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LHH®OPMAITHA 3A I'PYIIATA
I'pyna Halixagapma BKi0UBa APYKECTBO Malka W €JIHO IBLUEPHO ApykecTBo (31.12.2020 1))

Jpy#ecTBO MalKka
“Haiikaapma BucokokauecTsenute JlekapeTea” AJl e TBPrOBCKO APYKECTBO, YUPEACHO U
Pa3BHBAILO ACAHOCTTA CU CBLINIACHO Pa3nopenduTe Ha TLProBCKMA 3aKOH U € PErHCTPUPaHo ¢
perenne Ha OKpbxeH cbA rp.BapHa, nocranoserno no Qupmesno neno Ne 1096 or 14.03.2000 r.
C Pemenne na BOC Ne 8866 ot 10.10.2007 r. u Onpegenenne na CI'C ot 09.11.2007 r. ce
NIPOMEHH CEJANUINETO Y ajipcca Ha ynpasneHue — ot rp.Bapua, paiton [Ipumopcku, xk Yaiika,
yn.”Hukona Banuapos”Nel B rp.Codus, paiton Hsrpeg, Gyn.”I.M.Jumutpos” Nel.
JlpyxecTBoTO € BnucaHo B PerucTapa Ha TBPrOBCKUTE JPYIKECTBA KATO AKLMOHEPHO APYKECTBO
no ¢.a. Ne 16559/2007 r. or Couiickn rpagcky b,

JlaTa Ba yupensBade u CpOK Ha ChIIECTBYBAHE:

“Halikadapma BucoxokauectBenute Jlekapcrea” AJl e yupenena mpes 2000 roauma.
CrmecTByBaHeTo Ha JIpy>ecTBOTO He € OTPaHHyYeHO ChC CPOK.
Anuiepro aApyxectBo

SWYSSI S.R.L. TbproBcko Apy»ecTBo, perucrpupano B Peny6nuka PymbHus.

1.1. Co6cTBeHOCT H ynpaB/IeHHe HA JPY:KeCTBOTO MaiiKka,
Halikagapma BJI AJl € myGAu4HO APYXKECTBO CBIVIACHO OBArApCKUA 3aKOH 3a MYBAMYHO
Npeanarase Ha NeHHH KHmka ot 21.05.2015r.

AKIHOHEPHHSA KaIll{Jl Ha APY>KECTBOTO € pasMpeleNieH KAKTO ClieBa:

%

Tuxomup Jumurpos Kamenos 95.47
JpyrH lopuaniecky THUA 0.35
OU3NYECKH AHLA 4.18

Hatikadapma BJT AJ] ¥iMa eIHOCTENEHHA cHCTeMa Ha yrpaBieHue ¢h¢ ChBET Ha TUPEKTOPUTE OT
TpHMa wieHoBe. PLKOBOACTBOTO HA ApyKeCTBOTO-Malika B nuuero Ha ChBeTa HA NUPEKTOPHTE
kbM 31.12.2020r. e B cbCTAaB:

BLucep Pocenor 'eoprues [pencenaten
Hpau Boituer Hukonoe Unen
Kpacumup [letpos Bugenos Unen

HpyxecTBOTO-MaliKa ce NpeJCTaBisBa M YIPABISABA OT H3MBAHWTCIHHA JIHPEKTOp
bucep ["'eoprues.

1. OCHOBHH IIOJIOKEHHS OT CYETOBO/JHATA MOJIUTHKA HA
JIPYKECTBOTO

HO-,D',OJ'ly ¢ OlHCaHa CYETOBOJAHATA IIOJIMTHKA, [MPWIOKEHA M[OPH HM3rOTBAHETO Ha
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KOHCONMUAUpanus (puHAHCOB OT4eT. [TonuTHkarta e 6yia nocae0BaTeIHO MPIIATaHa 33 BCHUKH
NpeJCTABEHU TOAMHHU, OCBEH aKO H3PHYHO HE € YIIOMEHATO [APYTo.

baza 3a H3roTBsIHE HA KOHCONUAMPAHUS PHHAHCOB OTHET

HacroAammpar koHconuaupaH (QHHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha
MexnyHapoaHuTe CTaHOapTd 3a ¢uHaHcoBo oTuntade (MC®O), xakto ca ofofpeHH OT
Erponelickus cbio3.

HPY)KCCTBOTO € H3TOTBUIIO KOHCONMUAWPaH d)HHaHCOB OTHET 3a TNPEOCTaBAHC Ha aKLIHMOHCPHUTCE,
JaHbYHMTE OpraHd W TBProBCKHA PETrHCThp ChIIACHO HM3UCKBAHHMATA Ha G'bﬂl'apCKOTO
3aKOHOHIATEICTBO.

KOHCOJ]PI}],PIpaHI/IH C]_}I/lHaHCOB OTHYET € HMSIOTBEH IPM Cla3zBaHE INPHHUMIOA HA HCTOpHYSCKATa
HeHa, KoiHTo ce orpanu4aBa B CNy4YaWTE Ha HM3BBPLICHA NPEOLUCHKA HA ONpEeASNeHH HMOTH,
MAIIHHH H CHOPBAKCHNA, HHBCCTHUUOHHY MMOTH, (})HHaHCOBH aKTHBH, OBPXKAHH 3a nponamﬁa H
QJHHEIHCOBH dKTHBH K [TaCUBH, OTUHHTAHH I1I0 ClIpaBeinsa CTOHHOCT B rieyanbaTa MiH 331"}'68.'[‘&.

HsroTesaHeTo Ha KOHCONMAMpPaHUTE (PUHAHCOBM OTYETH B chOTBeTcTBHE ¢ MCPOO H3ucKBa
ynotpebara Ha CYeTOBOJHM TpHONM3UTENHH oOUeHKH. KoraTo e mnpunaranc c4eToBOAHATA
MOJIUTHKA Ha NPEANPHATHETO, PbKOBOJICTBOTC CE& € OCHOBaBaIO Ha cOOCTBEHATAa CM IIPELEHKA.
EnemenTHTe Ha KOHCONHAUPAHUTE PHUHAHCOBYM OTHETH, UMETO NpPEeJCTABAHE BK/IIOUBA HO-BHCOKA
CTEIICH Ha NIPELEHKA MM CYOEKTHBHOCT, KaKTO M TE3H GJIEMEHTH, 33 KOWTO NPeaNoNOKEHNITa U
OLIEHKATE HMAT 3HAYMTENHO BJIMAHME BbPXY KOHCONHAMPAHWUTE (PUHAHCOBH OTUETH KaTo A0,
Ca OT/ENHO OTIOBECTEHMU.

PLxoBoAcTBOTO Ha npeanpuaTueTo npunara kato dasza MCOO/MCC 3a Texylio oTUMTaHe H 3a
H3TOTBAHE Ha TONMIUMHA KOHCONMAMpPAH (uHaHCOB orueT. llpu cheTaBiHe Ha MEXOHHHMA
KOHCOJNMANPaH (PMHAHCOB OTHET 3a TEKYIara roJHHA PBKOBOJICTBOTO € CMNAa3Bajio CHEAHHS
CbCTaB OT CTAH/AAPTH U Pa3siCHEHHA:

MCC I IlpeacraBsue Ha $HHAHCOBH OTYETH

MCC 2 Matepuaniu 3anacu

MCC 7 OtueTy 3a NapUYHUTE MOTOLM

MCC 8 Cuerosoasa ronuTHKa, NPOMEHHU B CHETOBOAHUTE MPUONH3UTENHH OLEHKH H IPELIKH
MCC 10 Cpbutua cnen kpas Ha OTYETHHUS TIEPHOT]

MCC 11 Jloroeopu 3a CTpOHTENCTBO

MCC 12 Jannuy BBpXy JOX0ja

MCC 16 UMOTH, MalUMHH H CBOPBKCHUS

MCC 17 JIuzunr

MCC 18 [lpuxogn

MCC 19 Jloxonu Ha HaeTH JTHLa

MCC 20 CuyeroBofHO OT4MTaHE Ha Oe3BB3ME3JHH CPEACTBA, MPEMOCTABEHH OT IbpKaBara, W
OIIOBECTSIBAHE Ha JbpiKaBHA IIOMOII

MCC 21 Edexrn oT npoMeHuTe B 00MEHHHTE KyPCOBE

MCC 23 Pazxonu 1o 3aeMu

MCC 24 OnorecTaBane Ha CBbP3aHH JHIA

MCC 26 CueToBOACTBO 1 OTHMUTAHE HA MIAHOBE 38 IEHCHOHHO OCHTYPSIBAIE

MCC 27 UunuBunyanuu ¢GUHAHCOBH OTYETH

MCC 28 MuBecTuupy B aCOLMHPaHY NPEANPUATHA i CBBMECTHU NPEANpUATAS

MCC 29 ®uHaHCOBO OTUHTAHE NPU CBPBXUHIIALMOHHE HKOHOMHKH
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MCC 32 OuHaHCOBH MHCTPYMEHTH: MPeICTABIHE

MCC 33 HetHa neyanfa Ha akius

MCC 34 MexuHHO (MHAHCOBO OTYUTAHE

MCC 36 ObesueHKa Ha aKTUBH

MCC 37 IlpoBu3uu, YCIOBHHE TACHBH ¥ YCIOBHH aKTHBH

MCC 38 HemarepuanHu aKTHBH

MCC 39 OuHaHCORM HHCTPYMEHTH: NPU3HABAHE H OLICHABAHE

MCC 40 MHBeCTULMOHHHU UMOTH

MCC 41 3emegenue

MC®O 1 [Ipunarase 3a NbPBH ITBT HA MEXKAYHAPOIHUTE CTAHAAPTH 33 (PMHAHCOBO OTHHTAHE
MC®O 2 ITnawase Ha 6a3aTa Ha aKuuu

MC@O 3 BusHec koMOHHALHA

MC®O 4 3acTpaxoBaTeNHH JOroBOpH

MC®O 5 Herexyinu akTUBH, IbP)KaHu 3a npojaxGa, 1 MpeyCTAHOBEHN NEHHOCTH

MC®O 6 [Ipoyqpane 1 olleHKa HA MEHEPaIHH PECYPCH

MCPO 7 GuuaHCOBH HHCTPYMEHTH: OIIOBECTIRAHE

MC®O 8 OnepaT#BHI cErMEHTH

MCDO 9 OuHaHCOBH MHCTPYMEHTH

MC®O 10 Konconuaupany GUHAHCOBM OTHETH

MC®O 11 CreMeCTHH OeiiHOCTH

MC®O 12 OnosectsiBane Ha ASN0BU YUacTHA B APYTH NpeANPUSTUS

MC®O 13 OuenasaHe 1o cIpapeIMBa CTOHHOCT

MC®O 15 Npuxonu OT HIOTOBOPH C KNHEHTH

KPMC®O Passicnenue 1: IlpoMeHH B CBINECTBYBAIUMTE 3a[bL/DKEHHS 34 HM3BEXJAHE OT
eKCIJIOATALIMA, Bb3CTAHOBABAHE M CXOJHUTE C TAX 3a0b/KeHHS

KPMC®O Passcnenue 2: [I4;70Be Ha 4I€HORE B KOONEPALMH H CXOAHY UHCTPYMEHTH

KPMC®O Pazscnenue 4: Onpenenste jany JaJeHO CrIopasyMeHue Chabpka NU3UHT

KPMC®O Pa3zscuenne 5: Ilpapa 3a yyactie BBB (HOHAOBE 34 M3BEXKIAHE OT EKCILIOATALIHA W
BH3CTAHOBSABAHE Ha OKOJHATA Cpela

KPMCOO PazacHenue 6: 3agb/DkeHus, BL3HHKBAIGM OT Y4YacTHe B cneldpdueH nasap —
OTNAZHO SNeKTPHYECKO W €IeKTPOHHO 060pyaBaHe

KPMC®O Pazsacuenue 7: llpunarane Ha nojxopa 3a npewzqdcisBaHe Ha (PHHAHCOBH OTYETH
cpraacio MCC 29 @unaHcor0 OTYHTAHE TIPH CBPBXMHGBIALUHOHHE HKOHOMHKH

KPMC®O Passcuenue 8: O6xsar na MCPO 2

KPMC®O Pazacuenne 9: [Ipeolienka Ha BHEAPEHY ASPUBATHBH

KPMC®O Pazacuenue 10: Mexaunso ¢uHaHCOBO oTUMTaHE U 00€3LIEHKA

KPMC®O Paszscaenune 11: MCDRO 2 Ornepaumu ¢ akuM{ B paMKUTe Ha rpylata M 06paTHo
H3KYIIEHH COOCTBEHH aKIUH

KPMC®O Pazacuenue 12: CriopasymeHue 3a KOHIIECHOHHA YCIyTa

KPMC®O Paszacuenue 13: Ilporpamu 3a J047THOCT HA KIMEHTHTE

KPMC®O Pazsacuenue 14: MCC 19 OrpannueHneTo Ha akTHB 110 JAeQUHHpaHU JOXOIH,
MUHWMATHA W3UCKBaHM 32 GHHAHCUPAHE M TAXHOTO B3AUMOJIEHCTBHE

KPMC®O Passacnenne 15: CnopasymeHns 3a CTPOUTENCTBO HA HEABMKMM MUMOT

KPMC®O Passicnenue 16: Xe/pkupane Ha HETHa MHBECTHLIMA B Yy3KASCTpaHHA AEHHOCT
KPMC®O Pazacuenne 17: PasnpesencHus Ha HENAPUYHHM AKTHBY Ha COBGCTBEHUIIATE

KPMC®@O Pasacuenue 18: [Ipexpbpnane Ha aKTHBH OT KAHEHTH

KPMC®O Passcrenne 19: Iloracapane Ha (UHAHCOBHM MACHBM C WHCTPYMEHTH HA COBCTBEHMS
KaIuTan

KPMC®O Pasacuenne 20: Pasxomm 34 OTcpouBaHe Ha [IOBBPXHOCTHMA CiOH B
HIPOM3BOJICTBEHATA (ha3a Ha OTKPUTa MMHA

KPMC®O 21 Hanosu
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KPMC®O 22 Caenxs B yyXKIECTPAHHA BAYTA ¥ ABAHCOBO BhL3HATPAXKEHUE

KPMC®O 23 HecurypHocT npH JaHBUHOTO TPETHpaHE Ha 10X0Ja

IIKP Pa3acHenue 7: BnpesxaaHe Ha eBpoTO

[TKP Passicuenue 10: IbpxcaBHa nomoly — 0e3 crenuanya Bpb3Ka ¢ OMEPATHRHATA JEMHOCT

[1KP Passacnenue 15: OnepaTUBeH TH3UHT — CTHMYJIH

IIKP PasacHeHwe 25: Ja”blM BBpXy j0X0J4a — TPOMEHH B JaHBUHHA CTATYT Ha EIHO
NPEeANpPHATHE HITH HETOBHUTE aKLHOHEPH

I1KP Pasgcnenue 27: OueHsBaHE Ha CHIBPKAHMETO Ha ONCPALIAM, BKIFOUBAILY NIpaBHaTa dopma
Ha JIU3HHT

IIKP Pazsacuenue 29: CriopasymeHHA 3a KOHLECHOHHA YCNYTa: ONIOBECTABAHE

{IKP PasscrHenue 31: [Ipuxoa — GapTepHu cAEIKH, BKAIOYBALIM PEKIaMHH YCIYIH

[1KP PassicHenue 32: HemarepuaiHu akTHBY — Pa3Xolu 38 HHTEPHET CTPAHHLIH

[lpennpuaTheTo npujara H3MEHEHUATA M AOMBAHEHHSTa B MewAyHApOAHUTE CYETOBOIHU
CTaHJApPTH, KOHTO Ca B CHIIA 33 MOAMINHHUTE NEPUOIM, 3amouBainy Ha unu cneg | anyapu 2016
rofuna. [I[poMeHHTE ca TPHETH CBC CIICTHUTE HOPMATHBHH aKTOBE:

1. PETJTIAMEHT (EC) 2015/2113 na Komucusta ot 23 uoemBpu 2015 roguna 3a
usmeHenne Ha Pernament (EO) Ne 1126/2008 3a npuemane Ha HAKOM MEXIAYHAPOJHH
CUETOBOIHH CTaHJapTH B choTBeTcTBHe ¢ Permament (EO) Ne 1606/2002 na ERponefickus
napnameHnT # Ha ChbBETA BBB BPB3Ka ¢ MEXIYHAPOIHH CUETOBOIHH CTaHIApTH 16 1 41.

2. PEI'JIAMEHT (EC) 2015/2173 na Komucusta ot 24 noemBpu 2015 romuHa 3a
u3MeHeHne Ha Pernmament (EO) Ne 1126/2008 3a npueMane Ha HAKOM MEXAYHApPOIHH
CUETOBOJHM CTaHJapTH B choTBeTcTBHEe ¢ Permament (EO) Ne 1606/2002 nHa EBponefickus
napnamMenT 4 Ha CbBeTa BbB Bpb3ka ¢ MexayHaposieH ctanaapr 3a duHancoBso oraurane 1 1.

3. PETJIAMEHT (EC) 2015/2231 nma Kommucusta ot 2 pexemBpu 2015 romuHa za
H3MEHEHHE, N0 OTHOLIEHHE Ha MEXIYHAapOIHUTE CUCTOROAHM cTanaaptH 16 u 38, Ha Permament
(EO) Ne [126/2008 3a mpueMaHe Ha HAKOHM MEXAYHAapOIHH CUETOBOJHM CTAHAAPTH B
cvoTBeTCTBHE ¢ PernaMent (EO) Ne 1606/2002 na Epponefickus napnamenr 1 Ha Creera.

4, PEI'TIAMEHT (EC) 2015/2343 ma Kowmmcusta ot 15 pmexemBpu 2015 rogmnHa 3a
nsmeHeHue Ha Pernament (EO) No 1126/2008 3a npueMaHe Ha HAKOM MEXAYHAPOAHH
CUETOBOJHH CTaHJapTH B chOTBeTcTBHe ¢ Pernament (EO) Ne 1606/2002 na Erponelickus
napnamMeHT U Ha CBBETA BBB BPE3Ka ¢ MEXIYHAPOAHH CTaHAAPTH 33 (DUHAHCOBO OTHHUTAHE 5 # 7
¥ MEXIyHapoIHH CUECTOBOLHH cTaHgapTH 19 u 34.

5. PEI'TIAMEHT (EC) 2015/2406 wa Komucusta or 18 pexemspu 2015 roguna 3a
usMeHeHne Ha Permament (EO) No 1126/2008 3a npueMaHe Ha HAKOW MEXIYHaPOAHH
CUETOBOJIHM CTAHAAPTH B ChoTBercTBHE ¢ Pernmament (EQ) Ne 1606/2002 ma Esponeiickus
napnameHT 4 Ha CbBeTa BBbB Bpb3Ka ¢ MexayHapoaeH CUSTOBOASH CTaHAapT 1.

3a Tekylnata (pUHAHCOBA OFHA JPYKECTROTO € MPHENC BCUUYKH HORH /WM peBH3UpPaHH
CTAHAAPTH ¥ ThIKYBaHusd, uM3gafeny oT CohBeTa mo MexIyHApOJHH CYETOBOJHU CTAaHIApPTH
(CMCC) u pecn. ot KomuTtera 32 pazsacHenua Ha MCOQO, kouto ca OHITH YMECTHH 3a HEropara
JeiHoCT.

OT BB3UPHEMAHETO HA TE3W CTAHAAPTH WHIH THIKYBAHHSA, MPAKTHUECKU MPHIOKHMH 32
FOAMIIHA OTYETHM IIepHOJM, 3aroyBailld Hak-paHo Ha 1 sHyapu 2019 r. 3a npeanpusTHATa B
Penybnmka boarapud, ca HanpaBeHH NPOMEHH B CUETOBOJHATA IOJIMTHKA HA [PY)XKECTBOTO
OTHOCHO [pPHHUMOHNTE, [paBHIaTa ¥ KPUTEPHUTE 34 OTYUTAHE HA CNEJHHUTE OTHETHH OOEKTH,

KaKTO K Ha NPEACTABAHCTO H OIIOBECTABAHMATA Ha q)I/IHaHCOBa HHd)OpMaI_[I/IH 3a TAX. daKTHBH C
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PaBO HA NOM3BAHE H (PUHAHCOBU MACHRM 110 JOTOBOPH 33 ONEPAaTHBEH JIU3UHT, CBLP3AHUTE C TIAX
Pa3sXoiM 3a aMOpTH3alMA W pa3xoJd 3a JHXBY. [[pOMEHHTe MpOM3THYaT OT IIPHIAraHeTo Ha
CHeJHUTe CTanapTu M ThikyBaHusa: MCPO 16 Jluzuxry.

» MC®O 16 Jlnsunru (B cuna 3a roguiuny neproy ot 01.01.2019 r., npuet ot EK). Tosu
CTaHAApT € C W3UAN0 INpPOMEHeHa KOHLEeNUMA. Tol BBBe)XAa HOBU NPHUHLMIIM 3a NpH3HABAHE,
W3MEpPBaHe ¥ TNPEJCTaBAHE Ha JIM3MHIa upe3 HamaraHe Ha HOB MoOJET C L&l Aa OCHTYpPH I10-
JOOCTOBEPHO M aleKBaTHO IPEACTaBAHE HA Te3W CAENKM Haii-Beue NpPH JIM3HHIOIONYYATEs.
CTanpapTbT 3aMeHs [JelcTBamus A0 TO3M MOMEHT CTaHAapT 3a ausuura — MCC 17. Ilpu
MM3MHTONOIyYaTENUTE BOASIIHAT MPUHLMUII HA HOBMA CTAHIAPT € BLBENAAHETO HA €JHOTHUIICH
MOJIENI Ha CUETOBOJHO 0anaHCOBO TPETHpaHEe Ha JHM3MHTA — 33 BCHUYKH JIM3MHTOBH JOTOBOPH C
peajHa NpOALIAKMTENHOCT OT noeede oT 12 meceua 1e ce Tpu3HaBa akTWUB Nof (opMara Ha
,»[IPABO Ha NoJ3BaHe”, KOHTO e ce aMOPTH3Mpa 3a IIepHoJia Ha A0T0BOpa, U PECIIEKTUBHO, LIE Ce
OTYHTA (JHHAHCOB MACHB 3a 3aJb/KEHHETO TI0 Te3H JAOTOBOPH. T0Ba € U ChIlleCTBEHATA MPOMIHA
CHpAMO TEKYLIaTa OTYETHA NPAKTHKA. 32 KPAaTKOCPOUHM H/IM Ha MHOI'O HHCKA LIEHa JIM3HHTH Ce
JOMNyCKa M3KIMIOUCHHE W 3aMa3BaHe Ha JoceraliHata npakTeka. [Ipu TH3HHTOJATE/IMTe HAMA
CBLIECTBEHH TIPOMEHH B OTHETHATA IIPAKTHKA W Te NpONB/KARAT [Oa OTYUTAT JIH3HHTHTE
aHAIOrMYHO Ha npasunata Ha crapusa crangapTt MCC 17 — xaro onepaTUBHY U (JMHAHCOBM.
JIOKONKOTO HOBHAT CTaHAApT JaBa MO-IANOCTHA KOHUENLMS, € HalpaBeH OT THXHA CTPaHa I10-
NoApoOeH aHaNy3 Ha YCMOBMATA Ha LOrOBOPHTE C LIeJl BB3MOXKHOCT JIa HACTBINT OCHOBaHHS 3a
peknacuuKauya Ha ONpefeNeHH JTH3UHTOBY cienky. HOBHAT cTaHapT H3HCKBa pasluupsaBaHe Ha
OINOBECTABAHUATA. PBEKOBOACTBOTO € HAIIPARUIIO NPOYHBAHE M € ONpelenuio, 4e NPOMEeHHTe Upes
HOBMS CTAaHAApT OKa3Ba BIUSHME BbpPXY CHETOBOJHATA MOAMTHMKA W BbPXY CTOHHOCTMTE M
KIacu(HKalMaTa Ha aKTUBMTE, NACHBUTE, ONEPALHMTE W PE3yNTATHTE HAa APYKECTBOTO MO
OTHOLIEHWE Ha 4YacT OT JOrOBOPHIE 3a OMNEpaTHBEH /M3HHF, TBH KATO [APYMKECTBOTO ¢
nu3uHrOrIoNyyatea. EdekTm oT  IbpBOHAYANHOTO  NpHjaraHe, INPeU3YUCISHUNTA H
pexnacutyKalUTe ca IIpedCcTABeHH B OTHeNHa Tabuuua B HACTOSIUMTE  ITPHIIOIKEHHS.
PrroBozcTBOTO € u3bpano Ja nNpuioku MOAM(UIMPAHMAT pPETPOCTIEKTHREH MOAXOA 33

npuiosxeHue 3a moped ObT Ha MCPO 16 u fa He npen3unucnIBa CPaBHUTENHUTE NaHHH.

3a ocTaHanuTe CTaHAApTH M TbJAKyBaHMs, MOCOHEeHM no-goay ¥ B cuna ot 01.01.2019 r.,
PBKOBOACTBOTO € NPOYUM/IC Bb3MOXKHHUA UM €QEKT U ¢ Onpefenuno, 4e Te He Ouxa umanu edekr
BbpXy CHETOBOJHATa IIOJNMTHKA, pecll. aKTHBUTE, [ACHBUTE, ONEpAIMHTEe H pe3yliTaTUTe Ha
APYXKECTBOTO MOpajH TOBa, Ye TO He pasnofara/ornepupa ¢ Takupa 00eKTH W/HIIH HE peain3npa
nogoOHM CASAKH W TPAHIAKIIHH:

» MCOO 9 (npomeneH) — DHHAHCOBM HWHCTPYMEHTH — OTHOCHQ CIIYUYaH Ha HEraTHBHH
KOMIIEHCALMH NpU MPEeACPOUHC MoracABaHe M Moaudukaluy Ha QUHAHCOBU NacuBH (B cuna 3a
rogumeK nepuoad ot 01.01.2019 r., npuer ot EK). Tasu mpomsHa HoKpMBa JABa BLIpoOCA.
IIepBUAT BBIpPOC € CBBP3aH C U3MEHEHMETO Ha HacTOsAWMTe M3HCKBaHusa Ha MCOO 9, xaro

ITO3BOJIABa KIIaCH(I)HHIf]paHeTO Ha ONpeICneHH Q)HHaHCOBH 4KTHBH 10 aMOPTH3HpaHa CTOHHOCT H
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npemuHaBaHeTo um Ha Tecta CIIIJI, He3aBUCHMO OT HaJMYMETO HA YCNOBHMA 33 MPEACPOYHO
IOTacsBaHe ¢ HeraTHBHA KOMIIEHCalys. HeraTHBHa KOMIIeHCallMs € HAalMUE, KOTATO YCIIOBHATA II0
JOTOBOpA MO3BOJIABAT HA NNTBXHHKA Jia NIATH NPEJCPOHO WHCTPYMEHTA MPEIH HEroBHA IAei,
H TIPEICPOUHO MiiaTeHaTa CyMa MOXKE Aa € pasjiiuyHa OT OCTAHANUTE HEIIaTeHH TNAaBHMIA M
NMUXBH, HO Ta3W HEraTHBHA KOMIIEHCaLWs TpsAOBa fa € pasyMHa M pENeBaHTHA 33 PaHHOTO
npekparssaHe Ha Aorosopa. IlpeaBaputenHoro rnnailaHe camo no ceGe cu He € JOCTAThueH
MHIMKATOP 3a MPeLICHKA, T.€. € BaXKHO € A4 ce NIPELEHY CIPAMO TeKYLlo NpeobnafaBaiims NuxeeH
MPOLEHT, U CMPAMO HEro - CyMaTta Ha IpefluiallaleTo MOXe Ja € M B I0/3a Ha CTpaHa,
HHHIHKpana ro. BaxHo e H3uHC/sIBaHETO Ha KOMIEHCALMSATA JA € [OCIIE/I0OBATENHO KATO MOIX0
M NpH CaHKUMA 32 [I0-paHHO MNAlaHe, ¥ Npd I1013a OT Mo-paHHe nnauaHe. ChINO Taka
CbLOTBETHHAT aKTUB CMle/Ba JA € B KaTeropuira ,AbpiKaH 3a cbOHpaHe Ha NapHUHHUTE N0TOLM”
CBIVIACHO OH3HEC MOJENa HAa UpEeNNPHATHETO. BTOpHAT BBRIPOC OT NpOMSHATA HA CTAH/APTA
MOTBBPXK/AABA, Y€ KOraTo JazeH (UHAHCOB MAacHB, OTYMTAH I[I0 AMOPTH3WpaHA CTOMHOCT, €
mojudunrpan 6e3 1a ce oTHHCBA, TO edeKTHT oT Tazu Moaudukanus TpAGBa Ja Ce NPU3HAC B
neuan6ara uinu 3arybata. EQeKThT ce H3aMepRa KaTo pasiHKa MEXIY OpPHTHHANHHTE JOTOBOPEHH
napuyHM NOTOUM M Te3y, Cej MoAM(pHKALMATA, AUCKOHTUPAHW MO OPUFMHAIHMUS e()eKTUBeH

JJUXBEH IIPOIIEHT.

> MexaynapoaeH craHzapT 3a QuHaHcoBo orumtaHe (MCDQ) 3 Busnec xomOMHALMH €
H3MECHEH,

IIpeanpuaTHeTo MpHAara Te3H H3MEHEeHus 3a OGusHec KOMOMHAIMMTE, 34 KOWTO Jararta Ha
npu00HBaHE HACTBIIBA HA MIIH CIIe] HAYAIOTO HA IThPBUA TOJMIIEH OTUETEH NEPHO, 3aIOUBalll
Ha wau caep | anyapu 2019 r.

YTOYHABA C€, Y€ KOTaTo CTpaHa B ChBMECTHO IIpeJnpHsaTHe (KaKTo € onpeaeneHo 8 MCOO
11 CeBMECTHY NPEANIPUATHA) HOMYYaBa KOHTPO/ BBPXY CTOIAHCKA JISHHOCT, KO-ATO & CBBMECTHO
KOHTpoMHpaHa aeiHocT (kakto e onpegeneHo 8 MC®O 11), u e uMana npaea BbpXy aKTHBHUTE U
3a0b/OKEHHMA 110 OTHOLIEHME Ha NACMBUTE Ha Ta3H CbBMECTHO KOHTpOJNHpaHa AeHHocT
HeNOCPEe/ICTBEHO NIPeAH NaTaTa Ha IpuAoOuBane, clienkara e Ou3Hec koMOWHAUMS, IOCTUIHATA Ha
etami. CraefosarejiHo nNpuaoOHBAUMAT MpUiiara M3MCKBAHHATA 34 Ou3HeC KoMOMHALMA,
NOCTHTHATA Ha eTallH, BIJIFOUHTENHO NPECLEHABA YYaCTHETO, KOCTO € IbpaKal Mpeu B CEBMECTHO
KOHTpO/IMpaHaTa JedHOCT, N0 HauMHa, onucad B naparpag 42. [Io To3M Ha¥MH NpuooduBaLIuaT
MpeoLCHARA [ATOTO CH YUaCcTHe, KOETO € ABpKal IIpeM B CEBMECTHO KOHTPONMpaHara AeHHOCT.
> MexayHnapoaeH ctanaapt 3a (puHancoso ordurane (MCOO) 11 CbBMECTHH MpeanpUaTHS

€ U3MEHEH.

IlpeanpuaTrero npunara Te3x U3MEHEHHUs 3a CALIKMTE, NPU KOUTO € NOMYYHUI0 ChEMECTEH
KOHTPOA Ha WIH CJIE/], HAYAI0TO HA II'bPBUS TOAMIICH OTUSTEH MEePUOJ, 3aN0UBaIl Ha wid ciuej |
aHyapu 2019 r.

HosusT TekcT rnacu, ye cTpaHa, KOSTO YHACTEA B CBEMECTHO KOHTPONHpAHA JEHHOCT, HO
HC NPUTCKABA CHLBMECTEH KOHTPON BBPXY Hesd, MOXE Ja IONy4YH ChbBMECTEH KOHTPON BbPXY
CBBMECTHO KOHTPOJIHpAHATA AEHHOCT, B KOATO H3BBPIUBAHETO HA CHBMECTHO KOHTPOIHpPAHATA
IeHHOCT MpEeACTaBNsABa CTONAHCKA NEHHOCT ceriiacHo ompeaeneHueto 8 MC®O 3. B Takuga
cnydyad AbPJKAHHTE B IMPEAXOAHM NEPHOAM JANOBM YYacTHS B CbBMECTHO KOHTPOIMpaHATa
JeHHOCT He CE NPeCLeHABAT.
> MexnyHaposen cuetoBofeH crangapt (MCC) 12 Jlaubus BbpXy HOXOHAa € W3MEHEH,
IlpennpuaTyeTo NpUnara TE3M U3MEHEHHMS 3a FOJMIIHHTE OTUYETHH TIEPHOMNH, 3AIIOUBAIIM Ha MM
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cnen 1 sinyapu 2019 r. CobriacHo npomsHaTa NPeANpUATHETO NPUM3HABA eeKTa HA JUBHACHTHTE
BBPXY JaHbKa BBPXY [ROX0/a CBIVAcHO onpepeienwero B MC®O 9, koraro mnpusHasa
384bJKEHNE 32 N1aINAHE Ha NMBUACHT. EQexThT Ha AMBMACHTUTE BbPXY AaHbBKA BBPXY A0X0/a €
CBBP3aH MO-NPAKO € MMHaIM ONEpaluy WM CLOMTHA, KOMTO Ca reHepHpaM TMOANexAly Ha
pasnpeaenenue ne4anbu, OTKOAKOTO € paslpeacsHeTo HAa nevyanbaTa KbM COGCTBEHMIUTE.
Ilopanu ToBa IIPEANPUATHETO MpH3HABA eEKTa HA JUBUASHTUTE BLPXY JAHBKA BHPXY J0XO0IA B
neuanbara unu 3aryfara, B Jpyrus BceoGXBaTeH JOXOA HNY B COGCTBEHUS KAIIUTAN B 3aBUCHMOCT
OT TOBa Janu NPeAnpUATHETO IbPEOHAYAIHO € MPU3HASIC Te3H MU-HANK ONEPaLMy MM CHOUTHA.

