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LHH®OPMANUA 3A APYKECTROTO

1.dupmenno nanmMenopanue
“Hatixadapma Bucoxokauectsennte JlexapctBa” AJl e TBpProrcko JIPY)KECTBO, YYPENEHO H
Pa3BHBAILO NEHHOCTTA CH CBHITIACHO pasmopenduTe Ha Tuproekus 3axon u e PErucIprHpano ¢
pewienue Ha Okphxer cha rp.Bapwa, nocTanoBeHo o hupmeno neno Ne 1096 or 14.03.2000 .
C Pemrenne ma BOC No 8866 or 10.10.2007 r. u Onpenenenne a CI'C ot 09.11.2007 . ce
TIPOMEHH CCRAIMINETO H ajpeca Ha yIpaBlieHHe — oT rp.Bapua, pation [pumopeky, sk Yaiixka,
yi.”Hukona Bannapos”Nel B rp.Cotus, paiton Usrpes, Gyn.”T M. Tumurpos” Nel.
HpyxecTBoTo e BrHcano B Perucrepa Ha Teprosexure npyskectsa kato AKIIHOHEPHO APYIKECTRO
o ¢.x. Ne 16559/2007 r. ot Codmiicku rpameku coa.

,HaTa Ha YUpeagBaHe u CPOK Ha CBUICCTBYBaHE:

“Uaitxaapma BrcokoxauecTsenuTte JlexaperBa™ AJl e yupeneda 1pes 2000 romuma.
CsluecTByBareTo Ha JIpyxecTBOTO He € OrPaHHYEHO CHC CPOK.

2. Inp:xaBa, Kpaero Apy:xecrBoTo e YPeReHo, cepannme, ajpec Ha YIpasieHHe,
Tenedon, daxe, erekTponna moma u €JIeKTPOHHA cTpanuua B Hurepner:

Hepxasa: Bearapus

AQpec Ha ynpagnenue: rp. Cogus, 6ym. ,,I.M. lumurpos” Ne 1
AJpec 3a KOpecIoHIeHIT S rp. Codust, Gyn. ,,I".M. AuMuTpos” Ne 1
Tenedon: 02796037 24

Daxc: 027962 50 59

Enextponna norma: tchaika@tchaikapharma.com
Uureprer crpanuna: http://tchaikapharma.com

3.MIpeamer ua peiinocr

Ipenmerst ma peftsoct ma APYIKECTBOTO € IIPOM3BOJACTBO H Mpojaxba Ha JIEKapCTBEHU
CpencTea B 06paboTeH MK ipepaboTen BH,

4. Kannran

Kanutanst na apyxecrsoro e 8 pasmep Ha 82 200 000 siB. (ocemMzeceT u Ba MATHOHA I JBecTa
XWISAH JeBa), pasnpesaener Ha 82 200 000 Op. OOMKHOBEHH NTOMMEHHM aKIUM ¢ HOMMHAIIHA
CTOMHOCT OT 110 1 neB.

li. OCHOBHH MOJIOKEHHS OT CYETOBOJHATA ITOJIUTHKA HA
APYKECTBOTO

ITo-nony e omucana CUCTOBO/IHATA IIOJIHTHKA, NIPHIIONKEHA IIPH H3TOTBAHETO HAa HUHAHCOBHS
order. llonutHkata e Guna NOCNCAOBATEIHO NIpHUIarala 3a BCHYKH [IpENCTaBEHN TOMMHH,
OCBEH aKo U3pHYHO HE € YIIOMEHATO Apyro.

basa 3a usroresane na (buHAHCOBUA OoTUeT
Hactoamuar ¢umancos otuer e msrotsen CBOTBETCTBHE C HM3MCKBaHMATa Ha MexayHap

CTaHJAPTH 33 PUHAHCORO OTUYKHTAHE (MC®DO), xaxro ca omobperu ot Egpornielickus cslos.
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I[py}KeCTBOTO € H3roTBUIIO TO3H HCKOHCONMAHpaH (i)I’IHaHCOB OTHUET 3a IPCIACTABIHE HA aKIHOHCPHT
JaHBHHUTE OPraHH | TBPIrOBCKHA PCTHCTBD CHITIACHO H3UCKBAHMITA HA G'BHFapCKOTO 3aKOHOOATENCTBO.

(DUHAHCOBHAT OTYET € H3rOTBEH TIIpH CNasBaHe NPHHNHKIA HA HCTOPHYECKaTa HeHa, KOHTO ce OrpaHH4aB:
B CIIy4auTe Ha M3BBPUICHA IPEOLEHKA HA ONPENEICHH UMOTH, MAINMHY 1 CHLOPBXKEHUS, HHBECTUHHOHHY
HMOTH, ()MHAHCOBH 4KTHBH, ABPXKAHY 33 Hpojakba M (PMHAHCOBH AKTHBH H ITACHBH, OTYUTAHM TIIC
CNpaBeINHEBA CTOWHOCT B I1euandaTa mi 3arybara.

H3roTeaneTo Ha (QUHAHCOBHTE OTUYETH B CHOTBETCTRHE C MC®O msuckpa ynotpeSara Ha ¢YeTOBOAHHU
Hpubnu3uTENHE OueHKH. Korato e TpWarano CYETOBOJHATA IIONMTHKA Ha [PEANPHATHETO,
PEKOBOJICTBOTO C& € OCHOBABAIO Ha COBCTBEHATA CH MpelieHKa. EemeHTHTE Ha (pHHaHCOBHTE OTYETH,
UHETO MpENCTaBIHE BKNIOYBA NO-BHCOKA CTENEH HA MpPEICHKA WIH CyOeKTHBHOCT, KAaKTO M Te3u
CIIEMEHTH, 33 KOHTO NPEANONOIKCHHATA H OLEHKHTE HMAT 3HAYMTENHO BIIMSHHE BBPXY (bUHAHCOBHTE
OTYETH KaTO UANO, Ca OT/IENHO OMOBECTEHY.

PekoBOACTBOTO Ha mpeanpusaTHETO NpHTara kato Gaza MCOO/MCC 33 TEKYLIO OTYHTAHE H 33 I
Ha TromHIIHMA ¢uHancos orver. [Ipu CHCTABAHE Ha TOJMINHUS (puHAHCOB OTUET 3a TeKyare
PBKOBOJICTBOTO € CTIa3Ballo CHEAHUS ChCTAB OT CTAHAAPTH H Pa3sCHEHHA:

MCC 1 IlpencTassine Ha HHAHCOBH OTYETH
MCC 2 Marepuansu 3anacu

MCC 7 OTuety 3a napuuHuTe MOTONK

MCC 8 CyetoBonsa monuruka, mpomens B CUECTOBOJIHUTE MPUGIU3HTEIHHE OUEHKH H IPEIIKH
MCC 10 Csbuus crep xpast Ha OTUETHHs IIepHosa

MCC 11 JloroBopu 3a cTpouTecTRO

MCC 12 JJansuu BEpXy foxona

MCC 16 UMoTH, MAIMEH H CHOPBXCHUS

MCC 17 Jlusunr

MCC 18 Tpuxonu

MCC 19 loxonu Ha HaeTH nuna

MCC 20 CueroBomuo otanrane Ha O€3BBLIME3NHH CpEeNCTRa, NpPEJOCTABEHH OT IBDKE
OTIOBECTABAHE Ha ABPKABHA ITOMOII

MCC 21 Eextit or npoMenuTe B 06MeHHATE KypcoBe

MCC 23 Pazxomu ro 3aemu

MCC 24 OnoBectsiane Ha CBBP3aHy JHIA

MCC 26 CueToBOACTBO ¥ OTYHTAHE HA TINAHOBE 24 IEHCHORHO OCHTYpsIBAHE
MCC 27 Vnausnnyanau GpUHAHCOBH OTYETH

MCC 28 HHBecTHIMHE B acOmMHpaHH OPEANPHATHS U CbBMECTHH NPESANPHUATHS
MCC 29 ®unancoro orurane mpu CBPBXHH(DIAHOHHN HKOHOMHKH

MCC 32 ®uHaHCOBH HHCTPYMEHTH: [pE/CTaRIHE

MCC 33 Herua nevanfa ua akums

MCC 34 MexnuazO QMHAHCOBO OTYHTAHE

MCC 36 Obesuenka Ha aKTHBH

MCC 37 IIpoBu3MH, YCIIOBHY HACHBH U YCJIOBHH AKTHBU

MCC 38 Hemarepuanuu aktusy

MCC 39 ®dunancoru HHCTpYMeHTH: IIPH3HABAHE U OLIEHSBAHE

MCC 40 VMuBecTunnoHHN HMOTH

MCC 41 3emenenue

MC®O 1 Ipunaraue 3a uspBY IHT Ha MCXKIYHaPOIHHUTE CTAHNAPTH 32 (hHHAHCOBO OTUUTAHE
MC®O 2 Ilnaniane na 6a3ata za akmum
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MC®O 3 Busuec xomGunanmu

MC®O 4 3actpaxoarenun IOOTOBOPH

MC®O 5 Herexymu aktupy, xsprxanu 3a npozxaxba, ¥ IIPeyCTaHOBEHH ZeHHOCTH

MC®O 6 [Ipoyusane u onenxa Ha MHHCDAJIHY pecypecH

MC®O 7 QUHAHCOBH HHCTPYMEHTH: OOBECTIBAHE

MC®O 8 OnepatusHy cermenTn

MC®O 9 dnuancosu nucTpymMenTH

MC®O 10 Konconnanpany (puHAHCOBH 0TueTH

MC®O 11 CoemecTnH pefiocty

MC®O 12 Onosecrsirare Ha qam0BH y4acTys B IPYTH NPEANPHATHS

MC®O 13 Quensgsage mo CIIPaBETHEA CTOMHOCT

MC®O 15 Mpuxoau ot goroBops ¢ xmuenTH

MCQDO 16 Jusunr

KPMC®O Pazacuenne 1: IIpomeun B CBIICCTBYBAINHTE 3aJBIDKEHHS 32 H3BEXAAHe OT EKCILIOATAIH:
BB3CTAHOBABAHE M CXOOHHUTE C TAX 3a05IKCHHSI

KPMC®O Pazscrenne 2: anoBe Ha wienose p KQOMEpalliy H CXOMHH HHCTPYMEHTH

KPMC®O Pazacuenue 4: Onpegensine gamu ganeHo CNIOPa3YMEHHE ChIBPYKA JIH3HHT

KPMC®O Paszacrenne 5: [TpaBa 3a yuacrue BBB QoHJI0Be 3a H3BEXIaHE OT €KCILIOATAIMI
BB3CTaOBABAHE Ha OKOJIHATA Cpejia

KPMC®O Passacrenne 6: 3anbKEHNS, BE3HHKBAUH OT yJacTHe B cnenupHYeH nasap — oTHamH
CINEKTPHIECKO M ENEKTPOHHO 060pyaBaHE

KPMCO®O Passcrenue 7: lpunarane na mogxoma 3a NPEU3YHCIARAHE HA (DHHAHCOBH OTYETH CHIIACH!
MCC 29 ®unancoso oTuntane IPH CBPEXMH(UIALIMOHHH MKOHOMUKH

KPMC®O Passcuenne 8: O6xsat na MC®O 2

KPMC®O Passcuenue 9: [Ipeonenka Ha BHCIIPEHH IePUBATHRH

KPMC®O Passicuenne 10: Mexmauo (HHAHCOBO OTuHTAHE U 0Ge3HeHKA

KPMC®O Pazachenne 11: MCOO 2 Onepauny ¢ aknum B pamkuTe Ha rpynata H o6paTHO M3KYIICHY
COOCTBEHH akiuy

KPMC®O Pazscrenue 12: Crnopasymenne 3a KOHIECHOSHa yenyra

KPMC®O Pazsicrenne 13: Tlporpamur 3a mosiHocT Ha KIUEHTHTE

KPMC®O Pazacuenne 14: MCC 19 OrpanyuyeHHeTo Ha aKTHB IO Ie(UHUPaHU JOXOAM, MHHHMATHE
H3UCKBaHUA 32 GHHAHCHPAHE H TAXHOTO B3aHMOJIeHCTBHE

KPMC®O Pazacnenue 15: CriopasymeHms 3a CTPOUTENCTBO HA HEXBIKHM HMOT

KPMC®O Pazscrenne 16; XemxupaHe Ha HETHA HHBECTHINS B Hy:KJeCTpanHa AeHHoCT

KPMC®O Pazsacuenue 17: Pasnpenenenus ua HETIAPWYHH aKTHBHU Ha COOCTBEHHITHTE

KPMC®O Pazsacuenne 18: IIpexBBprsiHe HA AKTHBH OT KITMEHTH

KPMC®O Pazscnenne 19: IToracapane Ha (hrHaHCOBH HAcHBH ¢ HHCTPYMEHTH Ha COOCTBEHMS KalluTal
KPMC®O Pazscuenne 20: Pasxomu 3a OTCpOBAHE Ha IIOBBPXHOCTHHSA CIIOH B POM3BOJCTREHATA dasa He
OTKpUTA MUHA

KPMC®O 21 Hanozu

KPMC®O 22 Crenxu B HYKICCTPaHHA BalyTa M ABAHCOBO Bh3HATPaX(IEHYe

KPMC®O 23 Hecuryproct [IpA JAaHBYHOTO TPETHPAHE HA 0X01a

ITKP Passicuenue 7: Breexnane Ha €BPOTO

[IKP Passcnenne 10: JIppixaBHa momor — Ges Clielallia BPB3Ka ¢ ONepaTHBHATA JEHHOCT

IIKP Passcrenne 15: Oneparusen nusumr — CTUMYJIH

ITKP Pasacuenue 25: Jlansmu BBPXY N0XONa — IIPOMEHH B NAHBUHMA CTATYT HA €IHO OPEINPUATHE HITk
HETOBHTE aKIIHOHEPH

[IKP Pazsacuenme 27: QuensiRage ma CRALPKAHHETO HA OlEpalMy, BKIIOUBAINK (IpaBHATA dopma H:
JIM3HHT

HKP Pazscrenue 29: Cropasymerus 3a KOHUECHOHHA YCITyTra: ONMOBECTIABAHE

HIKP Passcuenne 31: Iprxom — GapTepHH CHENKH, BKITIOUYBALIH PEKIIAMHHM YCIIYTH
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HIKP Pazsicrenne 32: HeMareprannu akTupy — PasxonH 3a MHTEPHET CTPAHHLH

IIpennpusrrero mpunara M3AMEHEHHATA W JONBIHEHUSTA B MexnyHaponuuTe CYETOBOIHE CTAHXAPT
KOMTO ca B CHNa 33 rOAUIIHKTE NIEPHOH, 3aTI0YBAIIH HA WK crey 1 auyapy 2016 ronuua. [poMeHuTe |
IPHETH CBC CIIEJHHTE HOPMATUBHY aKTOBE:

L. PEI'NTAMEHT (EC) 2015/2113 na Komucuara or 23 HoemMBpH 2015 ronmuna 3a W3MeHeHue I
Pernament (EOQ) Ne 1126/2008 3a npmemane ma Hskou MEXIYHAPOJHH CUCTOBOJHM CTaHOapTH
cpoTBETCTBHE ¢ Pernmament (EQ) No 1606/2002 ua Espomefickus napinaMedT H Ha CbBeTa BBB BPB3Ka
MEX/IYHAPOTHH CUCTOBOIHH CTaHIapTH 16 u 41.

2. PETJTIAMEHT (EC) 2015/2173 na Komucuara ot 24 HoemBpu 2015 ronomua 3a H3MeEHEHHE E
Permament (EOQ) Ne 1126/2008 s3a [IpUEMaHe Ha HAKOH MEXIYHAPOAHH CUETOBOAHH CTAHZAPTH
CvOTBETCTBHE ¢ Permament (EQ) Ne 1606/2002 ua Esporneiicxus napiaament u Ha ChBeTa BB BPB3Ka
Mexnynaponen ctaunapr 3a (uHaHCOBO oTuHTaHe 11.

3. PEI'JIAMEHT (EC) 2015/2231 na Komucusta ot 2 nexemBpu 2015 romuna 3a H3MeHenue, 11
OTHOLUEHHE HA MEXIYHAPOIHHTE CYCTOROIHM crangaptd 16 u 38, wa Pernament (EO) Ne 1126/2008 3
NIpHEMANE Ha HAKOM MEKAYHAPOINHH CUETOBOIHYM CTAHAAPTH B CHOTBETCTBHE C PeriaMent (EO) A
1606/2002 ra Epponeitckus napaament u ra Cheeta.

4. PETJIAMEHT (EC) 2015/2343 na Komucusta ot 15 nexkemspH 2015 roguna 3a H3MeHenue H
Pernament (EQ) Ne 1126/2008 3a IPHCMAHE HA HAKOM MEM(IYHapOJHM CUCTOBONHM CTAaHAAPTH |
ChoTBETCTBHE ¢ Pernament (EO) Ne 1606/2002 ma Esponeiickusa IapnaMeHT ¥ Ha ChbBeTa BHB BPBH3KA «
MEXIYHAPOAHH CTAHOAPTH 3a (PMHAHCOBO OTYMTAHE 5 1 7 M MEXAYHAPOAHY CUETOBORHH CTaHAapTH 19 1
34.

5. PETJIAMEHT (EC) 2015/2406 na Komucusara oT 18 AekeMBpd 2015 romwna 3a M3MeHeHHE H:
Pernament (EO) Ne 1126/2008 3a IIPUEMAHC Ha HIKOH MEXNYHAPOIAHH CYETOBOJHH  CTaHNAPTH I
CLOTBETCTBHE ¢ Permament (EOQ) Ne 1606/2002 ua Esponefickus napnament u Ha Creera BBB BPB3Ka (
Mexaysaponen cuetoBoen cTasgapr 1.

Hosu cranpapTi u pasacnenns, kourto ca NPUHJIOKEHH TIPE3 TEKYIATA rOJHHA

OQYHAHCOBMAT OTYET HA JPYXNECTBOTO € H3rOTBEH B ChOTBETCTBHE C BCHYKH
MexnyHaponsu CTaHZapTH 3a (PHHAHCORY OTYETH (MC®O), kouTo Ce CHCTOAT OT: CTAHAAPTH 32
(PHHAHCOBH OTYETH M OT THIKYBaHHA Ha Komurera 3a pasacHeHus Ha MCOO (KPMC®O),
ono6peny oT ChBera 10 MexIyHApOOHM CYETOBOIHI craanapra (CMCC), u MexnyHaponsuTe
CHETOBOLHM CTaHAapTH M TBIKYBAHUATA HA IlOCTOSHHMS KOMHTET 3a passcuasarne (ITKP),
oa00pern oT KomuTera 1o MexIyHapoiHu cHeToBOIHY crannapt (KMCC), xouro eexrusro
ca B cuna Ha 1 suyapu 2020 r., m xouTO ca mprern ot Komucusta Ha Esporneiickus cb103.
MC®O, npuetn ot EC, e obuonpreroro Haumerosanme Ha paMKara ¢ 0010 IpeaHasHauYeHHe-
CYETOBOAHA 0a3a, EKBHBAIEHTHA HA paMKaTta, BbBEIeHd ¢ Ac)HHHNMATA CBIIACHO § 1, 1. 8 or
Homvnuutenaure pasmopenbn wHa 3akoHa 2a CUCTOBOJICTBOTO ION HAUMEHOBAHHETO
»MEX/yHApOIHHK CUETOBOMHY CTaHAAPTH (MCC).

3a TeKymarta GHHAHCOBA IOAMHA APYIKECTBOTO € TIPUEN0 BCHYKH HOBH W/MJIM PEBU3HpPaHH
CTAHNAPTH M TBIKYBAHHA, M3iafeHH OoT ChbBera 10 MexIyHAPOAHH CYETOBOIHH CTaHAapTH
(CMCC) u pecn. or Komutera 3a pasacHenus Ha MCQO, koHTo ca GHNM yMECTHH 34 HEroBata
JNEHHOCT.

HpyXecTBOTO € MpHeNo KoHNenTyanHara paMKa 3a GuHaHcoBo oTumTane (KPDO), kosro e
u3nanena npes Mapt 2018 r. Ta e omobpena or Ceeera mo MexnyHapoIH# cdeToBONHY
crany@apta (CMCC). Or parara ma omobpsBame € B cmma 3a CMCC g KPMC®O, 3a
CBCTABHTENIHTE Ha OT-YeTH BiIH3a B cuia oT 01.01.2020 r. OcHOBHOTO OpedHa3Ha4eHHe 3a
IPCANPUATHATA € H3NON3BaHe 3a NepuHHpane, H360p M OOBECTABAHE HA CHETOBOIHH IIOIATHKY,
Tesn nonuTuke Morat 1a 6H1aT ONMpeAeNenn B CYETOBOLEH CTaHJIAPT, MK B HAKOH C/Iy4aH [1a He
fionanar B 00xBata Ha IPHIIOKEM CTAHAAPT.

Hosara xoHmentyansara pamMka sameHs msnaneHara koHLenTyanHa pamMka or CMCC mpes
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centemepr 2010 r. [Tocnenuata ce ipunara smecro OOIIHTE IONOKEHHS 32 H3rOTBAHETO i
TIPCACTABIHETO Ha PUHAHCOBH OTYETH OT 1989 I 1 npuety ot CMCC npes anpmi 2001 .

Or riensa Touka Ha oTHEmHOTO IIPENPHATHC OCHOBHE ueHHOCT Ha KP®O e nmomornra 3a
M3TOTBAHE HA MOIXOIALM CYETOBOAHM MONMTHKH. Te3m NOTUTHKH MOXE Ja ca HafeHH KATO
BL3MOXNHOCTH B OTHENEH CTAHIAPT, HO € BE3MOMKHO 13 ce u30epar OT MpeAnpHATHETO, 6e3 1a ca
H3PUIHO HOCOYEHHM B HAKOH oT cranjapture. Tosa e Gasa 3a H3TOTBAHE Ha (DMHAHCOBH OTYETH ¢
TOJIAMA CTelIeH Ha JOCTOBEPHOCT.

OT BE3NMpHEManETO Ha Te3u CTAHAAPTH U/NIH THIKYBAHHUS, NPAKTHYECKH MPHJIOKUMH 32
TONMINHY OTYETHH NEPHOLH, 3AIOYBALNH HaH-paHo Ha 1 auyapu 2020 r. 3a NPEIPHATHATA B
Penybnnka Boarapus, we ca HAalPaBCHH MPOMEHH B CYETOBONHATA ITOIMTHKA HA APYKECTBOTO
OTHOCHO NPHHIMIHNTE, IIpaBUNaTa U KPHTEPUHTE 3a OTYHTAHE HA CACTHHTE OTUYETHH obexTH,
KaKTO M HA NPEJCTABAHETO M OMNOBECTSIBAHMATA WA (unancosa uudopmanus 3a TAX: aKTHRN o
HpPaBO Ha MOJI3BaHE M (DMHAHCORH TIACHBH IO AOTOBOPH 32 ONEPATHBEH JIM3UHT, CBBP3aHHTE ¢ TAX
Pa3XOIH 33 aMOPTH3AIMS U PA3XOIH 32 JIHXBH,

3a OCTaHAlHTE CTAHIAPTH U THJIKYBaHHS, OCOYCHH 110-J0y ¥ B ciiia ot 01.01.2020 r.,
PBKOBOICTBOTO € IIPOYUHIIO Bb3MOKHHS HM e)eKT H e onpeznenmo, Ue Te He Huxa UMANH eekr
BBPXY CHCTOBOJHATA NOJNHTHKA, PECII. AKTHBHTE, IIaCUBUTE, ONEpalMMTE H pEe3yNTATHTE Ha
APYHKECTBOTO 1IOPaJM TOBA, He TO He pasnionara/onepupa ¢ TaKHBa O6EKTH W/WIH He peanusupa
NONOOHM CHEIKH M TPAH3AKIMY I TIPH HATIMMHE Ha CIy4aliHa CHENKA He € HAHIE ChIICCTREH
edexr.

Mexnynaponen CTaHAapT 3a (JMHAHCOBO OTYHTaHE (MC®O) 2 Inamane na Gasara ma
akuun € npomered ¢ PETJIAMEHT (EC) 2019/2075 na Komucusta ot 29 moemspu 2019 romuna.

Crspanen e Hor §63][. C MsMmenenusta Ha npetipatkute B MCO®O kM Konnentyannara
paMKa, usnanenu npes 2018 r., 6e m3MeneHa Genesxckara TIOA JIHHUS KBM OIPENEHEeHHETO 3a
"HHCTPYMEHT Ha cO6CTBeHUS KamuTan” B JOOBIIHEHNE A.

MexnmyHnaponen CTaHAApT 32 (HHAHCOBO OTUHTAHE (MC®O) 3 Busnec xoMbumamuu e
npomenen ¢ PETJIAMEHT (EC) 2019/412 na Komucuara ot 14 mapr 2019 roguna. Coznanmen e
HOB §64I1. C u3sMeHeHusTa BB Bpb3Ka ¢ Jleduwuuuuara 3a cromancka JeHHOCT, myGNuKyRaH#
Iipe3 oxromBpr 2018 r., 6gxa no6asenu naparpa¢u 57A-B7B, B8A u B12A-BI12I" , e usMenera
ReUHUIEATA HA TTOHSTHETO »OH3HEC, CTONAHCKA JEHHOCT B MIpUNOoXeHue A, 6IXa u3MeHeHU
nmaparpatur 3, B7-B9, BIl u BI2 n 6e zammuen naparpad 510. CwriacHo u3amemenms §B67
CTONAHCKATa NEHHOCT C& CHCTOM OT BXONAINM MAaTEpHAIIH M TPOHECH, NPHIATaHH KbM TE3H
BXOJUIIIH MaTePHaiH, KOHTO MOTaT Ja AONPH-HACAT 3a CR3IABAHCTO HA NPOAYKUMA. B maparpad
B7b e onpemenen HesambpKHTETER TECT (TECT 3a KOHLEHTpALHA), Upe3 KOoWTo ma ce H3BBPIIY
OTIPOCTEHA OLEHKA HAa TOBA Jalid MPHAOGHTHAT Habop OT NeHHOCTH M AKTHBH He IpencTaBiaBa
CTOMMaHCKa AeiHocT. Hamuue ca u apyru usmenenus,

MexnyHaponen CTaHzapt 3a GUHAHCOBO OTUMTAHE (MC®O0) 6 IpoyupaHe 1 oneHKa Ha
MHUHEpaTHH pecypcr e rnpomenen ¢ PETJIAMEHT (EC) 2019/2075 na Komucusra ot 29 HOEMBpH
2019 roguna. C UsMenennsta Ha npernparkure 8 MCDO koM Konnenrtyannara paMKa, H3Ja0eHH
npes 2018 r., Ge uamenen naparpad 10.M3meren e §10. Pasxozure, capp3any c paspaborranero
Ha MHHCpaTHH PECYpcH, He Ce NpPH3HABAT KATO AKTHBH IO IIpoyusaHe M oueHka. O6mmTe
HOTTOMEHUS 38 H3TOTBSHE M MpeACTABIHE HA ¢purancoBuTe oTyeTH W MCC 38 Hemarepuanun
AKTHBH NIaBaT HACOKH 34 H 3a IPU3HABAHETO Ha aKTUBH, BB3HHKBALIN OT paspaboTRAHETO.

Mexnynapogen cranpapr 3a (buHaHCOBO OTUHTaHE (MC®0) 7 dunancosn HHCTPYMEHTH:
OrosecTaBaHe ¢ mnpoMened ¢ PETJIAMEHT (EC) 2020/34 ma Komucusra or 15 sayapu 2020
ronuaa. C pedopma ma 6a30BHS THXBEH LpomeHT, m3menmia MCOO 9, MCC 39 g MC®O 7,
Gsixa nobasenn naparpagu 243 u 44T°E. Hoeusr §243. zacsra HECHIYPHOCT, IIPOM3THYAILA OT
pedopMa Ha 6a30BuMS MHXBeH TIPOLCHT. 3a XeMXKHpaIH B3aHMOOTHOINEHHS, CIIPIMO KOMTO
NPCANPHATHETO IPH-TATa H3KIMFOUEHHATA, HOCOUCHH B naparpagu 6.8.4-6.8.12 or MCDO 9 wnu 5
naparpagm 102I-102H or MCC 39, HPEANPHATHETO OIIOBECTABA HOBIHMTEIHA UHpOpMaLIHsL.

Mesxnynaponen CTaHZapT 3a (PMHAHCOBO OTYHTAHE (MC®O) 9 ®nuancosu HHCTPYMEHTH &
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npomener ¢ PEIJIAMEHT (EC) 2020/34 na Kommcuara ot 15 aayapu 2020 romuHa. C
nybmuKyBanata mpes centeMmpH 2019 r. Pedopma na 6Ga3oBHs JIMXBEH NpPOLEHT, W3MEHMIA
MC®O 9, MCC 39 u MC®O 7, 6e mobaen pasger 6.8 u usmenen naparpad 7.2.26. Hosusr
pasnen 6.8 ¢ ,,BPEMEHHW W3KJIIOYEHUS OT TIPUJIATAHETO HA CIHIEHUOVNYHUTE
V3UCKBAHHWS 3A CUETOBOJHO OTYMUTAHE HA XEJDKMPAHETO®, B wHero ca
oBocobenn HOBH naparpadu ot 6.8.1 10 6.8.12.

Mexaynaponen cueroogen cranmapr (MCC) 1 Ilpencrapsie Ha GUHAHCOBH OTHETH e
npomered ¢ PETTIAMEHT (EC) 2019/2075 wa Komucusta ot 29 HoeMBpH 2019 rogmnHa. C
UsMenenusta ua npenpatkute B MCOO kpM Konnenryannara pamxa, nsnazenn npes 2018 r.,
Gs1xa uamenenn maparpadu 7, 15, 19 — 20, 23 — 24, 28 u 89. Hos naparpad ¢ 139V, UsMeneH e
§7. B Hero ce xasBa, 4e B HACTOSIIHA CTaHIAPT Ca M3ION3BAHH CICHHUTE TEPMHHH CbC
CBOTBETHOTO IOCOUEHO 3HAYECHHE.

MexnyHaponen cHeToRogeH craaapr (MCC) 8 CueroBomna MONMTHKA, HPOMEHH B
CHCTOBOZHHTE NPHOJIM3HTENHY OLEHKH U IPElIKH € mpoMeHer ¢ PETTIAMEHT (EC) 2019/2075
Ha Komucuara ot 29 noemspu 2019 romuna. Hos §54E mma B MCC 8. C MaMmenenusa Ha
nipenparkure 8 MCOO M KoHuenTyansara pamxa, M3gaieHu npes 2018 r., 6baxa H3MeHeHH
naparpad 6 u naparpad 11, 6yksa 6). ITo HoBusT §540K ako npeanpustiero He npunara MCOO
14 Otcpouenn pasueru 1o PETYNMpPaHK ISHHOCTH, NP MpHIaTaHeTo Ha naparpad 11, Oyksa 6)
110 OTHOIICHHE Ha Calnara Io pasdeTd MO PeryiHpaHH JSHHOCTH TO IPONBIDKABA 72 BleMa
IPCABHA H Ja NPELCHABA NPUIOKAMOCTTA HA ONPEAC/IEHHATA, KPUTEPHHTE 34 [IpH3HABaHE H
KOHUCHIHTE 33 OLCHABAHE, H3NoKeHH B OOIUKMTE MOJNOXKEHHS 33 M3TOTBAHE H NPCICTABIHE HA
¢uHancoBHTE OT4eTH, a He B KoHIenTyanuara pamka. Canyio o pasder no perymmpana geifHoCT
€ CannoTo Ha BCAKAa CMETKa (pasyer) 3a pasxon (WIH HOXOH), KOETO HE e TIPH3HATO KaTO aKTHB
HIH [acHB ChIIACHO ApyruTe mpuioxumu MCPO, Ho € BKIIOYEHO, HTM ce OuaKea na Ohue
BIOIEOUCHO, OT OpraHa 3a PETYTHpaHe Ha ICHUTE NPH ONPEACIAHETO Ha EHATA HIIH LIEHUTE, KOWTO
MOXE Zla OBJIAT HaJlaraHy Ha Kiventute. Opra 3a pETyNHpaHe Ha HEHUTE € OPra”bT, KOHTo 1Mo
CHJIATA Ha 32KOHOBH WJIH TOJ32KOHOBH DasNOpEOH € ONMpaBOMOIICH A ONpEIeNs. LUeHaTa il
AHailasoHa Ha HEHHTE, KOMTO Ca 3a/(b/KUTEIHH 3a NpeNIpHsTHETO, OpransT 3a perynupane Ha
LeHUTE MOXE Ja Oblle TPETO JMLE HIHM JIMHE, CRHP3AHO C HPEANPHATHETO, BKIFOUHTEIHO
HETOBUAT yUpPAaBUTENEH CHBET, aKO TO3M OPraH IO CHJIATA Ha 3aKOHOBH WM TIOM3aKOHOBH
pasnopejby e ThXeH Na OUpPEleNs IIEHATE B HHTEPEC HA KITHEHTHTE U C uen obesneyapane Ha
obimaTa pUHAHCOBA XKH3HECIIOCOBHOCT Ha IPENIPHATHETO.

