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LHH®OPMAIINA 3A APYIKECTBOTO
1. ®rEpmMeHO HaHMEHOBAHMC

“Hatixapapma Bucokokauecrpennte Jlexapersa” AJl € THPTOBCKO APYXKECTBO, Y4peneHo H
PasBUBaMIO ASHHOCTITA CH CBINACHO pasnopeabure Ha THProBCKUS 3aKOH W € PErHCTPHPAHO ¢
pelrerne Ha OkphxeH ¢l rp.Bapha, noctanosero no ¢pupMeno aeo Ne 1096 ot 14.03.2000r.
C Pemenne va BOC Ne 8866 ot 10.10.2007r. u Onpenmenerne wa CI'C ot 09.11.2007r. ce
TIPOMEHH CENANMIICTO U afipeca Ha yrpaeneHue — oT rp.BapHa, pation Ilpumopceku, xx Yaiika,
yn.”Huxkona Bannapos”Nel B rp.Codus, paiton Hsrpes, 6yn.”T".M.dumurpos” Nel.
HpyxectBoTO ¢ BrmcaHo B PerncThpa Ha ThProBCKETE APYXKECTBA KATO AKIHOHEPHO IpYKEeCTRO
o ¢.j1. Ne 16559/2007r. ot Codhmiicku rpaacku Ch.

Ot 21.05.2015r. “Yaiixadapma BHCOKOKaYeCTBEHHTE JlexapctRa” Al e myGAHYHO APYKECTBO
CBITIACHO 3aKOHa 3a MyOJIMYHO IpeiiaraHe Ha LCHHY KHHXKA,

2. Nata Ha yqpensiBaHe H CPOK Ha ChIIECTBYBAHe:

“Hatikadapma Bucoxoxayecrsennte Jlexkapersa” AJl e yupenena npez 2000 roumHa.
CoaiuecTByBaneTo Ha JIpy’KecTBOTO He € OTPaHHIEHO ChC CPOK.

3. Obpxaea, xejero JIpy:kecrBoro e ydupemedo, cegaJjmmie, ajpec Ha yHpagJ/ieHHeE,
TeleoH, daxc, eTeKTPoHHA MOMa ¥ eleKTPoHHA cTparuua B HuTepHer:

Hbpxasa: beirapus

AJpec Ha yilpaBlIeHUE: rp. Codms, 6ya. ,,[.M. Tumurpos” Ne 1
AJpec 32 KOPECITOHASHIIMS: rp. Codus, 6yn. ,, .M. Humutpos™ Ne 1
Tenedon: 02/96037 14

Dakc: 02 /962 50 59

Enexrponna moma: tchaika@tchaikapharma.com

HnTtepreT cTpaumna: http://tchaikapharma.com

4. IIpeamet Ha xeiinocr

HpenveTsr Ha [NeHHOCT Ha JPYXECTBOTO € HPOM3BOACTEO M Npojaxba Ha IEeKapCTBEHH
cpencrea B 06paboTeH uiy mpepaboTeH By,

5. Kannrana

Kanurarsr Ha ApyxecTBOTO € B pasMep Ha 72 200 000 iB. (CemeMIECeT M ABA MIIMOHA W
ABECTa XUNANW JieBa), pasmpenener Ha 72 200 000 6p. OOMKHOBEHH NOMMEHHH aKIOHH C
HOMHMHAJIHA CTOHHOCT OT 1o 1 JeB,

6. YnenoBe Ha YUOpPaBHTE/IHHTE H HA KOHTPOJHHTE OpraHH, BUCIO PLKOBOJAEH ChCTAB H
CIYKHTECTH

SUAVKAG®APMA BHUCOKOKAUYECTBEHUTE JIEKAPCTBA” A/l uMa emHOCTENIEHHA
(opMa Ha ynpasnenue ChBET Ha JHPEKTOPHTE B CHCTAR!

Brcep Pocenos I'eoprues — Manbianurtenen napextop u wieH Ha ChBeTa Ha JHUPEKTOPHTE
Kpacumup Ilerpos Bunenos— [Ipeacenaren va CoeeTa na TUPEKTODHTE

Wean Boitues Huxomnos- unen ua Ceeera Ha TUPEKTOPHTE
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3a Tpetoro TpHMeceawe Ha 2018r. wienoBere Ha ChbBeTa Ha MUPEKTOPUTE C€a IIONYUHIH
BL3HATPKACHHS CHIVIACHO CKIIOYEHHTE NOroBopy. He ChillecTRYBAT YCIOBHU MM Pa3cpOUeHH
BL3HAIPAXXACHHUA, B3HHKHAIH NPE3 OANHATa. J[pY:KECTBOTO HE TBIDKH CYMM 3a H3IITALIAHE Ha
IICHCHY, KOMIICHCAIIMY TIPY NCHCHOHMPAHe MK APYTH NOoN00HM 06e3IeTeHns Ha dJIeHOBETe Ha

CH.

CpenHoCIHCEYHBST bpoit Ha HepPCOHANA HAa SJHAUKAGAPMA
BUCOKOKAUYECTBEHUTE JIEKAPCTBA” AJl xuM 30.09.2018 r. ¢ 134 uomexa (xBM
31.12.2017r. — 133 wuoseka). OCHOBHMAT MepCOHAN € ¢ BHCIIE obpazoBanve U

BACOKOKBATH(PUIMpaH. [TOMOLIHHST IEPCOHAT € CHC CPEHO OOPA3OBAHKE.
7. OTTOBOPHOCTH HA PHKOBOACTBOTO 32 HArOTBSIHE HA (PUHAHCOBHSA OTYCT

OTroBoproCTTa 3a H3FOTBIHETO M JIOCTOBEPHOTO IIPEACTABAHE Ha HEKOHCONMIUPaHHA (HHAHCOB
OTHeT B CBOTBEICTBHE C MexayHapoIHuTe CTAaHEApT# 38 (MHAHCOBH OTHYCTH, NPHETH B
EBponeiickusi ¢bio3, ce HOCH OT PBKOBOACTBOTO. Tasy OTTOBOPHOCT BKIEOTBA: paspabotrane,
BHEAPABAHC ¥ NOMNBPKAHE HA CHCTEMA 33 BETPEIISH KOHTPOJ, CBHP3aHA C H3rOTBSHETO M
AIOCTOBEPHOTO MPEACTaBAHE Ha (YHHAHCOBH OTYETH, KOHTO & HE CHABPKAT CHIIECTBEHH
HETOYHOCTH, OTKJIOHCHHS M HECHOTBETCTBUS, HE3ABHCHMO JATH T€ Ce TBJDKAT HA H3MaMa HITH Ha
Tpelka; NOAGOp M TNPHUIOKEHHE HA NMOIXOAAMH CYETOBONHHM NONHTHKM, M H3TOTBAHE HA
IpA6JTH3UTEITHH CYETOBOHH ONICHKH, KOHTO [2 Ca PasyMHH IIPH KOHKPETHHTE 0BCTOSTEIICTRA.

II. OCHOBHM MMOJIOKEHHWS OT CYETOBOJHATA IMOJIATHKA HA APYKECTBOTO

Io-nony e onmcana cueTOBOAHATA NMONMTHKA, MIPHIOKEHA IIPH M3TOTBAIETO HA (GUHAHCOBHSA
or4eT. TlommTyKara e Guna NoCTeoBATENHO PHIIATAHA 32 BCHYKH IIPEICTABEHH TOJIMHH, OCBEH
aKO M3PHYHO HE & YIIOMEHATO APYTO.

1.ba3a 3a H3roTEsAHE Ha PHHAHCOBHS 0TYET

Hacrosimmsar QuHaHCOR oOT49eT e H3rOTBEH B CHOTBETCTRHE ¢ HAWCKBAHHATA HA
Mexpynaponuute crapnapts 3a ¢unancoso orumrtane /MC®O/, xaxto ca OJI0OpeHH oT
Esponeiickus cuIo3.

JIpY’eCTBOTO € H3TOTBHIO TO3H HEKOHCOTHTMPAH (JMHAHCOB OTYET 32 IpelCTaBgHe Ha
AKIHOHCPHUTE, NAHBYHUTE OPraHW ¥ THPIOBCKHS PETHCTHP CBIVIACHO M3MCKBAHEATA Ha
OBArapcKoTO 3aKOHOIATENCTBO.

OHHAHCOBHAT OTYET € H3TOTBEH IpH CTa3RaHe [PHHIANA HA HCTOpHYECKaTa IIeHa, KOHTO ce
OrpaHuvaBa B CIyYaWTe Ha H3BBPLICHA NPEOLCHKA Ha ONpEACIeHEH HMOTH, MANMHH H
CROPLCHHS, HHBECTHLMOHHM HMOTH, (HMHAHCOBM aKTHBM, IBDXAaHM 3a mpojaxba =
{(MHAHCOBH aKTHBH ¥ JIACHBY, OTIMTAHH TI0 CTIPABEAMUBA CTORHOCT B MEeYAN6aTa Wi sarybara.

WaroTessero Ha (HHAHCOBHTE OTYETH B ChOTBETCTBME ¢ MC®O wH3mCcKBa ynorpebara Ha
CYCTOBOZHA MPUOITHIMTENHM OLEHKH. KOrato € Npmiaraio CYeTOBOJHATA MONHTHKA HA
TIPEOTIPUATHETO, PBKOBOACTBOTO CE € OCHOBABAJIO Ha COOCTBEHATA CH MpPENEHKa. LileMeHTHTe
Ha (UHAHCOBHTE OTYETH, YHETO HPENCTABAHC BKIIOYBA TO-BHCOKA CTEIICH Ha IIPelcHKa HITH
CYGCKTHBHOCT, KAKTO H TE3H eNEMEHTH, 32 KOHTO NpPEANONOKECHHSTA H ONCHKHTE HMAT
3HAYMTENHO BIIMAHUE BBPXY QHHAHCOBHTE OTYETH KATO IS0, CA OTHEIHO ONIOBECTEHH.
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PBKOBOACTBOTO Ha Npe UIpUATHETO punara kaTo 6aza MCO®O/MCC 3a TeKyIno oT9HTaHe ¥ 3a
H3TOTBAHE HA NOJMINHEASL QuHAHCOB oT4eT. IIpK cheTapsHe Ha TOAMLIHES (HHAHCOB OTHET 34
TeKyIlaTa IoJMHa PHKOBOACTBOTO € CHA3BAJI0 CCIHUS ChCTAB OT CTAHIAPTH ¥ PA3sCHEHMS:

MCC 1 IlpenctaBsHe Ha PUHAHCOBH OTUETH

MCC 2 Marepwanuu 3amacu

MCC 7 Oryery 3a mapH9HHATE IOTOLH

MCC 8 CueroBoaHa MoONMTHKA, IPOMEHH B CICTOBOAHUTE [IPUGIIM3UTENTHHE OEHKH M IPELIKH
MCC 10 Cr6uTHS ciieq Kpast Ha OTYETHHUS NEPHOL

MCC 11 JloroBop# 3a CTPOHTENCTRO

MCC 12 Jausiu BEPXY A0X01a

MCC 16 IMoTH, MaIVHK H CHOPBKEHHS

MCC 17 JTuzunr

MCC 18 Tlpuxonu

MCC 19 doxomyu Ha HaeTH nyia

MCC 20 CyeroBomHO oTuUHTaHe Ha GE3BLIME3NHH CpPECTBa, LpeJOCTaBEHH OT ABpiKaBara, H
OIIOBECTABAHE HA JIbpKaBHA IIOMOIL

MCC 21 Edextu or npoMeHHTe B 0GMEHHHTE KypCOBE

MCC 23 Pazxoau no 3aemu

MCC 24 OnogecTsiBane Ha CBBP3aHHA JIHIA

MCC 26 CueToBOZCTBO H OTUHMTAHE Ha TIIAHOBE 32 IEHCHORHO OCHTYDPSBaHE

MCC 27 HupuBunyanay (UHaHCOBH OTUETH

MCC 28 WUnBecTHuny B aCOIHUPAHH IPEANPHATHS X CHBMECTHH MPEATIPUATHS

MCC 29 ®urancoBo OTYHTaHE TPH CBPLXUHONATHONHA HKOHOMHKH

MCC 32 ®uHaHCOBE HHCTPYMEHTH: MIPEICTABIHE

MCC 33 Herna mevanba Ha akius

MCC 34 Mexnuaa0 GUHAHCORO OTYHTAHE

MCC 36 Obe3nienka Ha aKTHBH

MCC 37 IIpoBu3uH, YCIOBHHA TIACUBH ¥ YCIOBHY aKTUBH

MCC 38 Hemarepuanis axTHBH

MCC 39 ®rranCcOBY HHCTPYMEHTH: IPH3HARAHE H OICHIBAHE

MCC 40 VHBecTHIIMOHHY HMOTH

MCC 41 3emenemie

MC®O 1 ITpunarare 3a NspBH BT HA MEXIYHAPOIHWTE CTAHAAPTH 32 (PHHAHCOBO OTUHTAHE
MC®O 2 IInamane wa 6aszaTa Ha aKHER

MC®O 3 buznec xomOuHAITHT

MC®O 4 3actpaxoBaTeIHH HOTOBOPH

MC®O 5 Herexymu akTHBH, IBPXKaHH 34 Ipoaax0a, H IPeyCTAHOBEHH MEHHOCTH

MC®O 6 IIpoy4rane # OlieHKa Ha MHHEPAIHH PeCYpPCH

MC®O 7 OUHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE

MCOO 8 OnepaTHBHH CEIMEHTH

MC®O 10 Korconmaupanu (uHaHCOBH OTYETH

MC®O 11 CeeMecTHR fefHOCTH

MC®Q 12 OnogecrsaBane Ha OIOBH YIaCTHA B APYTH IPEATIPHATHS

MC®O 13 Onenspane 10 crpaBeiIMBa CTOXHOCT

KPMC®O Paszacuenne 1: IIpoMeHH B CHINECTBYBAINHUTE 3aibIDKEHHS 33 H3BEKIAHE OT
EKCNINOaTalHsl, BE3CTAHOBABAHE M CXOJHHTE C TAX 3aBIKEHUT

KPMC®O Pazscuenne 2: Jlaiose Ha WICHOBE B KOOHEPALMY ¥ CXOJHH HHCTPYMEHTH
KPMC®O Pazscuenne 4: Onpenensne JaTd 1aacHO CIIOpasyMeHMe ChABPKA JTH3EHI
KPMC®O Paszacrenue 5: Ilpapa 3a yuacrue BbB QOHIORE 32 H3BEXKAAHE OT €KCILTOATANHS H
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BH3CTAHOBIBAHE Ha OKQJIHATA CPena
KPMC®O Pazscuenne 6: 3ambDkeHHs, BB3HHKBANH OT YYacTHE B CHEIHbHIEH masap —
OTHAHO €JIEKTPHYECKO H eNeKTPOHHO 000pyABaHe

KPMC®O Paszscrenne 7: IlpunaraHe Ha MOIXOAA 32 MPEU3UHCIITBAHE Ha (HHAHCOBH OTYETH
ceriacHo MCC 29 GunaHcoBO OTIHTAHE NPH CBPBXUH(DIANMONHN HKOHOMHKH

KPMC®O Pazsicuense 8: O6xsar va MCPO 2

KPMC®O Pazscrenne 9: IIpeoneska Ha BHEAPEHH IepHBATHBH

KPMC®O Pazacrenne 10: Mexaunto GHHAHCOBO OTUMTAHE H 00E31EHKA

KPMCOO Pazsacrenne 11: MCOO 2 Onepanun ¢ akiuu B paMKuTe Ha TPYNATA 4 obpaTHO
H3KYIICHY COOCTBEHH aKITHI

KPMC®O Pazacuenne 12: Criopasymenne 3a KOHIECHOHHA yCIyra

KPMC®O Pazsacuenue 13: [IporpaMu 3a IOSIHOCT Ha KITHEHTHTE

KPMCOO Pasacuenne 14; MCC 19 OrpanmdeHHeTo Ha aKkTHB IO JebHHHpaHH JTOXO0MH,
MHHHMAJTHY H3UCKBAaHHS 3a QUHAHCHpPAHEe W TAXHOTO B3aUMOAEHCTRIE

KPMC®O Pazacaenue 15: CropasyMeHHs 3a CTPOHTCICTRO HA HEBHKAM UMOT

KPMC®O Pazsicuenue 16: Xemkupane Ha HeTHA HHBECTHIMS B YYXKIOECTpanHua AeHHOCT
KPMCOO Pasacuenue 17: Pasupenencuus Ha HeNapH4EH aKTHBY Ha COGCTBERUIIATE
KPMCQO Pazacuenue 18: Ilpexsspisne Ha aKTHBH OT KIIHEHTH

KPMC®O Passcrenue 19: Iloracapane Ha GUHAHCOBA MACHBH ¢ HECTPYMEHTH HA COBCTBEHIS
KaIuTal

KPMC®O Paszacmenme 20: Pasxomu 3a oOTcpouBaHe Ha NOBBEPXHOCTHHS CIIOH B
TPOH3BOJCTBEHATA (Daza Ha OTKPUTAa MHHA

KPMC®O 21 Hanoszu

IIKP Passcuenue 7: Bopexnade Ha eBpoTo

IIKP Passicienue 10: IbprkaBHa OMOII — §e3 CHeLHalHa Bpb3Ka ¢ ONCPaTHBHATA ASHHOCT
IIKP Paszscuenne 15: Onmeparusen TH3UAT ~ CTHMYJIH

1IK? Pazscuenue 25: HaH'BHI/I BEPXY JOX0fa — MPOMEHH B JAaHBUHUS CTATYyT Ha EIHO
IPEANPHATHE HITH HETOBUTE aKHUOHEPH

IIKP Passicuenne 27: OneHsBaHe Ha CHABPNAHMETO HA ONCPAIAM, BKIFOUBALIH NpaBHATA
thopma Ha TH3HHT

IIKP PasscHenne 29: CropasyMeHus 34 KOHIECHOHHA YCIIyTa: ONIOBECTIBAHE

IIKP Passcuenne 31: Ilpuxoxn — GapTepHu CAENKH, BKIIOYBAIIA PEKIIAMEH yCIyTH

HIKP PassicHenue 32: HeMaTepHanHy akTHBY — Pa3XoZH 38 UHTEPHET CTPaHHIH

Hpeanprariero npunara W3MEHEHHSTA H JONBIHEHHATA B MEXTYHAPOAHHTE CYETOROIHH
CTaHAApPTH, KOUTO Ca B CAIA 32 FOJULIHUTC IEPHOIH, 3aM09BAITH Ha MK ciex 1 suyapu 2016
ropuaa. [IpoMeHnTe ca IPHETH CBC CETHITE HOPMATHBHY AKTOBE:

1. PEI'TTAMEHT (EC) 2015/2113 na Kommcuara or 23 moemspm 2015 romwna 3a
u3Menenue Ha Pernament (EO) Ne 1126/2008 3a npuemaHe Ha HAKOM MeXIYHApOIHH
CUCTOBOIHM CTAHAApPTH B chOTBeTCTBHE ¢ Permament (EO) Ne 1606/2002 ma Espometickis
nmapiaMeHT i Ha ChBeTa BbB BPB3Ka ¢ MEXIYHAPOJHH CICTOROHHE CTaBNapTH 16 1 41,

2. PEI'JIAMEHT (EC) 2015/2173 Ha Komucusta or 24 moemBpr 2015 romuEa 3a
usmeHenne Ha Pernmament (EO) Ne 1126/2008 32 npuemade Ha HiKOM MEXAYHAPOIHH
CUCTOBOJIHM CTaHAApTH B chOTBeTCTBHE ¢ Permament (EO) Ne 1606/2002 wa Empormetickus
napnameHT ¥ Ha ChEeTa BhB Bpb3ka ¢ MexayHapoeH cTanaapT 3a (hHHAHCOBO OTyuTaHe 11.

