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LAH®OPMALWSA 3A APYXKECTBOTO

1.OupMenHo HANMEHOBAHHE
“Hatixadapma BucoxoxaudectBenure Jlexapcrsa” AJl € TBPrOBCKO APYXKECTBO, YUDPENEHO H
Pa3BHBAINO JNEHHOCTTA CH CBIVIACHO pa3nopenduTe Ha THProBCKHS 3aKOH H € PETUCTPHPaHo C
pelenre Ha OxpwkeH bl rp.BapHa, mocTanosero o pupmeno geno Ne 1096 ot 14.03.2000 1.
C Pemenue Ha BOC Ne 8866 ot 10.10.2007 . m Onpegmenenne Ha CI'C ot 09.11.2007 r. ce
IIPOMEHH CENANMINETO M afgpeca Ha yrpasneHue — o7 rp.Bapua, paiion [Ipumopeky, xk Yakika,
yi.”Huxona Bantapos”Nel B rp.Cobus, paitor Usrpes, 6yn.”T" .M. lumutpos” Nel.
JIpyKecTBOTO € BNucaHO B PerucTrspa Ha THProBCKUTE APYIKCCTBA KATO aKIIHOHEPHO APYIKECTBO
o ¢.1. Ne 16559/2007 r. ot Coduiicku rpacku Cbi.

Hara Ha yupeadBaHe W CPOK Ha CBIIECTBYRAHE:

“Yaiikadapma BucoxokauectBenute Jlekapctea” AJl e yupemena mpes 2000 rogwma.
CrmecTByBaneTO Ha JIpY:KECTBOTO HE € OFpaHHYEHO ChC CPOK.

2. bpkaBa, KbaeTo HApy:xecTBOTO € yupeneHo, cefajadmle, agpec HA YNpPaBJeHHE,
TeJedoH, Pakc, eTeKTPOHHA MOHIA 1 eNEKTPOHHA cTpaHuua B MHTepHeT:

Hspxasa: Benrapust

AJnlpec Ha ynpaBleHue; rp. Codms, 6ya. ,,[ .M. Humurpos™ Ne 1
AJpec 3a KOPECIOHICHIU: rp. Codus, 6yn. ,,I'.M. Jumutpor™ Ne 1
Tenedon: 02/96037 24

Paxc: 02 /962 50 59

EnexTporHa nowa: tchaika@tchaikapharma.com

HuTepHer cTpanua: http://tchaikapharma.com

3.IIpeaMer ma jefiHoCT

IlpeameTsT Ha AeHHOCT Ha APYXKECTBOTO € MPOW3BOACTBO ¥ Hpofaxkba Ha JIEKapCTBCHH
cpencTsa B 06paboteH uinu npepaboTeH BHI.

4. Kanuraxa

KanuranbsT Ha Apy:kecTBOTO € B pazMep Ha 82 200 000 ne. (ocemzecer ¥ NBa MHIIKOHA H IBECTA
XUAAOM Jepa), pasnpenenen nHa 82 200 000 6p. oOMKHOBEHH NOMMEHHH aKIHH ¢ HOMHHAJIHA
cTolHOCT OT IO 1 NeB.

II. OCHOBHH HOJIOXEHHSA OT CYETOBOJAHATA IIOJIATHKA HA
HPYKECTBOTO

Ho-,uony € OIHCaHa CYETOBONHATA ITOJHTHKA, IPHIIOKECHA IIPH H3TOTBIHETO HAa d)HHaHCOBI/IH
oruer. [lonuTikara e OHaa IMMOCIENOBaTEHO TPHJIATaHa 34 BCHYKH HPCACTABCHH TOJHHH,
OCBECH aK0 H3PUYHO HE € YIIOMCHATO APYTro.

baza 3a m3rorBane Ha GHUHAHCOBHA 0THET
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Hacroamusar ¢HWHAHCOB OTYET € H3rOTBEH B CHOTBEICTBME C M3MCKBAaHMATA Ha
Mexnynapoguute cTaHgapTH 3a ¢QuHaHcoBo orunraHe (MCPO), kakTo ca onoOpeHH oOT
EBponeiickus chio3.

JpyXecTBOTO € H3TOTBHIO TO3M HEKOHCONHIMpaH GHUHAHCOB OTHET 3a IpeAcTaBsSHE Ha
aKIIHOHEPHUTE, JAHBYHHTE OPraHd U THPIOBCKHA pPETHCTBP CBINIACHO H3WCKBaHMATA Ha
OBATAPCKOTO 3aAKOHO/ATEICTRO.

@UHAHCOBUAT OTYET € M3TOTBEH NPH Cla3BaHe NPHHIHIIA Ha HCTOpHUECKaTa I1eHa, KOHTO ce
orpaHMYaBa B CJIYUYaUTE€ Ha H3BBPIICHA TpeolleHKa Ha ONpeielieHM WMOTH, MAIOWHH H
CROPBIKEHHS, HHBECTHIIHOHHH HMOTH, (PMHAHCOBH aKTHBH, IbPXAHH 32 npojaxda ¥ (HHAHCOBH
AKTHBH H IIaCHBH, OTYHTAHH I10 CIIpaBeJIMEA CTOMHOCT B euanbaTa UM 3arydara.

Hzrotssuero Ha ¢uHAHCOBUTE OTHeTH B choTBeTcTBHe ¢ MCQ®QO wu3mckpa ynorpedara Ha
CUCTOBOJHH TNpHOMM3uTenHH oneHkx. Koraro e npmiarago c4eToBOjHATA MONHTHKA Ha
NPEeIIPUITHETO, PHKOBOACTBOTO CE ¢ OCHOBABAIO HAa COOCTBEHATA CH IpelieHKa. ENeMeHTHTe Ha
(bMHAHCOBUTE OTYETH, YHETO NPEACTABSHE BKJIIOYBA IIO-BHICOKA CTEIEH HA IIPEleHKa HIH
CyOEKTHBHOCT, KaKTO M TC3H CIEMEHTH, 33 KOHTO MpPEeANONOKEeHHATA U OLCHKATE HMaT
3HAYMTENHO BIHAHNE BBPXY (PUHAHCOBUTE OTUETH KATO LIANO, Ca OTIEIHO OIOBECTEHH.

PBKOBOACTBOTO Ha IpeanpuaTiero npunara kato 6aza MCOO/MCC 3a Texyio oTUHUTaHE U 32
M3TOTBSHE HAa FOAMINHHUS (hHHAHCOR OTYeT. [IpH cheTaBdaHe HA MEXKIUHHHS (DHHAHCOB OTYET 3a
TEKyIlaTa ToOAHHA PBKOBOJICTROTO € CIa3BaJI0 CICHHMSA ChCTaB OT CTAHAAPTH U Pa3siCHEHHS:

MCC 1 IlpencrapsHe Ha QUHAHCOBH OTUETH

MCC 2 Marepuanuu 3anacH

MCC 7 OruerH 3a NapMyYHHTE MOTOLH

MCC 8 CueToBoaHA NONKUTHKE, TPOMEHY B CUETOBOIHUTE TPUOITH3UTENHH OIEHKH H TPEIIKH
MCC 10 Cobutus cnen xpas Ha OTUCTHUS IIEPHO,

MCC 11 [JoroBopu 3a CTpOHTEICTBO

MCC 12 Jaubiu BBpXY JOX0HA

MCC 16 mMoTH, MAINHHY H ChOPHIKEHUSA

MCC 17 JIuzunr

MCC 18 Ilpuxonn

MCC 19 [loxonu Ha HacTH JTHIIA

MCC 20 CueToBogHO OT4YHMTaHe HA OE3BB3IME3NHM CPEACTBA, NPEOCTABEHH OT IbpKaBara, H
OTIOBECTSIBAHE HA JBPIKABHA ITOMOII]

MCC 21 Edexrrn oT npoMeHHTE B 0OMECHHUTE KYpPCOBE

MCC 23 Pazxonu mmo 3aecMu

MCC 24 OnosecTgBane Ha CRBP3aHH THIA

MCC 26 C4eToBOICTBO U OTYHTAHE HA [IIAHOBE 33 NMEHCHOHHO OCHTYpSABaHe
MCC 27 Unaueunyandad GuHAHCORH OTHETH

MCC 28 MuBecTHIUN B aCONMMPAHH NPESANPUATHA H CbBMECTHH NPEANPUATHS
MCC 29 ®uHaHCOBO OTUMTAHE NIPH CBPBXUH(IAIHOHHH HKOHOMUKH

MCC 32 ®uHaHCOBH MHCTPYMEHTH: IIPEACTABAHE

MCC 33 Herna neuan0a xa axijns

MCC 34 MexnuHHO (HHAHCOBO OTYHTAHE

MCC 36 O0esnenka Ha aKTHBH

MCC 37 [IpoBu3nH, YCIIOBHY NACHBH U YCIIOBHH aKTHBH

MCC 38 HemarepuaiHu aKTHBH

MCC 39 DunaHCOBH MHCTPYMEHTH: IpU3HABAHE H OLICHABaHE
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MCC 40 uBecTHIIMOHHT UMOTH

MCC 41 3emenenie

MCOO 1 Ipunarane 3a IbPBH 6T HA MEXIYHAPOJHUTE CTAHJAPTH 34 (PMHAHCOBO OTYUTAHE
MC®O 2 IInamane Ha O6a3ara Ha aKIHH

MC®O 3 busnec koMbHHAIHH

MC®O 4 3acTpaxoBaTenH TOIOBOPH

MC®O 5 Herexyimy akTaBH, JbPKaKK 3a MpoJax0a, U MpeycTaHOBEHH ACHHOCTH

MC®O 6 [IpoyusaHe U OLEHKA HA MHHEPATIHH PECYPCH

MC®O 7 OunaHCOBK UHCTPYMEHTH: OIOBECTIBAHE

MC®O 8 OnepaTUBHU CETMEHTH

MCDO 9 OGuHaHCOBH HHCTPYMEHTH

MC®O 10 Konconuaupasdu (HHAHCOBH OTUYETH

MC®O 11 CeBmecTHH JeHHOCTH

MC®O 12 OnoBectgpane Ha JSI0BH yUaCTHS B JPYTH NPEAIPHATHS

MC®Q 13 Onensizade no crparejiuea cCTOHHOCT

MC®O 15 [Ipuxoan 0T AOTOBOPH ¢ KIHEHTH

KPMC®O Pazacuenne 1: IIpoMeHH B CBIIECTBYBALIUTE 33ALIDKCHHA 3a H3BEXIAHE OT
eKCIJIOaTalys, Bb3CTAHOBIBAHE U CXOJHHTE C TAX 3aABIDKEHUS

KPMC®O Pazsicuenue 2: Janoee Ha 4ICHOBE B KOONEPAUMH ¥ CXOIHHM HHCTPYMEHTH

KPMCOO Pazsicuenue 4: Onpepensae Aany JajieHo CropasyMeHre ChbabpiKa JIH3UHT

KPMC®O Pazacuenue 5: [lpaa 3a yuacTHe BBB (DOHIOBE 3@ M3BEKIAHE OT €KCINOATallUi U
BB3CTAHOBABAHE HA OKOIIHATA Cpelia

KPMC®O Pazgcaenne 6: 3ambiDKeHHS, BE3HHKBAIH OT y4YacTHE B crenuduueH nasap —
OTI&/HO NEKTPHYECKO U &JIEKTPOHHO 000pyiBaHe

KPMC®O Pazsacuenne 7: Ilpunarade Ha I0AXo0[a 3a NPEH3YHCIIBaHE HAa (DWHAHCOBH OTYETH
cernacHo MCC 29 ®unaHcoBO oTYrTAHE NPY CBPBXUH(IAIMOHHH HKOHOMHKH

KPMC®O Pazscuenue 8: O6xBat Ha MCPO 2

KPMC®O Pazscuenue 9: [IpeoiieHKa Ha BHeIpEHH ACPUBATHRH

KPMC®O Pazacuenne 10: MexxauuHo (PUHAHCOBO OTYUTAHE U 00€3I[EHKA

KPMC®O Pazgcuenue 11: MCOO 2 Onepanuu ¢ akiMH B paMKHTE Ha rpyrnara B oOpaTHO
H3KYIIEHH COOCTBEHH aKIMH

KPMC®O Pazacuenue 12: CnopazyMeHHe 3@ KOHIIECHOHHA YCIyra

KPMC®O Pazscuenue 13: [IporpaMu 3a TOSTHOCT Ha KINHEHTHUTE

KPMC®O Pazscrenue 14: MCC 19 OrpaHnueHHeTo Ha akTHB 10 jAedUHUpPaHH JOXOIH,
MUHUMAaITHU U3HCKBaHUS 3a GHHAHCHpaHE U TIXHOTO B3auMojeiicTBHe

KPMC®O Pazscrenne 15: CiopazyMeHH4 3a CTPOUTEICTRO Ha HEABHIKAM HMOT

KPMC®O Pazscuenne 16: Xemxupale Ha HeTHa HHBECTHIIHA B Uy KAeCTpaHHa AeHHOCT
KPMC®O PazacHenne 17: Paznpenenenus Ha HeapHYHH aKTHBH Ha COOCTBEHHIIUTE

KPMC®O PazsicHenue 18: IlpexsbpiisiHe H2 AKTHBH OT KIMEHTH

KPMC®O Pazsicuenne 19: [oracsrane Ha (HHHAHCOBH IIACHBM ¢ HHCTPYMEHTH Ha COOCTBEHUS
KanuTas

KPMC®O Pazacuenue 20: Pasxoaw 3a oTcpouBaHe Ha IOBBPXHOCTHHS CIOH B
IIPOHU3BOACTBEHATA (paza Ha OTKPHTA MUHA

KPMC®O 21 Hanozu

KPMC®O 22 Caenky B uyKEecTpaHHa BajlyTa ¥ aBaHCOBO BhL3HArpaXKJIcHUE

KPMC®O 23 HecurypHocT NpH JaHBYHOTO TPEeTHpaHe Ha JoXoaa

[IKP PazscHenne 7: BeBexane Ha eBpOTO

[IKP Pasacunenne 10: Iepixasra nmomoln — Oe3 cnenuaida Bph3Ka ¢ ollepaTUBHaTa AelHOoCT

ITKP PazsicHenue 15: OnepaTuBeH JIM3HHT — CTUMYJIH

ITKP Passicuenue 25: Jlavbum BBpXY H0X0Na — INPOMEHHM B JAHBYHHMA CTATYT HA EIHO
DPEANPHSTHE WK HETOBUTE aKIIHOHEPH
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ITKP Pazsicuenue 27: Onenspase Ha ChALPKAHHAETO Ha OTIEpaliy, BKIOYBAIOM TpaBHara ¢opMa
Ha JIH3UHT

[IKP Pazsacuenue 29: CriopasyMeHHs 3a KOHIIECHOHHA yCIIyra: OlOBECTIBAHE

IIKP Pazscuenne 31: Ilpuxon — GapTepH# CHENKH, BKIKOUBAIIH PEKIAMHH YCIYIH

IIKP Pazscuenue 32: HemaTepuanuu akTHBH — pa3XxOAH 3a HHTEPHET CTPAHHALIH

IlpeanpuaTHeTo npHIara H3MeHeHHATA W JIOMBIHEHHATa B MEKIyHApOJHHMTE CUETOROIHH
CTaHJApTH, KOMTO Ca B CHAA 34 TOJUINHWTE NEPHOIH, 3alouBay Ha uind cnen 1 auyapu 2016
roauHa. [IpoMeHHTe ca NpUETH ChC CIIENHHTE HOPMATHBHHI aKTOBE:

L. PEJIAMEHT (EC) 2015/2113 na Kommcugra ot 23 wHoemBpu 2015 romuma 3a
usMeHeHne Ha Permament (EO) Ne 1126/2008 3a npueMade Ha HSIKOM MEXIYHAPOMHK
CUETOBOJIHM CTaHJApTH B choTBeTcTBHE ¢ Permament (EO) Ne 1606/2002 ma Erponeiickus
napnaMeHT 1 Ha ChBeTa BB Bph3Ka ¢ MEXKIYHAPOIHH CUCTOBOLHH cTanaapty 16 u 41.

2. PEIJIAMEHT (EC) 2015/2173 na Kommucusara or 24 woemepu 2015 romuHa 32
usMeHeHHe Ha Permament (EQ) Ne 1126/2008 3a mpuemaHe Ha HAKOM MEXKIYHAPOIHH
CUETOBOJIHH CTaHIApT# B choTBeTcTBHe ¢ Permament (EO) Ne 1606/2002 na Erponelickus
napnameHT 1 Ha CbBeTa BBB Bph3Ka ¢ MexayHapoJieH cTagaapT 3a (pMHaHCOBO OTYHTaHe 11.

3. PETJIAMEHT (EC) 2015/2231 na Komucusara or 2 pexemppu 2015 roguHa 3a
H3MCHCHHE, 110 OTHOIIEHUE HA MEXYHAPOJIHHTE CUETORONHH cTagaaptd 16 u 38, Ha Perinament
(EO) Ne 1126/2008 3a npHemMaHe Ha HAKOM MEXIYHApOAHH CUETOBOAHH CTaHIApTH B
cpoTBeTcTBUE ¢ Permament (EO) Ne 1606/2002 na Esponelickus mapinament u Ha ChBeTa.

4. PEI'TAMEHT (EC) 2015/2343 na Komucuara ot 15 nexkemepu 2015 roauna 3a
u3MeHeHne Ha Permamenr (EO) Ne 1126/2008 3a npuemaHe Ha HAKOM MEXIYHAPOIHH
CUETOBOJIHM CTAHIAPTH B choTBeTcTBHE ¢ Permament (EQ) Ne 1606/2002 za Eponeiickus
napnaMeHT H Ha ChBeTa BBB BPB3Ka ¢ MEKAYHAPOIHH CTAHIAPTH 32 (PUHAHCOBO OTYMTAHE 5 U 7
U MEXIYHApOJHH CUETOBOIHHU cTaHzaapTa 19 u 34.

5. PETJIAMEHT (EC) 2015/2406 na Kommcmsara ot 18 nexemepu 2015 romuna 3a
usMeHenue Ha Pernmament (EO) Ne 1126/2008 3a npueMaHe Ha HAKOM MEXIYHAPOJHH
CUETOBOJHY CTaHIAPTH B chOTBeTCcTBHE ¢ PersiamenT (EO) Ne 1606/2002 na Esponeiickus
napiaMeHT ¥ Ha ChBETa BB BPb3Ka ¢ MeXIYHapOAEH CUETOROACH CTaHIapT 1.

3a TekyluaTa (pUHAHCOBA FOAKMHA JPYKECTBOTO € IPHENO BCHYKH HOBU H/MIIH PEBH3UPAHH
CTAHAAPTH W THIKYBaHMA, H3faneHH oT Cwera mo MeXOyHapOIHH CUYETOBONHH CTaHAApTH
(CMCC) u pecn. ot Komurera 3a pazsacHenus Ha MCO®O, kouTo ca GHIH YMECTHH 3a HEroBara
ZIEHHOCT.

OT pB3MpHEMAHETO HA TE3M CTAHIAPTH W/HIIM THIKYBAHHSI, MPAKTHUYECKH TIPHIOKHMH 3a
TONHIIHK OTYETHH IEPHONH, 3allouBalld Haii-paHo Ha 1 simyapw 2019 r. 3a npejpustasTa B
PenyGmika bearapus, ca HanpaBeHH IIDOMEHH B CUETOBOAHATA NOIHTHKA HA JAPY)KECTBOTO
OTHOCHO IpPHHIUIIMTE, MPABHNATA M KPUTEPHMTE 334 OTYMTAHE Ha CIETHHUTE OTYETHH OOEKTH,
KaKTO U Ha MpEJCTaBAHETO ¥ ONOBECTABAaHMATA Ha (pUHaHCOBA WHPOPMALHS 33 THX! aKTHBH C
NPaBO Ha NOJI3BaHe M GUHAHCOBY ITACHBH II0 JOTOBOPH 3 OIIEPATHBEH JHU3HHT, CBBP3AHHTE C TAX
pasxoy 3a aMOpTH3alMd ¥ Pa3sxoa# 3a JMXBH. [IpoMEHHTE NPOM3THYAT OT NPHIATAHETO Ha
CIEeNHUTE CTAHAAPTH H ThIKyBaHug: MCOO 16 JTuzuury.

» MCOO 16 Jiuzuuru (B cuna 3a roaumHu neproyu of 01.01.2019 r., npuet ot EK). Tosu

CTanmapT € ¢ H3[AN0 M[MPOMCHCHA KOHIICIIIHA. Tolt BBREXKIA HOBH IIPHHITHAITH 3& IIPpH3HaBaHc,

8
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H3MEpBaHe H NPEJCTABSHE Ha JIM3MHIA 4pe3 HajaraHe Ha HOB MOJAEN C LEJ Aa OCHIYpPH IO-
JOCTOBEPHO M alCKBATHO IPEJCTABIHE Ha TE3M CAENKH Hal-BeYe IPH JTH3HHIOIONydaTels.
CTaHnapTeT 3aMeHA OefiCTBAIHS OO0 TO3W MOMEHT cTaHmapT 3a jusunra — MCC 17. Tlpu
TMH3UHTOIIONYYaTEeNUTE BOACIIUAT IIPHHLMII HA HOBHS CTAHAAPT € BHBEKTAHETO HA CHHOTHIICH
MO/JIE)I Ha CUYETOBOJHO OaNaHCOBO TPETHpaHE Ha JIH3MHIa — 32 BCHUKH JIM3MHTOBH JOTOBOPH C
peanHa IpoLBKHTEIHOCT OT IoBeue OT 12 Mecema Ine ce IpH3HaBa akTHB Ioj (opMarta Ha
,»IIPABO Ha MO3BaHe”’, KOATO Ie ce aMOPTH3MPA 3a IIEpHOAA Ha JOTOBOPa, H PECIEKTHBHO, LIE Ce
OTYHTA (DHHAHCOB IACHB 3a 32JBIDKEHHETO [O TE3W NOTOBOpPH. TOBA € M CBHINCCTBEHATA MPOMSHA
CTIPAMO TEKYLUaTd OTYETHA NPaKTHKA. 3a KPaTKOCPOYHH HJIM Ha MHOTO HHCKa I[eHa JTH3WHTH ce
JIOTIYCKa W3KIIOYCHHE M 3alla3BaHe Ha JOCEraliHaTa IMpakThKa. IIpw JMH3uHTOJaTeNnuTe HAIMA
CHINECTBEHH IIPOMEHH B OTYETHAaTa IpaKTHKa M T¢ TPOABIDKAaBAT Ja OTYUTAT JNH3UHTHTE
aHANOrMYHO Ha IpaBunata Ha crapus crapgapr MCC 17 — xaro onepaTHBHH M (UHAHCOBH.
JIOKOJNIKOTO HOBHAT CTaHAApT JaBa MO-IINTOCTHA KOHUEMIMA, € HANpareH OT TAXHA CTpaHa mo-
NoAPOOEH aHaNu3 Ha yCIOBUATA HA JOTOBOPHTE C LIEN BB3MOXKHOCT Jl@ HACTHITAT OCHOBAHHSA 32
pexnacupuKaLys Ha ONpe/elICHN JIM3HATOBH CIeNKH. HOBHAT CTAHAAPT M3HCKRa pasIiupABAHE Ha
OTIOBECTABAHUATA. PHKOBOJCTBOTO € HAPaBHIIO IIPOYYBAHE U € ONMPEACIIHII0, Ye MPOMEHHTE Upe3
HOBHA CTaHA4PT OKa3Ba BIMSHAE BBbPXY CUCTOBOAHATA TONHTHKZ W BBPXY CTOMHOCTHTE H
knacu(pHKaUATa Ha aKTHBHTE, [IACHBHUTE, OICpallHHTe W PEe3YNTATHTE Ha JPYHECTBOTO IO
OTHOIIEHME Ha 4YacT OT JOTOBOPHTE 3a ONEpaTHREH NH3WHY, ThH KATO JPYXECTBOTO €
JwmsuHrononydaten. EdekT 0T [IBbpBOHAYANHOTO INpUilaraHe, IPEM3UYMCIEHHSTA #
pexnacHQHKaMUTE ca NpPEeJCTAaBEHH B OTHENHA TabiHIla B HACTOAI[HTE IIPHJIOKCHHS.
PproBozAcTBOTO € mM30pano [Ma NpuiokKH MOJU(HIMPAHUAT pETPOCIEKTHBEH MOAXOA 3a

IpUroxkeHne 3a NopBH OBT Ha MCDO 16 1 n1a He npen34uciIBa CPABHHTENHUTE JaHHU.

3a OCTAaHANUTE CTaHJAAPTH H TBIKYBaHHS, MOCOYEHH Ho-yoy # B cmia or 01.01.2019 r.,
PBKOBOICTBOTO € HPOYYHIIO BE3MOXKHESA UM ¢EKT H € ONpeeNuno, ye e He Ouxa uMaim edexrt
BBpPXY CYETOBOGAHATA IOJHTUKA, DPECH. aKTHUBHTE, NACUBHTE, ONEpAIHMTE M PEe3yNITATHTE Ha
JPYKECTBOTO MIOPAJH TOBA, 9€ TO HE Pasilonara/oIepupa ¢ TakuBa 0OEKTH W/HIHM He peanH3upa
10ZO0HH CIENKH U TPaH3aKIHK:

» MCOO 9 (npomeHen) — DUHAHCOBH HHCTPYMEHTH — OTHOCHO CJIyYaH Ha HETATHBHH
KOMIICHCALlMH NPU IPEACPOYHO ToracsiBaHe W MOXH(UKAIHK Ha (JHHAHCOBU IACHBH (B CHIA 3a
ropuinny nepuoms ot 01.01.2019 r., mpuer ot EK). Ta3m npomsHa MMOKpHBa IBa BBIPOCA.
IIpBHAT BBIPOC € CBBP3aH ¢ H3MEHEHWETO HA HACTOSINHTE H3uckBauus Ha MC®O®O 9, xato
TI03BOJIABA KIACH(NIIMPAHETO HA ONpEeNieHH (DHHAHCOBH aKTHBHU M0 aMOPTH3UPAHa CTOMHOCT H
npemMuiasaneTo M Ha Tecta CIIUJI, He3aBHCHMO OT HaIWYMETO Ha YCIIOBHS 32 MPEiCPOYHO
NoracsiBaHe ¢ HeraTHBHa KoMIeHcanys. HeraTueHa KOMIEHCaIHA € HATHIE, KOTATO YCIOBUATA 110
JIOrOBOpa IO3BOJABAT HA JATBKHHKA Ja IUIATH NPEACPOYHO HHCTPYMEHTA NIPEIH HETOBHA Halex,
H NpejCpOYHO MJaTeHaTa CyMa MOXKE Ja € pajIHvHa OT OCTAaHAIUTE HEIUIATEHH TNaBHUIA H

JIMXBH, HO Ta3H HETATHBHA KOMIICHCAIHA TpH6Ba Oa € pazymMHa ¥ pPeIICBaHTHA 338 PaHHOTO
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IpexpaTsBaHe Ha jaorosopa. [IpensapuresiHOoTO IIaliaHe camo Ie cebe cH He € JoCcTaTh4eH
HHIUKATOp 3a MpeleHKa, T.e. € BAXHO € Jia Ce IPEUCHH CUPsIMO TEKYIIO npeodiiafaBaliis TTXBeH
IPOLICHT, W CHpAMO HErQ - cyMara Ha NpeAIUIaliaHeTO MOXKE Ja € M B II0J33a Ha CTpaHa,
HHHIOUHpala To. BaxkHO € M3YHCHABAHETO HA KOMIICHCAIIHATA JIa € IOCJIEIOBATEIIHO KAaTO NONXO0M
H IpH CaHKIMS 34 MO-PaHHO IUIAILAHE, H IPH NMI3a OT II0-paHHo Iwramase. Chuo Taka
CLOTBETHHAT aKTHB CIEIBA A € B KaTeropHara , JbpKaH 3a ChOHpaHe HA IApUYHHUTE HOTOLM”
CBITIACHO OH3HEC MOJeNa Ha UPSANIPHUITHETO. BTOPHAT BBIPOC OT OpPOMAHATA HA CTaHAAPTA
NOTBBPKIaBa, 4e KOTaTo JajeH (UHAHCOB IACHB, OTHHTAH [0 aMODPTH3HpPaHa CTOMHOCT, €
Momupurpan 6e3 jia ce oTnucEa, TO0 eGekTsT oT Task MojudHKalpa TpLOBA [ia ce IpPH3HAe B
neuyanbarta win 3arybara. EQexTrT ce M3MepBa KaTo pasfiuka MEXIY OPHTHHAIHHTE JOrOBOPEHH
ITapHYHHA TOTOUH M Te3W, cied MONudHKanusTa, JUCKOHTHPAHH 10 OPUTHMHAIHUS e(eKTHBEH

JIHXBEH TIPOLIEHT.
» MexayHapones crasnapr 3a (uHancoro otuutaHe (MCOO) 3 Bbuznec xoMOUHaLHH €
H3MEHEH.

IlpeanpuaTieTo npmHiara TE€3W H3MCHCHMA 3a OHM3HeC KOMOWHAI[MMTe, 3a KOHTO JaTata Ha
puI0OHBaHe HACTBHIBA Ha HiH Cliej[ HAYaJlOTO Ha ITBPBHA I'OJMIIECH OTYETCH [EpHOK, 3alf0YBalll
Ha unu cnej | sayapu 2019,

YTouHABa Ce, Y€ KOraTo CTpaHa B ChBMECTHO MpeAnpHATHE (KakTo € onpeaeneHo B MCRO
11 CprBMeCTHH NpeATpUsTH) IT0Ny9aBa KOHTPOJ BBPXY CTOMAHCKA AeHHOCT, KO-ATO € ChBMECTHO
KOHTpoJIupaHa AeiHocT (kakto e onpenerneno 8 MCPO 11), 4 e uMaia npapa BePXY aKTHBHTE H
380bIDKEHHS 10 OTHOUIEHHE Ha [acHBHTE HA Ta3d CBBMECTHO KOHTpONMpaHa HAeHHOCT
HETIOCPEACTBEHO MIPEAM JaTaTa Ha MpuaoduBane, caenkara ¢ Guznec KoMOUHAUM, IIOCTUIHATA Ha
eramu. CnenoparenHo NpHICOHMBAINHAT IpHiIara W3MCKBaHHUATA 3a OusHec KoMOHHAIWS,
TIOCTUIHATA HA €Talll, BKIIOUHTENHO IPEOLIEHIBA YIACTHETO, KOETO € ABPXKAT NPEJH B CHBMECTHO
KOHTpOJIHpaHaTa AefiHOCT, 0 HauuHa, omnucaH B naparpad 42. Ilo To3u HaYUH NpUAOOUBAIITUAT
MpeolieHsBa IUIOTO CH YYACTHE, KOETO € IBPIKAN IPeJH B ChBMECTHO KOHTPOIMPaHaTa ASHHOCT.
> MexnynapofeH cTagAapT 3a ¢purancoso oryntane (MCPQO) 11 CoBMECTHH IIPEANPHATHA

€ H3MCHCH.

Hpe,unpmmeTo npuiara T€31 U3MEHEHNA 34 CACIKHTE, IIPH KOHTO € TIOJIYYHJIO CBbBMCCTCH
KOHTPOJI Ha HJIH CJIeX HAYaJlOTO Ha IBPBUA IMOAHMIICH OTYCTCH IIEPHOM, 3ar10UBall HA HIH CICH 1

suyapu 2019 r.
HoBuAT TekcT ritacy, 9e cTpaHa, KOATO YUACTBA B CHBMECTHO KOHTPOIMPAHA AEHHOCT, HO

He IPHTEXABA CBBMECTEH KOHTPOI BBPXY HEs, MOXKE Ja IOJIY4Yd CBBMECTEH KOHTPOIN BBPXY
ChBMECTHO KOHTpOJMpaHaTa JEHHOCT, B KOSTO M3BBPLIBAHETO Ha CHBMECTHO KOHTpONHpaHATa
JEHHOCT NPEACTAaBNABA CTONAHCKA NEHHOCT cbriacHo ompernenenuero B MCOO 3. B takusa
CnydYad IObpoKaHWTe B NPEIXOAHH IIEPHOAM [IAIOBH yUacTHs B CLBMCCTHO KOHTpOIHpaHaTa
HEHHOCT He ce NPEeoLeHABAT.

> Mexnynaponen cuetosofer cranjgapr (MCC) 12 Jlanenum BopXy A0OX0Ja € H3MeHeH,
IlpennpusaraeTo mpuiara Te3H W3MEHEHMS 3a TOIMINHHTE OTYETHH TIEPHOJIH, 3aI0YBAIIA HA HIH
cnex 1 syapu 2019 r. CeriacHo mpoMsHaTa IPEANPUSTHETO IPH3HABA eEeKTa Ha TUBHACHTHTE
BLPXY JaHLKa BBPXY [OX04a CBIVIACHO onpenencHuero B MCOPO 9, woraro npusHasa
3a0b/DKCHHE 32 INTALAHe Ha JUBHIACHT. EQEeKThT Ha JUBHICHTHTE BBPXY AaHBKAa BEPXY AOXOHA €
CBBP3aH MO-NMPAKO ¢ MUHANH ONepalMM MMM ChOMTHH, KOMTO ca TeHepHpald MOAIS)Kalmd Ha
pasmpefienenue nedantH, OTKOJIKOTO € paslpelel/IHeTo Ha medandara KeM COOCTBEHHIIMTE.
ITopanu ToBa NpeAIPHATHETO NpH3HaBa eheKTa Ha TUBHIACHTHTE BBHPXY JaHbLKa BBPXY J0XO0A B
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neyaibara uny 3arybara, B Ipyris Bceo0XBaTeH JOXON MK B COOCTBEHMS KallUTAll B 3aBHCHMOCT
OT TOB& JIANH IPEAPUATHETO IHPBOHAYAIHO € IIPU3HAIO TE3N ME-HAIH OTIEPALUY UM CHOHUTHAL.

> Mesxnyuaponen cueropogen crangapt (MCC) 19 Jloxonu Ha HaeTH JHi@ € H3MEHCH.
JpyxecTBara mpHnaraT MocoYeHUTe H3MEHEHHS Hai-KBCHO OT HavajHaTa Jara Ha CBOATA IIbpBa
¢rHaHCOBa TONMHA, KOATO 3anouBa Ha | gHyapu 2019 r. mnm cnex rasu gara. PernmamMeHTHpaT ce
NPOMEHH B CIyJauTe Ha W3MEHEHHEe, CBUBAHE WM YpexnaHe Ha MnaHa. |[pu u3MeHeHue, CBHBaHE
WK YpexKIaHe Ha [JIaHa IPe/IIpHsITHeTo IpH3HaBa M OLICHABA Pa3XoIMTe 3a MHHAI TPYUOB CTaX
WM Teyanbara/aarybarta mpu ypekmaHe B choTBeTcTBUe ¢ maparpadu 99—101 u 102—112. Ilo
TO3W HAUMH MPEANPUSTHETO HE B3eMa [IOJ BHHMaHHe edexra oT TapaHa Ha akTusa. Ciell ToBa
NPEIOTNPUATHETO OIpeleis edekTa OT TaRaHa Ha akTHBA clel] M3MEHEHHETO, CBHMBAHETO HIIH
YPENSIAHETO HA TUIAHA W IPHU3HABA BCAKA IPOMAHA B TO3M CMHCE B CHOTBETCTBHE ¢ naparpad 57,

Oyksar).

