerieHaTa CTOHHOCT Ha KpeAUTHUTE
3arybm, KaTo 3a Terfna CayaT ChOTBETHHWTE PHCKOBE OT HACTBIBaHE Ha Hew3NbaHeHWe. OuaKBaHU
KpeAWTHH 3ary0OH 3a LieiMs CPOK Ha MHCTPYMEHTA Ca OY4aKBaHUTE KPEeAUTHH 3aryOHn, KOUTO NPOM3THYAT OT
BCHUKH Bb3MOXKHHM CJIyual Ha HEU3ITbJIHEHHE TPe3 OuaKBaHWs CPOK Ha (GUHAHCOB MHCTPYMeHT. KopekTHB
3a 3ary6m € KOpeKTHBBT 32 O4YaKBaHW KPeAWTHHM 3arybu no ¢pUHaAHCOBH aKTHBH, OLEHSBAHH B
CbOTBETCTBHE C W3UCKBAHMATA HA CTAHJApTa, JM3UHIOBW B3€MaHHUs W aKTHBH 10 AOrOBOpH, HaTpyNaHata
obe3suenka 3a (MHAHCOBM aKTHBM M MPOBM3MMTE 3a OYakBaHW KPEeOUTHW 3arybu nmo KpeauTHH
aHra>kKMMEHTH U A0roBOpH 3a MHAHCOBA rapaHLIMs.

[IpeanpuaTHeTo Npu3HaBa B MNeuanbaTa Wau 3arybara - kato NMevanba win 3aryba ot obeslieHkKa,
pasMepa Ha OYaKBaHWTE KpeAUTHM 3ary6u (unW oOpaTHO BB3CTaHOBSIBAaHE), HEOOXOAMM C Orjel
KOPeKTHBBT 3a 3arybu Ha Oble NpuUpaBHEH KbM OTYETHAaTa JaTa Ha cymara, Koato Tpsbea na Gbae
NpU3HATa B CHOTBETCTBHE C HACTOSLLMS CTaHAAPT.

KbM BCSiKa OTYETHA JaTa NPEeAnpUATHETO OLleHsBa Jaii KPEeAUTHUIT PUCK HA UHAHCOB HHCTPYMEHT
ce € YBEMUM 3HAUMTENHO Cie]l TbPBOHAuaIHOTO Np13HaBaHe. [1py ollenkara v NpeANpUATHETO OTYUTA
NpOMsHATa B PUCKa OT HACTBIIBAHE HA HEW3MbJIHEHHE MPe3 OYaKBaHWs CPOK Ha (GHHAHCOBHS MHCTPYMEHT,
a He NPOMSAHATA B pa3Mepa Ha O4aKBaHWTE KPeAWTHH 3arybu. 3a na HalpaBH TasW OUEHKa, NPeAnpHITHETO
CpaBHSABA PUCKa OT HACTBIBAHE HA HEU3MIbJHEHHE N0 PHHAHCOBWS MHCTPYMEHT KbM OTHETHATA AaTa W KbM
1aTaTa Ha MbPBOHAYANHOTO NpH3HABaHe W B3eMa MpeaBMA pa3yMHaTa M apryMeHTHpaHa MH(pOpMmalms,
J0CTbNHA 0€3 M3BLPLIBAHE HA M3JMUIHM Pa3sxOAM WM YCHAMA, KOATO YNOCTOBEPSBA 3HAUMTESIHO
yBeJIMUeHHe Ha KPeJUTHHS PUCK CJie]l MbPBOHAYAIHOTO MPU3HABAHE.

AKO ChIUECTBYBa pa3yMHa M aprymentvpana uHdopmauus 3a ObAewy nepuoam, AocThnHa Ges
M3BBLPLIBAHE HA M3JIMILHM PasxOAH WIM YCWIMs, NPeAnpUATHETO HE MOXE [la pa3uuTa eIMHCTBEHO Ha
uHOpMAaLIKg 3a NpOCcpouMe, KOraTo onpeaens Aajd KPeAUTHHST PHCK CE € YBEMUMII 3HAYMTEJIHO Criell
IMbPBOHAYANHOTO NpusHaBaHe. Korato obaue He € Bb3MOXKHO Jla Ce OCHrypH MH(OpmallKs, KoATO Kacae
No-CKOpo ObAEIOTO pa3sBUTHE, a HE CTAaTyca N0 OTHOLIEHWe Ha MpocpouusaTa (Ha MHAMBMAYaJHA WM
KOJIEKTMBHA OCHOBa), 0e3 M3BbpLIBAHE HA W3AMILHW Pa3XOAW WIW YCHMs, MPEANpUSITHETO MOXe Aa
uznon3ea uHdopmalus 3a Npocpoude, 3a Ja ONpeleny Jajd € UMajo 3HAuMTENIHO YBEJMuYeHHe Ha
KpeOUTHUS PUCK Cliell TbPBOHAYAHOTO Mpu3HaBaHe. He3aBUCHMO OT HauMHa, MO KOHWTO NpeanpUITHETO
OLEHsIBA 3HAUMTE/HOTO YBEJMYEHHWE Ha KPEAWTHWS pUCK, ChbLIECTBYBa O00OOpWMa MNpe3yMmILus, ue
KPEAUTHUAT PUCK Ha (MHAHCOB aKTHB CE € YBEJMYWJl 3HAUWTENHO Cjiell MbPBOHAYANHOTO MPU3HABAHE,
KOraTto MpOCPOYMETO MO JOrOBOPHUTE Nuallanus Haaxebpas 30 auu. [lpeanpustyetro moxke Aa obopu
Ta3W Npe3yMmILys, ako pasnojara ¢ pasymHa ¥ aprymeHTHpaHa WHdopmaLus, JocTbNHa 6€3 H3BbpLUBaHEe
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Ha W3NMIIHM pa3XodM WJM YCHIIMS, KOSTO YNOCTOBEpsBA, 4€ KPEAMTHMAT PUCK HE ce € YBeJH4ui
3HAUMTEJIHO CJiIe]] MbPBOHAYANIHOTO MPH3HABAHE, BBIIPEKHU Y€ MPOCPOUMETO MO AOrOBOPHMTE MiALL@HMs
HaaxBbpas 30 IHU. AKO MpeanpUATHETO OMpEnENH, e € HajMLe 3HAUMTENIHO YBEJMUEHHE Ha KPEAUTHHS
PHUCK Mpeau MpoCpOUMETO MO JOrOBOPHUTE MiallaHus Aa HaaxBbpsu 30 aHW, obopumaTa npe3yMmnuus He
ce npunara.

AKO [IOrOBOpHMTE NapWyHH TMOTOLUM Ha (MHAHCOB AaKTWB ca OWNM NpenoroBOpeHH WM
mMoaupUUMpaHu U (HHAHCOBMAT aKTMB HE € OTMHCAH, NPEeANpHATHETO OLEHABAa JalWd € HACTbIHIIO
3HAUMTEJIHO yBEJIMUEHHE Ha KPEeAUTHUS PUCK Ha (PUHAHCOBUS UHCTPYMEHT, KaTO ChIIOCTaBs:

a) pucKa OT HACTbMBaHE Ha HEM3MbJIHEHWE KbM OTHETHaTa JaTa (Bb3 OCHOBa Ha MOAM(ULMpaHHUTE
JIOrOBOPHH YCJIOBHS); U

6) pucka OT HacTbMBaHEe Ha HEM3MbJHEHWE KbM JaTaTa Ha MbPBOHA4aJHOTO NpH3HaBaHe (Bb3 OCHOBA Ha
MbpBOHa4aNHUTE, HEMOAWPULMPAHHU IOrOBOPHHU YCTIOBHS).

Kopurupa 3a kpeautHu 3arybu edekruBeH JIMXBEH NPOUEHT e AeduHUpaH TEPMUH 3a MPOLIeHTa, KOHTO
TOYHO JAMCKOHTHpa TNpPUONM3UTENHO oOleHeHWTe ObAelM MapuyHW MJAlaHWs WM MOCThIJEHUS 3a
o4akBaHHs Cpok Ha GHHAHCOBUS MHCTPYMEHT 10 aMOpPTH3MpaHaTa CTOMHOCT Ha PMHAHCOBHUS aKTUB, KOWTO
€ 3aKyrneH MJM MbpBOHa4aNlHO Cbh3AafeH (PMHAHCOB aKTMB C kpeauTHa obesueHka. [1pu uszuucisBaHe Ha
KOPUrMpaHUs 3a KpeaMTHU 3arybu edekrvBeH NUXBEH MPOLEHT MpeANpHATHETO OLeHSBa NMPUOIU3UTENHO
OYaKBaHMTE MapW4HW MOTOLM, KaTo B3eMa MpeiBMI BCHUKW JOrOBOPHM YCNOBMS MO (MHAHCOBMS akKTHB
(HampuMep OMLMK 32 NPEACPOUHO MoracsiBaHe, yabJpkaBaHe, KOJ-OMNUMU U APYrH MOAOOHU OMUMH), KaKTO
M OuaKBaHUTE KpeauTHW 3arybu. MsuucnsBaHeTo BKJIOYBA BCHUKM TakCH M APYrM Bb3HarpaxAeHHs,
MJIaTeHU MM TOJIy4eHHW OT KOHTpareHTHTe MO AOroBopa, KOMTO ca HepasZesiHa 4acT OT edeKTHBHMS
JMXBEH TMpPOLEHT, pa3XoauTe MO cienikarta MU BCHYKM ApyrH npeMuu W otbusu. [lpeamonara ce, ue
napyM4yHUTE MOTOLM M OYaKBAaHMAT CPOK Ha rpynata oT nogobHHW GpUHAHCOBM MHCTPYMEHTH Morar ja ce
OLGHAT MpUONM3UTENHO MO HajexJeH Ha-uuMH. B penkurte cnyyau obaye, Korato He € Bb3MOXHO
NapuyHUTE MOTOLM MM OCTaBalLMAT CPOK Ha ()MHAHCOBHUS WHCTPYMEHT (MJM rpymnata oT ¢MHAHCOBH
MHCTPYMEHTH) [1a Ce OLIEHSAT NPUONM3UTENHO N0 HaAXKAEH HAYMH, NPEANPUATHETO M3MO0JI3Ba AOTOBOPHUTE
NapyyHK MOTOLM Mpe3 MbJHUS A0rOBOPEH CPOK Ha PMHAHCOBMS MHCTPYMEHT (MJIM rpynata ot ¢pHHaHCOBU
WHCTPYMEHTH).

KbM Bcska oTdeTHa farta MpeanpuSTHETO Npu3HaBa B neuanbata wnu 3arybata croiiHOCTTa Ha
NpoMsiHaTa B O4aKBaHHTE KPEAMTHH 3arybu 3a Leivs Cpok Ha MHCTpyMEHTa KaTo nevanba umm 3aryba ot
obesuenka. Ilpeanpustuero nmpu3HaBa OJaronpusATHUTE MPOMEHM B OHAKBAHWTE KPEAWTHW 3arybu 3a
LleNMs CPOK Ha MHCTpyMeHTa kato neuyanba ot obeslleHka, JOpH ako OuakBaHWTE KPEAMTHH 3arybu 3a
LeIMs CPOK Ha WHCTPYMEHTa ca Mo-MaJjkH OT pa3Mepa Ha O4aKBaHWTE KPEAWTHM 3arybu, kouto ca 6unu
BKJIFOUEHH B NPUONU3UTENHO OLIEHEHHUTE MapuYHK NOTOLM MPH MbPBOHAYAJHOTO NPU3HABAHE.

[peanpusTHeTo BUHArK OLEHABAa KOPEKTMB 3a 3arybu B pa3Mep, paBeH Ha OYaKBaHMTE KPEAWTHH
3ary6u 3a Liesiis Cpok Ha MHCTpPYMEHTa 3a:

a) TbProBCKW B3eMaHWs MJIM aKTHBH M0 IOrOBOP, KOMTO MPOM3THHAT OT CAENKH, nonaaaly B obxsara Ha
MC®O 15, u kouToO:

i) He cbabpKaT CbLIECTBEH KOMIOHEHT Ha (QuHaHcHpaHe (MJM, KOrato MNpearnpusSTHETO Mpuara
MpakTHYeCKH LenecbobpasHa Mspka 3a JOroBOpM CbC CpPOK OT €AHa roAMHa MAM TMO-KpaTbk) B
cboTBeTcTBHE ¢ MCDO 15

iI) cbAbpKAT CHLIECTBEH KOMIMOHEHT Ha HHaHcHpaHe B cboTBeTcTBHE ¢ MCOO 15, ako npeanpusTyeTo e
136paJio KaTo CBOS CUETOBOAIHA MOJIMTHKA 1a U3MEpBa KOPEKTHB 3a 3arybu B pa3mep, paBeH Ha OHakBaHWTE
KpeauTHH 3aryOu 3a Lenus Cpok Ha MHCTPYMEHTA.

Tasu cueToBOAHA MONMTHKA CE MpHUJara 3a BCHYKH NOAOOHH ThProBCKU B3EMaHHWs I aKTUBH MO JOrOBOP,
HO MOXE J1a Ce Mpuara U OTOeJIHO 33 ThproBCKH B3€MaHHs W aKTHUBH 10 10r0OBOp;

6) JM3UHrOBM B3eMaHMs, KOMTO MPOM3THYAT OT CAENKM, nonajgaum B obxata Ha MCPO 17, ako
npeanpusTHeTo e u3bpano KaTto CBOs CUETOBOJHA MOJIMTHKA 1a U3MepBa KOpeKTHB 3a 3aryOu B pasmep,
paBeH Ha O4akBaHMTE KPEAWTHH 3aryOu 3a Liesus cpok Ha WHCTpyMeHTa. Ta3u CueTOBOAHA MOJIMTHKA ce
npunara 3a BCHHYKH JIM3UHIOBH B3€MaHHsl, HO MOXKE Jia Ce MpuJiara U OTAEJIHO 3a B3eMaHHUsATa No pUHAHCOB
1 10 OMEepPaTHBEH JIM3UHT.

[MpeanpusTueTo oLeHsABa OyakBaHUTE KPEAUTHH 3arybu no pUHaHCOB MHCTPYMEHT Taka, 4e aa obae
B3€Ta MpeaBuL;

a) cymara, onpezaeneHa 6e3npucTpacTHO M npeterfieHa Ha 6azaTa Ha BEpOSTHOCTTa 4pe3 OLEHsABaHE Ha
o6xBara Ha Bb3MOXKHHUTE pe3yTaTH;
6) cToliHOoCTTa Ha MapuTe BbB BPEMETO; U
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B) pasymHaTa M aprymeHTHpaHa WH(GOpMalMs, JOCTbNHA 6e3 W3BbpLUBAHE HA M3MMIIHKW PasXoan MM
YCHIMS KbM OTYeTHATA 1aTa, 38 MWHAIW CHOMTHS, TeKyLM YCJIOBHS W NpOrHo3upanute Obaeiwy
MKOHOMHYECKH YCJIOBHS.

MaKCHMaJTHHAT CpOK, KOHTO Ce B3eMa NpeBUA NPH OLEHSIBAHETO Ha O4aKBAHWTE KPEMTHH 3arybm,
MAKCHMAJIHHAT CPOK Ha JOroBOpHTE (B T.u. ONUMM 33 yABJKABaHe), Mpe3 KOWTO MpeanpHaTHETO e
M3I0XKEHO Ha KpEeaMTEH PUCK, a HEe MO-AbJIbr CPOK, AOpH TOH fa CHOTBETCTBA HA CTONAHCKATA NPaKTHKA.
Hsakon (HHAHCOBM MHCTpYMEHTH obaue BKJIOUBAT KAKTO KPEAMT, TAKa W aHra>KMMEHT MO HEyCBOEH
KpeauT, Kato JOrOBOPHUTE NpaBa Ha MpeANpHATHETO a M3UCKBA MOracsBaHe M OTMSHA HA AHTaXHMEHTa
MO HEYCBOEH 33€M HE OrpaHWyaBaT eKCrO3WLMATA HA NPEANpPHITHETO KbM KPEOWTHH 3arybu camo 3a
JIOrOBOPHHS CPOK Ha npean3BecTHe. ENUHCTBEHO MO OTHOLIEHWE HA TaKWBa (PMHAHCOBH MHCTPYMEHTH
NpeanpUATHETO OLieHsIBa OUaKBAHNTE KpeaAMTHY 3ary6H 3a cpoka, npes KOHTO NpeanpHATHETO € H3I0XKEHO
Ha KpeJMTeH PHCK, a OuaKBaHWTE KpeAWTHW 3arybu He moraT na 6baaT HamasleHu 4pe3 MepKh 3a
ynpasJieHue Ha KpeUTHUs PUCK, 1OPH aKO TO3H CPOK HAXBbPJIs MAKCHMAJIHHS JI0rOBOPEH CPOK.

Obe3lienkaTa Ha ¢puHaHCOBUTE akTHBH N0 MC®PO 9 ce 06Bbp3a ¢ OuakBaHWTE KpeaUTHH 3ary6u. Ako

KBbM OTYETHATa AaTa KPeOUTHUAT PUCK HA (PUHAHCOB WHCTPYMEHT HE C€ € YBEIWuMJl 3HAUWTEIIHO Clief
MbPBOHAYAJIHOTO MNpPHU3HABAHE, NpPEANPUITUETO OLEHABAa KOpPEKTHWB 3a 3arybu 3a To3M (DMHAHCOB
MHCTPYMEHT B pa3Mep, paBeH Ha O4aKBAHWTE KpeaWTHH 3arybu 3a 12 meceua. IIpeanpusmiero npusHasa
NPOMEHHTE B OYaKBAHWTE KPEAHTHH 3aryOu 3a LieNiusg CpOK Ha MHCTPYMEHTA, LIOM € HaJIULE 3HAUYMTENTHO
yBeJIMYeHHe Ha KPeaUTHUS PHUCK.
Hsma Heo6XOm¥MOCT M HE Ca M3BBPLIEHH NPOMEHW B CUETOBOAHWTE MONHWTHKW 332 MOAW(HUMpaHe,
MpEeyCTaHOBSBAHE W OTNMCBAHE HA (MHAHCOBUTE akTWBW., (PHHAHCOBWTE aKTHBW HA NPEANpHSTHETO ca
OCHOBHO TBHPrOBCKM B3eMaHMs M TbpProBCKW 3a[b/DKEHHA. 3a THProBCKWTE B3eMaHWs € OnpejelieHa
NOJNMTHKA C MOZeN 3a obe3LeHKa.

ITpuxoauTe OT NMXBU 38 (MHAHCOBH AKTHBH CE M3UMCIABAT NO MeTOAA HA e(eKTHBHATA JIUXBA.
OTnenHo Ce NpeacTaBAT pasMepa Ha NPUXOAMTE OT JIMXBH 32 aKTWBUTE C OLEHKa MO aMOPTH3HpaHa
CTOMHOCT M 3 aKTHBHMTE C OLIEHKA N0 CrpaBe/yIiBa CTOMHOCT upe3 Apyr BCeoOXBaTeH JOXO/1.

OlieHABaHETO N0 aMOPTH3HUPaHa CTOMHOCT HA (PMHAHCOBH AKTHBH CE W3BBPLIBA CBIIACHO H3UCKBAHMATA HA
cTaupapra. [pHXxoauTe OT JMXBU Ce W3UMC/ISBAT uYpe3 M3MOJI3BAHETO HA METOAA Ha e()eKTHBHATA JIMXBA.
ITpn ToBa M3uMciieHHe eeKTUBHHUAT JIMXBEH NPOLIEHT Ce nmpunara kbM OpyTHaTa 6anancosa CTOHHOCT Ha
(hHHAHCOBMS aKTHB, C M3KJIOUEHHE HA:
a) 3aKyNneHM MM MbpBOHAYAJIHO Cb3AaJeHH (MHAHCOBM aKTMBW C KpeauTHa obesuenka. 3a Tesu
(MHAHCOBH aKTHBW MpEANPHATHETO MpWIara KOPUrMpaHus 3a KpeauTHH 3arybu eekTHBeH JMXBeH
MPOLEHT KbM aMOPTH3NUpaHATa CTOHHOCT Ha (PMHAHCOBHS AKTHB NPH MbPBOHAYAJIHOTO NPU3HABAHE;
6) (GUHAHCOBW AKTHBH, KOMTO HE Ca 3aKYMeHW WM MbPBOHAYAJHO Cbh3JaJeHH (PMHAHCOBM AKTHBU C
KpeauTHa ofe3lieHKa, HO BNOCIIEACTBUE Ca CTAaHAIW (QHHAHCOBH aKTMBH C KpeauTHA obe3lieHka. 3a Te3n
(UHAHCOBM aKTHBW MNpEANpUATHETO npuiara e(eKTWBHWS JIMXBEH MpPOLEHT KbM aMOpTH3WpaHaTa
CTOMHOCT Ha (PMHAHCOBMS aKTHB B N0C/IEABALLMTE OTUETHH NEPHOIH.
Meton Ha eekrvBHAaTa NMXBa € nedUHUpaH TEPMWH 33 METOA4, H3MOJI3BAH MPH M3UMCIIABaHE Ha
aMOpTH3HpaHaTa CTOMHOCT HA (PMHAHCOB AKTHB WJIM (PMHAHCOB NACHB M MpH pasnpezelisHe U NpU3HaBaHe
Ha JINXBEHHTE MPUXOAM WM NTMXBEHUTE pasXoaW B newandara wiM 3arybata npes CbOTBETHHS NEpHOA.
EdexTvBeH JMXBeH npoUEeHT € pAeGUHUpaH TEepMHH 3a NpOUEHTa, KOHTO TOYHO JMCKOHTHpa
NPUBIIHZUTENHO OlleHeHUTe ObJel NapyUyHM MUIALIAHWS WK MOCTBIVIEHWS 3@ O4YaKBAHMA CPOK Ha
(MHAHCOBHMS aKTHB WM QHUHAHCOBMS NAcKB 10 OpyTHaTa 6a/1aHCOBA CTOHHOCT HA (PMHAHCOB aKTHB WJIK J10
amopTH3MpaHaTa CTOMHOCT Ha (MHAHCOB macue. [IpH M3uMclisBaHe HA e(EKTHBHHMSA JIMXBEH NPOLEHT
MPEANPUATHETO OLIEHsBA NPUDJIM3UTENHO O4aKBAHWTE MAPWYHW MOTOLM, KaTo B3eMa NpelBHA BCHUKH
JIOTOBOPHH YCNIOBHS NO (MHAHCOBMS MHCTPYMEHT (HampWMEp OnUMM 33 NpPEeJCPO4HO MOracspaHe,
YIbJKaBaHe, KOJ-OMNUMK U pyrd NOA0OHN ONLMK), HO HE B3eMa NPEBH OYaKBAHHTE KpeaHTHH 3ary6u.
HUzuucngpaHeTo BKIOYBA BCHYKH TaKCH H Opyru Bb3HarpaxneHus, IJIarTeHH HIH NnoJy4eHu or
KOHTpAareHTHTE 10 10r0BOpa, KOUTO Ca HepaszielHa yacT OT epeKTHBHHS THXBEH NPOLEHT, pasXoauTe no
CHIEeNKaTa W BCHUKU YTy NpeMUK WK otousu. [Ipeamnonara ce, ye napHyHUTE NOTOLM U O4aKBAHUAT CPOK
Ha rpyna oT NoA06HH GUHAHCOBY MHCTPYMEHTH MOraT [1a Ce OLEHAT NpUOJIM3UTEIIHO N0 HAIEXKIEH HAUMH.
B penkute ciyuan obaue, KOraTo He € Bb3MOXHO NAPHYHWTE NOTOLW WM OYAKBAHWAT CPOK Ha
(HMHAHCOBUS MHCTPYMEHT (MJIM rpynaTa OT (pMHAHCOBH MHCTPYMEHTH) 1a Ce OLUEHAT NpHOIM3UTENHO MO
HAJIEXK/EH HAYMH, NPEANPHUITHETO M3M0J13Ba JOrOBOPHUTE NApHYHW NOTOLH NPe3 MbJIHUS JOrOBOPEH CPOK
Ha (PMHAHCOBHS MHCTPYMEHT (MJH rpynaTa oT GUHAHCOBU HHCTPYMEHTH).