3. PEI'JTAMEHT (EC) 2015/2231 na Komwmcusta or 2 gexemspu 2015 rommma 3a
M3MEHCHHEC, II0 OTHOWICHHE Ha MEX)IYHADOJHHTE CYETOBOMHU CTaHiapTH 16 u 38, Ha
Permament (EO) Ne 1126/2008 3a npreMane Ha HAKOM MEXEYHAPOIHN CYETOBOHH CTaHIAPTH
B croTBeTCTBHE ¢ Pernament (EO) Ne 1606/2002 wa Epponetickus napnament i Ha ChBera.

4. PETJIAMEHRT (EC) 2015/2343 na Komucusra or 15 mexemspu 2015 rommma 3a
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usMeHeHue Ha Permamenr (EO) Ne 1126/2008 3a npuemane Ha HAKOM MEXIYHAPOIHH
CHETOBOAHM CTaHJAPTH B ChOTReTCIBUE ¢ Pernmament (EO) Ne 1606/2002 ma Erpomeiickus
napiaaMeHT ¥ Ha CbBeTa BEB BPb3Ka ¢ MCHIYHAPOAHH CTARJAPTH 34 (PHHAHCOBO OTYUTAHE 5 H
7 ¥ MEXQyHAPOIHH CUETOBOMHHM CTaHAapTH 19 1 34.

5. PEI'JIAMEHT (EC) 2015/2406 ua Komucusgra or 18 JexeMepu 2015 roguna 3a
usmenenue Ha Pernament (EO) Ne 1126/2008 3a npuemane Ha HAKOM MESKIYHAPOLHE
CHCTOBO/IHA CTaHIapTH B CEOTBETCTBHE ¢ Pernament (EO) Ne 1606/2002 na Esponeiickus
napiamMenT 1 Ha ChBETa BbB BPB3ka ¢ MexXIyHapozieH CYeTOBOeH cTaHAapT 1.

2.HHBeCTHIMH B IBINCPHH H ACOUMHPAHH OPEXNPHSITHS

3a npHTeXaBaHHTe IUIOBH YYACTES B ABIUCPHH NPeANpPUATHS, CLBMECTHH NPCAIPHSITHI,
ACOLMHIPAHY MNPEANPHATHA H HEKOHCOJMIMPAHH CTPYKTYPHPAHH TPEANPHATHI Ce CIIa3BarT
usnckpanuaTa Ha MCQO 12 OnopecrapaHe Ha [ASIOBM yyacTHI B APYTH [IPENIPAITHS.
OnoBecrsBa ce uHGbOpPMAIMs 38 3HAYAMHUTE NPEUEHKHE W IPEIFONOKEHUS 3a OlpenendHe Ha
KOHTPOJI, Ha CHBMECTEH KOHTPOJI, Ha 3HAYMTENHO BIIHSHUE U Ha BHIA CHBMECTHO IIPEANPHATHE.

3a IANOBHTE yYacTHsi B MBLICPHH [PEANIPHATHS CE ONOBECTSRA HHOOpPMALIUA 3a CBCTABA HA
Tpyuara, I4moBoTO y4aCTHE Ha HEKOHTPOIMPAIKTE AATOBH YUaCTHs, 3HAYHTENHATE OrPaHHYSHAS
BBPXY CIOCOOHOCTTA 32 JOCTBI O aKTHBY U YPEeXKIaHe HA 3abUKEHUs, €CTECTBO HA PHCKOBE ¢
AATOBHTC yIaCTUS B KOHCONHIHPAHW CTPYKTYPHPaHH IPSANPUSATHA H JPYTH H3HMCKBAHHA. 34
BCAKO OT ABIEPHUTE IPEMMIPHATHSA CE OIOBECTABA HME, OCHOBHO MACTO Ha CTONAHCKA JEHHOCT,
Ai€la HA y4acTHCTO HA HEKOHTPONMPAIIUTE HSAIOBH y4acTHs, Mevyanbara Wik 3arybara 3a
HEKOHTPONUPAIHTE IANOBH YYacTHs, HATPYIAHHTE HEKOHTPONHPANA ISJIOBH YYacTHs H
oGobimiena durancora uHbopMaus, ONOBECTABAT Ce SCTECTBOTO ¥ CTENEHTA HA IHAUHTEIHHTE
OTPaHHYEHHUSI.

3a IS0BHTE yYaCTHS B CHBMECTHH M aCOUMMPAHHT NPEIPHSTHS CE OTIOBECTABA nHbOpMaliy 3a
€CTCCTBOTO, CTENCHTA H (DHHAHCOBOTO BE3NEHCTBHE M ECTECTBOTO HA PHCKOBETE. 3a BCAKO
CBUICCTBEHO CBBMECTHO M AacOLMMpPAHO IPeINpUATHE Ce OIOBECTABAT MME, €CTECTBO Ha
OTHOINCHMS, OCHOBHO MACTO Ha CTONAHCKA ACHHOCT, OANIOBO y9YacTHe, OLEHKA II0 METONa Ha
CODCTBEH KamuTaln MM [O COpaBefIMBa CTOHHOCT, 0606INeHa tpunancora wHhOpPMALMA.
OnoBecTABaT Ce CTECTBOTO M CTECHTA Ha CHINECTBEHUTE OTPaHHYEHHS.

3a [AnOBAYC Y4aCTHS B HEKOHCONHAMDAHH CTPYKTYPHPAHH NPENPHATHS CE ONOBECTIEA
MHPOPMALUS 32 €CTECTBO M OGXBAT M ECTECTBO Ha PHUCKOBETE, 3a €CTECTBOTO HA ISUIOBHTE
yHaciys ce ONOBECTsBA Ka4eCTREHa H KOJIMYECTBEHA HHPOPMAIHs. 32 ECTECTBOTO HA PHCKOBETE
Ce OI0BECTABA JONBIHUTEHA HH(pOpMAITus.

MusecTHIIHETE Ce OTYHTAT 4Upe3 ceOecTONHOCTHHS METOJ, CHOPE] KOHTO ChydYacTHATa Ce
OTYMTAT N0 LIeHA Ha TpyxobuBane, HaManeHa ¢ HATPyNIaHATe 3arybHu 3a obeslenka. B oTyera 3a
BCeOOXBATHHS JOXOJ C€ OTYHUTAT IPHXOMM OT HHBECTHIHHUTE CaMo IOTOJNIKOBA, HOKOJIKOTO Ce
I0Iy4aBa s OT HaTpynaHarta nedainba Ha JpyXecTBOTO, B KOETO € HHBECTHPAHO, O hopmara
Ha TUBHIEHTH.

3.0Tunrane no cerMedTH

CTONaHCKHAT CerMeHT NpPeACTaBiisiBAa TPYyNa AKTHBE W CTONAHCKM OIIEpAlAH, YYacTBAIOH B
UPEAOCTABAHETO HA MPOMYKTH HIIM YCIYFH, ¥ M3/I0)KeHH Ha PHCKOBE W ION3H, PA3IHUHH OT TE3H
Ha JpYTH CTONAHCKH CETMEHTH. I'corpadicKHaT cermMeHT e aHraupaH B NPEIOCTABIHETO Ha
[IPOZYKTH MM YCIYTH B OTJENHA HKOHOMHYECKA CPENa M € M3JIOXKEH Ha PHCKOBE H ION3W,
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PasIAIHK OT TE3H B APYI'H MKOHOMHYECKH cpefy. OTYHTAHETO 1O CETMEHTH HE Ce M3HCKBA 33
IPEAICTaBsHEe B HEKOHCOJMIMpPas (pHHAHCOB OTYET Ha IPEANPHATHE HIBBH TPYIIA.

4.Caenxu B UyKAECTPAHHA BAJYTa
(1) Pynxyuonanua eanyma u sanyma na npedcmassne

Otnennure eneMeHTH Ha (HHAHCOBHTE OTHETH HAa JIPYXECTBOTO CE& OUCHABAT BBHB
BAIyTaTa Ha OCHOBHATA HKOHOMHYECKA CPefia, B KOATO IIPeANPUSTHETO H3BELPUIBA IEHHOCTTA CH
(“dbyxnponanna Banyra”). OHHAHCOBHTE OTYETH Ca IPENCTABEHHE B OBITAPCKH AEBA, KOSTO €
(PyHKOMOHATHATA BalyTa. BEirapckus mes e ¢ Gukcupan Kypc KEM eBpoTo oT | suyapu 1999 mo
CHIIaTa Ha BeBEAeHHs B bhiarapus BatyTen Gopa.

(2) Coenxu u canda

Clienxure B 9yX/IeCTpaHHa BallyTa ¢e TpaHCHOPMUPAT BbB BYHKIMOHANHA BANYyTa, KATO
Ce Tpuiara OQHUIHAIHNA KyPC 32 CHOTBETHHA NcH. llevanGute W 3ary0HTe OT MPOMSHA BEB
BATlyTHHTE KyPCOBE, BB3HHKHANM B PE3YNITaT HA PAsIUIAIAHAA 1O CACNKH B YyXIECTpaHHA
BallyTa, K4KTO M OT IIPEONCHKA IO 3aKMOYHTENEH BANTyTéH Kypc Ha ACHOMUHHApPAHHTE B
9yXKIECTPaHHA BallyTa aKTHBM M ITaCHBH CE IIPHU3HABAT B 0TYETA 32 BCEOOXBATHUS IOXO.

3Ha4MMH BAJIyTHH KypCOBE: 30 cenremBpu 2018 r.
Jlepa

1 maTcku nonap ce pasHsABa Ha 1.68956

1 eBpo ce papHsBa Ha 1.95583

1 6purancku naynn 2.20425

| mBelinapekn $ppank 1.72838

IIpoMennTe B crpaBesMBaTa CTOMHOCT Ha NAPMIHH LEHHH KHIKA, JCHOMHHHPAHU B
UyXKIECTpaHHA BallyTa KIaCHQUIUPaHM Karo (GHHAHCOBH AKTMBH Ha pA3MONOXEHHE 34
mponaxba, ce aHANM3MPAT M CE PasfeNsT Ha PE3YNTAT OT NPOMEHH B aMOPTH3HpaHATa MM
CTOHHOCT ¥ OT JPYrd NPOMEHA B TPEHOCHATA HM CTOMHOCT. BamyTHH pasiky, cBbp3aHM C
IIPOMEHUTE B aMOPTH3HpaHaTa MM CTOHHOCT, Ce NpPH3HABAT B Ile4anbara MM 3arybara, a
ApYTUTe HPOMEHH B IIPEHOCHATA CTOHHOCT Ce MPH3HABAT B COOCTREHHUS KAMATAIL

Pasnnky OT npeusdncienys Ha HellapHHy GHHAHCOBY AKTHBH ¥ HACHRH, TAKHBA KATO
aKIHW, OTYHTAHH IO CIPaBejUlHBa CTOMHOCT B meyambaTa wiM 3aryfara, ce IpPH3HABAT B
nevanbara 1 3arybata Karo 4acT OT neganta wid 3ary6a CBbp3aHH ¢ IPEH3IUCTESHHETO MM 110
CIIpaBe/UIABa CTOMHOCT. Pasiuky OT MPEM3YHCICHHA HA MHBECTHIIHH, JBPXKAHH N0 IANEK Ce
IIPU3HABAT B OTYETa 3a BCEOOXBATHHS JOXOZ.

S.AmoTn, MamuHu 1 chophixenns (AMC)

3eMHTe M CrpajuTe (C M3KTIOUEHHEe Ha HHBECTHIHOHHUTE UMOTH), CA PEACTABEHH 10
CIpaBeyINBa CTOHHOCT. IIpH H3MoN3BaHe Ha CIIpaBeJIHBH CTOMHOCTH CE CIIA3BAT M3HCKBAHHSTA
1 npasmnara Ha MC®O 13-Onenssane no crpaseznusa cToMHOCT. M3X0% /14 ¢e OT CAeNKH 2a
npojakGa Ha aKTMBA UM 33 IIPEXBLPIITHE HA [IACHBA, KOHTO CE M3BLPIIBAT HA OCHORHHS nasap
WM Ha Hal-H3TOIHMS Nasap, KaTo BIJIKOYBA TPAHCTIIOPTHHIE PA3XO/M H H3KIHOYBa JIpyTUTe
Pasxo/u 1o CAENKHTE,

PrroponcrsoTo m3MON3BA HiepapxudATa Ha CIpPaBEIMBHTE CTONHOCTH, KATO IIPH BE3MOXKHOCT
OLEHKaTa € Ha HUBO 1 cropes oOsBEHMTE IICHH HA aKTUBHHTE ma3api. [IpH HEBB3MOXKHOCT 32
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NpHJlaraHe Ha HUBO 1, ce MpeMHHaBa KbM HHBO 2 33 HaOIONaBaHe IPIKO MIIH KOCBEHO HA LEHH.
IlocnepHuaAT BapwaHT € HHBO 3, NPH KOETO ce pa3paboTBaT HEHAGNIONASMH XMIIOTE3H.
[[s1710cTHOTO OlensBaHe Ha CHpPABEIIABATE CTOMHOCT Ce KATETOPH3MpPAa HA HHBOTO OT
Hepapxusra Ha CTUpPaBe/VIMBHTC CTOMHOCTH, KBAETO € HAMHPAIIATA CE HA HAW-HHCKO HEBO
XHUII0Te3a OT 3HAYCHHUE 32 IUTOCTHATA OLEHKA.

IIpn oueHKaTa o crpareyIHBa CTORHOCT Ce H3N0N3Ba Hali-IIOIXOIsKS TOAX0H. IToXXomET Ha
Ta3apHMTE CPABHEHHA C& OCHOBABA HA TEKylUaTa Ma3apHa lIeHa, HacKOpO HOCTHTHATA Na3apHa
O€HA MM KOPATHpaHa Ha3apHa [eHa 3a CxoleH 00exT. IIpunara ce 3a MHBECTHIMOHHE HMOTH,
J(bJITOBH HMITH KalMTAJIOBY HHCTPYMEHT Ha GopcaTa /akiuy B 00NHranuy/, HHBECTHIAH U3BHH
Gopcara u Guosnornynn akTHRY. [ToaXx0ABT Ha 6a3ata Ha Pa3KOAUTE C& OCHOBABA HA MIPEIICHKH
32 CTOMHOCT Ha 3aMfAHa ¢ HOB aKTHR, BB3PACT H CHCTOSHHE Ha AKTHBA ¥ HKOHOMMYECKA CTEIeH
Ha u3HOCEHOCT. [IpHmara ce 3a OBITOTpaiiHM MaTepHAlHH AKTHBH ¥ JBITOTPAHHE
HEMAaTePHAIHH aKTHBH. [logxonsT Ha Gazara Ha JOXOIHMTE Ce OCHOBaBa Ha TIPEKH METONH 3a
M3THCIABAHC Ha MKOHOMHS HAa pasxOlH, LEeHooOpasyBaHe C MpeMus, OCBOOOKIABaHE OT
JHNEHIMONHA BB3HATPAKACHAS, CBPBXNEYANOM MM I1IBK HA KOCBEHH METONH 3a
BB3BPLIIACMOCT HA AKTHBHTE, OCTATHYHA 11e9aiifa, IPH KOETO Ce IOCTHIa CHOTBETCTBHE MEXLY
IPEANOJIOKEHHATA 38 IAPHIHHTE [IOTOIM B AMCKOHTORHA NpoueHT. [Ipunara ce 3a obesnenxa
Ha HE(HHAHCOBH 3a/bILKeHHS, QUHAHCOBH MHCTPYMEHTH M E/IMHMITH, TEHEPHPALIA TapHYCH
TMIOTOK. '

PBKOBOLCTBOTO OMOBECTARA OTHETHHTE OBEKTH, YHATO CIPABELIHBA CTOMHOCT € B GalaHca.
OmosectsBa ce mpu HEOOXOAMMOCT M CHIIECTBEHOCT M CIpPABEUIHBA CTONHOCT HA OTYETHH
obexrn, xouto He Qurypupar B Ganamca. CrpaBeqMBaTa CTOMHOCT Ce OIpenens, Ha 6asa
PENOBHU OLICHKH OT HE3aBHCHM BBHIIECH OLIEHWTE), HAMAJICHA C TIOC)IEABAIATa aMOPTH3AIHS Ha
crpamure. Harpynanara amopTwsaimys KbM JaTaTa Ha TPEOLEHKATa ce eTMMHHHpA cpemy
OTYETHATA CTOHHOCT Ha aKTHBA W IIONlyYeHATa HETHA CyMa Ce KOPHIHEpPA C IPEOlCHCHATA
CTOHHOCT Ha aKTHBA. BCHIKY APYTH MaINMHK H CHOPBKEHNs Ca IPECTABEHH II0 HCTOPHIECKA
II€Ha HaMmaleHa C HAYHUCHEHATA OT NpHAOOHBAHETO UM aMOPTH3AUHS W  OBE3LCHKA.
Hcropuyeckara cTORHOCT BKIOUBA PasxO/L, KOHTO TUPEKTHO Ce OTHACAT KHM IIPHIOGHBAHETO
Ha aKTHBA.

CTOHHOCTHHS Hpar Ha CBINECTBCHOCT 3a HMOTHTE, MANHHHTE H CHOPHKEHUATA, TPUET OT
ApyxecTroTo € 700 1B,

TlocnexBamute pasxozu ce npubaBAT KbM GalaHCOBATA CTOMHOCT Ha aKTHBA MIH CE OTUHTAT
Karo OTACNCH aKTHB, CaMO KOTaro Ce 0Yakpa, 4e JIPy:XecTBOTO Mie IONYYH Gbiemy
HKOHOMHYECKH H3TOMM CBBP3aHHM ¢ ymorpebaTa Ha TO3M aKTHBR M KOTATO OTYETHATA MM
CTOHHOCT MOe Ia Oblie MOCTOBEPHO OIpefeNieHa. BeHuky ApyrH pasxomd 3a HNOIAPBIKKA X
PEMOHT C€ OTPa3ABaT B OTYETa 3a JOXOIUTE B IEPHOJA, B KOWTO ca H3BHPUISHH.