Mexnynaponen cueToBoen craHzapT (MCC) 10 Cs6uTus ciaen Kpas Ha OTYECTHHS IEPHOJ
e nmpomered ¢ PEI'JIAMEHT (EC) 2019/2104 na Komucusta ot 29 HoemBpH 2019 roguua. Ilo
HOBUAT §23B ot MCC 10 ¢ usmeHenusaTa Ha Hedunnmusara 2a ,,comecteenocT” (M3MeHEHHS Ha
MCC 1 u MCC 8), nybnuxysanu mpes okToMBpH 2018 r., Geme usmeHen maparpad 21. Ako
HEKOPHIHpalNTe CHbOWTHA, HACTBIHIM CJEN Kpas Ha OTYETHHS NepHOM, ca CBIIECTBEHH, C
OCHOBaHHE OH MOITIO Jia Ce OYaKBA HEONOBECTSABAHETO [d OKAKE BIIHSHIE BBDXY pelleHHsTE,
KOUTO OCHOBHMTE NON3BATENM Ha (PHHAHCOBHTEC OTYETH C OBINO IPEAHAZHAYEHHE B3EMAT BB3
OCHOBA Ha Te3M OTHETH, CLABPKAINM (puHAaHCOBA MHDOPMAUHA 33 KOHKPETHO OTUHTAIO Ce
npennpusitie. CIENOBAaTENHO 3a BCSKA CBIIECTBEHA KaTeropyad HEKOPHIHPAIH CLOMTHS,
HACTHINIA CHCR Kpas Ha OTHETHHS I[IEPHO., NPEANpPHSTHETO TpsbBa jJa ONOBECTH ClENHATA
HrbOpMALHS:

a) ECTECTBOTO Ha CHOUTHETO; KAKTO U

6) ouenxara Ha (HHAHCOBOTO My OTpaXelHe, a aKo TAKaBa OllEHKa He MOXe na Onie
H3BBPIICHA - TO3H (aKT ce OIOBECTABA.

Mexnyrnapogen cuetoBomen crammapt (MCC) 34 MexnunHo (HHAHCOBO OTYWTaHE e
npomeren ¢ PEIJIAMEHT (EC) 2019/2075 ua Komucusita oT 29 HoemBpr 2019 rompuma.
Cob3ganen e HoB §58 B MCC 34. C Wsmenenmsra ma npenparkate B MCOO kpMm
Konuenryannara pamxa, H3mamenn npe3 2018 r., Gaxa u3meHenu maparpadu 31 u 33.
Hsmeneruar §24 ot MCC 34 e CBBP3aH CbC CBINECTBEHOCTTA. JebHHHIMATA 34 ChINECTBEHA
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nHHpopManua e gamena B MCC 1, xaTo B Hero ce H3mMCKBa OTZENHO OTOBECTARAHE HA
CBLICCTBEHUTE OTYETHH OOEKTH, BKNIOUHTEIHO (ranmprMep) mpeycTaHOBEHHTE HNeHHOCTH, a B
MCC 8 CueroBoana momutuka, [IpPOMCHH B CUCTOBOMHUTE NPHOIHUIUTEIHH ONEHKHA U IPEIKY ce
H3UCKBA ONOBECTABAHE HA IIPOMEHHTC B CUETOBOXHHTE IPHONHU3UTENHH OLEHKY, TPENIKATE H
[DOMEHHTE B CHETOBOJHATA IONWTHKA. JlBaTa CTaHAApPTa HE ChABPKAT KOMMUYECTBEHO
IIPENCTaBEHY HACOKH OTHOCHO CHIHECTBEHOCTTA.

Mexnynapomen cuerosogen ctaufiapt (MCC) 37 Ilpoeu3suH, yClIOBHYE IACHBH U YCIIOBHH
aKTuBy € npoMcHed ¢ PETJIAMEHT (EC) 2019/2075 ua Komucnsra or 29 moemspu 2019
rOIMHa. Hoe ¢ §104 8 MCC 37. C usMenennsta Ha Hebunnuusara sa ,,chimecTenocT”
(usmerenns va MCC 1 u MCC 8), myGnuKyBaHu mpes OkToMBpH 2018 r., Geme u3MmeHen
ntaparpad 75. M3menen e §75 B PasTICHAaHuA CTAHAPT IO OTHOINEHUE HA OPECTPYKTYPHPAHETO.

Haneno peurenne 3a UPECTPYKTypHpaHe, B3€TO OT DPBKOBOACTBOTO MJIH OT CHBETA 34
HPECTPYKTYPHPAHE NPEAH Kpast Ha OTYETHHS NEPHOM, He TIOpaXkaa KOHCTPYKTHBHO 3aBIDKCHHUE
KbM Kpas Ha OTYETHHS IIEPHOA, OCBEH aKO NPE/IH KPasi HA OTYETHHS NIEPUOL IPEANPUATHETO He €:

a} 3aN0YHAN0 J1a H3NEIHABA IaHa 33 IPECTPYKTYPUPAHE; HITH

6) 00aBHNO OCHOBHHTE XAPAKTCPHCTHKA HA INTaHA 32 IPECTPYKTYPHPAHE HA 3ACErHATHTE OT
HETO CTpaHH L0 NOCTAaTBYHO SCEH HAYMH, TAKA Y€ Te N4 MOTAT ¢ OCHOBaHHE Ja OYAKBAT, 4e
TIPEANPHATHETO M€ H3BBPLIA IPECTPYKTYPHPAHETO,

Mexnynaponen cuerosonen cTanmapt (MCC) 38 Hemarepnanuu aktupM e NPOMEHEH ¢
PETJIAMEHT (EC) 2019/2075 na KoMucusita ot 29 Hoemspu 2019 roxuua. Usmenen e §8 ot
MCC 38. B nactosmus CTaHIAPT Ca M3IONIBAHU CIICTHHUTE TEPMUHH CBC CHOTRETHOTO IMOCOYECHO
3HAYCHHE.

MexnyHapogen cuetosonen crangapr (MCC) 39 ®unancosn HHCTPYMEHTH: NPH3HABAHE H
OLemABaHe ¢ nmpomeneH ¢ PETJIAMEHT (EC) 2020/34 ma Komucuara or 15 smyapu 2020
ronuna. Hos maparpad e §1083K. C ny0/HKyBaHaTa 1pe3 centeMepr 2019 r. Pedopma ma
0a30BHA JTMXBEH NPOLEHT, H3MerHIa MCDO 9, MCC 39 u MC®O 7, 6sxa noGageun uaparpadu
102A—102H.Hosure §102A no 102B B MCC 39 ca CBBP3aHH C BPEMEHHH M3KIIOYCHUS OT
TMPUIATARETO HA CHEUM(HYHHTE H3MCKBAaHHA 33 CYETOBOJHO OTYHTAHE Ha XEIKUPAHETO.
Ipemnpusruero npusara naparpadu 102I-102H u 108K mo oTHomeRKe Ha BeHuKH X€JDKHpaiu
B3aHMOOTHOINEHUS, KOHTO Ca MPAKO 3aCErHATH OT pedopmaTa Ha 6a30BHS THXBEH TIPOLEHT. Tes3n
naparpagu ce IpusaraT camo 3a TaKuBa XEDKHUPaIK B3anMOOTHOIHEH ML,

HoBu cTanpapTu u passicHenus, KonTo He ca NPHI0KEHH MPe3 TeKYIATA FO{HHA

Hombnautenyo, 3a nocoucuuTe TO-101y HOBH CTAHFAPTH, NPOMEHEHH CTAHAAPTH H [PUETH
THIKYBAHN, KOUTO Ca H3JA/ICHH, HO BCE OLIE HE CA B CHJIA 38 FOHILHM NEPHOJH 3aIlOYBAIIM Ha |
a”yapu 2020 r., prxoBoacTBOTO € IPENCHUIIO, Y& CHCAHMUTE He OMXA MMATH NOTEHIHATICH edekT
38 [IPOMCHH B CIETOBOJHATA MONUTHKA H (PHHAHCOBHTE OTYETH HA IOPYXKECTBOTO.
> MC®O 17 3actpaxosatenuu noroBopu. Tosw cTauiapT e w3ngno HOB CYETOBOJICH CTAaHAAPT 3¢
BCHYIKH BHNOBE 3aCTPAXOBATENHY JOTOBOPH, BKJL. 33 HSKOM TapaniMy ¥ QUHAHCOBH WHCTPYMEHTH, KATC
o0XBaIa NpaBUia 3a IPU3HABAHE i OUSHABAHE, 32 IPEACTABAHE U OLORECTABaHe. CTAHIAPTET INe 3aMemy
ACHCTBAIIHSA 10 TO3H MOMEHT CTaHAapT 3a 3aCTPaxOBATENIHUTE JOroBopH — MC®O 4. Toii YCTal0BABa HOI
IVIIOCTEH  MOZEN 32 OTYMTAHETO Ta 3aCTPAXOBATENHHTC JIOTOBODH, NOKPHBAN] BCHYKH PEIEBAHTHE
CacToBOAHY acnexTH. Toif He e mpuIoXKKUM 32 JefHOCTTa Ha ApyxectBoTo. Ogobpenne uma or ChBera 1ic
MEIAYHAPOLHM CYCTOBOJHH CTAHAAPTH Tpe3 Mail 2017 r. Ouaksa ce fa Bieze B cuna ot (1.01.2022 r.
cien npueManre ¢ Pernament (EC) ma Komucusra.
> MC®OI14 Orcpoucun Tapudun pasmaxu. Ilenra Ha HaCTOAIINA CTAaHAAPT € A2 Ce YCTaHOBAY
H3HCKBaHHS 32 NPEACTABIHE BHB (DHHAHCORHTE OTYESTH Ha OTCPOYCHY TapH(HU PA3IUKH 110 IPeOCTABAHS
Ha KITHEHTH C OPTraHH3HPAHETO HA CTOKMTE HAH YCIIYTHTE HA LCHW HIH TapuH, KOHTO ca NpeaMeT H:
Tapu(HO peryipane. Ipeanpustuero 1IPHJIAra TO3M CTAHIApT, 2KO IIbPBHTE CH TORMINHH (PHHAHCOBY
OTYETH, U3TOTBEHH B CHOTBETCTBHE ¢ MCDO 33 Iiepwon, 3amousam 01 suyapw, 2016 wim cien Tasm HaTa
Hpaxruueckw, npunaranero Tpsi0Ba /12 3aI04He ¢ IpHeMaHeTo ¢ Periament (EC) ra KomucusiTa.
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HHBBCTHHHH B IbINEPHH, ACOITMHPaHY H APYTH OpeanpasTusa

38 lpUTeXABAHMTE NIOBH Y4acTHs B ABIIEPHH  APCANPHATHS, CLBMECTHH TIPENNpPHSITHS,
aCOLMMPAHH NPEANPHATHS M HEKOHCONHMIHPAHK CIPYKTYPHPAHH [IPENNpHATHI CE€ ChHAa3BaT
H3ucKeanuara Ha MC®O 12 Onopecrsane Ha Js0BH Y4acTHs B JHpPYTH IPEMIPHATHA.
OnopectsBa ce uHGOpManus 3a sHAwEMETE NPCIICHKY H MIPETONIOKCHHS 33 OlpeleNsHe Ha
KOHTPOJ, HA ChBMCCTEH KOHTPOJ, Ha 3HAYHTEITHO BIMAHHE H Aa BHIA CHEBMECTHO [IPENNIPUITHE,

3a LJ7I0BUTE yuacTHS B ABINEpHH TPEMIPHATHA CE€ OMOBeCTABA MH(MOPMALMS 33 CHLCTaBa Ha
*PYIaTa, JANOBOTO y4aCTHe Ha HEKOHTPOJHPALINTE AATOBH YUACTHS, 3HAUUTEIHHTE OrpaHUYeHHs
BBPXY CIGCOOHOCITA 32 NOCTBN [0 aKTHBH H YPE)KAAHE Ha 3aIBIDKEHHS], ECTECTBO Ha PHCKOBE C
APDIOBHTE y4acTusl B KOHCONMAMPAHH CTPYKTYPHPAHHU NPEINPUITHS U OPYTH W3HUCKBAHUA. 3a
BCAKO OT ABIUCPHHTE NPC/NPHATHS CE OTIOBECTARA HME, OCHOBHO MACTO HA CTONAHCKA IeRHOCT,
ACI2 HA yHaCTHETO HA HEKOHTPOJMPAILUTE ASTOBH YuacTHs, MeuaibaTta Wi 3arybara 3a
HEKOHTPOJIMPAIMTE JBUIOBM  yYacTHd, HATPYNAHHTe HEKOHTPO/MPAIH UIOBH Y4acTHA W
obobmena $ruarcosa nudopmanms. OnosecTBaT ce €CTECTBOTO H CTENEHTa Ha 3HAYUTETHHTE
OrpanMueHUsL.

3a JIMOBHTE Y4aCTHA B CLBMECTHY acoNUMpany IPEANpPHATHS CE OTIOBECTARA HHMOPMAIHS 3a
ECTECTBOTO, CTEMEHTA H (hHHAHCOBOTO BE3MEHCTBHE M €CTECTBOTO Ha pucxoseTe. 3a BcAKO
CBUIECTRCHO CHBMECTHO W ACOIMMPAHO NPENNPHSITHE Ce OMOBECTSBAT AM€, ECTeCTBO Ha
OTHOIICHUS, OCHOBHO MSCTO Ha CTONAHCKA ACHHOCT, AfI0BO yJacTHe, OLCcHKA IO MeTona Ha
COBCTREH KAaMMTAN MMM IO CripaBeiuBa  CroiHOCT, obobGwena (unancoBa uHGbOpMaHs.
OnoBecTsBAT Ce €CTECTHOTO ¥ CTEICHTA Ha CLINECTBEHHUTE Or PAHHYEHHS,

_38 ,I[ﬁ)lOBHTC yuacrust B HCKOHCONMMIWHHHA CTPYKTYDHpasu NPEINPMITHA €& ONOBECTABY
HH'.'I)OP]\'IE['LIHH 3a ecreeTBO H o0xpar © €CTECTBO HAa PHCKOBeETE. 3a CCTECTBOTO HA JSIOBHTE
YaacTHs e OIIOBEeCTARA KauecTseHa H KOMHYECTBEHA I’IH(I)OpMaU;PIH. 3a ecTecTBOTO Ha PHCKOBETES
CC OIIORECTIBa NONBIHUTEIHA I/IHCI)OpMaHPIH.

VEBecTunmuTe ce OTYMTAT upes ceBecTONHOCTHS METO/l, CTIOPEN KOHTO ChyHacTHaTa ce
OTHHTAT 10 UCHA HA NPUIOOHBaAHE, HAMAJIEHE, C HATPYIIAHUTE 3ary6u 3a ofesnenka. B oryera 3a
BCEOOXBATHHS JIOXON C& OTHHTAT HPHXOAH OT UHBECTHLHUTE CAMO JOTONKORA, NOKOJKOTO Ce
T0JyHqara 1471 0T HATpyTIaHATa Teyanta Ha JPYIKECTBOTO, B KOETO ¢ HHBECTHDPAHO, IMoj hopMaTa
HA TUBHIEHTH.

OTtunrane no cermentu

Cronanckuar cerment LIPEACTABIABA TpyNa aKTHBH U cro_n_éHCKH onepanyy, yJacTBallli B
TIPEAOCTABANETO HA HUPOIYKTH HIIH yCIIYTH, H H3NOKEHH Ha PHCKOBE M IIOJI3H, P39l OT Te3H
Ha IPYTM CTOMAHCKH CeTMEHTH. ['eorpadickuar cerment e aHraXApaH B NPEROCTABIHETO Ha
TIPOAYKTH HIIK yCJIYTH B OTHENHA HKOHOMHYEcKa Cpela M € M3NIOMEH HA PHCKOBE H IION3H,
Pa3MHiH OT T€3M B APYI'H WKOHOMMYECKH CpefH. OTYHTAHETO 10 CErMEHTH ce H3WCKBA 32

IpEeACTABIHE B HEKOHCO/MMIMPaH (PMHAHCOB OTHUET Ha HpPE/TIPHATHE C KOTHPOBKa Ha (hPHHAHCOBH
MHCTPYMEHTH Ha (hoHn0Ba Gopcea,

Caenkn B wysxmecTpanna BATyTA
(1) Dyuryuonanna sanyma u sanyma Ha npedcmassne
Orneminre eneMeHTH Ha GUHAHCOBHTE OTYETH Ha ApyxecTBoTo ce oreHsBaT BEB BaNyTaTa Ha
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OCHOBHATA MKOHOMHYECKA CpeJa, B  KOSTO IPCINPHATHETO HM3BBPINBA JeHHOCTTA CH
(“dbynxuuonanna Banyra™). ®unancoHTe OT4ETH Ca NMPEACTABCHH B OBJITAPCKH JICBA, KOATO € U
(yHKIHOHANHATA BayTA. Boearapckms nes e ¢ brxcupar xype KsM €BpoTO OT 1 sayapu 1999 mo
CHJIaTa Ha BBBEJEHNUS B Brirapus Banytrer bopa, :

(2) Coenxu u canda

Crenkure B uyxnectpaHHa samyTa ce TPaHCHOPMHUpAT BEB (YHKIMOHATHA BAlyTa, KATO Ce
Mpuiara oQUIHaNHAs Kype 3a ChOTBETHHS JieH. Ileyanture 3arybuTe OT IpPOMSHA BELB
BallyTHUTC KypCOBE, BB3HHKHANM B PE3YNTAT HA DA3MUIAIAHHA [0 CIEIKH B q9yKIECTPaHHA
BallyTa, KaKTO ¥ OT MIPEOLEHKA MO SaKIIOYHTENCH BaTyTeH KypC Ha JACHOMHEHDAHHTE B
HyXKICCTpaHHA BaNyTa aKTHBY H [IACHBH Ce IPH3HABAT B OTYETA 33 BCEOBXBATHIS JOXOI.

3HAYHMH BAIYTHH KYpPCOBE: 31 pexemapu 2020 r.
Jlera

| iwarcku gonap ce paBusea Ha 1.59386

1 eBpo ce pasusea na 1.95583

I 6puTancku nayna ce pasusea ma 2.17549

1 mBefinapexy Qpank ce papHspa Ha 1.81062

MpoMerure B crpaBemmuBata crofiHocT Ha TapHYHM LEHHH KHIDKA, NEHOMHHMDAHH B
HYMASCTPAHHA BalyTa KiacHYHUMPaHy Kato GHHAHCOBM AKTHEM Ha pasnonoxenue 3a npogaxoa,
CC auanusMparT ¥ Ce pasfeliT Ha Pe3ylNTaT OT IPOMEHH B aMOPTH3HPAHATA UM CTOHHOCT M OT
APYTH TPOMCHHM B NPEHOCHATA HM CTOHHOCT. BanyTunm Pa3sNiMKH, CBBP3aHH C TPOMEHHTE B
aMOpTH3HpaHaTa HM CTOHHOCT, CC¢ IPH3HABAT B [EYANOATA MK 3arybata, a JpyruTe NIpOMeHH B
IIPEHOCHATA CTOHHOCT Ce PU3HABAT B COGCTREHHS KAIHTAL.

Pasnuicn oT npensumcienns na HemapuyHH GHHAHCOBH aKTHBH W TIaCHBH, TAKHBA KATO aKLIMH,
OTYHMTaHH 110 CIpaBeINBaA CTOMHOCT B 1euanfara Him 3arybara, ce IPU3HABAT B [1€4abaTa uin
3arybara Karo 4acT oT neyanbda Wim 3aryba CBBP3aHH C NPEH3UUCICHUETO HM IO CIIpARETHBA
CTOHHOCT. PasiIMKu OT mpensvmcieHus Ha HHBECTHIHH, AbpXaHW X0 Hafex ce NPH3HARAT B
OTYeTa 33 BCEOOXBATHHA OXO.

HUmorn, Mmanmmu u cbopbxenus (MMC)

3eMHuTe U crpamuTe (¢ H3KNIOYEHUE Ha HHBCCTHIMOHHUTE UMOTH), Ca NPEACTABSHH HO
ClipaBe/THBa CTORHOCT. [py H3MON3BaHE Ha CHPABEIHBY CTONHOCTH e CIIa3BaT M3HCKBAHHATA
H pasunara Ha MC®O 13-Onenspade mo Chpasenmiea croinocT. M3xoxkma ce oT chenky 3a
npozaxba Ha aKTHBA HITH 3 NPEXBHPIIHE HA TIACHBA, KONTO C¢ M3BBPLIBAT HA OCHOBHUS Nasap
WIH Ha Hal-U3rOAHHS ma3ap, KaTo BKIIFOYBA TPaHCHOPTHHTE PAa3XOIM W HM3KIIOYBA APYTHTE
Pasxo/H 10 CAeNKHTE,

PrxoBozcTBOTO M3MON3BA HepapxmiTa Ha CHpaBeNIMBHTE CTOMHOCTH, KaTo IpH
BE3MOXKHOCT OLEHKaTa ¢ HAa HUBO 1 cropen oGsBeHHTE IEHW Ha aKTHBHHTE masapu. [Ipu
HEBBIMOMKHOCT 3a NPMIIaraHe Ha HUBO 1, ce MpeMuHaBa KBM HUEO 2 32 HabmopaBaHe NpsaKo Hin
KOCBCHO Ha LenH. Iocaenuuar papuanT e HUBO 3, IIpH KOETO C¢ pa3paboTBaT HEHAOIONaeMH
XHITOTE3H. L{AIOCTHOTO OlieHsABAHE Ha CIIpaBe/IHBATA CTORHOCT ce KaTeropusmpa Ha HHBOTO OT
HepapxusTa Ha ClpaBCIHBUTE CTOHHOCTH, KBIETO € HaMHpallaTa Ce HA HAM-HUCKO HIBO
XHIIOTE3a 0T 3HAUEHHE 32 IIIOCTHATA OEHKA.

Ilpu onemxara mo cmpasednmpa croifnoct ce M3MON3Ba HAM-MOAXOAALIMSA IOIXOI.
Hlonxoner wa mnasapuure cpasmenns ce OCHOBABA Ha TCKyIlaTa NasapHa LEHa, HAacKopo
MOCTUrHATa NasapHa UeHa WX KOPHIMpAHA NasapHa [eHa 3a cxoNieH obext. Ilpunara ce 3a
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HHBECTHIIHOHHH MMOTH, XNBITOBM WM KAIHTAIORH HHCTPYMEHT Ha ©opcaTta /akuum u
OOMHTalKy/, UHBECTHUHH H3BBA Gopcata M GHONOTMYHM aKTHEH. ITogxonbT Ha Gazata Ha
PasXOJlHTE e OCHOBARA Ha NPEIIEHKH 32 CTOMHOCT Ha 3aMAHA ¢ HOB AKTHB, BB3DACT M CHCTOSHUE
Ha aKTHBAa ¥ MKOHOMHYECKA CTEIEeH Ha H3HOCEHOCT. Ipunara ce 3a nunroTpaiian MaTepraniu
AKTHEH W IBITOTPAHHY HeMarepHanHy akTiBH. [ToAXONLT Ha basara Ha HOXOMUTE ce OCHORaRa
Ha TIPEKH METOAHM 32 H3IYHCISBAHE HA MKOHOMHS Ha pasxoxu, neHooOpasyBaHe ¢ mpemms,
OCBOOOXKAABAHE OT JUIEH3HOHHN BESHATPOKNCHNUS, CBPBXTIEYaNGH HIH IThK HA KOCBEHH METOOH
32 BB3BPBINAEMOCT HAa aKTHBUTE, OCTATHYHA neyanta, P KOETO Ce IOCTHra CHOTBETCTRYE
MEXAY NPEINONOKEHUATA 34 NAPHYHHTE NOTONH K AMCKOHTOBMS IIpOleHT. Ilpmiara ce 3a
obesnenka Ha HeduHaHCOBH 3a/{bIDKCHUS, (PUHAHCOBH HHCTPYMEHTH H COHHUIH, I'eHepUpaIi
ITAPHYEH IOTOK.

PBKOBOACTBOTO OIOBeCTSRA OTHeTHHTE OOEKTH, YHATO CHPAaBEUIMBA CTONHOCT e B
Gananca. OmopecTssa ce TIpH HEOOXOMHMOCT M CBIIECTBEHOCT W CHpaBENNIMBA CTOMHOCT Ha
OTHETHH 00eKTH, KOHTO He (GHIYPHpaT B Gananca, Cupasenneara croitrocr ce OIpenens, Ha
0a3a pPENOBHM ONEHKH OT HE3aBHCHM BBHIICH OLEHHTEN, HAMaleHa ¢ IIOCHeiBalnaTa
amopTH3auMs Ha crpagure. Harpymamara aMOpTH3alMA KbM JATaTa HA IIPEOIEHKATA Ce
CTUMHHHDA CPEULy OTYETHATA CTOMHOCT HA aKTUBA U TNONy4eHATa HETHA CyMa Ce KOpHTHpa ¢
[IpEOLICHCHATa CTOHHOCT Ha aKTHBA, Bemyky APYTH MAIUHHKA B CBOPBIKEHHA Ca HPEICTABEHH 10
HCTOPHYECKa CHA HaMaieHa ¢ HAYWCIeHaTa OT NPUAOOUBAHETO HM aMOPTH3AIMA U 0GE3IeHKA.
Mcropryeckara crofinoct BrmouRa Pa3XOJH, KOUTO TUPEKTHO Ce OTHACAT KbM TIPHAOGHBAHETO
Ha aKTHRA.

OcrananuTe rpymu AMOTH, Maiuuy u CBOPBMCHAA (63 3eMuTe M crpanuTe) ce NPEICTaBAT B
TOMMLINHS (DHHAHCOB OTYET 110 MOJEJNA HA LIEHATA HA npunebusane. Ot oTYETHATA CTOHHOCT ce
TpHCIIaLia HAYUCIIEHATA IO MOMEHTa aMOPTH3aIMA, KAKTO 1 HAaTpynaHy 00e31€HKH Ha aKTHBHTE.

CrofiHocTHHS npar Ha chmecTBemocr =g MMOTHTC, MAWMHUTE H CBOPHLKEHHATA, NPHET OT
Apy:xectBoTo e 700 np.

Hocnenpamute pasxomu ce NPHOABST KbM GallaHCOBATA CTORHOCT HA AKTHEA WiIH ce
OTHHTAT KaTO OTHENEH aKTHB, CAMO KOTATO ce 0uaKea, we JpyxecTsoro we momyun 6wuenmy
HKOHOMHUIECKH H3TOH CBBP3aKH C YoTpe6aTa Ha TO3H akTHB 1 KOTaTo OTYETHATA UM CTOHHOCT
MOXE€ Nla Oblle MOCTOBEPHO onpenenena. Beuyxy APYTH pasxoly 3a MOMAPBKKA M PEMOHT ce
OTpasfBaT B OTYETa 32 JOXOJMTE B MEPHOAR, B KONTO ca U3BLPUICHH.

YBemudennsaTa B 6anancosarta CTOHHOCT, NIPOM3THYALM OT IPEOLEHKA HA 3eMHTE
CTPa)IUTE, Ce OTHACAT B NPEOLEHBYHHS pPe3eps. Hamarienns, xouro KOMIICHCHPAT TIPEeIXOIHH
YBEIMYICHHS OTHOCHO /MM M CHII aKTHB, €4 33 CMETKa Ha IIPCOLEHBYHIS PE3EPB; BCHYKH APYIH
HaMAJICHHS Ce OTHACAT B OTYETA 33 BCEOGXBATHHS moxon. Ilpn oTmicBaHe Ha mpeoueHeHuTe
AKTHBH HATPYNIAHWAT 32 TSIX NPEOLEHBYEH PE3epB ce [IPEXBBPIIA B HEpasnpe/elleHaTa Ieyanba oT
NPEIXORHH IEPHOIH.

3emsTa He ce AMOPTH3KMpa. MalmuHUTE CBC ChINECTREHO BIIHAHHE BHpXY obeMa Ha
TIPOU3BONCTBOTO C€ aMOPTH3UPAT MO byHKUMOHAT S MCTOZ, Ha Oasa Ha oTpaboTenuTe
MalllHHOYacoBe CHOPAMO OBIIHAT Gpolt MammHOYacoBe 1o TCXHHYECKAa XapaKTepHCTHKA.
AMOPTH3alMATA HA OCTaHATHTE HUMOTH, MalllMHH H CBOPBHKCHHUA CE HAYHC/IBA MO JHHEeHHHS
MCTON € NeN pasnpefiensaHe Ha pasiHKaTa Mexy OanancoBaTa CTOHHOCT H OCTaThyYHaTa
CTOHHOCT BBPXY MONC3HUS JKUBOT HA aKTHBHTE, KaTo Ce NPHUNIATaT CJICHHUTE aMOPTH3AUHOHHH
HOPMH (B IPOLEHTH):

Crpanu 1 cbopwixeHus 4%
Matnunn w o6opynpane . 30%
Kommiorpn u neprudepuu yCTpoficTRa 50%
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Cronaucky nusenTap 15%

OCT&TB‘:IHaTa CTOHHOCT u HONCIHHA KHUBOT Ha dKTHBHUTE ce NPEPasriexKoaT, ¥ ako e
H€06XOI[PIMO, CC IpaBAT CHOTBETHH KOPEKUEH KBhM BCSKZ dara Ha H3TOTBAHE Ha (bHHaHCOBHﬂ
OTHET.

BE3CTaHOBHMA CTORHOCT (TIpun. 2.8).

Tewanbure u 3arybure or nponaxda a UMC ce onpenensr xato ce CPaBHAT MPHXOJUTC OT
nponaxdarta ¢ Ganancopara cToifHOCT U ca BKIIFOYEHH B Pe3yNTaTa OT AeHHOCTTA.

Pasxonure no saemu 3a UMC ce OTHHTAT KaTO TeKYillM PasXOLH Npes TIEpHONa 2a KOHTO ce
OTHACAT.

Hueecrumuonnn umorn

HxBectumponnmTe mvoti Haif-gecto TIPCACTABIABAT CIPajl WM YACTH OT CIPajiH, KOHTO He ce
TMOI3BAT, HO Ce mpuTexaraT or Jpyxecrsoro, 3a Aa Obiar otmamenn non (opMara Ha
OLCPaTUBCH HaeM. MHBECTHUMOHHUTE HMOTH ce OUCHABAT 110 CIPABENNHBA CTOMHOCT,
TPCACTABNABANIA IA3aPHA LEHA OTIPENCIAHA OT HE3ABHCHMH OUEHUTENH eXETOHO WIIH HA I1o-
TOJIAM TIEPHON OT BpeMe [pH ChINECTBEHA TIpoMAN2 B CrpasenuBuTe CTolHOCTH. IIpoMenuTe &
CTpaBEMInBATA CTOMHOCT Ce NPU3HABAT B OTYeTa 33 BCEOOXBATHHS JHOXOA KATO YacT or Apyra
npuxojw. KbM xpas Ha Tekymara rommma APYXKECTBOTO HAMA HATHYHM HHBECTHIHOHHH
HUMOTH,

Hemarepuannu aktuen

Had aKTHBa € IO-BHCOKA OT Heromara Bb3CTAHOBHUMA CTOMHOCT, TOl ce obesnienasa o
Bb3CTaHOBHMATA CH CTOMHOCT.

CroitHocTHHS IPar Ha CBIIECTBEHOCT 3a HMOTHTE, MAalIHHHTE H CBHOPBXKEHHATA, NPHET OT
ApyxecTBoTO € 700 B,

34 HeMaTepuaIHuTe AKTHEY C€ H3MON3BAT CIIEAHHTE aMOPTHIANHOHHY HOPMH B NIPOIEHTH:

[IpaBa BEpxy HHTEJNCKTyallHa cOBCTReHOCT 15%
Hporpamun npoxykTa 50%
Apyrn vemarepuanam axTHen 15%

Obe3ueHKa HA aKTHBHTe

HaIXBBPIIA BBR3CTaHOBHMAaTa. Br3cramorumara CTOHHOCT € II0-BHCOKATa OT HEeTHATA NpoJaKHa
CTOMHOCT ¥ CTOHHOCTTA B ynotpeda. 3a ma ce onpenenu CTOHHOCTTA B ylOTpeGa, aKTHBHTE ce
IPYNHUPAT B HAH-MAJKHTE Bh3MOMCHH PASTPAHHYHMH €AUHHIIH, FeHEPHPALIH NIaPHYHH TIOTOIH.
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OuHAHCOBM AKTHBH H NACHBU H 00e3eHKa

DUHAHCOBUTC AKTUBM H (DPHHAHCOBHMTE TIACHBH ca NpeKIacH(pUUEpald NpH IIBPBOHAYAIHOTO
npunarane gHa MCP®O 9 01 01.01.2019 1.

