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LAH®OPMAITHS 3A IPYKECTBOTO

1.®upMeHHO HANMEHOBAHHE
“Haiikapapma Bucokokauecrsenute Jlexapcrsa” AJ] € THProBcko APYKECTBO, y4peAeHo H
Pa3sBHBANIO ACHHOCTTA CH CBIVIACHO pasniopenluTe Ha THPrOBCKMA 3aKOH ¥ € PETHCTPHPAHO C
peienne Ha OkpbxkeH Cbl Ip.BapHa, nocranoseno mo gpupmeso geno Ne 1096 ot 14.03.2000 r.
C Pemenne gva BOC Ne 8866 ot 10.10.2007 r. u Ompenenenne wa CI'C ot 09.11.2007 r. ce
NPOMEHH CEAANKILETO U ajpeca Ha ynpasleHHe — oT rp.Bapua, pation IIpuMopceky, xk Yaiika,
yi1.”Huxosna Banmapos”Nel ® rp.Codus, paiion Marpes, 6ya.”T.M. Jumurtpos” Nel.
JIpy’XeCTBOTO € BIHCaHO B PETHCTEPA Ha THProBCKHTE NPYIKECTBA KATO AKIMOHEPHO JIPYIKECTBO
no ¢.1. Ne 16559/2007 r. ot Coduiickn rpagck cui.

I[aTa Ha ydpenssane U CpoK Ha CBIICCTBYBAHE:

“Haiixapapma Bucoxoxauectenure Jlekapersa” AJl e yupenema mnpes 2000 rommma.
ColnectByBaneTo Ha JIpy)KeCTBOTO HE € OFPAHHYEHO CBHEC CPOK.

2. Ibpixana, Kbaero JIpy:KecTBOTO € ydpedeHO, celanumie, agpec HA YAPABICHHE,
TesedoH, dakce, eTeKTPORHA NOIA H €IeKTPOHHA cTpanuna B Mntepuer:

Jspixaea; benrapus

Afpec Ha ynpaBlieHHE: rp. Codus, 6yn. ,,I.M. Jlumurpos” Ne 1
Anpec 3a KOpecTIOHZEHIT: rp. Codus, 6y ,,I" .M. Jlamurpos™ Ne 1
Tenedon: 02 /960 37 24

Daxc: 02 /962 50 59

EnexTponHa noma: tchaika@tchaikapharma.com

Hureprer crparnna: http://tchaikapharma.com

3.11peamet na geiinocr

IlpeaMeTsT Ha HeHHOCT Ha JPYKECTBOTO € MNPOM3BOACTBO M HpPOAaXOa Ha JEKapCTBEHW
cpenctBa B 06paboTeH unu npepaboren BUI.

4. Kanuran

Kanuranet na apyxectBoto € B pasmep Ha 82 200 000 1B. (oceMIeceT 1 IBa MUITHOHA H ABECTA
XHnAmd sepa), pasnpeneneH Ha 82 200 000 Op. oBuKHOBEHM TOMMEHHHM aKIMHM ¢ HOMWHAJIHA
CTOHHOCT OT 110 | neB.

IL OCHOBHU IOJIOKEHHS OT CHETOBOTHATA MOJMTUKA HA
JIPY)KECTBOTO

HO-HOHY € OfliCaHa CUYCTOBOAHATA HONHUTHKE, MPHICKEHA IPH H3TOTBAHETO Ha (I)PIHaHCOBH}I
otueT. [lonuThkara e Omna TIOCNICAOBATEIHO IIpHIaraHa 3a BCHUYKH IIPEACTAaBECHHM TOOHHH,

OCBEH aKo H3pHYHO HE € YIIOMEHATO APYTO.
Ba3a 3a H3roTEsIHE HA PHHAHCOBUA OTIET

HaCTOﬂIIII’IﬂT (l)HHaHCOB OTUCT € H3TOTBEH B CBHOTBECTCTBHE C H3HCKBAHHATA Ha
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Mexnynaponuute cTaggaprta 3a ¢uuHancoso oruntane (MC®O), kakTo ca onobpeHH o
EBponeiickus ¢hro3.

JPYy’XECTBOTO € H3FOTBHIO TO3H HEKOHCONHIMpaH (MHAHCOB OTYET 3a MPENCTaBsHE Ha
aKI[MOHCPHTe, JAHBYHHTE OpPraHH H TBPTOBCKHS PpETHCTHP CBHIVIACHO M3MCKBAHHATA HA
OBIrapcKOTO 3aKOHOMATEIICTERO.

OuHAHCOBUAT OTYET ¢ M3TOTBEH NPH CHa3RaHe NPHHIMIA HA HCTOpUYeckaTa IeHa, KOHTO ce
OrpaHM4aBa B CAY4YauTe Ha H3BHPIUCHA IIPEOLEHKA HA ONpPEJENeHH HMOTH, MAIIHHH H
CHOPBIKEHHS, HHBECTHI[HOHHH HMOTH, QHHAHCOBH akTHBH, IbIKaHH 3a Npogaxkba H (MHAHCOBH
AKTHBH H TNACHBH, OTYMTAHH IO CIIPABE//IMBA CTOMHOCT B Ieyantara WiH 3arybara.

HsroteaHeTo Ha (UHAHCOBHTE OTUETH B chOTBeTcTBMe ¢ MC®O wu3uckpa ymotpebaTa Ha
CUCTOBOAHM NpubnusuTenHu oneHkd. Koraro e mpumarano cueToBOJHATA IIONMTHKA HA
NpeANpPHATHETO, PBKOBOACTBOTO CE € OCHOBABAJIO Ha cOOCTBEHATa CH MpeleHKa. EieMeHTHTE Ha
(uHaHCOBUTE OTYETH, YMETO IIPEACTAaBSHE BKIIOYBA I110-BMCOKA CTENEH Ha TpeleHKa MM
CyOEKTHBHOCT, KAaKTO H TE3M CICMEHTH, 38 KOMTO NPEHIIONOKEHHATA H OXIGHKHTE HMar
3HAYHTENHO BIMSIHUE BBPXY (PUHAHCOBHTE OTUETH KATO IS0, CA OTIEHO OIIOBECTEHH.

P3KOBOACTBOTO Ha NpeAnpuATHETO NMpHnara karo Gaza MC®O/MCC 3a Texymo OTYHTAHE H 34
H3TOTBIHE Ha rOAWINHYA QMHAHCOB OTYeT. [IpH CheTaBAHE HA MEXUMHEMS (HHAHCOB OTYET 32
TEKyIlaTa FOAMHA PBKOBOJCTBOTO € CIIa3BANIO CIEAHUS ChCTAB OT CTAHAAPTH U PAa3ACHEHUS:

MCC 1 llpeacrapsue Ha PHHAHCOBH OTYETH

MCC 2 Marepuansu 3amacu

MCC 7 OryeTH 3a napuuHHUTE TOTOLM

MCC 8 Cuerosonna NONTHTHKA, IPOMEHH B CUETOBOJHUTE NPHOIMIHTEIHA OLEHKH H TPELIKH
MCC 10 CsbutHs cnen Kpas Ha OTYETHHS IEPHOL

MCC 11 JloroBops 3a CTpOUTENCTBO

MCC 12 Jansuu BEpXY AOXONE

MCC 16 VIMoTH, MalIHHH U CBOPHIKCHHS

MCC 17 Nususr

MCC 18 Ilpuxomn

MCC 19 Joxonu Ha HAeTH JKHLA

MCC 20 Cuerosonno orunTaHe Ha Oe3BL3ME3NHH CPEACTBA, NPENOCTABEHM OT ABpKABATa, U
OITOBECTABAHE Ha JILPYKABHA ITOMOII]

MCC 21 Edexts oT mpomeHunTe B 0OMCHHHTE KYPCOBe

MCC 23 Pazxoznu no 3aemu

MCC 24 OmoBecTsiBaHe Ha CBLP3aHM JIHIIA

MCC 26 C4eToBOJCTBO H OTYHTAHE HA TLIAHORE 34 MICHCHOHHO OCHTYPABAHE
MCC 27 nauBunyanun QEHAHCOBH OTYETH

MCC 28 MuBecTunny B aCOLMHPaHH MPEANPUATHSA M CbBMECTHH IIPEAIPHUATHS
MCC 29 ®OunHaHCcOBO OTUHTaHE NP CBPBbXAHOIAIMOHHN HKOHOMUKH

MCC 32 OuHaHCOBH HHCTPYMEHTH: [IPEACTABIHE

MCC 33 Herna nevanta Ha akius

MCC 34 MexnusHO (HHHAHCOBO OTYHTAHE

MCC 36 Obesnenka Ha aKTHBH

MCC 37 [IpoRu3sun, YCIIORHH ITACHBH H YCIOBHH AKTHRH

MCC 38 Hemarepuanuy akTeBH

MCC 39 OuHaHCOBH HHCTPYMEHTH: IPH3HABAHE 1 OLICHABAHE

MCC 40 WuBecTHIIHORHYH HMOTH



"JAHKA®APMA BHCOKOKAYECTBEHHUTE JIEKAPCTBA” All

MCC 41 3emenenue

MC®OQ 1 Ipunarase 3a WbPBH IBT Ha MEKIYHAPOJHATE CTAHAAPTH 33 QUHAHCOBO OTYHTAHE
MC®O 2 [Tnamane Ha 6azaTa Ha aKIUK

MCOO 3 brsHec KoMGHHALIHH

MC®O 4 3acTpaxoBaTelHH JOrOBOPH

MC®O 5 HeTekylmy akTHBH, IBPXKAHH 32 TPOAAXGa, H IPeyCTaHOBEHH AeHHOCTH

MC®O 6 IlpoyuBaHe 1 oneHKa Ha MUHEPATHH PECYPCH

MCQO 7 unaHcoOBH HHCTPYMEHTH: OIIOBECTABAHE

MC®O 8 OnepatrBHH CErMEHTH

MC®O 9 PuHAHCOBH HHCTPYMEHRTH

MC®O 10 Korconuaupann (HUHAHCOBH OTIETH

MC®O0 11 CeBMecTH# neliHOCTH

MC®O 12 OnosecTapaHe Ha IANOBH YHaCTHA B APYTH HPEATPHATHS

MC®O 13 OnensgBane no copaseIHBa CTORHOCT

MC®O 15 IIpuxomu 0T NOrOBOPH C KIMEHTH

KPMC®O Pa3scHenue 1: IIpoMeHH B ChlIecTBYBAIIMTE 3afBIDKEHMS 32 HM3BEXIAHE OT
CKCIIOATalHs, BE3CTAHOBABAHE U CXOIHHUTE C TAX 3a1bIDKEeHHs

KPMC®O Pazsacnenve 2: IsioBe Ha WICHOBE B KOONEPALMH H CXOIHH HHCTPYMEHTH

KPMCQO Pazsicaenne 4: Onpenensue nany JageHo CIIOpa3yMeHUE ChIbPKa TH3HUHT

KPMC®O Pazsacrenne 5: Ilpasa 3a yuactue BBB (JOHIOBE 3a M3BEKAAHE OT €KCIUIOATALHS H
‘Bb3CTaHOBIBaHE Ha OKOJIHATA Cpena

KPMC®O Passcnenue 6: 3ainkeHus, Bb3HHKBAIM OT yYacTHE B CHEIU(HUYEH I1azap —
OTNAJ{HO ENEKTPHYECKO H ENEKTPOHHO 060pyaBane

KPMC®O Pazsacuenue 7: [Ipunarase Ha mOAXO4A 34 ApeH3UUCIABAHE HA (DMHAHCOBH OTYETH
cernacno MCC 29 dunancoBo oT4xTaHe Npy CBPBXHH(IAMONHE HKOHOMHKH

KPMC®O Pazsacrenue 8: O6xsar na MCPO 2

KPMC®O Pazscuenne 9: [Ipeouenka Ha BHEAPEHH NepHBATHBH

KPMC®O Pazacuenne 10: Mexuuno $HHAHCOBO OTYHTAHE M 00€3LEHKa

KPMC®@O Pazscuenue 11: MC®O 2 Onepanuu ¢ akuuy B paMKHTe Ha TpymaTa M obpatrHo
H3KYIIEHH cOOCTBEHH aKLuu

KPMC®O Pazsacuenue 12: CnopasyMeHne 3a KOHIECHOHHA YCIyra

KPMC®O Pazacrenue 13: [IporpaMu 3a TOSIHOCT Ha KJIHEHTATE

KPMC®O Pazscuenue 14: MCC 19 OrpaHu4eHHETO HA aKTHB MO Ne()HHHPAHH JOXOIH,
MHMHHMAJIHH M3HCKBAHMA 32 (DHHAHCHPAHE M TIXHOTO B3aMMOJCHCTBHE

KPMCQ®O Passcrenne 15: CiopasyMeHHS 332 CTPOMTENCTBO HA HEABHXHM HMOT

KPMC®O Pazacuenue 16: XemkupaHe Ha HeTHA HHBECTHIHA B UYKISCTPaHHA AeHHOCT
KPMC®O Pazsacnenue 17: PasnpeneneHns Ha HeTapHYHH aKTHBH HA COOCTBEHHIIHTE

KPMC®O Pazsicuenue 18: IlpexBbpiisue Ha aKTHBY OT KIHEHTH

KPMC®O Pazacuenne 19: Iloracapane Ha (GuHAHCOBU IaCHBY ¢ UHCTPYMEHTH Ha COOCTREHMs
KaIlnTal

KPMCOO Pazacrenme 20: Paszxoam 3a oTcpouBaHe Ha INOBBPXHOCTHHMS CJIOH B
IIPOU3BOACTBEHATA (Pasa Ha OTKPHTA MHHA

KPMC®O 21 Hano3u

KPMC®O 22 Crenku B 9y)KAeCTpaHHA BajlyTa H ABAHCOBO Bh3HATPAKICHHE

KPMC®O 23 HecurypHocT NpH JaHB4YHOTO TPETHPAHe Ha NOXO0[a

ITKP Pazsichenue 7. BbBexIaHE Ha €BPOTO

ITKP Passcuenne 10: InpxxaBHa moMony — 6e3 Criel[HamHa Bph3Ka ¢ ONepaTHBHATA ZEHHOCT

[TIKP Pazscrenue 15: OnepaTtuBed JTU3UHT — CTUMYJIH

IIKP Passacuenme 25: [aHbBIM BBPXY MAOX0Ja — NPOMEHH B JAHBYHHWS CTAaTyT HA eJHO
NPeNNPHATHAE MM HETOBHTE aKIHOHEPH

ITKP Pazacuenue 27: OneHspaHe Ha ChIBPKAHUETO Ha OTIEPalldH, BKAOYBAINY NpaBHAaTa hopma
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Ha MU3MHT
IIKP Pasacrenne 29: Criopa3yMeHus 32 KOHTIECHOHHA YCIIYTa: OTIOBECTSIBAHE
IIKP Passicnenne 31: ITpuxon ~ 6apTepHu ce/Ky, BRIIOUBAIH PEKIaMHH YCIYTH
IIKP Passacrennme 32: HemaTepuaiHy akTHBY — Pa3XO/(M 38 HHTEPHET CTPAHHIM

ITpennpusTieTo npunara M3MEHEHMsiTa M [ONBIHCHHATA B MeXIYHAPOJHHTE CUETOBOLHH
CTaHJaPTH, KOKUTO Ca B CHJIa 33 FOAUIMHKTE IIEPHO/M, 3a04Baliy Ha WM ciell 1 suyapu 2016
ropxHa. [IpoMeHHTe ca NpHeTH ChC CIICAHHTE HOPMATUBHHE AKTOBE:

1. PEI'TTAMEHT (EC) 2015/2113 na Komumcmsta or 23 noemspm 2015 romuma 3a
usmenenne Ha Permament (EO) Ne 1126/2008 sa mpueMane Ha HAKOM MEXIYHApOIHH
CHCTOBOZHK CTAaHHAPTH B CBOTBETCTBHE ¢ Permament (EO) Ne 1606/2002 na Espomedickus
napnamMeHT H Ha ChbBETa BHB BPB3Ka ¢ MEXAYHAPOIHK CUETOBOAHH cTaraapTH 16 u 41,

2. PEIJIAMEHT (EC) 2015/2173 na Komucusta or 24 noemBpu 2015 romuma 3a
usmenenne Ha Permament (EO) Ne 1126/2008 3a mnpwemane Ha HAKOM MEXAYHApOIHH
CYETOBOZHH CTAaHAApTH B choTBeTcTBUE ¢ Permament (EO) Ne 1606/2002 na Epponeiickus
napraMedT ¥ Ha ChBETa BBB BPb3Ka ¢ MeXAYHapOeH CTaHapT 3a (PHHAHCORO OTUHTAHE 11.

3. PETJIAMEHT (EC) 2015/2231 na Komucusara ot 2 mexemBpr 2015 rozmua 3a
H3MEHEHHE, [T0 OTHOLNCHHE Ha MEXIYHAPOJHATE CUCTOBOAHHY cTaHaapT 16 u 38, Ha Perylament
(EO) Ne 1126/2008 3a mpHemane Ha HIKOM MEXIYHAPOOHM CUETOBOJHH CTaHIApTH B
crorBercTBue ¢ Permament (EQ) Ne 1606/2002 na Esponeiickus napiament 1 Ha ChBera.

4. PETJIAMEHT (EC) 2015/2343 na Kommcusta or 15 gexemspum 2015 romuna 3a
usMeHenue Ha Permament (EO) Ne 1126/2008 2a mpueMane Ha HAKOH MEXIYHAPOIHH
CYCTOBOAHM CTaHAAPTH B CHOTBETCTBHE ¢ Permament (EO) Ne 1606/2002 wa Espometickus
napiaMeHT U Ha ChBeTa BbB Bph3Ka ¢ MEXAYHAPOIHH CTAHJAPTH 32 PHHAHCOBO OTYHTaHE 5 1 7
W MeXIYHAPOAHH CYETOBOJHY cTanmapty 19 u 34,

5. PEITTAMEHT (EC) 2015/2406 na Kowmmcmara or 18 mexemspu 2015 romuma 3a
usMeHenne Ha Permament (EO) Ne 1126/2008 3a npuemane Ha HSKOM MEXIyHApOXHH
CYCTOBONHU CTAaHAAPTH B ChOTBeTCTBHE ¢ Permament (EO) No 1606/2002 na Espomefickus
naprnamMeHT ¥ Ha ChBETa BB BPB3Ka ¢ MexayHapoJeH CYeTOBOJEH CTaHaapT 1.

3a Texywara (uHaHCOBA FOAHHA JPYXECTBOTO € [IPHENO BCHYKH HOBH M/MITH PCBH3HPAHA
CTaHAapTH M THIKYBaHMs, u3fageHd oT ChBera mo MexAyHapoOmHH CYETOBOAHH CTAHAAPTH
(CMCC) u pecn. or Komurera 3a pazacuenus va MC®O, xouTo ca GUNY yMECTHH 32 HETOBATA
OeHHOCT,

OT BEB3NMPHEMAHETO HA TE3U CTAHAAPTH W/HIHM ThIKYBAHHAA, PAKTHISCKH TIPHIOKEMH 32
TOAUIIHE OTYETHH NEPHOMM, 3al0YBallM Hal-paHo Ha 1 smyapm 2019 r. 3a npegnpuaruara B
Pemybmuxa Boirapus, ca HampaBeHH NPOMEHH B CYETOBOIHATA IOJNHTHKA HA JPYXKECTBOTO
OTHOCHO NPHHIHIIHTE, [IPABHNIATA U KPHUTEPHUHTE 33 OTYMTAHE HA CIECHHHUTE OTYETHH OOEKTH,
KaKTO ¥ Ha TIPEACTABAHETO M OXOBECTABAHHATA Ha ¢uHaHcOBa MH(pOpPMAIMA 3a TAX: aKTHBH C
IIPaBO Ha MON3BaHe ¥ (QMHAHCOBH JIACHBH ITO0 JOTOBODH 34 OHEPATHREH JIM3HHT, CBBP3aHHUTE € TAX
Pasxoji 3a aMOPTH3aLUs M pPa3sXoAM 3a JMXBH. [IpoMeHHTE NPOH3THYAT OT NPUIATAHETO Ha
CIEIHHUTE CTAHNApTH ¥ ThIKyBanus: MC®O 16 JIuzuury.

» MC®O 16 JIusmury (B cuia 3a rogumuy nepuogu ot 01.01.2019 r., upuer ot EK). Tosu
CTAHHapT € ¢ M3NUI0 IPOMEHEHa KoHIennus. Toif BEBeXa HOBH NPHHIMNM 3a IpH3HABaHE,
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U3MEpBaHE M NPENCTABAHE Ha JIM3HMHIa 4Ype3 HAlaraHe Ha HOB MOZEN C TeN ja OCHIYpH Io-
JOCTOBEPHO M aJEKBATHO NPEACTABAHE HA TE3M CJCIKM Haii-Bede TPH JIM3HHTONONYy4aTeNsd.
CTaHmapTsT 3amMeHA AeficTBAIMA 1O TO3W MOMEHT CTaHzapT 3a jwsuura — MCC 17. Ipu
TH3HHTONONYYATEINTE BOACINMAT MPHHIMI HA HOBHA CTAHHAPT € BBBEKIAHETO HA €IHOTHIEH
MOZEN Ha CYETOBOAHO OalaHCOBO TPETHpPAHE HA JIM3HHTA — 332 BCHYKH JIM3HHTOBH JOTOBOPH C
peanHa HPONBIDKUTENHOCT OT MOBeYe OT 12 Mecema INe ce NMpU3HaBa aKTHB Hoxa (opMaTa Ha
»[IPaBO Ha MOJI3BAHE”, KOHTO WIE C& AMOPTH3HPA 33 TEPHOA HA JOTOBOPA, ¥ PECTIEKTHRHO, HIE C&
otvnTa (PMHAHCOB TTACHB 32 33BIKEHHETO TI0 Te3H JOrOBOPH. TOBA € U CBHIECTBEHATA IPOMSIHA
CIIPAMO TEKYINaTa OTYEeTHA MPAKTHKA. 3a KPaTKOCPOUYHH MM Ha MHOTO HHCKA L€HA JIHM3WHTH Ce
AolycKa W3KNIOYEHHE M 3amasBaHe Ha JIoCerallHaTa NpakTHKa. [Ipu JH3MHIOJATENHTe HAMa
CBUIECTBEHH IMPOMEHH B OTYETHATA IIPAKTHKA ¥ TE NPOABIDKABAT Ha OTUMTAT HH3MHTHTE
AHAIOTHYHO Ha npaBunara Ha ctapus craugapT MCC 17 — xaro omepaTHBHH # (DHHAHCOBH.
HOKOJIKOTO HOBMAT CTAHAAPT HaBa IO-LIOCTHA KOHIEIHHA, ¢ HAIIPaBeH OT TAXHA CTpaHa Io-
IOApobeH aHAMM3 Ha YCHOBHSATA HA JOTOBOPUTE ¢ LEN BB3MOXHOCT Ja HACTBHIAT OCHOBAHUA 34
pexyiacuuKanys Ha ONpPENeICHH AH3HHTOBH CAEAKH. HOBHAT CTAHAAPT H3UCKBA pa3sMMpsBaHe Ha
ONOBECTABAHUATA. PRKOBONCTBOTO € HANIPABANIO NPOYUBAHE K € OINPEIENHIIO, Y€ IIPOMEHHTE Upe3
HOBHA CTaHAApT OKa3Ba BIMSHHE BBPXY CYETOBOJHATA HONHUTHKA M BBHPXY CTOHHOCTHTE H
KIacupuKauMaATa Ha AKTHBUTE, IIACHBHTE, ONEPAlMHTE W DE3YNTATHTE HA APYKECTBOTO IO
OTHOIOCHHE Ha YacT OT OOTOBOPHTE 34 OHEPaTHBEH JH3HHT, ThH Karo JPYKECTBOTO €
musuHromonyyaren. Edexktd 0T  IBpBOHAYANHOTO  IpHIAraHe, IpeH3YHCNEHUATA H
pexnacuduxauuuTe Cca NPEACTABEHH B OTHENHa TAONMOA B HACTOALINTE TIPMIIOKCHHL
PBKOBOACTBOTO € M30pajo na OPHIOKH MOAM(GUUMPAHHMAT PETPOCTICKTHBEH NOIXOH 3a
npHnoXxeHre 33 MpBH 15T Ha MCOO 16 1 f1a He nper3vncigBa CpaBHATENHATE JAHHH.

3a ocTaHaIMTe CTAHZAPTH M THIKYBaHMd, MOCOYEHH MNO-mony H B cuma ot 01.01.2019 r.,
PBKOBOACTBOTO € NPOYIHIIO BE3MOXKHHS UM €(EeKT H € ONpPEleNiio, e Te He Guxa uMana edekT
BLPXY CHETOBOOHATA IOJHTHKA, DECI. AKTHUBUTE, IACUBHTE, ONCPALIMMTE M pPe3yATaTUTE Ha
JPYIKECTBOTO TIOPAIH TOBA, Y€ TO HE pa3NoNara/onepupa ¢ TaKUBa OOEKTH /MM He peanu3npa
MOO0HU CHENKH W Tpaﬁsamun: |
» MCOPO 9 (npomenen) — DHUHAHCOBH HMHCTPYMEHTH — OTHOCHO CHyYaH HA HETATHRHE
KOMIICHCAIIHY APH [IPEACPOYHO HOTacdBaHC M MONU(MKANMH Ha (HHAHCOBH IAcHBH (B CHIa 3a
romumed neprogu ot 01.01.2019 r., opuer ot EK). Tasm mpomsHa moOKpHBa IBa BBIpPOCA.
ITepBHAT BBIPOC € CBBP3aH ¢ M3MEHEHHETO HA HACTOAIMTE H3HCKBaHHA Ha MCPO 9, karto
HO3BOJIABA KIaCH(DHLIHEPAHETO Ha OIpelelicHH (UHAHCOBH AKTHBH IO aMOPTH3HpPaHa CTOMHOCT H
npeMunapaneTo UM Ha Tecta CIIIJI, HezaBHCHMO OT HanW9YWeTO HA YCJIOBHS 3a MpPEACPOUHO
IIOracsABaHe ¢ HEraTHBHA koMIleHcanus. HeraTHBHA KOMIIEHCALUS € HAJKIE, KOI'aTO YCAOBHATA 10
JIOTOBOPA NO3BOJIABAT HA ANBXHHAKA Ja ONaTH NpPeJCpOYHO WHCTPYMEHTA NpeaH HETOBHS NaJIeX,
H NpeJCPOYHO IJIATEHATa CyMa MOXEe Ja € pa3jIiyHa OT OCTAHAIMTE HeIJIaTeHH IIaBHAIA W

JMXBH, HO TasH HEraTHBHa KOMIICHCaIlHA Tpﬁ6Ba da € pasyMHa ¥ pPCICBaHTHAa 3a pPaHHOTO
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npekparsiBaHe Ha JHorosopa. [IpegBapurenHoTo Iniaimane caMo 10 cebe CH HE € JOCTATHYEH
MHAUKATOP 3a IPENCHKA, T.€. € BAXKHO € Ja ce MPELEHH CIPIMO TEKYIIO lpeobaaBaling THXRBeH
OPOIEHT, M CHPAMO HEro - cymara Ha MpEAIaliaHeTo MOXe Ja e M B H0J3a Ha CTPaHa,
HHHLMApaa 0. BakHo € H3UHCIIBaHEeTO Ha KOMIIEHCAUHATA [a € IIOCIEAOBATEIIHO KATO MOAXO0M
¥ TIpH CaHKLOHA 3a IO-pAaHHO MIAAHE, H NpH ION3a OT HO-paHHO Inamane. ChOIO Taka
CBOTBETHHAT aKTHB CNIe/IBA Ja € B KATEropuara ,AbpikaH 3a cebHpaHe Ha MapHYHHUTE ITOTOHHM”
CBIIAcCHO OHM3HEC MojeNa Ha TNpPSMIPHUATHETO. BTOPHAT BBIPOC OT HMpOMSHATA Ha CTaHAapTa
TOTBBPIK/ABA, Y€ KOraro HaleH (HHAHCOB HACHB, OTYMTAH II0 AMOPTH3MpPAHA CTOHHOCT, €
Momuuumpan 6€3 Na ce OTIHCBA, TO HEKTHT OT Ta3u MoAH(HKAMs TpIGBa Ha ce IIpU3Hac B
nedanbara win 3arydara. EQEXTHT ce m3Mepsa KaTo pasiika MeXIy OPHTHHAIHHTE TOTOBOPEHH
NapuvHA TOTOHH M Te3H, Cle]l MOIHU(DMKALHATA, NUCKOHTUPAHH 110 OPUTHHANHUS edeKTHBEH

JIMXBCH ITPOLICHT.

» Mexnynaponen crarmapr 3a ¢uxancoBo otumtane (MC®O) 3 Buznec xoMbGuHANEH €
H3MEHEH.

IIpennpustieTo mpHnara Tesu H3MeHeHHs 3a OM3HeC KOMOWHANMHTE, 33 KOMTO 1aTaTa HA
NpHAOCHBaHEe HACTHIIBA HA MM ClIeJ HAYAIOTO HA THPBUS TOTHMIIEH OTYETEH [IEPHOL, 3alI04BaLl
Ha uid cren 1 gayapu 2019 v,

YTO4YHsBA Ce, Y€ KOraTo CTpaHa B CHBMECTHO IpeAupHaTHE (KAKTo € onpereneno 8 MCDO
11 CeBMECTHH IPEANPHATHS) TONYYABA KOHTPOT BHPXY CTONAHCKA HEHHOCT, KO-ATO € CHBMECTHO
KOHTPOJMpana AeHHOCT (KakTo ¢ onpeaeneHo B MC®O 11), u e umana npapa BHPXY aKTHBHTE U
3aNB/DKCHHA 1[I0 OTHOLISHHE HA [ACHBHTE HA Ta3W CBBMECTHO KOHTPOAMpaHa JeifHocT
HETIOCPEACTBEHO NPEIH faTara Ha npuAobuUBaHe, cienkara e Ousnec KOMOMHAIMS, TOCTHIHATA HA
eranu. CemoBaTeNHO NPUAOOMBAINMAT NpPHIAra M3HCKBAaHWATA 34 OH3HEC KOMOHHALHA,
[IOCTHTHATA HA €TallH, BKIIOUNTEIHO NPEOLEHIBA YIACTHETO, KOETO € ABPIKAI [IPEd B CbBMECTHO
KOHTPOJIHpanaTa ASHHOCT, 0 HayuHAa, omucan B naparpab 42. ITo To3u HauMH NpUACOHBALIHAT
TIPEONEHABA LANOTO CH YHACTHE, KOETO € ABPKA IIPeAH B ChBMECTHO KOHTPOJIMpaHara AeiHOCT.
> MexnynapogeH craniapt 3a ¢punarcoso otuntane (MCPO) 11 CHLBMECTHH IpeAnpHsTHS

€ H3MCHCH.

HpCﬂHpHHTHeTO npHiara TE3H H3MCHCHHUS 3a CACIKUTE, IIPH KOHTO € NOJYUMII0 CEBMECTEH
KOHTPOJ Ha HAY CJIEA HAYalOTO Ha ITbPRUS FOSHINEH OTYETEeH IIEPHON, 3ali0UBaNl Ha Y ClIe, 1

anyapu 2019 .

HoBusT TexcT rmach, we cTpaHa, KOSTO y9acTBa B CHbBMECTHO KOHTPONMPAaHA IEHHOCT, HO
HE NPUTEXAaBa CBBMECTEH KOHTPON BBPXY HEH, MOXE Ja NOIYyYH CBBMECTEH KOHTDPON BLPXY
CBEMECTHO KOHTPONHpaHATA NEHHOCT, B KOATO M3BHPIUBAHETO Ha CHBMECTHO KOHTPOJHMpPAHATA
AeHHOCT NpeACTaBlABa CTOMaHCKa JEHHOCT chriacHo ompefeieHuero 3 MCO®O 3. B raxuea
Cllydad ABPXAHUTC B NPEAXOMHH MEPHOJM IAIOBH yYacTHS B CBBMECTHO KOHTPOJMpaHaTa
JEHHOCT HE ce MIPEOl{CHARAT.
» Mexnynaponen cdetoBomeH crapmapr (MCC) 12 Jawsuy BBpxy IoXoda € H3MEHEH.
llpeanpuatueTo npuiara Te3H H3MEHEHHA 3a FOJULIHATE OTYETHH IIEPHOJM, 3aTIOYRALLY HA HIIH
cnen 1 sayapu 2019 r. CpriacHo HpoMAHATa NPeNPHATHETO IPH3HABA e)eKTa HA AUBHASHTHTE
BBPXY JaHBKa BBPXY [J0X0J@ CBIVIacCHO omnpenencHuetro B MC®QO 9, korato mnpmsHasa
3a[BIDKEHHE 32 IUIalHaHe Ha JUBHAEHT. EQEeKTT Ha JUBHACHTHTE BLPXY JaHBEKA BBPXY J0XOHA €
CBBp3aH IMO-NPSKO ¢ MHHAIE ONEPaluM HIM CBOWTHS, KOHTO Ca TeHepHpallyd IOAeXKaly Ha
pasnpejencHie Nevandu, OTKONKOTO ¢ paslpedcisHeTo Ha nevyanbara KbM COOGCTBEHMIIHTE.
ITopany ToBa NpeANpHATHETO MPH3HABA €QeKTa HA AUBHACHTHTE BEPXY JaHBKA BBPXY NOXOZA B
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reyandara gl 331“}’66.’1‘3, B APYIHA BCceoOXBaTEH IOXOJ UMY B CODCTBEHHA KallHTal B 3aBACHMOCT
OT TOBa Jalld HPEANPHATACTO IHPBOHAYATHO € IPHU3HAIO TE3H MHE-HAH onepanyy HIIH CEOMTHS.

> Mexaynaponen cuetoBofien cranaapt (MCC) 19 Jloxonu Ha HAeTH JMIA € H3MEHEH.
ApyxecTBara npunaraT MoCOYEHUTE M3MEHEHHS Hai-KBCHO OT HAYATHATA JIATA HA CBOATA IIHpPBA
duHaHCOBa rofMHa, KoATo 3amoysa Ha 1 sHyapu 2019 r. unu cieq Tasu gata. PernaMeHTHpAT ce
NPOMEHH B CIIy4aHTe HA H3MEHEHHE, CBUBAHE MIH YpexuaHe Ha Tana. [Ipy m3MeHedye, CBHBaHe
UMY ypeXXaHe Ha IUIAHA NPENIPHATHETO PH3HARA H ONEHABA Pa3sXOJNTE 3a MHHAI TPYAOB CTHX
HIH nevanbara/zarybata IpH ypexnaHe B CHOTBETCTBHE ¢ naparpadm 99—101 u 102—112. Tlo
TO3H HAYHH HPEANpHATHETO HE B3€MA II0[ BHUMaHMe edeKTa 0T TaBaHa Ha axrTupa. Clem Tosa
NpeANpUATHETO OIpelensa efekTa OT TABAHA HA AKTHBA CNEJ H3MEHEHHETO, CBHBAHETO HIH
YPCXKAAHETO HA IIAHA ¥ IIPH3HABA BCAKA [IPOMSIHA B TO3H CMHCHI B CHOTBETCTBHE C Naparpad 57,
Oyksa r).