YBeJmuenuaTa B 6anancoBaTa CTOHHOCT, IPOMSTHYAIIH OT JIPEOLISHKA Ha 3eMHTe U CTpafuTe, ce
OTHACAT B TNPCOUEHBYHMA pe3epB. HamaneHws, KOMTO KOMIEHCHPAT NPEAXOAHH YREIHUCHHS
OTHOCHO C/(MH ¥ ChII| aKTHB, €2 32 CMETKA Ha IIPEOLEHBYHLS PE3EPB; BCHUKH APYTH HAMAJICHHS Ce
OTHACAT B OTYeTa 3a BCCOOXBATHHA JOXOA. IIpH OTHHCBAHE HA INPCOIEHEHHTE AKTHBH
HaTPyNaHWAT 3a TAX NPEOLECHBYCH pe3eps C€ NMPEXBLPIS B HepaslpejeleHara meuanba oT
NIPEAXOHHU TIEPHOIH,

3eMsTa HE e aMOPTH3HpPa. AMOPTH3AUMATA HA OCTAHAINTE MMOTH, MAIMHEH K ChOPEKEHHS Ce
HAUHCIABA N0 JIMHEHHAA METOL ¢ WEJ pasnpeleliHe Ha PasjiMKaTa MeXIy OaTancoBara
CTOHHOCT ¥ OCTATHYHATA CTOMHOCT BEPXY IOJNE3HHS KHBOT HAa AKTHBHTE, KATO CE punarar
CJICTHHTE AMOPTH3aIIMOHHY HOPMH (B TIPOLIEHTH):

Crpanu & chopBKeHHS 4%
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Mainmny 4 obopyaBane 30%
KommnroTpn u nepudeprn ycrpoiictea 50%
Cromanckyu wHBeHTAp 15%

OcTaThbuHaTa CTOMHOCT U IONE3HHT JKHBOT Ha aKTHBHTE C€ IPEpasTIIeKIar, | aKko ¢ HGOﬁXO,HPIMO,
C€ IIPAaBAT CEOTBETHH KOPEKIIHK KBM BCSIKa JaTa Ha H3rQTBIHE HA (I)I/IHaHCOBIfISI OTYET.

Banancosara crofinocT Ha akTHBA e HaMalIBa He3alaBHO JO BEL3CTAHOBHMATA MY CTOMHOCT B
clydaute, KOrato OanaHcosaTa CTOHHOCT HA 4KTHBA € IIO-TONSMA OT HErOBaTa O4YAKBAHA
Bb3CTaHOBHMa cToHHOCT (Ipui. 2.8).

ITevanbure u sarybure ot mponaGa va MIMC ce onpemenaT karo ce CpaBHAT OPUXOIUTE OT
npopaxbara ¢ GanaHcopaTa CTOHHOCT H ¢a BKIIOYEHH B PE3Y/ITATa OT ACHHOCTTA.

Pasxonure mo 3aemu 3a UIMC ce oTYMTAT KaTo TEKYIH pasxomH I[Ipe3 IEPHOJA 3a KOUTO ce
OTHACHT.

6. UnBecTHIHONHA HMOTH

HHBeCTHIMOHHUTE MMOTH Hali-g4ecto HIPEACTABISABAT CTPaH MM HacTH OT CrpajH, KOUTO He ce
ITOI3Bar, HO C¢ IpHUTEXaBar OT I[py}KeCTBOTO, 3a ga Omgar OTAAICHH N0 (bopMaTa Ha
OflepaTHREH HaeM. HBECTHIHOHHHUTE WMOTH Ce OHeHABAT II0 CHpaBeajIHBa CTOfIHOCT,
NPEACTABNABANIE TIA3apHA HEHA ONPENeNsiHa OT HE3aBHCHMH OLECHUTEIH €XKErogHO HNH Ha IIo-
TOJIAM IICPHOJ OT BpEME IIPH CHLIICCTBCHA NPOMAHA B CIIPABEITHBHTE CTOHHOCTH. HpOMeHHTe B
CIpaBeUIBATA CTOHHOCT ¢e IIPH3HaBaT B OTYETa 34 BCEOOXBATHHS JOXON KaTo YacT OT JAPYIH
TIIPHRXOOH. Kem Kpaid Ha TEKyllaTta rofvHA .B JPYKECTBOTO HiIMA HAIHYHH HHBECTHLHMOHHH
HMOTH,

7.HemaTepnaaan akTHBH

Pasxoau no npunobuBsaHe HA TATEHTH, NHICH3H, codryep H QUPMEHM MapKH ce OTYHTAT KATO
aKTHB TI0 MCTOPHYECKA CTOHHOCT HamaneHa ¢ HauUCICHHTe aMopTH3anms ¥ ofesnenxa. Te ce
aMOPTH3HPAT IO JIMHEHHMUS METOJ 3a NEePHOa Ha TEXHHs [I0JIE3€H JXHBOT, HO He mosede oT 20
romvud. HeMarepualHHTe akTHBH HE Ce MpEOLEHABAT. PBHKOBOACTBOTO HU3BBPUIBA TOMHIIHH
IPETNCAH HA NOANSKAINUTE Ha 00e3LEHKa akTHBY U B CIIYYAHTE, KOTATo HalaHCoBATA CTOMHOCT
Ha aKTHBa € IO-BHCOKA OT HErOBaTa Bb3CTAaHOBHMA CTOMHOCT, TOH ce ofesleHssa o
BB3CTAHOBHMATA CH CTOMHOCT.

3a HeMaTepHANHHUTE aKTHBH €€ M3IO3BAT CIETHUTE AMOPTH3AIHOHHH HOPMH B NIPOIEHTH:

IIpaBa BBpXy HHTEIEKTYANHA COOCTREHOCT 15%
IporpaMuy nipoaykTu 50%
JApyru HeMaTepHanHyd aKTHBY 15%

8.00e311eka HA AKTHBHTE

AKTHBH, KOWTO C€ aMOPTH3HPAT, KaKTO H HHBECTULMNATE B ABUIEPHY ¥ ACOMHUPAHK [peapUATHS,
Ce MPEriekAaT 3a HaTM4Yue Ha 0ofeslieHKa, KOTATO €A HANHIE CHONTHS MIH MMa NpPOMSHA B
o0CTOsTENCTBATa, NOACKA3BalllH, Ye GaNnaHcoBaTa CTOHHOCT Ha AKTUBHTE HE € BH3CTAHOBAMA. 3a
3aryba OT Ofe3lUeHKa ce HpH3HaBa CyMaTa, ¢ KOATO OanaHcoBaTa CTOMHOCT HAIXBHPIIL
BB3CTRHOBAMAaTA. BB3cTaHOBMMAaTa CTORHOCT € IMO-BHCOKATa OT HETHATA MPONAKHA CTOMHOCT H
CTOHHOCTTA B yIOTpeOa. 3a Ja ce OnpefeNH CTOMHOCTITA B yNOTpeGa, aKTHBHTE CE IPYIMPAT B
HaH-MaJIKHTE BH3MOYKHH PasTPAHMIMMH /HHHI, TeHEPUPAIIH TAPHIHH [IOTOLIH.
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9. OuHAHCOBM AKTHBH

ApyxectBoTo KiacK(puIMpa CBOMTE HHBECTHIMH B CIETHHTE KATCTOPHH: (PHHAHCOBH aKTHBH,
OTHHTAHH O CUPABEANHBA CTORHOCT KaTo Meyanba Wiy 3ary0a, 3aeMy M B3EMAHMS, TBPKAHU 10
aexK MHBECTHIMY, H (UHAHCOBH AKTHBH Ha PAsIIONOXKEHHe 32 Tponakoa. Kiacupuxammsara ce
H3BBPIIBA CIOPEA LENTa, 3a KOATO Ca NPHNOOUTH MHBECTHLMHTE. PBKOBOACTBOTO ompepers
KTaCH(pMKALMATA HA HHBECTUIHHTE CH B MOMEHTA HA IOKYIIKATA.

(@) Qunancosu aKmusu, OMYUMAnU No CRPABEOTUEA CMOTIHOC 6 Nevanbama uny s3qzybama
OyHAHCOBM aKTHBH, OTYATAHH IO CIpABENIABA CTOMHOCT B Ieuanbara MM 3arybara ca
(uHAHCOBN aKTHBH, TBpKAHH 34 THPryBaHe. UHAHCOR AKTHE CE Kiacudunupa B Tasu
KaTeropus, ako ¢ MPUIOOHT ¢ el Na Obie HpojafeH B KpaTKOCPOUeH IUTaH. AKTHUBHTE B Ta3H
KaTeropHs ¢e KIIaCHHIMpPaT KaTo TEKYIIH AKTHBH,

(6) 3aemu u s3emanus

3aeMH ¥ B3eMaHHS Ca HE[EPHBATHBHE (DHHAHCOBH AKTHBH C (UKCHpaHu WK OUpeneneHH
IVIAIMaHNA, KOUTO HE C¢ KOTHpAaT Ha aKTBEH Iasap. Te ca BKIIOYEHH B TEKYINH aKTHBH, C
H3KMOYCHUC Ha TE3H C IIafieXk HoBede OT 12 Mecema ciien jparara ua GanaHca, KOHTO Ce
KNacu(pUIApaT KATO HETEKYI[H. 3aeMHTe W B3eMAHHSTa Ha JpyXecTBOTO ce& BKIIOUBAT B
CYETOBOJHHS DamaHC B KATETOpHATa HA ,,’BPTOBCKH H APYTH B3eMAHHT” U TIAPHYHHU CPENCTBA H
mapriHK exBuBaneHTy (IIpunoxenne 2.10 u 2.11).

(6) Hugecmuyuu, Ovpoicany 0o nadeic

WHBeCTHLMNTE, ABPXKAHH N0 HMANEX, Ca HEAEPUBATHBHH (GHHAHCOBH AKTHBH C bukcupann unm
ONPEAC/MMY TINAMAHUA ¥ (QUKCHPaHH MajieXH, KOUTO PHKOBOACTBOTO Ha JIpyKeCTBOTO ¥Ma
HaMEPCHHUE 1 BE3MOXKHOCT Ja IBPIKH JIO [TAAEK.

(2) Qunarcosu axmusu na pasnonooicenue 3a npodascba

(OuHAHCOBH aKTHBH HA PasNONOXKEHHE 3a NMPOJaKGa ca HENCPHUBATHRHE AKTHBM, KOHTO €4
NPENHASHAYCHH 38 TA3H KATErOpHsl, MM He ca OIpE/IeNICHH B IpYTH Kateropri, Te ce BKIOYRAT B
ABITOCPOYHUTE &KTHBHM, OCBEH aKO DBKOBOJCTBO HMa HAMEDEHHME Jd IPONaJe CBOHTE
HHBECTHLUY B Nepuoaa 1o 12 Mecena.

Iloxynkara ¥ mpomaxGara Ha HHBECTHLHH C¢ OTYHTA KATO CE B3EMA NpEABHA JaTara Ha
TBPTYBAHC, T.€. HaTaTa, Ha KoiATo JpyXecTBOTO ce aHraXupa ¢ JIOKYIKA HIH npojakba Ha
aKTHBA.

VHBECTHOMHTE MBPROHAYANHO CE IPH3HABAT T10 COpaBETHBATA CTOHHOCT ILTIOC PasXxOIHTE IO
TPAH3aKIMATA 38 BCHUKH (DHHAHCOBH aKTHMBH, KOMTO HE Ce BONST IO CIpaBEeaTHBATA CTOHHOCT
Karo mevyamba umu 3aryba. (DHHAHCOBHTE AKTHBH OTYHTAHH TIO CIIpaBeliuBa CTOMHOCT B
Tevanbara uiM 3arybaTa, IBPBOHAYATHO CE IPH3HABAT IO CHPaBeUIHBa CTOHHOCT M PasxOIuTe
[0 clienkata ¢ OTpasfBar B OTYETa 33 NOXOIUTe. IHBECTHITMM Ce OTIHCBAT, KOTATO TPAaBaTa 34
NONydaBaHe Ha MapHIHUTE MOTOLM OT MHBECTHUMH C2 H3TEKIH WIH Ca OWIM MPEXBHPICHH U
ApYyXEeCTBOTO € IpPEXBBPAHIO B CHLUIECTBEHA CTENEH BCHUKH PHCKOBE M M3TOOH OT
cOOCTBEHOCTTA.

QHHAHCOBH aKTHRY HA PasNONOKEHHE 3a npoaaxba ¥ (QHHAHCOBUTE AKTHBM, OTYHTAHE IIO
CTIPABE/UIMBATA CTOHHOCT B TIeyanbara WK 3ary6aTa, Ce OTYHTAT B CIEABALINTE OTIETHH NEPHOIH
TIO CTIpABE/UTBA CTOHHOCT. 3a6MHU, B3EMAHMS U HHBECTHIIUH, JhPKaHH 110 Mazgex, ce OIEHABAT 110
AMOPTH3UPYeMa CTOHHOCT, H3TION3BaHKH METOAA Ha eheKTHBHYS THXBEH [IPOIIEHT.

11



"JAHKA®APMA BACOKOKAYECTBEHHUTE JEKAPCTBA” Al

OBSACHHTEJHH BENXEXKHA KBM
MEXIWHEH ®PHHAHCOB OTUYET K'BbM 30 CENTEMBPH 2018r.

Ileyanbute u 3aryburte HPOH3TMYALIN OT TPOMSHA B CIIpaBeIUIMBaTa CTOHHOCT Ha (DAHAHCOBH
AKTHBH, OTUMTaHH 0 CTIPABEIMBA CTOWHOCT B Nedandara Wie 3arydara, ce BKITIOYBAT B OTYETA
38 BCCOOXBATHHA AOXOL HA peia ,HETHH (HHAHCOBU IPUXONM”, 3a TepHoda, Mpe3 KoHTo ca
BB3HUKHANH. [IpUXOAMTE OT AMBHICHTH OT (MHAHCOBM AKTHBH, OTIMTAHH IO CITpaBETHBA
CTOHHOCT B nevanGarta WM 3arybaTa, ce TIOCOYBAT B OTYETA 3 JOXOIUTE KATO YacT OT ,,HETHH
(uHancosy npuxomu”, korato JpyxecTBOTO TpyAo0He MIpaBo J1a MONyYH IJIalaHe.

HpomeHuTe B chpasesiuBaTa CYOHHOCT HA IIAPMUHHTE IEHHH KHIKA, ACHOMHHHUPAaHH B
HYKIECTPaHa BaiyTa i KNaCH(UIMPany KaTo ,,Ha PasIONOKERHe 3a Npoaxsa”, ce Pa3mendr Ha
BallyTHH Pa3IIMKH, IPOH3THYAIIHN OT IIPOMEHH B aMOPTH3HPAHAT2 CTOMHOCT Ha IIEHHHTE KHIKA U
Apyr¥ TpoMeHH B OajaHcoBaTa CTOHHOCT Ha LEHHWTE KHIKA. BalyThuTe pasnHKuTe OT
[PEU3THCILIBAHETO Ha NAPUYHHTE IIEHHN KHHXA Ce OTpas3qaBar B Ieyandara miu 3arybara, JIoKaTo
BATYTHUTE PasiiKi OT MPCH3YHCIABAHETO HA HETAPHYHHTC LEHHH KHIDKA CE OTpasdBaT B
co0cTBenns KamuTan. [IpOMEHMTe B CIIPABEUTMBATA CTOMHOCT Ha IAPHYHHUTE U HEMAPHUHKTE
UCHHH KHIDKA, KNacH(pUUMpaHu KaTo ,Ha pasloNOMeRnse 3a Ipojax6a”, ce NIpU3HAaBaT B
COOCTBEHMS KalHTAIL.

Koraro HEHHH KHHXA, KJIaCH(I)HHHpaHI/I KaTO aKTHBH, NLPYKaHU 3a HpO}Ia)K6a CC IIpoaaBaT HUIH
0663HCHSIB8.T, HaTpPYNAHUTS KOPEKUHWH Ha CIPaBeUIHBATA CTOMHOCT C€ BKIIOYBA B OTUECTA 34
JOXOMHTE KATO IeqalOn UITH SaFY6K OT HHBCCTHUHOHHY IICHHU KHMXA.

JIMBUICHTHTE 1O KAHTANOBH HHCTPYMEHTH Ha PasIONOKEHHE 3a nporaxba ce 0TpassBaT B
OTIETa 33 NOXOUMTE KaTo 4acT 0T HETHHTE (UHAHCOBH [IPHXOAM, KOTAaTo JIPyXeCTBOTO
nprroOHe IPaBo J1a 1101y YH IaIaHe.

Crpaseunisata cTOHHOCT Ha KOTHPAHMTe HHBECTHIMH CC ONPEENS Ha 6a3a NaHHATE 33 I[EHHTE
Ha mazapa. AKO Iasapa Ha (HHAHCOBHTC AKTHBH € HEAKTHBEH (U 3a HEPETHCTPHPAHH HEHHH
KHIXa), JIpy:KeCTBOTO YCTAaHOBSBA CNDABELIMBATA CTONHOCT, H3NOMRBAHKH TEXHUKH 34
OLEHABAHE, KOUTO BKIOYBAT H3MOJ3BAHETO Ha IIOCHENHH WA3ADHE ONMEPAIlMH ¢ AHANOTHYHU
MHCTPYMCHTH, AHATH3 HA JHCKOHTHPAHH NAapUYHH HOTONM K MOZNENM 33 ONEHKA HA OIN(HH,
OTPasABAIE MaKCHMAIHO Na3apHHUTE YCHOBUS M KONKOTO CE MOXe [O-MATKO HHMOPMAiHs,
crenuQUIHa 33 KOMITaHUATA.

Ha narara ma 6ananca LpyxecTBoTO OLEeHsBa nATH CBIIECTBYBAT 00EKTUBHH JOKA34TENCTRE, Ue
()MHAHCOB aKTHB WIH TPYIA OT (HHAHCOBM AKTHBH ca obesuenenn, Koraro ce TecTBar 3a
00e3lerKa KaNuTaNOBUTE IIEHHH KHHXKa, KnacH(bUIMpPaHy KATO Ha Pa3IOI0KEHUE 32 Ipoaaxoa,
CC B3MMA TIPCTIBHM HANMYHETO HA CBIIECTBEH WIM NPONBDKMTENCH CHAail B CIIpaBe/ULHBATA
CTOMHOCT IIOJ OTYETHATA.

