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LHudopmanns 3a J{pymxecTBOTO
1. Pupmveno HaHMeHOBaHHE

“Uajixatapma BucokoxadectsennTe Jlekapersa” AJl e TBProBCKO HPYIKECTBO, YUPENCHO H
pazBHBAlO AEHHOCTTA CH CBHIVIACHO pa3nopesduTe Ha THPrOBCKMS 3aKOH H € PETHCTPHPAHO C
pemenue Ha OKphikeH cha rp.Bapia, nocranoeHo mo dupmeno neno Ne 1096 ot 14.03.2000r.
C Pemenue na BOC Ne 8866 or 10.10.2007r. u Onpepenenne wa CI'C ot 09.11.2007r. ce
IPOMEHH CEAATHINETO M ajpeca Ha yIpaBlieHMe — oT Ip.BapHa, paiion [IpuMopcku, xx Yaiika,
yn.”Huxona Bauuapos”Nel B rp.Codus, paiton Usrpes, 6yn.”I". M. Tamurpos” Nel.
JpyKecTBOTO € BIIUCARO B Perucrapa Ha THProBCKUTE NPYIKECTBA KATO aKLIMOHEPHO HPYKECTBO
o ¢.x. Ne 16559/2007r. o1 Coduiicku rpajcki Chi.

Ot 21.05.2015r. “Yaiixadapma Bucoxokauectsenure Jlexapersa” AJl e mybmuuno ApyKecTBO
CHIIIACHO 3aKoHa 3a MyONWUHO IperiaraHe Ha LEHHM KHHXKA,

2. Jlara na yupeasiBaHe H CPOK HA ChilleCTBYBaHE:

“Uaitkadapma Bucokokauecrrenure Jlexapctea” AJl e yupemesa npes 2000 roauna.
CrinectByBaneTo Ha [pyxecTBOTO HE € OTPaHHYEHO ChC CPOK.

3. JdspxaBa, kbaero pyskecTBOTO € YYPCACHO, Celajuixe, aJpec Ha YHOpaB/ieHHE,
Teaedon, gake, eneKTPOHNA NMOIA H eJIeKTPOHHA cTpanuua B Hurepuer:

Hepxasa: boirapus

AJlpec Ha yIIpaBlcHHE: rp. Codus, 6yi. ,, I M. TumMutpos” Ne 1
Appec 3a KOpecTIOHICHIINA: rp. Codus, 6yn. ,,I".M. Jumurpos™ Ne 1
Tenedon: 02 /960 36 34

daxc: 02 /962 50 59

Enextponna nowa: tchaika@tchaikapharma.com
WHTtepHeT crpanuIa: http://tchaikapharma.com

4. THpeamer na neitHoct

[MpenMeTsT HA AEHHOCT HAa APYKECTBOTO € IPOH3BOACTBO H Ipoaakba Ha JIEKapCTBEHU
cpencrsa B 00paboTeH Uy npepaboTeH BHA.

5. Kanutan

KariransT Ha gpyxecTBOTO ¢ B pasmep Ha 64 300 000 nB. (mernecer w IyecT MMIMOHA M
IIeCTCTOTHH XWIsSau Jieea), pasnpenencH Ha 64 300 000 6p. oOMKHOBEHU MOMMEHHH aKI[HH C
HOMHAHAa/Ha CTOHHOCT OT O | nes.

6. Ynenope na YHPABHTEIHHTE H HA KOHTPOJIHHTE OPFaHH, BHCIE PBKOBOJACH ChCTaB H
CJOYKHTEIH

“Yaiikaapma BucokoxagectBerute Jlexaperpa” AJl mva earocreneHHa gopma Ha ynpaBieHAe
CBHBET HA AUPEKTOPUTE B ChCTAR!

bucep Pocenor 'eoprues — M3nbeaHATENCH IMPeKTOp ¥ 4ieH Ha ChBeTa Ha JUPEKTOPUTE
Kpacumup Iletpos Bugenos— lpencenaten na ChBera Ha THPEKTOPHTE

WBau Boiiuer Huxomnos- unen Ha ChBeTa Ha AHPEKTOPUTE
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3a wepsoTo TpuMeceune Ha 2018r. umenoBere Ha CpBeTa Ha JUPEKTOPUTE €A NOTYYHIH
BB3HATPAKACHMS CHITIACHO CKIIIOUEHHTE MOTOBOpH. He CchllecTBYBAaT YCIOBHH HIIH Pa3sCpOYCHH
BB3HATPAKIICHHS, BE3HUKHANM Ipe3 roAuHara. JpyXKecTBOTO HE JBIDKH CYMH 3a W3MaljaHe Ha
NIEeHCHH, KOMISHCAHE TIPH IEHCHOHUPAHE WM JpYyrH nozobuu obe3lueTeHu Ha YNeHOBETE Ha
CJ. ‘

CpeagnocniuchbuHuaT Opoii Ha mnepconasa Ha “Ualikadapma BrcokoxadecTBeHHTE
Jexapersa” Al xpM 31.03.2018 r. e 135 goBeka (kM 31.12.2017r. — 133 uoseka). OcHOBHUST
HepcoHa € ¢ BHCIIE 00pa3oBaHHE W BHCOKOKBaM(HIEpaH. ITOMOIIHMAT NEPCOHAT € ChC
cpenHo oOpazopaHue.

7. OTroBOpHOCTH HA PbKOBOACTBOTO 32 M3TrOTBABE HA PHUHAHCOBHA OFYET

OTroBOPHOCTTA 32 UTOTBIHETO M JOCTOBEPHOTO NIPEACTABSIHE HA HEKOHCONUAUPAHI QUHAHCOB
OTY4ET B CBOTBEICTBHE ¢ MEXAyHApOOHHTE CTaHAapTH 3a (HHHAHCOBH OTYETH, NPHETH B
EBpometickuis cbl03, c€ HOCH OT PBKOBOACTBOTO. Ta3H OTTOBOPHOCT BKITIOUBA: pazpaboTBaHe,
BHEAPABAHE M IOJNB[KAHE HA CHCTEMA 33 BBIPEIICH KOHTPOJ, CBBP3aHa C M3TOTBIHETO U
IOCTOBEPHOTO INpefcTaBsHE HA (PUHAHCOBM OTYETH, KOMTO Ja HE CBABPKAT CLIICCTBEHH
HETOYHOCTH, OTKIIOHEHHS ¥ HECHOTBETCTBH, HE3aBHCHMO JANH TE C& IBIDKAT Ha U3MaMa HIH Ha
TPElIKa; MOAOOp H IPUNOKEHHAE HA [OAXONAIM CUCTOBOAHH IOAWTHKH; H M3TOTBSHE HA
IIpUONU3HTENHN CIETOBOHH OLICHKH, KOUTO Ja ¢a pa3syMHH IIpH KOHKPETHHUTE 00CTOATENCTBA.

I1. OCHOBHH IIGJIOXKEHHS OT CYETOBOJHATA NOJUTHKA HA NPYKECTBOTO

[lo-pony e onmcaHa CYETOBORHATA IOJIMTHKA, IIPHIOKEHA NIPH H3TOTBAHETO Ha (PHHAHCOBHS
order. Ilosrakara e Ouna mocnenoBaTeNIHO NpHIarada 3a BCHUKH IIPEACTaBeHH TOJIMHH, OCBEH
aKo U3PUUHO He € YIIOMEHATO JPYTO.

1.ba3a 3a m3roTeaHe HA PUHAHCOBHA OTUET

Hacrosiupar ¢uHAHCOB OTYET € M3TOTBEH B CBOTBEICTBHE ¢ HM3MCKBAHHATA HA
Mexpynaponuute CTaHAapTH 32 (uHascoBo orymtane (MC®O0), kakTo ca ORoOpeHH OT
EBponeiickns Cb103.

JIpy)KecTBOT0 € H3TOTBHAO TO3M HEKOHCONWAHPaH (UHAHCOB OTYET 34 TIPEJICTABSHE HA
aKIMOHEPHTE, INAHBYHMUTE OPraHW M TBPrOBCKHA PErHCTBP CBIJIACHO H3UCKBAaHHATA Ha
OBIrapckoTO 3aKOHOAATETICTBO.

OUHAHCOBUAT OTYET € M3TOTBEH NIPH ClasBaHe NPHHUMIIA Ha MCTOPHYECKaTa 1eHa, KOHTOo ce
orpaHHYaBa B CJIy4aHTe Ha M3BBPLICHA I[IPEOICHKA Ha ONPENENeHH HMOTH, MAIUHHH H
CLOPLIKEHNS, WHBCCTHIWOHHN HMOTH, (GHHIAHCOBM AaKTHBH, ILpKaHH 3a Ipomaxda u
{pHMHAHCOBH aXTHBHU U IIACHBH, OTUHTAHH II0 CIIPaBCIUIABA CTOHHOCT B Meyanfara uim sarydara.

HsroresHeTo Ha (UHAHCOBHTE OTYETH B choTBeTcTBHE ¢ MC®O m3uckBa ymorpebara Ha
CYETOBOAHH NpubiusuTeaH# oLeHKH. Korato e mpunarajo cueToBojHara IIONUTHKA Ha
IPEANPHATAETO, PHKOBOACTBOTO CE € 0CHOBABAJO Ha coOCTBEHAaTa CH IpelieHKa. Enementare
Ha (HHAHCOBHUTE OTYETH, GHETO NPEACTABAHE BISIIOYBA MO-BHCOKA CTENEH HA HPELIEHKA HITH
cyOEKTHBHOCT, KakKTO M Te3H ENEeMEHTH, 3a KOWTO IIPEIIIONOKEHHSATA M ONEHKUTC HMAT
3HAYMTENIHO BIHAHAE BHPXY QMHAHCOBHTE OTUYETH KATO LSIIO, CA OTAEIHO OIIOBECTEHH.
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PBKOBOACTEOTO Ha DpeipHsTHeTo npuitara kato 6aza MCOO/MCC 3a TekyIo oTYnTaHe H 32
H3TOTBAHE Ha TogumHus ¢uHancoB otueT. [Ipn checrapsHe Ha rofulIRusg (HHAHCOB OTYET 3a
TEKYIIaTa TOAMHA PHKOBOACTBOTO € CIIA3BANIO CIIEIHUS CHCTAB OT CTAHAAPTH M PA3SICHEHHSA:

MCC 1 Ilpencrapsue Ha (rHAHCOBH OTYETH

MCC 2 Matepuaisy 3anacu

MCC 7 Oryetu 3a Iapr4HATE IIOTOLH

MCC 8 CueroBojiHa OTHTHKE, TPOMEHH B CUETOBOAHHTE IPUONH3UTENHH OLIEHKH U TPEINKH
MCC 10 Crbutus cien Kpast Ha OTUETHHS TEPHOL

MCC 11 JloroBopH 3a CTPOUTENCTBO

MCC 12 Tanbuy BBPXY JOX0NA

MCC 16 MmoTu, MALIMHA H CHOPBHIKEHH

MCC 17 Jluzunr

MCC 18 puxonu

MCC 19 Jloxonu Ha HaeTH JHia

MCC 20 CueToBogHo oTYHTaHE Ha 0€3BB3ME3HH CPEACTBA, IPEAOCTABEHH OT IbpiKaBaTa,
OTIOBECTABAHE Ha IbpiKaBHA IIOMOL]

MCC 21 Edexra oT IpoMeHUTe B OOMEHHHTE KYPCOBE

MCC 23 Pasxonu no 3aeMu

MCC 24 OnoBecTaBane Ha CBLP3aHH JIHIA

MCC 26 CyeToBOACTRO H OTYHTAHE HA IUVIAHOBE 3a IEHCHOHHO OCHI'YpsABaHe

MCC 27 UuauBuayanHy (PUHAHCOBH OTUYETH

MCC 28 VuBecTUIIHH B acOIIHApPANH IIPESAIIPUITHI M CHBMCCTHH IIPeI pUSTHS

MCC 29 ®uHaHCOBO OTYHTAHE NPH CBPBXHHQIANHOHHH HKOHOMHKH

MCC 32 durancoBH HHCTPYMEHTH: NIPEICTaBIHE

MCC 33 Herna nevyanba Ha akug

MCC 34 MesxpuuH0 (MHAHCOBO OTYHTAHE

MCC 36 O0esnenka Ha aKTHBH

MCC 37 TIpoBu3uu, YCIOBHH NACKHBH H YCIOBHH aKTHRH

MCC 38 HemarepuanHu aKkTHBH

MCC 39 dunancoBRH HHCTPYMCHTH: IPU3HABAHE U OlICHABAHE

MCC 40 MuapecTHIHOHHY HMOTH

MCC 41 3emenenue

MCQ®Q 1 Ipunarane 3a GbPBE BT Ha MEXKIYHAPOJAHUTE CTAHJIAPTH 34 (PUHAHCORO OTUHUTAHE
MC®O 2 ITnamane Ha 6a3aTa Ha aKIHH

MC®O 3 busnec koMOuHAIIH

MC®O 4 3acTpaxoBaTenH# JOTOBOPH

MC®O 5 Herexyly akTHBH, JbpKaHH 3d Opoamkda, M IIpeyCTaHOBEHH HeHHOCTH
MC®O 6 IIpoyuBane 1 OileHKa HA MHUHEPAIHH PECYPCH

MC®O 7 OuHaHCOBH RHCTPYMEHTH: OTIOBECTABAHE

MC®O 8 OnepaTHBHH CErMEHTH

MC®O 10 Konconunupanu ($HHAHCOBH OTUETH

MC®O 11 CeeMmecTHH AeiiHOCTH

MC®O 12 OnogecraBane Ha JAIOBH YIacTHA B EPYTH NPEIHPHUATHS

MC®O 13 Onengpane no cnpaseIdBa CTOHHOCT

KPMC®O PazschHenne 1: TlpoMeHH B CEHINECTBYBALIHTE 3albIKCHEA 3@ H3BEXJaHe OT
EKCINIOATALMS, Bb3CTAHOBABAHE H CXOAHHTE C TAX 3aIbIDKCHHUA

KPMC®O Pazscuenue 2: J{410Be Ha 4ICHOBE B KOONIECPAY H CXOJAHH HHCTPYMEHTH
KPMC®O Pazscuerue 4: Onpenernsse Jand AafeHO CIopa3yMeHue ChAbpia JIN3HHT
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KPMC®O Pazscuenue 5: IIpara 3a yuacrtde BHB (OHIIOBE 33 H3BEXJAHE OT SKCIIICATALHS U
BBL3CTAHOBABAHE HA OKOJIHATA Cpejia

KPMC®O Pazscuenue 6: 3anbiDKeHHS, BB3HMKBAIHM OT ydacTHe B crenududecH Iasap —
OTHaJHO eJIEKTPHYECKO H eNeKTPOHHO 000pyABaHe

KPMC®O Pazscuenne 7: Ilpuiarane Ha moaxona 3a Npeu3yucisBane Ha GMHAHCOBY OTYETH
certacHo MCC 29 @HHAHCORO OTYHTAHE IIPH CBPBXHHIANHOHHE HKOHOMHKH

KPMC®O Pazscuenue 8: Obxsar na MC®O 2

KPMCOO Pazscuenne 9: [Ipeonienka Ha BHeJpEeHHU IepHBATHBY

KPMC®O Pazscuernre 10: MexauHuo GHHAHCOBO OTYHTAHE H 00€3IIEHKA

KPMC®O Pazacuenue 11: MCOO 2 Onepanui ¢ aknMy B paMKUTe HAa rpynara B obpaTHO
M3KYNEeHH COOCTBEHM aKiuu

KPMC®O Pazsacuenne 12: CriopasymeHue 3a KORIECHOHHA YCIIyra

KPMC®O Pazsacnenue 13: IIporpamu 3a JOSIHOCT HA KITUEHTHTE

KPMCQO Paszscuenune 14: MCC 19 OrpasuyeHHETO HA aKTHE 110 JeGUHHEpaHd NOXOMIH,
MUHHMAIHM H3HCKBaHUS 3a (PMHAHCHPAHE H TAXHOTO B3aUMOAEHCTBHE

KPMC®O Pazsacuenne 15: Criopasymenns 3a CTPOUTEICTBO HA HEIBHXKHM HMOT

KPMC®O Passcaenue 16: Xemxupase Ha HeTHA HHBECTUIMSA B UyKIeCTpaHHa JeHHOCT
KPMC®O PazacHenne 17; PasnpeneiieHus Ha HEIAPHUYHH AKTHBH HA COOCTBEHHIIUTE
KPMC®O Pazscuenue 18: IpexsbpiisiHe Ha aKTHBH OT KITHEHTH

KPMC®O Paszacuenue 19: Iloracssane Ha ((HHaHCOBH NACHBM ¢ WHCTPYMEHTH Ha COOCTBEHHA
KarmuTa

KPMC®O Pazacuenne 20: Pasxomm 3a oOTcpoyBaH¢ Ha TWOBBPXHOCTHHS cioll B
MpOou3BOJCTBEHATa (aza Ha OTKPHTA MUHA

KPMC®O 21 Hanozu

IIKP PazsacHenne 7: BopexaaHe Ha eBpOTO

TIKP Pazscuenne 10: JizpxarHa oMot — Oe3 cliennaliia Bph3Ka ¢ OllepaTHBHATA AeHHOCT
TIKP Pazscaenue 15: OneparHBes JIH3HHT — CTHMYJIH

[IKP Pazschenue 25: [lanpnm BBpPXY [NOXOHa — IIPOMEHH B JAaHBYHHA CTATyT Ha €JIHO
IpeANPUATHE WIH HETOBUTE aKITUOHEPH

[TIKP Pazsacuenne 27: OueHsiBaHe Ha CHABPKAHMETO Ha OIEpaliy, BKIIOYBAINM paBHATa
¢dbopMa Ha TUBHHT

[1KP Pazscrenue 29: CnopasyMenns 3a KOHIECHOHHA YCIIYTa: ONOBECTABAHE

IIKP Pazscuenue 31: Tlpuxon — GapTepHu CIEIKH, BKIIIOYBAIH PEKIAMHH YCIIYTH

[IKP Pazsacrenue 32: Hemarepuanuy akTHBH — pa3X0iy 3a HHTCPHET CTPAHULIM

ITpeanpuATHEeTO MpHIara H3MEHEHMATa M JOIBIHEHUATA B MEXIYHapOZHHTE CUETOBOIHH
CTAHAAPTH, KOUTO €A B CHJIA 33 TOJMIIHUTE IEPHOLM, 3allouBalld Ha UK caen 1 sayapu 2016
rojHa. [IpoMeHHTe ca IPHETH ChC CIETHHTE HOPMATHRHHE aKTOBE:

1. PETJIAMEHT (EC) 2015/2113 na Kommucusta ot 23 Hoemspu 2015 romuna 3a
m3Menenne Ha Permament (EO) Ne 1126/2008 3a npuemaHe Ha HIKOH MEXIYHAPOIHH
CUETOBOAHHM CTaHzapT B choTBeTcTBHE ¢ Permament (EOQ) Ne 1606/2002 ma Erpomneiickus
napraMesT 4 Ha ChBeTa BBB BPB3Ka ¢ MEXAYHAPOIHH CUSTOBOIHH CTaHAapTa 16 1 41.