> Mexnaynaponen cueroBozeH cramjapr (MCC) 23 PasxogM IO 3aeMH € H3MEHCH.
HpennpuaTueTo mpunara Te3H M3MEHEHHS 32 TOJMILHMTE OTYETHH TIEPHOH, 3aT0YBALH HA HITH
cniex 1 suyapu 2019 r. CernacEo u3sMeHeHHA §14 € HampaBeHO NONBIHUTETHO YTOYHEHHE.
JIOKOJIKOTO €HO IpeANnpHATHE 3aeMa CPEACTBA KaTO [4N0 M TH M3HON3BA ¢ LN MpUxoGHBaHe Ha
OTTOBAPSLI HA YCIOBHATA aKTHRB, NPEANPHATHETO OHPENEN pa3Mepa Ha Pa3sXOIHTe IO 3aEMH,
KOHTO Ca JOIYCTHMH 34 KamWTaJhM3HpaHe, KaTo MNpHiiara NPOLEHT HA KANUTAIH3AlHA KbM
pasXomuTe N0 TO3H akTuB. [IpOLEHTHT Ha KaNHTANH3AUHS € CpeJHONpETErIeHaTa BeIMUHHA Ha
pasxomuTe MO 3aCMH, TMPHIOKHM KBM BCHYKH 3a€MH Ha NPEANPHUATHETO, KOMTO Ca HENOraceHH
npe3 nepuofa. IIpennpuaruero obade He BKIIOYBA B TOBA M3YHCIIEHHE PA3XOIHTE IIO 3aEMH,
NPHIOKAMH KBM 33GMHTE, B3€TH CHEIHMAIIHO C lie/ MpuaoOHBaHe Ha OTCOBAPAIN HA YCIIOBHATA
aKTHB, JOKATO 10 CHIIECTBO HE Ca IPHKIIFOYMIIM BCHUKH JSHHOCTH, HeOOXOAMMH 34 IOATOTBSIHETO
Ha aKTHBA 32 Heropara NpeiBrkJaHa ynoTpeba unu npopaxkba. PasMmepbT wa pasxomuTe MO
3aCMM, KOHTO NPEANpPHATHETO KalMTAIH3Hpa Mpe3 NaleH NEepHON, He TpAdBa Oa NpPEBHINABA
pasMepa Ha pasXOJHTE 110 3a6MH, HAIPABEHH IIPe3 TO3H TIEPHOL,

> Mexnaynapogen cueroBoseH crauzapt (MCC) 28 UHBecTuimM B acOLHHPAHH
NPEANPHATHS ¥ CHBMCCTHH TIPEINPUATHA € H3MEHCH. V3MeHeHusTa Ha CTAHIapTa Ce IPHIIATAT 33
TOMIUIIIHY NEPHOAHM, 3aTI0YBAIIH Ha uiH ciel 1 aryapu 2019 roguna. OcHoOBaTa HA HPOMEHHUTE T10
craHmapra ¢ B HoBHs §14A. Ilpemnpustaero npumara MCO®O 9 u 110 OTHOLIEHHE Ha IPYTH
(DYHAHCOBY HHCTPYMEHTH B ACONHHDPAHO NPENNPHUATHE HIH CHBMECTHO NpPEHTIPHATHE, 33 KOHTO
METOABT HA COOCTBEHHs KaNWTal He ce mpumara. TyK Cajar JbArocpodHH y4acTds, KOHTO HO
ChbIecTBO (GOPMHpAT dYACT OT HETHATA HHBECTHIMS HA MPEANPHUATHETO B AacOMHPaHO
[IPENNpUATHE HIH CBbBMECTHO npenpuate (Bx. naparpag 38). Ilo oTHomieHue Ha TakuBa
ABITOCPOYHH YYACTHs npeanpuATHeTo npuinara MCOO 9, npemu ma npunoxu maparpad 38 u
naparpa¢u 40—43 oT Hacrosiuua crangapr. Koraro mpumara MC®O 9, mpeampuaTHeTo He
B3eMa MPENBHI [POM3THYAINHTE OT IPHIATAHETO HA HACTOAIIMS CTAHAAPT KOPEKUMH Ha
OanaHcoBara CTOHHOCT Ha IBIATOCPOYHHTE YUACTHSITA,

KeM nataTa Ha M3faBane 3a omo6psBaHe Ha TO3M (PMHAHCOB OTUET ca H3NANCHH, HO HE Ca BCE
Ollle B CHJIa 33 TOMUIUHYE NIEPHOIM, 3armouBamy Ha 1 sayapu 2019 r., HIKONKO HOBM CTAHJAPTH H
Pa3siCHEHHA, KAaKTO ¥ IIPOMEHEHH CTAHNApTH M pa3siCHEHWd, KOMTO He ca OHAM IpHETH 3a IIo-
PaHHO IIPHIIOKEHHE OT ApyxecTBOTO. OT TAX PBKOBOJACTBOTO € NPeneHuIo, e Te He OHxa HMallH
noreHnpaleH ehext B OBJellle 3a MPOMEHH B CYCTOBOJHATA MONHTHKA ¥ KIaCHUKALMATA M
CTOMHOCTHTE Ha OTYETHH OOEKTH BBB (PHHAHCOBHTE OTHETH Ha IPYKECTROTO 32 CIEXBAILM
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TIEPHOJIH.
JlonBIHATENHO, 38 IOCOYEHHTE TO-0MY HOBH CTAHAAPTH, IIDOMEHEHH CTAHAAPTH M TIPHETH
TBIKYBAHY, KOUTO ca H3MaJIeHH, HO BCe Ol HE Ca B CHiA 33 FOMUIITHHA IePHOLH 3AIIOYBALIH Ha |
sayapu 2019 r., ppKOBOACTBOTO € IIPENEHHUIIO, ¥e CIe/IHHTE He GMXa HMAIH MOTeHIHAIEH edeKT
33 TIPOMEHH B CYETOBOJHATA NIOJIHTHKA X (PMHAHCORUTE OTYETH HA OPYIKECTBOTO!
> MC®O 17 3acTpaxoBaTenHH HOTOBOPH. TO3M CTaHAAPT € M3NSIO HOB CUETOBOLEH
CTaHJApT 3a BCHYKH BHIOBE 3aCTpaxoBaTeJIHK JNOrOBOPH, BKIL 33 HAKOHM IapaHIMH W (HHAHCOBH
MHCTPYMEHTH, Karo o0XBalla MpaBAla 3a NpH3HABAaHE H OlEHABaHe, 3@ IpEACTABSHE H
onopecTsBaHe. CTaHAApTHT Mie 3aMeHH JEHCTBAINMSA JO TO3M MOMCHT CTaHZApT 32
3acTpaxoBaresiHuTe AoroBOpH — MCQ@O 4. Toii ycTaHoBsSBa HOB LSIOCTEH MOAEN 33 OTUHTAHETO
Ta 3aCTPaxOBATETHUTE JOTOBOPM, [IOKPHBAI BCHUKH PEJICBAHTHH CUYETOBOIHH acliekTH. Toit He e
TPHNIOXNHM 33 AEHHOCTTa Ha JpyxecTBOTO. Omobpenme mMa or ChBeTa N0 MEKIYHAPOTHH
CYETOBOLHHU cTaHmaptH mpes mai 2017 r. Ouaxpa ce ma Bnese B cuna ot 01.01.2022 r., cren
npueMane ¢ PernamenT (EC) wa Komucusra.

MC®O14 Orcpouenu Tapudnn pasnuky. Llenta Ha HACTOSHIHA CTAHIAPT € A8 CE YCTAHOBAT
H3HCKBAHHUS 32 NPEACTABAHE BLB (PMHAHCOBHTE OTYECTH Ha OTCPOYEHH TapuHH Pa3IHKH II0
MPENOCTABAHE HA KIMEHTH ¢ OPTraHH3MPAHETO HA CTOKHTE MK YCIYTHTE HA LEHH WM Tapudw,
KOUTO Ca NpPEeAMCT Ha Tapu(HO perynupade. [IpeInpHATHETO NpHIara TO3H CTaHIAPT, ako
I'bPBUTE CH TOAMIUHA (MHAHCOBH OTYETH, H3TOTBEHH B chOTBerTcTBHE ¢ MC®O 33 mepuon,
samousany 01 suyapu, 2016 niu cnex Tazu Aata. [IpakTHyecKy, NpuIaraHeTo TPSOBA Ja 3aM0OUHe
¢ npueManeTo ¢ Pernament (EC) na Komucusra.

HupecTMHMHE B ABIIePHHA, ACONMHPAHY M APYTH NPEINPHATHS

3a npuTexaBaHWTe JANOBH YYAacTHS B NBUIEPHW IIPSANPHUATHS, CHBMECTHM IIDEXIPHSTHS,
aCOUMHPAHH NPEANPHATHA H HEKOHCOJUAMPAHH CTPYKTYPHPAHH IPENNPHSITHS CE€ CIa3Bar
m3uckpanusita Ha MCOO 12 OnopecTsBaHe Ha IANOBH yYacTHs B JPYTH IIPEANPUSTHSL
OnopectsBa ce uHpOpMalMsi 32 3HAYMMHTE NMPEEHKH H MPETIONOKECHHEA 32 ONpeIesiHe Ha
KOHTPOII, Ha CHBMECTCH KOHTPOJI, Ha 3HAYMTENHO BIMSHHE U Ha BHIA CEBMECTHO NIPEANPHITHE.

3a JAI0BUTE Y4YacTHS B IBIIEPHH HPEANPHATHA Ce ONOBECTARA MH(OpPMALHMS 32 ChCTaBa Ha
rpymnara, AsJIOBOTO yUacTHe HA HEKOHTPOIHPALTHTE OANOBH YYACTHS, SHAYUTEHUTE OrPANHICSHH
BBDXY COCOOHOCTT2 34 JOCTBI IO aKTHBH H YPENIAHE HA 3aIBIDKEHHS, ECTECTBO HA PHCKOBE C
IANOBUTE YYACTHS B KOHCONMAMpPAHH CTPYKTYPHPaHH IDPEANPHATHS M APYCH W3HMCKBaHHA. 3a
BCAKO OT ABLIEPHUTE NPEANPHATHA C& ONIOBECTIBA HME, OCHOBHO MSCTO Ha CTONAHCKA JeHHOCT,
Iena Ha y4YaCTHETO Ha HEKOHTPOJMpAIUMTE IUIOBH Y4YacTHsd, leyainbara WM 3arybara 3a
HEKOHTPOJIMpPAUINTe [JIOBH YYacTHs, HATPYNaHHTE HEKOHTPOIMpPAIIM MNANOBH YYacTHsa H
obobimena punancosa uHGopMammsa. OMOBECTARAT C€ €CTECTBOTO ¥ CTENEHTA HA 3HAUMTETHHTE

OIrpaHHICHHA.

3a JANOBHTE y4acTHs B CHBMECTHH M aCOIHHpaHM IPCANPUATHA Ce OTOBECTSBa MHQOPMaLH 3a
€CTECTBOTO, CTENEHTa H (PUHAHCOBOTO BLANEHCTBHE M €CTECTBOTO HA PHCKOBETE. 3a BCSIKO
CBILECTBEHO CBBMECTHO M aCOHUHPAHO NpeINpHsTHE C€ ONOBECTABAT HME, €CTECTBO Ha
OTHOIIEHHS, OCHOBHO MACTO Ha CTONAHCKA JEHHOCT, IANOBO YY4acTHE, OLEHKA IO METoHa Ha
coOCTBEH KalHTal MJIH 0O CIpaBeiiBa CTOHHOCT, oCoOumieHa ¢QuuancoBa HHOOpPMAIHS.
OmnopecTsBaT ¢€ €CTECTBOTO W CTEHEHTA HA CHINECTBEHUTE OTPaHHICHHSL.
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3a pANOBMTE y4acTHA B HEKOHCONMIMPAHH CTPYKTYDHpDaHM IIPENNpPHATHI CE OIIOBECTABA
MH(pOpMAILIMS 338 €CTECTBO W 00XBAT M €CTECTBO HA PHCKOBETE. 3a €CTCCTBOTO HA JULUIOBHTE
y4acCTHs C€ ONOBECTABA KAUYECTBEHA M KOJHYECTBEHA HHGOPMANus. 3a €CTECTBOTO Ha PHCKOBETE
CE OTOBECTABA AOIBIHHTEIHA HH(pOPMALIHSL.

Wnpectunmute ce oTyMTaT upes ceGecTONHOCTHHA METON, CIOpel KOMTO ChY4acTHITa Ce
OTYHTAT [0 leH4 Ha IpH00HBaHe, HAMaIeHA ¢ HATpYHaHuTe 3arybu 3a obesiieHKa. B oTdera 3a
BCeOOXBATHHA AOXOZ CE OTUHTAT IPHUXOAH OT HHBECTHIMHTE CAMO JOTOJIKOBA, NOKOJNKOTO CE
IoJIy4aBa Asul OT HATPYIaHaTa nevanda Ha ApYXKECTBOTO, B KOSTO € HHBECTHPAHO, 1o (GopMaTa
Ha JUBHICHTH.

OTuuTaHe N0 CerMeHTH

CTOMaHCKUAT CETMEHT MNpeACTaBIsIBA [PyNa AKTHBH M CTOMAHCKY ONCDAIIHH, YYaCTBALIM B
NPEJOCTAaBAHETO Ha NPOIYKTH WM YCIYTH, W U3JIOMKEHU Ha PHCKOBE U TION3H, PA3/IMYHK OT Te3H
Ha NPYTH CTO@HCKH CETMEHTH. I'€0rpa)CKMaT CerMEHT e aRraupaH B NPEIOCTABAHETO HA
IPOAYKTH WM YCJIYTH B OTJEJHA HMKOHOMHYECKA CpENa H € H3NOXKEH Ha PHUCKOBE W IOJI3H,
Pa3IMYHE OT TE3H B JPYIH HKOHOMHYECKH cpeau. OTUHTAHETO 0 CErMEHTH ¢& H3WCKBA 3a
IIPEACTABSAHE B HEKOHCONHIUpaH (HHAHCOB OTYET Ha NPEANPHATHE ¢ KOTHPOBKa HA (PHHAHCOBH
HHCTpYMeHTH Ha doH0Ba Hopca.

ChesIKH B Yy’KiecTPAaHHA BATYTA
(1) Dyuryvonanna earyma u 6anyma Ha NPedCMagaHe

OrjenHute eneMenTH Ha ()MHAHCOBHTE OTYETH Ha JIPY)KECTBOTO Ce OIEHSBAT BHB RAIYTATA HA
OCHOBHAaTa HKOHOMHYECKa CpeAa, B KOATO INPEANPHATHCTO M3BLPIIBA JASHHOCTTA CH
(“dynxuronansa panyTa”). (PHHAHCOBNTE OTYETH Ca IpPEACTABEHH B OBITAPCKH 1€Ba, KOSTO € U
bynxnmonansata sanyTa. Bharapckus Jes e ¢ GHKCHpaH Kype KBM eBpoTo oT 1 aHyapu 1999 1o
CHIIATa HA BBBEACHHs B briirapus BanyteH Gopy.

(2) Cdenxu u canda

Crenxure B UyXecTpaHHA BalyTa C¢ TpaHc(OpMUpar BHB (GYHKIHOHANHA BalyTa, KaTo CE
npujiara opHIMANTHUA KYpC 32 CBOTBETHHA Jed. Ileuanfure W 3arybute OT NPOMSHA BBB
BAIyTHUTE KyPCOBE, BB3HMKHAIM B PE3yNTal HA PasIUIAlaHusg II0 CASNKH B 4yXKIECTpPaHHA
BaIyTa, KAaKTO ¥ OT IpPeoleHKa 110 3aKIIOUHTENEeH BAIYTEH KYpC HA JCHOMHHHpAHHUTE B
4y>KIECTPaHHa BalyTa aKTHBH H IIACHBH CE IPU3HABAT B OTUETA 38 BCeOOXBATHHS JOXO/,.

3HaulMH BanyTHH KYpCOBE: 31 mapt 2020 1.
JleBa

1 marcku nonap ce paBHABa Ha 1.78517

1 eBpo ce paBHABa Ha 1.95583

| 6prTaHCKM MayH][ CE paBHABA HA 2.20641

1 mpelinapcku gpaHk ce paBHSBA HA 1.84774

[lpoMenuTe B cHpaBeIIMBaTa CTOHHOCT HA IIAPHYHH LEHHM KHMDKA, AEHOMUHHDAHH B
qy)KIeCTpaHHa BanyTa KiacHQHIUpaHy KaTo PUHAHCOBY aKTHBH Ha PasiiofoKeHue 3a npogaxoa,
Ce aHANM3MpaT M Ce pasAesAT Ha pe3ynraT OT IPOMEHH B aMOPTH3MpaHaTa HM CTOHHOCT H OT
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IpYTH TPOMEHH B NPEHOCHAT4 MM CTOMHOCT. BamyTHM pa3nuku, CBBp3aHH C IIPOMEHHTE B
aMOPTH3HpaHATA HM CTOMHOCT, ce NPH3HARAT B NeyandaTa WM 3arybara, a APYTHTE IIPOMEHH B
NPEHOCHATa CTOHHOCT ce NPU3HABAT B COOCTBEHMS KalMTAL.

Pasnuky OT Npeu3qHC/IeHHS Ha HelapHyHA (DUHAHCOBH AKTMBM M [IACHBH, TAKHBA KAaTO aKIHH,
OTYHTAHH [0 CIPaBeINBa CTOMHOCT B NeyandaTa MM 3arybara, ce IpHU3HABaT B MeUaabaTa Wiy
3arybaTa Karo 4acT oT neyanta miH 3aryba CBBP3aHH ¢ NPEH3YHCIEHHETO MM IO CIIPaBETABA
CTOMHOCT. Pasnuxy OT Npeu34HCleHNs Ha HHBECTHLMH, ABPXKAHE A0 MAJeX Ce NPH3HABAT B
OTYeTa 3a BCeoOXBAaTHHS JOXOT.

Hmotu, mawmnu 1 cxopexkerns (MMC)

3eMuTe ¥ crpagute (¢ H3KMOUCHHE HA HHBECTHLIHOHHHTE HMOTH), ca IPEACTaBeHH II0
crpaBe[Ba CTOHHOCT, [Ipy H3mON3BaHe Ha CHIpaBeJNIHBH CTOMHOCTH CE CIIa3BaT M3HCKBAHUSTA
1 npasunata Ha MCOO 13-OnensaBaHe Mo ClpaBeminBa CTORHOCT. M3X0X/1a & OT CHOENKH 3a
npojiakba Ha aKTHBa MIH 3a MPEXBHPILAHE Ha IACHBA, KOHTO C& H3BHPIIBAT HA OCHOBHMA HA3ap
WM HA HAH-H3TOJHHUS 11a3ap, KaTo BKIIOYBA TPAHCHOPTHUTE PAsXOA¥ M HM3KIIOYBA JPYTHTE
Pa3xoau 1o CAeNKUTE.

PbKOBOACTBOTO u3MON3Ba HepapxuiTa Ha CHpPaBEIIHBHTE CTOMHOCTH, KATO IIpH
BB3MOMKHOCT OLIEHKara € Ha HHBO 1 cmopen OOfBeHHTe IleHH Ha aKkTHBHHMTE Iasap. [Ipu
HEBB3MOXHOCT 3a NpHJIaraHe Ha HEBO 1, ce TpeMuHaBa KbM HHBO 2 3a HaOMIOAABaHE NPAKO WK
KOCBEHO Ha UeHH. IlocneaHuaT BapHaHT € HHBO 3, IPH KOETO ce pa3spaboTBAT HEHaOMIOJaeMu
xuroresu. L{I0CTHOTO oNeHsRaHe Ha CIpaBeUTHBATA CTOMHOCT Ce KaTeropu3upa Ha HUBOTO OT
WepapxusTa Ha CHPaBEMIHBHTE CTOMHOCTH, KBIETO € HAMMpAILaTa c¢e HA Haif-HHCKO HMBO
XHIIOTE3A OT 3HAYEHHE 3a LATOCTHATA OLEHKA.

Ilpy omeHkara 1o CHpaBeMIABa CTOWHOCT Ce€ H3MON3BA HAH-TOAXOAALINA TIOIXO.
IlonxosT Ha NA3apHHTE CpPaBHEHMs CE¢ OCHOBaBa Ha TEKyIaTa Na3sapHa ILIeHa, HAacKOpo
NIOCTHTHATA JIa3apHa LeHa Wi KOPMIHpaHa Ia3apHa IeHa 3a cxofeH obekT. lpmiara ce 3a
MHBECTUUMOHHE HMOTH, OBITOBM MM KallHTallOBH HHCTPYMEHT Ha 0Oopcara /aKiuu u
obnMranuy/, MHBECTHLHH H3BBH Oopcara ¥ GHOJOTHYHH aKTHBH. [IomXoAnT Ha 6azara Ha
Pa3xoMHTe ce OCHOBABA HA MPEIEHKH 3a CTOMHOCT Ha 3aMsHA C HOB aKTHB, BE3PACT H ChCTOSHUE
Ha aKTHBA ¥ MKOHOMHYECKA CTENEH Ha M3HOCCHOCT. IIpHiara ce 3a ABITOTpaifHM MATEPHATIHH
aKTHBH M JBIrOTPaiHHM HeMaTepHaaHH akTHBH. [JogxoasT Ha GaszaTa Ha JOXOIMTE Ce OCHORABA
Ha TIPEKH METOAM 3a M3YMCIABAHE HA4 HKOHOMHS Ha Pa3xolH, IeHooOpasysaHe ¢ IpeMHd,
0cBOOOXKaBaHe OT THIEH3HOHHM Bh3HArPAKIEHHS, CBPLXIIEYANOH Wilk IbK Ha KOCBEHU METONH
3a BB3BPBINAEMOCT Ha AKTHBUTE, OCTAaTh4yHA Neyanda, NpH KOETO C€ IIOCTHra ChOTBETCTBHE
MEXY NPEAHOIIOKEHHATA 332 NapHYHHTE IMOTOUM M JUCKOHTOBHS mporeHT. Ilpumara ce 3a
obeslieHKa Ha He(MHAHCOBY 3aJB/DKEHNS, (PMHAHCOBH HHCTPYMEHTH H GOHHHILH, TEHEPHPAIIH
IapuyeH MOTOK.

PBKOBOJICTROTO OIOBECTSRA OTYETHHTE OOCKTH, UHATO CHPABEIMBA CTOMHOCT € B
bananca. OnosectsBa ce IPpH HeOOXOZHMMOCT M CBHINECTBEHOCT M CIOPABEAJIHBA CTOMHOCT Ha
Or4eTHH 00eKTH, KoMTO He durypupar B Gananca. CupaBe/iMBaTa CTOMHOCT ce ONpeneis, Ha
0a3a pelOBHH OLEHKH OT HE3aBHCHM PBHHIIEH OIIGHHTE), HaMaleHa ¢ MOCTeqBaliara
amMopTH3alud Ha crpagure. HaTpynmanata amopTssaliis KbM JaTaTa Ha WpPeOUEHKaTa ce
CNHMUHNPA CPELly OTYETHATA CTOMHOCT Ha aKTHBA M TMOJYYEHATA HETHA CYyMa C€ KOPHTHpa C
IIPEOIIEHEHATA CTOHHOCT Ha aKTHBA. BCHYKH JIpyIrd MAaLIMHU U CHOPBKEHHS ca IPEACTABEHH II0
HCTOPHYECKA IIEHA HaMalleHa ¢ HAYHC/ICHATa 0T IpHAo0MBaHEeTO UM aMOpTH3ALMS B 00E3IICHKA.
HcropudeckaTa cTOHHOCT BKIIOUBA Pa3XOAH, KOUTO JIHUPEKTHO €& OTHACAT KBM IPHIOOHBAHCTO
Ha aKTHEA.

OcrananuTe rpyny UMOTH, MAIIFHA ¥ CHOPLKEHHS (0e3 3eMHTe M CrpajiuTe) ce MpeNCTaBAT B
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MCEXITHHHHAA (.l)I/IHaHCOB OTHET 10 MOJIENa Ha 1IeHaTa Ha HpH,E[OGHBaHe. Ot oTuerHaTa cTOHHOCT
CC IpHClana Ha4YHcIenara OO0 MOMEHTa AaMOPTH3aUUA, KakKTO H HarpynaHH obe3lenky Ha
aKTHBHTE,

CToHHOCTHHA Dpar Ha CBIICCTBEHOCT 3a HMOTHTE, MAUIMHHTE H ChHOPHKCHHSTA, OpHeT 0T
IpyxectsoTo ¢ 700 nB.

ITocnenpamure pasxonu ce MpuGaBaT KbM OanaHcOBaTa CTOMHOCT HA AKTHBA WA Ce
OTYMTAT KATO OTHENCH aKTHB, CaM0O KOTaro ce 0uaKsa, 4e [[py)KecTBOTO INe MOMydd OhueinH
HUKOHOMMYECKH H3rOJH CBBP3aHH ¢ YoTpebaTa Ha TO3M aKTHB ¥ KOraTo OTYETHATA UM CTOMHOCT
MOXe Jia ObJe NOCTOBEPHO OMpenencHa. BCHUKH NPy pasxoli 3a IOMAPHIKKA H PEMOHT ce
0Tpa3sABaT B OTYETA 34 JOXONUTE B MEPHO/A, B KOHTO ¢4 H3BbPIICHH.

Ypenmuuenusara B OajaHcoBaTa CTOMHOCT, NPOMSTHYAINM OT IPEOLCHKA HA 3€MHUTE H
CrpajuTe, C€ OTHACAT B NPEOHCHBYHUA pe3epB. HamaleHHs, KOUTO KOMIIEHCHPAT HpeaXxOiHH
YBEMHICHHAS OTHOCHO €IIMH H CbLIl aKTHB, Ca 33 CMETKA Ha IIPeONEeHbYHHS PE3EPB; BCHUKH APYTH
HaMaJIEHHs €€ OTHACAT B OT4eTa 3a BceoOxpaTHHA NOxON. IIpH oTmmcBame wa IpeoleHEHHTE
aKTHBH HATPYNIAHHAT 32 TAX IIPEOLIEHBYEH PE3EPB Ce TIPEXBEPIIA B HepasNpeeneHaTa neuanda ot
NPEAXONHH TIEPHOIH.

3emsATa HE CC aMODPTU3Mpa. MalIMHMTE CBC CHLIECTBEHO BIHAHHE BRPXY obema Ha
IPOM3BOACTBOTO CE& aMOPTHM3HpPAT MO (YHKIHOHANHHS MeTON, Ha 6a3za Ha oTpaboTeHHTE
MAIUMHOYACOBE CHPAMO OOWHUAT Opoff MalIHHOYACOBE HO TEXHMYECKA XAapaKTePHCTHKA.
AMOpTH3aIMATa HA OCTAHANUTE MMOTH, MAIIHHH H CHOPBKEHHS Ce HAYKCIABA YO JIMHEHHHSA
METOA € NEN pasNpeacisHe Ha pajjigkaTa MeXAy OanaHcoBara CTOMHOCT M OCTATBYHATA
CTOHHOCT BBPXY IOJC3HHA KHBOT HA AKTHBHTE, KATO CE IIPHJIAraT CEIHMTE aMOPTHIAUMOHHH
HOPMH (B IPOIEHTH):

Crpany ¥ CbOpEXeHus 4%

Mammunu u oGopyasane 30%
KommioTpu 1 neprdepHu yerpoiictsa 50%
CronaHcKH WHBEHTap 15%

OcrarbyHata CTOMHOCT M IOJNE3HHSA JKMBOT HAa aKTHBHTC C€ IIpEpazraeXkjar, H ako ¢
H606X0,[[I/IMO, Ce IpaBAT CHOTBETHH KOPEKHHWH KLM BCSKa JaTa HAa H3TOTBIHE HA (l)HHaHCOBHH
OTHET.

Banancosara cTOHHOCT Ha akTHBa c¢ HaMaluiBa He3aGaBHO N0 BE3CTAHOBUMATA MY CTOMHOCT B
Coy4yanTe, Koraro OanaHcoBaTa CTOMHOCT HA aKTHBA € I10-TOJSIMA OT HEeroBaTa O4axBaHa
BB3CTaHOBUMA cTOHHOCT ([Ipun. 2.8).

IewanGute u sarybute oT npogaxGa Ha YIMC ce onmpemensar Karo ce CPaBHST IPHXOLATE OT
nponakbara ¢ HanaHcopaTa CTOMHOCT U €A BK/GOYEHH B Pe3yIITara oT JeiHOCTTa.

Pasxonute mo 3aemu 32 MMC ce orduTar Karo TeKynmid pasxoiu Hpe3 NIEPHOAA 3a KOWTO ce
OTHACAT.

HuasecTunHOHHY HMOTH

VHBeCTAIIMOHEMTE MMOTH Hal-uecTO NPEACTABNABAT CIPAJM HIIM YaCTH OT CTPaiH, KOHTO He ce
MIONI3BaT, HO ¢¢ npHTeXasar OT J[lpyecTBoTO, 3a Ja OBAAT oTmageHd mon (opmara Ha
OlIEPATHBEH HaeM. MHBECTHIHOHHMTE MMOTH C€ OILIEHSBAT [0 CIPaBeUIHBA CTOHHOCT,
[IpeicTaBgBAallA Ia3apHa IIeHa ONpeJeisHa OT HEe3aBUCHMHE OICHHTENH €XETo/HO HJIH Ha I10-
TOJIIM MIEPHOJ OT BPEME NPH CBLICCTBEHA MPOMIHA B CIIpaBeUIHBHUTE CTORHOCTH. [IpoMeHHTE B
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CNIpaBeJIMBATa CTOHHOCT ce IIPH3HaBaT B OTYETA 34 BCEOOXBATHHA JOX0O KaTo 49acT OT APYIH
NPHXO4H. Kem Kpax Ha TeKyuara roixHa .B JpPY:KECTBOTO HIMA HAJIHMYHH HHBCCTHIHOHHU
HMOTH.

Hemartepuannu akTHBH

Pasxoau o apunobupane Ha MaTeHTH, MAUEH3H, codTyep B QUPMEHH MapKH Ce OTYHTAT KaTo
aKTHB 110 HCTOPHYECKA CTOMHOCT, HAMAaNeHa ¢ HadHClleHHTe aMopTH3auusl H obeslienka. Te ce
aMOPTH3UPAT 10 THHEHHUA METO 3a IEPHoJa Ha TeXHHS MOJIe3eH JKHBOT, HO HE noBeue oT 20
roguHy. HemarepnannuTe akTHBY He Ce IIPEOLEHABAT. PHKOBOACTBOTO M3BBPUIBA TORMINHE
IIPETNIeH Ha IOUIEXKALIATE HA 00E3LEHKA aKTHRH ¥ B CIy4aHTe, KOraTo 0anaHCcORaTa CTOMHOCT
Ha aKTHBa € I[F0-BHCOKA OT HErosara BE3CTAHOBHMA CTOMHOCT, TOH ce obe3leHSBa HO
Bb3CTZHOBHMATA CH CTOMHOCT.

CTOMHOCTHHS Mpar Ha CBHINECTBEHOCT 3a HMOTHTE, MAlIMHHTE M CHOPEXEHHATA, NIPHET OT
IpysxectBoTo € 700 1B,

3a HeMaTepHaJIHUTE aKTHBH Ce M3ITON3BAT CHEAHUTE AMOPTH3AMOHHH HOPMH B TIPOLEHTH:

IIpasa BEpXYy HHTENEKTYaNHA COGCTBEHOCT 15%
IIporpamun poayKTH 50%
Jpyru HemaTepuanyay aKTHBH 15%

Ofe3nenKa HA AKTHBHATE

AKTHBH, KOWTO C€ aMOPTH3HPAT, KAKTO M HMHBECTHLMMTE B JBIICPHE W ACOLHHPAHH
IPEANPHATHS, CE HPEraeikaaT 3a HaIHIAe Ha 00e3lenKa, KOrato ca HalHLE CHOMTHA HIH HMa
NpoMsHa B 0OCTOATENCTBATA, NONCKA3BAIM, ve (anaHcoBaTa CTOMHOCT HA aKTHBHTE He €
BB3CTaHOBEMA. 3a 3aryda oT obe3leHKa ce NMPHU3HABA CyMaTa, ¢ KOSTO 0aJaHCcOBaTa CTOMHOCT
HaAXBBPILI BB3CTaHOBUMATA. BB3cTaHOBMMATA CTOMHOCT € TO-BHCOKATA OT HETHATA MpoJakHa
CTOMHOCT W CTOMHOCTTA B ymoTpeba. 3a fa ce ONpeneNH CTOMHOCTTA B YIOTpeba, aKTHRHTE Ce
TPYNHpaT B Hal-MAIKHTe BE3MOKHH PasTPaHAIAMH €IHHHIM, TeHEPHUPAIIH TAPHIHH IOTOLH.

DHUHAHCOBH aKTHBH H NIACHBM M 0663“6]‘[1(3

Ho 31.12.2017 r. mpyxecrBoTo KnacuHIMpa CBOWTE WHBECTHIMH B CNENHHTE KATETOPHH:
(DHUHAHCOBM aKTHBH, OTYMTAHH IIO CIpPABE/UIMBA CTOMHOCT KaTo Meyanba Wil 3aryba, 3acMH H
B3€MaH#sl, ObPKaHH J0 INadeX WHBECTHIMH, M (UHAHCOBH AKTHBH HA DAa3NOJIONKCHHE 3a
npogaxba. Kracupuxanmara ce H3BBPIIBA CIOPE] LENTA, 3a KOATO €A NPHJOOHTH
HHBECTHIMHUTE. PEKOBOACTBOTO Ompefiens KiacH(pUKAUMATa HA MHBECTHIMHTE CH B MOMEHTA Ha
IIOKYIKATa.

(a) DUHAHCOBY AKMIUGY, OMHYUMANHY MO CHPABEOIUBA CIOTIHOCH 8 neyarbama uiy 3azybama
(OUHAHCOBH aKTHBH, OTYHTAHH IO CIpAaBElIMBA CTOHHOCT B neyanbara HiE 3arybara ca
(pMHAHCOBM aKTHBM, ABPXAHH 3a THpPryBaHe. (OWHAHCOB aKTHB ce KiacH(HIEpa B Ta3u
KaTeropus, ako ¢ NpuaobHT ¢ Lel Ja Oble NPoJaiaeH B KpaTKOCPOUeH Iial. AKTHBHTE B Ta3H
KaTeropys ce KIacupuimpar KaTo TEKYLIH aKTHBH.