AKO ChINECTBYEA JOKA3ATENCIBO 32 06e3NeHKa Ha (DHHANCOBHMTE AKTHBY Ha DA3IIOIOKEHHE 38
npopakba, TO HaTpyHaHUTe 3ary6u (M3THCICHH KATO pasiHKa MeXIy lieHaTa Ha OpuaobuBane, u
TeKylnaTa ClpaBeATMBaTa CTOMHOCT MHHYC 00€3NEeHKa, OTYeTeHa B NPEAXOACH TIEPHO/ B OTYeTa
3a JOXOJUTE), CE OTIHCBAT OT KAHTANA H Ce TIPH3HABAT B OTYETA 32 BCEOGXBATHHS JOXO0Z,. 3aryba
OT 00€3LEeHKA Ha KAMTANIOBH HHCTPYMEHTH, IPH3HATA B OTYETA 3a JIOXOJIMTE, HE MOXE Ja ce
CTOpHHpa MPE3 OTYeTa 3a BCEOOXBATHMA JOXO) IpPHM NPOSBICHHE Ha obpaTeH edekT OT
obesnenkara. TecTRaneTo 32 06E3IEHKA HA THPIOBCKH B3EMAHHS € OMHCAHO B Iprn.2.10.

10.MaTtepuannu 3anacn

MaTepHaJIHI/ITe 3armacH ¢a OLCHEHHM II0 IIQ-HHUCKATa 0T LIEHATA Ha HpH,I[OﬁIfIBaHe H HETHaTa
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peanusupyeMa CTOHHOCT. PasxomuTe, KOMTO C€ M3BEPHIBAT C LEJ FOTOBHOCT HA HpOAYKTA 34
Nposakba B ONPENEIeHO CHCTOSHHE M MECTOHAXOXKAGHHE, C BINOUYBAT B cebecTOHHOCTTA
(uenara Ha npunobuBane). Te3d pasxoay BKIIOYBAT:

a) MaTepuamd M CTOKM — BCHYKH JOCTABHH PAa3XOAH, BKIIOUMTENHO BHOCHH MHTA H TaKCH,
TPAHCIIOPHY  Da3XONH, HEBL3CTAHOBHMU NAHBLUH M JPYTH DPasXO[d, KOMTO JONPHHACAT 3a
IPUBEKAAHE HA MATEPHATHTE U CTOKHTE B TOTOB 34 ITOJI3BAHE BUJT;

6) NPOAYKIMS M HE3ABEPIICHO IPOM3BOACTBO — IPEKHTE Pa3XONd Ha Marepuaid u TPYyA H
TpHCTIazama ce 4acT OT NPOM3BOACIBEHHTE HETPEKH DPasXodH NpPH HOPMAIHO HATOBApEH
KarlaiTeT HA IPOM3BOJCTBEHMTE MOLIHOCTH. basa 3a pasnpenecieHMe Ha IIOCTOAHHHTE
OOIIIOIPOM3BOACTBEHH PasXO/H 10 IPOLYKTH € KOMHUECTROTO [POH3BEACHa HPOAYKIIHS.

Ilpu oTnuceane 3a w3noN3BaHe H NpPOJaK6a MATCPHANHATE 3alacH Ce OLEHSIBAT TI0 METONA Ha
CTanJapTHaTa ceGecTOHHOCT 3a pasxomure. CrapgapTHaTa ceBGecToHHOCT B3UMa IIpeBH
HOpDMalHATE HHBa HAa MAaTepHald H OOCTAaBKM, TPyAa, e(HKACHOCTTAa H H3IONSBAHe Ha
KamanureTa. Te ce mpepasriexnaT peIoBHO K aKo € HEOOXOIHMO Ce TIPeH3HCISIBAT CHO0Pa3HO
HOBHTE ycroBHs. OTKIOHEHHATA OT CTaHAApTHA cefeCTORHOCT 10 (paKTHUecKa ceGecTOMHOCT ce
OTIHCBAT TEKYINO 32 IPOAaAeHaTa NPOAYKIHMS H CTOKH, & CBINO TAKA M B KPasd Ha BCEKH OTUETEH
IIEPHO/L.

Hernara peanusupyeMa CTOMHOCT NpeACTaBIsBa MPHOIIH3HTENHO ONpeieNlcHaTa IPOIAKHA [1eHA
Ha JaleH aKTHB B HOPMANHHA XOA Ha CTONGHCKa JeffHOCT, HaMajeHa ¢ HOPUGTH3HTENHO
ONpEACICHITE PASXOAH 3a peanmusanud. T« ce onpenens Ha 6asa Ha H3NON3BaHA HHAOPMANHS OT
BRHINHH MM BETPCIIHA W3TOYHHUIH, KaTo e ChobpaseHa Che crelm(pHKaTa Ha pasIryHUTE BHIOBE
MaTePHANTHHM 3aIlacH.

Koraro ce mponasat MatepHanuu 3amacu, TSXHATAa GAAHCORATA CTORHOCT Ce [IPH3HaBa Kato
Pasxofl Mpe3 IEPHOJA, [Pe3 KONTO CHOTBETHHAT MPHXOX ¢ OWn mpusHar. Cymara Ha Beska
ofe3leHKa Ha MATEPHATHHTE 3allack [0 HETHATA M pEamu3yeMa CTOMHOCT, KAKTO M BCHYKH
3arybH OT MATEPHANHH 3al1acH CE IPH3HABAT KATO Pa3sXOJH 3a EPHOLa Ha o6e3nenKaTa Hid Ha
BB3HHKBAHETO Ha 3arybute. CymaTa Ha EBEHTYANHOTO 06PAaTHO BH3CTAHOBABAHE HA CTOHHOCTTA
Ha 00e3LeHKaTa Ha MaTEPHUANHATE 3AMACH, BE3HUKHANA B Pe3YIITaT Ha YBETIMYCHHUETO Ha HETHATa
peanusyemMa CTOHHOCT, C¢ NMPH3HABA KATO HaMAIABAHE HA CyMaTa HA NPU3HATHTE Pa3XomH 3a
MaTePHATHY 3allacH IIpe3 NEPHOJA, lIPe3 KOHTO BR3CTAHOBIBAHETO € BE3HUKHAIO,

11.Tepropexu B3eMauus

Tsproeexute B3eManus Ce IPH3HABAT IhPBOHAYAIHO 110 CIPABEUIHEA [ICHA, 4 BIIOCTISACTRBHE 1O
aMOPTH3HPaHa CTOMHOCT (KaTo Ce M3MON3BA METOAA Ha e(eKTHBHHS JIMXBEH IIpOLIeHT),
HaMaleHa ¢ eBEHTyallHa IIPOBH3HA 3a obeanenxa. [IpoBusns 3a ofesueHKa ce IpaBH B cIyuai,
Y€ CBHINECTBYBAa OOEKTHBHO NOKA3aTencrso, ue J(pyXecTBOTO HAMA fa GbJe B CHCTOAHHE 12
cE0epe BCHYKH OBUKHMH CYMH, CBINIACHO NBPBOHAYANHMTE YC/IOBMS 10 OTHONICHHE HA
CBHOTBETHHA Pa3der. 3HAYAMH (PHHAHCOBH 3aTPyJHEHHS HA 3aIBIDKCHOTO JIMIE, BEPOATHOCT 3@
o0sBSBaHE B HECHCTOATENHOCT U INHKBHAANMSA, (DHHAHCOBO NPECTPYKTYpHpaHe I
HCBL3MOMKHOCT 33 M3MNalyaHe Ha qbiara (mosede oT 30 mHM) ce MpHeMaT KaTo HHJIHKATOp, 9e
TBPTOBCKOTO B3eéMaHe ¢ obesueneHo Cymara Ha NPOBH3HATA € PaBHA HA pa3ldKara MEXJTY
banaHcoBaTa CTOHHOCT Ha B3EMaHETO M CEralliHATA CTOHHOCT Ha OYAKBAHUTE OhICIIH NapuyIHA
MOTOUH TUCKOHTHPAHH ¢ IbPBOHAYANHHAT eheKTHBEH JIMXBEH NpoleHT. banancopaTa croligoct
Ha aKTHBa Ce HaMAJIiBa Ype3 H3MON3BAHCTO Ha KOPEKTHBHA CMETKA, a CTOMHOCTTA Ha 3aryGara
CC OTpasfRa B OTHCTa 32 NOXOIMTE KaTO pasxoAM 3a Jefinocta. Korato TeproBeko BieMaHe e
HECHOHPAEMO, TO Ce OTNHCBA OT KOPEKTHBHA CMETKA Ha THPTOBCKMTE B3eMaHus. [locnensaino
BB3CTAHOBABAHE Ha CTOMHOCTTA, KOATO € OTNHCAHA, CE 0TPa3sBa B HAMANECHHE Ha pasxoluTe 3a
JEHHOCTTA B TEKYIIHS PE3YITAT.
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12.ITapu<HH cpeacTBa M NAPHIHHA eKBUBATEHTH

IlapuymuTe CpeACTBA M TAPHYHH €KBMBANEHTH BKJTIOYBAT Iapd B Gpoif, mapd mo GaHKoBM
CMETKH, JPYTH BUCOKO JHKBHAHM KPATKOCPOUHH MHBECTHIHH C MAAEK J0 3 Mecela, KakTo H
6anKoBH OBEpapadTH. B Gananca oBspapadTHTE Ce BRIIOUBAT KATO KPATKOCPOUHO 3aABIDKEHUE
B KATETOPHATA HA KPATKOCPOUHUTE 3a6MH.

13.AKnHOREepeH KaNHTANX

O6rkroBeHHTE aKIwuy ce KIACHQUIHpPAT KATO KauTal. Pasxomure IO eMHCHSTA HA HOBH
aKIIHH, KOHTO Ca IIPSKO CBBP3aHH C Hed, CE OTYMTAT B COOCTBEHMS KAOUTAT KaTO HAMAICHHE Ha
TIIOCTBITICHHUATA OT EMHECHATA, KATO CC ENHMHHHpA eeKTa Ha JaHBUUTE BHPXY AOXOAA.

Koraro [lpyxecTBOTO u3KymyBa COGCTBEHH aKIMM, IJIaTeHATA CyMa, BKIIOYBAIlla ¥
CHOTBETHHTC IPAKO CBBP3AHM NOIBJIHATENHN Pa3X0/u, (HETHPaHa ¢ e(eKTa Ha IAHBIUTE BEPXY
JI0X0Jia), CC U3BAXAA OT NPHHAISKALIHS Ha COOCTBEHHITHTE Ha JIPyKECTROTO KagTani, J0KaTo
00paTHO W3KYIIEHHTE aKIMKU He ce 0BEe3CHIIAT, IPORaaT Wik npemsfianat. Korato Te3u aknum
O-KBCHO CC NPONALAT WM TNPEH3JANaT, BCEKM HPHXOJX, HETHpaH ¢ NpPAKO CBBP3aHMTE
JOMBIHUTEHH PasXoau MO TpaH3aKUHATa H CHOTBETHHSA NaHBLUEH e(eKT, ce BKIIOYBA B
Kanurana, NIpuHajuexka Ha cobcTBeHuInTe Ha JIpyKecTBOTO.

14.Tupropexn 3aabaxkenus

T’BpI'OBCKPITe 3aUBIDKEHM Ce TIPH3HARAT NLPBOHAYAHO IT0 CIIpaBeJIKBa LIEHA, 4 B IIOCNENCTBHE
II0 aMOpTH3HpAaHa CTOMHOCT KaTO ¢e H3M0J3Ba METOHOa Ha e(peKTPIBHHH JTHXBCH MIPOIICHT.

15.3aemu

3acMATe ce TPU3HABAT IIBPBOHAYANHO IO CIPABEIABA CTOMHOCE, HAMAICHA C HaIpaBeHHTE
Pa3sxofu MO H3BHPINBAHETO HA TPAH3AKUHMATA. B IOCHENCTBHE 3aeMHTE ce OTYHTAT MO
aMOPTH3MPYEMd CTOHHOCT; BCAKA pasiiKa MEXAY NbUKEMHTE IUIAIIAHUS (HETHpAHH ©
pasXoIuTe N0 W3BLPIIBAHETO HA TPAH3AKUKKTE) H CTOHHOCTIA Ha 3a6Ma CE MPH3HABA B OTUETA
3a JIOXOIHTE TPE3 EPHO/A Ha 3aeMa, KaTo CE H3II0/I3Ba METO/IA Ha e eKTHBHATA JIHXBA.

3aemure ce KIACH(HUIUPAT KATO KPATKOCPOUHH 3aIBIDKEHMS, OCBEH K0 HpyxecTBoTo MMa
6e3yCcIoBHO MPaBO Jla OTCPOYY YPEXKTAHETO HA 3aABIDKEHEETO 38 IepHOJ Hall-Maako 12 mMecela
CIIeN| faTaTa Ha CYETOBOAHMS Oalanc.

16.Texymu 1 oTCpoueHH JAHBLUH

Texymmusit jaHBK BBPXY NOX0JA CE H3YMCIABA Ha 6232 JAHBUHHTE 3aKOHH B CHITA KbM JATATA Ha
banarca B cTpanarta, Kpuero J[pyecTBOTO TeHepupa OBIAracME TOXOJIH. PwroBoacTROTO
MepHOANYIHO IPEONCHSBA TIO3HITHUTE CH, OTPA3¢HH B TaHBYHHTE AEKIIAPALIH, 10 OTHONICHHE Ha
00CTOATENCTBA, B KOHUTO NPHIOKHMATA JAHBYHA HOpMaTHBHA ypenba e obekT Ha
HHTCPIIPETAMA U OTINTA NPOBHU3HH, KBJETO € HEOOXOIMMO, 38 CYMHTE, KOHTO CE OUaKBa 1A
OBIAT IBIKAME KaTO HaHBIH.

OTCqueH JA3HBK CE Ha4HCHsIBa 10 DalancoBUs MCTOJ 32 BCHYKH BPEMEHHH Pa3NiHKH, ABABANIH
CC MExAy JaHBYHATA OCHOBA Ha AKTHBUTE H [IACHBHTE M OTUETHATZ UM CTOHHOCT BBB
(I)PIH&HCOBI/I oTYeTH. AKO 06aqe, NaHBYHHTE BPEMCHHH PA3IFKH BE3HHKRAT OT IIEPBOHAYAIHOTO

t
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TIPH3HABAHE Ha aKTHB MM IACHB, NIPH KOETO HE € 3aCerHATO HHMTO CYETOBOTHATA, HHTO
JapbyHaTa Meyanda (3aryba) Mo BpeMe Ha TPaHIAKIMATA, TO TA3H Pa3NHKa HE ce OCYETOROLIBA.
Ipu m3umciLIBaHe HA OTCPOYEHHTE NAHBIM CE H3LOJ3BAT JAHBYHMTE CTABKH (H HOPMATHBHA
ypenba), nefcTBany KBM NaTaTa Ha ChCTABSHE Ha Galamca, KOHTO C& OTHACAT 33 IIEPHOIUTE HA
OYaKBAHOTO 0OPATHO NPOABJICHHE Ha NAHBUHUTE BPEMEHHY Pa3iIAKH.

OTcpoden JaHbUeH aKTHB Ce Mpu3HABA €aMO B CIyuail, ye e BEPOATHO HAJIHYUETO HA
ROCTAaTBHYHH HO pasMep OBACINM JaHBYHM IedanbH, CPEelly KOHTO Te3H aKTHBH A MOTAT 1a
OBJAT U3MOI3BAHH,

17.Noxonu Ha HaeTH JuNA

Ho nunuma Ha mnam 3a meduHEpand BrockH JIPyKecTBOTO W3ILIAINA BHOCKH HA JBPXABHO
YIPaBJLIBaiK TEHCHOHHH H COLMAJHOOCHIYPHUTENHH IUIAHOBE HA 344BJDKHTENHA 6aza. Cnexn
Karo BHOCKHTE BEIHBX Ca H3MJIATEHH, JIpy)XeCcTBOTO HAMA IIOBEYe 3afbIDKEHMS 3a MHiAllane.
BHockuTe ce mpH3HABaT KaTo pasxoi 3a MEpCOHANA KOFATO CTAHAT JIBIDKHMH. IIpenmnatenure
BHOCKH C¢ IIPH3HABAT 32 Pasxoi 3a GBJELI OEpHOX [0 pasMepa, A0 KOMTO CYMHTE Iue Ghaar
TPUCITAAHATH OT OBACIIN IUTAINAHMS HJIH BE3CTAHOBECHH,

Ot 2015r. Yatixadapma Bucoxokauectsenure nexapcrea AJl samens IIPOBH3HHE 32 BB3HUKBAHE
Ha Obe3leTeHHA NpH IEHCHOHHPAaHe HA TIEPCOHANA, CHIVIACHO HM3HCKBAHETO HA WI.222 OT
Kolekca nHa tpyma. Mexnynaponen cuetoBogen craumapr (MCC) 19 — Ioxomm Ha HaeTuTe
J4na TPETAPA TOBE H3HCKBAHE KATO JABITOCPOYHO 3aNbiDKEHIE Ha paboToOATENA 38 H3IUIAMAHE
Ha Jie(QMHUpaHU AOXOMY NP HAlyCKaHE M W3HCKBA NPHJIATAHETO HA AKTIOEPCKH METONH 3a
M3YHCIABAHE HA 3a)(bIDKEHHETO Ha paboTonareid. CTaHAapThT H3UCKBa A2 GBIE OlpeeseHa
CeTallHaTa CTOMHOCT Ha ObJelMTe 3aib/DKeHHs Ha paboTomaTens 3a M3IUIAINAHE Ha
Ae(hHHUPAaHA AOXONH, Upe3 MPHIArane Ha KPEAUTHHS METO Ha IPOTHO3MPAHATE &/IHHHII.
M3uncnenusTa ce u3BLPIIBAT HHIMBHIAYAIHO 32 BCHUKH CIIYXKUTEIH, HASTH Ha TPYZOB IOTOBOP
mpu paboToparens na 6asara Ha OTpaGOTeHHS W NpPefCTOSIIEI MM TPYIOB cTax. OBmoTo
3a0BIDKCHHE Ce pasnpelieNd Ipe3 NENHs OYakBaH TPYAOB CTaX Ha HAETOTO JIHIE IIPH
paboTojaTens, Karo pasMephT HA 3aJBIDKEHHETO KM MOMEHTa HAa ONEHKATA IPEACTARISBA
NpOTIOPIMOHATIHA YacT, OTHACAA Ce 3a TOJWHMTE Ha OTpaGOTEeHHMA TPYAOB CTaX. Bcoska
efHULA — TONMHA OTPAabOTCH TPYHOB CTaX CE M3MEpBA OTNENHO 33 Ja CE ONpEHeH
OKOHYATCIHAS pasMep Ha 3aibinkeHHeTo. Ha 6asara Ha cTpykTypara Ha CIyXHTEIHTE II0 TION H
BB3pacT Ca UPUIOKCHH CTATHCTHYECKH BEPOSTHOCTH JIANATA Ja HE NOKHBEST JO BH3PACcTTa,
HeobXonuMa 3a NpuIobHBa Ha NPaBO Ha [CHCHL WM JA HAmyCHAT paBoTONATeTs 10 OpYTH
IPAYAHH IPENH 2 ca NPHACOHIIN IPAaBO Ha IEHCHA 33 OCUTYPHTENEH CTAX H BH3PACT.
W3upcneHnero Ha pasMepa Ha Te3H 3afBIDKEHHs Halara YYacTHETO Ha KBaNHULEPaHK
AKTIOCPH, 32 fia MOXE Ja C& OMpENENH TAXHATA CEraliHa CTOHHOCT KbM JaTara Ha (MHAHCOBHS
OTHET, IO KOATO TC Ce MPEACTaBAT B OTYeTa 3a (PHHAHCOBOTO CBHCTOAHME, a PECIIEKTHBHO
USMEHEHHUETO B CTOMHOCTTA MM, Ce NPEJCTAaB B OTYETAa 3@ BCEOOXBATHWA NOXON KaTo: a)
PasxOAUTE 3a TEKyHM| H MHHAI CTX, Pa3XOIHTe 3a JUXBA K e(EKTHTE OT CHKPAUCHHATE M
YPEXAHHUATA CC I[PU3HABAT BE/IHAra, B ICPHOJ(A, B KOHTO BE3HHKHAT, U IPEICTABAT B TEKYILATA
nevan6a WM 3aryba, NMO CTAaTHA ,,pasXofy 3a IepcoHal”, a 0) edexTHTE OT MOCHEBAITATE
OLEHKY Ha 3aXBIDKCHHATA, KOUTO MO CHIUECTBO MPEICTABNABAT aKTIOCPCKA Meuantu U 3ary6u,
Ce NpH3HABAT BEJHAra, B NCPHOJA, B KOHTO BB3HMKHAT, H CE INPEACTABAT KBM APYIHTE
KOMIIOHEHTH Ha BCCOGXBATHHA JOXO[, IO CTATHS ,,IIOCTEBAIY OLEHKY Ha IIEHCHOHHH TLIAHOBE
¢ nebuHupaHM moxonn”. AKTIOGPCKATE Tewanbu H 3ary6u MPOH3THYAT OT TIPOMEHM B
AKTIOCPCKHTE NPENIONOKEHIA H ONHTA.