2. PETJIAMEHT (EC) 2015/2173 na Kommucusta or 24 noemspu 2015 romuna 3a
msMeHenne Ha Permament (EOQ) Ne 1126/2008 3a mpuemaHe Ha HSKOM MEXAYHAPOIHH
CUETOBOJIHM CTaHJapTH B choTBeTcTBHE ¢ Permament (EOQ) Ne 1606/2002 nHa Esporeiicxus
napnamesT 1 Ha CpBeTa BB Bpb3ka ¢ MexnyHapones cragaapt 3a ¢puHaHCOBO oTumTaHe 11,

3. PETJIAMEHT (EC) 2015/2231 ma Kommcusta oT 2 pekemepu 2015 rozmna 3a
M3MEHEHHE, II0 OTHOIIEHWE HA MEXAYHApOAHHTE CHETOROAHM cTammapTH 16 u 38, ma
Permament (EO) Ne 1126/2008 3a npHeMaHe Ha HAKOH MEXIYHAPOIHH CUETOBOHHE CTAHIAPTH
B croTBeTcTBHE ¢ Pernament (EO) Ne 1606/2002 na Epponeiickus mapiamMent u Ha ChBeTa.
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4, PETJIAMEHT (EC) 2015/2343 ma Kommcusta or 15 mexemspu 2015 rommsa 3a
p3menenue Ha Permament (EQ) Ne 1126/2008 3a npuemaHe Ha HAKOH MEXKIyHapOIHH
CUYETOBOJIHH CTAHAAPTH B CLoTBeTcTBHE ¢ Pernmament (EO) No 1606/2002 na Epponelickus
napnaMenT H Ha ChBeTa BHB BPB3Ka ¢ MEXKIYHAPOIHH CTaHJapT# 3a (MHAHCOBO OTYHTAHE 3 B
7 ¥ MeXIyHapOoIHU CUCTOBOFHH cTaBzapTH 19 u 34.

5. PEI'MTAMEHT (EC) 2015/2406 na Kommcusara or 18 nexemepu 2015 rommna 3a
usmeneHne Ha Permament (EO) Ne 1126/2008 3a npuwemade Ha HSKOM MEXIyHapoOHH
CYETOBOJHY CTAHAAPTH B chboTBeTcTBHE ¢ Permament (EO) Ne 1606/2002 Ha Emponeiickus
napnamenT U Ha ChbBeTa BEB Bpb3Ka ¢ MexXayHapojieH CIeTOBOACH CTapaapT 1.

Hoeu cmanoapmuy u pasacHeHus, KOUmo 6ce oue He ca npUiodIceHuy

I1pe3 Texkymara roguaa J{pyXecTBOTO € BB3MPUENO BCHUKH HOBH M ipoMeHeHH MC®O, xouto
ca CBBpP3aHH C JeHOCTTa MY H ¢a B CHJIA 32 OTUeTHHS IepHo/, 3anousarn Ha 1 anyapm 2017 r.
[Tpunaragero MM He € JIOBENO JO 3HAYUTENHM NPOMEHH B CUYCTOBOJHHTE MOJUTHKM HAa
JpyxecTBOTO.

K&M paTtata Ha msrorssHe Ha ¢uuancoBus otyer CMCC/KMPCDO e m3nan cravpapra #
pa3siCHeHHs, KOUTO BCE OLIC HE ca B CHia. HAKou oT Tsax ca mpueTy oT EBpOmelcKus ¢o103, a
IPYTH BCe onie He ca, PRKOBOCTBOTO 0YAKBA, Ue NPHEMAHETO HA TEe3H CYETOBOAHM CTaHAAPTH
B Obel# HEpHOAM HSMa Ja HMa ChUIECTBEH e(peKT BLPXy (HMHAHCOBHTE OTYETH HA
HpyKecTBoTO. _

Cranpapry, wsnanesu o1 CMCC/ KMPCOO u omobpenn ot EC, xouTO BCe Oliie He ca BIE3IH
B CHJIA ¥ HE Ca TIPHWIOKEHH IIO-paHo:

Cranmaptute, nm3gagenn or CMC/KPMC®O, kouTo Bce ollie HE BIIE3NIH B CHIA KBM JaTaTa Ha
y3lapaHe Ha (PHHAHCOBHTE OTYETH W HEe Ca IPUIOKCHHE II0-paHo, ca H3OpOeHH Imo-jiouny.
JpyxecTBOTO BE3HAMEPSABA Aa IPHEME TE3H CTAHJAPTH, KOraTo Te BIIA3aT B CUIA.

MC®DO 9 OuHaHCOBH HHCTPYMEHTH

HoBusT cTanpapT BIM3a B CHJIA 3@ CYETOBOJHUTE NEPHONH 3allOUYBALIM HA MM Clex 1 sHyaph
2018 ronuua.

B apyxecTBOTO HAMA XA MMa e(eKT OT NpHIIaraHeTo Ha TO3M CTAHAApT BBPXY QHHAHCOBOTO
CBLCTOSHAC WIH (PAHAHCOBHAT pe3yaTar. JlpyKecTBOTO HAMa HANHYHH (QHHAHCOBU
HHCTPYMEHTH CBC ChHIIECTBEHHM CyMH B Kpas Ha TeKyIlara roJuHa M HAMa HaMepeHHE Jia
3aKylyBa TAKHBA IPE3 CIICABALATa TOAHHA.

MCOO 15 Tpuxomu 0T ZOTOBOPH € KIUCHTH
HoBusT cTavpapT BN{3a B CHNIA 332 CUETOROKHH IIEPHUOJH 3aI0YBailll Ha MM cieh | AHyapu
2018 roguna.

JpyxecTBOTO € B Hpollec Ha OlleHsABaHE Ha edleKTa HA TO3H CTAHAAPT BBPXY (HHAHCOBOTO
ChCTOAHNE MIIH (QHHAHCOBHAT pe3ynrar. IIoHACTOsIEM CTAaHOBHILETO €, Y€ HE ce OvYaKea
JOMBIHATENEH ehekT OT TPUIIaraHeTo Ha [IOCOUSHHs CTaHAapT.

Cranpaptu 1 pazacHenus, uaganesu or CMCC, xouto oire He ca npuetu oT EC:

MC®O 14 PerynatOpHu OTCPOYEHH CMETKH

HoBusT cTaHmapT BAM3a B CHJA 34 CUSTOBOLHH NEPHOAM 3aII0YBAINM HA WA cnel 1 sxHyapu
2016 roguna.

Onofpenuero Ha To3u cragaapt ot EC e OTioKeHo 3a HEOIIPEAEIEH IEPHO/.

JpyxecTBOoTO € B Ipolec Ha oleHaBaHe Ha ¢eKTa Ha TOSH CTaHNApPT BHPXY (HHAHCOBOTO
CBCTOSHUE UIH (PHHAHCOBHSAT pe3yiTar.
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MC®O 16 Jlu3uurn

Hopusr crapaapt BiU3a B CHTa 3a CUETOBOAHK IIEPHO/H 3alouBallld HA WM ciel 1 sayapu
2019 roguua.

JpyXecTBOTO € B IPOLEC HA OlieHsABaHe Ha edeKTa Ha TO3M CTAaHJAPT BHPXY (HHAHCOBOTO
CBCTOSIHME WK (PUHAHCOBHAT Pe3yJITat.

Hsmenenns koM MC®O 10, Koncomunupanu ¢unancorn otyety 1 MCC 28 WupecTmivu B
acoOLMUpaHu TIPeANpHATHsS W CHBMEeCTHH npeanprsatusd: [Ipopaxba wim npexsppisHe Ha
AKTHBY MEXKAY HHBCCTHTOP U HErOBO aCONMUPAHO HIIH CHBMECTHO APYKECTBO.

EdexTHpHaTa nata Ha BIM3aHETO B CHNIA Ha Te3H M3MEHEeHHS € OTJIOKEHO 3a HeonpedeneH
TIEPUOS,.

Onobpenuero Ha Te3u uzMeHenus ot EC e otnoxeno. JIpyxecTBOTO € B IpOIIEC Ha OLICHIBAHE
Ha e(eKTa Ha TEe3H U3MEHEHHS BBHPXY (PMHAHCOBHTE OTUETH

Wamenenns koM MCC 12: Ilpusnapane Ha OTCpOuUCHM JaHBYHH aXTHBHU 3a HEPCAIHU3UpaHH
3aryOH.
Te3u M3MEHEeHHMs BIM3aT B CHJIA 34 CYETOBOJHM IIEPHOZHM 3aroyBallli Ha uIiH el 1 sHyapH
2017 r.
HpyXxecTBoTO € B mpouec Ha OlcHABaHE Ha e(eKTa Ha Te3d U3MEHEHUS BBPXY (PHHAHCOBHTE
OTYEeTH.

Wzmenenng kbM MCC 7 MHunuaTHBa 110 OIOBECTIBAHETO

Te3u maMeHeHrs BJIH3AT B CHJA 32 CUSTOBOAHM NEPHOAH Ha 3aIlovBalliyl MIH clieq 1 sHyapH
2017 r.

HpyXKecTBOTO € B IIpOLEC HA OLECHABAHE HA edeKTa Ha TEe3W U3MEHEHUS BHPXY (MHAHCOBHTE
OTYETH.

Namenenus xem MCOO 2; Knacudukanus u olleHKa Ha Iianianus Ha 0azarta Ha ©aszara Ha
AKLHH

Te3n M3MEHEHHs BNM3aT B CHJIA 33 CUESTOROJHH IIEPHOMH 3allQuBaild Ha WM cier 1 snyapu
2018r. CraHoBHIETO HA PBKOBOACTBOTO Ha APYKECTBOTO €, Ue He Ce 0UaKBa AONBIHUTENEH
e(eKT OT IIPUIAraHeTO Ha IIOCOYCHHA CTaHIAPT.

Wamenenuss kbM MCQOOQ 4: ITpunarane Ha MCOO 9 dunagcopu HECTpyMeHTH ¢ MCDO 4
3acTPaxOBATEIHM JOTOBOPH

Te3n M3MEHEHHA BJIM34T B CHJIA 33 CYETOBOAHMU IIEPHOJH 3all0YBaHIM Ha Wi cien | sHyapu
2018 r. CTaHoBHILETO HA PBKOBOLCTBOTO HA APYXKECTBOTO €, Y€ HE CE OYaKBa JOMLIHHATEIICH
eheKT OT IpHIaraHeTo Ha IOCOUYCHHS CTAHIAPT.

[Tomobpenus keM MCDO 2014-2016

Tesu nono6penus BIM3aT B CAJIA 33 CYETOBOJHHATE IIEPHOJIH 3aI0YBAINM Ha WK criel | sHyapu
2017 r. Jlpy’kecTBOTO € B IIpollec Ha OIcHSIBaHE Ha edekTa Ha Te3W NOAOOPEHHS BBPXY
(PMHAHCOBHTE OTYCTH.

KPMC®O Hutepnperauus 22 Crenku B 4y>KAeCTpaHHa BalyTa H aBaHCOBH ILIAIIAHMI

Tasu uHTEpIpeTaNys € BIM3a B CHJIA 32 CUCTOBOJHHTE IECPHOMM 3afl0YBAINH Ha HIH clex |
sayapu 2018 r. CTaHOBHINETO Ha PBKOBOACTBOTO HA APYXKECTBOTO €, Ue HE C¢e OYaKkea
JOIBJIHHUTENEH e)eKT OT IPHIaraHeTo Ha TTOCOUeHUs CTAHJApT.
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O0acunTenny OeeKKH KbM
Mes:xnuner pnHaHcoB oT4eT kbM 31 mapr 2018r.

Hamenenus kpM MCC 40: TpexsbpisHe Ha HHBECTHIIMOHHH HMOTH

Te3n usmMeneHus BIM3a B CHJA 33 CUSTOROJHM TIEPHO/IM 3aI0YBAIGH Ha MM Ciel 1 aHyapu
2018r. HdpyxecrBoro € B Mpollcc Ha OLEHABaHE Ha e€(EKTa OT Te3d HU3MEHEHHS BLPXY
(hPMHAHCOBHTE OTYETH.

JpyiecTBOTO OYaKBa IPHEMAHETO Ha TEe3Y CTaHJAPTH, M3MEHEHH M Pa3ACHeHHd J1a He OKaxe
chiiecTBeH epeKT BEpXY PHHAHCOBUA OTUET Ha J[PYyKECTBOTO B NEPHOA HA IBPBOHAYATIHOTO
MY [IpHIIarase.

2.lHBecTHIHY B ABIHEPHH U ACONMKPAHH HPeINPHATHS

3a TpUTEKABAHWTE AAIOBH YJacTHS B ABLICPHH HPEAIPHATHS, CBBMECTHM NPEATPHATHA,
ACOLMHPaHH IPEAUPHITHA M HEKOHCONHIUPAHH CIPYKTYpHpaHd NPeAnpHITHA ce cla3Bar
uzrickBanuata Ha MCOO 12 Onopecrsisane Ha A4T0BH y49acTHd B HPYIH IIPEATIPUATHL.
OmnosectaBa ce HHGoOpManua 3a 3HAUUMHTE NpeHEHKH H NPEANOIOKEHHS 33 ONpelelsiHe Ha
KOHTPOJI, Ha CHBMECTEH KOHTPON, Ha 3HAYHTEHO BIHSHHAC H HA BHJA CHBMECTHO IPEAUPHITHE.

3a mANOBUTE YuYACTHs B IBIIEPHYM HPEANPHATHA ce OIIOBECTsBa WH(OpMAalHsA 3a ChCTaBa Ha
Tpynara, ASIOBOTO YUACTHE HA HEKOHTPOIHPAIIMTE JSUIOBH YUacTHs, 3HAUHTEIHHTE OTPAHHYSHMA
BBPXY CHOCOOHOCTTA 32 JIOCTBIT IO AKTHBH H YpeXXJaHe Ha 3a/Jb/DKeHHS, €CTECTBO Ha PHCKOBE C
OSTIOBUTE YYacTHA B KOHCONHAWPAHHM CTPYKTYPHpaHW NpefARpHATHA M OPYTH H3HCKBaHHA. 3a
BCAKO OT IBLIIEPHHTE MMPEAIPHATHS CE ONOBECTIBA HME, OCHOBHO MSCTO HA CTOIIAHCKA JEHHOCT,
JleJla Ha y4acTHeTO HA HEKOHTPONMpailuTe HANOBH ydacTHs, nevanbara mnH 3arybara 3a
HCKOHTPOJIMpAINTE JSIOBH YYACTHS, HATPYHNAHUTE HEKOHTPONHpAH [JANOBH Y4acTHs M
o6ob1ena puHancopa nHpopManus. ONOBECTIBAT C& ECTECTBOTO M CTENCHTA HA 3HAYMTCIIHHTE
OTpaHIYCHHS.