> Mexnynaponen cuetoBozeH craHmapr (MCC) 23 Pasxogm mo 3aeMd € H3MEHEH.
[MpeanpusaTreTo mpUiIara Te3H U3MEHEHHS 3a MOXMIIHUTE OTYECTHH IICPHOJIM, 3alOUBAllH Ha HIH
cieg 1 sayapu 2019 r. CerioacHo msmeseHus §14 e HanpaBeHO JONMBIHHTENHO YTOUHEHHE.
JIOKOJIKOTO €IHO NPEANPHATAE 38€Ma CpeJIcTBa KaTo IO U I'M H3TON2Ba ¢ [1eJl NPUAoOHBaHEe Ha
OTrOBapsll Ha YCIOBHATA AKTHB, MPEOIPHUATHETO ONPEHEis pasMepa Ha pa3sXxoAuTe 110 3aeMH,
KOUTO ca JOIYCTHMH 3a KanWTalH3MpaHe, KATO MpHiara OPOLEHT HAa KaNWTaIH3ai(dsd KbM
Pa3XOIMUTE IO TO3M AKTHB. [IPOLEHTHT Ha KANMTANM3AlUs € CpeJHOINpeTerNieHaTa BEeIMUMHA Ha
PA3XONUTE 10 33E8MHM, IIPHJIOKUM KbM BCHUKH 3a€MHU Ha NPEAIPUATHETO, KOUTO C& HEIOTACEHH
npe3 nepuona. IIpeanpudarneto obade He BKIIOYBA B TOBA H3UHCIECHHE Pa3sXOJUTE IO 3aEMM,
IPIIOKHMHE KBM 3a€MHTE, B3ETH CIEIHWATHO ¢ Lea NpHAoOMBaHe Ha OTTOBApsill HAa YCIOBHATA
AKTHB, TOKATO MO CHIIECTBO HE ca MPHKIIOYHIH BCHUKH JEHHOCTH, HEOOXOMUMH 34 IIOATOTBIHETO
Ha aKTHBA 3a HEroBara IpeABHXKIaHa yrmorpeba unmM mpofaxba. PasMepsT Ha paskoiuTre Mo
33€MH, KOUTO NPEINpPHATHETO KaNHTAIH3Hpa Ipe3 [aleH Nepuoj, He TpAOBa Ja IIpeBHIIaBa
pasMepa Ha Pa3xOMUTe O 38eMH, HAIIPABEHH NIpe3 TO3H NepPHOJ.

» Mexnyuaponen cuetopoaeH craumapt (MCC) 28 HMasecTHnuu B aCOLMMPAHU
TIPEANPUATHS U CHBMECTHH NIPENpHATHS € U3MeHeH. M3sMeHeHnATa Ha cTanjapTa ce IpHIarat 3a
rOAHIIHK MEPHORH, 3arnouBanid Ha Wik cnen 1 sayapu 2019 rojuaa. OcHORaTa Ha IPOMEHUTE 110
cragpapra ¢ B HoBUA $14A. Ilpemnpustuero npunara MCOPO 9 ¥ 10 oTHOLICHWE HA APYTH
dHUHAHCORH MHCTPYMCHTH B ACOLMHMPAHO NMPCINPHATHE M CHBMECTHO UpPEAIPUATHE, 32 KOUTO
METOABT Ha COOCTBEHHS KamuTal He Ce MpHiara. 1yK chajaT IBIATOCPOYHH YYaCTHs, KOUTO IO
ChIECTRO (OPMUPAT HACT OT HETHATA WHBECTHIHS Ha NPEANUPHATHETO B aACOLHMHPAHO
OpeAnpHiATHE HMIM CHBMECTHO mpennpuate (Bxk. maparpad 38). Ilo oTHolmeHHe Ha TakuBa
JUBJITOCPOYHE YUacTHs npenmpusatueto npwiara MCO®Q 9, npeam na npunoxu naparpad 38 u
naparpagu 40—43 or Hactosiums crapzapT. Koraro npumara MC®O 9, npenmpusTHETO He
B3eMa MpPEIBHIA I[POM3THUALIKMTE OT INPHIAraHETO Ha HACTOAIMA CTEHZapT KOPEKIMH Ha
banancoBarta CTORHOCT Ha JIBNTOCPOYHUTE YHACTHSTA.

KsM nartata Ha H3faBade 3a ofo0psaBaHe HA TO3H (HHAHCOB OTYET ca M3JaJcHH, HO HE ca BCE
Ol B CHJIA 3a FOJUIIHU NEepHOAM, 3armoupainy Ha 1 auyapu 2019 r., HAKOJIKO HOBH CTaHIApTH H
Pa3ACHEHH:, KaKTO M HPOMEHEHM CTAHIApTH W pa3siCHeHWH, KOMTO He ca OMIIM NIpHeTH 3a HOo-
PAaHHO NIPHIIOKEHUE OT ApyxecTBOTO. OT TAX PHKOBOACTBOTO € IPEIeHIIIO, Ye Te He OHXa uMaiu
noTeHUHaneH edekT B Oblelle 3a NPOMEHH B CUETOBOAHATA IQJMTHKA M KIAacH(HKAIUATA M
CTOHHOCTHTC Ha OTYETHH OOEKTH BBB (DMHAHCOBHTE OTHETH HA JIPYECTBOTO 3a Clie/(BAINM
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HIEPHOJTH.
JOMBAHUTENHO, 32 TOCOYEHHTE HO-IOJNY HOBY CTAHAAPTH, MPOMEHEHH CTAHIAPTH H IIPHETH
TBIKYBAHKA, KOHTO CA W3aJeHH, HO BCe OINe HE ca B CHIIA 32 FOAMINHY IEPHOIH 3aI04YBalild Ha 1
sayapu 2019 r., ppKOBOZICTBOTO € IMIPELEHUNIO, Ue CHeNHUTE He OMXa MMalH MOoTEeHIHaNeH eheKT
3a IPOMEHH B CUETOBOAHATA MOJUTHKA H (PUHAHCOBHTE OTYETH HA NPYKECTBOTO:
> MC®O 17 3actpaxoBaTenHH JOrOBOpH. TO3H CTaHjapT € H3LUAI0 HOB CYETOBOJEH
CTaHJapT 38 BCHUKH BHIOBE 3aCTPAXOBATENHH NOTOBOPH, BKII. 34 HAKOH rapaHOUH H (GHHAHCOBH
HUHCTPYMEHTH, KaTo o0XBallla [OpaBWIa 32 [IPH3HABAHE M OLEHABaHE, 3a IIPENCTaBiHE H
onoBectaBane. CTaHZapTBT INe 3aMeHHM JeHcTBamiMsg [0 TO3H MOMEHT CTaHmapT 3a
3acTpaxoBarenuute noroopu — MC®O 4. Toil ycranoBsABa HOB NANOCTEH MOZEI 3@ OTYUTAHETO
TA 3aCTPAXOBATCIHHTE JOTOBOPH, TOKPUBANT BCUYKH PEIEBAHTHH CUETOBOIHH acreKkTH. Toil He ¢
ApPHIIOXKHAM 3a JeitHOcTTa Ha JApyxkecTBoTo. OnobpeHue uMa oT CbBera 10 MEKAYHAPOIHH
CUETOBOJAHH cTaHmapTH mpes mad 2017 r. Ougaksa ce ga Brese B cuia ot 01.01.2022 r., cnen

npuemane ¢ Pernament (EC) Ha Komucudra.

MC®014 Orcpouenn TapudHu pasmuku. Llenta Ha HACTOAIMS CTAHAAPT € /12 C€ YCTAHOBAT
H3UCKBAHHS 3a MPEACTABAHC BEHE (PMHAHCOBHTE OTHETH HA OTCPOYECHH TapH(GHM PasNUKH 110
NPENOCTAaBSHE Ha KIMSHTH C OPraHu3HpPaHETo HA CTOKHTC HIIH YCIYTHTE Ha LeHH WM Tapudwu,
KOMTO ca NpeIMeT Ha TapudHo perynupade. IlpenupustaeTo IpHiIara TO3H CTaHAapT, akKo
HIBEPBUTE CH TOJWIIHKM (DMWHAHCOBH OTYETH, HM3TOTBEHH B ChoTBeTCTBHE ¢ MCOO 3a mepuof,
samousain 01 auyapw, 2016 nnu cnen Tasm Aata. [IpakTiueckH, mpunarageTo TpAdea ja 3anoyde
¢ npuemaneTo ¢ Pernament (EC) Ha Komucusra.

HuBecTHIMH B ALIIEPHH, ACOLHHDAHH H APYTH NIPEAIIDHATHH

3a mpuTekaBaHWTE SUIOBH YYACTHS B JBIIEPHM IPEANpPUATHS, CHBMECTHM NPENIPHATHSA,
ACOLMHpAHH TPEANPHATHS ¥ HEKOHCOMMAHMpPAHH CTPYKTYpHpaHH IpPeJIpHATHA CE CIa3Batr
usuckpanuata Ha MCO®O 12 OmnopecrsiBane HWa ASMOBH y4YacTHA B APYTH IIPEATIPUATHS.
OnoBectaBa ce HHGOpPMalHA 33 3HAYUMHTE IPEUECHKH M NPEIONOKEHMS 3a OIpPEAeNgHe Ha
KOHTPOJI, Ha CHBMECTEH KOHTPOJ, Ha 3HAUUTEIHO BIMSIHHE H Ha BUJA CHBMECTHO NPEIIPUATHE.

3a A4nOBUTE YYaCTHS B ABLICPHW NPEAIPHATHA CE ONOBECTSBa HHGOpMAIUs 3a ChCTaBa HA
rpynara, ASM0BOTO YYACTHE Ha HEKOHTPOJIHPAIINTES ANIOBH YIacTHs, SHAUMTEHUTE OIpaHHICHHUA
BBPXY CITOCOOHOCTTA 3a JIOCTHIT JI0 AKTHBH H YpeskKIaHe Ha 3aBJKEHHS, €CTeCTBO HA PHCKOBE C
ISUIOBHTE YYACTHS B KOHCOJNHIMPAHH CTPYKTYPHPaHH NPSIUPHATHS W IPYTH H3HUCKBaHUL. 3a
BCAKO OT IOBIIEPHATE IPEANPHATHS C& OMIOBECTABA HME, OCHOBHO MSCTO Ha CTONAHCKa AeifHOCT,
fJefla Ha YYacTHETO Ha HEKOHTpPOIMpallluTe AAJIOBM Y4YacThs, nedanbata wik 3arybara 3a
HEKOHTPOIHPAILKTE HANOBH YUYACTHS, HATPYIIAHHTE HEKOHTPOSMpAIlH MOAAOBH YYacTHMA H
00o0bmmena (punancoBa uHMopMara. OMOBECTIRAT C& €CTECTBOTO M CTENEHTA Ha 3HAMUTEIIHUTE
OTPAHMUCHHUS.

3a naI0BUTE YYACTHS B CEBMECTHH H aCOIMHpAaHH IIPCANPHITHS CE ONOBECTABA MHGbOpMAIUI 3a
€CTeCTBOTO, CTENMEeHTa H (DHMHAHCOBOTO BE3NEHCTBHE M €CTECTBOTO HA PHCKOBETE. 3a BCSIKO
CBHIECTBEHO CHBMECTHO M ACOLMHPAHO NPENNPHSTHE CE OIOBECTSBAT WME, €CTeCTBO Ha
OTHOIIEHHS, OCHOBHO MCTO Ha CTOIIaHCKA NEHHOCT, INOBO y4acTHE, OUCHKA JIO METOHA Ha
cOoOCTBEH KaluTajl WM [0 CHOpaBeyIMBa CTOHHOCT, o00olmeHa ¢uHaHcoBa HHDOpMALIMA.
OnogecTIBaT Ce ECTECTBOTO H CTENEHTA Ha CHIIECTREHUTE OTPaHHUCHH.
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3a IWUIOBHTE YYacTHsl B HEKOHCONHIHPAHH CTPYKTYPHPaHH MpPEANpHATHS C€ OIOBECTSBa
HH(pOpMaMA 33 €CTECTBO M 00XBAT M €CTECTBO HA PHCKOBETE. 34 €CTECTBOTO HA JIJIOBHTE
YJaCTHS CE ONOBECTABA Ka4eCTBEHA M KoNMHM4ecTBeHa MHGOpMALHs. 3a eCTECTBOTO HA PHCKOBETE
C€ OIOBECTABA JONBIHUTENHA HHBOPMALIHA.

WHBecTHUUUTE CcC OTYMTAT Ype3 CeDECTOMHOCTHHS METOX, CIOpeld KOHTO Chy4acTHSATa ce
OTYHTAT MO IeHa Ha npuacOuBaHe, HaMalleHa ¢ HaTpyIaHuTe 2aryom 3a obesnenka. B ordera 3a
BCEOOXBATHUA JOXOJ CE€ OTUHTAT IMPHUXOJM OT MHBECTHIHHTE CaMO JOTONKOBA, AOKOIKOTO ce
HoJiy4yaBa Al OT HaTpyllaHaTa nedanda Ha APYKECTBOTO, B KOETO € MHBECTHPAHO, nox Gopmara
Ha JHBHACHTH.

OT4unTaHE HO CEerMeHTH

CTONAHCKHAT CeTMEHT NPEACTABNABA TPYNa aKTURM M CTONAHCKH OICPALHH, YJY4CTBAILK B
MPENOCTABAHETO Ha MPOAYKTH MK YCIyTH, U H3JI0KEHH Ha PUCKOBE M IIOJI3H, PA3NHYHU OT Te3H
Ha JPYrH CTONAHCKH CErMeHTH. [‘eorpadicKMsT CEIMEHT € aHTaXHpaH B HPENOCTaBIHETO Ha
NPONYKTH WIH YCIYTH B OTAENHA MKOHOMHYECKa cpefa M € H3NOKEH Ha PHUCKOBE W TIOJI3M,
Pa3IHYHH OT TE€3M B APYrM HKOHOMMYeckH cperd. OTUHTAHETO IO CErMEHTH CE H3HCKBA 3a
IIPE/ICTABAHE B HEKOHCONM/MPaH ()MHAHCOB OTYET HA NPEANPHSTHE ¢ KOTHPOBKA Ha (DHHAHCOBH
HHCTPYMEHTH Ha (oHIoBa fopca.

Caenkn B qy:kIecTpaHHa BATYTA
(1) Qynryuonanna saiyma u saryma Ha nPedCcmMagsHe

Otaennute eneMeHTH Ha QHHAHCORMTE OTHETH Ha JIpy»KeCTBOTO ce OlEHABAT BBHB BayTaTa Ha
OCHOBHaT2 MKOHOMHYECKA Cpela, B KOSTO NPERNPHATHETO HM3BBLPHIBA JACHHOCTTA CH
(“bysxnuonanHa BanyTa”). OHHAHCOBHUTE OTUETH Ca MPEACTABEHH B OBIArapeKy JIEBa, KOATO € M
(yHKOMOHANHATA BaNyTa. buarapckns JeB e ¢ GuKcHpaH Kype KpM eBpoTo oT 1 sHyapu 1999 mo
cHnaTa Ha BeBeAcHUA B bnnrapus panyren Gopa.

(2) Coenxu u canda

Crenxute B dy:KZecTpaHHa BalyTa ce TpaHChOPMMPAT BBER (YHKIMOHAIHA BAIyTa, KATO CC
npuara obHIUAIHAS Kype 38 CHOTBETHHS JNeH. Ileuanbure W 3ary6HTe OT NPOMAHA BHE
BANYTHHTE KypCOBE, BB3HHKHAIM B Pe3yiTaT Ha paslUIallaHHA MO CHENIKM B YYKIECTPaHHA
BAIYT4, KAKTO M OT IpeolleHKa IO 3aKMIOYMTENleH BAJYTEH Kype Ha [ICHOMHHHMpaHHTE B
4y>KIEeCTpaHHa BallyTa aKTHBH ¥ IACHBH Ce NPU3IHARAT B OTYETA 3@ BCeOOXBaTHUS HOXO.

3HauUMMH BaIyTHH KYpCOBE: 31 mapr 2021 1.
Jlera

1 maTcku monap ce papHsBa Ha 1.66809

1 eBpo ce paBHsBA Ha 1.95583

1 6puTaHCKH NTayHI Ce PaBHSBA HA 2.29533

1 meeitnapcky ¢pask ce papHsIBa Ha 1.76678

[IpoMenuTe B cHpaBeAnMBAaTA CTOHHOCT Ha IIAPHYHH LEHHH KHHXA, JCHOMHHHDAHH B
UYXIECTPaHHA BalyTa KNACHOUIIMPAHH KaTo (PMHAHCOBH aKTHBH HA PAsIONIOKCHHE 3a IpoJaxoa,
CE aHAIM3UpaT M Ce PasfeNsaT Ha pe3yiTaT OT OPOMEHH B aMOPTH3HpaHATa HM CTOWHOCT M OT

I
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IPYr'H IPOMEHM B TMpEeHOCHAaTa MM CTOHHOCT. BanyTHM pasiMKH, CBBP3aHH C IPOMEHHTE B
aMOpPTH3HpaHaTa UM CTOMHOCT, ce IpH3HARAT B reuanbarta WK 3arydara, a JpPYyTHTE IPOMEHH B
HPEHOCHATa CTOMHOCT ce MpU3HaRaT B COOCTBECHHS KalUTal.

Pasnuku OT mpeH3uHcieHNd Ha HellapHyuHH (PMHAHCOBH AKTWBH M TacHBH, TAKMBA KaTO aKIHH,
OTUYHMTAHH 110 COPABETHBA CTOMHOCT B Tieyabara mim 3arybaTa, ce IpH3HABAT B eyanbara Wil
3arybara KaTo 4acT oT neyanbda wid 3aryba CBBpP3aHH ¢ IIPEH3YHCIICHHETO MM IO CIIPaBEIIHBa
CTOWHOCT. Pa3nuku OT NPEeH3UMCIACHUS HA HHEBECTMUMH, NBPXKaHH 0 MaJeX € NPH3HABAaT B
0TYeTa 33 BCCOOXBATHHS TOXO].

HmoTH, MalIMHEHK H cbopbxenusn (MMC)

Semute u crpaaure (C H3KIMOYSHWE Ha HHBECTHHUOHHHTE HMOTH), Ca IIPELACTABEHH 110
cripaBemniBa cToitHocT. [Ipu U3NoN3BaHe Ha CIPAREANMBY CTOHBOCTH CE CIa3BaT M3UCKBAHUATA
u npaemiata Ha MC®O 13-Onenssane 1o crpaBenuBa cToHHOCT. U3x0kHa ce OT CAENKH 3a
nponax0da Ha akTHBA WK 3a MPEXBBLPIISHE Ha ITackBa, KOHTO CE M3BBPIIBAT Ha OCHOBHHSA l1a3ap
WM HA HaW-M3TOJMHMS 11a3ap, KaTe BKJIFOYBA TPAHCIOPTHHTE pa3sXodu H H3KIIOYBA IPYIHTE
Pa3X0aH IO CACTKHUTE.

PrrOBOACTBOTO W3MI0M3BA HEpapxXusATa Ha CIPaBeNIMBUTE CTOHHOCTH, KaTO IpH
BBL3MOXKHOCT OLICHKATA € Ha HYWBO | cmopen oOgBeHUTE LleHW HAa akTHBHWTE MNaszapH. [lpm
HEEB3MOMKCHOCT 32 NpUNiarade Ha HUBO 1, ce MpeMUHAaBa KbM HHBO 2 3a HabIoJaBaHe NPSIKO MIIH
KOCBEHO H& LeHH. [ToCeHUST BAPHAHT € HUBO 3, pY KOETO ce pa3paboTBaT HeHaOIoZaeMu
XunoTe3u. [[I0CTHOTO OlIeHsABAHE Ha CIPaBEJIMBATA CTOHHOCT Ce KAaTeropH3Hpa Ha HUBOTO OT
flepapxuaTa Ha CIpPABSITHBHTE CTOHHOCTH, KBJAETO € HAMHUpallaTa ¢¢ HA HA¥-HHCKO HHUBO
XHIIOTE3a OT 3HAUEHHE 3a LATOCTHATA OLICHKA.

[lpr omeHkata Mo CHpaBeaNuBa CTOMHOCT ce H3MON3BA HAU-TIOOXOMAIIMS IMOEXO.
[MogxonbT Ha mMazapHETE CpPaBHCHHA CC OCHOBaBAa HA TEKyillaTa Ia3apHa LIEHA, HACKOPO
[IOCTHIHATA 1133apHa 1eHa WY KOpUrMpaHa MazapHa IieHa 3a cxoleH obexT. Ilpunara ce 3a
HWHBECTHIMOHHH HMOTH, IBJAFOBH  HJIM KalUMTalOBM WHCTPYMEHT Ha Oopcara /akiuM u
obnuranuy/, WHBECTHIIHY H3BBH Oopcata W OHOJOTHYHM aKTHBU. IlonxoxeT Ha OazaTa Ha
pa3XoIuTe ce OCHOBABA Ha MPELICHKH 3a CTOHHOCT Ha 3aMIHA C HOB aKTHB, BB3PACT U CHCTOAHME
HA aKTWBA M WKOHOMHUYECKA CTeleH Ha M3HOceHoCT. [Ipunara ce 3a ABNroTpaiiHy MaTepHaIHK
AKTHBY H IBJIrOTpaiiHH HeMaTepHanHu akTaed. [1oaxonsT Ha 6aszaTa Ha JOXOAMTE CE OCHOBaBa
Ha TpPeKH METOOM 3a H3UHC/ABAHE HA MKOHOMMA Ha pasxojH, leHooOpazyBaHe ¢ IpeMHI,
0CBOOOKIABAHE OT JIHICH3HOHHE BB3HATPAKIACHUSA, CBPBXICUANOH HIIH IBK HA KOCBEHH METOIH
3a BBE3BPBUIACMOCT HA AKTHBHTE, OCTATHUHA Iedanda, IPH KOETO Ce MOCTHIa ChOTBETCTBHE
MEXAY TPEINONIONKEHUITa 3a HNapHYHHTE TIOTONH M JWCKOHTOBHS HpoleHT. Ilpunara ce 3a
obe3rieHKka Ha He()MHAHCOBH 3a[bIDKEHHS, (PMHAHCOBH MHCTPYMEHTH M €IMHHIM, [eHEPHpaIli
HapuyeH MOTOK.

PBKOBOJICTROTO OIIOBECTABA OTYETHHTE OOEKTH, YMATO CIIpaBedHBa CTOHHOCT € B
Gananca. OnoBecTsiBa ce NpH HEOOXOMEMOCT H CBUIECTBEHOCT M CIpaBelNIHBA CTOHHOCT Ha
OTUeTHH O0EKTH, KOMTO He (urypupar B Samanca. CnpaBenauBara CTOHHOCT ce ONpefens, Ha
faza pemNOBHH OIICHKH OT HE3aBHCHM BBHIIEH OIEHHTEN, HaMajJeHa C IIOCIe/BaIlaTa
aMOpPTH3alUsT Ha crpazuare. Harpynmamara aMopTHRanis KbM JaTaTa Ha IIPEOlCHKara ce
SIMMMHUpA CPEIly OTYETHATa CTOHHOCT Ha aKTHBA U IIOJydeHaTa HETHA CyMa Ce€ KOPHUIHpa C
IpeoleHeHaTa CTOHHOCT Ha aKTHBA. BCHUKM APYrH MAllHHH B CHOPHKEHHS Ca IPENCTABEHH I10
HCTOpHYecKa IleHa HaMaleHa ¢ HaulcleHara oT NpuAoOHBaHeTO UM aMOPTH3AIHA B 00e3LeHKA.
Hcroprueckara cTORHOCT BKIIOYBA PA3XOJ(H, KOUTO JHPEKTHO CE OTHACAT KBM IIPHAOOHBAHETO
Ha aKTHBA.

Ocrananure TPyl UMOTH, MAallUHHH H CBOPBXKCHHA (663 3CMHTC H crpa;:[me) CeC MpEACTaBAT B
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MCKIHHHHA (I)HHH.HCOB OTUET IO MOJCJIA Ha OCHAaTa Ha HpHﬂOﬁI’IBaHe. Ot oTueTHaTa CTOHHOCT
CE NnpHCIIaga Ha4vHCICHATa A0 MOMCHTA aMOPTH3allHA, KaKTOo H HaTpylaHu OGCBHGHKH Ha
AKTHBHTC.

CroltHOCTHUST TIpar Ha CHIMECTBEHOCT 3a HMOTHTE, MALIMHUTE WU CHOPBKEHUATA, HIPHET OT
npyxectBoto ¢ 700 nB.

[TocnegpamuTe pazxond ce mpubapsiT KbM OalaHcoBaTa CTOMHOCT Ha aKTHBA HIIH CE
OTYHTAT KATO OTHENIEH aKTHB, CAMO KOraTO ¢€ Ouakea, 4e J[py:KEeCTBOTO HIe IMONYYH OBACIIH
HKOHOMMYECKH M3TOJIH CBBP3aHH ¢ yrnoTpebaTa Ha TO3K aKTHB U KOraTo OTHETHATa HM CTOMHOCT
MOXe 13 ObJe JOCTOBEPHO OIpeAeNeHa. BCHUKH JPYIH pasxol 3a MOMAPEKKA ¥ PEMOHT Ce
OTpa3sBar B OTUETA 32 JOXOJUTE B IEPHOJA, B KOHTO ca H3BBPLICHH.

YBennueHuara B OamascoBaTa CTOHHOCT, [POM3THHAIIM OT IPEOILECHKA HA 3E€MUTE H
CrpajiuTe, ce OTHACAT B TPeoLleHBUHUSA pe3epB. Hamanenus, KOMTO KOMIICHCHPAT MPEAXONHH
YBEIMYEHHS OTHOCHO €IIHH M CBIL aKTHB, C4 332 CMETKA Ha NPEOIEHBYHMS PE3EPB; BCHYKH IPYIrH
HaMmaJleHHs C€ OTHACAT B OT4eTa 3a BceoOxBaTHMA Aoxon. [Ipy oTnHcBaHE Ha NPEOLICHEHMTE
aKTHBH HATPYIIAHMAT 33 TAX MpPEOLICHHUCH PE3epB ce IPEXBBPI B HepasnpeaeneHaTa nedanda ot
NPEIXOIHA MEPHOIH.

3eMaTa He ce aMOpTH3Hpa. MallMHHTE ChC CHIIECTBEHO BIMSHWE BBHPXY obeMa Ha
IPOM3BOJCTBOTO C€ aMOPTH3Mpar Mo (YHKIMOHAIHHSA MeTol, Ha Oa3a Ha orpaboreHHTE
MAalIMHOYACOBE CIpgMo obumsar OpoH MAaUIMHOYACOBE II0 TEXHHYECKA XapaKTEPHCTHKA.
AMopTHRaIHATA Ha OCTAaHAIHTE WMOTH, MAIIHHU H CHOPEHIKCHUS ce HaduclsgBa [0 JTHHEHHUS
METOJ C LEJI pasnpeselsHe Ha pasfukara Mmexpny OamaHcoBaTa CTOHHOCT M OCTaTh4yHATa
CTOMHOCT BBPXY IOJIE3HHS KUBOT HA aKTUBHUTE, KATO CE€ MPUNAraT CICOHHMTE aMOPTH3alHOHHH
HOPMM (B IIPOLIEHTH):

Crpan M ChOpBKEHHS 4%

Mauau # o6opynBaHe 30%
KommroTpu 1 nepudepHu ycTpoiicTsa 50%
CronalcKi HHBEHTAp 15%

Ocrarrunara CTOHHOCT W TONE3HHUS JKMBOT HA aKTHRHTE Ce NpepasriciKaar, H axKo ¢
HeOGXO,I[I/IMO, CC MpaBAT CBOTBETHH KOPCKIUHH KBbM BCAKA Jara HA HITOTBIHEC Ha (bHHaHCOBHﬂ
OTYET.

basancoBara cTOHHOCT HA aKTHBA €€ HaMallsiBa He3a0aBHO /10 BB3CTAHOBUMATA MY CTOHHOCT B
cllyyanTe, Korato OamaHCOBATA CTONHOCT HAa AKTHBA € II0-TOJIIMA OT HEroBaTa OYAKBaHA
BB3CTaHOBHMA cToliHocT (Llpui. 2.8).

Ileuanbute u 3arybute ot mpoaaxda Ha UMC ce ompenendar kato ce CPaBHAT IIPHXOJUTE OT
npofaxbara ¢ OajiaHcOBaTa CTOHHOCT M Ca RKJIFOYEHH B Pe3ynTaTa oT jeiHOCTTa.

Pasxomute mo 3zaemu 3a MMC ce oTUHTaT KaTo TeKYIM Pa3Xodd IIpe3 Iepuoja 3a KOHTO ce
OTHACAT.

UnpecTHIROHAN HMOTH

MuBeCcTUIMOHHUTE HMOTH Haii-1ecTO IPeACTaBIABAT CIpaJl MM YacTH OT crpali, KOHTO HE ce
IOJI3BaT, HO CE INpPHTEXKABaT OT JpyXecTBOTO, 3a Ja Obxar ornajnenu ol ¢opmara Ha
onepaTUBeH HaeM. LIHBECTHIIMOHHUTE HMMOTH C€ OHEHSBaT IO CHIPABEIMBA CTOHHOCT,
NpeACcTaBNABAINA [Ta3apHA l[eHa Ollpelie/IsHa OT HEe3aBHCHMHM OLCHHTEIH €KEroJHO HIH Ha II0-
rOIsM EPHOJT OT BpEME IIPH CHLUECTBEHA MPOMAHE B CIIPaBeIMBHTE CTOHHOCTH. [IpoMeHHUTE B
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CIIpaBeJIHRaTa CTOHHOCT ce IIPH3HABAT B OTYECTA 34 BCeOOXBATHHSA JOX0O KaTo YacT OT OpPYyTrA
ITPHXOOH. Kem Kpad Ha TEKyIaTta ToAHHa .B JPYKECTBOTO HAMA HaIHYHH HHBECTHIIHOHHH

HMOTH.
HEMaTepHaJIHl'I AKTHBH

Pasxomn no npunoObuBaHe HAa TIATEHTH, THIEH3H, coTyep ¥ (PEPMEHH MapKu ce OTYWTAT KaTo
aKTHB I10 HCTOpHYECKA CTOMHOCT, HaMaleHa ¢ HaYHUCIeHHTe aMopTé3auus U obesneHka. Te ce
aMOPTH3HPAT 110 JUHEHHUS METO 3a NepHoJia Ha TEXHUS MOJIe3CH JKUBOT, HO He moseue oT 20
ronpnu. HematepyanuuTe akTHBH He ce NpPeOLEHsBAT. PHKOBOACTBOTO H3BBPINBA I'OJHINHK
IperiIey Ha MOoLIeKAINHUTe Ha 00E31eHKa AKTHRBH H B CIy4auTe, korato OajaHcoBaTa CTORHOCT
Ha aKTHBA € LO-BHCOKA OT HEropara BB3CTAHOBUMA CTOWHOCT, ToH ce obe3uenspa a0
BH3CTAHOBHMATA CH CTOHHOCT.

CTolHOCTHUS Ipar HA CBIOECTBCHOCT 332 MMOTHTE, MAIIHHHMTE M ChOPHKEHHATa, NPHET OT
apyxecTBoTo ¢ 700 nB.

3a HeMaTepHAJTHHTE aKTHBH CE H3IO3BAT CIACIHUTE aMOPTH3AIMOHHH HOPMH B IPOLICHTH:

IIpaBa BBpXYy HHTENEKTYaRHA COOCTBEHOCT 15%
[TporpaMHu IpOAYKTH 50%
Hpyru HeMaTepUaTHi aKTHBH 15%

O0e3eHKa HA AKTUBHTE

AKTHBH, KOMTO C€ aMOpTH3HpaT, KakTO M HHBECTHIIMHTE B IBIIEPHE W ACOLHHPAHH
TPENNPHATHS, C€ IPErNIKIAT 3a Hanuyve Ha 00e31eHKa, KOraTo ca HANHLE CHOMTHA HIH HMa
IIpOMAHA B OOCTOSTENCTBATA, IOACKa3Bally, uye OallaHcoBaTa CTOMHOCT HA AKTHBUTE HE €
BH3CTAHOBHMA. 3a 3aryba oT o0esleHKa ce IpH3HaBa CyMara, ¢ KOATO GanaHcoBara CTOHHOCT
HAOXBHEPIA BB3CTAHOBMMATA, BB3CTaHOBHMATa CTOMHOCT € MO-BUCOKATa OT HETHATA MIPOJAXKHA
CTOHHOCT ¥ CTOHHOCTTa B yrnoTpeba. 3a Aa ce onpenend cTofHOCTTa B yrnoTpeba, aKTHBHTE ce
IPYIHpPAT B Hali-MaNKUTe BB3MOXKHH PasTpaHIuiMK ¢UHUITH, TCHePUPALH TapHYHH ITOTOIH.

ORHAHCOBH AKTHBY H HACMBH M 00e3mMeHKA

Ho 31.12.2017 r. apyxecTBOTO KiacH(GHUUHpPA CBOHTE MHBECTHIMH B CIIEIHHMTE KATETOPHH:
(PMHAHCORW aKTHBM, OTYMTAHH 10 CIpaBeIHBa CTOMHOCT KaTo mewanda WM 3ary0a, 3aeMH H
B3eMaHMd, IOBPKAHH JO I1afeXX HHBECTHLMHM, W (DMHAHCOBH aKTHBH Ha DPa3MOJIOKEHHE 32
npoaaxba. Knacubuxauusra ce H3BBRpIIBA CIIOpPEX LENTa, 33 KOATO ca IpHACOHTH
HHBECTHIHHTE. PHKOBOACTBOTO OIpenens Klacu(pUKalMATa Ha HHBECTHIWHTE CH B MOMEHTA HA
TIOKYTIKATA.