KeM narara Ha Bceku TopuineH (QHHAHCOB OTYET HPYKECTBOTO HA3HAYABA ceprudunHpany
aKTIOCPH, KOMTO H3JdBAT HOKIAN C TEXHHTC MSUHCIEHHA OTHOCHO ABJITOCPOYHHTE MY
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3aIBIDKCHHS. KbM TIEPCOHANA 32 OOE3IUeTeHHs NpH NEHCHOHHpAHE. 3a& HeNTa T NPHIarat
KpEIUTHASL METOX Ha UpPOrHO3HMTe enmHMIE. Cerampara CTOMHOCT Ha 3aFBIDKEHHETO IIO
AehHHUPaHATE JOXOAM CE H3UACHABA 9PE3 ANCKOHTHpAHC Ha GhIeluTe TapU4HH IIOTOIH,
KOHTO C& OYaKBa ja OBJAT M3IUIATEHH B PAMKHTE Ha MaTYPHIETA HA TOBA 33BIKEHHE ¥ IIDH
H3IOM3BAHETO Ha JINXBCHUTE PABHUINA Ha JBPXKAaBHU JBITOCPOYHHE OOMHTANMH ¢ TOA00EH CPOK,
KOTHPaHH B Bearapus, kbaeTo GyHKUMOHUpA X CAMOTO JPYKECTEO.

Tplf xaTo NpOBH3MHTE 3a O6E3MIETEHHs HA NEpPCOHANA MMAT JIBICOCDOYEH XapakTep Ha
3aABJDKCHHE TE C€ OTpa3sBaT B HeKymHTe HacuBd B OTdera 3a OHHAHCOROTO CHCTOSHHE Ha
Hatixadapma Bucoxoxauectrenure nexapcrpa AJL.

Hemorpaickure JOMyCKaHUs OTpasaBaT BEPOATHOCITA JIHHATA, HA3HAUSHH Ha TPYZOB HOTOBOD
Aa OCTaHAT TIpH paboTOHATeNi ¥ B MOMEHTA Ha NpuAoOHBAHE Ha NPaBO HA TEHCHS 3a
OCHTYPHTENCH CTaK H BB3paCT H 32 TAX Ja BB3HUKHE 3aIbIDKEHHE 32 MIIUIAIaHE Ha
obesmerenne. Jlumara MoraT Jga OTNANHAT TPENHM IICHCHOHUpAHE IO DPA3JIMYHE [PUYHHH:
OTTENIIHE, CBHKpAllaBaHE Ha uar, 3abojssane, cMBPT u Ap. [Jlemorpadickure moTycKaHus
OTpasABaT CMEUH(UIHE BEPOATHOCTH, KOMTO ce GasHpar Ha CTATHCTHYECKa uHQopMaImg 3a
HaCeJICHHETO Ha CTPAHATA ¥ Ca NPHJIOKEHH KbM CTPYKTYpaTa Ha TiepCOHANA IO IION H BB3PACT
KBM MOMEHTA Ha H3BHPIIBAHE HA OIICHKATA.

Tabnunara 3a CMBPTHOCT OTPA3ABA BEPOATHOCTTA JIMLEATA Jia JOKHBEST OIIpEJieNICHaTa BB3PACT
3a IpuAoOKBaNe Ha IpaBO Ha neHcus, M34uciaBa ce 3a BCIKO JIHIIe HHAMBHAYANHO Ha 6a3aTa Ha
HETOBHA NIOJ W Ha BB3pacTTa My KbM MOMEHTA Ha H3BBPIIBAHE HA ONEHKATA. M3IIOI3BAHA e
Tabmuna 3a cMEPTHOCT ¥ CpeAHa IPOABIKHTEIHOCT HA PEACTOSIHA KHBOT Ha HACEIEHUETO
Ha bbirapus 3a nepuona 2010 — 2012 roguna Ha HanuoHansms cTarucTHIECKH HHCTHTYT.

Ha 6asara Ha nmpenocrapeHa HH(OPMAHUS 3a TEKYIECTBOTO Ha IEpPCOHANA TIPE3 IIOCIIEHHUTE
UCTHPY TOJMHHM M OYaKBAaHOTO IPECTPYKTYpUpaHe Ha APYKECTBOTO Hpe3 CIENBALNATE NBE
TONMHA € OTpaseHa BEPOATHOCTTA 34 HANYCKAHE MIH IPEACTOSHO CRKpammaBape. Tasu
BCPOATHOCT | € TpHIOKeHa KBM CBIIECTBYBANATA CTPYKIypa Ha IEPCOHANA, cB00pasHo
Pa3NpeNIeNICHAETO Ha JIKIATA II0 [I0J ¥ BB3PACT KBM MOMEHTA Ha M3BLPIIBAHE HA OLICHKATA.
PHHAHCOBHTE OMYCKAHUs CE NPHJIATAT KbM Pa3BHTHETO Ha NAPHUHUTE MOTONH BHB BPEMETO U
Ce 0TpasABaT BEPXY pasMepa Ha OBJCLIOTO 33I6IDKEHHE U ONPEJEITHETO HA HerOBATA HACTOAIIA
croiiHocT. [IpHeTHTe JHXBEHH NpPOLIEHTH TPeACTAaBISIBAT MHOTO BAKHA YACT OT npoleca Ha
OLIEHKATA, ThH KATO Ce M3ION3BAT 3a IMCKOHTHpANE Ha 0YaKBaHUTe GBACIIY NIAPHIHH TIOTOTH, B
PE3yNTaT Ha KOETO ¢ NOJNydaBaT KaNHTATH3HPAHHTIC CTOMHOCTH Ha OBJACIINTE MNAINAHMES.
PUHAHCOBHTE NOMYCKAHHS OTPA3fABAT PEANHMTE OYAKBAHHS 34 PASBHTHETO W OBIEIHs pasmep
Ha HAKOM OCHOBHH IIaDAMETPH KAaTO NOXOIHOCT HA MHBECTHIMMTE, PBCT HA 3allIATHTE,
uH¢mast 1 Ap. Ilpa onpenensHeTo Ha QUHAHCOBHTE MApaMETPH CEABA 13 Ce HMA B TIPEIBH
ABITOCPOYHHS XapaKTep Ha 3aAB/DKCHUETO KBM IO-TOJAMATA YACT OT HACTHMTE JIHIA, CIODPEX
MOMECHTa Ha BB3HHKBAHE Ha 3aIbJDKEHHETO 32 M3ILIallaHe Ha 06e3eTeHre.

IIpwioxeHns NPOLEHT 33 PHCT HA 3aHNATHTE € OT CHINECTBEHO 3HAYEHHE 33 ONpenieNifHE Ha
pasMepa Ha 3a4bIDKCHIETO KbM MOMEHTA Ha HETOBOTO BB3HHKBaHe. Pa3sMepLT Ha TO3M HpOIEHT
€ onpe/iesieH Ha 6asata Ha cTaTHCTHYecKa HHGOPMALMS 332 PRCTA HA 3arUIaTHTE B JAPYKECTBOTO
TPE3 MOCTENHATE NOT TOAMHYM U HA TIPOTHO3HHMTE OYAKBAHHA 34 CICABALUUTE TOAUHH, CIODE)|
OYaKBAHOTO HHBO Ha MH(NIauug. KaTo ¢e MMa IIpeiBHI CTATHCTHYECKATa nadopMatua 3a
MOXONUTE M HHQUADMATA B CIpaHATa W OYaKBaHHATA Ha paboTomaTens e olpeneneH
MPOTHOSHAAT PBCT Ha 3aluaTuTe. IIpOrHo3upaHyaT PECT Ha 3aIUIATHATE € B pasMep Ha 2 Ha CTO
* TOJUILHO.

Cropes H3HCKBAHETO Ha CTAH/IAPTA HPOLEHTA C KOHTO e ce AUCKOHTHPA 3a0BLKEHHETO TpAOBa
Aa CROTBCTCTBA HA TA3apHWTE JOXONM KbM Jara Ha CUETOBOJHHA OalaHCc, KOWTO HOCHT
I'bPBOKAYIECTECHATE KOPMOPATHBHA oOmuranmy. IIp ycioBHe, ¥e HAMA PasBHT KalWTaIoB
[1a3ap cIe/(Ba ia € M3MO0JI3BAT MasapHATE NOXOMM Ha IPaBHTeNCTBeHHTe obauranus. YiagHo e
CBIIO Taka KaTo TPOLEHT HA [MCKOHTHpaHe la Ce W3MON3Ba W ObJemara HOpMa Ha
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OBJICHHUTEJHH BEJEXKHA KBM
MEXINHEH ®HHAHCOB OTYET KM 30 CEIITEMBPH 2018r.

BB3BPAIAEMOCT HA AKTHBHTC Ha NPeNupusTiero. Ilopagu XBATOCPOYHHS XapakTep Ha
3aBIDKCHUETO W JIMIICATAa HA TakuBa (HHAHCOBM MHCTPYMEHTH, OTpassBalld (UKCHpaHA
AOXOIHOCT 33 IIO-ABJNBI CPOK € IPEUCHEHO, Y& KaTo HOpMa Ha IHMCKOHTHPAHE MOXE Ja Ce
NPHIOXKK 0YaKBaHWA NPOLEHT Ha MOXOAHOCT NP HHCTPYMEHTH C IIO-TBJIrOcpodeH Iafiedk OT
CBINECTBYBaIIUTE CiicaBalixy m3ucksanuata Ha MCC 19. IIponenTa Ha HHCKOHTHpaHe, KOHTO €
U3II0II3BaH IpH H3YHCTSBAHETO Ha 340BIDKCHHETO Ha SHAHNKA®APMA
BHUCOKOKAYECTBEHUTE JIEKAPCTBA” AJT xem 31.12.2016 rox. e B paszmep Ha 3 Ha CTO
FOJIMIITHO 3a LUeTHs CPOK Ha 3aibIDKeHHeTo, a keM 31.12.2017 r. ¢ B pasmep Ha 2 Ha cTO
TOOULIHO 32 EJHS CPOK Ha 3aLIKEHHETO.

IIpu onpenensneTo Ha MOMEHTA Ha TEHCHOHHpPAHE 32 BCHYKH JIHIA, paboTelmu Ha TPYAOB
AOTOBOD B KOMIaHMATa Ce MPEAIIONAara, 4e Te INe Ce XISHCHOHHPAT CIOpEN H3HUCKBAHETO 3a
TICHCHA 32 OCHTYPHTE/IEH CTaX M Bb3pacT 3a pabOTeNIUTe IPH YCIIOBMATA HA TPETA KATETOPHS

TpYyA.

Kem 30.09.2018r. ,,UAMKAGAPMA BHCOKOKAUYECTBEHUTE JIEKAPCTBA” All He ¢
3afielitiia IPOBH3NY 34 BE3HHKBAHE HA O0E3IICTEHH IIPH MCHCHOHMpPAHEe Ha TIepCOHaa, TAKHBA
TPOBH3HH IE C€ 3aJEIAT B KPas Ha OTUETHHSA TEPHOL.

18.IIpopu3nn

IIpoBHE3MHK 33 NPaBHM HCKORE CE NPU3HABAT KOTaTo JIPYRKECTBOTO HMA CEraliHO IIPaBHO HMJIH
KOHCTPYKTUBHO 3aB/DKCHHE KaTO PE3YITAT OT MEHANM CHOUTHS; MO-BEPOATHO € Ja BH3HUKHAT
(OTKONKOTO M2 He BB3HMKHAT) M3XOAALIH MApHUHE OTOH 33 OTACABAHE HA 34/(bIDKEHHETO H
KOraTo MOX® HANEK/IHO [a Ce ONpEJICiIn CYMaTa Ha CaMOTO 3ab/DKeHKe. [[pOBH3MH 3a GBICIIH
3arybu oT AeHOCTTA He Ce mPU3HABAT.

Koraro uMa HAKONKO MONOGHH 3aIBIKEHNS, BEPOSTHOCTTA A BH3HHKHAT H3XOMISHIH TapU9HH
TIOTOLH 34 TAXHOTO NOTACABAHE CE OIEHABA KATO CE B3eMa IPEIBHA HENHs KIAC OT 3a1b/DKeHA.
Ipopusus ce mpu3maBa JOpH H B CIyduTe, B KOHTO BEPOATHOCTTA @ BLAHMKHE HM3XOJIAL
IIapHY€H MOTOK 3a JaJCHO 3aIhJDKEHHE B KJIaca € MaJKa.

18./Im3sunroen xoropopu

Onepamusen nusunz — [{pyscecmeomo e naemodamen

JIM3MHIOBUTE TOTOBOPH, IIPH KOMTO 3HAYMTENHATA YACT OT PHCKOBETE W H3TONUIC Ce NOEMar OT
HACMOZATEN, Ce KNACH(HIMPAT KATO ONEpATHREH JM3MHT. IIOCTHINIEHHATA 1O OIEpATHBHETE
IM3METH (KOMIIEHCHPAHO ¢ OTCTHITKHTE OT CTPaHA HA HAEMOJATEN) e HPH3HABAT KATO IIPUXOJ B
OTYETA 32 OXOJMTE HA PABHH YaCTH 34 IIEPHO/Ia HA TH3MHTOBHS JIOTOBOD.

Dunancos nusune — Jpyocecmeonto e nusuHzonoayamen

JIn3uHr Ha ¥MOTH, MAMHK B 00OPy/BaHe, TIpH KoHTO J[py:KeCTBOTO PEAIIHO HOCH BCHYKH PHCKOBE U
ofary, IIPOM3THYAIIM OT MPABOTO HA COOCTBEHOCT, ce KiacH(uumpa xaTo (uHancos ymsmar, [pu
3aTMOYBAHETO MM, HHHAHCOBHTE JIM3MHIH CE KAHTATH3HPAT 10 JI0-HUCKATA OT CIIPABSIIMBATA IEHA HA
JM3UHIOBOTO 00OpYZBAHE M CErallHaTa CTOMHOCT HA MHHMMAIHHTE JH3HHIOBM TUAIAHMSL. Besko
TIA3MHIOBO ILTAIIAHE CE€ pasmpesieNd MeXIy 3al(b/DKEHHETO W (GHHAHCOBHMTE pasXomH, Taka ue
JII3HHIOBOTO 3alB/DKCHHE Jid HAMAlgBa C 1IOCTOSHEH Temil, CHIIBICTBALIMTE 3abIOKEHHS I10
HAcMa, HAMaNeHH ¢ QMHAHCOBUTE Pa3sXONH, CE BKIIOYBAT B APYTH JYBITOCPOUHH 3aI(bIKEHHA,
Yacrra Ha MMXBaTa BLB (MHAHCOBATA LIEHA C€ OTUHTA B OTIETA 32 JOXOMHUTE, TAKA U6 TIpe3s MepHOIA Ha
JH3¥HTa HEHHMA pasMep, OTHECEH KbM OCTABALIOTO JIM3MHTOBO 3abIDKEHHE Jia [aBA TIOCTOSHHA
BeIIHHa. FIMOTHTe, MAImHATE ¥ 0G0PYIBAHETO, IIPHICOHTH TIoj| hopMaTa Ha (huHaHCOB MH3KHT ce
AMOPTH3UPAT 32 IO-KBCHA OT CPOKOBETE HA IOJIE3EH JXMBOT Ha AXTHBA H CPOKA HA JIHRMETA,
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MEKIAHEH ®PUHAHCOB OTYET K'bM 30 CENTEMBPH 2018r.

JhusuHT Ha ¥MOTH, ManwEM 1 0BOpyABAHE, TIPH KOHTO JIPYKECTBOTO PEamHo € MPeXREPIIO BCHIKE
PHCKOBE M O0Nard, MPOM3THYAIE OT TIPABOTO Ha COOCTBEHOCT, c& KIACK(MLMpPAT KaTo (MHAHCOB
JH3UHT C Npou3THyawio esemare. Ifpn 3anousasero mM, GUHAHCOBHTE JTM3MHTY Ce KAMMTAIM3HPAT IO
MO-HHCKaTa OT CIpaBe[UIMBaTa li¢HAa Ha JIM3MHTOBOTO OQOpYHBAaHE M CETalHATA CTOMHOCT Ha
MUHUMATHHTE JI3HHIOBH IUIANIAHPL. BCAKO JH3HEIOBO INTANIaHe Ce pasmpenens MExIy
3aBIDKCHHETO M (MHAHCOBHTE NPHXOMH, TaKa 4Y€ IJHM3WHIOBOTO B3€MaHe Ja HAMajiBa C
NOCTOSHEH TeMil. CHIBTCTBAIMTE 3a]b/IKEH)S 110 HaeMa, HaMAIeHH ¢ GUHAHCOBHTE MPHXOMH,
Ce BKIIOYBAT B APYrH ABITOCDPOYHM B3eMaHmd. UacTra Ha JIMxBaTa BRB (PMHAHCOBATA IIEHA Ce
OTYHTA B OTYeTa 3a AOXOJIE, TaKa Y€ TPe3 NEPHOJA Ha JM3HMHIa HEHHES pasMep, OTHECEH KbM
OCTaBAIIOTO JIH3HHIOBO 3a0B/DKEHHE JIA JFABRA OCTOSHHA BEIMIHHA.

