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PYAMKADPAPMA BUCOKOKAYECTBEHUTE JIEKAPCTBA™ Al
TOIUIIEH PUHAHCOB OTUYET 3A 2014 ropuna

1. Vznokerme 3a pAsBHTHETO HA NeHOCTT H 34 CHCTORHHETO HA MPEINPHATHETO
1. dupmeno HAHMEHOBAHHE

“Uajikadapma Bucokokausectsenure Jlekapersa” AJl ¢ TBProBCKO APYXKeCTBO, y4peIeHo H
pasBHBAILO JSHHOCTTA CH CHITIACHO pasnopenOuTe Ha THProBCKUA 3aKOH H € PETHCTPHPAHO ¢
pemenne ma Oxpwxen cpn rp.Bapna, mocTaHopeso Ho dupMmeHo jaeno Ne 1096 or
14.03.2000r.

C Pemenue na BOC Ne 8866 ot 10.10.2007 r. u Onpenencrne na CI'C ot 09.11.2007 1. ce
NPOMEHY CEeMATMINeTo H ajpeca Ha yupasnewume — oT rp.Bapua, pafion [IpHMOPCKH, K
Yajika, yi1.”Huxona Barmapos”™ Nel B rp.Codus, paiion Harpes, 6yn.”T .M. Jlnmurrpos”™ Nel.
JIpyxecTBoTO € BOMCAHO B PErHCTBpPa Ha THPIOBCKHTC NDPYKECTBA KATO AKIMOHEPHO
ApyxecTso 110 ¢.4. Ne 16559/2007 r. o1 Codmiicku rpajcku Chil.

2. JlaTa Ha yupeaABaHe H CPOK HA CLIECTRYBAHE:

“Ugiixapapma Bucoxokauecrsenute Jlexapersa” AJl e yupenena upes 2000 rojuHa.
CriuecTryBanero Ha JpyxecTBOTO HE € OTPAHHYEHO ChC CPOK.

3. Jdnpmasa, KbAero JpyxecTBOTO € yupeAeHo, ceyaiuiie, aipec Ha yUpaBjieHue,
resedon, pake, eACKTPOHHS IOIEA B eIEKTPOHNA CTpannna B Murepuer:

Hbpxaga: brnrapus

AJipec Ha yrpasJieHue: rp. Codus, Gy ,,I".M. Jumurpos” Ne 1
AJipec 32 KOpeCIIOHAEHIHS: rp. Codust, 6yi1. ,,I .M. Hummrrpos” Ne ]
Tenegon: 027960 36 34

axkc: 02/962 50 59

EnexTpoHHA NOIA: tchaika@tchaikapharma.com
VurepHer cTpaHHHA! hitp://tchaikapharma.com

4, Ilpexmer na xeiinect

[IpenMersT Ha AeWHOCT Ha JPY)KECTBOTO € IPOM3BOACTBO M NpojakOa Ha JIEKapCTBCHH
cpezciea B 0OpaboTeH wian npepaboTer B,

5. Kanwran
KanurarsT Ha OpyKecTeoTo € B pasmep Ha 43 500 000 a. (verupuiecer # TpH MHIHOHA KU

IEeTCTOTHH XWJISIIK Jiepd), pasupencses Ha 43 500 000 ©p. oOMKHOBEHN HOUMEHHHE aKLHK C
HOMHHAJHA CTOMHOCT OT 110 | s1eB.



"YAVKADPAPMA BUCOKOKAYECTBEHNTE JEKAPCTBA” AJL
FOAAIEH PUHAHCOB OTYET 3A 2014 ropuna

1I. Ocnosry QHHAHMCOBO-NKOHOMEYCCKH PE3YJITATH HA “YANKADAPMA
BHCOKOKAUECTBEHUTE JEKAPCTBA” Al

Hppxonm o Oruera 32 pCcecoGXBATHHSY JOXOH

[Ipe3 dpumancosarta 2014 roj. ca oTdeTeHs: NpuXoAH 00110 B pasMep Ha 28 737 XUILIB. (BT.u.
HETHH TpH¥OAH OT mpojaxdu — 28 737 xunas.). Chpamo npemxoamara 2013 T. mma
YBEIIMUEHHE Ha HETHHTE IPHXOMH OT HPoIaxKOn B pasmep Ha 2 932 xwliis. Te3n IPHXOIH HO
BIJIOBE CC PasIpPeReNIT KAKTO CIeiBa;

2014 2013
XH/LJB. XHJ1JIB,
Ipuxoms oT npoxaxda ga MPOLYKIH 24 628 23734
Mpuxoas oT nponaxda Ha CTOKH 4 066 1701
[Ipuxomm oT npojaxba Ha yCIyry 43 370
Obuxe 28 737 25 803

Fopusuat GuHancos pesynrar 3a 2014 rox. ¢ opmepan 0CHOBHO OT HETHHTE IPHUXOIH OT
npoaaxOu.

Gapancops npuxoan B pasxonu 1o Oryera 38 BceoOXBATHUHSE A0X0H

DuEAHCOBITE NPHXONH W Pasxojiu peanusupany npes 2014 roz. ca ¢ obu pasmep or -572
XILJB. ¥ BKJIIOYBAT, (PMHAHCOBH MPHXOMM B pasMep Ha 11 XuinB. U GHHAHCOBH PasXony B
pasmep Ha 583 xmnas. Cnpsmo npenxommara 2013 r. uma mamanenue B pasmep Ha 37
XHILJIB.

MDUHAHCOBUTE NIPUXOJIH, 110 BUIOBE, ¢4 (POPMHUPAHK KAKTO CIe/Ba:

2014 2013
XHJLJIB. XMULJIB.
TIpyxo 4 OT JTUXBHE MO OTHYCHATA KPCIHTH 9 2
[puxoe OT BAIYTHO KYPCOBH Pa3iIHKH 1 11
JIpyru npexofH OT GUHAHCOBH ONEPalvH 1 -
Obnzo 11 i3
OtueTennTe PUHAHCOBH Pa3XO/H 10 BHIOBE CE PAIPE/ICIAT KAKTO CIIe/IBa:
2014 2013
XHULJIR. XHJLJEB,
Pasxonu 3a JUXBH 519 551
Pasxoy OT BAIYTHO KYPCOBH Pa3IHKH 9 15
Jpyru pazxomu Ho GUHAHCOBH OMEPAIiH 55 56
O6mo 583 622

3a TeKyLIaTa rogrHA (PUHAHCOBMTE Pa3XoJH ca HaMaay ¢ 39 xuiLus. unm 6%.



"YANKAPAPMA BUCOKOKAYECTBEHUTE JEKAPCTBA” Al
IOJIMMIEH ®MHAHCOB OTYET 3A 2014 ropuua

Pasxonn 3a geiinocrTa o Oruera 3a peecOXBaTHHS AOXOX

OGara cyMa Ha PasxoJyTe 3a JelfHoCTTa Ha ApyKecTBOTO mpes 2014 roa. (bes Saancosara
CTOMHOCT Ha NPOJAKEHHTE CTOKM) ¢ B pasMep Ha 19 818 xui.js., koeTo e ¢ 1 864 XuiL.iB. 110-
rojsMo B cpasHenue ¢ oTyeTenuTe npes 2013 roa.

Pasxo,te 3a AeBocTTa, 110 BHI0BE, ¢a POPMHPAHE KaKTO Cile/Ba:

2014 2013
XHAJIB. XELJB.
Pasxoiy 38 MaTepualy 6 907 7710
Pasxo/1 38 BLHIIHH YCIYTH 3270 2525
Pazxo/y 332 aMOPTH3aLKA 3442 3251
Pa3xoy 33 BESHATPAKIECHHS ¥ OCHIYPOBKH 5103 3498
Hpyru paszxonu 1096 970
O6meo 19 818 17 954

VBenmueH#eTo Ha pasxojuTe 2a AeHHOCTTa Npe3 TeKylara B CPABHEHME C IPEAXOnHaTa
roaMEa C& JHbIDKH Ha YBENMYEHHETO Ha PasXo[iTe 3a 3allIaTH H OCHIYPOBKU ¢ Hax 45%
crrpamo 2013 1

DHE2HCOB RE3VJITAT

MpuascoBHIT  pesyaTar  ua SJHAMKA®APMA  BHCOKOKAYECTBEHHTE
JEKAPCTBA” AJl penn obnarare ¢ KOpIOPATHBHA IAHBIH € Iedanda B pasmep na 7 637
XMILJIB.

3a 2014 rom. RIDKMMES KOPHODATHBEH NAHDBK ¢ B pasmep Ha 776 xuiwis. Pasxonure 3a
OTCPOUCHH JAHBLM B 0THETA 33 JOXOAUTE 000 ca B pa3Mep Ha 45 XumLJB.

OuHAHCOBHAT pesynrar ciej obnaraHe e Herna medanba B pasmep wa 6 810 xuiis.
YV BeNpueHEETO CIPIMO HeTHaTa neuanta 3a 2013 r., e B pasmep Ha 659 xuas. wim 10%

BAJIAHC na “UANKADPAPMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJ{

AKTUDB

Kem 31.12.2014 rog. akrusnre Ha Jpy:xecTsoTo 110 damancoBa CTOHHOCT BB3/IM3AT
ua 72 629 X#LJIE.., B T.49. CTOHHOCTTA HA HETEKYIUMTE aKTHBH € B pa3Mep Ha 35 754 xuiLib., a
Ha TeKyHTe axTHey — 36 875 xwmnas. Kem 31.12.2013 roa. axtuute Ha Jpy:KecTBOTO HO
Bapancosa croMHOCT ca BRanu3am oduo B pasmep Ha 71 163 xun. nepa. YBeIHUCHHETO € B
pasmMep Ha | 466 XuILjB.

Hererviny aXTHBE

Herexymute axTHBH 110 BHAOBE Ca PAslIPe/eNIeHH KaKTo Clepa.



"YANKADAPMA BHCOKOKAYECTBEHUATE JEKAPCTBA” AL
TOIUIIEH PHHAHCOB OTYET 3A 2014 ronuua

2014 2013
XHLJIB. XHJLJEB.
UMOTH, MaIIMHH, CHOPBIKCHES H 000Dy aBaHE 26 971 30 320
HemarepHalHy axTHBRH 3 840 3743
MEBecTHiMy B MAJILIMHCTBEHO YYacTHE 1 1
JIBIErOCPOYHH B3eManusl 4942 3817
Odmo 35 754 37 881

3a 2014 r. HeTekymATe aKTUBY Hamaisear ¢ 2 127 xun.js. unu 6 %.

Tekvie aKTHRH

Texymmre axrTusu kb 31.12.2014 rox. ca B pasmep #a 36 875 xunis. 3a CHIIEA DEPHON HA
NpeAXOAHATA TOMMHA TeKyllMTe AKTHBM ca Omim Ha obma croimoer 33 282 xmius.
VBemgueHueTo € B pasMep Ha 3 593 xuiLis.

TGK)ZIL{HT@ AKTHBHE Ca pa3lipeieiieHy 10 BHAOBE, KaKTO ClledBa.

2014 2013
XIJLJEB. XHJLJIB.
Marepuansy 3arnacu 4 365 3527
THProBeKH U APYTH B3EMAHA 32 248 29722
Kpatkocpouny 3aemu 204 2
[laprunnTe cpencrsa 58 31
Obume 36 875 33282

HACHB

¢ OcHoBer KanHMTal ¥ pe3epBH ca B pazmep Ha 55 706 xmis. YBEIHYCHHETO, CIPIMO
2013 r. e B pasmep Ha 5 775 xun.as.

¢ Herexyu ¥ Texymu acupu npes 2014 r. ca 8 pasmep Ha 16 923 xuns., a 32 2013 1.
~ 21 232 xun.ne. Hamaneuwero e B pasmep Ha 4 309 xuris.

Kanurad ¥ pe3enny

OcnopHEAT Kanuras 52 “YANTKADGAPMA BHCOKOKAYECTBEHHUTE
JEKAPCTBA” AJ[ B pasmep na 43 500 xum.is.

PGZGPBHTQ Ca pasfipeiC/ICHH M0 BRIOBE, KAKTO Cle/Bal

2014 2013
XHJLJIB. XHJLJIB.
Pezeps OT IOCTICARANIA OLEHKH Ha aKTHBHTC U LaCHBUTE 2190 3121
O61mu pesepsr 3200 3200
Obmo 5390 6321

HamasieBneTo TIpu pesepsute € B pasmep Ha 931 xmnas. cnpamo 2013 r.



PYAMKABAPMA BUCOKOKAUYECTBEHUTE JEKAPCTBA” AJl
TOJUIEH ®GUHAHCOB OTUYET 3A 2014 ropnuna

PuHaANCOB pE3YNTAT

2014 2013
XHJLJIB. KUILJB.
Hepazupenenena neuganda oT IPeAXOAHH TOIHA - 5453
Texyina nevanta 6816 6157
O6mo 6810 11610

lacusm

TMacusure k6M 31.12.2014 roz. sp3imsar va 16 923 xwnns. CTpyKTypaTa Ha MacUBHTE, ¢
KaxTo CAeABa:

Herexyin nacHBy

2014 2013
XHUJLJIB. XHUEJIB.
3apmKeHns 110 QUHAHCOB JIU3KET 1 683 2696
[Tacurm no OTCPOYCHK NAHLLH 1 181 1244
Jpyru 32 bmKeHHs - -
Oodmie 2 864 3 94¢

Hamanenuero crpamo 2013 rog. e B pasmep ra 1 076 xunis. ung 27%.

KoM 31.12.2014 r. nerexynpure nacupy npegacrapissar 17% ot odmara Maca Ha JIaCHBUTE., a
KkbM 31.12.2013 1. ca 19%.

Texyuiy nacHBu

2014 2013
XMJEJIB, XKULJIB,
3aIBDKEHNS KM CBBP3aHu NPeaIpHITHS - 2928
3abIOKEHIA KbM JOCTABYMIY 1 KIHECHTH 2452 1 804
3aIBIKEHMs KbM [epconana 334 208
KpaTkocpo4sH 3aeMy ¥ TeKyIla 9acT 0T JABITOCPOYHE 238eMH 10 629 7356
Janbny 1 cCoLManEO OCHrypABaHe 495 648
JApyru TeKymu 3ab/DKeH st 18 62
Hemnnateny JHBUICHTH 131 4 286
TIposuzun - -
Ofmo 14 059 17292

Hamasenuero Ha Tekyuure nacusy upes 2014 r. crpamo 2013 r. e B pasmep Ha 3 233 XuLas,

dunancoBrg oTueT Ha JlpyKeCTBOTO ¢ M3TOTBEH NIPH CHA3BaHE HA OCHOBHHTE CUETOBOIHU
TPWAHIAIK, BU3HPAHH B WI4 0T 3aKOHa 33 CIETOBOACTROTO, & HMEHHO!

v/ TeKyIHO HAauHCINBaHE — NPHXOANTE M PA3XOIHTe, IPOH3THYAIA OT CIENKH U CBOUTHS ce
HAYHCIISIBAT KBM JIATaTa Ha TIXHOTO BR3HUKBANE, HE3aBUCHMO OT MOMEHTa Ha IUIAIlaHeTo |
ce BKITIOUBAT BB PUHAHCOBIS OTUYET 3a HEPHONA, 32 KOHTO ce OTHACAT,

v HefiCTBAMIO IPEANpHSATHE — B IPEABHIEMO ObJelie NPEANPHATHETO HAMAE HAMEPEHHE,
HITO HEOOXOMUMOCT [ AMKBHMPa WK 3HAUHTENHO Ja Hamauy obeMa Ha CBOATa NEHHOCT,

v IIPeHANasIuBOCT;

v’ CBIOCTaBUMOCT MEXIY IIPHXOAM H PasXo/iH;

v' TpPEeIMMCTRBO Ha ChUBPKAHHETO npel popmara;

v/ nama3BaHe [o BB3MOMKHOCT Ha CYESTOROJHATA IOJIMTHKA OT IPSOXOHMSA OTUETEH [IEPHOL.



"YARKADAPMA BUCOKOKAYECTBEHUTE JJEKAPCTBA” AL
FOJUINER @PUHAHCOB OTHET 3A 2014 roxuua

IIi. ®akropy Ha GHEAHCOBHS PHCK
3.1 Daxropn, oupeAes sy PEEAHCOBHA PHCK

OcpmecTssBaixi AeifHocTTa on, JIpyKecTBOTO € M3IOMEeHO Ha MHOroobpasny (QUHEHCOBH
prcKoBe: TaszapeH pHCK (BINOYBAIN BaAyTEH DHUCK, DHCK OT IPOMAHA B CIPABELIHABATA
CTOMHOCT Ha (MHAHCOBHTE HHCTPYMEHTH IOJ BIMSHME Ha TIa3apHHTC JHMXBEHH HHBA H
EHOBH DHCK), KPEIHTEH PHCK, THKBH/IEH PHCK M PHCK OT IpOMsAHA Ha OBISHIATE NAPHIHA
NOTOIH B PE3yITAT Ha ITPOMSHA B [TA3aPHUTE JIMXBEHY HiBa. TIporpamara Ha JpyKecTBOTO 3a
IUIOCTHO YIpABJEHHE HA PHCKA € CBCPENOTOYeHa BBPXY HENpeIBHEAUMOCTTA HA
(DHHAHCOBHTE NA3APH M ¥IMA 38 He J1a HaMali CBEHTYAIHITE HeOIaronpusTHy epekTH BLPXY
dunancosus pesyarar Ha JpyxectBoto. JIpy)KECTBOTO HE M3MON3BA EPHBATHBHH
(UHAHCOBH WHCTPYMEHTH, 34 Ja X€DKHMpPa ONIPC)ie/eHH PHCKOBH CKCTIO3HIMA.

{a) Mazapen puck

(i) BagyrHe-KypCcos pHCK

JIPYXKECTBOTO He € M3JI0KEHO Ha CHLUECTBEH PUCK, CBBP3aH C BAIYTHHTE KyPCOBE, ThH KaTo
[IOBEYETO OT HETOBWTC AKTHBH, IACHBH ¥ CENKH Ca ACHOMHMHMPAHH B OBITapCcKd JIeBa MK
eBpO, 1 NEBST € BLP3aH 32 eBPOTO, CIOpeN Hpapurara Ha BamyTaus cbeer. V3sbpisa ce
pesoBEl KOHTPOJ BbPXY elleMeHTHTe Ha OajaHca ¢ L€l MUHMMH3Hpage H3Jaraicro Ha
BalyTHO-KYPCOB PHCK

(ii) Henosn puex

JIpyXecTBOTO HE € M3JI0KEHO Ha PHECK OT NPOMSHA Ha IICHATA HA KU TATOBHTE EHHA KHIDKA
Nopamy JMIca Ha Hog00HA HHBECTHIHM. [Ipy)XeCTBOTO € U3NOIKCHO HA MUHMMANCH PHCK OT
HpPOMSIEQ B ICHHTE Ha OCHOBHHUTE CH MATEPHAIH.

(i) Prci 0T IpOMeHH B IIAPHYHATE HOTOHE B CHPaBeHIBITE CTORHOCTH B Pe3y/ITaT Ha
HPOMIHA HA JIIXBEHHTEe HEBA

JIuxrosocHute aktupy Ha JpyxectBoro ca ¢ GUKCHpaHM M IUIABAINH JIMXBEHHM IPOICHTH.
3aeMy ¢ IPOMEH/IMB JIHXBEH HIPOLEHT m3jara JIpyxecTBOTO Ha JHXBEH PHCK OT NPOMEHM Ha
OBICIETe TAPHYHH ITOTOLH, & 3aeMHUTe ¢ (PMKCHPaH JHXBEH IIPOUEHT —~ Ha JIMXBEH PHCK OT
IpOMAHa Ha chpaseyinBata crofiroct. Ioaurukara Ha [pyKecTBOTO € Ja NPeOCTans 3aeMH
OCHOBHO Ha (uKchpann mmxsenn npouertr. Kem 31 nexemspu 2013 u 2012 r. JIpyxectBoTo
He [PUTEKaBa JIAXBOHOCHH AKTHBH, OTYMTAH¥ MO CHPaBE/UIMBA LiEHa, H CBOTBETHO HE €
M3JI09KEH0 Ha PHCK OT IIPOMsiHa Ha CIIPaBe/lIiBaTa CTOMHOCT.