Pasxomute che 3ary6u ot obeslienka Ha (HHAHCOBM aKTHBH Ce W3UMCIISABAT NO MoJe, ChobpaseH ¢
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2.9

2.10

2.11

OCHOBHWTE W3MCKBaHWsA Ha craHaapra. Te3W pa3XxoaM ce MpeACTaBAT B OTAEHA CTATHA KbM MPUXOAMTE W
pasxoaute. BbacraHoBeHUTe 3aryOu ot obe3LeHka Ha aKTHBUTE CbLIO Ce NPEACTABAT B OTAEJHA CTaThd B
oTueTa.
TobprosckuTe B3eMaHMs ce IpynMpart 3a Liequre Ha obesuedkata. O6ocobsBaT ce rpynH 3a MCTOPHYECKH
aHaM3 W M34uCIIsBaHE Ha KOHKpeTeH pa3mep Ha obe3lieHka crnopea CPOKOBE Ha maallaHus, CPpoKoBe Ha
MPOCPOUMs, Bpb3ka Ha KNHEHTA N0 OTHOLIEHHE Ha CBbP3aHOCT W APYTH JOMbJAHUTENIHH (paKTOpH.
[peanpusatiero HaMa onepauMH, MO KOWTO Aa CE ABABAT €KCMO3MUMMU OT PUCKOBE MO XEKUpaHH
no3vuuu. [Tpn HeoBXOAMMOCT OT TaKMBa OnepaLuk e W3bpaHa CueTOBOAHA MOJIMTHKA 33 HenpuilaraHe Ha
M3UCKBAHUATA 3a OTUMTaHE Ha xedxupaHeTo Ha MCDO 9.

MaTepuaJjinu 3anacu

MarepuanH1Te 3anacH ca OLleHeHH MO Mo-HUCKaTa OT LieHaTa Ha npuaobHBaHe M HETHaTa peanusvpyema
CTOMHOCT. Pa3xolTe, KOWTO CE W3BbpLIBAT C LIEJ1 FOTOBHOCT Ha MPOAYKTa 3a mpoaakba B onpeaeneHo
CbCTOSIHHE M MECTOHAaXOXeHHe, ce BKIouBaT B cebectoliHocTTa (LeHaTa Ha npuaobusane). Te3un pazxoau
BKJIFOYBAT:

a) MaTepHasu M CTOKM — BCHYKHM JOCTABHM Pa3XOAH, BKIMOUMTENHO BHOCHH MMTa W TaKCH, TPAHCIIOPTHH
pa3Xxo/i1, HeBb3CTAHOBMMH JaHbLM U APYTH pa3Xo[H, KOWTO JONPHHACAT 3a MpHBEXAaHe Ha MaTepuanTe
M CTOKHTE B rOTOB 3@ MOJI3BAHE BH;

0) npoaykLMs ¥ He3aBbpLIEHO NPOM3BOJACTBO — NMPEKUTE Pa3xOAW Ha MaTepuasi U TPy U NpUcnanaiia ce
4acT OT NPOM3BOACTBEHUTE HEMPEKH Pa3xOAH MpPH HOPMAJIHO HATOBAPEH KanaLMTET Ha NPOM3BOACTBEHHTE
MolHocTH. Basa 3a pasnmpeneneHue Ha MOCTOAHHUTE OOLLONPOM3BOACTBEHHW Pa3XOAW MO MPOAYKTH €
KOJIMYECTBOTO NPOH3BEeHa NPOAYKLMS.

[pu ornuceaHe 3a wm3nonsgaHe M npoaaxda MaTepualHWTE 3amack ce OLEHABAT MO MeToAa Ha
craHpaptHaTa ceGectoiiHocT 3a pasxoaute. CraHaaprHaTa cebecTOHHOCT B3WMa MPEABUA HOpManHWTE
HMBA Ha MaTepHan¥ M JOCTaBkH, TpyHa, edukacHOCTTa W M3nojsgaHe Ha kanauurtera. Te ce
npepasriiexaarT pefoBHO W ako € HeoOXOAMMO Ce Npeu3uMcisBaT CboOpa3HO HOBMTE YyCJIOBMS.
OTk/IOHEeHHsTa OT cTaHaaptHa cebecTolHOCT 10 (akTHuecka cebecTOHHOCT ce OTMHCBAT TEKYILIO 3a
npoiaaeHaTa NpoAYKLMs W CTOKH, a ChILO TAKa U B Kpas Ha BCEKH OTHETEH NMEPHOA.

HertHarta peanmaupyema cTOHHOCT MpeAcTagsea NpUOIM3UTENIHO onpeaeneHaTa npoAarkHa LieHa Ha fajeH
4KTHB B HOpPMAJIHMA XO Ha cTomaHcka AeHHOCT, HamaneHa ¢ nMpHOJI3UTENHO onpeaelieHUTe pasXxoaH 3a
peannsaums. Ta ce onpeaens Ha 6a3a Ha M3non3BaHa MHGOPMALIKS OT BbHIIHK WAH BbTPELIHN U3TOUHWLIY,
KaTo e cbobpaseHa cbe crnelMdHrKaTa Ha pas3MuHATE BUIOBE MATEPHA IHU 3aMAacH.

KoraTo ce npoaasaTt mMaTepHanHu 3anacH, TaxHata 6anaHcoBaTa CTOMHOCT ce MpU3HaBa KaTo pa3xon npes
nepyona, npe3 KOHTO CbOTBETHMAT npuxod e Oun npusHat. Cymata Ha Bcaka obesueHka Ha
MaTepuasHMUTE 3anacH 0 HeTHaTa MM peajn3yema CTOHHOCT, KaKTO M BCHYKH 3arybu OT maTepHanHu
3anacy ce MpU3HAaBAaT KATO Pa3XOAM 3a mepvoja Ha obeslieHKaTa WM Ha Bb3HMKBaHETO Ha 3ary0ure.
CymaTa Ha eBeHTYanHoTO 00paTHO Bb3CTaHOBSBaHe Ha CTOHHOCTTA Ha obe3lleHkaTa Ha MaTepHajHUTe
3anacy, Bb3HHKHANA B Pe3yJITaT Ha yBEJMYEeHHETO Ha HeTHaTa peanmzyema CTOHHOCT, Ce NpH3HaBa KaTo
HaMajfBaHe Ha CymaTa Ha MPM3HaTHTE Pa3XOQM 3a MaTepuanHW 3anacd npes nepuona, mpe3 KoMTo
Bb3CTaHOBSBAHETO € Bb3HHKHAJO.

ITapuynu cpeAcTBa H RAPHYHH €KBHBAJIEHTH
MapuuHuTe cpeacTea M napUuHK eKBUBAJIEHTH BKJIIOUBAT napy B 6poH, napy no 6aHKOBH CMETKH, APYTH
BMCOKO JIMKBUIHH KPaTKOCPOYHW MHBECTHLMM C MaJex A0 3 Mecella, kakTo W 6aHkoBH opbpapadTH. B

OanaHca oBbpApadTUTE Ce BKJOYBAT KATO KPaTKOCPOWHO 3aAb/bKEHHWE B  Kareropuata Ha
KPaTKOCPOYHHUTE 3aEMH.

AKIHOHepeH KanHTaJl

OOWKHOBEHHTE aKLIMM ce KiacHUUMpaT KaTo KanuTaljl. Pa3xoauTe no eMUCHATA Ha HOBH aKLMH, KOHTO
ca MpAKO CBbP3aHM C Hesl, Ce OTYMTAT B COOCTBEHHMs KanuTajl KaTO HamaneHHe Ha MOCTBIVIEHHATA OT
€MHCHATA, KaTo Cce eJIMMUHMpa edexTa Ha AaHbLIMTE BbPXY A0X0Ja.

Korato J{py>kecTBOTO M3KYmnyBa cOOCTBEHHW aKkLMK, IlaTeHaTa CyMa, BKJIIOUBAIlA W CbOTBETHUTE MPAKO
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2.12

2.13

CBBbP3aHH NOMBJIHHTENHH Pa3XoaH, (HeTHpaHa ¢ edeKTa Ha AaHBLMTE BBPXY A0X0[a), ce M3Baxaa oT
NpUHAVIEXaLLKMs Ha COBCTBeHHLIMTE Ha J[py>KeCTBOTO KamuTal, A0KaTo 06paTHO H3KYMEHHWTE aKUMH He
ce obe3cunat, npoaaaaT WM npeusgagat. Korato Te3u akLMHM M0-KbCHO Ce€ MPOAaJaT WKW Mpeu3aanar,
BCEKH MPHMXOJ, HETHPAH C MPAKO CBBbP3aHMTE NOMBIHUTENHH Pa3XOoAM MO TPaH3aKUMATa U CbOTBETHHS
JaHbyeH edekT, ce BKIIOYBA B kanuTaha, npuHaaiexall Ha cobcTBeHHUMTe Ha JIpyKecTBOTO.

Texymu u oTCpoYeHH JAHBUH

TekylWHMaT naHbK BbPXY J0X0/a Ce M34MCaBa Ha 6a3a JaHbYHHTE 3aKOHM B CHla K'bM JlaTaTta Ha 6anaHca
B cTpaHata, kbaeto JlpyxectBoTo reHepupa obnaraeMH [noxoad. PbkoBOACTBOTO mNepUOAHYHO
MpeoLeHsBa Mo3HLUMHTE CH, OTPa3€HH B JaHBbUHUTE AekNapalliM, Mo OTHOLIeHHe Ha o6CToATeNCTBa, B
KOMTO MpHUAoXKHMMaTa JaHb4yHa HOPMaTHBHA ypenba € 00eKT Ha MHTeprpeTaLys M OTYHTA MPOBM3MH,
KBJETO € He0OX0AMMO, 32 CYMHTE, KOWUTO Ce o4aKBa Jia ObaaT JbJIKUMH KaTo JaHbLH.

OtcpoueH AaHbK ce HauydchasBa Mo 6anaHCcoBMs MeToj 3a BCHUKH BPEMEHHH pa3fIuKH, ABgBallH ce
MeXy JaHbYyHaTa OCHOBA Ha aKTHBHUTE M MaCHBHMTE M OTUETHATa UM CTOMHOCT BbB (hMHAHCOBHU OTHETH.
Axko obaye, JaHbYHWTE BPEMEHHH pa3jIMKU Bb3HHUKBAT OT MMbPBOHAYajHOTO MPHU3HABaHE Ha aKTUB MM
nacHB, MPHU KOETO He € 3aCerHaTo HUTO CHEeTOBOJHATa, HUTO JaHbyHaTa nevanba (3aryba) mo speme Ha
TpaH3aKUMATa, TO TAa3W pa3fidka He ce ocueToBoAsBa. [Ipy M3uMcngBaHe HAa OTCPOYEHHUTE JAaHBLH Ce
M3MoNi3BaT AaHbUYHMTE cTaBkK (M HOPMaTHBHA ypenba), AeHcTBalM KbM JlaTaTa Ha ChCTaBAHE Ha OGanaHca,
KOMTO Ce OTHACAT 3a NMepUOAUTE Ha O4aKBaHOTO 0OpPaTHO MPOMB/eHHE Ha JaHbYHHUTE BPEMEHHH Pa3IMKH.

OTcpoueH JaHb4eH aKTHB Ce MPU3HaBa caMo B CillyuaH, ue € BePOSTHO HaJMUYMETO Ha JOCTaTbYHH MO
pa3Mep Gbaelly AaHbYHH NeYanou, CpeLly KOUTO Te3H aKTHBH [ia MoraT Aa 6baT U3MoN3BaHH.

JoxoAn Ha HaeTH Jmua

Ilo nuHKa Ha nnaH 3a nedrHUPaHU BHOCKH J[py>KeCTBOTO M3rUlallla BHOCKHM Ha IbpXaBHO ynpaBisBaHH
MEHCHOHHW M COLMaHOOCUIYPUTENHH TIaHOBEe Ha 3aAbkHTenHa 6a3a. Cnell KaTo BHOCKHTE BEIHBXK
ca u3nnatenH, J[pyKeCcTBOTO HAMa MoBeue 3aab/KeHHUs 3a rallaHe. BHOCKHTE ce mpu3HaBaT Kato
pa3xon 3a mepcoHana Korato ctaHaT AbkUMH. [IpennnateHnTe BHOCKM ce MpW3HaBaT 3a pa3xoj 3a
Obpelll mepHon [0 pa3Mepa, A0 KOWTO CyMHTe Lie 6baarT npucmagHaTH oT ObAelld mialllaHus WiH
Bb3CTAHOBEHH.

Ot 2015r. Yakkadapma BucokokauecTBeHuTe NlekapctBa AJ] 3ajnens npoBHU3WM 3a Bb3HMKBaHE Ha
obe3LleTeEHHs MPU TMEHCHOHMPAHE Ha MepcoHasia, CbracHO M3MCKBaHeTo Ha ui.222 oT Kopekca Ha
Tpyaa. MexnyHaponeH cuetoBogeH cranaapt (MCC) 19 — Jloxond Ha HaeTuTe JIMLla TpeTHpa ToBa
M3MCKBaHe KaTo ABJIIFOCPOYHO 3ajbjkeHHe Ha paboTozartens 3a M3rlallaHe Ha AedHHHUPAHHW JOXOAM
NpU HamyckaHe W M3MCKBa MPWIaraHeTo Ha aKTHOEPCKH METOAM 3a M3YMC/IBaHE Ha 3aQb/DKEHHETO Ha
paboromatens. CranmapThbT M3MCKBa na Obje onpeaeneHa ceramiHata CTOMHOCT Ha ObieluuTe
3abKeHHs Ha paboTojaTens 3a M3rulallaHe Ha AedUHUPaHK NOXOMH, Ype3 MpuilaraHe Ha KpeauTHUS
METO/ Ha MPOTrHO3UPaHUTE € AUHULM.

H3uucnenusTa ce W3BbpUIBAT MHAMBUAYAJHO 3@ BCUYKH CNYXHTENH, HAETU Ha TPYAOB JOrOBOP MpH
pabotonatens Ha 6a3aTa Ha OTpPabGOTEHHs M MPEACTOSLMS UM TPynoB ctaxk. O6LIOTO 3aab/KeHHe ce
pasnpenens npe3 LieNus o4akBaH TPYAOB CTaX< Ha HAETOTO JIMLe npy paboToaaTtens, KaTo pa3MepbT Ha
3aJb/DKEHHETO KbM MOMEHTa Ha OLIEHKaTa NPeACTaB/igBa MPOMOPLIMOHANIHA 4acT, OTHacqlla ce 3a
roaMHUTE Ha 0TpaboTeHHMs TPYOoB cTax. Beska eanHMLa — rogMHa otpaboTeH TPYIOB CTaX ce H3MepBa
OTZEJIHO 3a Jla Ce onpeaesii OKOHYaTelHHs Pa3Mep Ha 3aabikeHHeTo. Ha 6a3ata Ha cTpykTypata Ha
CNY>KHUTENUTE MO MO0J W Bb3PacT ca MPHI0XKEHH CTaTHCTHYECKH BEPOATHOCTH JMLIATa a He A0XKHBEST
[0 Bb3pacTTa, HeoOXoauMa 3a nMpuaoOHBa Ha MPaBO HAa MEHCHA WM Oa HamycHaT pabotomaTtens Mo
Jpyry NPUYKHH NMPeaM fa ca NpaoOMIX MPaBo Ha MEHCHS 3a OCUTYPHTENEH CTaX U Bb3pacrT.
H3uKcnenrero Ha pa3mepa Ha Te3M 3ab/DKeHHs Hajlara yyacTHeTo Ha KBanudHLUHMpaHU akTIOepH, 3a 1a
MOXXe [la Ce omnpeleiy TIXHaTa cerauiHa CTOMHOCT KbM JaTata Ha (JMHaHCOBHS OTYET, MO KOATO Te ce
npeacTaBsaT B oTyeTa 3a (PMHAHCOBOTO CbCTOSHHE, a PECreKTHBHO M3MEHEHHETO B CTOHHOCTTAa MM, Ce
npeacTaBs B OTYETa 3a BCeoOXBaTHHMS JOXOJ KaTo: a) pa3XoAMTe 3a TeKyLL U MHHaJl CTaX, pa3xoauTe 3a
nMxBa U edeKTHTe OT CbKpalleHHsTa W ypeXXAaHWsTa ce NpU3HaBaT BelHara, B nepuoaa, B KOMTO
BB3HHKHAT, U MPeCcTaBsAT B TekyllaTa neyvajiba WaM 3aryba, rmo craTHs ,,pa3xoad 3a mepcoHan”, a 6)

19



Cuemo60dHa MonumuKa u o6acHUMenHu 6enexku Kom KoHcoaudupaHus omdem
Ha Yalikaghapma B/1 A 3a 20202,

eeKTUTE OT Moc/eBalLUTe OLEHKH Ha 3ab/DKEHHATA, KOWUTO MO ChLUECTBO NPEACTABASIBAT aKTIOEPCKH
neyan6u v 3arybuW, ce mpu3HaBaT BeAHara, B NMEPHOJA, B KOMTO Bb3HWKHAT, U C€ MPEACTaBAT KbM
Apyrure KOMIOHEHTH Ha BCeOOXBaTHHSA [0oX04, no craTud ,nocjedABallli OLEHKH Ha NEHCHOHHH
nnaHoBe ¢ AedMHMpaHH AOXOAW”. AKTIOEpCKMTEe newandu W 3arybu nmpou3THYaT OT MPOMEHH B
aKTIOEPCKUTE NPEANONOKEHHS U ONUTa.

KbM maTaTa Ha BCEKH roauileH MHAHCOB OTUYET APYXKECTBOTO Ha3Ha4yaBa CEPTHPHLMPAHH aKTIOEPH,
KOWTO W3AaBaT JOKAad C TEXHHMTE M3YMCIEHWS OTHOCHO IbJATOCPOYHHTE MY 3aAb/DKEHHS KbM
nepcoHana 3a oOGe3lEeTeHHss NMpH MNEHCHOHMpaHe. 3a uenTa Te MNpuiarat KpeaWTHWS METOd Ha
nporHo3HuTe eauHuud. CerauHata CTOMHOCT Ha 3aJb/DKEHMETO MO Ne(PHHHpPaHUTE NOXOAH Cce
M3UMCABA UPE3 JUCKOHTHPaHe Ha ObAeIUTe MapUiHH NOTOLH, KOUTO Ce ouaksa 1a 6baaT u3nnaTeHH B
paMKMTE Ha MaTypuTeTa Ha TOBa 3aJb/DKEHHE M NPH H3MOA3BAHETO Ha JIMXBEHUTE paBHHLUA HA
JbPKABHH ABArOCPOYHH 06nMraumy ¢ nofobeH cpok, KOTHpaHH B bbarapus, kbaeto GyHKUHOHHPA M
€aMOoTO APYKECTBO.

Twit kaTo NpoBU3MHTE 3a 00E3LUETEHHs Ha NepcoHaia MMaT IbArOCPOUEH XapakTep Ha 3a]b/KEHHE Te
ce oTpassBaT B HeTekywurte nacued B Otuera 3a (DHHAHCOBOTO CbCTosHMe Ha Yaiikadapma
Bucoxokauectsenure nexapcraa Al

Jlemorpad)ckuTe AOMyCKaHMs OTpa3seaT BEPOATHOCTTA JiMLATA, Ha3HAYEeHW Ha TPYAOB AOroBop na
ocTaHar npu paboTtoaaTens U B MOMEHTa Ha NpuAOOMBAHE Ha NPaBO Ha NEHCHUS 3a OCUTYPUTENEH CTaX
M BBb3pacT M 3a TAX Ja Bb3HMKHE 3aJb/KEHHE 3a W3nnallaHe Ha obeswerenue. Jlnuara morar Aa
OTMajiHaT Npei NEHCHOHUPAHE N0 PasiMuHK NPHYMHHU: OTTEMNISHE, ChKpalllaBaHe Ha AT, 3abonssaHe,
cMBPT U Ap. Jemorpadckure I0MycKaHus OTpassBaT cneltMGUUHH BEPOSATHOCTH, KOMTO ce 6asnpat Ha
CTaTHCTHUECKa MHpOpPMAlLIMS 3a HACENEHHETO Ha CTpaHaTa M ca MPUIOKEHW KbM CTPYKTypaTa Ha
nepcoHana no noj U Bb3pacT KbM MOMEHTa Ha U3BbPLIBAHE Ha OLIEHKATa.

Tabauuara 3a CMBbPTHOCT OTpa3siBa BEPOSATHOCTTAa fMUATa [la [OKHBEAT OMnpejeneHaTa Bb3pacT 3a
npuao6MBaHe Ha NpaBso Ha neHcws. M3uucnsBa ce 3a BCAKO NMLE MHAMBHAYANHO Ha 6a3aTa Ha HEroBHs
Mo M Ha Bb3pacTTa My KbM MOMEHTa Ha M3BbplLIBaHE Ha oueHkaTa. Minonssana e Tabauua 3a
CMBPTHOCT M CpefiHa MPOABKMTENHOCT Ha MPEACTOSIMA XKHBOT Ha HaceneHHeTo Ha bbarapus Ha
HauuoHanHus cTaTUCTHYECKH UHCTHUTYT.

Ha 6a3ara Ha npenocraBeHa HH(OpMauMs 3a TEKyuyeCTBOTO Ha MepcoHana npe3 MocNefHUTE YETHPH
FOAMHH W O4aKBaHOTO NPECTPYKTYpHpaHe Ha ApY>KECTBOTO Mpe3 CieABaLIMTE BE OJWHH € OTpaseHa
BEpPOATHOCTTA 3a HanyCkaHe WM MpPEeACTOsIO CbkpallaBaHe. Ta3su BEpOATHOCT! € MpuioXkeHa KbM
ChlLECTBYBAalllaTa CTPYKTYpa Ha nepcoHana, cbobpa3Ho pa3npeaeaeHHeTo Ha iMiarta rno noj v Bb3pacT
KbM MOMEHTA Ha M3BbpLLUBAHE Ha OLIEHKaTa.

duHaHCOBHTE NOMyCKaHWs ce MpuiaraT KbM pa3sBUTHETO HAa NapHW4YHMTE MOTOUM BbHB BPEMETO U Ce
OTpa3sBaT BbpPXY pa3Mepa Ha OBAELIOTO 3aABKEHHE M ONpEeeNsHEeTO Ha HeroBaTa HacTofALla
cToiHocT. [IpHeTuTe NMXBEHU NPOLEHTH NPEACTaBAABAT MHOrO Ba)KHa 4YacT OT npolleca Ha OueHKara,
TbH KaTO Ce M3MOA3BaT 3a AMCKOHTHpaHe Ha o4akBaHMTe ObAELIM MApHYHH NMOTOUM, B pe3ynTaT Ha
KOETO Ce Mojy4aBaT KanuTalW3MpaHWTe CTOWHOCTH Ha ObAewuTe naawaHus. @OUHAHCOBUTE
JIONYCKAHHs OTpa3gBaT peajHUTe OYaKBaHMS 3a Pa3BMTHETO M ObjellMs pasMep Ha HAKOW OCHOBHH
napaMeTpH KaTo IOXOJHOCT Ha HHBECTHLMHTE, PbCT Ha 3annaTure, MHdnauus v ap. Ilpu onpenensHeto
Ha (MHAHCOBHMTE MapaMeTpH CeABa Ja Ce MMa B NPEABH AbArOCPOYHHS XapakTep Ha 3aJb/KEHHETO
KbM MO-rofiiMaTa 4acT OT HaeTUTe Jihila, Cnopel MOMEHTa Ha Bb3HMKBAHE Ha 3alb/DKEHHETO 3a
u3nnaulaHe Ha obesLLeTeHHe.