20.Ilpu3HaBaHe HA IPHXOIHTE

IIpuxonuTe BKIIOYBAT CIIpaBE//IMBATA ieHA Ha IIPOJAIEHATE CTOKH H YCIIYTH, HETHO OT JAHBIM
BBPXY fo0aBeHaTa CTORHOCT H IPENOCTaBeHN OTCTHIKMA. [IpAXO/IH Ce IPH3HABAT KaTO CleBa:
(a) Hpooaoicbu na npodyryua u cmoxy
Tpuxomure T Mpoxax0y Ha IPOAYKITHS H CTOKH Ce IIPH3HABAT, KOTATO BCHIKH CHUIECTBEHH PACKOBE
H TIOJI3H, NPOW3THYAIIM OT TAXHATA COOCTBEHOCT, IPEMUHABAT B KyITyBaya, OEHKaTa Ha IPHXOJHTE
¢ M3BEDIUBA Ha 6a3a Clpase/yIMBATa LiEHa Ha TIPOJEIEHHTE IPORYKIHS H CTOKH, HETHO 0T KOCBEHH
FaHBI (IaHBK BBPXY NobaBeHaTa CTOMHOCT) H IPEAOCTABEHH OTCTHIKA H pabaTi.
[10-KOHKpETHO IPHXONBT OT NPOJaKOATa HA CTOKE e IPH3HABABA, KOTaTo Ca
H3IIB/IHEHH BCHYKH TOCOUCHH YCIIOBHS:

&) NPEAIPUATHETO € NPEXBBPIHIIO HA KYIyBaua CHIECTBEHHTE PHCKOBE 1 [IOJ3H OT COGCTBEHOCTTA
BBEPXY CTOKHTE;

6) mpemupUATHETO He 3aMa3Ba IPOTBIKABALLO YIACTHE B YIPABNCHHETO Ha CTOKUTE, I0KOJIKOTO TO
OOUKHOBEHO Ce CBBP3Ba ChC COOCTREHOCTTA, HHUTO eleKTHBEH KOHTPOI HaMl MPOLABAHHATE CTOKY,

B) CyMaTa Ha IPHXOZa MOYKe HAJEK/IHO Ja OB/e OLCHEHa,

Y) BEPOSTHO © HWKOHOMHYECKUIC IOM3W, CBBP3AHHM CBC ClE/IKATA, A4 OBIAT JOAYIEHH OT
NPEIPUATACTO; U

I) HAaNpPABEHHTE Pa3XOMM WTH Te3H, KOUTO Ie GBAT HAIPABEHH BHE BPH3KA CBHC CHENKATA, MOTAT
Ia ObJaT HaASKIHO OIICHEHH,
(6) IIpodaxcou na yeryeu
IIpixomute OT NpemOCTABEHM YCIYTH ce IPH3HABAT B OTYETHHS IEPHON, B KOUTO ca
M3BBPIUCHH, Ha 0Oasara Ha CTEMEHTA Ha H3OBIHGHHE, ONpEAETeHA KaTo TPOLEHT Ha
M3BBPIICHUTE YCIYTH 0 MOMEHTA OT BCHYKH YCIIYTH, KOHTO TpsiBa Aa 6BIaT NpeaoCTaBeHH.

(8) IIpuxodu om nuxeu

Tlpuxonure OT JMXBH Ce PAa3CcpodBAT, KATO CE H3MON3BA METONA HA eheKTHBHATA JIHXBA. Iipu
obe3lenka Ha B3eMane, JpyXecTBOTO HaMall1Ba GaTaHCcORaTa My CTOMHOCT /10 Bb3CTAHOBMMATA
My CTOMHOCT, KOATO IIPeCTaBIsBa 04aKBAHHTE OBACINM MapHIH IIOTONM, AHCKOHTHPAHM Ha
6aza na nepBoHavanHaTa ehexTHrHA TuxBa. I[PHXOMUTE OT JHXBH Mo O6e3LEHEHHTE 236MH Ce
IPHU3HABAT MM NPH CHOMpaHe HAa ABKHMHTE JHXBH, HIH Ha 0a3aTa HAa NpH3HABAHE Ha
CBBP3AHATE YCIOBHY TapaHIIyH.

(2) Hpuxoou om ousudenmu
Ipyixon OT AMBAZEHTH CE NPH3HARA KOTATO € YCTAHOBEHO IPABOTO 12 C¢ TOTYHH [LIAIIAHETO.

21.Pa3npenesenue Ha AHBHIEHTH

Pasnpenieniennero Ha JMBHAGHTH Ha akuuoHepuTe Ha JIPYKECTBOTO ce NpY3HABA KaTo
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MEXKIWHEH PHHAHCOB OTYET KbM 30 CENTEMBPH 2018r.

3a[BIDKCHUE BB (DMHAHCOBHTE OTYCTH B TIEPHOAA, B KOHTO & 006peHo.

22.38a4NMH CHETOBOAHN TPHOIHIHTENHN OLIEHKH H NpeneHKn

IIpubnusyTenHuTe ONEHKM ¥ IPeleHKH ca GasWpaHH Ha HATYNMAH ONHT H JAPYrH thaxTopu,
BKIIIOUHTEIHO OYaKBaHMsA 33 OBACINN CLOHTHS IPH HATHIEMTE 0OCTOATEICTBA. HocTropeprocTra
Ha HPUOJIM3UTENHHUTE OLEHKH H NPEIEHKH ¢ IPEpasriIekaa peloBHO,

23.3HaunMn CUYCTOBOHH leiﬁJIPBHTeJ'IHH OI€HKH H NPpEanJIoKeHHs

ll'py}KeCTBOTO H3IBBPIIBA HpI/IGJII'IBHTCJIHI/I ONCHKM H IPCUCHKH 34 [CIHTC Ha CYSTOBOIHOTO
OTYHTAHC ¥ OIIOBECTABAHE, KOHTO MOraT Ja C€ pa3mivaBar oOT (baI{TI/I‘-IGCKI/ITe pe3yiTarH.
3HaUAMUTE CUYCTOBOOHH HpH6JII/I3HT6J'IHIfI ONCHKH, NPH KOUTO KMa 3HAYHTCISH PHCK 0T
nocleaABaina ChIIeCTBCHA KOPEKIWA Ha DayaHCOBUTE CTOMHOCTHM HA AKTHBHTE H ITaCHBHTE, ca
AHCKYTHPAHH 1TO-HOIY:

(a) Haweyu evpxy ooxoda

JIpyKXecIBOTO € HawbueH CyGexT, MoMafall oK IOPHCAHKIEITA Ha JAHBYHATA aIMHHHCTPALHA.
3HauuTeNHa NpEHERKa € HeoOXoZuMO Aa Gbje HalpaBeHa 3a OLPEeHeIIHETO Ha JaHbYHATA
nposuskd. CBINECTBYBAT MHOXECTBO ONEpalld¥ H H3YHCIHEHHS, 3a KOHTO OKOHUATENHO
OIpeHeNeHHs JaHPK € HEYTOUHEH B HOPMANHHS XOJ Ha leHHocTTa. JpYy>KeCTBOTO NpH3HABA
HMaCHBY 34 OYaKBaHU AaHBYHH 3aIBIDKEHHA Ha 0asa Ha MpeleHKAa Ha PHLKOBOACTBOTO. Korato
OKOHYATENIHHS JaHBIEH PE3YNTAT € PasiHyeH OT MbPBOHAYATHO OTYSTEHATE CYMHU, TE3H PA3THUKK
IIe UMaT BIHAHKC BBPXY KPaTKOCPOYHHS JAHBK M IIPOBH3MHUTE 32 BPEMCHHHM JaHbYHH PA3)AKU B
IIEpPHOJIA Ha JaHBUHUTE PEBH3UM.

(6) Cnpasednuea cmoiinocm na GuHAHCOBY UHCIPYMEHMY

CropaBe/uiuByTe ety Ha KOTHPAHHTE HHBECTHIMH Ha aKTHBHY Ta3api ca OasHpaHy Ha TEKyLIHTE
MasapHH LEeHK. AKO HAMa aKTHBEH I1a3ap 3a (HHAHCOB MHCTpyMeEHT, Jpy*ecTBOTO yCTaHOBSBA
CHPaBEeIJHBHTE IEHH, KATO M3II0NI3Ba ONEHBYHE Mo/ienH. ToBa BKIIOYRA M3I0I3BAHE HA TIOCASIHA
CHENKY, U3BBPIICHH TIO CIPABEUIMBH LCHH, NMCKOHTHPAHK TTAPHYHY IIOTOIM, MOCIH 38 OLICHKA
Ha ONLMH, W APYTH MOJENM, H3MION3BAaHKM OT Ma3apHHTE YBACTHHIM. MOAETHTE 33 OLEHKA
OTpa3fBaT TEKYIIMTE IIa3apHH YCNOBHS Ha JaTaTa HA OIEHKAaTa, KOMTO MOXEe H 14 He ca
NPENCTaBATEIIHE 3a TIA3apHHTe YCIOBHS Ipeld W CJIEH Tasd jgara. KeM fmarara ma 6anamca
PBKOBOJICTBOTO IIperfie)a HErOBHTE MOIENY 3a Ja IOACHTYPH, 4 Te WOMXOMANIO OTPa3fBaT
TEKYIIUTE NA32PHK YCIIOBHS, BKIIOUMTEIHO OTHOCHTENHATA IMKBHAHOCT Ha Ta3apa W KpemuTHHA
CIpen.

Ilopagun npomenute Ha (HHAHCOBHTE Na3apH B IOCIEAHO BpeMe CHPABEIUIMBATA LEHA Ha
(HEAHCOBHTE WHCTPYMEHTH MOXE 3HAYHTEIHO A Ce MPOMEHH Npes CeNBamus (QHHAHCOB
HEPHO/T.

(8) Obesyenxu na 63emanus

Ilpu m3ebpiuBale Ha OGE3UESHKM HAa B3eMAHHWATA PBKOBOICTROTO Ha JIPYKECTBOTO OLEHSBA
pasMepa ¥ NECPHOMA HA OYaKBAHHTE OBJEINH HAPHYHH MOTOLY CBBP3AHHM C B3CMAHWSTA B3
OCHOBA Ha CBOA OIIMT 3a CXOJIHH MO XapAKTEP B3ECMAHMS, KATO B3eMa IO/ BHHMAHHE H TEKYLIHTE
0BCTOSATENCTBA 38 B3eMAHHATA, [IPETIEKIAHH 32 0083 [eHKA.

19



"JAHKAD®APMA BHCOKOKAYECTBEHUTE JEKAPCTBA” All

OBACHHUTEJHY BEJEXKHA XbM
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NLOOsACHEHWS KbBM OTUETHTE

1. AMoTH, MAINHHA | CHOPBKEHHH

Ha 1 anyapu 2017 r,

OrtuerHa (peorieHeHa) CTOHHOCT
Hatpynana amMoprusaums
Banancoa croiinocr

KoM 31 nexemspn 2017 r.
banancoga cToiHOCT B HAYAAOTO Ha
nepuoa

Hoonpuno6urh

Ornucanu no GanaHcoBa CTORHOCT
IlpeotieHka

Pazxoj 3a aMoprusauus

OrnHcana aMopTU3anus
baaancosa croiiHoct B Kpas Ha
nepuoja

Ha 31 nexemepu 2017 1.
OrtueTHa (peoleHeHa) CTOHHOCT

Hatpynara amoprusanus
Basancopa croifHocT

Ha 1 snyapu 2018 .

Ortuerna (npeoileHeHa) CTOMHOCT
Hatpynana amoprusauus
BanancoBa croiinocT

Kum 30 cenremepu 2018r.
BanaxcoBa cToiiHOCT B Ha4anoTo Ha
nepuoaa

Hosomnpunoturu

Orrucany no 6anaHcoBa CTOHHOCT
ITpeoueHka

Pasxopn 3a amopTuzauus

Otnucana aMopTH3aLMS
banancosa cToiiHoCT B Kpas Ha
nepuoaa

Ha 30 cenremBpn 2018r.

OtyerHa (npeoueHeHa) CTOHHOCT
Harpynana amopTuzarius

3eman Mamuaann Cronmanckn Oowo
CrpafH CLOPbKEHHA HHBEHTApD H
TPAHCHOPTHH
cpeacTea
XHILIB, XHI.JIB. XHILJIB. XWAJB.
11 568 28 799 583 40 950
(0) (14 811) (322) (15 133)
11 568 13988 261 25817
11 568 13 988 261 25 817
1011 2 1013
539 539
(431) (1923) (72) (2 426)
11676 13076 191 24 943
11676 29 810 586 42 072
() (16 734) (395) (17 129)
11 676 13 076 191 24 943
11676 29 810 586 42 072
()] (16 734) (395) (17 129)
11676 13076 191 24 943
11 676 13076 191 24 943
564 564
(327) (1 686) 51 (2 063)
11 349 11 954 139 23833
11 676 30373 585 42 634
(327) (18 419) (446) (19192)
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BamancoBa CTOHHOCT 11 349 11 954 139 23 442

B cro#HOCTTa He ca IIOCOYEHH CYMHTE, KOMTO IPEACTARIABAT PasXofd 3a NMpumobHBaHe HA
JBJITOTPAHHA MaTepHalHu akTHBH. Ilocodenure axTreu ca 1 860 xum.ne. xtm 31.12,2017r, u 2
122 xun.ne. xeM 30.09.2018r.

KeM 30 cenTeMBpH Ha TeKylaTa FOMHA HMOTHTE, MAUTFHUTE ¥ CHOPHKEHHUATA BKIIIOUBAT TI0
GamarcoBa cTofHOCT 3emMu 3a 797 XUILNB.H crpazu 3a 10 552 xuis. KbM kpas Ha npeaxogHata
roayHa IoKasareIuTe ca csoTBeTHO 797 xun.gB.u 10 879 xum.us.

MMorrTe, MAaITHEATE U CHOPHIKEHUATA Ca OLICHCHH ¢ FO/IHIIHA OLEHKA - ceBecToHHOCT,
HaMaleHa ¢ HaTpyaHuTe aMopTH3alEd. CIope/l pPEKOBOICTBOTO Ha APYKECTBOTO GallaHCcoBaTa
CTOMHOCT HA BCHYKH IIOCOYEHH aKTHBH HE € [10-MajKa OT Bh3CTAHOBHMATA UM CTOHHOCT, IOpagi
KOeTO HIMa HeoOX0JHMOCT 0T ofes1eHKa.

2. HemaTepnanam akTHBH

Ilpapa Bepxy Ilporpamumn Apyrn Oodmo
HHAYCTPHAIHA HPOLYKTH
coBeTBEHOCT
XHJILJIB. XMILJIB. XMILJIB. XHILJB,

Ha 1 sayapn 2017 r.
OruerHa (IpecLeHeHa) CTOHHOCT 5636 762 5 6 403
Hartpynana aMopTusaums (3 898) (756) (5) (4 659)
Banancopa crolnoct 1738 6 0 1744
Koum 31 nexemepn 2017 r.
BanancoBa cTONHHOCT B HAYANOTO Ha 1738 6 1744
nepuoaa
HoporipunoGuru 739 4 743
Ortnucanu no 6anascoBa CTORHOCT (145) (145)
I1peouenka
Pasxon 32 amopTuzauys (650) (6) (656)
OrmicaHa aMOpTH3ALIMA 1682 4 1 686
banancosa croiiHocT B Kpasd Ha
nepHoja
Ha 31 gexemepu 2017 r.
OtyeTHa (npeoLeHeHa) CTOMHOCT 5203 766 5 5 969
HatpynaHa aMopTH3aLus (3 521) (762) (5) (4 283)
BanancoBa croiuoct 1682 4 0 1 686
Ha 1 sitmyapu 2018 r.
Oryerna {npeonerHeda) CTORHOCT 5203 766 5 5969
Hatpynana amMopTH3anuis (3521 (762) (5) (4 283)
Banancosa cro#inocr 1682 4 0 1686
Kbm 30 centemepu 2018r.
BanaHcoBa cTOHHOCT B HAYAIOTO Ha
feproaa 1682 4 0 1686
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OBSICHUTEJIHH BEJEXKH KbM
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Hosonpraobutx 176 176
Ornucanu no 6anaHcoBa CTOHHOCT

TpeoleHka

Pasxoa 3a amopTuzauus (400) (3} 0 (272)

OrnucaHa aMOpPTH3ALHS
banancosa cToHHOCT B Kpas HA

nepuopa 1458 1 0 1590
K»M 30 centemepn 2018r.

OtryeTHa (npeouerera) CTOMHOCT 5379 766 5 6 150
Hatpynana amoptuzauus (3921) (765) (5) (4 691)
BaaaHcoBa croifHocT 1 458 1 0 1 459

B croitHocTTa He ca TIOCOYEHH CYMHTE, KOWTO TpeACTAaBISABAT pa3Xxonu 3a IpupobuBane Ha
IBITOTpaiiny Hemarepuaina akTusy. [locogennre akruey ca 1 312 xumns, wem 31.12,2017r,
1 514 xun.as. xeMm 30.09.2018r.

HeMaTepranuuTe akTHRH Ca OLICHEHH ¢ TOAWLIHA OLEHKA ~ ceOeCTOMHOCT, HaMaleHa ¢
HATpyIaHUTE aMmopTU3alui. Crope] pbKOBOACTBOTO Ha APYKECTBOTO DalaHCOBATA CTOMHOCT Ha
AKTHBHTE HE € TI0-MaNKa 0T Bb3CTAHOBAMATA UM CTOHHOCT, IIOpaiy KOETO HAMa HEOOX0AUMOCT
0T obe3nenKa.