(6) KpenureH puck

KpeTHIST PUCK NIPOH3IH3a OCHOBHO OT HAPH K APHYHE SKBHBANCHTH ¥ ACTO3HTH B GaHKH 1
ApYrH QUHAHCOBH MHCTMTYLHM, CBUIO KaKTO H OT MpeocTaBeHH 3acMH. 3a OaHKu M Jpyrd
QHMHAHCOBH HMHCTHTYLMM, CE MpPHEMAT C€aMO HHCTMTYLHHM C BHCOK KDCJHTCH PEHTHHI.
JIpyecTBOTO € TPefOCTABIIIO 3a¢M Ha EIHO FOPUIMYECKO M €IHO (QM3HYECKO JNHIE CPEuly
CHOTBETHATE OOe3leyeHys — 3anucH Ha 3amoBell H/WIM MIIOTEKH HA HEJBIDKUMY MMOTH B
33BUCHMOCT OT B3aMMOOTHOIIEHHATa Ha JIpy:KecTBoTO ¢ nuuara. PRKOBOACTBOTO HE 0YaKBa
3ary6u, B CHEACTBYE HA HEH3ITBIHEH)E Ha 3a(BIDKEHNATA Ha CBORTE KOHTPAreHTH.



"YANKAPAPMA BUCOKOKAYECTBEHHUTE JEKAPCTBA” AJl
IF'OJHMIHEH PUHAHCOR OTYET 3A 2014 repuna

Kpedumno xauecmso Ha uHaHcosume aKmusu.

Bendky QHHAHCOBA aKTHBH, KOMTO HE ¢a HMTO NPOCPOYCHH, HMTO OOE3UCHEHH C4 C
KOHTPAreHTH, KOWTO HAMAT BBHINEH KPeIUTCH PEHTHHI M HIMAT IHPOCPOHHA 32 MHHAH
nepuoju. Te ca KakTo chejusa:

2014 2013
XHJIB, XHLJIB,
Herexymm npenocrasenn 3aemu (Ipunoenne 8) 17 17
Kparxocpounn saemu (Ilpunoxenue 9) 204 2
Ilapu B Ganxa (Ipunoxenne 10} 37 14
Obmo 258 33

(8) JInmkBHIeH PUCK

np@ﬂIIEiSHHBOTO YITPABICHHC HA JIUKBHUIHHA PHCK pearogara nogbpKane Ha J0CTaTh9HO
KOJIHYECTBO HAPWYHE CPCACTRE ¥ JIMKBHIHM HCHHH KHWKA, KakKTo H BBRIMONKHOCTH 34
JONBJIHHTCIIHO @KI!&HCKP&H@ C KpCOHTH H 32 3aKpuBalHe Ha HasapHB TO3HIHHE. HO}D&HI’I
OUHaMyuYHaTa IPHPOLSa Ha OCHOBHHTE THIIOBC 6H3HBC, MuUHABCORUS 0TS Ha )Ipymecm()’ro
BMa 33 IIeN Za ITOCTHUTHE I'bBKABOCT BELB @KH&HCHP&HGTU, KaTo HOJXBpKA JOCTaThuHO
HEMZIOIZRAHYE PAIPCHICHH KPEAUTHH JHHHH.

3.2 YopazjeHne Ha KaNBETAJOBHA PHCK

Iemure wa JpyiKecTBOTO MpH YOpapieHie Ha KanMTala ca Ja 3aluTST CHocoOHOCTTA Ha
JIpyKecTBOTO 5@ HPOABIDKH KaTo JAeHCTBAIIO [NPeAnpHsTHe ¢ Ie1 Ja OCHrypH
BH3BPBINAEMOCT 32 AKIIHOHSPATE U MOKIBPIKAHE Ha ONTUMANHA KIINTal0Ba CTPYKTYpa, 32 Ja
¢¢ HaMaly OEHATa Ha KalnTala.

3a a4 IOLELPKA MM H3MEHS KallMTaioBaTa CTPYyKIypa, pyKecTBOTO MOXKe na KOPHIEpa
cyMara Ha M3IUIATEHHTE JHBHICHTH, Ja BbPHE KaNuTal Ha aKUHOHEpHTe, Aa EMHTHPA HOBU
AKIMM WIH Ja NPOJaide AKTHBY, 3a Ja HM3INATH ABArose. B mompiHeHue Ha TOBa,
yIipasisBaiiky TUKBUAHOCTTA M KaNHTAalIOBaTa CIPYKTYpa Ha IBIIEPHUTE CH JPY)KECTBE,
JpyXecTBOTO MOMKE 1@ YBEIHYH AKIUOHEPHIA KalluTas Wil Ja B3eMe ACTIO3HTH OT CEbP3aHu
Jpy)KecTBa, KOUTO MMar cBODONHH TApHYHy PecYpCH M Ja UM HPENOCTaBH KaTo 3acMH Ha
APYFM Jpy)kecta B I'pynara, KOHTO HMaT HyxAa OT (uHaHcHpane. [IpyxecTBOTO He
HabIonaRa M HE YIPaBIiBa Crer(Guyii HOKA3aTeNy 3a 3abiasioct. OT riejHa To4Kka Ha
HEKOHCOMMAMPaHHs (HHAHCOB OTHET, CNEAHHATE HOSHIMH ce HabmiojaBaT M Morar ja ce
IPOMEHST B PE3Y/ITAT Ha YIPABICHHETO Ha KailkTaa:

2014 2013
XHJLJR. XHULJIB.
Co6ereen karmran (Ilpun. 11, 12) 55706 49 931
Texymm saemu {IIpar. 13) 9388 5 868
YTapu u napuunu exsuearentd (Ipur. 10) 58 31
0610 65 152 55 830

3.3 Onpenensine Ha COPaBeIMBATE CTOHHOCTH

Ilpuema ce, 4e HOMHHAIHaTa CTOHHOCT MHHYC OYaKpaHHTe KPEAHTHHM KOPEXLMH Ha
THLPIOBCKHTE B3eMAHHA M 3aibiDkeHys, ¢ OMH3Ka JO TAXHATA CHPABENIHBA CTOHHOCT.

9



"PAMKAGAPMA BUCOKOKAYECTBEHUTE JEKAPCTBA” A
TOAMINEH GPUHAHCOB OTYET 3A 2014 rogaxa

CripapenyimBaTa CTOMHOCT Ha (MHAHCOBHMTE [ACHBH 32 ICJMTE Ha ONOBECTABAHETO CE
H3UMCIBA 9pe3 QHCKOHTHpanero Ha Objeuinte JOFOBODHM NapHYHU TIOTOLM C JIHMXBECH
IpoNeHT, Kolro JpykKectBoTo OYaKBa Ja JOrOBOPH 32 nogoBHN TTAacCHBE KbM Jarara Ha
fananca.

1V, UsieHoBe Ha YIPABHTENHATE H HA KOHTPOIHETE OPraHu, BHCIE PHKOBOACH CHCTAR U
CILY KT I

JUAVIKADAPMA BHUCOKOKAUECTBEHMTE JIEKAPCTBA” AJl mma efHocTellenHa
dopma ma ynpapierre CbBET HA JUPEKTOPUTE B CHCTAB!
Bucep Pocenon [eoprues — MaimpnHATeled TUPeKTop 1 <iien Ha ChBeTa Ha NMPEKTOPHTE
Kpacumup Ilerpos Bugenos- pencenarer na Chrera Ha JEPEKTOPHTE
HWpan boiiyer Huxonor- unen Ha ChBETa Ha JHMPEKTOPUTE
3a 2014 r, unenosere Ha CbBeTa Ha JAWPEKTOPHUTE €A MOIYYHIH Bh3HATDAKICHHSI CHITIACHO
cKmOYeHHTe moropopH. He chuIecTBYBAaT YCNOBHE WM DPA3CPOYEHM BBIHATDAKUCHIUM,
BE3HUKHAAM IIpe3 rojwHara. JpyKecTBOTO HE NBIDKM CYyMH 38 H3IUIallaHe Ha TICHCHY,
KOMIIGHCAIIHH ITPH TICHCUORAPANe WK ApyrH nofo0Hu obe3meTenns Ha YWICHOBETE Ha CJHL.
Unesropete Ha CHBETA HA HUPEKTOPUTE HE MPUTEKARAT AKIHH OT KamuTana Ha [pYyXeCTBOTO.
CpennocnuchanusT Opoli  Ha repcoHaga Ha JUAMKAG®APMA  BUCOKO-
KAUECTBEHUTE JIEKAPCTBA” ALl xem 31.12.2014 r. ¢ 178 yosexa (xpm 31.12.2013r.
~ 116 wopeka). OCHOBHHMST HEPCOHAN € ¢ BHCIE OOPA3OBAHHME M BHCOKOKBATM(QHIMDAH.
IToMOIIHHAT HEPCOHA € ChC CPEHO 00Pa30BaHHUe.

V. @TPOBOPHOCTH HA PLKOBOJACTBOTO 34 H3TOTBAHE Ha @MH&HCGBHH OTeT

OTroBOPHOCTTE 3a M3TOTBSHETO M JOCTOBEPHOTO NPENCTABIHE HA HEKOHCONMIMPAHHsL
(EHAHCOB OTHYeT B CBHOTBETCTBHE ¢ MexayHapojaHuTe CTaHIapTd 3a (PMHAHCOBY OTYETH,
npueTd B EBpONefcKHg ¢bio3, ¢e HOCH OT PBKOBOXCTBOTO. Tasy OTrOBOPHOCT BKIIOUBA:
paspaloTBaHe, BHEAPSBAHE H MOXBKAHE Ha CHCTEMA 33 BHTPEIICH KOHTPOJ, CBBp3ana ¢
M3FOTESHETO W JIOCTOBEPHOTO MPCACTABAHE Ha (HHAHCOBM OTYCTH, KOUTO Jd HE ChABPIKAT
CHLUIECTREHN HETOUHOCTH, OTKIOHCHNS B HECHOTBETCTBHS, HE3ABUCHMO JIANY Te C¢ JHBJDKAT Ha
H3MaMa UM Ha rpeiuka; Hoa0op B HPHIOMKEHHe Ha HOAXOIIN CYCTOROMHN NOJUTHKY; U
HArOTRAHE HA IPAGIM3NTETHA CUSTOBOJHY ONEHKH, KOMTO JIa ¢a PasyMHH NPH KOHKDE!
obcTosTelicTRA.

rp. Codus
05.03.2015 . :-
PEKOBOIHTEIN: | &




"YAUKAGAPMA BECOKOKAYECTBEHUTE JEKAPCTBA” AL

TOJUIIEH @HHAHCOB OTYET 3A 2014 ropuna
SYAMKADRAPMA BECOKOKAYECTBEHHATE JEKAPCTBA” A}

OTYET 34 PHHAHCOBOTO CHCTOHHHE

KDHM 31 JEKEMBPH 2014 1.

INokazareny Ipuio 2014 2013
JKEHUS XHILIIB. XWIJNB.

AKTHBH
Herewymp akrusy
HmMoTH, MAIIMHKE W CROPBKERNS B 26971 30320
HemarepualHi aKTHBY 6 3 840 3743
MiHBecTHUMM ¢ MATLMHCTBEHO Y3acThe 7 I 1
HeTexkymy npeaocTaBeHy 3aeMu 8 17 t7
THpropeky B3eMaHus 8 4925 3 800
Obuio HereKyIH SKTHBH 35754 37 881
Texyuis aKrTuBH
MaTepHajiHH 3a11acH; 9 4365 3527
THProBoKy K APYIH BIEMaHii 9 32248 29 722
Texymy npeaocTaBest 3aeMu 9 204 2
[Mapy ¥ napuUBKY CKBHBAJIEHTH 10 58 31
O6m0 TeryIy aRTHBH 36 875 33282
Cyma Ha aKTHBHTE 72 629 71 163
COBCTBEH KAIIMTAJL 1 IIACHBY
Peructpupan KanuTal B pe3epBy
PerucTpHpaH Kanurall 11 43 500 32 000
Pesepru 12 5390 6321
Hepasnpenenena neuanta/Hernoxpura 3aryba 12 6816 11610
Qoo 55 706 49 931
Herexyuin macuBsH
JEBJIrOCPOUHM 3aEMH, 13 ! 683 2 696
OTCpoUeHy JIAHBYHY NTACKBH 14 1181 1244
JpYrH AbirocpoyHH 3aAbIKEeHNA, BRI TPOBH3HH - -
Obme 2 864 3940
Tewymu pacuBn
THProBoKH M JPYTH 38/b/DKSHHA 15 3027 9351
KpaTkocposHH 3aemMu 13 9388 | 5 868
Texyia 4acT OT JBATOCDOUHH 3aeMu 13 1241 I 488
‘Texyii KOPHiOpaTHBeH AaHbK 15 146 81
Jpyry JaHBUHY 3a8bIDKEHIA 15 257 504
KpaTkocpousy ApOBH3HH I5 0 0
Obuio 14 059 17 292
Cyma Ha pacupmTe 16 923
Cyma na coGCTBeNNS KANHTAM H BACHBHTE 72 629

Jara ya warorssne: 05.03.2015 .
I'pan Codus

Jarta wa zasepka: 12.03.2015 r.
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"YANKADAPMA BECOKOKAYECTBEHUTE JIEKAPCTBA” AJ{
FOIUIIEH @UHAHCOB OTUET 3A 2014 roxnna

“YAMKAGAPMA BUCOKOKAYECTBEHHUTE JIEKAPCTBA” AL
OTHET 3A BCEOBXBATHMS JOXOA

31 JEKEMBYPYH 2034 r.
Iokasareii [MPUJIO 2014 2013
JKEHNSA X ms. XuilJIB.
{Ipuxonu 16 28 737 25 805
Hpyru poxonu 16 252 102
BanaHcosa CTONHOCT Ha IPOAaJeHNK CTOKH 17 (1 407) {482)
E;i;gz:::ofiii :03 3aITACKTE OT NPOJIYKLMSA ¥ HE3aBhPILEHO 17 445 )
Pazxoay 38 npuaoOHBaHe HA AKTHBH 10 CTOTIAHCKH HAUMH
Pazxony 3a MATEPRAIH H YCIYTH 17 (10 177) (10 235)
Paszxo/u 3a nepcoHana 17 (5 103) (3 498)
Pazxo/u 332 aMopTH3ALHA 17 (3 442) (3250
Pasxony 3a ofe3ueHka Ha HMOTH, MALIHHH ¥ ChOPBIKEHHS
Hpyry pasxonu 17 (1 096) {970)
QuUHAHCOBY [IPUXOIH i8 11 13
PHHAHCOBH Pa3xOii 18 (583) {622)
MHeyanba npexn jarb4zEo cbaarane 7 637 6 860
Pazxon 32 KOPNOPaTHBEH JAHbK 19 (821) (703)
IMeuanGa/3aryda 3a nepuosa 6 816 6 157
Fipomens OT IpeoLeHKa B CIPAaBe/INBaTa CTOHHOCT Ha 12 (1 039) )
WMOTH,MAIMHI, ChOPBIKEHNS
[TpoMeHH OT OTCPOUEH KOPIIOPATHBEH JaibK B KAHUTARd 12,14 108 5
Jpyr BceoOXBaren MOXOI 3 HEPHOAA -931 5
Q0 BeeoDXBaATEH ZOX0X 34 HEPHOR 5885 6 162
ITeyanGa Ha aKuus, H34Hc/IeRy Ha 6aza Ha nevanoa,
NOANEKANIA Ha paslipejlelleHre My IIPUTEKATCIHTE Ha 20 0.16 0.19
coBCTREH KanHTAl Ha JPYIKECTBOTO 34 TOANHATA
(s nepa 3a 1 axuyg)

Hata Ba usrotesne: 05.03.2015 1.
I'pan Codus

JlaTa na sapepka:
12.03.2015 .
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"YATKABGAPMA BHCOKOKAYECTBEHUTE JIEKAPCTBA” AL

TOIUITEH @MHAHCOB OTUYET 3A 2014 rozana

SYATTKADAPMA BUCOKOKAUECTBEHMTE JEKAPCTBA” AX

OTYET 3A NAPWYHUTE NIOTOIH

31 ZEKEMBPE 2014 r.
neuno! 2014 2014 2014 2013 2013 2013
TIOKASATEJIH wenvsg Xwnas, | Xunae, | Xwns, | Xwngs, | Xuns, | XaiJiB.
[MocTen- | _ Heren | [TocTsn- Heren
TUIALaHAs I1AfaHMs
JeHus NIOTOK JIEHUS] NOTOK
] 2 3 4 5 6 7 3
A. IIapuunn HOTOUM 0T OCHOBHA ACHNOCT
Iaamganus/TTocTennens CRBpP3aly ¢ 16,1 30 143 | (15211) 14 932 22760 | (15 434) 7326
ThPrOBCKH KOHTPATSeHTH 7
[Tamanus 3a Nepeonaiia 17 (4940) | (4940) (B354 (3514)
IInaniaHm Ha JIEXBH, IMBHICHTH B APYFd 14 3) (3) (54) (54)
10/100HH.
[ToNOKHTENHE H OTPULATENHH KyPCOBH
PasIHKH (6) (6) (3) (3)
ITnarenn gaubLy BbpXyY meuantara (711} (71D (592) (592)
Jlpyin nOCTBIVIEHUS/ FIaLIAH S 166 | (5723)| {5557) 2 (442) {440)
Hernn papuysn NOTOUH 30309 | (26 594) 3715 22762 | (26 9039) 2723
B. Ilapuuin OTONM OT HHBECTHIMONHA elHoCT
IMnawanss/TIoCTHIMEHHS CBEP3AHA © 5 (741) (741) 10 (719) (709)
HETEKYIIY aKTHBH
Tlnanianus Ha JTMXBY, AHBHACHTH ¥ JPYTH 7
110A00H!
[Mnamanus/TlocTenaeHua 1o 8.9
[PEHOCTABEHH 3a6MuK i
Jpyr# noCTHANeHUs/ TIALAaHHs OT
MHBECTHIMOHHA JeHHOoCT
Hetnu napHZHE 20TOUM (741) (741) 10 (719) (70%)
B.Ilapuunu moTou oT $uraNCcoBa AedHOCT
Hocrennenys o1 eMUTHPAHE HA aKLHH 1
Ip.Kart¥TaNoBH HHCTPYMEHTY
i{;iimeﬂmx/ﬂnamaﬂm AC TTOTYHEHH 13 58201 (2300) 3520 5867 | (5867) 0
[Inamanys Ha JIWXBH, AHBHASHTH (4654) 1 (4654) (351) (35hH)
Tnamanng po QUHAKCOB JTAIHHT 13 (1813); (1813) (1660) 1 (1660)
[Tnamanys npy pasnpeseneHye Ha
neyandara
Herun mapuiHn f0TOLH 5820 (8767)! (2947) 5867 (7878) (2611
Herxno yBennyenne/RamManeny e Ha
napn'ii«mre Cpe)ICTBﬁ H eKBHBAJICHTH 36 129 (36 1@2) 27 28 639 (28 636) 3
[TapyyHH CPeCTRa W EKBUBANICHTH B 10
Ha4aJI0TO Ha IIepuosa 31 28
[Tapuuny cpencTBa 1 eKBUBRIEHTH B Kpas 10
Ha Nepuoja . 31
Jata na wsrotesane: 05.03.2015 .
I'pan Codms Q% WA O
CheTaBuTeN ..\ &})\)\k A
(Bucep HUpapo )
JlaTa Ha 3apepxa: .‘
12.03.2015r.
e AEOIOD KpfbCTER)
@:@EE\ K}‘S&Gﬁ&ﬂv )
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"JATKADAPMA BUCOKOKAUYECTBEHHUTE JEKAPCTBA” AL

TOJIVIIEH DUHAHCOB OTUYET 3A 2014 ropmnma

“YAMKA®APMA BUCOKOKAYECTBEHHMTE JEKAPCTBA” AL
OTYET 3A IIPOMEHUTE B COBCTBEHIA KAITMTAJI

31 AEXKEMBPH 2014 r.

Canfla 1 OnepaLuy B XUILIB,

Tlpu

HUA

JIOWKE

Kanuran

Perucrpupan Pesepsn ot

IpeoLeHKa

Hpyru
peseprM

Hepasnpelene
#a nevanta/

sary0a

Obwmo

Caane gum 01.01.2013r,

13,12

32 000

3116

3200

5 453

43 769

IIpoMeny B CHETOBOAHATA NOJMTHKA

Kopexipu Ha ChINECTBEHH IPELIKY

O ederr OT DPUIATANE HA
HPEHIYHCHCHNS ChC 3AAHA AATa

Ieuwan6a/3aryba 3a nepuoja

6 157

6 157

Hoyr peceo0xBares JOXO0/

12

B 7.4.0T gadpueH eexT OT Ipeoilenka Ha
MUMOTH, MALIHHH, ChOPBIKEHHS

6 BeeobXBaTeH JOXON

6 157

6162

EMUCHS Ha KanuTan Ot COOCTBeBMIITE

Hauucneny XpBAACHTH

HaumncneHy TaHTieMu

Tlpexsbprena nevanta B pesepsy

12

Hauucseny IpoBHINH

12

O0ma cyMa Ha HPH3HATH BEPHXOKH ¥
PA3XO0IH 32 NePHOAA

Canzo kbm 31.12.2013r.