(@) Punancosy akmMuGY, OMYUMAHY RO CRPABeORUBH CMOTIHOCH 6 neyarbama uny 3azybama
(DHHAHCOBH aKTHBM, OTUMTAHH I10 CHIPaBeUIMBA CTOMHOCT B NevanbaTa wmd zarybara ca
(G¥HAHCOBH aKTHBY, ABDXAHH 3a THpryBaHe. (DHHAHCOB aKkTHB ce KiIacMHIHpa B Tasd
KaTEeTOpHA, ako e npuaoduT ¢ uen na OpJe IpojalieH B KPATKOCPOUCH IUIAH. AKTHBHUTE B TasH
KaTeropus ce KIacH(QUUMpaT KaTo TEKYIIH AKTHBH.

(6) 3aemu u 63emanus

3aemMM W B3eMaHHA c4 HENCPHBATHBHH (DHMHAHCOBH aKTHBH C (UKCHPAHH HIH OIpeleNeHH
IIANAHKAS, KOMTO He ce KOTHpaT HAa aKTHBCH nasap. Te ca BKIIOYEHW B TEKYIH AKTHBH, C
M3KIIOYEHHE Ha TE3H ¢ Iajex Ioeede oT [2 Mecema ciej jarara Ha GagaHca, KOMTO ce
KnacH$HIMpaT KaTO HETCKYIH. 3aeMHTe ¥ B3emaHuaAta Ha JIpyKEeCTBOTO Ce BKIIOYBAT B
CUETOBOAHMA OaTaHC B KaTerOPHATA Ha ,,ThPIOBCKHM M APYTH B3eMaHHS ¥ IAPWYHH CPEACTBA
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napuyny exBuBaneHTH (I [punokenne 2.10 u 2.11).

(8) Hugecmunjuu, oOvporcaru 0o nadesic

WHBeCTHIMHATE, TBHPXKAHKN OO0 MafeX, ca HeAePHBATHBHH (DHHAHCOBH AKTHMBH ¢ QUKCHpAaHH HJIH
OTIPENICIIMME  TUTAINAHAS H (UKCHPAHK Nalexd, KOMTO PHKOBOJACTBOTO Ha JpyecTBOoTO HMMa
HaMepeHHe M BB3MOXKHOCT fa ABPKHU J0 IMafex.

(2) Dunarncosu axmusu Ha pa3noaodIceHUe 3a npodadicha

DUHAHCOBH AKTHBY Ha pa3slOIOKEHHE 3a lpojaxba ca HENEPWRATHBHH aKTHBH, KOHTO ca
NpeIHa3HAYESHH 3a Ta3K KaTeropHs, WK HE ca ONpeAeNeHd B APYTH KATEropHH. T¢ ¢ BKIIOYRAT B
IOBITOCPOYHHTE AaKTHBH, OCBEH aKO pPBKOBOIACTBO HMa HaMEpEeHHE Ja OpOoAaje CBOHTE
HHBECTHLIHH B IlepHoja 5o 12 Mecewa.

IToxynkara ¥ npormaxdaTta Ha WHBECTHIIMHM c€ OTYMTAa KaTO ce B3eMa NpeIBHA Jararta Ha
TBpryRaHe, T.€. [aTaTa, Ha koATO [Ipy)XecTBOTO ce aHTakupa ¢ NOKyIka MIM Ipomaxkda Ha
AKTHBA.
(unancopuTe akTUBU M (HHAHCOBMTE MACHBH ca NpeKTacUGHLIMPaHH NPH THPBOHAYAIHOTO
npunarane Ha MC®O 9 o1 01.01.2018 .
Knacudukanudra Ha (MHAHCOBHTE aKTHBH Ce M3BHPIIBA Ha Da3aTa Ha CIeIHHUTE ABE YCIIOBHUI:
a) Ou3HeC MOJIENa 33 YIIPAB/IEHHE Ha (DUHAHCOBUTE aKTHBH HA IIPSJNIPUSTHETO,
) xapaKTepHCTHKUTE Ha IOTOBOPHUTE MAPHYHHU NOTOLUH HA (PHHAHCOBHS aKTHB.
Hanen ¢uHaHCOB aKTHB ce OLIEHABA IT0 aMOPTHRHpaHa CTOHHOCT, aKO ¢a H3IIBJIHEHH CIESAHHTE
IBC YCIIOBHSL:
a) (PHHAHCOBMST aKTUB CE IBPXKH B PAMKHUTE HA OM3HEC MOJEN, YMATO IIe € aKTHBHTE Ja Obaat
JUBPAHH, 33 [1a ce ¢pbepar JOrOBOPHHTE NApHYHH NOTOLH; H
§) CBIIacHO JCTOBOPHHUTE YCHOBMS HA ()HHAHCOBHS aKTHMB HA KOHKPETHH HJATH BBL3HHKBAT
IIAPUYHY NIOTOLM, KOHTO ¢4 SMHCTBEHO IUIALIAHUSA [0 [VIABHHMIA U JIMXBA BBPXY HeEloraceHara
cyMa Ha INIaBHHLATA.
AMOpTH3HpaHa CTOHHOCT Ha (PHHAHCOB aKTHB MM (UHANCOB IacuB ¢ AedHHUpaH TEpPMHH 32
CTOHHOCTTa, 1O KOATO ca ONEHABAT (PHHAHCOBUTE aKTHBM MM (PHHAHCOBHTE MNacHBH HpH
OBPBOHAYAIHOTO MM IPH3HABAHE, MEHHYC IIOTAINCHMATA HA I[JIABHULIATA, IUIFOC MM MHUHYC
HaTpynaHaTa aMOpPTH3aLKA Ha pasiiiKara MexIy Ta3d I'bPBOHAUANHA CTOHHOCT M CTOMHOCTTA Ha
nafexa, U3UHCIIBaHa 0 METoJa Ha e()SKTHBHATA JIHXBA, 4 32 (HHAHCOBH aKTHBHU - KOPHTHpaHa
3a BCEKH KOpEeKTHUB 3a 3arydu. 1o amopTHsupana cToiHocT ce n3bupar fia ce OLEHIBAT THPIOBCKH
B3eMaHMs, TBHPrOBCKH 3adbJDKCHUS, APYTH B3eMaHHS, IPYTH 3aJBIDKEHHS, IIPCIOCTABCHU
KPCIUTH, [TOTyIeHH KPSIHTH, IbPIKABHHA LIEHHH KHIKA H JAPYIH aKTHBH ¥ [TACHBH.

Janen ¢QuHAHCOB aKTHB ce OUeHsBA IO CHpaBeJIHBA CTOWHOCT Npe3 IPYr BceoOXBaTeH
JOXOJ, aKO Ca W3NBIHEHH CIIEJHUTE J[BE YCIIOBHS:
a) (MHAHCOBHSAT aKTHB CE JIbDKH B PaMKHTE Ha OH3HEC MOJEN, YHSITO IIeN € KaKTo chOHpaHe Ha
JOTOBOPHHM NAPHYHH IIOTOLH, TaKa ¥ IPoAaxOH Ha (hHAHCOBH AKTHRH,;
0) CBINMacHO JNOTOBOPHMTE YCHOBHS HA (DUHAHCOBUS aKTHB HA KOHKPETHH JATH BH3HHKBAT
[apHYHM IIOTOIM, KOMTO Ca eIHHCTBEHO IUIAIlAHMs 0 INIaBHUIA H JIMXBa BLPXY HEIoraceHata
CyMa Ha IJIaBHHIATA.

3a INaBHHI[A c€¢ IIpHeMa cIpaBeliuBaTa cToMHocT Ha (DHHAHCOBHS AaKTHB IIpH
IBPBOHAYANHOTO IpH3HaBaHE. JIHxBaTa 0OXBalla Bh3HATPAXKISHUETO 33 CTOHHOCTTA Ha NapHTe
BBB BPEMETO, 3a KPEAWTHHA PHCK, CBHP3aH ChC CYMATa Ha HEIOraceHara IJIaBHHLA ITpe3
OIpe/IeNIeH IIEPHO OT BPEMe, U 33 JIPYTH OCHOBHM PHCKOBE U Pa3sXOlH [0 KPEIUTHPAHETO, KaKTO
H Mapk Ha niewanfa. Ilo cripaBeyiBa cTOMHOCT mpe3 Apyr BceoOXBaTeH NOXOM ce M30UparT Jia ce
OLIEHSBAT AKLHH B KaluTajda Ha JPYKeCTBa, APYrd (DHHAHCOBH HHCTPYMEHTH B KalHTana,
JUBPYKABHM LICHHY KHIKA, (PUHAHCOBH HHCTPYMCHTH-ITACHBH, APYTH aKTHBH H IIaCHEH.

HaneH (HHAHCOB aKTHB CE OLCHSBA IO CIpaBeNIHBAa CTOMHOCT mipe3 nedanbara wiM
3arybaTa, OCBEH aKO Ce OLeHIBa [10 aMOPTH3HPAHA CTORHOCT UK 110 CHIPABEUIMBA CTOHHOCT Ipe3
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Ipyr BceoOxeareH noxoA. [Ipn mbpBOHAYANHOTO IpH3HABAHE obaue MPEeANpPHUATHETO MOXE Jd
HallpaBl HEOTMEHHM H300p 32 KOHKPETHH HHBECTHIIMH B KarlWUTAIOBH HHCTPYMEHTH, KOHTO
uHavye Omxa OMJIM ONEHABAHH IO CIpaBEANIMBA CTOMHOCT mpe3 Nevanbata umM 3arybata, Ja
IpeaCcTaBs MOCTEABaNIHTE IPOMEHH Ha CIIPABEIUIHBATA CTOMHOCT B IpyT BceoOxBaTeH noxox. [lo
CIIpaBeIyIMBa CTOMHOCT Ipe3 neuanbara mmm 3arybaTta ce m3bupar fja ce OLEHSIBAT aKIUM B
KalnuTana Ha JpyXKeCTea, IPYTH (GHHAHCOBH HHCTPYMEHTH B KaITUTANA, (PHHAHCOBH MHCTPYMEHTH-
TIACHBH, APYTH aKTHBH H ITACHBH.

[peampusitieTo MOME UPH IEPBOHAYATHOTO NPHU3HABAHE HEOTMEHHUMO A ONIpelenH AaAcH
(hHHAHCOB aKTHB KaTO OLIEHSBAH MO CIIPaBEIJIHBA CTOMHOCT Ipe3 Hedanbara wiM 3ary0ara, ako
TOBa 1€ ENMMHHHpA HIH HAMATH 3HAYUTENHO HECHOTBETCTBHETO B OHEHSIBAHETO HIIU
IIPH3HABAHETO (ITOHAKOTa HAPHYAHO ,,CYETOROJHO HECHOTBETCTBHE"), KOSTO B IIPOTHBEH CIy4aH
DM HpOM3TEKII0 OT OIEHSBAHETO HA AKTHBHM W/IM IIACHBH WM IpH3HABAHE HA IeUaIOMTe H
3arybuTe OT TAX HA pa3IHyuHH Oa3H.
3a oueHka Ha (bHHAHCOB aKTHRB 10 AMOPTH3HPAHA CTOHHOCT OCHOBHOTO YCIOBHE € AKTHBHTE Ja
OBJaT ObpKaHy 3a MoJdyyaBaHe, 3a Jia ce Ch0epar NOrOBOPHHUTE IIAPHYHM IOTOLH. 32 OICHKA Ha
(HHAHCOB aKTHB 110 CIPaBEIVIHBA CTOMHOCT MMpe3 APYT BCeoOXBATEH AOX0J] OCHOBHOTO YCIIOBHE €
aKTHBHTE Ja OBIAT €IHOBPEMEHHO IBPKAHHU 3a CHOMpaHe Ha JOTOBOPHH TAPHYHH TIOTOIM H 3a
npojaxda. 3a oueHka Ha (DMHAICOB aKkTHB IO CIpPaBeIHBA CTOMHOCT Nipe3 nedandara wnu
3arybara OCHOBHOTO YCIIOBHE € aKTHBHTE Ja HE C€ OUCHABAT II0 EIHH OT NPYTHTE ABa OH3HEC
MOZena, T.e. Ja OBJar ABPXKAHK 33 Tpoaaxta KaTo OCHOBHa 1IeN.

3a NIpaBMIIHO OLCHSBAHE HA (PMHAHCOBHTE AKTHBM, PBKOBOACTBOTO HA IIPEAIPUSTHETO €
paspafotuino OusHec momen. B Om3Hec Mopena ce onpenienaT OTHACTHHTE BHOOBE (PHHAHCOBH
aKTHBH M IPHHAIUICKHOCTTA MM KBM KNAcH(pHKAUMOHHHTE IPYHH CIOPEN OLpEeeNeHara e
cernmacHo MCOO 9. TlpempHaTHETO OIpeHeNid KOHKPETHHS CHCTaB Ha TPYIHTE (PHHAHCOBH
AKTHUBY CIIODPEN 3aJI0KEHUTE 1enH B OM3HeC MoAena. AKTHBHTE C IIOCTABEHA IIE TIOyJYaBaHe Ha
JOTOBOPHHM TMAapWYHH IIOTOUH € 3alaraTr B rpynara ,,OUHAHCOBM AaKTUBH, OTYHTAHH IIO
aMOPTH3HpaHa CTOHHOCT®. AKTHBHTE C TOCTABEHA IET IIONYYABAHC Ha NOTOBOPHH IIAPHYHH
HOTONM M HpofjaxOa Ha akTHBUTE c€ 3alaraT B rpymnara ,,OHHAHCOBM aKTHBM, OTYMTaHH II0
CIIpaBeMBa CTOMHOCT Mpe3 Apyr Bceobxparen NOXox~. AKTHBHTE C II0CTaBeHa e ponaxta (1
€BEHTYAITHH APYTH aKTHRH H3BBH NMPEAXOMHUTE HBE TPYIIH, aKO HMa TaKHBa) ce 3ajaraT B FpyIara
,»PHHAHCOBH aKTHBH, OTYMTAHH 10 CIpaBeiMBa CTOHHOCT Ipe3 neyandara Himm 3aryodara’.
[Ipenupusaruero knacupuiipa BCHUKH (DHHAHCOBH I[TACHBH KATO OICHABAHH BITOCIICACTBHE TIO
AMOPTH3UPaHa CTORHOCT, C U3KIIOYCHHE Ha:

a) (UHAHCOBM ITaCHBH II0 CIPABEJIMBA CTOHHOCT npe3 nedandara wiM 3arybara. Tesu machsw,
BKJIIOYHTE/IHO JEPHBATUBH, KOHTO Ca NAacHBH, Ce OLEHSBAT BIIOCIEHCIBHE IO CIPABESIIMBA
CTOHHOCT;

0) ¢rHAHCOBN TACHBH, KOHTO NPOU3THHAT OT IPEXBBPISHETO Ha (PHHAHCOB AKTHE, HEOTIOBAPSIIIO
Ha YCJIOBHATA 33 OTHMUCBAHE, MIIM KOTATO Ce MpHiara NOIXOAbT Ha NPOABIKABAIIOTO YYACTHE,;

B) JOTOBOpH 3a (huHaHCOBa rapasuus. Cejl MBPBOHAYAIHOTO MY IPH3HABAHC H3ZATCIAT HA
TaKbB JIOTOBOP 'O OLUEHSBA BIOCIEACTBHE 11O [TO-BHCOKATA OT:

i) cTOMHOCTTAa Ha KOPEKTHBA 34 3ary0H, OIpeelieHa B CHOTBETCTBHE C pasfen 5.5, u

ii) MbPBOHAYANHO IIPH3HATATA CTOHHOCT MHEHYC, KOTATO € YMECTHO, KYMYJNATHBHATA CTOHHOCT Ha
NPHUX0/a, IPH3HAT B CHOTBETCTBHE C TO3H CTAHIAPT;

) aHrXMMEHTH 33 OTIYCKAHC Ha 3a€M C NHXBEH IPOIIEHT, KOHTO € IHNO-HUCHK OT IIa3apHHIL
H3patensar Ha TaKbB aHTKUMEHT IO OLIEHSBA BIOCHIEACTRHE 110 I10-BHCOKATA OT:

1) CTOHHOCTTA Ha KOPEKTHBA 3a 3ary0H, Onpe/icicHa B CHOTBETCTBHE C pasmen 5.5, u

11} TEPBOHAYANHO NPH3HATATA CTOMHOCT MHHYC, KOTATO € YMECTHO, KyMYJIATHBHATA CTOMHOCT Ha
TIPUX0JIa, IPU3HAT B CLOTBETCTBHE ¢ MCOO 15;

) YCTIOBHO Bh3HArpaXKIeHNUE, IPU3HATO OT KyIyBayua B OH3Hec KOMOHHALINS, 32 KOATO Ce IpHara
MC®O 3. TaxoBa YCNOBHO BB3HATPOKACHHE CE OLEHABA BIOCIEACTBHE 110 CIpaBeiInBa
CTOHHOCT, KaTo IIPOMEHNTE CE IIPH3HABAT B IeUaT0aTa vm 3aryoara.

16



"JAUKA®APMA BUCOKOKAYECTBEHHUTE JIEKAPCTBA” Al

2. IocneapamoTo oneHsgBaHe Ha JMHAHCOBHTE aKTHBY M Ha (PUHAHCOBUTE MACHBH CE& M3BBPIIBA
OT HPeNPUSTHETO CHIIACHO pasriaexmaHud craHgapr. Coed IBPBOHAYAIIHOTO My NpPH3HABAHE
HPEITPUATHETO OLCHSIBA JaNeH (DHHAHCOB aKTHRB I10;

a) aMOpTH3HpaHa CTOHHOCT;

) cipaBe/NIMBa CTOMHOCT TIpe3 APYT BCeOOXBATEH AOXOL;

B) CIIpaBe/IMBa CTOMHOCT Mpe3 nedyanbara WK 3arybdara.

[TpemmprsaTaeTo IpHara H3HCKBaHMATA 33 00e3leHka O OTHOLIEHAE Ha (HHAHCOBUTE aKTHBH,
KOHTO ce OMEHABAT [0 aMOPTH3WPaHA CTOHHOCT, W II0 OTHOLICHHE Ha (PUHAHCOBHMTE AKTHBH,
KOHWTO CE OIICHSBAT IO CIIPaBeIHBa CTOHHOCT Ipe3 ApyT BceoOXBaTeH JOXO.

Kpaiiuute wopexkTuBH 3a ofesnieHka cbrilacHo MCC 39 ca paBHEHH ¢ HayaIHHTE
KOpeKTHBH 3a ofesneHka c¢hrtacHo MCPO 9, knacuduilapaHd MO KaTeTrOpHH Ha OLCHABAHE.
Hsama crlllecTBeHa IpoMsIHA B PE3Y/ITaTHTE Npe3 TeKyLNaTa FOJHHA B CPABHEHME ¢ MPEAXoaHara
(hHHAHCOBA I'OMHA.

CueToBOOHOTO OTUHTaHE Ha 00e3LEHKATA € pPasIHYHO I[IpH IpynHTe (HHAHCOBHU aKkTHBH. lIpH
HanHuKe Ha 00e3leHKa Ha (DMHAHCORM aKTHBHM OT rpynata ,,OHHAHCOBH aKkTHBH, OTYMTaHM IIO
aMOPTH3KpaHa CTOMHOCT®, pasNmuKara 1o GanaHcoBata CTOMHOCT ce 0Tpa3siBa B IevyandaTa HiH
sarybara. lIpu Hanuuue Ha obe3leHka HA (MHAHCOBH aKTUBU OT rpynara ,,OHHAHCOBH AKTHBH,
OTYMTAHH 1O CIIPaBeNIuBa CTOMHOCT Ipe3 ApYT BceoOXBaTeH JOXOL , pasiHKaTa o OalaHcoBaTa
CTOHHOCT Ce OTpa3siBa B JPYrHs BceoOxBaTeH J0XO0/| (TIPEOLEHBYHHAT PE3EPB).

KeM Bcigka oTUeTHa JaTa NpPeQNpPHATHETO OIEHSBA KOPeKTHBA 3a 3aryOW 3a (pHHAHCOB
HHCTPYMEHT B pa3Mep, PaBeH HA OYaKBaHHTE KPEHUTHH 3aryOu 3a IIeNHsd CPOK Ha HHCTPYMEHTA,
aKo KpPEeOMTHHAT pPUCK HA TO3M (MHAHCOB MHCTPYMEHT C€ € YBEIHYMN 3HAYUTENHO CJE]
BPBOHAYATIHOTO NpH3HABaHe. llenta Ha m3mckBanmsaTa 3a ofe3lleHKa € Ja OBAaT HpH3HATH
OYaKBaHUTE KPEOUTHH 3arybH 3a Ienus CPOK HAa BCHYKH (HHAHCOBH HMHCTPYMEHTH, UHHATO
KpeAUTEH PHCK CE € YBENHYHJ 3HAYMTENHO Cle]] NBPBOHAYATHOTO IIPU3HABAHE - HE3aBHCHMO
Jany ca OLEHEHHM MHAMBUAYATHO WM KOJEKTHBHO - KATO CE B3E€Ma NPEABH/ IS/aTa pasyMHa H
apryMeHTUpaHa nHGOopMAaIHs, BKIFOUHTENHO U 32 OBIEIIH HEPHOIH.

DuHaHCOB aKTHB ¢ KpeAUTHA 00e3LICHKa ¢ mehuHnpaH TepMHH 33 (PMHAHCOB AKTHB, KOTATO
ca HAacTHIIMIH €JHO WIIM TOBede CHOMTHUA, OKa3Balld HEeOIarolpHATHO BB3ICHCTBHE BBPXY
OuaxBaguTe OBJEUIH INApHYHHM IIOTOLUH OT TO3M (uHaHCOB axkTuB., KaTo I0KazaTeicTBO 3a
KkpenuTHata obe3lleHKa Ha (PMHAHCOB aKTHB MOTaT Ja MNOCayXaT HalmoJaBaHu JaHHH 3a
CIENHHTE CHOWTHI:

a) 3HauKUTeNHo GUHANCOBO 3aTpyLHECHHE Ha CMUTECHTa/H3ATENS HIIH Ha JUTHKHHKA;

©) HapyIIaBaHe Ha JOrOBOP KaTo HEH3NBJIHEHHE HIIH MIPOCPOUHE;

B) 3aeMOJATENAT/-Te, IO MKOHOMHYECKH IUTH IOTOBOPHH HpPHYHHH, CBBP3aHH ¢ (HHAHCOBOTO
3aTpy[HEHHE Ha 3aeMONOIyYaTeNs, NPaBH OTCTHIKA/-H Ha 3aeMOIONyJaresst, KaKBaTo/KaKBHTO
3aeMoJiaTensT/-Te He Ox/0rxa HanpapmIl/-H PH JIPYFH 00CTOATENCTRA;

I') CTaBa BEPOSTHO, 1€ 3aEMONONIyUaTeT e Obae 00IBEH B HECHCTOATENHOCT M ILE MOIIEKH
Ha Apyro (PMHAHCOBRO O3paBsBaHe;

) ¥34e3BaHe Ha aKTUBEH Masap 3a To3u (HMHAHCOB aKTHUB 3apaqy GMHAHCOBHU 3aTPyIHEHHS; HIIH

€) 3aKyIyBaHE HIH IBPBOHAYANHO CH3HaBaHc Ha (PHHAHCOB aKTHB C TONAM OTOHMB, KOHTO
OTpa3sBa HOHECEHH KPEIHTHH 3aryOH.

AKO KBPM OTHYETHATa JaTa KpeIUTHHAT PHCK Ha (DMHAHCOB MHCTPYMCHT HE CE € YBEIHIHI
3HAYHUTENHO CJie]] IBPBOHAUATHOTO IPH3HaRaHe, MPeIpHATHETO OlcHABa KOPEKTHB 3a 3aTy0H 3a
TO3H (PHHAHCOB WHCTPYMEHT B pasMep, PaBeH Ha OYaKBaHWTE KpeJUTHH 3arydd 3a 12 Mmecena.
AKO TIpe3 Npe/IXOHHUS OTYETEH IIePHO/] € OICHHIIO KOPEKTHB 32 3ary0Ou 3a ()MHaHCOB HHCTPYMEHT
B PasMep, PABEH Ha OYaKBAHMTE KPEIUTHH 3aryOH 3a LEJHS CPOK HA HHCTPYMEHTA, HO KBM
TeKylllaTa OTYeTHA JaTa NPeANpHSTHETO ONpenens, e YCIOBUATa o maparpat 5.5.3 Bede He ca
U3ITBIHEHH, TO OLIEHABA KOPEKTHB 32 3arybu B pa3sMep, paBeH Ha OYaKBaHUTE KPeJUTHHU 3ary0u 3a
12 Mecenia KBM TEKyIlaTa OTUYETHA HAaTa.

OuaxBany KpeIHTHHM 3aryOu 3a 12 Mecenla € meduHHpaH TEpMHH 3a 9acTTa OT OYaKBaHUTE

17



"JAUKA®APMA BUCOKOKAUECTBEHUTE JIJEKAPCTBA” AJT

KPEIUTHH 3aryOH 3a LENHA CpOK Ha MHCTPYMEHTA, KOSTO NpelcTaBispa OYaKBaHHTE KPESAWTHH
3aryOH, KOWTO MPOU3THYAT OT HEH3IIBIIHEHHATA 0 QHHAHCOB HHCTPYMEHT, KOHTO € BB3MOXKHO 12
HACTBIIST B paMKHUTe Ha 12 Mecela ciej oTUeTHATa JaTa.

Kpenutna 3aryba e nedunupan TepMHUH 3a paziHKaTa MEXKITY BCHUKH JOTOBOPHH IapUYHUI
IOTOIM, ABDKHMHM Ha MPeANpUsSTHETO IO JIOTOBOP, H BCHYKM IIAPHYHM [OTOIH, KOHTO
NpeINpUATHETO O0YaKea Ja Holydd (T.e. LENMsA TapdueH HENOCTHr), IUCKOHTHPAaHH C
IBPBOHAYANHHS e(EeKTUBEH JHUXBEH IIPOLEHT (HiTH KOPHTHPAHHSA 33 KPESOUTHHU 3aryOu eheKTHBEH
NHXBEH IPOIEHT 3a 3aKYICHH UNH NBPBOHAYANHO Ch3AaNeHH (HHAHCOBH AKTWRM C KpeIMTHA
obesnenka). IlpeanpHATHETO OIEHsABA NAPWYHHTE IIOTOLM, KATo B3eMa IpPEIOBHI BCHYKA
JOTOBOPHH YCHOBHA 110 (PHHAHCOBHA HHCTPYMEHT (HallpUMep OIIHH 33 NPENCPOYHO MoracaBaHe,
YI(BIOKABAHE, KONM-ONLMM H APYrH NOZOOHHM OMLMM) 3a OYaKBaHMA CPOK Ha TO3H (HHAHCOB
HHCTpYMeHT. [lapHyHMTE NOTOIM, KOHUTO C€ B3eMaT MPEABHM, BKIOYRAT MAPHYHE MOTOLH OT
npojaxbara Ha ABpKaHK 0De3MeYeHHs MK APYTH KPEIUTHH II0H00peHys, KOHTO ca HepasaeHa
YacT OT JOroBOpHUTE ycnorus. Honycka ce, ue o4aKBaHUST CPOK Ha (PUHAHCOBHUS MHCTPYMEHT
MO3e J1a Obze oLleHeH PUOMM3UTENHO [0 HANeKAeH HauuH. B penxute cinydan obade, KOraTo He
€ Bb3MOXKHO OUaKBAHHAT CPOK Ha (HHAHCOBHS MHCTPYMEHT Aa OBJie OleHeH MPUONH3HTENHO 110
HaJexJeH HayMH, MpelNpHATHETO H3NON3Ba OCTABAIIMS JOTOBOPEH CPOK HA (DHHAHCOBHS
HHCTPYMEHT.

Ouaxpanu xpemuTHU 3aryOm € NeduHHpaH TCPMHH 32 CPCOHONIpETETNIEHATa CTOMHOCT Ha
KpPEINMTHHTE 3aryOHM, Karo 3a Terna CHYXaT ChOTBeTHHTE PUCKORE OT HACTBIBAHE Ha
HeusmbpaHeHHe. OYaKBaHH KpefUTHH 3ary0M 3a IeNHs CPOK Ha HHCTPYMEHTa ca OYaKBAHHTE
KpeJHTHH 3arybH, KOMTO IPOM3THYAT OT BCHYKHM BL3MOXKHH CIy4ad Ha HEH3IBIHCHHE Ipe3
OYaKBaHHUA CPOK Ha (PUHAHCOB MHCTPYMEHT. KopekTHB 3a 3aryon € KOPEKTHBLT 33 OUAKBAHH
KpeIMTHA 3aryOu o (QHUHAHCOBM AKTHBH, OLEHSBAHH B CBOTBETCTBHE ¢ HIUCKBAHMSATA Ha
CTaHJAPTAa, JIM3HHIOBH B3EMaHHUs ¥ aKTHRH JI0 JOTOBOPH, HATpyIaHara o0e3leHKa 3a (PHHAHCOBH
AKTHBH M IIPOBU3MHUTE 33 OYAKBaHH KPEIOWTHH 3aryOH MO KPeAHTHH aHTXHMEHTH W IOTOBOPH 3a
(pMHAHCOBA TapaHIHs.

[lpeanpusatuero mpm3naBa B nevanbara wid 3arybata - karo nevanba win 3aryba oT
obe3lleHKa, pasMepa Ha OYAKBAHHTE KPENUTHH 3ary0W (WM oOpaTHO BL3CTAHOBIBAHE),
HeOOXOMHM ¢ OrNie]] KOPEKTHBST 3a 3aryou Aa ObAe NpHpaBHeH KBM OTUETHATA JaTa Ha CyMara,
KOATO TpAOBa [1a ObJic IPH3HATA B CHOTBETCTBUE C HACTOMIMS CTAHAAPT.

KBM BCAKa OoTYETHa JaTa MpeNNPHATHETO OLEHSABA NAIH KPSOWTHUAT PHCK Ha (HHAHCOB
HHCTPYMEHT CE € YBEJIMYHII 3HAYMTEIHO Clie/l MbPBOHAYAIHOTO NpH3HaBaHe. [Ipu oneHxara cH
NPENNPUATHETO OTYMTA MPOMSIHATA B PHCKA OT HACTHIBAHE HA HCH3NBIHEHHE IIpPE3 OYaKBAHHA
CpoK Ha (MHAHCOBHS HHCTPYMEHT, 4 He IIPOMAHATA B pa3sMepa Ha OUAKBAHHTE KPCIUTHH 3aryOH.
3a Oa HalpaeW Ta3H OlCHKA, NPEANPHATHETO CPABHABA PHUCKA OT HACTHLIIBAHE Ha HEH3NBIHEHHE
10 (PMHAHCOBHMS HHCTPYMEHT KBM OTHUETHATA JAaTa U KBM JaTaTa Ha IEPBOHAYANHOTO MPH3HABAHE
W B3eMa MpEABHI pasyMHaTa M apTyMEHTHpaHa HH(pOpMaIws, JOCThIHA 0e3 H3BBPIUBAHE Ha
H3JIMIIHN Pa3sXoJi MJIM YCHIHS, KOATO YAOCTOBEpABA 3HAYHTENHO YBEIHYEHHE HA KPEOMTHHI
PHUCK CJIE]] IbPBOHAYATIHOTO IIPH3HABAHE.

AKO CBUIECTBYBA pasyMHa H apI'yMeHTHpaHa HHbopMans 3a OBIeiy IepHOAH, JOCThIIHA
0e3 u3BbpLIBAHE HA H3NMIIHH DAa3XOZH WIH YCHIHS, TPEAUPUATHCTO HE MOXE Ja PasuuTa
€IUHCTBEHO Ha WH(OPMALMs 3a MPOCPOYHME, KOTAaTo ONpecls AANH KPeOHTHHST PHCK Ce e
YBEITHYMI 3HAYATENHO cJiel TbPBOHAUANHOTO Npu3HaBane. Korato ofave He € BR3MOXHO Ja Ce
OCHMTYpH HHGOPMALHS, KOATO Kacae I0-CKOpo OBICINOTO PA3BUTHE, & HE CTATYCA IO OTHOINEHHE
Ha NpOCpovrATa (Ha HHAMBHIyalHa MM KOJNEKTURHA OCHOBA), 0€3 H3BLPIIBAHE HA HMIJIUIIHE
Pasxoiy WIH YCHIMA, HIPEIIIPHATHETO MOXE Jla M3II3BA HH(pOpMAIHA 3a [POCpOYHe, 3a Ja
OIIpelieNy Jaly € MMarno 3HaYMTENHO YBEIMYCHHE Ha KPEOUTHHS PUCK CIICH ITBPBOHAYATHOTO
npusHapade. Hes3aBHCHMO OT HayWHa, [0 KOHTO NpPEANPHATHCTO OLEHABA 3HAYHTETHOTO
YBENMUEHHE HA KPENUTHHS DHCK, CHIIECTBYBa 000pHMa IIPE3yMIIIIHs, Ye KPEeJIMTHHUAT PHCK Ha
(GHHAHCOB aKTHB Ce € YBENMYHI 3HAUUTENHO CICH MBPBOHAYANHOTO IIPH3HABAHE, KOIaTo

18



"JAUKA®APMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl

IPOCPOYHETO 10 JOTOBOPHHTE ILlainaHus Hamxewpis 30 mau. Ilpenmpusatuero mMoxe Ja obopu
Ta3W Npe3yMINus, ako pa3moiara ¢ pasyMHa H apryMeHTHpaHa uH(pOopManus, AOCTBIHA Ge3
H3BBLPIIBaHE Ha U3IHIIHK Pa3XoqH MM YCHIHSA, KOSTO YIOCTOBEPSBA, Y& KPSIUTHHAT PHCK He ce
€ YBEIHYHI 3HAYMTENHO Clel IIbPBOHAYAJHOTO IPU3HABAHE, BBIPEKH Y€ NPOCPOUHETO II0
JOTOBOpHHTE IUIAINAHUS HAZXBBPIA 30 AHH. AKO TIPEANIPHATHETO ONPEAETH, Ue € HAIHIE
3HAYHTENHO YBEMUUCHHE Ha KPEOUTHHS PHCK NPEIH MPOCPOUUETo MO JOTOROPHHTE IIIALIAHHA A2
HanxBbpad 30 nau, obopuMara Ipe3yMIIHst He ce NpHIara.