Kiracudurauusta Ha pHHAHCOBHTE aKTHBH ce M3BBPIIBA Ha 0a3ata Ha CHCAHKTE ABE YCIOBHS:

a) Gu3HeC MO/ENa 3a YIpaBieHue Ha (buHAHCOBUTE aKTHBH Ha TIPEIIPUATHETO;

0) XapaKkTepHCTUKHTE Ha AOTOBOPHUTE MAPHYHH TIOTOLH HA (MHAHCOBMS 2KTHB,

Hanen duHaHCOB akTHB ce omeHsBa MO AMOPTH3UPAHA CTOMHOCT, aKO €A H3NBIHEHH CIICHHHTE
J(BE YCIIOBHS:

a) GHHAHCOBHAT AKTHB CE NBPKH B paMKuTe Ha OM3HEC MOJIEN, YHITO LENT ¢ AKTHBMTE 1a OBaar
ABPIKAHH, 32 1ia Ce CBOepaT JOrOROPHHTE NAPHYHHY IOTOIY; 1

6) ¢BIIAcHO HOroBOpHMTE YCnOBHS Ha (hvHAHCOBHA axTHB Ha KOHKPETHH JATH BEL3HHUKBAT
TapUaHH TIOTOLH, KOMTO Ca €AMHCTBEHO [UTAITAHHA [10 [NABHUIA H JuXBa BBDPXY HenoraceHara
CYMa Ha TTIABHUIATA.

AMOpTH3HpaHa cTORHOCT Ha (DHHAHCOB AKTHE WM (QUHAHCOB MACHB € NeHHUpPAH TepMHH 3a
CTOMHOCTTZ, TI0 KOATO Ca OLEHSBAT $nHaHCOBNTE aKTHBM WM ()MHAHCOBMTE mACHBH npH
U'PPBOHAYAIHOTO MM TNpH3HAaBAHE, MHHYC IIOTAIIEHHATA HA TNaBHULATA, IUTIOC WIM MHHYC
HaTpymanara aMOPTH3allKs Ha pasiukaTa MeXIy Tasu I5PBOHAYAITHA CTOHHOCT M CTORHOCTTA Ha
TaNexa, H3UNCIIBana 110 METOAA Ha e(eKTHBHATA JINXBA, 2 33 (pHHAHCOBH aKTHBH - KOpHTHpaHa
32 BCCKH KOPEKTHB 3a 3aryOu. ITo aMmopTusupana croifoct ce U30HPAT N1a CE OLIEHABAT THPrOBCKH
B3CMaHHd, TBPrOBCKH 3aIbIDKEHHS, IPYTM B3eMAHHS, JPYTH 3a4LIDKCHHS, IIPefoCTABEHH
KPCIHTH, MOITYYCHH KPEAUTH, JEPKABHY HEHHH KHIKA NPYTH aKTHBH ¥ MACHBH.

Hanen QuuancoB akTHB ce omemsra 1o CIIpaBe/UIMBa CTOMHOCT Npe3 APYr BceoGXBATeH
A0XOM, aKO Ca M3NBIHEHH CACAHHTE BE YCIIOBHS:

a) (MHaHCOBWAT aKTHB e IBPKH B PaMKuTe Ha OH3HEC MOJEN, YHATO el € KAKTO crbupane Ha
AOTOBOPHH IIAPHYHHM TIOTOLH, Taka ¥ NPoAax6H Ha PHEAHCOBH aKTHBH;

6) CBIMACHO MOroBOpHMTE YCNOBHA Ha (UHAHCORMS aKTHB Ha KOHKPETHM NATH BB3HHKBAT
TIAPUIHH IIOTOWH, KOHTO Ca eAMHCTBEHO IIAIAHMS [0 [JIABHMIA U IMXBA BBPXY HENOraceHara
CYMa Ha IIaBHHIATA.

3a ImaBHHIA ce mpuema ClIpaBelIHBaTa CTOMHOCT Ha (DHMHAHCOBHS aKTHR IpH
TTEPBOHAYANHOTO Npu3HasaHe. JIuxBara o0XBamma RE3HATPAIKIEHHETO 32 CTOMHOCTTa Ha MapuTe
BBB BPEMETO, 32 KPCAWTHHS DHCK, CBBP3aH CHC CYMaTa HA HEMOraceHaTa TIIABHULIA TIPE3
OHPE/IENEH NIEPHOL OT Bpeme, U 34 APYTH OCHOBHH PHCKOBE H Pa3xo/id 0O KPeAUTHPAHETO, KAKTO
¥ Mapx Ha nedanba. Ilo cupasenymsa crofiroct TIPE3 YT BCEOOXBATEH JOXOZ Ce H3GHpAT jia ce
OLEHABAT aKUWM B KaUMTATA HA APYKECTRA, APYru (HHAHCOBM MHCTPYMEHTH B KaIMTana,
ABPIKABHY NEHHA KHHIKE, PUHAHCOBH HHCTPYMEHTH-IIACHBH, IPYTHM aKTHBH M IIACHBH.

Hanen ¢uHaHcOR akTHB ce omemama mo CIIpaBCIUIMBA CTOMHOCT mpe3 mevanbara WM
3arybarta, OCBEH aKo ce OI{eHABA II0 aMOPTH3HPaHA CTOHHOCT MITH [10 CHIPABEIIHBa CTOHHOCT npes
ZpYT BceobXeaten n0xof. [IpH IThpBOHAYANHOTO TNpH3HABaHe 00ade NPEANPHATHETO MOXE na
HanpaBd HEOTMEHMM H300p 32 KOHKPETHH WMHBECTHIHH B KAIHTAIOBH HHCTPYMEHTH, KOMTO
HHaye OMxa OHNM OLEHABAHH MO CIIpAaBENNMBA CTOMHOCT Ipe3 mewandata HiIu 3arybara, ma
TIPSACTaBs NOCNEABAIMTE IPOMEHH HA CIPABEIIHBATA CTONHOCT B Apyr Bceobxparer Joxon. o
CIpaBe/UINBA CTOHHOCT Ipe3 medanbata wion sarybata ce H30HMpaT Jia c OUEHABAT AaKIHUH B
Kaliaraja Ha Jpy)KecTsa, APYTd GpUHAHCOBH HHCTPYMEHTH B KallHTana, PMAaHCOBH HHCTPYMEHTH-
IIaCHBH, APYTH aKTHBH H IIACHBH.

IIpeanpusaTreTo Moxe mpu MHPBOHAYATHOTO IIPU3HABAHE HEOTMEHAMO [ ONpeNelH AaieH
(PMHAHCOB AKTHB KAaTO OLEHABAH TI0 CIIpaBeiIuBa CTOHHOCT Npe3 revandara MM 3arybara, ako
TOBa e CIMMHHHDA HIH HAaMald 3HAYMTENHO HECHOTBETCTBHETO B OLICHSIBAHETO HIIH
NIPA3HABAHETO (NOHAKOra HAPHUYAHO ,,CYCTOBOHO HECHOTBETCTBHE"), KOETO B IIPOTHBEH CIIyYaii
OH NPOM3TEKNO OT OLEHSBAHETO WA AKTHBH MM TTaCHBY HNH IIPH3HABAHE Ha IECYANOHTE H
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3aryOHTE OT TSX Ha pasiIuaHi 6a3m.
3a olieHKa HA (HHAHCOB AKTHB 110 GMOPTH3HpaNa CTOHHOCT OCHORHOTO YCIOBHE € AKTHBHTE fa
OBAaT OBpXKaHM 34 MONMyYaBaHe, 3a 4a ce CBOEpar IOrOROPHHTE NAPHYHH [IOTOLHM. 34 OEeHKA Ha
()PMHAHCOB aKTHE IO CIIPABECANMBA CTORHOCT IIpe3 Apyr BCEOOXBATEH IOXOX OCHOBHOTO YCIIOBHE €
AKTHBHTE Jia OBAT €THOBPEMEHHO NBPKAHM 3a ce0upane Ha HOTOBOPHH TAPHYHK MOTOMM M 34
nponaxda. 3a oLeHKa Ha (JHHAHCOB AKTHEB IO CIIpaBeIMBa CTOMHOCT Mpe3 nevandara WK
3arybara OCHOBHOTO YCJIOBHE ¢ aKTHBHTE 1A HE ce OUECHABAT IO EOUH OT JAPYrHTe JBa GH3Hec
MOZ€1a, T.€. 1a 6B/(aT ALPIKAKH 38 IIPoAakGa KaTo OCHOBHA eI,

3a NpaBUNHO OLEHsABAHE HA (hMHAHCOBHTE aKTHBH, PBKOBOACTBOTO Ha IPEIIIPHATHETO €
paspabotino OusHec momen. B Guzmec mopena ce OIPERENAT OTHENHHUTE BHAOBE (DMHAHCORM
AKTHBH M NPHHAJNEKHOCTTA MM KBM KIACHOHKAHOHHHTE TPYIIH CIOpEJT OIpeaeseHaTa e
ceriiacio MC®O 9. Ilpeanpustuero onpenens KOHKPETHHA CBCTAB HAa TPYIIHTE (MHAHCOBH
aKTHBH CHOPE/ 3aN0KECHUTE LENH B Ou3HeC Molena. AKTHBATE ¢ [IOCTABEHA eJI [TOJIy4aBaHe Ha
AOTOBOPHH IIAPMYHH NOTOLM Ce 3ajarar B rpymata , DUHAHCOBH aKTHBH, OTYHTAHH II0
aMOPTH3HpaHa CTOHHOCT", AKTHBHTE € IIOCTABEHA IIEN NOy4aBaHe Ha AOTOBOPHH NAPHYHH
TMOTONM 1 npojaxba Ha aKTHBHTE Ce 3aNarar B rpynara , DHHAHCOBH aKTHBH, OTYMTAHH IIQ
ClpaBe/INBa CTOHMHOCT Ipe3 Apyr BceoGXBaTeH N0X0”. AKTHBHTE C 10CTABEHA el npogaxba (u
CBEHTYaIHH APYTH aKTHBH H3BLH NPEIXO/HATE ABE IPYIIH, 4KO HMa TaKHUBa) Ce 3a/araT B rpylara
»»PHHAHCOBH aKTHBH, OTYHTAHH 10 CIPaBeANNuBa CTOHHOCT Mpe3 Nevandara HiH 3arybara’,
Hpennprsrrero xnacubumupa Bomuky (PHHAHCOBH ITACHBH KATO ONEHSBAHH BIOCTEACTBHE TI0
aMOPTH3HPaHa CTOHHOCT, ¢ M3KITOYCHHE Ha:
a) (pMHAHCOBH MaCHBH 110 CIIPABEAMEA CTORHOCT npe3 nevantara Uk sarybara. Tesn macusw,
BKTIOGHTENNO NEPHBATHBH, KOHTO €& NACHBH, CE OLEHABAT BIOCHENCTBHE IO CIIPABEIMBA
CTOMHOCT;
6) GuHAHCOBY MACHBH, KOUTO IPOUSTHYAT OT NPEXBBPILTHETO Ha (PMHAHCOB AKTHB, HEOTIOBAPSILIO
Ha YCTIOBHATA 38 OTIHCBAHe, HIIM KOTaTO Ce [IPUIIAra MOIXOHbT Ha NIPOABINKABAIIOTO YYaCTHE;
B) ZOTOBODH 32 (pMHANCOBA rapaums. Clex I'bPBOHAYANHOTO MY NpPH3HABAHE H3ZATEAT HA
TaKbB IOFOBOP I'O OLICHABa BIOCIEACTBHE 10 TIO-BHCOKATA OT"
1) CTOHHOCTTA Ha KOPEKTHBA 33 3aryOu, onpe/ieNeHa B ChOTBETCTRYE C pasgen 5.5, u
ii) MBPBOHAYANHO NIPH3HATATA CTOMHOCT MHHYC, KOrato € yMeCTHO, KyMY/IaTHBHATA CTOMHOCT Ha
[IPHX0J1a, IPU3HAT B CBOTBETCTBHE C TO3H CTAHAAPT;
I) aHT&XMMEHTH 3 OTIYCKAHE HA 3aeM C JHXBEH [POLICHT, KOHTO € IO-HHCBHK OT I1a3apHHs.
V3paTenar Ha TaKGB aHTaXMMEHT IO OeHIBa BHOCIIEACTBHE I10 TIO~BHCOKATA OT:
1) cToliHOCTTA Ha KOpeKTHBa 32 3arybu, onpeneNnena B CHOTBETCTBHE C Pa3ien 5.5 , H
ii) MBPBOHAYATIO PH3HATATA CTOMHOCT MHHYC, KOTaTo € YMECTHO, KyMYNaTHBHATA CTOMHOCT Ha
TpHXOAa, IPU3HAT B CHOTBETCTRYE ¢ MCPO 15;
M) YCIOBHO BE3HATPAX/IEHHE, TIPH3HATO OT KyyBaya B GH3HEC KOMOMHANMS, 38 KOATO CE IPHIIAra
MC®O 3. Takosa YCJIOBHO BB3HAIPAKACHHE CE OILIEHSBA BIOCHENCTBHE IO CpaBeIHBA
CTOHHOCT, KaT0 NPOMEHHUTE Ce IPH3HABAT B TIeYaItaTa mmm zarybara.
IlocneapaioTo owenssane Ha GUHAHCOBYTE AKTHBY ¥ Ha (pUHAHCOBHTE TACHBH CE M3BBPLIBA OT
TPCANPHATHETO CHIIACHO PAsTNENIAHUs CTaHAapT. Ciiell IIbPBOHAYANHOTO MY NpH3HABAHE
HPEANPUATHETO OLEHARA faieH (HHAHCOB AKTHB [0
a) aMOPTH3UPaHa CTOHHOCT;
0) cipaenmiga crofHocT mpes APYT BCeOOXBATEH JOXO,
B) ClipaBeHBa CTOHHOCT Npe3 nevantara Wi sarybara.
IIpenupusiTiero mprara u3KCKBaHKATA 33 0BC3IEHKA 11O OTHOIIIEHHE HAa ()HHAHCOBHUTE AKTHRH,
KOMTO C€ OLCHABAT II0 aMOPTH3HPaHA CTOMHOCT, M [0 OTHOIICHHE Ha (HMHAHCOBHTE aKTHRH,
KOHTO C€ OLCHABAT 110 CPaBE/NINBA CTOHHOCT Ipe3 APYT BCceoOXBATEH JOXO,

Kpaiinute xopexTusu 3a ofesuenka cwriacHo MCC 39 ca paBHEHEM ¢ HauanHHTE

KOPEKTHBY 3a o0esleHKa chriacEo MCHO 9, KIACH(DHIEPAHH 10 KATETOPHH HA OLICHSBAHE.
HamMa crimectpena npomsna B pesysrarute IIpe3 TeKymlaTa roAHHA B CpaBHEHHUE ¢ NIPEOXOIHATA
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(bMHAHCOBA rofiMHa.

CueToBOZHOTO OTYHMTAaHE Ha OGe3lEeHKATA € PasMM4YHO NPH TpynuTe (pMHAHCOBH aKTHBA. IIpH
Hanuane Ha 0Ge3leHKa HA (MHAHCOBM AKTHBM OT rpymata ,,DHHAHCOBH aKTHBH, OTYHUTAHH II0
aMOPTH3MpaHa CTOMHOCT®, pasnuKara A0 OalaHCcoBaTa CTOMHOCT Ce OTpaszsBa B nedanfara MaH
sarybara. [lpu HamHyme Ha 00e3lenKa ua (bMHAHCOBH aKTHBU OT Irpymaia ,,OHHAHCOBH aKTHREH,
OTHHTaHH MO CIPABEANKBA CTOHHOCT 1IPE3 APYT BCeoOXBaTeH AOXO0A", pasiuKaTa 1o 6araHcosata
CTOHHOCT Ce 0Tpa3aBa B IPYrus BCeobXBaTeR 10X0/ (IPEOLEHHYHMAT pe3epB).

Kem Beska oTueTHa fara TpemmpHATHETO OLEHsBA KOPEeKTHBA 3a 3aryOM 3a ()HHAHCOB
MHCTPYMEHT B pasMep, PaBeH HA OYaKBAHMTE KPEIUTHH 3ary0U 3a Leius CpoK Ha HHCTPYMEHTA,
KO0 KPENMTHMAT DHCK HA TO3H ()HHAHCOB MHCTPYMEHT CC € YBENWUMI 3HAUMTENHO Cle[
ThPBOHAYANHOTO Tpu3HaBaHe. llenTa Ha W3NCKBAHUATA 33 OGE3LEHKA € na OLAaT IIpU3HATH
OYaKBAHHTE KPEIMTHM 3aryOM 3a LM CPOK HA BCHYKH (BHHAHCOBH HHCTPYMEHTH, YHHTO
KPEIUTCH PHCK €€ € YBENUYHI 3HAUHTENHO CIEN MBPBOHAYATHOTO NPH3HABAHE - HE3ABHCHMO
AQIIA €2 ONCHEHH HHAMBUAYANHO WIIH KOJIEKTHBHO - KATO Ce B3eMa IIPe;BHA LANaTa pasyMHa H
apryMeHTapaHa HHGOpMAalHs, BKIIOYHTENIHO H 32 Gbiemy MIEPHOIH.

DUHAHCOB aKTHE ¢ KpeAuTHA 06e3NeHKa ¢ NeHHMpaH TEPMHH 3a (UHAHCOB aKTHB, KOTATO
Ca4 HACTRIMIM €IHO WM MOBe4Ye CHOMTHA, OKa3Ralid HEONArONPHATHO BH3JACHCTBHE BBPXY
OYAaKBAHHTE OBACIM MApHYHH INOTONM OT TO3H (PUHAHCOB axTHB. Karto JIOKa3aTeNCcTBO 3a
KpenuTHata obe3leHKka Ha (GMHAHCOB AKTHE MOTar 1a HOCIyXaT HabMIoNaBaHH [OaHHH 3a
CICHAHUTE CHOUTHSL:

2) 3HaYHTeJIHO GHHAHCOBO 3aTPyAHEHHE HA EMUTEHTA/M3IATENs MK Ha JUIHKHHKA,

0) HapyIuaBaie Ha JOrOBOP KATO HEH3IIbIHEHHE YITH IIPOCPOYHE;

B) 32€MOJATENAT/-TE, N0 MKOHOMIYECKH MM AOTOBOPHU NIPUYMHH, CBBP3aHH ¢ (DHHAHCOBOTO
3aTpYNHCHUC Ha 3aeMOINONyYaTells, IIPaBK OTCTBLIIKA/-H HA 3A€MOIIONYYATEN, KAaKBATO/KAKBHTO
38EMOJIATEIIAT/-Te He Ou/bHXa HAPABHIY/-H TIPH ApyrH 00CTOSATENICTRA;

r} CraBa BEPOSTHO, Y€ 3aEMONONYUATENST Mie Ghie 0GIBEH B HECHCTOSTETHOCT HITH e DOATeHH
Ha JApyro (MHaHCOBO O3IpaBsBaHE;

) M34e3BaHe Ha aKTUBEH I1a3ap 33 TO3HU (bHHAHCOB aKTHB 3apaau (PHHAHCOBH 3ATPYTHCHHS; HIIH

€) 3aKymyBaHe MM IThPBOHAYANHO CL3ABAHE Ha ()UHAHCOB aKTHE ¢ romIM OTOMB, KOHTO
OTpassBa MOHECEHH KPEAUTHH 3ary6u.

AKO KbM OTYETHATA JIaTa KPENUTHHAT PHCK HA (PHHAHCOB MHCTPYMEHT HE CE € YBeNUHHI

SHAMHTENHO CIICH NBPBOHAYANTHOTO IIPH3HARAHE, TIPEANPHATHETO OLEHSIBA KOPEKTHB 38 3arybu 3a
TO3H (PHHAHCOB HHCTPYMEHT B pasMep, PABEH HA OYAKBAHHTE KpeauTHU 3aryOH 3a 12 mecena.
AKO TIpe3 IPEAXOIHIA OTUETEH IEPHOJ € OLEHHNO KOPEKTHB 3a 3aTYOH 33 GHHAHCOR HHCTPYMEHT
B pasMep, DaBeH Ha OYaKBAHMTE KPeMTHH 3ary0M 3a HeNHsT CPOK HA MHCTPYMEHTA, HO KbM
TeKyllaTa oT4eTHa JaTa NPEANPHATHETO ONPeNENs, Ue YCiIoBuaTa o naparpad 5.5.3 Bede He ca
H3IBIHEHH, TO OLICHsABA KOPEKTHB 32 3ary0H B pasMep, PaBeH Ha OYaKBAHUTE KPeIUTHY 3ary6H 3a
12 Meceria KbM TEKyILIATa OTYCTHA AaTa.
OuaxBany KpenuTHH 3ary6u 3a 12 Mecena e HebuHHpaH TepMHH 34 UYacTIAa OT OYAKBAHMTE
KPEJWTHU 3aryGH 32 Lelis CPOK Ha HHCTPYMEHTA, KOSTO NPECTABIABA OYaAKBAHHTE KPEAUTHH
3aryOH, KOHTO IPOUSTHYAT OT HEUSITBLIHEHUATA 1O (PUHAHCOR HHCTPYMEHT, KOUTO € Bh3MOKHO J(a
HaCTBIAT B PAMKHTE Ha 12 Mecella ciie] OTYETHATA HaTAa.

Kpenurna saryba e nedunupan TepMuy 3a pasiukara MEXIY BCHYKH JOTOBOPHH MAPHYHH
TIOTOLH, AXRMKHME HA NPCANPHATHETO IO JOTOBOP, H BCHYKH MAPHYHH INOTOLM, KOMTO
TPEATPUATACTO OYaKBa Ja NOMAYYM (T.e. LEAMs MHapH4eH HEAOCTHI), JUCKOHTHDAHH C
IBPBOHAYATHHS €(PCKTHBCH JIMXBEH NPOLIEHT (MM KOPHIHPAHHS 32 Kpe/IMTHH 3aTyOH e(eKTHBEH
JHXBECH TIPOLEHT 32 3aKYIICHH HJIM IBPBOHAYAIHO CEH3JANECHH (PMHAHCOBYM AKTHRH C KPEIHTHA
obesuerka). TlpeAmpHATHETO OLEHABA MApHYHWIC IOTONM, KATO B3eMa IPEIBUL BCHYKH
ROrOBOPHH YCIOBHA MO (UHAHCOBYS HHCTPYMEHT (HANPHMED OIILHHM 34 IpeCPOYHO IIOTacABaHe,
YABIDKABAHE, KOM-OMIHK A JAPYrH NOXOGHH ONMIMM) 3a OYAaKBaHHMS CPOK HA TO3H (PMHAHCOB
HHCTPYMEHT. IlapuyHuTe MOTONUM, KOMTO Ce B3eMAT NPENBHA, BKIIOUBAT MapHYHK IIOTOHH OT

16



"JAHKA®APMA BHCOKOKAYECTBEHHTE JEKAPCTBA” Al

npofax0bara Ha IBPKAHH oBe3NeYeHns wm APYTH KPEOUTHY NONOOpEHHs, KOWTO Ca Hepasfe/Ha
aCT OT NOroBOpHHTE YCNoBHS. J{oTycKa ce, ue oyakBaumsT CPOK Ha (DMHAHCOBHS HHCTPYMEHT
MOXe 12 Gb/1e OLEeHeH NPHOIU3HTENHO IO HAfeXIeH Haqum. B penkuTe ciydar obaue, Korato ge
© BESMOKHO OUaKBAHHAT CPOK Ha (PHHAHCOBHS HHCTPYMEHT 1a OBblIc OLEHEH IIPUGTH3UTENHO 110
HBIEKACH HAYMH, TNPEANPHATHETO H3IOM3BA OCTABAILMS FIOTOBOPEH CPOK HAa (DHHAHCOBHs
HHCTPYMEHT.

Ovaksamy kpeautHM 3ary6u e RehHHMpaH TEPMHH 32 CPeIHONpPETErTeHaTa CTORHOCT Ha
KpeIUTHUTE 3arybH, KaTO 3a TeMIa CHYXAT CHOTBETHHTE PHCKOBE OT HacTBIBaHE HAa
Hensmbitenye. OdakBaHu KpeAWTHY 3ary0u 3a meius CPOX Ha MHCTPYMEHTA Ca OYaKBaHHTE
KpEeNUTHY 3aTY0H, KOMTO IIPOH3THYAT OT BCHUKH Bb3MOWKHE Cry4ad Ha HEM3NBIHEHHE Mpe3
OYaKBAHMS CPOK HA GHHAHCOB MHCTPYMeHT. KopekTus 3a 3arybu € KOPEKTHBELT 3a QUaKBAHH
KPEIMTHY 3aryOH 110 (DMHAHCOBH AKTHBH, OLCHABAHY B CBOTBEICTBHE C H3UCKBAHMATA Ha
CTaHAApTa, TH3UHTOBH B3eMAHHA H aKTHBH 10 JOrOBODH, Harpynaxata o6e3LeHKa 33 (pHHAHCOBH
4KTHBH W NDOBA3KHTE 32 0YAKBAHU KPETHTHH 3arySu Mo KPEIHTHA aHTXXHMEHTH X JOTOBOPH 32
(uHaHcoBa rapanmys.

IpeanpusTrero npusnasa ® mewanGarta wum sarybara - xato nevanta mim 3aryba or
obesuenxa, pasMepa HA OYAKBAHHTE KpeiuTHH 3aryOu (Mim obpaTHO BB3CTaHOBSIBAHE),
HEOOXOMM C OTJIe] KOPEKTHBELT 3a 3ary6u Zia Objie MpUpaBHEH KBM OTYETHATA JAT4 HA Cymarta,
KOATO TpsiGBa jia 6bie pH3HATA B CHOTBETCTRHE C HaCTOAIIMs, CTaHAApPT.

KbM Beska orveTHa nata TIPCANPUATHEIO OLECHABR [ald KPEAHTHHAT PHCK HA (UHAHCOB
BHCTPYMEHT CC € YBE/MUUN 3HAYHTEIHO CJIEX MhPBOHAYANHOTO npusHaBade. Ilpu oueHkara cu
TIPCLTPUATHCTO OTYHTA TPOMSHATA B PHCKA OT HACTHIBAHE HA HEH3ITIHEHIE IIpe3 OYaKBaHHs
CPOK Ha (PMHAHCOBHS MHCTPYMEHT, a He TIPOMAHATA B pasMepa Ha OYaKBaHHTE KPENHUTHH 3ary6u.
3a lla HanpaBy Tasu OLiEHKa, IIPENMPUATHETO CPABHSABA PHCKA OT HACTHIBAHE Ha HEH3IBIHEHHE
10 (PHHAHCOBHS HHCTPYMEHT KBM OTYETHATA Aata ¥ KbM JIaTaTa Ha IbPBOHAYANTHOTO IPH3HABAHE
H B3CMA NPENBU PasyMHAaTa M apryMeHTHpaHa MH(OpMaums, NoCTHIHA Ge3 H3BBPIIBAHE Ha
H3TUIIHK pasXOny I YCHIIHSA, KOATO yNOCTOBEPSBA 3HAUHTENHO YBEIHYCHHE HA KPEAMTHUA
PHCK CieN NBPBOHAYATHOTO [IPH3HABAHE,

AKO ChHUIECTBYBA pasyMHa U apryMEeHTHpaHa HHPOPMAITHs 33 GBAEIA MEPHOAN, OCTHIHA
Oe3 u3BBpIBaNE Ha w3mMmHE Pa3XOLMl WM YCHIHSA, NPEAUPHATHETO HE MOXE [a DPasquTa
CMHCTBEHO Ha MH(OPMANHA 32 NPOCPOUME, KOraTo ONpEenensa jami KpeOUTHHAT PHCK ce e
YBCIHHHIL 3HAUMTENHO CNE IEPBOHAYATHOTO NpH3Harare, Korato ofaue me e BB3MOXKHO Jia ce
OCHI'Yp¥ HH(OPMANIH, KOATO Kacae TO-CKOPO OBICIIOTO PasBUTHE, a He CTATyca 110 OTHOLIEHHe
Ha TIpoCpoYnATa (Ha MHIMBHIYANHA WA KOJNEKTHBHA OCHOBa), 0e3 H3BBPINBAHE HA W3MHIIHM
PasxonH MM YCHIHS, NPEMIPHITHETO MOKE I3 H3IIOJ3BA HHOOPMAITIS 32 TIPOCPOYME, 3a 1a
ONPENCIH fani € MMaino 3HAYHTENHO YBEJIHUYEHHE Ha KpEUTHHS. PHCK CleN IITbPBOHAYATHOTO
lipusHasane. IesaeucuMO oT mHaumba, mo Koiito NPENIPHATHETO OLEHNBA 3HAYHTEIHOTO
YBCTHICHUE HA KPEIMTHUA PHCK, CHIECTBYBA 060pHMA NPE3YMIIKSA, Y€ KPEAUTHHAT PUCK Ha
(HHAHCOB AKTHE Ce € YBENMUHI 3HAYHTENHO CICX NBPBOHAYANHOTO INPH3HABAHE, KOTATO
TIPOCPOHHETO 110 NOTOBOPHHTE MNAINAHHA HAAXBEPIA 30 oK. Hpennpasruero Mmoxe aa 06opu
TasH IPE3YMINKUA, aKO pasioNiara ¢ pasyMHa W apryMeHTHpaHa HHQOpPMANHs, NOCTHIHA 6e3
H3BBPIIBAHC Ha H3THLIHA DA3XONH WM YCHITHS, KOSTO YROCTOBEPsIBa, Y& KPEAUTHHUAT PHCK He ce
€ YBCNHYHI 3HAYMTENHO CACX IIbPBOHAYAIHOTO IIPU3HABAHE, BBIPEKH Ye MPOCPOYURETO II0
AOTOBOPHHTE IUTAINAHHS HamxXBupid 30 1num. Axo NPEANPHATHETO ONPEJIENH, Y& € HaIHIe
SHAMHTEITHO YBENHYCHHE HA KPEIUTHHS PUCK TIpeH IIPOCPOYHETO IO AOTOBOPHHUTE IUIAIAHHS 14
HanxBupiw 30 iu, obopuMara npesyMmLms He ce IIpHIIara.

AKO JIOTOBOpHHTE NAPHYHH MOTOUH Ha (bumaHCcOR axkTHB ca Gumu IPENIOTOBOPEHE HIIH
MOIH(UIMPaHH H QUHAHCOBHAT AKTHB He e OTIINCaH, IPCANPUATHETO OLICHABA JIANH € HACThINIO
SHATUTENHO YBENMMEHHUC Ha KPEJMTHUS PHCK Ha GHHAHCOBHS HHCTPYMEHT, KaTo CBIIOCTAB:

a) PHCKA OT HACTHIIBAHE HA HEH3IBIHEHIE KM OTHETHATa [aTa (B3 OCHOBA Ha MOAU(HIMPAHUTE
JOTOBOPHH YCHOBHIA); U
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0) pHCKa OT HACTHIIBAHE HA HEHINBIHCHHE KBM zatata Ha MBPBOHAYATHOTO NPH3HABAHE (BB3
OCHOBA Ha ILPBOHAYANHHTE, HEMOMU(DULUHPAHH OTOROPHH YCJIOBHS).
Kopurupan 3a xpenwau 3ary6u eeKTHBCH JIMXBEH HPOLEHT & IedHHMpaH TEPMHH 33 IPOLEHTA,
KOHTO TOYHO NHCKOHTHpAa HPHOIH3HTENHO OLCHEHHTE Oboemy mapHyHu TIAINAHHS HIH
TIOCTRIVICHHA 33 0MaKBaHHS CPOK Ha (PHHAHCOBHS HHCTPYMEHT 10 AMOPTH3HPARATa CTOMHOCT Ha
(MHAHCOBHS aKTHB, KOIHTO e 3aKYICH WA IIbPBOHAYAITHO Ch3AaNeH (MHAHCOB aKTHB C KPCAHTHA
obesuenka. [Tpy u3uwcnIBane Ha KOPHTHPaHHS 33 KPENUTHH 3aryOH eeKTHBEH THXBEH HPOLEHT
IPEANPUATHETO OUEHABA TPHOJMIUTENHO OYaKBaHHTE [APHUHH NOTOUM, KATO B3eMa UPEIBHI[
BCHYKH JXOTOBOPHM YCJIOBHA 0O (PUHAHCOBHA AKTHB (HalpyMep ONIMH 32 TIPEACPOUHO
HOTACABAHe, yNBIDKABaHE, KOM-OMIHM | APYTH HONOOHH ONLHH), KAKTO ¥ OYaKBAHWTE KPEIUTHH
3aryOu. VI3UMCHsBAHETO BKIIOYBA BCHMYKH TAKCH U NpYTH BB3HATPAKICHHAS, ILIATEHH MM
TMOJIYMEHH OT KOHTPATeHTHTE 110 ZOTOBOPA, KOUTO Ca HEPas/ieiHa YacT OT e(DEKTHBHHS JTHXBEH
TIPONEHT, DasXOIUTE MO CAENIKATA M BCHYKH APYTH NPEMHA W OTGHBH. Ilpenmonara ce, ue
TapHHHATE TOTOLUM M OYaKBAHMAT CPOK HA ITpynaTta OT [0 g06HH (bHHAHCOBH HHCTPYMEHTH MOTAT
Aa Ce OLCHAT MPHONM3HTCIHO II0 HANEXKIEH Ha-YHH. B penkute ciydau obade, KOrato He e
BEIMOXHO TAPHYIHUTE ITOTOLH AJTM OCTABAIIKAT CPOK HA (hYHHAHCOBHA HHCTPYMEHT (MM Ipynara
OT (HHAHCOBM MHCTPYMEHTH) & CE OLEHST TPHONH3ATENHO 110 HAJEXKACH HAYMH,
HPETIPUATHETO H3TION3BA HOrOBOPHUTE MAPHYHM NOTOUHM IIPE3 IIhIHHS JOrOBOPEH CpPOK Ha
(PHHAHCOBHS HHCTPYMEHT (HiTH Tpynara OT h)MHAHCOBH HHCTDYMEHTH).