[TpunoxkeHHs MPOLEHT 3a PbCT Ha 3alulaTHTe € OT ChLUECTBEHO 3HAYEHHE 3a OnpejieisiHe Ha pa3Mepa Ha
3ab/DKEHMETO KbM MOMEHTAa Ha HEroBOTO Bb3HMKBaHe. PasmMepbT Ha TO3M MPOUEHT € onpeleyeH Ha
6a3aTa Ha cTaTHCTHYecka HH(OpMaLMs 32 pbCTa Ha 3amlaTHTE B JPYXKECTBOTO NpPE3 MOC/IEAHUTE NeT
FOJAMHHU M Ha NPOTHO3HWTE OYaKBAHHs 3a CJIEABALLMTE FOJMHH, CTIOpe]l 04aKBAHOTO HHBO Ha MHpAAUMS.
Kato ce uWma npeaBua craTMCTHueckaTa MH(OpMauus 3a N0XOAWTE W MHnNauusTa B CTpaHaTa W
ouakBaHMATa Ha paboTojaress e onpeleneH NMPOrHO3HMAT PbCT Ha 3annature. [IpOrHO3UPaHUAT PBCT
Ha 3anjarTure € B pa3Mep Ha 2 Ha CTO FOAMIIHO.

Cnopea M3UCKBAHETO Ha CTaHIapTa MpOUEHTa C KOWTO Lie ce AUCKOHTHpA 3aJb/KEHHETO Tpsabsa na
CHLOTBETCTBA Ha NasapHUTe JOXOAM KbM JlaTa Ha CYETOBOAHMA 0OanaHc, KOWTO HOCAT
MbpBOKaYeCTBEHUTE kopriopaTHBHM obnuraunu. [Ipu ycnosue, 4ye HAMa pa3BMT KanuTanoB nasap
cAellBa 1a Ce M3MOJ3BAaT MasapHUTe JOXOAW Ha MpaBWTENCTBEHHTE obnurauuu. Y 1auHO € CbLIO Taka
KaTo MPOUEHT Ha AWCKOHTHpaHe Ja ce W3Mnon3sa M 6bJelarta HopMa Ha Bb3BPallaeMOCT Ha aKTHBUTE Ha
npeanpusTyeto. [lopaan ABArOCpOUHUs XapaKTep Ha 3aAb/KEHHETO W JIWNncaTa Ha TakuBa GUHAHCOBH
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MHCTPYMEHTH, OTpa3sBallM ¢GHUKCHpaHa AOXOAHOCT 3a MO-AbJIbI CPOK € NMPELEHEHO, Ye KaTO HOpMa Ha
JIUCKOHTHpPaHEe MOXE Aa Ce NPHUJIOKH OYaKBaHWS MPOLEHT Ha NOXOAHOCT MPHW WHCTPYMEHTH C TMO-
IbIrOCPOYEH Majiexk OT ChLUIECTBYBAlIMTe cheaBaiikd M3uckBauuata Ha MCC 19. [lpouenta Ha
JMCKOHTHpaHe, KOMTO € M3MOJ3BaH MpH M3UMCIABAHETO Ha 3agbiiokenneTo Ha ,,JAMKADAPMA
BHUCOKO-KAUYECTBEHUTE JIEKAPCTBA” A kbm 31.12.2019 r. npolLieHTa Ha AUCKOHTHpaHe e 2
Ha CTO rOJHMIIHO 3a LieJHs CPoK Ha 3aabipkeHneTo. Kbm 31.12.2020 r. npoleHTa Ha JUCKOHTHpaHe e |
Ha CTO rOJIMIIHO 3a LM CPOK Ha 330bJI>KEHHETO.

[Tpu onpenensHeTo Ha MOMEHTa Ha MEHCHOHMpaHe 3a BCHYKM nvua, paboTewy Ha TPy 0B AOrOBOpP B
KOMMaHHUATa ce nMpeanojara, ue Te 1Ie Ce NEeHCHOHUpAT crnopel M3UCKBAHETO 3a MEHCHs 3a
OCHr'ypUTEJIEH CTaXK W Bb3pacT 3a paboTeluTe Npy YCA0BUATA HA TPETa KaTeropys TpY.

Kbm 31.12.2020 r. ,,YAMKA®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl e sanenuna
NPOBU3MM 3a Bb3HMKBaHE Ha 00e€3lIETEeHHs MPU NEHCHOHMpAaHE Ha MepcoHana U Te ca OTpaseHd B
FOAWLUHHS OTYET.

I poBusun

[IpoBu3nKM 3a npaBHM WCKOBE Ce€ MpU3HaBaT koraTo J[py>keCTBOTO MMa CeraluiHO NpaBHO WJIM
KOHCTPYKTHBHO 3aJb/DKEHWE KaTO pe3yaraT OT MHMHAAM CbOMTHA, MO-BEPOATHO € Ja BBb3HUKHAT
(OTKOAKOTO [1a HE BB3HMKHAT) W3XOAALLM MAPUUHK NOTOUM 3a NoracsaBaHe Ha 3abJDKEHHETO W KOraTo
MOXKEe HaAEXIHO Ja Ce Onpeaesii cymaTa Ha caMOTO 3aabjkedue. [IpoBu3uM 3a Obaewn 3arybu ot
JIEeHHOCTTA HE Ce NpHU3HaBaT.

KoraTo uma HAKOAKO Noa0OHH 3aAb/DKEHHs, BEPOSTHOCTTA Aa Bb3HWKHAT M3XOASLM NaPHUHH NOTOLHM
3a TAXHOTO NOracsiBaHe Ce OLIeHsABA KaTO Ce B3ema MpeJBUA Leua kiac oT 3aabikeHns. [IpoBusms ce
Npy3HaBa I0pHU W B ClyuHTe, B KOMTO BEpOSTHOCTTA 1@ Bb3HWKHE M3XOAALL NapHueH NOoTOK 3a AaJIEHO
3allbJ/DKEHHE B KJj1aca e Majka.

JInznurosn 10rosopH

Lpyaicecmsomo kamo nuszunzooamen

JIuzuHropatenar knacuduLMpa BCEKM OT CBOWTE JIM3UHIOBH IOrOBOPH KAaTO JOrOBOP 3a ONepaTHBEH HIM 3a
(hMHAHCOB IM3UHT. JIN3MHIOBUST AOroBOp Ce KnacuhMLIMpa KaTo J0roBop 3a (pMHAHCOB JIM3UHT, aKO C HEro ce
NPEXBBbPJAT M0 CbLIECTBO BCHUKM PUCKOBE W M3roAM OT COOCTBEHOCTIA BbPXY OCHOBHHMS aKTWB, W KaTO
JIOrOBOp 32 OnepaTHBEH JIM3UHT, aKO C HEr0 HE Ce MPEXBBbPJAT M0 ChLIECTBO BCHUKH PHCKOBE M M3roay OT
cOOCTBEHOCTTa BbPXY OCHOBHHS aKTHB.

Janwn naneH NMM3UHroB 1OroBOp € 10roBop 3a (MHAHCOB MM 32 ONepaTHBEH JIM3UHT 3aBMCH OT CBLIHOCTIA HA
chenkata, a He OT ¢opmaTa Ha norosopa. OCHOBHH KPUTEpPHH, KOMTO WHAMBHAYaJHO MM B KOMOWHaLWS
BOAAT MO MPHHLMN OO KJacM(HUMpaHe Ha JIM3WHIOBMS JOrOBOP KAaTO JOroBOp 3a (pMHAHCOB JIM3UHT, ca
Hanpumep:

a) IM3UHrOBMAT OrOBOP MpEXBbpisa COOCTBEHOCTIA BbPXY OCHOBHHMS aKTHB HA JIM-3UHCOMOMYyYaTesNs KbM
Kpasi Ha CPOKa Ha JIM3WHIOBHsl 10rOBOP;

6) nM3MHronoy4aTeNsT NpUTeskaBa ONUMA 3a 3aKyryBaHe Ha OCHOBHMS aKTHB Ha LieHa, KOSTO Ce O4akBa aa
Obe NOCTaTbYHO MO-HMCKAa OT CrpaBejJMBaTa CTOMHOCT KbM JaTaTa, Ha KOATO OnuMaTa Moxe na 6bae
ynpaHeHa, 3a ia 6bJie O0CTaTbYHO CHIyPHO KbM JIaTara Ha BbBEXIaHe, He OnuuAra 1e Ob/ie ynpa>kHeHa;

B) CPOKbT Ha JIN3UHIOBHS IOrOBOP NOKPHBA NO-TOAMATA YaCT OT HKOHOMHYECKHS )KMBOT Ha OCHOBHHS aKTHB
JIOPH aKO MPaBOTO Ha COOCTBEHOCT HE € NPEXBbPJIEHO;

I) Ha JaTaTa Ha BbBEXJAaHE HACTOALLATA CTOMHOCT Ha JIM3UHIOBMTE MJalLaHUs Ce paBHsABA MO CHILECTBO Ha
HaH-Manko LisyiaTa CpaBe1MBa CTOHHOCT Ha OCHOBHHS aKTHB;

[l) OCHOBHHMSAT aKTHB MMa JOTOJIKOBA CrieLM(dHYeH XapaKrep, 4e CaMO JIM3UHIOMoMy4aTensT MOXe Aa ro
13non3Ba 6e3 ChblIeCTBEHH MOAHHKALIMH.

Lpyoicecmgomo kamo misuHzononyuamen

MC®O 16 JIuzuur e ¢ u3uano npoMeHeHa KoHuenuus. Toil BbBexkna HOBW MPUHLIMNM 33 NpU3HABaHe,
M3MepBaHe M MNpeacTaBfHe Ha JIM3UHra upe3 HanmaraHe Ha HOB MOZEN C Liefl Aa OCHIYpH MO-AOCTOBEPHO M
afIeKBaTHO NpEeACTaBAHE HA Te3W CHENKM Haii-Beue NpH au3vHronosyuatens. [Ipu nausuHrononyuatenure
BOZIEILMAT NMPHUHLIMN HA HOBUA CTAHAAPT € BbBEXIAHETO HA €QHOTHIEH MOJES Ha CUETOBOAHO 0afaHCOBO
TpeTHpaHe Ha JIM3UHra — 32 BCHUKH JIM3UHIOBH JOrOBOPH C peasiHa NPOAb/KUTENHOCT OT roBeue OT 12
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Mecela LIE ce MpH3HaBa akTue nof opmara Ha ,,lpaBo Ha Noi3BaHe”, KOWTO Lie e aMOpTH3Kpa 3a nepruoaa
Ha JI0roBopa, M PECMEKTHBHO, LIE Ce OTUMTa (PHHAHCOB MACHB 3a 3a/IL/DKEHHETO N0 Te3H J0roBopu. Toa € 1
CBHILECTBEHATA MPOMSHA CIPSIMO TeKyLiaTa OTHETHa MpPaKTHKA. 3a KPaTKOCPOYHH MJIM Ha MHOrO HHCKa LieHa
JIM3WHIH Ce JIONyCKa M3K/IoUeHHe U 3ama3BaHe Ha JoceraluHaTa rnpakrvka. JIOKoNKOTO HOBHAT CTaHAapT faBa
MO-LIIOCTHA KOHLIETLMS, € HAMpaBeH OT TAXHA CTpaHa Mo-NofipobeH aHanu3 Ha yCNOBMATA Ha JOrOBOPHTE C
LIEN BB3MOXKHOCT Ja HACTBIAT OCHOBaHHs 3a peknacubMKaLisg Ha OMPENENeHH TM3MHIOBH CAENKH. HoBUAT
CTaHAapT M3MCKBA pa3LIMpsABAHE HA OMOBECTABAHMATA. PHKOBOACTBOTO € HAMpaBWIO MpOyuBaHe W €
ONpEeZIENUN0, Ye MPOMEHHUTE Upe3 HOBHS CTaHAapT OKa3BaT BIMAHHE BbPXY CUETOBOAHATA MOJIMTHKA H BbPXY
CTOMHOCTHTE M KNacH(pMKaLMATA HA aKTHBWTE, MAaCHBHMTE, OMEPaLMUTE W PE3YTATHTE HA APYXKECTBOTO MO
OTHOLLIEHHE Ha YaCT OT JIOrOBOPHTE 3@ OMNepaTHBEH JIM3HHT, Thil KAaTO APY>KECTBOTO € JIM3UHIONOJTy4aTeN.

3a IM3MHIOB JIOrOBOP APY’KECTBOTO MpHeMa JI0roBOp WM YacT OT JA0rOBOp, M0 CHaTa Ha KOWTO CpelLly
Bb3HArpaiCieHHe Ce MPEeXBbpAs MPaBOTO Ha MON3BaHe Ha AafeH akTWB (OCHOBHMA aKTHB) 3a OMpefeneH
nepvoz ot BpeMme. JloroBop 3a ()MHAHCOB NM3HHT € JM3WHIOB JIOrOBOP, MpPH KOWTO Ce MpeXBbpAT Mo
CHILECTBO BCMUKH DPHMCKOBE M M3rOfiM, MPOM3THYALM OT COOCTBEHOCTTa BHPXY [a[€H OCHOBEH aKTHB.
OnepaTyBeH NM3UHT € IM3UHIOB IOrOBOP, MPH KOHTO HE Ce MPEXBBPAAT M0 ChLUIECT-BO BCHUKH PHCKOBE H
M3roiH, MPOM3THYALLM OT COOCTBEHOCTTa BbpXY AANEH OCHOBEH aKTHB.

JIusuHrononyuatenst Moxe Aa u3bepe na He Mpunara M3UCKBaHHATA 3a MPH3HABAHE HA AKTHBH C NPaBoO
Ha NoJI3BaHe MO OTHOLUEHHE Ha:

a) KpaTKOCPOYHH JIM3UHIOBH JIOrOBOPH;
6) NM3UHIOBH IOrOBOPH, OCHOBHHST aKTHB M0 KOMTO € C HUCKa CTOMHOCT, KOraTo € HOB.

JIM3MHIBT Ha OCHOBEH aKTHB HE OTrOBaps Ha YCNOBHATA 3a JIM3UHI Ha aKTHB C HMCKA CTOMHOCT, aKo
€CTECTBOTO Ha aKTHBa € TaKOBa, Y€ KOraTo € HOB, aKTHBBLT OOMKHOBEHO He € C HHCKa croiiHocT. Hanpumep,
NU3KHIBT HA aBTOMOOMNM He OM OTroBapsn Ha YCOBHSTA 3a JIM3UHI HA aKTHBH C HHCKA CTOMHOCT, ThbH KaTo
HOBMAT aBTOMOOWN OOMKHOBEHO He € C Hucka cToHHocT. OCHOBHH aKTHBM C HMCKA CTOMHOCT Morat aa Obaat
Hanpumep Tabnerd W MepcoHaNHW KOMMIOTPH, ApeOHM kaHuenapcku mebend M Tene)OHHM amaparty.
TMpeanpusaTveTo ompenens TOYEH MHHMManeH Mpar B jeBa 3a aKkTMBH, KOMTO HAMa Ja ce Tperupar o
OCHOBHMS pel 3a MpU3HABaHE U OTHMTaHe, onpeneneH B crannapta — 9 000 nB. JIuzuHrononyyarensr u3bupa
Jia He Mpunara U3MCKBaHUATA U 3a JIM3UHIOBMTE I0rOBOPH, YUMHTO CPOK M3THUYa B paMKHTe Ha 12 meceua oT
JlataTa Ha MbPBOHAYAIHOTO MpHnaraHe.

3a nocoueHuTe B ropHus abzar JOroBOpH JIM3HHIONOMYHATENIT NMPU3HABA CBbP3aHHTE C TAX TM3UHIOBH
NnawLaHys KaTo pa3Xoz Mo JMHENHHUS MEeToJ| 3a CPOKa Ha IM3MHIOBHMS JIOFOBOP MK Ha Jipyra cMCTeMaTH4Ha
6a3a. JIuzuHrononyuatensat npynara apyra cucremMatuyHa 6asa, korato Tasu 6aza oTpassBa Mo-TO4HO MON3HTE
3a nusuHrononydatens. Ilpyema ce, uYe OCHOBEH AaKTHB C HHMCKAa CTOMHOCT CbLIECTBYBA, aKO
JIM3UHIONONYYATENST MOXKE Jla Ce Bb3MOJI3BAa OT Heropata ynoTrpeda CaMOCTOSTENIHO MJIM 3a8[IHO C JIpPYrH
pecypcH, KOMTO ca JIECHO JOCTBIHHM 3a IM3HHIONONy4aTens U He € CHIHO 3aBUCHM OT JPYrM aKTHMBH WU €
TSCHO CBbP3aH C TAX.

B Hawanoto Ha OroBopa NpeAnpUATHETO MpeLeHsBa Janyu JA0roBOpbT MPEACTaBsBa WIH ChAbpXKa
€N1eMEHTH Ha NM3KHr. JlaneH oroBop MpeacTaBnisBa MM ChIbpiKa €NEMEHTH Ha JIM3MHT, ako Mo Cuiata Ha
TO3M IOFOBOP CE MPEXBbPAs CpeLlly Bb3HarpakAeHHe MPaBoTO Ha KOHTPON Hajl M3MONI3BAHETO Ha IafieH aKTHB
3a ompeneneH MepHoi OT Bpeme. 3a J0roBop, KOMTO Chabpika JIM3WHIOB KOMIMOHEHT M €JMH WNH MoBede
JNOMBLIHWUTENHH  NHU3MHIOBH  WIM  HENMM3MHTOBH  KOMIOHEHTH, JIM3MHIOMONyHaTensT  pasnpenens
Bb3HArPKAEHUETO MO JOroBOpa 3a BCEKH JIM3WHIOB KOMIOHEHT Bb3 OCHOBA Ha OTHOCHTENHATa €IMHMYHa
LleHa Ha JIM3UHIOBMS KOMIOHEHT W CbBKyMHAaTa €JMHWYHA LEHa Ha HENU3HUHTOBMTE KOMIOHEHTH.
OrHocuTenHaTta eIMHU4HA LieHa Ha JIM3HHIOBUTE U HENMM3UHIOBUTE KOMIIOHEHTH C€ OMpezens Bb3 OCHOBA Ha
LIeHaTa, KOSTO JIM3UHIOATENST WK CXOJEH JOCTaB4UMK O HAUMCIN Ha NPEeaNpPHATHETO 32 TO3H WM NofobeH
KOMIMOHEHT MOOTAENHO. Ako HabmonaeMara caMOCTOATENHA LieHAa HE € HEeroCpeACTBEHO JAOCTbIIHA,
JIM3UHIONONYHaTeNdT MpaBd NpUONM3MTENHA OLEHKA Ha €[MHWYHATA LieHa, KaTo M3MOoN3Ba B MaKCHManHa
creneH HabmoaaeMuTe JaHHU.

ITpeanpusTrero onpenens cpoka Ha NM3HHrOBHS JI0OrOBOP KaTO HEOTMEHHM MEPHOA Ha JIM3HHIa, 3a€IHO
ChC:

a) MepyoIMTe, MO OTHOLUEHHE Ha KOWTO ChHLUECTBYBA OMLMS 33 YAb/KaBaHe Ha JIM3MHIOBHS JI0rOBOp, aKo €
JIOCTaTb4HO CHIYPHO, He IM3UHIONOYHATENAT L YIPaXKHH Ta3H ONLIKS,;
6) neprHoauTe, NO OTHOLLEHHE Ha KOWTO CHLLECTBYBA OMNLMA 3a MPeKpaTABaHe Ha NU3UHIOBHs JI0OrOBOP, aKo €
JIOCTaTbYHO CUT'YPHO, Y€ NM3UHIOMONYHATENAT LLE YIPaXKHU Ta3H OMLIKS.

Tpu oLieHKaTa Ha TOBa Iafiv € I0CTATbYHO CHIYPHO, He JIM3HHIOMNOoNYyHaTeNAT e YNpa>kHH ONLMATa a

YABIDKK WNM HAMA Ja YNpaKHU OMUMATa Ja MpeKpaTH CpoKa Ha JIM3WHIra, MpeAnpUATHETO B3eMa MpeaBun
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BCHYKH (AKTH H 0OCTOATENCTBA, KOWTO CH31aBAT HKOHOMHUECKH CTHMYJT 3 JIM3HHIONOJyYaTeNd Aa yNPaKHH
ONUKATA A2 YABLDKH WK 12 He YNpaXkHK ONUMATA 1a NPEeKpaTH CPOKa Ha JIM3UHTa.