3a [JSIOBHTE YY4CTHS B CHBMECTHH H ACOLUHHEPAHY NPCANPUITHA e OI0BecTsBa HH(OpMAaLKs 3a
€CTECTBOTO, CTEMEHTAa M (HMHAHCOBOTO BBH3JIEHCTBHE W €CTECTBOTO Ha PHCKOBETE. 3a BCSKO
CBINECTBCHO CHBMECTHO M ACOUMUPAHO IPEINPHATHE CE€ OIIOBECTABAT HME, E€CTeCTBO Ha
OTHOIIIEHHS, OCHOBHO MSCTO Ha CTONAHCKA JEHHOCT, AANOBO yYacTHe, OUEHKA II0 MeToha Ha
cOOCTBEH KamWTal WId II0 CIpaBeiyiuea crojtroctT, obobmerna dQuHamcoBa HME(OpManus.
OmoBecTaBar ce €CTECTBOTO U CTENIEHTA Ha CHILISCTBEHHUTE OIPAaHHYCHHS,

34 QANOBHTE Y4YaCTHA B HEKOHCONHWIHPAHH CTPYKTYPHpAaHH INIPCANPHATHA €€ OIIOBECTIBA
HHGOPMAIMS 32 €CTECTBO M OOXBaT M €CTECTBO HAa PHCKOBETE. 3a €CTECTBOTO Ha AANOBHTE
yYaCTHS CC ONOBECTSABA KaueCTBEHA H KONMUeCTBeHa MHGpopManus. 32 eCTECTBOTO Ha PHCKOBETE
¢e OHOBECTABA NOMBIHHTENHA HHpOpMATIHL.

HMupecTanuure ce OT4YHTAT 4pe3 ceOecTOMHOCTHHS METOJ, CIOpel KOHTO CchydacTHATa ce
OTYMTAT IO IIEHA Ha NpuIoOHBaHe, HAMajleHa ¢ HaTpyIaHuTe 3aryOH 3a obesrienka. B oTyeTa 32
BCcOOXBATHHS JFOXOA C€ OTYHMTAT IIPUXOAM OT MHBECTHLHUTE CaMO JOTOJIKOBA, NOKOJIKOTO Ce
IIOJy4ara JsUT OT HATpyIaHaTa neyanba Ha JpyKecTBOTO, B KOETO € HHBECTHPAHO, Hox (hopMarta
HA JHBHICHTH. :

3.0runrane Mo cerMeHTH

CTONMaHCKHAT CerMeHT NPEACTABIIBa TIPylIa aKTHBH H CTOIIAHCKH OIIEpalld{d, YYaCcTBaIllH B
OPeaoCTaBIHCTO HA NPOAYKTH HITH YCIIYTH, B H3NOXKEHH Ha PHCKOBC H IIOJI3H, PAa3jIHYHA OT TE3H
Ha JpYryH CTONAHCKH CEIrMEHTH. Feorpa(l)cmﬂ'r CETMEHT € aHTaXHpaH B IIPCHOCTaBAHETO Ha
IIPOAYKTH HIKH YCIYTH B OTACHHA HKOHOMMUICCKA Cpeia H € H3JIOKCEH Ha PHCKOBE H ITOM3H,
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ObscHATETHN eNeKKH KbM
Mexaunen gpunancop ot4er Kbm 31 mapt 2018r.

PasiHYyHH OT TE€3¥ B APYTH HKOHOMHHCCKH CDEIH. OTUHTAHETO 110 CETMEHTH HEe Ce M3UCKBA 3a
MpeACTaBAHE B HCKOHCOMHIUPAH (bHHaHCOB OTUYET HA NPENIPHATHE H3BEH I'pyIla.

4.Caenkn B 9y:RIeCTPAHHA BATYTA
(1) Qynxyuonanna sanyma u 6anyma Ha nPeOCMassaHe

OToenunTe €NeMeHTH Ha (MHAHCOBMTE OTYeTH Ha JIpy)KECTBOTO ce& OLIEHABAT BbHB
BAaNyT4Ta HA OCHOBHATA HKOHOMHYECKA CPefd, B KOATO NPEANPHATHETO H3BHPINBA NEHHOCTTa CH
(“pyHxumonatsa Banyra”), (OUHANCOBUTE OTUETH Ca OPENCTABEHM B ORITapCKH JIEBA, KOATO € ¢
dyuxumoHanHaTa BanyTa. bparapekus jes e ¢ pUKCHpaH Kype KbM €BpoTo oT 1 sayapu 1999 no
cHJlaTa Ha BEBeneHus B bunrapus BanyTeH Oopa,.

(2) Coenxu u canda

Cnenxute B 9yx/IecTpanHa BaIyTa ce TpaHc(opMupaT BB PyHKIIHOHAIIHA BAIYTa, KATO
ce mpwiara opUIMATHEL Kype 3a ChOTBETHHS OeH. Ilewanbute u 3arybuTe OT MpoMsHA BbE
BAIYTHUTE KYPCOBe, PB3HUKHAIM B Pe3yNTaT HA Pa3laliaHHs MO CHENKH B YyXIeCTpaHHA
BalyTa, KAKTO M OT TIpeoleHKa II0 3aKIOUMTeNeH BaIyTEH KypC Ha JSHOMHHHpAHHTE B
YyXKAECTPAHHA BAIYTa AKTHBH H [IACHBH € IIPU3HABaT B OTUETA 3a BCEOOXBATHHSA JOXO.

3HauyMMH BanyTHH KypCOBE: 31 mapt 2018 r.
JHesa

1 maTcKku fosap ¢e paBHABA Ha 1.5874

1 eBpo ce paBHsABA Ha 1.95583

1 6puTascKu nayHz 2.23549

1 mBeifuapcky ppaHk 1.66044

[TpoMeHHTE B CIIpaBeIMBATa CTOHHOCT HA NIAPUYHHA HEHHH KHIKA, JCHOMHHHPAHH B
uyKIecTpaHHa BainyTa KnacuUIPpaHH KarTo (HHAHCOBH AaKTHBH HA DPa3MONOMKEHHE 3a
npogaxOa, ce aHaIM3Mpar W ce pazmeNiAT Ha pe3yiTaT OT NPOMEHH B aMopTusdpaHara UM
CTOMHOCT W OT APYrd IPOMEHH B [IPEHOCHATa MM CTOHHOCT. BallyTHM pa3siHKH, CBBP3dHH C
NPOMEHHTE B aMOPTH3MpaHaTa WM CTOMHOCT, ceé IpH3HaBaT B Tedanbara umu 3arybara, a
JIPYTHTE IPOMEHH B IPEHOCHATA CTOIHOCT ce IPU3HABAT B COOCTBEHMS KanyTal.

Pasyikd OT Opeu3uHCIeHHs Ha HellapuiHy ()HMHAHCOBH aKTHBH M IIACHUBH, TAKHBA KaTO
aKIHH, OTYMTAHM [0 COpaBEeUIMBA CTOMHOCT B Nevandara MNM 3arybata, ce NpH3HABaT B
neyanGara wiam 3arybara KaTo dacT OT nedanba uid 3aryda cBbP3aHu ¢ IPEH3IUCICHHETO UM T10
CIIPABEIJIMBA CTOMHOCT. Pasiiuku OT NpeH3dHCICHHs Ha HHBECTHI(HH, ABPXKaHH A0 Hamex ce
TIPU3HABAT B OTYETA 3 BCEOOXBATHHA AOXOA.

5.AmoTy, MamuHH ¥ chopsxenun (MMC)

3eMATe M CrpafnTe (C M3KIIOYCHAS Ha MHBECTHLIMOHHATE HMOTH), €& IIPEACTABEHH 110
CIIpaBeIuBa CTOMHOCT. [IpH H311053RaHe HA CIIPABEUTMBH CTOHHOCTH Ce CIa3BaT H3MCKBAHHATA
u npaswiata Ha MC®O 13-Onenssane no cnpaseiiyusa crodHocT. Maxoxma ce oT crenku 3a
npoAaxda Ha AKTHEBA MM 3a IPEXBLplidHe Ha acHBa, KOUTO CE€ H3BBPIIBAT HA OCHOBHMSA 11a3ap
WM HA Hal-M3rOXHHS Tiaszap, KaTo BKNIOYBA TPAHCIIOPTHHUTE Pa3XOAH M H3KIIOUBA IPYTHTE
Pa3sxoay MO CACTKHATE,

PHXOBOICTROTO H3MION3Ba HepapxusaTa Ha CIIPABE/JIMBHTE CTOMHOCTH, KaTO IPH BE3MOMCHOCT
OLEHKATa € Ha HHRO ! cropen oOsSBEeHHTE IEHH HA aKTHBHUTE naszapi. [IpH HeBB3IMOKHOCT 32
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OosicHUTeNHN 0CACKKH KBM
Mexannen punancos oTyeT KbM 31 mapr 2018r.

HpHIIArane Ha HuBo 1, ce mpeMuiHaBa KbM HHBO 2 3a HaOIOJaBaHe NPAKO HIIM KOCBEHO HA LIEHH.
[TocnemuuaT BapHauT ¢ HHUBO 3, TIPH KOETO ce pa3paboTBaT HEHaOMOJAEMH XHIIOTE3H.
LIs10CcTHOTG OLEHsABAHE Ha CIpaBedjIMBaTa CTOHHOCT C€ Kareropusypa Ha HMBOTO OT
fiepapxnsTa Ha CIOpaBeNIMBHTE CTOHHOCTH, KBAETO € HAMHpAlldTa C€ Ha HaH-HHCKO HHBO
XHUIIOTE3a OT 3HaUSHHE 3a ISIOCTHATA OLIEHKA.

IMpu ouenkara 110 CripaBe/TuBa CTOHHOCT ce H3II0N3Ba Had-moaxoqaums noaxoa. Iloaxonst Ha
nasapHUTE CpaBHEHHs CE OCHOBABA HA TeKylllara IazapHa IIcHA, HACKOPO IOCTHUTHATA Ia3apHa
IeHa WIH KOpUTApaHa asapHa LeHa 3a cxoneH obexr, Ilpunara ce 3a HHBECTHITHOHHH HMOTH,
OLITOBH HITH KalMTAJOBH KHCTPYMEHT Ha GopcaTa /akumd ¥ oOnuranuy/, WHBECTHIHY H3BBH
Oopcara u OuonornyHy akTHBH. [logxoasT Ha Oa3ara Ha pa3XONUTE CE€ OCHOBABA HA IPELICHKH
3@ CTOMHOCT Ha 3aMsHA ¢ HOB aKTUB, Bh3pacT U CHCTOSHHUC HA aKTHBA M MKOHOMHIECKa CTIEIIEH
Ha H3HOCEHOCT. llpmyjara ce 3a JBITOTPAalHH MATEPHAIHM AaKTMBH W J(BITOTpaiHM
HemaTepuanuu akTHeH. IloaxonsT Ha 6azaTa Ha JOXOAMTE CE€ OCHOBABa HA IIPEKH METOAH 3a
H34YHUCIABAHE HA MKOHOMHS Ha pasxonn, leHooOpasyBaHe ¢ fpeMHd, OCRODOIKAABaHE OT
JTHUEHIHOHHN BB3HATPOKICHHS, CBPBXIEYAlI0M WIH IBK Ha KOCBEHH METOOH 3a
BB3BPBIIAEMOCT HAa aKTHBHTE, OCTaThuHA Meyanda, MpHu KOeTo Ce MOCTHra ChOTBETCTBHE MEXKIY
MPEANONOXKEHUATA 3a IapHYHHUTE ITOTOLM H JUCKOHTOBUS rpoueHT. [Ipunara ce 3a obe3neHka
Ha He()HHAHCOBH 3aJBIDKCHHS, (DMHAHCOBH MHCTPYMEHTH W CIUHULY, FEHEPUPAUIM JIAPHYEH
MOTOK.

PBKOBOACTBOTO ONOBECTIBA OTUETHUTE OOCKTH, YHATO CIIpaBe/AjIuBa CTOHHOCT ¢ B OanaHca.
OnoBecTsBa ce IpH HEOOXOOUMOCT M CHIIECTBEHOCT M CIIpaBe[iMBa CTOHMHOCT Ha OTYETHH
obekTH, KowTO He (purypupar B Oananca. ChnpaBeanuBara CTOHMHOCT ce oupejend, Ha 0aza
PEIOBHE OLEHKH OT HE3aBHCHM BBHIICH OILEHUTEN, HAMAaJIeHa C TIocieBalaTa aMopTH3ausI Ha
crpagute. Hartpynmanara aMopTH3aups KbM jaTaTa Ha IpeoLieHKaTa ce eIHMHHHpa CpeIly
OTYETHATA CTOMHOCT Ha aKTHBa M ToJydeHaTa HETHA CyMa c€ KOpPHTHpa C TIpeoleHenara
CTOMHOCT Ha aKTHBA. BCHUKH Opyru MallMHU H CHOPBKEHHS €A IIPE/ICTABEHY 110 HCTOPHUECKA
IeHa HaMaleHa ¢ HayHCIieHaTa OT [PHAOOHMBAHETO MM aMOpTH3alui M obe3leHKa.
Hcropuyeckara CTOMHOCT BKIIFOYBA PasXOH, KOUTO AMPEKTHO CE OTHACAT KBM IIPHIOOHBAHETO
Ha aKTHBA.

CroitHOCTHHS IIpar Ha CBIIECTBEHOCT 3a MMOTHTE, MAIIMHHTE H CHOPHKEHHATE, UPHET OT
npyxectBoTto € 700 nB.

IMocneaBamuTe pasxou ce npubdassr XpM OanaHcoBaTa CTOMHOCT Ha aKTHBA MK €€ OTHUTAT
KaT0 OTJeJeH aKTHB, CaMO KOraTo ce ovakea, 4e¢ J{pyXecTBOTO Ine HONyud OBACIIH
HKOHOMHYECKH HM3TMOAH CBLP3AHH C ymoTpebara Ha TO3M AKTHB M KOraTO OTYETHATA HM
CTOHMHOCT MOke Jia Oblie JIOCTOBEPHO Onpenenesa, BCHuKYM ApyrH pasxoid 3a NOJUAPEBIKKA U
PEMOHT Ce OTpa3sABaT B 0TYETA 33 JOXOMHUTE B IEPHOAE, B KOHTO Ca H3BBPIUCHY.

YBenuueHNaTa B GanaHcoBaTa CTOHHOCT, TPOM3THYALIH OT [IPEOLCHKA Ha 38MHTE # CIPAJHTE, Ce
OTHACAT B NpPEOICHLYHHA pelepB. HamaneHnus, KOUTO KOMIICHCHPAT IIPEIXOAHH YBENHUCHHSA
OTHOCHO €[IHH ¥ CBII AKTHB, Ca 3a CMETKa Ha IPCOLCHBYHNS Pe3epB; BCHYKH APYIH HAMATEHHS ce
OTHACST B OTY4eTa 3a BceoOXBaTHHA JAoXoA. [IpH OTHHCBaHe HA TPEOIEHEHUTe AKTHBH
HATPYIAHUAT 3a TAX IPEOLCHBYEH PE3EpR €€ IPEXBBPIL B HEpaslpeneseHara mevanda ot
IPEIXONHH IIEPHONH.

3eMaTa He ce aMOpTH3Upa. AMOPTH3ALMATA Ha OCTAHAIATE HMOTH, MALIIMHA H CHOPBKEHUS Ce
HauuCIIABa IO JIHHEHHHMS METOA ¢ Lied pasipeieNsHe Ha pa3iMkara Mexay OajaHcoBaTa
CTOIHOCT H OCTaTHYHATA CTOHHOCT BBPXY IIOJIE3HUA KUBOT Ha aKTHBHTE, KaTO CE IPHJIAraT
CIIEIHUTE AMOPTH3AIHOHHH HOPMHE (B MIPOIEHTH):

Crpanu B CHOPBKCHHA 4%
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ObacHuTeTHN DeAeKKH KbM
Mexannen ¢punancos order kbM 31 mapt 2018r,

Manmnu u obopynsase 30%
KommioTpu u nepudepnu yeTpoiicTBa 50%
CronaHCKH HHBEHTAp 15%

OctarbuHaTa CTOMHOCT W ITOJNIE3HHAS XKUBOT Ha aKTHBUTE Ce IPepazriexnaT, H ako € HeoOXO0AHMO,
ce [IPaBAT CHOTBETHH KOPEKIHH KBM BCAKA JaTa Ha H3TOTBSAHE Ha (DBHAHCOBMS OTYET.

Banascosara CTOHHOCT Ha aKTHBA Ce HaMaisgBa He3a0aBHO OO BH3CTAHOBHMATA MY CTOMHOCT B
clydauTe, Korato OanaHcoBara CTOHHOCT Ha akTHBAd € IO-TOJIMA OT HEroBara O4aksBaHa
BB3CTaHoBHMa cToHHOCT (IIpun. 2.8).

Tleyanbure u 3arydure ot mpojaxda Ha UMC ce ompemensT KaTo ¢ CPaBHAT NPUXOTUTE OT
nponaxbara ¢ HamaHcoBaTa CTOHHOCT H ¢4 BKIIIOYEHH B PE3yNTaTa OT ASHHOCTTA.

Paszxoaure mo 3aemu 3a UMC ce oTuuTaT Karo TEKYIIH pasxodd Hpe3 Nepuoma 3a KOHTO ce
OTHACHT.