(6) 3aemu u 63emanus

3acM# M B3€MaHMs Ca HEACPHUBATHBHH ()MHAHCOBH AKTHBH C (DHKCHDAHH HIH ONpEIeIeHH
NUIAIIAHHAS, KOHTO HE C€ KOTHpAaT Ha aKTUBEH mazap. 1e¢ ¢a BKIIOYEHH B TEKYIIHM aKTHBH, C
M3KIIIOUEHHE HA TE3H C MMaaek IoBeue OT 12 mMecena cliel AaraTa Ha OamaHca, KOWTO ce
KNacHQUIHpAT KaTe HETeKYIH. 3aeMHTe H B3eMaHMaTa Ha JIpyXecTBOTO cE¢ BKIIIOYBAT B
CUETOBOJZIHMSA QarNanc B KATETOPUSTA Ha ,,THPTOBCKH M NPYTH B3CMaHHSI M NMapHyYHH CPEJICTBA H
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napuyHu ckpuBaNieHTH (I Ipumoxerue 2.10 u 2.11).

(6) Hneecmuyuu, dvporcanu 0o nadedic

NuBecTrumATe, TBPKAHHE N0 NANEX, Ca HeACPHBATHBHH (GHHAHCOBH AKTHBY ¢ (DHKCHDAHH HIIH
OlpEeNeNUMH IUIANAHKA W (UKCHPaHH NANeXH, KOMTO PBKOBOACTBOTO HA JIPY:KECTBOTO HMa
HAMEPEHHE ¥ Bb3MOXKHOCT Ja ABPXKHA A0 MaJeK.

(2) Dunancosu axmusu Ha PA3NOTONCEHUE 3G NPOOACHA

DyHAHCOBA AKTHBH HA DPa3NONOXEHHE 3a IPOAaXda ca HeJepUBATHBHM aKTHBH, KOMTO ca
Ipe/HA3HAYEHH 33 Ta3H KaTeropys, WK HE ca ONPele/IeHH B IPYTH KaTeropus. Te ce BKIIOYBAT B
ABITOCPOYHUTE AKTHBH, OCBEH aKO PHKOBOACTBO MMAa HAMEPCHHE JAa IPOJaje CBOHTE
HHBECTHIIMH B Tlepuoaa o 12 mMecera.

Ilokynxarta u npojaxbara Ha WHBECTHLMH CE OT4MTA KArO ce B3cMa NpENBHI LATATA HA
TbPryBaHe, T.€. JaTara, Ha KoOsTo J[Py>KeCTBOTO Ce AHTaXKHpa ¢ TOKYIKA WM Npomaxba Ha
aKTHBA.
OUHAHCOBUTE AKTHBM ¥ (DMHAHCOBHMTE NACHBH Ca NPEKIACH(UINPAHH TIPH ITHPBOHAYAIHOTO
npunarage Ha MCOO 9 o1 01.01.2018 1.
Krnacuduxaumsra Ha GUHAHCOBHTE aKTHBY Ce M3BHPIIBA Ha 6a3aTa HA CIEIHHTE ABE YCIOBHS:
a) OH3HEC MOjIeNa 32 yNpaBIeHHe Ha (PHHAHCOBUTE AKTHBH HA IPENPHATHETO;
6) XapaKTepHCTHKHTE HA JOrOBOPHHATE [IAPHYHH NOTOLH HA (DMHAHCOBMS AKTUB.
HaneH QUHAHCOB aKTHB ce OLEHABA II0 aMOPTH3MPAHA CTOMHOCT, KO Ca W3MBIHCHH CHEIHHTE
IBE YCIOBHS:
a) GUHAHCOBHAT aKTHB Ce JBPXKH B PAMKHTE HA OH3HEC MOJEN, UHATO IEN & aKTHBHTE 1a 6LaaT
JBPIKaHH, 33 fa ce ch0epaT JOrOBOPHUTE HAPHYHH HOTOLH, H
0) CBINacHO NOTOBOPHHTE YCIOBMS HA (JMHAHCOBHS AKTHB HA KOHKDETHH IATH BL3HHKBAT
TIAPHYHM TIOTOIMM, KOUTO Ca GAHHCTREHO INIALIAHMA IO TTARHMUA M JIMXBA BBPXY HEMOraceHaTa
CyMa Ha TNIaBHHIIATA.
AMmopTH3HpaHa CTOHHOCT Ha (DHHAHCOB AKTHB WiM (DMHAHCOB NMACHB € NeMHHpAH TEPMHH 32
CTOHHOCTTa, IO KOATO Ca OUEHABAT (JMHAHCOBHTE AKTMBH WM (PHHAHCOBHTE IACHBH INPH
IbPBOHAYANHOTO MM INpH3HABaHe, MHHYC MOTANICHMATA Ha DIABHHUIATA, IUNOC WM MHHYC
HaTpynaHata aMOPTH3ALHA HA PasiuKaTa MEeXIY TasH IIbPBOHAYANHA CTOMHOCT ¥ CTOHHOCTTA HA
Nanexa, H3TUCIABAHA 110 METOAA Ha e(pEKTHBHATA JIMXBA, 2 33 (DHHAHCOBU AKTHBH - KOPUTHpPaHA
3a BCEKH KOPEKTHB 3a 3arybu. Ilo aMopTH3Mpana cTOHHOCT ce H30HMpar Aa ce OLIEHSBAT THPTOBCKH
B3CMaHMd, THPIOBCKH 3aNb/DKEHUs, OPYTH B3eMAaHHA, NPYIH 3a0BJDKEHHS, IIPEHOCTABEHH
KPEJUTH, IOMYUYCHH KPEIHTH, IbPKABHY IIEHHH KHIKA i IPYTH aKTHBHM U IIaCHBH.

Hanen ¢uHAHCOB aKTHB Ce OICHSABA IO CIIPABEIIMBA CTOMHOCT TIpe3s Ipyr BCeoGXBAaTeH
TOXO0[, aKO Ca M3IIBIHEHH CIEHUTE JBE YCIOBUA:
a) QUHAHCOBHMAT aKTHB CE NILPYKH B PAMKHTE Ha GH3HEC MOZEN, UHSTO L/ € KaKTo chbnpane Ha
JIOTOBOPHH ITAPHYHH HOTOLM, TaKa H NpoAaxOn Ha GHHAHCOBK aKTHBH;
6) ChINacHO IOTOBOPHHTE YCIOBHS HA ()MHAHCOBHS AKTHB HA KOHKPETHH JAaTH BBHIHHKBAT
MApHYHK MOTOLH, KOUTO Ca €AMHCTBEHO INALIARHSA IO ITaBHHIA U JMXBA BEPXY HEHNOraceHara
CyMa Ha IJIABHHIATA.

3a piaBHHMHA Cec IPHEMAa CHPaBEJUIMBATA CTOMHOCT HA (JHHAHCOBHS AKTHB IIpH
IbPBOHAYATHOTO NpH3HaBaHe. Jlvxpara oOxBallla BB3HATPaXKIEHUETO 32 CTOMHOCTTA Ha MAPUTE
BbB BPEMETO, 33 KPSAMTHIS DHCK, CBBP3aH ChC CyMaTa Ha HEIOTAceHaTa IJIABHHIA [Ipe3
OTIPENIENEH IIEPHOI OT BPeMe, U 33 JPYTH OCHOBHM PHCKOBE H PasXOAH X0 KPSAHTHPAHETO, KAKTO
¥ Mapxk Ha nieyasnba. Ilo cmpaRemmnBa CTOHHOCT Hpe3 ApYr BCEOOXBATEH AOXOM Ce H3OHpaT Ja ce
ONEHABAT AaKIHHM B KaNMTaJla Ha JIPYXKECTBa, JAPYTH (QHHAHCOBM HHCTPYMEHTH B KalMTaia,
OBPYKABHH LIEHHH KHHKA, QUHAHCOBY HHCTPYMEHTH-IIACHBH, APYTH aKTHBH H HACHBH.

Hanen ¢uHaHCOB aKTHB Ce OlECHABA IO CIpaBeIABA CTOMHOCT Mpe3 Medandara MiH
3arybaTa, OCBEH aKO C€ OLEHSBA 10 aMOPTU3UPaHa CTORHOCT MIIH II0 CIPaBeA/IHBa CTOMHOCT IIpe3
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Apyr Beeobxsaren noxoil. [Ipy mepBOHAYANHOTO Xpu3HaBaHe ofaue MpeANpPHATHETO MOXE [a
HANpaBH HEOTMEHHWM HM300p 32 KOHKPETHH HHBECTHIHH B KallMTAJIOBM WHCTPYMEHTH, KOHTO
HHade Guxa OWaM OLEHABAHM IO CHOpABE/UIMBA CTOMHOCT Npe3 mewamdata MIM 3arybara, &a
TPEACTaB MOCTCABAIIMTE NPOMEHH Ha CIIPAReUIMBATA CTOMHOCT B JIPYr BeeoOxBaTeH noxox. Ilo
CIIpaBE/UTHRA CTOHHOCT Npe3 medandarta M 3arybara ce M3OHpaT Ja ce OLCHABAT aKUHH B
KalluTala Ha APYXKECTRA, IPYrH GMHAHCOBM HHCTPYMEHTH B KaluTaNa, PHHEAHCOBH HHCTPYMEHTH-
[IACHBH, APYTH aKTUBH M IIACUBH.

IpenpusTHeTO MO3KE IPH MHPBOHAYAIHOTO IPHIHABAHE HEOTMEHAMO 1A OTPEJIei IafeH
(hHAHCOB aKTHB KaTO ONEHSBAH IO CHPABCIUIMBA CTOMHOCT Ipes meuanGara MM 3ary6ara, ako
TOBA ¢ CIUMHHHPA MM HAMaIH 3HAYMTENIHO HECHOTBETCTBUETO B OLEHIBAHCTO WITH
IPH3HABAHETO (IIOHSKOra HAPHYAHO ,,CYETOBOAHO HECHOTBETCTBHE'"), KOETO B IIPOTHREH CIIy4yait
OH NPOM3ITEKNO OT OLEHABAHETO Ha AKTHBHM MM TACHBH WM NIPH3HABaHe Ha LeYanGuTe M
3ary0uTe OT TSIX Ha pa3nndHy OasH.
3a oleHKa Ha (MHAHCOB aKTHB IO AMOPTH3MPAHZ CTOMHOCT OCHOBHOTO YCIIOBHE € aKTHBHTE 14
ObpaT IbpKaHK 3a IONMyYaBaHe, 3a [ia ce ChOEepaT JIOrOBOPHHTE MapHYHH MOTONH. 34 OLEHKA Ha
(prHaHCOB aKTHB MO CIPABE/IMBA CTOMHOCT 1pe3 APYT BCCOOXBATEH J0XO0J] OCHOBHOTO YCIOBHE €
aKTHBHTE Jia OBJAT €AHOBPEMEHHO NBPXKAHH 3a CHOHpaHe Ha AOrOBOPHH NAapHYHH TOTOLHM H 2a
npopaxOa. 3a oneHka Ha (MHAHCOB AKTHB IO CIPABEIMBA CTOMHOCT Hpe3 Iedandara WiH
3arybara OCHOBHOTO YCJIOBHE € aKTHBHTE J(@ HE ce OIEHSBAT M0 e/HH OT APYLHTE ABA GH3HeC
Mozena, T.. 1a 64T AbpKaHH 3a npojakba KaTo OCHOBHA el

3a MpapanHO OlEHABAHE HA (HHAHCOBHTE AKTHEH, PHKOBONCTROTO HA NPENUPHATHETO ©
paspaboruio GusHec Mojen. B Gusmec Mojena ce ONpERENAT OTAeSHHTE BHAOBE (HHAHCOBH
aKTHBH W TIPHHAJNIEKHOCTTA MM KBbM KIacH(HKalMOHHMTE TPYIH CIOPEH OmpeaeciieHaTa Iel
cermacHo MCOO 9. Ilpennpusruero ompenens KOHKPETHHS ChCTaB HA TPYNHTE (HHAHCOBH
aKTHBH CHOPE]( 3aI0XKeHHTE LielH B Ou3Hec MOJiea. AKTHBHTE C MOCTABEHA LEN ONyYaBaHe Ha
JOTOBOPHH MApHYHH TOTOUW ¢ 3ajaraT B rpymnara ,OHHAHCOBH aKTHBH, OTYHTAHE @O
aMOPTH3HpaHa CTOMHOCT®. AKTHMBHTE C NOCTaBEHA LN MONYYaBaHE HA MOTOBOPHE HAPHUHH
NOTOLM M Npojax0a Ha aKTHBUTE ce 3ajarar B rpymara ,,OMHAHCOBM aKTHBH, OTYHTAHM II0
CTIpaBeyINBa CTOHHOCT Mpe3 Npyr BCeoOXBaTeH A0X0/" . AKTHBHTE C [IOCTaBEHa e Ipofax6a (i
€BCHTYANIHY APYTH aKTHBH U3BBH NPEAXOAHHUTE JBE TPYIIH, 8KO HMa TAKHBA) CE 3a5arar B rpyraTa
,»OUHAHCOBY AKTHBH, OTUMTAHH IT0 CIIPABEUIMBA CTORHOCT Mpe3 nevan6ara Wik sarybdara®.
llpeanpustnero xmacuduIMpa BCHYKE (QHHAHCOBH NACHBM KATO OLEHABAHH BIOCIEACTBHE IIO
aMOPTH3HpaHa CTOMHOCT, ¢ H3K/IFOUEHHE Ha:

a} (bMHAHCOBH NMacHBM MO CIPaBEUTHBA CTONHOCT Ipe3 mevanbara umM 3ary6ara. Tesw macusw,
BKIIOUUTENHO JIEPHBATHBH, KOUTO Ca 1IACHBH, CE OIEHABAT BIOCIEICTBHE MO CIpaBelINBa
CTOHHOCT;

0) GuBAHCOBH NacHBH, KOMTO MPOMITHYAT OT IPEXBLPIHIHETO Ha (PHHAHCOB AKTHB, HEOTTOBAPAIIO
Ha YCJIOBHATA 32 OTIMHCBAHE, HJIM KOTAaTO CE IIPHIara OJXOAbT Ha MIPOAB/DKABAINOTO YUaCTHeE,

B) JOroBopH 3a (huHancoBa rapasnug. Ciell [I5pBOHAYANHOTO My NpH3HABaHE W3NATENAT Ha
TaKEB JOrOBOP IO OLIEHABA BIIOCIEACTRHE [10 [I0-BHCOKATA OT:

1) CTOHHOCTTA Ha KOPEKTHEA 3a 3ary0u, ONpeeeHa B ChOTBEICTBHE C paspen 5.5, u

ii) MBpBOHAYANIHO IPH3HATATA CTOMHOCT MHHYC, KOTATO € YMECTHO, KyMYJIaTHBHATA CTOHHOCT Ha
NPUXOJa, MPH3HAT B ChOTBETCTBYE C TO3H CTAHAAPT;

T) aHTXUMEHTH 33 OTIIYCKaHE HA 38€M C JIMXBEH IPOLEHT, KOWTO € II0-HHCHK OT Ma3apHHs.
HM3narenar Ha TakeB aHTRKAMEHT IO OLIEHABa BIIOCIEICTBHE [0 HO-BUCOKATA OT:

1) CTOMHOCTTa Ha KOPEKTHEA 3a 3ary6u, onpeaenena B CHOTBETCTBHE C pasyien 5.5, u

ii) MpBOHAYATHO TIPH3HATATA CTOMHOCT MHHYC, KOTATO € YMECTHO, KyMyJIATHBHATA CTOHHOCT Ha
MIPUXOJIA, IPH3HAT B ¢hOTBeTCTBHE ¢ MCPO 15;

I} YCTIOBHO BB3HArpaXkIeHue, IPU3HATO OT Kynysaya B OH3HeC KOMOMHALMS, 3a KOSTO C€ IIpHIIara
MC®O 3. TakoBa yCIOBHO RB3HAIPaXICHHE Ce OIEHABA BIIOCIHCICTBHE IO CIPABCATHBA
CTOHHOCT, KaTo IPOMEHKTE Ce NPU3HaBaT B neyandara uny 3arybara.
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2. [ocnenBamoTro oneHsABaHE Ha GUHAHCOBUTE aKTHBH U Ha (DMHAHCOBHIC IaCHBY CE M3BHPIIBA
OT NPCANPHATACTO CHINACHO PAsTIeXAanus cTaHAapT. Ciell NbPBOHAYAIHOTO MY TPU3HABAHE
IpeINPUATHETO OLEHABA NafeH (DIHAHCOB aKTHB 110!

a) aMOPTHRHPaHa CTOMHOCT;

0) cnipaBeHBa CTOMHOCT Npe3 ApyI BceobXBaTeH JOXOM;

B) CMpaBe/IHBa CTOHHOCT IIpe3 meuanbaTa iy 3arybara.

IIpennpuaATHETO NpHIara H3UCKBAHUATA 32 o0e3leHKa [0 OTHONIEHKE Ha (GHHAHCOBHIE aKTHEH,
KOHTO €€ OLEHABAT 10 aMOPTH3MpaHa CTOHHOCT, H MO OTHOIIEHHE HA (JHHAHCOBMTE AKTHBH,
KOHTO C€ OLUEHABAT N0 CIIPABEAINBa CTOHHOCT Mpe3 APyr BeeoOXBaTEH JOXO/.

Kpatiwure xopexTuBu 3a obesnenka cerimacHo MCC 39 ca paBHeHH C HadJaTHHTE
KopextuBH 32 ofesnenka crriaco MCOO 9, wnacHpuuupani mo KaTeTOpHH Ha OLCHABAHE.
Hsama chinecTseHa npoMsHa B PE3YJITATHTE TPe3 TEKyIUaTa OMHA B CPABHEHHE C IMPEeIXONHATA
¢uHancoBa roguHa.

CueToBOHOTO OTYHTAaHE HA OOE3LEHKATA € PasNMYHO NPH IpymuTe GHHAHCORH aKTHBH. Ilpu
HanuuMe Ha obeslienka Ha (UHAHCOBH aKTHBM OT Ipymara ,,OHHAHCOBH AKTHBH, OTUHTAHH IO
aMOPTH3HPaHa CTOMHOCT®, pasnHKaTa 1o (amaHcoBaTa CTOMHOCT ¢e OTpa3dBa B IIedanbaTa My
saryOara. [Ipu Hanuume Ha ofesleHKa HAa QUHAHCOBY AKTHBH OT Ipynara ,,OMHAHCOBH AKTHBH,
OTYMTAHH HO CTPABEIUIMBA CTOMHOCT 1Ipe3 Pyl BeceoOXBaTeH NOXOA", payinKara 1o GanaHcoBaTa
CTOMHOCT Ce OTpa3sBa B IPyTHA BceoOXBATEH JOXOH (IIPEOLIEHBYHHAT PE3EPB).

KbM BCika OTYETHa JaTa NPENPUATHETO OLEHABA KOPEKTHBa 3a 3arybM 3a (pHHAHCOB
HHCTPYMECHT B Pa3Mep, PaBeH Ha OYaKBaHUTE KPEIOUTHH 3aryOH 3a Henus CPOK Ha HHCTPYMEHTA,
aK0 KPEOUTHHAT DHCK Ha TO3H (MHAHCOB HHCTPYMEHT C€ € YBEIHUYMJ 3HAYMTEIHO Cliex
IEPBOHAYANTHOTO NpH3HaBaHe. llenTa Ha W3KCKBaHHMATA 33 oOeslieHKa ¢ ga OBAT NPH3IHATH
OY3AKBAHUTE KPEHUTHH 3aryOM 3a UEMHMA CPOK Ha BCHUKYM (PUHANCOBH WHCTPYMEHTH, UMHTO
KPEIMTEH PHCK C€ € YBEMYHI 3HAYMTENHO CJIEN IIbPBOHAYAITHOTO NpPHU3HABAHE - HE3ABHCHMO
JAIH ca OLCHCHH MHIMBHIYAITHO MM KOJIEKTHBHO - K4TO C& B3eMa NpelBH IsIaTa pasyMHa H
apryMeHTHpana HH(popMauus, BKITIOWHTEIHO 1 38 ObACHiH TepHOIH,

OHHAaHCOB aKTHB C KPEAHTHA 00e31IeHKa € JehHHMpaH TepMHH 32 (PHHAHCOB AKTUB, KOTATO
Ca HACTBIIIH €/HO HIH IOBEYE CLOMTHA, OKa3BALlE HEOJArONPHATHO BH3ACHCTBHE BBPXY
OYaKBaHUTe OpJCIM NapHYHM MOTONH OT TO3W (UHAHCOB akTéB, KaTo [OKa3aTencTBO 3a
KpenuTHATa 00€3LeHKa Ha ()MHAHCOB aKTHB MOTAT Jia [OCIy)XaT HaOIIONABAHH JAHHM 32
CNEAHUTE CEONTHA:

a) 3HAYMTENHO (JHHAHCOBO 3aTPYAHEHHE Ha eMHTEHTA/M3/IaTeld HIH Ha IYhXKHUKA,

©) HapyIIaBaHe Ha JIOTOBOP KaTO HEH3NbJIHEHHE HITH IPOCPOUHE;

B) 338€MOJATENAT/-TE, TI0 UKOHOMHYECKH MIH JOTOBOPHH HPWYMHH, CBBP3AHH C (DHHAHCOBOTO
3aTPYIHEHHE Ha 3aeMOTIONIYYATeNd, [IPAaBH OTCTBIKA/-H Ha 32eMOIIONYYATENS, KAKBATO/KAKBHTO
3a8EMOJIATENAT/-Te He O1u/Ouxa HAIPABHIY/-1 [IPH APYTH 0OCTOSTENCTBA;

T} CTaBa BEPOSTHO, Y€ 3aEMOIIONYUATENAT e Oble 06SBEH B HECHCTOATEIHOCT HITH I TIOISKH
Ha Jipyro (uHaHCOBO 037paBsBaHe;

J) ©34e3BaHE HA aKTHBEH Na3ap 32 TO3M (HHAHCOB aKTHB 3apald (UHAHCOBH 3aTPyIHEHHS, HIH

€) 3aKynyBaHE WJM ITbPBOHAYANHO CB3JaBaHe HAa (PHHAHCOB aKTHB C TroisM OTOHB, KOHTO
OTpa3siBa IOHECEHH KPEAUTHH 3ary0H.

AKO KbM OTYETHATa JaTa KPeJUTHHUST PHCK Ha (DMHAHCOB MHCTPYMCHT HE CE€ € YBEIHMYHI
3HAYMUTENTHO ClleH MLPBOHAYATHOTO NPH3HABAHE, IPEANPHATHETO OLCHABA KOPEKTHB 33 3aryOH 3a
TO3M (PHHAHCOB HHCTPYMEHT B pa3sMep, pPaBeH Ha OYaKBAHHTE KPemWTHH 3ary6u 3a 12 Mmecerna.
AKO TIpe3 TIPEAXOAHHS OTYETEH NIEPHO] € ONECHUIT0 KOPEKTHB 3a 3ary0n 3a (MHAHCOB HHCTPYMEHT
B pasMep, paBeH Ha OYaKBAaHMTE KPEAUTHH 3ary0H 3a LeNds CPOK HAa MHCTPYMEHTA, HO KBM
TEKYINaTa OTYETHA JaTa NPeNpPUATHETO OlIpesells, Y& YCIOoBHATa 1o naparpad 5.5.3 Beue He ca
H3IIBJIHEHH, TO OLEHABA KOPEKTHB 3a 3aryOH B pasMep, paBeH Ha OYaKBAHUTE KPeTUTHH 3aryOH 3a
12 mecena kpM TEKyIIATA OTUETHAE JaTa.

OuaxBaHu kpeuTHY 3aryOH 3a 12 Mecerra e jgedHHUpaH TepMMH 33 HACTTA OT OY4KBAHHTE
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KPEIUTHY 3aryOH 3a ENHs CPOK HAa MHCTPYMEHTA, KOSTO IPEICTABIABA OYAKBAHETE KPCIHTHH
3ary6u, KOHTO NPOM3THYAT OT HEHMBIHEHMITA 10 GHHAHCOB HECTPYMEHT, KOHTO ¢ BB3MOXHO Jia
HacTBOAT B PAMKHTE Ha 12 Meceila ciie OTYETHATA JaTa.

KpenutHa 3ary0a e nedunupan TEpMHH 3a PasTuKaTa MEXKAY BCHYKM JOTOBOPHY IIAPHYHH
HOTOLH, IBKAMH Ha TNPEANPUATHETO [0 JOTOBOP, M BCHYKH IIZPHYHM IIOTOILH, KOHTO
NPEANPUATHETO OYaKBAa JHa Jfoiyyd (T.e. LENHA [apu4eH HENOCTHT), IMCKOHTHDAHH C
I'bPBOHAYANIHES e(DEKTHBEH TUXBEH NMPOLEHT (MK KOPUTHPAHHAS 34 KPEAUTHH 3ary0H cheKkTHReH
JUXBCH MPOLEHT 3a 3aKyNCHH AW IIPBOHAYANHO CB3JANCHH (PHHAHCOBHM AKTHBH ¢ KpeAMTHA
ofesuenka). [IpenmpuaTHETO OLEHSBA MAPHYHWTE MOTONHM, KATO B36Ma IPEABHA BCHUKH
JOTOBOPHH YCIOBHS 110 (PMHAHCOBHS HHCTPYMEHT (HAIPHMeED OIIKMH 33 IPEICPOUHO MOTACABAHE,
YALIDKABAHE, KOJI-ONMIMM H APYrd noJoOHH ONLKM) 32 OYaKBaHWSA CPOK HA TO3H (HHAHCOB
MHCTPYMeHT. llapuyHiTe MOTOLM, KOUTO ce B3eMarT NpeBHA, BKIFOYBAT NAPHYHH IIOTONH OT
npozaxbara Ha AbPKaHH 00€3MEUEHAS WK APYTH KPEAUTHH TON0OPEHMS, KOUTO ca Hepaz/esHa
4acT OT NOTOBOPHHTE YclOBUS. [lolycka ce, Ye OYaKBAHWAT CPOK HA (DHHAHCOBHS HHCTPYMEHT
MOXKe Jia Obae OLEHEH IPHOJH3HTENHO 110 HaIeX (€H HavyuH, B penxuTe ciydan obade, Koraro He
€ Bb3MOXHO QYaKBAHMAT CPOK HA (DMHAHCOBHS HHCTPYMCHT Jia O'bjle OllEHEH NPHOMU3UTENHO II0
HANICKIEH HA4HH, NPEANPHATHETO M3I0J3BA OCTABAlIMA IOTOBOPEH CPOK HA (PHHAHCOBHS
HHCTPYMEHT.

OuaxBaHM KpemuTHY 3arydM e JeduHHpaH TePMHH 3a CpeJHOTpETEITICHATA CTORHOCT Ha
KpCAUTHUTE 3ary0M, Karto 3a Terla CIyXaT ChOTBETHHTE pPHCKOBE OT HACTHABAHE Ha
HeusnbiHeHue. OYakBaHH Kpe[UTHH 3aryOu 3a LeNHs cpOK Ha MHCTPYMEHTAa Ca OYaKBaHMTE
KPE[IUTHY 3ary0u, KOMTO HPOM3THYAT OT BCHUKH BB3MOXHH CIyYaM HA HEHAMBIHEHHE Ipe3
O4YaKBaHHs CPOK Ha (PHHAHCOB HHCTPyMeHT. KopekTvs 3a 3aryou € KOPEKTHBET 38 OYaKBaHH
KPEeJMTHE 3ary0M 10 (MHAHCOBH AaKTHBH, OIEHSBAHH B CHOTBETCTBHE ¢ H3MCKBAHHATA Ha
CTaHZapTa, TM3MHIOBH B3eMaHKA H aKTUBH 110 JJOTOBOPH, HATpylaHata 00e3leHKa 3a (PMHaHCOBH
AKTHBH H NIPOBH3HHUTE 34 OUAKBAHH KPEIAHTHH 3ary0H [0 KPeAHTHY aHIKMMEHTH W OTOBODPH 33
(bMHAHCOBA rapaHIIyA.

Ipeanpustuero npussasa B neuanbara WiM sarybara - Xaro mewan6a M 3aryba oT
obeslieHKa, pasMepa Ha OYaKBAHATE KPEJMTHH 3ary0u (unM oBpaTHO BEH3CTAHOBIRAHE),
HEOGXOUM ¢ Oornen KOpeKTHBET 3a 3ary0H fa Oblc IPUPABHEH KbM OTYETHATA JATA Ha CyMara,
Kkosit0 TpsabBa [a 1€ MpH3HATA B CHOTBETCTBHE C HACTOSIIUS CTAHAPT.

K®M BefKa OTYeTHA JaTa NPEANpPHUATHETO OHEHSIBA AATH KPEAMTHMAT PHCK HA (PUHAHCOR
HHCTPYMEHT C€ € YBENHYHI 3HAYHTENHO CJel I'bPBOHAYAHOTO Ipu3HaBaHe. IIpy OLeHKaTa cH
OPEMPUATHETO OTYUTA TPOMSHATA B PHCKa OT HACTBIBAHE HA HEUSIIBIHEHME TIPE3 OYAKBAHHS
CpOK Ha (bJMHAHCOBHS HHCTPYMEHT, a He HPOMAHATA B pasMepa Ha 09aKBaHHTE KPEJMTHHU 3aryoH.
3a [1a HANpaBH Ta3M OIEHKA, NPEIIPHATHETO CPABHABA PHCKA OT HACTBHIIBAHE HA HEH3IILIHEHUE
110 (PMHAHCOBHS HHCTPYMEHT KBM OTUCTHATA JIaTd M KBM JATaTa Ha TBPBOHAYAIHOTO IPH3HABAHE
¥ B3EMa IIPEABHZ pasyMHaTa M aplyMeHTHpaHa HH(OpMAIHS, AOCThIHa O3 H3BBPIUBAHE Ha
U3MMHIHA Pa3XOOH WM YCHJIHS, KOSTO YZOCTOBEpSBa 3HAYMTENHO YBEIHYCHHC HA KPEIHTHHI
PHCK CIEM IIbPBOHAYAIHOTO IPU3HABAHE.

AKO CBIECTBYBa pasyMHa H apryMEHTHpaHa WHOOPMALHs 3a OhJASHIM IIEPHOIM, JOCTHIIHA
0e3 M3BbpINBAaHE HA M3NMINHKM Da3XOAH WM YCHIHS, TPEANPHUATHETO He MOKE Oa pasudTa
COMHCTBEHO H4 MH(OpMalud 3a HpPOCPOUHE, KOTATe ONpPEeJeNd Al KPEAUTHHUAT PUCK Ce e
YBEJIMYHJI 3HAUATENHO el IIEPBOHAYAHOTO npusHagaHe. Koraro ofaue He € BB3MOXKHO Ja Ce
OCHTYPH HH(pOpMAITHS, KOATO Kacae I10-CKOpo OBEIOTO PA3BHTHE, 4 HE CTATYCA IO OTHOLIEHHE
Ha APOCPOYHAT2 (Ha MHAMBHIYAIHA WM KONEKTHBHA OCHOBA), O€3 H3BBLpINBAHE HA HM3JIMIIHH
Pasxond WM YCHIHA, IPEAIPHATHETO MOXE Na H3Moi3Ra wH(OpMAlMs 3a MPOCPOYHE, 3a Ja
OIIpefIeNd [ank € MMalio 3HAYHTEIHO YBEelTHYeHHe Ha KPeOUTHHS PHCK Cliel MBPBOHAUANHOTO
npr3HaBane. HesaBHcHMO OT HauWpa, 10 KOHTO TNpEANPHATHETO OIEHSBA 3HAYTHTEIHOTO
YBEJIMYEHHE HA KPEOUTHHS PUCK, CBHIHECTBYBA 0OOpHMa IIPE3YMITUHSA, Ye KPESAUTHHAT PHCK Ha
(MHAHCOB aKTHB CE€ € YBEIMYUI 3HAYMTCIHO cieX MBPBOHAYANHOTO NpH3HABaHe, KOrato
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IIPOCPOYHETO 10 JOroBOpHHUTE mnanmanus Hagxeepid 30 mau. Ilpennpustuero Moxke ma odopu
Ta3u TIPE3yMIIIMA, aKko paslojiara ¢ pasyMHA W apryMeHTHpaHa HHdopMauus, JocTblHa Oe3
H3BBPLIBAHE HA HTHLIHH PasXOAM HIIH YCHIIHA, KOATO YIOCTOBEPSBA, Ye KPSAUTHHST PHCK He ce
€ YBEIHYHJ 3HAYMTENHO CNEJ IBPBOHAYATHOTO IpH3HAaBaHe, BBIPEKH UYe HPOCPOYHETO II0
JOTOBOPHHTE INIAIaHMS HamxBBpisad 30 AHM. AKO NpEINpHATHCTO ONPEACiH, 4e € HajHie
3HAYUTENHO YBENHYCHUE HA KPEIUTHUA PUCK TIPE/IH HPOCPOUHETO 10 JOTOBOPHHUTE IUIAILAHUA 1A
HagxBbpau 30 1HH, 060pHUMaTa MPE3YMIILIMA HE Ce TIPHIIara.

AKO [JOrOBOPHHTE TNAPHYHH IIOTOLH Ha (HHAHCOB aKTHB Ca OMIM TPEIOrOBOPEHH MIH
MOAU(UITHPaHH U (PHHABCOBMAT aKTHR HE € OTIHCAH, IPEAUPHITHETO OTICHARA JIATH € HaCTBITHIIO
3HAUMTENTHO YBETHUEHVE HA KPEAUTHMS PECK HA QDHHAHCOBHSI HHCTPYMEHT, KaTO ChIOCTAB:

a) pHCKa OT HACTBIIBaHe Ha HEH3bIHEHHe KbM OTYETHATA aTa (Bb3 OCHOBA HA MOXH(HIHPAHHTE
JIOTOBOPHH YCIIOBHA); H

0) pucka OT HacThIBaHEe Ha HEHM3IBIHEHHE KBbM JaraTa Ha IbPBOHAYATHOTO NPHU3HABAHE (BBH3
OCHOBA HA IBPBOHAYATHATE, HEMOH(PHUIFPAHA JOTOBOPHH YCIIOBHL).