Ha navannata nata au3vHronoayuaTenaT Npu3Haea aKkruea ¢ NMpaeso Ha nosissade. Ha Hauankata nara
JM3UHTONONMYYATENAT MPH3HABA EJHOBPEMEHHO M nacusa no JausuHra. Ha Havannara para
NH3MHTOMONYYATENAT OLEHSBA akTWBA C Mpapo Ha MOA3BaHe Mo ueHa Ha NMpuaoOueane. Llewata Ha
npuaobuBaHe Ha aKTHBA C MPaBo Ha Noj3BaHe 0OxBalla;

a) pasMepa Ha MbPBOHAYA/IHATA OLIEHKA HA MACKHBA M0 JIM3HHT;

6) AM3MHrOBMTE MAALLAHKA, W3BBPLUEHH KbM MM NPEIH HAYanHaTa 1aTa, MUHYC MOJIy4eHHTe CTHMYJIH MO
JIU3UHTa;

B) MbPBOHAUANHWTE TMpeky pPa3XONM, M3BBLPLIEHH OT JIW3MHIonojyuarens (TbProBCKH KOMHMCHOHHH,
IOPUAMYECKH XOHOPAPH H IPYTH);

r) OLIEHKA Ha Pa3XO/MTE, KOMTO JIW3HHIONOMYYATENAT L€ HAMPaBH 38 IEMOHTaK H NPEMECTBAHE HA OCHOBHHA
aKTHB, Bb3CTAHOBABaHE Ha OOEKTA, Ha KOMTO aKTMBbT € PasnoJIoXKEH, HjIH Bb3CTaHOBsSBaHE Ha OCHOBHHS aKTHB
B CHCTOSIHMETO, W3HMCKBAHO CHIJIACHO e M YCAOBUATA Ha JIN3WHTOBHS IOrOBOpP, OCBEH aKO TE3W PasXxofM ca
HAMPaBEHH 32 MPOM3BOACTBOTO HA MATEPHaHM 3aMacH. 3aIb/DKEHHETO 33 Te3M pasXxoiW ce rnoema or
AM3MHrONOAYyYaTeNd KbM HAYajHaTa f[aTa MM, BCJAEACTBHE H3MOJI3BAHETO HA OCHOBHHMS aKTHB, Mpe3
onpenaeneH Nepyoz,

Ha nauanHaTa faTa AM3MHroONOay4aTeNaT OLEHsSBA NAcHBa M0 JIM3MHIa M0 HACTOALIATA CTOWHOCT Ha
JIM3MHIOBHTE TIAILAHHS, KOUTO HE Ca HM3MNATEHH KbM Tasu faTa. JIN3WHroBuTE MiallaHus Ce AUCKOHTHPAT C
NMXBEHHs TPOLIEHT, 3a/0KEH B JIW3UHIOBMs JOrOBOpP, aKO TO3H MPOLIEHT MOXe Ja Obae HeNoCpenCcTBeHO
onpeneneH. AKO TO3M NMPOLIEHT HE MOXKe 18 Ob/ie HENOCPEACTBEHO OMNPE/EEH, TIM3HHTONOJYHATENAT H3M0oN38a
AndepeHLManHHA IMXBEH NPOLEHT HA JIM3WHrononyyatens. Ha Havannarta gara NM3WHrOBUTE MUIALLAHMS,
BKJIIOUEHH B OLEHKATA HA NACHBA MO JIM3MHIa, OOXBAILAT C/EAHUATE IUIALAHHA 32 MPaBOTO HA MO/3BAHE Ha
OCHOBHMS AKTHB 110 BPEME Ha CPOKa Ha JIM3HHT OBUS JOrOBOP, KOWTO HE Ca NJIATEHH KbM HayaiHaTa naTa:

a) QMKCHPAHH NIALIAHKHA MUHYC MOANEKALLMTE Ha NMOyHaBaHe CTUMYJIH MO JIW3HHTa;

6) MPOMEH/MBH JIM3MHIOBH MALLAHKS, 33BHCEILM OT MHAEKC WJIM TPOLIEHT, KOWTO Ca OLHEHH Cropen
CTOMHOCTTa Ha HHIEKCA WJIH NPOLIEHTA KbM HauaHATa AaTa;

B) CyMH, KOMTO Ce 04aKBa 11a 6baT Jb/DKHMH OT JIM3UHIONOJY4ATENs MO rapaHLIMKUTE 38 OCTAThYHA CTOHHOCT;
r) LeHaTa Ha yNpaKHABAHE HA OMLIMA 3a NOKYMNKA, aKO € JOCTATLYHO CHIYPHO, Y€ JIM3HUHIONOJy4aTeNaT e
YMNpa)kHH Ta3u ONLUUS;

1) MNALIAHUA HA CAHKLIMK 3a NPEeKpaTsBaHe Ha JIM3MHIOBHS 1OrOBOP, KO B CPOKA HA JIM3HHIOBHSI 1OrOBOP €
OTPa3€eHO YNpa)KHABAHETO HA OMNLMA 3a NPEKPaTABAHETO HA OrOBOPa OT CTPaHa Ha JIN3WHT OMONy4aTeNs.

KoraTo npunara Moziena Ha LieHaTa Ha NpuA0OMBAHE, TM3HHIONOAYYATENAT OLIEHABA aKTHBA C MPaBo Ha
M0/13BaHe N0 LieHa Ha NpuaoOHBaHe:

a) MMHYC BCHYKH HATPYNaHH AMOPTH3ALIMH H BCHUKH HATPYNaHH 3aryOu oT 0be3lieHka;
0) KopHrupaH clpsMo BCAKA NPeoLIEHKa Ha NACHBA MO JIM3HHTA.

JluzuHrononyuatensar Npunara u3MckBaHuaTa 3a amopTu3auus B MCC 16 HMOTH, MallliHM H
CbOPbXKEHHMs, KOraTo amMOpTH3Mpa akTWe C NpaBo Ha MojnsgaHe. AKO COOCTBEHOCTTa BbpXY akrupa ce
NpeXBbPJiA HA JIM3UHIONOTyUaTeNs M0 CUAaTa Ha JIM3UHIOBMA JI0rOBOP 0 Kpas Ha cpoka Ha TO3M JOTOBOP HJIH
aKo B pasxOAuTe 3a aKTHBA C MPaBO Ha MOJ3BAHE € OTPa3eHO YNPa)XKHABAHETO HA ONLIMA 32 3aKyMyBaHE OT
JIW3UHCONOJYHaTeNs, NOCAeAHUAT aMOPTH3Hpa aKTHBa C NpaBo Ha MOJ3BAHE OT HAYanHAaTa AaTa A0 Kpas Ha
Noe3HMs XKUBOT HA OCHOBHHS aKTHB. B MpOTHBEH Cilyyaii IM3UHIONOMYYaTENAT aMOPTH3HPA aKTHBA C MNpaBo
HAa MO/I3BaHe OT HayajHaTa aTa J0 Kpasg Ha MOJIE3HHs JKMBOT HA aKTiBA C MPaBo HA MOJI3BAHE WM JI0
M3THYAHETO HA CPOKA HA JIM3MHIOBHMA JOrOBOP, KOETO OT JABETE€ HACTHMHM MO-paHo. JIu3uHrononyuartenst
npunara MCC 36 Obe3LieHKa HA aKTHBH, 32 1a ONPE/IENH NajH aKTHBBLT C MPaBo Ha No3BaHe € 00E3LIEHEH H
J1a OTUeTe BCHUKH YCTaHOBEHHM 3aryOu oT obesLieHKa.

AKO OCHOBHMAT aKTHB TNPH JOrOBOP 3@ JIM3HHT OTrOBapsA Ha JeUHHLMATA 38 MHBECTHLIMOHEH MMOT,
npyxecteoro npunara MCC 40 3a oTuuTaHe Ha aKTHBA C MPaBO HA Moj3BaHe. EaHa M cblua monMTuKa 3a
rocje/paila OleHKa ce Mpuiara No OTHOLIEHHe Ha CcOOCTBEHMTE M MO OTHOLIEHHE HA HAEeTHTe
MHBECTHLIMOHHH HMOTH. He e 3aib/kuTenHa eqHa v Chila noMTHKA 3a NoceABalla OLEHKA 10 OTHOLIEHHE
Ha COOCTBEHHMTE M M0 OTHOLIEHHE HA HAETHTE MMOTH, MALLIMHK U ChOpbKeHHA. Ipy’KecTBOTO Mpusiara Moaena
Ha LieHaTa Ha NpuaoOHBaHE 32 36MM W CTpaaM, KOMTO KIaCH(QHLIMPA KATO aKTHBK C NPaBo Ha M0J3BAHE, 33
pasnuKa OT COOCTBEHHTE 3eMH M CTpajiy, 38 KOMTO C€ NpuUjiara MoJeNa Ha NpeoLeHeHATa CTOMHOCT.

Cnen HayanHaTa Jarta JIM3UHronosy4aTenaT NpeoLeHABa NaCcKBa 10 JIM3UHra, 3a Aa OTPa3H MPOMEHHTE
B JIM3HHIOBHTE IiaLaHus. JIW3UHrononyyaTensT Npyu3HaBa CymaTa Ha NpeoLeHKATa Ha NacKBa Mo JIW3HHra
KATO KOpEKLMs Ha aKTHBa C MpaBo Ha noji3eaHe. Ako obaye GanaHcoBaTa CTOHHOCT Ha aKTHBA C MPaBo Ha
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2.16

MoJI3BaHe € HamajleHa A0 HyJla ¥ MMa MO-HATAThLIHO HamansBaHe B OLleHKaTa Ha NacuBa Mo JIM3WHIa,
JIM3UHTONONYYaTeIST NPH3HaBa OCTaThuHa CyMa Ha NpeoLieHkaTa B nevandara uiu 3arybara.

JluzuHromnosyuaTessT npeolieHsBa NackBa Mo JM3MHIa, KaTo JUCKOHTHPa KOPUrHPaHUTE JIM3UHTOBH
TMJIALIAHUA C KOPUrMPaH AMCKOHTOB MPOLIEHT B CJIEIHWUTE CIyYau:
a) ¥Ma NMPOMSHA B CPOKa Ha JIM3UHIOBHS AOrOBOP. JIN3UHIrONOTy4aTesNsT onpeaesis KOpUripaHuTe JIM3UHTOBU
nallaHus Bb3 OCHOBA Ha KOPUrHPaHHs CPOK Ha JTIM3UHI OBHS 10rOBOp;
6) ¥Ma npomsHa B OLIEHKATa Ha OMLMs 3a 3aKYMyBaHe Ha OCHOBHMS aKTHB, HanpaBeHa cboOpa3HO CbOMTHATA U
obcrosTencTBata BbB Bpb3ka C OMNLMS 3a 3aKynyBaHe. JIM3WHrononywatessT onpenens KOPHIHpaHUTe
JM3MHrOBM NnallaHusd, 3a Aa Obge oTpaseHa MpPOMAHATa B CyMMTE, Ob/DKMMH CBMJIaCHO onuusTa 3a
3aKyMyBaHe.

JlM3uHronosyuaTeNar OTuMTa M3MEHEHWETO Ha JIM3UHIOBHMS JOrOBOP KaTO OmidesieH NuU3UH2, aKO
€THOBPEMEHHO:
a) UBMEHEHUETO yBeJluara 00XBaTa Ha JIM3UHrOBUs I0rOBOP, KaTo 100aBs NpaBoTO Ha NOJI3BaHE HA €HH WITH
roBeve OCHOBHH aKTHBH,
6) Bb3HArpaXaeHUeTo No JIM3UHrOBUS OrOBOp Ce yBeNWuaBa CbC CyMa, CbU3MEpHUMa ChC CaMOCTOSTESHATA
LieHa 3a YBeJIMYeHHeTO B 00XBaTa M eBeHTyaJlH KOPeKLIMK Ha TasH LieHa 3a OTpa3sBaHe Ha oOcTosTesNcTBaTa
10 KOHKPETHHsI JIOrOBOp.

BTopu BapuaHT € M3MEHEHUETO B JIM3UHIOBUS JOTOBOP 14 HE € OTUETEeHO KaTO OTAEJIeH JIM3UHI KbM
JlaTaTa Ha BJIM3aHe B CUJIA HA M3MEHEHHETO. B TO3M cllyuaii IM3UHIONoTyYaTeNT:
a) pasnpenesis Bb3HarpaX IEHHETO B POMEHEHH:! 10rOBOp;
0) onpenenis cpoka Ha M3MEHEHHS JIM3UHT OB J10r0BOP;
B) MpeoLieHsBa MacuBa No JIM3WHIa, KaTo JUCKOHTHPA KOPUrHpaHWTE JIM3WHIMOBM TUlalllaHMsl ¢ KOpUrvpaH
JIMCKOHTOB MPOLIEHT.

AKO M3MeHEeHHe B JIM3MHIOB JOrOBOP HE € OTYETEHO KAaTo OTHEJIeH JIM3WHT, JIM3UHIONoayuaTessT
OTuMTa MPEOLIEHKaTa Ha NacHBa Mo JIM3UHTa KaTo;
a) HamasiBa GalaHcoBaTa CTOWHOCT HA aKTHBA C MPaBO Ha MOJI3BaHe, 3a 1a OTPa3H YaCTHYHOTO WIIH MTbJIHO
NpeKpaTsBaHe Ha JIM3UHIOBHsI JOFOBOP, 32 H3MEHEHHs Ha JIM3MHIOBHsl IOrOBOP, HAMaNABALLM HEroBHst 0OXBaT.
JluzuHronomyyaTensaT npu3HaBa B neuanbata wiaM 3arybaTa BCHUKM JOXOAM WM 3aryOu, CBBp3aHu C
YaCTHYHOTO MJTH ITHAHOTO NpeKpaTsiBaHe Ha JIMK3HHIOBHS Or0BOP;
6) u3BbpLIBA CHOTBETHUTE KOPEKLIMM HA aKTHBa C MPaBO Ha MOJI3BAaHE 32 BCHYKM JPYTM M3MEHEHWs Ha
JIM3UHIOBMS JIOMOBOP.

[peanpusTHETO He MpHJlara HACTOSLLMS CTAaHAAPT ChC 33qHA JaTa MO MbJHUS PETPOCMEKTHBEH METOJ
B cbotBeTcTBHe ¢ MCC 8 CueToBOAHA MONMTHKA, NPOMEHH B CUETOBOAHUTE NPUOMUIUTENHH OLEHKH W
rpellKy, ¢ U3uMciIsiBaHe Ha KymynaTuBed edekt kbM 01.01.2018 r. IIpunoxceHusaT MeTon 3a MPEXon €
MOAUPHLIMPAHHUST PETPOCTIEKTMBEH METOI, M3MOJI3BaH ChIiIACHO Bb3MOXHOCTHTE 3a M300p B craHaapra. Tosu
METOJ1 CE Mpunara camo 3a I0roBOpH, KOWTO He ca u3nbiHeHH kbM 01.01.2019 r., natata Ha MbpBOHAYAJIHOTO
npuiarade Ha cTaHnapra. [lpu3HaBa ce KyMmyJiaTMBHMS e(eKT OT ITbpBOHAYaJHOTO MpWiaraHe Ha TO3M
CTaHAapT B KOPEKLMs Ha cangoTo Ha HepasnpeaeneHaTa nevanba B Ha4aa0TO Ha FOMMLLHHMS OTYeTEeH Nepyo,
T.e. kbM 01.01.2019 r. ITo To31 MeTOA HE ce U3BBPLIBAT KOPEKUMH Ha MpeaXOaHUsS CPaBHUTENIEH NEpHOL B
rOAMLIHNS PUHAHCOB OTYET.

IlpusnapaHe HA IPHXOAKTE H PA3X0AHTE

CueTOBOAHHUTE TMOJMTHUKM, creuudUuHK 3a MPEeAnpUATHETO,  ca pa3paboTeHH CBbriIacHoO
npunLmmuTe Ha MCPO 15 OTHOCHO OCHOBHMTE MPHUXOAHU MOTOUM Ha mpeanpusaTueTo. [pu npunarave
Ha CTaHAapTa NpeaNpUATHETO aHaIu31pa CeAHUTE eTarnH:

.U neuTuduumpane Ha 1oropopa ¢ KJIMEHT.

2.WnenTuduLmpane Ha OTAENHUTE 3abJDKEHHS 32 U3MbJIHEHHUE B JOTOBOPA C KJIMEHT.

3.0npenensHe Ha LeHaTa Ha cieflkaTa B 10roBOpa ¢ KJIMEHT.

4.Jlpn HeoOXOAMMOCT pa3mpeneNisHe Ha LieHaTa Ha chellkaTa KbM OTAENIHMTE 3aab/DKeHus 3a
U3MbJIHEHHUE B IOMOBOPA C KJIUEHT.

5.IlpuzHaBaHe Ha TMPUXOJ, BKJIOUMTESIHO MPH YAOBJIETBOPSBAHE HA BCSKO OTAENIHO 3aab/DKEHHE B
JIOroBOpa C KJIMEHT.

[IpeaNpuSTHETO OTYMTA AOrOBOP C KJMEHT, KOWTO € B 00XxBaTa Ha HACTOSLMS CTaHAApT, €AMHCTBEHO
KOraTo ca M3MbJIHEHW BCHYKH OT CJIEHHTE KPUTEPHH:

a) CTpaHuTe MO JOroBopa ca 0a00puin AoroBopa (B MUCMEH B, YCTHO WJIM B CHOTBETCTBHE C APYrH
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06nyaiiHi ThproBcky NPaKTHKK) U ca peLleHH Aa U3NbIHABAT CbOTBETHUTE CH 3alb/KEHN,

6) MpeAnpuUsATHETO MOJe Aa HAeHTH(HLMpa NpaBaTa Ha BCAKA OT CTPaHUTE MO OTHOLIEHHE Ha CTOKWTE
WIH yc1yruTe, KOUTO ce MPeXBbpAAT;

B) MpeANpUATHETO MOXe Na WAeHTH(DUUMpa YCNOBHATA Ha MnallaHe 33 CTOKMTE WM YCnyruTe, KOUTO
TpsbBa na 6bAaT NpeXBbpieHH;

I') J0rOBOPLT MMa ThProBcKa ChLIHOCT (T.€. B pe3ynTaT OT I0ropopa ce O4akpa Aa ce NPOMEHAT PUCKBT,
BpeMEBHTE NapaMeTpH WM PasMepbT Ha ObJeluyTe NapuyHH NOTOLM Ha NpeANpuATHETO); KaKTO 1

1) MMa BepOATHOCT MpeNpUATHETO Aa MOoy4H Bb3HArpax/eHHeTo, Ha KOeTo TO MMa MNpaBo B 3aMsHa Ha
CTOKHMTE WK YCNYTHTe, KOUTO e ObaaT NpexsbpieHu Ha knueHTa. I1pu oueHsABaHeTO Ha BEpOATHOCTra
Bb3HarpaxcaeHHeTo Aa ObJe MONyyeHo, NpelNpusTHETO B3eMa MpeABUA camO CrocobHocTra M
HamepeHHeTO Ha KnueHTa Ja 3aMjaTi pasmepa Ha Bb3HAarpaxkIAeHHeTO B H3MCKBaHWA CPOK. PasmepbT Ha
Bb3HArpaXKAEHUETO, Ha KOETO MpelnpuATHEeTO Lie MMa MpaBo, MOxe Aa ObJe NO-HUCHK OT LeHaTa,
nocoyeHa B JOroBOpa, ako Bb3HArpaKAEHMETO € NPOMEHNMBO, TbH KaTO MpeANpuATHETO MOXe Aa
NpeIoXKH Ha KIHEeHTa LieHOBa OTCThIIKa,

Hsama cbluecTBeHH NpoMmeHW Npu Mpu3HaBaHe Ha MPUXOAWTE Mpe3 TeKyiaTa (uHaHcOBa roAvHa B
cpaBHeHHe ¢ TNpuiaraHaTa npes NpeAXoaHaTa (rHaHcoBa rouHa CueTOBOHA MOJNUTHKA.,
TpeANpUSTHETO MpU3HaBa MPUXOAUTE, koraTo (MK KaTo) MpeANpUATHETO YAOBNETBOPH 3abIKEHHETO
3a u3MbJHEHHE, KaTO NpeXBbpau obelaHaTa cToka WK ycayra (T.e. akTUB) Ha knueHTa. JlafieH aKTHB e
NpexBbpJieH, KOraTo (MK KaTo) KIWEHTBT NOJY4H KOHTPOJ BbPXY TO3H aKTHB.

HneHTudrumpaHeTo U yAOBNETBOPSBAHETO Ha 3alb/KEHHATA 3a M3MbJIHEHWE BOAAT A0 MNpunaraHe Ha
METOJ 3a Mpu3HaBaHe Ha MpuXOJa B OMpeleneH MOMEHT OT BpemeTo. He ce Npunara meToA 3a
npu3HaBaHe Ha MpUXOJa B TeueHWe Ha BpeMeTo. 3ana3BaT CE M3MOoN3BaHUTe METOAM 3a Npu3HapaHe Ha
NpuxoJa B cpaBHeHKe C MpeaxoaHaTa (rHHaHcoBa roAnHa. [Tpu HeobX0AMMOCT OT MpunaraHe Ha METON
3a Mpu3HaBaHe Ha NpUXOJa B TeueHue Ha BPEMETO Ce M34MCNABAT MPUOAM3UTENHN CYMH 3a OLeHKa Ha
eBeHTYaJlHH rapaHuuM, YCJIYrM 10 TNOARpbxkKaTa, TMpelBapuTeNHO 3aljlaTeHH TaKch M
NpeANpor3BOACTBEHH PasXO/u.

CamMO Mpu HeOOXOAMMOCT C€ HM3MOi3BaT MOAXOAAM METOAW 3a NMpUONM3UTENHO OLeHsBaHe Ha
eQMHMyHaTa MpoJaxkHa LeHa Ha CTOKa MW ycjyra, KOMTO BKJo4BaT, HO He C€ OrpaHuiuapaT [0,
CNIEJIHOTO:;

a) NOJAXOJ Ha KOpUrupaHaTa MasapHa oLieHKa - NpeAnpuaTheTo OM MOrNo Aa HanpaBu OLEHKa Ha nasapa,
Ha KOJ{TO NpOJaBa CTOKUTE MM YCIYTHTE CH, W 1a H34KCH NpUONH3NTENHO LeHaTa, KOSTO KIMEHTBT Ha
TO3M Nazap Oy 6uA roToB Aa MaaTH 3a CTOKMTE MAM yciayruTe. To3u MOAXOA MOXeE CbulO Aa BKIHO4BA
No30BaBaHe Ha 1ieHH 3a M0J00HK CTOKW MM YCAYTH, Npeanaraiu OT KOHKYpeHTHTe Ha NpeanpHATHETO,
¥ KOpUrupaHe Ha Te3u LieHH, KaKkTo e HeoOXOAWMO, 3a Ja OTpa3sBaT pa3XOAMTE M MapxoOBeTe Ha
NpeanpUsTHETO;

6) NOAXOA Ha OyaKBaHK PasXxolu MKOC MapK - MPeANpUATHETO 61 MOrNO a NPOrHO3KWpPa OyaKBaHWUTE CH
pasXOZy, CBbP3aHH C Y[OBNETBOpPABaHE Ha 3a/b/KEHMETO 32 W3MbiHEHWe, W cnel TOBa Ja Npubasu
NOAXOAALL Mapyk 3a Ta3K CTOKa WK YCnyra;

B) OCTaTbueH MOAXOJ - MpeANpUATUETO MOXE Aa OLEHH NpUONHU3NTENHO eAMHWYHATa MpOA@KHA LieHa,
KaTo Ce Mo30Be Ha o0wata ueHa Ha cenkaTta MuHyc cbopa ot HabnionaBaHi e AMHWYHH MPOJAXKHH LIEHH
Ha ApYry obelaHy B 10ropopa CTOKH MW YCNYTH.

ITpu oLieHKa Ha 3aAb/KEHUATA 38 U3ITbJIHEHHE 32 Y10BNETBOpsBaHe C BPEMETO, MPUXOAKTE ce NMpH3HaBaT
Mpy MOJOXKEHHE, Ye AeifHOCTra Ha MpeANpuSTMETO He Cb3/aBa aKTHB C aiTepHaTHBHa ymoTpeba 3a
MpeANpUATHETO M TO pasmojara C rapaHTHpaHO MpaBo Ha MNJjallaHe 3a AeifHOCTTa, U3BbpLIEHA KbM
CbOTBETHATA JaTa.