KsM Besxa oryerna gara npeanprsiuero TpH3HaBa B nevandara Wy 3arybarta cToHHOCTTa
Ha [IPOMAHATA B O4aKBaHUTE KpeJUTHY 3ary0H 3a [eHs CPOK Ha HHCTPYMEHTA KATO Ieuanta uiny
3aryba ot obesuenka. Ilpemnmprsruero NpH3HABA ONArONMPHATHHTE NPOMEHH B OYaKBAHMTE
KPEIMTHH 3aryOM 3a eNHA CpOK Ha MHCTpyMEHTa Karo medanba oT obesleHka, NOpH ako
OYAKBAHMTC KPEAMTHH 3aryOM 3a LENMS CPOK HAa HHCIPYMEHTA 4 TIO-MATKH OT pasMepa Ha
OUAKBAHUTC KPEIHTHA 3aryOu, KOMTO ca GHIK BKIIOYEHH B PHOIH3UTENHO OLECHEHHTE HapHUHH
HOTOIHX NP MBPBOHAYAIHOTO IPH3HABAHE.

IpeAnpyATACTO BHHATH OUEHsBa KOPEKTHB 3a 3ary0u B pa3Mep, paBeH Ha OYaKBAHMTE
KPEIHTHH 3aryOu 3a LENHA CPOK HA HHCTPYMEHTA 3
a) THPTOBCKH B3€MAaHHA MM aKTHBH II0 AOrOBOD, KOHTO MPOH3THYAT OT CHEIKM, HONANAIIH B
obxBata Ha MCPO 15, 1 xouTo:
1) 1Ie CHABPIKAT CHIECTBEH KOMIOHEHT Ha (urancupase (unu, xoraro IPEANPUATHETO IPUIAra
TIPaKTHIECKH Lenecho0paska MspKa 3a JIOTOBOPH ChC CPOK OT €/iHA FOZIMHA WM TI0-KPATEK) B
chOTBETCTBHE ¢ MCQPO 15 ;
i) CHABPKAT CHUIECTBEH KOMIOHEHT Ha (unancupase B croteeTcrBHE ¢ MC®O 15, axo
IPEMTIPUATACTO € H30PaNo Karo CBOA CYETOBOAHA IIOJMTHKA Jia H3MepBa KOPEKTHB 3a 3aTyDH B
PasMED, PaBeH Ha OYaKBaHUTE KPEAHTHY 3aryGH 3a LETH CPOK Ha HHCTPYMCHTA,
Tasn caeToBogHa MOMMTHKA Ce MpHUTATa 33 BCHYUKH 10A00HH THPrOBCKH B3eMAHHS MITH aKTHBH 110
AOrOBOp, HO MOJKE [1a CC NPHJIAra M OT/CIHO 33 ThPFOBCKH B3EMAHHS H aKTHRH 0 JIOrOBOP;
) MH3UHIOBY B3EMAHHS, KOMTO IIPOM3THYAT OT CICNKH, NONaAan B 06xBata na MCDO 17, axo
MPEMPHATACTO € M30PAJIO KaTo CBOA CYETOBO/HA MONMTHKA 1A H3MEPBa KOPEKTUB 3a 3ary6u B
PasMEp, paBeH HA OYAKBAHUTE KPENMTHH 3ary0H 3a memus CPOK Ha HHCTpyMmeHTa. Tasu
CHETOBONHA IIOJHTHKA CE NMpHJIAra 33 BCHUKHM JH3HHIOBH B3€MAHHS, HO MOXKE Iia ce IpUnara
OT/ACTHO 33 B3EMAHUSATA 10 (QHHAHCOB U II0 OEPATHREH JTU3KHT.

Ipennpustrero onenspa ovaxsammTe KPEMUTHH 3ary0H 110 (pMHAHCOB HHCTPYMEHT Taka, e
Jia Obhe B3eTa NpeaBHL;
&) cymara, OnpejeieHa Oe3snpHcTpacTHO M IpeTerleHa Ha 6azaTa Ha BEPOATHOCTTA Ypes3
OLICHABAHE Ha 00XBaTa Ha BH3MOIKHUTE PE3YIITATH;
6) crofiHocTTa Ha IApHTE BHB BpeMeTo; I
B) pasyMHAaTa M apryMeHTHpaHa HH(OPMaLMs, TOCTHIIHA 6e3 H3BLPIUBAHE HA H3THITHH pazxoam
WIH yCHIMA KbM OTYETHATa [aTa, 32 MUHANH ChOHTHS, TEKyIUH YCIOBHS M IIPOTHO3HPAHHTE
OBIEIH HKOHOMUYECKH YCIIOBHA.
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MakcumanHusT cpok, xoiiTo ce B3eMa TIPCABHA 1P OLEHABAHETO HA OYAaKBAHHTE KPENHTHH
3ary0H, € MakCHMAJHHAT CPOK Ha AOTOBOPHTE (B T.4. ONNHM 33 YABIDKABAHE), Hpe3 KOHTO
TIPE/IIPHATHETO € H3TOKEHO HAa KPEOUTEH PHCK, A HE [I0-IbITbr CPOK, IOpH TOH a CHOTBETCTBA HA
CTONAncKaTa NpakTHKa. HaKon GpuHaHCOBM HHCTPYMEHTH 06aye BKIIOUBAT KAKTO KpEIUT, Taka u
AHTKAMCHT 10 HEYCBOGH KPEAMT, KATO JOTOBOPHHTE IpaBa Ha IPENIPUATHETO Ja HM3MCKRA
OTAcABAHe W OTMSHA Ha aHTKHMEHTA TI0 HEYCBOCH 3aeM He OIpaHMYaBaT CKCIIO3UIMATA Ha
TIPEITIPUATHETO KbM KPETUTHH 3aTy6H CaMo 3a IOrOBOpPHHS CpOK Ha mpenusBectre. Equnctreno
0 OTHOMICHHE HA TAaKHBA (MHAHCOBM MHCTPYMEHTH NPEJMIPUATHETO OLEHABA OYAKBAHHTE
KPEITHH 3ary0u 3a CPOKa, Tipe3s KOHTO MPeUPHATHETO € W3NOKEHo Ha KpETHTEH PUCK, a
OYaKBAHHTE KPEAUTHH 3aTyOH HE MOTAT ja OLAAT HAMAICHH Ipe3 MEPKH 32 YIpaBleHHE Ha
KPCAUTHHA PHCK, IOPH aKO TO3H CPOK HAIXBLPIIL MAKCHMATHHS JIOTOBOPEH CPOK.

ObGesnenxara Ha (HHAHCOBHTE akTHBH o MCOO 9 ce o6BBp3a ¢ ouaxBanmTe KPEIHUTHH

3aryOH. AKO KbM OTHETHATA [aTa KPeAUTHUAT PACK Ha (PMHAHCOB HECTPYMEHT HE CE € yBeTu
SHaYHTENHO CIIeN MbPBOHAYANHOTO HPH3HABAHE, IPSIPHATHETO ONEHIBA KOPEKTHB 3a 3ary0u 3a
TO3H (PHHAHCOB MHCTPYMEHT B PasMep, paBeH Ha O4aKBaHWTE KPeIUTHH 3aryGu 3a 12 mecena.
IIpeanpustuero npusHasa pOMeHHTE B OYAKBAHMTE KpeIuTHH 3aryfM 3a Nelus CpoK Ha
HHCTPYMENT, 1OM € HATHIIE 3HAYUTENHO YBEIIMYEHHE HA KPGIUTHHS PHCK.
Hama nHeoGxomumoct w me ca H3BBPIIEHH TPOMEHH B CHCTOBOJHHUTE IIOJHTHKH 3a
MONU(HIMPANE, IPEYCTAHOBSBAHE H OTIHCRAHE Ha (unancoBuTe akTHBY, PHHAHCOBUTE AKTHBH
Ha IPE/NPUATHETO €a OCHOBHO THPrOBCKM B3EMAHMS H THPIOBCKH 3a0b/DKeHHs. 3a TBPTOBCKHTE
B3CMAHHA € OTpeaeseHa NOMMTHKA ¢ MOJIEN 3a 00e31enKa.

Ilpuxomure oT MMXBY 3a DUHAHCOBM AKTHBH ce H34HCNIABAT IO METOZA Ha e(heKTHBHATA
ixBa. OTHENHO ce NIpeACcTaBaT pasMepa Ha [NpUXOAHTE OT JIMXBH 334 AKTHBHTE C OLECHKA 110
dMOpPTH3MPaHa CTOMHOCT M 3a AKTHBHTE C OLEHKA IO CIPaBCIUIMBA CTOHHOCT 4pes Jpyr
BCEOOXBaTEH HOXOL.

OueHnsiBaneto no aMopTH3HpaHa cToftHOCT Ha (PHHAHCOBM aKTHBM Ce H3BLDPIIBA CHITMACHO
H3HCKBaHUATa Ha cTanaapra. IIpuxoauTe oT JIMXBH ce W3YHCISBAT 4pe3 H3I0N3BARHETO Ha MeToIa
Ha edexTuBHaTa nuXBa. [IpH TOBA W3uMCTeHMe e(EKTUBHHAT JMXBEH TIPOLEHT Ce HpHara KbM
OpyTHaTa GalaHCcoRa CTOMHOCT Ha (DMHAHCOBHS AKTHB, C H3KIIOYEHHE Ha:

2) 3aKyIIeHV WM IBPBOHAYAIHO Ch3IANCHH (MHAHCOBM aKTUBH ¢ KpemHTHA obe3lenKa. 3a Te3n
(UHAHCOBH aKTUBM TPEANPHATHETO llpujlara KOPATMpaHWs 3a KPEAHTHH 3arybH edeKTHBEH
JHXBEH NPOLEHT XbM aMOPTH3APAHATA CTOHHOCT HA (PUHAHCOBHS AKTHB IpH IIBPBOHAYAITHOTO
IIPH3HABAHE;

6) dbunancoBn akTHBH, KOHTO He ca 3aKyIICHH WY ITbPBOHAYANHO ChH3NANCHH (BHHAHCOBH AKTHBH
C KpEAUTHA 00€3LEHKa, HO BIOCIENCTBHE CA CTAHANM (buHanCcOBH aKTHBY ¢ KpeaUTHA 0Be3leHKA,
3a Te3sH (MHAHCOBH AKTHBH IPCANPHATHETO Tpujiara €QeKTUBHHS NHXBEH MPOLCHT KbM
aMOPTH3HpaHATa CTOHHOCT Ha (PHHAHCOBHA AKTHB B IIOCIEBAIIHTE OTICTHI IIEPHOIH.

Merton Ha eextunHaTa mHxBa € Ae(HHYpaH TePMHH 3a METOZA, H3MOJ3RAH IIPH U3UCTSABAHE Ha
AMOPTH3HPAHATA CTOHHOCT Ha (pMHAHCOB aKTHR WM (DMHAHCOB NACHB NpH paslpelensHe H
TIPH3HABAHE HA JMXBEHHTE IPHXONH HIIH JHXBEHHTE PAsXONM B Meqantara mmm 3arybara ripes
CBOTBETHHS HEpHON. EieKTHBEH NHXBEH HpoueHT e Ie(HHMpAH TEPMUH 3a TPOLIEHTE, KOHTO
TOYHO JMCKOHTHPA NPHOIUIHTEIHO OUEHEHHTE GBICIHM TIApHYHH TIAWAHKS WIH NOCTHINICHHS
34 OYaKBAHMS CPOK HA (PMHAHCOBUA AKTHB HIH (BMHAHCOBMA TACHB JI0 GpyTHata GanaHcoRa
CTOHHOCT Ha (PUHAHCOB aKTHB WM 70 4MOpPTH3HpaHaTa CTOMHOCT Ha (MHAHCOB macuB. IIpu
H39MCILIBARE HA e(DEKTHBHHS JHXBEH IIPONEHT IPEANPHATHETO OLEHSBA NPHUOIH3IHTENHO
OYaKBAHHTE NAPHYHY NOTOIH, KATO B3eMa NPEABUI BCHYUKH JOTOBOPHH YCNOBHA IO (DHHAHCOBHS
WHCTPYMEHT (HANPUMED OTLMH 32 NMPEACPOIHO TIoracABane, yAbIDKABARE, KOM-OIHMH H APYTH
TIOJIOOHH OINLMH), HO HE B3eMa TIPENBH/ OYAKBAHHTE KpeiuTHH 3ary6n. M3uncigasaneTo pxmouBa
BCHHKH TAKCH U IPYTH BB3HATPOKLCHUS, IUIATCHH WITH HOJNYYEHH OT KOHTParcHTHTE IT0 XOroBOpa,
KOHTO Ca HEPA3NEIHa HacT OT eeKTUBHKS JIMXBEH HPOLEHT, PA3XOMHIE II0 CHIEJIKATA ¥ BCHYKH
Apyru npemuy umi ot6uBy. [Ipenmonara ce, Ye MapHUHKTE TOTONH H OYAKBAHHST CPOK Ha rpyma
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OT OOOHN (DHHAHCOBH HHCTDYMEHTH MOTraT Ala C& OUEHAT MPUOAMIUTENHO IO HaLeKAEH HAYMH,
B pemiure cnyuan oaue, koraro me e BE3MOXKHO NMRBPHYHUTE TOTOLH HIH OYAKBAHMST CPOK Ha
(DMHAHCOBHS HMHCTpYMeHT (wnn rpymata or (uHamcomm HHCTPYMEHTH) Ja C€ OLEHAT
NPAGTH3UTENHO 110 HANEXICH Ha 94, MIPEATPUATHETO U3TON3BA JOTOBOPHHTE NapHYHH TOTOIM
TIpE3 HBIHUA JOTOROPEH CPOK HA (PHHAHCOBHS HHCTPYMEHT (WM TIpynaTa oT (HHAHCOBU
HHCTPYMEHTH).

CE€ NPCACTABAT B OTAENHA CTATHUS B OTYETA.
TwproBeckure Blemanms ce TPylHpar 3a uemHre Ha oGesuenkara. OGocoBsBarT ce IPYIH 3a
HCTOPHYECKH AHAIH3 W M3YHC)IIBAHE HA KOHKDETCH pasmep Ha obesleHka CIOPEs CPOKOBE Ha
TINalliaHKd, CPOKOBE Ha MPOCPOUMS, BPh3Ka HA KIHEHTA 1o OTHOIICHHE Hd CBHP3AHOCT H JIPYry
NONBLIHUTENHH (BaKkTOpH.

[Mpeanpustuero HaMa OTIEpallyK, TO KOMTO JIa Ce SABABAT EKCIOZHUIHH OT PHCKOBE MO
XC/UKUpaHy To3HIMA. ITpy HeoBX0AMMOCT OT TakHBa onepauny e H30paHa CYETOBOAHA ITONHTHKA
32 HCTIPHIIATAHE Ha U3HCKBAHMATA 33 OTYMTAHE HA Xexupanero Ha MCHO 9,

Matepuamu 3anaen

Matepuansute samack ca onemenn o TIO-HHCKATa OT LeHaTa Ha TPUAOOHBAHE M HETHATA
peamisupyema cToftHocT. Pasxogure, xouro ce M3BBPIIBAT C [ET OTOBHOCT Ha MpPOJyKTa 3a
npofaxba B ONpeNENeHO CHCTOSHHE M MCCTOHAXOMKIEHNE, Ce BKIIOYBAT B CeBecTONHOCTTA
(ueHara Ha upupobusane). Tesu pazxond BKIIOYBAT:

a) MATEPHATH W CTOKH — BCHYUKH AOCTABHH Pa3XOIW, BKIFOYHTENHO BHOCHH MHTA M TaKcCH,
TPAHCTIOPTHH Pa3XOAH, HEBB3CTAHOBMMH NAHBLH H APYTd pasXxofy, KOMTC NOTPHHACST 3a
MPUBCIKAAHE Ha MATEPHAIITE H CTOKMTE B 'OTOR 32 [IOJI3BAHE BHT;

6) mponykums u HC3ABBPINEHO TIPOM3BOACTEO — IPEKHTE Pa3xOmM Ha Marepuand W TPyJ H
NpHCHAnama €¢ 4acT OT NPOM3BONCTBEHHTE HENPCKH  pasxony IPH HOPMAJIHO HATOBApEH
KQlANUTCT HAa IPOM3BOACTBEHHTE MOINHOCTH. Basa 3a PasnpeAcNeHye Ha NOCTOSHHUTE
OOLIONPON3BOICTREHH PAIXOH 110 TPORYKTH € KOMMYECTBOTO MPOU3BEICHA IPOOYKITHS.

Ilpu otnicBane 3a wsnonspane u liponaxda MaTepHaNHHTE 3allack ce OLEHNBAT 1o MeTOoZa Ha
Cranjapriara ceGecTOHHOCT 3a pasxomuTe. Cramnaprhara cebecroitmocT B3umMa IpeaBHT
HOPMAJHNTe HMBA HA MaTepuald M JOCTABKH, TpyZAa, ehHKACHOCTTA M H3NON3BaHE Ha
kanauurera. Te ce mpepasrnexaar penoBHO u ako e HEOOXOAMMO Ce NpeHsuHcIsIBaT
CbO0OpasHo HOBHTE yCnoBHA. OTKIOHEHUSTA OT CTaHAAPTHa CeOecTOHHOCT N0 (haxTHuecka
ceGecTOMHOCT ce oTmHeBaT TeKYIIO 32 MIpofiafieHaTa TPOMYKLHS U CTOKH, A CBIO TAKa 1 B Kpas
Ha BCEKH OTYETEH [IEPHOS,

Hertrara peanusmpyema croiinocr NIPEACTABNABA IIPUONH3HTENHO ONPEaeeHaTa IPO/IaXKHa IeHa
Ha [@lH aKTHB B HOPMAaJIHHS XOX HA CTONAHCKA ACHHOCT, HAaMalleHa ¢ NPHOIHINTENHO
ONPENCIICHATE PA3XO/IM 3a peayzanug. 19 ce Ofpefent Ha 6asa Ha M3MON3BaHa HHGOPMAIHS OT
BLHIIHKM MM BBTPEUIHH H3TOYHMLM, KATO ¢ ChOOpaseHa che crenmdukara Ha paznuyHHTE
BH/IOBE MATCPHAITHH 3aIACH.

Korato ce nponarar MaTCPHAIHY 3aIacy, TsXHATa OalaHCORATA CTONHOCT ce IIPH3HARA KATO
Pasxol npes nepHoma, npes Ko#To ChOTBETHHST npuxox e Omn npusnar. Cymara Ha Besxa
o0e3ueHKa Ha MATEPHANIHNTE 3a0acH A0 HETHAT4 UM peanusycMa CTOMHOCT, KAKTO ¥ BCHUKH
3arybu OT MaTepHaHH 3a1acH ce NPHU3HABAT KATO PAa3XOMM 3a MepHOa Ha 0Ge3UEHKATA il Ha
BB3HHKBAHETO Ha 3arybute. Cymarta Ha CBCHTYAITHOTO 00paTHO BBL3CTAHOBIBAHE Ha
CTOHHOCTTa Ha O06esleHKaTa Ha MATCPHATTHUTE 3allaCH, BB3HHKHAIA B pesynratr Ha
YBEIIHYCHUETO Ha HETHATA pealu3yeMa CTOHHOCT, ce IIPU3HABA KaTO HAMAJISBAHE HA cymMara Ha
IPH3HATUTE pasXody 3a MaTEPHANIHH 3allacy IpE3 IIEPHoAa, Mpe3 KOHTO BB3CTAHOBIBAHETO &
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BB3HHKHAJIO,
Tlapuynu cpencrea M NapUYMH eXBHBAICHTH

Ilapuanure cpencrsa u TapUHHH €KBMBATEHTH BKINIOYBAT Iapu B Gpol, mapu mo GaHKoBH
CMCTKH, IPYTH BHCOKO JHKBHIAHM KPATKOCPOYHHM HHBECTHLHH C IALeK 10 3 Mecena, KakTo W
barikosd oBspapadTh. B 6ananca OBBPAPA(PTUTE Ce BKIFOUBAT KATO KPaTKOCPOYHO 3abIKEHHE
B KaTErOpHATA Ha KPATKOCPOUHHTE 3aE€MH.

AKINHOHEpeH KAHTAT

OOUKHOBEHHTE aKIHH Ce KNaCHUIMpAT KaTo KanuTal. PasxomuTe 110 eMuUCHSTA Ha HOBH
aKIH, KOHTO €A IPAKO CBBEP3AHH C HESL, C& OTYHTAT B COGCTBEHHS KAHTAN KATO HaMaJleHHe Ha
MOCTBIICHNATA OT EMUCHATA, KATO CE EMMMUHMPA eheKTa HA NAHBIHTE BBPXY JOXOa.

Korato Hpyxectsoro H3KYNyBa COOCTBEHH AKLHUH, IIATEHATA CyMa, BKJIIOYBaNIa H
CBOTBETHHTE NPAKO CBBLP3AHH JONBIHMTENHH Pa3XO/H, (HeTHpaHa ¢ eekTa HA JAHBIHTE
BBPXY JIOX0Za), Ce M3BaXAA OT NPHHAUICHKAIHS Ha cobcTBeRHIuTE Ha JpyKecTBOTO KamuTa,
AOKaTO 00paTHO W3KYNEHNUTE aKiMH HE Ce 00e3CHIIAT, IPOJaAaT HiH npeusganar. Koraro tesu
dKIIH [0-KBCHO Ce IIPOAANAT HIH MTPEH3aaT, BCeKH NIPHXOJI, HETHPAH C NIPAKO CBLP3aHHUTE
AOUBJIHATEHH PAa3XONH [0 TPaH3aKLMATA H CHOTBETHHS JaHBYEH e(eKT, ce BKIIOYBA B
Kallutana, IPHHAATIEKAIL HA COOCTBEHUITHTE Ha HpyxecTBoTo.

Texymu u oTepoyenu fanLuu

Texymuar nanbk BHPXy G0X0na ce M3YHCITSIBA Ha ba3a nambUHUTE 32KOHE B CHJIA KEM 1aTaTa
Ha (anaHca B CTpaHaTa, KBACTO HpyXecTBOTO renepupa obiaracMu moxonu. PeroBojcTeoTo
TICPHOAMHO NIPEOLCHABA MO3HITHATE CH, OTPasCHH B JaHDBUHHTE ACKIapaluy, 10 OTHOIICHHE
Ha O0OCTOATENCTBA, B KOWTO IPUIOKHMATa JIAHBYHA HOPMATHBHA ypenba e oOekT Ha
MHTEPIPCTALHA ¥ OTYHTA NPOBH3HH, KHIETO € HeOBXOMMMO, 34 CYMHUTE, KOUTO CC O4YaKBa Jia
6BaT IBJDKAMHE KaTO JAHBI.

OTCcpoueH JaHEBK Ce HAYHCIIBA 110 6aTAHCOBHS METO/ 33 BCHYKH BPEMEHHH Pa3/HKH, IBIBAILH
Ce MOXKAYy NaHb4HATA OCHOBA HA AKTHBATE ¥ NACHBHTE W OTYETHATA MM CTOMHOCT BBB
$bumancosm ordeTw. Ako obave, AAHBUHHTE BPCMEHHH Dpa3jHKH BBL3HMKBAT OT
TbPBOHAYANIHOTO NpPU3HABAHE HA AKTHR WM 114CHB, IIPH KOETO He e 38CETHATO HUTO
CHCTOBOAHATA, HUTO NaHEYHATA Tlevanta (3ary6a) mo BpEME Ha TPaH3aKLHATA, TO Ta3H Pas3uKa
He ce ocyerooassa. Ilpu usuucisBame Ha orcpouenuTe TAHBIM Ce H3NOJI3BAT NAHBUHHTE
CTaBKM (M HOpMaTHBHA ypenba), NeliCTRATH KM flarata Ha CBCTaBsiHE Ha OajmaHca, KOHTO ce
OTHACAT 32 [IEPUOIUTE Ha OYAKBAHOTO OGPATHO TIPOABICHAE HA NAHDUHHTE BPCMEHHH Pa3iHKH.

OTcpodyeH OaHBYeH akTHB ce lIpU3HABa CamMO B CIy4Yai, 9e € BepOoATHO HAIHYHETO Ha
ZOCTATBYHH IO pasMep ObIEINH NaHDYHH neyanbu, cpenty KOUTO Te3H AKTHUBH a4 MOTLAT na
OBJAT HRNO3BAKH.

Joxoau Ha maeru suua

Ilo nmunAs Ha mnan 3a medwuHupany BHOCKH Jlpy’ecTBOTO M3NITAla BHOCKM HA ABPIKABHO
YHPaBJIABaHT IEHCHOHHH ¥ COLUATHOOCHTYDHTENHY IUIAHOBE HA 3aibIDKATENHA Gaza. Cnen
Karo BHOCKHTE BEAHDX ca H3NUIaTeHH, [pyKecTBOTO HsIMa MOBeue 3aTbILKEHHS 34 IITaIHaHE.
BuockuTe ce npusmasar kato pasxox 3a TI€pcoHana Koraro cranar AsnKkuMu. [peannaTenure
BHOCKH €S IIpM3HABAT 3a Pasxof 3a ObAeNl HepHon 10 pasMepa, 10 KOHTO CyMHTe Ile OnaaT
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NPHCTIANHATH OT OBAEIIM NIALAHMS WK Bb3CTAHOREHH.

Ot 2015r. Yaiikadapma BrcokokauecTseHnTe jekapetea AJl 3a/1ea IPOBH3KH 33 BH3HHKBAHE
Ha ODC3IETEHHS NPY MEHCHOHHpAHE HA IEPCOHaNIa, CBINACHO M3HUCKBAHETO HA 41222 oT
Kozexca na tpyma. Mexaynaponen cuetopomen craugapr (MCC) 19 — Jioxonu Ha HaeTHTe
JIHIa TPETHpa TOBA H3MCKBAHE KATO NBJITOCPOYHO 3aB/UKEHHE Ha PabOTOIaTeNs 34 H3ITamane
Ha NeQMHUDAHH NOXOIHM IPH HAIYCKAHE M M3HCKBA [IPHJIATaHETO Ha aKTIOEPCKH METOMHM 32
W3HHCIIBAHE Ha 381B/DKEHNETO Ha paboToxatens. CTAHAAPTHT H3MCKBA Ha Obae onpeeneHa
CerallHaTa CTOMHOCT Ha ObAelMTe 3ambiDKEHHS Ha paboronarens 3a HIMIAlIAHE Ha
AeQUHHPAHE TOXOMH, Upe3 NPHIAraHe Ha KpEIHTHHS METO/T Ha IIPOTHO3HPAHHTE EOMHHIIH,
W3unciiennaTa ce H3BBPINBAT HHAHBHAYATHO 32 BCHUKH CITy>KHTENH, HACTH HA TPYIOB IOTOBOD
mpyu paboronarens Ha Gasara Ha OTPabOTEHMS u IPEACTOANS UM TpyaoB cTax. O6imoTo
3a0bIDKCHHE C€ pAsHpENieNid Npe3 NHEeMHs OYAKBAH TPYHOB CTAXK HA HACTOTO JHIE TIpH
paboTonarens, KaTo pasMephT HA 3aIbIDKEHHETO KBM MOMEHTA Ha ONICHKATA MPEICTABIIBA
HPONIOPUHMOHATIHA “aCT, OTHACAIIA CE 33 TOJIHHWTE Ha OTPaboTeHHs TPYIOB cTax. Bcaka
€AMHMOA — rofMHa OTPabOTEeH TPYHOB CTaX Ce H3MEPRA OTHENHO 33 Na Ce OIIpeNICTH
OKOHYATEHHUS pasmMep Ha sagblkerneto. Ha Gasara Ha ctpykrypata Ha CITYIKHTENHNTE 1O MO
¥ BH3PaCT Ca HPHUIIOKEHH CTATHCTHYECKH BEPOSTHOCTH JIMIATA Aa HE NOXHBEST 10 BB3pacTTa,
HeoOXomuMa 3a Npuno6HBa Ha TPABO HA TIEHCHS HIH Ja HarycHat paGoTojaTels o ApYyrH
TIPHYMHH NP 1A c& NPHAOOHIH NPaBO Ha IICHCHS 32 OCHIYPHTENEH CTAX 1 BB3pacT.
Wsuncnennero Ha pasMepa Ha TE3M 3aIBIDKEHHS HANAra YYaCTHETO H4 KBATH(HLUUPAHH
aKTHOCPH, 3a ia MOJKE JIa c€ OIpeleNii TAXHATA Cerallda CTOHHOCT KbM JIaTaTa Ha (buHaHCOBHS
OTHET, 10 KOATO T€ Ce MPEACTABAT B OTYETA 3a (hPMHAHCOBOTO CHCTOSHHE, a PECHEKTHRHO
M3MEHCHUCTO B CTOHHOCTTA MM, CE NPEACTABS B OTYETA 32 BCOGXBATHHS JOXOJ K4To: a)
PasXOJTE 3a TCKYIl W MHHAT CTaX, Pa3XOMMTE 3a JIMXBA U e(EeKTHTE OT CBKPAlIEHUATE H
YPOKAAHUATA CE NPU3HABAT Be/Hara, B NEPHOA3, B KOWTO BBL3HHKHAT, W IPENCTABAT B
TeKyliaTa nevanba wim 3aryba, 10 CTaTHs ,,pasXxomid 3a nepconan”, a ©) edextHre OT
MOCICABAIINTE OLEHKM HA 3aBIKCHHATA, KOHTO IO CBLIECTBO NPEACTABNABAT aKTIEePCKH
nevantu W 3arybu, ce NpH3HABAT BCIHAra, B N€PHOJA, B KOHTO BB3HMKHAT, H CE TPENCTABAT
KbM JpYTHTE KOMIOHEHTH HA BCeOOXBATHMA JOXOX, MO CTATHS ,,[IOCHEHBAINM OLEHKH Ha
NCHCHOHHH TIAHOBE ¢ NeMHUPAHH JOXOIH". AKTIOSPCKHTE NeYanoH 1 3ary0H IPOH3THYAT OT
IIPOMEHH B AKTHOEPCKHTE NIPEATIONOKEHHS U OIMTA.

KM nartata wa Bcekn romminen (MHAHCOB OTHYeT APYXKECTBOTO HA3HAYaBA CePTH(ULHpaHH
AKTHOCpH, KOHTO M3MABAT JOKNAI C TEXHHTE H3UYHMC/IEHHS OTHOCHO IOBIFOCPOYHHTE MY
3aIbIDKEHHA KBM IEpCOHajla 3a O0e3INETEHHS NPH MeHCHOHHMpaHEe. 3a NenTa Te npuIaraTt
KPCAUTHAL MCETOJ HA TPOTHO3HHTE eAuHMiH. CeraluHaTa CTOHHOCT HAa 3aFBIDKCHHETO MO
Ae(hMHUpaHUTE JOXOMM Ce HM3UHCIABA Upes AVCKOHTHPaHE Ha OBLACIIMTE TAPHYHM IOTOLH,
KOHTO ce o4aKea na OhJIaT H3NUIATEHH B PAMKHTE Ha MATYPHUTETA HA TOBA 3a,bIDKCHUE H npu
HM3TONSBAHETO HA JIMXBEHNTE DAaBHHINA HA NBPXKABHH JIBIATOCPOYHH OBIHIAMM C 11070GeH
CpOK, KOTUparH B beirapus, KeAeTo GyHKIMOHMpa H caMOTO JPYXKECTRBO.

Thii KaTo IIPOBU3MHTE 3a OOCIUIETEHHI Ha IepcoHala HMaT ABITOCPOYEH XapakTep Ha
SaABIDKCHHE Te C€ OTpa3sABaT B HETEKyItuTe nackusu B OTuera 3a GHHAHCOBOTO CHCTOSHHE HA
Yatixadapma BucoxokagecTsennte nexaperea Al

Hemorpadcrute gonyckanus orpasssar BEPOATHOCTTA JIHIATA, HA3HAYEHH Ha TPYHOB JOT0BOD
Aa OCTaHAT NpH paGoTOZaTells M B MOMEHTa HA NpHIoOMBaHe Ha IpPAaBO Ha TIeHCHs 3a
OCHTYPHICNICH CTaXX M BB3PAaCT M 3a TAX [a BB3HHKHE 3ajb/DKCHHE 33 M3ILIAINGHE HA
obesmerenne. Jlumata Morat ga OTHAAHAT NPENH IEHCHOHMpPAHE N0 DPA3IMYH{ [IPUYHHU:
OTTETJIAHC, ChKpallaBaHe Ha INAT, 3a00jiBaHe, CMBPT M Ap. Hemorpadekure momyckanyus
OTpa3siBaT CUCHU(DHUHA BEPOATHOCTH, KOHTO CE Gasupar Ha cTaTMcTHYecka MHMOpPManus 3a
HACCIICHHETO Ha CTPaHATa W Ca IPHIIOKEHY KbM CIPYKTYpaTa HA NEPCOHANA IT0 TI0I H BB3pacT
KbM MOMEHTA Ha U3BBPIIBAHE HA OIIEHKATA.