AKO HOrOBODHHTE IApPHYHM TIOTOLM Ha (PUHAHCOB aKTHB ca OHIM NPEeNOrOBOPEHH HIIH
MOT(HIMPAHH 1 (PHHAHCOBUAT aKTHB HE € OTIHCAH, TIPEAIPHATHETO OICHABA JAH € HACTHIIUIIO
3HAYUTEHO YBENWUCHUE Ha KPeJUTHHS PUCK Ha (PMHAHCOBUA HHCTPYMEHT, KaTO CHIIQOCTABS:

a) PHCKa OT HaCTHIIBAHE Ha HEM3MBIHEHHE KM OTYETHATA JaTa (Bb3 OCHOBA Ha MOJAH(HIMPAHHTE
JIOTOBOPHM YCIIOBHS); H

0) pucka OT HACTBIBAHE HA HEM3NIBIIHEHWE KBM JATaTa HA IIBPBOHAYATHOTO IpH3HaBaHE (BE3
OCHOBa Ha IbPBOHAYAIHKETE, HeMOAHMHUIIHPaHH JOTOBOPHH YCHOBHS),

Kopurupan 3a kxpeTUTHH 3aryOH eeKTHREH JIMXBEH NPOUCHT € Ne(hHHIPaH TEPMHAH 3a IPOLICHTA,
KOMTO TOYHO MMCKOHTHUPA UPHONH3UTENHO OLEHEHHTe OBbAelM NapHyuHM IUaIABHS WIH
HOCTBIJIEHHS 33 OYaKBaHUS CPOK Ha HUHAHCOBHS MHCTPYMEHT IO aMOPTH3HpaHATa CTOHHOCT Ha
()HHAHCOBHUA aKTHB, KOHTO € 3aKyIleH HIIH MBEPBOHAYATHO Ch3AafeH (PHHAHCOB aKTHB C KPeIUTHA
obesnenka. Ilpy u3uncIIBane Ha KOPUTHPAHHS 38 KPEAUTHH 3ary0n e(eKTHBEH JIMXBEH IPOIEHT
IPEANPHATHETO OHEHABA NPHONM3MTENHO OYaKBAHHTE IapHyHM MOTOLM, KAaTO B3eMa IIPEIBHI
BCHYKH JIOTOBOPDHH YCIOBHS IO (PUHAHCOBHS aKTHB (HAIpAMEp ONLHH 33 IIPEACPOYHO
1oracsiBane, yab/KaBaHe, KOJ-OIIHY H APYTH OJOOHH OMIMH), KaKTO W QYaKBaHUTE KpeJTUTHH
3arybu. II3uncnsBaHeTo BKIMIOYWBA BCHYKH TAKCH M APYTH BB3HATPAXKACHMS, ILIATCHH WIH
MONYYEHH OT KOHTPAreHTHTE IO JOrOBOpa, KOUTO ca HEPA3NElHA YacT OT (EKTHBHHS JIHMXBEH
TPOLEHT, PasXomUTe MO CAENKAaTa M BCHYKM JApYrd IpeMuH H otOHBH. [lpenmonara ce, ue
DApUYHHTE MOTOLM H OYaKBAHHUAT CPOK Ha rpynara oT NnoaoOHH (GHHAHCOBU HHCTPYMEHTH MOraT
Ja ce ONeHAT HpHOJM3MTENIHO IO HAEeXKNEeH Ha-uuH. B penmkute ciyda® odade, KOTaTo HE ¢
BB3MOIKHO [TaPHUHHTE [IOTOIM HTH OCTABALNHAT CPOK Ha (DHHAHCOBHA HHCTPYMEHT {HIIH TPYIIaTa
OT (JMHAHCOBH MHCTPYMCHTH) Ja C€ OLEHST TPUONHIMTENHO 110 HANESKISH HAYHH,
APEANpPHATHETO H3NON3BAa AOTOBOPHHUTE HApHYHH IOTOLHM IIpe3 IIBJIHHS JOTOBOPEH CpPOK Ha
(DHHAHCOBMA HHCTPYMEHT (MJIH IpyIiata OT (PHHAHCOBH HHCTPYMEHTH).

KBM Besdka oTUETHA JaTa MPeANpUSTHETO IIPH3HARA B IeUaI0aTa M 3arydara CTOMHOCTTa
Ha MPOMSAHATa B OYaKBaHHUTE KPEAUTHH 3aryOH 3a LeNHs CPOK Ha HHCTPYMEHTa Karo nevanba win
3aryba or obesucHka. llpemnpuariero npusHaga OCHarClNpHUATHHTE [POMEHH B OYAKBAHMTE
KPEeIUTHH 3aryOH 3a LENHA CPOK Ha HHCTPYMeHTAa Karo rnedanfa oT obe3leHKa, JOPH aKo
OYaKBAHUTE KPEIWTHH 3aryOH 3a LENUs CPOK Ha MHCTPYMEHTA Ca NO-MallKH OT pasMepa Ha
09aKBaHUTE KPEAUTHU 3arydH, KOUTO ca OWITH BKIFOYECHH B IIPHONU3HTENIHO OLIEHEHHUTE TTAPHYHH
IIOTOIH TIPH IBEPBOHAYATHOTO MPA3HABAHE.

llpeanpuaTHeTo BHHArH OIEHABA KOPEKTHMB 3a 3ary0u B pasMep, paBcH Ha OYAKBAHHTE
KpeInTHH 3aryOH 3a Henus CPOK Ha HHCTPYMEHTA 3a:

a) TBPTOBCKH B3¢MaHMSA MIIH @KTHBH IO JIOTOBOp, KOMTO HMPOHM3THYAT OT CHETKH, IOMA/allH B
obxsara Ha MC®O 15, 1 xouro:

i) He ChABPKAT CHUIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHe (MM, KOraro NpeAnpHATHETO NpHara
NpaKTHYECKH lLieeck0o0pa3Ha MIpKa 3a JOTOBOPH ChC CPOK OT €IHA TOAMHA KM TIO-KPaThK) B
c¢poTBETCTBHE ¢ MCPO 15 ;

ii) ceOBpKAT CBINECTBEH KOMIIOHEHT Ha (puHaHcHpaHe B chotBercrBie ¢ MCMO 15, ako
NPeAIPHUATHETO ¢ M30pajlo KaTo CBOS CHETOBOAHA IONHTHKA Jia H3MEPBA KOPSKTHB 3a 3aryOH B
pasMep, paBeH Ha OYaKBAHKMTE KPEIMTHE 3aryOH 3a LeIHs CPOK Ha HHCTPYMEHTA.

Tasu cyeToBOZHA NOJHTHKA Ce TIPHIATa 38 BCHYKH MONOOHE THPTOBCKH B3eMAHMS UM AKTHBH IO
JOTOBOP, HO MOXKE JIa Ce IIpUJIara H OTAEIHO 33 THPrOBCKH B3eMAHUS H aKTHBH 10 JOTOBOP;

0) MM3HHTOBH B3eMaHHI, KOMTO MPOM3THYAT OT CHENKH, ronagams B o6xpata Ha MC®O 17, axo
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NPEMPUATHETO € M36paio KaTo CBOS CYCTOBOJHA IONUTHKA Jla H3MEPBa KOPEKTHB 3a 3aryOH B
pasMep, paBeH HA OYAKBAHWTE KPEJWTHM 3aryOH 3a LeNHd CpOK Ha MHCTPYMEHTA. Tasu
CUETOBOJHA IOJNUTHKA CE HPUJIATa 33 BCHYUKH JIM3HHIOBH B3eMaHHi, HO MOXE J@ Ce Ipuiara u
OTZEJHO 33 B3eMaHHATA IT0 (PHMHAHCOB U [I0 ONIepaTHBEH JIM3HHT.

[TpemmpusTHETO OLEHABA OUYAKBAHUTE KPEAUTHH 3arydu 1o (pHHaHCOB HHCTPYMEHT Taka, 4e
Na Oplie B3eTa NpeiBUIL
a) cyMara, OIpelcieHa Oe3MPHCTPacTHO M NpeTerfieHa Ha 0Oas3aTa Ha BEPOATHOCTTA 4pE3
OlleHsABaHe Ha 00XBaTa Ha BE3MOXHUTE PE3YNITATH;

0) cToftHOCTTa Ha IApUTE BLB BPEMETO; H

B) pa3yMHaTa W apryMeHTHpaHa HH(popMalys, JocThlIHA 6€3 H3BBPIIBAHE Ha H3IHIIHH PA3XolH
HIH YCHIHS KBM OTUETHATA Hara, 38 MMHAIH CHOMTHA, TEKYIMH YCIOBHS M IIPOTHO3HPAHHTE
OB Ie1IH HKOHOMUYECKH YCIIOBHS.

MaxkcUMAaTHUAT CPOK, KOHTO ce B3eMa IPEABU/ HPH OLIEHSIBAHETO HA OYAKBAHUTE KPETHTHH
3aryOu, € MAKCHMIHHSAT CPOK HA JIOTOBOPHUTE (B T.4U. OIIHH 3a YABIDKABaHE), NPE3 KOHTO
APEANPHATHETO € H3JI0KEHO Ha KPEIHTEH PUCK, a He 0-IbABT CPOK, HJOPH TOH Ja ChOTBETCTBA Ha
cToIaHCKaTa IpakTuka. Haxou GhiHaHCOBH HHCTPYMEHTH 00ade BKIIOYBAT KAKTO KPERHT, TaKa H
AHTHXHMCHT TI0 HEYCBOCH KpEIHT, KaTo JOTOBOPHHUTE IpaBa Ha NPEANPUATHETO Jia H3UCKBA
NoTacsBaHe M OTMsHA Ha AHTAXUMEHTA 10 HEYCBOCH 3acM HE OIpaHHYaBaT €KCHO3HIMATA Ha
IPeANPUATHETO KbM KPeJUTHH 3ary0u ¢aMo 3a JOUOBOPHHS CPOK Ha MpefH3BecTHe. LIHHCTBEHO
II0 OTHOLUGHHE Ha TaKWBa (MHAHCOBM MHCTPYMEHTH NPEONPUATHETO OLEHSBA OYAKBAHWTE
KPESOUTHH 3aryOH 3a Cpoka, Npe3 KOHTO NPEINpHATHEIO € H3JOKEHO Ha KPEeAUTEH PHCK, a
OYAKBAHHMTE KPEIWTHH 3ary0H He Morar Ja OBIAT HaMalleHH dpe3 MepKH 3a yIpasieHHe Ha
KPENUTHUS PUCK, JOPH 4KO TO3H CPOK HAEXBBPIL MAKCUMANHUS JOTOBOPEH CPOK.

Ob6esnenkara #a hurancosure aktier 1o MCOO 9 ce o6BBp3a ¢ 0UaKBaHHTE KPEAHTHH 3aTYOH.
AKO KBM OTYETHaTa JaTa KpeJUTHHAT PHCK Ha (DHHAHCOB MHCTPYMEHT HE CE € YBEIMYHII
3HAUHTEIHO CiIel IBPBOHAYAHOTO PH3HABAHE, IPENNPHATHETO OleH:IBA KOPEKTHB 3a 3arydu 3a
TO3¥ (DPMHAHCOB MHCTPYMEHT B Da3zMep, paBeH Ha OUYaKBaHWTE KpeWTHH 3aryOM 3a 12 Mecema.
IlpeanpusaTieTo NpH3HABA INPOMEHHTE B OYAKBAHMTE KPESAWTHM 3aryOM 3a LENHsS CPOK Ha
HHCTPYMEHTA, IOM € HATHIE 3HAYUTEHO YRENHYeHIEe Ha KPeTUTHHS PUCK.

3. Hama neo0xoauMOCT M HE ca H3BBPLICHH IPOMEHHM B CYETOBOAHHTE IIOJIMTHKH 32
MonubuLHpane, IPSYCTAHOBSIBAHE ¥ OTIHCBaHE Ha (MHAHCOBHTE aKTHUBY. DHHAHCOBUTE aKTHBH
Ha NPESANPHATHETO Ca OCHOBHO THPTOBCKH B3CMaHHS M THPIOBCKH 3afBIDKEHHS. 32 THPrOBCKUTE
B3EMaHMS € OlIpeJielieHa IIONUTHKA ¢ MOZIeN 3a obe3lieHKa.

4, [IpuxonuTe OT JIHXBH 332 GMHAHCOBH aKTHBM CE M3UMCIIARAT 110 METO/a Ha e)eKTHBHATA JIMXBA.
OtrnenHO ce TpeicTaBAT pasMepa Ha NPUXOAHTE OT JMXBH 33 aKTHBHTE C OLEHKA IIO
aMOPTH3MpaHa CTOHHOCT ¥ 33 AKTHBHTE C OIEHKA 110 CHpapeliuBa CTOWHOCT upe3 JApyT
BCe0OXBATEH JOXON.

OueHsBaHETO MO aMOpPTH3WpaHa CTOHHOCT Ha (HHAHCOBH AKTHBH CE HM3BBPIIBA CHIITIACHO
M3UCKBAHWATA HA CTAaHAApTA. [I[pUXOuTE OT MUXBH Ce H3UHCHSBAT Upe3 H3ION3BAHETO HA METOMA
Ha edexTHrHaTa nuxea. llpn ToBa u3UNCICHHE e¢QEKTHBHHAT JIAXBEH IIPOIEHT ce IpUiara KbM
OpyTHata GanancoBa CTOHHOCT Ha (HHAHCOBHS aKTUB, ¢ H3KIIOYEHHE Ha:

a) 3aKyHeHH WM MbPBOHAYATHO CH3JaNeH:H (UHAHCOBH aKTHBY C KpeJuTHA obe3lenka. 3a Te3u
(PHHAHCOBH aKTHBYM NPEIPUSITHETO TIPUara KOPHTHPAHMS 34 KPEAUTHH 2ary0H e(eKTHBEH
JMXBEH LIPOLEHT KbM aMOPTH3HPaHATa CTOHHOCT Ha (DHHAHCOBHS AKTHB IIPH IIGPBOHAYAIHOTO
IPH3HABAHE,;

6} GuHAHCOBY AKTHBH, KOHTO HE €4 3aKYIEHH WK I5PROHAYANHO Ch3/IaAeHH (GHHAHCOBH aKTHBH
¢ KpenuTHa o0e3leHKa, HO BIIOCICCTBHUE ca CTaHaNH (HHAHCOBH aKTHBH ¢ KpeAWTHa obe3lleHKa.
3a Te3H (MHAHCOBH AKTHBH NPEANPUSTHETO IIpHUIara e(eKTHBHUA JHXBEH IIPOIEHT KbBM
aMOPTH3HpaHaTa CTOMHOCT Ha (QUHAHCOBHS aKTHR B [TOCIICABAIIHTE OTYCTHH NCPHOIH.

Mertoz Ha edeKTHBHATA JIMXBA ¢ AehUHUpAH TepMHHE 3a METONA, H3MOI3BaH IPH H3YUCIABAHE Ha
aMOpTH3HpaHaTa CTOMHOCT Ha (PUHAHCOB aKTHB MM (JMHAHCOB IIACHB M IIPH Pa3lpelelisHe H
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NPH3HABAHE HA JUXBEHHUTE NMPUXOAN MM JMXBEHUTE pPa3XQMH B revandara MM 3arydbaTa mpel3
ChOTBETHHA Nepuol. EdekTHreH NHMXBEH NpoleHT ¢ AeQHHHpaH TEPMHH 34 HPOLEHTd, KOHTO
TOYHO NUCKOHTHpA MPHOIM3HTENHO OLEHEHUTE OBASHHM MAPUYHE IJIAIIAHAS MK TOCTBIUICHHS
38 OYaKBaHMS CPOK HA (DMHAHCOBHS aKTWMB WIHM (PUHAHCOBHA TacHB A0 OpyTHata GamaHcoBa
CTOHHOCT Ha (HMHAHCOB aKTUB HIH O aMOpPTH3UpaHaTa CTOMHOCT Ha (HHAHCOB macHe. Ilpu
U3YKCIIABAHE HA C(QEKTHBHUS JIMXBEH IPOLEHT INPEANPHATHETO OHEHSBa MPUONH3UTETHO
OYaKBaHHTE MAPUYHY TOTOLH, KaTO B3eMa IIPEJBHU]] BCHYKK HOTOBOPHH YCIOBHS HO (PHHAHCOBHA
HHCTPYMEHT (HampHMEp OMIKH 33 IPeACPOYHO IOTacsgBaHe, YABIDKABAHE, KON-OMUHH W APYTH
NoJ00HH ONIUK), HO HE B3eMa NpeIBH/ OUAKBAHHTE KpeNUTHHM 3ary0n. VM3unciaBaHeTo BKIIOYBA
BCHYKHU TAaKCH H APYTH BB3HATPK/EHKS, INIATEHH HITH ITOJIy4EeHH OT KOHTpareHTUTe 1o JOTOBOpa,
KOUTO €a HepasJeliHa YacT OT e(EKTHBHHUS JIMXBEH NPOIEHT, PA3XOANTE IO CACTKATA M BCHYKH
ApyTH TipeMuy Wil oTouBH. Hpenmnonara ce, 4e MapHYHATE MOTOIH W OUAKBAHHUAT CPOK HA rpyna
OT N0J00HH (PHHAHCOBH HHCTPYMEHTH MOTAT J]a C& ONEHAT IPUOIM3HTENHO 110 HAACKICH HAYHH.
B penxure cnydan obade, KOraro He € BE3MOXHO NapHUHHTE MOTOLM FJIH OYaKBAHHAT CPOK Ha
(unaHCOBHS MHCTPYMEHT (WM rpymara OT (HHAHCOBH MHCTPYMEHTH) Oa C€ OLEHAT
NPUONU3UTENHO N0 HAOEXKIEH Ha4yHH, IPEAIPHATHETO H3TION3RA JOrOBOPHHTE [APHYHK MOTOIH
npe3 IBJHUA JOTOBOPEH CpPOK Ha (PHHAHCORMSA WHCTpYMEHT (WNH rpynara OT (JHHAHCOBH
HHCTPYMEHTH).
5. Pasxomute cbc 3arybu or oOe3lieHKa Ha (PUHAHCOBY AKTHBH C€ M3YHCIABAT II0 MOJE,
cboOpaseH ¢ OCHOBHHTE M3HCKBAHHS Ha CTaHZApTa. Te3w pasxo[M ce NPEJICTaBiAT B OTIEHHA
CTaTHs KbM NPHXOJUTE H pazxonute. BeacTaHoBeHwre 3ary6u oT o0e3HeHKa Ha aKTHBHTE ChIIO
Ce MPECTaBAT B OTACIHA CTATHA B OTYETA,
TeproeekrTe B3eMaHHA ce IpynHpar 3a LeiuTe Ha obesnenkxara. Obocobgsar ce IpymH 3a
HCTOPHYECKH aHAIM3 W M3YMCIIIBAHE Ha KOHKPETEH pasMep Ha 00e3lleHka CIOpeN CPOKOBE Ha
IJIAUAHHKS, CPOKOBE HA IIPOCPOYHs, BPEB3Ka HAa KIIHEHTA 110 OTHOLIGHHE Ha CBBP3aHOCT M APYTH
JOONBIHUTENHH (HaKTOPH.
6. IlpenpHATHETO HAMA OIIEPAlMH, [0 KOMTO Ja Ce ABABAT EKCIO3ULMH OT PUCKOBE II0
XeIDKHpaHu 1o3uiuy. 11pn HeoOX0MUMOCT OT TaKHBa ONEPALHE ¢ H30paHa CUETOBOHA IONTHTHKA
3a HEIpU/Iarale Ha H3HCKBaHMATA 33 OTYUTAHE HA XeKupaHeTo Ha MC@O 9,
7. Ilpes oTdeTHHA nepHol, KOHTO BKJIIOUBA JaTara Ha MbpPBOHAYANNO mpuiarane na MCQO 9,
NPEANPUATHETO OIOBECTABA CIERHATA HHQOpMAallMs 3a BCeKM KXjac (PMHAHCOBM AKTHBH H
¢HAHCOBH NACHBH KBM JATATA HA IIEPBOHAYAIIHO Npuiarane, T.€. 01.01.2018 r.:
a) NbpBOHAYAalHATA KaTCropus Ha OIEHsABaHE M OalaHCOBaTa CTOWHOCT, ONpefielicHa B
ceotBercTRHEe ¢ MCC 39:

HpyxectBoTo Mo Kpas Ha 2020 r. e knacubUIKpaIc CBOMTE (QUHAHCOBH AKTHBH B CASIHHTE
KATErOpHH:

(a) (PHHAHCOBH AKTHBH, OTHHTAHH MO CIIPABEJJIHBA CTOHHOCT B TIeYanbara HiM 3arybara

(DHHAHCOBH AaKTHBH, OTYMTAHH IO CIPABEIJIMBA CTOHHOCT B Itevanbara wiw 3arybara ca
(GUHAHCOBH aKTHWBM, OBKAHH 32 THpPrypaHe. OHHAHCOB AKTHB Ce KNAaCUPUIMpAa B Td3H
KaTeropus, ake € NpHEOOUT ¢ el Ja ObAc IpoAalieH B KPaTKOCPOUYeH IUIaH. AKTHBHTE B Ta3H
KAaTETOpHsl ce KNacu(UIHpaT KaTo TEKYIIH aKTHRU.

(0) 3aeMu 1 B3eMaHWA

3aeMH H B3€MaHHUA Ca HENEPUBATHRHM (PMHAHCOBU aKTHBH C QUKCHPAHH MK OIpPEIEIICHH
IUTAlIAHKA, KOMTO HE Ceé KOTHPAT HA AKTWUBEH Iaszap. 1€ ca BKIIOYCHH B TEKYIOH AKTHBH, C
M3KIIOYEHUE Ha Te3W ¢ IMajeX IMOoBede OT 12 Mecella cield AaTaTa Ha OaiaHca, XKOHTO ce
Klacu(HIHpaT KaTo HETEKYIIIH.

(B) MHBeCTHIMM, IBPKAHH J0 MM

WupsecTuuunre, IBPAKAHU OO MaJEXK, Ca HEACPHBATHBHY (MMHAHCOBH 4KTHBH ¢ (HKCHpaHH
HIIM ONPEJEIIAMH TUIALUAHKSI H QUKCHpaHH MaekH, KOHTO PEKOBOJICTBOTO Ha JIpyKEeCTBOTO MMa
HaMEpPEHHE U Bb3MOMKHOCT 12 IBPIKH JI0 TafciK.

(r) duHaHCOBY aKTHBH Ha PasmojokKeHue 3a npojaxba
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@OUHAHCOBH aKTHBH Ha PasHOoJICKCHHE 3a npona}rc6a Cca HCOCPHBATHBHH aKTHBH, KOHTO Ca
OpCaHasHav4eHy 3a Ta3i KaTeropus, Uik He ca OIPEICNICHE B APYTH KaTeropHui. Te ce BKMOYBAT B
ABITOCPOYHMTE AKTHBH, OCBCH dKO PBKOBOIACTBOTO HMa HAMEPCHME HNa Opojane CBOHTC
HHBCCTHIHH B IIEPHOOA OO 12 Mmecena.

MarepuajiHu 3anacu

MartepuajiHaTe 3alackH ca OLCHEHH II0 I[O-HHCKAaTa OT IEHATa Ha NpuaoOHWBaHEe W HETHaTa
peanusupyeMa cTOHHOCT. Pasxojure, KOMTO CE€ H3BBPIIBAT C Il TOTOBHOCT HA IPOJYKTa 3a
npoaaxba B OMpPENCNCHO CBCTOSHHE M MECTOHaXOKAeHHE, ¢ BKIIOYBAT B cebecToiHOCTTA
(ueHaTta Ha npunobueane). Te3n pa3xony BKIOYBAT:

a) MaTCpHalld M CTOKH — BCHYKH IOCTABHH DPA3XOMH, BKIIOUHTENHO BHOCHH MHTA M TaKCH,
TPAHCIIOPTHH Pa3sXOAH, HEBB3CTAHOBHMH JAHBIM H JAPYTH Pa3sXOAH, KOHMTO MOMPHHACAT 3a
IPUBSKIAHE Ha MATEPHATTMTE H CTOKHTE B TOTOB 34 NOJI3BAHE BHT;

0) DPOOYKIHS ¥ HE3aBBPINEHO IPOH3BOJICTBO — IPEKUTE Pa3XoJ HA MaTepHaIH M TPYA H
NPUCIIaJala ¢ HacT OT INPOHM3BOACTBEHHTE HENPEKH Pa3sXxoid IPH HOPMAJIHO HATOBapeH
KanalHTET Ha MPOM3BOACTBEHHTE MOINHOCTH. baza 3a paznpedcieHHe Ha IMOCTOSHHHUTES
00IIOTTPOU3BOACTBEHH PA3X0JH IO IPOAYKTH € KOIHYECTBOTO IIPOU3BENEHA IIPOIYKIIHS.

[Ipu oTnucRane 3a U3MoON3BaHe U NpoAaxda MaTepHATHMTE 3aflacH ce OIEeHABAT IO METoAa Ha
cTanjapraara cebecroiiHocT 3a pasxoaute. CraHmaprHata ceGeCTOHHOCT B3MMa TPESHBUL
HOpMallHUTE HHMBA Ha MATCPHANM ¥ JIOCTaBKH, TpyJa, ©(DHKAcCHOCTTA W H3ION3BAaHE Ha
KamanuTeTa. le ¢ MpepasriexaaT pPeAOBHO H aKo € HeoOXOmuMO ce TIPeH3YHCISIBAT
cho0pasHo HOBHMTe ycnosus. OTKIOHEHMATa OT craHpapraa cebecroiHocT a0 (pakTHyecka
ce0eCTOHHOCT ce OTIHCBAT TEKYIIO 3a IpoAafeHaTa IPOAYKIIHI H CTOKH, @ ChIIO TaKa H B Kpast
HA BCEKH OTUETEH IIEPHO.

Hernara peanmsupyemMa CTOHHOCT NPEACTARILIBA MPUONH3ATENHO ONpeneiieHaTa NpoJaXHa [eHa
Ha JaJicH aKTHB B HOPMAalHMS X0 HA CTONAHCKA JEHHOCT, HaMaleHa ¢ NPHOIM3HTEIHO
ONpENeeHUTE PA3XOMN 32 peanuzanms. T4 ce onpenend Ha 6a3a Ha H3IIOI3BaHa HHGOPMAaLUI OT
BBHINHE HIM BBETPCOIHH HM3TOUHHIY, KaTo € chobpaseHa ChC CHeOH(pHKAaTa Ha PazIHdIHUTE
BHIOBE MATEPHAITHA 3aMacH,

Korarto ce mpomapar MaTepHalHM 3allacH, TAXHaTa OajaHCOBaTa CTOHHOCT ce IIPH3HABA KaTo
pasxoj Ilpe3 Nepuoja, Ipe3 KOHTO CHOTBETHHAT Npuxoj e Owmn npuskar. Cymara Ha BCAKa
obe3lieHKa Ha MaTepHATHHTE 3alacH IO HETHATA HM pPeajli3yeMa CTOHHOCT, KAKTO H BCHYUKH
3aryOH OT MaTepHalTHH 3alacy ce MpU3HAaRAT KaTo Pasxo/H 3a Meproja Ha obe3leHKaTa UIH Ha
BB3HAKBAHCTO Ha 3arybomre. CyMaTa Ha eBEHTYalTHOTO OOpaTHO BEBE3CTAHORABAHE HA
cToMHOCTTa Ha oO0e3leHKATa Ha MaTepHalHHTEe 3aacH, BB3HHKHANA B pelynraT Ha
YBENIMUYEHHUETO HAa HETHATA peayin3yeMa CTOHHOCT, Ce IPH3HABa KATO HAMAlsBaHe HAa cCyMaTa Ha
NPU3HATHTE Pa3x0/M 3a MATEPHATHH 3allacH Ipe3 NEpHoJa, 1IPe3 KOHTO BH3CTAHOBABAHETO €
BBH3HUKHAIIO.

Hapﬂ‘IHH CpeAcTBa H NAPHMHH CKBHBAJICHTH
HaquHm‘e CpEacTBa H IIapHYHH CKBHBAJICHTH BKIIHOYUBAT IIApH B 6p0ﬁ, nmapyu 1o 6aHKOBU
CMETKH, OAPYTH BHCOKO NHKBHIAHH KPaTKOCPO4YHH HHBCCTHHHH C IIaIcH OO 3 MCCCIa, KaKTO H

OankoBH OBBpApadTH. B Oananca oBbpApadTHTE ce BIIMIOUBAT KaTO KPATKOCPOUHO 3a0bIKEHHE
B KaTETOpHATa Ha KPaTKOCPOUHHTE 3aeMH.

AKIMOHEPEH KAMHTA

OOHKHOBEHHTE aKUHH ce KIAacH(QUIMpaT Kare Karurall, Pasxonwre N0 eMHCHATa Ha HOBH
aKIUK, KOMTO Ca IPSKO CBBP3aHy C Hesl, CE& OTYHTAT B COOCTBEHHS KAKUTAT KaTo HAMAJICHHE Ha
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IIOCTEHITTICHUATA OT eMHCHATA, KaTO ce eNMMUHIpA edexTa Ha JaHBIHTE BBPXY H0XO0a.

Koraro /[pyxecTBOoTO u3KynyBa cOOCTBEHH aKilMM, IJlaTeHaTa CyMd, BKIFOYBAIA M
CBHOTBETHHTE IPSKO CBBP3aHH NONBIHHTCIHH pa3xomu, (HeThpaHa ¢ edekTa Ha NaHBIHTE
BLPXY JA0X0/a), Ce W3BaN/Ia OT IPHHA IEeKALMA Ha coOcTRenumTe Ha JIpy)KeCTBOTO KalluTAall,
JoKato o0paTHO U3KYIIEHUTE akUUH He ce 00e3CHIAT, MpoJaaar Wiy npensrazar. Koraro tesu
AKUUH TO-KBCHO Ce MpOoJaJaT WIH NPEeH3JaiaT, BCEKH NPUXO0/, HETUPAH C MPSIKO CBBP3aHHUTE
NONBIHUTEIHN Pa3sXoAH IO TpaH3akUMATa M CLOTBETHHA JaHBYCH e(eKT, ce BKJIOUYBa B
KaluTana, NpaHaaexany Ha cobcrrenutiuTe Ha JIpyKecTBoTO,

TBK}’HIH H OTCPOYUCHH JanhlIH

Texymuar nansk BbpPXY JOX0JA ce H3UMCHABA Ha 0aza JaHBUHUTE 3aKOHH B CHJIA KbM JaTaTta
Ha OanaHca B crpanara, KpAero Jpy:KecTBOTO reHepupa obiiaraeMu J0Xold. PHKOBOICTBOTO
NEPUOJUHYHO MPEOLEHABA NO3UIHUKUTE CH, OTPA3eHH B JAHBUYHUTE JAeKIApalMH, 10 OTHOLICHHE
Ha OOCTOSTENCTBAa, B KOMTO HPHIIOKHMATAa AaHbUHA HOpPMATHBHaA ypenba e obekr Ha
HHTEPIPETALUS ¥ OTYHTA MPOBH3HH, KBIETO € HeoOXOAHMO, 3a CyMHTe, KOMTO € 04aKBa Aa
OLJAT OBIDKAMH KATO NAHBIH,

OtcpodeH JaHBK ce HAUHCIABA MO 0anaHCOBHA METO 3a BCHYKH BPEMEHHH Pa3/HKH, ABIBAIIH
Cé MeXJy [aHbYHATa OCHOBA Ha AKTHBUTE W IIaCHBUTE M OTYETHaTa UM CTOHHOCT BBB
(dunancoBn otueTH. Ako obade, JaHBUHWTE BpPEMEHHHM pAs3JIHKH BBH3HUKBAT OT
IBPBOHAYATHOTO IpH3HaBalie Ha aKkTHB WM I[1acHB, IIPH KOETO HE € 3acerHaTo HHTO
CUETOBOIHATA, HHTO JaHBYHaTa reqanda (3aryba) 1o BpemMe Ha TpaH3akiusTa, TO Ta3H pasnuKa
He ce ocueToBoisBa. IIpy H3YHCIsIBaHE HA OTCPOYEHHTE HAHBIM C€ U3IION3BAT HAHBYHHTE
cTaBKM (M HOpMATHBHa ypeaba), AeHCTBANA KbM JIATATA HA ChCTAaBSHE HA OanaHca, KOHTO ce
OTHACAT 32 IIEPHUOJIMTE HA QUAKBAHOTO OOPATHO IIPOSIBICHUE HA NaHBYHHTE BPEMEHHH Pas3JIHKH.

OTcpoueH naHbYeH aKTHB Ce NpPU3HABA CaMO B CIyHaid, Ye € BEPOSTHO HANMUHETO HA
NOCTAaTBUHH [0 pa3Mep OBACIIN JaHBUHH TeyalOu, cpelly KOWUTO Te3H aKTHBHM Ja MOTaT Ja
OBJAaT U3IOM3BAHM.

Joxoau Ha HaeTH MaNg

Ilo nuuuA Ha nnad 3a JedHHUPAHW BHOCKH JIpyKECTBOTO H3IIalla BHOCKH Ha JBPKABHO
VIPaBIIsIBAHU [EHCHOHHH M COLMAJIHOOCHTYPHUTENIHH IUIAHOBE Ha 3aABKUTeNHA Oaza. Cnexn
KaTo BHOCKHTE BEIHBNK €4 M3ILIATEHH, Jpy»XECTBOTO HAMA MOBEYE 3aIBIDKEHHA 3a IUIAIIAHE.
BHockuTe ce npH3HAaBAT KaTO pa3sxoll 3a NepCOHANIa KOraTo cTaHaT Asxumiu. [Ipeannarenute
BHOCKH C€ NPH3HABAT 3a pa3xof 3a ObJell nepuoj 10 pa3Mepa, A0 KOHTO cymuTe e OBaaT
HpUCIIaHATH OT OBACHIH IIAILAHHS WK BB3CTAHOBEHH.