KopurnpaH 3a kpeMTHE 3aryOn e()eKTHREH NHXREH IIPOTISHT € feMHKpaH TepMHH 3a MPOLICHTA,
KOHTO TOYHO IUCKOHTHpa MNpHONH3HTENHO OLeHeHUTe OBICINH NApHYHH IUIAIIAHHS HIH
NOCTBIUICHMS 332 OYaKBaHHA CPOK Ha (DMHAHCOBHSA MHCTPYMEHT IO aMOPTH3MpaHaTa CTOHHOCT Ha
¢1HAHCOBHSA aKTHR, KOHTO € 3aKyNeH WM NBPROHAYANHO Ch3/la/ieH (PMHAHCOB 8KTHB C KpeOUTHA
obesnenka. [Ipy U3YHCIsIBAHE HA KOPUTCHPAHKS 33 KPeAUTHH 3aryOH e(eKTHBEH JTHXBEH IPOIEHT
NPENNPULTHETO OLEHABA NPUONHZNTENHO OYAKBAHATE TIAPHYHH IOTOLH, KATO B3eMa IMpPEIBH[
BCHYKH JIOTOBOPHH YCHOBHS 110 (UHAHCORMA aKTHE (HanmpuMmep ONNHH 3a IIPEACPOYHO
NOTacsiBafe, yAbIDKABaHe, KOM-ONIHH H APYTH MONOOHH ONLNK), KAKTO H OUYAKBAHHUTE KPEJHTHH
sarybu. I3umcngBameTo BKIIOYWBA BCHYKH TAKCH M JPYTH BESHATPAXKACHHS, IUIATEHH WIH
HOJIyUYeHH OT KOHTpareHTHTE IO AOTOBOPA, KOUTO Ca HEpazlenHa 4YacT OT eEKTHBHUS JHXBEH
IPOLIEHT, Pa3XxOluTe IO CHAENKATa ¥ BCHYKM Ipyrd ripemMum H orOusu. Ilpenmomara ce, 4e
HapUYHHUTE TTOTOLH M OYAaKBAHHAT CPOK HA IpyHaTta OT NOJ0OHH (DUHAHCOBH HHCTPYMEHTH MOTAT
Ia ce OLEHAT NPUONM3HTENHO II0 HaJeXAeH Ha-4MH. B penkure citygam obade, KOTaTo He €
BB3MOXKHO TTAPHYHUTE IMOTOIIM WK OCTABAIIUAT CPOK HA (hPHHAHCOBHA WHCTPYMEHT (HMJIH IPpyHATA
OT ()MHAHCOBH MHCTPYMEHTH) Ja C€ OLEHAT HPHONH3UTENHO II0 HAEXKISH HAYHH,
[PEANPUATHETO H3OI3BA JOIOBOPHHUTE IAPUYHHM IOTOUM Ipe3 NBJIHMS JIOTOBOpPEH CPOK Ha
(pHHAHCOBMS MHCTPYMEHT (WM Ipynara oT GUHAHCOBH HHCTPYMEHTH).

K®M Beska oTUeTHA FaTa TIpeANpHITHETO IPH3HABA B NedyaibaTa Wiy 3arybara cToifHOCTTa
Ha IPOMSHATA B OYAKBAaHATE KPSHHTHY 3aryOu 3a NeNust CPOK Ha HHCTPYMEHTA KaTo Iedanda Ml
3aryba oT oOe3neHka. [IpequpHATHETO NpH3HABA OJATONPHATHATE IIPOMEHHM B OYaKBAHHTE
KpeOHUTHH 3aryOH 3a NEnns CpOK HA WHCTPYMEHTa KaTo neuanba oT obe3leHKa, JIOpH aKko
OYaKBaHHUTC KPEAWTHH 3aryOM 3a LeJHs CPOK Ha HHCTPYMEHTa ca IO-MajKH OT pa3sMepa Ha
OYaKBAHHTE KPEeJAUTHH 3aryOH, KOMTO ca OMIM BIUTIOYEHH B NPHOIH3HTETHO OLICHEHUTE NAPHYHU
IIOTOLH TIPH [I'BPBOHAYANIHOTO NIPU3HABAHE.

IpeanpusATHETO BHHATH OLIEHABa KOPEKTHR 3a 3ary0H B pa3Mep, paBCH Ha O4YaKBaHHUTE
KPEeINTHH 3aryOH 3a IIeNUs CpOK HA HHCTPYMEHTA 34a:

2) THPrOBCKH B3¢MAaHHS HIIH AaKTHBH IO JIOTOBODP, KOMTO NPOHM3THYAT OT CHENKH, MONafalld B
obxsara va MCQOO 15, u xouro:

i) He CHABPMKAT ChINECTBEH KOMIIOHEHT Ha (MMHaHCHpaHe (MNH, KOTaTO NPEANpHITHETO IpUiara
NPaKTHYECKH lieNiech0o0pasHa MIpKa 3a JOIOBOPH CBC CPOK OT €IHA TOJMHA WIH HO-KPaTbK) B
chOTBeTCTBHE ¢ MCPO 15 ;

1) chIBPIKAT CHINECTBEH KOMIOHEHT Ha (UHaHCHpaHe B cpoTBeTcTBHE ¢ MCPO 135, ako
APENPHATHETO € U30PATO KATO CBOS CUCTOBOZHA TONHTHKA Jd H3MEpPBa KOPEKTHB 3a 3arybu B
pasMep, paBeH Ha OYaKBaHHTE KPSAUTHH 3aryOH 3a UM CPOK Ha HHCTPYMEHTA.

Ta3u cueTOBOMHA MONUTHKA Ce TIPUJIara 3a BCHYKH MOJOOHH THPrOBCKH B3€MaHMs WM aKTHBH II0
JIOTOBOP, HO MOJKE JIa C€ HPHNIara M OTIEHHO 34 TPTOBCKH B3eMaHHA M aKTHBH 110 IOI'OBOD;

6) TM3HHIOBY B3€MaHHsl, KOMTO IPOM3THYAT OT CIEIIKH, IT0IafanH B obxsata Ha MC®O 17, axo

19



"JAHNKA®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” A/l

IpEeMIPHATHETO € U30pano KaTo CBOS CUETOBOJHA IONMTHKA Ja W3MEPRa KOPEKTHE 3a 3arybH B
pasmep, paBeH Ha OYaKBaHHTE KpEAWTHH 3aryOH 3a IENHA CPOK Ha HHCTpyMeHTa. Tasu
CYETOBOIHA IIOJIMTHKA CE IIPUJIara 32 BCHUUKH JIM3HHIOBH B3EMaHHs, HO MOXE Jia ce Ipuiara ¥
OTZENHO 33 B3eMaHHUATA IO (PHHAHCOB M 110 ONEPATHUBEH JIM3HHT.

Ilpenmpusatuero oleHARa OYaKBAaHHTE KPEUTHH 3aryOoH no GUHAHCOB HHCTPYMEHT Taka, 4e
na Ob/Ie B3eTa IpeBuil
a) cymara, omnpefeneHa Oe3NPHUCTPAacTHO H NpereriicHa Ha (a3aTa HA BEPOSTHOCTIA UpPeE3
OLICHABaHE Ha 00XBaTa Ha BE3MOKHUTE Pe3yITaTH;

0) cTOMHOCTTA Ha TIAPUTE BHB BPEMETO; |

B) pa3yMHATa ¥ apryMEeHTHpaHa HH(pOpMAaInd, JOCThIIHA Oe3 H3BHPIIBAHE Ha M3MIIHY Pa3Xxou
WU YCHNHS KbM OTYETHATA JiaTa, 3a MHHANM CHOWTHUA, TEKYIIH YCIOBHS M MPOTHO3HpPAHHUTE
OBOEIM HKOHOMHYIECKH YCITOBHS.

MakcuMamHUAT cpoK, KOHUTO ce B3eMa IIPE/BU IPH OLIEHIBAHETO HA OYAKBAHHTE KPEIUTHH
3ary0H, € MakCHM&IHHMAT CPOK Ha AQOTOBOpHTe (B T4, OMIMM 32 YARJDKaBaHe), Tpe3 KOHTO
TIPEAIPHUATYETO € MINOMKEHO Ha KPEAUTEH PUCK, & HE MO-ABJILT CPOK, TOPH TOH Ja CLOTBETCTBA HA
CTOIAHCKaTa NMpakTHka. Hakon duBaHcoBU HHCTPYMEHTH 00ade BKIIOUBAT KaKTO KPEAHT, TAKa H
aHTKUMEHT 110 HEYCBOCH KPEHHT, KAaTO AOTOBOPHMTE IpaBa Ha NPEANpPUATHETO Ja HM3UCKRA
HoracsiBaHe M OTMsHA Ha aHIaXMMEHTA 10 HEYCBOCH 3a€M HE OTpaHMMaBAT €KCIIO3HLIMATA HA
UPEIPHATAETO KbM KPEOUTHH 3arybu caMo 3a JOTOBOPHHSA CPOK Ha IpeAH3BecTHE. ENMHHCTBEHO
II0 OTHOINEHHE HA TakyBa (PHHAHCOBH HMHCTPYMEHTH TMpPEANPHATHETO OLEHABA OYAKBAHUTE
KpeJUTHH 3aryOH 3a cpoka, Npe3 KOHTO NPEINPHATHETO € H3JIKSHO Ha KPeIUTeH PHCK, a
OYaKBaHHTE KPeAWTHH 3arybu He moraT Ia ObAaT HaMaleHHM 4pe3 MEPKH 3a YIpaBlicHHEe Ha
KpEeAUTHMS PUCK, IOPH aKo TO3H CPOK HAIXBBPIA MaKCHMATHUS JOTOBOPEH CPOK.

Obezuenkara Ha puHaHCOBHTE akTHRK 110 MC®DO 9 ce 00Bbp3a ¢ OUAKBAHHUTE KPEIUTHH 3aryOw.
AKO KbM OTYETHATA JaTa KPeOUTHHST PUCK HAa (PUHAHCOB MHCTPYMEHT HE CE€ € YBETHYMI
SHAYHUTENHO CJIE)| IIbPBOHAYANHOTO [IPH3HABAHE, [IPSATIPHATHETO OLEHSIBA KOPEKTHB 3a 3ary0OH 3a
TO3H (DMHAHCOB HHCTPYMEHT B pa3Mep, paBeH Ha OYAaKBAHWTE KPEIOUTHH 3ary0m 3a 12 Mecena.
[IpennpusTUeTO NpU3HaBa IPOMEHHTE B OUAKBAHHUTE KPEOUTHH 3arybW 3a Leaus Cpok Ha
HHCTPYMEHTA, IIIOM € HaJIHIIE 3HAYUTENHO YBENHYESHHE HA KPeUTHAS PUCK.

3. Hama HeoBX0AMMOCT M HE ca H3BBPIIEHH IPOMEHH B CUETOBOJHUTE TIONHMTHKH 32
MOAHGUIUPAHE, IPEYCTAHOBABAHE H OTIHCBAaHE HA (MHAHCOBUTE aKTHBH. PUHAHCOBUTE AKTHBH
Ha HpPEeNNpPHATHETO C4 OCHOBHO THPTOBCKH B3eMaHHS W THPTOBCKH 3aIbIDKEHHS. 3a THPTOBCKUTE
B3EMAHU € OIIpElIesIeHA [TOIMTHKA ¢ MOJEI 3a 00e31IeHKa.

4. IlpuxonnTe 0T NUXBH 3a PUHAHCOBH aKTHBH CE€ M3UMCIISIBAT I10 METOAA Ha eDEKTHBHATA JIMXBA.
Otaenno ce NpeAcTaBAT pasMepa Ha TIPUXOAMTE OT JMXBH 33 aKTHBHTE C OLEHKa 110
aMOpTH3HpaHa CTOHHOCT WM 23 aKTHBHTE C OlEHKAa 10 CIpaBeliiiBa CTOMHOCT dpe3 Jpyr
BCeoOXBaTEH JIOXOM.

OneHsABaHETO IO AMOPTH3MpaHa CTOWHOCT Ha (JMHAHCOBM aKTHBH CE€ W3RBpHIBAZ CBINIACHO
H3UCKBaHWITA Ha cTaHapTa. [IpuxouTe OT MHXBH ce M3YHCILIBAT Ype3 H3IO0I3BAHETO HA METOJA
Ha edexTuBHaTa MHXBa. {Ipu ToBa M3uMCcneHKe €hEKTHBHEAT NHMXBEH NPOLEHT ce NPHIAra KbM
OpyTHaTa OanaHcoBa CTOMHOCT Ha QUHAHCOBHS aKTHB, C M3KTIOYCHHE Ha:

a) 3aKyIIeHH WM HBPBOHAYANHO CH3MafieHH (PMHAHCOBM aKTHUBM C KpeAuTHA 00e3leHKa. Ja Te3H
(DMHAHCOBM AKTHBH MPEANPHATHETO INpHIATa KODHIHPAHHA 33 KPEOMTHHM 3aryOH e(CKTHBCH
JWXBeH HPOHEHT KbM aMOPTH3HpaHaTa CTOHHOCT Ha (PMHAHCOBHA 4KTHB IIPH IEPBOHAYATIHOTO
[IpU3HaBane;

6) GUHAHCOBH aKTHBH, KOHTO HE ¢4 3aKyNISHH HIH MBPBOHAYAIHO CH3AafcHH QMHAHCOBH aKTHBH
¢ KpemuTHa 00e31eHKa, HO BIIOCAESICTBHE Ca CTaHANK (JHHAHCOBY aKTHBH C KPEIMTHA 00E3LIEHKA.
3a Te3su (PMHAHCOBM AKTHBH IPENNPHATHETO Mpuiara e(heKTHBHHA JHXBEH HPOUEHT KbM
AMOPTH3MPAHATA CTOMHOCT Ha (HMHAHCOBHS aKTHB B IIOCIEABALIMTE OTHETHH MEPHOIH.

Metox Ha eekTHBHATA MHXBA € NedhHHIpaH TEPMHUH 33 METO/a, H3NOJI3BAH NPH HIUHCIIABAHE Ha
aMOPTH3UpaHaTa CTOMHOCT Ha (DUHAHCOR aKTHB MM (HHAHCOB MACHB H IIPH paslpefieNisHe U
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NpH3HABAHE HA NMXBEHUTE NPHXOAH MIH JIHXBEHHTE pa3xold B mMeyanbara wiM 3arybara mpes
CBOTBETHHA 11epuOJ. EQeKTHBEH NHXBEH NPOLEHT € Je(GHHUpaH TEPMUH 3a MPOLEHTA, KOMWTO
TOYHO JHCKOHTHPA NpHOMH3UTENHO OLEHCHUTE OBJCUIH NMApHYHH INIANIAHMS MM [OCTHIICHU
338 OYaKBaHMs CPOK Ha (DHHAHCOBHS aKTHR WM (HHAHCOBUA mackp A0 OpyTHara GamancoBa
CTOMHOCT HA (PMHAHCOB aKTHB HIH JI0 aMOPTH3HPAHATA CTORHOCT Ha (DMHAHCOB macHB, [IpH
H3YHCIABae Ha e(eKTHBHHA IIMXBEH IPOLEHT HPEANPHATHETO OLEHABA IIPHOIM3UTENHO
OYaKBaHUTe TAPHYHH IIOTOIH, KATO B3eMa IIPCABHI BCHYKH JIOTOBOPHH YCJIOBHS 1O (DHHAHCOBHS
HHCTPYMEHT (HaIpHMep OIIMH 32 MPefCPOYHO IIOracsBaHe, YAbDKABAHE, KOJI-ONIMH H APYrH
nofo0HU OMNIHK), HO He B3eMa NPE/BUJL OUaKBAHATE KPEIUTHH 3aryOH. M3uyCsBaHeTo BKIIFOUBA
BCHYKY TAKCH ¥ JIPYTH Bb3HATPLKICHHES, INIATCHH HIIH IOTYyYeHH OT KOHTPareHTHTE TI0 IOrOBOPA,
KOHTO ¢4 HEpa3AeNHa 9acT oT eeKTHBHUS JIMXBEH IIPOIEHT, Pa3XOHTe M0 CAENKATd H BCHUKH
ApYTH IpeMuH uiy oTOuBA. [Ipenmonara ce, de TapHYHKUTE TIOTOLH M OYAKBAHMAT CPOK Ha [pyna
OT NOACOHH (MHAHCOBH MHCTPYMEHTH MOTAT JIa C€ ONEHAT IPHO/H3UTENHO [0 HAASKACH HAUHH.
B penkute ciydan obade, KOTaTo He € BH3MOXHO IAPUYHHUTE IIOTOIM HIH OUAKBAHHAT CPOK Ha
(pUHaHCOBHA HMHCTpPYMEHT (WIM rpynata oOT (HHAHCOBM MHCTPYMEHTH) Ja CE€ OIIEHST
TPUOIM3UTENHO [0 HANEKAECH HAUHH, IPSANPHATHETO M3IO3Ba JOTOBOPHUTE TAPHIHH MOTOLH
Tpe3 IbJHMA JOTOBOPEH CPOK Ha (MHAHCOBHS HWHCTPYMEHT (WM Tpymata OT (PHHAHCOBH
HHCTPYMEHTH).
5. PasxonmTe cbec 3arybu or obezileHKka HA (DMHAHCOBH AKTHBHM €€ M3YHCIABAT 1O MOZET,
CHoDOpaseH ¢ OCHOBHHMTE M3HCKBAHHMA HA CTAHMapra. Tes3d pasXofH Ce IPEACTABAT B OTAeTHA
CTaTHA KbM NPHXOQHUTE H pasxoauTte. BrscranopeHuTe 3arybm oT 06€3lieHKa HA aKTHBUTE CHILO
ce IIPEJCTABAT B OT/AEIHA CTATHA B OTUETA,
ToproeekuTe B3eMaHHA ce IpyIMHpaT 3a LelHTe Ha obesnenkara. OGocoGsBar ce TpymH 3a
HCTOPHYECKH aHANM3 M M3YHCIIARAHE HA KOHKpETEeH pasMep Ha o0e3lleHKa Criope] CPOKOBE Ha
NIaINaHusd, CPOKOBE Ha IIPOCPOYMS, Bph3Ka HA KITHEHTA IO OTHOLICHWE Ha CBBP3aHOCT H JPYrH
JONIBIHUTENHH GaKTOPH,
6. llpeampusTHeT0o HAMA ONEpAN|H, MO KOUTO Ha C€ HBABAT EKCHO3HMIMH OT PHCKOBE IIO
XeJUKHpaHH Mo3uuH. [Ipy HeoOXOIUMOCT OT TaKHBa OITepaliy e H3OpaHa CYCTOBOAHA MOTHTHKA
3a HEMIPHJIaTaHe Ha M3UCKBAHHUTA 32 OTYHTAHE Ha XemxupaneTo Ha MCDO 9.
7. Ilpes oT4eTHHs NepHOA, KOHTO BKIFOYBA JATATA Ha MEBPBOHAYANHO npmiarane Ha MCOO 9,
IpeJNPUATHETO ONOBECTABA CcHEAHATA HH(pOPMAIlUs 3a BCEKM Kiac (UHAHCOBH AaKTHBH H
(hvHAHCOBH MAaCHUBH KEM JaTaTa Ha MEPBOHAYAIHO npuiarane, T.e. 01.01.2018 r.:
a) NBPBOHAYANHATA KATETOPHA Ha OLEHABaHE M OATAHCOBATA CTONHOCT, OXIPENEeHA B
ceoteercTere ¢ MCC 39:

HpyxecTBoTO 10 Kpas Ha 2019 1. e knacuuimpaio cBouTe (ZMHAHCOBH aKTHBH B CIICIHUTE
KaTeropuu:

(a) OGuHAHCOBH aKTHBH, OTYMTAHH II0 CHpPaBEMIHBA CTOMHOCT B meYa0aTa wiH 3arybara

DyHAHCOBH aKTHBH, OTYMTaHH IO CIpaBeIIHBA CTOHHOCT B Ieyanbara MM 3arybara ca
(pMHAHCOBH aKTHBHM, IBDKAHH 3a ThpryBaHe. (HHANCOB aKTHB Ce KIAaCHQUUHpPA B Tasu
KaTeropusd, ako € IpHIoOUT ¢ Uex Ja 6BAe NPoJaieH B KPaTKOCpO4eH INIaH. AKTHBHTE B Ta3H
KaTeropus ce Kiacu(GHIHPaT KaTo TEKYIIH AKTHRH,

(0) 3aeMu U B3eMaHHA

3aeMH ¥ B3E€MAaHUS €4 HENCpUBATHBHY (PUHAHCOBU aKTHBH ¢ (PUKCHPAHH MM ONPEHECIICHH
IUIalNaHug, KOWTO HE CE€ KOTHPAT Ha aKTHBEH Iazap. [e ca BKMIOYEHH B TEKYIIH aKTHBH, C
H3KITIOYEHHE HAa Te3d C Hajex MMoBeue oT 12 Mecerna cnen Jarara Ha Oamadca, KOHTO ce
KNacH(pHUIHPAT KaTo HETSKYLIH.

(B) MHBecTHIIHY, IBPIKAHH 0 TaJIEXK

Wupecrunpnre, IbpKaHKU N0 MaleX, ca HENESPUBATHBHH (MHAHCOBH aKTHBH ¢ (HKCHpaHU
HITH OTPCACIAMH IUTAaHusS 1 (HHUKCHPAHH ITAJeKH, KOUTO PBKOBOACTBOTO Ha Jpy:kecTBOTO MMa
HaMEPEHHE B BE3MOMXHOCT A2 ABPKH A0 Nafex.

(r) GuHAHCOBH AKTHBY HA PasNofoXeHHe 3a npojaxba
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@DurancoBH aKTHBH Ha pa3MoNOXKeHHe 33 npojaxba ca HejlepHBaTHBHH aKTHBH, KOHTO Ca
IpeTHa3HaYeHy 32 TasH KaTEropHsl, HIH He ca ONpE/ENICHH B IpYrH KaTeropuH. Te ce BKIIOUBAT B
JBJITOCPOYHHTE &KTHBH, OCBEH &KO pPBKOBOJACTBOTO HMa HaMEpPEHHE Ja IpPOHaje CBOHTE
HHBECTHLIMH B epuoma 0o 12 mecena,

Marepuanun 3anacu

MartepuanuuTe 3alacH ca OLEHEHH IO IO-HUCKATa OT IeHAaTa Ha IpHA0OHMBaHe W HeTHaTa
peanusHpyeMa CTOHHOCT. Pasxonute, KOMTO ce W3BBPILIBAT C IIeJl I'OTOBHOCT HA IIPOAYKTA 32
nponaxba B ONpeleNieHe ChCTOSHHE W MECTOHAXOXKICHHE, Ceé BKIOuUBaT B cebecroliHocTra
(meHata Ha npuyoGuBane). Tesn pa3xonH BKIIIOYUBAT:

a) MaTepHald W CTOKHM — BCHYKH JIOCTABHU pa3sXoJH, BKITIOYHTENHO BHOCHH MHTA M TAKCH,
TPAHCIIOPTHH Pa3XOAH, HEBB3CTAHOBMMM IAHBUM M JPYTH DPa3XOhH, KOMTO IOIpPHHACAT 3a
IPHUBEXJIAHE HA MATEPHATIUTE M CTOKHUTE B TOTOB 3a ITOJI3BAHE BHI;

0) NMpoAyKUMS M HE3aBBPINEHO MPOM3BOACTBO — TPEKHTE PA3XOiH HA MATEPHAIH H TPYL H
IpHCHafalia ce 4acT OT IPOM3BOCTBEHHMTE HENPEKH pasXodu IpH HOPMAiHO HAaTOBApPEH
KalmalluTeT Ha IPOM3BOACTBEHMTE MOHIHOCTH. basa 3a pasmpeneneHue HA TOCTOSHHHTE
0BONIPON3BOACTBEHH PA3XOH II0 MPOAYKTH € KOMHYECTBOTO MPOM3BEAEHA IPOAYKIIHS.

[lpu ornucBaHe 3a M3MON2BaHe ¥ NPoxaxda MAaTepHAHHTE 34IlacH Ce OIEHABAT 110 METOAA Ha
cTaHjapTHata cedecToffHOCT 3a pasxopute. CrampmapTHarta ceOSCTOHHOCT B3MMa MpPemBUT
HODMAJIHMTE HHBA Ha MATEpHaNW M JOCTaBKH, Tpy[a, e(MKaCHOCTTa M H3IIOJI3BAHE Ha
KamaiuTeTa. Te ce IpepasriexgaT DPeJOBHO H aKko € HeoOXOHHMO ce€ TPEeH3YHC/SABAT
cboOpasHo HOBHTe ycioBHs. OTKIOHEHWsITA OT CTaHIapTHa cebecToifHocT mo (axTHyecka
ceDecTOHHOCT ce OTIHCBAT TEKYIIO 3a IIpofaJicHaTa MPOIYKIHI H CTOKH, & ChLIO TaKa H B Kpast
Ha BCeKM OTYETEH MEPHO/,

Hetnata peanmsupyeMa CTOHHOCT peCTaBIABa MPHONMIATENHO ONpeieieHaTa IPOJaKHA IeHa
Ha JaJeH aKTHBR B HOPMaliHMd XOX HAa CTOM2HCKa NeHHOCT, HaMalieHa ¢ NpHONH3UTETHO
ONPENENICHATE Pa3X0H 3a pealn3alus. 15 ce onpenels Ha Oa3a Ha H3MOI3BaHa HH(OPMALHT OT
BBHHINHY UM BBTPEIUHH H3TOYHHLH, Karo e choOpaseHa ¢he cnenudurara Ha pasIHuHHTE
BHJIOBE MaTEPHAITHH 3aTIaCH,

Koraro ce nponaBaT MaTepHalHH 3alacH, TIXHaTa OaJaHcoBaTa CTOHHOCT C€ IIPH3HABA KaTo
pa3xof mpe3 Nepuoja, npe3 KOHTO CHLOTBETHHSAT NpHXoA € O6un npussar. (CyMara Ha BCska
obe3rieHKa Ha MaTepHATIHHUTE 3allacH JI0 HETHATA MM peaju3yeMa CTOHHOCT, KAKTO ¥ BCHYKH
3ary0H OT MaTepHaNHi 3allacH Ce MPH3HABAT KATO pa3xo[H 3a IepHoaa Ha 00e3ieHKaTa UIH Ha
BB3HUKBaHeTO Ha 3aryboute. (CyMmaTra Ha eBEHTyalnHOTO O0parHO BB3CTAHOBSBAHE Ha
CTOMHOCTTa Ha O0e3leHKaTa HA MAaTepUAIHUTE 3allacH, BE3HHKHANA B pE3yjTaT Ha
YBEJIHYCHUETO Ha HeTHATA peanu3yeMa CTOHHOCT, ce MpH3HABA KaTo HaMalsdBaHe Ha cyMara Ha
NPU3HATHTES Pa3X0[d 33 MaTCPHAIHE 3allacH IIpe3 IepHoIa, NMPe3 KOHTO BB3CTAHOBABAHETO €
BB3HHKHAJIO.

Hﬂpﬂ'-ll-lﬂ CPeJCTBA H MMAPHYHH €KBHBAJNEHTH

[MapuynuTe CcpelcTBA W NMapHYHH eKBHBATEHTH BKIIOUBAT HapH B Opol, mapu no OaHKOBH
CMETKH, APYT'H BHCOKO JIMKBHJIHH KPaTKOCPOYHM MWHBECTHIUH ¢ Majex A0 3 Mecela, KakTo H
6aukoBH oBEpApadTH. B Oamanca oBbpApadTUTE ¢ BKIIOYBAT KATO KPATKOCPOYHO 3abIDKEHHE
B KATEropusaTa Ha KPaTKOCPOUHHTE 32€MH.

AKHHOHepeH KalmTaJjua

ObuKHOREHUTE dKIIHHA CC KJIaCI/I(l)HI_IIpraT KaTo kanuraj, PasxoauTe Mo ¢MHCHSTa HA HOBU
aK[IHH, KOHTO ¢& NPAKO CBBEP3aHH C HEA, CC OTHHTAT B cOOCTBEHMS KAIIUTAal KaTo HaMaJlcHHE Ha
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TIOCTBINICHHUATA OT EMHCHATA, KaTO CC CITHMHHEDA e(beKTa Ha JaHBIHTE BBPXY J0XO04a.

Koraro [lpyxecTBOTO u3KymyBa cOOCTBEHHM aKIUHM, MJIATEHATA CyMa, BKIOYBAIIA H
CHOTBETHHTE NpPIKO CBBP3aHH JONLJIHHMTENHH pa3sxojd, (HeTHpaHa ¢ edexTa Ha HAHBIMTE
BBPXY J0X0/Ia), Ce M3BAXa OT IPHHAIEKALTUS Ha cOOCTBEHULETE HA JIPYKECTBOTO KAKTA,
J0KaTO 0OpaTHO H3KYNEHHTE aKIMH He ce 0De3CHIIIT, NPONaiaT WK npensaanar. Korato Tesn
aKIKMH I0-KBCHO CE MPOAaNaT HIM IPEeH3Iajar, BCeKH MPUXOJ, HETHPAH C TIPAKO CBBP3aHMTE
AOOBJHATCIHE PasXOOM YO TPaH3AKOUATA H CHOTBETHHS JaHbUeH eeKT, Ce BKIOYBA B
KaluTana, IpHHajUIexal] Ha coOcTBeHUIATE Ha JIpyxKecTBOTO.

Texym 1 0OTCPOUYEHH TAHDBIH

Texymmar nanpk BbpXy AOXOHA ¢ H3YHCNARA Ha 0a3a JAHBYHHMTE 3aKOHH B CHJIA KBM JIaTaTa
Ha banaHca B cTpaHaTa, KBJeTo [IpyxKecTBOTO reHepupa obnaraeMu J0XomH. PEKOBOICTBOTO
TIEPUOJMYIHO TIPEOLICHSBA TIO3HIIMUTE CH, OTPa3eHH B JAHBYHHTE ACKIApAIHH, 0 OTHOIICHHE
Ha o6cTosTencTBa, B KOMTO HPHIIOXMMATa AAaHBUHA HOPMaTHBHa ypenba e of0exT Ha
HHTEPHPETAMA H OTUHTA IIPOBHU3HH, KBAETO € HEODXOANMO, 32 CYMUTE, KOMTO Ce OuakBa Ja
OBAAT ABIKHME KATO JaHBIH.

OtcpoueH MaHBK ce HAUUC/IBA IO GalancOBHS MeTOJI 32 BCHUKH BPEMERHH Pa3/IMKH, ABSBAIH
Cce MEXIy NaHp4YHATa OCHOBA Ha AKTHBMTE H NACHBHMTE M OTYETHATA MM CTOHHOCT BBHB
¢unancoBy oruetH. Ako ofaye, NAHBUHHTE BPEMEHHH DAasIMKM BH3HHKBAT OT
BPBOHAYANIHOTO [PH3HABAHE HA AKTUB HMIM IACHB, NPH KOETO HE € 3aCErHATO HHTO
CYETOBO/IHATA, HHTO JaHbyuHaTa neyanda (3aryba) o BpeMe Ha TPaH3aKIHATA, TO TA3H Pa3NiuKa
He ce ocyeToBOAABa. Ilpu M3uMcisABaHEe Ha OTCPOYCHHTE HAHBIM C€ M3IIOJ3BAT JAHBUHHTE
CTaBKY (¥ HOPMAaTHBHA ype/a0a), ISHCTBANIH KEM J]ATATa Ha CLCTABSHE Ha OANaHCa, KOHTO ce
OTHACAT 32 HEPHONUTE HA 0UAKBAHOTO 00PAaTHO IPOABNEHUE HA JAHBYHUTE BPEMEHHHU PA3IHKH.

OTcpoueH AaHBYEH aKTHR ce INpU3HABA CaMO B CIIydail, Ye € BEPOATHO HATMYHETO HA
HOCTATHYHH IO pasMep OBJEILH NaHBYHH IeyanOu, cperly KOMTO Te3H aKTHBH jla MOraT Ja
OLIaT UINON3BAHMA,

I.[OXOHH Ha HAC€TH JIHOA

ITo nuuMs Ha Al 3a AedHHHpaHH BHOCKH J[pyKeCTBOTO M3IUIAIA BHOCKH HA IBPIKABHO
YIPaBIABAHH NEHCHOHHH H COLMATHOOCHTYPHTENHH IUIaHOBE Ha 3aibkHTeNHa Oaza. Cren
KaTO BHOCKUTE BEAHDBK Ca M3ILIATEHH, J[py)KeCTBOTO HAMA TOBeYe 3aI(b/DKEHHS 32 ILIallaHe.
Brockute ce npH3HaBaT KaTo pa3sxol 3a MepcoHAa KOrato cradar AbKAMH. IIpeannatenure
BHOCKH €€ IIPH3HABAT 3a pa3xoA 3a OBl NepHod 10 pasMepa, 10 KOHTo cymuTe e Ohuar
NpUCTIaAHATH OT OBbIEINH HIAaHIS HIH Bh3CTaHOBEHH.

Ot 2015r. Yaiikadapma BrcokokauectBeHuTe nexapcrsa AJl 3anens IpoBH3HH 33 Bb3HUKBAHE
Ha o0e3lleTeHHs NMpH NEHCHOHHPAHE HA IIEPCOHANA, CHIVIACHO H3HCKBAHETO Ha 11222 oT
Konexca Ha Tpyma. MexayrapoaeH cuetoBogeH ctanmapt (MCC) 19 — Jloxonw Ha HaeTuTe
AWIa TpeTdpa TOBa H3HCKBaHE KaTo ABATOCPOYHO 3afbIDKCHHE HA paboToaaTel 3a H3IallaHe
Ha Je(MHUpaHH NOXONH IPH HAIYCKaHe M M3MCKBA NPHIIATAHETO HA AKTIOEPCKH METOMM 3a
H3UHC/IsIBAaHE Ha 3aB/DKEHHETO Ha padorofarens. CTaHAapThT M3HUCKBA Aa OLIc onpenencHa
CeralminaTa CTOMHOCT Ha OBJelIHTe 3afBDKEHWs Ha padoTojaTend 3a H3IUIallaHe Ha
AeHHEPAHN NOXOIHM, Ypes Npysaraue Ha KpeAuTHIS METO Ha IIPOTHO3KPAHHTE SIFHHIH.
H3uncneHuaTa ce H3BBPIIBAT HHIUBHIYATHO 32 BCHYUKH CIY>KHTEIH, HACTH Ha TPY/IOB JIOTOBOP
npu pabotomaTens Ha 6azata HAa OTpabOTEHHS M MPEACTOAINMS UM TpymoB cTax. O0moTo
3aABIDKCHHE CC pasnpeness IIpe3 LENHA OUYakBaH TPYHOB CTaX Ha HAETOTO JHILE IIpH
paboToHaTens, KaTo pasMephsT Ha 3aJB/DKSHHETO KBM MOMEHTA Ha OLICHKAaTa IpPEenCTaBlABa
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IIPONOPLMOHANHA YacT, OTHAcAIla Ce€ 3a TOAMHHTE Ha oTpaboTeHHS TPYHOB CTaX. Beska
eIHHHIA —~ TOAWHA OTpabOTEeH TPYNOB CTAX Ce W3MepBa OTAENHO 3a Ja Ce ONpelein
OKOHYATENHKS pasMep Ha 3aab/DKkeHueTo. Ha 0azara Ha CTpyKTypaTa Ha CLYKHTEIHTE 110 II0J
U BB3PacT ca NPUIOKEHH CTATHCTHYESCKH BEPOSTHOCTH JIMIATA Ja HE JOKHBEAT 0 BB3PacTIa,
HeobxoauMa 3a NpuAcOHBa Ha HPaBO HA TIEHCHA WM Ja HamycBaT paboToRaTens Mo ApYTH
IIPHYKMEH Ipey Ja ca MPHAOOUIH IPABO HA NIEHCHS 32 OCUTYPHTENEH CTaX H Bb3pacT.
M3zupcienyeTo Ha pasMepa Ha TE3W 3aJB/DKCHHS Hajara yYacTHETO Ha KBalH(HUIUpAHH
aKTIOEPH, 3a Jla MOXeE Jla ce ONpe/ield TAXHATA CeTalllga CTOMHOCT KBM JlaTaTa Ha ()MHaHCOBHSA
OTYET, MO KOSTO Te C€ MPEACTABIT B OTYETA 3a (UHAHCOBOTO CBHCTOSHUE, & PECHEKTHBHO
H3MEHEHHETO B CTOHHOCTTA MM, C€ NPEACTABI B OTYETa 32 BCEOOXBAaTHHSA JOXOJ KaTo: a)
pasxoIuTe 3a TEKYILI W MHHAN CTaX, pasXoAHTe 3a JIMXBa U e(EKTHTE OT CHhKpAIleHUATa U
ypex@HusTa ce¢ NpH3HaBaT BejHAara, B TEPHOAA, B KOHTO BB3HHKHAT, H NPEACTABAT B
TeKylnata nedanba Wid 3aryba, IO CTaTHS ,,pa3xoiM 3a mepcoHan”, a O) edexTure OT
IIOCNEABAIMTE OLEHKH Ha 3aABDKEHHATA, KOUTO IT0 CBIIECTBO NPEINCTaBISRaT aKTIOEPCKH
neuanOy ¥ 3arybu, ce IIpU3HABAT BEAHAra, B IepHOZa, B KOHTO BH3HMKHAT, U CE MPEACTABAT
KBM IpYTHTE KOMIIOHEHTH Ha BCCOOXBATHHS JOXOZ, IO CTATHA ,,JIOCICABAINHM OLCHKH HA
IICHCHOHHH IJIaHOBe C Je(pUHUPaHH NOXO0AH . AKTIOSPCKHTE reyailtu 1 3ary0u POM3THYAT O
NPOMEHH B aKTIOEPCKHTE MPEATOIOKESHHS U OITHTA.