AKO 3aldbDkeHHE 33 M3MbJIHEHHEe He € YJOBNeTBOPeHO C TeueHWe Ha BPEMETO, NpeaNpUATHETO
YIOBNETBOPSIBA 33 bIDKEHHETO KbM OfpeeneH MOMEHT BbB BPeMETO. 3a /ia ce Onpelie/lh MOMEHTBT, B
KOWTO JafileH KIWeHT Monyuasa KOHTpOJ BbpXY OOellaHus akTHB W MpeAnpUiTHETO YNOBNETBOpPABA
3a[b/KEHUETO 32 W3MTbjIHEHKe, NpelNpUSTHETO B3eMa MpeABH M3MCKBaHMATa OTHOCHO KOHTpona. B
NOMbIHEHKe, MpeANpUsTHETO B3eMa MpelBMA TPHU3HALM 33 MPEXBbPIASHETO Ha KOHTPONA, KOMTO
BKJIOYBAT, HO HE C€ OrPaHWUaBaT 110 CJEAHOTO:

a) NpelnpUSTHETO UMa ChLIECTBYBALLO MPABO Ha IMallaHe 3a aKTHBA - aKO KNMEHTbT € MOHacTOsEM
3aJb/DKEH 4 3ar/laTh 3a aKTWBa, TOBA MOXE Ja O3Ha4yaBa, Y€ B 3aMfHa KJIMEHTBT € MOJyuHI
Bb3MOXKHOCTTA [a pbKOBOJM HM3MO3BAaHETO W Ja MOjy4aBa Mo CbLIECTBO BCHUKH OCTaHanH MON3H OT
aKTHBA,

6) KNHEHTbT WMa 3aKOHHOTO NMpaBoO Ha cOOCTBEHOCT BLPXY aKTHBA - 3aKOHHOTO MpaBo Ha coOcTBEHOCT
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MO>ke Ja MoKa3Ba KOs CTpaHa Mo AOroBopa MoXke [1a pPbKOBOAW M3MOJ3BAHETO M Aa MOjyuaBa Mo
CBILIECTBO BCHYKHM OCTAHA/M NOJI3H OT aKTHBA MM a OFPaHWUH 10CThMA HA APYTH NPEANPHATHS 10 TE3H
nonzu. CnenoBaTelHO MPEXBbPJSHETO HA 3aKOHHOTO MpPaBO HAa COOCTBEHOCT BBPXY aKTHB MOXe Ja
03HA4aBa, Y€ KJMEHTbT € MOJy4HsT KOHTPOJ BbpXy akTHBAa. AKO MpeAnpUATHETO 3arna3Ba 3aKOHHOTO
npaBo Ha COOCTBEHOCT CamoO KaToO 3allMTa Cpelly HerjalllaHe OT CTpaHa Ha KJIMEeHTa, Te3H MpaBa Ha
NpeanpUATHETO HE Bb3MPENATCTBAT KJMEHTA /1a I0J1y4H KOHTPOJ BbpXY aKTHBA;

B) MPEANPUATHETO € MPEXBBPIIMIO (HH3MUECKOTO BiaJeHHE BbPXY aKTHBA - (U3HUECKOTO BlaJeHHe Ha
KJIMEHTa BbpXY aKTHBa MOJKe J1a M0Ka3Ba, Ye KJIMEHTbT MMa CoCODHOCTTa Ia pbKOBOAH M3MOI3BAHETO H
Ja NojlyyaBa Mo CbIIECTBO BCHYKM OCTaHaM MOJ3M OT aKTHBA WJIM 1a OrpaHW4u AOCTbINA HA JApYr
NpeanpuaTHs 10 Te3W NoA3u. Bbrnpexu ToBa Gu3nuecko BlaJleHHe MOXE M J1a He CbBMaja C KOHTpOJa
BbpXY JaleH akTHB. Hanmpumep, B HSKOM CropasyMeHWs 3a OOpaTHO M3KynyBaHe M JIOTOBOpH 32
KOHCHTHALIMs, KJIMEHTHT WM MOJyuaTeNsT MOXe Ja BJA3aT BbB (PU3MYECKO BIAJAEHWE BbpXY aKTHBA,
KOMTO MpeAnpHATHETO KOHTpOJMpa. K oOpaTHO, B HIKOM 0rOBOPEHOCTH 3a (hakTypHpaHe v 3aAbpiKaHe,
NPEeAnpUITHETO MOXKe Aa 3ana3u (U3MYECKOTO BiaJleHHEe BBPXY AaKTHB, KOMTO CE KOHTpOJMpa OT
kmventa. [lpumepu ca cnopa3yMmenHs 3a OOpaTHO M3KYMyBaHe, CMOpPa3yMEHHs 3a KOHCHrHaLMs W
JOroBOPEHOCTH 3a (aKTypHpaHe W 3aAbpxKaHe;

I') KJIMEHTLT HOCH 3HAUYMTEJIHUTE PUCKOBE W MOJI3U OT COOCTBEHOCTTA BbPXY aKTHUBA - MPEXBBPIAHETO
K'bM KJIMEHTA HA 3HAUWTEJIHUTE PUCKOBE M MOJI3W OT COOCTBEHOCTTA BbPXY aKTHBA MOXE Ja MOKa3Ba, ue
TOi1 € MoJMy4us BB3MOXKHOCTTA Ja PbKOBOAM M3MO/3BAHE-TO M Jla MOJyyaBa MO CbUIECTBO BCHYKH
OCTaHa/M NoJI3U OT aKTHBA. Bbrpeku TOBa NpH U3BBPLIBAHETO HA OLIEHKA HAa PUCKOBETE U MOJI3UTE OT
CoOCTBEHOCTTA BbpXY 00€IaHus aKTHB, NPEANPUATHETO W3KJIIOUBA BCAKAKBH PUCKOBE, KOMTO NMOpaXaar
OTJENHO 3ab/DKEHHE 32 M3MbJHEHHE B AOMbJHEHHE KbM 3a[b/DKEHHETO 3d M3MbJHEHHE, CBbP3aHO C
NpeXBbPISHETO Ha akTuBa. Hanpumep, mpeAnpusTHETO MoOXke Ja € MpeXBbpAMI0 KOHTpOJa BbpXY
dKTHMBA HA KJIMEHTA, HO BCE OLIE J1a He € YJA0BJETBOPHJIO AOMBJAHUTENHOTO 3aAbJDKEHHE 33 U3MbJIHEHHE,
CBBP3aHO C NPEeI0CTABSIHETO Ha YCJYrH M0 NOA/PBXKKATA BbB BPb3Ka C MPEXBbPIIEHHUS aKTHB;

1) KIMEHTHT € NpHes aKTHBA - IPUEMAHETO HA aKTHBA OT KJIMEHTa MOXKe Jla MOKa3Ba, 4e TOH € Mosy4uIl
BB3MOXKHOCTTA Jla PbKOBOAW M3MOJ3BAHETO W J1a MoJlyuaBa Mo CbLUIECTBO BCHYKH OCTaHaAM MOJ3H OT
aKTHBa.

[MpeAnpUsATHETO MpU3HABA MPUXOAUTE MPH NMPEXBbpJIsHE HAa KOHTPOJA, KATO € B POJIATa HA MPHUHLMMNAJ,
Thil KaTO MpUTEXaBa KOHTPOJA BbPXY CTOKMTE M YCJyrMTe, MpelM 1a I'M NpeXBbpiH KbM KIMEHTA.
CbrnacHo [OrOBOPHHTE CHOpa3yMeHHs C KJMEHTHTE TMpednpusTHETO He Ce sBABa areHT MpH
npoaaxbara.

[lpy onpelensHe Ha LeHaTa HAa CHAeNKaTa MpEANpUATHETO Kopurupa obellanus pasmep Ha
Bb3HATPaXkA€HHETO 33 BB3AEHCTBUETO HA CTOMHOCTTa Ha MapHTe BbB BPEMETO, dKO MOMEHTHT Ha
nnaiiase, JOroBopeH (MpsAKO WM KOCBEHO) OT CTpPaHMTE MO JA0roBopa, Mo-pakia 3a KJHMEHTa WM
MPEANPUATHETO 3HAUMTE/IHA M0J13a OT (UHAHCHPAHETO HA MPEXBBPJIAHETO HA CTOKMTE WJIM YCNyrure
KbM KJMeHTa. [1py Te3u obcTosTencTsa AOroBOpbT ChAbprKa 3HAUUTENEH KOMIOHEHT HA (UHAHCHpAHE.
3HauMTeNIeH KOMIMOHEHT Ha (UHAHCHpaHe MOXKe Aa ChLIECTBYBAa HE3aBUCUMO OT TOBA Jlajiu 00EIaHoTOo
¢uHaHCHpaHE € M3PHYHO MOCOYEHO B JI0roBOpa, WJM ce noapaszdupa OT yCJ/oBMATa 3a MiallaHe,
JOrOBOPEHH OT CTpaHUTE Mo AoroBopa. B obuualHaTa AeiiHOCT Ha MPEANpHUATHETO HAMA 3HAYUTENEH
KOMIOHEHT Ha (PMHAHCHpaHE B 0rOBOPHUTE C KJIMEHTH.

[Ipy ompenensHe Ha LeHAaTa Ha CAelkaTa NpeANpUSTHETO B3eMa MpeABMA YCJIOBMATA Ha J0roBopa M
obuualiHuTE U ThPrOBCKH NPAaKTHKH. [[eHaTa Ha cAenkaTa e pa3MepbT Ha Bb3Harpa)k A€HHETO, Ha KOHTO
NpeAnpHATHETO OYakBa J1a MMa MpaBo B 3aMfAHA HA MPEXBbPJISHETO HAa KJIMEHTa Ha 0OellaHWTe CTOKH
WM YCIYTH, C U3KJIIOUEHHE Ha CyMHTe, CbOpaHM OT MMETO Ha TPeTH CTpaHH (HanpuMep AaHbK BbpXY
nponaxxoure). ObelaHOTO B AOrOBOpa C KJIMEHTA Bbh3HArpaXKAeHHe Moxe Ja BKJIOUBAa GUKCHPaHH CYMH,
MPOMEHIIMBH CYMH, HJIH H NBETE.

EcrecTBOTO, BpeMEBUTE MOKa3aTeNu W pa3MepbT Ha Bb3HArpa>kAeHUETO, 00EIaHO OT KJIMEeHTa, BIUAST
Ha NpubJM3MTENHATA LieHa Ha caenkaTa. [Ipy onpelensHe Ha LeHaTa Ha cAenkaTa npeAnpUATHETO B3eMa
MpeaBUA Bb3AEHCTBUETO HA BCHUKH OT CNEAHHUTE:

a) MPOMEHJIMBOTO Bb3HArpakAeHUE;

0) OLIeHKH Ha MPOMEHIMBOTO Bb3HAarpa)kA€HUe, ChAbPIKALLM OrpaHUUEHHS;

B) CBLLECTBYBAHETO HA 3HAYMTE/IEH KOMIOHEHT Ha pUHAHCHpaHe B 10roBOpa;

I') HEMapHUUHO Bb3HArpaXkAEHHUE; KAKTO U

1) Bb3HArpaXkIEHHE, IbJDKUMO Ha KJIHEHT.

Hsma HeobxoauMoCT OT pasnpeleneHHe Ha LieHaTa Ha TPaH3aKUMATA KbM OTAEHWTE 3abJDKEHUs 3a
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2.17

3.1

u3nbaHeHue. [Ipy eBeHTyanHa Heo6XOAMMOCT OT TOBa C€ MpunaraT OTHOCHTENHH CaMOCTOATE/HH
NpojiaxHu LeHu. B kpaeH cnyuaii ce npunara MeTOA 3a NpPHUONM3MTENHO OLEHsBaHe Ha Oasa Ha
M3MONI3BAHETO Ha HabntofaeMu BXOAALIM AaHHH.

AKTHBUTE O JOrOBOPH C KJIMEHTH OTPa3sBaT B3EMaHWUATA MO MPU3HATH MpUXOAM OT npoaaxbu. Ilpes
OTYETHMS TMEPHOA Ca [MOJyYeHH MapuU4HM CPeiACcTBa B pe3yNTaT Ha MoracsBaHe Ha B3eMaHHA MO
NpoaazieHy MpPOAYKLKs, CTOKH M YCIIYTH C NPeXBbpAsHE Ha KOHTPoJ. [lackBuTE NO JOrOBOPH C KIIMEHTH
OTpa3fiBaT 3a[b/DKEHMATA MO MONYYeHW aBaHCH 3a Obaew npomaxOu. Ilpes oTueTHus nepuoa ca
MPU3HATH KATO MPUXOAH W B TEKYLLMS PE3YNTAT MONYyUEHHTE aBAHCH 3a MPOJaAEHH NPOAYKLMS, CTOKH H
ycayru ¢ npexsbpisHe Ha KoHTpon. KbM kpas Ha ¢uHaHCcOBaTa roavHa akTHBWUTE MO JOrOBOPH C
KJIMEHTH Ca KOPMrMpaHH C MOAXOAALL MOZeN Ha OuaKkBaHaTa kpearTHa 3aryba no MCOO 9.
OmnoBecTABAHETO HAa TMpPHUXOAMTE MO KaTeropud OTpa3fsBa XapaKTepa, BPEMEBWUTE MapaMeTpu H
HECHTYPHOCTTa Ha TMPUXOIMTE U MapuyHWTE NOTOLM, KaTO BOAM 10 pa3bupaHe Ha rnaBHUTE (HaKTOPH.
CbLIOTO BaXKM 3a ONOBECTABAHE HA OuvaKBaHaTa KpeAWTHa 3aryba. OCHOBHMTE OMOBECTABAaHW ca
TMPEACTABEHH M0-HATAThK B MPHIOKEHHSTA.

TpuxoauTe BKIOUBAT CMpPaBEANMBaTa LiEHA Ha MPOJAJEHHTE CTOKH M YCIYTH, HETHO OT JAaHbLH BbPXY
JobaBeHaTa CTOMHOCT M MPeNoCTaBeHH OTCThNKU. [IpMX0AM ce NpU3HaBaT KaTo ClelBa:

Pa3xoauTe ce MpU3HABaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe Ha 0a3a Ha JOKYMEHTalHa 000CHOBAHOCT.
Cnia3Bat ce MPUHUMIIMTE Ha TeKYLIO HAYMCNABAHE U ChIIOCTABUMOCT C MPHXOMTE.

PasxoauTe 3a GbAELIM NEPUOAIM CE OTNIAraT 3a MpU3HaBaHe KaTo TeKyLl pa3Xxo/ 3a Nepuoa, npes KoTo
JIOFOBOPHMTE, 33 KOWTO CE OTHACAT, ce W3MbaHABAaT. CTOMAaHCKaTa M3roJa Ha pa3cpouCHUTE pasXoiu e
00Bbp3aHa ChC CNeBalll OTUETEH MEPUOSL.

Pasnpeue.nenne Ha ANBHAEHTH

Pa3npe,ueneﬂue’ro Ha AMBUACHTH Ha aKUUOHEPHTE Ha pr)KCCTBOTO C€ MpH3HaBa KaTo 3aAb/LKEHHE BbB
d)HHaHCOBHTe OTYETH B N€puoaa, B KOMTO € OB,O6PCHO.
anXOll OT AMBUJIEHTH C€ TMpH3HABA KOraTo € YCTaHOBEHO MpaBoTO Aa C€ MNojy4H NnialaHeTo

3HAYNMH CYETOBOAHH ﬂpH6HH3HTeJ'lHH OLICHKH H NMpeueHKH

TpubAN3MTENHHTE OLIEHKH M MPEeLLeHKH ca 6a3upaHH Ha HATPYMaH OMKT U APYrH (GaKTOpH, BKIFOUHTENTHO
OuaKBaHHs 3a ObAEIM CHOMTHSA NpH HanuuHWTE obCcTOsTENncTBa. JJOCTOBEPHOCTTa Ha NMPUOAH3HUTENHHMTE
OLIEHKH W NpEeLEeHKH ce Mpepasriexnaa pefoBHo.

3HAYHMH CUETOBOAHH NPHOJIH3HTETHH OUEHKH H NPEANoJI0KeHHs

,[IP)OKCCTBOTO H3BDbpLUBA npn6nu3mennu OLEHKH H MPELEHKH 3a LENUTE Ha CUETOBOAHOTO OTHYHTAHE H
OroBecCTsABaHEe, KOMTO MOraT Jaa Ce€ pasn{daBaT OT (baicmqecxme pE3yNTaTH. 3HaYUMHUTE CUETOBOAHM
l"lpld6J'lPl3ldTeJ'lHl/l OLIEHKH, TpPH KOMTO MMa 3HAYMTEJIEH PUCK OT MocineaBallia CbleCTBEHA KOpEKLHs Ha
6anaHCOBUTE CTOMHOCTH Ha aKTUBUTE U MACUBUTE, Ca JUCKYTHPAHH MO-A0J1y:

(a) Qanvyu 6vpxy doxoda

Jlpy>xecTBOTO € AaHbueH cyOekT, momajaul MO OPUCAMKUMATA Ha AaHbYHaTa aJAMHHMCTpaLMA.
3HauuTeNHa MpeleHka e Heobxoaumo Aa ObAe HampaBeHa 3a OMPENeNsHeTO Ha AaHbYHaTa NMPOBHM3HMAL
ChlIECTBYBAT MHOXXECTBO OMEpaUMH M M3HHUCIEHHS, 32 KOMTO OKOHHYATEJIHO OMnpeleNeHHs AaHbK €
HEYTOYHEH B HOpMajlHHMs XOJ Ha AeiiHocTra. JIpy>xeCTBOTO MpHM3HaBa MacHBW 3a O4akKBaHHW JaHbBYHH
3aJb/DKEHHA Ha 0a3za Ha mpeLeHKa Ha pbkoBoAcTBOTO. KoraTo OkoHuaTenHus AaHbYeH pesynTar e
pas/iM4eH OT MbPBOHAYANHO OTHETEHWTE CYMH, TE3H Pa3NMKH L€ UMAT BAMAHME BbPXY KPaTKOCPOUHMA
JIaHbK M MPOBU3UMTE 3a BPEMEHHH JaHbYHM Pa3fiMKH B MEpHOJa Ha JaHbYHUTE PEBU3UH.

Ilpu onpenensHe Ha AaHbLMTE BbpXy A0OXOJa ce cra3aT M3uckBaHuATa Ha MCC 12 JlaHbuM BbpXY
noxona.

(6) Cnpasedmiea cmoiinocm Ha GUHAHCOBU UNCIPYMeHU
CripaBe/IMBUTE LEHH Ha KOTMPaHUTE WHBECTHLIMH Ha aKTHBHM Ma3apu ca 6a3upaHy Ha TEKyLIMTeE NasapHu
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UeHU. AKO HAMa aKTHBEH Masap 3a ()MHAHCOB MHCTPYMEHT, J|py»KecTBOTO YCTaHOBsABa CrpaBeljiMBUTE
LI€HH, KaToO M3MO/3Ba OLEHBYHM Moaead. ToBa BKIKOUBA U3MO3BaHE HA MOCAEAHH CAENKH, H3BbPIUEHH M0
CrpaBelIMBH LEHH, AMCKOHTUPaHM MapHyHM MOTOLM, MOAENM 33 OLUEHKH Ha OMUMH, M APYrH MOAENH,
M3MOA3BAHM OT Ma3apHUTE YYaCTHHUM. MopaenuTe 3a OLEHKA OTpa3sBaT TeKyLIMTE MNa3apHH YC/IOBHs Ha
JaTaTta Ha OLEHKaTa, KOMTO MOXE M Jia He ca MpeaCTaBUTENHH 3a Na3apHUTE YCIOBUSA MPEAH U CeA TasH
nata. Kb parata Ha GanaHca pbKOBOACTBOTO MNperjena HEroBuTe MOAEAM 3a Ja MOACHIYpH, 4e Te
MOAXOAALLO OTpa3sABaT TEKYILMUTE Ma3apHH YCIOBHS, BIJIFOYMTENHO OTHOCHTENHATA IMKBUAHOCT Ha rasapa

W KpEANTHHA CITIPEA.

Ilpy onpenensHe Ha crnipaBeanrBara CTOWHOCT Ha GHHAHCOBUTE MHCTPYMEHTH CE Cra3BaT M3MCKBaHHATA
Ha MC®O 13 OueHsBaHe no cnpaBeaiuBa CTOHHOCT.

(8) Obe3yenru Ha 83eMaHUs

Ipy1 u3BbpLIBaHE Ha 00€3LEHKH Ha B3€MaHUATAa PbKOBOACTBOTO Ha JIpYy)KECTBOTO OuEHsBa pa3Mepa
nepuoaa Ha o4yakBaHUTE ObAEIL MapHYHM MOTOUM CBBP3aHM C B3€MaHWsATa Bb3 OCHOBA Ha CBOS OMNMT 3a
CXO/IHM MO XapaKTep B3e€MaHHs, KaTo B3eMa Moj BHMMAHHE M TEeKyLMTe 0OCTOATENCTBA 3@ B3EMaHMATA,
nperaexnaHy 3a obe3LeHka.

Tpy onpeaensHe Ha KPEeAUTHHs PHUCK Ha B3€MaHMATa W Apyrute GMHAHCOBHM WHCTPYMEHTH Ce Craspar
n3uckBanuaTa Ha MCOO 9 OuHaHCOBH MHCTPYMEHTH.

(2)nposuzuu 3a obe3ugemenus npu NEHCUOHUPAHE HA NePCOHANA

MexnyHaponeH cuertoBoaeH ctaHaapt (MCC) 19 — Jloxoau Ha HaeTUTe NMila TPETHpa TOBa U3UCKBaHE
KaTto ABJArOCPOYHO 3aib/bkeHHe Ha paborojaTens 3a u3miallaHe Ha AepUHMpPaHM AOXOAM MpH
HanyckaHe W M3MCKBa MpHUIAraHETO Ha aKTIOEPCKM METOAM 3a M3UMC/AsSBaHE Ha 3aAb/KEHHETO Ha
paboronarens. CraHaapTbT M3MckBa na Obae onpeneneHa ceraiiHata CTOMHOCT Ha Obaewure
3aAb/DKeHUs Ha paboTroaaTens 3a u3miailaHe Ha AedHHMpaHM NOXOAH, 4pe3 MpuiaraHe Ha KpeauTHHS
METOJ1 Ha MPOrHO3UPaHUTE EAMHHLIH.

U3uncnennsTa ce M3BbPLUBAT MHAMBHUAYANHO 32 BCUYKH CHYXKHMTENH, HAETH Ha TPyAOB AOrOBOp MpH
paboTonartens Ha Ga3aTta Ha OTpabOTEHHs W MPEACTOSIMA UM TpyAos ctax. O61OTO 3aabKeHHe ce
pasnpenens mpe3 UENHs oYakBaH TPYAOB CTX Ha HAETOTO JMuUE NpH paboToaaTens, KaTo pasMepbT Ha
3a1b/DKEHHETO KbM MOMEHTA Ha OLEHKaTa MpeACTaBisBa MPOMNOPUMOHANHA 4acT, OTHacsdwa ce 3a
rOAMHUTE Ha OTPabOTEHHS TPYIOB CTaX.

(0)npogu3uu 3a KOMHEHCUPYeMU 0NN YCKU Ha NePCOHARA

MexnynaponeH cuetoBoaeH ctanaapt (MCC) 19 — Jloxoau Ha HaeTUTe JiMila TPETHUPA TOBA U3UCKBaHe
KaTo AbArOCPOYHO 3aabikeHHe Ha paboroaarens 3a u3nnaillaHe Ha aeHHUpPaHU 1OXOAM MPH Mon3BaHe
Ha nnaTteH OTMYCK M M3MCKBa MpPWAAraHeTo Ha TOYHM MOAXOAAILM METOAM 3a H3YHCNsBaHE Ha
3aab/keHneTo Ha paboroparens. CraHaapThT M3KMckBa na Obae onpeneneHa ceraiiHaTa CTOHHOCT Ha
6baewMTe 3aabMKEeHUs Ha paboroaarens 3a U3ruiailaHe Ha AeMHUPaHU JOXOH.