Tabnunata 32 cMBPTHOCT OTpa3IRa BEPOSTHOCTTA JTHIATA Aa MOKUBEAT ONpeNeNeHaTa Bh3PacT
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Ha Brirapus ma HauuoHansus cratuermueck HHCTHTYT.
Ha 6azara ma mpejioctasena HH(OPMANMS 32 TeKyyecTBOTO Ha IEPCOHANA TIPe3 MOCHSIHHTE
YCTHPH TOAMHU M OYaKBAHOTO TIPCCTPYKTYpHpaHe Ha APYXECTBOTO Tpe3 ClleBALIKTE IBe

IAPHYIHY MOTOLM, B PE3yNTaT HA KOETo ce HOJIydaBaT KaNHTaNH3MPaHUTE CTONMHOCTH Ha
ObremuTe mnamanus. Ouzancosnte AONYCKAHUS OTpA3sBAT peaHHTE OYAKBaHHA 33
PA3BUTHETO M OBIEHA pasMep Ha HIKOU OCHOBHM MapaMeTpH KaTO0 JOXOMHOCT Ha
MHBCCTHIMHTE, PBCT HA 3alllaTHTE, unuianus u ap. Ipw OIIPENCIIHHETO Ha (JHHAHCOBUTE
TIApaMCTPH CEABA Id CE UM B NPEXBH ABITOCPOYHHA XapakTep Ha 3aAbDKEHHETO KbM II0-
TOIUIMaTa 4acT OT HAETHTE JIMHA, COPEN MOMCHTA Ha BB3HHKBAHC Ha 3abiDKEHHETO 32
H3MnaulaHe Ha o0esliereuye.

IIprnoskeuus nporent 2a PBCT Ha 3alIaTHTE € OT CHUIECTBEHO 3HAYCHHE 34 OTipEeIeNiTie Ha
pasMepa Ha 3alBJDKCHHETO KBM MOMEHTA Ha HCTOBOTO BL3HHKBaHE. PasMepsT Ha Tozm
TIPONCHT € onpezenen Ha Ga3aTa HAa CTATHCTHYECK: MH(QOPMALHA 38 PBCTA HA 3amIaTuTe B

Ha 2 Ha CTO rOIHIIHO.

Cnopen wusucxeamero nHa CTaHAapTa IPONCHTA ¢ KOHTO e ce JUCKOHTHpA 3a0BJIKEHHETO
TpAdBa Ja CLOTBETCTBA Ha TNA3apHUTE IOXOMM KBM JaTa Ha CUETOBOHHS bananc, KOHTO HOCAT
IbPBOKAYECTBEHUTE KOPHOPATHBHM obsmranyu. Tlpn YCIIOBHE, 4e HAMA pPa3sBHT KalHTAJIOB
Nasap cleBa a ce U3Mmoa3Bar a3apHHTE NOXOIM Ha IPABHTEIICTBEHHTE obmuraway. Y nauno e

3aIBJDKCHHETO M JIMNCAT2 Ha TAKHEA bHHAHCOBH MHCTPYMEHTH, OTpassBaii QuKcmpana
AOXONHOCT 24 HO-IBIBI CPOK e IPENICHEHO, Ye Karto HOpMa Ha JUCKOHTHPAHE MOXe 2 ce
TIPHIIONKH OYaKBaHHA IPOLIEHT Ha JOXOIHOCT IIpH HHCTPYMEHTH € IO-ABATOCPOYEH TaeiK OT
CRINCCTBYBAINTE CIEABANKH H3HCKBAHMSTA HaMCC 19, IIpouenra Ha JAHCKOHTHPAHE, KOHTO e
H3I0I3BaH MpPH M3YHCIABAHETO Ha 3anbDkeHueTo Ha L,YAUKADAPMA BHCOKO-
KAYECTBEHHUTE JIEKAPCTBA” AJlkbM 31.12.2015 rom. e & pasMep Ha 4 Ha CTO roguuHO

Ha CTO TONUIHO 32 LEeMHs CPOK Ha 3a)bIKEHHETO. Kem 31.12.2020 r. mpouenta ma
AHCKOHTHPaHe € | Ha CTO TOAMITHO 3a IeTHs CPOK HA 3aIBIKEHUETO.

Ilpu ompegensuero na Momenta ma TICHCHOHUpAHE 33 BCHYKH JIMHA, paboTemH Ha TPyZIOB
AOTOBOD B KOMNAHUATA Ce NPEANIONATa, Ye Te e ce NCHCHOHHPAT CIOpe] H3UCKBAHETO 34
TICHCHA 38 OCHIYPHTENIEH CTaX H BB3DACT 33 paboTemmure upu ycnosusTa Ha TPETa KaTeropus

TPYA.
Kem 31.12.2020 r. ,UAMKADAPMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl ¢
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3a0eI4TIa IIPOBH3HH 34 BB3HHKBAHE HA OﬁeSH_IGTBHHSI TIpH IIEHCHOHHPAHE Ha TISPCOHAIa U TE ¢a
OTpaseny B TrOAHUIITHHS OTYET.

IlIpoBm3um

IIpoBH3uy 3a MpaBHM HCKOBE C& MPU3HARAT KOraTo JIPYKECTBOTO MM CErallHO MPaBHO HIH
KOHCTPYKTHBHO 32(BJDKEHHE KATO PE3YJITAT OT MHHAIH CHOUTHS; 110-BEPOATHO € 13 BE3HUKHAT
(OTKOJNKOTO A& HE BH3HMKHAT) H3XOASIIM TAPUYHH TIOTOLH 34 [IOTACABAHE HA 3AMBIDKEHHETO U
KOrato MOXC HaAeXKNHO NIa Ce OIpelelid CymMaTa Ha CaMOTO 3aibkeHHe. IIpopmsmu 3a
Obaeiy 3ary6u OT AeHHOCTTa HE Ce PH3HABAT.

Koraro nma HK0/IKO M0K0GHH 3a/bIDKEHNS, BEPOATHOCTTA Ja BH3HAKHAT H3XOIILIH NapUYHH
IIOTOIM 3a TAXHOTO IIOracsABaHe Ce OlEHABA KATO Ce B3eMa OPEIBHI IENHS KIAC OT
sate/mxeHus. TIpoBu3ns ce NpU3HAaBa IOPH U B CIYYHTE, B KOHTO BEPOATHOCTTA J1a BH3HHUKHE
U3XOMAII ITAPHYEH ITOTOK 3a JAAEHO 3aIBIDKEHHE B KiTaca € MAJKa.

JInsuHroBH JOroBOpU

Lpyorcecmeomo kamo ausunzodamen

JInzuHroarenaT kiacuuUMpa BCeKH OT CBOMTE JIA3HETORY JOTOBOPH K4TO JOTOBOP 32 ONEPATHBEH
MM 33 (PMHAHCOB JNM3MHT. JIH3HHIOBHAT JOTOBOpP Ce KIACHGHIMpa KaTo JOTOBOP 32 (MHHAHCOB
JIHSHHT, 2KO C HETO €€ NPEXBBPIIAT N0 CHIECTBO BCHYKH PHCKOBE H M3TOIH OT COBCTBEHOCTTA BEPXY
OCHOBHHA aKTHB, H XaTO JOTOBOP 32 ONEPATHREH JIM3UHT, aKO C HEFO HE C& IPEXBBPIIT 10 ChIIECTBO
BCHYKH PHCKOBE M H3TOMH OT COOCTBEHOCTTA BEPXY OCHOBHHS aKTHB.

Hami fameH MM3HHIOB JIOTOBOp € JOrOBOP 3a (DPHHAHCOB MIH 34 OINEPaTHBEH JIM3HHT 3aBHCH OT
CBIIHOCTTA Ha CHENKATa, a He OT (opMara Ha Jorosopa. OCHOBHH KPHTEPHH, KOHTO HHHRHIYAIHO
M1 B KOMOMHAIMS BOJIAT IO IIPHHITAIL O KIACH(DHIIUPAHE HA TH3HETOBHA JIOTOBOP KaTo IOTOBOP 34
(bUHAHCOB H3KMHT, Ca HATIPUMED:

a) JIM3HHTOBHST JIOTOBOP MPEXBBPI CODCTREHOCTTA BBPXY OCHOBHHS aKTHB Ha JIM-3HHIOIOIy9aTeNs
KbM Kpasi Ha CpOKa Ha TH3KHTOBHS JOTOROD;

6) JM3HHTOMONYYATENsT IPUTEKaBa OIIIMS 32 3aKYIYBAHE HA OCHOBHUS AKTHE Ha LIEHa, KOATO Ce
O4aKea na 6bI¢ NOCTATHYHO TO-HHCKA OT CIIPABEUIHBATA CTOMHOCT KBM JIATATA, HA KOATO OMIHITA
MOXe Ha Oblle yIpaxHena, 32 1 GbJc OCTATHUHO CHIYPHO KEM [aTATa Ha BEBEX(IAHE, Ye OMIUATA
e OB/ ynpakHeHa;

B) CPOKBT Ha JM3MHTOBHS NOTOBOP IOKPHBA [O-TOMIMATA YACT OT HKOHOMMYECKHUS JKUBOT HA
OCHOBHHSI 4KTHB JIOPH aKO [PABOTO Ha COOCTBEHOCT HE € HPEXBAIIEHO;

T) Ha jataTa Ha BBBEM(IAHC HACTOAIATA CTOHHOCT HA JIM3MHIOBHTE IUTAIAHHS CE paBHsRA TIO
CBILECTBO HA HAH-MaJIKO LiATATa CIIPABETHRA CTOMHOCT HA OCHOBHIS 8KTHE;

M) OCHOBHEAT aKTHB MMA JOTONKOBA CIENHpHYCH Xapaxrep, 4e camo JIH3MHTOIOMYYATENSAT MOXKE Ja
T'0 M3M0J13Ba O€3 CBHITECTREHH MONU(HKAIHH.

Lpyoicecmeomo kamo ausunzononyyamen

MC®O 16 JTusunr e ¢ w3usio TIPOMEHEHa KOHNEMms. Tolt BEBe:KIA HOBY ITPHHLIIIH 33 NIPU3HABAHE,
M3MEDBAHE 1 NPE/ICTABSHE HA M3HHTA Ype3 HalaraHe Ha HOB MOZEN ¢ el Jia OCHIYDH TI0-IOCTOBEPHO
W 4ACKBATHO TIPENCTABIHE Ha TE3H CHE/KM HaH-Beue IIpH  JM3HMHTOIONYYATEIS. [pu
JH3MHTONOTYaTEIUTE BONCIUHAT IPHHIMIT Ha HOBHA CTAHNAPT € BbBEKIAHETO HA €MHOTHIIEH MOIEN
Ha CHETOBOZHO OaJaHCOBO TPETHPAHE Ha JIASHHIA — 34 BCHYKH JIH3HHTOBH JIOTOBOPH C peanHa
TIPOABIDKUTEIIHOCT OT 1oBeue OT 12 Mecela e ce MpH3HABA aKTHB TOA (opMara Ha ,,[IpaBO Ha
TON3BaHE”, KOHTO 1Ie Ce aMOpTH3Hpa 3a IepHoma Ha JOTOBOPa, W PECHEKTHBHO, IIE C& OTYHTA
(HHAHCOB MACHB 34 3aMBDKEHHETO IO Te3U norosopy. Tosa € M CBINECTBEHATA IPOMIHA CIIPAMO
TeKyllara OTHEeTHA NPaKTHKA, 3a KPaTKOCPOUYHH MM HA MHOTO HNCKA LeHA JM3UHTH ce JIOITyCKa
M3KITIOUCHHE H 3alla3Batie Ha JOCETallHata NpakTHKa. JIOKONKOTO HOBMAT CTAHAAPT JABa HO-IAIOCTHA
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TU3HHT OOy 4aTe]T.
3a JIM3HHTOB HOTOBOP APYIKECTROTO TIpueMa TOrOBOP MITH HacT OT JI0TOBOP, 110 CHIIATA Ha KOHTO

CPCIlly BL3HATpOKICHHE C¢ PEXBBPIs MPABOTO Ha TOJ3BAHE HA HaneH aKThB (OCHOBHIA aKTHB) 3a

ONPEACIICH NIEPHOM OT BpeMe. JIOTOBOp 3a (HHAHCOB IH3MHT e JHM3HHIOB JIOTOBOP, [IPH KOHTO ce

TIPEXBBPIIAT 110 CHIIECTBO BCHUKH PHCKOBE H H3rOH, TIPOMSTHYAIE OT COOCTBEHOCTTA BBPXY IateH

OCHOBCH aKTHB. ONEpaTHBEH JM3HHT € JIH3UHIOR HOTOBOP, TIPH KOHTO HE CE IIPEXBHPIAT 10 ChILECT-

BO BCHYIH PHCKOBE M H30/IH, NPOH3THYAIIM OT COBCTBEHOCTTA BEPXY HajeH OCHOBECH aAKTHS,

Jlusunrononyuarensr moxe na u3bepe Jla He TpHNAra M3MCKBAHMATA 33 TIPH3HABAHE Ha

AKTHEH C TIPaBO Ha IIO/I3BAHE [0 OTHOIICHUE Ha:

@) KPaTKOCPOYHH TH3HHTORH JIOTOBOpH;

0) JI3HHTOBH JOTOBOPH, OCHOBHHSAT 4KTHE Mo KOMTO € ¢ HMCKa CTOMHOCT, KOTATO € HOB.

CTOHHOCT, aKO €CTECTBOTO HA aKTHBEA € TaKoBa, e KOTaro ¢ HOB, aKTHBBT OGHKHOBEHO HE € ¢ HICKa
CTokHOCT. HanprmMep, TM3HATET Ha aBTOMOBHTH He M OTroBapAN Ha YCIOBMATA 32 JTM3HHT HA AKTHEL
C HHCKa CTOHHOCT, TBi KATO HOBHST aBTOMOGHT OGHMKHOBEHO HC € ¢ HuCKa cToHHOCT. OCHOBHH
dKTHBH € HICKa CTOHHOCT Morar fma GbaaT HapuMep TablleTH H 1epcoHAHY KOMIIIOTPH, ApebHH
Kaniesapcky Mebend 1 TenedoHH anapary. Hpemmpusirrero onpenens toven MHHHMAJIEH TIpar B
7IBA 33 aKTHBH, KOMTO H5IMA /1A CE TPETHPAT 110 OCHOBHHS PCA 33 IpH3HABAHE H OTUMTaHE, ONPE/IeNeH
B CTaHmapra — 9000 nm. Jlmsumronomyuarenst u30Mpa Jla He NpHara W3MCKBAHHSTA X 3a
JTMSHITOBHTE NOTOBOPH, YHHTO CPOK H3THUA B PaMKHTE Ha 12 MECEIIA OT JaTata Ha MBPROHAYATIHOTO
TpUNaraiie,

3a nocouennTe B ropHus afsan AOTOBOPH JIM3HHIONIONYYaTE/IAT IPU3HABA CBHP3AHKTE C TSAX
JHSHITOBY IUIAIAHHKS KATO PA3XOJ 1O TMHEAHMS MeTox 3a CpoKa Ha JIM3HHTOBHMA JOTOBOP Ml Ha
Apyra cucteMatiiHa Gasa. JIM3MHETONONyJaTeNST TpHnara Apyra cCUCTeMaTH4Ha 6a3a, KOTaTo Tazu
6aza oTpassBa 10-TOUHO MOMBHTE 34 JmsnATononyyarens. Ipuema ce, Ye OCHOBEH aKTHB ¢ Hucka
CTOMHOCT CBIIECTBYBA, AKO JH3HHTOIONYaTeNAT MOXKE Ja CE BB3NON3BA OT HErOBaTA yIoTpeba
CaMOCTOATEITHO HITH 38CIHO C JIPYTH PECYPCH, KOHTO ¢4 JICCHO AOCTBIHY 32 TM3HHIONOJYYaTess H He
€ CHITHO 38BUCHM OT JIPYTH aKTHBH WITH € TSICHO CBEP3aH C ToX.

B Hauanoro ma morosopa PCITIPHATAETO NPETICHBA JIAH JOTOBOPHT IIPEICTARISIBA. MITH
CBIBPKA C/ICMEHTH Ha JH3UHT. [lafieH 0TOBOp NpefCTABIEA M CHABPIKA €NEMEHTH Ha JIM3UHT,
aKO TI0 CHJIATa Ha TO3H JIOTOBOP CE NPEXBHPII CPEIIy BE3HATPAKICHHE TIPABOTO Ha KOHTPON HAf
MSNOIBBAHETO HA JAZicH aKTHR 33 OIpeJieieH TICPHOZ OT Bpeme. 3a HOTOBOp, KOHTO ChIBpia
TMSHHIOB KOMIIOHEHT H ¢[IMH I NNOBEYE JOBIHUTENHY TH3HHN OB WM HEJT3HHIOBY KOMIIOBEHTH,
JTH3UHTOTIONYYATENAT PASIPENES BH3HATPAKICHHETO 10 AIOTOBOPA 32 BCEKH JIH3HHIOBR KOMIIOHEHT

JOCTaBYHK OW HAYMCIHI Ha TIPENOPHATHETO 34 TO3H HITH romoben KOMIIOHEHT IOOTIOENHO. AKO
Ha6mo;[aemara CaMOCTOATEIHA [IeHa He e HENOCPE/ICTBEHO HJOCTEITHA, JH3HHI OO Y IaTEIEIT npasu
HpI/IGJII/ISHTCJIHa OLICHKA Ha CHUHUYHATA LICHA, K4TO H3MIO3BA B MAKCHMAITHA CTEIIEH Ha6J'IIO,E{aBMHTe
JaHHH.

Hpe,tmpmne'r 0 OIpenensa cpoxKa Ha JIH3UHTOBUA JIOT OBOD KaTo HEOTMEHHM Iiepuon Ha
JIM3HHTE, 3881HO CBC:
a) NEPHOIUTE, 10 OTHOLICHE HA KOHTO CBLUCCTBYBA OIIIHYA 34 YARIDKaBaHe HA JIH3MHTOBUS AOroeep,
aKO € JOCTATHYHO CHUI'YpHO, He JTAZHHTONIOTYYATEIIY IIE YUPEKHH Ta3W OIIIH;
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6) lepHomHTe, MO OTHOLIEHHE HA KOUTO CBIICCTBYBA OIS 3a NIPEKPATABAHE HA JIM3HHTOBRHS
AQTOBOP, 8KO € AOCTATEIHO CUTYPHO, Ye JIM3HHT OOy YaTENsT 11 YIpakHH Ta3H OIIIHA.

Ipy ouenxara Ha ToBa namt e gocTarbumo CHTYPHO, H€ JII3HHI OOy YaTe AT e YIPaKHH
OILMATA 2 yTBJIAH MU HAMA g YIIPAYKHY OILMSTA 14 IIPCKPATH CPOKa Ha JI3HHIa, IPEIIPHATHETO
B3CMa NPCABHA BCHUKH (akTH H OOCTOSTENCTBA, KOHTO Ch3[aBaT HMKOHOMMYECKH CTHMYyN 3a
H3UHIONOYHATEN 1a YIPaOKHH ONLKATA 12 Y/(bIDKA HIH A He YIP&KHH ONIHSATA Ja IIPEKPaTH
CPOKa Ha JIM3HHTA.

Ha navammara mara JTHSHATOTIONYYATENAT NpH3HaBa AKTHBA C TIPaBO HA romsBane. Ha
HavalHata JaTa TH3HHTOMOTYYATEAT NPH3HABA C/IHOBPEMEHHO M TacWBa 10 JIM3HMHTA. Ha navyammara
AdTa I3MHIOTIONYHaTe T OUCHARA AKTHBA C NIPABO HA ITOM3BAHE M0 1ieHa Ha npunobupare. Ienara
Ha PUI0OMBAHE HA AKTHBA C IIPABO HA [IO/T3BAHE obxBaImna:

4) pasMepa Ha IEPBOHAYAIHATA OIEHKA HA [IACHRA 110 JIH3HHTa;

0) NM3MHrOBHTE myamiaHws, MSBLPIICHH KBM HIM TIPSV HAYANHATA JaTa, MHHYC TIOIY4CHHTE
CTUMYJTH IT0 JTM3HHT A,

B) IIEPBOHAYATHATE TIPEKH Pa3XOJH, U3BEPUIEHH OT IM3UHTOIOIYYATENs (THPIOBCKH KOMHCHOHHH,
FOPHIMIECKH XOHOPAPH H APYTH);

I) OHEHKA HA PA3XOMHUTE, KOHTO TTMSHHTONIONYYATENAT 1e HANPABH 3a AEMORTAK H IIPEMECTBAHE Ha
OCHOBRHST aKTHB, Bh3CTAHOBSBAHE Ha 0BEKT, HA KOHTO AKTHEET e PasIONIOKEH, HIH Bb3CTAHOBIBAHE
Ha OCHOBHHA aKTHB B ChCTOAHHETO, H3UCKBAHO ChHITIACHO Pelia ¥ yCTIOBHATA Ha JIM3UHTOBHs [I0TOBOP,
OCBEH ako TE3U PasXOJH Ca HaIPABEHH 33 IPOH2BOICTROTO Ha MaTEPHATHH 3anacH. 3abIDKeHHETO 3a
TC3M pasXo/ CE NOEMa OT JIHSHHTONONYYATEN KbM HAYAIHATA NaTa MIH, BCIECTBHE H3IION3BAHETO
Ha OCHOBHHS aKTHB, IIPe3 ONPeJENEH IIEPHO),

Ha mavajmara para JHSHHIOTIONY ATENAT OLEHABA IaCHRA N0 JIM3WHTA II0 HACTOSLIATA
CTOHHOCT Ha JIM3HHIOBHTE INIAINAHHS, KOHTO HE Ca H3IIATCHY KBM Tas Jara. JIu3WHrosute
TIALIAHNA C¢ MCKOHTHPAT C JIMXBEHHS! IPOTISHT, 3AII0EH B JIH3HHT OBHSL AOTOBOD, &KO TO3H IIPOXIEHT
MO3Ke Jia Obfie HermocpeacTBeno onpenenen. AKO To3u TIPOUCHT HE MOXKe [ia GbJle HENOCPENCTREHO
OIPEACNCH,  JIM3HHTONONYYATENAT  M3IIOM3BA TMQEPEHIMATHA  NUXBEH OPOIEHT  Ha
JH3RHTONONyYaTens. Ha Havannarta mata yusuHropnTte IUTAMIAHHEA, BKIFOYEHH B OLEHKATA HA [ACHBA
110 JIM3KHra, 0OXBAIIAT CIIEAHHTE ILIALIAKHS 32 TPABOTO Ha ION3BaHE HA OCHOBHHS aKTHB IO BPEMe
Ha CpOKa Ha JIM3HHTOBYA JIOTOBOP, KOHTO He Ca [UIATEHH KhM HAYATHATA Jiara:

a) QUKCHPaHH [ITAAHKA MUHYC TOMIEKAMTE HA NOTyYaBAHE CTHMYIIH 110 JIH3HHTA;

6) IPOMeHNTMBY TH3MHIOBH TUTAIARIS, 3aBUCCIIM OT HHEKC MITH IIPOIIEHT, KOUTO ¢4 OLeHEHH ciopen
CTOMHOCTTA Ha MHIEKCA HITH MPOLEHTA KbM HAYaHaTa naTa;

B) CYMH, KOUTO Ce OYAKBA 1 GHIAT TbDKIMH OT JIMBHHTOIIONYYATENA 110 TAPaHIMHTE 33 OCTaThbYHA
CTOHHOCT;

I) LeHAaTa HA YOpaXHsBade Ha OIS 32 NOKYNIKA, aKO € JOCTATHYHO CHTYDHO, He
JH3UHTOTIONYYATENSAT INE YIIPAYKHE TAZH OTILIHSL;

I) IIAINAHUS HA CAHKIHH 3a TIPEKPATABAHE Ha JIM3MHIOBUS NIOTOBOP, aKO B CPOKA HA JIH3HHIOBUS
AOTOBOP € OTPA3EHO YHPaKHIBAHETO HA OIS 3a TIPCKPATABAHETO HA JI0TOBOpA OT CTpaHa Ha
NTH3HHIOTIOTY4aTElTH,

Korarto npunara mozena ua nenara na NPHIIOGHBAKE, TU3HHTONONYIATEIAT ONEHBA AKTHEA ¢
TIpaBo Ha MOM3BaHe I10 IIeHa Ha IIPUA0OHBaNE:

8) MHHYC BCHYKH HATPYIIaHH AMOPTH3AITMY ¥ BCHYKH HATPYIIAHH 3ary6H OT obe3rlenka;
6) KOpHIrupan crIpsIMO BCSKA MPEOLEHKa Ha TaCHBa IO JIM3HHIA,

JlusuronomyyarensT npriara H3HCKBAHIATS 3 aMopTmsaia 8 MCC 16 Mmotw, Mammsy u
CBOPLMEHHUSA, KOTAaTO aMOPTH3HPA aKTHB C TIPABO Ha NO3BAHE. AKO CODCTBEHOCTTA BEPXY aKTHBA Ce
IIPCXBBPIIA Ha JTM3HHTONONYYATENS N0 CHITATA HA TH3UHIOBHS JIOTOBOD IO Kpas Ha CPOKa Ha TO3H
AOTOBOD HIl KO B Pa3XOINTE 33 AKTHBA C NPABO HA TOJI3BAHE ¢ OTPa3’eHO YUPaKHIBAHETO HA OHIHS
34 3aKyIYBaHC OT JIM3WHIOTIONYYATENIS, MOCHEAHHST AMOPTH3HPA aKTHBA ¢ IIPABO HA TOJI3BAHE OT
Hajamara nara JO Kpas Ha TOAE3HUS SKMBOT Ha OCHOBHH aKTHB. B mpoTusen ciyyaii
TTH3SHHTOTIONYATENAT aMOPTH3NpPaA aKTHBA C NPABO HA TON3BAHE OT hgJanHata jara o Kpas Ha
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TIONIE3HNS KUBOT Ha aKTHBA C MPaBO HA NO3BAHE WM IO H3THYAHETO HA CpOKa HA JU3HHTOBHY
AOTOBOP, KOCTO OT IBETE HACTHIHM NO-PaHO. JIH3MHronomnyqaTensT npunara MCC 36 O6estenxa na
AKTHBH, 32 Jla ONPENENH il aKTHBET C NPABO Ha NON3BaHe ¢ OBE3NeHeH M 13 oTdere BCHYKH
YCTaHOBEHH 3aryOH OT 00e3UeHKa.

AKO OCHOBHHAT aKTHB [P JIOTOBOD 38 JIH3HHT OTTOBapst HA JSPHHUIMATA 334 HHBECTHIIHOHEH
HMOT, ApyxecTBoTo Npiiara MCC 40 3a orumrane Ha axTuBa ¢ NpaBo Ha mojsBave. Eana v china
TOJATHIA 32 OCNEABAIA OLEHKA ¢¢ NPUITAra IO OTHOIIEHHE Ha COOCTBEHHTE M IO OTHOMICHHE Ha
HACTHTE MHBCCTHLIMOHHM MMOTH. He € 3ansiokuTeiHa eHa 1 ChIla OMMTHEA 34 MOCNEABAINA OLEHKA
0 OTHOIIEHHE Ha COOCTBEHHMTE M IO OTHOIIEHHME HA HACTHTE HMOTH, MallliBK H CEOPBKECHHS.
HpyxecTBoTO IpHiara Mojiesa Ha yeHaTa Ha NpunoOHBaKHeE 33 36MU M CTPaTH, KOHTO KnacH(puLpa
KaTo aKTUBH C IpaBO Ha II0JI3BAHE, 3a pasiMKa OT COBCTREHHUTE 3eMH 1 CTpajiy, 3a KOWTO Ce MpHJIara
MOZie/la Ha NpeoLieHeHaTa CTOHHOCT.

Crex navanHata fata H3MHIONONYYaTENAT TIpeonensBa [1acuBa 1o JIM3HHTA, 33 14 OTpasH
POMCHHTE B JIM3HHIOBUTE IUialiaHus. JIusHHTONONyYaTessT Np3Kasa cymara Ha TIpeollcHKATa Ha
Hachea MO JIM3MHTA K4TO KOPEKIHA Ha aKTHBa ¢ Mparo Ha Tospane. Ao obaue BanatcoBara
CTOMHOCT Ha aKTHBA C NPABO HA TION3BAHE & HAMANEHA 10 Hylla 1 MMa Y10-HaTaTHHIHO HAMAIIBAHE B
OLICHKATA Ha ITachBa 10 IM3HHTA, JA3HHTONIONY JATEIAT IPH3HABA OCTATHYIIA CyMa Ha OPEOLCHKATA B
neuandara wim 3arybara.

JlusunrononyvarensT Nmpeonenssa macHsa 1o JT3MHIA, KaTo QMCKOHTHPE KOPUIHpaHHTe
JTH3HHTOBH NITAINAHKSA ¢ KOPUTHPAH AUCKOHTOB IIPOTIEHT B CIIEIHNTE CITy4aH:

a) UMa IIPOMSAHE B CPOKA HA JIM3HETOBMS JOTOROD. JIM3WHTONIONyYaTeNnaT ompeens KOPHTHpaHHTE
JIH3UHIOBH MIIAIAHHs Bb3 OCHOBA HA KOPUTHPAHMS CPOK HA JIM3MHTOBHS ZIOTOBOD;

6) uMa IpoMsHA B OLEHKATA HA OIS 34 3aKyNyBaHE Ha OCHOBHMS aKTHB, HalPaBeHa CHOOGPa3HO
CHOUTHSATA H OBCTOSTENCTBATA BB BPE3KA C OIS 3a 3aKynyBane. JIusHHrOnOMyYaTensT onpeness
KOPHIMpaHHTe JM3MHIOBH INTAWIAHNS, 34 A2 OB/ie OTpaseHa IpoMsHaTa B CYMHTE, JbJIDKAMHE CBIIIACHO
OTILIKATA 33 3aKYTIYBAHE.

JIH3MHrONOMyYaTeNAT OTHTA U3MEHEHHETO HA JIM3HHIOBHS JOTOBOD KaTO omodenen ausunz,
aKO eIHOBPEMEHHO:

a) U3MEHEHNETO YBENMYaRa OGXBATA HA TH3HHIOBHS JIOTOBOP, Karto JobaBs MPaBoTO Ha [IOBBANE HA
CAUH HITH NOBEYe OCHOBHH aKTHRI,

0) BBE3HATPAKAEHUETO N[O JIM3MHIORHS TOTOBOp €& YBENHYaBA CHC CyMa, CBH3MEPHMA ChC
CAMOCTOATC/IHATA 1€HA 33 YBEIMYEHHETO B 00XBATA M EGREHTYATHM KOpEKIIMH Ha Ta3d I[eHA 3a
OTpassBaHe Ha OOCTOATEINICTBATA 110 KOHKPETHHS JIOTOBOP.

Bropu BapuaHT € M3MEHEHHETO B NHMIMHIOBHS JIOTOBOP JIa HE € OTYCTEHO KaTo OTHENEeH

TH3UHI KbM NIATATa Ha BI3aHE B CHIIA HA M3MCHEHHETo. B To3u ciyyait JIH3UHIONIONY YaTEIAT;

a) paspenens Bp3HAIPOKICHHETO B IPOMEHEHHS JIOTOBOD;

6) onpezierns cpoka Ha H3MCHEHHS TM3HHTOB JOTOBOP;

B} IPEONEHABA TACHBA TIO JIH3HHIA, KATO AHUCKOHTHPA KOPHUTMPAHUTE JIHIMHTOBH IJIAINAHAS C
KOPHTHpaH JUCKOHTOR NPOLIEHT.