> Mexaynapogen cuetopogen crangapt (MCC) 19 Jloxomu Ha HAeTH JHIE € W3MEHEH.
Jpy:kecTsara npunaraT NOCOYEHUTE H3MEHEHMA HAl-KhCHO OT HAYANHATa AaTa Ha CBOATA IBPBA
dbunancoBa roguna, Kosro 3anousa Ha 1 gHyapu 2019 r. mu cien Tasu gata. PernamMeHTHpar ce
NPOMEHH B CIY4aMTe HA U3MEHEHHE, CBUBAHE WIM ypexaaHe Ha rulana. [Ipy usMeHeHue, CBUBaHe
U4 YPEXKOaHe HA I1aHa NPEANPUATHETO NPU3HABA M OLEHABA PA3XOJUTE 38 MUHAN TPYAOB CTAX
unu neyanbara/zary6arta npu ypesaaHe B ChOTBETCTBUE ¢ naparpadu 99—I101 u 102—112. [lo
TO3H HAYWH NPENNPUATHETO HE B3ema Noj, BHMMaHMe edekra oT TapaHa Ha akTusa. Cien Toga
NPEANIPUATUETO ONpeAeis e(exTa OT TaBaHa HAa AKTHBAa Cjief M3MEHEHHETO, CBMBAHETO WM
YPENAAHETO Ha IN1aHA U MIPH3HABA BCAKA NPOMSAHA B TO3M CMUCHI B CHOTBETCTBHUE ¢ naparpad 57,
Oykea r).

> Mexnynapogen cueroBofien ctangapt (MCC) 23 Pasxonu no 3aemMd € M3MEHEH.
[IpeanpusTreTo Mpuaara Te3H U3MEHEHMUS 3a TOAMIIHMUTE OTYETHM MEepHOIY, 3aOYBaILH HA MK
cien 1 smyapu 2019 r. CwrnacHo usMeHeHus §14 e HampaBeHO AOIBIHHTENHO YTOUHEHHE.
JIOKOIKOTO €AHO NpeAnpUATHE 3aeMa CPEeACTBA KAaTO LSO M [M M3MIOA3BA C Uel Npuaobusade Ha
OTroBapAll Ha YCIOBMATA &KTUB, TPSANPHATHETO ONpejeis pa3Mepa Ha pazxo/ure IO 33eMH,
KOWTO Ca [ONyCTUMH 33 KanuTalu3MpaHe, Karo mpunara MNPOLEHT Ha KANUTANM3aLus KbM
Pa3sXoMTe MO TO3H axkTuB. [IPOLEHTHT Ha KalUTANU3ALMA € CPeAHONPETErieHATa BEIHYHHA Ha
pasxoiuTe 1O 3aeMH, NPHIOKHM KBM BCHYKH 33€MH Ha NPSATIPHUATHETO, KOUTO Ca HENOraceHH
npe3 nepuopa. llpeanpusTuero obaue He BKIIOYBA B TOBA W3UMCIEHME DA3XOAMTE IO 3aeMH,
MPUIOKHMHI KbM 32€MUTE, B3E€TH CHEUMAIHO C LieA NpHIo0MBaHe Ha OTIOBApSAL HA YCIOBMATA
AKTHB, JOKATO 110 CHINECTBO HE €A NPHKIKUMIN BCHUKK AeiHOCTH, HeOOX0 UMM 34 MOAIOTEAHETO
Ha aKTMBA 3a HEroBara NpeJBMXKAaHa yrotpeda maM npojaxba. PasmMepbT Ha pasxojuTe MO
3a€MH, KOUTO NpeANpUATHETO KAMTalu3upa Npe3 AajeH Iepuod, He TpabBa 4a NpesMINaBa
pasmepa Ha pasXoIMTE I10 32eMH, HAPABEHHU [PE3 TO3H NEPUOI,

> MexpyHapoaen cuetoBojen cranmapt (MCC) 28 HHBecTuiMM B acOUHHpaHu
NPEANPHATHS M CbBMECTHU NPEJIIPUATHA € H3MeHeH. V3amMeHeHHaTa Ha CTaHAApTa Ce NpUiaraT 3a
FOAMUIHY TIEPHOJHM, 3aM0YBallY Ha WK ciien | sHyapu 2019 roguHa. OcHoBaTa Ha [IPOMEHHTE [0
cranjaapta ¢ B HOBUA §14A. Ilpeanpuatuero npuiara MC®OO 9 u no OTHOLIEHHE HA JAPYrH
(hMHAHCOBU MHCTPYMEHTH B aCOLMHPAHO MPSANpPHUSTHE MM CHBMECTHO NpEeJIpHATHE, 38 KOHTO
METOABT Ha COOCTBEHMS KanMTan He ce mpuiara. Tyk CHagaT AbIArOCPOYHH YHACTHS, KOHTO 10
CBIIECTBO (JOPMUPAT HACT OT HETHATA MHBECTHLMS HA NPEANPHATHETO B ACOLHHPAHO
NpeirnpuaTHe WM CbBMECTHO mpeinpusarve (x. naparpad 38). ITo oTHomenme Ha Takupa
ABATOCPOYHM YYacTus npeanpuariueto npunara MCOO 9, npean pa npunoxu naparpad 38 u
naparpadu 40-—43 or nactoammsa crasgapr. Korato mpumara MC®O 9, mpeampHiTHETO He
B3EMa TMIPEABUA NPOM3THYAINMTE OT NPMNIAraHeTO HA HACTOALNMS CTAHAAPT KOPEKIMH Ha
GanamcoBaTa CTOIHOCT Ha IBATOCPOYHHTE y4aCTHATA.

K®M paTtata Ha uzpasade 3a OﬂOﬁpﬂBaHe Ha TO3H CpPlHaHCOB OTHET Ca U3NAJACHH, HO HE €A BCe



"JAUKAD®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJ

Ollie B CHJIA 32 IOJMIIHM NMEPHOIH, 3an04yBaily Ha 1 guyapu 2019 r., HAKOJKQ HOBM CTaHAAPTH K
passACHEHHUS, KAKTO H NMPOMEHEHH CTAaHAAPTH M pas’sCHEHHs, KOHTO He ca OHNH NMPHETH 3a 1o-
PAHHO MPHJIOKEHHE OT APYKECTBOTO. OT TAX PBKOBOACTBOTO € NPELEHHNIO, e Te He OMxa UManu
NOTeHUManeH e(ekT B OBJCIIe 3a IPOMEHH B CUETOBOLHATA TONUTHKA W KiMacH()HKALUATA H
CTOHHOCTHTE HA OTHETHH OOEKTH BBB KOHCONHAMPAHHTE (MMHAHCOBH OTYETH HA JPYIKECTBOTO 34
CNeABalLi MEPHOAH.

HonbAHUTENHO, 32 NOCOYEHHUTE [10-/10/y HOBH CTAHAAPTH, NPOMEHEeHH CTAHAAPTH M IIPHETH
TBAKYBaHMs, KOMTO ¢a M3JaJEHH, HO BCE OIE He Ca B CHNa 3a FOJHINHH IepHOIH 3armoyBany Ha |
suyapy 2019 r., ppKOBOJCTBOTO € NPEHEHMIIO, Ye CACIHUTE He BHXa UMalM NOTEHUHANEH e(eKT
38 NPOMEHH B CYETOBOJHATA IOJIMTHKA H KOHCONMAMPAHUTE (PUHAHCOBH OTUETH HA APY)ECTROTO:
> MC®DO 17 3actpaxosarenuu JoroBopu. TO3H CTaHAZpT € M3LMUI0 HOB CYETOBOAEH
CTAHAAPT 3a BCHYKK BHJOBE 3aCTPAax0BaTeNHH AOTOBOPH, BKI. 3a HAKOM rapaHUUH H QUHAHCOBH
HHCTPYMEHTH, XxaTo o0XBallla TpaBWiIa 3a IpPH3HABAHE W OLEHSBAHE, 34 [IPEJICTABIHE WU
onopectaBaHe. CTaHIApTHT 1HE 3aMeHU JelfcrBamms 1O TO3H MOMEHT CTaHJapT 34
3acTpaxoBateniuure aorogopd — MC®O 4. Toit ycTaHORABA HOB USIOCTEH MOIEN 332 OTUMTAHETO
Ta 3aCTPaxXOBATENHHUTE JOIOBOPH, NOKPHBALL BCUUKH PElEeBAHTHU CYeTOBOANU acnekTH. Toil ne e
NPUIOKUM 34 AEHHOCTTa Ha Apy»XecTBoTo. Onodpenue uMa oT CuBera 10 MeEXILYHAPONHH
CYETOBOAHM CcTaHIapTH mpe3 mai 2017 r. Ouakea ce aa Bhrese B cuna or (41.01.2022 r., ciep

npuemane ¢ Pernament (EC) na Komucusra.

MC®O014 Orcpouenu Tapuduu pasnuku. [lenta Ha HacTOAINMA CTAHAAPT € AA CE YCTAHOBAT
M3MCKBAHMSA 33 NIpeACTaBAHE BbB KOHCONMAUPAHHTE (PHHAHCOBH OTYETH HA OTCPOUEHH TapuHu
Pa3NHKH I10 NIPEJOCTABSHE HA KIMEHTH ¢ OPraHH3WPaHETO Ha CTOKMTE WM YCIYTHTE Ha LEHH
una tapudu, KOMTO ca OpeAMerT Ha Ttapu(Ho perynupane. IIpefnpusTHETO npuiara TO3M
CTAHJAPT, 4KO IhPBHTE CH TOJHIIHH KOHCOJIHAMPAaHH (DHHAHCOBH OTYETH, H3rOTBEHH B
cpoTBeTcTBHE ¢ MCPO 3a nepuopn, samousam; 01 suyapu, 2016 mam cnem Tasu gata.
[MpakTuvecky, npunaraHeTo TpsOBa Oa 3amouHe ¢ npuemanero ¢ Pernament (EC) Ha
Komucusra.

HHBEeCTHLHH B JbUIePHH, ACOLMUPAHH H APYTH HPeNpUATHS

3a NpUTEXAaBAHMTE [AANOBM YYacTHs B AbLUICPHHU NPEANpPUATYHA, CHBMECTHH MPCANpHATHA,
ACOUMHPaHK MNpPEANPUATHA M HEKOHCOJHMAMpPAHH CTIPYKTYPHUPAHM [pPEeANpUATHA Ce Clia3Bar
wsnckeanuaTa Ha MCOO 12 OnoBecrdBaHe Ha AANOBM YHUacTHA B JPYTH TIPEATIPHUATHAL
OnoBectABa ce¢ HH(OPMALKA 3a 3HAYMMUTE NPEUSHKM M MNPEANoNOKeHHA 33 OMpeaelsHe Ha
KOHTPOJI, Ha CbBMECTEH KOHTPOJI, HA 3HAYUTEHO BAHIHME W Ha BHJa CHBMECTHO NpEATpUsTHE.

3a OAAOBUTE YHAacTHA B IBIUEPHY NPEANpPUSTHS Ce OIIOBECTABA MHPOPMAIMS 32 ChCTABA Ha
rpynara, AA10B0TO YYacTHe Ha HEKOHTPONMPALIMTE [AN0BY YYacTUs, 3HAYUTEIHUTE OrpaHUYeHUs
BBPXY CcIOCOOHOCTTA 33 JOCTBI A0 aKTHBM H YPEXKIaHe Ha 33Ib/UKEHHS, €CTECTBO Ha PHUCKOBE ¢
AANOBHTE YUacTHA B KOHCONMIMPAHM CTPYKTYPHPAHM IpPEemIpHaTHA H JPYrd U3KCKBaHMA. 3a
BCAKO OT JBLICPHHUTE NPEATIPUATHA Ce ONOBECTABA MME, OCHOBHO MSCTO Ha CTOTAHCKA AeHHOCT,
Aena Ha YYacTHETO Ha HEKOHTPONHpallMTe IsIOBHM ydacTus, nedanbata unu 3arybara 3a
HEKOHTPONUPALUMTE [ANOBH YYaCTHsA, HATPYNAHHTE HEKOHTPONHpAUY OsI0BH YUYacTHA H
0606uieHa ¢uHancosa uHGopManusa. ONOBECTABAT C& €CTECTBOTO M CTENEHTa Ha 3HAMHTENHUTE
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OIr'paHHUYCHUA.

3a JA70BHTE y4acTHA B CBBMECTHM M aCOLMMPAHH NPEINpPHATHSA € OMOBECTIBa MH(OpMAIXI 3a
€CTECTBOTO, CTeNeHTa W (HHAHCOBOTO BB3JIEHCTBME M E€CTECTBOTO HA PHCKOBETe. 3a BCIKO
ChILECTBEHO CBBMECTHO M AaCOLMHPAHO IPEeNpHSTHE Ce OIOBECTABAT KME, EeCTECTBO Ha
OTHOIIEHHA, OCHOBHO MACTO HAa CTOMAHCKa [EHHOCT, [OBO Y4yacTHe, OLiCHKA 10 METoJa Ha
COOCTBEH KamMTal MM [0 CIpaBelfiMBa CTOHHOCT, ofo0uieHa (QuHaHCOBa HHOpMAIMS.
OnoBecTsBaT ce CTECTBOTO M CTEIIEHTA HA CBINECTBEHUTE OrpaHHUCHHS.

3a [A7MOBUTE YHacTHA B HEKOHCONMIMPAHH CTPYKTYPUPaHW IpEIIPUATHS Ce OMOBECTABa
urdopMaLysa 3a ecTecTBO M 00XBAT M eCTECTBO Ha pHCKOBETE. 3a eCTeCcTBOTO HAa JS/IOBHTE
YYACTHA Ce OIOBECTSBA KAYECTBEHA W KOjMJYecTBeHA MHGOpMALH. 34 €CTECTBOTO HA PHCKOBETE
Ce OTIOBECTABa JONBIHHTENHA HHOpMAaLHs.

HMupectnupute ce OTYMTAT upe3 ceOECTOHHOCTHMS METO[, CHOpel KOHTO CBydacTHATa ce
OTYHTAT 1O 1ieHa Ha NpHaoOKuBaHe, HAMalleHa ¢ HaTpyTaHHTe 3ary6n 3a ofesueHka. B otuera 3a
BCEOOXBATHUSA [0X0J Ce OTYATAT MPUXOOM OT WHBECTHLHMHUTE CaMO JOTOJIKOBA, JOKOJIKOTO Ce
MOJIy4YaBa sl OT HATpyNaHata 1e4anba Ha JpYXeCTBOTO, B KOETO € HHBECTHPAHO, 110 (opmaTa
Ha JUBUJCHTH.

[Ipes dereBpTOTO TpuMeceune Ha 2020 r., Yalikadapma JIB AJl BHacs kamuTana Ha CROE
IbliepHo apyxectso SWYSSI S.R.L. mecTHo muue 3a PenyGnuka PymbHus.

OTynTaHe No CerMedTH

CTONMaHCKMAT CErMEHT IpeJCTaBlsiBa TIpyla aKTHBM M CTOMAHCKU OfepaluH, Y4YacTBalld B
NPELIOCTABIHETO HA TIPOLYKTH HIH YOIYTH, M M3NO0KEHH HA PUCKOBE M IIOMI3M, PAZIMYHM OT Te3H
Ha JPYTH CTONAHCKHM CerMeHTH. ['eorpad)ckuAT cerMeHT € aHraxxupad B [pPefoCTAaBAHETO Ha
MPOAYKTH HJIM YCJAYTH B OTAE/IHA MKOHOMHYECKA cpela M € M3IOKEH Ha DUCKOBE M MON3y,
pasiMuH{ OT Te3W B APYI'M HKOHOMHYECKH cpedd. OTHHTAHETO 0 CerMEHTH €& W3UCKBa 3a
npejcTaBile B KOHCOAMAMPAH (PUHAHCOB OTYET Ha MpPEAMpPUATHE C KOTUPOBKA Ha (PHMHAHCOBH
HHCTpyMenTu Ha dornosa Gopcea.

Caeky B Uy:R/IecTPAHHA BAJYTA
(1) @ynxyuonanna eanyma u eanyma na npedcmaesnie

OtmenHuTe €JEMEHTH Ha KOHCOAHAMpPaHHTe GHHAHCOBHM OTYETH Ha JIpyKECTBOTO CE OLEHSIBAT
BHB BalyTaTa H2 OCHOBHATA HKOHOMHYECKA CPeJld, B KOATO NPEANPUATHETO H3BBPIIBA NEHHOCTTA
cy (“dynxuuonanHa panyTa”). Koncomunmupanute (GHHAHCOBW OTHETH ca MPEICTABEHH B
ObArapcku nesa, KoATo € ¥ QyHKUHOHaMHATA BalyTa. bbarapckus nes e ¢ GuUKCHpaH Kypc KbM
€BpoTOo OT 1 suyapu 1999 o cuiiaTa Ha BbBejieHus B bbirapus BalyTeH Gopa.

(2) Coenxu u canrda

CaenkuTe B 4y>KOSCTPaHHa BalyTa ce TpaHC(OPMUpPAT BBHB (DYHKLMOHANHA BaNlyTa, KaTo ce
npunara opHUUHATHUA Kypc 3a ChOTBeTHMA jeH. [leuanOure u 3aryburte OT mMpomsAHA BBLB
BaJlyTHUTE KYpCOBE, Bb3HMKHAIH B PE3yNTaT Ha pas3iialiaHus II0 CHENKH B 4yXHecTpaHHa

BanyTa, KaKTC M OT IPEOnSHKa [0 3aKNIOUHUTENCH BaNYTCH Kype Ha JACHOMHHHDAHWUTE B
HyxcaecTpanHa BanyTa akTHBH M [TACHBHU CC [IPU3HABAT B 0TYETA 34 BCeOOXBaTHHA JOXO/.

3HauyHMH BaJlyTHH KypPCOBE: 31 nexemepu 2020 r.
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Jlera
] waTcku gonap ce papHIBa Ha 1.59386
1 eBpo ce paBHsABa Ha 1.95583
[ OpuTaHCKW NayRni ce paBHsBa HA 2.17549
1 meefiapcku paHk ce paBHSABA HA 1.81062

[IpoMenure B CrpaBefnuMBaTa CTOHHOCT HA MAPHYHM LEHHH KHHXA, JCHOMWHHDaHH B
YY)XKIECTpaHHa BalyTa KAacCH(PULIMpaHy KaTo (MHAHCOBM aKTHBH Ha PasioNomeHue 3a rpopaxta,
€& aHaNHM3MpaT U Ce pa3ieNiaT Ha PEe3yNiTaT OT IPOMEHU B aMOPTH3HpAHATa HM CTOHHOCT M OT
JPYTH TMpPOMEHHM B HPEHOCHATA MM CTOHHOCT. BanyTHM pasnuku, CBBP3aHM ¢ NPOMEHHTE B
aMOpTH3MpanaTa UM CTOMHOCT, ce NpH3Hagar B rieyanara umy 3arybara, a qpyrure rpoMeHH B
NPEHOCHATA CTOMHOCT C€ IPU3HABAT B COOCTBEHUS KAITHTA.

Pazauku or [per3yyuClieHsa Ha HCHapHiHH Q)HHHHCOBH aKTHBH H NAaCHBH, TAKHBa KaTO aKliHH,
OTUMTAaHH [0 CIIpaBEjiBa CTOMHOCT B meuanfarta HiH 3ary6a'ra, CC TNpU3HaBaT B nmeuanfarta HiaH
'331"}/6&'1‘3 KaTo 4acT OT nedanda HITH 3ary6a CBBP3aHK C MPEHIYHCNCHHETO UM II0 CIIpaBCIIHBa
CTOHHOCT. Pa3nmHkH OT NPEH3YHCICHHA Ha MHBECTHLMHK, IBpXaHH OO0 NMajciK c€ ITPH3HaBaT B
OTuETa 38 BCe0OXBaTHUA A0X00.

Hmorn, MallMuu H chopbxerHus (MMC)

3eMHTe H crpajiuTe (C M3KMIOYeHHE Ha MHBECTHIMOHHHTE HMOTH), ca NPEeACTaBeHH 10
cnpare/NnBa CTOMHOCT. [1pH H3Mo3BaHEe HA CIPABEI/IMBH CTOMHOCTH C€ CIIa3BaT H3HCKBAHUATA
u npasunara Ha MC®O 13-Ouensapane 1o crpaBe/yiuBa CTOMHOCT. M3X0x/a ce OT CIEeNKH 3a
npogax0a Ha akTHBa MM 32 MPEeXBbpAAHE Ha NackBa, KOMTO ce H3BLPLIBAT HA OCHOBHEA Nasap
WY Ha Haf-M3rofHHA Ta3ap, KaTo BKIOYBA TPAHCHNOPTHHTE pPasXold W M3K/KOYBA APYTHTE
pasxoan Mo COeNKHUTE.

PeroponcreoTo W3NoNi3Ba HepapxuATa Ha CNIPABEJIMBHTE CTOMHOCTH, KAaTO IIpH
BB3MOXKHOCT OLiEHKaTa € Ha HHBO | crnopen obaBeHure LeHM Ha akTHMBHMTe nasapu. [Ipu
HEBB3MOKHOCT 3a NpHNaraHe 5a HUBO 1, ce mpeMHHABA KBM HHBO 2 3a HAOMIOJaBaHe MPAKO HiH
KOCBEHO Ha LeHU. [locleHUAT BapHaHT € HUBO 3, pH KOeTo ce pazpaboTeBar HeHalIroLaeMu
XHnotesy. L{anocTHoTO oLeHABaHE Ha CNpaBelyBaTa CTOMHOCT C€ KaTeropyu3Hpa Ha HUBOTO OT
HepapxuaTa Ha CMpaBejlIMBUTE CTOHHOCTH, KBAETO € HaMMpalara ce Ha Haill-HHCKO HHBO
XMIIOTE3a OT 3HAYSHHE 32 [IAI0CTHATA OLISHKA.

{lpy oueHKaTa MO0 cCHpaBeaJHMBa CTOHHOCT Ce M3M0/A3Ba HAWH-NOAXOAALUUSA MOIXOA.
IlogxoaeT HA Na3apHHTE CPABHEHHMA C€ OCHOBABA HA TEKYIHATA [1a3apHa i(eHa, HAacKopo
MOCTHTHATA [a3apHa LIEHA MM KOpUTHpaHa Ia3apHa 1eHa 3a cxoieH obekT. Ilpunara ce 3a
MHBECTULIMOHHY MMOTH, IhACOBH  WNM KaOMTANOBH WHCTPYMEHT Ha Oopcara /akuuu u
obnuranmyu/, MHBECTHUMH M3BLH Oopcara u Ouosiormunu axrusu. [loaxonnt nHa Gasata Ha
pa3xolMTe Ce OCHOBABA Ha IPELICHKH 33 CTOMHOCT Ha 3aMfAHA ¢ HOB aKTHB, BB3PacT ¥ CHCTOAHUE
HA aKTHBA U MKOHOMMHYECKA CTEreH Ha w3HoceHocT. [lpuiara ce 3a ApIroTpaiHd MarepualiHu
AKTUBH ¥ ALAroTpalinn HemaTepuanuy akTHBH. [logxoasT Ha 6azaTa Ha JOXOAMTE CE€ OCHOBaBa
Ha TpeKd METOAM 3a HM3YMCNABaHE HAa WMKOHOMHA Ha pasxody, LeHoolpa3yBaHe ¢ MpeMHus,
0CBOOOXKIaBaHe OT MULECH3NOHHY BB3HArPaXAECHH, CBPBXNedandy UK NbK HA KOCBEHH METOIH
3a BB3BPBIIAEMOCT Ha aKTHBUTE, OCTaThyHa Nedanda, [IpM KOETO C€ IMOCTUIa ChOTBETCTBHE
MEXIY HpPeANONOKEHHATA 3a NapUYHMTE TNOTOIM M AMCKOHTORMA IpoueHT. [lpunara ce 3a
obe3lieHKa Ha He(DUHAHCOBM 3aiblkeHus, GHHAHCOBM MHCTPYMEHTH H €IMHHLIH, FeHepHparmy
napuueH noTok.

PBbKOBOACTBOTO OMOBECTSABA OTUETHUTE OOSKTH, 4YUATO CMNpaBeliuBa CTOHHOCT € B
OanaHca. OnoBecTARa ce NMPH HEOOXOAMMOCT M CBIIECTBEHOCT M CIPaBeANMBA CTOMHOCT Ha
OTHETHH 00eKTH, kouTo He ¢urypupar e GamaHca. Cripapeliieata cTOHHOCT ce onpenens, Ha
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0asa peiOBHM OUEHKHM OT HE3aBUCHM BHHIIEH OLEHMTE], HAMAaleHA C TOCHEABALIATA
aMopTH3alMsa Ha crpaaure. HarpynamaTta aMopTH3anMs KbM [ATara Ha [PEOLIEHKATa Ce
SJIMMUHHUPA CPELy OTHETHATa CTOHHOCT HA aKTHBA M MOJYHEHATa HETHA CyMa ce KOpHrHpa ¢
MpeoLIeHeHaTa CTOMHOCT Ha aKTHBA, BCUUKM Apyru MallAHE W CHOPBLIKEHHS Ca NPeICTABEHH I10
MCTOPUYECKA L[eHa HaMajleHa C HaYHMCICHATa 0T NpHI00MBAHETO UM aMOPTH3AlMA H 00e3LeHKa.
HMeropuyeckara CTOHHOCT BKIIOYBA PA3XOAH, KOUTO JUPEKTHO CE OTHACAT KbM NpHUACGHBAHETO
Ha aKTHRA.

Ocrananute rpyny MMOTH, MALIMHE W CHOPBKEHUA (63 3eMHTE H CrpajuTe) ce NpPEeIACTABAT B
MEXIHHHUS KOHCONMAMpaH (HMHAHCOB OTHET MO MOJeNa HA LeHaTa Ha npugoGusane. OT
OTYETHATA CTOMHOCT Ce PHCIaja HAYMCIeHAaTa 10 MOMEHTA aMOPTH3aLMs, KAKTO U HATPYNAHH
o0be3LeHKH Ha AKTHBUTE.

CTofiHOCTHHSL Tpar Ha CBIUECTBEHOCT 32 HMOTHTE, MALIMHHTE W ChOPBKCHHATA, IIPHET OT
ApyxectBoTo € 700 na.

[Tocneppamure pasxonu ce mpuGaBsaT KbM OanaHcoBara CTOWHOCT Ha AKTHBA HIH CE
OTUMTAT KATO OTAESEH 8KTHB, CaMO KOIaTo ce ouakea, ue JIpyKeCTBOTO iUe NOJIYYH OhAellH
WKOHOMHYECKH H3TOAN CRBP3AHH C YIOTpebaTa Ha TO3W AKTHR W KOTATO OTUETHATZ MM CTOHHOCT
MOXe 14 Oblie JOCTOBEpHO oMnpefencHa. Beuuku Apyru pasxoiu 3a NOpIpLKKa M PEMOHT ce
OTpa3qBaT B OTHETA 3a IOXOAUTE B NEPHO/A, B KOUTO Ca H3BBPIIEHH.

Veenuuenuata B OanaHCcoBaTa CTOHHOCT, NPOM3THYALMH OT IIPEOLEHKZ HA 3€MUTE U
CrpajuTe, Ce OTHACAT B NPEOLEHBYHMA peseps. HamaneHMs, KOWTO KOMMCHCHPAT [IPEAXO/HH
YBEIIMYEHHs] OTHOCHO C/IMH H ChIHI AKTHB, Ca 34 CMETKA Ha NPEOLEHbYHMS Pe3epB; BCHYKH APYTH
HaMaJIeHHsl C& OTHACAT B OTYETA 3a BCeOOXBATHHA H0XoA4. IlpM OTMHCBAHE HA NPEOLIEHEHHTE
aKTHBW HATpYNaHMAT 38 TAX NPEOLEHBYEH PE3EPB CE MPEXBBPIISL B HepazrpeaeneHata neyanba ot
TMPEAXOJHU [IEPHOH.

3emATa He ce aMOpPTH3Mpa. MaIUMHHTE CHC CHLIECTBEHO BIHSHHE BHpXy ofema Ha
NPOM3BOJICTBOTO €€ aMOPTH3MpaT 1o (YHKIHOHANHMS MeToj, Ha 6asa Ha oTpaboTeHHTe
MallIMHOYAcOBe CIPAMO OOmuMAT Opol MallMHOYacoBe MO TEeXHHUYECKa XapaKTepHCTHKA.
AMOPTH3aLKATA HA OCTAHAMTE MMOTH, MALIHHH H ChOPBKEHHS CE HAYHC/IABA 110 IMHEHHHS
METOA C LN pasmpefeNiiHe Ha pa3iukarta Mexay OanaHcoBaTa CTOMHOCT M OCTATHYHATA
CTOHHOCT BbpXY NMONE3HHA KUBOT HA AKTHBUTE, KaTO CE NMPHIATAT CIEAHUTE aMOPTU3AIMOHHH
HOPMH (B [IPOLEHTH):

Crpagy u ChOPBKEHUS 4%

Maiuunu 1 obopynsane 30%
KomnioTpy u nepudepnu ycrpoiicTea 50%
CronaHcKku HHBEHTAp 15%

OcraTpunara CTOMHOCT H NONE3HMA )KMBOT HA AKTUBUTE CE NpPEpasriexiaT, U aKo ¢
HeofXoMMMO, Ce IPaBAT CHOTBETHH KOPEKUMM KbM BCAKA 4ATa HA H3TOTBIHE Ha KOHCOJHAMpAH
(hHHAHCOB OTYET.

banaucosara CTOMHOCT Ha aKTHBa ce HaMallsiBa He3a0aBHO OO Bb3CTAHOBMMATA MY CTOHHOCT B
CNy4auTe, KOraTto OanancoBaTa CTOHHOCT Ha akTHBA € II0-TONIfMA OT HEeroBaTa O4YaKBaHa
BB3cTaHOBUMA crorHOCT ([1pun. 2.8).

[Teyanbure u 3arybure ot npogaxba Ha MMC ce ompezmessr KaTo ce CPaBHAT NPUXOIHTE OT
nponaxdara ¢ OanaHcoBaTa CTOHHOCT M ¢a BKJIIOUCHH B Pe3yNTaTa OT AeHHOCTTa,
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Pasxoaute o 3aemu 3a UMC ce oTuuTaT Karo TeKylid pasxoju Tpe3 MepHoaa 3a KOHTO ce
OTHACAT.

HHBecTHHHOHHH HMOTH

HuBecTHHMOHHUTE WMOTH Hali-1eCcTO NMpPENCTABNABAT CIPaiy HIIM YACTH OT Crpajid, KOUTO HE Ce
TNIOA3BAT, HO ceé npurexasar oT JpyxkecTBoTo, 3a Aa ObJaT oTAafeHu nol Qopmara Ha
omepartiBeH HaeM. MHBECTHUHOHHMTE HMOTH Ce ONEHABAT IO CHpaBelJHBAa CTOMHOCT,
NpeAcTaBnsBalla Na3apHa LeHa ONpe/ie/lsiHA OT He3aBHCHMU OLEHHTENH €XKEerojHO HJIM Ha I10-
roJIAM MEepUOJ OT BpEME IIPH ChUIECTBEHA [IPOMAHA B cIpaBefauBuTe cTtofinocTu. [Ipomenute B
CNpaBeJJIMBaTa CTOMHOCT ¢ NPH3HABAT B OTYETA 3a BCEOOXBATHMA JOXOJ KATO YACT OT APYTH
npuxogu. KeM Kpag Ha TeKyllaTta rojuHa .B APYXKeCTBOTO HAMAa HANMYHW WHBECTHUMOHHH
UMOTH.

HemaTepuaiHn aKkTHBH

Pasxomu no npupoGuipane Ha maTeHTH, TUIEH3H, cODTyep ¥ GUPMEHH MapKH C& OTHHTAT KATO
AKTUB M0 UCTOPHMYECKA CTOMHOCT, HamMalleHa ¢ HAa4YHCNEeHUTE aMopTH3auug 1 obesueHka. Te ce
AMOPTH3HPAT M0 JIMHEHHHA METOJ| 3a NePHUOAa HA TEXHHS [TONE3EH XHBOT, HO He roBeye oT 20
rofuHu. HemarepuanHWTe akTUBM HE C€ IIPEOLEeHABAT. PBHKOBOACTBOTO HM3BBPIUBA TOIMIIHH
[perneiy Ha noanexanyre Ha ofe3lenKa akTHBA M B CIy4auTe, Korato GajaHcoBaTa CTOMHOCT
Ha aKTHRa € TMO-BHCOKA OT HEroBaTa Rb3CTAHOBMMA crolHocT, TOH ce obesuedsBa [0
BH3CTAHOBUMATA CH CTOHHOCT.

CTOMHOCTHMA Tpar Ha CBLIECTBEHOCT 34 MMOTHTE, MALUHHUTE W ChOPBKEHWATA, NPHET OT
apyxecteoTo e 700 5.