6. HapecrTHINHOHEN HMOTH

VHuBecTHIHOHHITE UMOTH Half-yecTo TIPeJICTARIABAT CIPai WIH YACTH OT Crpaiy, KOWTO He Cce
HOJI3BAT, HO ce mpurexapar or JpyskecTBoro, 3a pa Opgar oTmaieHH 1oj (opmara Ha
omepaTyBeH HaeM. VIHBECTHIIHOHHHTE MMOTH C€ OIIGHsJBaT II0 CIpaBedJiHBa CTOHHOCT,
IIpeAcTaBIgBalla IlazapHa [CHA OTpPEHEIsHa OT HE3aBHCHMH OLICHUTENM CIKETOJHO HIIH Ha To-
TONAM TMEPHOJ OT BpeMe TIPH ChUIECTBEHA IPOMIHA B CIIpaBeITUBUTE CTOHHOCTH. [IpoMennTe B
CIIPABEIUTHBATA CTOMHOCT C€ NMPH3HABAT B OTYETA 33 BCEOOXBATHHUS OXOMO KATO YaCT OT APYTH
npuxond. KpM Kpas Ha TEKymlaTa I'OJMHAE .B JIPYKECTBOTO HsAMA HAIMYHH WHBECTHIIHOHHH
HMOTH.

7.Hemarepnajina aKTHBH

Pasxonn mo npumoOuBaHe Ha NaTeHTH, JHLEH3H, cofpTyep M GUPMEHE MapKH Ce OTUMTAT KATo
AKTHB TI0 MCTOPHYECKa CTOMHOCT HaMaJleHa ¢ HAuMCIEHHTE aMOPTH3alus H obe3nmeHKa. 1e ce
aMOpPTH3UpAT IO JHHEHHNA METOJ 32 HEepHOKa Ha TEXHUS IONIE3CH JKHBOT, HO He Itoseue oT 20
roauad. Hemarepnanaure akTUBH HE ce TpeoleHsBaT. PHKOBOJACTBOTO M3BHPIUBA TOJHIIHH
Iperne y Ha HOUIeKaMTe Ha 00e31eHKa aKTUBH U B CIIydauTe, KOraro 0anaHcoBara CTOHHOCT
Ha aKTHBa € II0-BUCOKA OT HeroBaTa BB3CTAHOBMMA CTOHHOCT, TOH ce ofe3leHsBa XO
BBL3CTaHOBHMATA CH CTOHHOCT.

3a HeMaTepHajlHUTe aKTHBY C& U3N0JI3BAT CIEIHUTE aMOPTH3AUMOHHMA HOPMH B IIPOLEHTH:

[IpaBa BBpXy HHTENEKTYaHa COOCTBEHOCT 15%
IIporpamuu npogykTH 50%
Hpyru HeMaTepHaTHyi aKTHUBH 15%

8.00e3meKa HA AKTUBHTE

AKTHBH, KOHTO C€ aMOPTH3HPAT, KAKTO ¥ HHBECTHIHHTE B ABLIEPHH H aCOLMBPAHN MPCIPHITHS,
ce Nperiexnar 3a HaIMune Ha o0e3leHKa, KOTaTo ca HAIMIE CROMTHS HIM HMa IpoMsHa B
ofcTosTencTRaTa, OACKa3Raly, 4¢ OanancoBara CTOMHOCT HA aKTUBMTE HE € Bh3CTaHOBUMa. 3a
saryba OT o0e3lleHKa ce IpHU3HABa cyMara, ¢ KoiTo OamaHcOBaTa CTOMHOCT HAOXBBPI
BB3CTAHOBAMATd. Bh3cTaHOBHMATa CTOHHOCT € MO-BHCOKATA OT HETHATA IMPOAAKHA CTOMHOCT M
crofiHocTTa B ynorpeba. 3a a ce ompenenu CTOHHOCTTA B ymorpeba, akTHBHTE ¢ TPYIUPaT B
Hal-MaJIKUTE BE3MOKHE PasTPAaHUIHMH €UHULH, MFEHEPUPAUIH JIAPHYHH HOTOIH.
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OO0ACHUTENHH GeIeKKH KBM
Menaunen gpunancor orier ksm 31 mapr 2018r.

9. (dpHAHCOBH AKTHBY

JIpyXecTBOTO KJacH(uIUpa CBOHTE WHBECTHLMM B CIIEJHHTEC KATErOPUH: (PHHAHCOBM AKTHBH,
OTYMTaHHM IO CIPABENINBA CTOMHOCT Karo mevanta Wi 3aryda, 3aeMH U B3eMaHHs, KBPKAHH JI0
NajeX WHBECTHLHH, B (UHAHCOBH aKTHBH Ha pasmnonoxenue 3a npogaxba. Knacuduxanuara ce
M3BLPLIBA CIOPEN HENTa, 33 KOATO €A MPHAOOHTH MHBECTHUHHTE. PHKOBOACTBOTO OIpENENs
KNacH(pUKAHATA Ha HHBECTHIIMUTE CH B MOMENTA Ha MOKYIKATA.

(a) Punancosu axmuey, OMYUMany no cnpasednuesd cmolinocm ¢ nedarbama unu sazybama
OUDAaHCOBA aKTUBH, OTYHTAHH [0 COpaBeIMBA CTOMHOCT B nedanbata WM 3arybara ca
(MHAFCOBM AKTHBH, AbDKAHH 3a ThprysaHe. OUHAHCOB aKTHB c€ KIACHQHIUpa B TasH
KaTeropus, ako € MpHAoGuT C 1el Ja Ghle NpomaieH B KPaTKOCPOUYEH IfIaH. AKTHBHTE B Tas
KaTerops ce KiiacuQuIrpaT KaTo TEKYIHY aKTHBH.

(6) 3aemu u e3emanus

3acMH M B3eMaHHA €A HEOEPMBATHBHA (DMHAHCOBM aKTHBH ¢ (MKCHpaHM HJIM OIpPEIEICHH
IUIAadKs, KOHTO HE C€ KOTHpar Ha aKkTHBeH Iaszap. Te ca BKIOYEHH B TEKYHIM aKTHBH, C
H3KIIOUEHHE Ha Te3H ¢ Najex mosewe oT 12 Mecela clel JaraTa Ha OajaHca, KOMTO Ce
KnacuuUMPaT KaTO HEeTeKyIW. 3aesMuTe H B3eMaHusTa Ha JIpy:ecTBOTO ce BKIIOYBAT B
CUETOBOJHHUs GaNaHC B KATEropusaTa Ha ,,THPIOBCKH M APYTW B3€MAaHHA” H NapHyHW CPEICTBA H
napuaiy exsuBanenTH ([Ipunoxesre 2.10 1 2.11).

(8) Hneecmuyuu, Ovpocany 00 nadexc

VHBECTHIHATE, OBPXKAHY JIO MAACK, Ca HeJepuBaTHBHA (MMHAHCOBH aKTHBH ¢ (QHKCHPaHH WIH
ONpeeuME IUTAAau] U (PHKCHpaHM TAaNeXkH, KOMTO PBKOBOACIBOTO Ha JIPYKECTBOTO MMa
HAMEPEHHE W BH3MOIKHOCT Ja JBPXKE J0 IaleX.

(2) Qunancosu akmusy Ha pasnorodcenye 3a npedaicba

@uHAHCOBH AKTHBHM Ha pasMoNOKeHHe 3a npojaxda ca HellepHBATHBHH AKTHBH, KOHTO Ca
IpeIHa3HATEeH! 3a TA3H KaTeropus, WK He ca ONpEeeHH B APYIrM XaTeropun. T'e ce BKIIOYBAT B
JBITOCPOYHKHTC AKTHBH, OCBEH aKkO0 pPBKOBOACTBO MMa HAMEPEHHe [Ja MPOIaie CBOHTE
HHBECTHIIMK B Ieproaa oo 12 mecera.

[Moxynkara u mpogaxbata Ha HHBECTHUHH Ce OTYHTA KATO C€ B3eMa NpeABHJ JaTara Ha
THPryBaHe, T.e. Jarara, Ha KosTo JIpy:KecTBOTO ce aHTaKHpa ¢ MOKYNKAa WM mpojaxba Ha
aKTHBA.

WHBECTHIUNUTE MBPBOHAYAIHO Ce TIPH3HABAT IO CIpaBENIHBATa CTOHHOCT MJIIOC PA3XOQHMTE IO
TPaH3aKIMATA 33 BCHYKH (PHHAHCOBH AKTHBM, KOHTO HE €€ BOIAT 1O CIPABE/JIHBATA CTOHHOCT
Kato Teganda unu 3aryba. (PHHAHCOBUTE aKTHBH OTYHTAHH TIO CNpPaBEAJIHBAa CTOHHOCT B
neuanbara uay 3arydara, IbPBOHAYAIIHO Cc¢ TIPHU3HABAT II0 CIIPABEIUIMBA CTOMHOCT ¥ PasXoiuTe
[0 CHENKATA Ce OTPa3sABaT B OTYETA 32 AOXOAWTE. MIHBECTUIMHE c€ OTIHMCBAT, KOTATO MpPABara 3a
noJlyyaBale Ha NAPHYHHTE MOTOLM OT HHBECTUIHH Ca M3TCKIH WM ca OWIE NpeXBBPICHH H
JIpy»KecTBOTO € TpPEeXBLPIWIO B CBHINECTBEHA CTElleH BCUYKH pWCKOBE M HM3IOAM  OT
cOOCTBEHOCTTA.

DUHAHCOBH AKTHBH Ha Pa3loNMKeHHe 3a mpofaxda H (HUHAHCOBHTE AKTHBH, OTYMTAHH TIO
CIIpaBeTHBATa CTOMHOCT B TIeYantara WM 3arybaTa, ce OTUHTAT B CICABALIHTE OTUCTHH HEPUOIH
TIO CTIPABEATHBA CTOMHOCT. JaeMH, B3eMaHMsI M HHBECTHIMH, JLPKaHH JI0 Tajiek, Ce OLEHIBAT 110
aMOPTH3HPYEMa CTOMHOCT, U3NON3BaliKY MeToIa Ha e)EKTHBHIS JIUXBEH MIPOLEHT.
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ITeuanbute ¥ 3arybHTe MPOM3THYAINH OT NPOMSHA B CIIPaBEIIMBATA CTORHOCT Ha (PHHAHCOBH
AKTHBH, OTYMTAHH 110 CIPaBENIHEA CTORHOCT B Newanbara Min 3arydaTa, ce BKIIOYBAT B OTYETa
3a BCeOOXBATHHS JOXON HA pelia ,,HeTHH (PHHAHCOBH NPHXOMAM~, 3a IEPHOa, Ipe3 KOMTO ca
BB3HHKHAMM. IIpuxomure OT IUBHASHTH OT (MHAHCOBU AKTHBH, OTYMIAHHM IO CIPaBEIIHBA
CTORHOCT B nevandara win 3arybaTa, ¢ 110COYBAT B OTUETA 33 JOXOIMTE KATO YacT OT ,,HETHH
(unancoBK npuxoau”, Korato JpyxecTBoTO NpUA0OHE NPaBo Ja MOIYYH IIIALAHE.

TlpomenuTe B chopaBe[IHBaTa CTOHHOCT Ha MapHYHHTE UCHHM KHIDKA, JSHOMHHHPAHH B
yyXAeCTPaHHa BAIyTa U KIack(pUIHpaHu KaTto ,,Ha pasIoIoKeHHe 3a Ipoaaxkba”, ce pasiensr Ha
BAJIYTHH PA3JIMKH, IPOU3ITHYALM OT IPOMEHH B aMOPTH3HpaHAaTa CTOHHOCT Ha IEHHWTE KHIXA U
Jpyrd TpoMeHH B OagaHcoBaTa CTOMHOCT HA LEHHMTE KHWXA. BanyTHuTe pasnwkure OT
NPEH3HMCIISBAHETO HA IAPHYHITE LEHHH KHIDKA Ce OTpa3sBaT B nevanbara miy 3arybara, Loxato
BAllyTHUTE PaslidK¥ OT IPSH3YMCIABAHETO Ha HEIApHUYHMIC IEHHM KHIDKA C€ OTpasdBar B
cobcTBenma KamuTan. [IpOMEeHHTe B COpapelyiMBara CTOMHOCT HA NapHYHHTE ¥ HEHApHYHWTE
IEHHH KHHXA, KIacH(HIEpanH KaTo ,Ha pasmoliokeHHe 3a mpojaxda”, ce NpH3HaBaT B
cOOCTBEHUA KaNHMTaL

Koraro neHuu Kumxa, K1acHHIAPaHH Karo aKTHBH, IBPXKAHH 3a Ipojaxda ce mpomapaT WM
ofe3lieHsBaT, HATPYLAHWTE KOPEeKIMH Ha CIIpaBelnuBaTa CTOMHOCT Ce BKIIOYBA B OTYETA 34
ZJIOXOJHTE KaTO NeyanOu HIIH 3aryOH OT HHBECTHIMONHH LIEHHH KHIDKA.

JuBrAeHTHTE TIO KAMMTAJIOBY HHCTPYMEHTH Ha pasloNOKeHHE 3a npojaxda ce orpasssar B
OTYETA 3a JOXOJHTE Karo YacT OT HEeTHHTe (DHHAHCOBH NPHXOAM, KOrato JpyXecTBOTO
nprgodHe 1paro 1a MONYYH IUTalaHe.

CrpaBeannBaTa CTOHHOCT HA KOTHPAHUTE WHBECTHIIHH CE ONpejiens Ha 6a3a JaHHHTE 3a IEHHTE
Ha naszapa. AKO nasapa Ha ()MHAHCOBHTE aKTHBU € HeaxkTHBeH (M 3a HEPETMCTPHPAHH HEHHH
KHIKA), JIpYXKECTBOTO YCTAHOBsBA CIIPaBE/IMBAaTa CTOMHOCT, M3MON3BAHKA TEXHHKH 33
OlleHsABaHe, KOHTO BKIIOYBAT H3TION3BAHETO Ha TOCIEMHM IA3apHH ONEPAlUH ¢ AHATIOTHYHK
HHCTPYMEHTH, AHAITH3 Ha IMCKOHTHPAHH MApHYHM ITOTOIM M MOZENH 33 OLEHKA Ha OILHH,
OTpassiBally MaKCHMATHO [a3apHUTE YCJOBMS M KONKOTO CE& MOXE TO-MalKo HH(pOpMaius,
criequQpHuNa 3a KOMIIaHHATA.

Ha mataTa na Gananca JIpy»xecTBOTO OLEHsBA JaNTH CBLICCTBYBAT OOCKTHBHE JOKA3aTENICTBa, e
duHancoB axTUB WiH rpyna oT (MHAHCOBH axTHBM ca oOesueHeHH. Korato ce Tectmar 3a
o0e3lleHKa KAaOUTAIOBHTE LIEHHE KHIDKA, KIaCH(UHHPaHH KATO HA PasloNmKEHne 3a rponaxoa,
Ce B3MMa IPEJBHM] HAJHYMETO HA CBHINECTBCH WJIM IPOABIDKHTENEH CHaf B CIIpaBeANHMBaTA
CTOIHOCT II0Z, OTYETHATA.

AXO CBILlECTBYBa AOKA3aTEICTBO 3a obeslenka Ha (MHAHCOBUTE AKTHRH HA PasliONOMKEHME 3a
npopaaxba, TO HaTpyHaHuTe 3aryOu (M3UICICHH KAaTo pasiMKa MEKAy LieHaTa Ha MpuaobuBaHe, 0
TEKYIIaTa CIIPaBeIUIMBATA CTOMHOCT MUHYC 00e3leHKa, OTYETEHA B IIPEAXOJCH IIEPHO B OTUETA
3a JIOXOJIMTE), C€ OTIHCBAT OT KAllUTAJIA B CE IIPH3HABAT B OTHETA 3a BceoDXBaTHHA AOX0I. 3aryba
OT 00c3meHKa Ha KalUTATIOBH MHCTPYMEHTH, IPH3HATA B OTYETa 3a NOXOHUTE, HE MOXKE Ia Ce
CTOpHEpA IIpe3 OTYETa 3a BCEOOXBATHHS JOXOJ NpH IposBICHHE Ha obpaTeH edexr or
obesnenkara. TecTBaHeTo 3a 00e30CHKA HA THPIOBCKHM B3eMaHus e onucaro B [lpun.2.10.