AKO H3MEHEHHWE B IH3MHIOR JOTOBOp HE € OTYETEHO XATO OT/EJEH NW3HHT,
JH3HHTONONY 9aTENAT OTUHTA OPEOLCHKATA HA TTACHEA TIO JIH3HHTA KATO:

a) HaMalIRa GanancoBaTa CTONHOCT HA AKTHBA C IIPaBO Ha MON3BAHE, 34 A OTPa3sH YaCTHYHOTO MG
II'bJIHO MPEKPaTABAHE Ha JIM3HHIOBHS JOTOBOP, 32 M3MCHEHUS HA TM3HHIOBHS TOTOBOP, HaMaIABAIIH
HEroBHs 00xBar. JIM3HHrOMOMyyaTENsT NpH3HARA B Meuanbara Wi 3arybaTa BCHYUKH HOXOOH HITH
3aryOH, CBBP3aHH C YACTHIHOTO HIH ITHIHOTO IPEKPaTABAHE HA JIM3HHTOBHSA JIOTOBOP;

0) H3BBPIIBA CHOTBETHUTE KOPEKIMHA HA AKTHEA C TIIPABO Ha MON3BAHE 33 BCUYKH APYIH H3MEHEHHS Ha
JIU3UHTOBHA JOTOBOP.

lpenmpustiero He npunara HacTosHs CTaHIAPT CBC 3aAHA Jara 110  ITHJIHHS
PETPOCTIEKTHBEH METOA B ChoTBeTCTBHE ¢ MCC 8 CueroBomma momiTuka, IIPOMEHH B CHETOBOIHUTE
TIPUOIH3UTENHE OUEHKH ¥ TPElIKH, ¢ M3YHCIABAHE HA KymynataBed edekr kM 01.01.2018 .
TIpunosxeuaT metox 3a npexon e MOIH(HIMPAHHAT PETPOCTIEKTHEEH METOJI, H3MOM3RAH CHITIACHO
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BEIMOXHOCTHTE 32 M300p B cTaHzapra. TosM MeTox ce mpiara camo 3a JIOTOBOPH, KOHTO HE ca
u3nbnHeRH XM 01.01.2019 1., natarta Ha MepBOHAYATHOTO lpunarade Ha crangapra. 1lpussasa ce
KyMYNATHBHUS ¢(EKT OT IBPBOHAYATHOTO IPUIIATAHE HA TO3H CTaHAapT B KOPEKIHs Ha CAIIOTO Ha
HEpasTpeieNneHara neyanda B HavyalloTo HA TONMINHHS OTUCTEH nepuon, T.e. keMm 01.01.2019 1, Ilo
TO3M METOJ He Ce M3BBPIBAT KOPEKUMM Ha IPEIXONHHS CPaBHHTENCH NEPHOA B TOJHIIHFA
thuHAHCOB OTHeT.

Ilpusnasane Ha npuxoaure u pasxoaure

CYeToBOAHNTE MONUTHKH, CICLH(QUIHN 3a [PEeNNpHATHETO, ca paspaboTeHu CHIIIACHO
npranunute Ha MC®O 15 otHOCHO OcHORHMTE TIPHXOIHH NOTONH Ha NpeMIpUATHETO. [Ipn
TIPUIIaraHe Ha CTaH1apTa NPEINPUATHETO AHATH3MPA CIIENHUTE STallH:

1. M nenTidunupane na norosopa c kianent.

2. Mnenrndunupane Ha OTAENHETE 3abIKEHAS 38 H3 b IHEHHE B IOroBopa ¢ KJIHMEHT,
3.0npenensue Ha LeHATa Ha COEAKATA B JOroBOpa ¢ KITHEHT.

4.ITpu HEOOXOAMMOCT pasIpenelisiHe Ha LeHATA HA COENKaTa KbM OTAENHHTE 3aIBIKCHHA 34
H3IBIHEHHE B IOTOBOPA C KIHEHT.

S.IlpusnaBane Ha mpUXON, BKMIOYHTENHO 0Py YIOBINCTBOPABAHE HA BCAKO OTIENIHO
3aIBJKCHHE B JOTOBOPA C KITHEHT.

IIpenupusatueto orTumTa Horosop c KJIHEHT, KOHTO € B 00XBAaTa Ha HACTOSWIMA CTAHAADT,
COMHCTBEHO KOTATO Ca H3IBJIHEHH BCHUKH OT CIICAHATE KPUTEPHH:

a) CTPaHuTe 10 JOroBopa ca 0Z00pHITH JIOroBOpa (B UCMEH BHA, YCTHO HIH B ChOTBETCTBHE C
Apyrv OoOM4affHM TBPrOBCKH NpakTHKH) H ca PEIUEHH Jla H3NBIHABAT CHLOTBETHHTE CH
38ABIKECHNS;

0) IpeINpHSTHETO MOXE A HICHTH(MIMpa NPaBaTa Ha BCAKA OT CTPAHUTE 10 OTHOLICHHE Ha
CTOKHTE UM YCITYIUTe, KOMTO CE IPEXBHPIIAT;

B) IPEATNPHATHETO MOXKE 12 HACHTA(QUIMPA YCIOBHATA HA INIAIIAHE 34 CTOKATE MK YCIyTHTE,
KOUTO TpsibBa a GbIAT NPEXBLPIICHI;

T) IOFOBOPBT HMa THPTOBCKA CHIHOCT (T.€. B pE3yNTAT OT HOrOBOPA Ce 0YaKBa /A Ce [IPOMEHST
PHCKBT, BPEMEBUTE MapaMETPH MM DPASMEPHT HA GBICHIHTE NapH4HdE  IIOTOUM Ha
OPEANPHATHETO); KAKTO H

1) UMa BEPOATHOCT IPENNPHITHETO 12 TIOIly"H BB3HATPAKICHHETO, HA KOETO TO MMa IpPaBo B
3aMfAHa Ha CTOKHTE MM YCIYTHTE, KOHTO Iie GBIarT IpCXBBPICHE Ha KIHeHTta. [lpu
OUCHABAHETO HA BEPOATHOCTTA BB3HATPANIECHHETO Na Ghje IONyYeHo, IPEATIPHATHETO B3eMa
NPE/IBUA  CAMO  CTIOCOOHOCTTA M HAMEDEHHETO HA KIHEHTA Na  3aIliaTH pasmepa Ha
BB3HAIDAKICHHETO B H3MCKBAHHA CPOK. PasMepsT Ha BB3HAIPAXAECHHETO, HAa KOETO
TPSAIPHUATHETO INE HMa TPABO, MOKE Aa GBAC 10-HUCHK OT [EHATA, TOCOUCHa B IOTOBOpA, aKo
BBSHATPAKACHHETO € TTPOMEHIINBO, Thil KATO IPEANPHATHETO MOXKE 12 OPeJUIOKHA Ha KIHEHTa
LJEHOBA OTCTBIIKA.

IIpennpustuero He npunara nacTosuHs CTaH[apT CbC 3alHa aTa [0 ITBIHHS PETPOCHCKTHREH
METOX B choTBeTCTBHE ¢ MCC 8 CueTomojma monmruka, OPOMEHH B CYETOBOIHHTE
IPUONH3NTENHE OUEHKH H IPELIKH, C H3YHC/IIBAHE HA KymynatuseH edekt kM 01.01.2017 1.
Ipunoxenuar meron 3a mpexoxm e MOI(GUIAPARKAT PETPOCTICKTHBEH METOJ, HM3IOI3BAH
ChbriiacHo maparpad B36 na cranmapra. Tosu meton ce [IpHara camo 3a JOroBOPH, KOHTO He ca
u3nbanens koM 01.01.2018 r., narara Ha mspBoHauaTHOTO lipunarase Ha cTaugapra. [pusuasa
C KyMyNaTMBHUA €(DEKT OT IEPBOHAYATHOTO NPUJIArAHE HA TO3H CTaHJapT B KOpEKIHA Ha
Cal/IoTo Ha HepasmpefeNneHaTa Neyanba B HAYANOTO HA FOMUINHHES OTYETEH IEPHON, T.€. KbM
01.01.2018 r. Ilo To3u MeTox He ce MSBBPIIBAT KOPEKIMH Ha NIPCAXOIHHS CPABHUTEINIEH EPHON
B I'OAHINHES HHAHCOB OTYET.

JOnBaHATENHH ONOBECTABANMS 32 pasMepa Ha BE3IEHCTBHETO, KOETO MpHiaraneTo Ha MCOO
15 oka3ea B HacTosmIMA OTueTeH IIEPHON BEPXY BCAKA OT/ECNIHA CTATHS HA (PHHAHCOBHUSA OTYET

28




"YJAHKA®APMA BHUCOKOKAYECTBEHUTE JEKAPCTBA” All

CHpAMO H3MCKBAHHATA, NPHJIATAHH IO MOMECHTA, KakTO M O0sACHEHHEe HA [PHYHHHTE 3a
ChIIECTBEHH TIPOMEHH Ca IIPENCTARCHH HO-A0ITy:

Hama criectBeny ITPOMCHY TIPH IIPU3HABAHE HA IPHXOINTE npe3 TeKymaTa GbUHaHCOBa TOaHHA
B CPaBHEHHE C IIPUNIArAaHATA [IPE3 IPEAXOIHATA (hMHAHCOBA rONMHA CYCTOBOMHA [OJIHTHKA.
Hpennpustero npusnasa IPHXOMUTE, KOraTo (MM KaTo) NPEANPHATHETO Y/IOBICTBOPH
3aNEIDKEHHETO 33 H3IIBIHEHHE, KATO IIPEXBBPIIH O6EIaHaTa CTOKA LM yciiyra (T.e. akTHB) Ha
KIHeHTa. JlameH akTus e IPEXBBPIIEH, KOTaTO (MIH KaToO) KIMCHTHT NOJIYYH KOHTPOJ BBPXY
TO3H AKTHB.

Upentudunupanero u YAOBICTBOPABAHETO HA 3aIbIDKEHHATA 33 H3MBIHCHHE BOJAT OO0
IIpHlIaraHe Ha MeTOJl 32 IPH3HARAHE Ha 1puxola B ONpejeneH MOMEHT OT Bpemero. He ce
Tphiara MeTO/l 3a IPU3HABAHE Ha IPHXONA B TEUCHHE Ha BPEMETO. 3anasBaTr ce M3II0N3BAHHTE
METONH 3a NpH3HABAaHE HA NPHXOja B CPaBHEHHE C IpenxonHara (HHAHCOBA TOOMHA. Ipu
HEOOXOUMOCT OT IpHjaraue Ha METOX 3a NPU3HABAHE Ha IIPHXOMAA B TEUYECHHE HA BPEMETO Ce
U3HHC/IABAT [PHONM3UTENHH CYMH 34 OUEHKA Ha CBEHTYAHH TrapaHUHM, YCIYTH IO
HOAAPBIKKATA, IIPENBAPHTENHO 3AIUIATEHH TAKCH U HOpeNIPOU3BOACTBEHH PAa3XOH.

Camo npu HeobxomuMocT ce H3MOJISBAT TIOMXOMIIH METOAHM 32 MPUOTHIHTENHO OLICHABAHE Ha
CAVMHHYHATA TPOSAKHA IIEHA Ha CTOKA MITH ycllyra, KOUTO BKIIIOYBAT, HO HE C& OTPaHHYABAT o,
CINeAHOTO:

a) MOJX0M Ha KOpHIHpaHaTa nasapHa OUeHKa - IPEANPUITHETO 61 MOLIIO Jl@ HallpaBH OIICHKA Ha
flazapa, Ha KOHTO IpoAaBa CTOKMTE HIH YCIYTHTE CH, U )ia H3UUCIH TPHOIH3HTEIHO LIeHaTa,
KOATO WIMCHTET Ha TO3M nasap Ou G TOTOE Aa IUIATH 34 CTOKUTE UMK yermyrute. Tosu mogxon
MOXE CBINO Ja BKINOYBA [T030BABAHE HA LEHH 33 OOOHH CTOKH MM YCIIYTH, UpeNIaraid oT
KOHKYPEHTHTE Ha MPEeNUpUATHETO, | KOpHTHpaHC Ha Te3W LEHH, KaKTO & HeoOXomuMo, 3a ma
0TpasABaT PasXxomHTE U MAPIKOBETE Ha OPEANPHATHETO;

0) moaxod Ha ouakBaHu Pa3Xoly TIIOC MapiK - MPEeANpHITHETO OH MOINOo -la IpOrHO3Upa
OYaKBaHHUTE CH PA3XOIH, CBLP3AHH C YROBIIETBOPABaHE HA 3a1BIKSHHETO 34 H3NBIHCHUE, H
CJI1€A TOBa Jia NpHOABY 1OIXO/SLI MapiK 3a TasH CTOKA HIIH YCNyTa;

B) OCTaTh4€H TOAXOL - TIPCRUPUATHETO MOXKE /1a OUEHH NPHOIHIHTENHO e AHHUYHATA NpOAaKHA
LEHa, KaTo Ce 030Be Ha OONIATA LEHA HA CHEIKATA MHHYC c60pa OT HaOMIONABAHH eqHHUYHK
IIPONAKHY TICHH Ha IPYTH OOEINany B AOTOBOpa CTOKM WilH YCIIYTH.

Ilpu omenxa Ha 3ambmKeHusTA 32 M3NLIHEHHE 38 yNOBJICTBOPABAHE C BPEMETO, IPHXOIUTE Ce
NPH3HABAT NpH NOJOXKEHHE, 4Ye AeHHOCTTa Ha OPENNPUATHETO HE CH3HABAa AKTHR C
AITCPHATHBHA yII0Tpeba 3a NpeANpHSTHETO H TO paslionara ¢ rapaHTHpaHO IPaBo Ha ILTAIane
3a ICHHOCTTA, U3BHPIIEHA KBM CHOTBETHATA JiaTa.

AKO 3amBIDKEHHE 33 H3MBIHCHHE He e YAOBNETBOPEHO C TE€YEHHE HA BPEMETO, NPEANPHSTHETO
YHOBJICTBOPSIBA 3a0BKCHHETO KBM ONPEACICH MOMEHT BhB BpeMeTO. 3a Ja ce onpenenu
MOMEHTET, B KOHTO JajeH KIHEHT II0ayHaBa KOHTPON BbpXy OOCIAHHS aKTHE M
HPEANIPUSITAETO Y/IOBIETRBOPSBE 3aABIDKEHHETO 33 H3IBIIHEHHUE, IPEATIPUSTHETO B3eMa IIPEIBH
H3UCKBRHUATA OTHOCHO KOHTposa. B AOIBIHEHUE, NPEANPHATHETO B3eMa IPEIBH MIpU3HAIH 33
NPEXEBPIIAHETO HA KOHTPONA, KOUTO BKITIOUBAT, HO HE Ce OTPaHHYaBaT A0 CHEXHOTO!

a) IPeNNpUATHETO HMa CBIIECTBYBAINO NPaBO Ha IUIAINAHE 33 AKTHBA - aKo KIHEHTHT €
HOHACTOAILEM 3aIBIDKEH JIa 3aIUIATH 38 aKTHBA, TOBA MOJKE A2 03HaYaga, 4e B 3aMAHA KIHEHTET
€ NIOJIYyYHI BB3MOXKHOCTTA Jja PHKOBOIM H3MON3BAHETO H M2 TIONY4YaBa IO CBHIIECTBO BCHYKH
OCTaHAa/IM MOJI3H OT AKTHBA,

6) KITMEHTBT MMA 3aKOHHOTO paBo Ha COOCTBEHOCT BBPXY aKTHBA - 3aKOHHOTO Oparo Ha
CODCTBEHOCT MOXE 1A MOKA3BA KOs CTpaHa 1o IOroBopa MOKe 11a PhKOBOLH H3MOJI3BAHETO U Ia
TIONy'aBa 110 CHINECTBO BCHUKH OCTAHANIH ITOJI3H OT aKTHBA ML Jla OrpaHMYH IOCThIIA HA JPYTH
NPENNPHATHS 40 Te3u Nonsu. ClemoBaTenHo IPEXBBPISHETO Ha 3aKOHHOTO IPaBO Ha
COOCTBEHOCT BHPXY aKTHB MOMKe Jia O3Ha4aBa, Y€ KIHEHTHT € MONYYHI KOHTPOIL BBPXY aKTHBA.
AKO TpeAnpuiITHETO 3amazBa 32KOHHOTO NPaBO Ha COBCTBCHOCT CaMO KaTO 3alllkTa cpenry
HEITamlalHe OT CTpaHa Ha KIIHEHTa, Te3u lpaBa Ha NPERNPHATHETO HE BBH3NPENATCTRAT KIHEHTA
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Aa IOJIYYH KOHTPOJ BBPXY aKTHRA,
B) IPEANPHATHETO € MPEXBHLPIMIO (PUIHYECKOTO BIATEHHE BBpPXY aKTHB2 - (PH3HUECKOTO
BIAJCHHE HAa KIMCHTA BBPXY aKTHBa MOJXe Jia TOKa3ka, 4 KIMEHTBT HMa CIOCOGHOCTTA 14
PBKOBOIH M3NOJI3BAHETO H 2 MOJIYYABA MO CHIIECTBO BCHYKH OCTAHAIM ION3H OT AKTHBEA YT
Ad OTpaliitiy JOCTbllA HA APYIM NPENNpUATHS A0 TC3H MON3H. BbIpekd Topa (busryecko
BIIGACHHE MOXE M Nla HE CBBIATA ¢ KOHTPONA BBPXY NajeH akTuB. Haupmmep, B Hakou
CHOpasyMeHHA 3a OOpATHO W3KYNyBaHe M JOTOBOPH 3a KOHCHTHAUMS, KIHEHTBT MM
TIONy4aTCNAT MOXKE JIa BIA3AT BBB (PH3MUCCKO BIIAJEHUE BBPXY aKTHBA, KOWTO NPEAIPHATHETO
KoHTponupa. M o6paTHO, B HAKOH HOrOBOPEHOCTH 3a (axTypupame u 3ambpKaie,
[IpCANPHATHETO MOXE Jia 3aIa3H (PU3MYECKOTO BiIAflEHHE BLPXY AKTHE, KOHTO Ce KOHTPOJIMpPaA OT
Kkimenta. [pumepn ca cropasymenns 3a o6paTHO M3KyIyBaHe, CHOPa3yMEHHs 38 KOHCHIHAIUA
H JOTOBOPEHOCTH 32 GaKTypHpaHE ¥ 3aAbprKane;

I) KIHEHTBT HOCH 3HAMHTENHWTE PHCKOBE M HOM3H OT COGCTBEHOCTTA BBPXY aKkTHBA -
IIPEXBBPIIAHETO KBM KIHMCHTA HA 3HAYHUTENHHTE PHCKOBE H ON3H OT COBCTBEHOCTTA BBPXY
AKTHBA MOXE [1a MOKa3Ba, Y€ TOH € NOTYYHIT BE3MOXKHOCTTA Ja PHKOBOH H3NON3BAHE-TO W 44
TOfyHasa Mo ChINECTBO BCHUKH OCTAHAIM ITOM3H OT aKTHBA. BhIipexn ToBa mpu H3BBPIIBAHETO
Hd OUCHKA Ha PUCKOBETE ¥ TION3HTE OT COOCTBEHOCTTA BEPXY OBGEIAHMS AKTHE, TIPEATIPUSTHETO
H3KIOYBA BCAKAKBH DPHMCKOBE, KOWTO MOPaXUAT OTHENHO 3aIbJDKEHHE 33 H3ILIHCHHE B
AOULIHCHHE KbM 3aBIDKEHHETO 34 H3NBIHEHHE, CBBP3aHO C NPEXBHPIIHETO Ha AKTHBA.
Hanpumep, nipeanpustueTo Moxe aa e NPEXBLPIHI0 KOHTPONA BEPXY aKTHBA HA KIHEHTa, HO
BCC OLIC fa HE ¢ yXOBNETBOPHIIO AONBIHUTENHOTO 3aIb/DKEHHE 32 H3IBIHEHHE, CBBP3aHO C
HDEAOCTABAHCTO Ha YCHYTH 10 OMUIPBKKATA BbB BPB2Ka C IIPEXBBPICHHS 4KTHB;

M) KTHEHTET € NPT AKTHBA - NPHEMAHETO Ha AKTHBA OT KIHEHTa MOJKe Jla IoKa3Ba, 4e TOH e
TMOLYHIHI BR3MOXKHOCTTA Ja PBKOBOAM M3NON3BAHETO W JIa MOIYYaBa IO CHINECTBO BCHUKH
OCTaHAIH MON3H OT AKTUBA.

IlpeanpuatueTo npusHaBa MPEXONUTE IPH NpexXBBPIIAHE Ha KOHTPOJA, KaTo € B ponATa Ha
NPHHUMNAN, TBH KaTO HPHUTEXaBA KOHTPONA BHPXY CTOKHTE H YCIyruTe, Opeld Aa TH
IPEXBEPIH KbM KJIHeHTa. CBIIIACHO JOTOBOPHHTE CHOPA3YMEHUS C KITHSHTHTE IIPETIPUATHETO
HE ce SBABa arcHT NIPH npojakbara.

Hpu onpenensse Ha umenaTa Ha chenkara HPENNPUATHETO KOPHIMpa oOeIaHus pasMep Ha
BOIHATPKACHUETO 38 BL3IEHCTBHETO HA CTOHHOCTTA HA [IAPHUTE BEB BPEMETO, AKO MOMEHTDT
Ha Ialiane, J0roBOPeH (IPAKO HIIH KOCBEHO) OT CTPAHHTE MO ZIOTOBODA, ITO-pajk/ia 3a KIHEHTa
HIIH NPEANPUATHETO 3HAUMTCIHA TOJI3a OT (PMHAHCHPAHETO HA MPEXBBPIHETO Ha CTOKHTE HIH
YCAYTHTE KbM IIIMERTA. IIpK Tesn 06CTOATENCTBA JOTOROPBT CHABPKA SHAYUTENEH KOMIOHEHT
Ha punaHCHpaHe. 3HAYHTENEH KOMIOHEHT Ha (uHAHCHpaHe MOXe A CHINECTBYBA HE3ABHCHMO
OT TOB2 JaliM 00eIaH0TO GHHAHCHPAHE € H3PHUHO IOCOUYEHO B JOTOBOPA, HIM ce NoApazbupa
OT yCJIOBHATA 3a [UIAllane, JOTOBOPEHH OT CTpaHHTe [O AOToRopa. B ofuuainarta meiHOCT Ha
MPCANIPHATHETO HAMA 3HAUMTEIEH KOMIOHEHT Ha (PHHAHCHPAHE B IOTOBOPUTE C KITHEHTH.

Ilpn ompenmensne Ha nemata Ha caenkata IPEeNNPUATHETO B3E€Ma IIPENBHJ( YCJIOBHATA HA
AOroBOpa M OOMYAWHHTE CHM THPrOBCKM NpakTHKH. LleHata Ha chemkata e pasMepsT Ha
BBSHATDXNCHUCTO, HA KOHTO MNpPEANPHUATHETO OUAKBA JAa HMA [pPABO B 3aMiHa Ha
UIPEXBEPIAHCTO HA KIHEHT4 Ha OOCIIAHMTE CTOKH WM YCIYIH, ¢ M3KIIOUSHHE Ha CYMHTE,
CBOPaHH OT MMETO Ha TPeTH CTpaHH (HarpuMep HaHBK BEPXY npojaxbute). Obemanoro B
AOTOBOPA C KIMEHTA Bh3HArPAXICHHE MOXeE Jla BIIIIOUBA (PUKCHpaHK CymH, IPOMEHTIHBY CYMH,
HIIH | JBETE.

EctectBoto, BpemepuTe mokasateny u pasMepsT Ha BE3HATPOKIECHHETO, 00CMIAHO OT KIIHEHTa,
BIASAT HA NpUONW3UTeNHaTa NeHa Ha caenkarta. Ilpu OIpelie/IIHE HA leHaTa Ha CHeNKaTa
IPCANPUATHETO B3€Ma NPE/IBUA BE3AEHCTBHETO HA BCHUKH OT ClleHHTE:

a) IPOMEH/IHBOTO BB3HATPAKICHHE;

6) OLieHKH Ha IPOMEHITHBOTO BE3HAIPAXKICHHE, CHABPKALIM OTPAHHYEHKS;

B) CHUIECTBYBAHETO HA 3HAUNTE/ICH KOMIIOHEHT HA (purAHCHpaHe B [OroBopa;
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I) HEMAPHYHO BLIHATPAKICHHE, KAKTO M

1) Bb3HArPaXKAEHHE, THIKHIMO Ha KITHEHT,

Hsama weobxomumoct ot PaslpeniciicHie Ha IeHaTa Ha TPAH3AKIMATA KbM OTHEIHHTE
SaIbIDKCHUS 32 H3NBMHeHMe. Ilpu eBeHTyanHa HeoGXOMHMOCT oOT TOBA Ce€ IpHjarat
OTHOCHTCITHH CaMOCTOATE/IHH NPOJaXHH LEeHH. B kpaen CIIy4ail ce Ipuiara MeTom 3a
IpHOIH3UTENHO OLEHARAHE Ha 6232 Ha H3MOI3BANETO Ha HAOMIOZAaeMH BXOISIIH JAHHH.
AKTHBHTE 110 IOTOBOPH C KNHEHTH OTpassBaT B3EMaHHUATa 110 NIPU3HATH NPHXOIH OT POLANGH.
Ilpes oTdeTHus mnepmom ca TONyJCHH IIADHYHH CPEICTBA B Pe3yiTaT HA MOTacgBade Ha
B3EMAHuUA Y10 IPOAAAECHH IPOJYKIHSA, CTOKH M YCIYTH C IIPEXBBPISIHE Ha KOHTPOI. [lacHBHTE M0
AOrOBOPH C KIHEHTH 0Tpa3saBaT 3aJb/DKEHHITA 110 IONYYICHH aBaHCH 3a OBJELH NponakGm.
IIpe3s oTueTHHS NEPHOA ca MPHU3HATH KaTo IPHXOIH ¥ B TEKYUWIMS PE3YNTAT NONYICHHTE aRAHCH
33 TIpOHAneHH HPOAYKUMS, CTOKH M YCHYIH C IIpeXBbpIIAHE Ha KOHTpol. K®M kpas ma
(pHHAHCOBATa rONHHA AKTHBMTE 110 AOTOBOPH € KIMEHTH ca KOPUITHPaHH C MOAXOISIT MOJET Ha
O"aKBaHaTa KpeAuTHA 3aryba mo MCOQ 9.

OrnosectsaraneTo Ha mpuxomuTe mo KaTeTOpHH OTpassBa XapaKTepa, BPEMEBHTE NapaMeTpd W
HECUIYPHOCTTA Ha MPHXOINWTE W NMAPHIHMTE IOTOLH, KATO BOJH JI0 pasOHpaHe HA IIaBHHTE
taxTopu. Ceimoro paku 3a omosecTszade Ha O4akpaHaTa KpcOuTHA 3aryba. OCHOBHMTE
ONOBECTABAHH Ca PENCTABEHH 110-HATATHK B IPHIIOKEHHATA,

Ipuxomute BKMOUBAT CripasenIupaTa HCHA Ha IPONAaACHUTE CTOKH H YCIIyTH, HETHO OT JaHbIH
BbPXY H00aBeHaTa CTOMHOCT U NPENOCTABEHH OTCTBIIKY Ipuxonu ce npusHasat xaTo cieqpa;

Pasxonure ce npusmaBar B MoMeHTa Ha TAXHOTO BB3HHMKBAaHe HA 0asa Ha JNOKYMEHTAIHA
obocnosanoct, ChasarT ce uUpHHIETHTE Ha TEKYIIO HAYKCAABAHE M CHIOCTABAMOCT C
OPHXOIUTE.

Pasxomute 3a Ghuemm nepuosu ce ommarar za IIPU3HABAHE KaTO TEKYLl pasXoj 3a MepHoja,
Ipe3 KOHTO HOTrOBOpHTE, 38 KOHTO ce OTHACAT, Ce¢ M3mbiHsBaT, CTONaHCKaTa W3rona Ha
PA3CPOHICHHATE PasXonH € 06BEpP3aHa ChC CIIEBALL OTYETEH IIEPHO,

Pasnipenenenne na nusunenTn

Pasnpenenenuero Ha nuBumenTH Ha aKiHoHepuTe Ha [IpyXecTBOTO ce NpH3HAaBA KATO
331BIKEHUE BbB (PHHAHCOBHTE OTUETH B TIEPHONR, B KOHTO & ono6peHo.
IIpuX0ox OT MMBHUAEHTH Ce NPHU3HABA KOTATO & YCTaHOBEHO NPAROTO A CE MONy4H IIIAuIaHeTo

3HaunuMn CUCTOBOAHH HpHﬁJIHSI/ITeJIHl/I OMEHKH H IIPEelieHKH

IIpubIU3HTENHITE OLEHKH M npeneHKyH ca Oasupany Ha HATPYNaH ONMT U IpYTH daxropm,
BIJIOWATCNIHO  OYAKBAHHA 32 OBOCHIM CBOMTHS [OPH  HATHYHMTE obcTosTeNnCTRA,
HocrorepHocTTa HA NPUGTH3MTENHATE OLEHKH I IIPENEHKH CC NPepasIiexa PEAOBHO,

3HauaMu CIECTOBOIHH HpHﬁJIHSHTeJIHH OHCHKH H HPEeANOJIOAEHHA

,Hp}’)KeCTBOTO H3BBPINBA HprI6J'II/I3PITGIIHI/I OLEHKH H IIPEIEHKH 3a LelHTe Ha CYETOBOJHOTO
OTYHUTAHE H OIiOBECTABAHE, KOWTO MOTAT Aa CC paziIuvYaRaTr oOT q)aKTI/I‘-IGCKHTe PE3YNTATH.
3HaYMMHTE CUYETOBOOHH IIpIrIG}IHSIrITCJTHPI OHOEHKH, NPH KOWTO HMA 3HAYHTEIeH PHCK OT
Iocneapama ChUIECTBEHA KOpeKuHs Ha OalaHCOBHTE CTOHMHOCTH Ha dKTHBHUTE H IIacHUBHTE, Ca
JHCKYTHpaHH I10-J100IY:

(a) danvyu evpxy doxoda
HpyXecTBOTO € panbUen CyGekr, momajam; mOA  IOpHCAMKUMATA Ha JaHBYHATA
AIMUHUCTPALMA. 3HAYUTENHA IPELEHKa e HeoGXOUMO 1a ObZle HalpaBeHa 3a ONpeNeIHeTo
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Ha JaHbYHATA NPoBH3MsA. CBINECTBYBAT MHOMKECTBO ONICPALMH ¥ H3YHCIIEHHS, 33 KOHTO
OKOHHATCNIHO  ONpEZeNeHHs JaHbBK € HeyTOuHEH B HOpMalHUA Xon Ha jcifHocTTa,
HpysxecTBOTO Npu3NaBa mACHBM 33 OYAKBAHE AaHBYHM 3a[LIDKCHHA Ha 6a3a Ha NpeleHKa Ha
PBKOBOACTBOTO. Korato oxomHyarenuws nanbuen Pe3YyJITAaT € pasiHdYeH OT NBPBOHAYAIHO
OTHCTCHHUTE CYMH, TE3M Pa3MKH IIE€ HMAT BJIHSHHE BBPXY KpaTKOCPOYHHS JaHBK U
HPOBUIHHUTE 32 BPEMCHHH JNaHBYHH PA3IIMKH B HEPHONA HA MAHBIHHTC PeBH3HH,

Ilpu onpenensne Ha jaublETe BEPXY NOXOMa ce crasBat H3uckBaHusTa Ha MCC 12 Jaupum
BBPXY IOXOJIA.

(6) Crnpaseonusa cmoiinocm na Qunancosu uncmpymenmu
CrpaBennupute nenn Ha KOTHpaHUTEe MMBECTHLUMH Ha AKTHBHM Nasapu ca Gasupasd mHa
TCKYIINTE 11a3aPHU [EHH. AKO HAMA aKTHBEH 1asap 3a ¢unancop mmctpyment, JpyxecTBoTo
YCTaHOBABA CIIPABEMTUBHTE LIEHH, KATO HNIOJI3BA OLEHBIHE MOJEIH. ToBa BIIIOYRA U3IONI3BAHE
Ha TOCIEHY CACNKH, M3BBPIIEHH 1O CIPABESITMBH LEHH, AUCKOHTHPAHHM NApHYHY ITOTOLH,
MONEIN 33 OUEHKHM HA ONUMM, H APYTH MOZIENH, H3NOI3BAHH OT Na3apHUTe YYaCTHHIIM.
Mogenare 3a ouenka orpasspar TCKYIIUTE NA3apHH YC/IOBHA HA NATaTa HA OLIEHKATA, KOMTO
MOYC 1 la He ca MPENCTABUTENHY 32 Na3apHHTE YCIOBHS NpeIy | clel Tasu faTta. KeM Jqartara
Ha Gananca PBKOBOJCTBOTO IIPErfENa HeroBHTE MOJCNH 33 Ja MOACHTYPH, b€ Te IIONXOAALI0
OTPA3ABAT TEKYIMUTE NA3aPHU YCIORKS, BKIIOUHTEIHO OTHOCHTEHATA JHKBHIIHOCT Ha [a3apa H
KPEMUTHAS CTIpe,

Ilpu onpenensne ma cupasemmsata crofHoCT Ha (pUHAHCOBMTE HHCTPYMEHTH ce ca3par
H3kcKkBaHuAaTa Ha MC®O 13 Onenseane oo CIIPABEVIMBA CTOMHOCT.