3a HEMATEPUAJIHHTE AKTUBH C& M3II0JI3BAT CAEJHUTE aAMOPTH3ALMOHHH HOPMH B TIPOLIEHTH:

IIpaBa BBpXYy MHTENEKTYallHa COOCTBEHOCT 15%
IlporpamMHu MPOAYKTH 50%
Hpyru HEMaTepuanHy aKTUBH 15%

06e3ueHKa H3 AKTHBHTE

AKTHMBH, KOMTO €€ aMOpTH3MpPAaT, KAKTO M WHBECTHLHMTE B [JBIICPHH M ACOIMHPAHH
NPeANpHATHA, ¢€ NpEriaeAaaT 3a Halu4yie Ha o0e3leHKa, KOTaTo ¢a Hamuie ChOUTHS UKW WMa
npoMsHa B o0cCTOATENCTBATA, IOACKA3BallM, ue OanaHcoBaTa CTOMHOCT HA AKTHBWTE HE €
BBE3CTAHOBHMA. 3a 3aryba oT obedlieHKa ce npu3HaBa CyMaTa, ¢ KoATo OanaHcoBaTa CTOWHOCT
HaAXBbp/s Bb3CTaHOBMMATa. Bb3CTaHOBMMATA CTOMHOCT € MO-BUCOKATA OT HETHATA MPOAKHA
CTOHHOCT H CTOHHOCTTA B ynotpeda. 3a [a ce OmpenellH CTOHHOCTTa B yroTpeba, akTHBHIE €&
TPyIMpPaT B Hali-ManKHTE BB3MOKHH PA3rPAHHHHUMH €/JHHUIM, IEeHepHPAIIH MAPHYUHM OTOLH,

PDUHAHCOBH AKTHBH U NMACHBH H 00e31eHKA

Ho 31.12.2017 r. ppyxecTBoTO KnacH(ULMpa CBOMTE WHBECTHLHH B CICIHUTE KATETOPHH:
(pMHAHCOBM AKTHMBY, OTYMTAHH MO CIPaBeJIMBA CTOMHOCT KaTo nevanda mau 3aryGa, 3aemy u
B3EMaHUsA, ObPXKaH¥ A0 NaAeK HHBECTHIMH, B (HHAHCOBH aKTHBH HA pPasliojIOKEHHE 3a
npofakba. KnacupHraumsara ce uH3BBpIIRA CHOpe] UedTa, 3a KOATO ca Npuao0HTH
UHBECTALMUTE. PBKOBOACTBOTO ONpees KIacu(puKaLMiITa Ha WHBECTULMHTE CH B MOMEHTA Ha
TIOKYIIKATA.

(a) Qunarncosu arximugy, CIMNUMAHY N0 CAPAGEONUGa Cmotinocm 6 newanbama uny sazybama
(DuHaHCOBU aKTHBM, OTYMTAHM NO CIIpaBednuea croliHocT B nevanbata unM 3arybarta ca
(MHAHCOBM aKTHBM, ABPXKaHH 3a ThpryBaHe. (OHHaHCOB aKTHB ce KIacHpUIFpa B Ta3u
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KaTeropus, ako € npujodur ¢ Len Aa Objle NpoJajeH B KpaTKOCPOUEH MNaH. AKTUBHMTE B TA3M
KaTEropHs ce KINaCH(PUIMPaT KaTo TeKYIIH aAKTHBH.

(6) 3aesu u ezemanusn

3aeMH ¥ B3eMaHHs Ca HENEPHBATHBHH (DHHAHCOBM AKTHBM ¢ (PMKCMpaHH MM onpenenesy
IIAlAHKA, KOHTO He ¢ KOTHPAT Ha aKTHBEH asap. Te ca BIJIOYEHH B TEKYLUH aKTUBH, C
U3KIIIOYEHHe H4 TE3W ¢ Mafex IoBeue or 12 meceua cnen narata nHa bamadca, KOMTO ce
KNaCH(UUMPAT KATO HeTeKylWH. 3acMHTe M B3emaHusTa Ha JIpYy»KECTBOTO ce BKIIOYBAT B
CHETOBOJHHI OalaNc B KATeropusaTa Ha ,,TEPrOBCKH H JPYrH B3CMaHUs’ H NAPHYHH CPEACTBA M
napuydy eksuBaneHTH (1 lpunoxenne 2.10 u 2.11),

(8) Husecmuyuu, dwvpacant 00 nadesrc

Mupectuuunte, JhpxkaHH 10 Mafex, ca HEACPHUBATUBHY (PMHAHCOBM aKTHBH ¢ (DMKCHpaHH UM
OMpe/IeNUMH TTAAHES M (QHKCHPAaHH MaAeXd, KOMTO PBEKOBOACTBOTO Ha JpyKecTBOTO HMa
HaMEpeHHe W Bb3MOKHOCT 1A ABPOKH IO [AfEK.

(2) Dunarcoesit akimusu Ha pasnoRoANCeHUe 3a NPodaNCcha

OUHANCOBH AKTHBH Ha pa3NONOXKEHHe 3a NMpojaxba ca HeJAepHBaTHBHM AKTHBHM, KOHMTO ca
[peAHASHAYEHM 3a TA3K KATErOpUs, MK He ca ONpeIeieHH B ApYru KaTeropuu, Te ce BKIouBaT B
ABATOCPOYHHTE AKTHBM, OCBEH 4KO DPBKOBOACTBO HMa HaMepeHHE J[a [pOJaje CBOMTE
WHBECTHLIMH B Hepuoaa 1o 12 mMecena,

llokynkata ¥ npogax0aTa Ha MHBECTHLIHM C€ OTYHTA K4TO C€ B3eMa IIPEjBHI J4TaTa Ha
TbpryBaHe, T.C. JAaTara, Ha KoATe JIpy)KeCTBOTO ce aHraxuUpa ¢ NOKynxka wiM npogaxba Ha
aKTHBA.
DUHAHCOBHTE 4KTHBM M (DMHAHCOBMTE NACHBHM ca TpeKiacHPUUUpaHu MPH IIBPBOHAYATHOTO
npunarane Ha MCP@O 9 o1 01.01.2018 1.
Knacuukanyata Ha GHHAHCOBHTE aKTHBH C& H3BBPIIBA HA 6a3aTa HA C/IEIHHTE JIBE YCIOBUA:
a) Gusnec Mojena 3a yHpasieHHe Ha (PHMHAHCOBUTE AKTHEBU Ha NPEANPUATHETO;
0) XapaKTepHCTHKHTE Ha JOTOBOPHUTE NAPUYHM HOTOLWM HA (PMHAHCOBHA AKTHB.
Hanen (MHAHCOB aKTHB c€ OLEHSABA 10 AMOPTH3HPAHA CTOMHOCT, AKO CA U3ITLAHEHH CIEAHUTE
JIBE YCIOBHS!
a) (PMHAHCOBUAT aKTHB CE TBPXKH B PaMKUTE Ha GH3HEC MOMES, YHATO LN € aKTHRUTE A4 OhaatT
JIbPaHM, 3a 1a ce cbOepaT JOrOBOPHUTE [IAPHYHH MOTOLM; B
0) CBIMIACHO JOTOBOPHMTE YCAOBMA HA (PMHAHCOBHMSA AKTHE HA KOHKDPETHH JaTH BB3HHMKBAT
napuyHy NOTOUM, KOMTO Ca €MHCTBEHO MAALUaHKA MO [NaBHULIA M JINXBA BbPXY HENOraceHaTa
C¥Ma Ha IJIABHHIIATA.
AmopTH3HpaHa CTOHHOCT Ha (DMHAHCOB AKTHB MJIH (DMHAHCOB HACHB € Ae()HHUpPAH TEPMHH 34
CTOHHOCTT, TIO KOSATO ¢4 OLEHABAT (DHHAHCOBHTE AKTHRM MIH (JHHAHCOBUTE MACHBH NpH
IbPBOHAYAIHOTO MM TPU3HABAHE, MMUHYC TOTALUSHUATA Ha [VIABHMIATA, IUIIOC HIH MMHYC
HaTpylaHaTa aMOPTH3alMs Ha Pa3jIMKaTa MEXIY Ta3u I'bpPROHAYANHA CTOMHOCT M CTOMHOCTTA Ha
rnajexa, H34HC/IABaHa N0 METo/ia Ha e(DEKTHBHATA JIMXBA, 4 3a (PMHAHCOBH 8KTHBH - KOPHTHpaHa
3@ BCCKH KOpexTus 3a 3aryOu. Tlo amopTusyipana cToiHOCT ce u3bupar na ce OLEHABAT ThProBCKH
B3eMaHMs, THPrOBCKH 3aIb/DKEHMA, [PYTH B3eMaHWsd, APYTH 33Jb/DKCHHUS, IPENOCTABEHH
KPEeIUTH, II0JIy4E€HH KPEJMTH, IbPXKaBHH LHESHHH KHUXKA M IPYIH aKTHBK M MACHBH.

Hanen ¢unancoB akTHB ce OLEHABA N0 CIPaBeI/IMBA CTONHOCT Mpes ApYr BceoOGxBaTeH
JOXO0f, aKO €2 H3IBJIHEHY CIEIHUTE [BE YCIIOBHS:
a) (PMHAHCOBUAT aKTHB C€ IBPXKH B PAMKHTE Ha GH3HEC MOJEN, YHATO LG € KAKTO CHOMpaHe Ha
JOTOBOPHH NapUYHH NMOTOLH, TaKa U NpoJaxOu Ha GHHAHCORH AKTHRH;
0) cbrmacHo AOroBOPHHMTE YCIOBHA HA ()MHAHCOBHMS aKTMB Ha KOHKPETHM JATH Bb3HHKBAT
MapuiHH TIOTOLM, KOKTO Ca IHHCTBEHO NJALAHHS MO [NABHHULA M JIMXBa BBPXY HEloraceHara
CyMa Ha rIaBHHUIIATA.
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3a riaBHMUA Cce TpueMa CIpaBe/iuBara CTOMHOCT Ha (DMHAHCOBMA AKTMB HpH
IBPBOHAYANHOTO TNMpH3HaBaHe. JlxBara 00XBaila Bh3HATPAKICHHETO 34 CTOHHOCTTA HA MApUTe
BBB BPEMETO, 3a KpeJMTHHA DHUCK, CBBp3aH ChC CyMara Ha HENoraceHara rNaBHHLA Ipe3
QIIpesieNeH [1epuo/, OT BpeMe, M 3a IpYrH OCHOBHU PHUCKOBE U PA3XG/HM N0 KPEAMTHPAHETO, KAKTO
¥ Mapyk Ha nedanda. Ilo cripapeaniea CTOHHOCT Mpes Apyr BceobXBaTeH A0XoA ce U3bMpar Ja ce
OLUCHSBAT AaKUMM B KallMTala Ha JIPYXKEeCTBa, NpyTH (UHAHCOBH HHCTPYMEHTH B KaluTana,
JABPIKABHH LEHHH KHIKA, GHHAHCOBY HHCTPYMEHTH-TIACUBH, APYTY aKTHBH M IACHBH.

Hanen (QuHAHCOB aKTUB C€ OLEHABA [0 CIpaBe/JIMBa CTOHHOCT mpe3 neuyandata WAH
3aryfara, OCBEH aKoO Ce OLEHABA 110 aMOPTH3MpaHa CTOHHOCT WK 10 CIIPABEJIHBA CTOMHOCT ripes
apyr BeeobxsareH OoXof. [lpu NMbpBOHAYaNHOTC TNpH3HABaHE 00ave NPEANPHATHETO MOXE Ja
HAIlpaBy HEOTMEHUM M300p 3@ KOHKPETHM MWHBECTMLMM B KANMUTANOBM MHCTPYMEHTH, KOHTO
uHaye Ouxa OWIM OUEHSBAHM [0 CIpaBEUIMBA CTOIHOCT mnpe3 redanbara uau 3arydara, [a
TIPEACTABS MOC/EARALIHMTE IIPOMEHH Ha CIIpaBeJTHBATa CTOHHOCT B ApyT BeeobxsareH poxox. 1lo
ClipaBe/IHBa CTOMHOCT mpe3 neyandara uau 3arybara ce m3bupar Ja ce OUEHABAT aKUMW B
KaIlUTaNa Ha JApYXKecTBa, Apyry (PMHAHCOBK WHCTPYMEHTH B KalluTana, QHHAHCOBH MHCTPYMEHTH-
NacHBY, APYI'Y aKTHBH U IACHBH.

[TpeanpusATHETO MOXKE NPH bPBOHAYAIHOTO NPU3HABAHE HEOTMEHMMO & ONpeaeny JajeH
(HHAHCOB 4KTHE KATO OLEHNBAH [0 CIIpaBelinBa CTOMHOCT Npe3 meuandata unm sarybaTa, ako
TOBA Ie eNUMUHMpa HAM HAMald 3HA4YHTENIHO HEChOTBETCTBHETO B OLCHABAHCTO HIH
IIpHU3HABAHETO (ITOHSKOTa HAPUYAHO ,,CHETOBOJHO HECHOTRBETCTBHE"), KOETO B MPOTHBEH Cly4al
61 MpOM3TEKNO OT OLEHABAHETO HA AKTUBY HIM NAcHBM MM MNpH3HaBaHe Ha rneyanbure W
3ary®uTe oT TAX Ha paz/HiHH 0a3H.
3a oUeHka Ha (PHHAHCOB AKTHB IO AMOPTH3HPaHa CTOHHOCT OCHOBHOTO YC/IOBME € aKTHBHTE Ja
6bAaT AbpKaHHK 3a MMOTyqaBaHe, 3a fa ce cuOepaT NOrOBOPHKTE MapHUHH MOTOLM. 34 OLEHKa Ha
(MHAHCOB AKTHB 10 CIIPaBEAJIHBA CTOHHOCT IIpe3 APYT BCeoOXBaTeH JOXO0[ OCHOBHOTO YC/IOBHE €
aKTHRHTE Ja OBIAT eMHOBpEeMEHHO TBHpiKaHH 32 ChOMpaHe Ha AOFOBOPHM NapHUHM IIOTOLM W 32
npoaaxba. 3a OLEHKA Ha (MHAHCOB aKTHB IO CIPaBeA/MBA CTOHHOCT Mpe3 feyanbara uiu
3aryfata OCHOBHOTO YC/IOBHE € aKTHBUTE Aa He ce OLCHABAT MO €JMH OT ApyruTe ABa Ousmec
Mojiena, T.e. Ia 6BAT AbpiaHH 33 Ipoaaxkda KaTo OCHOBHA LENL.

3a npaBMNHO OLEHABAHe HA (PMHAHCOBMTE AKTHBM, PBLKOBOACTBOTO HA MPEAMPHUITUETO €
paspaboruno Gmsnec Mogmen. B Gu3Hec MoJena Ce ONPENeNAT OTASNHMTE BHIAOBE (PMHAHCOBH
AKTUBH ¥ TPHHAGNEKHOCTTA MM KBM KJacH()MKALHMOHHMTE IPYIH CIIOPE OMpelelieHaTa wLes
cermacHo MC®Q 9. [Npexnpustuero onpefens KOHKPETHHS ChCTaR Ha IpynHUTe (UHAHCOBH
AKTHBHM CIIOpe] 3a0XeHHUTE Lenu B Ou3Hec Mojena. AKTMRMTE C II0CTABEHA Lie/l [IoNyYaBaHe Ha
JOTOBOPHH NapyYHKM INOTOLM ce 3aimarar B rpymarta ,,DMHAHCOBH AaKTHBH, OTYHUTaHH TIO
aMOpTH3MpaHa CTOHHOCT®. AKTHBATE ¢ [IOCTaBEHA LGN [OJy4aBAHE HA AOrOBOPHH [MApHUYHH
MOTOUH H fpofaxda Ha aKTHBHMTE Ce 3anarar B rpynara ,,(PHHAHCOBM &KTHBM, OTYMTAHH 110
CIIpaBe/IMRa CTOMHOCT I1pe3 IpyT BceoOXBaTeH J0X0A™ . AKTHBHTE C [TOCTABEHA Ll npopaxba (u
eBeHTYaJIHY APYTH aKTUBY U3BEH NPeIXOFHHTE JIBE IPYITH, 4KO HMa TAKUBA) CE 3a/larar B rpynara
,,DYHAHCOBH aKTHBH, OTYMTAHH IO CIIPABeAAMBA CTOMHOCT Npes neuandara wiu 3arybara®.
[peanpusTuero knacuUUMpa BCHUKHA (HHAHCOBH MACHBH KATO OLEHABAHM BIOCICICTBHE NO
aMOPTH3MpaHa CTOMHOCT, ¢ H3KITIOUEHHE Ha:

a) GMHAHCOBY MACHBU O CNpaBeliiMBa CTOMHOCT Npes meuanbara uau 3arybata. Tesnm IacHBM,
BKJIFOYMTENHO [EPUBATHBH, KOWTO ca I[1aCHBH, CE OLEHABAT BHOC/EACTBME TO CIpaBelRa
CTOMHOCT;

) (pMHAHCOBH TIACHBH, KOHTO NMPOM3THYAT OT NPEXBBPIAHETO Ha (DHHAHCOB AKTHB, HEOTTOBaPSILO
HA YCIIOBHATA 3a OTINHCBAHE, MM KOraTO CE NPUIIAra INOAX0ALT Ha MPOJbIKABAIL0TO YIacTHe;

B) AOTOBOpM 3a ¢wHaHCOBa rapaHuud. Cnej] ITEPBOHAYAHOTO MY IIPH3HABAHE H3JATEIAT HA
TaKbB JOrOBOP I'0 OLIEHsBA BIIOC/EACTBUE [0 NO-BUCOKATA OT:

i) cTOlHOCTTA Ha KopeKTHRA 32 3ary0u, ollpeAencHa B CbOTBETCTBUE C paszjen 5.5, u

ii) MBpBOHAYANHO APH3HATATA CTOHHOCT MHHYC, KOTaTo € YMECTHO, KyMyJIaTHBHATA CTOHHOCT Ha
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IPUX0Aa, [IPU3HAT B CbOTBETCTBHE C TO3H CTAHJAPT;
I) aHTKMMEHTH 34 OTILYCK4HE Ha 3aeéM C JHXBEH INPOLEHT, KOWTO € MO-HHCBK OT NAa3apHHsL
H3parenar Ha TaKbB aHTAKMMEHT IO OLEHSBA BIIOCIIEACTBHE 110 110-BUCOKATA OT;

i) CTOHHOCTTA HA KOPEKTHBA 3a 3ary0H, OllpeJeneHa B ChOTBETCTBHE C pasen 5.5, u

il) ILPROHAYAIIHO [IPU3HATATA CTORHOCT MHHYC, KOPATO € YMECTHO, KyMY/IaTHBHATA CTOMHOCT Ha
NpyUxoaa, IIPU3HAT B COTBETCTBHE ¢ MCDO [5;

1) YCIOBHO BB3HArpa)<aecHue, MpU3HATO OT KyITyBaya B OM3Hec KOMOHHALINS, 33 KOATO ce pUiara
MC®O 3. TakoBa yCNOBHO BB3HAIPAXAEHHE C€ OLEHABA BIOCIEACTBHE IO CIPABEI/MBA
CTOHHOCT, KaTO NIPOMCHHUTE C¢ IIPH3HABAT B revandara wiu zarydara.

2. TocnegBamioTo OlUEHABaHE Ha HHAHCOBHTE aKTHBU U Ha (MHAHCOBHTE MACHBH CE M3BBPLIBA
OT MPeANpUATHETO CBIVIACHO pasriexaaHusa crangapr. Ciej TbpBOHAYAIHOTO MY Npi3HaBaHe
APEANpPUATHETO OLICHABA afeH (UHAHCOB AKTHB 110:

a) aMOpPTH3HpaHa CTORHOCT;

§) cnipaBeA/IMBa CTOHHOCT NIPe3 IPYT BceoOXBATEH JOXOA;

B) CIIpaBe/I/IMBa CTOMHOCT Tpe3 nevanbara uiu sarydara.

[IpeanpuatieTo npunara M3UCKBaHMSTA 32 O0E3IEHKA 110 OTHOIIEHHE Ha (JMHAHCOBHTE aKTHUBY,
KOHTO C€ OLEHABAT 110 AMOPTH3MpaHa CTOHHOCT, M MO OTHOUIEHHE HA (PMHAHCOBHMTE aKTHUBH,
KOHTO C€ OLEHABAT I10 CIIPABE//INBA CTOHHOCT Npe3 Apyr BceobXBaTeH A0XOL.

Kpaituure xopexktusu 3a ofesuenka cbriiacHo MCC 39 ca paBHEHH © HavyaJHHTE
KOPEKTHEH 3a obesleHka chriacho MCAO 9, xnacudunupany 1o KaTeropus Ha OlLEHsBaHe.
CueroBogHOTO OTYMTaHe Ha OOE3LCHKATA € pasfM4HO Npu rpynure ¢puHaHCOBM akTWUBH. [Ipn
Hanu4ue Ha ofesileHKa Ha (JMHAHCOBH aKTHBM OT rpymara ,,HHaHCOBM AaKTHBH, OTUHMTAHH MO
aMOpPTH3HpaHa CTOHHOCT®, painukara a0 GanaHcoBara cTOHHOCT ce oTpassea B rievandara uim
3arybara. [Ipn mammaue Ha obesleHKa Ha (PMHAHCOBH aKTHBH OT rpymnara ,,(PUHAHCOBH aKTHBH,
OTYMTAHH MO CMpaBelJIMBA CTOMHOCT Npe3 ApyT BceoOXBaTeH JOXOM, pasiiKara 10 OanaHcorara
CTOHHOCT C€ 0Tpa3fBa B IpyTrus BceoOXBaTeH A0X0/ (MPeoleHBYHHAT pe3epB).

KbM BCsika OT4eTHA jata DPEeJnpHATHETO OLIEHABA KOpPEeKTHBa 3a 3ary0M 3a (PHMHAHCOB
HHCTPYMEHT B pasMep, paBeH Ha 04YaKBaHHTE KPEeOUTHU 3aryOH 3a UelHsd CpoK Ha HHCTPYMEHTA,
4KO KPEWTHUAT PHCK HA TO3H (DMHAHCOB MHCTPYMEHT C€ € YBEAWUMI 3HAUHTENHO Clejl
NbpBOHAYanHOTO Mpu3HapaHe. llenta Ha M3MckeaHusaTa 3a o0e3leHKa e fga ObJaT NpU3HATH
OYaKBaHHMTE KpeAHTHH 3aryO0M 3a IeJus CpoK Ha BCHUKH (PMHAHCOBH HHCTPYMEHTH, YHHTO
KPEIHTEH PHCK CE € YBeIlHYM/1 3HAYUTENIHQ Clie/l TEPROHAYANHOTO [IPH3HABAHE - HE3aBHCHMO
Iany ¢a OLECHEHH MHAWBHAYallHO MTH KOJNEKTHBHO - KaTo ce B3eMa IpEABH] LidnaTa pasyMHa H
apryMeHTHpaHa “UH(OPMaLMA, BIITIOUHTENHO Y 33 ObACLIH HePUOAH.
DUHAHCOB aKTUB ¢ KpeJIUTHA 00e3leHKa e JedrHMpaH TepMHH 3a (MHAHCOB aKTHB, KOraTo
ca HacTBLIMAM €0HO MM [OBeye CHOMTHSA, OKasBalU HeONaromnpHUsTHO BBL3ACHCTBUE BLPXY
ouakBaHuTe ObjeIlY MApHYHM IIOTOLUM OT TO3M (uHAHCOB akTWB. Karo nokazarencrso 3a
KpenuTHaTa o0e3lieHKa Ha (DHHAHCOB aKTHUB MOTaT Jia TMOCIYXaT HaOMiogaBaHu JaHHH 3a
CleqHUTE CHOWTUS:
a) 3HAaUYUTENHO (PUHANCOBO 3aTPYAHEHHE HA EeMUTEHTA/U3IATENS WK HA JIJTBKHHKA;
0) HapylIaBaHe Ha JOTOBOP KaTO HEM3MBJIHEHHE WIH MTPOCPOUHE;
B) 3a€MOJATENAT/-Te, 110 MKOHOMMYECKH WIM JIOTOBOPHH TIPUYMHH, CBBP3aHH C (DMHAHCOBOTO
3aTpyJHeHKHe Ha 3aeMOoIoIydarens, MpaBy OTCTLIKA/-M Ha 3aeMOMONyyaTens, KakBaTo/KaKBUTO
zaeMojarenat/-re He Ou/Ouxa HanpaBuil/~-1 Opy APYTH 0OCTOATENCTRE;
T} cTaBa BEPOATHO, U€ 3aEMOIONydaTeNsaT e 0b1e 00sSBeH B HECBCTOSTENIHOCT MITH LIE II0ANEKH
Ha Jpyro ¢MHAHCOBO 037IpaBABAHE;
1) M34e3BaHe HA aKTHBEH I1a3ap 32 TO3U (PMHAHCOB AKTHB 3apaau GUHAHCOBH 3aTPY/IHEHMA; HIH
€) 3aKylyBaHe M [BPBOHAYalHO CB3/aBaHe Ha (DMHAHCOB AKTHB € TOJMAM OTOMB, KoHTO
OTpa3siBa NOHEeCEHH KPELUTHH 3aryOu.

AKO KbM OTHETHATA [JaTa KPEAWTHUAT PUCK Ha (PMHAHCOB HMHCTPYMEHT HE CE € YBEIUYMI
3HAYMUTENHO CJIE]| ITBPBOHAYAIHOTO NIPH3HaBaHe, NpeANpHATHETO OLEHIBa KOPEKTHUB 3a 3aryOH 3a
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TO3W (PMHAHCOB MHCTPYMEHT B pa3sMep, paBeH Ha OYAKBAHWTE KPEAWTHH 3arybu 3a 12 meceua.
AKO Ipe3 NpeIX0JHHs OTUETEH NMEPHO/L € OLEHUNIO KOPEKTHB 3a 3ary0H 3a GJUHAHCOB HHCTPYMEHT
B pasMep, paBeH Ha OYaKBAHWTE KPCAWTHH 3arybw 3a uenusd CPOK Ha HMHCTPYMEHTa, HO KbM
TeKylllaTa OTYETHA JIaTa NPeJNPpUATHETO ONpeend, Ye YCIoBuATa 110 rnaparpad 5.5.3 Beue He ca
M3ITHJIHEHH, TO OLICHABA KOPEKTHUB 34 3aryOu B pasMep, paBeH Ha 0UaKBaHUTEe KPeJUTHU 3arydu 3a
12 Mecena KbM TeKyllaTa OTYETHA JATa.

OuaxBanu KpeauTHH 3ary6u 3a 12 Mecenia e geduHMpaH TEPMHH 33 YacTTa OT OUAKBAHMTE
KPEAUTHY 3ary0u 3a Lielusd CPOK Ha MHCTPYMEHTA, KOATO IpPEeCTAB/IABA OYAKBAHHTE KPELHTHH
3ary0u, KOUTO TIIPOH3THYAT OT HEH3MBIHEHHATA 10 (JMHAHCOB MHCTPYMEHT, KOMTO € BB3MOKHO Ja
HACTBIIAT B paMKHTE Ha 12 Mecena ciiej] oTUeTHATa JIATa.

Kpenurna 3ary6a e neQuHMpaH TEPMHMH 32 pa3/iMKATA MEXIY BCUUKH JOTOBOPHM MAPUUHM
NOTOUHM, Ob/KHUMH Ha MPEONpHATHETO IO JOroBOp, M BCHYKH TAPHYHH IIOTOLH, KOHTO
MPEeANpHATHETO OYAKBA Ja IIoNnyud (T.. LENHS INapuuyeH HEHOCTHI), HHCKOHTUPAHH C
NbPEOHAYAIHMS e(DEKTHBEH NTHXBEH IPOLIEHT (M1 KOPHIHPaHU 32 KPeJUTHH 3aryou edeKTyBeH
NHUXBEH TNPOLIEHT 33 3aKyIEeHH WM ITBPBOHAYAIHO CH3/3jeHH (PMHAHCOBH aKTHBM C KpPeAHTHA
obesnenka). [lpeanpusTuero oOlEHABa MapUUHUTE I[IOTOLM, KATO B3eMa MPEHBHI BCHUKH
JOrOBOPHH YCNOBHA MO (PMHAHCOBUS MHCTPYMEHT (HalpuMep OILUM 38 [IPeACPOYHO [1Oracspane,
YABIKABAHE, KOJN-OMUMM M APYTM IOJ0OHHM ONUMH) 32 OYaKBaHWA CPOK HA TO3HM (DHHAHCOR
MHCTPYMEHT. IlapHuHuTe NOTOLM, KOMTO C€ B3eMaT NpeIBH[, BKIOYBAT MAPHYHH IIOTOLH OT
npojax0ara Ha ABp>KaHHU ODE3TEUEHUA HNM JAPYrd KPEIUTHH TIONO0pEeHHs, KOHTO ca Hepasae/iHa
YacT OT JIOrOBOPHMTE ycnoBHA. Jlonycka ce, ye OYaKBaHUST CPOK HA (JPMHAHCOBUS MHCTPYMEHT
MO>Ke 1a OBJie OLEHEH NPUONU3ATENHO N0 HANSXKIEH HauuH. B peakute ciyyan obaue, KOraTo He
€ BE3MOMKHO OUaKBAHHAT CPOK Ha (PMHAHCOBHS MHCTPYMEHT fa O'bJie OLCHEH NPUONMH3HTENHO MO
HajexX[IeH HA4YMH, TPEANPHATHETO H3IION3BA OCTABAILUA [OrOBOPEH CpPOK HA (DHHAHCOBHS
WHCTPYMEHT.

OuaxRaHW KpeIWTHH 3arybm e neMHMpaH TepMHH 32 CPEJHOTIPETEerNeHaTa CTOWHOCT Ha
KpeIdTHUTE 3aryOH, KaTo 3a Terfia CiyXKaT CbOTBETHUTE pPWUCKOBE OT HACThIBAHE Ha
HeusnbiiHenne. (QuakBaHW KPeAMTHH 3aryOM 3a LIEMHS CPOK HA KHCTPYMEHTa Ca OYAKBAHHTE
KPEJWTHA 3aryOH, KOHTO MPOM3THYAT OT BCHMKM BB3IMOMHH CIy4aW Ha HEM3MBIHEHHE Ipe3
OYaKBaHKA CPOK Ha pUHAHCOB uHCTpyMeHT. KopekTus 3a 3arybu € KOPEKTUBBT 3a OYaKBaHK
KpeIuTHH 3ary0H 110 ()MHAHCOBM aKTHBH, OLCHABAHM B CBLOTBETCTBHE C H3MCKBAHKATA HA
CTaHJapTa, IM3MHIOBH B3EMaHHA M aKTHBH 110 AOTOBOPH, HaTpynaHaTa obesneHKa 3a GUHAHCOBH
aKTHBH ¥ IPOBU3MUTE 334 OUAKBAHM KPEIOWUTHH 3aryOH 10 KpeQUTHH aHTaXKHMEHTH H JIOTOBOPH 33
thuialicopa rapaHLus.

Ilpennpustero npu3HaBa B nedanbata unM 3arybara - karo nedanGa wnu 3aryba ot
o0e3leHKa, pasMepa Ha O4YakBaHMTE KPEAMTHH 3aryOM (Unu oO0paTHO BL3CTAHOBSBAHE),
HeoOX0IUM C OrNel KOPEKTUBLT 3a 3aryOu ja Objie IpMpaBHEH KbM OTYETHATA JAaTa HA CYMATa,
KoATO TpsAGBa Aa Ob/le MPHU3HATA B CHOTBETCTBHE C HACTOAIMS CTAHAADT.

KBM BeAka oTueTHA [ara NpeNpUSTHETC OUEHABA Jand KPeAUTHHAT pUCK Ha GHHAHCOB
MHCTPYMEHT €€ € YBEAWUM/ 3HAYUTENHO Cllie) [I'bPBOHAYANHOTO npusHapane. [lpu oueHkara cu
NPENIPHATHETO OTYMTA IIPOMAHATA B PHCKA OT HACTBIIBAHE HA HEM3MBIHEHHE [Ipe3 O4AKBAHHSA
CpOK Ha (DHHAHCOBYS MHCTPYMEHT, a HE NIPOMSHATA B pasMepa HA OUaKBaHMTE KPEIUTHH 3ary0u.
3a Ja HANpaBH Ta3H OHEHKA, NPEANPUITHETO CPABHABA PUCKA OT HACTBIIBAHE HA HEW3ITbJIHEHHE
110 (HHAHCOBHA MHCTPYMEHT KbM OTYETHATA JaTa M KbM JaTATa Ha [TbPBOHAYANHOTO MPH3HABAHE
¥ B3eMa NPElBHI pasyMHATa M apTyMeHTHpaHa WHQOpMAaLHs, AOCTEIHA 0e3 H3BBPIUBaHE Ha
H3MHLIHH pasxo/ii MJIH YCHIINS, KOATO YJOCTOBEPABA 3HAUMTENHO YBENHUCHHE Ha KPeTUTHUSA
PHCK clief] TbpBOHAYAIHOTO [IpH3HABAHE.