Ot 2015r. Yatixapapma BrcoxoxauecTBeHuTe nekapcersa AJl 3a1emd NPOBH3HH 33 BE3HUKBAHE
Ha oOe3LIeTeHHs NpH NEHCHOHMpAHEC Ha IEepcoHANa, CHIIIACHO H3MCKBaHeTO Ha w222 or
Kopexca Ha Tpyma. MexnyHapomeH cuerosonen cranjapr (MCC) 19 — Jloxonu Ha HaeTuTe
JULIA TPETHPa TOBA H3HCKBAHE KATO JBJINOCPOYHO 3aMbIDKEHHE Ha paboToaartens 3a Uu3nallaHe
Ha Ac(UHHMpaHU JOXOMM YIPH HANYCKaHE M M3HCKBA NPUIATAHETO Ha aKTHOEPCKH METOIM 34
H3YHCIIABAHE Ha 3aJBIDKEHAETO Ha paboTtonarens. CTaHmapThT M3HCKBA 7l OBAE onpenencHa
ceralHara cTOMHOCT Ha ObAeliuTe 3agb/DKeHMs Ha padoTojaTend 3a H3IUIAIAHE Ha
JeHHUPaHK JI0XO0IY, Ype3 IPHIaraHe Ha KPSAUTHHUS METO Ha IPOTHO3HPAHUTE €AUHHIIH.
W3yucnenusTa ce H3BBPIIBAT HHANBHAYATHO 38 BCHUKH CIY)KHUTEH, HAETH Ha TPYAOB JOTOBOP
npu paboTofatens Ha Gazara Ha OTPAOOTCHHA H NPEACTOSIOUS UM TPyAoB crax. O6moTo
3a0B/DKCHHE Ce paslpefiend IIpe3 LeNHs OuYaKBaH TPYJAOB CTaX HA HAETOTO JIMIE IIpH
paboTomaTens, KaTo pasMephbT Ha 3aJbIDKEHMETO KhbM MOMEHTA Ha OLEHKaTa MpeAcTaBliaBa
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NPONOPLHOHAIHA YACT, OTHACALia €& 33 IOJHHMTE Ha OTpabOTeHUS TPyHOB CTax. Bceaka
eNHHNA — TOAMHA OTpaboTeH TPYOOR CTAX c€ H3MEpBa OTHENHO 33 Ja CE& OHpelelH
OKOHYATENHHS pa3Mep Ha 3anbiokenuero. Ha DasaTa Ha CTpyKTypaTa Ha CIYKHUTEIUTE IO MOl
H BB3PACT Ca NMPUIOKEHH CTATHCTUYECKH BEPOSTHOCTH JIMLIATA A4 HE JOMCHBEST A0 BB3PacTIa,
HeoOxomumMa 3a NpUOOOHBA HA TIPaBO HAa IICHCHS MM Ja HalmycHaT padoTojaTeis o JApyru
TIPUYHHY [IPe# Jia ca NpUAOOHIH MPpaBo Ha IIEHCH 38 OCUTYPHTENEH CTaX U Bh3pacT.
W3yucnenneTo Ha pasMepa HA TE3W 3a{bJUKeHHs Hajlara Y4acTHEeTO Ha KBalH(HUIMpaHH
AKTIOEPH, 3a Jla MOXKeE Jd ce ONMPEAeH TAXHATA CeTallHa CTOHHOCT KhM JaTaTa Ha (HHAHCOBHA
OTYET, [0 KOSTO TE CE€ IPENCTABAT B OTYeTa 338 (HHAHCOBOTO CBHCTOSHUE, a PECIEKTHBHO
H3MEHEHHETO B CTOHHOCTTa MM, Ce HNpEACTaBs B OTUETA 3a BceoOXBAaTHHA JOXOJ KaTo: a)
Pa3xoMTe 32 TEKYHI M MHHAJl CTaX, Pa3XOMMTe 3a JUXRAa M e(ekTHTe OT CHKpallcHAATa U
YpeXKIOaHUsNTa C€ MPU3HABAT BEJHATA, B INEPHONA, B KOHTO BB3HHKHAT, M IPEHCTABAT B
TeKymara redanba HIH 3ary0a, 1o cTaThd ,,pa3xofu 3a mepcoHan”, a 6) edexkrture oT
TIOCTEBAlUTE OIEHKH Ha 3aJbIKEHUATa, KOMTO MO CBINECTBO MpPEACTABIABAT AKTIOEPCKH
neyanbu K 3aryOH, ce NpH3HABAT BeJHAra, B IEPHOLA, B KOHTO BB3HHKHAT, U CE IIPCACTABSIT
KbM [PYrUTE€ KOMIIOHEHTH Ha BCeOOXBaTHHMsA HOXOH, II0 CTATUA ,[OCHEABAL(H OLEHKH Ha
MIEHCHOHHH ILTAHOBE ¢ JeHHHPAHA HOX0MH . AKTIOEPCKUTE NMevantu U 3ary0y Ipou3THYaT OT
MIPOMEHH B aKTIOEPCKUTE MPEIMON0MKEHHS K OITHTA.

KbM rarara Ha Bcexu rojiiieH (MHAHCOB OTYET PYXECTBOTO HazHadyaBa CEpPTH(QHUEHPAHH
AKTHOEPH, KOMTO H3LABAT JAOKNA[ ¢ TEXHHUTE H3YUCICHHS OTHOCHO NBIATOCPOUHHTE MY
3aJbJDKEHUS KBM IIepcoHaNa 3a 00e3lIeTeHMs IpH NEHCHOHMpaHEe. 3a LenTa Te MpHiarar
KpeOUTHHS METOJ Ha NpPOTHO3HHTe efuHMIM. CeralrHata CTOHHOCT Ha 3aIb/DKEHHETO IIO
JAe(MHUpAHHTE NOXOMH C€ H3UHCIIABA dpe3 NHCKOHTHpaHe Ha OBACIMTE NMapHYHH MOTOLH,
KOHTO Ce Ouakpa Jia OBJaT U3MNaTeHHd B PAMKUTE HAa MaTYpUTETa HA TOBA 3aIbIKEHHE U IIPH
H3IONI3BAHETO HA JIMXBCHHTE PABHHIIA HA IBPYKABHH ABITOCPOUHH OOMMranuy ¢ nopoben
CPOK, KOTHpaHH B bbarapud, KbJeTo (GyHKIMOHHPA H CAMOTO IPYIKECTRO.

Tei Karo NpoBH3WUTE 3a OOE3INETEHUSA Ha IIepcOHana HMaT ABITOCPOYUEH XapakTep Ha
3alBIDKEHHE TE e OTpassgBaT B HETEKyIIHTe nacuBH B OTyeTa 3a PMHAHCOBOTO CHCTOSHUE Ha
Yaitkapapma BucokoxavecTeenuTe nekapersa Al

Hemorpadexure NOIYCKaHMs OTPa3sBaT BEPOATHOCTTA JHUIATA, HA3HAYEHH HA TPYIOB JOFOBOP
fJa ocraHaT npu paboTojaTens ¥ B MOMEHTa Ha IpuAoOHMBaHe HA IIpaBO Ha MEHCHA 3a
OCHTYpUTENEH CTaX M BL3pacT W 3a TAX Ja BB3HHKHE 3aib/DKCHHE 3a M3MIAINAHE HA
obesmerenne. Jlmmara morar Ja OTmamHaT NpelH TEHCHOHHpAHE IO Pas/iYHH TNPUYHHH:
OTTErNtHe, ChKpaiarane Ha nar, 3a0onssane, cMBpPT H JAp. JeMorpadckute IomycKaHus
OTpa3qBaT CHerH(QUIHE BEPOATHOCTH, KOUTO ce Ha3zdpaT Ha CTAaTHCTHYecka HHopMaluus 3a
HACENIEHHETO HA CTPAHATA ¥ Ca NMPHUIOKEHH KbM CTPYKTYPATa HA HepcoHaNa 1o TION H BL3pacT
KbM MOMEHT4 Ha U3BBPLIBAHE Ha OLICHKATA.

Tabnunara 3a CMBPTHOCT OTpa3siBa BEPOATHOCTTA JIMLIATA Ja JOKHBEAT ONpPEieeHara Bp3pacT
3a npunoSuBaHe Ha NpaBo Ha neHcus. Mzuncniaea ce 3a BCAKO JIMUE HHAMBUAYAIHO Ha Gasara
Ha HerOBUS IION M Ha BE3pacTTa My KbM MOMEHTA Ha M3BBPIIBAHE Ha oHeHKaTa. M3nonssana e
Tabnuna 3a CMBLPTHOCT U CpeAHA MPOALIDKUTEIHOCT Ha HPeACTOSIIMS )KUBOT Ha HACEJICHHUETO
Ha benrapus Ha HaltnoHanHus cTaTUCTHYECKH HHCTHTYT.

Ha 6a3ata Ha npenocrapeHa wH(OpPMAIMA 32 TEKYYECTBOTO Ha MepcoHala Ipe3 MOCICOHUTE
YeTHPH TOJAMHHA M OYAKBAHOTO TIPECTPYKTYPHPAHE Ha J(PYKECTBOTO TNpe3 CNeABAILUTE [Be
TOJIMHM € OTpa3eHa BEPOSTHOCTTA 34 HAyCKAHE MM IPEACTOSLIC CbhKpamasane. Tasu
BEPOATHOCT € IPUIOKEHA KbM CBIISCTBYBAIlaTa CTPYKTypa Ha IIepcOHaia, chobpasHo
pa3snpeneneHHeTo Ha JINIATa 0o 101 H BB3pacT KbM MOMEHTA Ha H3BBPIIBaHE Ha OLIEHKATa.
QUHAHCOBHTE JOMyCcKaHUA CE MPHJIAraT KbM pa3BUTHETO HA NapHYHUTE IOTOIIM BB BPEMETO U
ce OTpa3sBaT BBPXY pasMepa Ha OBJACHIOTO 3alBJDKCHHE H OIpelensHeTo Ha HEroBaTa
HacTodAma croiiHocT. [IpueTuTe JIMXBEHM NPOLECHTH HPEACTaBNIABAT MHOTO BajKHA HacT OT
Ipolieca Ha OLEHKaTa, ThH KaTo ce M3MON3BAT 3a AUCKOHTHpaHe Ha OYaKBaHHUTE ObBJCIIH
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[ApHyYHH [OTOLM, B PE3yJTal Ha KOETO CE MONydYaBaT KalHTANHM3UpaHATE CTOMHOCTH Ha
Oprenmre TMamaHug. (DHHAHCOBHTE JONYCKAHHS OTpa3sBaT pPEUIHHTE OYaKBaHHA 3a
PasBHTHETO M OBJEIMMs pa3Mep HA HIKOM OCHOBHHM IapaMeTpH KaTo JOXOJHOCT Ha
HHBECTHILHNTE, PLCT Ha 3amnature, uHbmanua 1 ap. [lpu ompenensueTo Ha (HHUHAHCOBHUTE
[apaMeTpH CilefiBa Ja ce MMa B IpeIBUA ABITOCPOUHHA XapaKTep Ha 3aJbJIKeHHETO KbM IO-
ronsMara 4acT OT HaeTHTe JIHIA, CIOpeN MOMEHTA HA BB3HMKBAHE Ha 3aIbIKEHHETO 3a
H3MIAlaue Ha obesleTeHne,

ITpusioxesus IIPOLEHT 3a PBCT Ha 3aIJIaTHTE € OT CHINECTBEHO 3HAYCHHE 33 OIpPEHENsHEe Ha
pasMepa Ha 3aJBDKEHHETO KBM MOMCHTA Ha HETOBOTQ BB3HWKRaHe. PasMepnhT Ha TO3H
IPOLICHT € ONpeieTeH Ha 0a3aTa Ha CTaTHCTHYecKa MH(OPMAUUs 3a PhCTa Ha 3aILIATHTE B
OPYXKECTBOTO Npe3 IOCICHHHTE HEeT TOAUHH M Ha MIPOTHOHHTE OUAaKBaHHA 3a CIEABallHTe
IOJIMHH, CIIOpe]l OYaKBaHOTO HHBO Ha HMHGuauud. Karo ce mMa IpemBHI CTaTHCTHYECKATa
uHbopMaLHs 32 JOXONHTIC W WH{]IaluiTa B CTpaHATA M OdYakBanwsTa Ha paborojarend e
OIIpEIENIcH IIPOTHO3HUAT PBCT Ha 3annarure. [IpOrHO3HpaHusT PhCT Ha 3AILIATHTE € B pa3Mep
Ha 2 Ha CTO TOJUIIHO,

Cropex HM3UCKBAaHETO Ha CTaHZApTA HPOIEHTA ¢ KOMTO IUE CE AHCKOHTHpPA 3aIB/DKEHHETO
Tps0Ba Ja CHOTBETCTBA Ha [1a3apHHTE JOXOOU KBM JaTa Ha CHeTOBOJHHS OanaHc, KOHTO HOCAT
IBPBOKAYECTBEHHTE KOPIOPATHBHH oOmuramuu, IIpu ycinoBue, ye HAMA Pa3BUT KAIlUTAJIOB
ma3ap clefiBa ia Ce M3IOI3BAT Na3apHUTE JOXOAH Ha IpaBUTEICTBEHHTE OONUraliy. Y JayHo €
CRI0 TAKAa KATO NPOLEHT Ha [HUCKOHTHpaHEe Ja Ce M3MOJ3Ba M Objecinara HOpMa Ha
BB3BpALlAEMOCT Ha AaKTHBHTE Ha IpennpuarHero. [lopamy OBATOCPOUHHS XapakTep Ha
3aABIDKCHHETO M JIWNCaTa Ha TaKWBa (PUHABCOBM MHCTPYMEHTH, OTpassBally (UKCHpaHa
JOXOJHOCT 3a MO-JIBNBI CPOK € NpELEHeHo, Y€ KaTo HopMa Ha NUCKOHTHPAaHE MOXE Ja ce
OPUNOXKH OYAKBAHHS [IPOLEHT Ha JTOXONHOCT IIPH MHCTPYMEHTH C MO-ABLITOCPOUYEH MafeK OT
ChLHECTBYBALIUTE cle/Baiiky u3nckpanyaTa Ha MCC 19. [TpolieHTa Ha JHCKOHTHpaHe, KOWTO e
M3MON3BAH IIPM M3YHCIABAHETO Ha 3agbinkeHnero Ha ,YAUKA®APMA BUCOKO-
KAYECTBEHHUTE JIEKAPCTBA” A xem 31.12.2015 roj. e B pasMep #a 4 Ha CTO MOAHULTHO
3a IeNIHs CPOK Ha 3aAb/DkeHHeTo, KbM 31.12.2016 1. e B pasMep Ha 3 Ha CTO TOAKIIHO 3a LTS
CpoK Ha 3anbipkenrero. Kem 31.12.2017 r. mponeHTa Ha ZUCKOHTHPAHE € 2 HA CTO FOAMIIHO
3a LeTHs cpoK Ha 3apbpkenneto. Kem 31.12.2018 r. nponenTa Ba quckoHTHpaHe € 2 Ha CTO
rOAMIIHO 3a Lenus cpoK Ha 3anbinkenuero. Kem 31.12.2019 r. nponenTta Ha JUCKOUTHpAHE €
2 Ha CTO TOAMIIHO 33 IENHS CpoK Ha 3amgbmkenuero. Kepm 31.12.2020 r. npouenra Ha
JUCKOHTHpaHE € 1 Ha CTO TOAMIINHO 32 LENHs CPOK Ha 3a1hIKSHUETO.

Ilpu ompenmensdHeTO Ha MOMEHTa HA IIEHCHOHHpPAHE 38 BCHUKH JHIA, paboTely HA TPYAOB
JOTOBOp B KOMIIAHHATA CE IPEAIonara, ye Te IIe ce IIEHCHOHHMpAT CIIOpel] H3UCKBAHETO 32
IICHCHS 3a OCHTYPHTENIEH CTAXK M BB3pacT 3a paboTelyTe MpU YCIOBHUATA Ha TPETA KATErOPUL
Tpyn.

Kenm 31.03.2021 r. ,YJAUKADAPMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl He e
3aJieNI514 TIPOBHU3MH 3@ BR3HHKBAHE Ha 00€3ILeTeHUS IPH IIeHCHOHUpaHe Ha NepcoHaa.

IIpoBuzun

HpOBI/ISI/II/I 3a TIpaBHH HCKOBC CC IIPH3HAaBAT KOraro ﬂpy}KeCTBOTO HMa CETAlHO IIpaBHO HIIH
KOHCTPYKTHBHO 3aALJDKCHHUE KaTO PEIYIITAT OT MHHAIH C'B6I/ITH$I; I[IO-BEPOATHO € Ja BE3HUKHAT
(OTKOJ'[KOTO Ia Hoe B'BSHPIKHEIT) W3XOIANH MapH4YHH IIOTOIH 34 IIOraciaBaHe Ha 3aTBIDKCHHCTO B
KoraTo MOXKE HaHEXIHO Ja ¢¢ ONpeacnH cyMara Ha CaMOoTe 3aAbIIKESHHE. HpOBHSHH 3a
6'5)16]1[]/1 3ary6n OT JIGHHOCTTA HE Ce IIPA3HABAT.

Koraro sMa HAKOIKO I'IO,I[06HH 3aJBJDKCHHA, BEPOATHOCTTA & BRIHHUKHAT M3XOIAIIH HapHIHH
INOTOIH 3a TAXHOTO I[OracaBaHe C€ OLCHABA KaTO €€ B3eMa NPCABHA, LEAHA KilIac ot
3aIBIKCHH. HpOBHSI'IS{ C¢ IIPU3HaBa JOPH H B COYYHTE, B KOMTO BEPOATHOCTTA 4 BBE3HHKHE
H3XOOA0] MapHYCH IT0TOK 34 JaCHO 3a0b/IKEHHE B Kilaca € Malika.
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JlM3HHroBH AGTOBONH

Lpyoicecmeomo xamo ausunzodamen

Jusuuromarenst knacuuuEpa BCeKH OT CBOMTE JIH3HHTOBY JOTOROPH KaTO JOTOBOP 32 OTIEpaTHBeH
HIH 33 (HMHAHCOB NM3MHT. JIM3MHIOBHAT IOTOBOP ce KIACH()HIMpA K4TO AOTOBOP 34 (DHHAHCOB
JIM3UHT, aKO C HETO CE MPEXBBPIEAT 110 CHINECTBO BCHUKH PUCKOBE ¥ H3TOMM OT COOCTBEHOCTTA BBPXY
OCHOBHHSI aKTHB, M KaTO JIOrOBOP 34 ONEPATHBEH JIM3HHT, 8KO ¢ HETO HE CE MPEXBBPIIAT 0 CHIIECTRO
BCHHKH PHCKOBE W U3r0JH OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTHB.

Jami JjaneH JH3HHTOB JOTOBOP € JOrOBOp 32 (JMHAHCOB WM 3@ ONEPATHBEH JIM3HHT 3@BHCH OT
CBLIHOCTTA Ha CENIKATa, a He OT (opMara Ha nororopa. OCHOBHH KPHTEPHH, KOUTO HHIHBHIYAIHO
WM B KOMOMHAIMA BOJAT 110 NPHMHIKMI A0 KIackbHIIHpaHe Ha JM3HHTOBHS JOTOBOP KaTo JOTOBOP 34
(hHHAHCOB NU3UHT, C& HATPHMED:

a) TU3RHTOBHAT JOTOBOD HPEXBBPI COBCTBEHOCTTA BLPXY OCHOBHMA 4KTHB Ha JIH-3UHFONONyYAaTeNs
KbM Kpas Ha CpOKa Ha JIM3UHTOBHSI JIOTOROD;

) JTHM3HHTOIIONYYATENAT NPHTEKaBa OINIIFI 32 3aKyIyBAHE HA OCHOBHMA 4KTHB Ha IEHA, KOATO Ce
0YaKBa Jia OpAe NOCTATHUHO MO-HHUCKA OT CHPABSHIHBATA CTOHHOCT KbM A4TATa, HA KOSTO OILMATA
Moxe na Obae ynpaKHEHa, 3a N2 ObJe JOCTAThUHO CHIYPHO KbM JaTaTa Ha BBBEXIAHE, Ye OMIHATA
e OblIe YIpaXKHEHa;

B) CPOKET Ha IIM3UHTOBHs JIOTOBOP IIOKPHBA [O-TOJMSMATA YACT OT HMKOHOMMYECKHS JKMBOT HA
OCHOBHHS aKTHB JIOPH aK0 IIPABOTO Ha COOCTBEHOCT HE € IPEXBLPIICHO;

r) Ha jarara Ha BBHBEKIAHE HACTOAINATA CTOMHOCT HA JUM3HHIOBHTE IUIALUAHMS C€ paBHABA IIO
CHIIECTBO Ha Hall-MaJIKO 1IsUTaTa CIpaBeJIiBa CTOMHOCT Hd OCHOBHKS aKTHB;

J1) OCHOBHHAT aKTHB MMa JOTOJKORA CHELU(DHUEH XapaKTep, Ue camo JIMIMHTONOIYYATENST MOXKE Ja
I'0 H3M0I3Ba 03 ChIECTBEHH MOAH(PHKAITH.

Lpyosicecmeomo kamo rusuHzononyHamen
MC®O 16 JIuzunr e ¢ M3LSUI0 IPOMeHeHa KOHuermws. Toi BEBEKIA HOBH NPHHIMNHM 32 IPH3HABAHE,
W3MEPBAHE ¥ NPeCTaBIHE Ha JIM3KHIA Upe3 HaNlaraHe Ha HOB MOJIEJI C 1IEMT 14 OCHIYPH [O~I0CTOBEPHO
M aIeKBATHO IpPEJACTaBIHE Ha TE3H CeNKM Hail-Beye IPH JHMHTONOMydatemss Ilpu
JIM3MHTOMONYYATe/IUTE BOALIIHAT NPHHIMIL HA HOBHS CTAHMAPT € BEBEXKIAHCTO Ha CHHOTHIIEH MOZEN
Ha CYCTOBOAHO OanaHcoBO TPETHpaHe Ha JM3HHIA — 32 BCHUKH JIM3UHIOBH JONOBOPH C peaHa
TPOALIDKATEIHOCT OT MOBede OT 12 Mecela Ine ce NpU3HaBa akTHB [0 (opmara Ha ,JIpaBo Ha
NoN3BaHe”, KOHTO Ie ce aMOpTHRHpA 3a NEpHoJia HA JOFOBOPA, H PECHEKTHBHO, INE CE OTUMIA
(hiHAHCOB NAcKB 32 3aTBDKCHHETO IO Te3W JOroBopH. TOBa € M CHILECTBEHATAa MPOMSHA CIIPIMO
TEKYLUATa OTYETHA IPAKIUKA. 3a KPAaTKOCPOYHHM HIM Ha MHOTO HHCKA IIEHA JIM3HHTH €€ JOIyCKa
M3KIIOYEHHE H 3alla3BaHe Ha JOCEralHaTa IIpaKTHKa. JIOKOIKOTO HOBHAT CTAHAAPT JABa MO-IIANCCTHA
KOHUEIIIHS, € HalPaBeH OT TAXHA CTpaHa MO-TIoApo0eH aHami3 Ha YCJIOBHATA Ha JOTOBOPHTE ¢ LE
BBE3MOYKHOCT /18 HACTBIAT OCHOBAHHS 33 PEKIaCHBUKAINS Ha OTIpeHeIenH JIN3HHIOBY CielKy. HoBisaT
CTAHAPT H3UCKBA PA3UIMPHABAHE HA OIOBECTABAHUSITA. PHKOBOICTBOTO € HAUPABHIIO MPOYYBAHE H €
OIPENENHMIIO, Y& MPOMEHMTE Ype3 HOBHA CTAHAAPT OKA3BAT BIMNHHE BLPXY CUETOBOIHATA [IOJMTHKA U
BEPXY CTOMHOCTHTE H KIacH(pHKaIMATa Ha AKTHBHUTE, MACHBHTE, ONEPAMHIE M DE3YITaTvIc Ha
JPY>ECTBOTO M0 OTHOIIEHHE HA YacT OT JOTOBOPHTE 32 ONIEPATHBEH JIM3HHT, Thif KaTo JPYXKECTBOTO €
TTH3UHT OTIONTy YaTel.

3a IM3HHIOB JJOTOBOP APYKECTBOTO IIPHEMa JOFOBOP HITH YaCT OT JOTOBOD, 110 CHIIATA Ha KOHTO
Cpellly BB3HArpaKICHHE C& NPEXBHLPIIA IPAaBOTO HA MON3BAHE HA JaJieH akTUB (OCHOBHHSA aKTHB) 34
OIpEJICNCH ITepHoN OT Bpeme. JloroBop 3a (QHHAHCOB JH3MHT € JIH3HHIOB JOTOBOP, IIPH KOHTO ce
NPEXBLPIIAT O CHIECTRO BCHUKM PHCKOBE H M3TOMIH, IPOH3THYAN OT COOCTBEHOCTTA BEPXY AacH
OCHOBEH akTHE. OnepaTHBeH JIM3HHT € JIM3HHTOB ZOTOBOP, IIPH KOMTO HE Ce MPEXBBPIIST [0 CHILECT-
BO BCHUKH PUCKOBE H H3TOIH, IPOM3THYAIIH OT COOCTBEHOCTTA BEPXY JaJEH OCHOBEH AKTHB.

JluzunrononyyarenaT Moxe Ja H3bepe fa He NpUiara M3UCKBAHMATA 3a I[IPH3HABAHE HA
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AKTHBH C MPaBO HA IOJI3BAHE 10 OTHOIIEHHE HA:
8) KpaTKOCPOYHH JIH3UHIOBH AOTOBOPY;
0) JIM3UHTOBH JOTOBOPH, OCHOBHUST AKTHB IO KOKTO € ¢ HHCKA CTOMHOCT, KOraro € HOB,

JIM3MHI'BT Ha OCHOBEH aKTHB HE OTroBaps Ha YCIHOBHSTA 32 JIH3MHI Ha AKTHB ¢ HHCKA
CTOMHOCT, aKO €CTECTBOTO Ha AKTHBA € TaKOBa, Ue KOTaTO € HOB, aKTHBET OOHKHOBEHO HE € C HHCKa
cToiiHocT. Harpumep, JIM3UHIET Ha aBTOMOOKIN He OF OTroBapsi Ha YCIOBHATA 3a JIA3UHT Ha aKTHBH
C HHCKaZ CTOMHOCT, Thif KATO HOBHAT aBTOMOOHI OOMKHOBEHO HE € ¢ HHCKa crozocT. OCHOBHM
AKTHBM C HHMCKA CTOHHOCT MOTaT Aa ObAar HampuMep TableTH M MEPCOHATHH KOMITIOTPH, ApeOHH
KaHuenapcku mebeny u renedonnu anapary. [IpeanprsTreTo onpenens TOYeH MHHUMAJIEH Ipar B
JeBa 3a aKTHBH, KOWTO HAMA J1a CE TPETHPAT MO OCHOBHHSA pejl 3a IMpH3HABAHE K OTUHUTAHE, OMpeACIICH
B cragmapta — 9000 ns. Jimmarononydarensr widupa N3 HE IMPWIAra HM3MCKBaHMATA H 34
JIM3UHTOBHTE HOTOBOPH, YHHTO CPOK M3THYA B paMKUTE Ha 12 Mecella OT JaTata Ha IMbPBOHAYAIHOTO
TIpUNaraHe.

3a mocoueHUTE B ropHid abzaly ZOTOBOPH JIM3MHTONOYYATENAT TIPH3HABA CEBP3AHUTE C TIX
JI3MHTOBH MNALIAHHA KaTo Pasxojl [0 JWHEHHAS METOH 32 CPOKA Ha JIM3HHTOBMS JIOTOBOD HIIH HA
Apyra cucremaryyHa Oasza. JIM3MHTOMONMyYaTensaT Mpuara Apyra chucTreMarnysa 0aza, KOTaro Tazd
Dasza OTpassiBa II0-TOYHO IOJ3HTE 33 JIHHTONONYYaTes. [IpHeMa ce, Ye OCHOBCH aKTHB ¢ HECKA
CTOMHOCT CBIOECTBYBA, ak0 JIM3HHTOMONYYATENST MOXKE Ja Ce BB3NOJ3BA OT Herosara yrnotpeda
CaMOCTOATEITHO HITH 32€JTHO C JIPYTH PECYPCH, KOHTO Ca JISCHO HOCTHIHY 32 JIH3HHTOMOJYYaTe s i He
€ CHITHO 3aBHCHM OT JPYTH aKTHBH WIH € TACHO CBBP3aH C TSIX.

B navanmoTo Ha JOrOBOpa NpPEATIPUATHETO NpEUEHSIBA AAMH AOTOBOPET IPEACTABISBA MU
CHABPXKA EIEMEHTH Ha JIM3MHT. JlafeH JOTOBOD NMPEACTaBIABA MITH CHABKA €JIEMEHTH Ha JIFT3HHT,
aKo IO CHIlaTa Ha TO3W JIOTOBOP C€ NPEXBHPI CPEIly BBH3HAPAKICHHE IIPABOTO HA KOHTPOJ Haj
H3MON3BAHETO HA [AJiCH 4KTHB 3a ONpedeNeH NEepHoa OT BpeMe. 3a JIOrOBOp, KOHTO ChIBPKA
JIM3MHIOB KOMIIOHEHT H €THH W TIOREUE JONBIHUTEHY JH3HHTOBH I HETH3HHTOBH KOMITOHEHTH,
JM3UHTONIONYHATEIAT PAIPESIEIS Bh3HAMPAKISHHETO MO JOTOROPA 3a BCEKH JIUZHHIOB KOMIIOHEHT
Bb3 OCHOBA Ha OTHOCHTENHATA €AMHWYHA [ICHA HA JIM3HHTOBHA KOMIIOHCHT H CHBKYITHATA CIHHHYIHA
1IgHA HA HEMM3HHIOBHTE KoMImoHenTH. OTHOCHTENHATA €IHHMYHA IleHA HA JIH3HHTOBHTE H
HENM3HHTOBUTE KOMIIOHEHTH ce OTpe/ieNist Bh3 OCHOBA Ha IIEHATA, KOSTO JIFI3HHIONATEIIST KHITH CXOJIEH
JOCTaBUKK O HAYUCIII Ha TPEUPHATHETC 3a TO3M HIM MoAo0eH KOMIIOHEHT MOOTHAEIHO. AKO
HabmoaeMaTa CaMOCTOSTENHA [IEHA HE € HEMOCPENCTBEHO JOCTHIIHA, JH3HHTOMOIYUATENIT IPABH
NprOJIM3HTENHA OLIEHKa HA eIHHHYHATA 1I€Ha, KATO H3MOJ3BA B MAKCHMANIA CTCTICH HAOIONaeMHTE
JAHHH.

IpemmpudrueTro ompelens cpoka Ha NHIWHFORHMS JIOIOBOP KaTO HEOTMEHHM YIEPHON Ha
JIM3KHTA, 33€THO CLC:

a) MEPHOKTE, TT0 OTHOIICHHE Ha KOUTO CHINECTBYBA OIS 33 YIB/DKABAHE HA JIM3HHIOBHS JIOI'OBOD,
aKo € JOCTATHYHO CHIYPHO, Y€ JTH3MHTOTIONYYATEIAT [e YIIPAKHY TA3H OIS,

0) nepwojiMTe, 110 OTHOWIEHHE HA KOMTO CHINECTBYBA OIIIMS 32 MPEKPATABAaHE HA JIH3HHTOBHS
JIOTOBOP, aKO € JOCTATHUHO CUTYPHO, Y€ JTH3UHIONOTYYaTEIIIT e YIIPAKHHE Ta3H OIIHLL

Iipy oneHkara Ha TOBa JAH € JOCTATHYHO CHTYPHO, U¢ JHU3MHTONONYYATENT e YIPAKHH
ONLEATA Ja YABDKH MM HsSMa 1a YIPAKHH OIMIIMATA A IPEKPaTH Cpoka Ha IM3UHTA, TPEIIPHATHETO
B3eMa MpPEeIBHI BCHUKH (PakTH M OOCTOSTENCTBA, KOHMTO CH3NARAT HMKOHOMHYECKHM CTHMYN 33
JIA3MHTOMIONYYaTeNs a YIPAKHA OMLMATA A2 YXBIDKA MM Ja HE YNPAKHA OILHATA 1A [PeKpaTH
CpOKa HA JIU3HHTA,

Ha HawanHaTa Jara NA3MHTONONYYATENsT NpH3HABA aKTHBA C HpaBO Ha IonsBaHe. Ha
HavalHaTa JaTa JIM3UHTOIo Ty aTe/siT IIPH3HABE €MHOBPEMEHHO H MACHBA T10 Ji3uHTra, Ha HavanHara
JlaTa JTH3HUHTOIIONYYATENSAT OLEHsBA aKTHRE C IIPaBO Ha IIOJI3BAHE TI0 LigHA Ha npupoduBake. llenara
Ha pu00HBaHe HA AKTHRA C TIPaBO HA IO/I3BaHe 00XBalia;

a) pasMepa Ha TbPBOHAYATHATA OLIEHKA Ha MTACHBA 110 JIM3HHTA;
0) JH3MHIOBHTE IUIALIAHHS, W3BBPIICHH KBM HIF Ipefy HavyamHaTta AaTa, MUHYC TONYdeHHTE
CTHMYJTH TI0 JTH3HHT'a;
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B) TTEPBOHAYANHHUTE MPEKH Pa3XOMH, M3BBPINEHH OT NHM3MHIOMONYydYaTe/d (ThPrOBCKH KOMUCHOHHH,
FOPUMHYECKH XOHOPAPH M JIPYIH);

I) OLICHKa HA Pa3XOIHTE, KOMTO JI3UHIOLIOIYHaTelaT 1€ HaTpaBH 3a JeMOHTAK ¥ IIPEMECTBAHE HA
OCHOBHMS aKTHB, BB3CTAHOBSBaHE HA 00EKTA, HA KOHTO aKTHBBT € Pas[OJIONKEH, MM Bh3CTAHOBABAHE
Ha OCHOBHHS aKTHR B ChCTOSHHETO, M3HCKBAHO CBITIACHO pela H YCIOBMATA Ha MH3MHITOBUS JOTOBOD,
OCBEH aKO Te3H PasXO[IH Ca HAIPABEHH 3a IPOM3BOCTBOTO HA MaTepHATHH 3aIfacH. 3a(bIDKEHHETO 38
TE3U pa3xO[H Ce II0eMa OT JIM3HHIONONyYaTeNd KbM HaualHaTa [aTa WM, BCICACTBHE U3NON3BAHEeTO
Ha OCHOBHI aKTHB, IPE3 OIPEACNEH IIEPHO.

Ha mavannara fara MW3HHTONONyYaTeNAT OLECHABa IIaCHBA [0 JHM3HHIA II0 HACTOAINATA
CTOMHOCT HA JIM3HHIOBHTE IUIAIUAHKWS, KOMTO HE ca W3IUTaTeHH KBM Ta3W Jara. JlMsuHrosmre
TIALIAHYUS C€ JUCKOHTHPAT C IMXBEHHUS MPOLIEHT, 3AJI0)KEH B JIM3MHIOBHS JIOTOBOD, aKO TO3M ITPOIICHT
MOXe JTa OBJe HETIOCPEACTBEHO OIpesienieH. AKO TO3H IPOLIEHT He MOXe Ja Oblie HENOCPEICTBEHO
ONpeficieH,  JTM3UHTONONYYaTeNIT — M3NO0A3Ba  Iu(eEpeHIManHHs  JIMXBEH  IPOLEHT  HA
m3uHTOTIONydaTend. Ha Havamdara nara JIM3WHTOBHTE TIAll[aHud, BKIIOUYEHH B OLICHKATa Ha IIacHBa
10 JIM3UHTA, 00XBAIlAT CICMHKTE IUTALaHK 3a PABOTO Ha IIOI3BAHE HA OCHOBHHA AKTHB IO BpeMe
Ha CPOKA Ha JRI3MHTOBHS JOTOBOD, KOMTO HE Ca ILIATEHH KbM HauaHaTa ara:

a) pUKCHpaHK TNAAHNAS MEHYC To/IeKallMTe Ha OMyJaBaHe CTHMYIH 110 JIM3HHT 4,

0) NPOMEHINBY JTM3HHTOBH IUIALNAHIS, 34BACELIHM OT HHAEKC MIIM NPOLEHT, KOKTO Ca OLICHEHH CITOPEe
CTOHOCTTa HA HHJIEKCa WITH [TPOLIEHTa KbM HavdalHaTa JaTta;

B) CYMH, KOHTO cC OYaKea Aa OnaaT IBIDKUME OT JIMSHHTONONYYaTe/ls] 10 TapaHL|HTe 3a OCTaThYHa
CTOIHOCT;

T} IeHara Ha YIpaKHsRaHe Ha OMIMA 3a IOKYMKa, aKO € JIOCTaTBYHO CHTYPHO, de
JIH3UHTOTIONYATEIAT L€ YIIPAKHH Ta3H OIILKS,;

[) INaliaH|s Ha CaHKIUK 32 NpeKpaTABaHe Ha JHM3MHTOBHA JOTOBOP, 4KO B CPOKA HA JHM3MHTOBHA
JIOTOBOp € OTpa3eHO YIPayKHABAHETO Ha ONLMA 3a IIPeKparsdBaHeTO Ha JOroBopa OT CTpaHa Ha
JTU3MHIOIOJTYIaTelsI.