151,12

32 960

3121

3200

11 610

49 931

Cangzo ey 01.01.2014r,

11,12

32 690

3121

3260

11619

49 931

HPOMGHH B CHETOBOJHATA ITOJIMTHKE

Kopexuys Ha ChileCTBEHH PPEINKH

OGin eexT 0T NpUHIAraHe HA
APCHIYHCICHNS ChC 3a/iHA JATa

[Teuasiba/3aryba 3a nepyojia

6816

6816

Hpyr BceoOXBaTEH NOXOX

(931)

©931)

B T.4.07 ZanbueH e(eKT OT NPEOLSHKA Ha
WMOTH, MALUKMHK, ChOPBKECHHUA

108

108

Q61 Beeo0XBATEH HOXOHN

(931)

6 816

5885

Emucis Ha xanuran oT coDCTEBEHRIUTS

11500

(11 500)

HauucneHy NuBHASHTH

(110)

(110)

Hauwucnenn TaltieMu

Ipexpbprena nevanda b pesepen

12

Hauucneny TpoBH3yH

12

O6ma cyma BA NPESHATH NPHXOIH K
PA3XONH 32 NEPHOAA

(11 610)

(110)

Cargo wem 31.12.2014r,

11,12

55 706

Hata Ha waroteande: 05.03.2015 r.
Ipax Codua

Jata Ha zapepka:
12.03.2015r.
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Z.3

PYAMKABPAPMA BUCOKOKAUECTBEHMTE JEKAPCTBA” AJ]
TOAMINEH GPHHAHCOB OTUET 3A 2014 roqaaa

Pezrome ma gefinocrTa

JIpy»ecTBOTO € ¢ OCHOBEH HPEIMeT Ha JeHHOCT HPOU3BOACTEO U HPOXaKGa Ha JIeKapCTBEHU
cpencrra B 00paboTes WK npepaboTeH BUJL.

Yalixadapma Brcokoxadectserure Jekapersa All e B iponienypa 3a 0f00peHHE 38 JIOTIyCKaHe
IO CHEVIKH ¢ akiuy Ha ,,Beirapeka Gougosa Gopea Codua™ AL

CreroBoiMa HOMBTHICA

[lo-01ty € ONMMCAHA CHETOBOMHATA HOMMTHKA, MPHIOIKEHA IPH U3TOTBIHETO HAa (QHHAHCOBHS
oTtuet. TonurHKara ¢ Gusa [IOCe(0RATENHO IPHAIATaHa 33 BCHUKK IIPEICTABEHN FOIHHN, OCBEH
aKO H3PHYHO HE € YIIOMEHAaTO APYTO.

Faza 3a s3rorRane Ha PHEAHCOBHA ¢TYET

Hacrosimusit  QUHAHCOB OTYET € H3FOTBEH B CBOTBCTCTBHE C  H3UCKBaHMATA HA
MesKEyHApoAHUTE cTanmapti 3a ¢unaHcoso orunTane (MC®O), xakrto ca onobpeHH 0T
EBpOneHCKHS ChIO3.

JIpy’KeCTBOTO € M3FOTBHJIO TO3H HEKOHCONMIHMpaH (uHascoB OT4er 3a IHPEAcTaBiHe Ha
AKLMOHEPUTE, IAHBYHHTC OPraHH M THPrOBCKHS PETMCTBD CHIVIACHO H3HCKBAHHATA Ha
ORIIrapCKOTO 3aKOHOUATENCTBO.

GOHHAHCOBAST OTYET € H3TOTBEH IipH CIIa3Bane NpHHIKENE HA HCTOPHYCeCKaTa ICHA, KOHTO ce
orpannyaBa B ChydaHTe Ha H3IBRPHICHA peoleHKa Ha OIpencHeHH HMOTH, MallMHB H
CHOPBLKCHHA, WHBECTHILHOHEH HMOTH, Q)HHaHCOBH aKTHBH, MbpKAHE 32 Hpo,ua>1<6a H
(bHH&HCOBH AKTHRBH ¥ TTacWBH, OTYHTAHH O CHPABCIIIHBA CTOHHOCT B nedantara uini 3ary6&’ra.

VaroresHero Ha (uuascosuTe oTuetH B chorBercisge ¢ MC®O msuckea ynorpebara Ha
cuetopoauy npubnmznTensy oueskw. Koraro e mnpuiarano CUeTOBO/HATA HOJATHKA Ha
MPSANPHATHETO, PHKOBOACTBOTO CE € OCHOBABAIO Ha cofcrpenara ¢y mpeleHka. Enementire
Ha (PMHAHCOBHMTE OTYETH, YHETO TIPEACTABSHE BKIKOYSBA IO-BHCOKA CTENCH Ha MPEHCHKA U
CyBEeKTHBHOCT, KaKTO M Te3d CNEMEHTH, 3& KOWTO NPEIIONOKCHUATa H OICHKUTE HMAT
3HAYHTENHO BIMSHEHE BHPXY QHHAHCOBHTE OTYETH KATO IO, C& OTJCTIHO ONOBECTEHM.
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PLKOBOACTROTO Ha pEANpHsTHeTo npriara xaro Gaza MCPO/MCC sa Tekyino oTIMTaHE K 38
W3TOTBSHE Ha FOXHINEHS (GuHancop otder. [Ipy cheTaBsHE Ha FOAMIIHMS (QUHAHCOB OTYET 34
TeKyIara FoJiHa PEKOBOACTROTO € CIa3BalIo CHEIHIs ChCTaB OT CTaH/IaPTH H Pa3sICHEHH!

MCC 1 Ilpeacrapgne Ha QUHAHCOBH OTYESTH

MCC 2 Marepuansy 3anacu

MCC 7 Oryeryu 3a napuyHATE HOTOLNH

MCC 8 Cueropo/Ha TOITUTHKA, TPOMEHH B CICTOBOIHUTE IPHOTHIHTENHE OIEHKH U I'DEIIKH
MCC 10 CrOprust ciiest Kpast Ha OTYETHHS HEPHOT

MCC 11 JloroBopu 38 CTPOHTEICTRO

MCC 12 Jlagpiu BpXY JA0X0Ja

MCC 16 ImoTH, MaIIMHA U CHOPBKEHHS

MCC 17 JMususr

MCC 18 Tlpuxomu

MCC 19 Hoxonw Ha HacTH JHLIA

MCC 20 CueToBogHO OTUdTaHE Ha GE3BBIME3THM CPEICTBA, IPENOCTaBeHH OT JibpiKaBaTa, H
OMNOBECTABAHE HA ABPKABHA NOMOLY

MCC 21 Edexrs 0T IpOMEHHTE B 0OMEHHNHTE KyPCOBe

MCC 23 Pasxoau 1o 3aemu

MCC 24 OnoBecTaBane Ha CBbP3aHH JIANA

MCC 26 CueroBoACTBO H OTYHTAHE HA HUIAHOBE 34 ICHCHOHHO OCUTypABaHE

MCC 27 UnpnBunyidy (HHAHCOBH OTYETH

MCC 28 MuBecTHUHE B aCOUUHPAHE IPSATPHITHS H CHBMECTHH IIPEIIIPUSITHS

MCC 29 PuuancoBO OTYHTAHE IIPY CBPHXHHQIALMOHEN HKOHOMUKH

MCC 32 ®uaEaHCcoBH HHCTPYMEHTH: [IPEACTABAHE

MCC 33 Herra nevanba Ha aKiys

MCC 34 Mexurio UHAHCOBO OTYUTAHE

MCC 36 OGe3nenka Ha akTHBH

MCC 37 ITpoBu3sun, YCIOBHY TIACUBH ¥ YCIOBHHI AKTHBH

MCC 38 Hemartepuansy aktuBy

MCC 39 ®urancoBy WHCTPYMCHTH: IPU3HABAHE H OLCHABAHE

MCC 40 MrBeCTHLHOHE HMOTH

MCC 41 3emenenue

MC®O 1 Ilpuarane 3a N5pBH BT Ha MEXKIYHAPOJHATE CTARAAPTH 33 GPHHABCOBO OTHUTAHE
MCOO 2 Ilramane Ha Oazara Ha AKIKMH

MC®O 3 Buzrec xoMmOuHAIHK

MC®O 4 3acTpaxoBaTeNHy JOTOBOPH

MC®O 5 Herekylis aKTHBH, AbPIKaH; 3a Ipofax0a, ¥ IpeyCranoBeny JeHHOCTH

MC®O 6 ITpoyusane ¥ OIICHKA Ha MUHEPAIHU PECYPCH

MC®O 7 ®uBaHCOBH UHCTPYMEHTH: ONOBECTSIBAHE

MC®O 8 OnepaTiBHE CErMEHTH

MC®O 10 Koncosmampany QUHAHCOBH OTYETH

MC®O 11 CrpBmMecTHH ACHHOCTH

MC®O 12 OnosecTsBane Ha JISIOBH YYaCTHs B APYTH MPEIITPHATHS

MC®O 13 Ouenspage 110 ClpaBeIiuBa CTOHHOCT

KPMC®O Paszscuenue 1: IIpomeHr B CBIIECTBYBAIUMTE 38Ib/DKEHHS 32 H3BEKIAHE OT
EKCIIOATAIHS, Bh3CTAHOBIBAHE W CXOMMHATE C TIX 3aIbIIKCHUES

KPMC®O Paszgcrenne 2: Js10Be Ha WICHOBE B KOOHNEPALMH ¥ CXOXHE HHCTPYMCHTH
KPMC®O Pazacuenue 4: Onpejiesiae Jany JafeHO CIOPasyMeHie ChbIbpiKa JH3HHT
KPMC®O Pazscuenue 3: Ilpapa 2a yyacTie BB (POHAOBE 3a H3BEXKJAHe OT eKCILIoaTalus H
BB3CTAHOBABAHE Ha OKONHATA Cpend
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2.2

KPMC®DO Pazscuenve 6: 3ambiDKeHHs, BhIHMKBAINM OT y4yacTue B crenmduyer mnazap —
OTHANHO ENCKTPHUYECKO U ENEKTPOHHO obopyaBane

KPMC®O Passcuenue 7: [Ipunarane Ha nojxoja 3a IpeusuyCIsBane Ha (QUHAHCOBH OTYCTH
cpryiacao MCC 29 $unascoBo OTUNTAHE P CBPEXIHQIAIHOHAHA HKOROMHKY

KPMC®O Passcuenye 8: O6xsar va MCPO 2

KPMC®O Passicuenne 9: Ilpeonenka Ha BHEIPEHH JepHUBaTHBH

KPMC®O Pazsicaenue 10: Mexmano GuHaHCOBO OTUMTane 1 0Oe3HeHKa

KPMC®O Pazscrenue 11: MCOO 2 Onepanuu ¢ axipy B paMKuTe Ha I'pynara 1 obpaTHo
H3KYHEHH CODCTBERH aKLHE

KPMC®O Pazscuenne 12: CrnopazyMenue 38 KOHXECHOHHA yCIyra

KPMCOO Passcuenue 13: [lporpaMu 3a JIOKTHOCT Ha KIHMCHTUTE

KPMC®O Passcuenme 14: MCC 19 OrpanuueHsero Ha akIuB HO AeQUHUPAHH IOXOJH,
MHHHMATHH H3MCKBaHMs 32 QUHAHCHPAHE H TAXHOTO B3aHMOACHCTBHE

KPMC®O Pazscuenne 15: Cnopa3yMeHus 33 CTPOUTENCTBO HA HEABIDKHM HMOT

KPMC®O Pazscuenue 16: Xe/prupane Ha HETHA HHBECTUIMS B Uy KAeCTpania JeHHOCT
KPMC®O Pazsicienne 17: Pasnpejenenys Ha HeIapUYHE aKTUBH Ha COOCTBEHUIMTE
KPMC®O Passcuenne 18: Ilpexphpasgse #Ha akTUBH OT KIHMCHTH

KPMC®O Paszsicuenue 19: IMoracapane Ha (HHAHCOBH ACHBH ¢ MHCTPYMEHTH HA COOCTBEHMS
KanyTal

KPMC®O Passcuenme 20: Pasxoam 3a  OTCpOUBAHE HA TMOBBPXHOCTHHS CiIO¥ B
NpOW3BOICTBeHATA (a3a HA OTKPHTA MUHA

[TKP Passicienine 7: BrBexiane ga eBpoTo

[TIKP Pazsicuerue 10: IppixasHa noMoirn — 6e3 Crennaiia Bpb3ka ¢ oleparupiiara IefHHocT
[IKP Pazscuenne 15: Oneparused MU3UHE — CTHMYIIH

IIKP Pazscuerue 25: Jlawpimm BEPXY HOX0Aa — IPOMEHH B JIAHBYHMA CTaTyT Ha €IHO
IIpeNPHUATHE WIH HETOBUTE aKilHOHEPH

TIKP Passicienmne 27: OneHspase HA CHABPYKAHHETO HA OIEpaliMy, BKIFOYBAINM IIpaBHATA
(hopma Ha MM3HHT

[TKP Pazsacuenue 29: CriopasyMeHHs 34 KOHIICCHOHHA YCIYTa! OIOBECTABAIC

[TKP Pazacuensue 31: puxon — GaprepHy CHENKH, BKIIOYBAIIK PEKIAMHN YCIYTH

[TKP Pazscuenue 32: Hemarepuainy akTHBE — Pa3XO/H 3a HHTCPHET CTPaHUIHM

Ilpennmpustuero npmiara npuernre ¢ Permament /EC/Nel254 or 11.12.2012r. moBu
cuerTosomEE cramgapry  MC®O 10-Kosmcomumupanu Quuancopu oruern, MCOO 11-
Coemectan neiiHoctu, MCPO 12-OnopectsiBaHe Ha JANOBH YYacTHs B APYTH NPEANPUSTHA,
MCC 27-Mpusupyanan  Qusapcopn ordetd ¥ MCC 28-Mupectnuuu B aCOUHBDPAHM
npeAnpuATES M CbhBMecTHH npeanpusrud. [lpunarar ce ¥ HM3MEHEHMATa, B CHIa OT
01.01.2013r., 8 MCDO 1, MC®O 2, MCDO 3, MC®O 7, MCC 1, MCC 7, MCC 21, MCC 24,
MCC 27, MCC 32, MCC 33, MCC 36, MCC 38, MCC 39, KPMC®O 5 u KPMC®O 17,

MusecTHlluY B ABLIIEPHH B aCOUNHPANNH APeRTPHATHI

3a npuTeKABaHWTE JUIOBM YUACTHS B BHIEPHA NPEMNPHSTHS, CBBMECTHH IPEIIPHATHL,
ACOIUHPAHE TPESMNPHATHS U HEKOHCONUIMPAHH CIPYKTYPHPAHH IPeAIPHATHs Ce CIIa3BaT
muckpapmara Ha MCO®O 12 Onosecrspae Ha JUIOBH YHacTHd B JAPYTH NPEAIPHATHL
Onosectasa ce HAQOPMANWS 38 3HAYHMHUTE NPEHEHKHM M IPETIONOMKEHHS 38 ONpENe/He Ha
KOHTPOJ, Ha ChBMECTEH KOHTPOI, Ha 3HAYMTENHO BIIMAHKE ¥ HA BH/IA CBBMECTHO IPE/IIPUATHC.

3a IUIOBHTE YYacTHA B ABIEpHH IIPEAIPUATHA Ce OMNOBECTABa HHOPMALHS 32 CBHCTABA HA
IpyfaTa, AI0BOTO YHACTHE HA KEKOHTPOIMPAIIATE JUIOBH YIaCTHA, SHAUHTEIHATE OTPAHHICHNS
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2.3

2.4

BLPXY COCOOHOCTTE 3@ JOCTRII IO aKTHBE M YPeK/JdHe Ha 33JXBIDKCHMS, CTECTRO Ha PHCKOBE C
JUUIOBATE YYaCTHs B KOHCOMMJMPAHM CIPYKTYPHPAHH NPEINPHATAS W APYrW M3HCKBAHES. 3a
BCAKO OT ABIIEpHHETE TIPEANPUSITHS ce ONOBECTABA HME, OCHOBHO MSCTO Ha CTOHAHCKA JEHHOCT,
Jelia HA YYACTHETO Ha HEKOHTPOJMpAIIMTC JANOBH Y4acTHs, medanbara min sarybata 3a
HeKOHTPOIMpAlATe JUUIOBH yYaCTHs, HATPYNAHUTE HEKOHTPONHpPAI JUIOBH YIacTHi K
o6obmena dunancosa nrpopmanns. ONOBECTABAT €& CCTECTROTO M CTETICHTA Ha SHAYMTSIHHTC
OTPaHAUCHHUS.

3a JAANOBKTE YHACTHS B CHBMECTHH U ACOLHEPAHH NIPENIPHATHS Ce OTIOBECTsBa HHpopMars 3a
eCTECTROTO, CTeleHTa ¥ (HHAHCOBOTO BBL3HEHCTBHE M €CTECTBOTO HAa PHCKOBETE. 3a BCAKO
CHINCCTBEHO CHBMECTHO ¥ ACOLMHPAHO IIPEJIpPHATHE €& OIIOBECTABAT HME, ECTECTBO Ha
OTHOHICHHS, OCHOBHO MSICTO Ha CTONAHCKA JAEHHOCT, AAIOBO y9acTHE, OLEHKA IO METOAA Ha
cobcTRen Kammral WIH HO CHpaseiimBa croiHocr, obofmena (Qupancosa wH(OPMAITES,
(OnoBecTsBAT C& ECTECTROTO H CTEHEHTA Ha CHIKECTBCHITE O PAHHYCHHUS.

3a JANOBHTE YYACTHS B HEKOHCONMAHPAHHW CTPYKTYPUPAHH NPEINPHATHA CE OoBeCTABa
uHbOPMAIs 3@ eCTECTBO W OOXBAT ¥ ECTECTBO Ha PHCKOBETE. 3a eCTECTBOTO Ha IIOBMTE
YUACTHS Ce OTOBECTABA KAUSCTREHA M KONMUECTReNA MH(opMallis. 3a €CTECTBOTO Ha PUCKOBETE
e OTIOBECTABA JOIBITHATEIHA HH(POPMALs.