AKO CBINECTBYBA pasyMHa W apryMeHTHpaHa uH(opMmald 3a ObAelny repuoid, JOCTbIIHA
0e3 K3BbPIIBAHE HA M3AHIUHH Pa3XOAd WIM YCUIWSA, MPEANpUATMETO HE MOXKE A3 pasvuTa
€AMHCTBEHO Ha MH(OpMalMsi 33 IpPOCpoYMe, KOTaTo ONpelens AaNM KPeAHTHHST PHCK Ce e
YBEIHUKI 3HAUNTENHO el ITbPBOHAYAIHOTO NpH3HaBaHe. Korato obaue He ¢ BB3MOKHO Ja ce
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OCHIYpY MHGPOPMALMA, KOATO Kacae I10-CKOpO GBAEIIOTO pa3BUTHE, A HE CTATYCA I10 OTHOLIEHUE
Ha MPOCPOUMATA (HA MHAMBHIAYalHa HIHM KOJNEKTHBHA OCHOBAZ), Oe3 W3BBPINBAHE HA M3MHINHH
pasxo[M WIH YCHIMA, NPeANpHATHETO MOXE Ja H3ION3Ba MH(OpMAlLHg 32 NpocpouMe, 3a 1a
ONpefe/nd Jaiad € MMan0 3HAYMTENHO YBENWHYEHHMEe HAa KPEIUTHHA PUCK CAEH, [TbPBOHAYATHOTO
npu3HaBaHe. HesaBucHMMO OT HayMHA, [0 KOMTO I[pe[NpHATHETO OEHSBA 3HAYMTETHOTO
YBEJIMUCHHE HAa KPSAUTHHA PHCK, CHLUIECTBYBA 000pHMMa TIPE3yMILUA, Y€ KPESAUTHUAT PHCK HA
(DMHAHCOR 4KTHB CE€ € YBENMYHMI 3HAYMTENHO CNell ITBPBOHAYANHOTO IPH3HABAHE, KOTATO
[POCPOYHETO 10 AOTrOBOPHMTE rulailianus Haaxebpas 30 gnu. Ipeanpusaruero Moxke ga o6opu
Ta3W NPEe3yMILHA, aKo pasfojiara ¢ pasyMHa M apryMeHTHpaHa HH(opmauud, JOCTHIHA 6e3
M3BBPIIBaHE Ha W3NHLIHA PA3X0IH MITH YCHIIHSA, KOATO YIOCTOBEPABA, Ue KPETUTHHAT PHCK HE Ce
€ YBEIMYWSI 3HAYMTENHO CJel NbPBOHAYAIHOTO [IPU3HABAHE, BBIPEKM Y€ MPOCPOUYMETO MO
JIOFOBOPHHTE IIIAIHAMMA Hanxsbpia 30 AHH. AKO MpefNpHATHETO ONPEAEnH, 4Ye € HAIHIE
3HAYUTENHO YBENIMUEHHE HA KPEAUTHHA PUCK IPEIH ITPOCPOUHETO MO FOFOBOPHHTE IITAIIAHUA 12
HaaxBbpan 30 quu, obopumata npesyMnuus He ce TIpuiara.

AKo [HOroBOPHHTE NAPUYHH TIOTOIM HA (DHHAHCOB AKTHB Ca OHIM NPEIOrOBOPEHH WM
MOIHU(ULHPaH! ¥ (HHAHCOBHAT AKTHB HE € OTIHCAH, TIPEINPUATHETO OLEHABA JAJH ¢ HACTHITHIIO
3HAYMTENHO YBEIMYEHHE Ha KPEJMTHMA PUCK Ha (PMHAHCOBMS MHCTPYMEHT, KATO CbIIOCTABS:

4) pMCKa OT HACTBIIBAHE HA HeM3IbJIHEHHE KbM OTUETHATA JaTa (Bb3 0CHOBA Ha MOAuQMIMpaHUTe
JIOTOBOPHH YCNOBHS); U

) pHCKa OT HAcTBIIBAHE HAa HEM3MEBJIHEHHE KBM JATATA Ha NIbPBOHAYANIHOTO NpH3HaBaHe (Bb3
OCHOBA HA IbPBOHAYATHUTE, HEMONM(PUUMPaHK TOrOBOPHH YCIOBHS).

Kopurepan 3a kpeuThu 3ary6u eeKTHREH JIMXBEH NPOLEHT € Ae(MHHUPaH TEPMUH 3a [POLEHTa,
KOHTO TOYHO NWCKOHTHPA TPHOMM3NTENHO OLEHEHHTE OBACIUN TNApHYHH [UIAINAHMA HITH
TOCTHIVICHUS 38 OYAaKBaHKMA CPOK Ha (PMHAHCOBHMA MHCTPYMEHT 40 AMOPTH3MpaHaTa CTOMHOCT Ha
(PMHANCOBHS 4KTHB, KOHTO € 3aKyNEH MU [IBPBOHAYAIHO Ch3/14/1eH (PMHAHCOB aKTHB C KpeJHTHA
obesuenka. [Tpu u3uKCnABaHE HA KOPUTHPAHMA 32 KPEJMTHH 3ary0u e)eKTHBEH IUXBEH TTPOLEHT
OPSANPUATIETO OLEHARA NPUONM3UTENHO OYaKBaHMTE NAPUYHM NOTOLM, KaTO B3eMa MpeaBHp,
BCHYKHM [OTOBOPHM YCNOBHA 10 (MHAHCOBMA aKTHB (HAaOpEMep ONUMH 3a IIPeACPOUYHO
TIoTacABaHe, y/bIKaBaHe, KON-ONLHH ¥ JPYTrH MoAo0HM ONIMH), KAKTC W OUAKBAHHTE KPEIUTHH
3arybu. M3uucnsBaHeTo BKIHOYBA BCHUKM TAKCH W JAPYTH Bb3HAIPAKACHMA, MIaTeHd W
[OJYYeHH OT KOHTPareHTHTE MO [OroBOpa, KOUTO ca HepasdelHa uacT OT e)eKTHBHUA JIHXBEH
MPOLICHT, Pa3XOAMTE MO CAeNKaTa ¥ BCHUKM JApyrH npemud W orOusm. [lpeanonara ce, ue
TIAPUYHHMTE NOTOLM U OUaKBAHHAT CPOK Ha Ipynarta oT NoNoOHH (hHMHAHCOBH HUHCTPYMEHTH MOTart
[a Ce OLEHAT MpUMONU3UTENHO IO HajeAeH Ha-uuH. B penxurte cnyuvau ofaue, KOrato He e
BB3MOMKHO MApHYHUATE TMOTOLM WM OCTABALIMAT CPOK HA (DMHAHCOBUS HHCTPYMEHT (MITH Ipyrara
OoT (MHAHCOBM HHCTPYMEHTH) Ja Ce OueHaT NpuOIM3MTENHO 110 HANCHICH HAyMH,
TPCANPHUATHETO H3ION3Ba JIOTOBOPHHUTE INApHYHM IOTOLM IIpe3 [bJHUA JOTOBOPEH CPOK Ha
(UHAHCOBHA HHCTPYMEHT (WY IPpyaTa OT ()MHAHCOBM HHCTPYMEHTH).

KM Bedka oTueTHA NaTa NpeArpHATHETO NMpU3HaBa B nevanbara uad 3arybara cToliHocTTa
Ha NPOMAHATA B OYAKBAHMTE KPEJMTHH 3aryOHU 3a Lieusa cpoK Ha UHCTPYMEHTA KaTo reqanda unu
saryba oT obesuenxa. llpeanpusaTuero npuzHaBa GnaronNpUATHHTE MPOMEHM B OUYAKBAHMUTE
KpeIMTHH 3arybu 3a Lenus CpoK Ha WHCTpyMeHTa KaTo nevanba or obesieHka, AOpH ako
OYaKBAHHTE KPEAWTHH 3ary0y 3a uLenus cCPOK Ha HMHCTPYMEHTa ca I0-Malkd OT pasMepa Ha
OUAKBAHWTE KPEIMTHY 3ary0H, KOMTO ca OHIM BKIFOYEHH B NPHGAH3UTENIHO OLEHEHHTE IIapHYHK
HOTOLM HpH ITEPROHAYANHOTO IPH3HABAHE,

ITpennpHATHETO BWHATH OLIEHABAa KOPEKTHB 3a 3ary0H B pasMep, paBeH Ha OUaKBaHUTE
KpeJUTHU 3arybu 3a Liesiud CpoK Ha MHCTPYMEHTA 3a:

a) THPrOBCKH B3€MaHMA WIH aKTHBH [O JIOTOBOP, KOWUTO INPOM3THUYAT OT CACNKHM, TMOMAZAIIM B
ofxsara na MCO@Q 15, 4 KOUTO:

1) HE CbABLPIKAT CHIIECTBEH KOMIIOHEHT Ha (MHAHCHpaHe (WiH, KOFaTO NMPEANpUATUETO Ipilara
NpaKTHYeCKH Lenecho0pasHa MAPKa 3a JOTOBOPH CHC CPOK OT €JHA IOfYHA WIH NO-KPaThK) B
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cwoTBeTcTBHe ¢ MCDO 15

i) CBABPKAT CBINECTBEH KOMIIOHEHT Ha (MHaHCHpaHe B choTBeTcTBHe ¢ MCDO 15, ako
MPEANPUATHETO € H30Pano KaTo CBOS CUETOBOHA IOJNMTHKA A M3MEpPBa KOPEeKTHB 3a 3arybm B
pasmep, paBeH Ha QUaKBaHWTE KPEOUTHH 3aryOn 3a Leus CpoK Ha HHCTPYMEHTA.

Ta3su cueToBoJHA IIOJIMTHKE CE TIPHIIAra 33 BCHUYKH MOJ0OHH ThPrOBCKM B3SMAHMS UK aKTHBH I10
JOTOBOP, HO MO3KE J1a Ce IIpunara 1 oTAeNHO 3a ThPTOBCKH B3eMAHUA K AKTHBH 110 JOTOBOD;

0) IM3MHTOBM B3eMaHMA, KOWTO NMPOU3THUAT OT CALNKH, nonajaiy B ooxeara Ha MC®O 17, ako
NPEeANPUATHETO € M30Pao KaTo CBOS CYETOROJHA MONUTUKA A3 U3MEPRa KOPEeKTHB 3a 3ary0u B
pasMmep, paBeH Ha OYaKBaHMTEC KpeIWTHH 3ary0M 3a HenMd Cpok Ha HMHCTpyMeHTa. Tasu
CHETOBO/IHA TIONIMTUKA CE TIpUNara 3a BCHUKM JIM3MHTOBH B3eMaHMdA, HO MOXKE Ia c€ Mpujara u
OT/EHO 32 B3eMaHMATA 110 (PMHAHCOR M MO ONEPATHUEEH JM3UHT.

[IpennpusTreTo oueHABA OUAKBAHHTE KPeIUTHY 3ary0u 1o (HHAHCOR MHCTPYMEHT Taka, ue
na Obae B3eTa MPeIBUT;

a) cymara, onpejeneHa 06e3npueTpacTHO M NpeTerneHa Ha 0azara Ha BEpPOATHOCTTa 4pes
OLIEHsBaHE Ha 00XBaTa Ha BB3MOXKHHUTE Pe3yJITaTH;

0) CTOMHOCTTA HA MAPUTE BBHE BPEMETO; U

B) pasyMHaTa M apryMeHTHpaHa nudopMalus, 10CThlHA §e3 U3BbPLIBAHE HA M3JIHILLIHM Pa3XoiH
WIH YCUNUA KbM OTHETHATA [aTa, 3a MHHANM CHLOMTHA, TEKYId YCIOBHS U TPOTHO3HPAHUTE
OBJCIIH MKOHOMHYUECKU YCJIOBHA,

MaKkcUManHUAT cpok, KoHTO ce B3ema IpeaBu/l NPH OLEHABAHETO HA OYAKBAHHUTE KPEIUTHH
3arydd, € MaKCUMalHWAT CpOK Ha JoroBopure (B T.U. ONUMH 3a yAb/DKaBaHe), Mpes KOHTO
MPeIPHATHETO € H3J1I0KEHO HA KpeOUTEeH PHCK, a He IIO-EBJIBI CPOK, A0PH TOH 14 ChOTBETCTBA Ha
cromatckaTa mpakTuka. Hakon durancosu wHeTpyMenTu obade BITIOUBAT KAKTO KPEIUT, Taka 0
AHFAKHMEHT 110 HEYCBOEH KpEOHWT, XaTo ACrOBOPHMUTE IpaBa Ha NPEANPHITHETO OA H3KCKBA
noracABaHe H OTMAHA HA aHTaXHUMEHTA TI0 HEYCBOCH 34a€M HE OrpaHHYaBaT €KCIIO3HIHNATA Ha
NpeUIPUATHETO KbM KPEJUTHH 3aryGH caMo 3a JOrOBOPHMA CPOK Ha npeauseectue. EquHcTBEHO
[0 OTHOWEHHE HA TakuBa (PUHAHCOBY MHCTPYMEHTH [PEANPUATMETO OLEHABA OUYaKBaHMTE
KpeOuTHH 3ary0u 3a CpoKa, Tpe3 KOMTO TpEeIIpHITHETO € H3MMKEHO Ha KPeAHMTEH PHCK, a
O4aKBAHMTE KpeJUTHH 3aryOH He MorarT aa OBJAaT HamaleHHM 4pe3 MEpKH 34 YIPABIIEHHE Ha
KpeAUTHUA PUCK, AOPH AKO TO3H CPOK HAAXBbPIIA MAKCHMAIIHKS JOTOBOPEH CPOK.

Obe3uenkara Ha uHaHcoBUTe akTUBH M0 MCOO 9 ce 06BBp3a ¢ QUaKBAaHUTE KPEANUTHH 3aryou.
AKO KBM OTHETHATa [aTa KPEeAUTHMAT PUCK Ha (PMHAHCOB HHCTPYMEHT HE C€ € YBEeJIHYHI
3HAYHTENHO Cllef] ITbpBOHAHANHOTO IIpU3HaBaHe, MPEANPHATHETO OLCHABA KOPEeKTHB 3a 3ary0H 3a
TO3M (PUHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OUaKBaHWTE KPeIMTHM 3aryOm 3a 12 Meceua.
[pennpusTreTo npus3HaBa MPOMEHHTE B OYaKBaHHTE KPEAUTHH 3ary0M 3a Ienmus CpoK Ha
WHCTPYMEHTA, 11OM € HAIKLE 3HAUMTENIHO YBEIHUSHNE HA KPEAMTHHA PUCK.

3. Hsama HeoOXOAMMOCT M HE ¢4 M3BbPIUEHH IIPOMEHH B CYETOBOJHHTE IIOJIMTHKY 34
Mogu(UIHpaHe, IPeyCTAaHOBABAHE W OTIHCBAHE HA (PHHAHCOBHUTE aKTHEH. OHHAHCOBHUTE aKTHRH
Ha NPEATIPUATHETO €A OCHOBHO TBPTOBCKH B3EMaHUA W THPTOBCKH 3aIBJUKEHHS. 38 TBPrOBCKHTE
B3eMaHHA € OlpejenieHa IONUTHKA C MOJEN 3a ofe3LeHKa.

4., [IpuxoAnTe OT NHXBH 38 (PMHAHCOBH aKTHBH C€ M3UMCIIABAT II0 METOAA Ha e(heKTHRHATA UXBA.
Orgenso ce MNpeicraBiT pasMepa HA INPUXOAHTE OT JIMXBM 33 aKTHBHTE C OLEHKA 10
amMOpTH3MpaHa CTOMHOCT U 3d4 AKTMBUTE € OlCHKA MO CHpaBe/yiiBa CTOHHOCT upe3 Jpyr
BCe0OXBATEH 0X0/L.

OueHABaHETO N0 aMOpPTH3MpaHa CTOMHOCT Ha (UHAHCOBH aKTUBH €€ H3BLPIOBA CBHIVIACHO
H3MCKBAHHATA Ha cTaHAapTa. [Ipuxomute OT NUXBH Ce M3UMCNARAT YPE3 H3MON3RAHETO HA METO/1a
Ha edexrTruBHATa JuxBa. [Ipy TOBa M34MCIeHHE e(EKTHRHUAT JIMXBEH NPOLEHT Ce Ipuilara KbM
OpyTHaTa GanaHcoBa CTOHHOCT Ha (DMHAHCORUSA aKTHB, ¢ H3KIIOUEHHE Ha!

a) 3aKyneHy MNu MbPBOHAYANHO Ch3JaJeHH (PUHAHCOBM aKTUBM C KPEANWTHA 00e3LeHKd. 3a Te3u
(UHAHCOBY AKTHBU MpPEANPUATHETO TNpUiara KOpUrMpaHus 3a KpeauTHH 3aryOH edeKTHBeH
JIMXBEH TPOLEHT KBM aMOpPTH3HPaHaTa CTOHHOCT Ha (DHHAHCOBWS AKTHB IPH MBPBOHAYAIHOTO
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NpH3HABaHe;
0) ¢MHAHCOBH aKTHBH, KOHTO He Ca 3aKyII€HH WM IBPBOHAYANHO Ch3/1a/IeHH (DHHAHCOBY aKTHBH
¢ KpeauTHa obe3leHKa, HO BIIOCNE/ICTBHIE ¢a cTaHaH (PMHAHCOBH aKTHBY ¢ KpeAWTHA 00e3LEHKa.
3a Te3n (MHAHCOBM AaKTHBH NpeirpuUATHETO Mnpunara e(eKTUBHMA JIMXBEH MPOLEHT KbM
aMOpTH3MpaHaTa CTOMHOCT Ha (PHUHAHCOBHA AKTUB B [IOCIEABAIIHTE OTUETHY NEPHOIH.
MeTo Ha edeKTHRHATA NIMXEBa e jieUWHMpaH TepMHH 32 METOZa, M3MON3BaH MPH U3YHCIIBAHe Ha
aMOpTU3MpaHara CTOMHOCT Ha (JUHAHCOB aKTHR WIM (PUHAHCOB MACHB W NPH Pas3NpefieNsHe H
NpU3HABAHE Ha JIMXBEHUTE NMPUXOAM WIH JIMXBEHUTE pa3xoAd B neuandara wiu 3arybara mpes
CBOTBETHHs Neprofl. EQeKTHBeH JWXBEeH NpoueHT € Ae(uHMpaH TEPpMMH 3a IPOLEHTa, KOHTO
TOYHO JUCKOHTHPA TMPUOTH3UTENHO OLCHEHUTE OBICHIM MapHYHH NNAIIAHUA WA MOCTBILIEHHS
33 QUaKBAHWA CPOK Ha (PUHAHCOBHA aKTHB WM (PUHAHCOBMA nacue a0 Opyrnara Ganancosa
CTOMHOCT HA (JMHAHCOB AKTUB WM JI0 AMOPTH3MpaHaTa CToiMHOCT Ha (uHaHCOB nacus. [Ipu
m3uMcnABaHe Ha e(eKTUBHMA JMXBCH [IPOLEHT IPEANpUATHETO OUEHABA TPUOIM3UTENHO
QUAKBaHWTE MapHYHU [IOTOLM, KATO B3€Ma NPEABKI BCHUKY JOMOBOPHH YCIOBUA N0 HUHAHCOBHS
MHCTPYMEHT (HanpuMep OILMM 32 TIPe/ICPOYHC NOTacsBaHe, yIb/DKaBaHE, KOM-ONNHUH M IPYTH
noao6HH OTIIIKK), HO He B3eMa NPEIBH/ OYaKBaHHTE KPeOuTHH 3ary0Ou. M3uncaaranero BKmoyBa
BCHMYKY TaKCH W APYTW Bb3HAPa;KACHUA, IaTEHH WK NONYUYEeHH OT KOHTPAreHTHTE N0 J0roBopa,
KOHTO Ca Hepa3jlesHa 4acT OT e()eKTHBHHS JIMXBEeH IPOLEHT, Pa3XOAUTE II0 CHAENKATa ¥ BCHYKH
Apyru MpeMud uin otousy. llpennonara ce, ue napuyHKATE MOTOLM H OYAKBAHMAT CPOK Ha IPyIla
OT NonoOHH GMHAHCOBY WHCTPYMEHTH MOTAT JIa C& OLICHAT NPUONH3UTEIHO M0 HAJEKOEH HauMH,
B pepkute ciiyuau obaue, KOrato He € Bb3MOXKHO NMapUUHMTE MOTOLM HAM OYaKBAHMAT CPOK Ha
$HUHAHCOBHS HMHCTPYMEHT (MNM TIpymata oT (HHAHCOBH MHCTPYMEHTH) Ja C€ OLCHAT
NPUGIM3UTENHO 1O HAJIEXK/ICH Ha4YMH, NPEIIPHATHETO W3II0N3Ba ZOTOBOPHHUTE NMApHYHH MOTOLM
Hpe3 ITbIHHS [OrOBOPEeH CPOK Ha (HMHAHCOBHA MHCTPYMEHT (WIH rpynara OT (JMHAHCOBU
HHCTPYMEHTH).
5. Paszxomute cbc 3arybu or ofe3leHKa Ha (PMHAHCOBM aKTHBH Ce€ M3YHCIABAT [0 MOJEN,
cb0Opa3eH ¢ OCHOBHMTE M3MCKBAHMA Ha cTaHAapTa. Tesd pasxoid ce MpeAcTaBsT B OTAEAHA
CTATHA KBM NPHXOAMTE U pasXofure. BoicraHopeHuTe 3arydbn oT o0eslieHKa Ha aKTUBHTE ChILIO
ce TNPeJCTABIT B OT/ENHA CTATHA B OTUETA.
TBproeckuTe B3eMdHus ce rpynapar 3a uenure Ha ofesuenkara. O6ocoOsBaT ce rpynM 3a
HCTOPHYECKH AHAIU3 ¥ M3YMCIABAHE HAa KOHKpETEH pasMep Ha 00e3UeHKa criopej] CpOKOBe Ha
MIALAHHS, CPOKOBE Ha NMPOCPOUNs, BPh3KA Ha KIHMEHTA 10 OTHOLUEHHE Ha CBBP3aHOCT U JPYrH
JOITBIIHATENHH PaKTOPH.
6. [lpennpuaTuero HAMAa ONepauMH, IO KOMTO [a C€ sABABAT EKCIO3MUMH OT DPHCKOBE IO
Xemxupanu no3ulEn. [Ipy HeoGxoaMMOCT OT TaKKBa oTiepalul € H30paHa CHETOBOAHA MONUTHKA
33 HeMpUJIaraHe Ha M3MCKBAHMATA 3a OTYMTAaHE Ha Xeliupanero Ha MCQO 9.
7. Tlpes oTueTHUs TiepHol, KOHTO BK/IIOUBA JATATA HA IThbpBOHAYIHO Npuaarane Ha MCQO 9,
NpefnpyusATHETO ONOBECTABA crneljHara MH(popMauysi 3a BCeKM Kiac (HHAHCOBHM AaKTHBH H
¢UHAHCOBH MACHBH KBM JaTaTa Ha TbpBOHAYanHo npunarane, T.€. 01.01.2018 r.:
a) IBPBOHAYANIHATA KAaTeropha Ha oOlleHsBaHe M OanaHcoBaTa CTOHHOCT, OHpejeNeHa B
cworBercreue ¢ MCC 39:

HpyxectoTo 10 Kpas Ha 2020 r. e xmacugumupano ceoure GUHAHCOBY AKTHBH B CAEIHHTE
KaTeropuu:

(a) OMHAHCOBH aKTHBY, OTYUTAHU IO CIIPaBEUIMBaA CTOMHOCT B eyanfara uny 3arybara

PUHAHCOBH AKTHEH, OTYMTAHH 110 CIPABEN/IMBA CTOMHOCT B mevanbara uny 3arybara ca
HHAHCORM aKTMBM, NEPXKAHH 32 ThpryBaHe. DUHAHCOR aKTWUB ce KJIacH(UIMpa B Ta3H
KATETOpH, aKo € NpUaoOHT ¢ 1en ga ObIe npojajieH B KpaTKOCPOYeH IllaH. AKTHBHTE B TA3H
KATEropHst ce Knacu(GUUMpaT KaTo TeKyLIH aKTUBY.

(6) 3aeMu U B3CMAHHA

3aeMH M B3eMaHMs Ca HEJepPUBATHUBHH (PUHAHCOBU aKTUBU ¢ (DUKCHPAHM HAM OTPEAENEHH
nialanig, KOWTO He ce KOTHpaT Ha aKTHBeH nasap. Te ca BKMOYEHH B TEKYLIH aKTHBH, C

21



10

"YJANKA®APMA BUCOKOKAYECTBEHHUTE JJEKAPCTBA” A

W3KNIFOYEHYME Ha Te3M ¢ [ajex mnoBeue OT 12 Mecewa chel garaTa Ha GanaHca, KOHWTO ce
KIAaCU(ULMPAT KATO HETEKYLLH.

(B) MHBeCTHLIUH, ABPKAHH 10 TAAEK

HupecTuuuuTe, AbpIKAHM 40 MAAEK, Ca HEACPUBATUBHN (PHHAHCOBM aKkTHBYU C (PuKCHpaHU
HilH OTIPeleNIMMH TUIAILAHKSA U (PUKCHPAHM IaJeXKH, KOUTO PBKOBOACTBOTO Ha JIpyKecTBOTO HMa
HaMepeHHe H BE3MOXKHOCT 1a JBPXHU 10 [aJexK.

(r) @uHAHCOBRM aKTHBH Ha pa3MoJOKEHHE 3a Npoaakda

DUHAHCOBH AKTUBM HA PA3lIOJMKEHHE 38 nponax6a ca HelepHBAaTHBHHM AKTHBM, KOMTO Ca
NpeJHa3sHa4ueHH 3a Ta3H KaTeropus, HITH He ca ONpe/ieNieHH B PYrH KaTeropuu. Te ce BKIKOYBAT B
OBITOCPOYHUTE AKTHBH, OCBEH aK0 PBKOBOACTBOTO HMa HAMEpeHHEe Ja TNpoJanc CBOMTE
MHBECTALMM B niepuojia 1o 12 mecena.

MaTepuajHn 3anacu

Martepuanuute 3amaci ca OLGHEHHM IO IO-HUCKATa OT LeHaTa Ha NpHpoOuBaHe W HeTHaTa
peanusnpyema CTOHHOCT. PasxoiuTe, KOMTO c€ M3BBPIUBAT C LIEN FOTOBHOCT Ha NPOIYKTa 3a
npojaxda B ONpee/eHO CbCTOSHME M MECTOHAXOKASHME, ce BKMOYBAT B cebecTolHOCTTa
(ueHata Ha mpupoduBaHe). Te3u pasxoaH BKIIOUBAT:

a) MaTepuald M CTOKM — BCHYKH JOCTABHH pa3XOJH, BKIIOYATENHO BHOCHHM MHTA H TaKCH,
TPAHCIIOPTHH Pa3XO[H, HERB3CTAHOBUMH [JAHBLM W JIPYTH pasXOjH, KOMTO NOIIPHHACAT 3a
NPUBEXIAHE Ha MATEPHAINTE 4 CTOKUTE B FOTOB 3a IIOJI3BAHE BU/;

0) NpoayKUWs M HE3aBBPIIEHO IPOU3BOACTBO — IIPEKHTE pa3sXoAH HA MarepHand M TPYD W
NpUCTajalia ce YacT OT IPOHM3BOACTBEHHTE HEIPEeKHW pasXoid NpH HOPMAIHO HaTOBapeH
KanauuTeT Ha TNPOM3BOJACTBEHHTE MOIHOCTH. basa 3a pasnpencneHHe Ha IOCTOAHHHTE
ODIICIIPOK3BOACTBEHH PA3XO/H I10 MIPOAYKTH € KONHUECTBOTO NPOU3BEACHA IPOAYKIHA.

Ilpy orriceane 3a u3ron3Bade W npogaxba MaTepHaNHUTE 3aNacH ce OLCHABAT [0 METO/a Ha
cranjaptHata cebecroiiHocT 3a pasxogure. CranpapTHara ceGecTOHHOCT B3MMa MpejBHj
HOpMAajHHTE HWBA Ha MAaTepuald M JOCTaBKH, Tpylda, e(puKacHOCTTa M H3IOJI3BaHe Ha
Kamauurera. Te ce mnpepasrnexpar peloBHO M aKo € HeoDX04uMC ce MNpeM3uUcIABaT
cpobpasno HoeuTe ycnoBHs. OTKiOHEHMsTA OT CraHjaprHa cedecToiHocT 0 dakruyecka
ce0ecTOHHOCT ce OTIMCBAT TEKYLIO 32 IPOAaAeHaTa IMPOAYKIHA i CTOKH, a CbINO Taka U B Kpas
Ha BCEKH OTUETEH IIEpHO.

HerHara peanusupyemMa cTOHHOCT NMpeicTaRIaBa MPHOIU3UTENHO ONpeaeneHaTa npoaaxia eHa
Ha JajeH aKTMB B HOPMalHHMA XOJ HAa CTONAHCKa AEHHOCT, HaMaleHa ¢ IHpHUOIH3HUTENHO
OIpEACIIEHHTE pasXoiH 3a peaimsaLia. T4 ce onpedens Ha §aza Ha W3MosI3BaHa HHQOpMaLKS OT
BBLHLUHKM HIW BBTIPELUHM M3TOYHHMLM, KaTo € chboOpaseHa cbe cheLu(uKaTa Ha pasIH4yHUTE
BUJIOBE MaTEePUAIHH 3aIlacH.

Koraro ce npogasaT maTepuansu 3amacy, TaxHara OanaHcoBaTa CTOMHOCT ce IpH3HABa KaTo
pasxon npes Mepuoja, Npes KoHTo ChOTBETHMAT Npuxoi € 6un mpusHar. CyMarta Ha BeAka
obesleHKa Ha MaTepUalIHUTE 3aNacu [0 HETHATA MM pealu3yema CTOMHOCT, KAKTO ¥ BCHYKH
3aryOM oT MaTepHanHu 3armacy ce NpH3HaBaT KaTo pa3XolH 3a [Ieproja Ha obe3leHKaTa HiH Ha
BEL3HHKBaHETO Ha 3aryburte. Cymara Ha eBEHTYalHOTO oOOpaTHO BBH3CTAHOBSBAHE HA
cToliHOCTTa Ha oO0e3LeHKaTa Ha MaTepHalHlATe 3anacd, Bb3HMKHANa B pesy/iTaT Ha
YBEJIIMYEHHETO Ha HETHATA peann3yema CTOHHOCT, ce NPH3HABA KaTo HaMalsBaHe Ha cymara Ha
IIPU3HATHTE pa3sxCAM 3a MaTepHalHU 3aIlacd Tpe3 NepHoja, Mpe3 KOHTo BB3CTAHOBABAHETO €
BB3IHHMKHANO.

Ilapuynu cpeacTBa H NAPHYIHH eKBHBAJIEHTH

[TapyuunnTe cpeAcTBa M NMApUYHM CKBUBANCHTH BKMIOYBAT Napu B Opolf, mapu no GalkoBM
CMETKH, JPYTH BHCOKO JIHKBHAHM KPaTKOCPOUHM WHBECTHLMM C Naiex o 3 Mecela, KakTo H

22



11

12

13

"JAHKA®APMA BUCOKOKAYECTBEHHUTE JIEKAPCTBA” Al

Oanxosk opbpapadTi. B Gananca oBbpapadTiTe ce BKNIOUBAT KATO KPATKOCPOUHO 32bIKSHHE
B KAaTErOpHATA Ha KPATKOCPOYHUTE 3aEMH.

AKIHOHEpeH KanmuTax

OGKMKHOBEHHTE aKLUMK ce KIACH(HLMpAT KAaTO KANHTaL Pa3sXomuTe 10 eMUCHATAa Ha HOBU
AKLIHH, KOMTO ¢4 NPAKO CBBP3AHHU € Hes, Ce OTHUTAT B COOCTBEHUS KalMTal KaTo HaMajedue Ha
MOCTBILIEHUATA OT EMMCHATA, KATO Ce eNMMUHUpa edekTa Ha JaHbLMTE BBPXY J0X0Ja.

Korato [lpyxecTBoTO H3KynmyBa cOOCTBEHM AaKilM¥, TIIATEHATa CyMa, BKIIOUBAIA M
CbOTBETHMTE MPAKO CBBP3AHM AOMBJHUTENHH pa3sxoiM, (HeTHpaHa ¢ eeKTa Ha [aHbLMUTE
BBPXY 10X0/a), C& U3BaX/a OT HPUHAEKAUMA Ha COGCTBEHULIUTE HA JIpY:KECTBOTO KAIIKTAIL,
noKaTo 06paTHO HU3KYTIEHHTE aKUMH He ce 06e3cuiiiT, npojanart Wik npeusganar. Koraro Tesu
aKU{K TO-KbCHO C€ NPOAAJAT MM NPEM3AaAaT, BCEKM NPUXOJ, HETUPAH C NPSKO CBbP3AHWTE
JOIBJIHUTEHH PasXoly IO TPAH3AKUMATA M CHOTBETHHSA NaHBUeH e(eKT, ce BKIIOYBa B
KanuTana, [IpuHajiexan Ha cobcTBeHHIHTE Ha JpyiKecTBOTO.

TexkyUrH H OTCPOYeHH JaHbIH

TexyumsaT gaHpK BBPXY HOX0JA Ce H3YHUCHARA HA 6433 JaHBYHHTE 3aKOHH B CHNA KbBM JaTaTa
Ha GanaHca B cTpaHarta, KbAeTo HpyKecTBOTO reHepupa obnaraeMM Joxoau. PrkoBoacTBOTO
NEePHOJHYHO MPEOLEHSBA TIO3HIMUTE CH, OTpaseHH B JAHLUHUTE JEKIIAPAIHY, N0 OTHOIUEHHE
Ha 00CTOATENCTBA, B KOMTC TpPUIOKKHMAaTa OaHBYHA HOPMATHBHA ypeaba e ofekr Ha
HHTEPIPETALMA M OTYHTA NPOBH3HM, KbAETO € HeOOXOAUMO, 33 CYMMTE, KOMTO C& OYaKBa 1a
0D IaT IBMKUMH KATO JAHBLH,

OrcpoteH 1aHBK ¢ HavYHC/IABa [0 HANaHCOBUA METO/ 34 BCHUKH BPEMEHHHM Pa3/IHKH, SBIBAIIH
Ce MEXKIy NaHBYHaTa OCHOBA HA AKTHBUTE U MAcCHBHTE M OTYETHATA MM CTOMHOCT BBHB
KOHCONMAUpaHUTe PHHAHCOBY OTHYeTH. AKO o0aye, JAHBUHUTE BPEMEHHH PA3JMKM BB3HMKBAT
0T IIbPBOHAYAIHOTO MPH3HABAHE HA AKTWB WM FACUB, IPH KOETO HE € 3aCErHaTO HMHTO
CUETOBOAMNATA, HUTO NaHbiHaTa nevanba (3aryba) mo BpeMe Ha TpaH3aKIHATA, TO TA3HW PA3/IMKa
He ce ocyeToBoAsBa. IIpH u3yuciHsiBaHE HA OTCPOUEHMTE AAHBLM CE M3MOJA3BAT AAHBLYHUTE
CTaBKHM (W HOpMATHBHA ypeada), neliCTBANN KBbM JATaTa Ha ChCTABAHE Ha 0anaHca, KOMTO ce
OTHACAT 32 EPHOAMTE Ha OYAKBAHOTO 0OpaTHO MPOAB/ASHHE HA JAaHBUHUTE BPEMEHHH PazfiMKH.