Koraro npunara Mozena Ha neHara Ha npunoOuBaHe, TM3HHIONOIYYaTe/ AT OLEHABA aKTHBa C
TIPaBO Ha MON3RAHE M0 TieHa Ha NpHACOHBaHe:

a) MMHYC BCHYKH HATPYIIAHH aMOPTH3ALHH M BCHYKH HATPYIIaHH 3aryOH OT 0Oe3lieHKa;
) KOpHUTHpaH CIIPSAMO BCsIKA IPEOHEHKA Ha [TacHBa IT0 JIM3HHTA.

JIn3uHrOMOMyJaTENAT IpHIara u3ucKpanusaTa 3a aMmoptisauus B MCC 16 Mmorty, Marmny u
CHOPEIKEHHS, KOTaTO aMOPTH3Hpa aKTHB ¢ IIPaBo Ha JI0N3BaHe. AKO cOOCTBEHOCTTAa BEPXY dKTHBA CE
NpexBEPI Ha TM3WHTONOAyYaTes 110 CHiaTa Ha JIM3UHIOBHS JOTOBOP O Kpas Ha CpOKa Ha TO3H
JOTOBOD MM 4KO B PA3XOIHTE 34 AKTHBA C IPaB0 HA IION3BAHE € OTPa3eHO YIPAKHABAHCTO Ha OTIIHSA
34 3aKyTyBaHe OT JM3HHIONONYy4YaTelsd, NOCISHUAT aMOPTH3NPA aKTHBA ¢ TIPABO HA ION3BAHE OT
HayajHaTa Jata [0 Kpad Ha IONE3HH® WBOT HA OCHOBHMS 4KIWB. B NpoTHBEH Cliydai
JIM3VHIOIIONYYATEAT aMOpTH3Kpa aKTHBa C IIpaBO Ha IIOJ3BAHE OT HavalHara Jdra IO Kpasd Ha
TIOJIE3HMS JKUBOT HA aKTHBA C IIPaBo Ha HOJ3BAHE MM JIO M3THYAHETO Ha CpOKa Ha JI3HHIOBHS
JIOTOBOP, KOETO OT JIBETE HACTBIIHN Mo-pano. JInsunronomyuarenst npunara MCC 36 Obesnenka Ha
aKTWBY, 3a Aa ONpeNesH Jami aKTUBBT ¢ NPaBO Ha ToN3BaHe ¢ OOE3LCHEH W Ja OTYETE BCHHYKH
YCTaHOBEHU 3aryOH ot ode3rieHKa.

AKO OCHOBHUISIT 2KTHB TIPH JIOTOBOP 34 JIAZWHT OTroeaps Ha AepHHALMATA 32 HHBECTHLIHOHEH
uMoT, ApyxecteoTo npuiara MCC 40 3a oTyuTane Ha aKTUBa ¢ NpABO Ha rossaHe. EfHa ¥ chlla
IOJMTHKA 34 II0C/EABAlla OLeHKa ce IpHiiara N0 OTHOLUGHHE Ha COOCTBEHHTE M 110 OTHOIIEHHME Ha
HaeTHTe HHBECTHLHOHHH ¥MOTH. He e 3apmxuTeNHa eHa i Chilla [TOMMTHKA 3a HOCIeBalla OLEHKa
[I0 OTHOLIEHHE Ha CODCTBEHHTE M O OTHOLICHWE HA HACTHTE MMOTH, MAlMHY M CHOPHKEHH.
JpykecTBOTO HpHnara MoZcna Ha LieHaTa Ha NpuAoOuBaHe 3a 3eMH B CIpalli, KOUTO KiacH(HIpa
KaTo aKTHMBH C IIPaBO Ha II03BaHe, 3a PasiMKa OT COOCTBEHHTE 3eMH M CTPaIH, 3a KOHTO Ce IPHIIara
MOJieTia Ha peoLieHeHaTa CTOHROCT.

Crien Hagannara 1ara JIM3MHTONOTYHATENST [IPEOIICHARA [TACHBA IO JIM3HHIA, 34 Ja OTpazH
IPOMEHHTE B JIU3HHIOBHTE IAIaHus. JIM3HHTONONyYaTe AT NPH3HABA CYMATa Ha HPEOLeHKATa Ha
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HacHBa MO JIM3KMHIZ KaTo KOPEKUHs Ha akTHRa C MpaBO Ha Ion3Bane. Ako ofaue GamaHcopara
CTOMHOCT HA aKTHBA C IIPABO Ha MOJI3BAHE € HAMAaNeHa /IO HyJIa ¥ MMa I10-HATATHIIHO HAMATSBAHE B
OLICHKATa Ha ITacKBa 110 JIM3WHIA, JIM3HHTONOTyJaTe/IIT IPH3HARA OCTaThUHA CYMa Ha LPEOICHKATA B
nedanbara unu arybara.

JIM3MHTONIONyYaTeN T NpeolieHABA NacKBa IO JH3UHTE, KATO JMCKOHTHPA KOPHTHPAHHTE
JIA3MHTOBY TLALIAHKS ¢ KOPHIHPaH JHCKOHTOB IPOLIEHT B CISIHHTE CITyYaH:
4) Ma TIpOMsHA B CPOKA Ha JIH3MHTOBHS JOroBOp. JH3MHTOMONYYaTeNsT ONpeaens KOpHIHpaHMTe
NH3MHTOBY MNAILAHYS Bb3 OCHOBA HAa KOPHTHPaHHA CPOK Ha JIN3HHIOBHS IOTOBOD;
0) UMa NpOMsHA B OLEHKATA Ha OIS 32 3aKYIyBaHE HA OCHOBHHS aKTWB, HATIPABEHA CHOOPA3HO
CEOMTHATA M ODCTOATENCTBATA BBE BPE3KA C OIS 32 3aKynyBaHe. JIM3HHTOMOMyYaTENIT OnpeIe
KOPHTHPaHHTE JIH3UHTOBH MIALAHKS, 3& A2 ObJe OTpaseHa MPOMIHATA B CYMUTE, THIDKHMH CBIVIACHO
OINIMATA 32 3aKYTIYBAHE.

JIM3uHronomyyaTenaT oT4iTa HAMEHEHHETO Ha JIM3MHIOBHS HOTOBOD KATO OMOEReH U3uH2,
aKO &JHOBPEMEHHO:
a) M3MEHEHMETO yBENTHYaBa 00XBATa HA JIM3UHTOBHA JOTOBOP, KATO M0GABA IPABOTO Ha ION3BAHE Ha
€IIVH WM [TOBEYE OCHOBHH aKTHBH;
6) BL3HArPAXCIEHHETO MO JM3HHTOBHA JIOTOBOP CE YBENHYABA ChC CyMa, CBH3MEPHMA CEC
CaMOCTOSTENIHATA 1iEHA 34 YBENMYEHHETo B 00XBaTa M €BEHTYAIHH KOPEKLIHH Ha Tasy UEHa 3a
OTpassBaHe Ha OBCTOSTENCTRATA II0 KOHKPETHHS JOTOROP.

Bropy BapHaHT € M3MECHEHHETO B JIM3HHIOBHA JOTOBOP JIA HE € OTYETEHO Karo OT/CHEH
TU3UHT KbM JIATATA HA BIM34AHE B CHUIA Ha H3MEHEHHeTO. B 1031 CiTyyail TH3HHIOmoIyJaTeIsT:
a) pasNpesieisl Rb3HATPEKIEHUETO B IPOMEHEHHS IOTOBOD;
0) onpenens cpoka Ha M3MEHEHHs! JIM3HHIOB JOTOBOP;
B) IpEOuEHsBa IacHBa IO JIM3MHTA, KATO JUCKOHTHPA KOPUIMPAHHTE JIM3HMHTOBH IUIALIAHMS C
KOPHTHpPaH JUCKOHTOR TIPOLICHT.

AKO ¥3MEHEHHME B JI3WHIOB [IOTOBOP HE € OTYETEeHO K4aTO OTOENEH JIASHHT,
TMHU3UHIONIONTYYATENAT OTYHTA IPEOHIeHKAaTa Ha TACHEA MO JIN3UHIa KATO:
a) HaManABa GalaHcoBaTa CTOMHOCT Ha aKTHRA C IIPABO HA MOJI3BAHE, 33 HA OTPA3H YACTHUHOTO I
IBITHO NPEKPaTABAHE Ha JIM3MHIOBHS JIOTOBOP, 34 U3MEHEHMS Ha JI3HHTOBUA IOTOBOP, HAMAISBAILH
HeropuA o0xsar. JIM3HHTOMOMyYaTe T NPH3HABA B NEYANOATA WM 3ary0arTa BCHYUKH JOXOIH MM
3ary0u, CBLP3aHH ¢ YACTHYHOTO HITH IBJIHOTO IPEKPATABAHE HA JIH3UHTOBHS J0TOBOD;
6) H3BLPIIBA CHOTBETHHTE KOPEKIHH Ha aKTHBA C NPABO Ha MOJI3BAHE 32 BCHUKH APYTH H3MEHEHHA Ha
TH3VHTOBHA JIOTOBOP.

llpemnpuATnero He IpuNara HACTOALMS CTAHAAPT CLC 3afHA J(ATd [0 ITHHEI
PerpocnieKTHBEH METO B ChoTBeTCTRIE ¢ MCC 8 CueToBozHa OMMTHKA, IPOMEHH B CHETOBOIHHTE
NpUOIIH3UTENHA OEHKH M TPellkH, ¢ W3UMC/IIBaHe Ha KymyiaaTuBed eext xpM 01.01.2018 r.
IIpumnoxeHHAT METOA 32 IPEX0JL € MOIUQHIMPAHUAT PETPOCTIEKTHREH METO, H3NOM3BAH CHIVIACHO
BB3MO)KHOCTHTE 3a H300p B cTaHAapTa. TO3H METOJ Ce Ipriara caMo 3a JOTOBOPH, KOMTO HE ca
manbHern KbM 01.01.2019 r., gatara Ha MEPBOHAYATHOTO NpUiaraie Ha craHpapra. Ilpusuasa ce
KyMYJIATHBHH ()EKT OT IIbPBOHAYATHOTO NPHJIATaHe Ha TO3H CTAHAPT B KOPEKIHA Ha CANJ0TO HA
HEpasTIpe/ieNnenara nevanbda B HauanoTo Ha TOMMIUTHEA OTYETEH IEpHof, T.e. KbM 01.01.2020 r, Tlo
TO3H METOJ| HE C¢ H3BBPLIBAT KOPEKIMHM Ha NpPEIXONHUS CPABHUTEICH IIEPHOK B TIOJMIIHMS
(bPMHAHCOB OTHET.

Hpmnanaﬂe HA TIPHXOAUTE H PAIX0IHTE

CHeToBONHNTE NONMHTHKY, CHCHH(GHUHE 3a IPEANPHATHETO, C¢a pa3paboTeHH CBHIVIACHO
npunuunure #a MC®O 15 0THOCHO OCHOBHHTE NMPHXOAHM TIOTOUH Ha mMpeanpuarueTo. IpH
IPHIIATaHe Ha CTAHOAPTA NPENNPHATHETO aHATH3HUPA CIIS/IHUTE ETAIIH:
1.UnenTuduunpate Ha JOrOBOPA C KIHEHT.

2. Wnentudunupane na OTASIHHUTE 38 ILIDKESHHS 32 M3IIB/IHEHHEE B JOr0BOPA C KITHEHT.
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3.0Onpenensne Ha IleHaTa HA CENKATA B JOrOBOPA ¢ KIIHEHT.

4.JIpr HeoOX0/UMOCT pasIpeleNiHe Ha LeHaTa Ha CHeNKaTa KbM OTIENTHUTE 3aIb/DKEHHS 32
H3MBIAHEHYE B JOTOBOPA C KIIHEHT.

5.JIpusHaBaHe Ha IIPHUXOJ, BKJIIOUHTENHO TpPH YAOBNETBOPSBAHE HA BCAKO OTHENHO
3a1bDKEHHE B TOTOBOPA C KITHEHT.

IlpennpusATHeTO OTHHTA AOTOBOP C KJIHEHT, KOHTO e B o0XBara Ha HACTOAIMSA CTAHIAPT,
€IHHCTBEHO KOraTo ¢a M3II'bJHEHH BCHYKH OT CIICAHUTE KPHTCPHH:

a) CTpaHHTe II0 JIOroBOpa ca oH0OpHIH HOroBopa (B MHUCMEH BHJ, YCTHO HIM B CHOTBETCTRUE C
Jpyrd oOHYaiiHM TBPIOBCKHM ITPAKTHKH) H Ca PEIICHH JAa H3MBIHABAT CHOTBETHHTE CH
3aBIDKEHHS;

©) Npe/INpPHATHETO MOKE a HASHTH(UIHpA [IpaBaTa Ha BCAKA OT CTPAMHTE II0 OTHOIICHHE HA
CTOKMTE HIIH YCIYTUTE, KOUTO CE IPCXBHPIIAT;

B) IPEANPHATHETO MOXKE a HASHTH(DHIHMPA YCIIOBHATA HA TUIALIAHE 34 CTOKHTE HIIH YCIYTHTE,
KOMTO TpAORa Jia Ob/aT NMpeXBhpIiCHH,

I') ZOTOBOPBT HMa TEPTOBCKA CBIIHOCT (T.€. B PE3YJITAT OT ZOrOBOPA CC OYAKBa JIa CC MIPOMEHAT
PHCKBT, BpEMEBUTE IapaMeTpH HIM pasMephT Ha OBJenmuTe NapuyHH [OTOUM HA
IPEANPUITHETO);, KAKTO H

1) UMa BEpOATHOCT NMPEMNPHATHETO [ IOMYYH Bh3HATPAXKIEHUETO, Ha KOETO TO MMa NpPaBo B
3aMAHA Ha CTOKMIE HJIH YCIYTHTe, KOHMTO IIe OBLJaT IpeXBBLpieHH Ha knHeHTa. Ilpu
OLEHABAHETO Ha BEPOATHOCTTA BH3HATrpaXKJCHHETO Ja OBIe MONyYeHo, NPEeJIPUATHETO B3eMa
NpeABHJ C€aM0 CHOCOOHOCTTA M HAMEPEHHETO Ha KIHEHTa Ja 3allilaTd pasMepa Ha
BBE3HATPAKACHUETO B M3WCKBAaHWA CpOK. PasMepbsT Ha BB3HarpaXAeHHETO, HA KOETO
TIPEAMPHATHETO HIE MMA IIPABO, MOXE Aa OBJe MO-HUCHK OT IIEHATa, II0COYCHA B AOTOBOPA, aKo
Bh3HAIPAXKACHHETO € IIPOMEHINBO, ThH KaTo NPEANPHATHETO MOXe Na IPefyIoNKHM Ha KIIMEeHTa
I[EHOB& OTCTBITKA.

IMpeanpusTHETO HE MpHTara HACTOSIHSA CTAHIAPT ChC 3alHA JaTa 10 IIBITHUA PETPOCTIEKTHREH
meron B ceorBerctBHE ¢ MCC 8 CueToBOAHA TNOJIMTHKA, NPOMEHH B CHETOBOLHHTE
NpUOIM3NTENHY OLEHKH H TPElIKH, ¢ M3YHC/isIBaHe Ha KyMyJaTubed edext kbM 01.01.2017 r.
lipunoxeHUAT MeToA 32 IPEeXoA € MOAUGHIHPAHHAT PETPOCICKTHBEH METOM, H3IIOI3BAH
cwriacHo naparpad B36 Ha ctanmapta. To3n MeTox ce ImpHiara caMmo 3a JJIOTOBOPH, KOUTO He ca
usibiiHeH# KbM 01.01.2018 r., nataTta Ha NBPBOHAYANHOTO NpHiIarane Ha craHmapra. [Ipu3Hasa
ce KyMyJIaTHBHHA €(peKT OT IIBPBOHAYATHOTO NPHJATAHE HA TO3H CTAHAAPT B KOPEKIHS Ha
CaJiIoTO Ha HepaslpeAeneHara neuyanda B HayalnoTo Ha TOAUINHUS OTHETEH IEPHON, T.e. KbM
01.01.2018 r. ITo To3u MeTON HE ce U3BBPLIBAT KOPEKIIUH HA IPEAXOJHHA CPABHATEICH IICPHO
B FOJULIHHAS (PUHAHCOB OTHET.

JOTLIHUTENHYE ONOBECTABAHMA 38 pa3Mepa Ha BE3LEHCTBHETO, KoeTo mpunaraneto Ha MCDO
15 oxa3sa B HACTOAIIHKS OTUETEH IEPHOJ BLPXY BCAKA OTHENTHA CTATHs HA (DIHAHCOBHS OTYET
COPsAMO H3UCKBAHHATA, INPHIaraHd OO0 MOMEHTa, KakTo W OOSCHEHHE Ha OPHYHHHTE 32
CBIIECTBEHH IIPOMEHH Ca NPEACTABEHH I0-JI0Y:

Hsma crinecTBeHy IpOMEHH NpH NPW3HARAHE HA [IPHXOAMTE Npe3 TeKyilara GuHaHCOBa FOHHA
B CpaBHEHHE ¢ IpHIaraHarta Ipe3 npeaxofHaTta (hHHAHCOBA TOAWHA CUETOBOIHA IIOHTHKA.
IlpeanpraTHETO NpH3HABA NPHXOJMTE, KOTaTO (MIM KaTO) MPEAIPHUATHETO YIOBICTBOPH
3a80LIDKEHHETO 32 H3TBIHEHNE, KaTO IPeXBBpIN obelaHaTa CTOKa HIIH yoryra (T.c. aKkTHB) Ha
KIHeHTa. JlaZeH axTHB € NpexBBpJeH, KoraTto (MM KaTe) KIMEHTHT MONYYH KOHTPON BHPXY
TO3H 2KTHB.

WpenTnduuupanero H yNOBNETBOPSBAHETO Ha 3aABIDKEHMATA 3a MIUBIHEHHE BOIAT MO
IpuiaradHe Ha MeToH 3a NPH3HaBaHE Ha IPUXOJa B ONpE/EieH MOMEHT oT Bpemero. He ce
IIpYNIara METOJ 3a NPH3HABAaHE Ha MIPHXOJA B TEYEHHME Ha BPeMETO. 3amasBaT ce H3MOJ3BAHUTES
MCTOIM 3a NpHU3HABAHE Ha NPHXOAA B CPaBHEHHE ¢ NpenxonHara ¢uHaHcoRa roaumHa. [Ipm
HeoOX0JUMOCT OT IIpHJIaraHe Ha MeTOJl 3a IPH3HABAHE HA NPHUXOJa B TCUCHHE HA BPEMETO CE
H3YMCIABAT NpHONH3UTENHH CYMH 34 OLCHKA HA €BEHTYAINH TapaHldH, YCIYIH 10
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HNONJPEKKATA, IPEBAPHTEIIHO 3aMIaTeHH TaKCH | IIPEAIPOH3BOJICTBEHH PasXxoiH.
Camo npu HeoGXOAHMOCT Ce U3MON3BAT IOAXOAAM METOU 33 UPHOIM3UTENHO OLEHABAHE HA
eJIMHHYHATA IPOJAMKHA [IEHA HA CTOKA HJIH YCIyra, KOMTO BKJIIOYBAT, HO He Ce OTPaHHYaBaT JI0,
CJAETHOTO:

a) NOJIXO/l Ha KOPUTHPaHaTa Tfa3apHa OIICHKA - IPCANMPUATHETO OH MO0 JIa HAlPaBY OLIEHKA Ha
nas3apa, Ha KOATO NpojaBa CTOKHTE MIIH YCIYTHTE CH, M JIa U3YHCIE MPHOMIM3HUTENHO IEHATA,
KOATO KJIMEHTHT HA TO3H NMa3ap O OMII rOTOB JAa INIATH 33 CTOKATE WM yCiayruTe. To3u moaxon
MOX€E CBII0 [Ja BKIHOYBA [030BABAHE HA IIEHM 3a MOJO0HM CTOKH MM YCIYTH, NPEIiarasy oT
KOHKYPEHTHTE Ha IIPEANPUATAETO, H KOPUTHpaHe Ha Te3M I[eHH, KaKTo € HeoOXOomuMo, 3a Ja
OTpa3sABAT PA3XOAHTE ¥ Map)KOBETE Ha MPEIPUSTHETO;

©) MomXod Ha OYaKBaHH PazXOAH NMKOC MapK - NPEANPHATHETO O MO0 Ja MpOrHO3Hpa
OYaKBAHWTE CH Pa3X0lH, CBBP3aHH ¢ YAOBIETBOPSBAHE HA 3aABDKCHHETO 33 M3MBJIHEHWE, U
clie]] ToBa Aa MpHOaBH NOAXOAAN] Mapk 3a Tasy CTOKA WIH YCIIyra;

B) OCTaThyeH MOIXO[ - IPEANPUITHETO MOXKE A OIEHY NPHO/IN3HTENHO eAMHAYHATA TPOJAKHA
1leHa, KaTo ce Mo30Be Ha ofLlaTa IleHa Ha c/ieliKkata MHHYC c6opa oT HAGIIONaBaRH ¢IUHHYHA
NPOAAKHY LIEHH Ha APYry 00€IaHH B JOrOBOpA CTOKH MITH YCIIYTH.

Ilpr oneHxa Ha 3aBIDKEHHATA 32 H3MBIHCHHE 34 YIOBJIETBOPABAHE ¢ BPEMETO, NPHUXOJHUTE CE
NpPU3HABAT IIPH IIOJOXKEHHE, d9€ JeHHOCTTa Ha INPEINPHATHETO HE Ch3JaBa AaKTHB C
ANTEPHATHBHA YITOTpeba 3a MPeNPHATHETO H TO PA3MOJIATa ¢ rapaHTHPAHO [PABO Ha IUIAIAHE
3a JIEHOCTTa, U3BBPIIIeHa KbM ChOTBETHATA JATa.

AKO 3aIbIDKEHHE 3a H3MBIHEHHE HE © YAOBICTBOPECHO C TEUEHHE HA BPEMETO, NPEANPHITHETO
YOOBJIETBOPSBA 38Jb/DKEHMETO KLM OINpPE/eNeH MOMEHT BbB BPEMETO. 34 Ja C& OHpelelIH
MOMEHTBT, B KOHTO JafeH KIHEHT HOJIy4aBa KOHTPON BBPXy OOCIIaHMA axKTUB H
NPENNPUATHETO YAOBIETROPSABA 34 Ib/DKCHHETO 3 M3NBIHEHNE, IPESATPUITHETO B3eMa NPEABH
H3HCKBAHUATA OTHOCHO KOHTpONa, B nomsiHeHne, NpeIpUATHETC B3€Ma IIPeaBH I IPH3HALH 3a
IIPEXBBPIISHETO HA KOHTPONA, KOUTO BKIIOYBAT, HO HE C& OIPAaHHYABaT 0 CIEAHOTO:

a) NpEANpPUATHETO ¥Ma CHIUECTBYBAINO IPABO HA IIIAIIAHE 34 AKTUBA - KO KIHEHTHT €
TIOHACTOAIEM 3aIb/DKEH [a 3allIaTH 3a aKTHBa, TOBA MOXE [a 03HAYABA, Y€ B 3aMAHA KJIHEHTET
€ TIOJIy4HIT BB3MOXKHOCTTA Ja PHKOBOAM M3NON3BAHETO H Ja MONYYARA IO CHINECTBO BCHUKH
OCTaHANH MOJI3K OT aKTHBa;

0) KIMEHTBT MMa 3aKOHHOTO IIPABO Ha COOCTBEHOCT BBPXY aKTHBA - 3aKOHHOTO IIPABO Ha
co6CTBEHOCT MOXKeE [a [I0Ka3Ba KOs CTpaHa II0 JOTOBOPA MOXKe JIa phKOBOIH H3MI0JI3BAHETO U 1A
TIONy4aBa Mo CHIIECTBO BCHYKH OCTAHAH MOM3H OT aKTHBA HITH Ja OTPaHHYH JOCTHIA Ha APYTH
HUPEANpUATHA A0 Te3d ITonsH. CllemopaTesHO IPEXBBP/IHETO HA 3aKOHHOTO IIPABO HA
COOCTBEHOCT BRPXY aKTHB MOXE [la 03HAYARA, 4 KJIMEHTHT € MONYUHI KOHTPON BLPXY aKTHBA.
AKO HpeANpHATHETO 3ala3Ba 3aKOHHOTO IPaBO Ha COOCTBEHOCT CaMO KAaTO 3alllUTA CPElLy
HelIallaHe OT CTpaHa Ha KIMEHTa, Te3H NIPaBa Ha MPEeIIPHATHETO He BR3MPENnsATCTBAT KIHEHTa
Ja IOIy4YH KOHTPOJN BbPXY aKTHRA,

B) TIPCANPUATHETO € IPEXBBPIHIO0 (DHU3MYIECKOTO BIANEHHE BHPXY 4KTHBA - (DH3MYECKOTO
BIAJICHHE Ha KIMEHT4a BBPXY aKTHBA MOXE Ja IOKa3Ba, 4e¢ KIHEHTHT MMa CIOCOOHOCTTA Ha
PBKOBOJIH M3II0I3BAHETO H Ja NOMy4YaBa IO CHIECTRO BCHUKH OCTAHAIM MOJI3H OT aKTHBA HITH
Ala OrpaHdyM OOCTBIA HA JAPYTH NPEINpHATHA IO TE3W NON3M. BBIOPEKH ToBa (QH3HUECKO
BII4JICHHE MO)XE€ M Jla HE ChHBHNAja ¢ KOHTpOJNA BBPXY NANEH aKTHB. Hampumep, B HAKOH
CopasyMeHHs 3a OOpaTHO H3KyNyBaHE W JOTOBOPHM 32 KOHCHIHALIMA, KIWEHTHT HIIH
TIOJIyYaTENAT MOXKE 1A BISI3AT BB (PH3HYECKO BIAJICHHE BLPXY aKTHBA, KOHTO IPEAIIPHATHETO
KoHTposiupa. M o06patHO, B HIKOH JOrOBOPCHOCTH 3a (hakTypHpaHe H 3aibpiKaHe,
IPEANPUATHETO MOXKE A4 3ana3H PU3MUYECKOTO BAJSHHE BHPXY aKTHB, KOMTO ce KOHTPOJIMpa OT
xinueHTa. [Tpumepn ca cnopasymeHHs 3a 00paTHO WU3KYITYBAHe, CHOpaSYMeHI/IH 32 KOHCUTHAaIHs!
H JOrOBOPEHOCTH 3a (PakTypUpane U 3agspikane;

I) KIWEHTHT HOCH 3HAYMTENHHTE PHCKOBE M IIO3H OT COOCTBEHOCTTA BLPXY AKTHBA -
NPEXBBPISIHETO KbM KIHEHTA HA 3HAYHTENHMTE PUCKOBE H IIOJBH OT COOCTBEHOCTTA BBHPXY
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aKTHBa MOXE Jla IIOKa3Ba, Ye TOH & IIOJy4H BB3MOXKHOCTTA JJa PBRKOBOIH H3MOJI3BaHe-TO ¥ Ja
MOJIY4aBa 110 CBHIIECTBO BCHYKH OCTaHAIH IIOJIBH OT aKTHBa. Brlipexd ToBa NpH H3BHPIIBAHETO
Ha OLEHKA Ha PHCKOBETE H NOJ3HTE OT COOCTBEHOCTTA BEPXY O0CINaHHA aKTHB, MPEIIPHATHETO
H3KJIOYBA BCAKAKBM PHCKOBE, KOHTO IIOPAXIAAT OTACNHO 3aAbDKEHHC 32 H3NBIHEHHE B
JNONBIHEHWE KBM 3aJ(bIDKEHWETO 34 H3MBIHEHHE, CBBP3aHO C TIPEXBHPISHETO HA AKTHBA.
HampamMep, DpeIIipUsATHETO MOXKE Ja € TIPEXBBPIUNO KOHTPOJA BBPXY aKTHBa Ha KIHEHTa, HO
BCC Ollle JIa He € YIOBIECTBOPHIIO JONBIHHTENHOTO 3aHBJDKEHUE 32 H3IBIHEHHE, CBBP3aHO C
TpPEJOCTABIHETO Ha YCIYTH MO MONJPBKKATA BBB BPB3KA C IPEXBBPIICHAS AKTHE;

1) KIHEHTEHT € HpHes aKTHBA - IPHEMAaHeTO Ha aKTHBA OT KIMEHTa MOKE 1a II0K43Ba, ue Toi e
HOJIYYHJT BB3MOMHOCTTa Ja PBKOBOAH H3IION3BAHETO ¥ A2 IOIyYaBa IO CHIIECTBO BCHUKH
OCTAHAaIH ITOJI3H OT AKTHBA.

HpeupusTHeTo Npu3HABA MPHXOIHTE NPH IPEXBBPIAHE HA KOHTPONA, KATO € B POJATA Ha
NPHHIWOAN, THH KATO NPHTEXaBa KOHTPOIa BLPXY CTOKHTE W YCHYTHTE, Npeld Aa TH
NPEXBHPIN KbM KHeHTa. CHIIacHO JOTOBOPHHTE CIIOPA3YMEHMs ¢ KIMEHTHTE MPEANPUATHETO
HE CE ABSIBA areHT MpH npoaaxobara.

Ilpu onpenensHe Ha neHaTa Ha cHeNKaTa NPEANPHATHETO KOPHTHpa OGELIAHHA pasMep Ha
BB3HATPAXKICHHETO 34 BL3AEHCTBHETO Ha CTOMHOCTTA HA MapHTE BHB BPEMETO, aKO MOMEHTET
Ha Taiane, JoroBOPEH (IIPSAKO HITH KOCBEHO) OT CTpaHHUTE [0 JOTOBOPA, MO-paX/a 3a KIHeHTa
UM NPENPUSTAETO 3HAYUTENHA 110133 OT ()HHAHCHPAHETO Ha MPEXBHPISHETO Ha CTOKUTE HMITH
yenmyrute KbM KiueHTa. [Ipa Te3n o0CcToATeNCTBa JOTOBOPET CHABPKA 3HAUHTENEH KOMIIOHEHT
Ha (uHaHCHpane. 3HAUMTENCH KOMIOHEHT Ha (HHAHCHPAHE MOXKE JIa ChINECTBYBA HE3ABHCHMO
OT TOBa Jald 0bemanoTo PUHaHCHpaHe € M3PHIHO MOCOYEHO B AOr0OBOpA, MM ce moapasbupa
OT YCTIOBHATA 32 IIAlllaHe, JOTOBOPEHH OT CTpaHUTe IO Joroeopa. B obuuaiinara mefiHocT Ha
TPEJIIPHATHETO HAMA 3HAUKTENEH KOMIIOHEHT Ha (PHHAHCHpAHE B JOTOBOPHTE C KIHEHTH.

[lpu onpenensme Ha LieHaTa Ha CHEJIKAaTa NPEANPHATHETO B3eMa UPEABH[ YCIOBHATA HA
zorosopa ¥ oOHYaliHMTE CH TBPrOBCKM IpakTHKH. IleHara Ha cHelKaTa € pasMEPLT Ha
BB3HArpOKACHUETO, Ha KOMTO INpeINpHATHETO OYaKBa Ja HMa [IPABO B 3aMsHA Ha
IIPEXBBPJISIHETO HAa KIHEHT4 Ha OOEHIAHUTE CTOKH MITH YCIYTH, ¢ H3KIIOUEHHE Ha CYMHTE,
ChOpaHH OT MMETO Ha TPETH CIPaHM (HalpHMep HaHBK BBPXY Npomaxbure). ObemaHoro B
JIOTOBOpA ¢ KIHEHTA Bh3HATPAXKICHHE MOXKE JId BKITIOUBA GUKCHPAHH CYMH, IPOMEHIIHEH CYMH,
HJIH H IBETE.

ECTecTBOTO, BpEMEBHTE MIOKA3aTEMH U Pa3sMEPET HA BE3HATPAXIEHMETO, OOEAHO OT KIIHEHTA,
BIHSAT Ha NpUONMH3MTENHATa IieHa Ha cAenkata. [Ipu onpejensdHe Ha IieHATa Ha CHCIKATa
NPENIPHATHETO B3E€MA JIPEIBH BB3ACIHCTBUETO HA BCHYKH OT CIIEIHHTE:

a) IPOMEHHMBOTO Bh3HATPAKICHHE,

0} OUEHKH Ha MPOMEHJIHBOTO BB3HATPAKACHHE, ChIbPHKALIM OFPaHHYECHHS;

B) CBIUECTBYBAHETO HA 3HAYMTEIICH KOMIIOHEHT HA (JHHAHCHDAHE B JIOTOBOPA;

T) HENAapH4YHO BE3HATPAWICHHC, KAKTO H

I) Bb3HArpaXICHHUE, JBDKMMO Ha KITHEHT,

Hsama HeoGXogMMOCT OT pasnpeielicHHME Ha UEHATA Ha TPaH3AKIHATA KbM OTHOCIHHTE
3a0BJDKCHHS 33 H3nbiHenuwe, [Ipu eBeHTyanHa HEOOXOOMMOCT OF TOBA Cc€ IIpHJIAraTr
OTHOCHTEJIHH CaMOCTOSATENHH [PONaXHH IIeHH. B kpaen cnywaii ce mpmmara Meroz 3a
NpubIM3ATENHO OLeHABaHe Ha 6a3a Ha H3ION3BAHETO HA HABIIFONaEMH BXOAINH JAHHM.
AXTHBHTE M0 JOrOBOPH ¢ KIHEHTH OTPas3sBaT BIEMAHMATA N0 IPU3HATH IIPHXOM OT TPORAKGH.
[Ipe3 oTyeTHHs nEpHOA ca MOJYYCHH NApHYHM CPENCTBA B PE3YATaT Ha IOTacsBaHe Ha
B3EMaHU4 110 IPOASAEHH IIPOAYKIHMS, CTOKH H YCIIYTH ¢ IPEXBBPIITHE Ha KOHTPOIL. TTacuBuTE 10
JOrOBOPH ¢ KIHEHTH OTpa3fBaT 3a/bIDKEHHMATA IO ITOAYyHYEHH aBaHCH 33 Gbjiemm npogaxtu.
Ilpes oT4eTHYA MEPHO/ Ca MPHIHATH KaTO MPHXOLH M B TEKYLIMS Pe3yITaT NOIyYeHHTE aBaHCH
3a MPOJaieHH NPOIYKUMA, CTOKM M YCIYTH C HpEeXBEPIAHe Ha KOHTpod. KM Kkpas Ha
(HHaHCOBaTa TOAYHA aKTHBUTE II0 JOTOBOPH C KIHEHTH C& KOPUTHPAHH ¢ ITOAXOIIII MOfel Ha
OYaKBaHaTa KpeAuTHA 3aryba mo MCPO 9.
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OnoBecTABaHETO HA NPUXOAMTE IO KATEOPUM OTpA3sBa XapakTepa, BPEMEBHTE MapaMETpH H
HCCHTYPHOCTTa Hd IMPUXOLHTE M NApHYHHTE MOTOLH, KaTO ROJM 1O pa30upaHe Ha IJIABHUTE
(axtopn. CBINOTO BakH 3a OIOBECTABAHE HA OYAKBAHATA KpeluTHa 3aryba. OCHOBHHTE
OIIOBECTABAHH €A IIPENCTABEHY NO-HATATHK B IIPHIIOKCHHSATA.