3. I’IHBECTHHHH ¢ MAJIIHHCTBCHO Y49acCTHE

JpyXKecTBOTO IPHTEXKaBA MAILIMHCTBEHO YYaCTHE B CIEAHUTE KOMIIAHHN!
30.09.2018 31.12.2017

XHILJIB. XHULJB.
Yaitkadapma BucoxoxauecTeenute JlekapcTra JlocTHIEK 32 1 1
Beexn AJL
(npenninHO HaumeHoBaHue Kebp @apMacioTHKEIC)
Qomo 1 1

4. Herexymu npegocTaBeHH 3a¢MH B HeTEeKYIIH THPFOBCKH B3¢MAHHA
30.09.2018 31.12.2017

XHJLJIB, XHJLJIB,
Marypurera Ha JBITOCPOYHNTE B3EMAHHA € KaKTO CIIelIBa:
Jo enna rogmsa 0 0
Mexny enHa H TpH TOAHHH 5960 5 960
Hagn Tpu rogunu
O6mo 5 960 5 960

Banancorara cTOHHOCT Ha ABJITOCPOTHUTC B3CMaHHUA H 3aCMHETC €

JICHOMHHHDAHA B CNEJHUTE BATYTH:
30.09.2018 31.12.2017

XHIILJIB. XHJLJIB.
EBpo
Brnrapcku ep 5960 5 960
O6mo 5960 5960

PBKOBOJICTBOTO HA HPYX(GCTBOTO CUHuTa, Y& CIPAaBCHJIHBATA IIEHA HA ABITOCPOUHUTE B3CMauud H
OpeaoCTaBCHUTE 3aEMH € HpHGHHSI/ITeJIHO PaBHa Ha TAXHAaTa faaHCcoBa CTOMHOCT.
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"JANKA®APMA BUCOKOKAUYECTBEHUTE JEKAPCTBA” AJl

OBACHUTEJIHH BEJEXKH KbM
MEXIHHEH @PHHAHCOB OTYET KbM 30 CEIITEMBPH 2018r.

5. Marepuaiug 3anacH, ThbProBCKM U APYTH B3eMaHHN
30.09.2018 31.12.2017

XMLJIB, XHJLJIB.
TBProBCKYU B3eMaHHS OT KIHEHTH 65 760 54 784
ABaHCH OT JOCTARUMITA 419 217
ConebHH U NPHCHISHH B3CMaHHUs 969 969
JanplM 3a Bb3CTAaHOBIBAHE - -
Hpyru B3eMaHus 15 2
Pasxonu 3a ObHenH mepuou 29 26
O0imo THProBeKy M APYrH B3eMAHAS 67192 55998

ITpes Tperoro TpUMecedyHe HIMA OTHHCBAHH B3EMAHHA MMOPANH H3THYAHE HA JNABHOCTHHSI MM

CPOK.

BsemanuaTa ca OTY4ETEHM KaTO TOAMINHA ONGHKA JIO IIBPBOHAYANHA II€HA HA IpHAIOOHMBAHE,
PrroBoncTBOTO Ha JIpyKECTBOTO CUHTA, Ue CIIPaBEIJIMBATA IIEHA HA ABLITOCPOIHHTE B3EMAHNS U
NPe/OCTABECHUTE 3aeMH € TIPUOIH3ATEIIHO PaBHA Ha TAXHATA OAJAHCOBA CTOMHOCT.

PBKOBOZICTBOTO Ha APYXKeCTBOTO CHHTA, 4€ IPEACTABEHUTE B3eMaHHA ca CHOMpaeMu M HiMAa

HeoOXOAHUMOCT OT HAWHCIABAHE Ha 00E3LEHKH HA B3EMAHMA OT MPEAXOIHH FOJMHH, KOHTO Ca B

pasmep Ha 5 960 XHILIB., 32 KOHTO HMa CKITIOUEHO CIIOPa3yMEHHe 3a IOIyYaBate Mpes TeKYyIIaTa

rofIHHA.

banancosara ¢croHHOCT HA THPrOBCKHTE H APYTH B3eMaHusg Ha J[pyKeCTROTO € JEHOMHHHPAHA B
CIEHUTE BALyTH:

30.09.2018 31.12.2017

XHJLJB, XHJLJIB.
brarapeku nes 66 791 55815
EBpo u marcku gonapu 401 183
O6mo 67192 55998

30.09.2018 31.12.2017

XHULJIB, XHJLJIB.
Marepuamux 3796 4384
IIpomyxuus _ 323 542
Croku 3 229
Hezapspiieno npoussoacTBo 62 35
O06mo MaTepHATIHH 3ATACH 4184 5190

MarepuanHuTe 3amacy ca MpeJCcTaBeHH 10 CTRHAAPTHA CTONHOCT, KOPUIHPAHA ¢ OTKIOHEHHS 10
cHaTa Ha npuaoOuBane. Hama ycmoBus 3a 00e3lEHKA Ha MaTepHaldyTe 3alacH 0 TO-HHUCKA
HETHA pPeaIM3UpPyEMa CTOHHOCT.

6. Ilapungan cpeacTBa M eKBHBATEHTH

30.09.2018 31.12.2017
XHILJRB, XHJLJIB.
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"JANKA®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” A/l

OBJCHHMTEJHH BEJEXKHA KBM
MEXTHUHEH ®HUHAHCOB OTUYET K'bM 30 CEIITEMBPH 2018r.

Kaca B neBa ¥ 9yxaecTpaHHa BalyTa 8 2
baAkoBW CMETKH B JIEBA U UYXXJECTPaHHA BalyTa 54 20
Bnoxupanu napHvHE cpeacTsa 2 2
Benuxo 64 24

DanancoBuTe CTOMHOCTH Ha NapUYHUTE CPEACTBA ¥ EKBUBAJEHTH Ha JIpy»kecTBOTO ca

JEHOMHHHPAHH B CIICIHATE BATYTH:
30.09.2018 31.12.2017

XHJLJIB. XHJLJIB.
bearapcku nes 50 23
UysxecTpadHa Balyra 14 1
Benuko 64 24

ITapuuHuTE CpeaCTBa B JICBA €A OLCHEHH 110 HOMHUHAIIHATA KM CTORHOCT, & IAPHYHUTE CPECTBA
B UYKAECTPaHHA BaNyTa - N0 3akmounTentHus kype Ha BHB keMm 30.09.2018 r. 3a "Hywaute Ha
H3YOTBJHETO Ha 0TYETA 38 IMapHYHHA IIOTOK B TAPHYHHUTE CPEJICTBA ¥ SKBHBAIECHTH Ce BKIIIOYBAT
BCHYKH HANHYHH [TAPUYHY CPEACTBA B KacH H GaHKH.

7. AKUMOHepeH KanuTal

Axnnau B O6GukHoBeHH
XHA.6p. Armun
XHJI. JIB,
KoM 31 nexemspu 2016 1. 56 600 56 600
KoM 31 nexemspu 2017 1. 64 300 64 300
KsM 30 cenremspu 2018 r. 72 200 72 200

Peructpupanute 00ukHOBeHH akuuu ¢a 72 200 000 6pos (npes 2017r. 64 300 000 6pos u 2016r.
56 600 000 6pos) ¢ nomuHanHa croiinoct | /emun/ neB 3a axuud (2017r. u 2016r.: 1 /equn/ nes
3a aknud). EMATHpaHUTe akiMK ca HaNBIHO IUaTeHW. BeHUkW akium JaBaT paBHM Npapa Ha
AKIHOHEPHTE.

8. [Ipeonenb4eH H IPYru pe3epBH, Hepa3npene/eHa mevaxoa

Peseps oT 3akoHoB Apyru 060
NPEONEHKA HA  pe3epB pesepBu
HAMC
XUJLJIB. XHILJIB. XHILIB, XHUJLIB.
Canpo ma | smyapn 2017 ., 3161 4 661 (12) 7 810
Kopeximm Ha rpenxu 539 4) 535
Otcpodenu JaHBIH (59) 1 (58)
Hpyr BceobxBaTeH J0OX0] 480 3 477
Pasnpeneneuue Ha neganba 885 885
Caipo ua 31 nexkemspn 2017 r. 3641 5546 (15) 9172
Canpo a2a 1 aayapu 2018 r. 3641 5 546 (15) 09172

Kopexuy Ha rpemku
OrcpoucHr NaHBIH

Hpyr BceoOXBATEH AOXOM
Pasnpenenenue Ha nevanda
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"YAUKA®APMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” AJl

OBACHHUTEJJHH BEAEXKH KbM

MEXKIHUHEH PHHAHCOB OTYET KBbM 30 CEITEMBPH 2018r.

Caapno uHa 30 cenremspu 2018 r.

3641 5546 (as)

9172

PesepBuTe OT mpeolleHKa Ha 3¢MH H cPpamu ce GOpMUpaT B PE3yNTAT HAa CPaBHEHHE MEXAY
CIPAaBEVIMBH CTOMHOCTH M Joceramnure OanaHCOBH CTOMHOCTH CBIACHO OOKIAA Ha
THLOEH3Hpay OUEHHTEN. PesepBHUTe OT NpeolleHKa Ha 3€MM W Crpajd He NOIISXaT Ha
pasnupenenesne noa hopMara Ha IMBHICHTH.

Pesepsute OT HpeollcHKa Ha TEHCHOHHH (oHEOBe ce (OPMHpPAT B pe3ynTaT Ha e(eKTHTE OT
HOCNCHBAINNTE OLEHKH HA 33Jb/KCHHATA, KOMTO IO CBIIECTBO IIPEACTABISBAT AKTIOEPCKH
pneyandu H 3aryOM CBIVIACHO JOKNaJ Ha IWICH3WpaH AakKTIoep. Pe3epBHTE OT AaKTIOEPCKH
NPEeOLIEHKY He MOUICHKaT Ha pasNpeselieHre 101 (popMaTa Ha TUBHACHTH.

9. 3aemu
30.09.2018 31.12.2017
XHILJIB, XHJLJIB.
Herexymu zapbmkenus no GuHAHCOB JIH3HHT 390 590
Texymn 3a0BKeHAS 10 QUHAHCOB JIH3HHT 320 491
KpatxocpoueH 3aem 9778 5 784

Oobmo

10 488 10 865

YcnoBusTa 1o kpaTkocpodHH 6ankoru 3aemu ksM 30.09.2018 romuna ca KakTo CleaBa:

Banka xpenutop:

HoroBopeH pazMep Ha KpeJyira:

Obenunena benrapcka banka AJ]
7 823 xun. ne. (4 000 xun.eBpo)

Iomuimea nuxsa: Tpumeceuen EURIBOR+Ha6agKa 0T 2 MyHKTa
[apmex: 20.12.2021 roguna
Obesneyenme: HnotexH U 3a1031

Ilen Ha kpenuTa:
Sansinkenre kM 30.09.2018r

Bawnka kpemuTop:

HoroeopeH pasMep Ha Kpeaura:

Pedunancupate Ha CBINECTBYBAH] KPEAUT H 34
000POTHH CpeacTRa
7 823 xun.ne.

Obennnena benrapeka banka AJ[
1 956 xun.s.(1 000 xumn.espo)

FopuinHa muxsa: Tpumeceaen EURIBOR+nanfapka ot 2 myHKra
TTanex: 20.12.2021 roxuna
(O0e3neyenne: HMitorexn 1 3an03u

Hen na kpepura:
3agnmxenue xeM 30.09.2018r;

10. OTcpouenn paHBUU

ObopoTrH cpencTRa
1 954 xun.B.

OtcpoyeHnTe JAHBIM C€ OTHHTAT 32 BCHYKH BPEMEHHH PasiMKy MEKOy JaHbYHATA OCHOBA Ha
AKTHBHTE ¥ I[IACHBHUTE M TAXHATA DanaHcoBa cTOMHOCT 3a IENHTE HA CUCTOBOAHOTO OTYMTAHE IIPH
JaHBUHA CTaBKa B pasmep Ha 10% (mpenxommata.: 10%) mpunoskuma 3a TOAMBATAZ, B KOATO CE
OYaKBa Jla ce IPOSBAT ¢ 00paTHa cHila.

JBrmxeHHsATa Ha OTCPOYEHHTE JAHBIH Ca KAKTO CIICABA:

30.09.2018 31.12.2017
XHJLJIB, XHJLJIB.
B waganoro Ha rojwHaTa (1284) (1284)
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OBACHMTE/JTHH BEJEXKHA KHbM
MEXIUHEH ®PHUHAHCOB OTYET KbM 30 CEHTEMEPH 2018r.

(TTpuxom)/pa3xon B oTueTa 33 BCCOOXBATHHA JOXOJ 34 34
(Ilpuxon)/pasxom B 0THeTa 33 COOCTBEHMS KAIIMTAT (58) (58)
B xpas Ha rogaHara (1 308) (1.308)
OrcpoueHd JaHBYHH IACHBH 3emu B crpagH  AMOPTH3aIMH Oomo
XUILJIB, XHILJIB. XHILJIB.
Kbm 1 gayapn 2017 (275) (1025) (1 .300)
JebuT /(xpenuT) B cCOGCTREH KATUTAI TIOPALU (60)
IIPOMSHE Ha BPEMCHHHUTE Pa3THKH (60)
Pasxon/(mpuxox) B oTyera 3a BceoOXBaTHUS 28 28
JI0XO0]] IOpay IpOMSIHA HA BPEMEHHHTE pa3IuKH
K»m 31 nexemepu 2017 (335) (997) (1332)

Hebur /(kpeaut) B coGCTBEH KAUTAT [TOPATH
IPOMSHA Ha BPEMCHHHTE PA3IIHKH
Pazxozn/(nipuxox) B oT4eTa 3a BCEOOXBATHH
JOXOJI TTOPaj¥ IIPOMAHA HA BPEMEHHHTE Pa3IHKH

Kbm 30 centemepn 2018 (335) (997) (1332)
Ornyekn 1 Bsemanns u O6mo

OrcpoyeHn JaHBYHE AKTHBH Aoxoan 3alibIDKEHHS

KbM 1 sryapn 2017 13 3 i6

(Pazxon )/mpuxoJ B OTYera 3a BceoOXBATHHS 10 (2} 8

O0XO0[

Kbm 31 pexempn 2017 23 i 24

(Pasxom) /mpuxox B oTyeTa 3a BCEOOXBATHHS

IOX0H

KM 30 ceurembpu 2018 23 1 24

Ob1ara cymMa Ha OTCPOYEHUTE JAaHBYHH AKTHRY M IIACHBH € MackB B pasMep Ha 1 308 xuisiau n1epa
(2017: macus 3a 1 308 xunanwm nesa).

OrcpodenHTe JaHBFYHH AKTHBH H [IACHBH Ce KOMIIEHCHDAT, NIOHEKE Ce OTHACAT 32 ¢IHa M ChINa
JAHbYHa aJMHHUCTPAIMA.

AbArocpounn 3aJbJIKEHUS] KEM NEPCOHAIR
KoM 31 nexkemBpu
30.09.2018  31.12.2017

XUJLJIB, XHJLJIB.
JBarocpoynu 3a/bIDKEHHS KBM IIEPCOHANA IPH IIEHCHOHUPAHE 83 83
83 &3

Jpy»ecTBOTO € HA3HaYMIO CepTHOHHHUPAHMM AKTIOEPH, KOMTO H3JAaBAT NOKIAX C TEXHHTE
M3YHCIIEHAS OTHOCHO ABITOCPOYHHTE MY 3aOBIDKCHHS KBM [epCOHana 3a o0e3MIETeHHs IpH
NIEHCHOHHpaHe, 3a IeNTa Te IPHIaraT KpeaUTHUS METO) Ha IPOTHO3HATe eXuHUIy. Ceramuara
CTOHHOCT Ha 3a[(bJDKEHHETO 10 ACHMHHPAHUTE JOXOMH Ce H3YACIARA 9pe3 JUCKOHTHpAHE Ha
ObJenHTe MapHYHK NOTOLH, KOHTO C& 04aKBa Ja OBIaT H3MNaTeHH B PAMKHTE HA MAaTYpHTETa Ha
TOBA 3aJBDKCHHE M TIPH H3NOJ3BAHETO HA IHMXBCHHTE PABHUING Ha ABPXKABHH IBANOCPOYHH
obiuranyy ¢ oA0GeH CpoK, KOTHPaHH B Barapns, Kb/ero QYHKUHOHKPA M CAMOTO APYKECTBO.
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OBJCHHATEJHH BEJEXKH KBM
MEXTUHEH PHHAHCOB OTYET KbM 30 CEIITTEMBPH 2018r.

11. THProBeKH | JPYrH 3agbAKEHHS

30.09.2018  31.12.2017

XHILJB, XHJLJIB.
3aaBKEHHS KbM HOCTABUHITH 3757 1716
3agboKeHHs KBM IepCoHana 252 309
JanbIu 1 COUHANHO OCHTYPABAHE 480 305
Tekym KOpIIOpaTHBEH JaHBK - 78
JIpyrH 3abmKeHIs 24 15
O6mo 4513 2423

3agpDKeHHATAa B J€Ba Ca OICHEHHM II0 CTOHHOCTTA Ha TAXHOTO BL3HHKBAaHE, 4 TE3H B
Yy IECTPaHHA BalyTa o 3aKiroynrenHus kypce Ha BHb xsm 30.09.2018 1.

TEProBCKUTE 3aILIKEHHs C& OTUMTAT IO IIbPBOHaYANHA NeHA HA NprAoOHBaHE IO HOMMHAJIHA
CTOMHOCT Ha JieBa M IO JIeBOBATA PABHOCTOHHOCT Ha Uy)KACCTPaHHATA BallyTa 10 LEHTPAIHHA Kypc
Ha bHb.

BcHYKy THEPrOBCKH ¥ APYTH 33XBIDKCHAA ¢4 ACHOMUEMPAHH H OIGHEHH [0 HOMHHAIHA CTOHHOCT
Ha JieBa. PBHKOBOJICTBOTO Ha JPYXECTBOTO CUMTA, Y€ HAMA HEOOXOJMMOCT OT HAUYHCISBAHE Ha
IPOBH3HH BHB BPH3KA C IPETEHIWM HIH MOETH AHTDKMMEHTH 32 JIMXBH, HEYCTOMKH ¥ JIPYTH
IUTALTAHUS 10 3aXBIDKCHHATA.

12. lIpuxoau
30.09.2018 30.09.2017

XHJLJIB. XHJLJIB.
[Mponax6u Ha IPONYKIHA 22 165 21182
[Tponax6u Ha cTOKH ' 4 965 4 684
[Tponax0a Ha ycuyra 54 60
W3MmeHeHue Ha 3aMacyTe OT NPOAYKI(HS H He3aBBPIIEHO (185) 246
UPOU3BOACTBO
Hpyra noxonu 11 34
O6mo 27010 26 206

IIpopaxGuTe Ha IPOAYKIHS i CTOKY Ca CBEP3AHM ¢ JekapeTBeHH dopmu. Te ce ochIiecTBIBaT Ha
TEPHTOPHATA Ha CTpaHaTa.

[IpuxoauTe CE OLEHSBAT IO CNpaBeJNIABATA CTOMHOCT Ha IIONYYEHOTO HJIM MONIEXKANO Ha
TIOIyYaBaHe [UIalliaHe WM Bh3HATPAXICHHE, KaTo ce H3MepBaT 110 HOMHHAJIHA CTOHHOCT Ha JIeBa.