10.MaTepnaaHu 3a0acu

MaTGpI/IEUIHHTe 3anacH ca OLEHEHH II0 IIo-HHCKaTa OT IeHara Ha HpI/I)l06I/IBaHC H HCTHaTa
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peaniH3upyeMa CrodHocT. Pasxonmurte, KOHTO Ce H3BBPINBAT C IIENl TOTOBHOCT HA MpPOAYKTa 32
npojax6a B OmPEAEICHO CHCTOSHHE M MECTOHAXOXJICHKME, €& BKIIOYBAT B ceOecTOHHOCTTA
(uenata na npunobuBane). Tesn Pa3xoaH BKIIOYBAT:

a) MaTepHald H CTOKM — BCHYKH JOCTABHH Da3sXOZH, BKITIOUMTENHO BHOCHH MHTa M TaKCH,
TPAHCIIOPHM Pa3xXOMH, HEBB3CTAHOBHMH [aHBUE M APYTH pasxoJy, KOMTO MONPHHACAT 32
TIPUBEXJIAHE HA MATEPHAIUTE H CTOKHTE B FOTOB 3a IIOI3BAHE BH/IL;

0) TIPOAYKIHs ¥ He3aBBPILCHO IIPOM3BOACTBO — IIPEKMTIE Pa3sXOIM HA MATEpHand ¥ TpyHL H
npuclianaiia ce 9acT OT IPOM3BOICTBEHUTE HENPEKH pPa3XOM IIPH HOPMAJHO HATOBAPEH
KamampuTeT Ha IPOM3BOACTEBEHHTE MOIIHOCTH. basa 3a pasnpejeneHMe Ha TOCTOSHHUTE
00IIOMPON3BOICTREH] PA3XOIH II0 IPOJYKTH € KOIHYCCTBOTO IPOU3BEAEHR IPOIYKIIH,

IMpy oTnucBaHe 3a M3MOJ3BAHE U Mpojakda MaTepHanHHUTe 3alacH C¢ OLEHSBAT 10 METOAa Ha
cTangapTHata cefecTodHocT 3a pasxomurte. CraHpmapTHara cebecToifHOCT B3uMMa TIPENBUI
HOPMaJHHATE HHBA Ha MaTepuald M JOCTaBKH, Tpyda, e(HKacHOCTTd M H3NOI3BaHe Ha
kananuteTa. Te ce Tpepasriexiar peIoBHO ¥ ako e HeoOXOAHUMO ce NIPEeH3YHCIABaT Chbo0pasHo
HOBUTE yenoBus. OTKIIOHEHHUATa OT CTaHAApTHA ceDecTOMHOCT [0 (pakTHIecKa ceOecTOHHOCT ce
OTHHCBAT TEKYIO 33 NIPOJaicHaTa NPOAYKIHES H CTOKH, & CBILO TaKa K B Kpas Ha BCEKH OTYETEH
NepHOJ.

Hernara peamisupyema CTOHHOCT NPEACTABILSIBA ITPUOAMIUTENHO ONpeNeneHara MpoJaXkHa eHa
Ha JaieH aKIWB B HOPMANHAA XOA HA CTONAHCKA MAeHHOCT, HaMaleHa ¢ NpHOIH3MTENHO
OlpeAeNIeHUTe PAa3XOAn 3a peanuzauus. Ts ce onpernels Ha 6asa Ha u3nNon3BaHa HHGOPMALIKS OT
BLHITHA WM BETPEMIHH H3TOUHMIIH, KaTo € cho0paseHa che crellnduKaTa Ha pasIHIHATE BAJIOBE
MaTepHAaNHH 3aMacy,

KoraTo ce mpoaaBaT MaTepuaiHM 3allacH, TAXHaTa OanaHcoBaTa CTOHHOCT ce IPH3HABA KATO
pasxoj mpes mepuoja, Mpe3 Ko#To ChOTBETHHAT NMpHXoA ¢ Omnm mpmsHar. Cymara Ha BCsKa
o0e3lleBKa Ha MaTepHalHHUTE 3aMack A0 HEeTHaTa HM pealM3yeMa CTOHHOCT, KaKTO M BCHYKH
3ary6H OT MaTepUalHK 3allach C¢ NPH3HABAT KaTo pasXolH 3a NepHozka Ha o0e3leHKaTa MM Ha
BB3HMKBAHETO Ha 3arybure. Cymara Ha eBeHTYalHOTO 00paTHO BB3CTAHOBABAHE Ha CTOMHOCTTA
Ha obe3IeHKaTa Ha MaTepHaNHUTE 3alacH, BE3HUKHANA B PE3YNTaT HA YBEJIHYEHHMETO HA HETHATA
peann3yeMa CTOHHOCT, Ce IPH3HABA KATO HaMaNABAHE Ha cyMara Ha IPH3HATHTE PasXOoid 3a
MATEPHAJIHHA 3aNacH npe3 IMepHoa, Ipe3 KORTO Bb3CTAHOBIBAHETO € BE3HHKHAD.

11.Thpronexu B3eMannsa

THprogckrTe B3eMaHud ce HpU3HAaBaT IFPBOHAYAIHO II0 CIPABEIUIUBA IIEHA, 4 BIIOCIIEACTBHE 110
aAMOpPTH3HpaHa CTOHHOCT (KaTo ce W3MOi3Ba METOAA Ha C(EKTHBHHS JBXBEH IIPOLEHT),
HAMAJIeHa C €BEHTYyaJIHa UPOBU3H 3a obe3nenka. [Iposusus 3a obe3neHKa ce IpaBH B CIy4ai,
Yye CHLUIECTBYBA ODEKTHBHO JOKA3aresicTBO, 4e JpyxecTBOTO HAMA Fa OBJe B CHCTOAHHE Ja
chOepe BCHYKH ABIDKHMM CYMH, CBINIACHO IBPBOHAYAIHUYE YCHOBHA IO OTHOLICHHE Ha
CHOTBETHHS pasduer, 3HaYMMH (HUHAHCOBH 3aTPYNHEHHS Ha 3aJB/DKEHOTO JIHNE, BEPOSTHOCT 32
00jBSBAHE B HECBHCTOATSNHOCT M JIMKBHAANWA, (UHAHCOBO IIPECTPYKTYpPHUpaHE HIIH
HEBB3MOXKHOCT 3 M3IIALaHe Ha ABIra (moBede or 30 JH¥) ce NpHeMaT KATO HHAMKATOP, ue
TBProOBCKOTO B3eMane e obesmenexHo Cymara Ha HPOBH3MATA € PABHA HA DPas/IHKaTa MEXIy
fanaHcoBaTa CTOMHOCT Ha B3eMaHETO ¥ CeralllHaTa CTOMHOCT Ha OYaKBaHHTE OBACINH IapH4HH
NOTOLH AUCKOHTHPAHH ¢ I'bPBOHAYANHUAT e(peKTHRCH ANXBEH MIPONEHT. banancosara cToifHOCT
Ha aKTHBa Ce HaMaliBa Upe3 W3ION3BaHeTO Ha KOPEeKTHBHA CMETKa, a CTOMHOCTTA Ha 3arydaTa
ce OTpa3ABa B OTUETA 32 JOXOAUTE KaTo pa3xoau 3a JeHHocra, Korato TBProBCKo B3eMaHE €
HechOHpaeMo, TO C€ OTIHCBA OT KOPEKTHBHA CMETKa Ha THPToBCKHTe B3eManus. [locnexsarno
BbH3CTaHOBSBAHe HA CTOMHOCTTA, KOATO € OTIHCAHA, C& 0TPa3siBa B HAMAllCHHE HA pa3XonuTe 3a
JEeHHOCTTA B TEKYLUHs pe3yJirar.
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12.1lapr4yHM cpeacTBA H NAPUYHH eKBHBATEHTH

TlapuuHuTEe CpepcTBa W TMAPHYHW ESKBHBAJNEHTH BKIIOUBAT IMapH B Opol, mapw mo OaHKOBH
CMETKH, APYTH BECOKO JIAKBUIHH KPaTKOCPOUHH HHBECTHOMH C MIaIex A0 3 Mecena, KakTo H
baakorM opepapadgTH. B Gananca orbpApadTHTE ce BKIFOYRAT KATO KPATKOCPOYHO 3aRbIDKEHHE
B KaTEropuATa Ha KPATKOCPOYHHUTE 3aEMH.

13.AknmonepeH KamUTal

OOHKHOBeHHTEe aKUHH ce KIACH(HIMpPAT KaTo KamuTal. Pasxomure mo eMHCHATZ Ha HOBH
AKI(HH, KOUTO ¢a IIPSAKO CBBP3aHH € HEsl, Ce OTYMTAT B COOCTBEHMS KaNUTAI KAaTO HAMAICHHE Ha
NOCTHIIEHUATA OT EMHCHATA, KAaTO ce eTHMUHHpA eeKTa Ha JaHBIHUTE BBPXY JOXOHA.

Koraro [IpyxecTBOTO HM3KynyBa <COOCTBEHM AaKUMH, IUIATEHATa CyMa, BKIIOYBamMa M
CBHOTBETHHTE NPAKO CBBP3aHM JOITBIHUTEIHY pa3xony, (HeTupaHa ¢ e)eKTa Ha JaHBIUTE BEPXY
JIOX0/1a), ce U3BaKA OT IPHHANEKAUS Ha coDCTReHULIATE Ha J{py)KECTBOTO KaltuTall, 10KaTo
0o0paTHO M3KYIIEHHTE aKIHU HE ¢ 00e3CHIIT, IpojaiatT Miu npensxaiat. Korato Tesn axnuu
IO-KBCHO C€ TMPOJAfaT HIH IPEeu3NafaT, BCEKH IIPUXOZA, HETHpaH ¢ MpPIAKO CBBP3aHUTE
JOMTBIHUTENHN Pa3XoAW 1O TpaH3aKIUATa M CHOTBETHUS HaHBUCH e(EeKT, ce BKIIOYBA B
KampTana, IPHHAIIE)KAIN Ha COOCTReHHUNTE Ha J[pyKeCTBOTO.

14. THproeckm 3aXbHKEHAS

T’BpFOBCKI/ITC 3a0bJDKEHNA CE IIPH3HABAT IIEPBOHAYAIHO 11O CIIPaBCAiidBa 1ICHA, a B IIOCIICOCTBHE
IO aMOPTH3HpPana CTOMHOCT KaTO C& W3N0N3Ba METOA Ha e(]_)eKTHBHI/IH JHXBCH IIPOILIEHT.

15.3aemu

3aeMUTe ¢ IPH3HABAT ITBPBOHAYAIHO 10 CIPABEIJIMBA CTOMHOCT, HAMaleHa C HAIPABCHHTES
pPa3xoJy HO M3BBPIIBAHETO HA TpPAH3AKIMATa. B IIOCTHEACTBHE 3a€MHTE C€ OTYHTAT IO
aMOpPTH3HpyeMa CTOMHOCT;, BCAKA pas3iiKa MeXIy ABIKHMHTE IUallanus (HeTHpaHH C
Pa3XxoIUTe TIO U3BBPIIBAHETO HA TPAH3AKIMUTE) H CTOMHOCTTA Ha 3aeMa Ce [IPH3HABA B OTYETa
3a JOXOIWTE Ipe3 IepHoJa Ha 3aeMa, KaTo ce H3MOJ3Ba MeTo/Ja Ha epeKTHRHATA THXBA.

3aemuTe ce KIacH(pHIMpaT KaTo KpaTKOCPOYHHW 3aIbIDKEHHs, OcBeH ako JpywecTBoTo HMa
Oe3yCIOBHO IPABO N2 OTCPOUH YPEXKAAHETO Ha 33 bIDKEHHETO 3a Nepuo)] Hali-Manko 12 Mecena
CIICK JaTaTa Ha CYETOBOAHMA GajaHc.

16.Tekymm ¥ OTCpOYCHI JAHB I

TeKyluaT JaHbK BEPXY J0X0Ja Ce H34KCIABa Ha 6a3a JaHbYHKUTE 3aKOHM B CHJIA KBM JaTaTa Ha
Oamanca B cTpadara, KpAeTO [pyXecTBOTO IeHepupa obiaraeMu IOXOOH. PBLKOROJCTBOTO
HEePUOUIHO IIPEOLICHARA IIO3UIIHUTE CH, OTPa3eHH B JaHBUHUTE JEKIIapaluH, O OTHOIIEHHE Ha
obcrodTencTBa, B KOMTO IIPUIOKAMATa JAHBYHA HOpPMAaTHBHA ypeaba e ofexT Ha
UHTEPLPETANMA B OTUMTA IPOBH3MH, KBIETO € HeoOXOoAUMO, 3a CYMHTE, KOHTO € OYaKkBa ja
OBIAT JIBIDKHMHE KaTO JaHBIIH.

OtcpoueH JaHbK ¢ HAYMCINBA [0 OANAHCOBHSI METOJ 38 BCHUKH BPEMEHHH Pa3/IHKH, ABSBALIY
Ce MEX/Jy HAHbUHATA OCHOBAa HA aKTHBHTE M IIACHBHTC H OTYCTHATA MM CTOHHOCT BBB
(puHAHCOBH OTYeTH. AKO 00ade, IaHEUHUTE BpeMEHHH PAa3NHKH BBH3HUKBAT OT IIBPBOHAYATHOTO
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[pU3HABAHE HA AKTHB MM TACHB, IIPH KOETO HE € 3aCErHaro HUTO CYESTOBOXHATA, HHTO
INaHbp4HATA Tieyanta (3ary6a) no BpeMe Ha TPaH3aKLMATa, TO Ta3H pa3iifKa HE Ce OCHeTOBOMABA.
Ilpu u3uMCIABaHe HAa OTCPOYEHHTE JAHBIM CE HM3TON3BAT JAHBYHWTE CTABKA (M HOPMATHBHA
ypenba), AeiicTBany KHM JaTaTa Ha ChCTaBsHE Ha Oamamca, KOUTO ¢€ OTHACAT 3a NEPHOJXTE Ha
O4aKBaHOTO OOPATHO TIPOSIBNCHAE HA TAHBLIHUTE BPEMEHHH PA3IHKH.

OTcpoyeH JaHBUeH aKTHB ce NpH3HARA CaMO B CIydail, ¢ € BEepOATHO HAIMIHETO HA
JDOCTATBYHH IO PasMep OBACINM NaHBYHH IeYaiOM, cpelly KOHTO Te3d AKTHBH Jla MOTar [a
OBAAT H3II0N3BAHH,

17.1oX01 HA HAETH JIHLA

[To nuHES Ha MaaH 33 JehuHHpaHy BHOCKHM JIpyKeCTROTO H3ILIALNA BHOCKH Ha NBPXKABHO
YIIPaBAABAHM MCHCHOHHM H COLMAJHOOCHTYPHTENHH TUIAHOBE Ha 3a/bDkuTenua Oasza. Ciuen
KATO BHOCKHUTE BEJHDK ca M3IjaTeHH, JIpyXecTBOTO HAMAa HOBEYE 3aNbJUKEHHI 3a IIIalllaHe.
BHockuTe ce IPU3HABAT KaTO Pasxof 3a IepcoHala KOTaTo CTaHaT AbbkuMH. IIpemmiatenute
BHOCKH ¢t TPH3HZBAT 3a Pasxo/ 3a ObIel MepHoI A0 pasMepa, A0 KOHTO cymuTe e Obiar
NPHCTIATHATH OT OBACIIH ITAINAHMSA WK BL3CTAHOBEHH.

Or 2015r. Yajixadgapma BrucoxokadectBenute Nekapersa AJl 3ameis IpOBH3KH 32 Bh3HUKBAHE
Ha oOe3leTeHHs IpY NEHCHOHHpaHE HA NepcOHalla, CHITIACHO H3MCKBAHETO Ha 4222 or
Kozekca Ha Tpyna. MexayHapoaen cueToBofieH ctangapT (MCC) 19 — Hoxonu Ha HacTHte
LA TPeTHPa TOBA H3MCKBAHe KaTo ABIrOCPOYHO 3albDKCHHE Ha paboToAaTe s 38 HallialaHe
Ha nedMHEpaHH JOXO/M INpPH HamyCKaHe M M3HMCKBA NPHJIAraHeTo Ha aKTHOEPCKH METOIHU 3a
y3yHcIABaHE Ha 3ab/DKeHHeTo Ha pabortoparend. CTaHAAapTHT M3UCKBA Ja OBAE OmpencieHa
CeramiHaTa CTOMHOCT Ha ObjellMTe 3afBKeHHs Ha paboTomaTels 3a H3MNallaHe Ha
nedpUHHpaNY JOXOAH, Upe3 IpHaraie Ha KpeOHTHHS METO, Ha MPOrHO3HPAHUTE CAHHAIN.
M3upcnenusaTa ce M3BBPINBAT HHAMBHAYAIHO 32 BCHYKH CIYKHTEIH, HAETH Ha TPYJIOB LOTOBOP
npu paboropareNs Ha (asaTa Ha OTpaGOTeHHA M MpeAcTOAmHUA ¥M TpymoB ctax. Ofuioro
3a[LDKEHHE C€ paslpeneit [pe3 [edus OYaKkBaH TPYJOB CTAX HAa HACTOTO JIMIE IIpH
paboToNaTeNs, KaTo pasMephT Ha 3aIbIDKEHHETO KbM MOMEHTA HA OICHKAra IPeJCTaBIIIBa
TIPOTOPIMOHANHE YacT, OTHACAINA CE 3a TOAMHHMTE Ha OTpaboTeHMA TPYHOB cTax. Beska
¢IMHHULIA — roiuuHa oTpaloTeH TPYAOB CTaHXK CE H3MEpPBa OTJACIHO 3a Ja Ce OIpeHciH
OKOHYATEJIHMSA PasMep Ha 3axbipkeHneTo. Ha 6asata Ha CTPyKTypaTa Ha CIY)KHTEIHTS TIO TON |
BE3PACT ¢a INPHJIOKEHH CTATHCTHUECKH BEPOSTHOCTH NHIATa Ha HE NOXKHBEAT A0 Bh3PacTra,
HeoOxomuMa 3a NpHuoOHBa Ha TPaBO HA TMEHCHA WM Ji@ HalmycHaT paboTojaTens [0 IpPYTH
MPHYKHE TPy Ja Ca DpHAoOKIH TIPaBo Ha IIEHCHS 3a OCUTYPHTENeH CTaX U BE3PAcT.
Vi3uMcNeHHETO Ha pa3Mepa Ha Te3W 3aJLIDKCHHS Hamara y4JacTHeTO Ha KBaTH(HIYpaHu
AKTIOEPH, 32 J1a MOKE JIa Ce ONpPEAENH TAXHATA CerallHa CTOHHOCT KbM AaTara Ha (MHaHCOBHS
OTUeT, II0 KOATO Te CC NPEACTaBAT B OTHeTa 3a (PHHAHCOBOTO CBCTOAHHE, & PECHEKTHBHO
H3MEHEHHETO B CTOMHOCTTA MM, C€ HPENCTaBs B OTYSTA 3a BCEOOXBAaTHHS JOXOJ Karo: a)
Da3XOIHTE 3a TEKYIl H MHHAIl CTAX, PasXoOuTe 3a JHXBA M e(EeKINre OT CHKPAICHHATA H
YPeKJaHHsTa Ce IPH3HABAT BeHAra, B IEPHOA, B KOHTO BL3HMKHAT, ¥ IIPEACTABAT B TEKymiara
medyanfa MM 3aryba, MO CTATHS ,,pasXOAd 3a IrepcoHan”, a 0) edeKTHTe OT IOCHEABALIUTE
OIICHKH Ha 3aJbIDKEHHATA, KOUTO MO CBLIICCTBO TPEACTARILIBAT aKTIOSPCKH Iedanou H 3ary6um,
ce MpU3HABAT BeIHAra, B IEpHOJA, B KOWTO BBL3HHKHAT, H C€ IPEACTABAT KbM JPYTHTE
KOMITOHEHTH Ha BCEOOXBATHHS JOXOM, IO CTATHS ,,TOCTEABAIIN OIEHKH HA IEHCHOHHY MJJAHOBE
¢ peduuHpand OOXOAE'. AKTIOSpPCKHTE Iedyandu M 3aryOH IIPOM3THYAT OT IPOMEHH B
AKTIOEPCKHUTE IPEITOIMKCHUS U OIUTA.