OtcpoucH [JaHb4yeH aKTHR €€ INpU3HABA CaMO B CJIydal, ue € BEPOATHO HAHYMET0 Ha
JOCTATHYHM 110 pazMep ObIelIN NaHLUHM nevasnbu, cpeuly KOWTO Te3HW akTHBH Ja MOraT ja
OLAAT U303 BAHH.

JoxoaH Ha HAETH JHNA

Ilo nunug Wa nnax 3a ge(uHMPAHH BHOCKH Jpy»eCTBOTO H3IITAIlAa BHOCKH HA [IBPKABHO
YIOpas/isABaHK MEHCHOHHH W COLMAIHOOCHIYPUTENHM IUIAHOBE HA 3aab/okuTenda Gaza. Cnej
KATO BHOCKMTE BEJHBX Ca K3IaTeHH, JpyxKecTBOTO HAMA II0BEYE 3aTb/OKEHMA 34 IIAlaHe.
BHockuTe ce mpU3HAaBaT KaTO pasxoj 3a NepcoHasa KOraTo cTaHaT AbMiuMH. [lpenruiarennre
BHOCKHM Ce IPU3HARAT 32 pasxoj 3a OBJelN Mepuo] Ao pazMepa, 1o KOHTO cymuTe Iie Obaar
NPUCTIAJHATH 0T ObAeINM IUAIIAHUS WIH Bb3CTAHOBEHH.

Ot 2015r. Yalkikadapma Bucoxokauecrsenure Jiexapetea AJl 3ales npoOBU3KMH 32 BE3HUKBAHE
Ha ofbe3leTeHHsl NpM TIEHCHOHHMPAaHe Ha TepcoHana, CHIMAcHO M3WCKBAHETO Ha un.222 ot
Kogexca na Tpyna. MexayHapogen cuerosofied ctanaapt (MCC) 19 — JToxoau Ha HaeTHTE
NULEA TPETHPA TOBA M3HCKBAHE KaTO ABJITOCPOUHO 3aBJKEHHE Ha paboTo 1aTens 3a H3MialaHe
Ha NeHHUpaHy JOXOM¥ MPH HAlNycKaHe W M3MCKBA IIPHIIATAHETO HA aKTIOEPCKH METOAM 34

23



"JAHKA®APMA BUCOKOKAYECTBEHHUTE JIEKAPCTBA” AJl

M3YUCNABAHE HA 3aIb/KCHHETO Ha paborojarens. CTaHdapThT H3MCKBA Ja ObAe ompeaencHa
ceralHara CTOMHOCT Ha OBJClIMTE 3aabkeHHs Ha paboroparens 3a wW3mIaLlaHe Ha
neMHUpaHH J0X0M, Upes NMpUiaraHe Ha KPEAUTHHSA METOJ] HA POTHOZUPAHUTE eAHHHLIY.
W3uucnenuara ce u3BbpLIBAT MHANBHYANHO 33 BCHUKY CIY>KMTENH, HASTYH HA TPYAOB JOTOBOD
npy padoroparesns Ha 0azata Ha OTpabOTEHMA H NPEACTOALMS UM TPYHOB cTak, OGumoTto
3a0b/DKCHHUE C€ pasIpelensa Npe3 Uendsa Oo4YakBaH TPYAOB CTaX HA HAETOTO JULE INpH
paboTonatens, KaTo pasMephT Ha 3aJLIKEHHETO KBM MOMEHT4 Ha OLIEHKAaTa TPEeACTaB/ABA
NPOMOPLUMOHAJHA YaCT, OTHAcAlla Ce 3a TOAMHUTEe Ha oTpaboTeHus TPYJOB cTax. Besxa
COMHHLA — rofuHa OTpaGoTeH TPyJOB CTaX Ce H3MEpBa OTHENHO 3a Ja Ce Onpelend
OKOHYAaTe/THUA pasMep Ha 3aabipkeHMeTo. Ha 0azarta Ha cTpykTypaTa Ha CYXKUTEI|TE N0 10
¥ BBL3PACT CA NPHIIOIKEHM CTATHCTUUECKH BEPOSTHOCTH JIMLIATA Ja HE JA0XKHEEST 10 Bh3pacTTa,
HeoOxoJuMa 3a MpHUAOOMBA Ha NpPABO HA MEHCHA HJIH [a HAMYCHAT padoTodaTtens Mo ApYru
NPUYUHE NPENY 2 ¢a MPUI00UAN MPABO HA MIEHCHS 32 OCUFYPUTENEH CTAX U Bh3PacT.
H3uncnennero Ha pasmepa Ha Te3d 3ab/DKCHMA Hanara yYaCTHETO Ha KBANTH(QULMpPAHU
aKTIOepy, 3a Ja MOXe Ja Ce Oomnpejend TIXHaTa cerauiHa CTOHHOCT KBM JaTarta Ha
KOHCONMAWPpaHHA (PUHAHCOB OTHET, MO KOATO TE€ Ce€ IIPEJCTABIT B OTYeTa 33 (DHHAHCOBOTO
CLCTOAHHME, A4 PECNEKTMBHO M3MEHEHHMETO B CTOMHOCTTA UM, C€ [IPEeACTABA B OTYETA 34
BCeOOXBATHHS JIOXOJ, KaTO: 2) PasxXQAWTe 3a TeKYLl H MHHAJ CTAXK, PAa3XOIHTE 3a JIMXBA U
eeKTUTE OT CBKPANICHHATA W YPeKAAHHATA Ce NPHM3HABAT BEAMAra, B NMEPHOLa, B KOHTO
BBE3HHKHAT, U MPEACTABAT B TEKylIaTa rieyanda ki 3aryda, 110 CTaTHA ,,pasXoH 3a nepcoHan™,
a ©) edexTure OT TMOCHASABAIUMTE OUEHKM HAa 33aAb/DKEHMATA, KOMTO II0 CBIIECTBO
MpeNcTaBIsBaT aKTHOEPCKH Meqandn M 3arybu, ce NpH3HABAT BeJHAra, B IepHOAA, B KOHTO
BB3HUKHAT, H C¢ NMPEJCTABAT KBbM JPYTHTE KOMIIOHEHTH Ha BCeOOXBATHMSA NOXOM, TIO CTATHA
»[OCHENBAIlN OLIEHKH Ha IMCHCHOHHM IUIaHOBe ¢ AeHHUpaHH 40xoau”. AKTIOCPCKHTE
neyantn u 3arybu Npou3THUAT OT IPOMEHH B AKTIOEPCKUTE [IPEANONOMKEHHS U OTIHTA.,

KBM parata wa BceKM TOAWUIEH KOHCONMHAMPAH (PHHAHCOB OTYET JIPYKECTBOTO HA3HAUABA
cepTuHUMpaHM AaKTIOEPH, KOMTO H3JaBaT AOKIAA € TEXHMTE W3YUCIEHHS OTHOCHO
OBATOCPOYHHTE My 3aJB/DKEHHA KBbM IlepcoHana 3a o0e3leTeHWs [pH NEHCHOHHpaHe. 3a
LeNTa Te IPUAATAT KPEAWTHHWA METOJ Ha MPOTHO3HHTE efMHHUM. CeramHaTta CTOMHOCT Ha
3a0bDKEHUETO N0 AepMHMPAHUTE AOXOJM C€ M3UMC/IABA Ype3 AUCKOHTHpaHe Ha Gbiewupte
MapH4H{ MIOTOLH, KOHTO C€ 04akBa Aa ObjaT M3MNaTeHd B paMKMUTE Ha MaTYpPHTETa Ha TOBA
33[LMKEHHE M IPU M3MON3BAHETO HA JIMXBEHHTE pABHMINA HA ALPXKABHH JBLITOCPOUHM
obnurauuu ¢ noaofeH CpoK, KOTHpaHd B Bwirapus, KbpaeTo (YHKIMOHHPA H CaMOTO
JPYHKECTRO.

Twii kaTo mpoBusuMTe 3a ofeslueTeHHs Ha IepcoHafNa WMaT IBNrOCpPOUeH XapakTep Ha
3alb/UKEHHE TE€ C€ OTpasaBaT B HETEeKylluTe nacHBd B KOHCONMAMpaHWA OTYET 3a
DHHAHCOBOTO ChCTORHME Ha HalikadapMma BucokokauecTBenute nekapersa Al
Hemorpatcxute DONyCKaHMS OTpa3ABaT BEPOSTHOCTTA JIMIATA, HA3HAYEHH HA TPYIOR JOTOBOp
Na ocranar ppu paboTomaTens ¥ B MOMEHTa Ha TNpUIoOHMBAHE Ha NpPaBO0 HA IEHCHA 3a
OCUTYPHUTENEH CTaX M BBL3PACT M 33 TAX a4 Bb3HUKHE 3aJb/DKEHUE 3a M3INalllaHe Ha
obesmieTenue. JlMuara morar Aa oTmajgHaT Ipejy IEHCHOHHMPAHE I10 Pa3fWUHH IIPHUMHM:
OTTErNAHE, ChKpaliasaHe Ha Liat, 3abondBaHe, CMBPT W Ap. Hemorpadckute HorycKaHHs
OTpa3aBaT CHeLM(PUYHN BEPOATHOCTH, KOMTO ce GasypaT Ha CTaTMCTHyYecKa uHdopMmanys 3a
HaCeJIEHHETO Ha CTPaHaTa M ca NPHIMKEHH KbM CTPYKTYpara Ha NEepcoHasa 1o 10 U Bb3pacT
KBM MOMEHTA Ha M3BLpIIBAHE HA OLIEHKATA,

Tabaunata 3a CMBPTHOCT OTpa3faBa BEPOSTHOCTTA IMLIATA A JAOMKUBEAT OTIpe/IefieHaTa Bh3PacT
3a NIpMACOKMBAHE HA [IPaBO HAa NeHCHs. M3umensBa ce 3a BCAKO NMHLE HHAHBHAYATHO Ha Ga3zaTa
Ha HEroBHs 0] M Ha BB3pacTTa My KbM MOMEHTa Ha W3BBbpHIBaHe Ha oueHKaTa. Mamonseana e
Tabnrua 3a CMBPTHOCT U CPeIHA NPOABIDKUTEIHOCT Ha MPEACTOALLHS JKMBOT HA HACEJIEHUETO
Ha brirapud Ha HauMoHanHus CTaTHCTHYECKU MHCTHTYT.

Ha 6asara na npepoctapeHa MHQOpPMaIHA 3a TEKYYECTBOTO Ha NEPCOHANA IPE3 [IOCHEIHHTE
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YETHPH TFOAMHM M OYAaKBAHOTO MpPecTPYKTYpHpaHe Ha JpYIKECTBOTO Ipe3 Cle[BallMTe [BE
FOOMHH € OTpa3seHa BEPOATHOCTTA 34 HaNyCKaHe MJM IIPeACTOANC ChKpamaBaHe. Tazu
BEPOSATHOCT] € NpHIgKeHa KbM CBIICCTBYBAlLllaTa CTPYKTYpa Ha TepCcoHana, cuobpasHo
PasnpeaeneHeTo Ha IMUaTa 110 noJj ¥ Bb3pacT KbM MOMEHTA Ha U3BBPLIBAHE HA QLIEHKATA.
QHHAHCOBHTE FOMYCKAHUA CE TIPHIIAraT KbM PA3BUTHETO HA MAPUUHUTE NIOTOLM BB BPEMETO U
Ce OTpassBaT BBPXY pasMepa Ha OBACLIOTO 3aJB/DKEHHES W ONPEICISHETO Ha HEroBara
HacTodma cToHHOCT. [IpueTHTe NMHUXBEHHM NMPOLIEHTH TNpPEACTARIABAT MHOIO BAXKHA YACT OT
npoueca Ha OLEHKaTa, Thil Karo c¢e M3MON3BaT 3a AMCKOHTHMpPaHEe Ha OyakBaHMTE ObAelnd
IMapHYHH IOTOLH, B PE3YNTaT HAa KOETO C€ IOJIyYaBaT KallHTalnM3UpaHHTE CTOMHOCTH Ha
ObaemuTe nnamaHMd. (OUHAHCOBMTE MNOMYCKAHMA OTPa3sBAT pPEANIHMTE OYAKBAHHA 34
pasBdTHETO M ObJELIMA pasMep HA HAKOM OCHOBHM [IapaMeTpH KaTo [O0XOQHOCT Ha
MHBCCTHUMUTE, PBCT HA 3aruiature, MH(nanus u ap. [Ipu onpejensHeTo Ha (PUHAHCOBUTE
MmapaMeTpy Cle/iBa a Ce MMA B NpeABK, OBITOCPOUHHUS XapaKTep Ha 3aIbIOKEHHETO KbM f10-
rojsiMara 4acT OT HaeTHTE JMLA, CNopej MOMEHTa Ha BBL3HUKBAHE Ha 3aIbJKEHUETO 3a
H3IIJAIAHE HA 00e3IeTeHHE.

T1puokeHHa NPOLEHT 3@ PBCT Ha 3alIaTHTE € OT CHUICCTBEHO 3HAYCHME 3a ONpeieilsHe Ha
pasmepa Ha 3aJb/DKEHHMETO KbM MOMEHTA Ha HEroBOTO Bb3HHMKBaHe. PasMmephbT Ha TO3M
IIPOLEHT € OrpejeneH Ha Oa3aTa Ha CTAaTUCTHYecKa MHQOPMALMS 332 PhCTA HA 3AMIATHTE B
NPYXECTBOTO IIPe3 MOCNEAHUTE IIET roJWMHM K Ha NPOTHO3HHTE OYAKBAHMA 33 ClEOBAILMTE
TOIWHH, CIIOpE]] OUaKBAHOTC HHBO Ha MHGnauws. Kato ce uMa mpelBumI CTaTHCTHUECKATa
uadopMalys 3a JOXOAMTe M MH(IALMATA B CTPAHATA W OYAKBAHMATA Ha paboTogatens e
OTpeeneH IPOTHO3HHAT PBCT Ha 3annatute. [IporHo3upaHuaT pBCT Ha 3alNaTUTe € B pasMep
HAa 2 Ha CTO rOJUIIHO,

Criopen HM3HCKBaHETO HA CTaHJAPTa MPOLIEHTA ¢ KOWTO IIE Ce QUCKOHTHPA 3aIbIDKEHHETO
TpsA0Ba Ja CHOTBETCTBA Ha Ma3apHUTE JOXO/M KbM JATa Ha CUETOBOAHMA Oanaiuc, KOWTO HOCAT
MBPBOKAUECTBEHUTE KOPMIopaTHBHu obnuraumu. Ilpu ycrnoBue, ue HAMA pasBUT KAalHTAlOR
asap clepa Ja ce M3I10/13BaT NIa3apHUTe A0XO0AH HA NPABUTENICTRBEHHTE 00IMraiuy. ¥ JauHo €
CBIC Taka KaTo INPOLEHT Ha [JUCKOHTHpaHE Ja ce HU3non3Ba u Objemiara HopMa Ha
BB3BpAIaeMOCT HAa AaKTHBUTE Ha npeanpuatuero. [lopagu IbaArocpouHus XapakTep Ha
380BJXKEHUETO W JIMIICATA HA TakuBa (PMHAHCOBM HHCTPYMEHTH, OTpassBaliyl (DHUKCHpaHa
IOXOJHOCT 3a IMO-AbJIBI CPOK € MpPeLeHEeHo, Y€ KaTo HOpMa Ha JUCKOHTUPAHE MOXe Ja ce
HPHIIOKH OYAKBAHMA NPOUEHT HAa AOXOJHOCT NP MHCTPYMEHTH ¢ TIO-ABATOCPOUYECH MAAeK OT
CHLHICCTRYBALUTE Ciejsaiku usuckeanuata Ha MCC 19. IIpolenTa Ha NJHCKOHTHPAHE, KOHTO e
U3M0/3BaH TIPM M3UMC/IABAHETO HA 3agb/kenuero Ha UAMKAG®APMA BHUCOKO-
KAYECTBEHMTE JIEKAPCTBA” A/l xem 31.12.2015 roa. e B pasMep Ha 4 Ha CTO FOAMIIHO
3a LENA CPOK Ha 3a0b/KEHHETO, KbM 31.12.2016 r. e B pasMep Ha 3 Ha CTO rOAMLUHO 34 LEIHs
CpOK Ha 3aabxeHueTo. KM 31.12.2017 r. npoueHTa Ha AMCKOHTHpaHe € 2 Ha CTO TOJMLIHO
3a Le/HA CpoK Ha 3agbinxenneTo, I(pM 31.12.2018 r. npouendTa Ha JUCKOHTHpaHE € 2 Ha CTO
FOAMLIHO 32 UEUA CPOK Ha 3anbikeHreTo, KeM 31.12.2019 r. npoleHTa Ha AHCKOHTUpPAHE €
2 Ha CTO FOAMUIHO 33 LIEAMS CPOK Ha 3a[b/IXKEHHETO.

Ilpn ompenensHeTo Ha MOMEHTa Ha NEHCHOHHPAHE 3a BCHYKH NHIA, paboTellid Ha TPYIOB
JIOTOBOP B KOMITAHHATA C€ NpPEAIofara, 4e Te e ce NMEeHCHOHUPAT CNopel M3MCKBAHETO 3a
fIEHCHA 38 OCUTYPUTENEH CTaX M Bb3pacT 3a pabOoTellTe NpH YCIOBUATA HA TPeTa KaTeropus
TPYyA. 5

Kem 31.12.2020 r. ,HANKAD®APMA BHMCOKOKAUYECTBEHWTE JIEKAPCTBA” AJl ne e
3aJenana NpOBU3KH 34 BL3HHKBAHE Ha 00e3I1eTeHH P! NEHCHOHHpaHe Ha repcoHana.

IIpoBusun

Hposmum 38 NpPaBHHU UCKORBRE Ce [IPM3HABAT KOratro I[py)KeCTBOTO HMa CerallHg INPaBHO WIH
KOHCTPYKTHBHO 3aJBJ/DKEHIE KATO pe3yNTaT OT MHHAIH C'BGHTPI)I; IIG-BEPOATHO € Oa BE3HUKHAT
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{OTKO/IKOTO /]a He BH3HMKHAT) M3XOAJLIY HapUuHM NMOTOLM 34 [OracABaHe Ha 3ab/DKEHHETO U
KOraTo MOX€ HaJexjiHO Ja Ce onpeleiad cyMaTra Ha caMoTo 3ajbikeHue. [Iposuzun 3a
Obaemm 3ary6H OT JeHHOCTTA HE Ce NMPH3HABAT,

Korato uma naKo/Ko Nogo6HH 3aIBDKEHIA, BEPOATHOCTTA 3 Bb3HUKHAT HU3XOALNM NapHYHA
NOTOLM 3a TAXHOTO IOFaCaBAHE C€ OLEHIBA KATO C€ B3eMa IpeiBuj LENus KJIAc OT
3afbmkedns. [poBusms ce pusHaBa JOPHM W B CIYYUTE, B KOMTO BEPOATHOCTTA Ja BLIHMKHE
H3XOJSII TIapHyeH NOTOK 3a JaIeHO 3aIbJUKCHHE B KJ1aca € Manka.

JIM3HHTOBH A0TOBOPH

ﬂpyafcecnmomo Kamo 1uzuneooamen

JIM3MHrogaTenaT KnacHUIUpa BCEKH OT CBOMTE JIM3MHIOBH AOTOBOPM KATO J0TOBOP 38 ONEpaTUBEH
WA 38 QUMHAHCOB NH3WHT, JIM3MHTOBHAT MOTOBOp ce KnacuilMpa KaTo JOTOBOpR 3a (DMHAHCOR
JIM3VHT, aKO C HETO e NPEXBLPIIAT MO ChLUECTBO BCHUKH PUCKOBE H U3rOH OT COOCTBEHOCTTA BhPXY
OCHOBHMS aKTHB, H KATO JOTOBOP 32 ONEPATUBEH JIM3HHT, aK0 C HETO HE €& NPEXBBPJIAT IO ChILECTBO
BCHYKH PUCKOBE M W3TO/IH OT COOCTBEHOCTTA BEPXY OCHOBHUS AKTHB.

Hanu nagen MU3MHCOB JOTOBOP € JOTOBOP 32 (MMHAHCOB WM 38 OMEPATMBEH [M3MHI 3ABHCH OT
CBLIHOCTTA Ha CAEJKATa, a HE OT (opMaTa Ha oroBopa. OCHOBHH KPHUTEPHH, KOHIO HHIMBHIYAJIHO
WM B KOMOMHALKS BOAAT 110 TPUHITMI 10 KIacH(HUIIHpaHe Ha JIM3MHIOBMS AOTOBOP KATO JIOrOBOP 32
(PUHAHCOB JIM3YHT, Ca HATIPHMED:

a} IM3MHTOBUAT JOrOBOP IIPEXBLP/T COOCTBEHOCTTA BLPXY OCHOBHMS AKTUB HA JIA-3HHIONONyYaTe 1
KBM Kpasi Ha CpOKa Ha JIM3HHIOBHSL JIOTOBOD;

0) JM3HMHTOMONYYATENAT TIPHTEKABA OTILKS 32 3aKYIyBaHe Ha OCHOBHMS aKTHB Ha LEHA, KOSATO CE
ouakea Aa Obfe JOCTATHYHO MMO-HHCKA OT CIIPABEUIMBATA CTOMRHOCT KbM JIATATA, HA KOSTO OTIMATA
MOXe 12 OBJie yrpaxHena, 3a 1a Obe JOCTAaTBYHO CHTYPHO KBM JAaTaTa Ha BHBEXIAHE, Ye OILIHATA
e OB/ YIparkHeHa,;

B) CPOKBT HA NM3UHMOBMS AOTOBOp MOKPHBA MO-TOJSIMATA YACT OT MKOHOMMYECKHS >KMBOT Ha
OCHOBHHS aKTHB JJOPH aKO IIPaBOTO Ha COOCTREHOCT He € IPEXBhPIIEHO;

I) Ha JaTaTa Ha BBBEXJIAHE HACTOAINATA CTOMHOCT HA JM3HHFOBUTS MIAINAHMA CE PABHABA II0
CBUIECTBO Ha Hail-MaJIKO LANaTa CpaBeiIiBa CTOMHOCT HA OCHOBHMS AKTHE;

N) OCHOBHMAT AKTUBE HMa AOTONKOBA CHELH(HICH Xapakrep, 4e CAMO JH3HHIONOMYYaTeIsuT MOKeE ]2
IO M3I10/13Ba 0€3 CHILECTBEH! MOTH(HKAIIHH.

EpyDICECﬁ’IGOH?O Kamo ﬂMEMHZOJ?OJIy'iaﬂ?@ﬂ

MC®O 16 JIusuHr e ¢ u3Lsi10 NpoMeHeHa KoHLeriusa. Toi BhBeXJIA HOBH TIPHUHIIAITA 32 [IPU3HABAHE,
H3MEPBAHE U IIPEACTABAHE Ha NM3UHIA Ype3 HalaraHe Ha HOB MOJEN C LA Ja OCHTYPH MO-0CTOBERHO
H aJeKBaTHO MIPEACTaBAHE Ha Te3d CATKY Haf-Bede TIpH JBHHTOMONydatend. [IpH
JIH3HMHTOTIONY YATEMTE BOASIIMAT NPUHII HA HOBHA CTAHJAPT € BHBEXK/IAHETC HA eJHOTHUIEH MOJEN
HA CYETOROAHO OANMaHCOBO TPETHpaHE HA JIM3MHIa — 3a BCHUKH JIM3WHTOBH JOTOROPH ¢ peanHa
MPOALIKKTENHOCT OT MI0Beye OT 12 Meceua lug ce NpM3HaBa AKTWR Nod (opMara Ha ,JIpaBO Ha
TIOM3BAHE”, KOMTO e Ce& aMOPTH3Mpa 3a [epHoja Ha JOTOBOpPA, H PECIIEKTHBHO, I C& OTYHTA
(HHAHCOB MAacUB 3a 3aBIKCHHETO M0 Te3d JOTOROPM. TOBA € M ChINECTBEHATA MPOMSHA CIIPAMO
TEeKylllaTa OTYEeTHa NpaKTHKa. 3a KPaTKOCPOUHW MIM HA MHOIO HHCKA LEHA JIH3MHCK Ce JOmycka
M3KITIOYEHHE M 3aM1a3BaHe HA JIOCeralHaTa IpakTHKa. JIOKOIKOTO HOBHAT CTAHAAPT JaBa IO-IAN0CTHA
KOHUETIUMSA, € HAlpaBeH OT TAXHA CTpaHa No-IoApobeH aHanmW3 Ha YCNOBUATA HA AOrOBOPHTE C LS
BL3MOMKHOCT 1 HACTBIIAT OCHOBAHKA 3a periacH(QUKAIA Ha ONpeleeHH MH3HHTOBK cuenky. Hosusr
CTAaHJAPT M3HMCKBA PasllMPsIBAHE HA ONOBECTABAHUATA. PBHKOBOJCTBOTO € HANPABHIO NMPOYYBAHC U €
OIPE/IENKN0, Ye TIPOMEHMTE UPES HOBHUA CTAHOAPT OKA3BAT BIAMSHHUE BBPXY CHETOBOAHATA HOJMTUKA U
BLPXY CTOMHOCTMTE M KiIack(MKauuaTa Ha aKTHBWTE, IACHBUTE, ONCPaLUMTE W pe3yIITarure Ha
NPY>ECTBOTO 10 OTHOIIEHHE HA YacT OT JOTFOBOPUTE 3a ONEpaTHREH JIH3HHT, Thid KATO PY>KECTBOTO €
NH3MHTONONY aTel.
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32 IM3MHIOB JOrOBOP APYXECTBOTO NPUeMa JOTOBOP MM YACT OT JOrOBOp, 110 CUIIaTa Ha KOMTO
Cpellly Bb3HAIPXKICHUE Ce MPEXBHP/A MPaBOTO HA TOM3BAHE HA JaJCH aKTHB (OCHOBHHS AKTHB) 34
omnpezeneH nepuoj ot Bpeme. Mororop 3a (MHAHCOB JIH3MHT € JIM3HHIOB JOTOBOP, NPH KOHTO ce
NPEeXBBLPIAT MO CHUIECTBO BCUUKY PUCKOBE M M3TO/M, MPOH3THYAILY OT cOOCTREHOCTTA BBpPXY AaJcH
OCHOBEH axkTHB, OnepaTHBeH MH3HHT € JIM3HHIOB JOFOBOP, IPH KOMTO He ce MPEXBBPIIAT 110 ChLIECT-
BO BCHUKH PHUCKOBE M M3I0/IH, IPOM3THHAIIM OT COOCTBEHOCTTA BBPXY JadeH OCHOBEH aKTHB.

JlusyunHrononyuarenar Moxke pa uibepe Oa He INpuiara W3NCKBAHUSTA 34 NPH3HABAHE HA
AKTUBH C MPABC HA NMON3BAHE M OTHOLICHUE Ha:

a) KpaTKOCPOUHH MH3HHIOBH JOTOBOpH;
) MH3WHTOBH JOTOBOPH, OCHOBHHAT AKTHB TI0 KOHTO € ¢ HHCKa CTOMHOCT, KOraTo € HOB.

JIM3MHIbT Ha OCHOREH aKTMB HE OTTOBAPSA HA YCIOBUATA 3a JH3MHT HA AKTHB C HUCKA
CTOHHOCT, aKO eCTeCTBOTO Ha aKTHBA € TAKOBA, ¥e KOTATO € HOB, aKTHBLT ODHKHOBEHO HE € C HHCKA
croitHocT. Hanpumep, MM3HHTET Ha arRTOMOOMNH He 61 OTroBapsil HA YCIIOBUATA 32 SIM3HHT HA aKTHEH
€ HMCKA CTOHHOCT, ThH KaTo HOBMAT aBTOMOOMN OOMKHOBEHO He ¢ ¢ HucKa c¢ToliHocr. OCHOBHU
aKTHBH C HHCKa CTOHHOCT Morar Ja Onaar Hanpumep TableTd W NEepPCOHAMHH KOMITKOTPH, ApPeOHH
KaHuenapckyn mefenu ¥ tenedoHHM anapartd. Ilpennpusruero onpenens To4eH MUHUMAIIEH npar B
JIEBA 32 AKTURH, KOWTO HAMA Ja C& TPETUPAT [0 OCHOBHMA pej 3a NPH3HABaHe 1 OTYUTAHE, ONPEAe/IcH
B crangapra — 9000 ns. Jlusuurononyuarenar u30upa Aa He Tpuiara M3HMCKBaHMATA H 34
NU3HYHTOBUTE JOTOBOPH, YMHTO CPOK H3THYA B paMKHTe Ha 12 Mecella OT jaraTa Ha MHPBOHAYAHOTO
npunarase.

3a DOCOYEHUTE B FOpHMA a03atl JOrOBOPH JIM3HHIOMONYYATENAT NPU3HABA CBHP3aHKTE C TAX
NM3HHTOBH [UIALIAHKA KATO PasXoj IO JHMHEHHMA METOJ 3a CpPOKa HA JIM3HHIOBMA JOFOBOpP MAH HA
Ipyra cucremaruyna 0aza. JIM3MHronomyvaTensaT npuiara Opyra cUcTeMardyHa 0a3a, KOTaro Tasu
0asa OTpasABa MO-TOYHO IOJ3UTE 3a Jm3uHronomyyarens. [Ipuema ce, 4e OCHOBEH aKTHB C HHCKa
CTOMHOCT CBINECTRYBA, aKO JIM3MHIOMOMYUATE/SIT MOXE Aa Ce BB3M0A3Ba OT HeropaTa yrnoTpeda
CAMOCTOATE/THO HITH 3a€IHO C JPYTH pecypcH, KOMTO ca IECHO JOCTBITHY 38 JH3UHIONoNyyarens H He
€ CHJIHO 3aBHCHM OT JPYI'H aKTHBH MM € TACHO CBbP3aH ¢ TAX.

B navanoto Ha [0roBopa TNpPeANpUSTHETO IPELEHsBa JAIH AOTOBOPET TPE/ICTARNSBA WK
CBIBPHA ENEMEHTH Ha MM3KHr. JameH ZOTOROpP Npe/ACTABIIBA HWIH CBHIBPXKA CNCMEHTH Ha JIH3MHT,
aKo O CHJIATA Ha TO3H AOrOBOP C€ NPEXBBLPNA Cpelly Bb3HArPaKASHHE [IPABOTO HA KOHTPON Haj
M3I0/I3BAHETO HA JajleH AKTHB 3& OIpeneNeH MepHoi OT BpeMe. 3a A0TroBOop, KOHTO ChIbpika
JIH3MHIOB KOMIIOHEHT W €IH WIIH NOBeue JONBIHUTEHY JIH3HHTOBH HIH HEJIH3MHIOBH KOMIIOHEHTH,
JIM3UHTOTIONYUYATENAT pasnpeeNs Bb3HAIPOKIACHHETO 110 JIOTOROPA 33 BCEKM JTH3HHTOR KOMITOHEHT
Bb3 OCHOBA HA OTHOCHTENHATA €AMHKYHA LicHa Ha JM3HHIOBUS KOMIIOHEHT ¥ CLBKYITHATA eQMHUYHA
UeHa Ha HEeNM3MHIOBHTE KOMIIOHeHTH, OTHOCUTENHATA eOWHWYHA 1[eHA Ha JNH3MHIOBHTE W
HENM3UHIOBUTE KOMIMOHEHTH CC ONpeens Bb3 OCHOBA HA LEHATA, KOATO JIMSUHIOAATENAT HIIH CXOAEH
JIOCTAaBYMK OM HAYMCIUN HA TPeNIPUATHETO 32 TO3M WM MOJ00eH KOMIIOHEHT MOOTAEIHO. AKO
Ha0/MoAaeMara CaMOCTOSTE/HA 1IeHA HE € HerlOCPEe[CTBEHO NOCTHIIHA, MH3MHIOMONYYaTeNsaT NPaBH
NpUONMU3KWTENHA OLEHKA HA €IMHHUHATA 11eHa, KATO M3TOJ3BA B MAKCHMAITHA CTerleH HADMOJaeMUTe
JaHHM.

IlpeanpustreTro ompefens cpoka Ha JNU3HHIOBHA [OTOBOP KATO HEOTMEHMM IMepHon Ha
NU3HHIa, 3ae1HO ChC:

a) nepuoauTe, 110 OTHOLICHHE Ha KOUTO ChLUECTBYEa OMLMA 33 Y/IbJDKABAHE HA IM3UHIOBUS JOTOBOP,
aKo € JOCTATBhYHO CUI'YPHO, Y€ JIM3HHTOIIOIYYATEIAT IIE YIPAXKHH Ta3H OLIHS;

6) nepuojMTe, 110 OTHOWIEHME HA KOMTO CBIIECTBYBA OMUMA 3a TMPEKpaTsABaHe Ha JIM3MHTOBMA
JIOFOBOP, aKO € JOCTATEHHO CHIYPHO, Y€ TU3HHTONONyYaTeNdT Ll YIPaKHH Ta3y OfTIHS.