KpM narara Ha BceKd TONWINEH (PMHAHCOB OTHET JAPY'KECTBOTO HAa3zHAYaBa CEPTHQHIMPAHH
aKTIOEPH, KOUTO H3[aBaT JOKHAJ C TEXHHTE M3YUCIEHHsS OTHOCHO JBITOCPOYHHTE MY
3a0BJDKEHHS. KBM IIEPCOHAIA 3a O0e3INETEHMs NMpH INEHCHOHHWpaHE. 3a HeNTa Te NpHiaraT
KPeOUTHUS METOI Ha NpOTHO3HMTE enuuuny. Cerampara CTOHHOCT Ha 3agB/DKCHHETO II0
neQUHUpAHATE DOXOMH CE M3UYHCIsIBA 4pe3 AHCKOHTHpaHe Ha OBAEIHTe MAPHUHH TOTOLH,
KOUTO ce ovakpa Ja OhjiaT HM3IUIaTeHH B paMKHTE HA MATYPHTETa HA TOBA 3a[BKCHHE H IIPH
U3MO0N3BAHETO Ha JMXBEHHTE PABHHINA HA IBPIKABHH IBJIFOCPOUHH oOnHranmy ¢ monobeH
CPOK, KOTHpaHH B bbiarapus, KbaeTo GyHKIHOHHPA H CAMOTO IPYKECTRO.

Teil kxaTo mpoBu3mMTE 3a OOE3INETEHHS Ha IEPCOHAA HMMAaT ABITOCPONEH XapakTep Ha
3aIbIDKEHHE Te ce OTpa3sBaT B HETEKYIIMTE macuBH B OrdeTa 32 PHHAHCOBOTO CHCTOAHHE HA
Yaiikadapma BrucokokadecTeeHuTe Jekapersa Al

Hemorpadekute JonycKaHus OTpa3sBaT BEpOATHOCTTA JIMIATA, HA3HAYEHH Ha TPYIOB JOTOBOP
oa ocraHarT IpH paboTomatens M B MOMEHTa Ha NIPHAOOHBAaHE Ha IpaBO Ha IICHCHA 3a
OCHTYDUTENIEH CTaXX M BB3PacT ¥ 32 TIX J@ BB3HMKHE 3aJ(BJDKEHHE 3a M3IUIAlllaHe Ha
obesmerenne. Jlunara MOTaT Ia OTHAmHAT MpEedd NEHCHOHHPAHE IO Pa3IHdHH IIPHYHHH:
OTTEITISIHE, ChKpallaBaHe Ha mar, 3afoqsBaHe, cMBPT U Ap. JleMorpa(CckuTe AONYCKaHUA
OTpa3ABaT CTCHHGUYHN BEPOSTHOCTH, KOHTO ce OazupaT Ha CTATHCTHIECCKA HHGbOpMAanug 3a
HACENIeHHETO Ha CTpaHaTa ¥ ca MPUIOKEHU KbM CTPYKTYpaTa Ha IepcoHana 110 IO ¥ Bb3pacT
KBM MOMEHTA Ha H3BHPIIBAHE HA OICHKATA,

TabnunaTa 3a CMBPTHOCT OTpa3sBa BEPOATHOCTTA JHALATA Aa JMKHABEAT OIIpe/ieieHaTa Bb3pacT
3a npuaobuBaHe Ha mpaBo Ha neHcms. Mzuncisasa ce 3a BCAKO JMlle HHAUBUAYANHO Ha Oasara
Ha WEroBMd I1OA ¥ Ha BB3pACTTa My KbM MOMEHTA Ha H3BLpIIBaHE Ha OllcHKaTa. [i3monssana €
Tabnuoa 3a CMBPTHOCT B CPERHA HPOABIKUTENHOCT Ha MPEeACTOAIINS XKHABOT HA HACEIIEHUETO
Ha bearapus na HaluoHaHHA CTATHCTHYECKH HHCTHTYT.

Ha Gazata Ha mpenoctapena MHGOpPMAIMS 3a TEKYYECTBOTO Ha IEPCOHANA NPE3 MOCIEAHATE
YeTHPH TOJHHH W OYaKBAHOTO IIPECTPYKTYpHpaHe Ha APY)KECTBOTO HPE3 CICHBAIATE JBE
TOOHHH € OTpa3seHa BEpOATHOCTTAa 3a HaNycKaHE WM IPENCTOSINO ChKpallaBaHe. lasm
BEPOATHOCT! € TpHIOKEeHa KbM CHLIECTBYRANIATA CTPYKTypa Ha IIEPCOHAna, CHOOpasHO
paznpeneNieHHETO HA JIMIATa N0 IO ¥ BE3pacT KbM MOMEHTA Ha W3BBPINBAHE Ha OLICHKATA.
GUHAHCOBHTE JONYCKAHMs Ce NPFJIATaT KbM Pa3BUTHETO Ha NAPHYHUTE MOTOLH BEB BPEMETO H
ce OTpa3siBaT BBPXY pa3Mepa Ha OBJELIOTO 3alb/DKCHHE M ONPEJEeNIHETO Ha Heropara
HacTOAINa CToMHOCT. IIpHeTHTe JMXBEHW NPOLEHTH NpPEACTaBISBAT MHOIO BaXKHA 4YacT OT
[IPOHECA HA OLIEHKATA, Thil KAaTO CE HM3ION3BAT 32 JHCKOHTHpAHE HA OYaKBAaHUTE Obieliy
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NapHYHH IOTOIH, B PE3YNTaT Ha KOETO C€ IOJIyYaRaT KANHTANIM3HPAaHWTE CTOMHOCTH Ha
Opaemure nnamaHds. (OUHAHCOBATE [ONYCKAaHWs OTpa3fBAT pEATHHTE OYaKBAHHA 34
pPasBHTHETO K ObICIIHA pasMEp Ha HAKOH OCHOBHH INapaMeIpy KaTe JOXOJHOCT Ha
WHBECTHIIHUTE, PBCT Ha 3alaTuTe, HHQNanus u ap. IIpu ompenengnero na ¢HUHAHCOBHTE
napaMeTpH Clie[Ba Jia ¢& MMa B IIPEABHA ABATOCPOYHHS XapaKTep Ha 3aIbIDKEHHETO KbM I10-
TOJIAMATa 4acT OT HAeTHTE JHIa, CIIOpeN MOMEHTa HA BL3HHKBAHE Ha 3aJbIKEHHETO 3a
H3MNalaHe Ha obe3IeTeHme,

IIpunoskeHus NpPOLEHT 3a PBCT HA 3AIUIATUTE € OT CHINECTBEHO 3HAYEHHE 3a ONpEAE/IHE Ha
pasMepa Ha 3aJb/UKEHHETO KBM MOMEHTa HAa HErOBOTO BB3HHKBAaHE. Pa3MepbT Ha TO3M
HPOLEHT € OmpefeleH Ha 0aszara HA cTATHCTHYECKa MHGOPMAIMS 33 PBCTA HA 3anJIAaTUTE B
JAPYXKECTBOTO UPE3 ITOCIEIHUTE HET TFOJWHHM M Ha IIPOTHO3HHTE OYAKBAHHS 34 CJIEABAIIHTE
TOJHHH, CHOpE] O4YaKBaHOTO HUBO Ha MH(Qmamug. Karo ce MMa IpeaBHf CTATHCTHYECKAaTa
vH(OpMalKs 3a JOXOIHTe M HH(pIAUUsTa B CTpaHata M OYaKBaHHATA HMa paboTomarens e
OIpeNIe/ICH MPOTHO3HHUAT PBHCT Ha 3amIaTuTe. [IpOrHO3HpaHHAT PRCT Ha 3aIUIATHTE € B pasMep
Ha 2 Ha CTO I'OJHHIHO.

Criopen M3UCKBAaHETO Ha CTAHAAPTAa HPOLEHTA ¢ KOWTO INE C& AMCKOHTHpA 3aIbIUKEHHETO
TpsA0Ba Na CHOTBETCTBA Ha MA3apHUTE HOXOMH KbM JAaTa Ha CYESTOBOLHEA OanaHc, KOHTO HOCHT
TEPBOKAYECTBEHHTE KOPIOpAaTHBHA obmuranuu. [Ipm ycrnoBme, ue HiIMa pasBHT KAIHTAIOB
nasap cjez(Ba a ce W3MOI3BaT NIa3apHUTE JOXOAM Ha IIPABATENICTBEHHTE OOTUTAEM. Y Ia4yHo €
CLII0 TaKa KATO NPONCHT Ha MAHCKOHTHpaHE Ia ce H3Noi3ea H Obiellara HOPpMa Ha
BB3BPAIllaeMOCT Ha aKTMBHTE Ha INpeAnpHatHero. llopanu IBArOCpOUHMS XapakTep Ha
38J(PJDKEHHETO M JIMIICAaTa Ha TakHBa (PUHAHCOBH HHCTPYMEHTH, OTpAa3gBalmy (QUKCHpaHa
JNOXOAHOCT 3a MO-ABABT CPOK € HNpPELCHEeHO, Y€ KaTO HOpMa Ha AUCKOHTHPAHE MOXKE Na Ce
NPUIIOKE OYAKBAHKS IIPOLEHT Ha JOXONHOCT IIpH MHCTPYMEHTH C I0-IBATOCPOYEH MAfIEK OT
CBLICCTBYBAIIMTE CeaABaiky u3nuckBaHuaTa Ha MCC 19. IIpouenTa Ha MUCKOHTHpaHE, KOHTO €
M3M0138aH [P M3YHCIAABAHETO Ha 3agblkeHwmero Ha ,UAMKAGAPMA BHCOKO-
KAYECTBEHWTE JIEKAPCTBA” AJl koM 31.12.2015 rox. € B pasMep Ha 4 Ha CTO FOIMIIHO
3a LIETHS CPOK Ha 3a1bIDKEHHETO, KM 31.12.2016 1. e B pazMep Ha 3 Ha CTO FOAMIIHO 3a LIETHA
cpok Ha saaemxeHueTo. KoM 31.12.2017 r. mpouenTa Ha IMCKOHTHpPAHE € 2 Ha CTO MOIMIIHO
3a Leaus CpoK Ha 3axbnkernero. Kem 31.12.2018 r. npouenTa Ha guckoHTHpaHe e 2 Ha CTO
TOIHIIHO 32 LENHs CPOK Ha 3aabnxenneTo. Kem 31.12.2019 r. nporierTa Ha QUCKOHTHPAHE €
2 Ha CTO IOIMINHO 3a LIEJIHS CPOK HA 3aTbIDKCHHETO.

[lpa onpenensHeTo Ha MOMEHTA Ha NMEHCHOHHpaHE 32 BCHYKH JMUa, paloTelld Ha TPYHOB
JIOTOBOP B KOMIIAHHATA CE& NpEArnoyara, 4e¢ Te IIe c€ IEeHCHOHHPAT CIIOPEH H3WCKBAHETO 32
IICHCHA 32 OCHTYPHTENEH CTa)X M BB3pacT 3a paboTelmuTe IpH YCIOBHATA HA TPETA KaTEropus
TPYI.

Kem 31.03.2020 r. ,,YJAKADAPMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA™ Al ue e
3a/lefANa [IPOBHM3HH 34 BE3HUKBaHe Ha 00e3NeTeHHs [Py TICHCHOHUpaHe Ha IIepCcOHANa.

IpoBu3un

[IpoBu3nu 3a MpaBHU HCKOBE Ce MpH3HABAT Korato J[py»KecTBOTO HMa CETAallHO MPAaBHO HIH
KOHCTPYKTUBHO 33ZBIDKEHHE KaTO Pe3yiTaT 0T MUHAIK CHOUTHS; TO-BEPOATHO € JIa BH3HUKHAT
{oTKOIKOTO & He BB3HMKHAT) U3XOJAIIM NAPHYHM JOTONM 34 IIOT4CIBAHE HA 38IBJDKCHHETO H
KOTaTO MOMXE HAJCHKIHO Ha C€ ONPEIeNH cyMaTa Ha caMOTO 3aabbkeHue. ITpopus3uu 3a
Opaemu 3arybu oT AelHOCTTA HE ce IIPH3HAaBaT.

KoraTo uMa HSKONKO [TOJOOHH 3aLIDKEHHS, BEPOITHOCTTA 2 BE3HUKHAT U3XOMIIIN NapuyHH
TOTOIIM 32 TIXHOTO TIOTacsBaHe CE€ OIEeHsSBa KaTo Ce B3eMa IpeiBH)l IeNIHs KJac OTF
3a4bJDKEHS. [TpoBH3KA Ce MpH3HABA JAOPH H B CIYUHTE, B KOHTO BEPOATHOCTTA 14 Bb3HHUKHE
H3XOSII IAPHIEH TIOTOK 32 AJIeHO 3aJbKEHHE B KJlaca € Mallka.
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JIM3uHroBH qoroBOpH

Lpyorcecmeomo kamo auzunzo0amen

Jlusunronarernar xiacudunupa BCEKH OT CBOHTE JH3HHTOBH JIOTOBOPH KATO JIOTOBOP 38 ONEPATHBEH
Wi 3a ¢uHAHCOB MM3HHT. JIM3HMHTOBHST JIOrOBOp €€ KIACH(HIMpa KaTo JOTOBOP 32 (PHHAHCOB
JTH3HHT, KO C HETO Ce NIPEXBBLPILT 110 CBHILECTBO BCUYKU PUCKOBE M U3TONH OT COOCTBEHOCTTA BEPXY
OCHOBHHS 8KTHB, H KaTo JOIOBOP 3a OIEPAaTHBEH JIM3HUHT, 4KO ¢ HEro HE Ce MPEXBBPIIAT [0 CHIIECTBO
BCHYKH PYMCKOBE M H3TOIH OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTHB.

Jami fameH JM3MHIOB IOTOBOP € JOTOBOP 32 (HMHAHCOB WM 33 ONEPATHBEH JM3HHI 3aBHCH OT
CBIHOCTTA Ha CHENKara, a He OT (hopMaTa Ha JOoroeopa. OCHOBHH KPHUTEPHU, KOUTO HHIMBHIYAIIHO
HJIF B KOMOHHAHHA BOZAT 110 TIPHHITAIL IO KiIacH(HIMpane Ha JI3HHIOBUS IOTOBOP KATO JIOTOROD 38
(bMHAHCOB JIM3HHT, Ca HAIPUMED:

a) JIM3MHIOBHAT IOTOBOP HPEXBEPIA COGCTBEHOCTTA BBPXY OCHOBHHS AKTUB HA JIU-3UHTOIONYYaTes
KbM Kpasi Ha CPOKa Ha JIM3HHTOBHS JIOI'0BOP;

0) JIBHHTONONy4aTeNAT [PHTEKABA OIS 33 3aKYIIYBAaHEe HAa OCHOBHMs AKTHB HA LicHa, KOSATO ce
0YaKea Jia ObIe JOCTaTBYHO ITO-HUCKA OT CHpaBe/ITHRATA CTOMHOCT KBM JaTaTa, Ha KOATO OILIMATa
MOXe Aa Oble ypaKHeHa, 3a Jla Oblie JOCTATHYHO CUTYPHO KBM [ATATA Ha BEBEXIaHE, Y€ OIMITA
e ObJIe YIpaKHeHa;

B) CPOKBT HA JIM3MHTOBHS JOTOBOD HOKPHBA TO-IONSIMATA YacT OT HKOHOMHYECKHs JKHBOT HA
OCHOBHHS aKTHB JIOPH aKO IIPABOTO HA COBGCTBEHOCT HE € IPEXBBIICHO;

T) Ha JaTaTa Ha BBBEXIAHE HACTOSINATA CTOMHOCT Ha JIM3HHIOBHTE IUIAU(AHYMS CE PaBHABA IIO
CBINECTBO HA HAH-MAJIKO LiA/IaTa CIIPaBeIMBa CTOMHOCT Ha OCHOBHHS 4KTHB;

1) OCHOBHMAT aKTHB HMa JOTOJIKORA CIeI(bi4eH XapakTep, e CaMo JIH3HHTOIONYYATEIAT MOXe Ja
IO M300/13Ba 0€3 CHIECTREHH MOMHDHKALIHH.

Lpysicecmeomo kamo nusunzonoayyamen
MC®OO 16 JIusunr e ¢ w3110 NpoMEHeHa KOHIETIS. ToH BEBEXKIa HOBY NPHHIIMITH 34 NPY3HABAHE,
H3MEPBaHE M NPEICTABAHE HA MM3WHIA YPE3 HAIAraHe Ha HOB MOJIEN C eI Ja OCHIYPH I10-A0CTOREPHO
H aleKBaTHO IPeJCTABAHE HAa Te3H CACNKH Half-Beye TMpH JMBWHronogydarend. Ilpu
JH3MHI OOy YATENHTE BOAEIIMAT IIPHHII HA HOBUA CTAHIAPT € BHBEKIAHETO Ha eIHOTHIIEH MOJEI
Ha CYETOBONHO OamaHCOBO TpeTHpaHe Ha JM3WHIA — 33 BCHUKH JIM3WHTOBH JOTOBOPH C pPEaiHa
IPONLDKHTENHOCT OT NMoBede oT 12 Mecella Ie ce Ipu3HaBa akTWB o GopMara Ha ,[IpaBo HA
NoJ3BaHe”, KOMTO INe ce aMOpTH3Wpa 3a NEepHofia Ha JIOTOBOPA, ¥ PECUEKTHBHO, IIE CE OTYMTA
(uHAaHCOB MACHB 3a 3aNBDKECHHETO 10 Te3H NOroeopd. T0Ba € M ChHIUECTBEHATA TIPOMSHA CIPAMO
TEKYIaTa OTY4ETHA IPaKTHKA. 3a KPaTKOCPOYHM WIM Ha MHOTO HEICKA IIeHA JM3MHIH CC JOIyCcKa
H3KIFOYEHHE H 3ala3BaHe Ha JIOCEralHaTa [IPaKTHKA. JJOKOIKOTO HOBHAT CTAHAAPT AaBa MO-IUIOCTHA
KOHIENIHS, € HAllPaBeH OT TSIXHA CTpaHa Io-TIOAPOOCH aHAM3 HA YCIOBHATA Ha JOTOBOPUTE C IEN
BB3MOKHOCT A2 HaCTHIIAT OCHOBAHMA 33 PEKITACH(HKAINS Ha ONPEIENeH: JIM3UHIOBH ¢aenky, Hopwsr
CTaH[apT HW3UCKBA paslliMpsABaHe Ha OTOBECTARAHMITA. PHKOBOACTBOTO € HANPABIIO IIPOYYBAHE U €
OTPEZENIIIO, Ye NPOMEHUTE YPE3 HOBHS CTAHAAPT OKA3BaT BIMSHIE BEPXY CUETOBOIHATA ITONMTHKA H
BEPXY CTOHHOCTHTE ¥ KIacH(UKalusITa HA AKTHBHTE, [IACHBHTC, ONCPALHHTC H PE3yJITATHTE Ha
JPYECTBOTO 110 OTHOLIEHHE Ha YacT OT JOTOBOPHTE 32 ONEpPaTHBEH JIM3HHT, THi KaTo JAPYXECTROTO €
JTH3HAHTOIIONyYATET.

3a JIM3UHTOR JOTOBOP APYHKECTBOTO MPHEMA JIOTOBOP WIIH YACT OT HOFOBOP, 10 CHJIATA HA KOUTO
Cpenly Bb3HAIPAKICHHE CE IIPEXBLPIIs IPABOTO Ha IOJI3BAaHE HA AafieH akTUB (OCHOBHUS aKTHB) 33
onpeniened Nepuof oT BpeMe. Jlorosop 3a (QUHAHCOB JIM3MHT € AW3HHTOB JOTOBOD, IPH KOHTO Ce
HPEXBHPIAT 10 CHIIECTBO BCHUKH PUCKOBE M M3TOJIH, TIPOH3THYAIIN OT COOCTBEHOCTTA BEPXY HaneH
OCHOBeH akTHB, OnepaTHBeH JIM3MHT € JH3HWHTOB JIOTOROP, NPH KOHMTO He ce MPEXBBPIAT IO ChIecT-
BO BCHYKH PUCKOBE H H3TOMH, IPOU3THYAIIY OT COOCTBEHOCTTA BBPXY JAJIEH OCHOBEH AKTHB.

Jluzunrononyyarenst Moxe Ia u3bepe Ja He Npulara H3WCKBAHMATA 32 IIPH3HABAHE Ha

8KTHBH C IIpaBo Ha ION3BaHe [0 OTHOIIEHNE Ha:
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a) KpaTKOCPOYHH JIH3HHIOBH JOTOBOPH;
©) IM3MHIOBH IOTOBOPH, OCHOBHMAT aKTHB 0 KOHTO € C HHCKa CTOMHOCT, KOTATO € HOB.

JIM3MHrET Ha OCHOBEH AKTMB HE OTTOBaps HA YC/IOBHMATA 33 JIM3HHT HA aKTHB ¢ HHCKA
CTOHHOCT, aKO €CTECTBOTO Ha aKTHBA € TaKOBa, Ye KOrar0 € HOB, aKTHBET OOMKHOBEHO HE € ¢ HHCKA
croiiroct. Hanpumep, MA3UHTET Ha aBTOMOGHH He 61 OTrOBapsUl HA YCIIOBHATA 34 JIM3HHT HA AKTHBH
¢ HHCKa CTOMHOCT, ThH KaTO HOBHAT aBTOMOOWI OOHMKHOBEHO HE € ¢ HUCKa croiHocT. JCHOBHH
aKTHBH C HUCKA CTOHHOCT MOTaT fa OpJar Hanpumep TabieTH W MEPCOHANHE KOMITIOTPH, ApeOHH
xaHnenapekn Mebenu v TeneoHHM anapatd. IIpennpusaTuero ompemens TOUeH MHHMMANEH [par B
JIEB4 34 aKTUBH, KOHTO HAMA JIa CE TPETHPAT 110 OCHORHUSA PE)I 32 IIPHIHABAHE H OTUMTAHE, ONPEeTicH
B cradnapra — 9000 nB. JImsmHrononyuarenst uzbmpa Ja He Tpwiara W3HUCKBAHHATA H 34
JH3MHTOBHTE JOTOBOPH, YMHTO CPOK M3THYA B paMKuTe Ha 12 Mecelia OT JaTara Ha IbPBOHAYAIHOTO
IpUIIaraxe.

3a MOCOYEHUTE B TOPHMA ab3all JOTOBOPH MHM3MHIONOIYYATE/NIT IPU3HABA CBBP3AHKUTE C TAX
MM3UHTOBH IUIAIAHMA KAaTO Pa3sXoll 1O JIMHeHHIA METO/ 3a CPOKa HA JIM3HHTOBHSA JOTOBOP HIM Ha
Ipyra cucremarnyHa 6asa. JII3HHrOnomyyaTeNsT mpuiara Jpyra CUCTeMarHyHa 6a3a, KOrarto TasH
Gasa oTpasdBa MMO-TOYHO IION3MTE 33 JM3WHIOUONy4Yarens. [Ipuema ce, Ye OCHOBEH aKTHB C HHCKA
CTOMHOCT CHINECTBYBA, 8KO JIM3HHIOHOMYYaTeNIT MOXKE Jia ceé BBL3MON3Ba OT Heropara ymorpeba
CaMOCTOSTENHO MK 3a€THO C IPYTH PECYpCH, KOHTO €4 JIECHO JOCTHITHH 3@ JIH3HHTOITONYYATe s H He
€ CHJTHO 3aBHCHM OT JIPYTH aKTHBH MITH € TACHO CBBP3aH C TIX.

B Havanoro Ha [OroBopa IPEMIPHSTHETO NPELCHABRA JATH JOTOBOPHT NPEICTABILBA MM
ChABPXKA €JIEMEHTH Ha JIM3HHT. JlaneH NOTOBOp NpeAcTaBlsiBa MM ChIbPXA EIEMEHTH Ha JM3MUHT,
aKO IO CHJIaTa Ha TO3H JIOTOBOP Ce NPEXBhPI CPElly Bbh3HATPLKIEHUE TIPABOTO Ha KOHTPOJ HAaT
M303BAHETO HAa JAaJIeH aKTHB 34 ONpENeNeH INEpHoj OT BpeMe. 3a JOTOBROp, KOHTO ChIBpKA
JIU3MHTOB KOMIIOHEHT M €I4H WM [TOBSYE NOTBIHUTEIHH TH3WHTOBH WIIH HEJIM3MHIOBH KOMIIOHEHTH,
JIH3HHTONONYYaTeNsAT pasipe/e/s BL3HArPaXIEHHETO O JOr0BOpa 33 BCEKH JIM3HHTOB KOMITOHCHT
BE3 OCHOBA Ha OTHOCHTENHATA CAMHHYHA IIeHA Ha IM3MHTORMA KOMIIOHEHT H CHBKYITHATA €IHHUYIHA
L[EHa Ha HETM3MHTOBHTE KOMUOHeHTH. OTHOCHTENHAaTa €IWHMYHA LIeHA Ha JI3HWHTOBHTE H
HETH3WHTOBUTE KOMIIOHEHTH Ce OTIPE/IENs Bh3 OCHOBA Ha IIEHATA, KOSTO JTA3HHTOMATENST HIH CXOIEH
JOCTaBYAK OM HAYHCHHI HA IPEINIPHATHETO 33 TOM WM 0N00EH KOMIOHEHT MOOTAEIHO., AKO
HabroaeMaTa CaMOCTOATENHA JIeHa HE € HEMOCPEACTBEHO HOCTHIIHA, JM3HHTONOIYUYATS/T IPABH
NpHOTM3ATENHA OLICHKA HA SMUHIYHATA LEHA, KATO M3IIOI3BA B MAKCHMAIHA CTEHEH HabmoAaeMuTe
JIAHHH.

IlpemnpusTreTo ompenensd cpoKka Ha JIM3UHTOBHS JIOTOBOP KaTO HEOTMEHHM HEpHOR Ha
JI3HHTA, 38€THO CBC:

a) IEpHOJUTE, IO OTHOIIEHHE HAa KOHUTO CHIIIECTBYBA OTITHS 38 YIBJDKABAHE HA JE3HHTOBHA JOTOBOD,
aKo € JIOCTaTHYHO CHIYPHO, Y€ IM3HHTONOMyYaTEeLIT e YIPaXKHK Ta3H OIILHS;

©) mepHomMTe, 1O OTHONICHHE Ha KOMTO CBIICCTBYBA OMLHSA 33 NpeKpaTsBaHe Ha JTH3HHIOBHI
JIOTOBOP, KO € JOCTATBEUHO CHTYPHO, Y€ JTH3RHTOMIONYYaTeIIAT e YIPayKHH TA3H OITHHMS.

[Ipu oneHkara Ha TOBA JATH € JOCTATHYHO CHIYPHO, He TU3MHTOIONYYATENAT 1€ YIPAXKHH
OMNLMSTA Ja YABDKE WM HAMA Jla YIIPaXHH OITIHATA Ja IPCKpaTH cpoka Ha JIM3UHTA, IPCITIPHSTHETO
B3eMa IpENBHA BCHYKM (hakTH M 0OCTOATENCTBA, KOWTO CB3JABAT HMKOHOMHYECKH CTHMYN 3a
JH3UHTONIONTYYATENS Jla YIIPAXKHH OMIIUATA A3 YBIDKH WIK )3 He YIPAOKHH ONMIMsTa Ja NpeKparu
CPOKA HA JIU3HHTA.

Ha navamHata fara JM3MHTONONYYaTeNdT NpH3HABA aKTHBA C IpaBo Ha momnspaHe. Ha
HayaJiHaTa JiaTa JIM3HHT OOy JaTelsT IPU3HaRa SIHOBPEMEHHO U ITackBa Ito Jm3uHra. Ha HavamHara
JlaTa JIA3UHTOIONYYATENAT OLCHABA aKTHBA C NIPaBO Ha IIOJ3BaHE IO IieHa Ha npuaobueane. lieHara
Ha npuaeOHBaHE HA aKTHBA ¢ HPABO Ha I0J3BaHe 0OXRralla;

a) pa3Mepa Ha IT5PBOHAYAIHATA OL[EHKA Ha [1ACHBA I10 JIM3HHT4;
0) JH3WHTOBHTE IUIAINAHKS, M3BBPIICHH KBM MM IIpeqy HAdalHara JaTa, MHHYC IIOJIydeHHTe

CTHMYIIH 11O JIM3UHTA;
B) OBPBOHAYANHHTE MPCKH Pa3sxoJ(d, HIBLPIIEHH OT JIHA3SHHTOIIONYIaTCIId (T'BpFOBCKH KOMHCHOHHH,
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HOPHAMYECKH XOHOPapH U APYTH);

I') OLICHKa Ha Pa3XOAuTe, KOUTO JIM3HHTOIONYYATENAT IIIe HAalpaBH 33 JEMOHTAXX H NMPEMECTBaHe Ha
OCHOBHUs aKTHB, BB3CTaHOBABAHE Ha 00ekTa, Ha KOWTO aKTHBRET € pasIoNoiKeH, WK BE3CTaHOBIBAHE
Ha OCHOBHHS aKTHB B CECTOSHHETO, M3UCKBAHO CBINIACHO P/ M YCIOBUSTA HA JIU3HHI OBHS JOTOBOD,
OCBEH aKO TE3H PasxolIH ca HaIpaBEHH 3a IPOMBOZICTROTO Ha MaTCpPHAIHH 3alacH. 3aIbIDKEHHETO 38
TE3W PA3XOH Ce I0eMa OT JIM3HHIONONYYATENA KbM HayalHara J(aTa WM, BCIEICTRHE H3IMOI3BAHETO
Ha OCHOBHHS aKTHR, IIpe3 ONpeeNieH IIepHo.

Ha HauanmaTa mata JH3HHTOIONYYATENAT OLEHSBA [IACHBA MO JI3UHTA IO HACTOSINATA
CTOHHOCT HA JIM3MHIOBHTE IUIAIIAHKA, KOUTO HE €A U3IJIATEHH KbM Tasd Jara. JIMsmHroBmTe
IUTAIIAHKS CE [EICKOHTUPAT C JITXBEHHUA IPOLIEHT, 3a/I0KeH B IM3HHTOBHSA JOTOBOP, 8KO TO3H LIPOLIEHT
MOKe Aa OBJe HeITOCPEACTBEHO OIpeaeicH. AKO TO3M NPOLEHT HE MOXE 1a Obe HEIIOCPEACTBEHO
ONpeNeNeH, JIM3UHTONONYJaresstT  M3non3pa  JU(epeHIMaTHHs  JOIXBeH  IPOLEHT  Ha
JU3MHrONoy4artesns. Ha HavyanHara faTa TM3HHTOBUTE ILIAIIAHNS, BKIIFOUEHH B OLICHKATZ HA NAcHBa
110 JIM3MHTa, 00XBalIaT CIICHHNUTE IUTALIAHKA 33 IPAaBOTO Ha MONI3BAaHE Ha OCHOBHMSA aKTHB II0 BpeMe
Ha CPOKA Ha JIM3HHTOBYL JIOTOBOD, KOUTO HE ¢4 INIATEHH KbM HAYaHaTa 1aTa:

a) (pUKCHpaHH MNAIAHUSL MIHYC TTOJIJIEKAIUTE HA ITONyYaBaHe CTUMY/IH [0 JTH3KHT4;

0) MpOMEHITMBH JIM3MHTOBH TUTAILAHHKS, 32BHCEIH OT HHACKC MITH IPOLICHT, KOHTO Ca OLICHEHY CIIOpE
CTOMHOCTTA HA HHIIEKCA MM [IPOLIEHTA KbM HaYaIIHATA AATa;

B) CYMH, KOUTO C& O4akea Ja OBAaT ILJDKUMH OT JIM3HHFOIIOIYJATeNs 110 TAPAHIMKTE 3a OCTAThYHA
CTOHHOCT;

I) IEHaTa Ha YIpOKHIBAaHe Ha OIUd 33 IIOKYIKa, ako € JOCTaTRUHO CHMIYpPHO, Y&
JIU3VHTOTIOTYYATENST 1IE YIIPAKHU TA3K OIHIU;

JI) T7IAIAHPS Ha CAHKUMH 3a NpeKpaTdBane Ha JIM3HHTOBHS JOTOBOP, aKO B CpOKa Ha JHM3MHTOBHSA
JIOTOBOP € OTPa3seHO YIIPAKHABAHETO HA ONIMs 33 NPEKparsBaHero Ha AOTOBOPA OT CIpaHa Ha
JIM3HHTOTIONyYaTeN s

Koraro npusiara Mozena Ha neHara Ha npuno6uBaHe, JIM3HHIONONYYATENsT OIEHABA aKTHBA C
TpaBo Ha [IONI3BAHE 110 LicHA Ha IpURoOnBane:

2) MHHYC BCUYKH HaTpyNIaHH aMOPTH3al[MH U BCHUKH HaTpYTIaHH 3ary0u OT 00€31LECHKA;
©) KOpUIHpaH CIIPsIMO BCSIKA NPEOLICHKA Ha ITACKBA I10 JIM3HHTA.