KpM garara Ha BCEKM TOJHMINEH (UHAHCOB OTUET NPY)KECTBOTO Ha3HAYaBa CepTHQHOMpaHU
AKTIOEPH, KOWTO M3[@Bal JOKIAX ¢ TEeXHMTE M3YHCICHHA OTHOCHO OBIFOCPOYHHTE MYy
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3Q/(LIDKEHAs KbM MEpcoHasa 33 OOeslIeTeHHs IIPM NEHCHOHHpaHe. 3a LenTa Te IpHIaraT
KPEAMTHHA METO/I Ha TporHoznure ejuHunE. CeramHara CTOMHOCT HA 3a80LIDKCHHETO MO
meUHUPAHATE FOXOAY C€ M3YHCISRA Upe3 INHCKOHTHpAHEe HA OBJACIIMTE [TAPUYHM IIOTOLM,
KOMTO ce odyakea ja OBJaT M3IIATEHH B pPAMKKWTE HA MaTypuTeTa Ha TOBA 3aABIDKEHHME H IIPH
H3IOI3BAHETO HA JIMXBEHHTE PABHUINA HA HBHPKABHH JBITOCPOYHH OONMHTalHHK ¢ IOA00CH CPOK,
KOTHpaHHd B Brirapus, kpaeTo QyHXIHOHNpa U CAMOTO JPYKECTBO. A

Teil xaTo npoBH3METE 3a O0e3lleTeHWd Ha IIepCOHaNa HMaT ABITOCPOYEH XapakTep Ha
3aIbIDKCHAE T€ ce 0Tpa3iaBaT B HeKywTe IacHBd B OTyera 3a DHHAHCOBOTO CHCTOAHHE Ha
Yaitkadapma BucokoxadecTsenute nexapersa A/l

Hemorpadckure nornyckanus 0Tpa3gpaT BEpOATHOCTTA JIMLATA, HA3HAYEHU HA TPYAOB JOTOBOP
Ja ocTaHaT IpH paborojaTens W B MOMEHTA HAa IpHAOOMBAaHE HAa TIPAaBO Ha NEHCHA 3a
OCHI'YpHTENEH CTaX W BB3pacT ¥ 3a TAX Ja BH3HHKHE 3aABDKCHHE 3a H3IUIAIAHE Ha
obesmerenre. Jlumara morar ja oTnagHaT Npedd NCHCHOHWpPAHE II0 pasiuyHM IPHIHHH!
OTTErNIAHE, CHKpall@aBaHe Ha INat, 3aboniBane, cMbBpT M Jp. JeMorpadckurte ROMycKaHHs
OTpa3sBaT CHEHH(UYHN BEPOSITHOCTH, KOMTO ce Oa3upaT Ha CTATHCTHYECKA MHGOPMalHs 3a
HACENEHHETO Ha CTpaHaTa M ca IPHIOKEHH KbM CTPYKTYpaTa Ha MepcoHala IO IIOM U BB3pacT
KBbM MOMEHTA Ha M3BHPUIBAHE HA OLEHKATA.

TabnmuuaTta 3a CMBPTHOCT OTPA3fABa BEPOATHOCTTA JIMIATa Ja JOXKUBEAT ONpeeleHaTa B3pacT
3a mpugoOuBane Ha IpaBo Ha leHcud. M3gyuciisa ce 3a BCAKO NHIE HHANBUAYAIHO Ha Oasara Ha
HETOBHA IIOJ M HA BB3pacTia My KbM MOMEHTA Ha M3BLpIIBAaHE Ha OLCHKaTa. l3momsBaHa ¢
Tabnuna 3a CMBPTHOCT ¥ CpeHA TIPOABIDKATEIHOCT Ha NPEACTOAIIHS KHBOT Ha HACEIIEHNETO
ga Brirapus 3a nepuoga 2010 ~ 2012 roguna na HangonanHus CTaTUCTHYECKH HHCTHTYT.

Ha Gazara Ha npejpocraBeHa HMH(OpMaIHs 32 TEKYIECTBOTO HA IepCOHAia IIPE3 NOCIENHHUTE
YETHPH TOAMHY M OYAKBAHOTO IPECTPYKTYPHPAHE Ha JIPYMECTBOTO Ipe3 CIEABAIIMTE [BE
TOMHHM € OTPa3’eHa BEPOSTHOCTTAZ 3a HANyCKaHe MM MpPEACTOAINO ChKpamlaBaHe. Tasu
BepOATHOCT | € NpHIOXKEeHa KbM ChIIECTRBYBalllaTa CTPYKTypa Ha IEpcoHana, ChoOpasHo
pasnpeeNIcHHEETO Ha JIHIaTa 1o 0N U B3pacT KbM MOMEHTA HA U3BBPIUBAHE HA OLESHKATA.
DUHAHCOBHTE JOTMYCKaHHUA ce IPAiaraT KbM pa3BHETHETO Ha IMAPHYHUTE [IOTOLH BHEB BPEMETO U
ce OTpa3faBaT BBPXY pa3sMepa Ha ObJACIIOTO 3a4bKEHIE M OUPEICTAHETO HA HETOBATA HACTOAILA
croiiHocT. [IpHeTHTe NMUXBEHH IIPOUEHTH Ipe/ICTABIIBAT MHOIO Ba)KHAa 4acT OT Hpolieca Ha
OLICHKATA, ThH KaTo CE W3II0J3BAT 32 JUCKOHTHpaHe Ha OYaKBaHUTE OBACINH NapHYHK HOTONH, B
pE3yNTaT Ha KOETO Ce MONyYaBaT KaOWTATH3MPAHHTE CTOMHOCTH Ha OBAelMTe IUTAlaHMS.
DuHaHCOBUTE JOMYCKaHM 0TPa3fBaT PEAHHTE OYAaKBAaHHI 324 PA3BHTHETO X OBACIIHA pasMep
Ha HSIKOM OCHOBHHM TapaMeIpH KaTo NOXONHOCT Ha MHBECTHIMHTE, PBCT Ha 3allIaTHTe,
un(aanus u ap. Ipu onpenenssero Ha (UHAHCOBUTE NapaMeTpH clelBa Ja cE BMa B OpeABHI
JUBJITOCPOUHHMS XApaKTep Ha 3abKCHHETO KbM IO-TOISIMATA YacT OT HAaeTHTEe JIHIa, cropexn
MOMCHTA Ha BE3HHKBAHE HA 3aJB/DKCHHETO 34 H3IUIALIAHE HA 00e3eTeHHE,

[MpunoyxeHUs TPOLEHT 32 PBCT HA 3aIIATUTE € OT CHHIECTBEHO 3HAYCHHE 3a ONpeJeNsHe Ha
pasMepa Ha 3aibIKeHHeTo KbM MOMEHTA Ha HETOBOTO BB3HHKBaHE. PasMephT Ha TO3M MPOIEHT
e ompezesneH Ha Ga3ara Ha craTHcTHYecKka MHGOpMaIH 3a PBCTA Ha 3alNaTHTE B JPYMHECTBOTO
Ipe3 HocjefHHTe NeT TOAMHM ¥ Ha IIPOTHO3HHTE OYaKBaHMA 34 CICABALIMTE T'OJUHH, CIOpE]
OYaKBaHOTO HHBC Ha HH(uammg. Karo ce mMa npensuj cTaTHCTHUEcKaTa MHQOpMauHd 3a
JoxomutTe ®W MHQIANMATa B CTpaHaTa H OYaKBaHMATa Ha padoToaTeNs € OoIpejeneH
MIPOTHOZHHAT PBCT Ha 3ammartute. 1IporHo2upanusT pheT HA 3alllaTiTe € B pasMep Ha 2 Ha CTO
TOJUIIHO.

Crnopen M3HCKBaHETO HA CTAHZIAPTA IIPOLEHTA ¢ KOHTO I1e ¢e JUCKOHTHPA 3aIBIDKEHHETO Tps0Ba
Ia CLOTBETCTBA Ha NasapHHTE IOXOAM KGM Jara Ha cderoBojHuS OamaHc, KOHTO HOCHT
I'pPBOKAYECTBEHUTE KopropaTHRHH oOnmrammu. llpu ycnoBue, de HAMAa pa3BHT KalMTallOB
masap Cle/(Ba Jia c& H3II0NI3BaT asapHuTe JOX0U Ha NpaBHTeNICTBeHHTe obnuranun. Y 1auno e
CBIIO TaKa K4ATO MpPOIEHT HA JAUCKOHTHpaHEe Ja ce M3oi3Ba M Opfeljata HOpMa Ha
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BL3BpaAIllaCMOCT Ha aKTUBHTe Ha npeanpuaruero. llopamy nnarocpounus xapaxTep Ha
3aJbKEHHETO W JIANCATA HA TAaKMBa (MHAHCOBH MHCIPYMEHTH, OTpassBaliu QukchHpaHa
JOXOJHOCT 34 IO-IBJBI' CPOK e TNpemeHeHo, 9¢ Karo HOpMa Ha AMCKOHTHPAHE MOXKE Ja ce
NPHIOKH OYAaKBAHMA TPOLEHT Ha JOXOJHOCT IPH WHCTPYMEHTH C IO-ZBITOCPOUEH IANEX OT
chlllecTRYBauTe cieapaiixy m3nckpanugra Ha MCC 19. [IpouenTta Ha nMCKOHTHPaHe, KOHTO €
M3IION3BAH [PH HM3YKMCIABaHeTo Ha 3ambmkeHreTo Ha “Haiixapapma BrcoxoxayecTBeHHTE
Jlexaperra” AJl xbm 31.12.2015 rom. e B pasMep Ha 4 Ha CTO TOQHLIHO 33 LEAMA CPOK Ha
3agbmxednero, keM 31.12.2016 1. e B pasmMep Ha 3 Ha CTO TOJMIIHO 3a LENHA CPOK Ha
sanpkeHaeTo. Kem 31.12.2017 r. npoueHTa Ha JMCKOHTHpaHe € 2 Ha CTO TOOMIIHO 34 IENHI
CpPOK Ha 3aIbIDKEHUETO.

ITpu ompefensdHeTo Ha MOMEHTa Ha NEHCHOHMpaHe 3a BCHUKH JIMIA, paloTelnu Ha TPYIOB
JIOTOBOP B KOMITAHHATA CE IpEAroyiara, 4e Te ¢ ¢ IIEHCHOHHPAT CTOpPEeN M3UCKBAHETO 3a
TEHCHS 3d OCHTYPHUTEIIEH CTaXK d BBL3pacT 3a paboTemuTe IIpH YCIOBHATA HA TPETa KaTETOPHA

TpyA.

Kem 31,03.2018r. "Yaiikadapma BucoxoxauecrBenute Jlexapctsa” AJl He e 3azenana
IPOBH3HMHA 34 Bh3HHKBAHe Ha 00e3lleTeHHS NPH NCHCHOHHpaHe Ha IepCcoHana, TaKHBa IPOBH3HH
Ie Ce 3aAeNAT B Kpasd Ha OTYESTHHS IIEPHOJL.

18.Ilporusun

[TpoBu3uy 3a MpaBHHM MCKOBE Ce IIPU3HABAT KOTaro [[pyXecTBOTO MMa CErallHO HPABHO HITH
KOHCTPYKTHBHOQ 3aBIDKEHHE KaTO pe3yNTaT OT MHHAIH chOUTHS; I0-BEPOATHO € Ja BB3HMKHAT
(OTKONKOTO A He BB3HHUKHAT) H3XONAIIM YIAPHYHK MOTOIH 3a IIoracsBaHe Ha 3aJbIDKCHHETO H
KOT'aTO MOXKE HAJISNIHO [ia ce ONpeieN cyMaTa Ha caMoTo 3aibinkerue. IIpoBusuy 3a ObAeLH
3arybu o1 AefHOCTTA He ce IPU3HAaBar.

Koraro uma HAK0AKO MOAOOHH 3aJBIDKEHHS, BEPOSTHOCTTA JId BR3HUKHAT U3XOAAUIM apHYHH
NOTOIH 3a TAXHOTO [TOTacsABaHe Ce OLICHABA KaTo ce B3eMa IPEBHI LS KJac OT 3aAb/UKEHU.
[TpoBu3us ce NpH3Hapa JOPH M B CIYYUTE, B KOMTO BEPOATHOCTTA [a BB3HHKHE MU3XOISII]
napideH OOTOK 3a JajleHO 3aBIKCHHE B KJIaca € Maika.

18./In3uHrOBH AOTOBOPH

Onepamuecen ausune — lpyoicecmeomo e naemodamenn

JIn3uHTOBHTE JIOTOBOPH, TIPH KOUTO 3HAYMTC/EHATA YACT OT PHCKOBETE W H3TOAMTE CE MOEMAT OT
HaeMopaTens, ce Kiacupuumpar Karo omeparBeH JHHHTr. [lOCTBIUICHWATa [0 ONCPATHBHUTE
J3HHTH (KOMIIEHCHPAHO ¢ OTCTHIKHTE OT CTPAHA HA HAEGMOIATENS) Ce HPH3HABAT KaTO NPUXOI B
OTYETA 3a JOXOUTE HA PABHH YACTH 3a IIEPHO/A HA JTH3HHTOBYA JOTOBOP.

Dunaicos nusunz — [pysicecmseomo e AU3uH20nonyYamen

JIu3HHT HA MMOTH, MANMHE ¥ 000pY/IBaHe, IpH KOHTO JIpy>KeCTBOTO pearmHo HOCH BCHUKH PHCKOBE U
0bnary, MpOM3THYAIIM OT TIPABOTO Ha COOCTBEHOCT, ce Knacu(mmpa karo (rmancor Jmspar, Tlpu
3a[TOYBAHCTO MM, (PMHAHCOBHTE JI3HHTH C€ KAIUTATM3HPAT 0 NO-HECKATA OT CIIpaBEIMBATA [IEHa Ha
JIM3HHroBOTO 0DOpY/BaHe ¥ ceramHara cTOHHOCT Ha MMHWMAITC MH3HHTOBH HNamaHds. Bedko
JIM3HHTOBO IUIAINAHE CE PA3MPEAeNa MEXKIY 3albDKSHHETO H (DHHAHCOBHTE Pa3XOllH, Taka de
JIM3HHTOBOTO 3aBJDKEHHE 4 HAMANABA ¢ NOCTOSIHEH TeMIl. ChIBTCTBALLUTE 3aIb/DKEHUA IO
HaeMa, HaMaJicHH ¢ (JMHAHCOBHTE Pa3XO[H, C€ BKIIOYBAT B JPYrH ABITOCPOUHH 3aJBIDKECHHS.
Uacrra Ha MMXBaTa BEB (PHHAHCOBATA LISHA CE OTYHTA B OTYETA 34 JOXOUTE, TaKa Ye IIpe3 IIEPHoa Ha
JIM3HHIa HEHHWs pasMep, OTHECEH KBbM OCTABAINOTO JIMAWHIOBO 33TLDKCHHE Ja JaBa IIOCTOSHHA
BeJIuMHA, MIMoTHTE, MAamBHKUTe H 000pyIBAHETO, IPHACOUTH IO (popMaTa Ha (MHAHCOB JH3HMHT C&
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aMOPTH3HPAT 3a ITO-KECHS. OT CPOKOBETE Ha IOJE3eH JKABOT Ha AKTHBA M CPOKa Ha JIM3HHIA.
JIM3HMHT Ha MMOTH, MAIIMHEE H 060pyIBaHe, IPH KOHTO JIpy>XeCTBOTO PEAIHO € NPEXBBPIII0 BCHIKH
pHCKOBE M OBJIArH, TPOM3THYANT OT NPABOTO Ha COBCTBEHOCT, CE KiIacH(pUIMpar Karto (uHaHcos
JW3HHT ¢ Npor3THyanio B3emare. [Tpu 3arnouBaHeTo HM, (PHHAHCOBUTE JTU3UHTY CE KAIATAIM3HPAT [0
IO-HHMCKATA OT CIpaBe/yTMBATA HECHA Ha JIH3HHYOBOTO 0DOpyIBAaHE K CErallHara CTOMHOCT Ha
MHUHEMAQIHATE [M3MHIOBH IUJALIAHMA. BCSKO JH3HHIOBO NIAIAHE CE pPasupenens My
3aALDKCHHETO M (HHAHCOBMTE NPHXOIH, Taka 4e JM3MHIOBOTO B3eMaHe 1A HamaliBa ¢
nocrosHeH TemIl. CHITBTCTBANIUTE 3aI(bDKEHHS [0 HAEMa, HAMaJIeHH ¢ (QUHAHCOBHTE PHXOIH,
ce BKJIIOYBAT B APYTH JBITOCPOYHH B3emanus. YacTTa Ha JIMXBaTa BB (HHAHCOBATa IICHA CE
OTYHTZ B OTHETA 34 JOXOMMTE, TAKa Ye Mpe3 MEepHOJA Ha JIHM3HMHTA HEHHMA pasMep, OTHECEH KbM
OCTABAILOTO JIA3HHIOBO 3aIB/DKEHUE 1A 1aBa MOCTOSHHA BE/IIHHE.