13, Pazxonu 3a NeliHOCTTA
30.09.2018 30.09.2017

XH.JIB. XHJLJIB.
Banancora croitHocT Ha IPOAANEHHE CTOKH (1 826) (1 465)
H3MeHeH e Ha 3aTacuTe OT IPOJYKIHSI H He3aBbPIIEHO 0 0
IIPOH3BOICTRO

Matepuanu (7 063) (6 957)
BuHmEN yenyru (4 550) {5841)
Pazxonu 3a sannatu (2314) (2 059)
Pasxonau 3a CONMaNHO OCHTYpSABaHE (414) (420}
Pazxomm 3a amopTH3anust (2 467) (2 294)
Hpyru (160) (795)
O6mo (18 794) (19 831)

PasxoanTe 3a IeMHOCTTA Ca CBBP3AHY C MPOH3BOJACTBOTO ¥ IPOAaKOUTE Ha JIEKAPCTBEHH OPMH.
Pa3sxomuTe ce OIEHSBAT II0 CIPABEHIMBATA CTOWHOCT Ha INIATEHOTO MIH IIOMJISKAINO Ha ILIAINaHe,
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"JAHKAD®APMA BUHCOKOKAYECTBEHUTE JIEKAPCTBA” AJl

OBJCHHUTEJHH BEJEXKH KBM
MEXINHEH ®PUHAHCOB OTYET KbM 30 CEIITEMBPH 2018r.

KaTo €€ H3MEpBaT 0 HOMHHAITHA CTOHHOCT Ha Jj€Ba MIM [0 JIeBOBaTa PaBHOCTOWHOCT HA
qyXAeCTpaHHATA BanyTa o HeHTpanuusa Kypc Ha bHD 3a nens Ha onepanusra.
14. ®unancoBU NPHAXOIU H PA3XOAH

14.1. ®PHHAHCOBR HPHXOAH
30.09.2018 30.09.2017

XHJLJIB. XHJLJIB.
[Tpuxomu oT THXBH
[fpuxoau ot onepauuu ¢ GHHAHCOBH MHCTPYMEHTH 3
[Tprxomm OT BaNYTHOKYPCOBH PasiiMKu 10 84
Hpyru GuHAHCOBH MPHXOIH - -
O6mo 13 84

[Ipuxogute, CB3OANCHH OT WU3MNOMSBAHETO OT JAPYrM JIMIE2 Ha JUMXBOHOCHM aKTHRH Ha
IPeATPHATAETO, KaKTO M IO JPyrH (PHHAHCOBH OIEpPALMH, €2 NPH3HATH KOTATO € BEpPOATHO
[IPEANPUATHETO Aa MM& MKOHOMHYECKH IOJ3H, CBBP3aHM ChC CHAENKaTa M cyMara Ha IpPHXOAUTE
MOXe fa OB HaaeKIHO OICHeHA.

14.2. ®unancoBH pa3xoau
30.09.2018 30.09.2017

XHJLJB. XHJLJIB.
Pazxonm 3a mixBu (176) (206)
Pasxonu ot onepanui ¢ (HHAHCORH HHCTPYMEHTH - (1)
Pa3xoiu OT BalyTHOKYPCOBH Pa3iIHKH (41) (31)
Hpyru ¢puHAHCOBH Pa3Xonu (27) (31)
O6mo (245) (268)

Pasxonure, ¢b31aIeHU OT H3MOA3BAHETO OT NPENNIPHATHETO Ha JIMXBOHOCHH AKTHBH HA APYTH
JHUa, KAKTO ¥ 110 JpyrH GHHAHCOBH ONEPALHH, Ca IIPH3HATH, KOTATO € BEPOSTHO IPEIIPHITHETO
Ila HaMmaJsgBa HKOHOMHUUECKH TIOJI3H, CBBP3aHH ChC CAENKATA, M CYMaTa Ha PasxoJuTe MOXKe a
ObIe HAmEXKIHO OlICHEHA,

14.3.Pasxoa 3a JanbIH
30.09.2018 30.09.2017

XHJLJIB. XHJLJIB.
Texym pazxon 3a TaHBK BEPXY J0OX072 (738) (574)
Orcpodend Hansiu
O6mo (738) (574)

3a 2018 roguna nanbpyHaTa cTaBKa ocTaBa HempoMeHeHa Ha 10% (2017 r. - 10%) crpriacHo
H3UCKBAHHATA Ha 3aKOHa 32 KOPIOPATHBHOTO MOJOXOAHO OONarase.

HansKbT BEpXy Neuanbarta Ha Jlpy:xecTBOTO ¢€ paziMdaBa OT TEOPETHIHATA CyMa, KOSTo OH ce
IONy4YuNa Ipy NpHilarage Ha IPIIOKNMATa AaHBYHA CTaBKa KBM CHETOBOJHMIS PE3YITAT IpeRH
JaHBIH KAKTO CIIEABA:

30.09.2018  30.09.2017

XHJLJB. XHJLJIB.
Ileyanba mipeau JaHBIH 7 984 6191
Hantk, u3uncieH npu eekTHBHA JanbaHa ctaBka 10% (738) (574)

(20157.: 10% )
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"JANKAPAPMA BUCOKOKAUECTBEHUTE JIJEKAPCTBA” AJT

OBACHUTEJJHY BEJEXKH KBM
MEXIUHEH PHHAHCOB OTUYET KbM 30 CEHTEMBPH 2013r.

Kopexuus 0T Hempu3HATY IPUXOIH H Pa3XoqH
Kopexiys Ha aKTHRY M IaCHBH 38 OTCPOYEHH JaHBIH .
Pa3xoi 3a laHEK B OTUETA 33 JOXONNTE (738) (574)

36.09.2018  31.12.2017

XHJLJIB. XMJLJIB.
Hpyr BceobxBaTeH Hoxo OT mpeoienka Ha JIMA 539
Hpyr BceoOXBaTeH HOXOM OT OTCPOUEH JaHBK OT IPEOLEHKa Ha
JAMA (60)
Jpyr BceoGXBaTeH JOXOI OT IpeolieHka 3a NeHCHOHHH (OHIOBE C
JeQUHUpanK JOX0IH 3)
Hpyr BceodXBaTeH JOXO/ OT OTCPOUEH JaHBK OT IIPEOLEHKA Ha
TNEHCHOHHY (OHIO0BE ¢ Ae(pUHIpaHK AOXOAH 1
O6mia cyma Ha apyr BceoOXBaTeH A0X0X 477

3a TpatoTo TprMmeceune Ha 2018r. He ca npaBeHH NPEOLICHKH HA 3€MH H CrPajid, M HE ¢a 3aJIeNITHH
PE3EPBHHU 32 3aABIKCHESL KbM IIEPCOHANA.

16, lleuanda Ba akmua

Ocnogna newanba Ha axyus

OcnoBHHaTa Ieganba Ha efHa aKIHs ce H3YHCISBA KaTo ce pa3lenH HeTHAaTa nedanba 3a
pasmpe/ieseHie MeXIy OCHOBHHTE akIHOHEPH Ha CpeqHO-IpETCITICHHMs Opoi H37ajicHH IIpe3
roguHarta OOMKHOBEHH AaKi[id, OT KOHTO C€ BaliT cpelsms Opolt oOpaTHO M3KYNEHH OT
HpyxecTBOTO OOHKHOBEHH AKI[UH.

Hevwanba na axyus ¢ HaManeHa cCMOUHOCH

3a IeNHTe Ha M3YHCICHHETO HA nedanta Ha akius ¢ HaMalieHa CTOMHOCT, CPEHO TIPETErNICHUIT
Opoii Ha w3dangeHuTe OOHKHOBECHH aKIWH € KODHIMpAaH ¢ BCHYKM KHMKA, NOTEHIHAIHO
KOHBepTHpyeMH B oOuknopeHH akiuu, KM 31 nekemMBpH Ha TeKylllaTa M Ha OpPeAXOHATa
roguia J[pyXKecTBOTO HAMa H3I3JCHH KOHBEPTHPYEMH LEHHH KHIKA, KOETO OOfACH:ABa
PaBEHCTBOTO Ha ABATA KOEhUIIUEHTA.

17. AaBuaeATH HA aKIHS

Ha O6moTo cwbpanue Ha akIHOHEpUTE, IpoBekeHO Ipe3 20151, e rmacyBaHo paznpefensHe Ha
JMHBHIECHT Ha CTOMHOCT 35 XUILIIB. H yBeIHUeHHE Ha KanuTana 3a 6 100 xun.is.

IMpe3 2016r. e rnacyeano Ha O6wo crOpaHHe Ha aKIIHOHEPUTE paslpeelsiue nedandara 3a 2015r.
3a yBelHYeHHe Ha KanuTaia cbe 7 000 XMn.B ¥ yBenrdenue Ha pesepprTe ¢ 780 Xum.s.

Ha mnpoeenenoro O6mo cnbpamme Ha axumoHepure Ha 08.06.2017r. ce B3e pemeHme 3a
yBEIHUABAHE Ha KanuTara ¢se 7 700 XMULIB 1 yBemIdeHRe Ha pesepBute ¢ 885 xur.is.

Ha mnpoeenermoro O6mpo cubpanwe wa axmuwoHepute Ha 30.04.2018r. ce B3e pemenme 3a
yBeaHYaBane Ha kanutana cse 7 900 XuiiB B yBenudeHue Ha pezepruTe ¢ 931 XHILIB.

18. YeaoBHH 3a0b/DKEHHSA

ITonacTosmem ce BORAT cbAeOHM Aena ¢ ApYyTH NPEeIIPHATHS 3a o0xono 969 xun.ais. fpyxecrBoTo
HAMA JAPYTH HOETH YCIOBHY 3abIDKEHNS H aHIKUMEHTH CBC CBINECTBEH XapakKTep CHIVIACHO
CKITIOYEHHTE JOTOBOPH, BOOCHHTE ChACOHHU JeNa U IPYTH JOKYMEHTH.

Jdansano obaarame
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JlanbuHuTE BIacTH ca U3BLPIIMIM NILIHA IIpoBepka Ha JpyxkectBoTto mo 2005 r. Bkmoguremio. He
ca KOHCTaTHPaHH 3HAUMMU HapyLIeHHA I 3a0eTeKH.

Jaupunute cayx01 MOTaT IO BCIKO BPEME Ja MIPOBEPAT OTUETHTE U PETHCTPUTE B PAMKHTE Ha
UeTTe [TOCNENOBATENIHH TOAWHH, CUHTAHO OT | SHyapH Ha TOAHHATA, CleMBamla TOXUHATA, IIpe3
KOATO € CNEeJBaio Jia Ce IIATH JAHBYHOTO 3aJbIDKEHHE, H Ja HAIOMXKAT JNOIBIHUTEIHH NaHbIHH
3afpmKeHus uind raodu. Ha pekoBoicTBOTO Ha JIpY:KECTBOTO HE ca H3BECTHH OOCTOSTENICTRA,
KonTO O¥Xa MOITIH Jla ZOBEJAT HO BE3HUKBAHE HA CHINECTBEHH 3a/IBIOKEHIS B Tasy 06JIacT.

19. Be3narpaxaeHne Ha KAIOYOBHA YIPABJICHCKY NEPCOHAN W OXAT

ITonmutuka Mo Be3HATpKNAHUATA HA KIFOUOBHS YIIPABICHCKH IEPCOHA ce nyOnuKkyBa ¢ T oaunIHus
¢unancoBs oryer 3a 2017r. Hagucieny ca pa3xomu 3a OZHT TIpe3 TPeToTo TpuMeceune Ha 2018 T.
CBIYIACHO CKIIIOUSHHS TOTOBOP. '

20.Yopas/ieHHe HA (HHAHCOBHA PHCK

OcrpimecTBsBaiiky meifHOCTTA cH, JPYKECTBOTO € H3JIOKEHO Ha MHOroOOpasHH (PMHAHCOBH
prckoBe. lIporpamaTa Ha J[py»ecTBOTO 3a ISUIOCTHO YIpABIEHHE HA PUCKA € CHCPEI0TOUYCHA BLPXY
HEMPEJRMAMMOCTTa HA THPIOBCKMTE Ilasapy ¥ HMa 33 INel Ja HAMaTH eBeHTyalHHTe
HeONaronpusTHY eekTd BEPXY OHHAHCOBHS Pe3ynTaT Ha JpyxkecTBoTo. JApYKEeCTBOTO HE H3MOI3BA
JlepMBaTHBHA (PMHAHCOBH HHCTPYMEHTH, 3a J1a XeMKHPa ONPECICH] PUCKOBH EKCIIO3HIIUH,

(a) BanyTeH puck
JpyXkecTBOTO HE € H3NOXKEHO Ha CBINECTBEH PHCK, CBBP3aH C BAIyTHUTE KYPCOBE, Thif
KaTo HETOBHTE aKTHBY, IACUBU ¥ CUEIIKH A ICHOMUHUPAHU B OBITapCcKy JieBa HIIK €BpPO, U JERET €
BBP3aH 3a €BPOTO, CIIOpel NpaBHiaTa Ha BanyTums chBeT. V3BEBpINBa Ce PENOBEH KOHTPOI BBPXY
€IEMEHTHTE Ha DanaHca ¢ el MEHUMHA3HPaHe H3NaraHeTo Ha BAJIyTHO-KYPCOB PHCK.
(6) llenosu puck
JpyXecTBOTO HE € H3JIOKEHO Ha PHCK OT NPOMAHA HAa LeHaTa Ha (HHAHCOBH
HHCTPYMEHTH, Thif KaTo He NMpUTEXKapa Takwsa. JPyXEeCTBOTO € M3IOKEHO HA PHCK OT IpOMSAHA B
LEHHUTE Ha NPOAYKIHATA U CTOKHTE. 34 LIENUTE Ha YIPABIECHUETO HA IEHOBHSA PHCK, IPOHITHIAN] OT
npoaaxOu Ha yeryTH, J[py)XecTBOTO CHCTEMATHYHO CIEAH azapHUTe NeHH, ONTHMH3HPA PA3XOIUTe
M ThPCH IOAXOIANIN OCHOBHH KITHEHTH.
(8) JInxeen pucx
JImxsoBOCHMTE aKkTHBY Ha [pyxecTBoTO MoOTraT Aa 6BAAT ¢ GHUKCHPAHH W TIMABAINKE
NMUXBEHU NPOLEHTH. 3JaeMH ¢ IIPOMEHHB JHXBEH MPOIEHT u3nara JpyKecTBOTO Ha JIHXBEH
PHCK OT IPOMEHH Ha OBJeINNTe NapHIHY IIOTOLH, A 3aeMHTe ¢ (DHKCHPAH JIHXBEH IPOLIEHT — Ha
JMMXBEH PHCK OT IPOMSHA Ha CIpaBeliBaTa crToHHoOCT. Ilomutukara Ha J[pyXeCcTBOTO € Ha
MOTydana 326MH H J1a UPENOCTaBA 38€MH, K4TO MUHMMH3Hpa NMUXBeHus pucK. KeMm 31 nexemepn
Ha TEKyllaTa W Ha IpeAxofHara rofuHa Jlpy)XXeCTBOTO HE TPHTEXAaBa NHXBOHOCHK aKTHBH H
IIaCHBH, OTYHTAHH IO CUPABEANIHBA [IEHA, I CHOTBETHO HE € W3/I0KEeHO Ha PHCK OT OpoMsHa Ha
NapuYHUTE TOTOIM U CIIPABEIHBATA CTOHHOCT.,
(r) Kpeauten pHck
B dpyxecTBoTo HAMA 3HAYXTENHA KOHIEHTpAIIHS Ha KPeOUTEH pHCK. Jpy»XecTBOTO
€ YCTAHOBHJIO NOJNKTHKH, NOACHATYPSBAINY H3BEPIIBAHETO HA MPOJAKOM Ha OCHOBEH KIMEHT ¢
He3abaBHO IUIAli@aHE HIH IUIAIN@HE B PasyMeH CPOK OT BpPEeMe CBIJIACHO CIIOPa3yMeHHd.
Kpemurenuar puCK IPOU3NIN3a OCHOBHO OT NIAPH H IapHYHY €KBHBANEHTH B OAHKYU W Jpyry
(GUHAHCOBH HHCTHTYIIAH, CHINO KAKTO H OT MPEIOCTABEHH 3acMH. 3a GaHKH ¥ Jpyrd (UHAHCOBH
UHCTHTYLIHH, ce IpHeMaT caMO WHCTHTYLHH ¢ BHCOK KpENWTEH pPeHTHHT. PRKOBOZCTBOTO He
0YaKBa 3aryOH, B CIIEICTBHE HAa HEM3MBIHEHHE Ha 33b/DKEHHATA HA CBOUTE KOHTPATEHTH,
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Bcuuky (QuHAHCOBH aKTMBE ca ¢ KOHTPAreHTH, KOUTO HIMAT BHHINEH KPEOUTCH
PEHTHHT ¥ HsMaT HEH3I'BITHCHHE 33 MHUHAIH TIEPHOJIH.

(n) JIukBuneH pHCK

IIpeanaznueoTo yipaBneHHe Ha NHKBHIHHEA PHCK OPENONara IONIbPXKAHE Ha
AOCTaTHYHO KONHYECTBO MApMYHM CpENCTBA M JAPYrH JHMKBHOHH cpexctBa. [lopamu
AMHaMUYHATA OPUPOJA Ha OCHOBHHTE THNIOBE Ou3Hec, PrHaHCOBHA oTAEN Ha JIPYXKECTBOTO HMa
3a IleJ Ja MOCTHIHE THBKABOCT BhB (PMHAHCHPAHETO, KATO MOIBPKa JOCTATHUHO NapHYHH
CPEACTBA H THPIOBCKH B3€MAHHSA, KOHTO [a ce M3MOJ3BAT 33 JIHKBHANPAHE HA 3a0LDKEHHATA B
Pa3’yMeH CpPOK OT BpeMe.
YIIpaBICHHE Ha KAITHTANOBHS PHCK

Henure Ha JIpyeCTBOTO HpH YIUpaBJEHHE HA KaNMTajga ca fOa 3alfyTAT
criocobHocTTa Ha JIpyXecTBOTO a NPOABMIKH KaT0 ASACTBAIIO MPEANPHATHE C IE] 13 OCHIYPH
BL3BPBINACMOCT 32 aKIHOHEPHTE M IOJUIbYKAHE Ha ONTHMAIIHA KalUTANI08a CTPYKTYPa.

3a Ja MOAABpXKA WIM H3MEHS KalHTAIOBaTa CTPYKTypa, JpyXkKecTBOTO MOXe Ia
KOpHTHpa CyMaTa Ha M3INIATEHUTE AUBHACHTH, [1a BHPHE KallUTal Ha aKIHOHEPUTE, A4 EMHTHPA
HOBH [JIOBE WJIH Ja TPOAafe aKTHBH, 34 Ja M3INATH ABITOBE. B JoIbIHEHHWE Ha TOBA,
YUPpaBIABaKYN JIHKBHIHOCTTA K KalHTalIoBaTa CTPYKTYpa, JIpyXeCcTBOTO MOXE Ja YBEIHYH
AKIIHOHEPHHA KAIKTAJI, KAKTO U JIa B3eMe 3aeMH.

Hara Ha m3roresaue: 10.10.2018r.

CrecTaBuTEN:../,..
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