(6) Obesyeniu na ezemanis

IIpu u3BBpUIBAHE Ha 0Ge3eHKH Ha B3EMAHHUSATA PBKOBOJICTBOTO Ha JIpy»KecTBOTO OLEHSRa
pasMepa M 1epuoia Ha OYaKBaHHTE GBICHIH NAPHYHYE MOTONH CBBP3aHH C B3E€MAaHMATA BH3
OCHOBa Ha CBOA OMHT 3a CXONHH IO XapakTep B3CM&aHHA, KaTO B3E€MA I10J BHHMAOHE K
TEKYIIUTE OOCTOATENCTBA 34 B3CMAHHUATA, NIperielXIaHy 3a 00e3leHKa.

IIpn onpenensse na xpeautaus PHCK Ha B3eMaHUATA U APYTUTe (MHAHCOBH MHCTPYMEHTH Ce
CHasBaT u3HuCKBaHMATa HA MC®PO 9 dunancorn HHCTPYMEHTH.

(2)nposusuu 3a obesiyemenus NpU NEHCUOHUPAHE HA NePCOHana
MexnyHaponen cuetosojien craufapt (MCC) 19 — Jloxomu ua naeture muma TPETHpPa TOBA
MBHCKBAHC KATO NBITOCPOUHO 3aIBIDKCHHE Ha paboTOmaTes 3a H3NNallaHe Ha AehHHMpaHH
JOXONH NpH HallyCKaHe M H3MCKBA ITPHIArAHETO Ha AKTIOEPCKH METO/H 32 HM3YHCIABaHE Ha
3albIDKCHUCTO Ha paboTomatens. CTaHapTHT W3UCKBA na Obae ompeneneHa ceramsara
CTOHHOCT Ha OBICIHTE 3305IDKEHHS HA paboTozatens 3a H3Mamane ga AeOMHUPAHM 1OXOIH,
“pe3 NPHJIAraHe Ha KPEIUTHUS METOJ| Ha IPOTHOSHPAHHTE COMHUIIH.

Wsuncrrenusra ce 3pppBaT HHIUBATYAIIHO 32 BCHYKH CIIYXHUTENH, HACTH HA TPYZLOB JOTOBOD
npH paboTogatens Ha Oazara Ha OTpabOTeHHI H NPENCTOSINHS HM TpymoB cTtax. OOImoTo
3aIBJDKCHHE Ce Dpasmpenens MOpe3 Iemusd 04akBad TPYIOB CT&X HA HAETOTO IMLE IpH
PAbOTONATENS, KATO PAIMEPHT HA 3AMBIDKEHHETO KhM MOMEHTa Ha OIIEHKATa IPEICTARISIBA
NPOTIOPLHOHANHA HACT, OTHACAIIA CE 3a FOTUHHTE HA OTpabOTEHHA TPYIOB CTAK.

(Onposusuu 3a kommencupyemu OMNYCKU HA NepCoHana

Mexcaynaponen caerosonen crangapt (MCC) 19 — Jloxoau Ha HacTuTe muna TPETHPa TOBA
M3HCKBAHEe KATO ABJITOCPOYHO 3ambIDKEHHE Ha paGoTONATeNs 34 H3IUIAINANE Ha AcQ)HHHpaHH
AOXOMH NpH MOJ3BaHE HA IUIATEH OTIYCK M M3MCKBA IIPHJIAraHeTO Ha TOYHH HOAXOMSINH
MCTONH 33 M3YHCIABAHE Ha 3a/LIDKEHHETO HA paboTojaTels. CrangapTsT H3uMckBa g2 Opae
ONpEZeNeHa CeralHaTa CTOMHOCT Ha ObIENIHTe 3aIb/KSHHS Ha paboTomarens 3a M3MNamane
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Ha NehHHUPaHH JJOXOIH.

Wsuncnennsra ce u3pnpmsar MHIMBHAYAITHO 38 BCHYKH CITyXXHTEJH, HAETH HA TPYIOB JOrOBOP
npH paboTozaTens Ha 6asaTa Ha HEH3MOI3BAHUTE OHW OT KOMIEHCHPYEMHTE OTIYCKH U
AKTyalllaTa CTOMHOCT Ha CymaTra 3a BB3HATPAKAEHHS H OCHUTYPOBKH 3a paboTojarend.
Ocuryposxute ce QopMupar Ha 6a3a IPUCTHTE OT ABpXKaBara HOPMATHBY 32 CNEABAIIATA
TOAMHA.

OryxTane no cermenTu

Hudopmarus 3a nefinocrra mo ON€PaTHBHH CCIMEHTH C€ M3HCKBa chtacHo MCOO 8.
Hpepupustuero e ny6nuyno u nonaga g 06xsara Ha H3HCKBAHMATA 3a OMOBECTABAHE HA
CeKTopHa HHOpPMAHKI.

OmnepaTiBeH cerMEHT & KOMIIOHENT Ha IpeANPHATHETO!

a) KOHTO mpemmpuema GU3HEC NEHHOCTH, OT KOMTO MOMKE Jla MOJIy4aBa HOPUXONM H
TORacH pasxomy (BKIIOYMTENHO NPHUXONM H PasXOjd, CBEP3aHH CbC CHEJIKH C JpYrH
KOMIIOHEHTH Ha CBINOTO NPEAIPHATHE);

0) wuMTO OmepaTHBHH pesynTaTH pemoBHO Cce IPEernexaaT 0T PBKOBOIUTENS Ha
NIPENIPUATHETO, B3EMAIll [NABHHTE OTIEPATHUBHH PCIICHHS, NpH B3EMAaHETO HA pelICHHS
OTHOCHO PpECYPCHTE, KOHTO Ja OBJAT pasupemeNeHH KbM CCIMEHTa, W OLCHSBaHE Ha
PE3YINTATUTEC OT NEHHOCTTA My,

B) 3a KOHTO € HamMIe oTHeNHa ¢unancoBa unhopMmarus.

OmepaTuBen cerMeHT MOXe na npennpueMa OH3HeC NeHHOCTH, 33 KOMTO oIfe He TIoJIyyaBa
TIPHXOJtH, HATIPHMEP, ONEPALIHATE N0 CH3AABAHE HA NPEANPUITHE MOTaT 4a Obaar orepaTHBeH
CETMEHT IPEe/IH Aa NEYETIIT UPHXOLH.

Hpenmpusraero oTdnTta OTAENHO MH(OPMaLKS 32 BCEKU OIIEPATHBEH CErMeHT, KOMHTO: € Gm
MACHTH(UIAPAH WK € Pe3yITaT oT 06eMHABAHETO HA M(BA UM IOBEYE OT TE€3M CEIMEHTH H
Ha/IXBBPIIA KOTUMECTBEHUTE Iparose B raparpad 13 na MCOO 8.

OnepaTiBHUTE CErMEHTH YecTo NOKA3BAT CXOHH ABITOCPOYHH PE3yNTaTH Ha AEHHOCT, aKo
HMAT  CXORHM MKOHOMHYECKH XapakTepucTukh. Hampumep 6uxa ce ouaxpami CXOITHU
ABITOCPOYHH  CPEAHN OPYTHH MapioBe 3a [BA ONEPATHEHM CerMEHTH, aKO TEXHHTe
HKOHOMHIECKH XapaKTePUCTHKH ¢a CXOAHu. JIBa WIM moBede ONIEPaTHBHH CErMEHTAa Morar Ja
ObaaT OOemWHEHH B enMH OlepaTHBEEH CEerMeHT, aKko OOEIMHSBAHETO € B CHLOTBETCTBHE C
OCHOBHHS NpUHIMIN Ha HacToAmma MC®O, cerMeHTUTE HMar CXOMHH HKOHOMHYECKH
XapAaKTEPHCTHKY U CETMEHTHTE €A CXONHH BbB RCAKO OT CAEAHNTE OTHOIICHHS:

4) €CTCCTBOTO Ha MPOLYKTHTE H YCIYTHTE;

) €CTECTBOTO Ha IPOH3BOICTBEHHATE TIpOLeCH;

B) BHIA WMIIH KIIaca KITMEHTH 33 TEXHHTE NPOJNYKTH H YCIIYTH,

T) MCTONHTE, HIMOJ3BAHH, 33 DPa3slPOCTPAHABAHE HA TEXHHTeE IPOAYKTH HAM 3a
IPENOCTABAHE TEXHUTE YCIIYTHL.

Buznec peitHocTHTe Ha IPYXeCTEOTO, 0T KOHTO To NONy4aBa DPUXOAM M TIOHACS PasxopH,
CIIE/Ba Jla ¢e TPETHPA KaTO €NUH €IMHCTBEH ONEPATHBEH CErMEHT — IIPOM3BOACTBO M THProBHA
Ha JiekapCTBeHH (opmu. ONepaTuBHHTE pe3ynTaTy PENOBHO C€ NPETIEKAAT OT PHKOBOIUTEIH
Ha IpEANPHATHETO, B3EMAll [VIaBHUTE ONEPATHRHH pElleHys, IpH B3€MAHETO HA peIIeHMS
OTHOCHO pecypcuTe, KOUTO Ha OhAAT pasHOpesielieHH KbM CErMEHTa, M OLeHsBaHe Ha
PESYIITATHTE OT NEHHOCITA My. 3a JCKApPCTBEHWTE (GOPMH € HATHIE OTAcIHa (PHUHAHCOBA
UHpOpMAaIHS.

B TaKbB acnexT nocoucHuTe BB huHaHCOBHS OTYET IpHXOmH, PasxoH, (QHHAHCOB PE3YIITaT,
aKTHBH M NACHBY CE OTHACAT 3a €MH EIMHCTBEH ONEPATHBEH CErMEHT — NIPOH3BOACTBO K
ThbpPrOBHS Ha JeKapcTBeHH (opmu B Boarapus. Hama BB3MOXHOCT W HEOOXOMUMOCT OT
pasrpaHHyueHHe Ha APYTId OIIEPaTHBHY CErMEHTH.
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NLIOSCHEHWA XIO0 OTYETHTE

HUMoTH, MAmIHEY # chopBKenus

Cronanckn
3 Mamiunnn unBenTap u
eMg H crpaan Obmeo
CHOPBIKENHS TPAHCHOPTHH
cpencTea
XWI1. JIB. XHI. JIB. XML JIB. XHIL JIB.
Ha 1 anyapn 2019 r.
OruerHa (npeouenena) croitnoct 11 830 30734 586 43 150
Hatpynana amoprusauus (0) (18 974) (462) (19 436)
Banaucora crofinocr 11 830 11 760 124 23714
Kbm 31 pexemspn 2019 r.
banancora ctoiinocT B HauanoTo Ha 11830 11 760 124 23714
nepHosa
Hoeonpuaoburu 2617 08 2715
Otnucann no 6anancoBa crofHocT
Ilpeouetka
Pazxon 3a amopTusauus (440) (2 406) (57) (2 903)
OTnucana amoprusanus
Banxancosa croiinocr B Kpas na
— 11390 11971 165 23 526
Ha 31 nexemspu 2019 r,
OruerHa (npeouenena) crolinocT 11 830 32817 684 45 331
Harpynaua amopruzauus (440) (20 846) (519) (21 805)
banaucora crofinocr 11 390 11 971 165 23 526
Ha 1 ssnyapu 2020 1.
OTyeTHa (npeoiicnena) croiiHoct 11 830 32817 684 45331
Hatpynaua amoprusauus (440) (20 846) (519 (21 805)
banancosa erofinocr 11 390 11971 165 23 526
Knm 31 pexemepu 2020 .
Banancosa croiinoct B HauanoTo Ha 11390 11 971 165 23 526
nepHoaa ‘
Hoeonpuno6uru 13042 667 152 13 861
Ornucany no 6anancosa cToiiHoCT
Ipeouenka
Pazxon 3a amopruzanus (447) (3 135) (45) (3 627)
Ornucana amoprusans
banancosa croinocr B Kpast Ha 23 985 9503 272 33 760
nepuoxa
Ha 31 nexemepn 2020 .
Oryerna (npeouenena) crofHoeT 24 872 33484 835 59 191
Hatpynana amopruzauus (887) (23 981) (563) (25 431)
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bamancosa croiinoct 23 985 9503 272 33760

B croftuoctra me ca mocouenn CYMHTE, KOHTO IPEACTaBISBAT Pa3XOid 3a Ipu00HBaHe Ha
ABITOTPAHHN MaTepHaTHM akTHBH. [TocoueHmTe aKkTuBH ca 2 040 xm. mB, xeM 31.12.2018 r.,
KM 31.12.2019 1. ca 3 455 xmr. 1B, u 3 304 XL JB. KM 31.12.2020 .

Kbm 31 nexemepu ma TCKYIIaTa TOAWHA MMOTHTE, MALIHHUTE U CBHOPBKCHUATA BKIIOYBAT 110
DanancoBa crolimocT 3emMu 3a 13 359 XML JB. M crpamy 3a 10 626 xuin 1B, KoM Kpast Ha
TPEAX0HATA rofHHA OKA3ATEIATE Ca ChOTBETHO 829 XML nB. 1 10 561 xun. .

3emMuTe I CrpanmTe ca OLEHEHH B Kpasl Ha TOIUHATA N0 CIPABEANHBA CTOHHOCT BB3 OCHOBA HA
AOKNAIH Ha JIHLEH3MPAHH OLEHHTENH. OCTAHAINTE aKTHBH B rpynara MMoTH, mamuau u
CBOPBLIKCHHA Ca OLEHCHH ¢ TOAMIIHA OIEHKA - cebecToifHOCT, HaMaieHa ¢ HATPYIIAaHHTE
aMopTh3auny. Criopesl peKOBOICTBOTO Ha APYKECTBOTO OamaHcoBaTa CTOHHOCT HA BCHUKH
TOCOYEHN aKTHBH He € TO-MaJKa OT BB3CTAHOBHMATA MM CTOMHOCT, IOpaget KOeTo HsMa
HeoOXoauMocT oT 0Be3menka.

Hemarepﬂa.rmu AKTHBH H AKTHBH ¢ IpaBo Ha NOJA3BaHeE 10 ONEePATHBECH JH3HHT

IlpaBa Bnpxy Tlporpamms AKTHBH ¢
HHAYCTpHAINA “p (:] P %:{Tl:l ! npaBo Ha O6mo
cobcTBeHOCT poRy noJa3BaHe
XM JiB. XHIL, JIB, XHJL. JIB. XHJL JIB.
Ha 1 anyapn 2019 r.
Otruerna (npeotienena) crofinocr 4913 766 5679
Hatpymana amopruzauus (3 684) (766) (4 450)
Banancosa croiinocr 1229 0 1229
Kbm 31 nexemppn 2019 r.
Banaucosa croiinocr B Hauanoro na 1229 1229
nepuoa
Hosonpuno6iru 380 9 630 1020
Otiucany no Hanancosa croitocr (316) (316)
ITpeouenka
Pasxon 3a amoptusanus (414) (210) (624)
Ortnucana amoptuzauus 283 283
Banancosa croiinocr s kpas ua
neprona 1162 10 420 1592
Ha 31 gexemspu 2019 r.
OruetHa (npeouerena) crofinoct 4977 776 630 6 383
Hatpynana amoprusauus (3 815) (766) (210) (4 791)
banancosa creiinocr 1162 10 420 1592
Ha 1 anyapu 2020 r.
Oruerha (npeouenena) crolinoct 4977 776 630 6383
Harpynana amoprusauus (3 815) (766) (210) (4 791)
banaucora crofinocr 1162 10 420 1592
KoM 31 nexemepu 2020r.
Banancora croitnocr B Hauanoto Ha
nepoga 1162 10 420 1592
Hosonpugoburtu 930 9 939
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Ormmcann no 6anancosa crofinocr (417) (417)
ITpeouenka

Pasxon 3a amopruzaius (387) (7 (210) (604)
Oticana aMopruzauus 372 372
Bbanancoga croiinocer 8 Kpas na 1660 12 210 1882
nepnoga

Ha 31 gexemppu 2020 r.

OrueTHa (npeoueHena) cToitocT 5489 785 630 6 905
Harpynana amopthsauus (3 829) (773) (420) (5 023)
Banancosa croiinocr 1 660 12 210 1882

B croitHoctra He ca nocouenn CYMHTE, KOHTO TPENCTABNABAT PAa3XONH 33 NpUIOGHBAaHe Ha
ABITOTPAHHY HEMATEPHAIHH AKTHBH. 110COYCHHTE AKTHRH ca ! 642 xmn. aB. kbM 31.12.2018 I., KbM
31.12.2019r. ca 1 553 xun. a8. u 2 203 xuz. JB. K6M 31.12.2020 1.

AKTHBHTE C TIPaBO Ha 0J3BaHe 1o AOTOBOPH 38 ONIEPATHBCH JIUSHHT CE KIACH(UIMPAT B ClIeAHUTE
TPYITH CBC CTOHHOCTH KbM 31.12.2020 r.:

I'pyna axrupu OtyertHa croftHOCT AMopTusanus  Bamancosa croffHOCT
XHILJIB, XHILJIB. XHJLJIB,
Crpanu 592 394 198
Maumvan u 06opy;Bane 38 26 12
O6mo 630 420 210

AKTHBHTE ¢ TIPaBo Ha ITOI3BaHE 110 JIOTOBODH 33 ONEPATHBEH JIH3HHT Ce KTACHPUUHPAT B CIIEIHUTE If
ChC CTOHHOCTH B XMILIB. KBM 31.12.2019 I.:

I'pyma axrusn OtderHa croitnoct AMopTusars Banancosa ctoitror
XHILJIB. XHILJIB, XHILJIB.
Crpamm 592 197 395
38 13 25
Oo6mo 630 210 420

Hemarepuanuute axrusy ca OUCHEHH C TONMIIHA OUEHKAa - ceGecTOMHOCT, HaManeHa ¢
HaTpyNnaHuTe amoprusauuu. CIOpen pHKOBOACTBOTO Ha APYXECTBOTO GanaHcoBaTa CTOMHOCT Ha
4KTHBHUTE HE € ITO-MaNKa OT BB3CTAHOBHMATA MM CTOHHOCT, I0pajill KOETO HAMA HEOBGXONHMOCT OT

obestenka.

HuBecTuun B nbmepan ApYy:ecTBa
HpyxecTBoto npuTexapa MaTMECTEEHO YHacTHE B CICAHHTE KOMITAHHH:

2020 2019
XHJIL JIB. XKL, JIB.
SWISSY S.R.L. 19
Oo6mo 19

B kpas wa rexymara TOMHA ca HaNuOe 1 XHUM. JIB. U3KYNIeHH cOOCTRBEHH akiuuy (1 Xum. nB. KoM 31
ACKEMBPH HA NIPEAXO0HATA rofkHa). DHHAHCOBHTE aKTHRL Ca OLCHEHH TIO FOUIIHA OLIEHKA
CTIpaBeAsIHBA CTOHHOCT Ha 6aza Ha KOTHPOBKaA Ha (oHnOBaTa 6opea ITo OLeHKa Ha HHBECTHIHOHEH
HOCPEIHHUE.

HBTCKYIJ.IH MPENOCTABEHH 3a¢MH B HETEKYII(HU TBProBCKH B3E¢MAHHA
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2020 2019
XHJ. JIB.  XHJL JIB,

MaTyprITCTa Ha TBITOCPOYHHTE BIEMAHUS € KaKTo clienipa:

Mo enua ronuna 0 0
Mexny enma u Tpu rogums 5157 4 930
Hapn tpu rojuuu

Obmo 5157 4 930

BaJ'IaHCOBaTa CTOHHOCT Ha OBJITOCPOYHHTE BICMANHY | 3aCMHTE ¢
ACHOMHHYPAHA B CIIEOHUTE BaJIYTH.

2020 2019
Xna. AB.  XHJL JIB.
EBpo
Brarapeku neg 5157 4 930
Obmo 5157 4930

PrxoBosCTBOTO Ha HpyxecrBoTo cunra, ge CIpABEUIHBATA IICHA HA ABITOCPOYHHTE BIEMAHHS U
[IPEAOCTABEHHTE 3aCMH € TIPUOIH3UTETHO paBHa Ha TsAXHaTa BanancoBa CTOHHOCT.,

Bzemanusra B jiepa ca ONCHCHH IO CTOHHOCTTA Ha TAXHOTO BB3HHKBAHE, Ilpernen 3a o6esuenxa
CC U3BBLPIIBA OT PHKOBOACTROTO HA APYHECTBOTO B KPast Ha BCAKA TOMMHA U aKO MMa HHARKAIHN
3a nonobHa obesnenKa, 3aryOuTe ce HaUMCIABAT B OTYETa 33 BCEOOXBATHHA HOXOI,
PrkoBoncTroTo Ha APYXECTBOTO CUHTa, Y€ MPE/ICTABEHHTE B3EMAHHS ca CHOHpaeMu ¥ HsMa
HeoOXOAMMOCT 0T HauHCITRaHe Ha 00€3LECHKM Ha B3eMaHHs OT UPEAXOHN TOAHHH, KOHTO ca B
pasMep Ha 5 157 xun. nB., 338 KOHTO HMa CKITIOMEHO CTIOpasyMEeHHE 3a NONyYaBaHe 1o Kpas Ha
2022 r.
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4A. ®uunancosn akTHRY 1 duHAHCOBY NacHBH

Kamezopuu 6 xun. ne.: 31 pexemepu
2020

Dunancoeu AKmuel, OUEeHAGAHY RO CRPABCONNEA COTIHOCI Hpe3 neyandama uny

3azybama, nokazeamiu HOOMOeTHO:
1) olpenenennTe KaTO TAKKMBA IIPY TBPBOHAYATHOTO
[IpH3HABAHE HJIH BIIOCIEACTBHE B CHOTBETCTBHE C
naparpad 6.7.1 ot MC®Q 9
ii) Te3W, OUEHABAHH 3ANBIKHTENHO 110
CLIPaBeJUIHBa CTOHHOCT IIpe3 neyandaTa uiu
3arybara B cp0TBeTCTBHE ¢ MCDO 9

DUHAHCOGU RACUEH, OMUUMARY RO CHPABEONUGH CrOTIHOCH

ROKA3GAUIN HOOMOeTH O
1) onpenesnennTe KaTO TakMBa IIPH IIEPBOHAYATIHOTO
[IPH3HABAHE HJIM BIIOCENCTBHE B CHOTBETCTRHE C
naparpag 6.7.1 ot MCOO 9
ii) Te3H, KOUTO OTTOBapAT Ha gepHUHHIMATE 3a
IbPIXKaHH 3a Thprysate B8 MCHO 9

Dunarncoeu axmusu, ouerenn no AMOPHU3UPAHA CHIOTHOCHL:

Bsemanusg ot konTparenTn

OGe3ueHka Ha B3eMaHus OT KOHTPareHTH
Bsemanns o npenocraeen 3aem

OGBeslieHKa Ha B3eMAHUS IO IPENOCTABCHH 3aEMM

1

O6ugo

31 nexemepu
2019

1

npes nevanfama uau 3azybama,

Dunancoeu nacusu, CUEHERU RO AMOPMUIUDANG CIOTIHOCH:
3a0bBIKEHHS KBM JOCTABUHITH

3anBDKeHNUS IO PUHAHCOB TU3LHT

3aIbIKEeHHS 110 oﬁepa'mBeH JIH3HHT

3acMH 0T GaHKH

O6mo

65 043 78 911
(92) (42)
64 951 78 869
5 855 6571
2062 2200
210 425
9783 9784
17 910 18 980

5 Marepnanuu 3anach, Thproeexu u APYTH B3eMaHHs

Tsproseku B3eManms

Obesuenxa 3a kpenuten prck

ABancu oT focTaBuHIM

CrIeOHE U IPHCHACHH B3eMaHHS
Hpyru B3emanus

Jlambiu 3a BR3cTaHOBABaNE

Pasxonu 3a 6pmemu HEPHOIH

O6mo Teprosexy 1 Apyru BleManns

KoM 31 gexemepn

2020 2019
XHJ, JB. XHJ, AB.
59 650 73 459

92) (42)

521 521

9 6

213 9

14
68 67
60 098 74 020
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2020 2019
XHJL, JIB. XHJL JIB.
Hocrapkn 317 867
Marepuanu 9592 6 755
[pomyxkuus 639 891
Croxu 294 250
Oowo MAaTEPHAIHH 3aMacH 10 842 8 763
Tloxasamenu no dozosopu ¢ knuenmu ¢ xun, 1e, 31 nexemspu 31 gexemBpu
2020 2019
Bsemanus mo ZAOTOBOPH C KIHEHTH 110 OTYETHA CTONHOCT 64 808 78 392
Obe3snenka Ha aKTHBH 10 JOTOBOPH (92) (42)

bBaaaHcoBa croiiHocT Ha B3emManus 64 716 78 350

Be3apactorara crpykrypa ma TBPTOBCKHUTE B3EMaHMA € MOCOUEHA 3a HemaJelMparnuTe (penoBmm)
TBPTOBCKH B3eManus. He ca namne mpocpoueny Thproncxu B3€MaHHA, 38 KOHTO Oa OBJe IocodYeHa
BB3pacToBa CTPYKTypa.

HpysxecTBoTO TpHMara onpocrenus nomxox ma MCPO 9 3a usMepeade Ha oyaxkBaHu KPEJIUTHH
3ary6H 10 THProBCKHTe B3eMAaHHS, KATo TIPH3HABA OYaIBAHW 3aryOH 3a IEUA CPOK Ha MHCTPYMEHTA
34 BCHHIKH ThpProBeky B3eManus. Ha Tasu 6a3a e onpenenen KOPEKTHRET 33 00€31EHKa Ha B3eMaHUATA.
Ipu onpenensme na nemara ma cuenkara TPCIANPUATHETO KOPHIHpa OOCIIaHHS pasMep wHa
Bb3HATPaXCHHETO 38 BB3JACHCTBHETO HA CTOHHOCTTa Ha TIApHTE BBB BPEMETO, aKO MOMEHTHLT Ha
JIALIaHe, NOrOBOpeH (IIPSKO MMM KOCBEHO) OT CTPAHHTE IO HOroBopa, mopax/ja 3a KIHCHTA WM
PE/NIPUATHETO 3HAYHTENHA 11032 OT (PUHAHCHPAHETO Ha IPEXBLPIAHETO HA CTOKHTE MIH YCIyTHTe
bM KITHeHTa. [Ipy Te3u o6crosTesncraa AOTOBOPBT ChABPXKa 3HATHTENCH KOMIIOHEHT Ha PHUHAHCHpaxe.
IpuxonuTe oT MXBY 32 hHHAHCOBH AKTHBH ce H3YHCIIABAT IO METOJIA Ha e()eKTUBHATA JIHXBA.

Ilapn u napuynm exBUBaTeHTH 2020 2019
XML JIB. XHIL JIB.

Kaca B nesa u uyxnecrpanna BanyTa 2

baukoBH cMeTkH B era 4yXIecTpaHta BalyTa 43 40

brroxupanu napudmu cpencrea

Benuxo 45 40

Banarcorure crofinocru ma napuumuTe CPEACTBA U CKBHBANCHTH Hd JIpyXeCTBOTO ca JleHOMHHUpaHH
B CIIEIHATE BANYTH:

2020 2019
XHIL JIB, XHJL JIB.
bearapcku nes 43 30
Qysxnectpanna BayTa 2 10
Benuxo 45 40
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IapuyHuTe cpencrsa B Nepa ca OLEHEHN [0 HOMHHATHATA UM CTOMHOCT, a apHYHUTE CPENCTBA B
'IYRIOCCTpaHHA BANYTA - 110 3aKMIOYIUTENHHS kKype Ha BHB keM 31 ACKEMBPH Ha TEKyILATa I'OJHHA H
ha IPEAXoHaTa roiHHA. 32 HYKIWTE HAa H3TOTBAHETO Ha OTUETa 34 NapAYHHSA TIOTOK B MAPHYHHTE
CPEICTBA M CKBUBAICHTH C€ BKIHOYBAT BCHUKH HAMYHY HAPHIHH CPEICTRA B KACH K GAHKHL

AKuUHOHepeH KanHTaJ

AKIHH B XH. ObuxHoBenH
op. Axiun
XHJL. JB,
KeMm 31 nexemppu 2018 r. 72 200 72 200
KoM 31 nexemspu 2019 1. 82200 82 200
Kwm 31 nexemspu 2020 r. 82 200 82 200

Perucrpupannte obuxrosenn axuma ca 82 200 000 Opos (ca Gmum mpe3 2018r. 72 200 000 Bpos,
mpe3 2019r. 82 200 000 6pos) ¢ HOMUHATHA CTONHOCT 1 (emun) ner 3a axous (2020 r.: 1 (enun) nes
32 aKiui). EMUTUpanuTe akumy ca HANBNHO MUIATEHH. BCHUKH aKIMM JaBaT paBHH IIpaBa Ha
AKIHOHEPHTE,

Ipeouensyen 1 Apyru pesepen, Hepa3znpeaenena meuasda

Peseps or
Peseps or 3axoHoB n npeoneHKa
HpPeOlEHKA AONBJAHHTEIEH HA O6mo
Ha UMC peseps IEHCHOHHH
tdhonoBE
XHIL. JIB, XWIL. JIB. XMJL. JIB. XHJL. JIB,
Canno na 1 smyapn 2019 . 4 156 6477 (32) 10 601
IIpomenn ot npeonerxka (20) (20)
OTtcpoyenn ganbum (7) 2 (5)
Apyr BceoGxpaTen goxon (7 (18) (25)
Pasnpeneneuue na neqanba 1199 1199
Canpo na 31 aexemspu 2019 1. 4149 7676 (50) 11 775
Canpo na 1 smyapu 2020 r. 4149 7676 (50) 11 775
ITpomenu oT mpeonenxa ) 4)
Otcpoyenn manbum N {7
HApyr BceoGxBaTen goxox (7) 4) a1
Pasnpenenenne ua nevanta 268 268
Canro Ha 31 aexemepu 2020 r. 4142 7 944 (54) 12 032

[Ipes 2020r. e ca npasenu [IDCONCHKH Ha 3€MH H CTPajM, 3al0TO 6GAalnaHCOBATA HM CTOMHOCT
CBBIIAJIA ChC CIIPABEANHBHTE CTOHHOCTH.

Pesepsute OT npeoneHxa na semMu u Crpaz He NOANEXAT Ha pasnpejeleHHe 1Of (opMara Ha
JHBHIIEHTH,

3aKOHOBHAT pe3epB € (OPMHEPAH CHINACHO M3UCKBAHHSTA HA Tbproeekust 3akoH # He ToANEXKH Ha
Pa3TPE/IE/ICH e CHIIACHO IIEHCTBANIOTO 3aKOHOAATENCTBO. OB IHHTEHUTE pe3epBH ca o0pa3ysasy
110 pemenne Ha O6moro cnopanue Ha AKIMOHEPHTE C H3TOYHHK HepaslpeelcHa neuanba.
Pesepsute oT mpeoueHKa Ha MEHCHOHHH (ormoBe ce opMmupar B pesymrrar Ha eeKTHTe oT
HOCIICABAIIMTE OUEHKH Ha 3aXBIKEHHATA, KOUTO 10 CHINECTBO IIPEACTABNISBAT aKTHOEPCKU neyanbn 1
3ary0H CBIIIaCHO NOKTAZ Ha JMUCH3ApaH akTioep. HoknansT e ot Auren Tepsues, nuuensus Ne03-
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A0O/19.04.2007 ., ot 11.02.2021 .

Pesepsure ot axmioepexu DIPCOLCHKH HE IIOMIEKAT Ha paspeaeNieH e IO (hopmara Ha guBUzenTH.
Hepasnpenenenara meuan6a (opMupaHa oT TexyiuuTe PE3YNTATH OT JieHHocTTa mpes 2019 T, IIpes
2018 r. e ypenmuen kanmrana 3a CMETKa Ha HepaslpenencHata newan®a cbe 7 900 xmm IB.,
YBEIIHICHH Ca pesepBute (Qons ,,Pesepren” u qombinATe HY pesepsu) ¢ 931 xuu. . TIpes 2019 T. e
YBEIHYEH KalUTANA 338 CMETKA Ha Hepastpenenenara nevanta cee 10 000 xum. B, u ca yBCIHYEHH

pesepsute (hons ,,Pesepren’ u nonbiHnTenH

3aemu

Herexymu 3ansmxenns mo (buHaHCOB MH3HHT
Herexymu sagnmxesus o OIICPATHBEH JIU3MHT

TexyImy 3axbIKeHHs 0o (PMHAHCOB NU3HAT

Texymm sagsinxenus mo ONEPATHUBEH JIH3HHT

Kpatkocpouen 3aem
Benuxo

| pesepsd) cbe 1 199 xu. 1s,

2020 2019
XH. JIB. XML JB,

1731 1823
- 214
327 405
214 211
9783 9784
12 055 12 437

Ycnosuara no KpaTKOCpO4HH GaHKOBH 3aeMu keM 31.12.2020 FOJIHHA Ca KaKTo CIeIBa:

banka xpemurop:

Horoeopen pasmep na Kpenura:
Fomwniuna nuxsa:

Tajex:

Obe3nevenne:

Ien na kpenura:

BH,H'BH}ICCHHG KBM Kpas Ha TEKyIlaTa roJIHHA;

Bauka xpeaurop:

Horosopen pasmep ua KpeauTa:
Foguuna nuxsa;

[Manex:

Obe3neyennue:

Ien Ha kpenuTa:

3aﬂ'BJ'I)I(BHHE KoM Kpas Ha TEKYIIATA rOMHA;

OBB AT

7 827 xum. nis. (4 000 xur., €Bpo)

Tpumeceuen EURIBOR+uan6aska ot 2 NyHKTa
20.12.2021 ronuna

Hitorexu u 2anosu

Pepunancupane ua CBIUECTBYBALI KPEIUT U 32
0bopoTHH cpencTRa

7 822 xuu. yiB.IMaBHULA 1 5 XHILIB.JINXBH

OBb AJ]

1956 xun. m8.(1 000 xm. €BPO)

Tpumeceuern EURIBOR-+uan6aska ot 2 NYHKTA
20.12.2021 romuna

Hnorexu u 3anosu

Obopothu cpenctra

1955 xum. 5. rnasnuna v 1 xum.ne.iuxey

Wnorexute Bmousar nosemmeny uvori ¢ MaTepuaneH Hatepec 3 575 xui. us.