20.IlpuznaBane HA NPHXOANTE

ITpuxoa¥Te BKTIOUBAT CIIPABEIMBATA EHA Ha MPOJAJEHHTE CTOKH B YCIYTH, HETHO OT JIAHBLU
BBpXY Ho0aBeHaTa CTOMHOCT U ITPEAOCTABEeHH OTCTHIKY, [[pHXonM ce mpu3HaBaT KaTo clielsa:
(a) IIpooanicbu na npoodyKkyus u CHoKY
Tpuxomute oT mponaxGH Ha MPOIYKIHS K CTOKH Ce IIPH3HABAT, KOTATO BCHUKH CBHIIECTBEHH PHCKOBE
H 1I0/I3H, IPOM3THYALITM OT TAXHAaTa COGCTBEHOCT, IPpeMHHEABAT B KymyBada. OLeHKara Ha NPUXOIATe
ce M3BBLPIIBA Ha $a3a ClipaBeIMBaTa LieHA Ha NPOJANEHUTE TIPOXYKIHS M CTOKH, HETHO OT KOCBEHH
JaHBIH (TaHLK BEPXY A00aBeHaTa CTORHOCT) H IPENOCTaBeHH OTCTHIKH H pabaTy.
ITo-KOHKpeTHO MPUXOXET OT NIpofakdaTa Ha CTOKHM Ce MPH3HAaBaBa, KOTaTo ca
H3ITHIHEHH BCHUKH IOCOYEHH YCIIOBHS:

a) TIPEATIPHATHETO € PEXBBIAIO HA KyIyBada CHLIECTBEHHTE PHCKOBE H MONI3H OT CODCTBEHOCTTA
BBEPXY CTOKHTE;

6) MpeQNpHATHCTO HE 3AMa3Ba IPOXBIDKABALI0 YIacTHE B YIIPABIEHHETO HA CTOKHTE, JIOKOJIKOTO TO
OBHKHOBEHO CE CBBP3BA ChC COOCTBEHOCTTA, HUTO e(heKTHBEH KOHTPOJI HAX IPOJABAHMTE CTOKH;

B) CyMara Ha IIPHXO0Jia MoYe HaTeKIHO fa Oble OLCHEHa,

r) BCpOSTHO € HKOHOMHYECKHTEe TOJ3H, CBEP3aHH CBC CAENKara, Ga ObAaT MOMyYeHH OT
IPEIIIPHATHETO; B

I) HanpaBeHUTe PasXOmH M TE3W, KOHTO e Gbiar HalpaBeHH BEB BPh3Ka ChC CACIKATE, MOrar
I ObaT HaJekIHO OICHEHH.,
(6) Ipodasicbu na ycnyau
[Npuxogure OT NpPEJOCTABEHH YCIYTM C€ IPH3HABAT B OTYETHHA IIEPHOL, B KOHTO ca
H3BBpIICHH, Ha 0asara Ha CTENEHTa Ha H3OBJIHEHHE, ONpeleNieHa KaTo NpOIEHT Ha
M3BBPIICHATE YCIIyTH 10 MOMEHTA OT BCHYKH YCIIYTH, KOUTO TpsabBa ja 0h/aT IpeioCTaBeHH.

(8) lpuxodu om nuxeu

[IpUXOOUTE OT IHMXBH CE Pa3CPOYBAT, KaTO Ce M3NON3BA MeTOAa Ha edexrupHara muxsa. [Ipu
obesnenKa Ha B3eMaHe, J[pyKecTBOTC HaMansiBa OalancoBaTa My CTOHHOCT JI0 Bb3CTAHOBUMATa
My CTOMHOCT, KOSTO IIPEICTABNSBA OYAKBAHHMTE OBACINN HapH4YHM IOTOLM, JHUCKOHTHPAHKM Ha
6asa Ha IbPBOHAYANHATA eeKTUBHA THXBa. [IpuxoauTe OT NHXBH IO ODE3NEHEHUTE 3aEMH CE
NpU3HABAT WNM IpH CbOMpaHe Ha ABDKUMHUTE JIMXBH, MM Ha 0asara Ha TpH3HABaHe HA
CBBP3AHUTE YCIOBHH TapaHIHH.

(z) llpuxoou om Ougudenmu
[puxom OT AMBHISHTH Ce IPH3HABA KOTATO € YCTaHOBEHO IIPaBOTO Ja C€ MOJYYH IUIaaHETo.

21.Paznpencnenne Ha AUBHACHTH

20



"Yajixadpapma BucokoxauecrBennre Jiekapersa” Al

Oo0acnuTeNun 0eleKKH KbM
Mexaunen dpunancos oryer kbM 31 mapr 2018r.

PasmpelesieHHeT0 HA JWBHICHTH Ha aknuoHepure Ha JIpy)XecTBOTO C€ IpH3HaBa KaTo
3ambIDKEHHE BEB )MHAHCOBMTE OTUETH B IIEPHOLA, B KOHTO € 0J00peHo.

22.3HauvMH CYeTOBOAHH NPHOIAZATETHHM ONCHKE H NpeleHKH

Ipu6ausHTeNHuTe ONEHKM M TIPELCHKY ca Oa3HpaHH Ha HaTpylaH ONMT H JApyrH (daxropw,
BKJIFOYUTEHO OYAKBAHMA 38 OBJEIH CHOMTHS IPH HAMMUHUTE obcTosTeNcTBa. JIOCTOBEpHOCTTA
HA NPUONH3HTENHHTE OLECHKH ¥ IPeLieHKH ce IpepasrIekia peJoBHO.

23.3uauuMH CYEeTOBOXHU NPHOTHIHTENHH OlleHKH H NP eImoJI0KCHMA

JpyKecTBOTO H3BHPLIBA NPHOJM3HTEIHH OIEHKH M IpEHeHKH 3a LEIUTe Ha CYETOBOAHOTO
OTUHTAHE M OIOBECTABAHE, KOMUTO MOTaT Ja C€ pasiiyaraT oT (PaxkTHYeCKHTe pe3yNTaTH.
3HAYMMHTE CYETOROJHH TPHONH3WTEIHH ONCHKH, [PW KOWTO HMA 3HAUMTENEH PHUCK OT
ociie/iBaia ChINECTBEHA KOPEKUMA Ha OaliaHCOBHTE CTOHHOCTH HA aKTMBHTC M IACHBHUTE, Ca
JIHCKYTHpaHH TI0-TOIy:

(a) Janvyu aepxy ooxoda

Hpyxecrsoro e qaHbueH cyOeKT, MOMaall 07 IOPUCAUKIHATA Ha JAHBYHATY aMHHACTPALIYA.
3HauMTeNHA IIpeleHKa € HeoOxomuMo Na Oble HampaBeHa 3a ONpPEAENIHETO HA JaHBYHATA
npou3ug. ChHIIECTBYBaT MHOMKECTBO OIIGpALMM MW W3UMCIEHHs, 338 KOHTO OKOHYATEIHO
OTIpefieleHHs JaHbBK ¢ HECYTOYHEH B HOpPManHHUM XOJ Ha AchHOCTTA. JpyXKecTBOTO NpH3HABA
IACHBH 34 OYAKBaH¥ JAHBYHM 3aJbDKeHHs Ha (asa Ha IpelieHKa Ha pBKoBOAcTBOTO. Korato
OKOHYATENHHS JaHBUEH Pe3yTaT € pasiHvieH OT IBPBOHAYATHO OTYETEHHTE CYMM, Te3H Pa3THKH
1€ UMaT BIHUSHHE BBPXY KPAaTKOCPOUHNA JAHPK M IPOBH3UHUTE 3a BPCMCHHH JaHBLYHH PasiHKH B
niepuoa Ha JaHBYHHTE PEBH3UH.

(6) Cnpaeedauea Croinocm Ha QUHAHCOBY UHCIHPYMEHMU

CripaBeyIHBHTE IIEHH Ha KOTHPAHUTE WHBECTHLMH HAa aKTHBHY Ia3apH ca 6a3HpaHH Ha TeKYIIUTe
nasapHy UeHH. AKO HsIMa aKTHBEH nasap 3a (UHAHCOB MHCTPYMEHT, [[py»XeCcTBOTO yCTaHOBsSBA
CIpaBEIJIMBATE IIEHN, KATO H3TION3Ba OLEHBYHH MOJeH. Topa BKIIOUBA U3MON3BAHE Ha NOCICIHE
CHENKH, U3BBPIICHH IO CIPABESHJIMBY LIEHH, JUCKOHTHPAHH IapH4HH NOTOLH, MOJEIH 33 OLICHKH
Ha ONIWH, H IPYTH MOJENH, H3ION3BAaHU OT MNasapHuTE YBacTHMuM. Mopenure 3a oneHka
OTpassiBaT TEKyNIUTe Ia3apHH YCIOBMS Ha jJaTala Ha OLEHKaTa, KOHTO MOXKE M Ja HE ca
IIPEACTABUTENHHE 33 IIa3apHWTe YCIOBUS Mpefu W ciel Tasw jgata. KeM parara Ha Oananca
PBKOBOJCTBOTO IIpEriieAa HETOBHTE MOJENH 34 Ja NOICHTYPH, Ue TE MOAXOAAID OTpaszfBaT
TEKYLUHTE TA3aPHE YCJIOBHS, BKIIOYHTEIHO OTHOCHTENHATA JUKBUAHOCT HA TAa3apa W KPeIMTHUS
crpen.

[Topany TpoMeHHTe Ha (PHHAHCOBMTE Iia3apd B IOCIEJHO BpEME CHpaBeAlHBaTa LicHA Ha
¢uHAHCOBHTE MHCTPYMEHTH MOXE 3HAYHUTENHO Ja ce NMPOMEHH Ipe3 clefBalus (hHHAHCOB
MIEPHO]L.

(8) Obe3yenku Ha g3emanys

Tlpu u3BbpiuBaHe Ha OOE3LEHKH Ha B3EMABHMATA PBKOBOJACTROTO Ha JIPYXKECTBOTO OLEHSBA
pasMepa M TepHOJA HA OYaKBaHHTE OBACIIM MAPHUHH [OTOLH CBBP3dHM C B3eMAHHSTA BB3
OCHOBA Ha CBOS OIIHT 34 CXOIHH I10 XapaKTep B3cMAaHMs, KATO B3EMA MO/ BHUMAHHEC M TEKYIUHTC
00CTOSITENCTEA 32 B3EMaHMsTa, TPerNekiany 3a o0eseHKa.
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O0sCHHTETHH DEJIEKKH KBEM

Mexaunen punancos otuer kbm 31 mapr 2018,

IML.Honcuenss KM OTUETHTE

1. HMOT“, MallHHH H CHLOPBREHUA

Ha 1 ssmyapu 2617 .

Oruerna (npeoLieHeHa) CTOHHOCT
Harpynana aMmopTu3auus
Banancoea cToiiHoeT

Kbm 31 pexemmpn 2017 r.
banancopa CTOHHOCT B HAYAIOTO Ha
nepHoaa

Hosonpunoturu

Ormicann no GanaHcoBa CTOHHOCT
TINpeonenka

Pazxon 3a amMopTuzauus

Otnycana amopTH3aUMA
Banaucora cToiHocT B Kpas HA
nepHoJa

Ha 31 pexemepu 2017 r.
Oruerna (nipeoLieHeHa) CTOHHOCT
Harpynaua amopruzauuns
Banauncosa croiiHocT

Ha 1 anyapn 2018 r.

OryeTHa (npeolleHeHa) CTOWHOCT
Hatpynana aMopTH3aLKs
BanaucoBa cToHHOCT

Kem 31 mapt 2018r.

banancoBa cTOHHOCT B HA4YANIOTO Ha
nepuosa

Hoeonpunoburw

OTtnucaHH no 6anancoBa CTOHHOCT
[ipeouenxa

Pasxof 3a aMopTH3alMA

OtnucaHa aMopTH3aLIMs
banancosa croiiHocT B Kpast Ha
nepHoOIa

Ha 31 mapr 2018 1.

OrtuerHa (npeoLieHeHa) CTOHHOCT

Jemauy Mamuauu CromaHcku O6mo
CrPagH ChOPhLIKCHUSE HHBEHTAD K
TPAHCIIOPTHH
cpescrsa
XHILJEB. XHILJIB. XHILIB. XWILJIB.
11 568 28 799 583 40 950
(0) (14 811) (322) (15133)
11 568 13 988 261 25 817
11 568 13 988 261 25 817
1011 2 1013
539 539
(431) (1923) (72) (2 426)
11 676 13 076 191 24 943
11 676 29 810 586 42 072
(0) (16 734) (395) (17 129)
11 676 13076 191 24 943
11 676 29 810 586 42 072
(0) (16 734) (395) (17 129)
i1 676 13076 191 24 943
11 676 13076 191 24 643
219 219
(109) (616) (19) (744)
11 567 12 678 172 24 417
11 676 30028 585 42 289
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OQosacHuTeNHH GeIeXKKHE KbM
Mexaunen ¢punancos oryer knm 31 mapr 2018r.

Harpynana amoprusauus (109) (17 350) (413) (17 872)
Banancoga croiiHocr 11 567 12 678 172 24 417

B cToitHOCTTa He ca MOCOYEHHM CYMHTE, KOHTO TpeACTaBlsgBaT pasXolu 3a Npuao0uBaHe Ha
IBJIFOTpaiiny Matepuaaau aktiuBu. [locouennte aktupu ca 1 851 xun.ne. xem 31.03.2018r. u 1
860 xmn.aB. kM 31.12.2017T.

KwM 31 MapT Ha Tekyiara rojiiaa MMOTHTE, MALTMHUTE # CHOPHKSHHATA BKIIOYBAT 110
DanancoBa cToRHOCT 3eMu 3a 797 xun.JiB.u crpaay 3a 10 770 xun.as. KsM kpad Ha mpeaxoaHara
TON¥HA [TOKA3aTCIHUTE ¢a ChOTBETHO 797 xminB.u 10 879 xwmm.as.

HmoTuTe, MAIIHHHTE H CHOPEHKEHUATA ca OL[eHeHH ¢ TOJUIIHA OIleHKa - ceDecToMHOCT,
HAMAJICHA ¢ HATPYIAHKUTE aMopTH3auHHA. CIIopes pEKOBOACTBOTO Ha APYKECTROTO OanaHcoBaTa
CTOHHOCT Ha BCHYKH ITOCOUYEHH aKTHBH HE € I10-MaJika OT BE3CTAHOBUMATa UM CTOHHOCT, IOPaau
KOETO HIMa HeOOXOLAMOCT 0T 00€e3LEHKA.

2. HemaTepmanHu AaKTHEH

Ipasa popxy JXlporpaMun dpyrn Oo6mo
HHAYCTpHAJHA NpPOJYKTH
cobeTBeHOCT
XHLJIB. XHILJIB. XHILJIB. XHILIIE,
Ha 1 smyapn 2017 r.
OrueTHa (NMpeoLeHeHa) CTOHHOCT 5636 762 5 6 403
HatpynaHa amopTH3alus (3 898) (756) (5) (4 659)
BasancoBa croifHocT 1738 6 0 1744
KoM 31 pexemspu 2017 r.
BanaHcoBa CTORHOCT B HAYANOTO HA
nepHona 1738 6 1744
Hosonpupo6uty 739 4 743
OTnucany no GanaHcoBa CTORHOCT (145) (145)
[Ipeouenka
Pazxon 3a amopTu3aLus (650) (6) (656)
OTnycana aMOpTH3aIHS 1682 4 1 686
Banancosa croHH0OCT B Kpas HA
nepuona
Ha 31 pexkemepn 2017 r.
OtyeTHa (NpeolieHeHa) CTOHHOCT 5203 766 5969
Harpynana amoprusauus (3 521) (762) (4 283)
Banancosa croiinocr 1682 4 1 686
Ha I anyapmn 2018 r.
OtueTHa (nNpeoueHeHa) CTOHHOCT 5203 766 5 969
Harpynana amopTHzanns (3 521) (762) (4 283)
Bajancosa croiinoct 1682 4 1686

K®m 31 mapt 2018r.
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O0sicHuTeNHHN (ejIeKKN KbM
Mexaunen punauncor otdyer kM 31 mapr 2018r.