IIpu oleHxaTa Ha TOBA Janmy € JOCTATBhYHO CHIYPHO, U JIM3MHIOTIOIYUATE/IAT IIC YIIPaXKHH
OTILIMATA fa YABKY MU HAMA 12 YIIPAXKHH OTILMATA 1A NPEKPATH CPOKA Ha IM3HHT, NPETIPHUATHETO
B3eMa [OpelBui BCHUKH (DAaKTH ¥ OOCTOATENCTBE, KOMTC CB3[ABAT MKOHOMMYECKH CTHMYN 3a
NKU3UHIOMNONyYaTeNs 13 YIPaXKHU OILMATA Ja YAB/LKA WU 2 He YIIPaXKHW OMIMATA A2 TPeKpary
CpOKa Ha JIM3HHTA.
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Ha nayanHata faTa MM3MHIONONyYATENST NPU3HABA aKTMBA C IpaBo Ha Mossade. Ha
HaYallHATA JaTa IM3KHHI OOy YaTEel T [IpU3HAaBa 6AHOBPEMEHHO M NTACHBA 1o Nu3HAra. Ha mauannata
JiaTa JIM3UHTOTTOTYYaTENAT OLIEHSBA aKTHBA C IIPaBO HA NON3BAHE N0 LieHa Ha npupobusane, [lenara
Ha NpuaodrBaHe Ha AKTHBA C IPABO HA NOJI3BaHE 00XBaLIa:

a) pasMepa Ha [TbPBOHAYAITHATA OIIEHKA HA NACKBA 10 JIM3MHIE;

0) JM3MHIOBMTE IUIAINAMNA, H3BBPUICHM KbM WIH TP HAYanHaTa [JaTa, MHHYC MOyYeHHTE
CTHMYTH TIO JIA3UHTa;

B) [TbPBOHAYAIHHUTE NPEKH PA3XOIH, M3BBPIICHH OT JAM3MHIONONYYATENs (THProBCKH KOMMCHOHHMY,
HOPHIMYECKH XOHOPAPH H IPYTH);

I} OLICHKa HA Pa3XOAUTE, KOHTO JIM3HHTONONYYATE ST e HAMPABH 33 JEMOHTRK M NPEMECTBAHE HA
OCHOBHUA aKTHB, BL3CTAHOBABAHE HA 00EKTa, Ha KOWHTO akTUBET € PasroIOKeH, UK Bh3CTaHORABAHE
Ha OCHOBHMA aKTHB B CbCTOSHHETO, H3UCKBAHO CBITIACHO Pela H YCAOBHAITA Ha JIM3HHTOBYS JAOI'OBOp,
OCBEH aKO0 Te3H Pa3x0Ji{ ¢4 HAMpaBEeHH 3a IPOU3BOJCTBOTO HA MATEPUATTHH 3aI1acH. 3ab/KEHHETO 34
TE3W Pasx0ay ce [0eMa OT JIM3UHIONONYUATEN KbM HAaualHaTa JaTa WK, BCIEACTBHE H3II0N3BaHETO
HA OCHOBHHS aKTHB, 11pe3 ONpeieNeH eproy.

Ha Havannata fgata N3MHIONONYYATENST OLEHABA NACMBA MO JIM3MHTA IO HACTOAIIATA
CTOMHOCT Ha JM3MHFOBUTE MALIAHMA, KOMTO HE Ca H3IUIATEHH KbM Tasu jara. JIM3HHroBHUTE
TINIAH C& AHCKOHTHPAT C TUXBEHNS IPOLIEHT, 3aJI0JKeH B IM3HHIOBHA IOTOBOD, AKO TO3M [POLIEHT
MOX€ Ja Ob/Ie HETIOCPEACTBEHO OMpeeneH. AKO TO3H IIPOLIEHT HE MOXE A3 GbJe HENOCPEACTREHO
ONpeneseH,  NU3HHTONIONYYATENAT  M3Mon3Ba  JudiepeHUMAnHud  JIMXBEH  OpOIEHT  Ha
JM3MHronoayuaress. Ha Hayanuara jara M3MHrOBUTE IMaLAHKA, BKIIOYEHH B OLIEHKATA HA I1ACHBa
[0 MU3HHIa, 00XBAIIAT CIeJHHUTE TUIAINAHHSA 33 IPaBOTO HA NOJ3BAHE HA OCHOBHHA aKTHB IO BPEME
Ha CPOKa Ha [TH3KHTOBHA JOTOBOP, KOMTO HE Ca NNAaTeHH KbM HAYANHATA JATa:

a) QUKCHPaHU [VIAMAHK MUHYC [TOJIEXALIMTE HA TIONyYaBaHe CTHMYIIH [0 JIA3HHIA;

0) POMEHIIMBHY JIH3MHIOBHY TINAAHN, 3aBHCCINM OT HHISKC WK [POLEHT, KOUTO CA OLIEHEHH CIIOPEL,
CTOWHOCTTA Ha MHJIEKCA MITH MPOLEHTA KEM HAUallHaTa JaTa;

B) CyMH, KOMTO Ce OuaKea fa OBJAT Ib/KUMU OT JIM3UHIONONYYATENS [0 TAPAHLMUTE 3a OCTAThYHA
CTOMHOCT;

T) UeHAaTa HA YNPOKHABAHE Ha ONIMA 32 IIOKYNKA, aKo € JOCTATEYHO CHIYPHO, Ye
JIM3HHTONONYYaTENAT LUE YIIPaXKHU Ta3y OMLMs,

1) MAl@Hya Ha CaHKUMK 3a IPEKPaT{BaHe HA JIM3MHTOBHS JOTOBOP, 8KO B CPOKA HA MM3UHTOBYA
JOTOBOp € OTPA3seHO YNPaXHABAHETO Ha OINLMA 3a NPEKpaTABaHero Ha [OrOBOpa OT CTpaHa Ha
THM3HHTONONy aTes.

Koraro npunara moznena Ha LieHata Ha nipuj0o6uBaxe, TM3UHIONONYYATESAT OLEHIBA AKTHBA C
NpaBo Ha IoA3Bake 10 LieHa Ha IpujoGHBaHe:

a) MHHYC BCMYKH HAaTpyNaHd aMOPTU3ALMY 1 BCHUKK HATPYNaHM 3aryOu 0T 06e3LeHKa;
6) KOpHTHpaH CHPAMO BCAKA NIPECIIEHKA Ha NACHBA I10 JIM3HHIA,

JlusuHromnony4aTeNAT NpUnara U3MCKBaHUsTa 33 amopTusatus 8 MCC 16 MMoTu, Maluvny 1
CBOPHIKEHHS, KOTATO aMOPTU3Mpa aKTHB C TIPaBO Ha Io3BaHe. AKo coOCTBEHOCTTa BhPXY aKTHRA Ce
NPEXBBPILT Ha M3UHTOMNONYYATENA 110 CHaTa Ha M3MHIOBHA JOTOBOP JIO Kpas Ha CPOKA HA TO3M
JOrOBOP MM KO B PasXOAMTE 33 aKTHBA C MPABO Ha IOI3BAHE € OTPazeHo YNPAKHABAHETO HA OIS
3a 3aKYIyBaHe OT NHM3HHIOMNOIY4ATeNd, NOCNSIHUAT aMOPTH3Upa aKTHBaA C NPARO HA ITON3BAHE OT
HayanHaTa Jara OO Kpad Ha [10/Ie3HMs JKMBOT Ha OCHOBHMA axkTHB. B mnpoTuBen cnyuait
NU3UHIONONYYATENAT AMOPTU3MpPA aKTHBA C IIpaBO Ha IION3BaHE OT HAyalHaTa Aara [0 Kpas Ha
TIOJIE3HMA JKMBOT Ha aKTHBA C NPaBO Ha [OJ3BAHe WM [0 M3THYAHETO HA CpOKa HA JIH3HHTOBHS
JIOTOBOP, KOETO OT ABETE HACTBNH Mo-paHo. JIusunronomyuarenst npunara MCC 36 Obesrienka Ha
AKTHBH, 32 Ja ONpEJeNH JAM AKTHBBT € [IpaBO Ha TION3Baie € OBe3LEHeH M 1A OTY4ETe BCHUUKH
YCTAaHOBEHH 3ary0H OT 00e31IeHKa.

AKO OCHOBHMAT aKTUB MPH AOTOBOP 3a JU3UHI OTTOBAPA HA Ae(UHULMATA 38 HHBECTHLMOHEH
UMOT, apy:xectoTo npunara MCC 40 3a oTuntane Ha akTuBa ¢ IpaBO Ha N0A3Bane. Enna M chua
NOIMTHKA 34 IOCNEABAIA OLEHKA ce TIpHNara 1o OTHOMEHHe Ha COGCTBEHHTE M 10 OTHOLIEHHE Ha
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HAETHTE MHBECTMLIMOHHI MMOTH. He e 3agb/miuTenta eqHa 1 cblia NONUTHKA 32 NOC/IEABAILA OLIeHKa
N0 OTHOUIEHHE Ha COOCTBEHHWTE M 110 OTHOLIGHME Ha HAGTWTE MMOTH, MALIMHHM M CBOPBXEHMA.
Hpy»ecTBOTO Npuiara MoJena Ha LieHaTa Ha IIpuIoOuBaHe 3a 3eMH ¥ Crpaii, KOHTO KIacH(bHuIMpa
KAT0 aKTUBM C TIPABO Ha MON3BAHE, 3a Pa3/inKa 0T COOCTBEHUTE 3eMH M CrPajM, 33 KOMTO Ce npujara
MO/Ie/Ia Ha [IPeoLigHeHaTa CTOHHOCT.

Cnen HavanHaTa jaTa JMH3WHIONONYYATENIT NPEoLIeHABa [acHBa [0 JIM3UHTA, 32 Ja OTpasH
NPOMEHUTE B JIH3HHIOBUTE IUIALIAHAS. JIMZHHrONOMyYaTensT MPH3HABA CYMATa Ha NPEOLIEHKATA Ha
[acKBa MO JM3MHIa KaTo KOpeKUMs Ha aKTWBa ¢ NpaBo Ha roiseaHe. Axo obadye GanaHcosara
CTOMHOCT Ha aKTHBa C 1IpaBO Ha IT0N3BaHE € HaMalleHa J0 Hy/a M MMa [0-HaTaThIIHO HaMa/lfBaHe B
OLCHKATA Ha N1acKBa I10 JIM3HMHIa, JIM3MHTONIONyYaTeNaT NpH3HaBa OCTAThYHA CyMa HA MPEOLEHKaTa B
neyan6ara niy 3arydara.

JlusuHEronoNMyyaTeNT MpeoLeaBa fackBa IO JIM3HHIA, KaTo AMCKOHTHpa KOPWUIHpaHWTE
STM3VHTOBY NNAMEAHKSA ¢ KOPUTHPAH JHCKOHTOR NTPOLIEHT B CIAEIHUTE CITyHaH:

a) MMa MNpoMsHa B CpoKa Ha NU3HMHIOBMA JOroBop. JIM3MHronoayyarenar onpeaesnsd KOpUrupaHHTe
AM3VHTOBH MJAIL@HHKS Bb3 OCHOBA Ha KOPUTHPAHUA CPOK Ha JIM3UHIOBHUS JOTOBOD;

6) UMa NnpoMsHA B OLIEHKATa HA ONIMA 33 3aKyITyBaHe HA OCHOBHM: AKTHB, HAIpaBeHA ChobpasHo
CHOUTHATA 1 OOCTOSTENCTBATA BbB Bpb3Ka ¢ ONLMS 3a 3aKymyBaHe. JIN3UHIoNoayyaTeNnsT onpeaeisi
KOPMTUPaHKTE IH3HHTOBH MNALAHNA, 32 Ja ObjJe 0Tpa3eHa NPOMAHATA B CYMHTE, AbMKHMHU ChITIACHO
ONLIMATA 3a 3aKYITyBaHe.

JInsuHTONOMyYaTeNs T OTUMTa U3MEHCHHETO Ha TM3UHTOBHSA JOTOBOp KATO omodeneH TU3UH2,
aKO €JHOBPEMEHHO!

a) M3MEHEHHeTO yBeNKyaBa 00XBaTa Ha NM3KMHIOBH JIOTOBOP, KAaTO [J00aBst NPaBOTO Ha ION3BAHE Ha
eIVH UITH [I0BeYe OCHOBHH aKTHBH;

0) BB3HArpaX(ACHHETO N0 JIH3MHFOBHMA [OTOBOP CE€ YBENHMYABA ChC CyMa, CBU3MEPHMA ChC
CaMOCTOATENHATA LieHa 3a yBeNHueHHeTo B o0XBaTa M EReHTYATHH KOpeKUMHM Ha TasH LicHa 3a
oTpazsBaHe Ha 0OCTOATENCTRBATA [0 KOHKPETHUA JJOTOBOP.

Bropu BapuaHT € M3MEHEHMETO B JIM3MHIOBYA JOrOBOp Aa HE € OTHETCHO KaTo OTAE/IEH
NU3WHT KbM [IaTaTa Ha BIH3aHE B CU/Ia HA M3MeHeHHeTo. B To3u cnyuail AM3HHTONOMy YaTesT:

a) pasfpees Bb3HarpaKIeHHETO B IHPOMEHEHUS JOTOBOP;

©) ofpenens cpoka Ha H3MEHEHH JTH3UHIOB JOroBOp;

B} MpeOLEHABA MMACHBA IO JIM3MHTA, KaTO JUCKOHTHpA KOPWUTHPAHHTE JIM3MHTOBH IUIALIAHHA C
KOPHTHpaH OMCKOHTOB IIPOLICHT.

AKO H3MEHEHHE B JH3WHTOB JIOTOBOP HE € OTUETEHO KarQ OTJAEeAeH JIM3HHI,
JIA3HHIOTIONYYATE/AT OTYMTA IIPEOLICHKATA HA [TACHBA 110 JIN3HHIA KATO!

a) HaMassBa OanaHcoBaTa CTOHHOCT Ha aKTyBa ¢ IIPaBO Ha ONI3BAHE, 3a @ 0TPa3H YaCTHYHOTO WM
[IBJAHO NPEKPaTABaHE HA JIW3MHIOBUA JOTOBOPR, 34 M3MCEHEHMA Ha JW3HHIOBMA AOI0BOP, HaMajlaBallll
HeroBus 00xBaT. JIM3HHTONOMy4aTe AT MpH3HaRa B redanbara Wi 3aryGaTa BCHUKM JOXOOW HAX
3aryOH, CRBP3aHH ¢ YaCTHYHOTO MM ITBIHOTO NPeKpaTaBaHe Ha IM3HHTOBKA JIOTOBOP;

6) M3BBpIIRA CBOTBETHHTE KOPEKLMH Ha aKTHBA ¢ IPaBO Ha I10JI3BaHE 3a BCHUKY JPYTH H3MECHEHHS Ha
JIM3UHIOBHSA IOTOBOD.

IIpmHaBaHe HA IIPAXOOHUTE H pa3sxoauTe

CueToBOJHWTE MONWTHKH, CHCUM(PUYHH 3a NPEANpHATHETO, ca pa3paboTeHH CBIIACHO
npuHuKnuTe Ha MC®@O 15 0THOCHO OCHOBHMTE NMPHXOJHH IOTOLM Ha npelnpusatuero. Ilpu
Ipunarane Ha ctaHaapra MpeAnpuaTHETO aHaNM3Upa CAeAHNUTE eTalM:

1. AnenTuduunpane Ha A0roBopa ¢ KNHEHT.

2. MpenTuduunpane Ha OTOCIHUTE 3aLb/DKEHNs 33 W3IbIHEHYE B IOT0BOpA € KIHUEHT.
3.0npenensHe Ha LEHATa Ha CIEJKaTa B JOroBopa ¢ K/INEHT.

4.Ilpyu HeoOXoOUMOCT pasNpeJeNsHe Ha LieHaTa Ha CAefKaTa KbM OTACIHHUTE 3aJBIKECHHA 33
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W3Ib/IHEHWE B JOrOBOPa C KJAUCHT.
5.Ilpu3naBane Ha TpWXOH, BKIOUMTENHO TIPM YIOBICTROPSBAaHE Ha BCAKO OTHENHO
33[/b/DKEHHE B IOTOBOPA C KIHEHT.

[IpennpuaTrneTo OTYWTA [JOrOBOP € KIHMEHT, KOHTO € B 00XBaTa HA HACTOALIMA CTAHOAPT,
CIMUHCTBEHO KOraTo ¢a U3ITBIHEHHW BCHYKH OT CJIeIHHTE KPUTCPUH:

a) CTpaHHTE [0 JOTroROpa ca oJo0puny Joroeopa (B MMCMEH BH, YCTHO WM B CBOTBETCTBHE C
JApyru oOMuaifH# TBPrOBCKHM MNPaKTUKH) W Ca pellleHH X3 M3IIGIHSABAT CHhOTBETHUTE CH
330 bIKEeHHS;

0) HpeAnpHATHETO MOXe 2 HASHTH(UIMpA NIPaBaTa Ha BCiAKa OT CTPAHMTE 110 OTHOLIEHME Ha
CTOKHTE UJH YCIYTHTE, KOHTO CE MPEXBBPJIAT;

B) NPeANPUATHETO MOXKE 18 MACHTH(HUUPA YCIOBHATA Ha MIALNAHE 33 CTOKHTE HilH YCIYTHTE,
KOHTO TpAdBa Ja 0bAaT NpexBbplIeHH;

I') JIOTOBOPBT WMa ThProBecka ChITHOCT (T.€. B PE3YNTAT OT JOrOBOPa C& OHAKBA JIA Ce NMPOMEHST
PHCKBLT, BpEMEBHTE [apaMeTpH uiId pasMepbT Ha ObJelMTe [apH4yHM [OTOLHM Ha
IIPEANIPUATHETO); KAKTO H

) IMa BEPOATHOCT NPEINPUATHETO A TIONYYH BE3HATPAXKISHUETO, HA KOETO TO MMa NpaBo B
3aMAHA HA CTOKMTE WM YCNYTMTE, KOMTO e ObJaT MNpeXBbpJcHH Ha KadeHTa. [IpH
OLIEHSABAHETO HA BEPOATHOCTTA BL3HAIPAXKAECHHETO ja Oble IOJIyYeHO, NPeanpHATHETO B3eMa
HpeJBHJL caMO CHNOCOOHOCTTa M HaMepeHHeTO Ha KIMeHTa Ja s3aliard  pasMmepa Ha
BB3HATPAXMIEHMETO B M3HCKBAaHMA CpoK. Pa3MepsT Ha BB3HArpaXXIEHUETO, Ha KOETo
NpeAfpUATHETO 1IE UMa NpaBo, Moxe fa Oblle IO-HUCHK OT IIeHaTa, IIOCoUeHa B J0roBopa, ako
BBb3HAIPAKIEHUETO € TIPOMEHNMBO, Thil KAaTO NMPEANPUITHETO MOKE A3 NPEeLNokKH Ha KAHEHTa
LIEHOBA OTCTHIIKA.

IlpeanpuaTreTo He mpHara HaCTOSLIMS CTAHAAPT CHC 3a/Ha AATA 110 [IbJIHHS PETPOCHEeKTHUBEH
Merolt B cwoTBercTBHE ¢ MCC 8 CuyeroBogHa TMONHTHKA, MPOMEHH B CUSTOBOJHHTE
NpUOJIM3UTETHH OLEHKH M TPELIKH, ¢ U3UHCTABaHe HA KyMynaTureH edekt koM 01.01.2017 1.
[Ipanoxenusar meros 3a Npexo] € MOAM(DULHUPAHUAT PETPOCNEKTHBEH METOJ, H3MO/3BaH
cpriacHo naparpad B30 na cranpapra. To3u meron ce npHiara camo 3a JOroBopH, KOUTO He ca
useiiHeHH kam 01.01.2018 r., gaTata Ha IBpBOHAYANHOTO [IpUIIaraHe Ha cTaHAapTa. [IpusHasa
ce KyMynarusHusa e(pexr OT [I'bpBOHAYANHOTO NpHiaraHe Ha TO3M CTAHAAPT B KOPEKLMs Ha
CalfoTO Ha HepaslpezelneHaTa Ieyanba B HA4ajoTO HAa TOJMIIHUS OTYETEH [ePUO, T.e. KbM
01.01.2018 r. [To To31 METOJ HE Ce U3BBPLIBAT KOPEKLIMK Ha NPEAXOJHNA CPABHHTEICH MEPHOT
B FOOMIIHKS KOHCONUAUpaH QUHAHCOB OTYET.

JlonbnnuTenHy ONoBECTABAHUA 32 pasMepa Ha Bb3AcicTBUeTO, KoeTo npuiaraHero na MCDO
15 oxa3Ba B HaCTOAUIMA OTUETECH IIEPHOJ BBPXY BCAKA OTHENHA CTATHS HA KOHCOJMAMPaHHA
$MHAHCOB OTYET CIPAMO W3MCKBAHHATA, NpUNaraHl B0 MOMEHTA, KAKTOo M 06sACHeH#ue Ha
MPHYMHHTE 33 CBLIECTBEHH [IPOMEHH Ca TpeICTaBeHH MO-A0I1Y:

Hama chiecTBeHH IPOMEHH NIPH MPU3HARAHE HA NPUXOJHUTE NPe3 TEKYIATa (PMHAHCOBA FOAMHA
B CPABHEHHE C TIpHUINaraHara npes3 NpegxoJHaTa (rHaHCOBa MoAMHA CUETOBOIHA ITOJTHTHKA.
[Ipeanpuatnero npH3HaBa NPHUXOJMTE, KOrato (AW KaTo) NPEeANpHATHETO YAOBNETBOPHU
3aBXEHHUETO 32 H3IIBJIHEHUE, KaTO NIPEeXBBpIH O0elllaHaTa CTOKa MM YCIyra (T.e. aKTHUB) Ha
KknueHTa. Jajer akTHUB € [IpeXBBPJEH, KOraTto (MM KaTo) KNHEHTET IONYYH KOHTPOI BBPXY
TO3Y aKTHB.

Hpentudunupaneto M yAOBNETBOPIBAHETO Ha 3aJb/DKCHHATA 32 H3MBIHCHHE BOJAT MO
[puiarane Ha MeTOJ 3a TPH3HABAHE HA [PHUXOJa B ONpejelieH MOMEHT oT BpeMeTo. He ce
MpHAara MeTo[ 3a NpU3HaBaHe Ha NPHX0/a B TeUCHHE Ha BpeMeTo. 3amasrar ce H3IMON3BaHUTE
METO/IM 34 NPM3HABAHE HA NPHXO0Ja B CpPaBHEHME C IpeaxoiaHaTa (uHaHcoBa rojuna. [lpu
Heo0X0[UMOCT OT IpHJIaraHe Ha METO], 3a [pH3HaBaHe Ha [IPHUX0Ja B TEUEHHE HA BPEMETO Ce
M34UCIABAT NpUGNU3UTENHY CYMM 34 OLEHKA HA €BeHTYaJHU TrapaHlUMd, YCIYrd I
NOJJPbAKKATA, MPEIBApHTE/HO 3aIlJIaTeHH TAKCH H NIPEATIPOU3BOACTBEHH Pa3Xo/Iu.

Camo npu HeoOXOMMOCT ¢e H3ION3BAT OAXOMAIIH METOAU 33 MPHOMM3HTESAHO OIICHABAHE HA
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eIMHUYHATa NIPOAaXHA 1leHa Ha CTOKA WIIM YCNIYTa, KOWTO BKIIFOUBAT, HO HE C€ OrpaHHyarar Ao,
CHEIHOTO:

a) I0JX0J Ha KOpHUrHpaHaTa na3apHa OleHKa - TpeNNpHATHETO OM MO0 13 HAPaBH OLIEHKA Ha
nasapa, Ha KOHMTO IIpOJaBa CTOKWTE WNM YCIYTMTE CH, M A2 M34UCId NPpAGNM3UTENHO [IeHAaTa,
KOATO KIMEHTHT Ha TO3M naszap Ou OWI TOTOB Ja [ITaTH 3a CTOKMTE WM yoryrure. To3H Moaxon
MOXE CBIIO Ja BKJIOYBA II030BABAHE HA IIGHH 32 NMOJOOHH CTOKM HIIH YCIYTH, NIPEIIaraHy OT
KOHKYPEHTHTE Ha NPEANPHUATHETO, H KOPHUTHpaHe Ha Te3W LICHH, KAKTO e HEOOXOJHMO, 38 Ja
OTpa3sABaT pa3xoiuTe U MAPKOBETE Ha PEAIIPUATHETO;

0) moaxon Ha OYaKBaHU PasXOiM IUHOC MapX - NPeANpHATHeTO OM MOIJIO A IIPOTHO3HPA
OYAKBAHKTE CH Pa3XONH, CBBP3aHU C YAOBJETBOPABAHE HA 3aJBIDKEHHMETO 33 HMAIIBJIHEHHE,
cnell ToBa a npubaBy NOAXOAAL MapiK 33 Ta3y CTOKA MK YCIIyTa;

B) OCTATBhYEH NOIXO[, - MPeANPUATHETO MOXKe [a OLEHH NPHOIU3UTENHO eARHHYHATA [IPOJaXHA
1IeHa, KaTo ce M1030Be Ha obliaTa IfeHa Ha caenkara MuHyc cbopa or HaboaBaHKu eWHHYHN
NPOJAYKHK LIEHU HA APYTH 00€1IaHu B JOTOBOpA CTOKH HIM YCIYTHU.

IIpm onenka Ha 3adBIKEHUATA 33 H3ITBJIHEHUE 33 YAOBJETBROPSIBAHE C BPEMETO, MPHXOINTE CE
NpU3HABaT [IpY TIONOXKEHHE, te MAeHHOCTTa Ha MPelnpHATHETO HE Ch3JaBa AaKTHB C
ajITepHATHBHA ynoTpeda 3a NpeAnpusTHETO U TO pasfoiara ¢ rapaHTUPaHO NIPAaBO Ha IIalliaHe
3a IEHHOCTTa, M3BLpLIeHA KbM ChOTBETHATA JIATA,

AKO 3aIB/DKEHHE 32 M3MBIHEHHE HE € YAOBJIECTBOPEHO ¢ TeUeHHEe Ha BPEMETO, IPelpHATHETO
YIOBJETBOPsABA 3aJb/DKEHHETO KbM ONpelNeNieH MOMEHT BBB BpeMeTo. 3a nma ce onpenenu
MOMEHTBT, B KOHWTO JAajeH KIHEHT ToJydaBa KOHTPOJ BbpXy o0elmaHus axTHB u
APEJNPUATUETO yIOBAETBOPABA 3aJB/DKSHHUETO 3a H3NBIHSHHE, IPEANPHUATHETO B3eMA MPEABUL
M3MCKBAHMATA OTHOCHO KOHTpPOJNA. B nonwnHeHue, NpeAnpuATUETO B3eMa NPEIBU NPH3HALM 32
NPEXBBPISHETO HA KOHTPO/Ia, KOUTO BKJIIOYBAT, HO HE C& OrPaHHUYaBaT /10 CIIEJHOTO!

a) INpeJNpUATHETO MMa CBUIECTBYBAIIC IIPAaBO HA IfalllaHe 34 aKTHBA - aKO KIHEHTBT €
NOHACTOALLEM 3aBJDKEH [a 3alliaTy 3a aKTHBRA, TOBA MOXE Ja 03HauaBa, He B 3aMAHA KIIHEHTELT
€ NOJIYYHJI BB3MOXKHOCTTA @ PBKOBOJM K3MOI3BAHETO M Ja N0yuaBa M0 CbLUIECTBO BCHUKH
OCTaHaH MOJ34 OT aKTHRA;

0) KJIMEHTHT MMa 33KOHHOTO MpaBO Ha COOCTBEHOCT BBPXY aKTHBa - 3aKOHHOTO IIpaBo Ha
cOBCTBEHOCT MOXKeE j1a II0Ka3Ba KOs CTpaHa Mo AOroBOpa MOXE Ja PbKOBOAM M3MON3BAHETO H Aa
T0JIy4aBa I10 ChIIECTBO BCHYKH OCTAHANM IIOJI3K OT AKTHBa WM A4 OIPAHHYH JJOCTBIIA HA JPYTH
NpeArpHATHS o Te3u nom3u. CrefoBaTeNHO NpPEeXBBPNSHETO HA 3aKOHHOTO IIPaBO Ha
CODCTBEHOCT BLPXY AKTHE MOMKE Jia 03HAYABA, Y€ KIHEHTHT € ITONYYHI KOHTPON BBPXY AKTHEA.
AKO MpeAnpUATHETO 3ama3Ba 3aKOHHOTO MpaBO HA COOCTBEHOCT CaMO KATO 3aLyuTa Cpelly
HelnaliaHe OT CTPaHa Ha KIMEHTa, Te3H NpaBa Ha NMpPeJNpHATHETO He Bh3TNPENATCTRBAT KINHEHTa
Jia [0J1y4YU KOHTPOJ BbPXY aKTHBA;

B) [PEANPUATHETO € NPEXBBPIMAO (PU3HYECKOTO BIAJEHHE BbPXY aKTHBA - (HUIHUECKOTO
BIaJCHHE Ha KJIHEHTA BBpPXY aKTHBA MOXe Ja [I0Ka3Ba, 4e KJIMEeHTHT MMa CrocofHOCTTa ja
PBKOBO/IM M3MION3BAHETO ¥ Ja MONYHABa MO CBHILECTBO BCHYKH OCTAHAJH TOJ3H OT aKTHBA WIIH
Ja OrpaHM4M AOCTBIA HA ApYrH NpPeANPUSTH 0 Te3u nonsd. Bwropeku ToBa duznuecko
BTAJIEHNE MOXE M Ja He ChBIIaJa ¢ KOHTpONa BELPXY IHafeH axkTus. Hanpumep, B HAKOM
cropasymeHus 3a oO0paTHO U3KYNyBaHE W JOTOBOPH 32 KOHCUTHALLMS, KIHEHTBT MIH
[lONy4YaTensaT MOJKE Aa BiA3aT BbB (M3HYECKO BNaJIeHME BBPXY aKTHBA, KOWTO MpPEANPUATHETO
KOHTposupa. J ofpaTHO, B HSIKOHM JOTOBOpEHOCTH 32 (aKTypHpaHe M 3aJbpiKaHe,
NpeapHATHETO MOXE Ja 3aa3y PUIMUECKOTO BIAICHHE BBPXY aKTHB, KOWUTO ¢& KOHTPOAMpa OT
xnueHTa. llpumMepn ca cropasymenus 3a oOpaTHO W3KYTNYBaHe, CIIOpasyMeHHs 3a KOHCHTHALIHA
H JIOFOBOPEHOCTH 3a PaKTypUpaHe U 3aJbpIKaHE;

I) KJIHEHTHT HOCH 3HAYUTEIHHUTE pPUCKOBE H NOJ3M OT COOCTBEHOCTTA BBPXY AKTHBA -
[IPEXBBPNAHETO KbM KIMEHTA HA 3HAUUTCNHUTE PUCKOBE M [ON3M OT COOCTBEHOCTTA BBPXY
AKTHBA MOXE Ja [I0Ka3Ba, Ye TOH € MOAYYHI Bb3MOKHOCTTA Ja PBKOBOJAM H3MON3BAHE-TO U Jia
[oJiy1aBa M0 CHIIECTBO BCHUKM OCTaHalM ITOJ3H OT akTHBa. BBIpeky Tora MpH H3BLPIIBAHETO
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Ha OlIeHKa Ha PUCKOBETE H [0/I3HTE OT COOCTBEHOCTTA BhPXY O0CLIaHMs AKTHB, [IPEIPUATUETO
H3K/IIOYBA BCAKAKBH DPHCKOBE, KOWTO MOPaXIAT OTIACHHO 3aJbBJDKEHHE 34 H3ITBAHEHHE B
LONBJIHEHNE KBM 3a[b/DKCHHETO 34 H3ITBJIHEHWE, CBBP3aHO C ITIPEXBBLPJISHETO HA AKTHRA,
Hanpumep, npeinpuaTHeTo MOXE Aa € MPEXBbPIuI0 KOHTPOJA BbPXY aKkTHBA HA KIUEHTA, HO
BCC OLIE Jla HE € YNOBJICTBOPHIIO JIOMBIHUTEIHOTO 3aABIDKEHHE 34 U3ITbJHEHME, CBBP3aHO C
NPeNOCTABAHETO Ha YCIYTH 10 NMOJAPEKKATA BB BPh3KA C MPEXBBPICHHI aKTHB,

1) KIMEHTHT € NIpHEN akTHBA - IIPHEMAHETO Ha aKTHBA OT KIIMEHTa MOXE fa IOKa3Ba, ue Toi e
MOMYyHYHJI BBH3MOXHOCTTA JA PLKOBOAM M3NOIZBAHETO M A MOMy4YaBd MO CHHIECTBO BCHUKH
OCTAHAIH TI0I3H OT AKTHBA.