WuBectuipure ce OTYMTAT upes ce0eCTONHOCTHMS METOM, CIOpEeX KOMTO ChydacTHiTa e
OTYMTAT IO eHa Ha NpuIobuBane, HAMAIEHA C HATPyIaHuTe 3aryOn 3a obesuenka. B oryera 3a
BCeOOXBATHHS JIOXOJ C& OTYNATAT HPHXONM OT HHBECTULHMHTE CaMO JIOTOJKOBY, IOKOJIKOTO Ce
NONYYaRa JI4] OT HATpYNaHaTa neuanda Ha APYXecTBOTO, B KOETO & HHBECTApPaHO, ok popmara
Ha JIABHICHTH.

OTypTaHe N0 CeTMenTH

Cromapckusit CerMeHT ApeiCTaBiaBa Ipyla axKTHBH B CTOTIAHCKH OHCpanyy, yvacrpalid B
HPeROCTaBIHETO Ha NPOJYKTH HITH YCIIYTH, H H3JI0MKEHH Ha PHCKOBC H 103K, PasIHYHy OT TE3H
HA& JPYrH CTONAHCKH CEIMCHTH. Feorpa(bcmm: CEeTMEHT € anrakupaH B NPEIOCTaBsHCTO Ha
JIPORYKTH MM YCIYTH B OTIACIHA AKOHOMHYECKA Cpella ¥ € H3JOKECH Ha PHCKOBC H IIOI3H,
PaznHYHE OT TE3M B OPYr# HMKOHOMHYECKH CDEAM. Orunragero 1o CErMEHTH CEerMeHTH He oe
W3HCKBA 34 IIPEICTaRIHe B HCKOHCOIMIMPaH (I)HH&HCOB OTHCT Ha MPSANPHITHE H3BbH I'DPYIIA.

Cresxy B 9yRIecTPaHH2 BATy Ta
(1) OynKyuoHaAna anyma U GaLyma na RPeOCHABsIHE

Otpennure eneMenTd Ha GUHAHCOBUTE OTYETH Ha JIpyKecTBOTO Ce OLCHABAT BBB BalyraTa Ha
OCHOBHATA WKOHOMHMYECKA CpeHd, B KO4TO NPEANPHATHETO H3BBPINBA AEHHOCITA CH
(“pypxuponanna panyra”). (HHAHCOBHTE OTYETH Ca IPEJCTABCHH B OLITapCKy JIeBa, KOATO € U
DYHIIMOHATHATA BallyTa. BHIrapCcKus 1eB € ¢ PUKCHpan Kype KBM €BPOTO OT 1 AHyapu 1999 o
cuiiaTa Ha BhBeyienys B brirapus payTeH OOpi.

(2) Coearu u canda

Cpenkure B Uy)KAECTpaHHA BajyTa ce TpaHc(HOPMHpaT BBEB (QYHKIMOHAIHA BalyTa, KATO €€
npunara oGUIMAIHES Kype 38 ChOTBETHHS AeH. Ilewandure u 3aryOuTe OT NPOMAHA BbB
RAJIYTHATE KypcOBE, BL3HHKHANM B PE3Y/TaT Ha PasiUiallaHus 110 CACNKM B UyKIECTpaHHR
BaNyTa, KakTo M OT HpPEOLEHKA MO 3aKMIOUHTENICH BAIYTeH Kype Ha JCHOMHHHDPaHKTE B
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2.5

YYNJECTPaHHA BANYTa aKTHBY 1 TaCHBH CC JIpU3HABAT B OTUCTE 34 BCeoOXBATHES A0X0OM.

TlpoMenuTe B CHpaBejiuBaTa CTOMHOCT Ha MAapuuHM JISHHH KHIOKA, ACHOMHHMDAHA B
qyxzecTpanHa BanyTa KIACHGHIEPanH XKato (HHAHCOBH AKTHBH Ha PasHOIOKEHMC 3a
npoja:xba, ce aHajM3uparT M ce PA3NeNAT Ha Pe3yirar OT HIPOMEHM B aMOPTH3HPAHATA HM
CTOMHOCT M OT APYFH IIPOMEHE B HPEHOCHATA MM CTORHOCT. BaiyTHu pasiHkH, CBLP3AEH C
IIPOMEHHTE B aMOPTH3MUpAaBaTa MM CTOMHOCT, ce NpH3HasarT B Nedanbara wiu sarybata, a
JIpYrUTe IPOMEHH B [IPEHOCHATA CTORHOCT Ce IPH3HABAT B COOCTBCHMS KaNlUTal,

Pasipky OT IPEHZYHCICHHS Ha HelapudHy (QUBAHCOBU aKTHBH M IFACHBH, TAKHBA KATO AKIMH,
OTUWTAHE FI0 CAIpaBe/UiBa cToMHOCT B nevanbara uim 3arydara, ce IPH3HABaT B nevyanbara AIn
3aryBara Karo 4acT OT mevuanda mim 3aryba CBbp3aiH ¢ HPSH3UHCICHHETO HM IO CIPaBELINES
crofinoct. Pasnuke OT NPEH3UYMCICHHS HA WHBECTHIHK, IHPKAHK [0 Naiei ce IpU3HaBaT B
oTUeTa 38 BCeOOXBATHHSI JOXOI.

MnmoTH, Mamuan 1 csopbikenns (MMC)

Bemite ¥ crpagure (C HM3KIIOYCHHE Ha HHBECTHIHOHHUTE MMOTH), Ca MPEICTABSHH 110
crpapeuiEBsa croiinoct. Ilpr #3mon3pane Ha CHpase/InBH CTOMHOCTH CE CIIa3BaT H3HCKBAHMATA
u npapmiaara Ha MC®O 13-Ouensipare 1m0 cipapemiupa crofnoct. Maxoxia ce or ¢enku 3a
nponakGa Ha aKTHRA MM 33 IPEXBHPIMHE Ha TIaCKHBa, KOWTO ¢ U3BEPINBAT HA OCHOBHMA 11a3ap
MNM Ha Hal-M3TOMHMA a3ap, KaTo BKIHOUBA TPAHCIOPTHUIE PA3XOAH B H3KJHOUBA APYTUTE
Pa3XoaM N0 CACIIKHTE,

PBKOBOJICTBOTO U3IOJ3BA MepapXuara Ha CHpaBe/UlRBHTE CTOHHOCTHM, KaTo UIPH BB3MOXKHOCT
OIEHKATA € HA HUBO | criopej 0O#BEHATE LCHK Ha aKTHBHATE Hasapd. 1IpH HEBB3MOXKHOCT 38
TIPHJIATaHE Ha HARO 1, Ce IIPEeMHHABA KBM HHBO 2 3a HabI0/laBane OPIKO MM KOCBEHO Ha UCHH.
IociennuaT BapHAaHT € HMBO 3, HPH KOETo ce pa3paboTBaT HeHab/IONaeMy XHIIOTe3H.
[snocTHOTO oOleHssane HA COpaBeylHBaTa CTOHHOCT C€ KaTeropM3Mpa Ha HHUBOTO OT
fiepapxuaTa Ha CIPABCIUTHBHTE CTOHHOCTH, KBAETO € HaMHWpallara c¢ Ha Haii-HHCKO HHBO
XHITOTe3a OT 3HaYEeHHE 3a LAIOCTHATA OIEHKA,

ITpu oueHKata [0 CIIPaBeUTHBA CTOHMHOCT €€ W3NON3BA HAH-TOAXOAIMS TOAXOL,.
IlogxombT Ha MasapHHTe CPaBHEHMS Ce OCHOBaBa Ha TEKYyNara JasapHa IHEHA, HaCKOpo
[IOCTHIHATA [IA3apHa IeHa wWid KOPUIMpaHa IasapHa IeHa 3a cxonen obekr. Ilpunara ce 3a
YHBECTHIHONHE HMOTH, [JBJITOBM HJIH KanMTAIOBH HHCTPYMEHT Ha Oopcara /akuuu u
oGmuranuy/, HHBECTMHME H3BBH Oopcata u Omonormupm axtesu. Ilomxoapr ma Oasara Ha
pa3XOZNTE Ce OCHOBABA HA NPENCHKH 33 CTORHOCT Ha 3aMsHa ¢ HOB aKTHB, Rb3PacT H ChCTOTHHEC
Ha AKTHRA ¥ MKOHOMMUYECKA CTENeH Ha w3HOceHocT. 1lpmiara ce 3a ABATOTPAMHU MaTepuansy
aKTHBM U JBIFOTpaiiny Hemarepuainu axtupH. HogxoneT na Gasara Ha JOXOQUTE C€ OCHOBABa
Ha NIPeKH METONH 38 W3YHCISIBAHE Ha HKOHOMHMSA Ha Dasxod, LeHooDpasyBaHe ¢ IpeMMsd,
ocBOBOXKIARAHE OT JIMLEHLIHOHHM BBIHAIPMNICHHSI, CBphXnedandu MM LK Ha KOCBEHM
METOME 34 Bh3BPHLIAEMOCT HA aKTHBHTE, OCTaThuda mneyanla, IpH KOETo ce IOCTHIa
CHLOTBETCTBHE MEKAY MPEHTIONOKECHUATA 33 [ApHYHHUTE HOTOIM H JMCKOHTOBHS NPOLEHT.
[Tpunara ce 3a 00e3nienka Ha He(UHAHCOBY 3a/IB/DKEHNS, (PHHAHCOBH HHCTPYMEHTH ¥ ¢AHHMLIN,
reHepHpaLy TapuJen 1OTOoK.

PBXOBOACTBOTO OHOBECTABA OTUETHHTE OOEKTH, HMATO CIpPaBelHBa CTOWHOCT € B
Gananca. OmopecTsBa ce NP HeoOXOJMMOCT M CBHINECTBEHOCT W CHpPABEMIABA CTOMHOCT Ha
OTYeTHH OOEKTH, KOUTO He Qurypupar B Gananca. Cropapeiyidpara CTORHOCT ce OTIpeness, Ha
Gaza peIOBHE ONEGHKM OT HE3aBMCHMM BBHIUEH OICHHTE], HaMajeHa C [OoCIeABaliaTa
amopTHzaus Ha crpagure. Hartpynasara amMopTusalds KbM JaTara Ha IpeoLenKara ce
eNMMHARMPA CPENly OTYeTHATa CTOHHOCT HA aKTHBA M MOJyYEHATa HETHA CyMa Ce KOPHTHpa C
HpeolieHeHaTa CTOMHOCT Ha aKTHBa. Berukn Apyry ManIvHy U CHOPHKEHMS ¢a IPeCTaBeHHt 10
HCTOPHYECKA IEHa HaMasleHa ¢ HaUHCICHATa 0T HpHi0obIBaHeTO M aMOPTH3AIMs 1 0DE3UCHKA.
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2.6

2.7

VlcTopiiecKkaTa CTORHOCT BRITIOUBA DA3XOIH, KOBTO JUPEKTHO Ce OTHACAT KbM IPHA0CHBaETO
Ha aKTHBA.

TocnexpamuTe pasxoay ce npubapsT KbM OajaHcosata CTOHHOCT Ha aKTHBA WM C€ OTIHATAT
Karo OTHEAeH aKTHB, CaMoO KOTaTo ce ouakea, 4e Jlpyxecrsoro me nony4s Obzely
MKOHOMMYECKH H3TOAM CBLP3aHE ¢ ymorpedara Ha TO3H AKTHB M KOTaTo OTYETHATA UM
cTOMHOCT MOXKE Ja OBbJe JOCTOBEPHO OLIpeAeneda, BCHYKH OPYIH Pasxoid 3a IOMIPHKKA H
PEMOHT CE OTPassBat B OTUYETa 33 TOXONHTE B IEPHOJA, B KOHTO ca H3BBPIICHH.

Veenuuerusata p OanancoBara CTORHOCT, HPOM3THYAIIHE OT HPSOIICHKA Ha 3CMHTC B CI'PpallHTe, Cce
OTHACAT B HNPCOLCHBUHHAA PE3EPB. Hamanenus, KOHTO KOMIEHCHPAT OPEAXOAHYA YBEIHUCHHSA
OTHOCHO EIHMHE U CHIIL aKTHB, C4 38 CMETKa Ha INPCOCHBYHMSA PE3CPB; BCHUIKH APy gaMajieiis ce
OTHacHT B OTYera 3a BCCOOXBAaTHHS JOXOX. HPH OTHHCBAHE BHa TPEOHCHEHHTE aKTHBR
HATPYHAHHAT 38 TAX IPeOUCHLUCH peseps ¢e HPSXBRPILL B HEPASHpCOSCHaTa neuanba oT
NPEEXOIHE IEPHOAN.

3eMITa He ce aMOPTH3Upa. AMOPTHIAIMITA HA OCTAHANMTE HMOTH, MAIFHE H ChOPBIKEHHA CC
HauyuclgBa 1O JNWHEHHMS METOH ¢ Leln pasupeleisiHe Ha pasjimkata Mexay Oanapcosara
CTONHOCT ¥ OCTATHUHATA CTOMHOCT BBPXY HONE3HES JKHBOT Ha AKTHBHUTE, KaTo C¢ MpuiaraT
CIIe/HIATE AMOPTH3IALUMOHHH HOPMH (B IEPOLIEHTH):

Crpann 1 ChOPBKEHHS 4%

Martsrn 1 000pyIBaHE 30%
Komimrorpn ¥ nepuepHn yeTpoHCTRa 50%
CTonaHCcKy HHBEHTAD 15%

Qcrarsynara CTONHOCT B DONE3HES KHEBOT Ha akKTHBHTS CC IPepasriendiar, ¥ ako ¢ HEOOXOIMMO,
ce NpaBsaT CHOTBCTHY KOPEKIMHE KbM BCIAKE 1aTa Ha H3rOTBAHC Ha deHaHCOBHH OTHET.

Banascosara CTOMHOCT Ha aKkTyBa ce HaMaissa He3a0aBHO IO BE3CTAHOBHMATA MY CTOMHOCT B
cnygamre, Korarto OajapcoBara CTOHHOCT HA aKTHBAa € IO-TOJIMa OT Heropara O4YaKkBaHa
pB3cTaHoBuMa crofuoct (put. 2.8).

[Mewanbure u saryCure ot npouaxba Ha MMC ce onpeznendar Karo ¢e CpaBHAT MPHUXOAHTE OT
nponaxbara ¢ GATAHCOBATA CTOMHOCT A €A BKIXOYEHH B Pe3yNTara 0T IeHHOCTTA.

Pasxomure 1o 3aemu 3a UMC ce oTumrtar Karo TEKYHIH Pa3sXolm Tpes3 Hepuoia 3a KOHTo ce
OTHACSIT.

HupecTBHEOHHE HEMOTH

VINBECTHIMOHHENTE UMOTH HaM-4ecTo IMpelcraBisBaT CTPaiy Wi YacTH OT Crpaly, KOMTO He ce
MoJ3BAT, HO Ce TpHTExKapaT oT JIpyxecrsoro, 3a Ja Objar oraajgeny moa Gopmara Ha
omeparuBed HaeM. VIHBECTHIOHHHTE ¥MOTH C€ OHEHABAT IO CHpaBeMUIHBA CTOHHOCT,
TpejIcTaBNsSBALla [IA3apHa [eHa ONPe/IeNsHa OT He3aBUCHMH OLCHUTENM €KErOAHO WM Ha 1O~
TOJISM TIEPHOJ OT BPEME NPH CHIIECTBEHA NIPOMSHA B COpapeunBuTe cTo¥HOCTH. [IpoMennTe B
CHpaBeIMBaTa CTORHOCT Ce NPU3HABAT B OTYETA 38 BCCOOXBATHH JOXO[ KATO YacT OT Opyry
npuxoxy. KeM Kpas Ha TekylaTa FoouBa .B APYKECTBOTO HAMA HAJIHYHA HWHBECTHLHOHHM
UMOTH.

Hemarepnainu aKTHEH

Pasxonu 10 npuaobusane Ha TATEHTH, NUUEeH3H, coQTyep M QUPMEHH MapKH Ce OTYHTAT KaTo
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2.8

2.9

AKTHR JI0 MCTOPHYECKA CTOMHOCT HaMaleHa ¢ HadHCIeHHTe aMOpPTH3alls U 00e3ICHKa. Te ce
aMOPTH3HPAT N0 JIMHEHHUS METOJ 3a IEPHOAA HA TEXHHS IIONE3CH JKHUBOT, HO HE IOBCUC OT 20
roguad. HemarepuaiHuTe akTHBH HE Ceé IpeoueHsBar. PBKOBOICTBOTO M3BBPINBA TOLUINHA
IIpErens Ha NopeKayTe Ha o0e3IeHKa akTHBE U B CIyJauTe, KOTaTo fanaHcoBara CTOHHOCT
Ha AKTHBA ¢ T[I0-BMCOKA OT HEroRaTa BB3CTAHOBHMA CTOMHOCT, ToH ce obesienssa 10
BH3CTAHORBMMATA CH CTOMHOCT,

3a HeMaTepUAIHUTE aKTHRH Ce U3IT0I3BAT CACHHTE AMOPTH3aIIMOBHY HOPMH B IPOLCHTH:

IIpasa BEPXY HHTENEKTYaTHA COOCTBEHOCT 15%
[IporpaMay IPOIYKTH 50%
Jpyryu HeMaTepHalHl aKTHBA 15%

OfeanenKa 92 aXTHRHTE

AKTHBH, KOHTO C& aMOPTHHPAT, KAKTO ¥ MHBECTULIMHTE B JBINCPHE ¥ ACOLMUPaHR NPEAPUATAL,
ce TNperieKaaT 3a Hanuuue Ha obesleHKa, KOTaTo ca Hanuue ChOMTHS MIH HMa NPOMSHA B
oBCTOSTENCTBATA, TOCKA3RAIIH, Y6 DanaHcoBata CTONHOCT Ha aKTHBHIE HE € BH3CTAHOBAMA. 3a
saryGa ot obesleHka ce IlIpE3HaBa CcyMmarta, ¢ Kogro OanaHcoBara CTOMHOCT HAIXBBLPI
BBL3CTAHOBHMATA. [3B3CTAHOBMMATA CTOMHOCT € [10-BHCOKATa OT HETHATa IPONaKHa CTOHHOCT H
croffnocTra B ynotpeba. 3a ja ce ompenenu crohmocrra B ynorpeba, akTHBHTE CC IPYNHMpPAT B
Hafl-MaIKATE RB3MOIKHY pasTpaHiYiMy EAHHILE, TeHEPUPAII MTapHIHH TIOTOMH.

PEHAHCOBH 3KTHRH

JlpyxecTBoTO KrackduIHpa CEONTE HHBECTHLME B CICAHUTE KATErOpHH: (MHANCOBY aKTHBH,
OTUHTAHY 110 CTIPaBEeIIHBA CTOXHOCT KaTo mevanta uim 3aryda, 3aeMy 1 B3eMaHUs, AbpKani 0
TANEK MHBECTHIHH, ¥ (DMHAHCOBM aKTHBH HA pa3lIoyoiKeHHe 3a mponaxba. Knacudukanusra ce
M3BBPIIBA CHOPEJ LENTa, 32 KOATO ¢a ApHEOOMTH HHBECTHUHHTE. PHKOBOACTBOTO ONpEIENs
KIacHQUKALNITA Ha HHBECTHIIHHITE CH B MOMEHTA Ha HOKYIIKATA.