U3uncnenuaTa ce M3BbpILIBAT MHAMBHAYANHO 3a BCHYKH CHYXXHTENH, HA€TH Ha TPYAOB AOrOBOp MpH
pa6boTonarens Ha 6a3aTa Ha HEM3NON3BAHUTE AHU OT KOMIEHCHPYEMHUTE OTIYCKH U aKTyajHaTa CTOHHOCT
Ha cymara 3a Bb3HarpaxcieHus M ocuryposkH 3a paboroparens. OcurypoBkure ce dopmupar Ha 6a3a
NpHETUTE OT AbpkaBaTa HOPMATHBH 3a CeABallaTa rouHa.

4 OTyHTaHE N0 CerMenTH

Hudopmaums 3a neiftHocTra no onepaTMBHYA CErMEHTH ce u3Kckea cvriaacHo MCPO 8.

[peanpustvero e ny6AMyHO M momaja B obXBaTa Ha M3MCKBAaHMATA 3a OMOBECTABAHE HA CEKTOpPHA
uHdopmauus.

OnepaTHBEH CErMEHT € KOMITOHEHT Ha MpeANpPHUATHETO:

a) Koiito mpeanpuema 6M3HEC NEHHOCTH, OT KOMTO MOXKE Aa MojyyaBa MPUXOAU M TMOHAcs
pasxoaM (BKJIIOUMTENHO MPHUXOAM M Pa3XOAH, CBbP3aHH CbC CHENKH C JpYrH KOMMOHEHTH Ha CbLIOTO
npeanpUsTHe);

6) 4MMTO OMepaTHBHM PE3yNTaTH PEJOBHO Ce MPErAexAaT OT pbKOBOAUTENS Ha NpeaANnpHATHETO,
B3eMalll [JIaBHUTE OMEpPAaTHBHU pELUEeHHs, NMPH B3EMAHETO Ha pELIEHHs OTHOCHO PEecypCcHTe, KOMTO Ja
6baaT pasnpeneneHy KbM CErMEHTa, M OLEHABAHE HAa pe3y/ITaTUTE OT AeHHOCTTa MY;
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B) 3a KOHTO € HajMLie OTAenHa PUHaHCoBa MHGOpMaLIKs.
OnepaTHBEH CErMEHT MOXKe Ja mpeanpyema Ou3Hec NeHHOCTH, 3a KOMTO OLLE HE MOjyuyaBa NPUXOH,
HarnpyMep, ONepalMKTe MO Cb3aAaBaHe HA MpeanpuaTHe MoraT Aa 6bAaT onepaTHBEH CErMeHT MpejH Ja
neyensaT NpUxXoau.
[IpeANpHATHETO OTuMTa OTAENHO HHGOPMAaLMs 3a BCEKHM ONepaTHBEH CErMeHT, KOHWTO: e Oun
MAEHTHQHLMPAH HAM € pe3ynTaT OT 00eAMHABAHETO HAa [1BA M/IM MOBEYe OT TE€3H CErMEHTH W HAaAXBbPIs
KOJIMuecTBeHHTe nparoee B naparpad 13 ua MCPO 8.
OnepaTHBHUTE CErMEHTH YECTO MOKa3BaT CXOAHH AbJArOCPOUHH pe3yATaTH Ha IEHHOCT, aKO UMAT CXOJIHH
MKOHOMMUECKH XapaKTepucTHkH, Hanpumep GWxa ce ouakBanM CXOAHW ABATOCPOYHH CpelHH OpyTHHM
MapyKoBe 3a [Ba ONEPATHBHN CETMEHTH, aKO TEXHHWTE MKOHOMMUYECKH XapaKTepHMCTHKH ca CXOoAaHH. [la
WKW MOBe4e OMepaTHBHW CerMeHTa MoraT na Obaar obeAWHEHW B €lMH OnepaTWBEH CEerMeHT, aKo
00eIMHABAHETO € B CHOTBETCTBME C OCHOBHMs MpUHUMN Ha HacToswMs MCDO, cermeHTHTE MMAT
CXOJIHH MKOHOMHYECKH XapaKTEPUCTHKH U CErMEHTHTE Ca CXOJHH BbB BCAKO OT CJIEAHHTE OTHOLUIEHHS:

a) eCTeCTBOTO HA NMPOJYKTHTE W YCAYTUTE;

6) ecTecTBOTO Ha MPOM3BOACTBEHUTE MPOLIECH;

B) BMJa WM K/aca KJIMEHTH 3a TEXHHTE NPOAYKTH U YCIyrH;

r) METOAMTE, W3MOJ3BaHK, 332 pa3npoCTpaHsiBaHE HA TEXHWTE MPOAYKTH MM 3a NpeaOoCTaBsiHE
TEXHHUTE YCYTH.
Busnec neiiHocTHTE Ha APY>KECTBOTO, OT KOMTO TO MOJIyyaBa NMPUXOAH M MOHACA Pa3XxOH, CiejBa aa ce
TpeTWpa KaTo eQWH €OUHCTBEH OnepaTHBEH CErMEeHT — MPOM3BOACTBO W THProBUA HAa JieKapCTBEHH
¢dopmu. OnepaTHBHWTE pe3yaTaTW PelOBHO Ce MperaexaaT OT PbKOBOAMTENSA HA NPENpHITHETO,
B3eMall TiaBHUTE ONEpPaTHBHHU pelleHMs, NMPH B3EMAHETO HA PELIeHHWs OTHOCHO PECYPCHTE, KOMTO 1a
6bAaT pasnpelesieHH K'bM CerMeHTa, M OLeHsBaHe Ha pe3yTaTHUTe OT JeHHOCTTa MY. 3a leKapCTBeHUTe
¢dbopmH e HanmLe OTaenHa GUHaHCOBa HHOPMALIMS.
B TakbB acnekT NOCOYEHHTE BbB (PUHAHCOBHMS OTUET MPUXOAH, Pa3xoau, PUHAHCOB pe3ynTaT, aKTHBH H
NAacHBH Ce OTHACAT 3a €IUH €JMHCTBEH OnepaTHBEH CEerMeHT — MNpPOM3BOACTBO M THProBUs Ha
nekapcTBeHH (popmu B Bbarapus. Hama Bb3MOXKHOCT M HEOOXOAMMOCT OT pas3rpaHHYeHHe Ha ApYrH
ONnepaTUBHH CErMEHTH.

HIL.IIOSACHEHUA I10 OTYETUTE

HmoTH, MalIHHH H CHOPBKeHHS

CronaHcku
3emaun Mamnunu  HHBEHTAap H 06
110
crpald ChLOpBXKeHHSl TPAHCINOPTHH
cpeacTea

XML JIB. XHIL. 1B, XMJ1. JIB. XHJ1. JIB.
Ha 1 anyapn 2020 r.
OtueTHa (NpeoLieHeHa) CTOHHOCT 11 830 32817 684 45331
Hatpynana amopTH3auus (440) (20 846) (519) (21 805)
Banancosa croiiHoct 11 390 11971 165 23 526
Kum 31 nexkemspu 2020 r.
BanaxcoBa CTOMHOCT B HA4aNo0TO Ha 11390 11971 165 23 526
nepyoaa
Horonpuaobutu 13 042 667 152 13 861
OTnucadM no 6anaHcoBa CTOMHOCT
[Tpeouenka
Pa3xopn 3a amopTH3aLms (447) (3 135) (45) (3627)
OTnMcaHa amMopTH3aL M
basancoBa CTOi{HOCT B Kpasi Ha 23 985 9503 272 33760
nepuoja
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Ha 31 pexemepn 2020 1.

OtueTtHa (NpeoueHeHa) CTOHHOCT 24 872 33484 835 59 191
HaTpynana amoptu3aums (887 (23 981) (563) (25 431)
BaJjaHcoBa CTOHHOCT 23 985 9 503 272 33760

B croiiHocTTa He ca MmocoyeHM CyMMTE, KOMTO MpeAcTaBAsBaT pa3Xxoau 3a npuaobuBaHe Ha
J'bIFOTpaitHu MatepuanHu akTheH. [TocoueHuTe akTueH ca 3 363 xun. nie. kbm 31.12.2020 .

Kbvm 31 nekemBpuM Ha Tekywlata roaMHa HMMOTHMTE, MAlLMHHMTE W CHOPBMKEHHATA BKJIOYBAT MO
6anaHcoBa cToiHOCT 3eMH 3a 13 359 xun. nB. u crpaau 3a 10 626 xun. ..

3emMHTe U CrpajiuTe ca OLEHEHH B Kpas Ha roAMHaTa 1o CrnpaBeiuBa CTOHHOCT Bb3 OCHOBA Ha AOKJIaaH
Ha nvueH3upaHu oueHuTenw. OcraHanuTte akTMBM B rpynara MMoTH, MallMHM M CbOpPBHKEHHA ca
OLEHEHW C TOJMIIHA OlEeHKa - cebecTOoMHOCT, HamaneHa ¢ HaTpynaHuTe amopTth3auuu. Cnopen
PBHKOBOACTBOTO Ha ApY»ecTBOTO GanaHcoBaTa CTOWHOCT Ha BCHUKH MOCOYEHH aKTHBHM HE € M0-Maska
OT Bb3CTAHOBHUMATa UM CTOHHOCT, NOpaaH KOETO HiMa HEOOXOAUMOCT OT 0be3LieHKa.

2 HemaTepuaJiHy aKTHBH H aKTHBH € NpaBo Ha moJizpane mo onepaTHBell JIM3HHT

IIpaBa BBpXy Tporpamiu AKTHBH C

WHAyCTphadHa o npaBo Ha Oo6mo
coOcTpenoct poay noJjizpane
XHI. NB. XWJI. JIB. XHJL JIB. XWJI. JIB.
Ha 1 smyapn 2020 r.
OTueTHa (npeoleHeHa) CTOHHOCT 4977 776 630 6383
Harpynana amopThsaums (3 815) (766) (210) 4791
BaJjaHcoBa CTOHOCT 1162 10 420 1592
KoM 31 nexemepu 2020r.
BanaHcoBa cTOMHOCT B HAUaNOTO Ha 1162 10 420 1592
nepuoaa
Hoeonpunoburu 930 9 939
OTtnucanm no 6anaHcoBa CTOHHOCT 417) 417
[Tpeouenka
Paszxon 3a amopTHzaums (387) @) (210) (604)
OTtnucaHa amopTH3aUHus 372 372
Banaucosa cToiiHOCT B Kpasi Ha 1660 12 210 1882
nepuoaa
Ha 31 gexempu 2020 r.
OTuetHa (npeoiieHeHa) CTOMHOCT 5489 785 630 6905
HaTpynana amopru3sauus (3 829) (773) (420) (5023)
BajsaHcoBa cTOiHOCT 1660 12 210 1882

B croitHocTTa HE ca NOCO4YEHH CyMHUTE, KOMTO MpEeACTaB/sBaT pa3xoaH 3a NpuaodHuBaHe Ha ALATOTpaiHH
HemaTtepuanHu akTueH. [Tocouenure aktueu ca 2 144 xun. as. kem 31.12.2020 .

AKTHBUTE C NpaBo Ha MOJI3BaHE NO JOrOBOPH 3a ONEpPaTHBEH JIM3UHT ce KiacubHUUpaT B CIEAHUTE IPyMNH
CbC CTOMHOCTH B XWI.JIB. kbM 31.12.2020 r.:

I'pyna akTusu OrtyeTHa cTOHHOCT AMopTH3auus banaHcoBsa cToiHOCT
XHJLIJIB. XHI1.JIB. XHJLJIB.
Crpanu 592 394 198
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Maiuuuu 1 obopyBaHe 38 26 12
O6mo 630 420 210

HemaTepuanHuTe aKTUBU Ca OLECHEHHU C roaviiHa oueHka - CCGCCTOﬁHOCT, HamalneHa ¢ HaTpynaHuTe

amopTuzaumu. Cnopel pbKOBOACTBOTO Ha APY>KECTBOTO GajaHcoBaTa CTOWHOCT Ha aKTHBMTE HE € Mo-
MaJika OT Bb3CTaHOBMMaTa UM CTOMHOCT, MOpai KOeTO HsMa HEO6XO0AMMOCT OT 00€3LIeHKa.

3 MuBecTniiny B AbIEPHH JpysKecTBA
Hsama acouuunpatu Apy>ecTBa MK ApYKECTBa C MANLIMHCTBEHO yuacTHe.
B kpas Ha Tekywara roauHa ca Hanuue | xuia. nB. u3kyneHu cobctBeHu akuuu (1 xun. aB. kbm 31

JekeMBpH Ha npeaxoaHaTta roauHa). GUHaHCOBUTE aKTHBU Ca OLIEHEHH MO rOAMLIHA OLEHKa crpaBelnvBa
CTOMHOCT Ha 6a3a Ha kOTHpOBka Ha oHAOBaTa Gopca MO OLeHKa Ha MUHBECTHLIMOHEH NMOCPEIHHK.

4 Herexkymu npeXocTaBeHH 3aeMH H HEeTEKYIIH ThProOBCKH B3emaHns

2020 2019
XHJL JIB. XHJ1. JIB.
Matyputera Ha ABIFOCPOUHUTE B3EMAHHS € KaKTO ClieBa:
Jo enna roguHa -
Mexny eaHa ¥ Tpu rOAUHA 5157
Han tpu roautu -
O6mo 5157
2020 2019
XHJL. JIB. XHJL JIB.
BanaHcoBaTa cTOHHOCT Ha ABAMOCPOUHHUTE B3EMAHHS €
JleHOMHHUpaHa B CJIEIHUTE BATYTH:
EBpo
Bbbarapcku nes 5157
O6mo 5157

PbkoBoacTBOTO Ha J[Ipy>kecTBOTO cuMTa, ue cnpaBeljiMBaTa Li€Ha Ha JbArOCpouHHUTE B3EMaHUs U
NpeloCcTaBEHUTE 3aEMH € NPUOJIM3UTENHO paBHa Ha TAXHATa OaiaHcOBa CTOWHOCT.

B3emanusTa B neBa ca OLEHEHM MO CTOHHOCTTa Ha TAXHOTO Bb3HMKBaHe. [Ipernen 3a obe3ueHka ce
M3BBbpLUBA OT PbKOBOACTBOTO Ha APY>KECTBOTO B Kpas Ha BCsSKa FOAMHA W aKO MMa MHAMKALMK 3a NOA0OHa
obe3LeHka, 3arybuTe ce HauucaBaT B OTUETa 3@ BceoOXBaTHHS 10XO.

PBKOBOACTBOTO HA JApY>KECTBOTO CHMTA, 4Y€ NPEeACTaBEHUTE B3eMaHWs ca cbOuMpaeMM M HsMa
HEOOXOAMMOCT OT HauucsBaHe Ha 0OE3LEeHKH Ha B3eMaHHs OT MPeAXOAHU FOAMHU, KOUTO ca B pa3Mep Ha
5 157 xun. nB., 32 KOUTO MMa CKJIIOUEHO CrIopa3yMeHHe 3a nojyvaBaHe 10 kpas Ha 2022 r.

4 A. ®UHAHCOBH aKTHBH U PHHAHCOBH MACHBH
Kamezopuu 6 xun. n6.: 2020 2019
Dunancosu aKxmueu, oHeHABAHU O CRPABEONUSA CIORHOCM Rpe3 heuanbama wnu 3azybama,
HOKaG38aI{U ROOMOENNO:
i) onpeaeneHuTe KaToO TakMBa NPH MbPBOHAYANHOTO NpU3HaBaHe WK
BrOC/IEACTBHE B CbOTBETCTBHE C § 6.7.1 or MCDPO 9 - -
ii) Te3u, oLleHsIBaHH 3ab/DKMTEHO MO CrpaBeAauBa CTOHHOCT npe3
neuanbara WM 3arybara B crorBercTBie ¢ MCPO 9 i
DunaHcoeu nacugu, OMUUMAanL 110 CHPAGEOUSA CIMOUNOCH Rpe3
neyqrbama wiu 3a2y6ama, ROKA36@LYU NOOMOENNO
i) onpeeneHnTe KaTo TakuBa MpH MbPBOHAYAIHOTO NMPU3HABAHE HJIH
BnocneAcTBue B cboTBeTcTBHE ¢ § 6.7.1 oTr MCDO 9 - -
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i) TE3W, KOUTO OTroBapsT Ha AePUHULIMATA 38 AbpKaHH 3a ThpryBaHe B
MC®O 9 - -

DuHAHCOBU AKMUCH, OYEHEHU 110 AMO PMUUPAHA CIMOHHOCH:
B3emaHus OT KOHTpareHTH 65 043

Obe3lieHKa Ha B3eMaHHs OT KOHTPareHTH (92)
B3emaHua no npenocraseH 3aeM -
O6e3uieHKa Ha B3eMaHKs N0 NPe0CTaBeHH 3aeMH -

O6mo 64 951

dunancosu nacueu, oyeHenu no QMOpmu3UpaHa cmoliHocm:

3aabmKeHus KbM JOCTaBHHLIM 5 855
3aabmkeHHs no GUHAHCOB JIM3UHT 2058
3aabIDKEHUS M0 OnepaTHBEH JIM3UHT 214
3aeMH oT 6aHKU 9783
OGwo 17910

Dunancoeu aKmueu, OWEHEeHU N0 CHPABeONU8aA CMOHHOCM npe3 Opy2 6ceobxeéameH 00X00, NOKA3Eamiu
noondenHo

i) GMHAHCOBH aKTHBH, KOUTO C€ OLIEHSBAT M0 CMpaBeJjiiBa CTOHHOCT Npe3 apyr

BceobxBaTeH aoxoA B cboTBeTcTBHE C § 4.1.2A 0T MCDO 9 - -
ii) MHBECTHLIMHK B KaMKTaNOBH MHCTPYMEHTH, OMpeieNIeHH KaTo TaK1Ba Mpu

MbPBOHAYaIHOTO WM NpH3HaBaHe B CboTBETCTBHE C § 5.7.5 or MCDO 9 - -

MarepuaiHy 3anacH, TBPrOBCKH H APYTH B3eMaHUS

2020 2019

XHJI. JIB. XHJI. JIB.
HocraBku 317
Martepuanu 9592
[ponyxuus 639
Croku 294
O6uo MaTepuaaHu 3anacu 10 842

BanaHcoBuTe CTOHHOCTM Ha MaTepualHWTE 3aracd MoANexar Ha mpernen 3a obe3leHka, KOraTto ca HajuLe
cbOMTHA WM MpoMeHu B obcTosTencreaTta, KOMTO MOKa3BaT, ue OasaHcoBata cToiHOCT O Morna na ce
OT/NM4aBa TpaHHO OT TAXHATa HETHA peajiM3vpyeMa CTOHHOCT. PbKOBOACTBOTO Ha PY>KECTBOTO CMSATA, Ye HAMa
HeobxoauMocT oT obe3LieHka Ha HaJIMYHMTE MaTepHaK 10 NMo-HUCKa HETHA peanu3upyemMa CTOHHOCT.

TbproBcku B3eMaHHs MO OTYETHA CTOHHOCT 59 650
O6e3LeHKa 3a KpeUTEeH PUCK (92)
ABaHCH OT JOCTaBYHLH 236
[TpenocraBeHu 3aeMu

CbaebHu 1 NpUCHAEHH B3eMaHHs 9
JlaHbuM 3a Bb3CTaHOBSIBaHE 14
Hpyru B3eMaHus 213
Pasxonu 3a 6baewm neproau 68
0610 THProBCKH H APYTH B3eMaHHUS 60098
C nmapex no 30 gHu 2042
C napex ot 30 no 90 aHu 12 857
C nagex ot 90 no 180 nHu 13 635
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C nagex oT 180 no 360 gHu 25959
C nagex Han 360 auu 5157
O06110 THProBCcKH B3eMaHHSA 110 0TYETHA CTOHHOCT 59 650
3a Tekywu B3eMaHus no 0.05% kpeautHa 3aryba 60

3a npocpoueHu B3emanus 10 30 aHu no 3% kpeauTHa 3aryba

3a npocpoueHu BeMaHus Mexay 30 1 90 nHu no 10% kpeauTHa 3aryba
3a mpocpoueHu B3eMaHus Mexay 90 u 180 nHu mo 30% kpeauTHa 3aryba
3a mpocpoueHu B3eMaHus Mexay 180 u 360 nHu no 70% kpenuTHa 3aryba

3a npocpoueHu B3eMaHus Hag 360 aHu no 100% kpeauTHa 3ary6a 32
O6110 KOPEKTHB 3a 00e3leHKa Ha ThPrOBCKH B3eMaHHsI 92
IToxazamenu no 002080 pu ¢ KAUeHNU @ XU JIG. 2020 2019
B3eMaHMs M0 IOroBOpH C KJIMEHTH MO OTYETHA CTOHHOCT 64 808
O6e31eHKa Ha aKTHBH 10 JIOrOBOPH (92)
BaJjaHcoBa cTOHHOCT Ha B3eMaHHHA 64 716

Bb3pacToBaTa CTPyKTypa Ha TbProBCKMTE B3eMaHMs € MOCOYeHa 3a Henajexupanvrte (peAOBHHM) TbProBCKH
piemaHHs. He ca Hanule MpOCpPOYEHH ThProBCKM B3€MaHMs, 3a KOWTO jaa Oble mnocoueHa Bb3pacTopa
CTPYKTYpa.

JIpy>ecTBoTO mMpunara onpocTeHus noaxof Ha MC®O 9 3a usMepBaHe Ha OYaKBaHW KPEAMTHH 3aryOu ro
THPrOBCKUTE B3€MaHHs, KaTo MpH3HABA O4a4YBaHM 3aryOM 3a LeNHs CPOK Ha MHCTPYMEHTA 3a BCHYKH ThPrOBCKH
B3emaHua. Ha Tasu 6asa e onpeaeneH KOPeKTHBBT 3a 00€3L€HKa Ha B3EMaHHATA.

Ipu onpenensHe Ha LEHaTa Ha CAENKaTa NPEANPHATHETO KOPUrMpa obellaH|s pasMep Ha Bb3HarpaXJIeHUETO
3a BB3JIEHCTBHETO Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO, aKO MOMEHTBT Ha MallaHe, A0roBOpeH (MPAKO WM
KOCBEHO) OT CTpaHWTE MO0 [0roBopa, MOpaxKAa 3a KIWEHTa WIM MPEANpUATHETO 3HA4WTENHa mnon3a Ot
(DMHAHCHPAHETO Ha MPEXBbLPNSHETO HAa CTOKMTE WIM YCNyrHte KbM kivenTa. [lpu Tesn obcrosrencrsa
JOrOBOPBT ChABPXKA 3HAUHTENEH KOMIOHEHT Ha (rHaHchpaHe. [IpuxoauTe OT IMXBH 33 (PMHAHCOBH aKTHBH Ce
M3YMCNABAT MO METOAA Ha edeKTHBHATA IMXBA.