[lpeanpuaATHETO NPH3HABA NPUXOJUTE TIPH TIPEXBLPIAHE HA KOHTPONA, KATO € B pondATta Ha
MpHHLUMOAN, TbHA KaTO NPUTENHABA KOHTPONA BBPXY CTOKMTE M YCIYrMTE, Opead Aa U
IPEXBBPIH KbM KiHeHTa, CHIaCHO JOrOBOPHHTE CIIOPA3yMEHMS ¢ KIHEHTHUTE TIPS pUATHETO
He ce ARsIBa areHT Npy npoaaxbara,

[Ipu onpenensne Ha ueHaTa Ha cjenkaTa NPEANPHSITUETO KOPMrupa ofeliaHud pa3Mep Ha
BB3HArpaX(ICHHETO 32 BB3ACHCTBHETO HA CTOHHOCTTA HA MApHTEe BBB BPEMETO, AKO MOMEHTBT
Ha Naniage, JOroBopeH (MpAKO MK KOCBEHO) OT CTPAHHTE 10 JOTOBOPA, MO-paX/aa 3a KiIHeHTa
WK NPeAnpUATHETO 3HAYMTENHE 110132 0T (PUHAHCHPAHETO HA TPEXBBLPISHETO HA CTOKUTE WK
YCIYTHTE KbM KikeHTta. [Ipu Te3u obcToATeNcTBa JOrOBOPBT ChABPIKA 3HAUHTENIEH KOMIIOHEHT
Ha (hpuHaHCHpaHe. 3HAUMTENEH KOMIIOHEHT HA (PMHAHCHPAHE MOXKE [d CHLIECTBYBA HE3aBHCHMO
OT TOBa Jiaiik o0elaHoTo (PHHAHCHPaHEe € M3PHYHO IMOCOUEHO B JOTOBOPA, MM ¢e noapasbupa
OT YC/OBUATA 3a NhallaHe, JOTOBOPEHU OT CTpaHMTeE IO Jorogopa. B obuuaiinara geiiHocT Ha
NPEANPHATHETO HAMA 3HAYHTE/IEH KOMIIOHEHT Ha (pUHAHCHpaHe B JOIOBOPUTE ¢ KITHEHTH.

llpu ompenenave Ha ueHaTa Ha CHAENKATA [PEJNPHUATHETO B3eMa NpedBHI YCIOBMATA Ha
zoroeopa M OOHuaiihure CH TbProBCKHM npakTiku. llenata Ha chenkata e pasMepbT Ha
BB3HAIPAKACHUETO, HA KOHTO [peanpHATHETO O4akBa Ja KMa [IPaR0 B 3aMfAHa Ha
NPEXBbPIAHETO HA KIMEHTAZ HA OOEMaHUTE CTOKM HITH YCIYIH, ¢ H3KIIOUEHHE Ha CYMMTE,
CbOpaHu OT MMETO HA TPETH CTPaHW (HANPUMEP AAHBK BBPXY mpoiaxbure). ObeinaHoTo B
AOTOBOPA C KIIHEHTA BB3HATPAXKASHHE MOXE [Ja BKNIOYBA QUKCHpPAHY CYMH, IIPOMEHIIHBH CYMH,
HITK H JBETE.

EcTecTBoTO, BpEMEBHTE MOKA3aTENU M PA3MEPET HA Bb3HArPAKICHUCTO, 00ELAHO OT KIMEHTA,
BIIMSAT Ha NpUOIM3WTENHATa LeHa Ha caenkata. [Ipu ompejensHe Ha [EHATA Ha CleNKaTa
NPEAIPHUATHETO B3eMa MpeABH/, Bb3AeMCTBHETO Ha BCUYKH OT CJIETHUTE:

a) TPOMEHIHBOTO BB3HATPAXKACHHE;

0) OLIEHKH HA OIPOMEHIHMBOTO BB3HAIPAKACHHE, ChABPIKALLN OrPAHNYEHNUS]

B) CBIIECTBYBAHETO HA 3HAUNTENEH KOMITOHEHT Ha (JUHAHCHPAHE B JIOTOBOPA;

r) HEMapH4HO BL3HATPAXKIECHHE; KAKTO U

1) Bb3HATPaxACHHE, IbKUMO HA KIIMEHT.

Hsama neoOxogmMocT OT pasmpegeicHHe HA LEHATA HA TPAH3AKLHATA KBM OTICTHUTE
3a/{bIKeHHA 32 u3mbiHenue. Ilpu eBeHTyamHa HeEOOXONMMOCT OT TOBA C€ TpHJarar
OTHOCUTENIHH CaMOCTOSTENHM NPOJaKHH UeHu. B kpaen ciyuail ce mpunara meron 3a
IpUOAH3UTENHO OlicHSBaHe Ha Ba3a Ha W3NOI3BAaHETO Ha HAGI00aeMH BXOAIIH NaHHH.
AKTYBHTE 110 JIOTOBOPH C KJIHEHTH OTPa3ABaT B3SMaHHATA 10 IPH3HATH NIPUXOAH OT IPOgaxGH.
[Ipe3 oTyeTHusa nepuoa ca MOMydeHW MapHYHM CPeJICTBA B PE3YATAT Ha IOracsABaHe Ha
B3eMaHHA 10 IPOAAACHH TIPOAYKLUMSA, CTOKH H YCIIYTH C IIPEXBLpIIsHe Ha KoHTpo, [lackBuTe no
AOTOBOPU € KAMEHTH OTPAa3sBAT 3a[Jb/DKEHHATA MO TOMYyYSHH ABAHCH 3a OBACINM TPONANKOH.
[Tpes oTueTHMA MEPHON, Ca IIPHU3HATY KAaTO NPHUXOAM U B TEKYINMA PE3yITTaT MOAyYeHHTEe aBaHCH
3a NpojiafieHd INpPOLYKUMA, CTOKM M YCNYTM C MpeXBbpiAHe Ha KOHTpou. KbM Kpas Ha
(huHaHCOBaTA rOAKHA AKTUBHTE 110 JOTOBOPH ¢ KIHEHTH Ca KOPUIHPAaHM ¢ HOAXO/SIN Mojes Ha
o4aKpaHaTa KpeauTHa 3aryba no MCOO 9,

OmnoBeCTABAHETO HA NMPUXOAUTE MG KATErOPUM OTpA3ABa XapakTepa, BPEMEBMTE MApameTpH H
HECHTYPHOCTTa Ha IPHXOJHTE ¥ NAPUYMHMTE MOTOLM, KaTo BOAM N0 paszfupaHe Ha riaBHUTE
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Qaxtopn. ChbIOTO BaXXH 33 OMOBECTABAHE HA OYaKBaHara KpeamrHa 3ary6a. OCHOBHUTE
OMNOBECTABAHM Ca IIPEACTABEHH I10-HATATHK B [IPHIIOKEHHATA.

[IpuxoauTe BKIIOYBAT CIIpaBe]IMBaTa LieHa Ha NPOJANCHHTE CTOKH W YCIYTH, HETHO OT JAHBLIH
BbpXY J00aBeHaTa CTOAHOCT U NpeJOCTaBeHH OTCTHIKA. [IpUXOAN Ce MpH3HABAT KATO ClieBa:

Pasxonute ce IIpHA3HAaBaT B MOMEHTa Ha TAXHOTO BB3HMKBaHEC Ha faza Ha OJOKYMCHTallHa
obocHoranoct. Criazear ce NMPUHOKUINIATE Ha TCKYIIO HAYHCAABAHE #H CBIIOCTABHMOCT C
NPpHUXOAUTE,

Pazxonute 3a 6’B,IL6LL[I’I [IEpHOAHM CE€ OTilarar 3a IpH3HaBaHE KATO TEKYI pajsxoj] 3a NMepUuois,
npes KoHTO OOTOBOPHUTE, 34 KOHUTO C€ OTHACAT, CC H3MBIHABAT. CronaHckaTa H3iroja Ha
Pa3CpoYuCHHTE pasxoiu € 06B°bp3ana ChC cJieaBall OTYETEH NEPHOA.

Paznpenesienne Ha AHBH/IEHTH

PasripesieleHHeTO Ha JMBUAGHTH Ha aKUHOHepure Ha JIpy»eCTBOTO ce MNpU3HaBa KaTo
38BIKEHHE BbB KOHCOIIM/IMPAHMTE (DHHAHCOBH OTUETH B IepHOAa, B KOHTO ¢ ofobpeHo.
[lpuxo oT AMBHAEHTH Ce NPU3HABA KOTATO € YCTaHOBEHO NPABOTO [a Ce HOMY4H [LIALIAHEeTO

3HAYHMH CHETOBOJHH PUOIH3HTENHH OLEHKH i NPelleHKH

[pubnusuTeHUTE OLSHKH U IpeleHKU ca 6a3upady HA HATPYNAH ONMMT M JPYrH (PaKTopH,
BKIIOUMTE/IHO O4YaKBAHWA 3a Oplemd CBOHMTHA TpH  HAIWYHHTE OOCTOATENCTBA.
HocToBepHOCTTa Ha IPHONMU3HUTENHUTE OLEHKH M IIPELIEHKH Ce Ipepasriexia peaoBHO.

3HaunMe CYETOBOJHH HPHGJIHBHTBJ[HP[ OUEHKH H IIPpeINnoAoKeHHH

Hpy>XeCTBOTO U3BLPIIBA MPUONH3UTENHU OLIEHKH W MPEUEHKH 3a UEIMTe HAa CYETOBOAHOTO
OTYMTAHE M OMNOBECTABAHE, KOMTO MOraT Jia C& pasNuyaBaT 0T (aKkTHYECKUTE pe3yNITaTH.
3HAYUMHATE CUETOBOJHH TPUOINM3HTETHW ONEHKH, NPH KOHTO HMa 3HAuMTENlEH PHCK OT
[ocnepalia ChlECTBEHA KOPEKUMA Ha OanaHCOBUTE CTOMHOCTH Ha aKTMBHTE M NAacHMBMTE, ca
JUCKYTHUPAHH MO-ZOIY:

(a) Hanvyu evpxy doxoda

HpyxecTBoTo € pJaHbpueH CyOeKT, [oNajan; noj OPUCAMKLMATA Ha  JaHBYHATA
JIMMHUCTpanUsA, 3HaunTe/Ha NpeLeHKa e HeoOdXoauMo a 6bje HanpaBeHa 3a OlpeessiHeTo
Ha OaHBUHaTa NpoBH3HA. CBINECTBYBAT MHOMXECTBO OINEPALMM M M3UMCACHHA, 38 KOWTO
OKOHYATENHO ONpeJeNieHld J[aHBK € HEyTOUHeH B HOpMalHHA XoJ Ha HJelfHocTTa.
JpyxeCTBOTO NPU3HABA NIACHBYM 34 OYAKBAHM AAHBYHU 3a1b/KEHHMA Ha §a3a Ha MPELEHKa Ha
PBKOBOACTBOTO. Koraro OKOHYaTeNmHMs JaHBUeH pesyirar € pasNideH OT IIbPBOHAYAIHO
OTUETEHHTE CYMM, TE€3H pDAa3jIMKH D¢ WMaT BAMAHHE BBpPXYy KpPaTKOCPOYHHA MHaHBK U
[IPOBU3HHTE 33 BPEMEHHHU JAHBYHK PA3JIMKH B IEPUO/IA HA JAHBYHUTE PEBU3HH.

Ilpu onpenensHe Ha NaHBUMTE BLPXY JOX0Ja ce cla3Bar u3nckBanusara Ha MCC 12 HMannuu
BBpPXY J0X0Ja.

(6) Cnpasedauga CoUHOCH HA HUHAHCOGU UHCHIPYMEHMIU

CrpaBeIUBUTE LEHH Ha KOTHPaHHTE WHBECTMLMH Ha AKTHBHM Ia3apd ca ©Oa3upaHd Ha
TEKYHIMTE Na3apHy IeHH. AKO HAMa aKTHBEH Tazap 3a (DMHAHCOB HWHCTPYMEHT, J[py>KecTROTO
YCTaHOBSBA CIPaBeAMBUTE LIGHH, KaTO M3MOJI3EA OLEHBYHM MoJe u. ToBa BKIIOUBA H3MO/N3BAHE
HA TOCNEIHM CASNKH, W3BBPIHICHH IO CIIpaBeINUBM LIEHH, AUCKOHTHPAHH NAPHUYHM IOTOLH,
MOJIENIH 32 OUCHKM Ha ONUHM, X APYIH MOJETH, H3MON3BaHM OT Ma3apHHTE YUYACTHHLH.
Mogennte 3a OLEHKA OTpassiBaT TEKyLUMTe NasapHU YCIOBMS HA JATATA HA OLEHKATA, KOMTO
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MOXE M Ja He ca MPe/CTABUTENHM 3a Na3apHUTE YCIOBUA NpeIM U el TasH aara. KeM naraTa
Ha GanaHca pBKOBOJCTBOTO Iperiie/ia HErOBMTE MOMENM 3a Ja IOJICHIYPH, UYe Te IMOAXOIANI0
OTpa3ssABaT TEKyLIUTE Na3apHH YCIIOBHA, BKIFOUHTENIHO OTHOCHTENHATA TMKBUIHOCT HA rasapa v
KpeaUTHUs! cripel.

Ilpu ompenensHe Ha cHpaBennyBaTa CTOHHOCT Ha (PUHAHCOBHTE WHCTPYMEHTH C€ crasBat
u3nckBaHusTa Ha MCOQO [3 Onenspane Mo COpapeHBa CTOHHOCT.

(6) Obesyenru na e3emanis

[lpy m3pbpBaHe Ha 00E3LEHKM HA B3E€MaHMATA PBKOBOACTROTO Ha IpYKECTBOTO OLEHABA
pasMepa U nepuoja Ha OYakBaHuTe ObJEIiM NapWyHH MOTOUM CBbP3aHH C B3EMAHMATA BB3
OCHOBa Ha CBOA ONUT 32 CXOJHM [0 XapakTep B3eMaHMsA, KaTo B3eMa I0J BHUMAHHE U
TEKYIIMTE 00CTOATENICTRBA 34 B3EMAHHATA, NPErNSKAaHM 3a 00e31IeHKa,

[lpn onpenensie Ha KPeAUTHUA PUCK HA BIEMAHUNTA U APYyrure (QUHAHCOBM MHCTPYMEHTH C€
cnassar u3ucKkBaHuaTa Ha MCOO 9 OuHaHCOBH HHCTPYMEHTH.

(2)nposusuu 3a obesugemensi AU NEHCUOHUPAHE HA NePCOHana

MexnaynaponeH cuetobofied crangapT (MCC) 19 — Jloxoau Ha HaeTHTE JMLa TpeTHpa TOBA
H3MCKBaHE KaTo ABITOCPOYHO 33/ kKEHHe Ha padoTofaTenis 3a M3INalllaHe Ha Ae(HHUpPaHH
JOXOIM TpH HalyCKaHe M W3UCKBa NMpHNaraHeTe Ha AKTIOEPCKH METOIM 3a H3YHCNSBaHe Ha
3a0b/KEHMETO Ha paborogatens. CrTaHAapThT M3MCKBA fa Obie ONpeieieHa ceraiiHaTta
cToliHocT Ha OpAelnpTe 3a/bIKEHUS Ha paboToAaTeNs 3a H3IUlallane Ha e)MHUPAaHH JOX0/jiH,
Ypes Npuarade Ha KpeAUTHUA METO Ha NPOTrHO3HpaHUTe eIBHHLIH.

H3uyucnieHuaTa ce M3BBPUIBAT MHAHBHAYAIHO 338 BCHYKH CIIYXUTEIHU, HAeTH HA TPYOB J0rOBOP
npH paboTolaTess Ha 0asaTa Ha orpaboTeHHs M NpeACTOAWMA MM Tpydos cram. OOmoTo
3a0bIDKEHHE ce pa3npefens Ipe3 LENus O4YakBaH TPYJOB CTax HA HAETOTO INHMLE IpH
paboTomaTens, KaTo pasMepbT Ha 3alb/DKEHHETO KbM MOMEHTA Ha OlleHKaTa MpejcraBngpa
[POIIOPLHUOHANHE YACT, OTHACAIIA CE 38 TOAHUHHUTE Ha 0TpalOoTEHHA TPYAOB CTaX.

(0)nposusutt 3a KOMNEHCUPYEMU OMAYCKU HA NEPCOHANA

Mexnyrapoaen cuetoBosieH craHaapT (MCC) 19 — Jloxonn Ha HaeTHTe JHLIa TPETHPa TOBA
H3MCKBaHE KaTo IBITOCPOYHO 3aib/KeHMe Ha paborojarens za H3mnawase Ha JedHHHPaHU
JOXOIH NpH MO3BaHe Ha TIaTeH OTIYCK M HM3MCKRa IIPHNAraHeTo Ha TOUHH IOIXOHNAIILH
METOAM 32 W34MCISABAHE HA 3albiDKeHMeTo Ha paGoronarend. CTaHAapThT M3UCKBaA ja Obje
OTpeliesIeHa CeralHaTa CTOHHOCT Ha OBJeIIUTe 3aIRDKCHHAI Ha paboTojatend 3a M3IallaHe
Ha Je)UHUpaH#E JOXOJIH.

H3uncnenusTa ce H3BBPIIBAT HHAUBHIYANHO 32 BCHYKY CIIYIKUTENY, HAETH Ha TPYLOB AOTOBOP
npu paboTogatens Ha OazaTa Ha HEU3NON3BAHHUTE AHH OT KOMIIEHCHPYEMHTE OTIYCKH H
aKkTyanHaTa CTOHHOCT Ha cyMara 3a BB3HArpaXIeHMs M OCHIYpPOBKM 3a paboTojarernd.
OcurypoBkute ce ¢opmupar Ha Gaza npHETUTe OT AbpapaTa HOPMaTHBU 3a cClejBallaTa
ro/IMHA.

OTuHTade 00 cerMeHTH

HWndopmanus 3a neliHOCTTa 110 ONepaTHBHHM CEFMEHTM ce M3MckBa chraacHo MCOO 8.
I[NpennpuaTtreTo ¢ MyOMHYHO K MoNaja B 00XBaTa Ha M3UCKBAHMATA 3a ONOBECTABaHE Ha
cexTopHa HH(opMaIus.
OriepaTiBeH CErMEHT € KOMIIOHEHT Ha NPEAIPUSTHETO:

a) KoMTo mpeampueMa OM3HeC AEHHOCTH, OT KOUTO MOXE A2 I0JydaBa IIPHXOAH M
MOHacs pa3XxoAu (BKIIOYHTENHO [PHXOAM W Pa3X0jM, CEBP3aHM CBbC CJGNKH C JpYyrH
KOMIIOHEHTH Ha ChLIOTO MpeJpuaTue);
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6) uMMTO OmEpaTMBHM pE3YNTATH DPEJOBHO CE IIPErNexJaT OT PLKOBOAMTENA Ha
NPEANPHATHETO, B3EMAIll T[JIABHUTE OIEPAaTHBHU DEINEHMA, IIPH B3eMAHETO Ha pPEIICHUS
OTHOCHO pecypcute, KOMTO fAa OBOAT pasnpeleneHH KbM CerMeHTta, ¥ OLEHsABaHEe Ha
PesynTaTuTe OT AeiHOoCTTa MY;

B) 34 KOHTO € HajnuIe oTAenHa PUHAHCOBA HHDOPMALIHA.

OrepaTHBEH CerMeHT MOXKe Ja npeimnpreMa 0M3HeC AeMHOCTH, 32 KOMTO Olig HE II0My4uaBa
NPUXO[H, HAMPHUMEp, OTICPAlMHTE N0 Ch3/IaBaHe Ha NpennpHATHE MOTAaT aa 6bJar oreparuBeH
CEMMEHT Npeln Ja NeYe/AT IPUXOIH.

[lpennpuaryero orTunra OTAENHO MHbOpPMALMSL 32 BCEKH OIIEPATHBEH CEIMEHT, KOWTO: € 6un
HACHTHQULINPAH MM € pe3yaTaT orT 00e/MHsIBAHETO Ha JIBA MM MOBEde OT Te3M CErMeHTH W
HaIXBbPJisS KONUYECTBEHUTE nparose B naparpad 13 na MCPO 8.

OrepaTHBHMTE CEIMEHTH YECTO IIOKa3BaT CXOJHE NBATOCPOUNH PE3YNTaTH Ha JeHHOCT, aKo
MMAaT CXOJHH HKOHOMHYECKH XapakrepucTukd. Hanpumep 6uxa ce ouyakBamy CXOIHH
AOBICOCPOUHM cpelHy OpYTHH MapxOBe 32 /B3 OINEpPaTHBHH CEIMEHTH, aKQ TEeXHUTE
HKOHOMHYECKH XapaKTepHCTHKH €a CXOJHU. [IBa HNH NoBeve onepaTHBHK CErMEHTAa MOTaT Ja
OBaaT oDeAHHEHH B GIHH OIICPATHBEH CETMEHT, aK0 O0EINHMHABAHETO € B CHOTBETCTBHE C
OCHOBHHs npuHUMN Ha Hacroawys MCPO, cermeHTMTe MMAT CXOAHH HKOHOMHYECKU
XapaKTEPUCTHKM M CETMEHTHTE Ca CXOAHH BB BCAKO OT CHACAHUTE OTHOIIEHUS:

a) ecTeCTBOTO Ha NPOJYKTHTE W YCIYTHTE,

6) ecTecTBOTO HA NMPOH3BOACTBEHHTE TIPOLIECH;

B) B¥Ja MM KJ1aca KJIMEHTH 32 TEXHMTE IPOAYKTH U YCAYTH;

r) MeTOQUTE, H3MON3BaHM, 32 PAaslpOCTPAHABAHE HA TEXHUTE IPOLYKTH WM 3a

NPEAOCTARAHE TEXHUTE YCIYTH,
busnec aelnocTHTE Ha IpY’KECTBOTO, OT KOHTO TO HOMTy4aBa NPHUXOAM M MOHACS pasxoju,
Cile/iBa JIa Ce TPETHPA KaTo eIMH eIHHCTBEH ONepaTHBEH CETMEHT — MPOH3BOACTBO H ThPFOBHSA
Ha nexapcTBeHy (popMu. OnepaTHBHUTE Pe3yNTaTH PENOBHO CE€ NPEriexJaT 0T PEKOBOJUTENS
Ha [PeANpUATHETO, B3eMalll [VIABHUTE ONECPATHMBHU PEIUSHMs, NPH B3EMAHETO HA pelleHMs
OTHOCHO pPECYPCHMTE, KOUTO ja OBbAaT pasnpeleNieHH KBM CEeCMEHTa, W OLEHSBAHE Ha
pesynTaTute OT OeHHOCTTa My. 3a NeKapcTBeHHTe (OpMH € HanMle OTASIHA (HHAHCOBA
undopmanus.
B TakbB acmeKkT mocodyeHHTe BbE KOHCONMAHPAHMA (PHHAHCOB OTYET TIPUXOMAH, pPasXO.M,
(HHAHCOB pe3ynTaT, aKTHBM H [IACHBU CC OTHACAT 32 €[MH €AHHCTBEH OMepaTUBEH CErMEHT —
NpPOH3BOACTBO M TBHPrOBHA HA neKapcTBeHH (opmu B benrapus. Hama BE3MOXKHOCT H
HeOOXOAHMOCT OT pasrpaHUyYCHIC Ha JPYrd ONEPATUEHN CErMEHTH.

IILIIOACHEHHS 110 OTYETHTE

HmoTH, MAIIHHH H ChOPbKEHUS

Cronancku
Mammuen 1 HHEBeHTap H
3emsa n crpagn Qoo
CHOPBKEHHS] TPAHCHOPTHH
cpeacTea
XHIL. JIB. XU, B, XHI. AB. XHIL. JB.
Ha 1 ssuyapu 2620 1.
Ort4eTrHa (IpeolieHeHa) cToifHOCT 11 830 32817 684 45331
Hatpynana amopTusanus (440) (20 846) (519) (21 805)
Baaaxcosa cToiiHoCT 11 390 11 971 165 23 526
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Kbm 31 gexemepn 2020 r.

BanaHcoBa ¢cTOMHOCT B HAYANOTO Ha 11390 11971 165 23 526
nepuoza

Hosompumobuts 13042 667 152 13 861
Ortnxcany no SanaHCcoOBa CTORNHOCT

[Ipeouenka

Pazxoi 3a aMopTH3aLHA (447) (3 134) (44) (3 625)

Ornucana aMopTH3aUHA
Banancosa cToHHOCT B KpPas Ha

neprona 23 985 9503 272 33 760
Ha 31 gexemepn 2020 1.

OTueTHa (nMpeolieHeHa) CToRHOCT 24 872 33 484 835 59 191
Harpynana aMopTazauus (887) (23 981) (563) (25 431)
Banascosa croiinoct 23 985 9 503 272 33 760

B croiinocTTa He ca MOCOUEHM CYMMTE, KOMTO Hpe[CTABIABAT PasxoiM 3a MpuAo0HBaHE Ha
JABIrOTpaiiHM Marepuandy akTHeH. [Tocouenute akTuBH ca 3 969 xun. ns. kbM 31.12.2020 1.
KoM 31 pexkemBpM Ha TekyllaTa roJdHa HMOTHTE, MalIMHUTE W CBOPBIKEHHATa BKJIIOYBAT NO
fanarcopa cTOHHOCT 3eMHM 3a 13 359 xun. nB. # crpagu 3a 10 626 Xui. nB.

3eMuTe M CrpaJHTE ¢ca OLCHCHH B KpaA HA I'CIHHATA ITO CIpaBe/ITHBa CTOHHOCT BB3 OCHOBA Ha
JOKNagy Ha JIMUEH3UPAHH oLHeHWTend. OcraHanWTe axkTHBH B rpynara MMOTH, MAIHHH X
CHOPBKEHHS Ca OIIEHEeHH ¢ MOIWIHA OLUeHKa - ¢eecToliHOCT, HaMaNleHa ¢ HATPYNaHuTe aMOPTH3aLMH.
Cropell pPeKOBOJICTBOTO Ha JPYKECTBROTQ GanmaHcoBaTa CTOHHOCT Ha BCHUKHY MOCOYEHH AKTHBH HE e II0-
MaJlKa OT Bb3CTAHOBMMATA UM CTOHHOCT, IOPal KOETO HAMA HeOOXOAHMOCT OT obe3leHKa.

HemaTepﬂaJmu AKTHBH H AXTHEH C Npapo Ha NMoJ3Bane i1o onepaTHBEH JH3HHT
IIpaBa BBEpX AKTHBH ¢
p pxy IIporpaMuu

HHAYCTPHAJHA pOYKTH NpagBo HA O6mo
cofCTBEHOCT NoJI3BaAHE
XUIL. JB. XHIL. JIB. XMJL JIB. XUJL. JIB.

Ha 1 auyapn 2020 1.
OtueTHa (NpeolieHeHa) cToiiHoCT 4977 776 630 6383
Harpynauna amoprusaius (3 815) (766) (210) (4791)
Banancosa crofiHoct 1162 10 420 1592
Kom 31 gexemspu 2020r.
Banancosa cToiHOCT B HAYATIOTO HA 1162 10 420 1592
nepuoaa
HosonpunoGurh 919 9 928
OTrincanu o 6anaHcoBa CToHHOCT
Tlpeouenka
Pasxon 3a aMOpTH3aUNS 37D 6) (210} (593)
Ornucana aMopTH3aLHd
Banaucoea crofiHocT B Kpasi Ha
- 1704 12 210 1926
Ha 31 gexemepun 2020 1.
OtueTHa (NpeolieHeHa) CTORHOCT 5896 785 630 7511
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Hatpynana amopTu3anus (4 192) (773) (420 (5 385)
BanaHcoBa cToiiHoCT 1704 12 210 1926

B cToifHOCTTa He ca IOCOYEHM CYMMTE, KOMTO IIpEeACTABNABAT pasxoau 3za fipuao0HBaHe Ha
ALAroTpaiiHy HemaTepHanHy akTusy. [locouenute aktuey ca 1 538 xmn. 8. kbM 31.12.2020 1.

HeMaTepuanuute akTHBH ca OLECHEHH ¢ rOAMUIHA OUEHKa - ceDecToHHOCT, HaMaleHa cC
HaTpynanute amopTusauuu. Cropen ppKOBOACTBOTO Ha APYXKECTBOTO GajaHCcoBaTa CTOWHOCT Ha
AKTHBHTE HE € IT0-MaJIKa OT BE3CTAHOBMMATA UM CTOHHOCT, MOPaaH KOETO HAMAa HeoOXOAUMOCT OT
00e3leHKa.

I/IHBCCTHI.!PII/[ ¢ MAJILOHHCTEEHO YJacTHe
ﬂpy)KeCTBOTO He NpHTeXasa HHBECTHLHNY ¢ MAAHHCTBEHO YYACTHE.

HeTexymu npeaocTaBeHH 32eMH 1 HETEKYIIH THProBCKH B3¢MaHUs

31.12.2020

XM, JB,
MatypuTeTa Ha ALATOCPOYHUTE B3eMaHKA € KaKTO C/e/pa:
Jo enHa roguHa
Mesxny eqHa U Tpu rOJMHH 4930
Haa Tpu rogunu
O6uio 4 930
banancoBaTta CTOWHOCT Ha ZBNTOCPOUHITE BIEMAHNS U 3aEMHUTE €
JEHOMUHHUPAaHa B CNESJHUTE BalyTH:

31.12.2020

XML JB.
PbMBHCKU nelt
Brvarapcku nes 4 930
O0%mo 4 930

PrroBozcTBOTO Ha IpysKeCTROTO CUMTa, He CTIPaBeIHRaTA LIEHA Ha ABITOCPOYHHUTE B3EMAHHA U
NPENOCTABEHHTE 3aeMH € IIPHUONU3NTEIHO pABHA Ha TAXHATA GaNaHCOBa CTORHOCT.

BzemanuaTa B neBa ca OLEHEHH TI0 CTOMHOCTTA Ha TSAXHOTO BE3HHKBaHe. [Ipernej 3a o6e3uenka
Ce M3BBPIIBA OT PHKOBOJCTEOTO HA APYKECTBOTO B Kpas HA BCAKA FOAMHA M aKO UMa MHAHKALUM
3a nogo6Ha obeslienka, 3ary0uTe ce HAYHUCIIBAT B OTUETA 34 BCEOOXBATHMSA JOXO,
PBKOBOJACTBOTO HAa [PYXKECTBOTO CUMTA, Y€ MpPEACTABEHHTE B3eMAaHMA ca CHOMpaeMu H HAMa
HeOOXOAMMOCT OT HAvKC/IsIBaHE Ha 0De3leHKH Ha B3EMaHMA OT IPENXOAHH FOAMHM, KOHTO Ca B
pasMmep Ha 4 930 xun. 1B., 32 KOUTO MUMa CKAIOYECHO CHOpasyMeHMe 3a N0Jy¥aBaHe 10 Kpasd Ha
2022 r.
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4A. QunanCcOBM AaKTHBN H GUHAHCOBM NACHBH

Kamezopuu ¢ xun. n6.: 31.12.2020
DUHAHCOGH AKIMUGCH, OUEHABAHY RO CRPABEONHEA CHOIHOCH RPE3 NEYanbama uni
3a2y6ama, ROKAIGAU HOOMOETHO:

1) OTIpeeNEHUTE KATO TAKHBA [IPH MEPBOHAYAIHOTO

[IpH3HABaHEe MK BIOCNEACTBHE B CbOTBETCTEHE C

naparpag 6.7.1 or MCPO 9 -

ii) TE3H, OLEHABAHU 34/Ib/DKUTENHO 10

cripaBeqIHRA CTOHHOCT Npe3 neuanfara wim

saryfara B CbOTBeTCTBHE ¢ MCD(O 9 1
DuUHAHCOsH RACUGH, OMYUIMAHY NO CHPAGEOIHEA COKHOCIM Npe3 ReYdaniama unu 3azydama,
ROKA3EAMU ROOMOENHO

i) ONpefeNeHNTe KaTo TaKiBa MIPH ILPBOHAUATHOTO

MPHU3HABAHE UM BIIOCNE/ICTBHE B CHOTBETCTBUE C

naparpag 6.7.1 or MCPO 9 -

i1} Te3W, KOUTO OTTORapAT Ha AcUHUIMATA 32

IBpXKaHH 3a TepryBade B MCDO 9 -

Dunaucosu AKAUGH, OUEHECHU NO dMOPMUHIUpana CHOHROCH:
Bremanua ot KOOTparcHTH 59 808

(Ofe3leHKa Ha B3eMaHusA OT KOHTPAareHTH (92)
Bzemanus no npegocTaBeH 3aeM .
(Obe3nenka Ha B3eMaHMA 10 TIPEJOCTABEHU 3aCMH -

0610 59 716

DUHAHCOBU RACHEBH, OUEHEHU RO AMOPMUSUPANHA CIOHOCH:

3aabKCHAS KBM JOCTABYHIIH 6310
3apbmKeHus 110 PUHAHCOR JU3HHT 2 058
3aybIKEHHS 110 OTIEPATHREH JIM3UHT 214
3aeMM OT BGaHKK 9 783
O6wo 18 365

Dunancosy aKmugy, OUEHEHU NG CRPAGEONUER CHOUHOCH RApe3 dpyz eceobxeamen (0xo0,
ROKA38aU{H HOOMOCTHO

i) h1HAHCOBW aKTHBH, KOMTO C€ OLIEHABAT 110

CIpaBeIMBa CTOHHOCT TIpe3 IpYT BCeoOXBaTeH J0X0

B CHOTBeTCTBHE ¢ naparpad 4.1.2A ot MCPO 9 - -
ii) HHBECTULIMY B KAMMTANOBH MHCTPYMEHTH,

olpeleNeHH KaTo TaKHBa IpH NbPBOHAYAIHOTC HM

IpU3HAaBaHE B CHOTBETCTBHE C maparpad 5.7.5 oT

MC®O 9 - -
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5 Marepuannu 3anacu, TbProBCKH M APYrH B3eMAHHS

31.12.2020
I J1B.
TBprosecky BlemaHis 59572
Obesnenka 3a KpeAUTEH PUCK (92)
ABaHCH 0T J0CTaBYMII 236
ITpenoctaBeny 3aemu
CbaebHu 1 NpUCHASHH B3eMaHMs 9
JaHBLIM 32 Bh3CTAHOBABAHE
Hpyru B3emanus 213
Pasxo/ 3a 6bJeLM NEPUOIH 68
O6wo THProBeky U APyrd B3eMaHHA 60 006
31.12.2020
XHJI. JIB.
Hocrarku -
Marepuanu 8 982
[poagykuus 639
Croku 294
HesaBbpllueHO NPOU3ROACTBO 610
OG0 MaTepuanuy 3anacu 10 525 .
6 Ilapn u MapHYHM eKBHBAJEHTH 31.12.2020
XHJI. JIB,
Kaca B niea n uyxnaecTpanHa sanyTa 2
BaHKOBH CMETKH B J1eRa M Uy3KICCTPAHHA BAlyTa 63
bnoxupann napuynm cpepcrea
Beuuko 65

BasaHcoBHTE CTOAHOCTH Ha NapUYHUTE CPE/ICTRA U KBUBANEHTH Ha JIPY’KeCTBOTO ca JEHOMUHUPAHH
B CJICOHMTE BATYTH:

31.12.2020

XHJL. JB.

brnrapcky nes 43
YyxaecTpatna panyra 22
Beuuxo 65

Ilapuunute cpeacTsa B JIeBa ca OLEHEHM N0 HOMMHANHATA MM CTONHOCT, a NIApUYHHTE CPeACTBA B
HYXNECTpanHa BajlyTa - 10 3aKnouuTeNnHns kypc Ha BHB kbM 31 gexkeMBpM Ha TekyluiaTa rogdHa u
Ha NPeJXO/JHATa rOJHMHA. 32 HyXMTe HA H3TOTBAHETO Ha OTYETA 33 MAPHYHMA TOTOK B MAPHYHMTE
CPeICTBa K €KBHBAJ/IEHTHU C& BK/IIOYBAT BCHUYKH HAJIHYHH NapHYHH CPEICTBA B Kach M GaHKU.