(a) PuHAHCOBYU QKMUSY, OMHUMAHU 10 CAPABEONUEA CTROTIHOCT 8 NEYANBAMA Ul zazybama
OUEAHCOBE AKTWRH, OTYMTAHH IO CHpaBejyiEBa CTOHHOCT B nevandara wim 3arybara ca
(DHMHAHCOBH AKTHRHM, NBDYKAHH 3a ThpryBaHe. (DMHAHCOB aKTWB Ce KiacHuuupa B Ta3M
KaTeropus, ako e NpuaoGHT ¢ el Ja Obae npojiaien B KPaTKOCpOUeH IUaH. AKTHBHTE B TasH
Kareropus ce KnmacuQEiHpar Karo TeKyny akKTHBH.

(6) 3aemu u ezemaniA

3aeMy W B3CMAHHS Ca HeJepHBATHBHH (DMHAHCOBH aKTHBH C (PUKCHpaHH HIK OIpPeIENeHH
IWIAIAHMS, KOHTO HE Ce KOTHMpAT Ha aKkTHBEH Nasap. Te ca BKIIOYCHH B TEeKYUIH aKTHBH, C
U3KITIOYEHME Ha TE3W © TaNex noseye oT 12 Mecena cied Aarara Ha Oajauca, KOHTO Ce
KnacAdHUEpaT KaTo HETeKyId. 3aeMmTe M B3eMaHmsTa Ha LPYKECTBOTO € BKIIOYBAT B
CYETOBOHI OalaHc B KATEropysIta Ha ., ThPIOBCKM H APYIH B3EMaHMst M TApUuHK CPEICTBA H
napaynu expusaenty (Iprnoxenne 2.10 1 2.11).

(6) Hngecmuyuy, Oopoicani 00 naoesic

VIHBeCTHUMATE, ABPKAHA IO NANEK, ¢4 HEICPHBATHBHY (QHUHAHCOBH aKTHBA ¢ QUKCHPAHH HITH
ONpeNenyMH IUIAWAHNS W (QUKCHPAHK HANeKH, KOUTO PHKOBOLCTBOTO Ha JIpyXecTBOTO HMA
HaMEPEHNE ¥ BB3MOIKHOCT a8 ABPIKH JIO TIANEK.

(2) DUHANCOGU GKIMUBY HU PASRONOICEHUE 3Q NPOOANcOd
DyHARCOBY aKTHWBH Ha DasfoNOKeHWe 3a npojaxda ca HENEepHBATHBHK AKTHBH, KOWTO Ca
TIpe/IHA3HAYCHH 32 TA3H KATETOPHS, WK HE C4 OIpEICIeHt B IPYTH KATEropHu. Te ce BKIIOYBAT B
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TLATOCPOMHMTE aKTHBH, OCBeH aKO pPBKOBOJICTBO HMa HaMEpeHHe Ja Ipojaie CBOHTE
HHBECTHIMH B IFepHosia 1o 12 Mecena.

I[Toxynkara u npojkbata Ha HHBECTHLMH Ce OTYWIA KaTo Ce B3eMa IPEABMJ jarara Ha
TEPryBaHe, T.e. JaTtata, Ha Koaro JpyKeCTBOTO Ce aHraKHpa ¢ MOKyIiKa W nponakba Ha
AKTHBA.

WNusecTHIIMTE MBPBONAYATIHO Ce NPHU3HABAT IO CTHpPaBe/iBaTa CTOMHOCT MIOC PasXOHTe 10
TPAN3AKIMITA 38 BCHYKH (HHAHCOBHM 4XTUBM, KOHTO HE CE BOMAT IO CHpaBe/JIMBaTa CTOMHOCT
xaro medanba wii 3aryba. (PumascoBMie &GKTHBH OTYMTAHM [O CHPAaBE/UIMBE CTOHHOCT B
nevyanbara wix 3arybara, NEPROHAYANHO Ce IPH3HABAT IO CIIpase/(jinBa CTOHHOCT B PasXOmuTe
10 CAJIKATA Ce OTpassBaT B OT4eTa 3a JOXomuTe. VIHBECTHIMM Ce OTIIMCBAT, KOTATO Npasara 3a
IOJIyUABAHE HA NAPWIHUTE TOTOLM OT HHBECTHIMH Ca M3TCKIM MM Ca OHIE DPEeXBHPIEHH H
JIpyKecTBOTO € MPeXBBPIMIO B CHIIECTBEHA CTCNCH BCHYUKH DHCKOBE M M3TOAH OT
COBCTREHOCTTA.

DuHAHCOBHY aKTHBHM Ha pasnosiokenye 3a mpojaxba ¥ (UHAHCOBWTIC d4KTHBH, OTURTAHM MO
CrIpaBeUIEBaTa CTOMHOCT B Mevanara wiv 3arydara, ce OT4HTaT B CeIBAHTe OTUETHI IEPHOM
1O CHpPaBEAIHRA CTOMHOCT. 3aeMyl, B3EMaBHsI ¥ HHBECTHIHY, IBDPIKAHH JIO HAJIEX, CC OLCHIBAT 110
AMOPTHZHPYEMa CTORHOCT, H3TOM3Baliki METONA Ha eHEKTHBHIS JIMXBEH IIPOLIEHT.

TeuanGure ¥ 3ary6uTe NPOM3THYAINN OT NPOMSHA B CHPaBe/IMBaTa CTOMHOCT HA (HHAHCOBH
AKTHBH, OTHHTAHM 1O CITpaBe/UIMBa CTOMHOCT B Nevandata miH 3aryfara, ce BKIIIOUBAT B OTHUETA
3 BeeoBXBATHHS JOXOZL HA pena ,HeTHH (QMHAHCOBM NPHXOAM , 3a II€pHOja, Iipe3 Ko#To ca
BE3HEKHAAA. [IpHXOAWTE OT JEBWICHTY OT (QMHAHCOBM aKTHBH, OTYHMIAHM IO CIPABEIIABA
crodEocT B nevanbara wia sarybara, ce II0COYBaT B 0TYETa 33 JOXONHTE Karo 4acT OT ,HETHH
UHAHCOBH HPUXOH™, Korato Jpy:xecTBOTO pHAo0dHe IPaBo [a oy  Iiallage.

[lpomenwTe B CHpaBeUIMBaTA CTOMHOCT Ha MapiyHATe HEHHA KHHKA, ACHOMHHHpPAHH B
Yy)KAeCTPAHHA BATYTa 1 KIACH(DHIMPAHH KaT0 ,,Ha PAsTIONOKEH e 38 IPofaxba”, & pasieniart Ha
BATyTHH PasiHKH, NPOU3THYALIE OT IPOMEHY B aMOPTH3HpaHaTd CTOHHOCT Ha LIEHHHTE KHIKa H
JpYIH TpOMeHH B OaiaHcoBara CTOMHOCT HA IEHHMTe KHIKA. BayrHuTe pasiukure OT
TIPEH3UHCIISBAHETO Ha NIAPHYHHTE HEHHE KHIDKA C¢ 0TpassBar B neyaidara wiu 3arybara, NOKaro
BAIYTHATE paIMKH OT MPSH3YMCIABAHETO HA HENapUYHHTEC ILEHHM KHHMKa CC OTpassBal B
coberpenus xanuran. [IpomesnTe B cripaBelnupara CTOHHOCT HA NApUUHHATE H HEIAPHIHHTE
LEHHN KHIKE, KIACHQUIMPaHH KATo ,Ha DPasmoloKeHHe 3a mpogaxda”, ce [pH3HABAT B
coOcTReHMS KartHTall.

Koraro ueHHY KHIDKA, Knach(UUupann Kato aKTHBY, ABPKAHK 33 Hpojaxda ce mpojaBar MM
oBesTieHsRaT, HATPYIAHWTE KOPEKIWH Ha CIpaBeiiuBara CTOMHOCT ce BKIIOYBA B OTHETA 3a
JIOXOIATE KAaTo nedantn win 3arydu 0T HHBECTHIHOHHY [EHHH KHHKA.

JIMBHICHTHTE IO KAIATAJIOBH HHCTPYMEHTH Ha Pa3smoNOkeHue 3a npojaxda ce 0Tpasfpar B
OTHYETA 33 JOXOQWTE KaTe 4acT OT HeTHWTe (HHAHCOBH NDHXOMH, Koraro J[IpyjxecTBOTO
nipuaobue IIPABo A MOyl IUTANIaHe.

CripaBe/UTHBATA CTOMHOCT Ha KOTHPAHKHTE HHBECTHIMA C& ONperesi Ha Ga3a JaHHUTE 32 HeHHTe
Ha nazapa. AKO maszapa Ha (UHAHCOBHMTE AKTHBA € HeakTHBeH (H 38 HEPErWCTPHPAHH LEHHH
KHIDKa), JIPYKeCTBOTO YCTAHOBSBA CIPABEUIABATE CTOMHOCT, HBTIO3RAHKY  TEXHHKH 32
oleHsBafe, KOHTO BKIIOUBAT WH3NON3BAHETO HA IIOCHAENHH Ma3apHH ONCPAlHH ¢ aHalOrH+iHA
HHCTPYMEHTY, AHANM3 HA JMCKOHTHPAHM FApYYHYM TOTOLH K MOAENH 3& OLCHKA Ha ONIMH,
OTpa3sBAIIM MAKCHMAJIHO [IA3APHUTE YCHOBHS M KOJKOTO €€ MOXE I0-MAJKO HHbOpMaI,
crermbrYHa 38 KOMIAHMATA.
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Ha narata Ha Gananca JIpy)KeCTBOTO OLCHABA JAIM CHILECTBYBAT ODSKTUBHHE JIOKA3ATENCTBA, He
(hUHAHCOB AKTUB MM Ipyna OT (uHaHcoBH akTuBM ca ofesienenn. Korarto ce TecTBar 3a
0BeanerKa KanuTajoBATe LEHHE KHIDKa, KJacH(HIMpasy KaTo Ha Pa3nosIoKenne 3a 1pojaxoda,
ce B3MMa NPENBHJl HAIMYMETO Ha CHIIECTBEH WM IPONB/DKATENEH Chaj B ClpaBe/umBaTa
CTOHHOCT O/ OTYeTHATA.

AKO CBINECTBYBaZ MOKA3aresiCTBO 3a 00e3lleHKa HA (MHAHCOBMTE aKTWRHM HA PAsIONIOKEHHE 32
npojax6a, To HaTpyHnasuTe 3ary0r (M39ACHeHH KaTo pasiiuKa MeX1y HeHata Ha apuo0uBaKe, |
TeKylIaTa CIpaBe/UIHBaTa CTOMHOCT MURYC 00E3IEHKa, OTHETeHa B IIPEAXO/EH NEPHOJ B OTHICTa
38 JOXOJITE), ¢e OTTIMCBAT OT KaIHTaNa | Ce NPH3HABAT B OTHeTa 3a BeeobxpaTHusA Aoxoi. 3aryba
oT o6e3neHKa HA KalWTATOBH MHCTPYMEHTH, IPH3HATA B OTYETa 38 JOXONHTE, HE MOKE Ja Ce
CTOpHHDA IIpe3 OTYera 32 BCeOOXBATHHS MNOXOJ INPH Tposeienue Ha ofpareH edekr or
obesnenkara, TecTanero 3a 06e3leHKa Ha THProBCKH B3eManus e omucano 3 pnn.2.10.

Tepropexn BICMARHA

TLProBCKMTE BISMAHHS CE NIPH3HABAT MBPBOHAYANIHO [10 CIPABEAINBA LIEHA, & BIIOCACACTRHE 110
aMOPTH3MpaHa CTOMHOCT —(KAaTO Ce M3NON3BAa METOIA Ha epexTHMBHUA JHXBEH TIPOLEHT),
HAMAJIEHA ¢ eBEHTYANHa MpoBusns 3a obesuenka. IIposm3na 3a obe3leHKa ce Ipasy B cilyyai,
4e CHINECTBYBA ODEKTHBHO OKa3arenciBo, ue Jpyxecrsoro Hama fa Oble B CLCTOSHHE [
cLOepe BCHYUKE JBIDKUME CYMH, CBIJIACHO IIBPBOHAMaJHKTE YCHOBHA IO OTHOIEHME Ha
CHOTBETHHS pazyeT. JHauuMy GHHAHCOBY 3aTPYAHEHNS Ha 3aIbJLKEHOTO JIMIE, BEPOATHOCT 32
ofsBsRane B HECHCTONTEIHOCT M JIMKBHIAANHMS, (HHAHCOBO NPECTPYKTYPHPaHEe WK
HeBB3MOKHOCT 3a W3TUlaiiane Ha Keira (rosede oT 30 nHM) ce IpHeMar Karto WHIMKaTop, 4e
THPFOBCKOTO B3emame e obesnepeno Cymara Ha MpOBU3WSITA € paBHa Ha Pa3aMKaTa MExLy
HaaHCcoBaTa CTOMHOCT HAa B3eMAaHeTO B CEerallHara CTOMHOCT Ha OYaKBaHuTe OBACIIHN HapHaHu
NOTOIM JUCKOHTHPANH ¢ IHPBOHAYAIHIST eheKTHBEH NHXBEH NPOLEHT. banancosara CTORHOCT
Ha AKTHBA CC HAMAJIsBA Upe3 H3MO3BAHETO Ha KOPEKTHBHA CMeTKA, a CTOHHOCTTa Ha 3arybara
ce OTpasdBa B OTHET4 34 JIOXOJMTE KaTo pasxoin 3a jgerHocTa. Koraro ThProBCKO B3EMAHE €
HecsGHpaeMo, TO Ce OTTIMCBA OT KOPEKTHBHA CMeTKa Ha ThpProBekuTe Baemanusi. Ilocmensaiio
BL3CTAHOBIRAHE HA CTOWHOCTTA, KOSITO € OTHHCAHa, C& 0Tpassisa B HAMAJICHHUC HA Pa3XOIHTE 32
JIlefiHOCTTa B TEKYLIHS pe3yiTar.

Hapﬂ‘lHH CPEACTRE ¥ NADHYHEA CKBHBAACHTH

[laprupuTe CpeACTBA M NAPWYHH CKBHBAICHTH BK/OYBAT mapu B Opo#, napu o GaHKOBH
CMETKH, APYFH BHCOKO JIUKBH/HE KPATKOCPOUHM MHBECTHIMH ¢ NAASK IO 3 Meceld, KakTo H
Hankosu opbpapady. B Gananca opppapadTHIE Ce BKIIOYBAT KATO KPATKOCPOUHO 3aIbIKEHIE
B KATEropysTa Ha KPATKOCPOYHHTE 3aCMH.

AKL&HOHSPQH Kal#Tala

OOuKHOBSHATE aKUUM ce KIAacHpUIMpaT Karo Kanmuran. Pasxogure IO eMHCHATZ HR HOBH
aKIUH, KOHTO ca IPSAKO CBBP3AHK C Hed, & OTYHTAT B COOCTBEHMS KaluTall KaT0 HaMalnCHue Ha
TIOCTHIUICHAITA OT eMHCHUSITA, KATO ce elHMIHNpa eQeKTa Ha JaHBIATEe BBPXY J0X0/A.

Koraro [lpyxecrBoro H3KkynyBa cofcTBeHM aKimu, IUiaTeHara Cyma, BKIIOWBAmE M
CHOTBETHHATE HPAKO CBBP3aHH JONBIHUTENHN PA3Xo/an, (HeTHpaHa ¢ edexra Ha JaHBIHTE BBPXY
AOX0/2), C& M3BAKIA OT IpHHamIeKanust Ha cobeTpernnuTe Ha pyKecTBOTO KanuTan, JOKarTo
0GpaTHO M3KYIEHHTE aKIMH He ce 00e3cuisiT, IpoanaT uin npeusiaiar. Koraro resn axinuu
O-KHCHO Ce DPOJAJNAT WNHM HPeH3[aNat, BCEKH HPUXOM, HETHPaH ¢ NPAKO CBBP3aHUTE
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JONBIHUTENHA Pa3xoy 0 TPaH3aKUusTa ¥ ChOTBETHMS JAHBUCH edexT, ce BKIIOUBZ B
KanuTaNa, IpHHALIexan Ha coOcTrennnETe Ha [pyKecTBOTO.

ThHPropeku 3abIKCHH H

TT:pFOBCKHTG 3aABJOKEHHS ¢e IpH3HaBar IBPBOHAYATHO HO ClipaBpCAIHBEa 11eHa, a B IOCJICICTBHEE
IO aMOPTH3HpaHa CTOMHOCT Karo € H3NoA3Ba MeTOAa Ha B(l)eKTI/{BHPISI JIUXBEH HPOLCHT.

Baens

3aeMHUTE ce npusnasar IIBPBOHAYANHO IO ChipapelTuna cTOHHOCT, HaMalieHa ¢ HallpAaBCHHTS
pasxoiy 1o HIBBPUIBAHETO HA FTpaHzakEATa. B mocnencrBHE 3aeMETE C¢ 0T4YUTarT IO
aMOpPTH3HpYEMa CTOMHOCT; BCEKa pasziHKa MCXOY JRJDKAMATE  YIIAaHHd (HGTHpaHE/I ¢
pasxonute 1o H3BLPHIBAHETO Ha TpaHBaKI.HfIPITG) B CTOMHOCTTA HA 3aeMa ce NpH3HABA B OTHCTA
34 JOXOIUTE [PE3 Hepro/Ia na 3aemMa, KaTo ce u3M0Ji3Ba MeToAa Ha G@GE(THBH&TB. JIHXBA.

3aemute ce KIaCH(HIMPAT KaTo KPaTKOCPOUHH 3aNbIKCHMS, OCBCH aKo JpyxecTBOTO MMa
Be3yCIOBHO MPABO Jia OTCPOUH YPEIKAAHETO HA 38 BIDKCHACTO 38 IICPHOX Hal-Manko 12 mMecena
CTIeN IATATa Ha CUSTOBOJHUSA OaaHc.

Texyuu 8 OTCPOMECHH FAHBIH

TeKyIHAT JAHBK BBPXY TOX0/iA C& H3UHCIIBA Ha faza MaHBYHNTE 3aKOHM B CHNIA KbM arara Ha
Ganamca B CrpaHaTa, KBAeTo JIPYXKECTBOTO TeHepupa OOJaraeMi A0XOIH. PBKOBOJCTBOTO
HEePHOMYHO TIPEOLISHSBA TOSUIATE CH, OTPA3CHH B AAHEUHITE JCKIapaLlits, 1o OTHOILICHHE Ba
oBCTOSTENCTBA, B KOMTO [PHIOKHMATA JaHbYHa HOPMATHBHA ypenba e ofexr mHa
MHTEPNPETaiysa ¥ OTYMTa HPOBH3MH, KBIETO ¢ HeoBX0AMMO, 38 CyMHTE, KOHTO C& 0YaKsa Ja
GbIaT ABIKAME Kato JaHBIH,

Orcpouen JaHbK Ce HAYUCIABA [0 GANAHCOBHS METOX 38 BCHYKH BPEMCHHH pas/iuki, ABIBALIH
ce MEXIy JaHbuUHATA OCHOBA HA AKTHBHMTE M NACHBUTE M OTUCTHATZ HM CTOMHOCT BBB
$upancosd oTderH. AKo 06aye, TAHBUHATE BPEMEHHH Pasiiky BBIHHKBAT OT BPBOHAYATIHOTO
npu3HABAHE HA AKTHB MM IIACHB, IPH KOETO HE © 3aCerHATO HHTO CUBTOBOJHATA, HUTO
JanpyHaTa TeYanta (3ary6a) 1o Bpeme Ha TPAH3aKIHUATa, TO Ta3H PasiiKa He CC OCHCTOBOLABA.
[Ipy u3duchsgBane Ha OTCPOUCHUTE JAHBIM CC H3MONSBAT AAHBUHUTE CTABKH (1 HOpMATHBHA
ypenba), AelicTBaNM KbM [ATATA Ha CHCTABAHE Ha faaHca, KOUTO Ce OTHACHT 3a IepUuo/UTe Ha
04aKBAHOTO OOPATHO TPOSIBIICHHE Ha JAHBUHUTE BPEMEHHH PA3IHKH.