ITapn 1 napHYHH eKBHBAJIEHTH

2020 2019
XHJL. JIB. XHJI, JIB.
Kaca B neBa M 4yxecTpaHHa BanyTa 2
BaHKOBM CMETKH B JIeBa M UyXAECTPaHHA BanyTa 62
BnokupaHu NapuuyHK CpeacTsa
Benuko 64

BanaHcoBuTE CTOMHOCTU Ha MapH4yHUTE CpeacTBa M EKBHMBAJIEHTH Ha pr)KeCTBOTO ca ACHOMHWHHpPaHH B
CNI€AHUTE BaNnyTH:

2020 2019

XHJI. JIB. XHJ1. JIB.
Bbbarapcku nes 43
YyxnecTpaHHa BanyTa 21
Bcenuko 64

[NapuuHuTe cpeacTBa B JeBa ca OLEHEHHW M0 HOMMHalHaTa MM CTOMHOCT, a MapU4HWTE CpeaCcTBa B
yy>kKIecTpaHHa BanyTa - MO 3akiouuTenHus kypc Ha BHB kbM 31 nekeMBpu Ha TekyllaTa roaMHa W Ha
npeaxoaHaTa roavHa. 3a HYXXAWTE Ha M3rOTBIHETO Ha OTYeTa 3a Mapu4HWs MOTOK B MapUYHWTE CPEeICTBa W
€KBHUBAJIEHTH CE BKJIOUBAT BCHYKM HAJIWUHH MapHyHU CPEACTBa B Kacu U GaHKH.

AKIHOHEepeH KanmHTaJl
AKLHH B XHJI. O0OHMKHOBEHH

6p. AKUHMH
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XHJI. JIB.
Kbm 31 nexemspu 2018 . 72200 72 200
Kbm 31 nexemepu 2019 . 82200 82200
Kvm 31 pexemepu 2020 r. 82200 82200

Perucrpupanure obrikHoBeHH akuuu ca 82 200 000 6pos ¢ HomuHanHa ctoiHocT | (eauH) nes 3a akuus (2020
r. | (eauH) ne 3a akuus). EMUTHpaHWTE akLMK ca HAaMbAHO MuaTeHH. BeHukyW akUuMM naBaT paBHM npaBa Ha
aKLMOHepHUTe.

IIpeouenbuen u Apyru pe3epBH, Hepa3npeaejena neva, da

PesepB ot
Peseps ot 3aKOHOB H npeouenka Ha
NPeOUEHKA HA JOMbJIHHTEJIEH HEHCHOHHH O6uo
UMC pe3epB dbonnose
Canpgo Ha 1 ssuyapu 2020 r. 4 149 7676 (50) 11775
[TpomMeHu oT npeolieHKa “4) 4)
OtcpoueHu aaHbLH @) (7
Jpyr BceobxBaTen 10x07 @) “@) 1)
PasnpeneneHue Ha neyanba 268 268
Canpo na 31 nexemBpn 2020 r. 4 142 7 944 (54) 12 032

Mpe3 2020 r. He ca NpaBeHH NpEOLIEHKH Ha 3eMM W CrpajH, 3alioTo OanaHcoBaTa MM CTOMHOCT CbBMaja ChC
crnpapeUIMBUTE CTOHHOCTH.

PesepeuTe OT NpeoLieHKa Ha 3eMH M CTPajii He NOANeXaT Ha pasnpejeneHu1e noa popmara Ha AMBUIEHTH.
3aKOHOBMAT pe3epB € (OpPMHUpaH CbMNMACHO M3HUCKBaHMATA Ha TbprosckMs 3aKOH M He TMNOANeXH Ha
pasnpefeneH’e CbIMIACHO NEHCTBAWIOTO 3aKOHOAATencTBo. JIOMbIHMTENHUTE pe3epBH ca oOpasyBaHHM MO
pewreHue Ha OBwoTo cbOpaHUe Ha akLMOHEepHUTE C U3TOYHUK HepasrnpezeneHa neyanoba.

PesepBute oT npeoleHka Ha NeHCHMOHHW ¢oHIoBe ce GopMHUpaT B pe3ynTaT Ha edeKTUTe OT MocneasaliuTe
OLEHKH Ha 3aJbJDKEHMATa, KOWTO MO CbLIECTBO MpEACTAaBNABAT aKTHOEPCKU neuandu v 3arybu cbriacHo
JOoKNnaj Ha nuueHsupaH aktioep. Joknaast e ot AHren Tepsues, nuueHsus Ne03-A0/19.04.2007 r., ot
11.02.2021 r.

H3MmeHeHHeTO B ceraulHata CTOMHOCT Ha 3aAbJKEHUATA KbM nepcoHana npuM NEeHCUOHHpaHE, OTpa3€HH B
oT4eTa 3a (anchosoro CbCTOSAHHE, U HAYUCJICHHUTE CYMH B OTYETA 34 BCEOOXBaTHUA N0X0A NO ABJIFOCPOYHH
J0XO04H Ha nepcoHasia rnpyu NeHCHOHWpaHe ca NpeaCTaBeHHU B CJICABALLIUTE TabNULK;

2020 2019

XHJLJB. XHJLJIB.
Ceramna CTOHHOCT HA 3aab/DKeHHATa Ha 1 snyapu 159
Pasxon 3a TeKywl CTax 3a rOMHATa 25
Pa3xon 3a IMXBHM 3a FOMHATA 2
Tnawanus npe3s roauHara -
Pa3xo/i1 3a MHHan cTax 4
AxkTioepcku (neuanbu)/3arydu 3a neprona 4
Cerauina cToiiHOCT Ha 3aabJ/UKeHHeTo Ha 31 JeKeMBpH 194
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2020 2019
XHJLJB. XHJLJIB.
Pa3xo[ 3a TeKyLl W MMHaJ CTaX 29
Pa3xon 3a 1MXBH 2
HertHa akTioepcka 3aryba / (newan6a)
Komnonenmu na pasxooume no naanoge c defpuntu paru 00xoou, 31
npusnamu 6 nevanbama uau 3azybama
Edexty or nocnengaluy OLEHKH Ha 3ab/DKEHHATA KbM NepcoHasa
MpH NEHCHOHHpPaHe:
AxTioepcku (neuan6bu)/3arybu ot npoMeHH BbB HHHAHCOBHTE 47
MpeanonoXeH s
AxTioepckH (neuantu)/zarybu oT KopeKUMH, IbJKALIH ce Ha
onurTa
AxTioepcku (neuanbu)/3arydu ot npomeHu B neMorpadcekure (43)
Komnonenmu na pasxooume no naamnoee ¢ oepuitupariu 00xoou, 4
OO0uyo: 35
3aemn
2020 2019
XHJL. B. XHJ1. B.
Herekywm 3aabmkeHns no ¢rMHaHCOB IM3UHT 1 731
HeTtekyluu 3aabmkeH s 1o onepaTHBeH JIM3WHT -
Tekywuu 3aabmkeHns 1o GUHAHCOB NU3HHT 327
Tekylun 3aabKEHNs 110 ONepaTHBEH JIM3UHT 214
KpatkocpoueH 3aem 9783
Bcnuko 12 055

YcnoBusra o kpatkocpouHu 6aHkoBH 3aeMH kbM 3 1.12.2020 roauHa ca kakTo cnessa:

baHka kpeauTop:
HoroBopeH pa3mep Ha kpeaura:
I"opuHa nuxBa:

OBB Al
7 827 xun. ns. (4 000 xun. eepo)
Tpumeceuen EURIBOR+Han6aBka ot 2 myHkTa

[Tagex: 20.12.2021 roauHa

O6e3neuexue: Hnoteku u 3ano3u

Llen Ha kpeaura: PedrHaHcHpaHe Ha cbliuecTBYBaLl KPEAWT H 32 000pPOTHH
cpeacTea

3aab/PKEHHe KbM Kpasi Ha TeKyllaTa roauHa: 7 822 xun. nB.rnaBHMULIA M 5 XMN.JB.JIMXBH

Banka kpeautop: OBB AL

JloroeopeH pasMep Ha KpeauTa:
NopgviuHa nuxBa:

[Tapex:

O6e3neueHue:

Llen Ha kpenuTa:

3am>ml<eHne KbM Kpasd Ha TeKyllaTta roanHa:

1 956 xun. ne.(1 000 xun. eBpo)

TpumeceueH EURIBOR+Han6aBka ot 2 nmyHkTa
20.12.2021 roanHa

HnoTteku v 3ano3u

O6opoTHH cpencTBa

1 955 xun. nB. rnaBHULA ¥ | XWN.NB.JIHXBH

HnotekuTe BKNIOUBAT MO3EMAEHH UMOTH C MaTepHaneH uHtepec 3 575 xun. nB.
3asio3uTe BKJIIOUBAT MalIMHK W 00OpyBaHe ¢ MatepHaneH WHrepec 4 609 xun. nB.

3aabpKeHHATa Mo JoroBoprte 3a GMHAHCOB JIM3MHT ca IEHOMHWHHpaHH B eBpo. bpyTHaTa cyMa 3a u3nnallaHe
BrouBa 2 058 xun. jB. rnaBHUUA W nojarawure ce 141 XWn.iB. IMXBU CBIJIACHO MOTaCHUTENIHUTE MJIaHOBE.
BpyTHaTa cyma 3a u3nnawiase Ao |1 roadHa BrkitodBa 327 XWin. JIB. raBHULA W noJiaralute ce 42 XWn.JiB. TMXBH
CbrJIaCHO TMOracuTesIHWTe mnJjaHoBe. bpyTHata cyMa 3a u3nnawlaHe Haa | roguHa Bkatousa 1 731 xui. ns.
rMaBHULA W nonaralute ce 99 XWn.JiB. MXBU CbIJIACHO MOracHUTENTHUTE MIaHOBE. 3aAb/KEHHATa Mo PHUHAHCOB
AU3MHT ca ¢ naaexu 10 20.02.2026 .
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3aabJDKEHUATA N0 JOrOBOPUTE 3a ONEPATHUBEH JIM3UHT ca JEHOMUHUPAHH B eBa. bpyTHaTa cyma 3a usnnaiuaxe
BKJitouBa 214 Xuj. JIB. INaBHMLA M nonarawure ce 3 XWILJB. JIMXBU CBrJIACHO MOracHTENHWMTE IJaHOBE.
BpyTHaTa cyma 3a uznnawane no 1 roausa Bkaousa 214 Xuil. JB. MaBHMLA M NONAralure ce 3 XUJLJB. IMXBU
CBIJ1aCHO MOracHTEIHUTE MJ1aHOBE.

OTcpoueHH naHbUH

OTCpO'—lGHHTe JAaHBLUHU CE€ OTUMTAT 3@ BCHUYKH BPEMEHHM pa3jiMKu MEXAYy AaHbyHaTa OCHOBA HA aKTHMBUTE H
NnacuBMTE U TAXHATa OanaHcoBa CTOMHOCT 32 LIEIMTE HA CYUETOBOJHOTO OTUMTAHE MpPH JaHbYHA CTAaBKA B pa3Mep
Ha 10% (npeaxoanara: 10%) npuioskuma 3a rofAMHaTa, B KOSATO CE 04aKBa J1a ce NpOosBAT ¢ oOpaTHa cuna.
HBH)KCHHHT& Ha OTCPOYCHUTE JaHDBLUHM Ca KaKTO CjeaBa:

2020 2019

XHJL. JIB. XHJI. JIB,
B HauasioTo Ha roaMHaTa (1308)
(IMpuxon)/pa3xon B oTueTa 32 BCEOOXBATHHUS AOXOA 185
(Tlpuxon)/pasxon B oTueTa 3a COOCTBEHHS KanuTal (16)
B kpas Ha roanHaTa (1139)

3emu u crpagy  AMOPTH3ALMH

OTcpoyeHH JAHLYHH MACHBH O6mo
npeoueHKa HA aKTHBH
XHA. NIB. XML JIB. XM JIB,
Kbm 1 auyapu 2020 (416) (942) (1 358)
JebuTt /(kpeauT) B cobCTBEH KanuTan nopaau NpoMsHa 0 )
Ha BPEMEHHHTE Pa3JIMKu
Pazxoa/(npuxoa) B oTyera 3a BCEOOXBATHHS JOXO 181 181
nopajax NpoMsHa Ha BPEMEHHUTE Pa3JIMKH
KM 31 aexemBpn 2020 (423) (761) (1184)
O6e3nenkn
Ornyckn, goxom Ha B3eMAaHHH
OTcpoyeHH JAHBYHH AKTHBH H MEHCHOHHH O6mo
H pa3JIHKH OT
obe3mereHnst
JIM3HHT
Kbm 1 anyapu 2020 43 7 50
Jebut /(kpeaut) B cobCTBEH KanuTan nopaau - - -
NpOMsIHA HAa BPEMEHHHUTE Pa3JIMKH
(Pa3xon) /mpuxof B OTYETA 3@ BCEOOXBATHHS 10XO 3) (1) 4)
KbMm 31 nexemspu 2020 40 6 46

Obwara cyma Ha OTCPOYEHHTE AAHBUHM AKTHBM M MacuBu € Nacus B pazmep Ha 1 139 xunsaau nesa. Ot
obuara cyma 3a cMETKa Ha TEKYLIMs pe3yNTaT € HaJlMUE HETEeH MacuB 3a 723 XMJLJB., @ 3a CMETKa Ha
NpeoLIEHBYHH PE3EPBU HETEH NacuB 3a 416 XHILJB.

OTcpoyeHnTe NaHb4HM aKTHBM M NacvBM ce KOMIEHCHUPAT, MOHEXKE CE€ OTHACAT 34 €1HA M CblUa JaHbYHA
a IMUHUCTpALIHSL.

Abarocpoynn 3aabilkeHns KbM NMepPCoHaa
Knbm 31 nexemBpH

2020 2019

XHJL JIB. XHJL JIB.
Jbarocpounu 3aabikeHHs KbM NEpcoHala Npy NEHCUOHUPAHE 194
O6mo 194

Jpy>k€CTBOTO € HA3HAUMIIO CEPTUPULIMPAHH AKTIOEPH, KOUTO M3aBaT AOKJAA C TEXHUTE U3UMCIIEHUS OTHOCHO
ABIATOCPOHHUTE MY 3a[bJDKEHHS KbM NepcoHana 3a obe3leTeHus Npu NEHCMOHUpPaHE. 3a uenTa Te Npuaarar
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KPEAMTHHS METOJ Ha MpOrHo3HuTe eauHuuM. CerallHaTa CTOMHOCT Ha 3aJb/DKEHHETO MO AEPHHWUpAHHTE
JOXOIM CE€ M34MCNABAa 4Ype3 AMCKOHTHpaHe Ha ObJeluTe MapvyHM MOTOLM, KOMTO ce ouakBa ja Obaar
M3IIaTeHH B paMKMTE Ha MaTypMTeTa Ha TOBa 3aAb/LDKEHWE W MpPU M3MON3BAHETO Ha JIMXBEHWTE paBHMILA Ha
ABbPXKAaBHH AbArOCPOUHH 06nMrauuu ¢ nonobeH cpok, KOTUpaHu B bbarapus, kbaeTo GpyHKUHOHHpPA H CAMOTO
APY>KECTBO.

THProBcKH H APYrH 3abJKENHs
2020 2019
XHJI. JIB. XHJI. JIB.
3aab/OKEHHS KbM JOCTaBUMLM 5 855
3aabmKeHUs KbM NepcoHana 492
JaHbLUy 1 coLMaHO OCUrypsBaHe 344
Tekyu1 KOpnopaTUBEeH JaHbK -
Hpyru 3aabmxenus 97
HeusnnaTeHu IMBUAEHTH -
[poBu3uu -
O61o 6 787
TbproBckuTe U Apyry 3aAb/HDKEHHs ca JEHOMUHUPaHH B!
Bbarapcku nes 3174
Espo 2990
Honapu Ha CALL| 623
6 787

3aabipKeHUATa B JIeBa Ca OLIGHEHH M0 CTOMHOCTTa Ha TAXHOTO Bb3HHMKBAaHE, a TE3H B Uy>XAeCTpaHHa BaJlyTa Mo
3akmountenHus kypc Ha BHB kM 31.12.2020 r.

TbproBeckuTe 3ab/DKEHHUS CE OTUMTAT MO MbpBOHAuYaNHa LieHa Ha MpUAoOMBaHEe MO HOMMHAJIHA CTOMHOCT Ha
neBa U M0 J1IeBOBaTa paBHOCTOMHOCT Ha uyXJecTpaHHaTa BaJlyTa Mo LeHTpanaHus Kypc Ha BHB.

Bcuuku ThbproBCckH M ApYry 3aQb/DKEHUS ca A€HOMHWHHUPaHHW M OLEHEHW M0 HOMMWHaNHA CTOMHOCT Ha Jesa.
PbKOBOACTBOTO Ha APY>KECTBOTO CUMTA, Y€ HAMa HEOOXOAMMOCT OT HauyMcCnsBaHEe Ha MPOBM3MH BbB Bpb3Ka C
NPETeHLUMH MM MOETH aHIKUMEHTH 3a TMXBH, HEYCTOMKHM M APYrH MiallaHHus no 3aAb/DKEHUATA.

IIpuxoau
2020 2019
XHJI. JIB. XHJL. JIB.
[Mponax6u Ha npoaykuUMs 37924
[Mponax6u Ha cTOKU 2114
[Mponaxba Ha ycnyru 67
HM3MeHeHue Ha 3anmacuTe OT NPOAYKLMS U He3aBbpLUEHO NMPOU3BOACTBO
Hpyru noxoau 283
Oo61o 40 388

[Mponaxxbute Ha NpOOYKLMS W CTOKM ca CBbp3aHM C JjekapcTBeHM (opmu. Te ce ocbliuecTBsiBaT Ha
TEpUTOpHSATa Ha cTpaHaTa. JIpyrute noxomu ce opMHUpaT OCHOBHO OT MOAYYEHH W MPHU3HATH (PMHAHCHpPAHWS
— 205 xun.nB. kbm 31.12.2020 1.

[Npuxoagure ce OLEHsSBAT MO CrpaBENJMBAaTa CTOMHOCT HA MOJyuEHOTO MM MOJNEXAl0 HAa MOJyyaBaHe
nnallaHe WY Bb3HArPaXKIeHHE, KaTo Ce U3MEPBAT 10 HOMWHAJIHA CTOHHOCT Ha JieBa.

Kareropuu npuxonu ot npoaykuUus U CTOKM B XMJ1. JIB. 2020 2019
a) BUA NPOAYKLUMS U CTOKH XHJL. JIB, XHJI. JIB.
JlekapcTBeHH NPOAYKTH 40 038
Jpyra npoayKums v CTOKH -
OO61wo npuxoau 40 038

6) reorpadcku pervox

37



Cyemo8odHa noaumuka u 06acHumentu 6enexcku Kom KoHconuduparua omvyem
Ha Yalixagpapma BJ1 A 3a 20202.

14

15

Bbirapus 39 139
BbTpeobuiocTHH 1ocTaBky B EBponeickH cbhio3 498
H3Hoc 3a Tpetu cTpaHu 401
O6mo npuxoan 40 038

B) Masap WJiM BUJ KJIHEHT
Tobproeum Ha eapo 40038

O6mo npuxoan 40 038

r) BUJ Ha CNOpa3yMEHHETO
TBbproBcku AOroBOpH

1) CpOK Ha iorosopa
Han | roauHa.

€) CPOKOBE 3a MPH3HABAHE U NPEXBbPJISHE HA CTOKUTE WU

MpOaYKTHTE

[1pu rogHocCT 3a nMpeaocTaBsiHe Ha KIMEHTa KbM OMpPEAEJIEH MOMEHT 40 038
Ilpu rogHocCT 3a nNpeaocTapsHe Ha KJIMEHTa KbM OMpPEAESIEH MOMEHT C
TEUEHHE Ha BPEMETO

O6mo npuxoau 40 038

) KaHaM 3a npoaaxx6a
[Npsika nponacba kaTo MpUHUMNAN

Pazxoau 3a neiinocrra
2020 2019
XHJI. JIB. XHJI. JIB.
BanaHcoBa cTOMHOCT Ha MpoJaaie€HH CTOKH (817)
H3mMeHeHue Ha 3amacuTe OT NpOAYKLMS U HE3aB. NPOM3BOJACTBO (784)
Marepuanu (14 320)
BbHIWHM yenyry (14 085)
Pa3xonu 3a 3annaru (4208)
Pa3xo/H 3a COLMATHO OCHTypsBaHe (752)
Pasxonu 3a amoptusauus (Ipun. 5,6) (4231)
Hpyru (652)
O6uo (39 849)

PasxoauTe 3a AeMHOCTTa ca CBbP3aHH C MPOM3BOJCTBOTO U NMPOAaXOHUTe Ha NexkapcTBeHH GOpMH.

PazxoauTe ce oLEeHaBaT Mo crpaBefiuBaTa CTOMHOCT Ha MIATEHOTO MM MOMJIEXAL0 Ha nuallaHe, KaTo ce
M3MepBAT 110 HOMHHaNHA CTOMHOCT Ha eBa MM M0 JIEBOBATA PABHOCTOMHOCT Ha UY>KAECTpaHHaTa BayTa Mo
ueHTpanHua Kypc Ha BHbB 3a neHs Ha onepauusaTa.

3HauMTeNneH As OT pa3XxoAuTe 3a MaTepHanu 3aemat tabnerkure (6 652 xun. n.) u cyberaHuuurte (5 278
XML NB.).

OCHOBEH [I/1 OT pa3XOAMTe 3a BbHLIHM YCIYT'| Ce Majia Ha MapKeTHpaHeTo Ha cTokuTe - 9 784 xun. ne.
Paszxonute 3a amopTu3aumu ce hopMUpaT Hal-Beue OT aMOpTH3aLMaTa Ha MalKMHU U obopynsaHe — 3 135
Xun. nB. Bb3HarpaxaeHuaTa no TpyAOBH MPaBOOTHOLIEHHS €a ChLIECTBEHA HacT OT Pa3XOAMTe 3a 3anjaTH —
3 988 xun. nB.

DHHAHCOBH NPHXO0IH H Pa3Xoau
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15.1 <PuHAHCOBM MPHXOAH

2020 2019

XHJ1., JB. XHJL JIB.
[Tpuxonu ot nuxBU 452
ITpuxoau oT BalyTHOKYPCOBH PasnHKH 69
[Mpuxoau ot onepauuu ¢ HGUHAHCOBU HHCTPYMEHTH -
O61o 521

Hpnxonme, Cb3AaA€HHU OT MU3IMOJI3BAHETO OT APYTH 1Mlla Ha MTUXBOHOCHH aKTHBH Ha NpEANPUATHETO, KAKTO
H MO ApYyru q)l/lHaHCOBlfl ornepauuu, ca nNpM3HaTH Korato € BEpOsATHO NMpeANpUATHETO Aa UMAa HKOHOMHYECKH
MOoN3H, CBbp3aHHU CbC CAENKaTa U CyMaTa Ha NMpHUXOAWTE MOXKE Aa 6’1:}16 HaAC>XAHO OLECHEHA. l'lpnxonme oT
JIMXBH Ca MpPH3HATH BbB Bpb3Ka C B3€EMaHWUA OT KIIUEHTH CbC CHLIECTBEH canchnpaLu KOMMNOHEHT Hap |
roavHa, KaTto Cce€ rnoJji3Ba obocHoBaH JAUCKOHTOB IMPOLEHT.

anXOIll’ITC OT BanyTHOKYpPCOBH pa3iMKW MpPOM3THYAT OT MPEOLCHKH M nhauwaduga Ha AoCTaB4MUM Ha
MaTe€pHalu U CTOKH B HY>XAECTpaHHa BanyTa.