IIpuxonuTe BKIIOYBAT CIIPaBeUIHBATA [IEHA Ha IPOJALCHHTE CTOKH H YCIYTH, HETHO OT JAHBIH
BLPXY joGaBeHata cTOHHOCT M IPENOCTABCHH OTCTBIKH, [IPHXO/IH ce IIPH3HABAT KATO CIIEABA:

Pasxomute ce mpH3HaBaT B MOMEHTA HAa TAXHOTO Bh3HHKBaue HA 0a3a Ha AOKYMEHTAIHA
obocHoBanocT. Crra3zBar ce NPUHIHIMTE HA TCKYLIO HAUYMCIABAHE M CHIIOCTABHMOCT ¢
[IPHXOJMTE.,

Pasxonute 3a OpcLIM HEPHONM Ce OTNAraT 3a IPH3HABAHE KAaTO TEKYI Pasxo[ 3a IepHoja,
Mpe3 KOHTO JOTOBOPMTE, 3a KOMTO €& OTHAcAT, ce u3meiHABaT. CTomaHckaTa H3roja Ha
Pa3CPOYEHHTE Pa3sXoJH € 06Rbp3aHa ChC CIEABAI OTYETCH MEPHO,.

Paanpe;[eﬂeﬂne Ha TMBHAECHTH

Pasmpenencruero Ha JUBHJGHTM Ha aKUuOHepuTe Ha JIpyXKeCTBOTO Ce IPH3HABA KATO
3aJILIDKCHHE BBB (DHHAHCOBHTE OTYETH B MEPHOA, B KOHTO € 000peHo.
1Ipuxo/; 0T AMBHICHTH Ce IPH3HABA KOTATO € YCTAHOBEHO IPABOTO & Ce MOMYYH IIal{aHETO

SHAYHMH CUYETOBOAHH H[)HGJIPBHTQJIHH OLICHKH H TIPEHEeHKH

IIpubnusuTenHUTe ONEHKH M TIPELEHKH ca GasHpaHH Ha HATPYNAH ONMT H APYrH (aKTopH,
BKJIIOYMTENHO  OYaKkBaHUA 3a Obpgemd CcHOWTHS MNpPH  HAIMYHHTE OOCTOSTENCTBRA.
JlocroBepHOCTTa HA IPHOIMIUTENHNTE OUECHKH U [IPELICHKH Ce NPEPasrieikaa peaoBHO.

3HaunMH CHMCTOBOAHH Hpﬂﬁﬂlfl?-l’lTeJIHH OIEHKH H NPECAIIOI0KENHA

I[py}I{CCTBOTO H3BLpIIBa HpPIGHI’ISI/ITeJ'IHH OICHKH # IIPCICHKH 3a IMEINHTE Ha CYUCTOBOAHOTO
OTHHTaHE H QNOBCCTABAHE, KOHMTO MOraT Ja Ce€ pasiHyaBar oT (baKTH‘IGCKI/ITe PE3YITATH.
3HauNMHTE CUCTOBOOHH HpI/IGIIHSI/ITeHHH OIEeHKH, NIPH KOHWTO HMAa 3HAYHATCICH PHCK OT
1nocjieBalia CbHIECTBCHA KOPCKIMA Ha OaNaHCOBHTE CTOHHOCTH Ha aKTHBHTE H [IaCHBHTE, Ca
AUCKYTHPAHH [TO-O011Y:

(a) Qanvyu avpxy doxoda

HpyxecTBOTO € JaHbueH cyOekT, Iomamail noj IOPUCOMKIHATA HA [JaHbBYHATA
8IMHHHCTPANNL. 3HAYHTENIHA TIpEleHKa ¢ HeoOXoauMo Ja ObAe HAUpaBeHa 3a ONPCACISIHETO
HA [aHbBYHATA IIpoBH3HA. ChILECTBYBAT MHOXECTBO ONEPALMM H HM3UHCIEHMS, 33 KOHTO
OKOHYATECNIHO OINpEJCIEHHA JIAHBK € HeYTOYHEH B HOPMATHWUS XOJ Ha JeHHOCTTA.
HpyXecTBOTO NpH3HaBa HaCHBH 33 OYaKBAHH JAHBYHM 3alLIDKEHMd Ha 6a3a Ha HpeleHKa Ha
PEKOBOACTBOTO. Koraro OKOHYATENHHS NaHBYCH DEe3YNTAT € pPasiHyeH OT IIbPBOHAYAIHO
OTYETEHHTE CYMH, TE3HM pa3lHKH I0E HMaT BIHAHHE BBPXY KpPaTKOCPOUHHS [aHBK H
[IPOBHM3HHTE 32 BPEMEHHH JAHBYHH PAzHKH B IEPHO/IA HA JAHBYHHTE PEBU3HH.

Ilpu onpenmenase Ha JaHBLOHUTE BBPXY HOXOZA Ce craspar m3uckpaHuara Ha MCC 12 Janbium
BBPXY HOXOZA.

(6) Cnpagednuga cmoiiHocm Ha UHAHCOGU UHCMPYMENY

CrpasesyiiBuTe LI€HH Ha KOTHPAHHTE HHBECTHLMH HA AKTHBHH Hasapu c¢a OasupaHd Ha
TEKYIHTe MMa3apHi LEHH. AKO HAMA aKTHBEH Iasap 3a (UHAHCOB MHCTPYMEHT, Jpy»ecTBOTO
YCTaHOBSBA CHPaBCUTUBHTE LIEHH, KaTO H3MIOT3Ba OLCHBUHK Mozeni, ToBa BKIIOUBA H3IIONI3BAHE
Ha TMOCNEIHH CIACIKH, H3BLPINEHH MO CHPABEINIMBH LEHW, JMCKOHTHPAHW TMAPHYHH MOTOLH,
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MOJCIK 34 OLEHKH Ha OIIWH, H APYTH MONCIH, H3MON3BAHH OT IMa33pHHTC YYaCTHHIIH.
MopenuTe 3a OLCHKa 0TPa3saBaT TCKYIIHUTC Ma3apHH YCIOBHA Ha Jarara Ha OLCHKAaTa, KOHTO
MOKE M fa He Ca NPEICTABUTECIHI 3a Ma3apHUTC YCIIOBHA NPCIH H CIICH TasH JaTta. KbMm garata
Ha anaHca PBKOBOIOCTBOTO IIPETTIEAd HCTOBHTE MOJACHH 34 Aa MONCHTYPH, 4¢ TC€ NOJX0AdI0
OTPa3sABaT TEKYLIUTE MMa3apHH YCIOBHA, BKIFOYHTCIHO OTHOCHTEIHATA JIMKBUAHOCT Ha ITa3apa |
KpEOUTHHA CIIPCH.

[Ipa ompenensne Ha ChpaBelIMBaTa CTOMHOCT HA (HHAHCOBUTE HHCTPYMEHTH Ce CITa3Bar
usuckpanuara Ha MC@O 13 OuenaBane 1o cipaBeivBa CTORHOCT.

(6) Obezyenxu na ezemanus

Ilpu u3BBpIIBaHE Ha OOE3LEHKH HA B3eMaHUATAa PHLKOBOIACTBOTO Ha JpyXKeCTBOTO OLEHABA
pasMmepa ¥ nepHoja Ha OYaKBAHHUTE OBICINH IApHYHH MOTOLH CBBP3aHH C B3EMAHHATA Bb3
OCHOBA Ha CBOJ ONIMT 33 CXOJHH [0 XapakTep B3E€MAHHA, KATO B3eMa IOJ BHUMAHHE H
TEKYILIHUTE 00CTOATE/ICTRA 32 B3EMAHUATA, NIPErNIEeKIaHy 3a 00e3eHKA.

[Ipu onpezensHe Ha KPEOUTHHSI PUCK HA B3eMaHUATA ¥ APYTUTE QUHAHCOBH MHCTPYMEHTH Ce
cnassar y3uckBaHuaTa Ha MCOO 9 GuHaHCOBH HHCTPYMEHTH.

(2)nposu3suu 30 00e3UemenUs NPY NEHCUOHUPARE HA NEPCOHAAA

Mexaynaponen cyeroogeH crannapr (MCC) 19 — Jloxoaw Ha HaeTUTe JHIA TPETHPa TOBa
U3UCKBAHE KaTO ABJITOCPOYHO 3aIbIDKCHHE Ha paboTonarend 3a M3ILIAllaHe Ha AedHHHPaHH
JIOXO[H IPH HalycKaHe W M3HCKBA TIPHIIATAHETO HA aKTIOSPCKH METONH 3a H3UHCIIIBAHE HA
3a0b/KeHHeTo Ha paboToparens. CTaHAapTHT M3MCKBa Ja OBje ONpeAcicHa CeralmHara
CTOMHOCT Ha OBJIEINUTE 33AbIDKEHUS Ha paboToarTend 3a H3IUIAIIale Ha e HHUPAHH JOXOMIH,
ypes MPUIIATaHe Ha KPEOUTHHS METOJ[ HA TIPOTHO3HPAHHUTE € IHHHIIH.

W3uucnennsnTa ce H3RBPINBAT HHAMBHAYATHO 38 BCHUKH CIIYKHTCIH, HAETH Ha TPYIOB JOTOBOP
npu paboronarens nHa Gasara HA OTPabOTCHHA M MpPEICTOAMINA UM TPYAoB crax. O6moTo
3aJ(bJDKCHHE Ce paslpenens Mpe3 Ienusd OYakBaH TPYIAOB CTaX HA HASTOTO JIHIIE IPH
paboTogaTend, KaTo pasMephT Ha 3albJDKEHHETO KbM MOMEHTA HA OUEHKATA MpPEeNCTABIABA
OpOIIOPUHOHANHA YaCT, OTHACHILA ¢€ 3a TOJUHUTE Ha OTPabOTEHHS TPY/IOB CTAK.

(0)nposusuu 3a KOMREHCUDYEMU ORINYCKY HA NEPCOHANA

Mexnynaponen cuetosojeH cranmapT (MCC) 19 — Jloxonu Ha HAeTHTE JMIa TPETHpPA TOBA
M3HCKBAHE KaTo IBITOCPOUHO 3aXbiKeHHEe HA paboTomaTens 3a W3MIaliaHe Ha AchHHUpaHH
JOXOJM NP IIOJ3BaHE HA IUIATeH OTIYCK M HM3MCKBA [IPHJIAraHeTO HA TOYHM IIOAXOJSINH
METO[H 33 U3YHCIIABAHE Ha 3aQbIKEHMETO Ha pabotomaTens. CTaHHapThT H3HUCKBA Aa OBIE
OIIpENENIEHa CeralllHaTa CTOHHOCT Ha OBICIINTE 3a1B/DKEHHS Ha padoTomaTeNs 3a H3INallane
Ha AehHHAPAHH XOXOMIH.

HsukcrennaTa ce M3BhPIUBAT HHAMBUAYATHO 32 BCHUKH CITYKUTENH, HAETH HA TPYIOB JOTOBOD
npu paboronarens Ha 6a3ara Ha HEU3NION3BAHHTE JHH OT KOMIECHCHPYEMHTE OTIYCKH H
aKTyaNHara CTOMHOCT Ha CyMmaTa 3a BB3HAIPAXKACHHI U OCHTYPOBKH 3a padoTOAaTels.
OcurypoBkuTe ce (GopMHpaT Ha 0Oa3a YpueTHTe OT ABDPKABaTa HOPMATHBH 34 CIEABAINATA
rO/IUHA.

OT1unTaHe 00 CerMeHTH

Vndopmanus 3a IEHHOCTTA [10 OIIEPATUBHE CETMEHTH Ce U3HCKBA ¢chriacHo MCPO 8.
ITpennpusrrero e myOnu4HO K ToNaAa B 00XBaTa HA M3MCKBAHUATA 33 ONOBECTABAHE Ha
CEKTOpHA HH(pOpMaIHs.
OnepariBen CeTMEHT € KOMIIOHCHT Ha MPEANPHSITHETO:

a) Koiito mpeanpueMa OM3HeC JEHHOCTH, OT KOHTO MOKE [a IMONyYaBa MIPUXONH H
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MOHAacs Pa3xold (BKIIOYMTENHO IPUXOJH H Pa3sXOdW, CBBP3aHH CBC CHEIKA C HAPYTH
KOMIIOHEHTH Ha CBIIOTO NPSATIPHITHE);

0) 4YHHTO ONEPATHBRHH PE3YNTATH PEIAOBHO €€ NPEVICKIAT OT PHKOBOIMTENS Ha
NPEIIPHUATHETO, B3eMal [JIABHUTE ONEPATHBHH pELICHHS, NPH B3EMAHETO Ha pelleHud
OTHOCHO pecypcute, KOHTO HOa ObJaT paslpefeneHH KBM CErMEHTa, M OLCHJIBAHE Ha
pesynraTuTe OT AeifHOCTTA MY;

B) 3a KOHTO ¢ HaiLeE OTAeNHa (PHHAHCOBA HHPOPMALIHAL.

OmepaTuBeH CeTMEHT MOXe Jia upeipueMa OusHec HelfHOCTH, 338 KOMTO ONUE HE IOydaBa
IIPHXO/TH, HAIIpUMED, ONepalliUTe IO CH3AaBaHe Ha NPEeAIPHUATHE MOTAT Aa OBJAT ONepaTHBEH
CEIrMEHT MIPeNH Ja NEUeIAT IPHXOIH.

IlpenanpustieTo oTUHTA OTHETHO MH(OPMANNS 33 BCEKH ONEPATHBEH CECMEHT, KOMTO: € Gui
HICHTH(QHIMPAH UK € pe3ynTaT oT 0OeOUHIBAHETO Ha JBA WIIH IIOBEYEC OT TE3M CETMCHTH M
HaIXBLPIIs KOJMYECTBEHUTE Oparose B naparpad 13 na MC®O 8.

OmepaTUBHUTE CEIMEHTH YECTO ITOKA3BaT CXOAHH IBITOCPOYHH PE3yJITATH HA NEHHOCT, aKo
HUMAaT CXOJHM MKOHOMHHYECKHM XapakTepucTiky. HanpuMmep OHXa ce OYaKBalH CXOZHH
OBATOCPOYHHM CpedHH OpyTHH MapXoBe 3a JBa ONCPAaTHBHH CETMEHTH, AKO TEeXHHTE
HKOHOMHYECKH XapaKTEPHUCTHUKH ca CXORHH. [[Ba MJIH NMOBEYE OICPATHBHH CETMEHTA MOTaT Ja
ObJarT ofcIHHEHH B €WH ONCPATHBEH CETMEHT, ako O0EUHIBAHETO € B CBHOTBETCTBHE ¢
OCHOBHHsI MNpUHOMI Ha HacroAmMa MCOQO, cerMeHTHTE HMAT CXOOHH MKOHOMHYECKH
XapaKTEPUCTHKH H CEFMEHTHTE €A CXOJAHHU BBB BCAKO OT CISIHUTE OTHOIICHHS:

a) €CTECTBOTO HA PONYKTHUTE U YCIYTHTE,

) eCcTeCTBOTO Ha IPOHU3BOACTBEHHTE MPOIIECH;

B) BHJA HJIH Kilaca KIMEHTH 3a TEXHHUTE NPOJIYKTH U YCIYIH;

I) MCTONHTE, H3MON3BAHH, 33 pa3lIpOCTpaHsBaHE HA TEXHWTE NPOAYKTH HIH 32

IPEAOCTARAHE TEXHUTE YCIYIH,
busnec pmefimocTHTe Ha APYXKECTBOTO, OT KOMTO TO IIOJIydYaBa NMPHXOAH M IIOHACS Pa3XOH,
CIICABA Ja ce TPETHPA KaTO €IHH ¢IHHCTBEH ONIEPATUBEH CETMEHT — ITPOU3BOACTBO M THPTOBHA
Ha jiekapcTBeHH (popmu. OnepaTUBHHTE PE3YNTATH PEIOBHO CE MPEryIeKIaT OT PHKOBOINTEN
HA NPENIPUSATHETO, B3E€MAll INIaBHATE ONEPATHBHW PEIUCHHS, IIPH B3€MEHETO Ha pEIleHHS
OTHOCHO DpECYpPCHTE, KOHTO Ja OBJaT paslpeacieHH KbM CETMEHTA, H OlCHABAHE HA
pesyirraTHTe OT AeliHocTTa My. 3a NeKapcTBeHHTE (GOpMH € HaHIe OTHENHA (HHAHCOBA
uHpOpMaLIU.
B TakbB acnekT MOCOYEHHTE BHB (MHAHCOBHS OTYCT MPUXOMM, PA3xXojy, (HPUBAHCOB PE3yJITar,
aKTHBH W TI4CHBH C€ OTHACAT 3a €IMH CHHHCTBEH ONEpaTHBEH CErMEHT — IPOH3BOACTBO H
TBProBHsi Ha JiekapcTBeHH (opmu B bearapus. Hama BB3MOXHOCT H HEOGXOAMMOCT OT
pasTpaHHyYeHHe Ha APYTH ONepaTHBHHU CeTMEHTH.

NNLIIOACHEHHMA IO OTYETUTE

HMOTH, MaAIHHH H CHOPBKCHHA

Cronancku
Zemst u crpau Mamuuu 1~ HHBEHTAp H O61mo
CBOPBKEHHST TPAHCIOPTHH
cpeacTea
XHJL. JIB. XHIL JIB. XHIL. JIB. XM JIB.
Ha 1 anyapu 2020 r.
Oruerna (npeotieHeHa) CTOHHOCT 11 830 32817 684 45 331
Harpymana aMopTu3anms (440) (20 846) (519) (21 805)
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banancosa croiinoct 11 390 11 971 165 23 526
Kbm 31 pexemspu 2020 1.

BanaHcoea cTOHHOCT B HAYANOTO Ha 11390 11971 165 23526
nepuona

Hoeonpuaoburu 13 042 667 152 13 861
OrnHcanu no GanaHcoBa cTOHHOCT

[Tpeouenka

Pazxon 3a aMopTusaLus (447) (3 135) (45) (3627)
Ornucana aMopTH3aums

Banancosa cToifHOCT B Kpan Ha 23 085 9503 277 33 760
iepnoga

Ha 31 nexemppn 2020 r.

OrueTHa (npeoleHeHa) CTOHHOCT 24 872 33484 835 59191
Harpynaua amoprH3zaums (887) (23 981) (563) (25 431)
Banmancosa crofinocT 23 985 9 503 272 33 760

Ha 1 smyapu 2021 1.

Oruerna (nipeouerena) cTodHoCT 24 872 33 484 835 39191
Harpynasa amopTizauuns (887) (23 981) (563) (25431)
Bajaancoga croiinocr 23 985 9 503 272 33 760
KoM 31 mapr 2021r.

banaxcosa CTOWHOCT B HAYANOTO HA 23 985 9503 272 33760
nepuona

HoronpunoGuru 89 71 160
OrnucanH mo 6anaHcosa cTOHHOCT

[Mpeonenka

Pasxon 3a aMmopTH3alua (115) (786) (19 (920)
Ornucana amopTH3alms

Banancora ¢ToifHOCT B Kpas Ha 23 870 3 807 325 33002
nepuoga

Ha 31 mapr 2021 r.

OrueTHa (peolieHeHa) CTOWHOCT 24 872 33574 906 59352
Harpynana amoprusauus (1002) (24 767) (582) (26 350)
Basancosa croiiHocT 23 870 8 807 325 33 002

B croifHocTra He ca MOCOYEHM CyMMTe, KOHTO HPEACTABIABAT PasXofy 3a TpuaoOuBaHe Ha
OBIIrOTpatidid MarepuanHd akTHBHU. IlocouyeHute axTuRH ca 3 456 xwr nB. kM 31.12.2019 r.,
kbM 31.12.2020 1. ca 3 363 xun. 8. 1 3 390 xum. nB. kpM 31.03.2021 1.

Kem 31 mapr ma Tekyliara roguHa HMOTHTE, MAllMHHTC M CHOPEXEHHATA BKIIOYBAT 110
Danancopa cToHHocT 3eMH 3a 13 359 xum. nB. m crpagu 3a 10 511 xwn nB. Kem xpas ma
[peAXoHaTa ToAHHA [T0Ka3aTeNuTe ¢ca CLOTBETHO 13 359 xwn. ne. u 10 626 xu. nB.

3eMHTE U CrpPajguTe ca OLCHEHM B Kpas Ha TONWHATA 110 CHPABEIUIMBA CTORHOCT Bb3 OCHOBA HA
AOKNagd Ha JIHUCH3HPANH OIEHHTeIH. OcTaHanuTe akTHBM B rpynara Mmors, mamwuHy u
CHOPBAEHNA Ca OLEHEHH ¢ rOJIMIUHA OLeHKa - ceGeCTONHOCT, HaMasleHa ¢ HaTPYNAHMTE AMOPTH3AaLUM.
Cnopen PBEKOBOACTBOTO Ha APYKECTBOTO DanaHcoBaTa CTOHHOCT Ha BCHUKM MMOCOYEHH aKTHBH HE € no-
MaJika 0T BL3CTAHOBHMATA UM CTOIHOCT, NOPaiy KOETO HIMa HeOOX0AMMOCT OT 0fe3LeHKa.
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HemaTepuaaHu 2aKTHBH M AKTHBH ¢ MPAaBo HA II0/I3BAaHE 10 ONlepATHBEH JH3HHT
IlpaBa BLpX; AKTHBY ¢
P pxy IIporpamun

HHAYCTpHAIHA Npapo Ha Oburo
coleTBEHOCT TpoyKTH NOJI3BAHE
XHIL. JIB. XHI. JIB. XHIT. JIB. XHA. JIB.
Ha 1 anyapu 2020 1.
OtyeTHa (NpeoueHena) CTOHHOCT 4977 776 630 6 383
Hartpynana amopThszauus (3 815) (766) (210) 4 791)
Baxnaucosa croiinoct 1162 10 420 1592
Kom 31 gexkemspa 2020 r.
banaucopa cTOHHOCT B HAYANIOTO HA 1162 10 420 1592
nepuoaa
Hoeonpuaobutn 930 9 939
Otnucann no 6anaHcoBa CTOHHOCT 417) (417)
[Ipeouenxa
Pazxon 3a amopTusauus (387) (7) (210) (604)
OrnucaHa aMopTH3aLMA 372 372
Banancopa cTOHHOCT B Kpasi Ha 1660 12 210 1882
nepHoaa
Ha 31 nexemspu 2020 r.
OruerHa (npeoleHeHa) CTORHOCT 5489 785 630 6 905
Hatpynaua amopTusaums (3 829) (773) (420) (5 023)
Banaucoga croiinocr 1660 12 210 1 882
Ha 1 anyapu 2021 r.
OtuerHa (npeolieHena) CToOHHOCT 5489 785 630 6 905
Hatpynana amoprusaums (3 829) (773) (420) (5 023)
Basiancosa croiiHocT 1 660 12 210 1 882
Kbm 31 mapr 2021r.
banancopa cTOHHOCT B HAYANOTO Ha 1 660 2 210 1882
nepuoaa
HoeonpuaoGuru 59 11 70
OtnAncany o HanaHcoBa CTOHHOCT
Ipeouenka
Pasxon 3a amopTH3aLMI (100) (2) (52) (154)
OTnycaHa aMOpTH3aINA
banancosa croifHOCT B Kpasi H2 1619 21 158 1798
nepuoja
Ha 31 mapt 2021 1.
OruetHa (NpeoueHena) cToiiHoCT 5548 785 630 6 974
HarpynaHa amoptusauus (3 929) (774) (472) (5 176)
Banancoga croinocr 1619 21 158 1798

B crofinocTTa HE ca HOCOYEHH CYMHTE, KOMTO IIPENCTABIABAT pPasXofd 3a HpHAOOMBAHE Ha
IBIrOTPaidHE HeMaTepHalnH akTHBH. [TocoueHnTe akTuBu ca | 553 xun, a8, kpM 31.12.2019 r., xBM
31.12.2020 r. ca 2 144 xun. nB. 1 2 144 xuin. 8. kem 31.03.2021 r.
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HemarepuanuuTe akTéBH ca OUEHEHH C TOJMIIHA OMEHKA - CeGecTOMHOCT, HAMAleHa C
HaTpynauuTe aMopTH3alkK. CIopes PHKOBOACTBOTO HA JPYIXECTBOTO HalaHcoBaTa CTOMHOCT Ha
aKTHBHTE HE € II0-MaNKa OT Bh3CTAHOBHMATa UM CTOHHOCT, [TOPaIH KOETO HAMA HeOGXOIHMOCT OT

oDe3LeHKa,

HHBGCTHHHH ¢ MAJILHHCTBEHO YHacTHe
I[IJYH(CCTBOTO HC OAPHTEXKABA HHBECTHIIHH C MaJIIIHHCTREHO y4acTHe.

HeTeK}’H.IPI NpeaoCcTaBeHA 3aeMi M HETEKYIIH THLProBCcKH B3eMaHUuA

31.03.2021  31.12.2020
XHJL JIB. XML JIB,
MarypHTeTa Ha IBATOCPOUHKTE B3EMAHHS € KAKTO CIIEIBA:
Ho exua roguua
Mexny enaa 1 TpH TOIHHH 5157 5157
Hax Tpu rogmuum 19 19
Ob6mo 5176 5176
banancoparta CTOHHOCT Ha ILATOCPOYHHTE B3EMAHHS H 32EMHTE €
JCHOMHHMPAHa B CIEIHUTE BaJIyTH:
31.03.2021  31.12.2020
XHJL. JIB. XHJL JIB.
PeMBHCKY Neit 19 19
buarapcku nes 5157 5157
Obmo 5176 5176

P’BKOBOI[CTBOTO Ha I[p}’)KGCTBOTO CUHTa, 9€ CIIpaBeJIMBaTa MeHa Ha J(bITOCPOUHHTE B3eMaHHUE U

TIPEJIOCTABEHUTE 38€MH € IPHOIN3UTETHO PaBHA HA TAXHATa DallaHcoBa CTOMHOCT.

BsemaHusTa B JIeBa ca OLIEHEHH 10 CTOHHOCTTA HA TAXHOTO BL3HEKBAHE. IIperies 3a o6e3neHka
C€ M3BBPILBA OT PHKOBOJNCTBOTO Ha JPYXECTBOTO B Kpas Ha BCAKA TOJUHA M aKO UMA HHIHKAIHA

3a T0A00Ha 0be3lieHKa, 3aryOuTe ce HAYUCIABAT B OTYETA 34 BCCOOXBATHHS JOXOM,

PBKOBOACTBOTO Ha APY)XECTBOTO CYMTA, Y€ NpPEACTABCHHTE B3EMAHHS Ca chbupaecMu M HsiMa
HEOOXOAUMOCT OT HAauMCIIIBaHE Ha 0DE3NEHKH HA B3EMaHHs OT NPEIXOIHH TONMHH, KOUTO Ca B
pasMep Ha 5 157 XuiL JIB., 32 KOMTO MMa CKIIIOYEHO CIIOpasyMeHHe 3a MOoNydaBaHe o Kpas Ha

2022 1.
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4A. OUHAHCOBH AKTHBH U (l)l‘lHi!HCOBH INacHBH

Kamezopuu 6 xun. a8.: 31.03.2021 31.12.2020
Dunancosu armusu, OUEHABAHH RO CHPABLOAUGN
CHOIOCH npe3 neyanbama unu 3azybama, ROKa3eaui
HOOMOEAHO:
i) oTrpeneneHuUTE KaToO TAKHBA MPY IIHPBOHAYATHOTO
IIPH3HABAHE MIH BIOCIIEACTBHE B CHOTBETCTRHE C
naparpad 6.7.1 or MC®O 9 - -
ii) Te3w, OleHABAHM 3aIBIDKHTEIIHO IO
CIpaBeIHBa CTOHHOCT Npe3 nevanfaTta Hian
3arybara B croTBeTCTBHE ¢ MC PO 9 - 1
Dunancosu nacueu, OMYUMAHU HO CHPABEOTUGA
CMotiHOCI npe3 newarbama unu 3a2ybama, ROKA36awU
noomoenno
i) onpeneneHuTE KATO TAKHBA YIPH IIHPBOHAYAITHOTO
NPH3HABAHE WK BIIOCIIENCTBHE B CBOTBETCTRHE C
naparpad 6.7.1 or MCPO 9 - -
1i) Te3H, KOUTO OTTOBAPAT HA AeDUHUIHATA 32
JBpasH 3a Thprysate B MCOO 9 - -

DuHaHCO6H GKMUBH, OUEHEHN N0 AMOPIUSUPAHA CHOTIHOCH:
B3eMaH#s OT KOHTpareHTH 69154 65 043

Obe3nenxa Ha B3eMaHHUs OT KOHTPATCHTH (92) (92)
Bzemanus no npegocranen 3aeM - -
Ofe3LieHKa Ha B3EMaHUs 110 [IPSAOCTABEHHM 3aEMH - -

O6we 69 246 64 951

Duuancosu NAcU6H, OHeHeRl RO AMOPMUIUPAHA CIOTHOCH:

3anBmKCHNES KM JAOCTABUKIIA 4747 5855
3aaBIKEHHUS [0 (PMHAHCOB JIH3HHT 2434 2058
3anBIDKEHUS 110 ONICPATHBEH JTH3HHT 161 214
3aeMu o1 OaHKK 9782 9783
Oo6wo 17 125 17 910

Dunancosu AKmMUGH, OHEHEHNU HO CAPAGEONUEA cMoOlinocm npe3 Opyz eceobxeameH 00Xx00,
ROKA38au{U ROOMOCTIHO

1) GMHAHCOBH AKTHBH, KOUTO CE OLEHABAT II0

CIPaBEUIMBa CTOMIOCT NIpe3 JIPyT BCe0OXBATECH JOXOX

B cBOTBETCTBHE ¢ naparpad 4.1.2A or MC®O 9 - -

i1} HHBECTHIIHH B KATIHTAJIOBM HHCTPYMEHTH,

OMpeeNeHH KaTo TAKMBA NPH IBPBOHAYATHOTO HM

IPH3HABaHE B CHOTBETCTBHE ¢ naparpad 5.7.5 or

MCPO 9 - -
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Marepuajinu 3aNacH, THProBCKH H APYIH B3eMAHUS
31.03.2021 31.12.2020

XHJL JIB, XU, JIB.
THpProrcku B3eMaHus 63 048 59 650
O0e31enKa 32 KpeIUTEH PUCK (92) (92)
ABaHCH 0T JOCTaBYHI[A 1112 236
IlpemocTaBeny 3aeMHu
CbaebHH ¥ MPUCHACHH B3EMaHHA 12 9
JlaHblIM 32 BB3CTAHOBABAHE 14
Hpyru B3eMaHus 9 213
Pasxonu 3a O6nyieiny nepuoIu 182 68
OO0 THProBe¢KH M APYTH B3eMaHHA 64 271 60 098
31.03.2021  31.12.2020
XHJL JIB. XML JIB.
HoctaBku - 317
Marepuanu 8 898 9592
[pomyxius 810 639
Croxu 289 294
O0mo MaTepHaJIHH 3an1aCH 9 967 10 842
Iapn v mapUYHH eKBUBAJIEHTH 31.03.2021  31.12.2020
XHJL. JIB. XU, B,
Kaca B neBa 1 4y>KIECTpaHHA BAIYTA 2 2
bankoBsH cMETKH B JIeBa U UyKIeCTpaHHA BAyTa 26 43
Brokupanu nrapuuHi cpeacTea
Benuxo 28 45

banancoBuTe CTOHHOCTH Ha TMapUYHHTC CPEICTRBA M CKBHBAJICHTH Ha HPY)KCCTBOTO Ca JIeHOMHHUPAHH

B CJIE[{HHTE BAJTyTH:
31.03.2021  31.12.2020

XHJL JIB. XHJL JIB.
Bwnrapcku nes 25 43
YyxaecTpanHa BamyTa 3 2
Benuko 28 45

llapwyHnTe CpPEACTBA B JieBa Ca OLCHEHH 110 HOMHHANHATA UM CTOHHOCT, 4 MAPHYHMTE CPELCTBA B
IY)KAECTPaHHA BalyTa - Mo 3aKmounTenHya Kype Ha BHDB xeMm 31 Mapr ma Tekyluara rogHHa 4 Ha
NpeAXoAHATa FOAWHA. 3a HY)KAUTE HAa H3TOTBIHETO HA OTUETA 34 IADMYHMS IIOTOK B IAPHUUHHTE
CPEICTBA ¥ €KBUBAJICHTH CE BKJIOYBAT BCHYKY HAJIMYHH IIAPHYHU CPEICTBA B KAaCH M GaHKH.

AKUMOHEpPEH KAITATA

AKuHH B XA OGnxkHOBENN
op. ARunun
XH. JIB.
K®m 31 nexemspu 2019 . 72 200 72 200
Kwm 31 gexemspu 2020 r. 82 200 82 200
KsMm 31 mapt 2021 . 82 200 82 200
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Perucrpupanute o6ukHOBeHH axnuu ca 82 200 000 6pos (ca 6umm mpes 2019r. 82 200 000 Gpos,
npes 2020r. 82 200 000 Gpos) ¢ HoMuHanHa cToiHOCT 1 (euK) jes 3a axuysa (2021 r.: 1 (enuH) neB
3a akuusd). EMHTHpaHHTe aKkUMH ca HambIHO IVIATCHH. BCHUKM aKiuy NaBaT PaBHH IpaBa Ha
aKIHOHEPHTE.