OTcpoueH HAHBLUCH aKTHB C¢ lIPH3HABA CaMo B chyuaif, Ye € BEPOATHO HAIMYHETO Ha
AOCTATRYHE 110 pasMep OBACIN JaHBIHM regaa0n, Cpelly KOHTO Te3d AKTHBH /& MOTAr Ja
OBIAaT U3ITOA3BEHH.

JEOXO/H Ha HACTH JHa

Tlo nuHMg Ha TWAH 33 AeUEMpAHd BHOCKH JIPYXKeCTBOTO H3IUIANIA BHOCKM HA JABPIKABHO
VIpPaBiIsBAHYM NEHCHOHHH M COUHAIHOOCHIYPHTENHE IUIGHOBE HA 3aMBLIDKMTCIIHA Baza. Cien
KaTO BHOCKHUTE BOOHEX ca m3larens, J{pyXecTBOTO HiMa HOBEHE 3aNBJDKCHHA 3a IUIALRANC.
BHOCKHTE Ce MPH3HABAT KATO PAsXoJ| 3a [EPCOHATA KOTaro CTaHaT ABDKHMH. [TpeannarcHUTe
BHOCKM CE NIPH3HABAT 38 Pa3xoj 3a OBIeIl HEpHOL 1O pasmepa, N0 KoHTO cymure ie Obaat
npHCHagHATH OT ObICIM [UTAIIEHEIS HIH BB3CTAHOBEHH.

Hpopusus

24



2.19

FIpopM3nH 3a NPABHH HCKOBE Ce LPH3HABAT KOTATO JIpY/KeCTBOTO HMa CETAMIHO MPaBHO HIH
KOHCTPYKTHBHO 3aIB/DKEHHUE KaTo PesynTar OT MUHAIH CHOUTHA, TIO-BEPOATHO € A BB3HUKHAT
(OTKONKOTO Ja He BE3HMKHAT) H3XOANIY NapHYHE HNOTOLH 33 NOracaraHe Ha 3aVBJDKSHHETO U
KOFATO MOYKe HAIEKIHO /1A C6 OIPEISI CyMaTa Ha caMoTo 3a/ipiukenne. Tipopusuy 3a BBACIIN
3arybu oT JelHOCTTa HE e IPHU3HABAT.

Koraro uMa HAKOIKO MOAOGHH 3aIBIDKEHES, BEPOATHOCTTA 18 BE3HAKHAT M3XOIAIA HapHiHil
[HOTOLM 38 TAXHOTO [OracgBaie cé OLEHABA KaTo ce B3eMa MPEIBUI UEI KIac O 3a/IbIDKCHI.
TIposusps ce IpH3HAaBa JOPH W B CHYYMTE, B KOWTO BEPOATHOCTTA JIa BRIHUKHC H3X OIS
NApHYEH TOTOK 33 JAIeHO 3a/[b/DKEHHE B KJaca € ManiKa.

JIH3MHToBY JOTOBOPH

Onepamusen TU3uUH2 — Hpyscecmeomo e Haemooamen

JIH3AHFORKTE /IOTOBOPH, TIPH KOMTO 3HAYUTENHATA YacT OT PHCKOBETE M M3TOIUTE CC NOCMAT oT
HAeMOJATens, ce KIacH(pUIEpAT KaTO OIICPATHBEH JIM3HHT. TTocTeienpsTa 110 OTEPATHBHUTE
S3HHTE (KOMIIEHCHPAHO ¢ OTCTBHIIKHTE OT CIpana Ha HAEMOJATEN) ce TIPH3HABAT Karo HPUXOJ B
OTYETA 33 JIOXONMTE Ha PABHK UACTH 34 NIEPHOJIA HA JHSHHIOBHS JOTOBOD.

Dunancog auzune — Hpyicecmeomo e IU3UHeON0YHamen

TTM3HHT Ha AMOTH, MALIHEE i 060py/IBaHe, NPH KOHTO JIPpy)KeCTBOTO peato HOCH BCMIKA PUCKOBS 1
ofJ1ary, TPOM3THYAIM OT HPaBOTO Ha COOCTBEHOCT, C& wiacubmmpa karo QuHancos nu3uHr. Ilpa
3ATIOYBAHETO 1M, (PHHAHCOBHTE NUBHHIY CC KAMHTATMBHPAT 110 TIO-HUCKATA OT CIPaBeANIBATa [ICHa Ha
HGHETOBOTO OOOpY/BAHE W CeratiHaTa CTOMHOCT HA MHHMMAIHHIC JUA3HHIOBY TLIAMIAHI. Besxo
JM3HEFOBO TINANIAHE C& PASTIPENEns MeX/Iy 3a(bDKEHHET0 ¥ (HHAHCOBATE PasxO/, Taka e
MSMETOBOTO 2adBKeHHe 4 HAMANABa C HOCTOsHEeH Temil. CHIPICTBANTE 3aXBIDKEHMA 110
HaeMa, HAMANeHH ¢ (UHAHCOBHTE PA3XOJH, C& BKIKOYBAT B JIPYTH ABATOCPOUHH 33/(bDKCHRL.
UacTTa Ha TUXBATA BHB (JHHAHCOBATA JICHA CE OTYHTA B OTHETA 3a IOXO/MTE, Taka He NP3 EPHOIA Ha
JNRHHr HelEMs pasMep, OTHECEH KbM OCTABANIOTO JIH3MHIOBO 33/IHIDKCHHC N JaBd [OCTOAHIHA
ermrara. VIMOTHTE, MAHIHHATE B 000pyIBaleTo, NpHaobuTH noj GopmMata Ha (pUHAHCOB JM3UHI CE
AMOPTH3MPAT 38 TO-KBCHSL OT CPOKOBETE Ha IOMIE3eH MIMBOT HA AKTHBA 1 CPOXa HA JIHSHILA.

[ipuznaBane Ha HPHEXCAHTE

HpHXOJ}.I’ITG BKAKOYBAT Clipascanupata nena HAa IPOJANSHHUTC CTOKH B YCIVTH, HETHO OT JaHbIM
BBPXY ,ILQ6&B€H21T& CTOHHOCT ¥ OpelOCTABCHH OTCTBIKH. HpHXOHH ce TIpH3HaBaT Karo cicnBa:

(a) llpodaoichu na ycnyeu

[Ipuxo[uTe OT TPEAOCTABEHH YCIYTH C¢ MPH3HABAT B OTHCTHUA [EPHOL, B KOHTO ca&
w3phpIICHY, HA 0asaTa Ha CTENCHTA Ha H3MBJIHEHNME, ONPEACICHA KAaro NPONEHT Ha
H3BLPIIEHITE YCIYTH JO MOMEHTA OT BCHYKH yCIYTH, KOHTO Tpabsa ja OHHAT TPeJOCTABCHH.

(6) Ipuxoou om Auxeu

[IpuXoAMTE OT NUXBH CE Pa3scpovBar, KAaTo Ce M3IOJI3Ba METONA Ha edexTusHaTa maxea. Ilpn
oGernieHKa Ha B3eMane, JIpy)KecTBOTO HamMa/Ba OalTaHcoBaTa My CTOHHOCT JI0 BBL3CTAHOBHMATA
MY CTOMHOCT, KOSTO HPENCTaBlIsBa O4aKBAHUTE 6BpeIy DAapHYHM [IOTONHM, JHMCKOHTHPAHH Ha
faza na mepBOHAavaNHaTa e(exrupia ymuxsa. [IpuxomuTe OT IHXBH N0 obeslicHERUTe 3aeMH CE
NpU3HABAT WM NP CHOMpaHe HA JBKIMUTE JHXBH, I HA Gazara Ha NPU3HABAHE Ha
CBBP3AHATE YCIOBHH TAPAHLHH.

(8) Ipuxodu om Qusuoenmu
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HpI’IXOB} OT JBBUICHTH Ce IPH3IHARA KOTato € YCTaHOBEHO 1IPaBoTo ga C& IOJYYH II&HAHETO.
Pampmmmme Ha IHBHIeHTH

Pa.znpenenesme’ro HA AUBRISHTH Ha aKIHOHEPHTES Ha pr}K(‘ECTBOTO ce [pH3HaBa Karo
3ATLIVKEHHE BLEB @HH&HCOBI’ITG OTUETH B NEPHOIE, B KOoHTO € 01106}‘381-10.

IHAMUME CHECTOBOIHN MPHGANIATCINMA OHEeHKH B OPeNeHKH

[IpubIusnTensyTe ONCHKH W NPELeHKH ca 0asupany Ha HATPYDaw ONMT H JpyrH (axropsn,
BKITIOUMTENHO OuaKBanmus 3a Obaeny chOUTHS IIPY HaTuIHUTE obcTogrenctra. JdoCcToOBEpHOCTTA
Ha NpHONM3RTENHITE OLECHKH M NPELEHKH Ce IPEpasrlekia peoBHoO.

THAUHMY CHETOBOXHE MPHGIM3HTEHHE ONEHKH 1 HPeAIToIOMeH M

ﬂpy}KECTBOTO H3BLPINBA HpHGIIHSHTeHHH OLEHKKE I [PECHCHKH 38 HEJIUTe Ha CHRTOBOIHOTO
OTYHMTAHE M ONOBECTIRGHE, KOHTO MOTAT Ja C& pa3imiaBar oT (})aKTﬂwecm*re pesyraTH.
3pauuMBTe CUESTOBOIHH HprI6HI/I3HT€J"IHH OIIEHKH, IIpH KOHTO HMd 3AUHTEeIeH PHCK OT
oce Balna ChUICCTBCHA KOPCKUHA Ha fanancoruTe CTOMHOCTH HA AKTHBHTE ¥ HacHBUTE, Ca
JOUCKYTHPAHH ITO-A0NY!

(@) Janwvyu evpxy 00x0da

JIpyXecTROTO € JaHBHCH CyOeKT, Nonatall N0/ IOPUCIUKIMATA Ha NaHbUHaTa aJIMIHHMCT DAL,
3uauyTensa NpeneHka e HeoOXoaumo Aa Opje HalpaBeHa 3a ONPEJNENSMHCTO Ha JAHbdHATd
npopu3ns, CHINECTBYBAT MHOMKECTBO ONCDalHM H H3YMCIEHHS, 32 KOHTO OKORUATCIHO
onpenereHns [JaHBK € HEyTOUHEH B HOPMANHUA XOI Ha aeHrocTTa. JpyXKecTBoTO NpU3HaBa
[IACHBH 33 OUAKBAHE NAHBYHY 3aIB/DKeHHs Ha 0asa Ha NpeleHKa Ha PBKOBOJACTBOTO. Koraro
OKOHUATENHHS JaHbUCH PE3Y/ITaT ¢ Pa3iHUeH OT IHPBOHAYANHO OTYETEHHTE CYMH, Te3H PA3IHKH
Ie BMar BIHSHEE RhPXY KPATKOCPOUHHES JAHDK U TIPOBM3HATE 38 BPEMEHHHM [AHBIHN PA3IHKU B
Iepro/ia Ha JAaHBYUHHTE PEBHU3HH.

(6) Cnpasedauea cmotHOCH HA PUHAHCOGU UHCTHPYMEHRTU

CripaBenuBUTe [EHA HA KOTHPAHMTE HHBECTHIMH HA AKTHEHH IazapH ca Gazupany Ha TEKYHIHTE
IA3apHH LieHH. AKO HsMa aXTHBEH Hasap 33 (HHAHCOB HHCTPYMEHT, JIpy KECTBOTO YCTAHOBSBA
CTIpaBe/IMBATE [IEHH, KATO H3MON3BA OUEHBYHN MOjIeNH. Tosa BKMOYBA H3NOI3BAHC Ha HOCTEHH
C/IEIKH, U3BBPIICHA N0 CIPABSATHBN NEHH, UCKOHTHPAHHT HApHIHY TOTOLM, MOJICIH 32 OHEHKM
HA ONIMHM, ¥ APYrH MOZNETH, M3TON3BAHM OT Ia3apHATE YBACTHHINL. Mozenure 3a OILCHKA
OTpassiBaT TeKyUIWTE MNasapHy yCHOBHMS Ha Jarara Ha OleHKara, KOMTO MOXC M Ja HE ca
TIpeJICTABUTENHY 33 TIa3apHMTE YCJIOBHA IpeIu M CIei Tasu jara. KeM parata Ha OanaHca
PHKOBOJICTBOTO NPETJefia HErOBHTE MOJEIH 38 I3 NOJICHIYPH, 4e Te YOIXOMAIO OTpasisar
TeKYIHTE T1a3apHM YCIOBHS, BKIIOYHTENHO OTHOCHTE/IHATA IMKBHHOCT Ha T1a3apa 1 KpeAHTHUS
CHIpes.

TMopags MpoMeHATe Ha (HHHAHCOBMTE [a3apy B HOCHEJHO BpeMe CIpPaBeUIMBATa HCHA Ha
(UHAHCOBHTE HHCTPYMCHTH MOXKE 3HAYNMTENHO Ja Ce NPOMEHM Mpe3 CIIC/BaIlus (puHaHCOB
HEpHOL.

(8) ObesyenKu Ha 63CMAHUS

I[Ipn u3pbpuiBaHe Ha OOE3LEHKM HA B3eMaHMATA PBHKOBOIACTBOTO Ha JpyecTBOTO OLICHABA
pasMepa M TEpHOJA Ha OUAKBAHHUTE OBACIH HNAPHYHM NOTOLM CBBLP3AHM C  BICMAHUATA BE3
OCHORA Ha CBOS ONHUT 33 CXOIHY MO XapakKTep B3eMaHMsd, KaTo B3eMa NOA BHHMAHHC B TCeKYIIHTE

26



OBCTOSTENCTRA 33 B3eMAHMATA, MPErIexKfatn 3a 00e31IeHKa.
Orumrane 1o CerMeHTH

VisdopMalusTa 3a NEHHOCTTA 10 CEMCHTH € IIPE0CTABCHA B KOHCONM IMParHs (HUHAHCOR OTYET
KBbM Kpast Ha OTHETHHS IePHO.

WrioTH, MAHIENHA B CHOPBKEHUA

Jema W Mampan n CTOnaHCKH Q6o

crpa CLOPLKENNS  HHBEHTAD

XUILJIB, XUJLAB, XWJLITB. KUILIIB.
Ha 1 snyapu 2013 r.
OrueTtna (npeoiieHena) CToHHOCT 14 433 22478 371 37282
HaTtpynana aMOpTU3aLAs (911) (5 447) (112} (6 470)
Basancora crolHnocT 13522 17 031 259 30812
Kem 31 gexemspu 2013 1,
BasaHcoBa CTOMHOCT B HAYATOTO HA Nepuojia 13 522 17 031 259 30812
Horonproburu 2 093 10 2103
Ormucann 1o Sanancosa CTOHROCT
Tpeouenxa
Pasxo 3a aMOpTH3aNks {549) (2 098) (49) (2 696)
Orrnpcana aMopTH3aLHs 19 4 23
Bajapcona cTOHNOCT B Kpas A EPHONA 12 973 17 945 224 30 242
Ha 31 zexemspu 2013 r.
OrueTha (IpeoleHeHa) CTOHHOCT 14 433 24 571 381 39 385
Hatpynaka aMOpTH3aLMA (1460) (7 526) (157) (9 143)
Basancosa crolffHocy 12 973 17 045 224 30 242
Ha ! snyapu 2014 r.
OruerHa (NpeotgHeRa) CTORROCT 14 433 24 571 3181 39 3185
Hatpynana aMopTH3atis (1460) (7 526) (157) (9 143)
Banancosa ¢roliBocT 12 973 17 045 224 30 242
Knv 31 nexemepu 2014r.
Banancora CTOHHOCT B HAUA0TO Ha MEPHOA 12973 17 045 224 30242
Hosonpunobuty 195 3 198
Ornrcany no SanaHcopa CTOHHOCT
Ipeoilenxa (1039) (1039)
Pazxo/ 3a aMOPTH3ALIMS: (549) (2 325) (47) (2921
Ornncada aMopTHIALHS
BanaHcosa CTOWHOCT B KPam HA HepHOAR 11385 14 915 180 26 480
Ha 31 gexemspn 2014 1.
Oruerna {npeoLeHena) CToRHOCT 12 434 24 766 379 37579
Harpyrana aMopTH3aLis (1049} (9 851) (199) {11 099)
BanancoBa CYOHAOCT 11385 14 915 180 26 480

B crofiHOCTTA He ¢4 II0COYeHH CYMHTe, KOHMTO IIPEACTABIABAT pasxoid 3a npunobuBate Ha
nearoTpaiigy Marepuanny akTheu. llocoueHnTe aKTvBE Ca 1 025 xunae. xeM 31.12.2012 1, xpM
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31.12.2013 r. ca 78 xmyae. 1 491 xmmas. xem 31.12.2014 1.
Cnopeﬂ ;J’bKOBOIECTBOTD Ha ,npyncec*mo'ro 6&1!&HCOB&T& CTOHHOCT HA BCUYKH TIQCOYEHH aKTHBRH He e no-Majka ot
BL3CTAHOBMMATA MM CTONHOCT, TIOPAIH KOSTO HAMA HEOBXOMMMOCT OT 00e3LeHka.

HemarTepuaing aKTHBA

IIpaea BLpXY

HEYCTPHAINA Hporpamgu dpyru O6moe
cofCTREHOCT HpoAyETH
XWILJIB. XHJLJIB, XUJIJIB. XHILJIB.
Ha 1 stayapm 20613 r.
Otuerna (NIpeoLeHea) CTOHHOCT 3611 752 0 4363
HatpynaHa aMOpTH3alus (1 663) (721) (0) {2 384)
Banxaucepa crofHOCT 1948 31 § 1979
Kum 31 nexemepu 2033 r.
BasancoBa CTOMHOCT B HAYAIOTO Ha NIepHONA 1948 31 0 1979
Hoporpunoburu 727 727
Ornucany o Garancosa CTOHROCT
{Ipeouenka
Pazxozi 3a aMOPTH3ALUS (531) (25) 0 (556)
Ornycana aMopTH3aLka 12 i2
banaucona cTOHHOCT B KPast HA MEPHOA2 2 156 6 0 2162
Ha 31 nexemppe 2013 5.
Oryerna (npeolieHeHa) CTORHOCT 4 338 752 0 5090
Hatpynana aMopTH3aLus (2 182) (746) (O (2 928)
Bajlancosa cTOHHOCT 2156 6 0 2162
Ha 1 auxyapn 2014 r.
OruerHa {NpeonieHeHa) CTORHOCT 41338 752 0 3 090
Hatpynana aMopTH3aLus (2 182) (746) (0) (2 928)
Banxagcosa ¢ToffHOCT 2 156 6 0 2162
Kom 31 nexemspn 2014r.
BanancoRa CTOWHOCT B HAYAIOTO Ha MEPHOA 2 156 6 0 2162
HogonpuaobuTu 232 232
Ornucan# 0o HaraHcoBa CTORROCT
TlpeoteHKa
Pazxoz 3a aMOPTHIALIS (516) (6) 0 (522)
Ormicana aMopTH3IaUME
Banancosa ¢rofiHOCT B KPas Ha NePHOAA 1872 0 0 1872
Ha 31 pexemBpu 2014 r.
OtuerHa (fipeoiieHeHa) CTORHOCT 4 569 752 0 5321
Hatpynasa aMopTHIALMS (2 697) (752) (0) (3 449)
Banancopa cToHHOCT 1872 0 0 1872

B cro#fHOCTTa HE ©a TOCOUEHH CyMHTe, KOWTO NPEJCTABISBAT PasXOmM 3a MNPUAOOMBaHE HA
ABITOTPAiHY HEMATEPHAIHM aKTHBK. [locOUeHHTe aKkTHBY Ca 1 975 xunas. xkeMm 31.12.2012 1., KbM
31.12.2013 . ca 1 581 xwrns. 1 1 968 xunas. ke 31.12.2014 1.
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WpsecTHIMN ¢ MAJIHIICTREH) YVHACTHE
pr)I(BCTBO“E‘O IIpureKana MaJIUHCTBEHO YHACTHE B CJICIHHTE KOMITaHHH!