15.2 duuauncopu pa3xoau

2020 2019

XHJL. JIB. XHJI. JIB.
Pa3xoau 3a nMXBH (235)
Pazxonu oT BanyTHOKYpPCOBH pas3invku (148)
Hpyru ¢buHaHcoBH pa3xonu (53)
Pasxoaum ot onepauuu ¢ GUHAHCOBH HHCTPYMEHTH, BKJ.00€3LEHKH (50)
O6wo (486)

Pa3xoauTte, cb3aaaeHu OT U3I0J3BAHETO OT MNPEANPHATHETO HA TMXBOHOCHH aKTHBH Ha ApYrH KL, KaKTO U
no Apyru (anchoan onepauMH, ca TMpU3HATH, KOrato € BEpPOATHO MpeaAnpUuATHETO Ja HamandBa
MKOHOMMYECKH MON3H, CBbp3aHH CbC CAENKATa, M CyMaTa Ha pa3XOAHTE MOXE a ObAe HafeXIHO OLIEHEHa.

15.3 TIIpuxoau u pa3xoaH OT GHHAHCOBH AKTHBH H GHHAHCOBH NACHBH
HeTHu nevan6u u HeTHH 3arybu B Xun. nB. 2020 2019
XHJL JIB. XHJL JIB.

A) ¢b1HAHCOBH aKTHBH MW (DUHAHCOBHM MaCWBM, OLIEHABAHHW MO CMpaBeAnKBa CTOMHOCT npe3 neyanbara
unu 3arybara, KaTo ce MpeACTaBAT OTAENHO Te3M 3a (PUHAHCOBWTE aKTHBM WM (PMHAHCOBHTE MACHBH,
OMpezeNneHH KaTo Tak1Ba MpH MbPBOHAYANHOTO MPU3HABaHE WNH BIOCNEACTBUE B CboTBETCTBHE C § 6.7.1
oT MC®O 9, kakto ¥ Te3u 3a HHHAHCOBM aKTUBH MM (GUHAHCOBH MaCHBU, OLEHSIBAHU 3ab/DKMTENHO M0
crnpaBe/IMBa CTOMHOCT npe3 neuandara unu 3arybata B chotBeTcTBHEe ¢ MCDO 9 (M3kyneHH cobcTBeHH
aKLMH)

- pa3xoau - -
- IPUXOZH - 1
B) ¢uHaHCOBM NacuBM, OMpefeNeHM MO CrpaBeAnHBa CTOMWHOCT mpe3 Neuvanbata wnM 3arybara,
MpEeANpUATHETO MpEACTaBs OTAENHO pasMepa Ha revanbata unu 3arybata, NpusHaT B Apyr BceobxBaTeH
J0X0[l, U TO3M, MpU3HaT B nevanbara unu 3arybata

B) ¢wuHaHCOBM MNacuBH, OLEHEHH MO AaMOPTH3MpaHa CTOHHOCT
(TBpProBckU 3aAbJIXKEHUS )-TPUXOH 68
DHHAHCOBM MacHBM, OLEHEHH M0 aMOpTU3WpaHa CToHHOCT (6aHKOBH
3aeMH, (PMHAHCOB W OMEpaTHBEH JIM3WHT, TbProOBCKH 3aJbKEHMA)-

pazxonu (352)
') (WHAHCOBM aKTHBH, OLEHEHM M0 AaMOpTH3MpaHa CTOHHOCT
(B3eMaHusa ¥ OAHKOBH CMETKH)-NPUXOAH 452
DUHAHCOBH aKTHBM, OLIEHEHH M0 aMOPTH3MpPaHa CTOMHOCT (B3eMaHHs
1 6aHKOBM CMETKH) - Pa3Xoau (59)
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J) MHBECTHLIMM B MHCTPYMEHTH Ha CODCTBEHMsS KamMTan, OMpeAeNeHH Mo CnpaBeiiMBa CTOMHOCT mpes3
Apyr BceoOXBaTeH A0X0[ B CbOTBETCTBHE C § 5.7.5 oT MCDO 9
E) ¢uHaHCOBM aKTHMBM, OLEHsABaHW MO CrpaBeJyIMBa CTOWHOCT MNpe3 Apyr BceoOXBaTeH [OOXOA B
cvotBercTBUe ¢ § 4.1.2A ot MCQO 9, kaTo ce mpeacTaBs OTAENHO pa3MepbT Ha meuandbara MM
sarybaTta, Mpu3HaT B Apyr BceoOXBaTeH NOXOX Mpe3 mepuoja, U pasMepbT, mperiacupuuupaH npu
OTMMCBaHe OT HaTpynaH Apyr BceobxBaTeH noxoA B nevanba unu 3aryba 3a nepyona
X) obuy nuxBeH npuxon M 0Ol NMXBEH pa3xod (M34MCNEHM 4pe3 M3MON3BaHEeTO Ha MeToJa Ha
edeKTHBHaTa NKXBa) 3a (PUHAHCOBM aKTHUBH, OLIEHSIBAHU M0 aMOPTHU3UpPaHa CTOMHOCT MJIM OLIEHSABAHH MO
crpaBejJiMBa CTOMHOCT Mpe3 Apyr BceoOXBaTeH A0XOA B cboTBeTCTBHE C¢ § 4.12A or MC®DO 9 (Te3u
CYMM Ce MpeaCTaBsAT MOOTAEJNIHO); MM (PMHAHCOBU MAacHBH, KOWTO HE Ca OLEHSABaHW MO CrpaBeAnuBa
CTOMHOCT mnpe3 newanbata unu 3arybata (TbpProBCKM B3eMaHMs, OaHKOBW 3aeMM, 3aAbJDKEHHS MO0
(hMHaHCOB U1 OnepaTHUBEH JIM3UHT)

272
3) mpuxoaM M pasxoAM 3a TakCH (PasnuyHU OT CyMMTE, BKJIOYEHH MpH ompenensHe Ha eheKTHBHMA
NIMXBEH MPOLIEHT), Bb3HUKBALUK OT (D)MHAHCOBH aKTHBU U (PMHAHCOBM MACHMBH, KOMTO HE Ca OTHUTAHH MO
crnpaBe/JiMBa CTOMHOCT npe3 nevanbata unu 3arydara

Pazxoa 3a naHbLM H ApYr BceoOGXBaTeH J0X0/ 32 MepHOAA

2020 2019

XML JIB. XHJL. JIB.
Teky1 pa3xo/ 3a JaHbK BbPXY A0X04a (196)
OTcpoyeHH AaHbUM 176
O6mo (20)

3a 2020 roguMHa naHbYHAaTa cTaBka ocTaBa HempomeHeHa Ha 10% (2019 r. - 10%) cbriacHo W3MCKBaHMATA
Ha 3aKoHa 3a KOpropaTUBHOTO MOJOXOAHO obnaraHe.

JlaHbKBT BbpXY MeuyanbaTa Ha Jpy>KecTBOTO Ce pasfMuaBa OT TEOPETHYHATA Cyma, KOATO Ou ce monyuuna
MpH MpUiaraHe Ha MPUNOKKUMATa JaHbYHA CTaBKa KbM CYETOBOAHMSA PE3YNTAT Mpeay AaHbLM KaKTo crejsa:

2020 2019
XHJL. JIB. XHJL JIB.
TNeuan6a npeau AaHbUK 624
HaHbk, u3urcneH npu edexTHBHa AaHbuHa cTaBka 10% (62)
(2019 r.: 10% )
Kopexums OT HEeNMpU3HATH MPUXOAH H PasXxoau (134)
Kopekuus Ha aKTHBH W MAaCHBH 3a OTCPOUYEHH JaHbLIM 176
Pazxon 3a JanbK B oT4eTa 32 J0X0AHTe (20)
2020 2019
XHJIL JIB. XHJI1. JIB.
Hpyr BceobxBaTeH 1oxo OT npeolieHka Ha IMA - -
Hpyr BceobxBaTeH OXOJ OT OTCPOYEH AaHbk OT MpeoueHka Ha JIMA @)
Hdpyr BceobOxBaTeH O0OXO4 OT TMpeoLeHKa 3a MEHCHOHHU (OHIOBE C
nedbUHUpaHH 10XOaH 4)
Jlpyr BceoOxBaTeH A0OXOA OT OTCPOYEH AaHbK OT MPEOLEHKA Ha MEHCHOHHH )
¢doHmoBe ¢ neduHUpaHu 10X0AH
OGma cyma Ha Apyr BceoGXBaTeH J0X0 (11)

ﬂaH'b'-lHl/lﬂT e(j)eKT OT MpEeoLEeHKaTta Ha 3€MH W Crpaiu € -7 Xun. NB. KaTO BAUAHUE Ha OTCpPOUYEH
KOpropaTHBEH AaHbK. I'Ipes npeaxoaHaTa roardHa rnokasaTenaT € CbLIo — 7 XWUNNB.
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B pesynrat Ha npeoLieHKa Ha MEHCHOHHH GoH0Be ¢ Ae(HUHHUpPaHH NOXOAHM € peanu3upaH Apyr BceobxBaTeH
Aaoxon -4 Xun. neea OT aKTIOEPCKHM MPEANONOXKEHHs CbINAaCHO AOKNad Ha JHLEeH3MpaH akTioep. ITpes
NpeaxonHaTa roaMHa nokasatenat € — 20 XWn.JB., KaTo € Hanuvue AaHb4eH e(eKT OT MpeoLeHKaTa Ha
MEHCHOHHMTE (DOHAOBE 3a 2 XHI.JIB.

Ileuan6a Ha aKUHSA

Ocnosria nevanba Ha axiyus

OcHoBHaTa neuyanfa Ha efHa aKLUMs Ce W3UMUCNABA KaTO ce pa3/ieNny HeTHaTa neuanba 3a pasmnpeneneHue
MEeXIy OCHOBHHTE aKLMOHEepH Ha CpeaHo-TipeTerneHus Opoi u3naneHH npe3 roadHata OOWKHOBEHH
aKLIMH, OT KOUTO ce BafiT cpeHus Opoti 06paTHO U3kyneHH oT JpyxecTBOTO 0OMKHOBEHH aKIMH.

Ievanba na axyus ¢ HamaneHa cHOIHOCH!

3a uenuTe Ha U34UKUCNEHHETO Ha neyanda Ha akUMs ¢ HaMajleHa CTOMHOCT, CPeHO mpeTeraeHuaT Opoil Ha
u3jafeHuTe OOWKHOBEHH aKLUMH € KOPUrHpaH C BCHYKH KHIXA, MOTEHLHMAJHO KOHBEPTHPYEMH B
obukHoBeHH akuuu. KbM 31 nekemBpH Ha TekyllaTa W Ha mpeaxoAHaTta roauHa Jlpy»kecTBOTO HAMa
W3/1afieHH KOHBEPTHPYEMH LIEeHHH KHHXXa, KoeTo 005ACHsBa paBeHCTBOTO Ha JBaTa KoehHIUEHTa.

2020 2019

XMJL JIB, XHJI. JIB.
INeuanba, moanexalla Ha pasnpeaeneH1e (B Xunsaau nepa) 604
CpenHonpererneH 6poii akuuu B 06pbLueHHe (B XH1a4 NeBa) 82200
OcHoBHa neuyan0a Ha akuus (B 1eBa Ha aKLIKA) 0.007

JHBHAEHTH HA aKLUS

JuBUAEHTHUTE, MOMIeXally Ha MnallaHe, Ceé OTHMTAT e/iBa ciell kaTo ObAaT rinacyBaHW Ha FOAMLUHOTO
obuio cvOpaHue Ha akuuoHepuTe. O6LOTO chOpaHHe Ha aKLMOHEpUTE Ce OHaKBa Aa Ce CbCTOM JI0 Kpas Ha
meceLl toHH 2021 r. [Topaau ToBa TO3M (DMHAHCOB OTHET HE OTpa3sABa AMBMAEHTA 3a MiallaHe, KOHTO Lue
HaMepH CHETOBOJHO OTpaXXEHWE B OTHETa 3a KanuTana KaTo pasnpefeseHHe Ha pe3ysTaTa 3a FOMHaTa,
npuiouBaila Ha 31 nexemepu 2021 .

Ha nposeneHoTo Obwio cvbpanue npes mecel tonu 2020 r. 6ewe pewrero 2 300 nB. ot newanbata 3a 2019
r. a OTHZE 3a YBENM4EHHE Ha KamuTana, 268 xun. nB. 3a yBenuueHue Ha pesepBute. JJUBHAEHT He Oelue
pasnpeneneH. Y BENMUEHHETO Ha KamnuTana He € BMUCaHO B ThProBCKHs perucTbp M 3aTOBa TO HE HAMHUpa
OTPa>XEHHE B FOAMLIHUTE OTYETH.

Yci0BHY 3aaBbIIKEHU S

[ToHacToslleM ce BOAAT CbAEOHHM Oena C HEChLUECTBEHH CYMH, OT KOMTO C€ OYaKBa MONOXHTENHA
pa3sBpb3Ka 3a NMpeAnpUaTrHeTo. JIpyKecTBOTO HAMA APYrH MOETH YCIOBHHU 3aIb/DKEHHA W aHFXKMMEHTH CbC
CBLUECTBEH XapaKTep CbINIACHO CKIIOYEHHUTE JOrOBOPH, BOAEHHUTE CbAEOHH Aena u Apyru JOKYMEHTH.

JanbuHo obj1araHe

JanbuHUTE BnacTW ca M3BbLPUIMAM MbjHA npoBepka Ha [pyxectBoto mo 2005 r. BxmtountenHo. He ca
KOHCTaTHpaHH 3HaUWMHM HapyLIeHHs WK 3abenexkH.

I[am;tmme CJ'Iy)K6H MoraT rno BCAKO BpEME Oa MPOBEPAT OTUETHUTE U PETHCTPUTE B paMKHTE Ha METTE
nocneaoBaTeHH rojuHHU, CHUTAHO OT 1 SAHYapH Ha roguMHarta, cj€aBalla roguHaTa, npe3 KosaTo € cneapaino
Ja c€ raTH JaHbYHOTO 3aAb/DKEHHE, H Ja HaNnoXXaT AOIMbJHHUTENIHH AaHBbYHH 3aAbJDKEHHA HITH rnodbu. Ha
PBKOBOACTBOTO Ha ,pr)KCCTBOTO HE Ca U3BECTHH OGCTOSITCJ'ICTBa, KOMTO OMxa Mornu Aa aoBenart ao
Bb3HHKBAHE Ha CbLIECTBEHH 3a0bJIKEHHA B Ta3H obacT.

CheJyikH cbe CBbpP3aHH JIHLA
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Kbm 31.12.2020 r. apy>kecTBOTO WMa eQHO NPEAnpuiTHE C HAJMUMETO HAa KOHTposn. ToBa e
perucTpupaHoTo B Penynuka Pymbuus apyskecteo SWISSY S.R.L.

Tpansaxyuu cvc cebp3anu aya
Hsma TpaH3akLMWH ChC CBBbP3aHH NHLiA.

Bbsﬂarpamenue Ha KJII0OY0BHA YNIPABJE€HCKH ITEPCOHA H OAHT

Hauncnenu ca kpaTkOCpOYHH 0OXOAU Ha pbkOBOACTBOTO MNMpe3 2020 r. B pa3mep Ha 88 XHIL JIB. cbriacHo
CKJIIOUEHWTE A0roBopHU. Haumucnenu ca pasxoau 3a ogut Npe3 2020 r. B pasmep Ha 12 XM JB. CbrjiacHO
CKJIOUEHHs 10rOBOp.

Ynpasiaenune Ha GUHAHCOBUS PHCK

OcbliecTBsBaikh aeiHOCTTa cH, JIpy>KECTBOTO € M3JIOKEHO Ha MHOroobpasHd (pUHAHCOBHM PHUCKOBE.
[lporpamaTta Ha JIpy>eCTBOTO 3a LAJOCTHO YMpaBjeHHe Ha pHCKa € ChCPEeAOTOueHa BbPXY
HeMNpeJBUAUMOCTTa Ha TbPrOBCKMTE Nazapd M MMma 3a Len Aa Hamalli eBeHTyanHWTe HeOnaroNnpusTHH
epekTH BbpPXY (uHaHCOBMs pesyataT Ha Jlpy>kecTBOTO. JIpy>KECTBOTO HEe H3MO0J3Ba [JE€PUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, 3a 11a XeKMpa onpeieJIeHd pPUCKOBH eKCTNO3HLIMK.

(a) Banyren puck

Hpy>KeCTBOTO He € W3JI0XKEHO Ha CbILEeCTBEH PHCK, CBbpP3aH C BaJyTHUTE KYPCOBE, Tbil KaTO HErOBWTE
AKTHUBH, NaCHBH U CACJIKH ca J€HOMHWHHPAHH NOYTH U3LUJIO B 6’bﬂl"apCKH JieBa UM €BpO, U JIEBBHT € Bbp3aH
3a eBpOTO, cnopen NMpaBunaTa Ha BanyTHHs cbheeT. M3BbpliBa ce pe1OBEH KOHTPOJ BbpPXY €JIEMEHTHTE Ha
BanaHca ¢ LieJ MUHUMH3UpaHe M3JlaraHeTo Ha BallyTHO-KYPCOB PUCK NpW M3BbpLIBaHe Ha CAEJIKM C APYTH
Yy>KAECTPaHHH BalyTH,

(6) IlenoBu puck

Jlpy>KeCTBOTO HE € M3JIOKEHO Ha PUCK OT NpOMsiHA Ha LieHaTa Ha (MHAHCOBH MHCTPYMEHTH, TbH KaTO He
NpUTe)XXaBa TakHBa CbhC CbLIECTBEHU pa3mepH. Jpy>KeCTBOTO € M3JIOKEHO Ha PUCK OT MPOMsHA B LiEHUTE Ha
NPOAYKLMATA W CTOKHMTE, a ChLIO Taka M HA MaTepuasnuTe. 3a LeJIuTe Ha yNpapjieHUeTO Ha LiEHOBUS PHUCK,
NpousTHyall oT Npoaak6m, JIpy>kecTBOTO CUCTEMAaTHYHO Clie AN Na3apHUTe LieHHW, ONITUMU3Upa pa3xoauTe
W TbPCH NOAXO/AIIH OCHOBHH KJIMEHTH.

(B) JInxeen puck

JIuxBoHOCHHUTE akTHBM Ha J[py>kecTBOTO MoraT aa ObaaT ¢ ¢pUKCHpaHW W NiaBallM JUXBEHW TMPOLIEHTH.
3aemn c MPOMEHNIMB JIMXBEH MPOLEHT M3iara J[py>keCTBOTO Ha JIMXBEH PUCK OT NMpomeHW Ha ObaelmTe
napyuHy TNOTOLM, a 3aemuTe C (GHUKCHpaH JIMXBeH TMNpOLEHT — Ha JIMXBEH pHCK OT NpOMsHA Ha
cnpaBeaJMBaTa CTOHWHOCT. [lonuThkaTa Ha Jpy»>kecTBOTO € na MoJjiyuaBa 3aeMH M pPSAAKO Aa NpeaocTaBs
3aeMH, KaTO MMUHUMH3Mpa NUxBeHUs puck. Kbm 31 nekeMBpu Ha TekyliaTa M Ha MpeaxoaHaTa roavHa
Jpy>xecTBOTO He npuTekaBa JTMXBOHOCHH aKTUBHU U MACUBH, OTUMTAHHU NO CNpaBe/IMBa LeHa, U ChOTBETHO
HE € W3JI0XKEHO Ha PUCK OT NPOMsAHA Ha NapUUHWTE NMOTOLM W clpaBeaJiuBaTa CTOHHOCT.

(r) Kpeauren puck

B Jpy>xecTBOTO HsMa 3HAuuTesIHA KOHLIEHTpalMs Ha KpeauTeH puck. JIpy>XeCTBOTO € YCTaHOBMIIO
NOJIMTHUKH, MOACHIYpsBall{ W3BBPLIBAHETO HA MPOoAakOM Ha OCHOBEH KJIMEHT ¢ He3abaBHO MualliaHe WK
MJlaliaHe B pasyMeH CpPOK OT BpeMe CbrjacHO cnopazyMeHHs. KpeauTHUST puck Mpou3an3a OCHOBHO OT
napy ¥ NapU4Hy eKBUBaNIEHTH B 6aHKN W APYrH GUHAHCOBH WMHCTUTYLIMH, CBILO KAKTO W OT MNpeaoCTaBeHH
3aemu. 3a GaHKW W Apyr¥ (GMHAHCOBH MHCTUTYLMM, Ce NMpUEMAT CaMO MHCTHTYLMM C BUCOK KpeaUTeH
peﬁTHHI‘. P’bKOBOL[CTBOTO HE O4YakKBa 3ary6n, B CJieCTBHE HA HEWU3NbJIHEHHE Ha 3a4bJIDKEHHsATAa HAa CBOUTE
KOHTpareHTH.

BcHuku (bPlHaHCOBH AKTHBH Ca C KOHTpAreHTH, KOMTO HAMAT BDBHIUCH KpEeAWTEH peﬁTMH[‘ H Hamat
HeusMbAHeHHe 3a MUHAIN NEPUOIH.

(x) TukBHAEH pHCK
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[Ipeana3nuBoTO ynpaBfeHHe Ha JMKBUAHWS PUCK TMpearnonara rnoaabp)kaHe Ha AOCTATbYHO KOJMYECTBO
napu4HHU CpecTBa U APYrH AWKBUAHM cpelcTsa. Ilopaan nMHamMuuHaTa MpUpoAa Ha OCHOBHMTE THIOBE
6usnec, @unaHcoBus oraen Ha JIpyKecTBOTO MMa 3a Lie a NMOCTHrHe bBKaBOCT BbB (UHAHCHPAHETO,
KaTO noaabpyka AOCTaTbYHO Mapu4HU CPEACTBA M TbPrOBCKM B3€MaHMs, KOMTO [a ce M3Mon3BaT 3a
JMKBUMpaHe Ha 3abJDKEHHSTA B pa3yMeH CPOK OT BpeMe.

VnpaBneHue Ha KanuTaaoBus pucK

LlenmTe Ha JIpy>kecTBOTO MpH ynpaBieHWe Ha KanuTaJa ca Ja 3aluTIT cnocobHocTra Ha J[pyxecTBoTo Aa
Npoab/DKM KaTo JeHCTBAllO MNpeanpusTHe C Lea Ja OCUrypH Bb3BPbLUIAEMOCT 3a aKLMOHEpUTE |
nojABbprkaHe Ha ONTHMAJIHA KanuTanoBa CTPYKTypa.

3a la nmoambp>ka MM M3MEHs KanuTasoBaTa CTpYKTypa, Jpy>kecTBOTO Moxke Aa KOpWrMpa cymara Ha
M3NNaTeHuTe OMBUAEHTH, 1a BbPHE KanuTaJ Ha akLIMOHEPUTE, la eMWTHpa HOBM AA0BE MJIM Jla NnpoAane
aKTHBH, 33 Ja M3NJaTH AbAroBe. B nonbjHeHue Ha ToBa, ynpaBasBaliku NMKBUAHOCTTAa M KallMTanoBaTa
CTPYKTYpa, J[py>ECTBOTO MOXKE Jia YBEIMUM aKLIMOHEPHHMS KanuTai, KakTo 1 1a B3eME 3aeMH.

CLOuTHS cJlell AATATA HA OTYeTA

Cnen 31 nexemBpu 2020 r. 0o naTaTa Ha M3rOTBSHE Ha TO3M OTYET HAMA Bb3HMKHAJHM CbUIECTBEHH
CbOMTHSA, KOMTO Aa BIMAST ChLIECTBEHO BbPXY AOCTOBGPHOCTTA HAa FOAULIHKA (PUHAHCOB OTYET.

Harta Ha usroteaue: 16.04.2021 r.
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