JInsuHT OOy YaTEs ST HpkIara H3KcksanusaTa 3a aMoprusaus B MCC 16 Mmotu, Maimusy
CBOPBIKEHHs, KOraTo aMOpTH3HpPa aKTHB C IIPaBO Ha MoN3BaHe. AKO COOCTBEHOCTTAa BBPXY aKTHBA Ce
HPeXBBPIIL HA JH3HHTOIIONYHATEN 10 CHNATa Ha M3UHIOBHA JOTOBOp HO Kpas Ha CPOKa Ha TO3M
JIOTOBOP KM aKO B pa3XOoUTe 3a aKTHBA C IIPaBO Ha IIOI3BAHE € OTPA3EHO YIPAKHIBAHETO Ha OTILHS
3a 3aKyIyBale OT JIH3HHTONONYYaTeNs, TIOCTSIHIST aMOPTH3Mpa aKTHBa ¢ IIpaBo HA MOJI3BAHE OT
HayaHata Jara 10 Kpad Ha I[ONIe3HHd JKUBOT Ha OCHOBHHA aKTHB. B NpOTHBEH ciydaii
STH3WHTOTIONYJaTeNsIT aMOPTH3Upa akTHBa ¢ TIPaBO Ha IIOJI3BaHE OT HayalHaTa [ara A0 Kpas Ha
HONE3HKM KHBOT HA 8KTHBA ¢ IIPABO HA YION3BAHE MM [0 H3THYAHETO Ha CPOKa Ha JIM3MHIOBHA
JOTOBOP, KOETO OT JBETE HACTHIMH To-paHo. Jlmsuaronomyvaremst npunara MCC 36 Obeznenka Ha
aKTHMBH, 3a Jla ONpefelld Jami aKTHBET ¢ IPaBO Ha IoN3BaHe € OOe3LEHEH H JA OTYETe BCHUKH
YCTaHOBEHH 3ary0u oT 00e31eHKa,

AKO OCHOBHHSAT aKTHB IIPH JOTOBOP 3a JIM3UHT OTTOBaps Ha Ac)HHULIATA 32 HHBECTHIIOHEH
uMoT, ApykectBoto mpuiara MCC 40 3a oruutase Ha aktuBa ¢ IpaBO Ha mosBade. BpHa u chmia
HOJIATHKA 3a TIOC/eBALIA OLECHKA CE HpUlara o OTHOIIEHHE Ha COOCTBEHHTE M MO OTHOIICHHE HA
HAETHTE HHBECTHIHOHHH MOTH, He e 3afnmiaiTena eHa 1 chIla IOIUTHKA 34 [IOC/IEIBAIA OLEHKA
10 OTHOIIEHHE HA COOCTBEHHTE M 110 OTHOUICHHE Ha HACTUTC MMOTH, MAIlMHH M ChOPhXKEHHSL.
Jpy>KkecTBOTO MpHJIara MOJIeNa Ha IeHaTa Ha NproOUBaHe 33 3eMU B CEPaJd, KOHTO KIacCHPHLHpPa
KATO aKTHBYE C IPaRO HA MOJ3BAIE, 3a Pa3MiKa OT COOCTBEHHTE 3¢MH H CTPajiy, 38 KOUTO Ce IpHiara
MOJIENTa Ha MPEOLIEHEeHaTa CTOHHOCT.

Crnen HauaIHATA JATA JIM3MHIONIONYYaTeNdT TIPEeolicHABa MIackBa 110 JIM3HHTA, 33 I3 OTpasu
NPOMEHHTE B JIM3UHTOBATE IUTAiaHus. JIU3HHIONOMyYaTeNsT IpH3HaBa CyMaTa Ha IIpeoLieHKaTa Ha
IIacHBa IO JIM3HHIA KATO KOPEKIMS HA aKTHBa ¢ IIPaBo Ha TomsBaHe. Axo obauve GajaHcopara
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CTOHMHOCT Ha aKTHBA C IPaBO Ha JION3BAHE € HaMaleHa O Hyila ¥ MMa II0-HaTaThIIHO HaMaIIBaHE B
OLIEHKATA Ha ITaCHBA I10 JIM3MHTA, IH3HHTONONYYaTeNAT pH3HaBa OCTaTHYHA CyM2 Ha IIPEOLCHKATa B
nedanbara Wi sarydara.

JIn3MHTONOMyYaTeIAT IpeolieHsIBa [1acHBa II0 JIM3WHTA, KaTo JMCKOHTHpa KOPHTHPAHWUTE
JIM3MHTOBH IUTAUIAHMS ¢ KOPUTHPAH JHUCKOHTOB IIPOLEHT B CICHHHUTE CITyJau:

a) HMa NPOMSHA B CpOKa Ha JIM3HHTOBHS ZIOrOBOP. JIM3HHTOIONYYATeIHT OUpeeNsi KOPUIHpaHuTe
JIM3WHIOBH IVIAIIAHUS BB3 OCHOBA HA KOPHTHpPAaHHs CPOK Ha JIM3HHTOBHUS JOTOBOD;

) uMa IpoMsHA B OLIEHKATA Ha OMIMS 34 3aKyNyBaHe HA OCHOBHHS AKTHB, HANpaBeHa CHLOOPasHO
CROMTHATA B 0OCTOSTENCTBATA BFB BPB3KA C OIS 32 3aKyMyBaHe. JIM3HHFONONYYaTessTT OIpeIesist
KOPHTHpaHHTe MH3UHIOBH IUTALIAHK, 3a J1a OBJIe 0TpaseHa [IPpOMIHATA B CYMHUTE, BDIAMH CBITIACHO
OTIIIHATA 33 3aKyITyBaHe.

JIM3HHTONONYYaTeNSIT OTYHTA U3MEHEHHETO HA JIM3UHTOBUS JOTOBOP KATO OmoeneH HU3UHZ,
aKO €ITHOBPEMEHHO!

a) H3MEHEHHETO yBemmyaBa 00XBaTa Ha JTM2HHTOBAS JOTOBOP, KaTo J00aBd NMPaBoTO Ha TIOM3BaHe Ha
€VH FIH TI0BeYe OCHOBHH aKTHBH;

0) BL3HArPAXICHWETO MO JM3HMHTOBMA HAOTOBOP C€ yBENHYaBa CBC CyMa, CBH3MEpHMa CBC
CaMOCTOSITENIHATA 1IeHA 33 YBEIMYEHMETo B 00XBaTa M GBEHTYATHH KOpEKIMH Ha Ta3d LieHa 3a
OTpa3sBaHe Ha 0DCTOATENCTRaTa N0 KOHKPETHHA JOTOBO.

Bropy BapuaHT € M3MEHEHHETO B JI3MHTOBHS JOTOROP A HE € OTHETEHO KaTo OTAENEH

JIM3HHT KbM JaTaTa Ha BiM3aHE B CHJIa Ha H3MEHEHHeTo. B To3M ciTydaif MH3HHTOMOTyaTeNsT:

a) pasnpeens BE3HATPKICHHETO B IPOMEHEH S IOT0BOD;

6) onpeners cpoka Ha U3MEHEHHS JIM3HHIOB J0TOROD;

B) TIPEOLiEHABA TacyBa [0 JIM3HHTa, KAaTO JUCKOHTHpA KOPHUTHpAHHTE JM3UHIOBU IUIALIAHHA C
KOPHMTHpaH JHUCKOHTOB IPOLIEHT.

AKO M3MEHEHHEe B JIM3MHIOB JIOTOBOD HE € OTYETEHO KaTo OTAENCH JIM3MHT,
JM3HHTONIONYYATEIST OTIHTA TIPeolleHKaTa Ha IIACHE 110 JIM3UHTA KaTo;

a) HaMansBa OalaHcoBaTa CTOMHOCT Ha 4KTHBA ¢ IPaBO HA MOJI3BAHE, 38 JA OTPasH YaCTHYHOTO WIIH
ITBJIHO [IPEKpaTABAHE Ha TH3MHTOBHS JOTOBOP, 3a M3MEHEHNS Ha JIM3HHTOBHS JOTOBOP, HaMaLIBalIlH
HEroBHS 0OXBar. JIM3MHTOMOMyJaTeNnAT NpH3HaBa B Ievandara wm 3ary0ara BCHYKM AOXOIM MIH
3ary0u, CBBP3aHN € YaCTHYHOTO WK ITBIHOTO NPEKpaTsBaHe Ha JIN3UHIOBHS JOTOBOP;

) H3BBPIUBA CHOTBETHHITE KOPEKIHH Ha aKTHBA C IIPaBo Ha 0NI3BANe 32 BCHIKY JPYTH H3MEHEHH Ha
JI3WHTOBHS JOTOBOD.

Tlpenupusitiiero He [pWlara HAaCTOALIMS CTAHZAPT ChC 33JHA Jara I10  IYBJIHEA
petpocriekTrBeH Metol B choTBercTBHe ¢ MCC § CuetoBomHa oMUTHKA, IPOMEHH B CUETOBOHHTE
npuOM3HTENHA OUEHKY M TPEIIKH, C M3WMcisBaHe Ha KymynatueeH edext xem 01.01.2018 r.
[TpunoyxeHusT METON 3a IPEX0J], € MOFU(HMIMPAHISAT PETPOCTIEKTHBEH METON, U3IION3BaH CBIVIACHO
BL3MO)KHOCTHTE 2a H300p B cTaHapra. To3H Meron ce mprlara camo 3a JOTOBOPH, KOHTO HE ca
usnemend xeM (1.01.2019 r., xarara ya nrEpBOHaYATHOTO NIpUNaraHe Ha craHaapTa. [IpusHasa ce
KyMyNaTUBHUS e(heKT OT IBPBOHAYATHOTO IpIIIaraHe Ha TO3H CTaHHAPT B KOPEKIKS Ha CAILIIOTO Ha
HepasmpeacieHaTa neyanba B HadaloTO Ha TOAHMIIHKSI OTYeTeH nepuos, T.e. keM 01.01.2019 r. [lo
TO3H METOJ HE €€ H3BBPUIBAT KOPEKITMH Ha TIPENXOOHUA CpaBHHTENCH NCPHON B TONMINHUSL
(HHAHCOB OTYET.

IIpuzHaBaHe HA NPUXOJUTe H pa3sXxoAnTe

CueToBOJHNHTE TONHTHKH, CICHU(PUYHA 3a NMPeJOpHATHETO, ¢a pa3paboTeny CHITNAacHO
npusipnare Ha MCOO 15 0THOCHO OCHOBHHTE IIPHXONHH IOTOLH Ha NpeAnpuaTHero. IIpu
IpHJIAraHe Ha CTaHAApTa IPeNIPHATHETO AHANU3HUPA CICIHUTE CTAIlH:

1.V penTudunupane Ha JOroBopa ¢ KIHEHT.
2.V aenTH}uIHpaHe HA OTAEIHATE 32JbIKEHN 38 H3IBbIHEHHE B JOI0BOpa € KIHEHT.

3.0npenensse Ha ieHaTa Ha CACNKATA B IOTOBOPA C KIIHEHT.
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4.]1pu HeoOxoaMMOCT pasmpenensHe Ha [EeHATa Ha CASNKATA KbM OTASNHHTE 3aIbJIKEHHs 32
U3MBJIHEHUC B JOTOBOPA C KITHEHT.,

5.1Ipu3naRaHe Ha INpHXOJ, BKIIOUMTENHO NPH YXOBIETBOPSABAHE HA BCAKO OTAEIHO
38JLIDKCHNE B IOTOBOPA C KIIHEHT.

IlpennpusaTuero oT4MTa ACTOBOP ¢ KIMEHT, KOHTO ¢ B o0XBara Ha HACTOALUS CTaHIApT,
€IUHCTBEHO KOTaTO ¢a H3NBJIHEHH BCHYKH OT CICOHHTE KPUTEPHMU:

a) CTpaHMTE IO AOrOBOpPa ca 00OPHIN OroBopa (B MHCMEH BHJ, YCTHO WK B CHOTBETCTBHE C
JNpyrd oOH4YaHHHM THPrOBCKM TPAKTHKM) M Ca PEIISHH A& M3IBJIHABAT CHOTBETHUTE CH
33 BIDKEHUS;

) NpeanpUATHETO MOXeE Jla MACHTHUIpA [TpaBaTa Ha BCAKA OT CTPAHHTE [0 OTHOINEHHE Ha
CTOKHTE WK YCIYTUTE, KOUTO C€ MPEeXBHPIIAT;

B) IIPEAIPHATHETO MOXKE Ja MACHTH(HUIFpA YCIOBHATA Ha IIAINAHE 33 CTOKHTE HIIH YCIYTHTE,
KouTo TpsihBa na OBAAT IPEXBHPIICHH;

I) JOroBOPET HMa TEPrOBCKA CBHIMHOCT (T.€. B PE3YNTAT OT ZOr0BOPA CE OU4KBa Mg Ce IPOMEHST
PHUCKBT, BpEMEBHMTE TMMapamMeIpy WIH pa3MepbT Ha OBJeimure NapHYHE [OTOUHM Ha
[PEOMpPUSITHETO); KAKTO H

) HMA BEPOATHOCT NPEANPHATHETO Ja MOIYIH Bh3HAIPaXKECHHETO, HA KOETO TO MMa TpPaBo B
3a8MAHA HA CTOKHTE MIM YCIYIdTe, KOUTO Wie OBJaT NPEXBEPICHH HAa KiHeHTa. [lpwm
OLEHABAHETO HA BEPOSTHOCTTA BB3HAIPAKACHUETO Ja OBJe MONYYEHO, NPEAPHATHETO B3eMa
NpEABHI C€aMO CIOCOOHOCTTA M HAMEpPEHHeTO Ha KIHEHTA Ja 3aliaTH pasMepa Ha
BL3HATPAXKAEHHETO B W3HCKBAHHA CpOK. Pa3sMepsT Ha BB3HATPAKACHHETO, HA KOETO
NPEMIPUATHETO L€ UMa IIpaBo, MOXKE Ja OBbJe Io-HUCHK OT IIeHAaTa, IOCOYEHa B JIOr0BOpa, aKo
Bb3HAPOXKACHHETO € MPOMCHINBO, ThH KaTo NMPeJIPHATHETO MOXKE Ja NPEIUTOKH Ha KIHEHTa
IIEHOBA OTCTEHIIKA.

[TpennpusTHeTo He IIpHara HaCTOSINUS CTAHAAPT ChC 3aJHA [aTa [0 HEIHHS PETPOCTIEKTHREH
meroq B chorBeTcTBHE ¢ MCC 8 CueroBogHa NONMTHKA, NPOMEHM B CYCTOBOJHHTE
IpHUOIM3UTEHH OLIEHKH M TPELIKH, C U3UMC/IABaHEe Ha KymynatuseH edext kbm 01.01.2017 r.
IIpHnoxeHHAT METORN 3a IpeXoA € MOAU(PHIMPAHHAT PETPOCIHEKTHBEH METOM, HM3IOJI3BaH
crprmacHo naparpad B36 Ha crannapra. To3u MeToX ce mpHara camo 3a JOTOBOPH, KOHTO HE ca
usnsadenu xeM 01.01.2018 r., marata Ha MTBPBOHAYATHOTO puNaraHe Ha cTaHzapTa. [IpusHara
ce KyMyJNaTHBHHS e(peKT OT IbPBOHAYATHOTO NpPHJIaraHe Ha TO3H CTAHAAPT B KOPEKHHS Ha
CalIOTO Ha HepaslpejeneHara nevyanda B HAYANOTO HA TOAUIIHHS OTYETEH HEPHOH, T.e. KBM
01.01.2018 r. 1o To3m MeTOx He ce U3BBPIIBAT KOPEKIIHH HA IIPEIXOHHUS CPABHHUTEIICH ITEPHO
B rOAMLIHAA GHHAHCOB OTYET.

JONBIBUTENHN ONOBECTABAHHSA 32 pazMepa Ha BB3AeHCTBHeTo, KoeTo npunaranero Ha MCPO
15 oxa3Ba B HACTOALIMS OTYETEH NEPHOX BBPXY BCSIKA OTHeNHA CTaTHs HA (UHAHCOBHMS OTHET
CIIpAMO M3HCKBAHHATa, NPUIATaHW A0 MOMEHT4, KakTO W OOjACHeHWe Ha NPHYHHHUTE 3a
CHUIECTBEHU [IPOMEHHU €& NIPEACTABCHH [10~10MY:

Hama crinecTBEHH NPOMEHH TIPH NPU3HABAHE Ha NPUXOIUTE IIpe3 TeKylnaTa (HHAHCOBA FOAHHA
B CpaBRHECHHE C IpUIIaraHara mpes Npeaxo HaTa (JMHAHCOBA MOAMHA CUETOBOAHA MOTHTHKA.
[IpenupusTHeTe IPU3HABA MPHXOHMTE, KOraro (MJIM Karo) HpeNIIPUSTHETO YAOBJICTBOPH
3aABIKEHAETO 32 M3NBIHEHNE, KaTo IPEXBLPIY o0elllaHaTa CTOKA WM yoiyra (T.e. akKTHB) Ha
knueHTa. JlageH aKkTHB € IMPEeXBBPICH, KOraTo (MM KaTo) KIHCHTEHT IOJYy4H KOHTPOI BBPXY
TO3H AKTHB.

WneHTadguuupateTo W YNOBAETROPIBAHETO HA 3aIBDKEHHATA 32 M3NBIHCHHE BOIAT IO
OpUIarage Ha METOJ 3a [IPU3HABAHE HA IPHXOId B OUPENENEH MOMEHT oT BpemeTo. He ce
NpUiara MEeToJ| 3a IPU3HABAHE Ha IIPHX0JA B TeUEHUE HA BPEMETO. 3aIla3BaT & M3NOA3BAHHTE
METOMH 32 MpHU3HABaHE Ha NPHXOJa B CpaBHEHHE C INpelaxonHarta ¢uHaHcoBa rofgusa. [lpm
HeoOXOMHUMOCT OT NpHIaraHe Ha MeTOJ 3a MpH3HABAHE Ha IPHXOJa B TEUSHHE Ha BPEMETO CE
H3UHCISIBAT NpHONH3KTEIHA CYMH 3a OlleHKa Ha CBEHTyalHH TapaHUMH, YCIyTH IO
TIONNPBKKATA, IPEABAPUTENHO 3aIIATEHH TAKCH U IIPEANPOU3BOACTBEHH Pa3XO/H.
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Camo npH HeOOXOIMMOCT ¢e H3MON3BAT MOAXOLAINY METOIHM 34 MPHOTH3HUTEIHO OLUCHABAHE Ha
CAUHUYHATA IIPOJIAKHA IICHA Ha CTOKA MJIM YCJIYTa, KOHTO BKIIOUBAT, HO HE Ce OrPaHHY4BarT JIo,
CJISIHOTO!

a) TIOAX0/1 Ha KOPHTHpaHaTa Na3apHa OLICHKA - IPeJNPUATHETO G MOTIIO 1a HAIIPABH OIeHKA Ha
Imazapa, Ha KOHMTO IIPOJaBa CTOKHTE MIIM YCIYTHTE CH, H [a H3YHACIH NPUOIH3HTENHO 1eHaTa,
KOSTO KIHEHTHT Ha TO3H Ma3ap 6u Ol roTOB Ja IIaTH 3a CTOKKTE HIIM YCIyruTe. To3H IOAX0N
MOJX€ CBINO Ja BK/IIOYBA [1030BaBaHE HA IEHH 3a MONOOHU CTOKHM WM YCHYTH, OpeJIaraHu OT
KOHKYPEHTHTE Ha NPEANPHATHETO, H KOPHTHpaHe Ha TE€3W LICHM, KaKTO ¢ HeoOXO0mHMO, 3a Ia
OTpassBaT pasxoluTe H MapKOBETE HA NPENHPHITHETO;

6) monxon Ha OYaKBAaHH PAa3XOMM IULOC MapX - IPEAUPHITHETO OM MOTIO Ja NPOTHO3HpA
OYaKBaHUTE CH PasXOIH, CBBP3aHY C yJOBAETBOPSBAHE HA 3aIBKEHHETO 34 H3IBIHEHHE, H
CJIEX TOBA Ja MprOaBy MOAXOIALN MapiK 3a Ta3¥ CTOKA MM YCIIyTd;

B) OCTATBYEH NOAXOJ - IPEANPHATHETO MOXKE /@ OLCHH NpUOIH3UTENHO eAMHUYHATA IPOAAKHA
IieHa, KaTo ¢e I1030B¢ Ha 00INaTa LieHa Ha CAENKaTa MHHYC c60opa oT HaOMoqaBaHH eIUHUIHU
HPOAAKHH IEHH Ha IpYTH 00CIany B JOTOBOPA CTOKH HITH YCIIYTH.

IIpu ouenka Ha 3aJb/DKEHHATA 33 H3ITBIHEHHE 38 YNOBIETBOPABAHE C BPEMETO, IIPUXOAHTE CE
NpU3HABAT UpPH MOJOXKEHHE, Ye JeHHOCTTa HA HPEANPHATHETO HE Cb3JaBa AaKTHB C
aNTepHATHBHA YMOTpeda 3a MPEANIPHATHETO H TO PA3NOJara ¢ apaHTHpaHo IpaBo Ha IUAIaHe
3a IeHOCTTa, H3BBPIIeHa KbM ChOTBETHATA JaTa.

Axo 3aBDKEHHE 32 U3NBIHEHAC He e YIOBIETBOPEHO ¢ TEUEHHE Ha BPEMETO, IIPSANPHITHETO
YHOBJICTBOPsIBA 3a[JBJDKEHHETO KbM ONpPENEIeH MOMEHT BHB BpeMeTo. 3a lia ce Ompeleny
MOMEHTBT, B KOHTO JafieH KIHMCHT II0NyYaBa KOHTPOI BHPXY OOCIaHH AaxKTHB H
NPEATPHSTHETO YAOBASTBOPSBA 3a{bIKECHUETO 38 H3IBIHCHHEE, TIPEANPHATHETO B3eMa IIPEABH
M3UCKBAaHUATA OTHOCHO KOHTPOJIa. B nonbiseHne, OpeANpUsTHETO B3eMa IPEABUL [IPH3HAIH 3a
NPeXBHPIAHETO HAa KOHTPOJIA, KOUTO BKJIIOYBAT, HO HE CE OTPaHK4aBaT J0 CIEIHOTO:

a) IPeANpUATHETO HMa CBLICCTBYBAIIO IIPABO HA MIAIIAHE 3a aKTHBA - aKO KIHEHTBT €
HOHACTOAIEM 3aJbJDKEH 14 3all/IaTH 3a aKTHBA, TOBA MOJXKE [Ia O3HAYABA, Ye B 3aMsHA KIHCHTHT
€ TIOJIYYHII BB3MOXKHOCTTA JIa PBKOBOJH H3IION3BAHETO H 12 MONYYaRa IO CHILECTBO BCHUKH
OCTAaHANM [OJ3H OT aKTHBA;

6) KIMEHTBT MMa 3aKOHHOTO IIPaBO Ha COOCTBEHOCT BBPXY AKTHBA - 3aKOHHOTO TpaBO Ha
coOCTBEHOCT MO3Ke J1a [IOKa3Ra KOS CTPaHa II0 OTOBOPA MOKE 1A PBKOBO/M M3IION3BAHETO U 1A
HOJIyaBa I10 CBHUIECTBO BCHUKK OCTaHANH IIOJNI3H OT aKTHRA UJIM Ja OTPaHHYH AOCTHIA HA APYTH
NPEeRIpUATHS N0 Te3M MoasH. CreloBaTeqHO IIPEXBBPISHETO HA 3aKOHHOTO MpaBO Ha
COOCTBEHOCT BBPXY aKTHB MOXE [la 03Ha4aRa, ue KIHEHTHT € MOMYYMI KOHTPOI BhPXY aKTHBA.
AKO HpeqUpHATHETO 3aMa3Ba 3aKOHHOTO IPaBO Ha COOCTBEHOCT CaMO KATO 3aIOHIa CpeIry
HeIUIalaHe OT CTpaHa Ha KIIMEHTa, Te3U IpaBa Ha MPEANPUITHETO HE Bh3NPENITCTBAT KIHEHTA
Ja HOJNy9H KOHTPOI BLPXY aKTHBA,

B) NpPENIPHATHETO € IIPEXBBPIMIO (DH3HYECKOTO BIANeHHE BHPXY AKTHBA - (DH3HMYECKOTO
BIIaJICHUE HA KJIHEHTa BBPXY aKT#BAa MOXe Aa TOKa2Ba, 4€ KJIHEHTBET HMa CIIOCOOHOCTTIA Ja
PBKOBOJH M3IIOA3BAHETO U Jia NONYYaBa 110 CBIIECTRO BCHYKM OCTAHANH IMOJI3H OT AKTHBA MIIH
Ja OrpaHM4d MNOCTRIA HA JAPYrH NPEANPUATHS O TE3W ION3H. BEIpekd ToBa (PU3HUECKO
BIAJIEHHE MOXKE M Oa HE CHBIAZa C KOHTPOJa BBEPXY HaJieH akTHB. Hampumep, B HIKOH
ClIOpasyMeHHs 3a OOpaTHO H3KyINyBaHE H JNOTOBOPH 3a KOHCHTHALIHA, KIIMEHTHT MITH
HOJIyYaTesAT MOXKe Ja BIA3aT BB (H3UUECKO BIaJeHHEe BHPXY AKTHBA, KOHTO HPCIIPHATHETO
KoHTpoiupa. M obpatHo, B HIKOH [IOTOBOPDEHOCTH 32 (aKTypHpaHe H 3a/bpiKaHe,
NPENIIPHATHETO MOXKE /12 3aMasi GU3HYECKOTO BIaJeHHe BEPXY aKTHB, KOHTO C& KOHTPOJIHMPA OT
knueHTa. IIpuMepn ca ciopasymeHnd 3a 0OpaTHO U3KYNyBaHe, CHOPA3YMEHHS 33 KOHCHTHALIHS
4 TOFOBOPEHOCTH 3a (hakTypHpaHe H 3aTbpIKane;

I) KIHEHTBT HOCH 3HAUMTENTHHTE PHUCKOBE M IOJ3H OT COOCTBEHOCTTa BBPXY aKTHBA -
NPEXBEPIAHETO KBM KIIHEHTA Ha 3HAUHTEIHHTE PUCKOBE H HOJ3H OT COOCTBEHOCTTA BBPXY
AKTHBa MOJXE J1a [T0Ka3Ba, Y& TOH € MOJIyYMII BF3MOXKHOCTTA JIa PEKOBOIM H3MIO3BAHE-TO M Aa
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TIOIyYaBa 110 ChILECTBO BCHYKH OCTaHANH HOJ3M OT aKTHRA. Bhlipexw ToBa OpH M3BLPLIBAHETO
Ha OLEHKA HA PUCKOBETE U ION3UTE OT COOCTBEHOCTTA BEPXY OOCIUIAHHS aKTHB, IIPCAIPHATHETO
H3KIIOYBA BCSKAKBH PHUCKOBE, KOUTO TOPaXNaT OTHCITHO 3aIbIDKEHUE 3a H3IBIHEHHE B
DOTBITHEHKME KbM 3aOBIDKEHHETO 3a H3IBIHCHHE, CBBP3aHO ¢ HPEXBLPAJHETO HA AKTHBRA.
Harnpamep, IpeAnpHATHETO MOXE 2 € NPEXBHPIMIIO KOHTPOJIA BEPXY aKTHBA Ha KIMEHTa, HO
BCE OLIE [a He € YAOBNETBOPHIIO NONBIHHTEIHOTO 3a0bKCHHUE 33 H3NBIHEHHE, CRBP34HO C
TPeIOCTABIHETO HA YCIYTH 110 MOAAPHIKKATA BLB BPE3Ka C IIPEXBHPIICHHS aKTHE;

I) KIIHEHTHT € TIpHe)l aKTHUBA - MPUEMAHETO HA aKTHBA OT KIHEHTA MOXKE A2 [OKa3Ba, 4ye ToH e
MOJIYYHIT BB3IMOMKHOCTTA J4 PBKOBOMU H3IOJ3BAHETO W A MONYYaRa II0 CHINECTBO BCHUKH
OCTaHAJH HOJ3H OT aKTHBA.

IIpennpuarreTo Mpu3HaBa NPHXONHTE IPU MPEXBBPIAHE HA KOHTPOJA, KATO € B POJIATA Ha
IPHHIUOAN, THH KAaTO IpHTEKaBa KOHTPOJNA BBPXY CTOKWTE W YCIYTHTE, HpPEid [Oa TH
IPEXBBPIN KbM KIHEHTa. CHIacHO AOTOBOPHUTE CIIOPA3YMEHHS C KIUEHTHTE MPEIIPHATHETO
HE Cce IBfBa arcHT IPH MpoJaxoara.

Ilpn omnpenensHe Ha IeHaTa Ha CHENKATa NPEANPHATHETO KOpUTHpa OOEIMaHMs pasMep Ha
BB3HATPaX(EHHUETO 3a BB3JCHCTBUETO HA CTOMHOCTTZ Ha IIAPHTE BB BPEMETO, aK0 MOMEHTBT
Ha IUIAlIAKE, AOTOBOPEH (NIPAKO MM KOCREHO) OT CTPAHUTE 110 I0roBOpa, MO-PaXKIa 3a KITHEHTA
HITH NPEANPHATHETO 3HAYMTEIHA HOI3a OT (QHHAHCHPAHETO HA TPEXBHPISHETO HA CTOKHTE HIIH
YCIyTuTe KbM KIHEHTa. IIpH Te3u o6cToqTeNcTRa MOIOBOPHT ChABPKA 3HAUNTENEH KOMIIOHEHT
Ha (uHaHCHpaHe. 3HAUUTENeH KOMIIOHEHT Ha (GHHAHCHpPAaHE MOXKE Ja CBIIECTBYRA HE3aBHCHMO
OT TOBa Jaiy O0EIIanoTo (HHAHCHpAHE € H3PHYHO MOCOUEHO B JOrOBOPa, HIIH ce Imoapastupa
OT YCJIOBHSTA 34 IIAlllaHe, JOTOBOPEHH OT CTPaHMTE II0 JoroBopa. B obuwaiinara AeHHOCT Ha
NPEANPUATUETO HAMA 3HAYMTENEH KOMIIOHEHT Ha (HHAHCHPAHE B IOTOBOPHTE C KJIMEHTH.

Ilpn onmpemensHe Ha HeHaTa Ha CHENKATA NPEANPHATAETO B3eMa TPEIBYMI YCIOBHATA Ha
AOTOBOpa ¥ oOMyaliHMTE CHM THPrOBCKH NpakTHKH. llgHara Ha chenkara e pasMepsT Ha
BLIHATPOKACHHETO, Ha KOHTO IIPEANpHATHETO OYakpa Ja WMa IpaBo B 3aMsHA Ha
OPEeXBBPISIHETO Ha KIHMEHTa Ha OOEI[AaHHTE CTOKM MM YCIYTH, C H3KIIOUEHWE Ha CYMHTE,
CpOpaHM OT MMETO Ha TPEeTH CTpaHu (HalpuMep HaHBK BhpXy mpomaxbute). Ofemanoro B
JIOTOBOPA ¢ KJHEHTa Bh3HAarpaXJeHHE MOXKE Jla BKITIOYBA (QHKCHPaHH CYMH, IIPOMEHIIHBH CYMH,
HJIH U JIBETE.

EcrectBoTO, BpeMeBHTe NOKA3aTENH H Pa3MephT HAa Bh3HATPAKACHHETO, 0BCIaHO OT KIHEHTa,
BIMAAT HA NpuHONM3WTENHaTa lLieHa Ha cpeikara. Ilpw ompenensHe ma neHara Ha CHEIKaTa
IPeANPUSTHETO B3eMA IIPEIBHL BH3ACHCTBHETO HA BCHYKH OT CIESIHHTE:

a) IPOMEHNIKBOTO BE3HATPRKIEHHE;

0) OIEHKHU Ha IPOMEHNIUBOTO Bh3HATPAKICHHE, ChABPIKALIH OrPAHHUEHHSE,

B) CBIIECTBYBAHETO HA 3HAYHTENCH KOMIIOHEHT Ha (hHHAHCHpaHe B IOTOBOPA;

T} HENIapHYHO Bh3HATPAKACHHE; KAKTO U

1) Bb3HAarpaxaeHHe, IHIKHMO Ha KIIHEHT.

Hama meoOxommMocT OT pazlpefeleHHe Ha leHaTa HAa TPaH3aKUUATa KbM OTHEIHHTE
3a0BJDKEHHs 33 w3eidenue. [lpu eBeHTyanmna HeE0OXOOUMOCT OT TOBa Ce IIpHJarar
OTHOCHTENHHM CAMOCTOATENHHM IIPONAXHH lieHH. B KpaeH ciydail ce Ipuimara MeETOH 3a
IpuOIH3HTEIHO ONICHIBAHE Ha Da3a Ha H3MMOJI3BAHCTO Ha HaOIIOMAeMH BXOAIIIH JAHHH.
AKTHEHTE TI0 ACTOBOPH € KIMEHTH OTpa3sfBaT B3eMaHHATa MO MPU3HATH NPHXOAR OT NpoaaxOH.
Ilpe3 oTyeTHHsA NEPHOX €A TMOAYYCHH IIAPHYHH CpEACTBA B PE3ylTaT HA IIOTaciBaHe Ha
B3eMaHHs [0 HpoAafeHH MPOMYKIIHsA, CTOKH H YCIYTH C IPEXBBP/IIHE Ha KOHTpoJ. IlackuBuTe o
IOTOBOPH ¢ KIHEHTH OTpa3sBaT 3aJb/DKEHHATA 10 NONYYSHH aBaHCH 3a OBAEIIH Hpoaaxbu.
[Ipes oTUETHHS MEPHON ca MPHIHATH KATO NMPUXOAH H B TEKYIIHA PE3YATAT [ONYICHUTE aBAHCH
338 NPOAANEHH ULPONYKUHs, CTOKH W YCIYrH ¢ TpexXBbpiadHe Ha KoHTposl. KM Kkpas Ha
(brHaHCOBaTA TOOMHA aKTHBHUTE IO ZOTOBOPH C KIMEHTH Ca KOPUTHPaHU ¢ MOAXOAALI MoAel Ha
ouakBaHaTa KpeanTHa 3aryda no MCDO 9.

OrmoBecTsBaHeTo Ha NMPHUXOJHUTE II0 KATETOPHH OTpa3sBa XapaKTepa, BPEMEBHTE IIapaMETPH U
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HECHTYPHOCTTA Ha NMPHUXOJHTE M NapHYHHTE IIOTOLH, KATO BONM JO pa3bHpaHe HA IJIABHHTE
daxTopr. CBIIOTO BaXH 3a ONOBECTABAHE HA O4YAKBaHAaTa XpeautHa 3ary6a. OCHOBHHTE
OIOBECTABAHH Ca IPENCTABEHHU MO-HATATHK B IIPHIOKEHHATA.