2014 2013
XEULJTR. XHLJIB.
Yaikapapma Bucokokagecrsenute Jlexapersa JocTpnmn 3a 1 1
Beexn AJl (mpeaminio samMeHopan#ne Kenp DapMacIOTHKBIIC)
Obmo 1 i

Herexylis NpefoCcTABEHN 32CMH H HETEKYHIH THPTOBCKH BICMAHMH
KoM 31 nexemspu

2014 2013
XHULJIB. XRLJEB.
MarypuTeTa Ha IBITOCPOUHUTE B3EMaHHs € KaKTO CHCABA:
Jo exna ropuHa 0 3 800
Mesxay enpa M TPH TOIRMHY 4942 17
Han Tpu roguny _
Obie 4942 3817
BanancoBara CTORHOCT Ha ABITOCPOUHHTES B3CMaHKA H 3aEMUTE ©
JACHOMMHEEpAHA B CIeJHUTE BALyTH! Kbm 31 rexemppn
2014 2013
XPULJIB. XHAJIB.
Ezspo
BraTapcKy Jies 5146 3819
Obuo 5146 3819

PBKOBONICTBOTO Ha ﬂpy}RGCTBOTO CUMTA, Y€ CIPaBCAIHBaTa HeHO Ha JLATOCPOYHHTE B3EMAHHA H
NpPeaoCTaBCHRTC 3aCMu c HPH6HH3HT@JIHO papHAa Ha TAXHaTa fanarcoBa CTOHHOCT.

MartepHaJii 3afacH, THPrOBCKH H APYTH B3eMAHNH
Kum 31 pexeMBpH

2014 2013
XHJLJIB. XHULJIB,
TBproseky B3eManys OT KIHEHTH 30 500 29187
ABAHCH OT JOCTaBYMLH 773 94
[pemocTaBeHy 3aEMU 204 2
Cpebun # IPUCHACHNE B3CMAHUN 686 335
Jagpuy 3a BH3CTaHOBIBAHE 226 0
Jpyry Bzemanus 23 22
Pasxoau 3a OB NepHoay 40 84
Q6110 THPIOBCKH M ADYIY B3eMANKHA 32 452 29 724

Ilpe3 OTYETHMS IEPHOZ Ca OTITHCBAHM B3EMAHMA NOPAy H3THHAHE HA NABHOCTHHMA HM CPOK B
pasmep Ha 59 XHIJIB.

BaeMaHnsTa ca OTYSTeHH KATO rOJMIIHA OINEHKAa N0 IIbPBOHAYalHA HeHa Ha IpuuoOuBaue,
PLKOBOJACTBOTO HA JPYXKECTBOTO CHHTa, 4e HPEICTABCHHTC B3eMaHHd Ca cpOupacMy W HAMa
HeOOXOMUMOCT OT HadHCIABaHe Ha O0E3IeHKH Ha B3EMaHHs OT HPEAXO/HA FOJNHH, KOHTO ¢4 B
pasMep Ha 2 825 XHULJIB., 32 KOHTO HMa CKIIOYEHO CIIOPasyMEHNIE 3a IIOTYHaBaHe pes 2015 .

Banancosara CTORHOCT HA THPrOBCKHTE M IDYTH B3eMaHKA Ha }Ipymecmoro e JeHoMyaypada B
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CHENHUTE BAJIYTH:

2014 2013
KRR JEB, XHJLJIB,
BrarapcKu e 32 062 29374
EBpo 1 [HATCKK JA0NapH 390 350
Oéme 32 452 29 724
Knm 31 nexeMBpH
2014 2013
XHILJB. KHJLJIB.
Marepnanu 3674 3247
[ponyxius 117 56
Croxu 87 121
HesapppizeHo MPOU3BOJICTRO 487 103
0010 MATEPHATHH 3RIEACH 4 365 3527

MarTepuanuure 3a1acy ca Ipe/iCTaBenH 10 CTauapTHd CTOMHOCT, KOPUTHPaHa ¢ OTKIIOHCEH 10
nenata Ha npuobusane. Hsima yenosus 3a 00e3leHKa HA MATCPHATHHTE 3allaCH A0 TIO-HHCKA
HETHa peaiu3upyemMa CTONHOCT.

Tapu9an cpefcTBA 1 CKBHBATCHTH
Knn 31 pexemMBpH

2014 2013
XHJLJIB. XHJLJB.
Kaca B 5iepa ¥ 4y>KIeCTPaHHE BAJIyTa 21 17
BaHKkoBH CMETKH B JIeBa H Yy )KAeCTpaHHa BaIyTa 34 11
Broxmpany HapHiHy cpencTsa 3 3
Benygxo 58 31

BaragcopuTe CTOMHOCTH Ha DapHYHHTE CpeaAcTBa H CKBUBAJICHTH Ha ﬂpy}KGCTBOTO ca
JCHOMUHHUPAHK B CACTHHUTC BaJYTH:

2014 2013
X¥LJL.JIB, XHJLJIB.
BBITapcKy JIeB 57 27
YyxnecTpauna BIyTa I 4
Bemuxo 58 31
AXINHOHEDEH KANHTAN
AKHuE B DbfurHeBERH

XHJEGP. Arnun

XHUL JIB,

Kem 31 nexemspu 2012 1. 32 600 32 000

Kem 31 pexemepu 2013 1. 32 000 32 000

KM 31 gexemspu 2014 1. 43 500 43 500

Peructpupannte OOMKHOBEHH aKHMH Ca 43 500 000 6pos (ca Gumm u mpes 2013r. u 2012
32 000 000 6post) ¢ HoMunamHa croftroct 1 /exun/ yes 3a aknus (2013r. 1 2012r.: 1 /emus/ nes
3a axrug). EMpTHpaHHTe aKIHK cA HAIBAHO IUIATCHH. BCHYKM akiluy JaBaT pasHi ipasa HA
AKIMOHEPUTE,

Tipeonewbaes U IPYTH Pe3ePBM, HepasnpeieieHa mesaiba
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Pezepr ot 3aKOHOB Hpyrs Qe

NpeolieHka Ha  Pe3eps PEe3epRH

UMC

XHA.J1B. XUJILIIB. XWJIJIB, XAJLJIB.
Canpo na 1 ssayapus 2013 r. 3116 3 200 0 6 316
Kopexuyu Ha rperky
OTcpoucHM FaHBIH
Ilpyr BceoOxBaTen HOXOK 5 5
Pasnpejenenue Ha nedanta
Caapo va 31 nexemzpu 2013 r. 3121 3200 ¢ 6 321
Cango na 1 sayapu 2014 r. 3121 3200 0 6321
KopeKuuu Ha rpeniKku
Orepouenn JasbLH
Hpyr BceoOxBaren J10X0/ (931) (931)
Pasnpenenenne Ha nevanda
Canne Ha 31 nexemspn 2014 1 2 190 3200 ] 5 390

Pezepsute OT NPEOLEHKa Ha 3eMH W CrPaNM HE NOMIEKAT Ha paslpeAesieHne 1ol dopmara Ha
JMBHICHTH.

3aKOHOBHAT pe3epk € GOPMHEpPAH CHIIACHO H3MCKBAHMATA Ha THPTOBCKUS 3aKOH H HE NOMICKH
Ha pasTIpeieliCHie ChITTAcHo AeHCTRAIOTO 3aKOHONATENCTRO,

Hepasnpenenenara neuanfa Gopmupana OT TEKyWHTEe pesynrath OT pefHoCcTTa  IIpes
npeaxoxmuTe ropuny. Ilpes 2014 r.e ysenudeH XanuTala 3a CMETKa Ha Hepaslpe/ieiieHara
medanta ¢ 11 500 XHILIIB i € pasipeiereH AeBUICHT B pasMep Ha 110 xuirie.

13 3aemu
2014 2013
XHILJIB. XHJLJIB.
HeTexyiy 38)(bIDKeHES 110 (UHAHCOB JIH3HAT 1 683 2 696
Texylnu 3aAb/DKeHNs 10 (HUHAHCOB JIH3HHT 1241 1488
Jparocpousy 3aeMu - -
KpaTKkocpoueH 3aeM 9 388 5 868
Oomo 12 312 10 052

VeI0BAATA IO KPATKOCpOuHy OaHKosy 3aeMi KbM 31.12.2014 rojpHa ca KaxTo creipa:

Bagka xpeaurop: OBEJUHEHA BBJITAPCKA BAHKA AJl
JorosopeH pasMep Ha KPeauTa. 7 823 xun. ne. (4 000 xun.espo)

[ojisa JIIXBA: Emmomeceuen EURIBOR+uanbaska oT 4.5 n1yHKTa
[Mamex: 30.11.2015 ropuna

Obesnevenue: Hriorexku 1 3a1034

I1en Ha KpenuTa: Pedunancupane Ha ChIIECTRYBalll KPENHT U 32

06OpOTHH CPElCTBa
BarbiKeHde KbM Kpas Ha Tekyliara roguea: 7 823 xuwnis,
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BaHka Kpemrop: VHUKPEIWUT BYJIBAHK AL

JIoroBOpeH pasMep Ha KpeuTa: 1 365 xun.7s.{800 xun.erpo)
Tonniga JHXBa; Mexny 4.5 8 3%

[Mamex: 30.10.2015 roguna
O0esneuenne: Mnorexy u 3aj1034

1len na xpeaura: OBopoTHY CpeNCcTBa

BaxbKeHHEe KBM KPas Ha TeKymara rofuaa: 1 565 Xuilis.

OrepoueHn JaHbIN
OTCpoYeHHTE JAHBIM C& OTYMTAT 33 BCHYKH BPEMEHHH DasiiKp MEKAY NaHbapara OCHORA Ha
aKTHRHTE ¥ NACHBITE ¥ TAXHATA OaJagcoBa CTOHHOCT 3a LENuTe Ha CUETOBOJHOTO OTHMTAHC {IPH
JampuHA cTaBka B pasMep Ha 10% (mpenxojmara. 10%) mpuioxuMa 3a rOJHHATA, B KOATO CO
OuYaKBa Ja e mpoaBsT ¢ odpaTHa ciia.
JIsmKeHHsTa HA OTCPOYEHHTE AaHbiH Ca KaKTo Cile/Ba:
2014 2013
XMJLJIB. XEJLJIB.
B navanoro Ha rojpHara (1 244) (1197)
(ITpuxon)/pasxoi B 0TYETa 38 BCCOOXBATHMA JNOXON (45) (52)
(Tlpuxon)/pasxon B oTyeTa 3a COOCTBEHMI KaIuTa 108 5
B kpas B2 roquHara {(1181) {1244)
OrepotueHd RANEYEY HACHBU Bemu u CrpasE  AMOPTH3ARKH Ogmo
XHILJIB. XHJILJIB. XHILJIB.
Kowm I aeyapn 2013 (274) (931) (1 205)
Jebut /(xkpenut) B cOOCTBEH KaIlUTal IOpajy 5 5
IPOMSIHA HA BPEMEHHMTE PasiiKu
Pasxon/(npuxoj1) B 0TYETa 3@ BCEOOXBATHHS AOXON (52) (52)
opajii TIPOMSIHA Ha BPEMEHHHTE PasyIuKa
Kum 31 nexemapu 2013 (269 (983) {1252)
Tebut /(xpenut) B cOOCTBEH KalTNTall OpalH 108 108
TPOMSHA HA BPEMEHHHTE PasiHKH
Pazxon/(nprko/) B OTIETa 32 BCEOOXBATHHS A0X01 (48) (48)
FIOPAH MPOMIHA Ha BPEMCHHUTE PasiHKh
Knm 31 pexemppu 2014 (161) {1 031) (1 192)
Ornyexa u Baemanus u O6m10
OrepoueHH JFaHBYHE AKTHBH ZOXOAH 3afkKECHAS
XHILIIB. XHJLJIB. XHILJIB.
Kem 1 syapu 2013 8 6 8
(Pasxof )/Ipuxo B OTYETa 3 BCeOOXBATHHSA JIOXOX
Kpnm 31 gexemppu 2013 8 0 8
(Pazxon) /IpHUXoA B OTHETA 38 BCeoOXBaTHHS JIOXON 3 3
Kbm 31 nexevnpn 2014 11 0 i1

OTCpO‘IBI—IKT@ JNAaHBYHY aKTHBHW H [ACHBH CC KOMIIEHCHPAT, HOHSKE C& OTHACHT 34 ¢/JHa B Chillad
JAafRYHa aAMUHACTRAINE.
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THpropery 1 ZPYrH 2aXLIDKEHES

3abiKeH S KBM JOCTaBYHIH
3aabDKeHIE KBM HEepCOHaia
Jlanbid B COMHANHO OCHIYPSABAKE
Texkyui KOpropaTHBeH JaHbK
Jpyry 3abIDKeHHS

HeunsmiareHy AMBAICHTH
Tiposusnu

Obmo

ITpes OTUETHHS [EPKOL Ca OTIUCAHE THPTOBCKH 3a/1bikerns or 2009 1. 3a 66 XUILIIB.

Knm 31 nexemspu

2014 2013
XML JAB. XHJ1.J1B.

2452 4732

334 208

349 567

146 g1

18 62

131 4286

3430 9 636

BCHUKH THPrOBCKH 1 JPYIH 33 (b/DKSHHS Ca ICHOMEHUPAHH ¥ OLEHEHH T10 HOMHMHAIHA CTOHHOCT
Ha jieBa. PBKOBOICTBOTO HA APYIKECTBOTO CUHTA, 46 HaAMa HeoOXOMMMOCT OT HauCIIsBane Ha
NPOBH3MHA BbB BPB3KA C IIPETCHITME Uik TTOSTH AHTKEMEHTH 38 JIMXBIL, HEYCTOHKA W IPyTH

laniagys mo 3abJUKENUATA.

Hpuxonu

Ipoxaxbu Ha IpoIyKIus

IpogaxOn Ha cToxH

Ipogaxba Ha yeuyru

Vi3MeHeHME Ha 3aacuTe OT IPOLYKIHS ¥ HE3aBhPIICHO
IPOU3BOACTBO

Hpyru noxonn

O6mo

Pazxonu 3a JelH0CTTa

banancopa CTORHOCT Ha IPOJANEHH CTOKH

M3MeHeH e Ha 3alacHTe OT TPOAYKIHA ¥ HE3aBBPIICHO
HPOU3BOJCTBO

Marepranu

BeHINEH yCIyIry

Pazxoju 3a 3a1U1aTH

Pa3xo/y 3a COLHAITHO OCHIYpsIBane

Pazxonu 3a amopruzanus (I1pun. 5,6)

Hpyru
(0mro

2014 2013
THILAB. XHJLJIB.
24 628 23 734
4066 1701
43 370
445 0
252 102
29 434 25 907
2014 2013
XWJEJIB. XHJAJB.
(1 407) (482)
0 )
(6 907) (7710)
(3 270) (2 525)
(4 416) (3 001)
(687) (497)
(3 442) (3251)
(1 096) (970)
(21 225) (18 438)
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DHUBANCOBH IPHXOIH B PAIXOIH

DOyHaAHCOBH APHXOEH

2014 2013
XHJLJIB. XHJLJIB.
Tlpexomy o7 JHXBH 9 2
IMpuxomi 0T BANYTHOKYPCOBH Pa3JIHKH 1 11
Jpyra puHaHcOBY MPHXOXH 1
Odme 11 13
PuHaAHCOBH PA3XOAH
2014 2013
XHJLJIB. XHJLJIB.
Pazxonu 3a nuxBH (519) (551)
Pasxoas OT BATYTHOKYPCOBH Pas3/IAKa (9) (15)
JIpyrH hHUHAHCOBY PA3KOAH (55) (56)
O6ui0 (583) (622)
Pasxon 32 panbsiy
2014 2013
XHJLJAB. XBJLJTIB,
Texyl pa3xo/l 3a JabK BBPXY A0X0a (776} (651)
Orepoueny JaHBIM (45) (52)
O6me (821) (703)

3a 2014 TomMHa NamLUHATA CTaBKa ocrasa Henpomenena ma 10% (2013 r. - 10%) cwrimacHo
W3WCKBAHMATA HA 3aKOHA 33 KOPIOPATHEHOTO [IOJOXOJHO obarane.

JlanbKsT BRPXY Heuantara Ha J[pyKeCTBOTO c¢ Pa3iu¥aBa 0T TEOPETHYHATA CYMa, KOATO On ce
TIONYUENA [P TpUIIaraie Ha IPHIOKEMaTa TaHbIHa CTaBka KbM CHCTOBONHMA Pe3yirtarT Npeiu
JAaHbIRY KaKTO CIe/Ba:

2014 2013
XHJLJIB. XHJEJIB.

TTeuanba npeny qagbla 7637 6 860
JTampk, Hn3gacieH npu edekTHBEa JaHbYHa cTaBka 10% (764} (686)
(2013 r.: 10%)

Kopekius 0T HelIPH3HATH IPUXO/H ¥ DA3KOIH (12) 35
Kopexuus ga aKTHBH ¥ [IACHBH 33 OTCPOYCHH JaHBLM (45) (52)
Pasxon 3a JAHEBK B OTYETA 38 JAOXOIHTE (821) (703)

feyanba na akus

Ocnoena newanba e aKyus

OcHoBHHaTa neyanba Ha enHa aKiEs ce H3UMCASBA KATO CE DAa3jieNld HeTHara nedanda 3a
pasTIpesie/ieHie MKy OCHOBHETE AKIMOHEPH Ha CpeJHO-IpereryieHys OpoH M3JaJcHH Npes
ronupara OOGMKHOBCHHM aKIHMM, OT KOHTO Ce BauyT cpexHus OpoH 0OpaTHO H3KYICHH OT
HpyxectBoTo 0OUKHOBEHH AKLHH.
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HHewanba na axyus ¢ HAMAREHA CHIOUNOCHH

34 [eNHTe HA H3YACICHHUETO Ha Meuaita Ha aKIHg ¢ HaMajieHa CTOMHOCT, CPEAHO NPETerICHNAT
6polt Ha wW3laleHHTC OCHKHOBEHH AKIMH € KODHIMpaH € BCHUKA KHIDKA, TOTEHLHAATHO
KOHBepTHpYeMH B oOmxHOBemy akumd. Kpm 31 pekemspd Ha TeKylara W Ha NPEIXOIHATA
rofuaa  JpyXecTBOTO HAMAa M3RJCHH KOHBEPTHPYEMH LCHHH KHIDKA, KOCTO o0scHIBa
PABEHCTBOTO Ha JBATa KOSHRIHEHTE.

2014 2013
XHJLJIB. XHJEJIB.
TNeuasnba, HoIeKaa Ha pasipeaciicHue (B XUILIH JIeBa) 6 816 6 157
Cpenronpereryies Gpoif akuuy B o0pBIIeHne (B XAIISLAK JIieBa) 34 875 32 000
OcuosHa neyanba Ha axuus (B 1eRa HA aKIsA) (.20 0.19

Jppupenrs 52 AKIMA

JlupwjienTHTe, TOMNENAINE Ha JUTALIAKe, C& OTIMTAT eiBa criel karo OpjaT IvacyBadd Ha
rogAmHEOTO 0610 cLOparne Ha aknpoHepure. O0mMOTo cHOpaHNe HA AKIHOHEPHTE & 0UaKBa 1@
ce cheror npes mecert anprn 2015 1. [Topaam ToBa TO3M QUHAHCOB OTUCT HE OTPA3ABA AUBH/ICHTA
33 mUlamaEe, KOMTO I HaMmepH CUeTOBONHO OTPaKeHHE B OTYeTa 3a Kanurana Karo
pasfipe/le/ieHie Ha pesylITaTa 3a rojiuHaTa, IPUKoYBalla Ha 31 pexemepu 2015 1.