7 AKIHOHepeH KAlHTa}

AKIEH B XH/I. O0uKHOBEHH
op. Axynn
XHJL. JB.
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KbM 31 pexemepu 2020 r. 82 200 82 200

Perucrpupanure odukHOBeHH akuum ca 82 200 000 6pos ¢ nomuHanua croiHoct 1 (eguH) jes 3a
axupg (2020 r.: | (emun) nes 3a akiys). EMHTHpaHKnTe akuyy ca HABIHO TNATeHH. BeHuky axuuu
NABaT PaBHU NpaBa Ha aKLHOHEpUTE.

IlpeonenbYen u Xpyru pesepeH, HepasnpeaeeHa neqyanoa

Pezeps ot
Pesepr ot 3aKoHOB 1 NpeoleHKa
IPEONeHKa JIOMb/JAHUTETeH HAa O61mo
Ha HMC peseps TEeHCHOHHH
dougoBe
XML JIB. XU NIB. XHJL. J1B. XM JIB.
Caago Ha 1 sayapu 2019 r.
[lpomenu OT rpeolicHKa
OTcpoueHy AaHBLUH
Jdpyr BceoGXBaTeH J0X0A
Pasnpepnenenne Ha neuanta
Canpxo Ha 31 gexemBpu 2019 r.
Canjo na 1 snyapn 2020 r, 4149 7676 (50) 11 775
[TpomeHH OT NpeoLieHKa
OrcpoueHu JaHblM
HApyr BceoGxBaTeH 10X0[
Pasnpenenenue Ha neuanfa
Canpo na 31 pexemepu 2020 r. 4 149 7676 (50) 11 775

Ilpes 2020r. He ca mpaBeHW MPEOUESHKH HA 3eMH H CTpajy, 3amioTo GafaHCOBATA MM CTOMHOCT
CBBIaAa ChC CNpaBe/IMBUTE CTOHHOCTH.

Pesepaute OT npeoLeHKa HA 3€MH M Crpay He NOIEKAT HA paslpejeneHde roj GopMaTa Ha
AMBHACHTH.

3aKOHOBHAT pe3epB € (POPMUPAH CBINIACHO HM3HCKBAHKATA Ha TBPrOBCKHMS 3aKOH W HE TOJIEKH Ha
pasnpejenenye ChracHo NeHCTBall0Te 3aKOHOAATENCTRO. JlonmbiHUTeIHUTE pe3epBH ca obpasyBaHu
o peienue Ha O6moTo chlpanue Ha aKIMOHepUTe C H3TOYHHK HepasnpenesneHa neuanoa.
PeszepsuTe OT aKTIOEpCKH NPEOLIEHKH He TTONIEKAT Ha paslipejeneHye noz hopmara Ha JIMBUJISHTH.
Kwm 31.12.2020r. npeactoun pa 6bae HanpaseHa NpeoLeHKa Ha TeHCHOHU (pOH(OBe.
Hepasnpeaenenara neuanta Qopmupana OT TeKylIIMTe pe3yiTaTh OT AeHHOCTTa IIpe3 MpeaxoaHuTe

TOJIVHHA,
3aemu
31.12.2020
XHJL. JIB.
Hetekyum 3agpmxeHus Mo GUHAHCOB NIM3HHT 1 662
Hetexyluy 3a0bmKeH1s 10 ONEpaTHBEH JU3HHT 214
Texyin 3axbIKeHNs 110 PUHAHCOB JIM3HHT 396
Texymiy 3aNbIaeHNS 110 OTIepaTHBEH TU3UHT -
Kparkocpouen 3aem 9783
Benuxo 12 0S5

YcnoBuara no KparkocpodHy GaHKOBRH 3aeMH KbM 31.12.2020 roguHa ca KakTo criensa:
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banka kpeanTop:

JlorosopeH pasMep Ha Kpeiura:
lNopwinaa nuxea:

Iagex:

OGesnevenue:

lien Ha kpejuTa:

33,H,1:|J])KBHHC KBM Kpasd Ha TeKylara rojuHa:

banka kpenuTop:

HorosopeH pa3mMep Ha KpeauTa:
Fopuinna nuxea:

IManex:

Obesnevenue:

Llen na xpenura:

3anbmKeHHe KM Kpada Ha TeKyniara roauHa:

OBbb AZl

7 823 xun. ng. (4 000 xun. eBpo)

Tpumeceuen EURIBOR+Han0aBka oT 2 nyHkra
20.12.2021 roguna

Hriorexky 1 3ano3u

Pedunancupane Ha chIeCTBYBaI KpeAUT U 32
00OPOTHH CpeICTBA

7 822 xun. ne.

OBE AL

1956 xun. ne.(1 000 xun. espo)

Tpumeceuen EURIBOR+uan6aska ot 2 myHkTa
20.12.2021 roguna

Hnoreku un 3ano3u

ObopoTiu cpeacTra

1 959 xun. ns.

HMnoreknre BKMOUBAT NO3EMIEHN HIMOTH ¢ MaTepHanet HaTepec 3 575 xuu. aB.

3anosute BKIIKOYBAT MAIIHHHE M 060pyABaHe ¢ MaTepuanen untepec 4 609 xum. ng.
3aAbMKEHUATA [0 JOTOBOPHTE 32 (PHHAHCOB JH3MHI €4 JEHOMMHHMPAHH B CBpO. BpyTHATa cyMa 3a
u3raiade BkmouBa 2 (058 XMN. JIB. r1aBHMLA U [OJNArALIMTE C& NUXBW CBINACHO TIOTACHTEIHUTE

IJI&HORBE,

Orepodenu nanbIg

OTcpoyenuTe JaHbBlM CE€ OTHHTAT 33 BCHYKM BpPEMEHHH DasNMKH MeXJy JAHBUYHATA OCHOBA HA
dKTHBUTE M TTACHBUTE H TsXHaTa GanaHcoBa CTOMHOCT 3a IIEHTE Ha CUETOBOAHOTO OTYHTAHE ITIpH
AaHbuHa cTaBka B pasmep Ha 10% (npenxopnara: 10%) mpunoxuma 3a roJMHara, B KOSTO CE OYAKBA

Ja ce MposABAT ¢ o0paTHa cuna.

,Z[BH)KCHHHT& Ha OTCPOYCHHUTES NAaHBIHM Ca KAKTQ CICABA;

31.12.2020
XHJ. JIB.
B HayanoTo Ha roapHaTa (1264)
{(Ilpuxon)/pasxos B OTUETA 32 BCCODXBATHHSA TOX0, 17
(Ipuxon)/pazxon B 0TUeTa 3a COBCTBEHMS KAIIUTaN (61)
B kpast Ha ronHHAaTA (1 308)
OTcpovens JaHLYHE NACHBR 3eMH H crpagn  AMOpPTH3AUHH QOo6mo
mpeoneHxKa HAa aKTHBH
XHJL. JIB. XU JIB. XHJL. NB.
KnM 1 anyapn 2019
Hebut /(xpenuT) B cOGCTBEH KanuTan nopaau
[IPOMSAHA HAa BPEMEHHUTE Paz/iuku
Pasxon/(mpuxop) B oT4eTa 3a BCEOOXBATHHS JOXO0/]
HOpagy MPpOMsAHA Ha BPEeMEHHUTE Pa3iHKH
KoM 31 gexemBpu 2019 (416) (942) (1.358)

Hebnt /(kpeanT) B cOOCTBEH KamuTan nopaju

MMpOMAHA Ha BPEMEHHHUTE Pa3inKH

Pasxopn/(npuxon) B oTuera 3a BCeoOXBATHHA 0X0L

10paji NPOMAHA Ha BPEMEHHUTE PasiIuKil
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K®m 31 gexemepu 2020 (416) (942) (1.358)
Ornycku, Obe3neHKn
OTcpoyeHH JAHBYHH AKTHBH AOXOAH M Ha B'36M2Hllﬂ 06110
NMEHCHOHHH H pAsaHKH OT
obe3merenusa JIH3HHT
KM 1 snyapu 2019
(Pasxop )/mpuxopn B oTueTa 33 BCEOOXBATHHSA
HOXO0 [
KoM 31 gexemepu 2019 43 7 50
(Pasxon) /mpuxoj B 0TYETa 32 BCeoOXBATHUSA
JOXO[
K®m 31 pexemepu 2020 43 7 50

Ofwarta cyma Ha OTCPOUCHMTE NAHBYHM AKTHBH W NACHBU € NacuB B pazmep Ha 1 308 xunanu
neBa.

OTcpoucHHTE JaHLYHM aKTHBH H [IACHBM CC KOMIICHCHPAT, [IOHEXE C€ OTHACAT 32 €JHA M Chlia
JaHBYUHA aAMHHHCTPALMA.

J_I'I:-JIFOCI)OLIHH 320BJNAKEHHS KEM NEPCOHATA

31.12.2020

XML JB.

Junrocpousy 3aab/KeHHs KbM NIEPCOHANA IIPH IEHCHOHHPAHE 159
O6wwo 159

IpyKecTBOTO ¢ Ha3HAYMIO CepTHQUIMPAHM AKTIOEPH, KOHTO M3JABaT IOKIAL ¢ TEXHHTE
M34YHMC/IEHUS] OTHOCHO AbJIrOCPOYHHTE MY 3aJbJDKEHUs KbM TepcoHana 3a obes3lNeTeHMA Ipu
MEeHCHOHHpaHe. 3a Le/Ta Te NPUIaraT KpeaUTHUA METO Ha [IPOTHO3HKMTE eguHuIM. CeramHara
CTOHHOCT Ha 38JbIDKEHHETO 110 A¢(UHHPAHMTE JOXOJH €€ W3UHCIABA upe3 AMCKOHTHpaHe Ha
ObAeLUTe NapuyYHK IOTOLM, KONTO ce oyaksa Aa 6b4aT U3M1aTeHH B pAMKHTE HA MaTypUTETa Ha
TOBAa 3aJb/DKEHHE M TPH M3ION3BAHETO HA JIHXBEHHTE PABHHINA HA [IbPXKABHHU J(BJIFOCPOYHH
obnuraupu ¢ nogo6eH CpoK, KOTApaHu B beirapus, KpaeTo PyHKIHOHUPA M CAMOTO APYKECTBO.
THpProBekn H APYTH 3a0bJIKEHHA

31.12.2020
XH. JB.
3albKeHHs KbM JOCTABYMLIH 5 587
3agbmxeHHs KbM MEPCOHANA 347
JaHBUH ¥ COLMANTHO OCUTYPSIBAHE 129
Tekym kopropaTHBEH AAHBK -
Hpyru 3aapnkenus 247
HeusnnareHu JUBHICHTH -
[Iporuzun -
0O6uo 6 310
TBHProBCKUTE ¥ APYTH 3aBIKEHHS ¢a JEHOMUHHPAHH B:
Brnrapcku nes 3015
Erpo 2 869
Honapu na CAIL] 426
6 310
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3agbiKeHHATa B J€Ba ca OLGHEHM IO CTOMHOCTTA HA TAXHOTO Bb3HHKBAHE, 4 TE3U B
YYKIACCTPAHHA BaNyTa 110 3aKmouuTenHusa Kypce Ha BHE xkem 31.12.2020 1.

TwproeekuTe 3aJBMKEHAS €6 OTHUTAT 110 IIHPROHAYANHA [IeHA Ha NMpUA00HBaHE MO HOMMHATHA
CTOHHOCT HA JIeBa M [0 JIEBOBATA PAaBHOCTOHHOCT HA YYKIECTPAHHATA BANYTA 110 LIEHTPANHMA
kypc Ha BHB.

BCHUKY TBPTOBCKH 1 APYTH 3a0BIKEHHUS Ca JEHOMHHUPaHU W OLIGHEHH 10 HOMHHAIHA CTORHOCT
Ha JieBa. PHKOBOICTBOTO Ha APY)XKECTBOTO CHHTA, 4€ HAMa HCODXOAMMOCT OT HAYMCIABaHE Ha
MPOBU3KH BEBB BPB3Ka C IPETEHUHHM MM T0ETH aHTAXUMCHTH 32 JIMXBY, HEYCTOMKW W ApYyru
ITallaHKS 10 3aB/KEHHATA.

Ipuxonu

31.12.2020

XHJ1. JIB.

IIpoaax6u Ha npogyKuus 37 566
[Ipoma)xOu Ha CTOKH 2114
IIpopaxba Ha ycmyru 67
H3meHenue Ha 3aracuTe OT NPOLYKUHSA H HE3aBbPLICHO
TIPOU3BOJICTBO
Hpyru joxonu 283
O6mo 40 030

[Iponax6uTe Ha NPOAYKLHS H CTOKY ca CBbp3anu ¢ JiekapcreeHd Qopmu. Te ce ochmiecTBABAT
Ha TEPUTOPUATA HA CTpaHAaTa.

[lpuxoaure ce OueHsABaT N0 CIPaBe/JIMBATA CTOHHOCT HA MOJNYYEHOTO WM MOAJEKALO HA
MoJy4yaBaHe INAllaHEe MM Bb3HApa)kIeHHe, KaTo C& M3MEPBAT [0 HOMMHAIHA CTOHHOCT Ha
nesa.

Kareropuu npuxou OT NPOOYKUES U CTOKH B XHIL B, 31.12.2020
a) BUJ IIPOAYKLHS M CTOKH XML JIB
JlekapcTBEHU [IPOAYKTH 39 680
Hpyra npogyKuus ¥ CTOKH -
Ofmiec npuxoau 39 680
6) reorpadiCKH perHioH
benrapus 38755
BrrpeobuiocToy noctarku B EBponeiicku ¢rio3
386
H3noc 3a TpeTu cTpaHu 539
B) 1a3ap WIIH BMJ] KIIHEHT
O61uo npuxonu 39 680
Pa3xoau 3a aeiinocrra
31.12.2020
XN, JIB.
Banancosa cTOHHOCT Ha IPOAAJICHH CTOKH (817)
H3menenue Ha 3anacuTe OT NPOLYKIUA U HE3ABBPLLIEHO (784)
HPOU3BOACTBO
Marepuanu (14 317)
BuHIuHM yenyra (14 083)
Pasxoqu 3a 3amiati (4 034)
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Pasxopu 3a colanHo OCHIYpABaHe (742)

Pa3zxo/iu 3a aMopTH3aLKA (4231)

Hpyru (658)

O6mo (39 666)

Pasxoaute 3a JeHHOCTTA ca CRbP3aHH C IPOM3BOACTBOTO M IpoAaxOMUTe Ha JEeKapCTBEHM
bopMmH.

Pasxogure ce oLeHABaT N0 chpaBejiuBaTa CTOIHOCT Ha IJIATEHOTO MMM [OJJ€Xallo Ha
nnallaHe, KaTo ce U3MepBaT Mo HOMUHAIHA CTOHHOCT Ha JIeBa WM 10 JIeBOBaTa PaBHOCTOHHOCT
Ha UyX/eCTpaHHaTa BajyTa o HeHTpanHus Kypc Ha BHB 3a jieHs Ha onrepaumsTa.

3HauuTeNeH AN OT pa3sXxoguTe 3a MaTepuanud 3sacMar TabneTkute (6 652 xun. 7B.) H
cyOctanuuute (5 277 xun. ng.).

OcHOBeH J511 OT pa3zxoJuTe 3a BHHIIHH YCIYTH € MaJla Ha MapKETHPAHETO Ha CTOKuTe - 9 784
XHJL. 1IB.

Pasxoaure 3a amopTH3auuu ce ¢opMupaT Hal-Beue OT aMOpPTH3aLMATa Ha MallMHA W
obopyasane — 4 231 xun. nB. Be3HarpaxaenusTa 110 TpyI0BH IPABOOTHOILEHM Ca ChLIECTREHA
YacT OT pa3XoAuTe 3a 3aniatu — 3 936 xun. ne.

14 DOUHAHCOBH [IPHXOAH U Pa3Xxonu

14.1 ®uHaHCOBH NPHXOXH

31.12.2020

XML NB.

TIpuxoau OT THXBH 505

[Ipuxoau oT BaNYTHOKYPCOBH PasiiUuKU 68
[lpuxoznu ot onepanuu ¢ GUHAHCORH HHCTPYMEHTH

Oodmo 574

Ilpuxonure, cb3AaJEHH OT H3NON3BAHETO OT JAPYIM JIMHA HAa JNUXBOHOCHHM AaKTUBM HAa
NpeANpUATHETO, KAKTO M 110 ApYry (QHHAHCOBU OlepalluM, ca NPU3HATH KOTAaTO € BEPOATHO
MPENPUATHETO 14 UMa UKOHOMHUYECKH TTON3H, CBBP3aHH ChC CIEJKATA U CyMaTa Ha MPHXOIHTE
MOce £a Ob/e Hadew IHO OLIeHEHA.

14.2 @OuHAHCOBH pa3XxojH

31.12.2020

XH. JIB,

Pazxonu 32 nuXBU (233
Pa3xo[H OT BaTyTHOKYPCOBM pPa3iHKH (98)
Hpyry $huHaHCOBH pasxoau (53)
O6mo (384)

Pazxopgute, ch3ganeHn OT U3MOMI3BAHETO OT NPEAIpPHUATUETO HA JIMXBOHOCHU AKTHBM Ha JPYru
nulg, KaKTO W [0 Apyrd (UHAHCOBM OlepalMy, ca [PU3HATH, KOraTo € BepOATHO
NPEeINpHATHETO [Ja HaMaldBa MKOHOMHHYECKH IIOJI3HM, CBBP3aHM CBC CHE/KaTa, M CyMara Ha
Pa3x0aMTe MOXKeE 12 OB/l HAJIEHK/IHO OIICHEHA,

15 Pasxon 3a nanbum 1 Apyr BeeoHXBaTeH A0X01 33 EPHUOA
31.12.2020

XHJ1. JIB.
Tekyin pa3sxof 3a JaHBK BbPXY A0X0/J2 (210)
OTcpouenu JaHbBLH
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0610 (210)

3a 2020 roauHa AaHBYHATA CTABKa ocraBa Henpomeneda Ha 10% (2019 r. - 10%) ceraacHo
H3UCKBAHUATA Ha 3aKOHA 32 KOPIIOPATHBHOTO NOJOXOIHO obj1arane.

JlaubKbT BBpXY MeuanbaTa Ha Jpy:xecTBOTO ce pasiiuyaBa OT TEOpPEeTHYHATAa CyMa, KOATo Ou ce
MoNy4ynnia Npy Npunarade Ha NPHICKHUMAaTa JaHbYHA CTABKA KbM CUETOBOJHMS PEIYNTAT NpenH
JAHbUY KaKTO CIE/BA:

31.12.2020
XIHJIL. JIB.

ITevan6a npeau gaHbUM 554
JaH®K, U34UKHCICH NpH €(heKTURHA AaHbuHA cTaBka 10% 210
(2020 r.: 10%)
Kopexuus oT HenpusHaTH NpUXoAU H pa3zxoin
KopekIps Ha akTHBH U [TACHBH 32 OTCPOUSHH JaHEBLHM
Pasxod 3a faHbK B 0TUETA 32 JOXOIHTE (344)

Tleyanda Ha akous

Ocnosna newanba Ha aryus

(OcHopHaTta mevanfa HAa egHA aKIMsd Ce HM3YHCNABA KATo C€ pa3fieNnyd HeTHata neuanda 3a
pasipejienesHie MeXy OCHOBHHUTE aKiMOHEpH Ha CPEAHO-NIPETErNeHWs Opod M3JaJEHU Mpes
roAuHaTa OOHKHOBEHHM AKUHH, OT KOHMTO ¢€ BajAT cpejHus Opod o0paTHO M3KYIEHH OT
HpyXecTBOTO OOMKHOBEHH aKLIHH.

Hevwanta na aKyua ¢ HavaieHda CIMOUHOCIH

3a HenuTe Ha W3UHCIECHHETO Ha Meuanda Ha akuuA ¢ HaManeHa CTOHHOCT, CPEIHO NPETETrICHHAT
Opoli Ha wH3gageHMTE OOMKHOBEHM aKLUMM € KOpUIdMpaH C BCHYKM KHMKE, MNOTEHLMATHO
KOHBEPTHpYeMH B OODMKHOBEeHH akimu. KeM 31 JeKeMBpM Ha TEKylaTa M Ha IpejixofHara
roguHa JIpy)KECTBOTO HAMa MW3JaJeHH KOHBEPTHpYeMM LEHHHM KHIDKA, KOeTOo o6ACHABA
PaBeHCTBOTO Ha JiBara KoeuuueHTa.

JUBHAEHTH HA aKIHA

JUBMACHTUTE, TOLJEXKAIIHM HA IJalllaHe, ce OTYMTAT eJBa cie] KaTo OLAAT IiacyBaHH Ha
roJHIHOTO 061o chOpanue Ha akiporepure. C Pemenune na O6uioTo cxopanue ot 22.06.2020r.
kanuTansT € yseauyen oT 82 200 000 nesa na 84 500 000 ng, upe3 emurupane Ha Hou 2 300 000
(IBa MMIMOHA W TPUCTa XWSM) 0OMKHOBEeHM Oe3HaNMuHM aKUMW ¢ HOMHHAAHA CTOHHOCT OT 1
(enuH) neBa. YBeNHuaBaHeTO Ha KaMTala ¢ M3BBPIOCHO uUpe3 KanuTanu3upaHe Ha neqandata mo
pena Ha 4. 197 ot Twproeckua 3aKoH. YBENIMYABAHETO Ha KaluTalia BCE OIIE HE € BIIMCAHO B
TBProBCcKiist perucThp, NOpPajd KOETO He HAMKpPa OTPaykeHHE B MEKIUHHATE OTYETH.

YenoRHH 3a0b/GKEHANA

IToHacToAmeM ce BROJAT CBACOHM [ena ¢ HECBINECTBEHH CYMHM, OT KOHTO C€ O4aKsa
MOJIOIKMTENHA pa3Bpb3ka 3a MpelpuaTHETo. JIpyecTBOTO HAMA Apyrd NOETH YCIOBHU
3a7b/DKEHNs] ¥ GHT2XUMEHTH CbC CBIIECTBEH XapaxkTep CBIVIACHO CKIIOYEHHTE [OTOBODY,
BOJIEHUTE ChAOHH Aea U JPYTH JOKYMEHTH.
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JanbuHo obaarane

HanpuHHTe BRACTH ca W3BBPIIUIM IIBIHA IpoBepka Ha JIpyxectBoTo 10 2005 r. BKIOYHTENHO.
He ca xoHcTaTHpaHy 3HAYUMHU HApYLIEHHS MK 3a0enenxu.

Hawbunure ¢nyx0Ou MOTarT 1o BCAKO BpeMe Ja IPOBEPAT OTYETHTE U PETUCTPHTE B PAMKHTE Ha
TIETTe [OCNE0BATCIHH TOJHHHU, CUUTAHO OT | AHYapu Ha roJMHaTa, CNeJRAaila IOAMHATA, TIpe3
KOAITO € CNe/RaNio i@ ce MAaTH JaHBYHOTO 3aABIKCHHE, U ja HaloXaT NOMBAHUTETHE JaHBYHH
3anb/kenus win rnodu. Ha pekopoactBoTo Ha JpyxecTBOTO He ca U3BECTHH OGCTOSTENCTRA,
KOHTO ©MXa MOTJIM Jia J0BEJIaT /10 BE3HHKBAHE Ha CHLIECTBEHH 33bIDKEHMA B Ta3u 00.1acT.

CoellkH ¢bC CBLP3aHH JHIA

Kwm 31.12.2020 r. opy»xecTBOTO HAMA CHOENKU CBC CBLP3AHH JMULA-TIPEANPUATHS ¢ HaNHYHETO
Ha KOHTPOI.

Tpanzaxyui cve cevp3any auya

Kpaiinure canja Ha B3eMaHUs ¥ 3ab/XKEHUA OT U KbM CBBP3aHHM NULA B Kpas Ha FOAMHATA ca ¢
BK/IIOUEH JaHbK BbPXy HobaseHara croitnoct. [lpojaBure M INOKYNKHWTE ¢ NPeArIPHATHATA —
CBBP3aHH nuia ca 0e3 BKIIOYEH NaHBK BBPXY f1o0apeHaTa CTOHHOCT.

[Ipes TekylaTa roguna ¥ npes NpeixoNHATA rojMHa HAMA M3BbPLICHH ClE/IKU C YIEHOBETe Ha
CpBeTa Ha IMPEKTOPUTE M M3MBAHKHTEAHUT JUPEKTOP.

Bmﬂar‘pa}[{neﬂue Ha KJAKWYOBHA YIIPABNCHCKH NEPCOHAJ H OJUT

Hauucnenn ca KpaTKocpouHH OOXOAM Ha PBKOBOJCTBOTO TIpe3 YETBBPTOTO TpHUMECEHUHE Ha
2020r. B pasmep Ha 88 xuil. JB. ChIACHO CKIIOUYeHMTE A0roBopH. Hauucienn ca pasxoau 3a
OJUT Ipe3 OTHETHUS NEPHOJ B pasMep Ha 12 XU JIB. CBIIIaCHO CKIICUYEHUS J0TOBOP.

YapapieHue HA PHHAHCOBHSA PHCK

OcemecTsiraiixi JefiHocTTa cH, J[PYXECTBOTO € H3JIOKEHO Ha MHOT00Opa3HH (PHHAHCOBH
puckoge. [IporpamMara Ha JIpy»kecTBOTO 3a LSJIOCTHO YNPABIEHHE HA PUCKA € ChCpeloToueHa
BBPXY HENpeABUAMMOCTTA HA THProBCKMUTE MMasapd ¥ HMa 3a Len ja HaMajlu EeBEeHTYaJHUTE
HebmaronpuATHN edekTH BLpXY (uuancosusi pesynrar Ha JpyskectBoto. HpykecTBoTo He
H3I0/13B8 AEpUBATHBHM (MHAHCOBH MHCTPYMCHTH, 3a A& Xe/[DKHpa ONpeleicHH PHCKOBU
eKCHO3ULIMH.

(a) Banyren puck

JpyXecTBOTO He € M3JI0MKEHO HA CBLIECTBEH PHUCK, CBBP3aH € BAIYTHHMTE KYpCOBE, Thil Kato
HETOBUTE aKTHBH, NNACHBH U CIEJIKM ca JEHOMHHHpPAHW B OBATapCKH JIEBa UK €BpO, H JIEBBT €
BBP34H 34 €BpOTO, Cropej npasunata Ha BanyTtuua cpeer. M3BEpinBa ce pefoBEH KOHTPOI
BLPXY €1eMeHTHUTE Ha fanaHca ¢ Uel MUHUMU3UPAHEe U3NAraHETO Ha BAJlYTHO-KYPCOB PUCK.

(0) Uenoru puck

Hpy>XeCTBOTO HE € H3/I0XKEHO Ha PUCK OT MPOMSHA Ha [ieHaTa Ha (HHAHCOBH HHCTPYMEHTH, THH
KaTO HE IIPHTEXaBa TAKHBA CBC ChIIECTBEHHU pasMepu. Jpy»KeCcTBOTO € M3A0XEHO Ha PHUCK OT
MpoMsHA B IIGHUTE Ha MPOAYKLHATAa U CTOKHTE, a CHINO Taka M Ha MaTepHanuTe. 3a LeNHTe Ha
YIPaBREHUETO HAa UEHOBMA PHCK, NPOM3THYAll OT mHpoaaxbuw Ha ycnyrd, JpyxecTBoTo
CHCTEMATHUYHO CleJM NazapHUTe LEHW, ONTHMHU3KPA PA3XOJHUTEe W ThpPCH NOAXOASINK OCHOBHH
KAHEHTH.
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(B) JinxBeH pHcr

JluxsorocHiTe akTiHBY Ha JpymecTBOTO MoraT fa ObaaT ¢ (PHKCHpaHH W NNaBawiy AUXBEHH
RPOUCHTH. 3aenu C MPOMEIJIHB JIHXBCH MNPOLCHT M3jiara ,[[p}‘}KBCTBOTO Ha JTHXBEN pPHCK OT
MIPOMEHHT HA 5‘6,!18[1!,[4'1‘6 NapH4YHK MOTOUH, a 3aEMUTE € (I)H KCHPat JTJHXBEH NPOUEHT — HA JIMXBeil
PHCK OT NpoMiIHa HA cnpagepauBara croiinoct, IMoauTrkara Ha pr)KeCTBOTO ¢ Jia rnoiayuana
dacMM M g apesOoCTaBs 3daeMM, KaTo MHIHMH3NPA JIMXBCHHA pPHCK. Knym 31 ACKEMBDH Ha
TeKyllaTa M Ha OpenxojiHarta roduHa JIpymecTBOTO HE NPHTEKABA JIMXBOHOCHH AKTHBH M
FIACHBHM, OTYHTAHH NO CHOpPABCRIHBA UEHA, H CBOTBETHO HE C MIJIOKEHO HA PHCK OT NPOMAHA Ha
FAPHUYHHHTE NOTOUH K crpapegnHBarta CTOHHOCT.

(r) Kpeanren puck

B [lpyectsoto Hama 3HauHTENHA KOHUEHTpAlMs Ha KpeautcH puck. JIpymecTroTo e
YCTRHOBHIIO NTOAMTHUKH, NIOACUIYDABALLY HM3EBPILBAHETO HA NPOAGKOM HA OCHOBEH KIHENT C
HE3204BHO nNnallaHe HAM MIAMAHE B PAIYMEH CPOK OT BPCME ChIfacHO CopasyMeHus!,
KpeauTHHAT PUCK NPOM3AH3A OCHOBHO OT MAPH H HAPHUIU €KBHBANEHTH B OAHKH b ApYTH
(HHAHCOBH HHCTHTY LK, CBLIO KAKTO W OT MPEIOCTABEHH 3aeMi. 32 GaHKH 1 UPYTH (hHHAHCOBM
HUCTHTYL{HH, C¢ IPHEMAT CaMO HHCTHTYUHH ¢ BHCOK KPEAHTCH peiitvir. PLKOBOACTBOTO He
QUAKBA 3aryOH, B CIIGACTBHE Ha HEH3NLAHEHHE HA 3a/UbIUKEIIHATA HA CBOMTE KOHTPAreHTH.
Beuure dunancoBd aKTHBH ca ¢ KOHTparenTH, KOMTO HSIMAT BLILIEH KpedMTeH peHTHHI M
HIMAT HEM3ITBIAHEHHC 32 MUHATH MEPHOJH,

(x) JIitkBupen puek
HpeanasnupoTto ynpaenenue Ha AKBHAHUS DHCK TPEATIONATA NOAALDKANE HA AOCTATHYHO
KOANICCTB0 NAPHUHM CPEJCTBA W APYFW JIMKBHAHY cpeacTea. [Topagy aunamuunara npupoma
Ha& OCHOBHHTE THROBE OHM3Hec, DuUHAHCOBHS OTACH HA JIPYXKECTBOTO WMMa 3a Len j1a NOCTHIHE
CBBKABOCT BbE (PHHAHCUPAHETO, KATO MOAABPKA AOCTATLYHO MAPHUHHM CPEACTBA M ThProBCKH
B3EMAHHS, KOHTO JIa CC W3MOA3BAT 32 JIMKBUAUPAHE HA 3a/lb/DKEHMATA B PA3YMCH CPOK OT BpeMe.

YnpasiieHue Ha KANUTAJIOBHA PHUCK

Lenute ta Jipy)xecTBOTO MpH YIPABJICHHE HA KATIMTANA CA A2 3aLMTAT CNOCOGHOCTTA Ha
HApy®eCTBOTO Aa NPOABIKH KATO AEHCTBALO MPEANPUATHE C LIEN a OCHTYPH Bb3BPLLIAEMOCT
32 aKUHOHEPHTE I OAABPHKAHE HA ONTHMATHA KAITMTANOBA CTPYKTYpA.

3a aa mOMIBPIKA MNM M3MEHS KANWTAoBaTa CTPYKTYpa, ZpyiecTBOTO MoKe /a

KOpHTHPA CYMaTa Ha K3MaTeHuTe AMBHACHTH, 4a BLPHE KAaNHTa/ Ha aKLHOHEPHTE, JIa eMUTHPA
HOBH JfJIOBC MM A& MPONANC AKTHBM, 3@ Ja HM3MIATH Abirope. B JombjiHeHMe Ha ToBa,
ynpasnaBalke JTHKBUAHOCTTA U KATIMTANOBara CTPYKTYpa, JIpyXecTBOTO MOXKe 1a YBeiHuH
AKUHOHEPHHS KalTHTANL, KAKTO M /12 B3EME 3aCMH.

CobBETHA chel AATATA HA OTHETR

Cnea 31 mexkemepu 2020 r. HAMa 3HaYUMM ChOHTHA 3a ONCBECTSABAHE, KOWTO jla 3acsrar
CBHLUECTBEHH NIPOMEHH BB (PHHAHCOBOTO H MMYILECTBEHOTO CHCTOAHHE HA JIPYHECTBOTO.

Jara Ha uzroreaue: 26.02,.2021 r.

Cheraputed:........ A PrroBogmres: . L b L

MoHesa) (bucep Feopjhes)