[IpuxoauTe BKIIOUBAT CUPaBEUIHBATA LIEHA HA IPOJANEHHUTE CTOKY H YCIYTH, HETHO OT JAHBIH
BBPXY N00aBEHATa CTOHHOCT U NIPEAOCTABEHH OTCTHIKA. [[PHXOMH Ce IpH3HABAT KaTo ClISBa:

Pasxopure ce npms3HaBaT B MOMEHTA Ha TAXHOTO BBL3HHKBaHe Ha 0a3a HA HOKYMEHTANHA
obocHopanocT. (rassaT ce NPHUHUMIATE Ha TEKYLIO HAYMCIABAHE H CHIOCTAaBHMOCT C
IPHXOJHUTE,

Pazxopute 3a 6baelM NEpHONH Ce OTIAraT 3a IPHU3HABAHE KATO TEKYILl pasxof 3a IEepHoJa,
npe3 KOMTO MNOrOBOPHTE, 32 KOHTO CE OTHacsT, ce u3mbiHgeaT. CToHAaHCKAaTa M3roja Ha
Pa3sCcpOYEHHUTE Pasxoy € 00BBp3aHa ChC ClISABALL OTUETEH IEPHOI,

Pasnpene.ueﬂﬂe Ha THBUACHTH

PastipenienenneTo Ha IWBHIGHTH Ha akKUUOHEpUTe Ha JIPYKECTBOTO Ce NpH3HaBa KaTo
3aIB/DKEHHE BLB (JMHAHCOBHTE OTUETH B TIEPHOJIA, B KOHTO € 0f06peHo.
IIpuxon OT XUBUACHTH cE PH3HABA KOTATO € YCTAHOBEHO IPABOTO Ja Ce TOTyYH [UIAIAHETO

3HaYAMM CYETOBOTHH NPHOIHIHTENHN OUEHKH H NpelleHKH

IIpubin3uTENHATE ONEHKYM M HpPEeleHKH ca OGasHpaHu Ha HATPYIAH ONHT M APYTH (aKTOpH,
BKIIOUATEIHO OYakBaHusg 3a Opmemu ceOWTHS [pH  HAJMYHHTE 0OOCTOATENCTBA.
HocToBepHOCTTa Ha NPHOIM3HTEIHATE OLEHKH | IPELEHKH CE MPEPasrIeiya PEIOBHO.

3HAa4YHMH cUeTOBOAHH NPUGIH3HTEIHH OUEHKH H MPENNO/I0KCHHS

Jpy€ecTBOTO M3BBPIUBA HPUONH3HTENHH OLEHKH M IPEICHKH 34 NENUTe HA CUCTOBOIHOTO
OTYMTaHE U OIIOBECTSBAHE, KOMTO MOTaT ja C€ pa3iMuaBaT OT (GaKTHUECKHTE pPE3yJTaTH.
3HAYUMHTE CUCTOBONHH MNPHONHU3MTENHH OHEHKH, TpPH KOMTO HMMa 3HAYMTENEH PHMCK OT
nocneapaina ChIIECTBEHA KOPEKLIHA Ha OalaHCOBHTE CTORHOCTH HA aKTHBUTE M ITACHBHTE, Ca
TUCKYTHPAHHM I10-0JTY:

(a) Jauvyu svpxy doxoda

HpyxecTBoTO € [aHbueH cyOexr, IONajall II0f IOPHCOWKIMATA HA JAHBYHATA
aqMHHHCTpAlMA. 3HAYNTE/IHA NPELEHKaA € HeoOX0auMo a Objle HAlpaBeHa 3a ONPEAEIIHETO
Ha JaHbyHaTa NpoBH3us. CBIIECTBYBAT MHOMKECTBO ONEpPAMH ¥ H3UHCICHHSA, 33 KOHTO
OKOHYATEIHO OlpeAe/icHHs [OaHpK € HEYTOYHeH B HOPMAlHHS XOJ Ha JeHHOCTTa.
HApyXecrBoTO MpH3HABA MAaCHBHY 3a OYAKBAHH JAHEHYHH 3aIbIDKeHHs Ha 6a3a Ha NpeleHKa Ha
PBKOBOACTBOTO. KoraTo OKOHuATeAHHS HNaHBFYCH DPE3YyNTAT € pasiudycH OT NEPBOHAYAIHO
OTYCTCHHTE CYMH, 7TE€3H Dpa3IUKH IIé HMAaT BiHAHHC BLPXY KpPATKOCPOYHMS JAHBK H
TIPOBH3UMTE 38 BPEMEHHU JaHBYHH PasiIHKY B IIEPHOA HA TAHBYHUTE PEBHIHH.

Ilpu onpenensHe Ha AaHBIUTE BHPXY NOX0JA ce crasear m3uckpanuaTa Ha MCC 12 Janoiwm

BBPXY HOoXoOa.

(6) Cnpagednuga cmotinocm na QuHANCOSY UHCIPYMERMY

CrpaBemmuBure IeHH Ha KOTHpAaHWTC HHBCCTHIIMH Ha aKTHBHH TNasapy ca Oazdpand Ha
TeKYIIHTE NazapHu IeHU. AKO HsAMa aKTHBEH Na3ap 3a (pUHAHCOB WHCTpPYMEHT, JIpYMecTBOTO
YCTaHOBSBA CIIPABEAIMBHTE IIeHH, KaTO U3MON38a OLECHRPYHH MOAETH. ToBa BKIIIOYBA K3IION3BAHE
Ha TOCNEAHM CACNKH, M3BBPLICHH II0 CHPABSINHBH LICHH, NUCKOHTHPAHH ITApPUYHM IIOTOLH,
MOZEeNnd 32 OIEHKA Ha ONUMH, W APYTH MOJENH, H3ION3BaHH OT Ha3apHUTE YYACTHHIIH.
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Mopenute 3a olleHKa OTpazsBaT TEKYIUMTE Na3apHH YCIOBHUS HA JATATA HA OLEHKATa, KOHTO
MOMKE H JIa He ca NPEeICTaBUTENHH 34 Ia3apHUTe YCJIOBHS Hpey M Ciiel Tasu jaTta. KeM marara
Ha OanaHca ppKOBOACTBOTO Iperviefia HErOBHTE MOMENH 33 Ja TOJCHTYPH, Y€ T€ IOJXOIAIIO
OTpa3sABaT TEKYLIMTE [Ta3apHU YCIOBH, BKITIOUHTENHO OTHOCHTENHATA IHKBUAHOCT Ha Ma3apa U
KPEAUTHUA CIIpPe.

[Ipu ompelensHe Ha CIOpaBe[UIHBaTa CTOHHOCT HA (PHHAHCOBUTE WHCTPYMEHTH C€ CIA3BAT
usuckpaguaTa Ha MCOO 13 Ouendpade 1o crpaBeaitBa CTORHOCT.

(8) Obesyenxu Ha szemanus

1Ipu uspbpmBaHe Ha 00€3lEHKH HA B3EMAHHMATA PBKOBOACTBOTO Ha J[py:KECTBOTO OLEHABA
pazMepa ¥ NMepuoNa Ha 0YaxBaHUTE OBACIUM NApHIHE MOTOIM CBBP3aHH C B3EMAHMAT2 Bb3
OCHOB4 Ha CBOSI ONHT 33 CXOAHHM IO XapaKTep B3eMaHMi, KaTO B3eMa I10J BHMMaHHE U
TEKYLIHTE 0OCTOATENCTBA 32 B3eMaHHATA, IIPErJIeIKAAHH 3a 00e3HeHKA.

Ilpn onpenensHe Ha XPEAWTHHS PHCK Ha B3EMAHHATA H APYIHTC (HHAHCOBH HHCTPYMEHTH CE
cnaspar uskckBanuaTa Ha MCOO 9 OurancoBH MHCTPYMEHTH.

(2)nposusuu 3a 0be3uemenya npu NEHCUCHUPAKE HA NEPCOHANa

Mexnynaponen cuerosogeH crannapr (MCC) 19 ~ Jloxonu Ha HAaeTHTE JIHUA TPETHPA TOBA
H3HCKBaHE KaTo ABITOCPOYHO 3afbIDKEHHE Ha paboTojarers 3a M3IUIAINAHe HA NehUHHPAHH
ROXOImH NPY HANYCKaHEe M M3MCKBA IPUIATAHETO Ha aKTIOEPCKH METONH 3a H3UHCIsIBaHe Ha
3albjpKeHHeTo Ha paboTomarend. CTaEmapTeT H3MCKBa Na OBlie ONpEASNeHA CerailHara
CTOMHOCT Ha OBICIIUTE 3abKeHHs Ha paboToiaTens 3a HIallaHe Ha JeHHHPaHH JOXO0/IH,
4pe3 NpUnarale Ha KpeJMTHHS MeTO/] Ha IPOTHO3HUPAHUTE CIHHHIIH.

WsuycnenuaTa ce H3BbPIUBAT HHAUBHAYAIHO 38 BCHUKH CITY)KUTENH, HAETH Ha TPYIOB JOTOBOP
npu paboTojarens Ha Gasata Ha OTpabOTeHUS M NPENCTOAIIMS HM TPYHOE cTax. OBIMOTO
3aJ(BJDKEHHE C€ pasmpenens Npe3 Lelud OYakBaH TPYHOB CTaX HA HAESTOTO JIHIE IIPH
paboTofarens, KaTo pasMepbT Ha 3aJbKEHHETO KbM MOMEHTA HA OLEHKATa MpPeJCTaBiABa
IIPOTIOPLMOHANHA YacT, OTHACAIIA Ce 3a TOOHHHTE Ha OTPabOTeHHS TPYIOR CTaK.

(0)npoeusuy 30 KOMNeHCUPYeMU OMNYCKU HA NePCOHARd

Mesxnynapoger cuetoBoaeH crannapt (MCC) 19 — Jloxoau Ha HaeTuTe JHIAa TPETHPA TOBA
H3HCKBAHE KATO NBJITOCPOYHO 3aAbDKeHHE Ha paboTojareind 3a M3NNaINaHe Ha AedHHHpaHH
JHOXOMH Ip¥ IION3BaHE HA NNATEH OTNYCK H H3HCKBAa NPHAATaHETO HA TOYHW IO XOISIIH
METOMM 3a H3YUCIIBAaHE HA 3a1b/DKeHHeTo Ha paboronarens. CTaHmapThT M3HCKRa Ja Obae
OIpE/ieIcHa CeTallHaTa CTOHHOCT Ha OBJACLIHTe 3aIb/UKeHNA Ha paboToaarens 3a H3IUIaliaHe
Ha AehUHHpaHH JOXONXH.

H3urcnennsTa ce H3BbPLIBAT HHAMBHAYAIHO 38 BCHUKY CIIyKHTENIH, HAETH HA TPYAOB HOTOBOD
npH pabotomarens Ha Oa3aTa Ha HEM3IOM3BAHHTE IHH OT KOMIIGHCHPYEMHTE OTIIYCKH U
aKTyajHaTa CTOMHOCT Ha CyMara 3a BB3HArpaXIeHHS H OCHUTYPOBKH 3a paboTomarens.
OcmrypoBkute ce GopMupaT Ha (asa IPHETHTE OT AbPXKaBaTa HOPMATHBH 3a cieiBaliara
I'OJIMHA.

OTynTane o cerMenTH

Wndopmanus 3a NefEOCTTa 0 ONEPaTHBHI CETMEHTH c€ H3HCKBa cbriaacHo MCPO 8,
[pennpusatuero e nydNU4YHO U Nonaga B 00XBaTa Ha H3UCKBAHHATA 3a ONIOBECTABAHE Ha
CeKTOpHA HHPOPMAaIHIL.
OnepaTrBeH ceIMEHT € KOMIOBEHT Ha ITPEANPHATHETO:

a) ko#iTo mpeampuema Gu3HEC JEHHOCTH, OT KOHMTQ MOME Ja IIOydYaBa NPHXOAH U

IIoHacsg pasxoln (BKJIIOT-IHTCJ'IHO HPpHXOAH H DPa3sxolH, CBBP3aHA CHC CAOCIKH C HIpyTrHA
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KOMIIOHEHTH Ha CBIIOTO NPEIIPHSITHS);

©) uMHTO ONEPATHBHU DPE3YJITATH PEAOBHO CE MpPETNENHAT OT PBKOBOJUTENd HA
NpPSIPHATAETO, B3€MAl] ITAaBHUTE ONEPAaTHBHH peHIeHHs, NpH B3EMAHETO HA peIIeHHs
OTHOCHO DpECYpCHTE, KOUTO Ja OBIaT pasnpelelleHH KbM CEerMEHTa, H OLECHSBaHE Ha
pE3yATATHTE OT ACHHOCTTA MY;

B) 3a KOUTO e Haumle oTJenHa guHancora HHPOPMALIHIL.
OneparuBen CerMEHT MOXE Aa NpeAnpHeMa OM2HeC NEeHHOCTH, 332 KOMTO Olle HE MOoNydaBa
NPHXO/H, HAPHUMED, OIIEPAIIMUTE N0 Ch3/AaBaHe Ha NPEANPHATHE MOraT A2 OBIaT oneparTHBeH
CETMEHT Npeay Aa NedeNsaT IPHXOH.
[TpennpusTHeTo 0TYMTA OTAENHO MHPOPMAIMS 33 BCEKH OIIEPATHBEH CErMEHT, KOMTO: ¢ GHI
HICHTHQUIIEPAH WM € Pe3yNTaT oT ODeNMHABAHETO HA JBA HIIM MOBEYE OT Te3H CErMEHTH U
HaIXBLPIIA KOMHYECTBEHHUTE nparope B naparpag 13 na MCPO 8,
OnepaTHBHHTE CEIMEHTH HYECTO TOKA3BAT CXONHM ABJITOCPOYHH PE3yNTaTH Ha JeiHOCT, ako
HMaT CXOJHH HMKOHOMHYECKM XapaxkrepucTuku. Hampumep Omxa ce odYakBanmH CXOIHH
OBITOCPOYHH CpefiHd OpyTHH MapxoBe 3a JBa ONEpATHBHH CErMEHTH, aKO TEXHHUTE
HKOHOMHYECKH XapaKTePUCTHKH ca CXOOHH. J[Ba WJIM IOBEUe OHEPATHRHH CErMEHTAa MOTAT [a
ObpmaT oOENWHEHW B COMH ONEpPaTHBEH CECMEHT, ako OBeIUHABAHETO € B CHOTBETCTBHE C
OCHOBHHA NpHHUMN Ha Hacrosumus MCPO, cerMeHTHTE ¥MMAT CXOIOHH HKOHOMHUECKH
XapaKTEPUCTHKH K CEFMEHTHTE Ca CXOJHH B5HB BCAKO OT CIEAHHUTE OTHOLIEHUS:

a) ecTeCTBOTO Ha IIPOAYKTHTE U YCIIYIHTE;

0) ecTecTBOTO Ha NPOM3IBOACTBEHUTE MPOIECH;

B) BU/Ia WIIH KJIaca KIMEHTH 33 TEXHHTE IPOAYKTH ¥ YCIYIH;

I) METOOHUTE, M3ION3RaHH, 33 Pa3lIpOCTPAHSABAHE HA TEXHUTE MPOAYKTH HIH 32
IIPEAOCTABIHE TEXHUTE YCIIYTH,
busnec fAefiHoCTHTE Ha ApPY:KECTBOTO, OT KOHTO TO HOJYYaBa MPHXOLH M IOHACS DasXOlH,
cJelBa ia ce TPETUPA KATO €IHH €JHHCTBEH ONEPAaTHBEH CETMEHT — IIPOM3BOACTBO H THPTrOBUS
Ha fiekapcrBeHd Gopmu. OnepaTHBHATE Pe3y:ATaTH PEIOBHO CE€ NPEreKIaT 0T PHKOBOIUTENA
Ha MpPeANpHATHETO, B3EMAlll TNIABHUTE ONCPATHBHE DELIEHHS, NMPH B3CMAHETO Ha pelleHHs
OTHOCHO pEeCypcHTe, KOWTO Ja ObmaT pazmpelelcHH KbM CerMeHTa, M OlEHsABaHe Ha
pE3yNTaTHTE OT ACHHOCTTA My. 3a JeKapcTReHHTe (GOpMH € HaJMIe OTHAeNHAa (PHHAHCOBA
nE(OpPMALIHL.
B Tax®B acneKT mocodeHHTe BBB (PUHAHCOBHS OTUET IPUXOJH, Pa3XOH, QHHAHCOB Pe3yIITaT,
aKTHBH M HACHBH C€ OTHACAT 3a €AHMH €IUHCTBEH OHCPATHBEH CErMEHT — IIPOHIBOACTBO U
THProBHs Ha nekapcTBeH# (opMu B brenrapus. Hsma BB3MOKHOCT H HEOOXOZUMOCT OT
pasrpaHHYEHKE Ha JIPYTH ONEpPaTHRHH CEIMEHTH.

ONLINOACHEHMS ITO OTYETUTE

I’IMOTH, MAITHHH H CEOPBKCHAHA

Cronancku
MauinHe H  HHBEHTap H
3ems & crpaau Odwo
ChOPBKEHHA TPAHCIOPTHH
cpeacTea
XHIL. fIB, XHR. JIB, XHII, JIB, XML, JIB.
Ha 1 anyapu 2019 r.
OtuerHa (npeoiieHeHa) CTOHHOCT 11 830 30 734 586 43 150
Harpynaxa amopTuzauus (0) (18 974) {(462) (19 436)
BanaHcoBa cToiHOCT 11 830 11 760 124 23714
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KoM 31 rexemppu 2019 r.

BanancoBa cTOHHOCT B HAYAJIOTO Ha ' 11 830 11 760 124 23714
nepHosia

Hosonpuno6uru 2617 98 2715
Ornucanu no 6anancosa cToHHOCT

ITpeoucnka

Pa3xon 3a amopTuzaums (440) (2 406) (57 (2 903)
OTnurcana aMopTH3ALIHA

BajancoBa cTOHHOCT B Kpasi Ha

neproga 11 390 11971 165 23 526
Ha 31 nexemepu 2019 r.

OryerHa (npeoueHeHa) CTORHOCT 11 830 32 817 684 45331
Harpynana amopTuaauus (440) (20 846) (519) (21 805)
Banaxcosa crodinocT 11 390 11 971 165 23 526

Ha 1 anyapn 2020 r.

OrueTHa (NpeoLieHeHa) CTOMHOCT 11 830 32 817 684 45 331
Hatpynana amopruzauus (440) (20 846) (519) (21 805)
Banancosa croiinoct 11 390 11 971 165 23 526
Knm 31 mapr 2020 1.

banaxcoBa CTOMHOCT B HAYANIOTO Ha 11390 11971 165 23 526
nepuoaa

Hoponpumoburu 267 1 268
Ornircanu no 6anascosa CTOHHOCT

Tpeoluetka

Pasxon 3a amopTH3auus (110} (764) {11) (885)
Otnucana amopTH3aLus

banancoBa croiiHocT B Kpas Ha

nepHona 11 280 11 473 155 22 908
Ha 31 mapt 2020 1.

OrueTHa (npeoLieHeHa) CTOHHOCT 11 830 33084 685 45 599
Hatpynana amoprtusaius (550) (21 611) (530) (22 691)
Baaancosa croifHocT 11 280 11 473 155 22 908

B crofiHOCTTa HE ca NOCOYEHH CYMHTE, KOHTO IPEACTABIABAT PasxOfd 3a NpHaoOHBaHE Ha
OBATOTpakHa MaTepHanHy aktusH. [locouenure axtusu ca 2 040 xmn. as. xeMm 31.12.2018 1.,
xeM 31.12.2019 1. ca 3 456 xun. nB. ¥ 3 725 xmi 1B, xeM 31.03.2020 1.

Kem 31 maprT Ha TekymaTa IOAMHA MMOTHTE, MAIUMHHTE ¥ CLOPBKEHHSATA BKJIOYBAT IO
OanancoBa croifHocT 3eMu 3a 829 xun. uB. M crpagu 3a 10 451 xumn. nB. KeM kpas Ha
APeNxoAHAaTa TOIKHA II0Ka3aTenuTe ca ChoTBeTHO 829 xm. ne. 1 10 561 xusm. ns.

3eMHTE H CIpafuTe ca OLEeHeHH B Kpas HA OAMHATA [0 CIpPAaBEHJIUBA CTOHHOCT BE3 OCHOBA Ha
JOKNagy Ha JHOeH3upaHy oueHuTend. Ocrananare akTtdBH B rpynata MMoTH, MallMHH H
CbOPBEXEHHA Ca OUEHCHH C NoAWUIHA OLICHKA - Ce6eCTOﬁHOCT, HaMaJicHa ¢ HaTpYNaHHTEC aMOPTH3aLMH.
Cnopen pbKOBOACTBOTO Ha APY/KECTBOTO HaaHCOBATA CTOHHOCT HA BCHUKH MOCOYEHH AKTHBH HE ¢ TO-
MaJlka OT BB3CTAHOBHMATA MM CTOMHOCT, IOPadH KOETO HAMA HEOBXOAMMOCT OT 06e3LeHKA.
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HemaTepnaJmn AKTHBH H aKTHBH C HpaBo Ha NJI3BAHC 11O onepaTHeEen JH3IHHT
TIpasa BLPX AKTHBH C
p pXy IIporpamun

HHIYCTPHAIHA BpoAykTH npaBo Ha O6mo
¢00CTBEHOCT noJi3Bane
XHIL. JIB. XHIL. JIB. XUII. JIB. XWIL. NB,
Ha 1 sanyapn 2019 .
Ortuetna (npeciieHeHa) CTOHHOCT 4913 766 5679
HarpynaHa amoprusanus (3 684) (766) (4 450
Banancosa croifHoCY 1229 0 1229
Knm 31 pekemepn 2019 .
BanancoBa CTOHHOCT B HAYAOTO Ha 1229 1229
nepuoaa
Hoponpupobutu 380 9 630 1020
Otnucanu no GanaHcoBa CTOHHOCT (316) (316)
ITpeonuenka
Pazxon 3a amopTusauus (414) (210) (624)
Ornwcana aMopTH3aLHs 283 283
BbanancoBa croiiHocT B Kpas Ha
neprions P 1162 10 420 1592
Ha 31 pexemspu 2019 r.
OrtueTHa (npeoiteHeHa) CTOMHOCT 4 977 776 630 6 383
Harpynana amoprusauus (3 815) (766) (210) (4 791)
Banancoga croiinocr 1162 10 420 1592
Ha 1 anyapn 2020 .
OrueTHa (MpeoLeHeHa) CTOMHOCT 4 977 776 630 6383
Harpynana amoptusaums (3 815) (766) (210) (4 791)
Banancoga croifnocr 1162 10 420 1592
Knm 31 mapr 2020r.
banancoBa ¢TOHHOCT B HAUAJIOTO Ha 1162 10 420 1592
nepuoga
Hoeonpugobutu 34 34
Ortnucanu no 6anaHcoBa CTOHHOCT
I[Npeonenxa
Pazxon 3a aMopTH3aLHs (82) (D (52) (135)
OrnucaHa amopTH3aLus '
BasaancoBa cToliHOCT B Kpast Ha 1114 8 368 1 490
IepHoOaa
Ha 31 mapt 2020 1.
OruetHa (NpeoLIeHEHa) CTOMHOCT 5011 776 630 6418
Hatpynana amoptisauus (3 897) (768) (263) (4 928)
BanancoBa cToiiHocT 1114 8 368 1490

B crofiHocTra He ca IOCOYEHW CYMHTE, KOHMTO IIpEICTaBiIABAT pasxoljy¥ 3a IpHA0OHBaHC Ha
JIBITOTpaiiny HeMaTepuannyu akTHBH. [locouernTe akTHBH ca | 642 xui. aB. keM 31.12.2018 r., kBM
31.12.2019 r. ca 1 553 xun. a8, u 1 549 xun. ne. keM 31.03.2020 1.
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HeMmaTepuanHHTe aKTHBY Ca OLEHEHH C TIOJHIIHA OLEHKA - Ce0eCTOMHOCT, HAMAlEHA C
HaTPYIaHUTe aMopTH3auuM, Cropes prKOBOACTBOTO HA JPYXKECTBOTO HalaHCOBATa CTOMHOCT Ha
aKTHBUTE HE € NO-MaJika OT BB3CTAaHOBHMATA MM CTOHHOCT, OPafH KOETO HIMa HEOOXOIUMOCT OT
obe31eHKa.

HupecTnnd ¢ MaJNHUHCTBEHO YYACTHE
HpyKecTBOTO NPUTEXKABA MATLHHCTBEHO YIACTHE B CICIHATE KOMHAHHH:
31.03.2020  31.12.2019

XHJL JIB. XH. NB.
Yaiikadapma Brucoxoxauecrsenute Jlekapersa JOCTBIHN 3a

Beexu AJT (mpexumuo nanMenosanue Kesp ®@apMacioTHKBIC)
O6mo - -

B kpas Ha OTYETHHA NIEPHOZ Ca HAIHLE | XUIL. 8. U3KyneHu cobcTenn akiuu (1 XuiL. 8. k6M 31
JNEeKEMBPH HA LIPeIXO/HAaTa TOAUHa), OHHAHCOBHTE AKTHBH €A OXIEHEHH II0 TOJMITHA OIeHKa
CrIpaBe]lyIMBa CTOHHOCT Ha 0a3a Ha KOTHPOBKA Ha (GoHoBara 6opca 110 OleHKa Ha HHBECTHIIHOHEH
IJOCPEIHHK.

Herexymu npegocTaBens 3aeMH B HeTEKYIH ThProBcKM B3eMAaHH

31.03.2020  31.12.2019
XHA. JB.  XWIL JB.

MarypuTeTa Ha ABITOCPOYHHUTE B3EMAHHA € KAKTO CIICIRA;

Ho enna roguna 0 0
Mexay enxHa ¥ TpH TOZUHHE 4930 4930
Han tpu rosmus

060 4 930 4 930

Banancopara cToifHocT Ha ABITOCPOYHHUTE B3CMAHHA H 3aeMUTE €

JIEHOMHHHPaHa B CIICAHUTE BayTH:
31.03.2020  31.12.2019

XK. JB. XHJL JIB.

EBpo
Brnrapcku nes 4930 4 930
O6mo 4 930 4930

PwroBofcTBOTO Ha J[pyicecTBOTO CUHTa, e CIIPaBe/UIHBATA IeHa Ha JBITOCPOYHHTE B3eMaHHA 1
IIPEMIOCTABEHHUTE 34eMH € NIPHONU3UTENHO paBHa HA TAXHATa OalaHCOBa CTONHOCT.

BaemanusTa B jIeBa ca OLCHEHH IO CTOMHOCTTA Ha TAXHOTO BL3HMKBaHe. [Ipernen 3a obesnenka
€€ H3BBPINBA OT PHKOBOACTBOTO HA JPYKECTBOTO B Kpas Ha BCAKA TOJ(MHA ¥ AKO MMa MHIMKALHH
32 MoA0OHa obe3lleHKa, 3aryOUTe ce HAUHCHIABAT B OTYETA 34 BCCOOXBATHHA JOXOL.
PEKOBOACTBOTO Ha ApPY/KECTBOTO CYATA, Ye NMPEACTABEHHTE B3EMAHHA ca Ch6MpacMH M HAMa
HeOOXONMMOCT OT HauKCIABaHE Ha 00€3EeHKH Ha B3EMAaHHA OT UPEOXOMHH TOAHHH, KOMTO Ca B
pasmep Ha 4 930 xun. 1B., 32 KOHTO MMa CKJIFOUEHO CIIOpa3yMeHMe 3a NOJYYaBaHe [0 Kpad Ha
2021 T
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4A. @unancoBn aKTHBH B GHHAHCOBH NACHBH

Kamezopuu 6 xun. 16.: 31.03.2020 31.12.2019
Dunancosu aKmiueu, OUeHAGAHI N0 CRPABEONHGA CHIOIIHOCH npe3 nevanbama unu
3azybama, ROKA36AUIE HOOMIOENHO:!

1) onpeneseHuTE KaTo TaKUBA NPH IHEPROHAYAHOTO

IpH3HAaRaHe MM BIIOCHEICTBHAE B CBOTBETCTBHE C

naparpad 6.7.1 ot MCPO 9 - -

ii) Te3H, OLEHABAHH 33IBDKHTEIHO N0

CIIpaBETHBa CTOHHOCT Npe3 nedandara Witk

3arybara B ¢cboTBeTCTBHE ¢ MCDO 9 1 1
Punancosu NAcUeU, OMUUMAHN HO CRPAGEOAUEA CIOUHOCI Rpe3 newanbama ul 3azybama,
HOKA36aU{U NOOMOCTIHO

1} onpeneneHuTe KaTO TAKHBA NPH IEPBOHAYATHOTO

IIPU3HABAHE WIH BIIOCNICACTBHE B CHOTBETCTBHE C

naparpad 6.7.1 or MCDO 9 - -

ii) Te3u, KOWUTO OTTOBAPST Ha ASPUHMIESATA 32

JBbpKaHu 3a Thprysane 8 MCQ®O 9 - -

Dunancosu aKmugu, OUeHeHN HO AMOPIMUBUPAHA CHOTHOCH:
BzemaHUd OT KOHTPArcHTH 78 713 78 911

(Obesznenka Ha B3eMaHUA OT KOHTPareuTH (42) (42)
B3eManus 110 penocTaBeH 3aeM . .
Ob6ezuienka Ha B3eMaHHS 110 NPEAOCTABEHH 3aEMH - -

Odmo 78 671 78 869

Dunancoeu nacusu, OUCHEHU RO AMOPMUSUPAHA CIROTIHOCH.

3anBmKeHNs KBM AOCTaBYHIIH 3401 6571
3annmKeHus 1o GHHAHCOB TU3HHT 2126 2200
3aABIDKEHNA 110 ONICPATHBECH JIH3HHT 368 425
Jaemu ot GaHKH 9784 9784
O6mo 15 679 18 980

Dunanco6U AKMUGH, OUECHEHU HO CRPAGEONUEA CMOIUHOCHT npe3 Opyz eceodxeameH 00Xx00,
HOKAZEAM U HOOMOETHO

i) ¢MHAHCOBY aKTHBHU, KOHTO CE€ OIIEHABAT IO

CIIpaBeUIHBA CTOMHOCT Ipes APYT BceoOXBATCH TOXO]

B CBOTBeTCTBHe ¢ Maparpad 4.1.2A or MCOO ¢ - -

11) MHBECTHLIMH B KAIIHTAIOBH HHCTPYMEHTH,

OIIpeJIeNIeHH KaTO TaKuBa IIPH IHPBOHAYATHOTO UM

NpH3HaBaHe B CHOTBETCTBUE ¢ naparpad 5.7.5 ot

MCOO 9 - -
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S Marepuaanu 3anacy, THProBCKH H APYTH B3eMAHH

31.03.2020  31.12.2019

XML JIB. XML JARB.
TBproBeku B3eMaHus 73 095 73 459
Obe3neHka 3a KpeUTEH PHCK (42) (42)
ABaHCH OT IOCTABYMIM 688 521
IlpenocraBenu 3aemMu
CpaeOHH U IpHCHIEHH B3EMAHHS 6 6
JaHBIH 3a BB3CTaHOBSABaHE
Hpyry B3eMaHus 8 9
Pazxonu 3a 6baemu nepuoau 100 67
O0mo THProBeKy U APYTH B3eMAHHS 73 855 74 020
31.03.2020  31.12.2019
XHJL JIB. XML, JIB.
JocTaBku - 867
Martepuanu 6414 6 755
[Tpomyxnus 804 891
Croxu 621 250
0060 MaTepuaJHu 3anAcH 7 839 8 763
Ilapn 1 napU4HH eKBUBAJICHTH 31.03.2020  31.12.2019
XML JIB. XM JIB,
Kaca B yieBa u 4y>xnecTpaHHa BalIyTa 3
baHKkOBM CMETKH B JIeBa H YYHKIECTPAHHA BATYTA 140 40
Brnokupanu napuunu cpencrea
Benuko 143 40

BanancoBute cTOHHOCTH Ha TAPUYHHTE CPEACTBA H CKBHBAIEHTH Ha JIPYKECTBOTO Ca ACHOMHHHPAHH

B CIIEJ(HHTE BATYTH:
31.03.2020  31.12.2019

XML, JIB. XHJL. JB.
bearapcku nes 137 30
UyxnecTpauHa BaayTa 6 10
Benuko 143 40

ITaprynuTe cpefcTBa B JIeBa ca ONCHEHH MO HOMHHANHATA MM CTOMHOCT, 4 IApHYHHTE CPEACTBA B
YyyKASCTpaHHa BaldyTa - 10 3akmounTensus Xype Ha BHDB xbM 31 mapT Ha TekymiaTa rofaHa U Ha
IpeaxonnaTa TofAWHA. 33 HYKIOMTE HA H3TOTBAHETO Ha OTYeTa 3a MApHYHHS [IOTOK B IapHYHHTE
CPEeACTBA ¥ €KBHBAJICHTH CE BKIIFOUBAT BCHUKH HAIMYHH HAPHYHHI CPEICTBA B KACH U OaHKH.

AKNHOHepeH KAUTA

AKUHY B XHITL ObnkHOBEHH
op. ARnuR
XHI. JIB.
K®m 31 nexemspu 2018 1. 72 200 72 200
Kwm 31 gexemepu 2019 . 82 200 82 200
KoM 31 mapt 2020 1. 82 200 82 200

40



"JAHKA®APMA BHCOKOKAUYECTBEHHUTE JIEKAPCTBA” All

Peructprpanute obukHOoBeHH akiuu ca 82 200 000 6pos (ca 6w mpes 2018r. 72 200 000 6pos,
npes 2019r. 82 200 000 6pos) ¢ HomuHanHa cToiiHocT 1 (enuu) nes 3a akmua (2020 r.: 1 (egun) neB
32 aKuusd). EMHTHpaHMTe aKuMM ca HANBJAHO IUVaTCHH. BCHUKM akiuu NaBaT paBHH IpaBa Ha
aKIIHOHEPHTE.

IIpeonensyeH u Apyru pesepry, Hepasnpeneaena nedanta

Pezepr ot
Peseps ot 3aKoHOB M npeoleHKa
NpeoneHKa JONbJHHTEJEH Ha Obmo
Ha UMC peseps JICHCHOHHH
dougose
XML JIB. XHJI. JIB. XML JIB. XML, JIB.
Canpo na 1 aayapu 2019 r, 4 156 6477 (32) 10 601
ITpomenn oT npeonieHka (20) (20)
OrcpoyeHHd JaHbUy 0] 2 (5)
Apyr BceoGxBaTeH J0X0/ (7) (18) (25)
Pasnpenenenve Ha meuanGa 1199 1199
Canpo sa 31 aexemepu 2019 1. 4149 7 676 (50) 11 775
Canno va 1 smyapu 2020 r. 4 149 7676 (50) 11775
IIpomeHH OT mpeolieHKa
OTcpodeHu naapiy
Apyr BceoGXBaTeH A0X0]
Pasnpenenenue Ha neyanba
Cango na 31 mapr 2020 r. 4 149 7676 (50) 11 775

IIpes 2020r. ne ca mpaBeHM NPEOLEHKH HA 36MH W CTpajii, 3al0TO OanaHCOBATA MM CTOMHOCT
CBHBITA/1A CbC CIIPABE/UIMBHTE CTOHHOCTH.

PesepBute OT mpeolleHKa Ha 3éMM H CTpalll He II0JJIeXKaT Ha pasmpegeneHre IIod (opMaTa Ha
JUBHICHTH.