3ai03uTe BKIOYBAT MAIlHEH 1 obopyBaHe ¢ MaTepranen uutepec 4 609 xui. 7.

3a[(bIDKEHUATA 1[I0 JIOTOBOPUTE 32 (hunaHCOB MM3HHT ca ACHOMHHUpPaHH B eBpo. BpyTHara cyma 3a
H3lnamane Bkmoysa 2 058 Xun. 1B. TiaBHHNG M [ONIaraliTe ce NMHXBH CBIIACHO ITOracHTETHUTE

IINaHoBe.

Otcpoyenn pannum

Otcpouennte mamwiy ce orumrar 3a BCHYKH BPCMCHHH DasNUKH MEXIOy NaHHYHATA OCHOBA Ha
@KTMBUTC M NACHBHMTE M TAXHATA GAlaHCOBA CTOHHOCT 3a LCIHTE Ha CHETOBOAHOTO OTYHTAHE NpH
AaHbHUHA CTaBKA B pasmep Ha 10% (mpeaxomuara: 10%) tipniioskuma 3a TOJIHHATA, B KOATO CE& 0YaKBsa

Hia e npossAT ¢ obpaTHa cHia.
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)_-[BHH{CHHSITB. Ha OTCPOYEHHTE NAHBIH Ca KAKTO clenga:

2020 2019
XHJL. JIB. XHJL JB.
B Hayanoto Ha rogmnaTa (1 308) (1264)
(IIpuxom)/pasxon B ordera 3a BceoOXBATHIS JOXOJ 185 17
(Ilpuxom)/pasxon B oTYCTa 32 COBCTBEHUS KAMHTAT (16) (61)
B xpas na roguuara (1139) (1 308)
OTcpoyeHn nauswHu nacHpn 3emH H crpagy  AMopTHZALHH Oo6mo
IpeoneHKa Ha AKTHBH
XHJL. JIB, XM, JIB. XH|IL. JIB.
Ko™ 1 sanyapu 2019 (409) (889) (1298)
Hebut /(xpemut) B cobeTBen kamuran nopanu 7 %
IIPOMAHA HA BDEMEHHHTE PA3IHKH
Pasxon/(npuxon) B oTdera 3a BceoBGXBATHIS ZI0X0[ (53) (53)
TIOpajit IpOMAHA HA BPEMCHHHUTE Pa3THKH
Kbm 31 nexemspu 2019 (416) (942) (1 358)
Hebut /(xpeaur) B cobeTBer KamuTa nopans ) )
IPOMAHA HA BPEMECHHHITE PA3IHKH
Pasxon/(npuxon) B oTuera 3a BceoGXBATHYS TOX01 181 181
NOpany MpOMsAHa Ha BPEMEHHUTE Pa3IHKH
Kbm 31 nexemBpn 2020 (423) (761) (1 184)
Ornycku, Obesuenkn
OTcpouenu nanpuyuu akTHBH HAOXOIH H Ha BIeMAHHA O6mo
' NECHCHOHHH M PasjiHKH OT
obe3miereHus JIH3HHT
Kum 1 stayapu 2019 29 5 34
(Pasxon }/npuxox B oTyera 3a BCeoOXBaTHHS 14 2 16
JOX0m
Kbm 31 nexemepu 2019 43 7 50
(Pasxom) /mpuxon B oT4eTa 32 BeeOBXBATHYS 3) (1) (4)
N0X0.
Kum 31 gexemppn 2020 40 6 46

Obwara cyma Ha OTCPOYEHHTE NAHBYHU AKTHBH I NAacHBH € MacHBs B pasmep Ha 1 139 xumamu

nesa (2019: macue s3a 1 308 xunsgu Jesa).

OTCpO‘-IeHI'ITe AaHbUHH aKTHBH H MIACHBH Ce KOMIICHCHPAT, IIOHEXKE CC OTHACAT 3a €aHa U Chlla

JaHBIHA aAMUHHCTPALUSL.

,H’LJIFOCI)O'-IHH 3AAB/DKEHHS KM nepconaia

KoM 31 nexemspu

2020 2019

XML JB. XHJI. JIB.

HBIrocpouHn 36 IKEHIS KM NEpconana NpH NeHCHOHAPAHEe 194 159
Oémo 194 159

Hpyxecrsoro e nazmaumyo CepTHOHUUPAHH aKTIOEPH, KOWTO H3ABAT OOKNA/l C TexHHuTe
H3YUCIICHHS OTHOCHO NBITOCPOYHHTE MY 3aIBIDKEHHS KEM IepCoHalla 32 obe3leTeH s Py
TICHCHOHMpPAKE. 3a LelTa T NPUIAraT KpeaHTHHS METON Ha IporHosHuTe eaununy. Cerammuara
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CTOHHOCT Ha 3aIbKEHHETO I10 TebUHMPAHNTE JOXOMH CE M3UHCIIBA 9pe3 NUCKOHTHPAHE Ha
ObJeIuTe IapUYHE TIOTOLH, KOHTO Ce 0YaKBa Ja OBAAT M3ILUIATEn] B paMKHTE Ha MaTypHTETa Ha
TOBa 3aALDKCHAE W [IPH H3IMIONI3BAHETO HA JIMXBEHHUTC PaBHANA HAa ABPXKARHH IBJITOCPOYHH
obmHrammy ¢ nojoden cpox, KOTHpaHu B bhirapus, KeAeTo GyHKIMOHAPA H caMOTO IPYKECTBO,

TBproeexkn u APYru 3aabIHKeHHST
Kum 31 gexemspn

2020 2019
XHJL. JIB. XHN., B,
3aABIKEHUT KBM JOCTABYHIIH 5 855 6 571
3aNbIDKEHHA KBM IIepcoHana 492 385
Jausuu u conmanso OCHI'YPABAHE 344 311
Texym xoprioparusen namsk - 142
Jpyru sagsmxenns 97 24
Hewsnnatenu nusuaesty - -
IpoBuaun - -
O6mo 6 787 7433
Tsprosckute u npyru samgsmxenus ca JICHOMHHHPAHH B:
Bonrapcku nep 3174 4263
Espo 2990 2339
Honapu na CAIIL[ 623 831
6 787 7433

3anbIKEHHSTA B NEBA €A OMEHEHH Mo CTOHHOCITA HA TAXHOTO BL3HHKBAHE, 4 TE3W B
HYMAECTpaHHA BaTyTa [0 3aKMIOUUTE/HIS Kype Ha BHE sy 31 12.2020 1.

TrprosekuTe 3anbmKeHns ce 0T4HTAT 110 ITbPBOHAYANIHA 1leHa HAa NpUioOHBaHe IO HOMMHAIHA
CTOHHOCT Ha 7ieBa M 110 JIEBOBATA PABHOCTOMHOCT Ha HyKIeCTpaHHara BaJlyTa IO LHEHTPATHHS
Kypc Ha BHB.

Benuxs Teproeeky u apyri sagbinkenns ca ACHOMHUHHUPAHK ¥ OLIEHEHH N0 HOMMHANTHA CTOHHOCT
Ha JieBa. PBKOBOACTBOTO Ha APYIKECTBOTO CHuHuTa, Y€ HAMA HEeOOXOMMMOCT OT HAYMCISBAHE Ha
NPOBH3UH BBB BPB3KA C HPETEHLHH WIIH IIOETH aHTANHMEHTH 3a NHXBH, HEYCTOHKH U ApyTH
IIIAMIAHES 10 3a0BJDKEHHSTA,

Hpuxomn
2020 2019

XML JIB. XHJL DB,
Hponax6tu Ha npomyKums 37871 32 766
lIponax6u Ha croku 2114 1626
lponaxba na yenyru 67 51
Hsmenenue na sanacute ot IPORYKIMSA ¥ HE3ABBPIICHO 1734
ITPOU3BOACTBO
Hpyru noxomu 283 281
O6mo 40 335 36 458

Iponax6ute Ha npoaykmms u croxu ca CBBp3anu ¢ jieKapceTBeHH Qopmu. Te ce OChINecTBABAT
Ha TEPUTOPHATA Ha CTpaHATA.

Ilpuxogute ce onenssar mo CHPABeNTHBATA CTOHHOCT HA MOMYYCHOTO MNM HOLNEKAMO Ha
NoMyHaBaHe TNAllaHEe MM Bh3HAIP@KACHHE, KATO Ce H3MEPBAT MO0 HOMHHATHa CTOHHOCT Ha
JneBa,
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Kareropuu npuxomu ot HIPOAYKIHS U CTOKH B XHJL. JIB. 2020 2019
) BUI MIPOAYKLHS M CTOKH XHJL JIB XML, JIB
Hexapcersenu npogykru 40 038 34392
HApyra nponykuus u croxu - -
O6mo npuxonu 40 038 34 392
6) reorpadexu peruon
brearapus 39139 33782
Hsnoc 3a Tpetn cTpanu 498 311
Brrpeobutoctan nocrarky & Esponeiicku crro3 401 299
O61o npuxonu 40 038 34 392
Pasxonu 3a pefinocrra
2020 2019
XM, JIB. XHJL JIB.
Banancosa croiinocr xa OPOJANEHH CTOKH (817) (748)
W3menenue Ha 3anacure ot NPOAYKIUS H HE3aBBPILIEHO (784) -
IPOU3BOACTRO
Marepuanu (14 320) (12 017)
Boumn yenyru (14 085) (12 061)
Pa3xonu 3a sannatu (4 208) (3 683)
Pasxonu 3a conuano OCHTYpsIBaHe (752) (676)
Pasxonu 3a amoprusamus (ITpna. 5,6) (4 231) (3 526)
Hpyru (652) (799)
Obmo (39 849) (33 510)

Pazxomute 3a geiinocTra ca CBBP3aHN C IPOH3BOACTROTO M NpONaxGHTe Ha JICKADCTREHH
hopmMu.

Ha 9yXIeCTpaHHaTa BalyTa [0 LEeHTPaTHUS Kypc Ha BHE 3a nens Ha onepausra,

3HauuTeNed O ot Pa3XONUTE 3a MaTepHanM 3aeMar TableTKuTe (6 652 xun. nB) wu
cybcTanmuTe (5 278 xu. IB.).

OCHOBEH /111 0T pasxouTe 32 BEHIIHK YCIYTH Ce Iaja Ha MapKeTHPAHETO Ha CTOKHTe - 9 784
XHJL. JIB.

Pasxommre 3a amopruzammm ce (hopmupar Haft-seue oT aMOPTH3aLMATA HAa MAUIHMHH ¥
obopyneane — 3 135 xun. . Be3Harpaxnenmnsira mo TPY/IOBH 1ID2BOOTHOIIEHHS €A ChHIIECTREHA
1acT OT pa3xoquTe 3a 3artaTy — 3 988 Xuy. ns,

(I)HHaHCOBH OpuxXoaH u pa3xoan

DunancoBn npuxonu

2020 2019

XHJL. JIB. XHJL JIB.

Ipuxomn ot mixeu 452 344
puxonu ot BaJlyTHOKYPCOBY PasliuKH 69 40
Hpuxonm or oneparuu ¢ (PHHAHCOBH HHCTPYMeHTH - 1
O6mo 521 385

Hpnxop;me, Ch3JaNCeHH OT H3MIOI3BAHETO OT Hpyru nHia Ha JIHXBOHOCHH 4KTHBW Ha
IPEOUPHATHETO, KAKTO H 1O APYTrUu Q)HHEIHCOBH OIiCpalKuH, ca TIPH3HATH KQTraro e BCPOATHO
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OPEANPHATHETO na uMa HKOHOMHYECKH [IoJI3M, CBBP3aHH CBC CHCKATE U CyMara Ha HPHXOIHTE

MO3KE na Onie HAaACKIHO OLICHEHA.

14.2  ®unauncosu pasxoau

2020 2019

XHJL JIB, XHN, JIB,

Pasxonu 3a nuxeu (235) (224)
Pazxonum ot BAJIyTHOKYPCOBH pasiIHKu (98) (83)
Hpyru ¢punancosu pasxonu (53) (59)
Pasxonu or oneparyu ¢ (hHHAHCOBH HHCTpYMeHTH, BKIL.OGE3IeHKH (50) (4)
O6mmo (436) (370)

Pasxoaute, cpapanenu or wsmomspanero or TIPEANPUATAETO Ha NMXBOHOCHH AKTHBH HA JIPYTH
I8, KaKTO M WO JpYrd (GHHAHCOBM ONepanuu, ca NpU3HATH, KOraTO € BEPOATHO
TPCAIPHATHETO /ia HAMAISRA MKOHOMMYECKH TION3H, CBBP33aHH CBC CHAENKATa, H CyMara Ha

pasxomuTe Moxe 1a 6h1e HafeHO OLeHeH A,

14.3 Ipuxomu u pasxoau or ¢puuancosy akTupy u dunancoBu nacusu

Hetnn nevan6u u wernn 3ary0H B XWiL. JIB. 2020
XHJL AB,
A) duHaHCOBH akTHBH MM (PMHAHCOBH TACHBY, OLEHSBAHHU TIO
ClpaBelinBa CTOMHOCT mnpe3 neyanbata wnm 3arybara, karo ce
NPCACTABAT OTHENHO TE3M 33 (HHAHCOBHTE AKTHBH WY
(unancosure  macusm, ONPENCNCHM  KaTO  TaKMBa  IIpH
TEPBOHAYANTHOTO MPU3HABAHE HIIM BIOCNEICTBHE B ChOTBETCTRIE c
naparpag 6.7.1 or MC®O 9, xaxto u Tesu 3a tbunaHCOBH axTuBH
MIIH  (QHHAHCOBM [NACHBH, OICHSBAHM 33JB/UKUTEIHO  TO
CHpaBCiUlMBA  CTOMHOCT Ipe3s mnewanbata M 3arybara B

ChoTBeTCTBHE ¢ MCPO Y(M3kynenu cobereny aKLHH) -

b) dunancosu nacusm, ONPEAEIEHH II0 CIPaBEUIMBA CTOHHOCT
mpe3 nevyanbata WM 3ary6ara, IPEANPHATHETO NPEACTABS OTHEIHO
pasMepa Ha neuanbara Hi 3arybata, IpH3HAT B Apyr BceoOXBaTeH

AOXOZ, ¥ TO3M, IPU3HAT B HeYanbara wiM sarybara -

B)  ¢umancosn  macusn, OLCHEHH [0  aMOpTH3MpaHa 68
CTOHHOCT(THProBCKU 380BIKEHHA )-TIPHXOIH

DHHAHCOBH IIACHBH, OLEHEHH o aMOPTH3UpaHa CTOHHOCT

(GanxoBn 3aemu, Qunancos wu OIEPaTHBEH IM3HMHT, THPrOBCKH

38BIKEHU )-Pa3X 011 (352)
I') bunancoru axtuBY, onereny o aMOPTH3HPAHA CTOHHOCT

(B3eMaHuA W 6aHKOBY CMETKH)-TIPHUXOIH 452
DHHAHCOBM AKTHBH, OLEHEHH o AMOPTH3HpaHa CTOHHOCT

(B3eMaHHs 1 GAHKOBH CMCTKH) - pa3xo/im (59)

H) wuoBecTHmME B HHCTPYMEHTH Ha COOCTBEHHS KamMTal,
OMPENCNICHE [0 CTIpaBe/UIMBA CTOHHOCT mpes Ipyr BceoOGXBaTeH

HOXON B CROTBETCTBHE C Maparpad 5.7.5 or MCDO 9 -
E) dunancosu axruew, onenspanu mo CIIPAaBE/UTHBA CTOHHOCT npes

APYT BceoOXBAaTE€H JOXON B CHOTBETCTBHE C naparpad 4.1.2A ot

MC®O 9, xato ce npegcrass oTemio pasMepwT Ha nevandaTa miH

3arybata, MpU3HAT B ApYr BceoGXBaTeH NOXOM Mpe3 TiepHOa, u

PasMEpPBT, NpeKmacuUIMpal MpH OTHHCRAHE OT HaTpynay apyr -

2019
XHJL. JIB,

40

(395)

344

(75)
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BCEOOXBATEH NOXO B IIeyanta mmy 3aryba 3a nepuona
XK} o6m nuxsen TIPHXON 1 obII JHXBEeH pasxon (M3uHCHEHU ypes
H3NON3BAHETO Ha METOXA Ha edeKTHBHATa nxBa) 3a huHAHCOBM

AKTHEH, OLCHABAHH 110 aMOPTH3HPAHA CTONHOCT HIIH OLICHABAHH 110
CrpaBednuBa  CTOHHOCT Tipes Apyr BceoOXBaTeH foxox B
ChOTBETCTBHE ¢ naparpad 4.1.2A or MC®HO 9 (resm cymm ce

TIPEACTABAT MOOTAENHO); WM (hMHAHCOBH TTACHBH, KOHTO He ca

ONCHABAHK 1O CHpaBENIHBA CTOMHOCT npe3 neyandara wunm

3arybara (TLProBeKH B3CMaHUs, GAHKOBH 3aeMu, 3a0bDKEeHHI 10

(brnaHCOB U onepatunen JIH3HHT) 272 120
3) npuxomu W pasxomu 3a Takcy (PasnuunM OT cymure, BRIOUCHH

TIPH ONIpefeNsiHe Ha e)EKTHBHHUS THXBEH IPOLEHT), Bh3HHKBANIH OT

(DHHAHCOBH aKTHBH 1 $ruancoBn nacuen, xouro me ca OTYHTAHH

110 CHIpaBeNJTHBA CTORHOCT Tpes neyanGata HITH 3arybara

Pasxopn 3a pansum u ApYr BceobBXBaTen poxox 3a nepuoaa

2020 2019

XHJL. JIB. XA JIB.

Texym pasxon 3a nansx BBPXY IOX0OHa (196) (356}
Orcpoventu AaHBIM 166 (39)
Otmo 30) (395)

3a 2020 rogmua panbunata CTaBka OCTaBa HeOpoMeHeHa Ha 10% (2019 r. - 10%) couriacuo
MSHCKBAHKATA Ha 3aKOHA 33 KOPIOPATHBHOTO I0I0X0HO obJarane.

HMaHBKBT BBPXY Mevandata ma HApyxectBoro ce pasnmuapa o TEOPETHYHATA CYMa, KOSTO OH ce
HOTyYMIa TIPH IPHIAraHe Ha IPUIIoKEMAaTa AAHDLYHA CTABKA KBM CYCTOBOAHUS PE3yIITaT Ipean
JaHBIM KaKTO clie/[Ba:

2020 2019
XHJL 1B, XHJL JB.
ITeuan6a IPEeny QaHBIH 624 2 963
HaubK, H3uncnen npu eeKTUBHA NanBUHa cTaBka 10% (62) (296)
(2018 r.: 10%)
Kopexmus or nenpusnarn HOPHXOU ¥ Pa3sXxomn (133) (60}
Kopekims na aktusu u TIACHBH 33 OTCPOYEHH JaHDBIH 166 (39)
Pasxon 3a namek B oTveTa 32 J0X0dAuTe (30) (395)
2020 2019
XHJL JIB. XHJL. JIB.
Jpyr BceobxBaren AOXOI OT NpeoieHKa Ha JIMA - ~
Hpyr Bceobxpaten AOXOI OT OTCPOYEH HAHBK OT NpeoueHKa %) %)
Ha JIMA
Hpyr Bceobxsaren AOXON OT NpeCHeHKA 3a MNEeHCHOHHY
“)
dormOBE C© Heduunpann goxonu (20)
Apyr Bceobxsaten moxon or OTCPOYEH HNAHBK OT IpeolieHKa
Ha TIeHCHOHHY HOHAOBE ¢ NeduHMpany ZOXO/IH i 2
O6ma cyma ua ApYT BceobdXBATEH NOXO[ (11 (25)

He ca npapenn npeonenxy ua 3€MM 1 crpamy. JaubuHuar edext ot LPEONiEHKAaTa Ha 3eMH U
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Crpamd € -7 Xuj1. NB. KaTo BIHIHHE Ha OTCPOYCH KOPIIOPATHREH MAHDBK.

B pesynrar ua TIPCOLICHKA Ha IEHCHOHHH DOHIOBE ¢ JeQUHAPAHN KOXOomM e peanusupan npyr
BCeobXBaTeH noxon -20 xum sepa OT aKTIOCPCKH NPEANONONEHHS CHITACHO JOKJIan Ha
JIMLUCH3UpaH akTroep. JanbunusT e(exT OT mpeonenkaTa Ha ICHCHORHUTE POHIOBE € 2 XHiI. B,
K4TO BIHAHHE Ha OTCpOYeH KOpPIOPaTHBEH JaHbBK.

Ievanta na axmus

Ocrosna nevanéa na akyun

OcHoBHata meuanba ma ClHA aKIMg Ce H3UMCIABA KAaTO ce Pa3nenn HeTHaTta 1newanba na
pasnpeneiieHre MeXNy OCHOBHHTE AKIHOHEPH Ha CpPeNHO-NpPeTerIeHHs 6poit m3manenn npes
FOOHHAaTa OGHKHOBEHH aKLOHH, OT KOHTO C€ BaisT cpenuns Gpolt obparHo H3KYIIEHH OT
HpyxecTBoTo 06HKHOBEH AKIIHMH.

Hevanba na axyus ¢ HaManena cmoiinocm

3a nenuTe Ha m3uHCeHIETO Ha nevanba Ha aknus ¢ Hamaiera CTOHHOCT, CPENHO IpeTere T
Opolf Ha wu3nanenuTe ODMKHOBEHH aKuuu ¢ KODHI'Hpal ¢ BCHYKM KHHXKa, NOTEHLHANHO
KOHBEPTUPYEMH B OOUKHOBEHH akumn. Kem 31 JACKCMBDH Ha TeKyIara H Ha NpenxoqHara
ropuHa JIpy:xecTBOTO HsIMa M3NaNeH! KOHBEPTHPYEMH IeHHH KHIKa, KOEeTO o0scussa
PABEHCTBOTO Ha JBaTa KOS(HIMeEHTA,

2020 2019

XHJL. JIB. XHJI, JIB.

Ieyan6a, TIoZIIEXKaIIa Ha pasnipeiene e (B xunamm €Ba) 594 2568
Cpenuonperernen Opoit akuum B 06pbInenHe (B xunsnn nepa) 82 200 78 867
OcHoBHa reuanta ua aKnHs (B JieBa Ha aKIHs) 0.007 0.033

AuBnent na axuus

AMBHJICHTA 3a mNaulane, KoHTo me HaMCpH CYETOBOJHO OTPAXCHHE B OTYETA 3 KamdTafna KaTo
basnipeaenenye Ha pesynrara 3a FoAHHaTa, IPHKIIOYBALIA Ha 31 AeKeMBpH 2021 r,

Ha nposenenoro O6mpo cbOpanue npes mecen anpun 2018 r. Geme peweno 7 900 g, oT
nevanbara 3a 2017 r. ga OTHIEC 3a yBeIHYEHHE Ha KanuTana, 883 xum. ns. 33 YBCJIHYEHHE Ha
pesepeute. JJUBHAEHT He Gerre pasinpenenesH.

Ha uporesenoro O6mo ce0panne mpes Mecer aupun 2019 r. Gewe peweno 10 000 JIB. OT
nevyanbara 3a 2018 r. ga OTHIE 33 YBEAHYEHHe Ha Kanurana, 1 199 xmi. nB. 3a YBENIHYEHHE HA
pesepBure. JuBHAeHT He Gemne pasnpezneies.

Ha niposenienoro O6mo CcrOpanue mpes mecer onm 2020 r. Geme pemeno 2 300 18. ot nevantarta
32 2019 1. 1a otune 3a YBCIHYICHHUE Ha Kamurana, 268 Xuj. iIs. 34 YBCNHYCHHE Ha pe3epBuTe.
HuBunent me Geme PASTIPENICICH. YBEIMICHHETO HA KaNHTaNa He & BIIHC2HO B THProBckus
PETHCTED M 3aTOBA TO He HaMupa OTP2KCHME B TONHITHUTE OTYETH.

Y CIIOBHH 2amb ke nms

47




19

20

21

"YJAHKADAPMA BUCOKOKAYECTBEHUTE JEKAPCTBA” AJ]

Hanbuno o6aarape

He ca xoucTatupany snaummg HapyINeHHS WITH 3abeiexii,
HarbunnTe cnyx6u Morar mo BCAKO BpEMe 114 IPOBEPAT OTUETHTE K PETHCTPHTE B paMKuTe Ha

Coenku cne CBBD3aHH JHIa

Kem 31.12.2020 . APYHKECTBOTO HMa emHo NPCANIPHATHE C HANHYHETO Ha KouTpoa, Togra e
PETHCTpUpanoTo B Penynuxa Pymerng ApyxxectBo SWISSY SR.L.

Tpansaryuu coe CbPIaHU TUYQ

Kpaiinure canna ua B3CMaHHMA ¥ 3abKEHHST OT U KBM CBbP3aHM JIMLA B Kpas Ha TOAUHATA ¢a ¢

Hpe3 TCKyUIaTa roguHa u NIPE3 Npeaxonuara T OOHHA HAMa H3BBPIICHH CAESAKH C YICHOBETE Ha
Crrera Ha AUPEKTOPUTE H H3NBIHHATEIHAN AHPEKTOP.

Bl,marpam,aeﬂne Ha KIII04Y0BHsK YupagaeHnexn HEpCoOHAN H ogquT

Hauncrenn ca KpaTKOCPOYHH OXOAM HA PHKOBOACTEOTO 1pe3 2020 r. B pasmep na 88 xui. .
CBIVIACHO CKIIOYEHUTE HOroRopy. Hauncneny ¢a pasxomu 3a ouT npez 2020 r. B pasMep Ha 12
XHJL JIB. CBINIACHO CKIIOYEHHS JOTOBOp.

Ynapagnenne na punancosus PHCK

CKCIIO3HI M.

(a) Bastyten puck
ApyxectBoto He e usmomeno ua CRIICCTBCH DUCK, CBBP3aH C BalLyTHHTE KYpCOBe, Thil karto
HETOBHTC aKTHBH, IIACHBH U CHEKH 4 ACHOMHHHPAHY B OBITAPCKA JieBa iy €BPO, H JICBBHT €
BbP3aH 33 €BpoTO, cnopes mpasiaTa Ha BanyTHus cuer. Mspwpuisa ce pemopen KOHTPOII
BbPXY eneMeHTHTe Ha Gananca ¢ men MHHHMHU3UPAHE H3JIATAHETO HA BalyTHO-KYPCOB PHCK.

(6) Lenosn puck
ApyxecTBoTo HE € uanoKeHO HA PHCK OT IIpOMSAHA Ha IenaTa Ha GUHAHCORH HHCTPYMEHTH, Thif

KIIHEHTH,
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(8) Juxsen puck

JIuXBOHOCHHTE aKTHBH Ha JIPYecTBOTO MOTAT Ja O0bAar ¢ QHUKCUpAHH M IUIABAINH THXBEHH
IPOLEHTH. 3aEMU C IPOMEHIHB JIHXBEH MPOUCHT H3nara JpyxecTROTO Ha JHXBeH PHCK OT
TMPOMEHH Ha OBIEINNTE NapUYHH OTOLH, 4 3aCMUTE ¢ ¢buKcHpaH IMXBEH MPOLIEHT — Ha MHXBeH
PHMCK OT IPOMAHa Ha CIIpaBeIHBAaTA CTOHHOCT. [IONHTUKATA Ha JpyxectBoTO € Ha monyuasa
38CMH M Ja MPEHOCTaBA 33EMH, KATO MUHUMH3HpA JIHXBEHHS puck. KeM 31 nmexemBpu ma
TeKyllaTa W HA MPEAXOAHATA ToAMHA JPYXKecTBOTO He IPHTEKaBA JTMXBOHOCHH aKTHRH U
TACHBH, OTIHTAHM TI0 CIIPABE/UIHBA IICHA, ¥ CHOTBETHO HE € H3JOKEHO Ha PHCK OT IIPOMSIHA Ha
[ApUYHHTE IIOTOLH H CIPABEINBATA CTOHHOCT.

(r) Kpeauren puck

B JlpyxecTBoTo HiMa 3HauHTenHa KOHLEHTpAllus Ha KpemRuTeH pHUCK. JIpy)XecTBOTO e
YCTAHOBHNO MOJMTHKH, MOACHTYPABALUA H3BBPIIBAHCTO HA IpOHaXXOH HA OCHOBEH KIIMEHT C
He3a0aBHO NNalNaHe MM niamaHe B Pa3YMCH CPOK OT BpeMe CLINACHO CIOpa3yMeHH:,
KpemuTHMAT puck mpomsimsa OCHOBHO oT 1lapu M NapuyHM eKBHBAIECHTH B GaHKH M Apyru
(bUHAHCOBH MHCTHTYIHE, CBINO KAKTO U OT UPCAOCTAaBCHH 3aeMH. 3a OaHKH U Py (HHAHCOBH
HHCTUTYIHH, C& NMPHEMAT CaMO HHCTHTYHHH C BHCOK KpPEANTEH PEHTHHT. PELKOBOOCTBOTO He
04YaKBa 3arybu, B CIIENCTBHE HA HEU3IbIHEHNE Ha 3aYbJLKCHUATA HA CBOHUTE KOHTPATEHTH.
Beuukn ¢ruancosn axrupm ca c KOHTPAreHTH, KOMTO HAMAT BBHINEH KPEJHTEH PEHTHHI u
HAMAT HEM3NBIIHCHUE 34 MHHAIIH TIEPHOLIH,

() TukBugen pack
IpeanasnuBoTo ynparinenwe Ha THKBHIHUS PHCK Tpennonara mOXOBPKAHE HA MOCTATHYHO
KOMMIECTBO MAPUHM CPE/ICTBA M OPYIH JMKBHIHH CDEICTRA. opamu muHamMuuHata npupoma
Ha OCHOBHHTC THIIOBE Ou3HeC, DHHAHCOBHA OTIEN Ha JIPY’KECTBOTO MMa 34 uell @ MOCTHIHE
TbBKABOCT BBE (MMHAHCHPAHETO, KATO TIOMABDKA HOCTATHUHO TapuYHH CPelCTBa H THProOBCKU
B3EMaHHA, KOUTO Jia CE U3I10/13BAT 3 IMKBHIUPAHE HA 325/ DKCHUATA B pasyMeH Cpok OT BpeMe.

YIIpaBlieHHe HA KAIUTATIOBHS! PHCK

Lemure na JipysxectsoTo npu ynpasnenue Ha kamurana €a Jla 32U TAT CIIOCoOHOCTTa Ha
HpyxecTBOTO Ma NpomsmKa Kato ACHCTBAINO NPEANPUATHE C el A3 OCHTYPH BB3BPBILASMOCT
32 aKIIHOHEPUTE H NOIMbPKAHE HA ONTHMANHA KATHTAIORA CTPYKTYpa.

3a ja mOMIBPKA HTH M3MEHS KalMTaloBaTa CTpyKTypa, pyxectBoTo MoXe na

KOPHIVIpa CyMaTa Ha M3NIATeHATE THBHACHTH, ia BhPHE KANHTAT Ha AK[HUOHEPHUTE, 1a eMATHPA
HOBH II0BE WM Jia Npojaje aKTHBH, 33 A4 W3MIATH A5iroe, B JIONLIIHEHHE HA TOBa,
YIPABIABAHKY NMKBUIHOCTTA H KANHTATIOBATA CTpyKTypa, IpyXecTBoTO MOXe ma yBemmunm
AKIHOHEPHUS KAIMTAL, KAKTO U J1a B3EME 3aEMK.

CrOuTHA ciien JaTaTa Ha oTaeTa

Cren 31 nexemspu 2020 r. 1o faraTa Ha H3roTBAHE Ha TO3H OTYET HAMA BB3HHKHAJH CHIIECTBEHH
CBOMTHS, KOHTO [ia BITHAST CHIIECTBEHO BBPXY HOCTOBEPHOCTTA Ha FOJHIUNHUS (HHAHCOB OTYET.

Hara ua usrotssne: 26.03.2021 r.

Coerasuren:... | L7 N . PwroBOmuTEN:

(BucepTeoprues)

(Tlep4
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