Ilpeouenbyen U ApYru pe3epeu, HEPasHpeaeIeHa nevanda

Pezeps o1
Pezepe ot 3akonos u nNpeoeHKa
nNpecUeHKa JONbJHUTEICH Ha O6mo
na UMC pe3epB NeHCHOHHA
ponose
XHJL. JIB. XHJL JIB. XHUIL JIB. XML JIB,
Caapo na 1 aayapn 2020 r. 4149 7 676 (50) 11 775
[Ipomenn ot npeotieHKa (4} )
Ot1cpoueHy JlaHbIH (7N (7}
Jpyr BceoOXBaTeH QOX0/1 (7 4) 1n
Pasipenenenne Ha neuanta 268 268
Canano Ha 31 pexemBpu 2020 r. 4142 7 944 (54) 12 032
Cango na 1 auyapu 2021 r. 4142 7944 (54) 12 032
IIpomeHH OT mpeoueHKa
OTcpodeHH JaHBIH
Apyr sceodxBaTeH noxon
Pasnpenenenue Ha neganba
Cango na 31 mapr 2021 r. 4142 7 944 (54) 12 032

3aKOHOBHAT pe3epB € OPMUpaH CHITACHO H3UCKBAHHATA Ha THProBCKMS 34KOH K HE IIOIJIEXKH HA
pasnpenenenne ChIIACHO ASHCTBAIOTO 3aKOHOAATeNCTRO. JIOITBIIHUTETHHTE Pe3epBH ca 00pasyBanH
o pemenre Ha OBIOTO cEOpaHMe Ha aKIHOHEPUTE ¢ H3TOUHHK HepaslpeelieHa neyanba.
Pesepeure OT mpeoneHka Ha NEHCHOHHH (OHZOBE ce (OPMHpPAT B pe3yirar Ha e(eKTHTE OT
TIOCNISABAIINTE ONCHKY HA 3a/IbJOKEHHATE, KOHTO 10 CBILCCTBO NPEJCTABNISIBAT AKTIOEPCKH Ie4antoH 1
3aryOm chIIacHO NOKNai Ha JTHMIEH3upaH akTioep. Joknamer e or Arren Tepsues, nunensus No03-
AO/19.04.2007 1., o1 12.02.2020 1.

Pe3epBHTE OT aKTIOEPCKH NPEOLEHKH He MOANCHKAT Ha pasupeneneHue nol hopMara Ha AHBHACHTH.

3aemu
31.03.2021  31.12.2020
XHJL. JIB. XHJL. JIB.
Herexyny 3agpoxeHns 10 GHHAHCOB JH3UHT 2104 1731
Hetexymu 3anbmxeHAs 0 ONIEPATHBEH JIM3HHT - -
Texymu 3agbmKeENs 10 GHHAHCOB JIAZHHT 331 327
Texymu 3agbInKkeHIS TI0 ONIEPATHBEH JIH3HHT 161 214
KpartkocpoueHn 3aem 9782 9783
Benuko 12 378 12 055

YcnoBusaTa o KpaTKoCpouHH GaHKoBH 3aeMK KBM 31,03.2021 roanHa ca KakTo ciensa:
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banxa kpequrop:

JloroBoped pasmep Ha KpeAHTa:
lojummea nuxsa:

Iagex:

Obezneucune:

Lien na kpegura:

3abIDKEHHE KBM Kpad Ha TEKYLIHST IEPHOA;

Banxa kpenurop:

JloroBopen pasMep Ha KpeauTa:
I'oauuna nuxsa:

Iagex:

ObesneucnHue:

Uen na kpenura:

3aieDKEeHHe KbM Kpasd Ha TeKYIIMs IIEPHO:

OBB AJ]

7 827 xun. nB. (4 000 xun. eBpo)

Tpumeceuen EURIBOR+nan6aeka ot 2 myHKTa
20.12.2021 roguna

Wnorexu # 3am03u

Pedunancupane Ha CHUIECTBYBAI KPEANT H 34
000pOTHY CpeacTRa

7 822 xuu. NB. TTaBEMUA H 5 XHIJIB.JIAXBH

Obb AJ]

1956 xun. a8.(1 000 xumn. espo)

Tpumeceuen EURIBOR+uan6aska ot 2 nyHKTa
20.12.2021 ropuna

Wrnorexu 1 3a1034

Ob6opoTHu cpencTBa

1 955 xwun. nB. rIABHHAIA B 1 XHILJIB.JIMXBH

Wnorexure BKIFOYBAT MO3EMISHH UMOTH ¢ MaTepuaiel HHTepec 3 575 XuL JB.

3aj1031Te BKIIOYBAT MAlIHHH ¥ 000pYABAHE ¢ MaTepHaneH uHTepec 4 609 xum. ns.

3aNbIKEHHATA IO JOTOBOPHTE 3a (PHHAHCOB JIM3HHT Ca NEHOMUHHPAHH B €Bpo. BpyTHata cyma 3a
H3Mnaliane BKIouea 2 058 Xui. JiB. IVIABHHLA M MOJATALATE CE STMXBU CHIVIACHO IOraCHTENHMTE

IITIAHOBE.

Orcpouenn nfaubuu

OtcpoueHuTe FAHBUM C€ OTYHTAT 32 BCHYKH BpPEMEHHH DA3IMKA MEXIy AaHBUYHATA OCHOBA HA
aKTHBHTE W ITACHBHTE M TAXHATA 0allaHCOBA CTOMHOCT 3a LIEMMTE HA CYCTOBOZHOTO OTYHTAHE IPH
aHbuHa cTaBKa B pasmep Ha 10% (mpenxonnata: 10%) npunoskuMa 3a rojHara, B KOATO CE OYaKBa

Ja ¢ MMpoABAT ¢ 06paTHa cHna.

I[BPI}I(BHHHT& Ha OTCPOUYCHHTE TAHBIH Ca KaKTO CICcIBA:

31.03.2021 31.12.2020
XHWJL, JIB. XHJIL. JB.
B nauanoto wa ronuHara (1308) (1308)
(IIpuxon)/pa3xon B 0TYETA 32 BCEOOXBATHHS JOXOK 185 185
(I1lpuxon)/pasxom B 0TUETA 332 CODCTBEHHS KATHTAN (16) (16)
B xpas Ha roauHaTa (1139) (1139)
OTcpodeHH NaHBYHH NACHBH 3eMH B crpaxu  AMOPTH3AUMHH O6mo
NnpeoncHKa Ha AKTHBN
XHJL. JIB. XHJL. JIB. XWJL. JIB,
KuMm 1 sayapu 2020 (416) (942) (1 358)
Jle6uT /(kpeauT) B cOGCTREH KANHTAI IOPay %) )
NIpOMsHA Ha BPEMEHHUTE Pa3IHKH
Pasxozn/(npuxon) B oT4eTa 32 BCeoOXBATHHS AOXO] 181 181
NOpajaH NPOMAHA HA BPEMEHHHTE Pa3ilaKH
Kbm 31 pexemepn 2020 (423) (761) (1184)

Heburt /(xkpenuT) B cOBCTBEH KANUTAN NOpaIH

IIpoMsHa Ha BPEMCHHHTE PA3IHKH

Pazxon/(mpuxon) B 0TYeTa 33 BCeoOXBATHUA JOXOM

Iopany NpOMAHa Ha BPEMEHHHATE Pas3IHKH
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KnMm 31 mapt 2021 (423) (761) (1184)
Ornyexn, OGesnenkn
MOXOJH M Ha B3eMaHBsA
OTcpotieHH JAHBYHE AKTHBY TCHCHOHHM M PA3THKH OT Obmo
o0e3meTeHHs JTH3UHD

KoM 1 stnyapu 2020 43 7 50

(Pasxog )/mpuxoj B 0TUeTa 32 BCCOOXBATHHS (3) (1) (4)

JIOXOJ

KoM 31 pexemspu 2020 40 6 46

(Pasxon) /IpHxoa B OTYETA 38 BCEOOXBATHHS

JOX0X

Kum 31 mapt 2021 40 6 46

OO0mara cymMa Ha OTCPOUEHHTE NAHBYHH AKTHBH W IIaCHBY € IacuB B pasMmep Ha 1 139 xwmnsmm
nera (2020 nacus 3a 1 139 xuisim jiesa).

OTCcpo4yeHHUTE JaHBUHY aKTHBH U IIACHBH C€ KOMHIEHCHPAT, ITOHEKE ce OTHACAT 34 €JHa U Chlia
JNaHBYHA aMHUHHCTPAINS.

JBJrocpodHN 3a0bJKEHUS KbM NEPCOHAIA
31.03.2021  31.12.2020

XHJ. JIB. XHJL. JIB.
Jsarocpoyny 3abDKEHIS KBM IE€pCOHaNa IpH IEHCHOHHPaHe 194 194
Oomo 194 194

JpyxecTeoTo € HazHaywuiI0 cepTH(MIMpaHH aKTIOEPH, KOHWTO M3HaBaT AOKIAd C TEXHHTE
W3YHCICHHS OTHOCHO IBITOCPOUHHTE MY 3aIBIDKEHHS KBbM HepcoHana 3a 00e3IUETEHHA IIpH
TIEHCHOHUPAHE. 32 LENTa Te MpUIarat KpeIuTHHI METO Ha MPOrHO3HUTE euHuIH, Cerammara
CTOMHOCT Ha 3aFBIDKCHHETO TI0 AcHHHpPAHHTE JOXOIH Ce W3YHCIABA UpEe3 TUCKOHTHPAHE Ha
OBJEIHTe TAPHYHHE ITOTOIH, KOUTO Ce OUaKBa fa OBIAT H3INAaTeHH B paMKMTE Ha MaTypHTeTa Ha
TOBA 3aJBJDKEHHE W NPH H3MOJ3BAHETO HA JMXBEHUTE PaBHUILNA HA ABPYKABHH ILITOCPOYHH
obmuranyy ¢ noxobeH CpPoK, KOTUpaHH B bbarapus, KpAeT0 PYHKIHOHEPA M CAMOTO APYXKECTBO.

THProBeKH M IPYTH 3aAbIKEHAA
31.03.2021 31.12.2020

XHJT. JIB. XHJL JIB.
3anBIDKeHIS KEM TOCTABUHITH 4747 5 855
3aaBKeHUs KbM IIepcoHala 498 492
JaHsyu ¥ COLHANHO OCHTYpsIBaHE 586 344
Texyni KOpIopaTHBEH AaHBK - -
JApyru 3aXbeIKeHns 44 97
Heusmiarenn 1uBuIeHTH - -
[IpoBuzuu - -
O6mo 5875 6 787
THProBcKATE U APYTH 33BIDKEHNS Ca JEHOMUHHPAHH B! :
Bwarapcku nee 3673 3174
EBpo 2154 2 990
Honapu na CAI 48 623
5875 6 787
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3agLIDKEHHATA B JIeBa ca OIEHeHM 10 CTOHHOCTTA HAa TAXHOTO BB3HUKBAHE, a TE3H B
YyXKNECTPAHHA BaNlyTa Mo 3aKkmounTenaus kype Ha BHbB kbem 31.03.2021 r.

THproBekuTe 3aaBJIKEHHS C& OTUMTAT 110 MHPBOHAUATHA LiEHa Ha NpUAOCHBAaHE IO HOMHHAIIHA
CTOHHOCT Ha JIeBA M IO JICBOBATA PABHOCTOMHOCT HA UyXKJSCTPaHHATa BalyTa [O LIEHTPATHUA
kypc Ha BHB.

BeHuky TEProBCKH 1 APYIH 3a0BIDKEHES €A JIEHOMUHUPAHY W OIIEHEHH 110 HOMHHAIHA CTOHHOCT
Ha JieBa. PBKOBOJICTBOTO Ha JPYXXECTBOTO CUMTZ, Ye HAMA HeOOXOAMMOCT OT HAYMCNIABAHE Ha
IPOBH3HH BHB BPB3KA C IPETCHIMH HIIH [IOETH AHTRKUMEHTH 3a JIMXBH, HEYCTOHKH M ApPYrU
IUTAIAHUS 0 3aABIDKEHUsITA.

IIpuxoau

31.03.2021 31.03.2020

XHJ1. JB. XHJ1. JIB.

Iponax6u Ha npoayKuus 12 844 10328
[Tponax6u Ha cTOKH 535 511
[Tponaxba Ha yCiyru 7 9
M3meHenue Ha 3amacuTe 0T IPOAYKIHNA U HE3aBBPIIEHO 332 -
IIPOU3BOJCTBO
Hpyru goxonu 2 52
O6mo 13 720 10 900

IponaxxbuTe Ha MPOJYKIUs M CTOKH ca CBbP3alu ¢ Nekxapcrsenu (Gopmu. Te ce ochImecTBIRAT
Ha TEPUTOPHATA Ha CTpaHaTa.

[TpuxonuTe ce OLEHABAT MO CIPABENIMBATA CTOMHOCT HA TIOMYYEHOTO MM IIOISHKALIO Ha
NOJIyYaRaHe IUIAINAHE MM BB3HATpAKICHHC, KATO CEe M3MEpBaT I10 HOMHHATHA CTONHOCT Ha

JicBa.

Kareropuu npruxonu oT NpOAyKUMS U CTOKH B XHIL JIB. 31.03.2021  31.03.2020
XHJL JIB XML JIB
JlekapcTBEHH POOYKTH 13379 10 839
Jpyra npojyxuust 1 CToKu - -
O6uxo mpuxoxH 13379 10 839
0) reorpadcku peruoH
benrapug 13 149 10 646
Brrpeobimoctan focTarky B ERpOTIeHCKH CBHIO3
141 32
W3HOC 33 TpeTH CTpaHu 89 161
B) Hazap WIIM BH/l KITHEHT
O61mo npuxoan 13 379 10 839
Pazxoan 3a nefinocrra
31.03.2021  31.03.2020
XHJL. JIB. XHJL JIB.
Banancosa cToMHOCT Ha NPOAAIEHH CTOKH (147) (145)
H3amenenue Ha 3anacuTe OT IPOAYKIIHS H HE3aBBPUICHO (150)
HPOH3BOJICTBO
Marepuanu (4 047) (3512)
BbHIIHK yeiyru (3 740} (2773)
Pazxopu 3a 3arnartu (1145) (920)
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Pasxo/ 3a COLHANHO OCUI'ypSBaHE (200) (179)
Pa3xonu 3a amopTH3aIHs (1072) (1021)
Apyru (199) (42)
Obmo (10 550) (8 742)

Pasxopute 3a neifHocTTa ca CBBP3aHM C IIPOM3BOACTBOTO M MPOJAXKOMTE HA JEKAPCTBEHH

bopmH.
PasxonuTe ce oueHsABAT MO CIpaBeiiMBaTA CTOMHOCT HA MIATEHOTO MM MHOANEXKAUIO Ha
IITAIAHe, KAaTO Ce H3MEpBaT 10 HOMHHANHA CTOHHOCT Ha JIEBA MM 10 JIEBOBATA PABHOCTOMHOCT

Ha 9yXIeCTpanHaTa BalyTa 110 LeHTpajnus Kype Ha BHB 3a nens na onepanusTa.

OuHAHCOBH NMPHXO0AH H pPa3XoaH

®unancoBM NPUXOIH
31.03.2021 31.03.2020

XHJL JIB. XHJL. JIB.
[puxosu oT IHXBH - -
IIpuxonu oT BayTHOKYPCOBH Pa3IIHKH I 14
IIpuxonu oT onepauny ¢ GHHAHCOBH HHCTPYMEHTH -
Obuo 1 14

Ilpuxonnte, cH3AafCHH OT H3MOJ3RAHETO OT APYTH JHIA Ha JMXBOHOCHH 4KTHBH Ha
NPEATPHATHETO, KAKTO H 1O ApYTH (QHHAHCOBM ONEpAlHH, cAa TPU3HATH KOraTo € BEPOSTHO
IPEJNPHATHETO Ja UMa HKOHOMHYCCKH ITON3H, CRBP3aHH ChC CHEIKATA H CYMATa Ha IPHXOJHTE

MOxKe fa Objle HaleKIHO OLICHEHA.

@uHAHCOBH PA3X0AH
31.03.2021  31.03.2020

XML JIB. XML, JIB.
Pazxonu 3a muxeu (83) (52)
Pazxomu 0T BANYTHOKYPCORH Pa3iMKK (12) (41)
Hpyru burasCcoORH pazxoau (8) (10)
0O6mo (103) (103)

P a3X0JHTC, CB3JaACHH OT H3II0NI3BAHETO OT MPEANPUATHETO HA JHXBOHOCHHM aKTHRH HA JPYIH
Hna, KakTo W 10 Jpyra (l)I/IHaHCOBH olnepanuy, ca IIPU3HATH, KOraro € BEPOATHO
NPEANPHATHETO Jla HaMaIlaBa WKOHOMHYCCKH IION3H, CBBP3aHH CBC CAEIKaTa, H cyMara Ha
pasxouTe MOJKE oa Obae HaJCXKOHO OUCHCHA.

Pa3xoa 3a naHBUH H APYT BCe0OXBATEH OX0] 32 epHOaA
31.03.2021  31.03.2020

XHJL JIB, XHJIL JIB.
Texym pazxo]] 3a JaHBK BEPXY 0X0J@ (14) (90)
OTrcpoueHn JanbUH
O6mro (14) 90

3a 2021 ropuHa IaHb4HATa CTaBKa OcTaBa HenpomeHeHa Ha 10% (2020 1. - 10%) crnrmacHo
H3MCKBAHUATA Ha 3aKOHA 3a KOPIIOPATHBHOTO NOJIOXOAHO obmarane.
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JanekbeT BEpXy nevanbarta Ha J[pyXecTBOTO ce pa3NuyuaBa OT TEOpPEeTHYHATa CyMa, KosATo Ou ce
IONYYHIIa IPH NpUIaTale Ha HPHIIOKHEMATA JaHBYHA CTABKa KbM CUETOBOAHHS PE3YITAT HPCHH
JTAHBIY KaKTO CICARA:

31.03.2021  31.03.2020

XHJL, JIB, XHJL. JIB,
[Tewanba npenu gaHBIH 3068 2 069
Jlawsk, H3uKCiIeH npu edekTHBHA JanbuHa ctapka 10% (14) (90)
(2021 r.: 10%)
Kopexnus oT Henmpu3HATH MPHXOJHU M PA3XOIH
Kopeximst Ha akTHBY W MACHBU 34 OTCPOYUEHH JAHBIH
Pa3xon 3a JaHBK B 0TYETA 32 JOXOAUTE (14) (90)

Ileyanda Ha aknusa

Ocnogua newanba na axyus

OcHoBHata nedanda Ha efHa akIMA Ce HM3YMC/IABA KATO C¢e paslelld HEeTHaTa medanda 3a
pasnpeeNeHse MeX Iy OCHOBHHTE aKIMOHEPH Ha CPelHO-TpeTersieHus OpoH H3IafgeHH Ipes
rojiHara OOMKHOBEHM aKIMW, OT KOHTO C€ BamdT cpedHHs Opoif oOpaTHO H3KYNEHH OT
HpyxecTBOTO OGHKHOBCHHU aKIIHH.

Hevanba na axyus ¢ HaManena cMOUHOCH

3a nenuTe Ha H3UHCIeHRETO Ha nedanda Ha akiys ¢ HamaleHa CTOMHOCT, CpellHO MpeTerTIeH AT
Opolf Ha m3Na/ieHHTe OOMKHOBEHM AaKIMi € KODHI'HPAH ¢ BCHUKH KHHXKA, IOTCHIHATHO
KOHBEPTHPYeMH B o0uxHOBeHH akmuu. Kem 31 MapT Ha TeKkywiaTa H KM Kpas Ha IpexoiHaTa
rogpHa JIpy>KecTBOTO HAMAa H3JaJEHU KOHBEPTHPYEMH NEHHHM KHHXKA, KOETO OOSCHSBA
PaBEHCTBOTO HA J(Bata KoeHIHEHTA.

,HI'IBHHGHTH Ha aKIInA

JuBuaeHTHTE, MOMNEXallld Ha IUIAIlaHe, ¢¢ OTYHTAT €IBa Ciel Karo OBJAT IJacyBady Ha
roguinrHoTo 06mo crdpanmne Ha akunoHepuTe. C Pemenne Ha Obmoro crbpanue ot 22.06.2020r.
KanuTaILT € yBenuyeH oT 82 200 000 yiea Ha 84 500 000 nB, upez emutupane Ha HoBH 2 300 000
(oBa MHIHOHA M TpUCTa XHWISAH) OOHKHOBCHH OE3HAMUHM aKIMH ¢ HOMMHAIHA CTOHHOCT OT 1
{enwH) nepa. YBeNM4YABAHETO Ha KalKTajla € M3BBPINCHO Ype3 KaHUTANH3HpaHe Ha HeJanbaTa 1o
pera Ha w1 197 or TeproBeckus 3akoH. YBEIHUaBaHETO Ha KalHTaIa BCE OINe HE € BIHC3HO B
TBpropekus perucTbp, NOPANH KOETO HE HAMHPa OTPAXKECHHE B MEXIAHHHHTE OTUYETH,

Ha O6moTo cebpaHue Ha aknHoHepHTe, MpoBeaeHo npes 2014 . e riacyBaHo pasnpenersHe Ha
IUBHACHT Ha cToiHOoCT 110 Xui. jB. ¥ yBenwuernye Ha KamuaTana 3a 11 500 xun. 1. ITpez 2015 1.
e rnacyBaHo Ha OO0 chOpanue Ha aKUHOHEPUTE paslpelelsiHe Ha AUBMACHT Ha CTOMHOCT 35
XML JIB. U yBeNnWueH#e Ha xanurana 3a 6 100 xmn. nB. u ypenuueHue Ha pesepBute ¢ 681 xuu.
ne. Ha nposenenoro O6mo cebpanne mpe3 mecer oHu 2016 r. 6eme pemeno 7 000 ns. or
nevanbara 3a 2015 r. ga oTuzxe 3a yBenMuyeHHE Ha Kamutana, 780 Xwil, JIB. 3a yBeJHYEHHE Ha
pesepeuTe. JluBnaeHT He Oeme paspescieH.

Ha mnposenenoro Obmo cnbpanne mpez Mecer 1oum 2017 r. Oemre peweso 7 700 nB. ot
neqandara 3a 2016 1. 1a oTHAe 3a YREIMYEHHE HA KanuTana, 885 Xun. NB. 3a yBeluuyeHHe HA
pesepBute. J{HBAACHT He Oellle pasnpeienes.

Ha nmposenenoro Obmo cwsbparne mpes mecen ampun 2018 r. feme pemero 7 900 mB. ot
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nevanbara 3a 2017 r. n1a oTHae 3a yBenuuenue Ha KamuTana, 883 xwr. JIB. 3a YRelIMUeHHE Ha
pesepauTte. Jupunent ve Geile pasrpeeneH.
Ha mposegenoro O6mo cwrdpanue npe3 mecen anpun 2019 r. G6eme pemero 10 000 nB. ot
neqandata 3a 2018 r. ma otmae 3a ypenuyeHue Ha kamuTana, | 199 xun. JB. 3a yBenpueHue Ha
pe3epauTEe. JIUBHACHT He Oetre pasiipejieieH

YcroBHR 3aBJAKECHNA

[lonactosuem ce BOAAT cCLOCOHHM [Hela ¢ HECBHIICCTBEHM CYMH, OT KOHTO C€ OuakBa
IOJIOSKUTCIIHA PasBph3ka 3a [penpustiero. HpyXecTBOTO HAMa APYTH 1IOETH YCIOBHM
3a0BIDKEHUST M AHTKHMEHTH CBC CBIUECTBEH XapaKTep CBIVIACHO CKIIOYEHHUTE JOTOBOPH,
BOJEHHTE ChACOHH Oea U APYTU JOKYMCHTH,

JanbuHo obnarane

JlaHBUHNTE BIIACTH C4 M3BLPIIMIN IBIHA IpoBepka Ha JpyxecTBoTo f0 2005 r. BKIIOYHTEIHO.
He ca xoHCTaTUpaHu 3HAYMMH HAPYIIEHHS HITH 3a0¢TCKKH.

HanbyHuTE CIy>KOH MOTaT MO BCAKO BpeMe Jia NPOBEPST OTYETUTE M PErHCTPUTE B PAMKHUTE Ha
IIeTTE MOCNENOBATENHH IOJIHHM, CHUTAHO OT | sHyapu Ha TOAHHATA, CIEABAlla OAMHATE, IIPE3
KOSTO € CHeJBAJIO 1A Ce IUIATH JaHBUHOTO 3aIbKEHHE, 1 J]a HAMOXAT AOIIBIHUTENHH JaHBYHH
3a0bKeHH Wik rmodu. Ha prkoBogcTBoTO Ha Jpy:KecTBOTO HEe ¢a H3BECTHH OOCTOATEINCTBA,
KOHUTO OUxa MOTJIM Ja JOBEAAT A0 BL3HUKBaHe Ha ChINECTREHH 3alb/KEHMS B Ta3H 00macT.

Caenks cne CBEP3aHH JIHIA

Kem 31.12.2020 r. u xem 31.03.2021 1. gpy»XecTBOTO HAMa CKIIOYEHH CHENKH CHC CBBP3aHH
nua.

Tpansaxyuu cbec cebp3anu Tuya
Kpaiinute canga Ha B3eMaHHs W 3aBDKEHAS OT M K'BM CRBP3aHY JIHIA B Kpas Ha roJHBara ca ¢

BKJTIIOUEH AaHBK BhpXY nobapeHara croiHocT. IpomaxGuTe ¥ MOKYNKHUTE ¢ MPEONpHATHATA —
CE'BbP3aHH JIMLA ¢a 0e3 BKIIOUEH JaHBK BRPXY AoDaBeHaTa CTOHHOCT.

Hpe3 TEKYIaTa rogHHa H IIPE3 MPEeAXOogHaTa roAHa HAMa H3BBPIICHH CHCIKKY C YIICHOBETE HA
CrBeTa Ha OUPCKTOPUTE U UINNBIHATENHHA TUDEKTOPD.

B'bBHal"]_')aH{.[lBHHe HAa KJIHYOBHA YIIDABJIEHCKH NepCcoHANT H 04T

Haunciienn ca kpaTkOCpOYHHE JOXOIH Ha PHKOBOACTROTO IIpe3 MBEPBOTO TpuMeceune Ha 2021r. B
pasMep Ha 18 xmi. JB. CBITIACHO CKIIOUEHHTE Aoropopd. HaumcieHu ca pasxonu 3a OJIUT IIpe3
OTYETHHUA [IEPHOA B pasMep Ha 7 XHIL JB. CHIVIACHO CKIIIOYEHHS JOTOBOP.

YnpapaeHue Ha PUHAHCOBHSA PHCK

OcpmecTBsiBaiiki jAeiiHOCTTa cH, Jpy»XeCTBOTO € H3T0XKEHO Ha MHOrooOpaszHH (UHAHCOBH
puckoBe. [IporpaMara Ha JpyixecTBOTO 3a USIOCTHO YHpPABICHHE Ha PHCKA € CBCPEIOTOYeHA
BBPXY HENPEIBHANMOCTTA HA THPIOBCKMTE Ia3dpy M MMa 3a Led Ja HaMald €BeHTYallHHTe
HeOsaronpustin edexTH BhpXY (HHAHCOBHA pesynrar Ha JpyxecTBoTo. JpyKEeCTBOTO He
M3IIONI3RBA JAEPHUBATHBHY (PUHAHCOBM MHCTPYMEHTH, 3a Ja XE/DKHpa OIpPEACHCHH PHCKOBH
EKCIIO3HIIHH.

(a) BaayTeH puck
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HpyXKecTBOTO He € M3JOKEHO Ha CBHLIECTBEH PHCK, CBHP3aH C BalyTHHTE KypcoBe, Thil kaTo
HETOBHTE @KTHBH, IACHBY H CHEIKH ca JEHOMHHUPAHH B OBATapCKH JIeBA HIH €BPO, H JICBBT €
BBP3aH 32 €BpOTO, CIIOpEeX NpaBWiaTa Ha BanyTHus chBeT. VI3BLpINBa c& PEXOBEH KOHTPOIN
BLPXY €IEMEHTHTE Ha 0alianca ¢ Hel MHHEMH3HPaHe H3NaraHeTo Ha BalyTHO-KYPCOB PHCK.

(6) Henopu puck

JpyXecTBOTO He € H3JOKEHO Ha PUCK OT NMPOMAHa Ha [IeHaTa Ha (PMHAHCOBY WHCTPYMEHTH, THH
KaTo He TIPUTEKaBa TAKHBA CHC CHIECCTBEHH pasMepH. JIpyKecTBOTO € M3JI0KCHO Ha PHCK OT
[IPOMSIHA B ILEHATE HA NPOAYKIMATA H CTOKUTE, a ChIIO TAKAa H HA MaTepuanuTe. 3a LeluTe Ha
YHPAaBICHHETO Ha LIECHOBHA PHCK, [IPOH3THYAll OT HpodaxOH Ha yciuyrd, JpyXecTBOTo
CHCTEMATHYHO CJ/IeNYU Ia3apHHATE LCHH, ONTHMH3HpPA Pa3XOMUTEe H THPCH HOAXOASUH OCHOBHH
KIIHCHTH.

(B) JInxseH puck

JluxBoHOCHUTE aKTHBH Ha JpyecTBoTO Morar Aa 6BAaT ¢ (UKCHpaHu W IJIaBally JTHXBCHH
IPOLEHTH. 3aeMH ¢ TMPOMEHIIMB JTHXBEH TNIporeHT wafara JIpy»KecTBOTO Ha JMXBEH PHCK OT
IIPOMEHH Ha OBJISIIUTE TAPHYHH [HOTOLH, & 3aeMHUTe ¢ (PUKCHPaH JIMXBEH [IPOLEHT — Ha JIMXBEH
PHCK OT HpOMSHA Ha cIpasefyupaTta croiiHocT. [lomutukara Ha [lpy:xecTBOTO € Ja MoilyiaBa
3aeMH U Ja NPEAOCTaBs 3a6MH, KaTo MUHUMHU3Hpa NHXBeHus puck. KoM 31 MapT Ha TexyuiaTta u
KBM Kpad Ha IpeAxonHara roguHa JIpyKecTBOTO He MpHTEXKABa NHXROHOCHH AKTHRH W ITaCHBH,
OTYATZHH 1O CIPABEUIMBA LIEHA, ¥ CBOTBETHO HE € M3NOKEHO Ha PHUCK OT IIPOMsAHA Ha
IIapUYHKUTE MOTOLH H CIIpaBeANBaTa CTOHHOCT.

(r) Kpennren puck

B JlpyxecTBOTO HaMa 3HAYMTENHA KOHLEHTpAnMsA HAa KpPEOUTeH pHCK. JpyxecTBoTO €
YCTaHOBHJIO ITOJIMTHKH, IOJACHTYPSBAIIH M3BEPIUBAHETO Ha INPoJaxkOH Ha OCHOBEH KIHEHT C
He3a0aBHO IJallaHe WM IUTAIAHE B DPA3syMEH CPOK OT BPEME CBIVIACHO CIIOPa3yMEHHS.
KpeuTHHAT pHCK IPOM3/M3a OCHOBHO OT IMApH W NApUYHM SKBUBANCHTH B OaHKU H ApYTH
(pMHAHCOBH MHCTHTYLIHMH, CBIIO KAKTO M OT IPENOCTaBeHH 3aeMH. 3a OaHKK U Apyrd (HHAHCOBH
HHCTUTYIMH, C€ NPHEMaT caMO HHCTHUTYIHH C BHCOK KpeAMTeH peHTHHI. PLKOBOACTBOTO HE
O4aKpa 3ary0H, B CNEICTRHE HA HEW3NBEIHEHHE Ha 3a/IBJDKEHUATA Ha CROMTE KOHTPAreHTH.
Benukn ¢MHAHCOBH aKTHBH ca ¢ KOHTPAreHTH, KOMTO HAMAT BBHINEH KPeAHUTECH PEHTHHT U
HAMAT HEM3NBJIHEHHE 3a MUHAIH EPHOH.

(1) JIukBHAEH pHCK
[Tpenna3snuBoTO ynpapieHHe Ha JIUKBUAHHS PHCK IpEANojara IOJABPKaHe Ha HOCTATHYHO
KOJIMYEeCTBO NMAPUYHHU CPEICTBA H APYTH JNUKBHOHH cpeAcTBa. [lopagu AWHAMHYHATa IPUPOJA
Ha OCHOBHHUTE THITOBE OH3Hec, (DUHAHCOBHA orien ua J[py):xecTBOTO MMA 3a 1e) Jd NOCTHIHE
I'bBKAaBOCT BEB (PMHAHCHPAHETO, KaTO TIOMUTBPIKA JIOCTATHYHO NAapHYHY CPEACTBA H THPrOBCKH
B3eMaHMs, KOUTO JIa Ce W3IION3BAT 33 IMKBHAMPAHe Ha 3aIb/DKEHHATA B Pa3yMEH CPOK OT BpeMe.

ViparieHHe HA KATHTAIOBHS PUCK

Lemure Ha JpyXecTROTO NpH YHPABICHHE Ha KallHTAaNa ca J]a 3al|TIT CIlOCOOHOCTTA Ha
Jpy:XecTBOTO Ja NPOABIDKH KaTO NEHCTBAINO NPEAIPHATHE C LEJ Aa OCHI'YPH BB3BPBINAEMOCT
33 aKLIHOHEPUTE U [IOJIBPIKAHE Ha ONTHMANHA KalTHTANoBa CTPYKTYpA.

3a ma DOAnbpika WM M3MEHS KamuTanoBarta CTpykTypa, pyxecTBOTO MOXe naa

KOpHIHpa cyMara Ha H3IUIaTeHUTe JUBWIEHTH, JIa BhPHE KAIMTAJl Ha aKIMOHEPHTE, Ja EMUTHPA
HOBH JANOBE MM Ja NpofaJile aKTHRH, 3a Jia M3IUIaTH IBIrOBe. B JONBIHEHHE HA TOBA,
VIpaBlIdBaHKH JHKBHJHOCTTA M KallMTAJIOBATa CTPYKTYpa, JPYKECTBOTO MOXE Ha YBEIHYH
AKIHOHEPHHS KATHTAN, KAKTO W I3 B3EME 3aEMH.

CnouTHNA CJICO JaTaTa Ha oTveTa
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Cnen 31 mapt 2021 r. HAMa 3HAUMMH CHOUTHA 3a OMOBECTIBAHE, KOHTO 4 3aciAraT ChLICCTBEHH
IIPOMEHH BELR (PHHAHNCOBOTO H UMYILECTBEHOTO CHCTOSHUE HA IPYKECTBOTO.

Jlata Ha u3roreane: 23.04.2021 r.

CretaButel...... ol T, Prxosomuren;
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