Ha O6moto chbpanme Ha akipoHepure, npopeacHo npes 2012 r., e riacyBas JUBRIACHT OT
nevanGara 3a 2011 1. B pasmep nHa 4 730 xwi.as, [pes 2013 r. He ¢ riracyBano pasnpecncHue na
NEBHACHTH OT Hevanbara 3a 2012r.Ilpes 2014r. e rnacysaso Ha O0mo chOpanue Ha aKIHOHEPHTE
pasnpenessie Ha QMBHIEHT Ha CTOHHOCT 110 Xmijp. m yBENHUCHHE HA KalHTaya 32 11500
XHILJIB.

YeioBHE 3a0hJKCHES

TTOHACTOSIEM CE BOJAT CHACOHN NENa ¢ APYTH HPEMIPUSITHS 32 okono 160 xums. JIpykecTBoTo
HSMA APYFH MOETH YCIOBHHY 32IBKEHHS 1 aHIKHMEHTH ChC CBHICCTBEH XapakTep ChriIacHo
CKITIOYEHRTE JIOTOBOPH, BOACHHTE CHACONM Ne/ia ¥ APYTH JHOKYMEHTH.

Jannime obaarane

JlapbunnTe BIACTH Ca W3BBPIIIIE IR NPOBEpKa Ha [IpyiKecTBOTO 10 2005 r. BRIFOYHTENHO,
He ca KOHCTATHPAHH 3HAUAMY HAPYIICHAS WA 3a0€HeIKKA.

Janpunpre cyx6u MOTaT O BCAKO BPEME A NTPOBEPAT OTYETHTE ¥ PETHCTPHTE B PAMKUTC Ha
HeTTe TOCHEeNOBATe/IHA TOJHHE, CYUTaHo oT 1 sHyapu Ha roj@Hara, cjieiBallla roOJXHATA, HIpe3
KOSTO € CAEABATO A ce IIaTH JAHRYHOTO 38JBDKEHHE, U JIa HAJ0XKaT HONBIHHTEIHN AaHb
sapmKenns wim miobn. Ha pbxoponctsoro Ha J[py)ecTBOTO HE €& M3BECTHH 00CTONTENCTBRA,
KOWTO Brixa MOITIH A JIOBEIAT KO BE3HHKBANE HA CHIIECTBCHH 3ab/KEH s B Tasu 00nacr.
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Crenks Che CBBPIANH JHIT]

Kem 31.12.2014 1. e Hammie mHBeCTHIMA 3a | xmigs. B ,,Yalixadapma BucoxkayecTBCHUTE
Jexapersa JocTeuuy 3a Beexu™ Al

JIpyXKecTBOTO HE € MMajo CHSNKM ChC CBBP3AHM JIHLA Ipe3 roJMHATa, NpUKIoYsaia Ha 31
nexemspn 2014 1.

@

(it}

(iif)

(iv)

™)

Tiponaxfa Ha CTOKH W YCAYTH

ITpopaxOu Ha CBBP3AHHE LPYIKECTBA

[ponyxums
Croka

Hpyru
[971)11)]

Hoxynxa #a cTOKH M YCEYTH

TToxyIIKE OT CBBP38HH JPYKECTBa
Ofxo

,[IBJEE"OC@O‘IHPE BICMAMIES

JIBIrocpoUHY THPrOBCKH B3EMABHS OT CBLP3aHH
JpyXKecTea
O6no

TBPI‘OBCKH B3OMA MM

KpaTkoCpOUHH THPTOBCKH B3EMAHHS OT CBbP3aHH
JpyIKecTBa
O6me

THproscku 3a45JKeHHA

TBProBCKH 38/(bIDKCHHSI KBM CBBP3aHH [PYIECTBA
Odimo

2014 2013
XMULJIB. XBILJEB.
23734
1701
0 25435
2014 2013
XHJLJIB, XHJLJIB.
0 1902

Kem 31 nexemsp

2014 2013
XHUEJIB. XHLJIB.
) 3 800
Knm 31 nexemBpH
2014 2013
XHJLJIB. XMJLJEB.
0 20 828

Kby 31 nexemBpH

2014 2013
XHJEJIB. XHILJIB.
¢ 2726
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Bmmarpammmme HA KIAICUOBEN YIEDABICHCKH Hepconall H OAHT

Haurciess ca KpaTKOCPOUHM JOXOJH HAa PHKOBOACTBOTO jipe3 2014 T. CBHITIACHO CKIKONCHMTE
porosopw. Hauwcneny ca pasxojis 3a oauT npes 2014 1. ChriacHo CKIOueHHEs I0TOBOP.

VYpasienue Ha PUHAHCOBHA PHCK

OcpiecTBsiBaiiky  JeHHocTTa cH, JIpy)XeCTBOTC € H3JI0KEeHO Ha MHOroodpassu (HHAHCOBH
puckose. [porpamara na JIpy:KecTBOTO 3a [AIOCTHO YIPABICHHE Ha PUCKa € ChCPEIOTOMeHA BhPXY
HENPENBUAMMOCTTa HA TBHPFOBCKMTE [A3ap¥ KB HMMa 32 Hel [a HaMajH CBCHTYAIHHTC
HeGraronpuATHE eexkT BHpXY (QuHaHcOBMs pesynrar Ha JIpyiKeCTROTO. HpyxecTBOTO HE
WATO3RE IGPUBATHBHM (DMHAHCOBM MHCTPYMEHTH, 32 Ji@ XeDKHPA ONPEISICHH PHCKOBY
CKCTIO3HEMH,

(a) BanyTen paick

JIpyKecTBOTO HE € H3J0KEHO Ha CHIIECTBEH PHCK, CBBP3aH C BAIYTHHTIE KypCOoBe, TBE KaTo
HeroBHTE AKTHMBU, ITACHBH M CJENKH ca JCHOMHHHDaHH B OBJIrapCKy JeBa HJH eBpO, K JIEBET ©
BHP3aH 32 €BPOTO, CHOpel NpaBuiara Ha BanyTaus cpBer. M3BBpIIBA C& PEJOBEH KOHTPOT BBPXY
eNeMEHTHTE Ha Bajanca ¢ Hell MEHIME3HPaHe M3NaradeTo Ha Baiy THO-KYPCOB PHCK.

(0) llennoBu puck

JIpyKecTBOTO HE € M3NIOKEHO Ha PHCK OT IIPOMAHA Ha NeHaTa Ha (MHAHCOBU MHCTPYMEHTH, THH
Karo He NpuTexaBa Takusa. JpyKecTBOTO € H3NOKEHO Ha PHCK OT HpoMsAH4 B IEHHTES Ha
APOAYKIESTA ¥ CTOKHTE. 33 IIeJIMTC Ha YIPABJICHHETO Ha [CHOBHA PHCK, IPOU3THYALL OT nponakOH
Ha yoIyrd, JpyXKecTBOTO CHCTEMATHUHO CIey NasapHHTe IICHH, ONTHMU3NPA PasXOAUTC B THPCH
TOIXOJISINM OCHOBHH KIMEHTH.

(B) Jluxpen puex

JluxsomocHuTe axTiBA Ha J(pyskecTBOTO MOTat Ja Objar ¢ (QUKCHpaHd ¥ I[UIABAIHH JIMXBEHHA
NPOLEHTH. 3aeM# ¢ HPOMEHIMB JIMXBEH MPOLEHT u3jlara [PyXECTBOTO HA JMXBEH DHCK OT
IIpoMeHH Ha OBJeluTe IApHYHA TOTOLM, A 3aeMHTe ¢ (UKCHPAH JHXBEH IPOUEHT — HA JHUXBEH
PHCK OT IPOMsIHA Ha clpaBeinupara croitnoct. [onurukara Ha HpyKecTBOTO € Ja MOJyyaBa 3aeMH
W [a NpenocTaBst 3aeMH, KaTO MHHHMM3HPA THXpeHMs puck. Kem 31 nexemspy Ha TeKyLlaTa M HA
npexoaHaTa rouHa JpyXecTBOTo He NPHTEXABA JIMXBOHOCHH aKkTHBH M TIACHBH, OTYHTAHH MO
CITPaBeUBA 1ICHA, M CHOTBETHO HE € HM3JIOMKEHO Ha PHCK OT NPOMSHA HA MAPWYHATE IOTOLH H
CIIpaBeILTHBATA CTOHHOCT.

(r) Kpenpuren puck

B JIpyXecTBOTO HAMA 3HAYATE/HA KOHICHTPAlHs Ha KpeJUTeH PUCK. [IPYiKeCTBOTO € YCTaHOBUIIO
ONETHKY, NOACHIYPSABAILE W3BLPIUBAHETO Ha NPOJaXOM Ha OCHOBEH IUMEHT C HesabaBHO
NANIAHS WM TUIANIAHE B PasyMeH CpOK OT BPEME CHIVIACHO CHOpasyMeHus. KpeiuTeHHAT PHCK
NPOH3NM3a OCHOBHO OT I1apy ¥ NAPHYHM CKBHBATCHTH B OaHKH M JAPYrH QHHAHCOBYM HHCTHTYIMH,
CBHIIO KAKTO H OT NPeJoCcTaBeny 3aeMy. 3a OaHku A ApyrH (QMHAHCOBM HHCTHTYIMH, CE IIPHEMAT
caMo MHCTHTYIHE C BHCOK KpeiuTeH peliTunr, PHROBOACTBOTO He 0Yaxpa 3arybH, B CJIeJCTBHC HA
HEeR3IIbIHEHHE Ha 38IBIDKCHHATE Ha CBOMTE KOHTPAICHTH.

Benuky (HHAHCOBH aKTHBM Ca ¢ KOHTPAreHTH, KOMTO HAMAT BBHLICH KPeJAMTCH PCHTHHI ¥ HAMAT
HEHM3BIHCHEE 38 MUHAMH TICPHOMH,

{n) JIMKBHEH PUCK

[TpeAnasnyBoTO YIpaBieHNe Ha JIHKBHWIHMS PUCK  Ipejmosara NOANbPIKaHEe Ha JOCTATBIHO
KOJHYECTRBO TIAPHYHK CPEACTBA W APYTH JHKBUIHE Cpeactsa. [lopain IuHaMEYHATA HPUPOKA HA
ocHoOBHMTE THIOREe OM3Hec, OuHaHCOBHS orgen Ha JpyxecTsoro uMa 3a 1€ [Ja ITOCTHIHE
I'BBKAROCT BBE (DHMHAHCHPAHETO, KATO TOIBPKA JOCTATHYHO NAPHYHM CPEACTBA M THPIOBCKA
R3eMAaHid, KOUTO Ja C& N3ION3BAT 38 IMKBUANPAHe Ha 3abDKEHHATA B Pa3yMeH CPOK OT BpeME.
Vrpagienne Ha KanHTAI0BUS PHCK

Uesure Ha JPY)KECTBOTO NpY yOpABAEHHE HA KaNHTaNa €& Jia 3allUIaT cnocobHocTTa HA
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JpyrKecTBOTO Jia NPOIBIDKE KaTo AeHCTRAmO HPeMIIPHITHE C T Ja OCKIYPH Bh3BPHIIACMOCT 34
AKHUOMEPUTE N HOATbPKAHE HA ONTHMAHA KaHNTAIOBa CTPYKTYPa.

3a 14 MOALBPIKE MM H3MEHs KaIUTanoBara CTPYKTYpa, HpyKecTBoTo MOXKE Ja KOpPHIMpa cyMara
Ha W3MIATCHHTE SMBUJIEHTH, Jla BHPHE KalMTa/l Ha aKUUHOHEPHTe, Jd eMITHPa HOBH JIANOBE MIIH Ja
IpoIane aKTHBH, 3a 14 W3ILIATH JBIToBe. B IONbIHEHHE HA TOBA, YIPABISBAHKH TUKBHIHOCTTA ¥

KaOHTAaloBaTa CTPYKTYpa, JIPYKeCTBOTO MOXE i@ YBENHYM aKUHMOHEPHHS KalluTall, Kakro W jgd
B3EME 32EMHU.

26 ConbuTus cjael NaTaTa Ha OTHETR

Cren 31 nexemspu 2014 r. msMa APYry 3HaUMMH CBOMTHS 3a OMOBECTABAHE, KOHTO Aa 3acAral
CHIIECTBEHH TIPOMENH BBB (PHHAHCOBOTO B MMYLIECTBEHOTO ChCTOSHEE HA BPYIKECTBOTO.

Jara na wsrotesae: 05.03.2015r.

ﬂ\&
ChRCTaBHTEN ... MY

BOIHTEI /o b,

" (Brcep I'eoprues)
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IO KJAJI
HA HEZABHCWMSI OTUTOP

A0
OBLHIOTO CbEPAHUE HA AKIHHOHEPUTE
HA
"YAVKADPAPMA BUCOKOKAYECTBEHUTE JJEKAPCTBA™ Al
I'P. CODMA
EHK Ne 103524528

Hoxaag no GuHAHCOBHUA OTYLT

Hue w3pppinmxmMe ONUT HA IPHIOKeHHs (QuHaHCOB orueT ma “Hakikadapma
Bucoxokadectsennre Jlexapersa”AJl xem 31.12.2014 r., Brurousam oTHeT 33
(PUHAHCOBOTO CHLCTOSHEE, OTUET 3@ BCOOXBATHNS HOXO, OTYET 33 NapHYHUTe TOTOLH
1 OTYET 3d IPOMEeHHTe B COOCTBEHMS KaliTal 34 I'OJIMHAaTa, 3aBbPIIBAIIA Ha Tasy Jara,
kaxTo B 0000IEeHo ONOBECTSBAaHe Ha CHIECTBEHMTE CYETOBOJHH IONMTHKH ¥ Jpyra
noscHeTeNHa HHGOpMAaLHs.

OmzoeopHOCH Hi POKOGOOCHIBOME 30 PUHANCOSUA OmYen

PBKOBOJICTBOTO € OTTOBOPHO 38 M3TOTBIHETO M JOCTOBEPHOTO MPEJICTaBgHE Ha
TO3M (PHHAHCOB OTUET, B CHOTBETCTBHE ¢ MexXayHapoRHUTe CTAHAAPTH 3a QHHAHCOBO
OTUMTAHE, M 34 TaKkaBa CHCTEMA 33 BBTPCIIEH KOHTPOJ, KaKBaTO PBHKOBOJICTBOTO
ompesean Karo HeoOXOAMMA 3a H3TOTBAHETO HA (PuHAHCOB OTYeT, XOHTO Za He
CHIBPKA CHINCCTBEHH OTIJIOHEHHS, HE3aBUCHMO [alii Teé C& ABDKAT Ha M3MaMa HiH
rpemKa.

Omezoseprocm #a 00UmMopa

HaraTa 0TTOBOPHOCT C€ CBEXKa JI0 M3pa3aBaHe Ha OJUTHO CTAHOBHILE 10 TO3H
GWHAHCOB OTYET, OCHOBABAIIO CE& HA M3BLPIICHHA OT Hac oxur. Hammar omut Oe
NpoBE/IeH B CHOTBETCTBHE ¢ Me/yHapoIHHTe OJUTHE CTAHZAPTH. Te3u CraHmapTH
Hallaral CIOasBaie Ha eTHUHHTE M3HUCKBAHMA, KAKTO ¥ OAWTHT Ja Obae IaHupaH i
TIpOBEJICH Taka, € HHue Ha ce yOeQuM B pasymMHa CTeleH Ha YBEPEHOCT INOKOJIKO
(pMHAHCOBHAT OTHET HE ChBPIKaA CHUIECTBCHH OTKIOHEHUS,

OMThT BKIIOUBA H3ITBIIHEHHETO HA MPOUELYPH C LEJ NOoJydaBaHe Ha OJUTHH
JI0Ka3aTeCcTBA OTHOCHO CYMMTE M ONOBECTSBAHHAITA, IPEIACTABEHH BHB (DMHAHCOBHA
otuer. M30panuTe MmpoLefypH 3aBHCAT OT HPEUeHKArd Ha OJMTOPA, BKIOYHUTETHO
OIEHKATA Ha DHCKOBETE OT ChHINECTBEHM OTKIOHEHHA BBB (QUHAHCOBUA OTYeT,
HE3aBMCHMO AN Te e ALIDKAT Ha W3Mama Wi Ha rpemka. [Ipu m3pbppuisanero Ha
TE3W ONEHKH Ha PUCKa OJUTOPHT B3eMa NOJ BHUMAaHHE CHCTEMAaTa 3a BBTPEIISH
KOHTIPOJI, CBHP3aHA C H3TOTBSHETO M IOCTOBEPHOTO IpejCTaBsHe HA (UHAHCOBHS
OTYeT OT CTPaHA Ha NPEMIPHATHETO, 32 Aa pa3paboTH OJNMTHH NPOLUEHYPH, KOHTO ca
HOJX OIS TIPY Te3u 0GCTOSTENCTBA, HO He ¢ HeN u3passiBaHe Ha CTAHOBUINE OTHOCHO
e(eKTHBHOCTTA H& CHCTEMATa 3a BLIPELICH KOHIPOJ Ha npeanpuaruero. OnuThT
CBHUIO TAKa BKIIOYBA OIEHKA Ha YMECTHOCTTA HA IPHIIATaHKTe CUETOBOIHA TIOJHTHKH




B pasyMHOCTTa Ha HpKﬁHI/ISI/ITGJH‘IHTG CUCTOBOIEM  OLCHKH, HanlpaBéHl OT
PBKOBOJICTROTO, KAKTO H OLICHKA Ha IBUIOCTHOTO IpeACTaBsHe BbB (bPIHaHCOBI/ISI OTYCT,

Cuunrame, ye HIBBPINCHUAT 0T HAC OJUT IIPEAOCTABA JOCTATHYHE B HOAX OO
Oaza za H3pa3eHoTo OT HAC OIIUTEO CTAHOBRIILES.

Crmarioaiie
ITo mame MHeHHe (QHHAHCOBHAT OTIET NPEACTaBs JOCTOBEPHO BBB BCHUKH
CHLUECTBEN M ACTIEKTH (pHHAHCOBOTO CHCTOSIHME Ha “Yaitxabhapma

Bucoxoxauectpennte Jiekaperra’AJl xem 31 mexemepu 2014 rojuna, Xaxkto #
HeropuTe PUHAHCOBH PE3YJITATH OT JCHHOCTTA ¥ MapHYHUTEe MY MOTOIH 3a& rojuHara,
NpUKOYBAIA HA Ta3W Jara, B CHOTBETCTBME ¢ MEXAyHAPOJHATEC CTaHRapTh 3a
(bBUHAHCOBO OTYHTAHE,

HOKH.‘&IE 10 PYTH IPABHE B HODMATHIBHEH B3 CICR S 5

Hpe v3phpIIHxMe HMPOBEpKa HA NOMBIHEL JOKJIAN 38 JeHHOCTTa, H3TOTBEH OT
PBKOBOACTBOTO Ha JIPYXKECTBOTO, OTHOCHO CHOTBETCTBHETO MY € TOIMUIIHMS (DHHAHCOB
OTYeT 2a CBHIIMA OTHETEH [EePHOJX CHITIACHO M3MCKBAHWATA Ha 3aKoHa 32
CHETOBOJCTBOTO.

B pesyinrar Ha [OpoBepKata  yIOCTOBEPSIBAME CBOTBETCTBHETO MEXIY
FOAMAINHKS AOKA&] 3a jelimoctra u rogumsms dreancos otuet xpM 31.12.2014 1. va
“Haitkadapma BucokokayecrrennTe Jlekapersa”All no oTHowenne Ha QuHancorara
uHbOpPMAIHL.
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12.03.2015 1. Onurop:
rp. Codust {TomopKpsCTep — HUITIOMUPaAH
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