34KOHOBHAT pe3epB € (OPMHpPAH CHIVIACHO M3HCKBAHHATA HA THPIOBCKHA 3aKOH M HE TOKIEXH Ha
pasnpeneneHue CHITIaCHO JEHCTBAIOTO 3aKOHOAATENCTBO, JJOTBIHHTEHITE PE3epBH ca 0BpasyBaHn
no perienne Ha 061070 cHOpaHMe Ha aKITHOHEPUTE ¢ M3TOYHUK HEpasnpeaenena neyanba.
PesepeuTe 0T npeoleHka Ha ICHCHOHHH (OHAOBE ce (JOPMHpAT B pesynTaT Ha edeKTHTE OT
TIOCNEABALINTE OLUCHKY Ha 32BIDKEHHATA, KOHTO [0 CHINECTBO MPEACTARISBAT aKTIOEPCKH IIeUaliby 1
3ary0u CHIIACHO JOKNAJ Ha NHIEH3HpaH akTioep. Hoknanst € ot Anren Tepsuer, muiensus Ne03-
A0/19.04.2007 r., or 12.02.2020 .

PezepruTe 0T aKTIOEPCKH NPEONCHKA He MOJUIEKAT HA PaslpeNeNeHne To/ GopMara Ha JHBHACHTH.
Kem 31.03.2020r. He ¢ mpaBeHa NpeoleHKa Ha IEHCHOHH (oHjoBe.

Hepasnpenenenarta neyanda GopMHpaHa OT TEKYIIUTE PE3YITATH OT NEHHOCTTA NIpe3 NMPEeaxOmHATE
roguny. Ilpes 2018 r. e yBennueH KanuTana 3a cMeTKa Ha HepasnpeeeHaTa neganta cue 7 900 xum.
MB., yBeJNH4eHH ca pesepeuTe ((onn ,Pezepren” u momsaHuTenH: pesepsu) ¢ 931 xmm. ns. [lpes
2019 r. e yBenuueH KanMTala 3a CMETKa Ha HepasmpeeneHara neyanba cee 10 000 xwn. JB. ¥ ca
yBenu4aeHH pesepBuTe (PoHN ,.PesepBen” u nonbiIHUTEIHE pe3epBH) ¢ue 1 199 xun. nB.

Jaemu
31.03.2020 31.12.2019

XHJL JB. XML JIB.
Hetexynm 3anbmxeHus 10 (MHAHCOR JIM3HHT 1 683 1823
Hetexymu 3a(bJDKEHHA 110 OIICPATHBEH TH3HHT 161 214
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Texymu 3aabpmxerns 1o GHHAHCOB JIH3HHT

Texymu 3abDKEHNS HO ONCPATHBEH TH3HHT

Kparkocpouen 3aem
Beuuxo

447 405
207 211
9784 9734
12 282 12 437

YcnoBHATa 0 KPaTKOCPOUHH GaHKoBH 3aeMu KBM 31.03.2020 roguHa ca KakTo ClIcABa:

banka kpenutop:

HoroBopeH pazmep Ha KpeauTa:
lopuuina nuxea:

IManex:

Obesneuenue:

Llen Ha kpeauTa:

38.,[{'I:JI)K€HH6 KEBM Kpas Ha TeKylllaTra roguHa:

baHKa KpenuTop:

JloroBopeH pazmep Ha KpeauTa:
Fopuurya THXBa:

MManex:

O6esneucHue:

Llen na xpeawmra:

3ambIoKeHHe KBM Kpast Ha TCKyllaTa roJadHa.

OBb A

7 823 xun. ns. (4 000 xun. eBpo)

Tpumeceuern EURIBOR+ran0aBka oT 2 myHKTa
20.12.2021 roymuna

Hnorexu u 3ano3u

Pedunancupare na cbOIecTBYRaN KPEAUT H 34
000pOTHH cpeicTBa

7 823 xm. JnB.

Obb A

1 956 xui. aB.(1 000 xun. eBpo)

Tpumeceuen EURIBOR+Han6agka ot 2 myHKTa
20.12.2021 ronvua

HnoTexu W 3a103u

O6opoTHH cpencTBa

1 956 xu. 7B.

MnorexuTe BKIIOYBAT ITO3EMIICHH HMOTH C MATEpPHANEH HHTEpeC 3 575 XML IR,
3ano3uTe BIIIIOYBAT MALIHHKE ¥ 000pyABaHE ¢ MaTepHaneH narepec 4 609 xum. ns.

3aIBIKEHHATA O JOTOBOPHTE 3a (HHAHCOB JIM3HHT ca JEHOMUHHpaHHU B €Bpo. bpyTHara cyma 3a
H3mnamane Brimouea 2 200 Xmu. JIB. [NMaBHULA W [IONATAIIUTE Ce JTUXBY CBIVIACHO IMOTaCHTEIHHTE

TUTAHOBC.
OTcpovenn gaHbIH

OtcpoueHHTe AaHBIM CE OTUYMTAT 3a BCHYKH BPEMEHHH Pa3NiMKH MEXIY JAHBYHATA OCHOBA Ha
AKTHBHTE W NACHBHTE ¥ TAXHATa GamaHcoBa CTOMHOCT 32 LEJMTEC HA CYETOBOAHOTO OTYHTAHE IPH
Nauby4Ha cTaBka B pasmep Ha 10% (mpenxonnara: 10%) nprnokuma 3a roJMHATA, B KOATO Ce& OUAKBA
Jia ce NpoABAT ¢ 00paTHa cria.

JIBHXKeHHsATa Ha OTCPOUCHHTE JAHPBIH Ca KAKTO CIEIBA:

31.03.2020 31.12.2019
XML JIB. XUJL. NIB.
B mazanoTo Ha roguHATa (1264) (1264)

(IIpuxom)/pasxo)n B oT4eTa 32 BCeOOXBaTHHA JOXO0/ 17 17

(ITpuxox)/pasxox B oTyETA 38 COOCTREHUA KANKTAI (61) (61)
B xpas Ha roquHaTa (1308) (1.308)
OTcpoyeny AaHBYHH NACHBH 3emu n crpagn  AMOpTH3aNHH Oomo
HpeoueHKa HA AKTHBH
XHIL. JIB. XHIL. JIB. XHIL. JIB.
Kbm 1 ssnyapu 2019 (409) (889) (1298)
JeduTt /(xpeaur) B cOOCTBEH KamuTall NOpPafy (7) (D

NPOMAHA HA BPEMCHHATEC Pa3IfiKH
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Pazxon/(npuxon) B oT4eTa 33 BCeoOXBATHHA JOXOM (53) (53)
1I0pay NPOMSIHA Ha BPeMCHHHTE Pa3/IMKH
Knm 31 gexemppu 2019 (416) (942) (1 358)

HeGur /(xkpeaut) B cOGCTBEH KATIMTAN NOPanH
IIpOMSHA Ha BpeMEHHUTE PA3IUKH
Pasxon/(npuxon) B oTyeTa 38 BCeoOXBATHHA TOXO/
[OpaIH NPOMIHA Ha BpeMEeHHNUTE Pa3JIHKK

KnMm 31 mapr 2020 (416) (942) (1 358)

Ormyckn, OGe3ueHKH
JMOXO/(M M WA B3eMaHHS

OTcpovenn xaHb9HM AKTHBH Obmo
MEeHCHOHHH  H PA3AHKH OT
obesmeTeHH JIH3MHT

KeMm 1 ssuyapu 2019 29 5 34
(Pazxon )/mpuxox B oTuera 3a BCcoOXBaTHHA 14 2 16
JOXOJ

Knm 31 gexemepn 2019 43 7 50
(Pasxonm) /mpxo B 0T4ETa 32 BCeOOXBATHHS

JIOXOJ,

KbMm 31 mapr 2020 43 7 50

OOCwara cymMa Ha OTCPOUYEHHTE JAHBYHA AKTHBM U NACHBH € MacHB B pasmep Ha 1 308 xumsan
nesa (2019: macus 2a 1 308 xuisau aesa).

OTcpoyeHnTe HaHBUHHE aKTHBH M NACHBH Ce KOMIIEHCHPAT, IOHEXE C& OTHACAT 34 ¢IHA M ChINa
JAHBYUHA aJIMUHHCTPALHS.

ABArocpounn 3axbaKeHH KBM HEPCONAIa
31.03.202¢  31.12.2019

XHJL JIB. XHJI. JIB.
JBArocpouHH 3abIKEHAS KBM NEPCOHANA IPH IEHCHOHUPAHE 159 159
O6mo 159 159

JpyXecTBOTO € Ha’HAYWIO CepTHOHUHpPAHW AaKTIOCPH, KOHTO H3JABAT NOKNJ ¢ TEXHHTE
H3YHCIIEHUs OTHOCHO IBITOCPOYHHMTE MY 3aIbIDKEHHS KbM INepcoHaia 3a o0e3LICTEHHS IIpH
NIEHCHOHUPaHE. 3a LeJITa T¢ IPUNIAraT KpeOUTHHS METOJ Ha IIPOTHO3HATE equHuIK. CeramuaTa
CTOMHOCT Ha 3afbIDKEHHETO IO Je(hMHUPAHUTE NOXOAH Ce M3UMCIABA 4Ype3 JMNCKOHTHpaHe Ha
OBIelNTe HapHYHH IIOTOLH, KOUTO C& 0YaKBa Ja OBAAT H3IIATCHH B PAMKHTE HA MATYPUTETE HA
TOBA 3aJb/DKEHHUE M IPH H3IOJI3BAHETO Ha JIMXBEHUTE PABHHINA HA NbPXKABHH JBJITOCPOYHH
obnuranuy ¢ noJodeH cpok, KOTHpaHH B bbirapws, Kb1eTo (PYHKIHOHKPA H CAaMOTO APYKECTBO.

Trproeexkn n APYru 3aab/KeHHs
31.03.2020  31.12.2019

XHJL JIB. XHJL JIB.
3anbpmKeHHI KbM JOCTABYHIIH 3401 6571
3anbIDKeHNs KBM IepcoHara 346 385
JaHBLIH H COLIMAMHO OCHTYPSBaHE 348 311
Texyi KOpnopaTHBEH JAHBK - 142
JpyTH 3a0sKeHNS 74 24
Hensmnnarenn qusuaeHTH - -
[Iposuzuu - -
Ob6mo 4169 7 433
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T'pr‘OBCKPITe H IPYrH 3a4bJDKCHKA ca ACHOMHHKEPaHH B!

Bwrrapcku fes 2101 4263
Espo 1831 2339
Honapu va CAIL 237 831

4169 7433

3agpIDKEHMATa B JIeBAa Ca ONEGHEHH [0 CTOMHOCTTA HA TAXHOTO BH3HMKBAHE, a TE3H B
qy)XKJeCTpaHHa BalyTa I10 3akirounTenuus Kype Ha BHB kem 31.03.2020 1.

TBProBCKUTE 3a[BIKEHNS CE€ OTYHTAT 110 IBPBOHAYANHA LEHa Ha NpHA0OHBaHE 0 HOMHUHANHA
CTOMHOCT Ha JIEBA M IIO JIEBOBATA PABHOCTOMHOCT Ha Yy)KAECTPaHHATA BAIYTA IO LIEHTPAITHHS
Kypc Ha bHB.

BCHYKH TBProBCKH H APYTH 33(bJIKEHHS Ca JCHOMHUHHPAHH H OLEHEeHH 110 HOMHHAIHA CTORHOCT
Ha jieBa. PEKOBOACTBOTO Ha APYXKECTBOTO CUHTA, Ye HMa HEOOXOIHMOCT OT HAauMCAfBaHE Ha
NPOBH3UK BHB BPB3Ka ¢ NMPETEHIMH HIM ITOETH AHTAXMMEHTH 3a JIHXBH, HEYCTOMKH H JIPYIH
IIALIAHKS 110 33 0BIDKSHHSTA,

12 Ipuxoau
31.03.2020  31.03.2019

XHJL JIB. XHJL JIB.
Iponax6u Ha IpoayKIEsL 10328 9237
ITponaxOu Ha CTOKH 511 87
ITponaxba Ha yenyru 9 8
WsmeHenRe Ha 3anacHTe OT MPOAYKITHA H HE3ABBPIIEH0 454
IPOH3BOJICTRO ‘
Hpyru noxonu 52 -
O6mo 10 900 9 786

[Ipopa:x6uTe Ha IPOAYKIMA U CTOKHM ¢& CBBP3aHU C jieKapCTBEHH (OpMH. Te ce OCHINECTBABAT
Ha TEPUTOPHATA HA CTPAHATA.

IpuxonuTe ce OLEHABAT IO CIPABEANHBATA CTOMHOCT Ha IOJIYYEHOTO HIM MOAJEKAIO Ha
1I0Jiy4dBaHe MIalaHe MM BL3HArpaXJIeHMe, XKaTo ¢e H3MEpBaT [0 HOMHHAJIHA CTOMHOCT Ha

JIeBa.
Kateropuy npuxoA#n 0T HPOMYKIHS M CTOKH B XHIL. JIB. 131.03.2020  31.03.2019
a) BHJI TIPOAYKIHUS H CTOKH XHJL JIB XHJ1. B
JlexapcTBeHH NPOMYKTH 10 839 9324
Hpyra npoaykius 4 CTOKH - -
O6mo npuxoan 10 839 9324
6) reorpadcKy peruoH
brnrapus 10 646 9193
BrrpeobinocTan focTaBk B EBponeiicky cb103 32
H3Hoc 3a TpeTu cTpaHu 161 131
B) T1a3ap WU BUI KIHEHT
O6mo npuxoau 10 839 9324

13 Pazxomu 3a peilnocrTa
31.03.2020  31.03.2019
XHJI. JIB. XHJ. JIB.
banancoBa CTOHHOCT Ha pOAAAEHH CTOKH (145) (3%
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H3meHeHHe Ha 3anacUTe OT ONPOAYKIHA H HE3aBBPIIEHO (150)

HIPOH3BOACTBO ‘

Marepuanu (3512) (2 750)
Bwummu yenyra (2 773) (1307)
Pasxonu 3a 3armatu (920) (836)
Pasxonu 3a conuanso ocHrypssane (179) (154)
Pasxonu 3a amoptuzanus (IIpun. 5,6) (1021) (944)
Hpyrn (42) (335)
Odmo (8 742) (6 361)

Pasxomure 3a meifHOCTTa ca CBBP3aHHM C IPOMIBOACTBOTO M NPOJAXKOHTE Ha IEKApCTREHH
tbopmu.

PasxonuTe ce omeHABAaT IO CIpaBel/IMBAaTAa CTOMHOCT Ha IIATEHOTO HAH MOAISKANIO HA
IUIAYHAHE, KATO C€ H3MEPBAT MO HOMMHAJIHA CTOHHOCT Ha JIeBa MM TT0 JIEBOBATA PABHOCTOMHOCT
Ha YyKJeCTpaHHaTa BajyTa 110 HeHTpansusa Kypc Ha bHE 3a nens xa omepanusra.

3HayHTeNeH JIAl OT pa3XONMTe 3a Marepuaid saeMar Ttabnetkute (1 858 xmn. 1B) H
cyberanunute (1 035 xwn. iB.).

OcroBeH HaI OT pa3XONUTe 3a BRHILIHK YCIYTH CE TIajfia Ha MapKeTHpaHeTo Ha CTOKHTE - 2 158
XHJL. JIB.

Pasxonure 3a amoprHzallMM ce (DOpPMHpAT Hali-Beue OT aMOPTH3AUMATA Ha MALIMHH |
obopynsane — 764 xun. nB. Br3HarpaKIEHUATA MO TPYJOBH IIPABOOTHOINEHHS €A CHINECTBEHa
YacT OT PasXOoJIUTe 3a 3amI1aTa — 877 XU, Js.

(DHHAHCOBH MPUXOMH H PA3X0AH

DOHHAHCOBU NPUXOIH
31.03.2020  31.03.2019

XHJL JIB. XHJL JIB.
ITpuxoau oT THXBH
[Iprxonu OT BanyTHOKYPCOBH Pa3NUKy 14 2
ITpuxojm ot onepaiiuy ¢ GUHAHCOBH HHCTPYMEHTH
Oo6mo 14 2

HpHXO,[[HTe, Ch3JaACHH OT HINOI3BAHETO OT JOPYrH JHIA HA IHXBOHOCHH AaKTHBU Ha
NpEeanpuATHETO, KAKTO H IO JAPYrH (bHHaHCOBI'I OIlCpanyu, ¢a IIPHU3HATH KOraro € BEpOsTHO
NPEAIIPHATHCTO Ja ¥Ma HKOHOMHUYECKH IOJI3H, CBBP3aHK ChC CAENKATA M CYMAaTa Ha IPUXOOUTE
MOXC Oa 6'BIL6 HAHCKIHO OILICHEHA.

@uHaHCOBH pa3Xxoau
31.03.2020  31.03.2019

XML, JIB. XHJ1. JIB.
Pasxoau 3a axsu (52) (56)
Pa3xoau oT BaTyTHOKYPCOBH Pa3IMKH 41) (23)
Hpyru GuHAHCOBY pa3xomH (10) (11)
Odmo (103) (90)

Pasxonnte, ch3mafeHH OT W3MON3BAHETO OT MPEAUPHATHETO Ha JIMXBOHOCHH aKTHBH Ha JPYTH
Iuna, KaKTo M 1O JApyrd (HHAHCOBH ONEpaiMd, ¢a INpPH3HATH, KOTaTe¢ € BEPOATHO
OpeIpUATHETO Ja HaMmalisea HMKOHOMMYECKH II0JI3M, CBBP3aHH CBC CHENKaTa, M cyMmara Ha
pa3xoAnTe MOXKE Aa ObAe HaekKTHO OlleHEeHA.
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Pazxon 3a AaHbUH H APYT BceoOXBATEH A0X0/ 32 MEpHOIA
31.03.202¢  31.03.2019

XML JIB. XHJL JIB.
Texyi pa3xoj( 3a IaHbK BBPXY JOX0Aa (90) (184)
OTcpoueHH JaHBLH
O6mo (90) (184)

3a 2020 romuma naHBYHaTa CTaBKa OcTaBa HempoMeHena xa 10% (2019 r. - 10%) chriacHo
H3HCKBAHUATA HA 3aKOHA 38 KOPIIOPATHEHOTO MOJOX0AHO obarane.

HaubKbeT BopXy nedanbara Ha JIpy:XecTBOTO Ce pasiiuasa 0T TEOPETHYHATA CYMa, KOXTO OH ce
TTOJIYYHIIA {IPK TIPHUJIAraHe Ha MPHIOKHMATA JaHbYHA CTABKA KBM CHETOBOIHHS PE3YITAT IPEAH
JIAHBIH KaKTO ClIEBA:

31.03.2020  31.03.2019

XML JIB. XMIL JIB.
ITeyanba npemy maHBIH 2069 3337
Hanbk, n3uncien npy e)eKTHBHA JaHbyHa cTaBka 10% (90) (184)
(2020 T.: 10%)
Kopexnus oT HenmpusHATH IPUXOIU H pa3xoiu
Kopekius Ha akTHRH W 1JACHBH 32 OTCPOYEHH HAHBIH
Pa3xon 3a naubK B 0TUe€Ta 33 ZOXOQUTE (1979) (3 153)

ITeuanta na akun

Ocrogra newanba Ha akyus

Ocropnara meuanba Ha eFHA aKWH Ce M3UMCIABA KATO Ce pas[eld HeTHaTa Ieyanba 3a
pasmpelenenie MeXAy OCHOBHHTE aKUMOHEPH Ha CpeJHO-IPeTerieHHs Opolt H3mafienw Ipes
rOAMHATA OOMKHOBEHM AaKIHH, OT KOHTO C€ BaliAT CPEAHHS OpoH oGpaTHO H3KYIEHH OT
HpyXecTBOTO OOHKHOBEHM AKI(HH.

Hevanba na akyus ¢ Hamanena cmotinocm

3a uenKTe HAa M3YUCIICHHETO Ha Nevanfa Ha aKius ¢ HamaJeHa CTOMHOCT, CPEJIHO NPETerIeH AT
Opolf Ha wu3JajeHHTe OOMKHOBCHHM aKIMH € KODHUTHpPAH C BCHYKH KHHKA, IOTEHIHATHO
KOHBEPTHPYEMH B OOMKHOBEeHH akiuu. KoM 31 mexeMBpyu Ha TeKyllaTa ¥ HA NPenXoAHaTa
roguHa JIpy»xecTBOTO HAMa M3JAJICHH KOHBEPTHPYeMHM LEHHH KHMXKA, KOETo OoOsICHSRa
PaBEeHCTBOTO Ha ABaTa KoeduoueHTA.

JAuBuenTy Ha AKIHA

JuBHaeHTHTE, NOANEKAIIM Ha NNalllaHe, ce OTYMTAT eABa cled KaTo OBJAT IacyBaHH Ha
roJUIIHOTO 06110 chOpaHKe Ha aknuoHepuTe. O0MmoTO cEOpaHie Ha aKIHOHEPHUTE CE OUaKBa Ja
Ce CBCTOM JI0 Kpas Ha Mecen roHU 2020 r. [lopamu ToBa TO3m (HHAHCOB OTYET He OTpa3siBa
JUBHJIEHTA 32 IVIAIIaHe, KOHTO Ie HaMEpH CYETOBOJHO OTPaXEHHE B OTYETA 33 KAHTANa K4To
pasmnpeneneHue Ha pe3yiiraTa 3a FofHHaTa, MpUKMoYBaiia Ha 31 nexemepn 2020 1.

Ha O6moro csbpanue Ha akLHOHEpUTe, TpoBesieno npe3 2014 r. e riacyeaHo pasnpedelisHe Ha

ARBHAEHT Ha cToiHOoCT 110 X1l B, H yBenuuenue Ha Kanurtana 3a 11 500 xun. nB. [Tpes 2015 T.
¢ racyBaHo Ha O6mo chpbpaHyue Ha aKIMOHEPUTE pa3lpeeIqHe Ha AHBHACHT Ha CTOHHOCT 35
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XWL. JIB. W YBeJIMUeHUE Ha Kanurana 3a 6 100 xun. 1B, u yBenuueHue Ha pezeppure ¢ 681 XL
nB. Ha mpoeesgenoto O6uio cnbpamie mpe3 Mecen tonu 2016 r. 6eme pemreno 7 000 1B. or
nevanbara 3a 2015 r. na oTune 3a yBenudyeHHe Ha Kamurtana, 780 xmi. nB. 3a YBENHYEHHE Ha
pesepsuTe. JlMBUAEHT He Oelle pasnpenencH.
Ha mpoeepenoro O6mo crbpasue npes mecen 1orE 2017 r. 6eme pemeno 7 700 &B. oT
rieyanbara 3a 2016 r. 1a oTHAe 3a yBemMYeHME HA KaluTala, 885 XwiL JB. 3a YBENTHUYEHHE Ha
pesepBuTe. JIMBUAEHT He Oellle pasipeaeneH.
Ha nposepenoro O6mo cnbpanmne npez Mecex anpwn 2018 r. Gemre pemerno 7 900 ns. ot
nevandata 3a 2017 r. 1a oTHAE 3a yBeNHUCHHE HA KamuTana, 883 Xl NB. 32 YBENMYCHHE Ha
pesepsute, JJUBHAEHT He Oelre pasnpeereH.
Ha npoeegenoro O6mo cpOpanne mpes Meceu ampui 2019 r. Geme permero 10 000 mg. or
nevanbara 3a 2018 r. ma oTHac 3a yBenMYeHHe Ha xamuTana, 1 199 xwi. J1B. 3a YBEJIHYEHUE Ha
pesepsure, {uBHOeHT He Oellle pasnpenencH

YenoBHH 3a(LIAKCHANA

IlomacrosmemM ce ROAAT CbAeOHH JIena C HECHIIECTBEHM CYMH, OT KOMTO C€ OYaKkBsa
OJIOKUTENHA Pa3BPb3Ka 3a NPEANPUsTHETO. JIpy)KeCTBOTO HAME JPYrH TIOETH YCIOBHH
3aNBKEHAS M AHTaXHMEHTH CbC CBIIECTBEH XapaKIep CBINACHO CKIIOYEHHTE IOTOBODH,
BOJEHHTE CHACOHH Jena ¥ IPYTH JOKYMEHTH.,

HawbuHo obJarane

HaubunuTe BIACTH ca H3BHPIUMIM IBIHA TIPoBepKa Ha JpyxecTroTo J0 2005 I'. BKIIOYATENHO,
He ca xoHCTaTHpaHH 3HAYMME HAPYIICHHA UK 32a06IIEKKH.

Hanbannte cnyxOu MOTAT IO BCAKO BpeMe 1a IPOBEPAT OTYETUTE U PETHCTPHTE B PaMKHTE Ha
HETTE NOCNEROBATENHN FOAMHH, CUHTAHO OT 1 sHyapH Ha rojMHata, ClejBalla COAMHATA, Ipe3
KOATO € CJICABANIO a Ce IIATH JaHBYHOTO 3adbKeRue, H Ja HAJIOXKAT JOMBIHYTENHN JaHBYHH
3axbiDKeHus Wik 100K, Ha prkoBomcTBoTO Ha J[py»KecTBOTO He ca H3BECTHH OGCTOATENCTEA,
KOuTO GHXa MOIVIH Ja JOBENAT HO Bh3HHKBAHE Ha CHIICCTBEHH 3aIb/DKEHHS B TA3H O6JIACT.

Chenxu cbe CBLP3aHH JUEA

Ko 31.12.2019 1. u xem 31.03.2020 r. OpyecTBOTO HAMA CBbLP3aHH JTHIA-TIPEANPHSTHS C
HaIYHETO Ha KOHTPOL

Tpansaxyuu covc cevp3aHl TUYA

Kpa#inute canna va B3eMaHHS ¥ 3aTBKEHHS OT ¥ KbM CBBP3aHH JIHIA B Kpas HA FOJUHATA Ca C
BKJIIOYEH J(aHBK BBPXY HobaBemarta cTolHOCT. ITpofaxbuTe W MOKYUKATE C MPENIPHATHATE —
CBBP3AHH ULE ca 6e3 BKIIOUEH NaHBK BhPXY J0DaBeHaTa CTOHHOCT.

Hpes TCKyllaTa rojuHa ¥ Npes IpeaxonHara rojuia HiMa H3BLPIICHH CHSNKH ¢ YICHOBETE Ha
CnBeTa Ha AUPEKTOPHTE H HIMBIHUTC/IHHA JHPECKTOP.

Bob3narpakaeHHe Ha KAIOYOBHAS YOPABIEHCKH HEPCOHAN H OJMT
Hayncnenu ca xpaTkocpodHH JOXOAH Ha PBKORCACTBOTO Npe3 IBPBOTO TpuMeceune Ha 2020r. B
pasMep Ha 22 XHIL. JIB. CBINIACHO CKJIFOYEHHTE JOroBopH. HauucieHu ca pa3xomy 3a OHMT Ipes

OTHCTHHA NIEPHOI B pasMep Ha O XHJI. NB. CBIIIACHO CKIIIOYEHHS AOTOBOD.

Ynpasnenue Ha QUHAHCOBHS PHCK
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OcbuwiecTsapaiixu fighinoctra cu, JIpyXecTBOTO € H3J0KEHO HA MHOrooOpasHM (JHHAHCOBH
puckoBe. IIporpamara Ha J[py>XecTBOTO 3a IANOCTHO YIPABICHHE HA PHCKA € ChCPENOTOUCHA
BBPXY HENPEIBHAMMOCTTA HA THPTOBCKHTE Iasapd M WMa 3a LeJl A3 HAMalH €BEHTYATHHUTE
HeOnaronpyuaTHu edextn BbpXy (uHAHCOBHMA pesyirar Ha JpyiecTBoTo. JIpyXKecTBOTO He
M3IION3BA JICPHBATHBHY (HHAHCOBM MHCIDYMEHTH, 33 Ja Xe[KHpa OIpeHeleHH DHCKOBH
eKCTIO3HLIUH.

(a) BanyTteH puck

JIPYKECTBOTO HE € M3MOXKEHO HA CBHINECTBEH PHCK, CBHP3AH ¢ BATYTHHTE KyPCOBE, Thif KaTo
HEFOBUTE aKTHBH, NACHBH U CHEIKH Ca NEHOMHHHDAHH B OBITapCKU JIeBa WM €BPO, U JIEBBT €
BBP3aH 3a €BPOTO, CHOpER IpaBuNiata Ha BamyTHus cbeeT. M3pwpiuBa ce pexoBeH KOHTPOI
BBPXY €AEMEHTHTE Ha Dananca ¢ el MUHEMHASHpPaHe H3JIaraHeTo Ha By THO-KYPCOB PHCK.

(0) IenoBu puck

HpyiuecTBOTO HE € H3M0KEHO Ha PHCK OT POMAHA Ha TIEHATA Ha (GHMHAHCOBH HHCTPYMEHTH, Thil
KaTo HE IPHTEeXkaBa TaKHBa ChC CBINECTBEHH pasMepH. JIPYKECTBOTO € H3JIOKEHO Ha PHUCK OT
IIpOMsHA B 1IEHUTE Ha MPONYKIHATA H CTOKHTE, a CHHIO Taka M Ha MATEPHANIXTE. 3a LCIHTe Ha
YUOPABNCHUCTO HA LICHOBHA DHCK, MPOM3THYALl OT NpOAaXOH Ha yoiyrd, JpyecTBOTO
CHCTEMaTHYHO CNe/IH NA3apHHUTE LEHH, ONTUMM3UpA Pa3sXORUTE H THPCH NOAXONAIIM OCHOBHU
KIIMEHTH.

(B) JInxpen puck

JluxsonocHuTE akTHBY Ha J[pyxecTBOTO MoraT Aa GBIAar ¢ (HKCHPaHM M IIABAINM JHXBEHH
MPOTEHTH. 3aeMH C MPOMEHJIMB JHXBEH IIPOLCHT H3nara J[pyKecTBOTO Ha JIHXBEH PUCK OT
IpOMeHH Ha OBIEIMTE NapHUHH IOTONH, & 33eMHKTe C (PUKCHUPAH JAXBEH IPOUEHT — Ha JTHXBEH
PHCK OT IPOMSHA Ha cripaBeyiuBara cToiuocT. [TosmTrkara Ha JpyxecTBOTO € 5a nonydasa
3a€EMH ¥ Jla NPEIOCTaBsl 3a€MH, KaTO MUHMMHU3Mpa NuxBeHHS puck. Kem 31 mexeMspu Ha
TeKyllaTa ¥ Ha MpeaxogHara TrofuHa Jpy:KecTBOTO He MPHUTEXABa JHXBOHOCHH AKTHBH H
TACHBH, OTUMTAHY 110 COPABEJJIMBA LIEHA, ¥ CHOTBETHO HE € H3JIOXKEHO Ha PHCK OT MPOMAHA HA
IapUYHHTE IOTOLM ¥ CIPaBeIMBATa CTOMHOCT,

(r) Kpeouten puck

B [lpy’ecTBOTO HsAMa 3HAYHTENHA KOHUEHTPAUMS Ha KpeAuTeH pHcK. JpYXEecTBOTO €
YCTaHOBHJIO MONUTHKH, IOACHIYPABAINY H3BBLPIIBAHETO Ha IPOJAKOW HA OCHOBEH KIHEHT C
He3a0aBHO IUIAlaHe MM IUTAN{AHE B PasyMeH CPOK OT BpeMe CBIVIACHO CIIOPA3yMCHHA.
KpequTHUAT PHCK NMPOM3IH3a OCHOBHO OT NIApH ¥ NAPHYHH €KBHBAICHTH B OaHKH W JPYyTH
(pMHAHCOBYM HMHCTHTYIMY, CBHIIO KAKTO H OT PEAOCTABEHH 3a6MH. 3a GaHKH U APyTH (DHHAHCOBH
WHCTHTYILIHY, CE& IIPHEMaT caMO HMHCTUTYLHH C BHCOK KPEOHTEH peMTHHI. PLKOBOACTBOTO HE
04YaKBa 3ary0, B CIeACTBHE HA HEH3MBIHEHHE HA 32/IbIDKEHHATA HA CBOHTE KOHTPArSHTH.
Beuuky QHHAHCOBYM aKTHBH €a ¢ KOHTPArcHTH, KOWTO HAMAT BLHINEH KPEIMTEH pPEHTHHT H
HAMAT HEM3NIBIHEHHE 32 MHHAIH OEPHOIH.

(o) JinkBunen puck
HpeanasnuBoTo ynpaBleHHe Ha JMKBHUHMS PUCK [pemofara IOAILpKaHe HA HOCTATBYHO
KOJMYCCTBO MAPHYHY CPEACTBA M APYTH MUKBUAHK cpeAcTBa. Ilopaau nuxamMuysaTa NpHpona
Ha OCHOBHUTE THNOBe Om3Hec, ®uHanCcOBHA OTAEN Ha J{pyXeCTROTO MMA 3a LEd A3 IOCTHIHE
I'bBKABOCT BEB (HHAHCHPAHETO, KaTO HOANBPIKA NOCTATHYHO NMAPHYHH CPEACTBA M THPFOBCKH
B3eMaHHs, KOWTO Ja CE M3MON3BAT 32 IMKBH/UPAHE HA 3abIDKSHHUATA B Pa3yMEH CPOK OT BpeMe.
Ynpasnenue Ha KaHTANOBHS PUCK
Henure na Jpy»XecTBOTO P YOpPaBIEHKE HA KAalUTAIA Ca 14 3alUTAT CIIoCOOHOCTTA Ha
JpyecTBOTO 1a MPOABIDKH KaTo NSHCTBALIO NPEINPHITHE C TIed Ja OCHTYPH Bh3BPbHINAEMOCT
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3a aKLIOHEePHTE M MOANBPIKAHE HA ONTHMAJHA KaNHTAIOBA CTPYKTYPA.

3a fla momOBpXka MIH M3MEHS KalHTAIOBATa CTPYKTypa, Jpy:ecTBOTO MoOXe Ia
KOPHIHpa CyMaTa Ha M3ILIaTeHUTe NHBUIEHTH, [d BbPHE KAIHTAN Ha aKIHOHEPHTE, Ja EMATHPA
HOBH [IAJIOBE WJIH [a MpOJaje aKkTHBM, 33 Jla H3IUIATH OBITOBE. B JONBIHEHHE Ha TORBA,
yNpapisBaliKy TUKBHIHOCTTA W KAaIMTAaNOBaTa CIPYKTYpa, JIpyKecTBOTO MOXe Ja YBEIHYH
AKIHOHEPHH KalHTAT, KAKTO U Ja B3EME 3aEMH.

ChOuTHS cliel) JATATZ HA OTHETA

Cren 31 mapr 2020 r. HIMa 3HAUMMH CHOUTHS 32 OTIOBECTHBAHE, KOHTO Ja 3aCATAT ChIIECTBEHH
HPOMEHH BHB (PHHAHCOBOTO H HMYIIECTBEHOTO ChHCTOSHHSHAIPWKECTROTO,

Hata Ha usrotesue: 27.04.2020 r.

(Ileya Mgnesa) {Bucep I'eopruer)

I/
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