Banancoga cTOHHOCT B HAMAJIOTO HA

nepvona 1682 4 0 1 686
HoponpuaoSuru 25 25
Ornucanu no HanaHcoBa CTOHHOCT

ITpeoueHka

Pasxoz 3a aMopTH3aLMA (133) (2) 0 (135)
OTniMcana aMopry3anus

BajnaHcoBa CTOMHOCT B Kpas Ha 1574 2 0 15876
nepuoga

KbMm 31 mapt 2018r.

OTrueTHa (RpeolieHeHa) CTOMHOCT 5228 766 5 5996
Harpynana amopTrzanys (3 654) (764) (5) (4423)
Banancosa crofinocr 1574 2 0 1576

B cToliHOCTTa HE €A [IOCOYEHM CYMHTE, KOHTO HNPEICTaBIsSBaT pa3Xxoa 32 NpunoduBaHe Ha
IBArOTpaiiHy Hemarepuanyu axtusy. [locouennte axrusu ca 1 312 xun.us. keM 31.12.2017r, u

1 491 xmn.as. xeM 31.03.2018r.

HeMaTepHaJIHHTG aKTHBH Ca CLICHCHH C TOOHIIIHA OLCHKA - CEGEC'fOﬁHOCT, HaMaJleHa C
HaTpyIaHHTC aMOPTH3ANNH. Cnope)l PBKOBOACTBOTO Ha APYMKECTBOTO SanaHcoBaTa CTOHHOCT Ha
AKTHRHTE HE € MO~-MAaJKa OT BE3CTAHOBUMATA MM CTOWHOCT, IIopagH KOCTO HAMa HEeO0OX0IMMOCT

OT 0be3leHKa.

3. HupecTHIME ¢ MATIIMHCTBEHO yYdacTHe

pr}KecTBOTO NPHTEKABA MANITHCTBCHO YYaCcTHE B CIIC/THUTE KOMITaHHH:

Yaiikadapma BucoxoxauectBenute Jlekapersa JocTennu 3a

Beexu AJ]
(peanimHo HanMeHoBanue Kebp ®apMacloTUKBIC)
Qoo

4. He’remyum IpeaoCTABEHNA 3a¢MH B HECTEKYIIH THPIroBCKH BiIeMaHuA

MaTypﬁTeTa Ha ABNTOCPOYHHTC B3CMaHHA € KaKTO CJIEABa.

Jlo enxa ronuHa

Mexay enHa u Tpi TOAUHU
Han tpu roguen

O6mo

bamancopara CTOHHOCT Ha ABJITOCPOYHHUTES B3EMAHUA H 3aEMHUTE €

JCHOMHHHPpaHa B CIICAHHATE BAJIYTH.

Erpo
benrapcku nes
O6mo

31.03.2018 2017
XHJLJIB. XHULJIB,

1 1

1 1
31.03.2018 31.12.2017
XHJLJIB, XHJLJIB,

0 0

5 960 5960

5960 5960
31.03.2018 31.12.2017
XHUL.JIB. XHJLJIB.

5 960 5960

5960 5960
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ObacuuTenHn fef1eRKH KLM
Mexaunen gmuancos otuer KbM 31 mapr 2018r.

PoroBopacTBOTO Ha Jpy)KECTBOTO CUMTA, Y€ COPABEANHBATA NEHA HA JHITOCPOYHHTE B3eMalHs H
NPEJIOCTABEHUTE 3aeMU € IPHUOTHANTENHO paBHa Ha TEXHATa baJaHCOBa CTOHHOCT.

5. MaTtepuannu 3anacH, TbProBCKH H APYTH B3¢MaHHA

TBProBeKy B3eMaHus OT KNMEHTH
ABaHCH OT AOCTaRUHIIU

Cnaebuu ¥ mpHUCHISHH B3eMaHUs
JanbLy 3a Bb3CTaHOBABAHE

Jpyru BzemaHns

Pa3zxonu 3a 6baeiny nepruonH

OO0 THProBeKH U APYTH B3eMaHHs

31.03.2018  31.12.2017
XHJLJIB. XHJLJIB.

59 660 54 784

191 217

969 969

3 2

43 26

60 866 55998

Hp63 ILpPBOTO TPHMCCCHHC HAMa OTIIHCBaHH B3EMaHHMd TIOPaAW H3THYAHE Ha HaBHOCTHHA HM

CPOK.

BzeManusita ca OTUETEHM KATO TONHIIHA OLEHKA IO IbPBOHAYAIHA I[I€HA HA IpHOOHMBaHE.
PBxoROACTBOTO Ha JIpyXKeCTBOTO CHYMTA, Y€ CIpaBelUIMBaTa HEHA Ha NBIATOCPOYHUTE B3eMaHHU H
NPeIOCTABEHUTE 3aeMH € IIPHOIH3UTEIHO paBHa Ha TAXHATa 6anaHcoBa CTOMHOCT.
PBHKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ IPEHCTABEHUTE B3EMAHMA ca chOMpaeMy M HaMa
HeOOXOMUMOCT OT HaYHCHABaNe Ha 00E3NEeHKH Ha B3EMAaHHs OT IIPeAXOAHH T'OJHHH, KOHUTO ca B
pazMep Ha 5 960 xuiLJiB., 32 KOHTO HMa CKIIOYEHO CIOpa3yMEHHE 3a [IONIyYaBaHe Ipe3 TeKyllara

rogHHA,

Bbanancosara cToliHOCT Ha TBPIOBCKHATE U JIPYI'H B3EMaHUs Ha I[{DY)I(BCTBOTO € JCHOMHHHpata B

CICOHHTC BAIYTH:

Brarapcku nee
EBpo u marcku gonapu
O06uo

Marepuanu

[Iponykizus

Croxu

Hesapppluero Ipou3BOACTBO
O0mo MaTepuaiHy 3a0acH

31.03.2018  31.12.2017
XHJLJB. XHJLJIB.

60 691 55815

175 183

60 866 55 998
31.03.2018  31.12.2017
XHJLJB. XHJLJIB.

3925 4384

597 542

223 229

104 35

4 849 5196

MarepuaninTe 3amacH ca IpeJCTaBeHH 110 CTaHapTHa CTOMHOCT, KOpHIHpaHa ¢ OTKIIOHEHHS 10
nenara na npunobusane. Hama ycroBus 3a obesneHKa Ha MAaTEpHAIHHTE 3allacH 0 IIC-HHUCKA

HETHa pealim3upyeMa CTOHHOCT.

6. ITapuunu cpegcTBa H eKBHBATIEHTH
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ObncHnTENHN GETEKKH KbM
Mesxnmnuen puaancos order kem 31 mapr 2018r,

31.03.2018  31.12.2017

XHJLJIB., XHJLJB,
Kaca B fiepa w wyxuectpanya gajnyra 2 2
baHKOBH CMETKH B JIeBa M Uy KECTpaHHA BAIyTa 24 20
bnoxupanu napugnu cpencrea 2 2
Benuko 28 24

banancoBute cTOHHOCTH Ha DAapUYHUTE CpeACTBA W CKBHBAIEHTH Ha /[IpyxecTBoTO Ca

JEHOMHHMPAHU B CICIOHUTE BAITYTH:
31.03.2018  31.12.2017

XHILJIB. XMILJIB,
benrapcku neB 26 23
YyaecTpaHHa BaTyTa 2 1
Benuko 28 24

[MapuuaruTe CpefcTBa B JIcBa ca OLCHEHH IO HOMHHANHATA UM CTOHHOCT, A TAPHYHMTE CPEACTRA
B UYKASCTPaHHa BIyTa - 10 3akioduTendus Kype #a BHB xem 31.03.2016 1. 3a nyxzute Ha
U3TOTBSHETO HA OTUETA 33 HAPUUHUA NOTOK B MAPHYHHUTE CPEACTRA M CKBUBAJICHTH C€ BKIIOYBAT
BCHYKH HRTHYHH NApHYHKA CPEACTRA B KACH H GaHKH.

7. AKIHOHepeH KanuTAJ

AKINUA B O0uKHOBEHH
XHa.op. Arnun
XHJI. B,
KoM 31 nexemepn 2016 1. 56 600 56 600
KoM 31 nexemepu 2017 r. 64 300 64 300
- KoM 31 mapt 2018 1. 64 300 64 300

PerucrpupannTe obukHOBeHH akipi ca 64 300 000 6pos (ipes 2017r. 64 300 000 Gpos u 2016r.
56 600 000 6pos) ¢ HoMHHANHA cToiHOCT 1 /emun/ neB 3a akims (2017r. u 2016r.: 1 /enun/ nes
3a akiwsa). EMUTHpanuTe aknMu ca HAUBNHO INATeHH. BCHYKH aKuuy JaBaT paBHH IpaBa Ha
aKIHOHEPHTE.

8. IIpeoueHbYcH H APYrH pe3epBH, HepaslpeaeaeHa neuanba

Pezeps or 3axonor Jdpyrn O6mo
NpeolieHKa HA  pe3epB pesepBH
nMcC
XHILJIB, XHJ1.JIB. XMILIIB, XHJLJB.
Canpno na 1 suyapu 2017 r. 3161 4 661 (12) 7 810
Kopexuun Ha rpemxu 539 4) 535
OTcpoueny JaHbIu (59) 1 (58)
Hpyr BceobxpareH 1oxo/ 480 3) 477
Paznpeneiienue Ha neyanba 885 885
Caapno Ha 31 pexemspn 2017 1. 3 641 5 546 (15) 9172
Canpo Ha 1 gauyapu 2018 1. 3641 5 546 (15) 9172

Kopekuuu Ha rpetnxu
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Obacuurennn Ge/lEKKH KbM
MexanHeH §ruHaHCcOB oT4eT KbM 31 mapr 2018r.

OrcpoucH# Hauwbiy

Hpyr BceoOXBaTEH NOXON
Pasnpegenexue Ha neuanba
Canpo na 31 mapt 2018 r. 3641 5546 (15) 9172

Pesepsute oT mpeoleHKa Ha 3eMM H Crpagd ce (GopMHpar B pe3yaTaT Ha CpaBHEHHE MEXKIY
CIPaBe/UIMBH CTOMHOCTH M JlOceramHuTe OallaHCOBH CTOMHOCTM CBIVIACHO JOKIafd Ha
AUIEH3UpAH OIEHMTEN. Pe3epBHTe OT NpEOlEeHKA Ha 3eMH M Crpagd HEe IOAISKAT Ha
paspeneneHue oy GopMata Ha JTHBHACHTH.

PesepBuTe OT mpeolicHKa Ha MEHCHOHHH (OHAOBE ce (GOpMHpaT B Pe3yiraT Ha e(eKTHTe OT
MOCNENBALIMTE OIECHKH HA 3aJbIDKEHHNTa, KOMTO TIO CHIIECTBO MpPENCTABIIBAT aKTIOEPCKH
neyabH M 3aryOH CBIVIACHO HJOKNIAJA Ha IJHICH3HpaH akToep. Pe3epBHTE OT aKTIOepCKH
IPEOLEHKH He MOIEXAT Ha Pasupenesesye 1104 (opMaTa Ha JUBHIEHTH,

Hepasnpepenenara mnevanta (opMHpaHa oOT TeKYIIHTE pe3yNTaTH oOT JeHHOCTTa IIpes
npeaxofnute rojuHu. lipes 2017 r.e ypenuyen kangrana 3a CMeTKa Ha HepaslpelencHaTa
mevanmba ¢ 7 700 xwiJiB, yBenwueHm 3a peseperure ¢ 858 XWinB M ca yBesHMUCHH
IONBIHATENHATE pe3epBR ¢ 27 xwmaB. Ilpes 2016 r.e yBenwveH KamHTala 33 CMETKA Ha
Hepasnpenenenara nedanba ¢ 7 000 xmwrae, yBennueHdw 3a pesepeure ¢ 778 xmngeR u ca
YBETMYEHH AOIBIHATEIHNATE PE3EPBH C 2 XUILJIB.

9, 3aemu

Herexymu 3anbioKeHUS 110 (GHHAHCOB JH3HHT
Texymu 3axbpKeHAS 110 (HHAHCOB JNH3HHT

Kpatkocpouen 3aem
Oomo

31.03.2018  31.12.2017

XWJLJIB, XHJLJIB.
521 590
434 491
9778 9784

10 733 10 865

YcnopudTa 110 xparkocpounu Oauxopu 3aemu KsM 31.03.2018 roauua ca xakto crenea:

Banka xpemuTop:

JloropopeH pasmep Ha KpeauTa:

T'oauinya nHxBa:
Iapex:
Ob6esmeueHne:
[en va xkpepura:

Sapsoxende koM 31.03.2017r:

banka xpemaTop:

HororopeH pazMep Ha KpeguTa:

T"oaumnza nuxea:

[Tapex:

Obe3neyeHHe:

Len Ha xpenura:

3anemkenne kM 31.03.2017r:

CUBAHK EAZT

7 823 xun. aB. (4 000 xun.epo)

Tpumeceuen EURIBOR +uan6aska ot 2 nmyHkTa
20.12.2021 ropu=a

WorexH | 3ano3u

Pedunancupane Ha CBIIECTRYBAL KPEIUT U 38
000pOTHY CpeaCcTRa

7 823 XHMI.JIB.

CUBAHK EAZL

1 956 xun.ne.(1 000 xun.espo)

Tpumeceuen EURIBOR+ranbapka o1 2 nyHxra
20.12.2021 roguua

HnorexH ¥ 3a1031

ObopoTHH cpeacTRa

1 955 xun.ne.
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OGacHnTeNHH GeIeKKH KbM
Mexauuen punancos ordet KM 31 mapr 2018r.

10. OTcpouenn JaHBUH

OTcpodeHHTe JAHBIM Ce OTUMTAT 3a BCHYKH BPEMEHHH DasiHMKH MEXIYy JaHbyHaTa OCHOBA HA
aKTHBHTE U NACHBUTE ¥ TAXHATA 6anaHCcOBa CTOHHOCT 3a IIeNHTe Ha CYeTOBOLHOTO OTYHTAHE IpH
JappuHa craska B pasmep Ha 10% (mpemxomdara.: 10%) mpruioskuMa 3a TOAHHATA, B KOATO CE€
OUaKBa Aa ce MposBAT ¢ 06paTHa CHila.
JBmKeHusTa Ha OTCPOUCHUTE JAHBLM Ca XAKTO CIeIBa:

31.03.2018 31.12.2017

XHILJB. XHJ1.JIB.
B HauanoTO HA TONMHATA (1284) (1 284)
(TTpuxoxn)/pa3xon B oTIETA 32 BCEOOXBaTHHA JOXOM 34 34
(TIpuxon)/pazxon B oTueTa 3a cOOCTBEHHS KAlUTAI (58) (58)
B kpas Ha roguHara (1 308) (1 .308)
OTcpotenn JaAHLYHHE HACHBH 3emMu M crpagn AMOpTHIALINH Qomo
XHILJIB. XUILIB, XWILJIB.
Kbm 1 sayapu 2017 (275) (1 025) (1 300)
Hebur /(kpenut) B cOOCTBEH KallUTAaN MOpagy (60)
IPOMSIHA HA BPEMEHHUTE PA3IMKU (60)
Pazxon/(npuxox) B 0TIETA 338 BCEOOXBATHHUS 28 28
JIOXO71 IIOPaH IIPOMSHA HA BpeMEHHHUTE PasliuKy
KbM 31 gexemBpnu 2017 (335) (997) (1332)
Hebur /(xperut) B cOOCTBEH KaNuTal IOpagy
NPOMSIHA HA BPEMECHHUTE Pa3IHKH
Pasxon/(upuxox) B oTYeTa 32 BceoOXBATHHS
NOXO0J HOPaay IIPOMAHA Ha BPEMEHHUTE Pa3nHKH
KnMm 31 mapt 2018 (335) (997) (1332)
Ornycexd 1 Bsemanns n O6ime
OTtcpoyenu JanbLYHH aKTHBH nexopn 3aUbIHKEHHA
Kbm 1 sinyapu 2017 13 3 16
(Pazxo/ )/prxo[ B OTYETA 32 BCEOOXBATHUA 10 (2) 8
JOX0H
Kbm 31 pexemepn 2017 23 1 24
(Pazxon) /mpuxox B 0TUETA 32 BCEOOXBATHHA
JI0XO/1
Kbm 31 mapr 2018 23 1 24

Obmara cyma Ha OTCpPOYSHHTE JaHBYHH aKTHBH M MACHBH € NacHB B pa3Mep Ha 1 308 xunanu nepa
(2017: nacue 3a 1 308 xunanu nesa).

OTcpoueHHTE JHaHBYHM aKTHBH M NMacHBHM ce KOMIEHCHPAT, TIOHEKE ce OTHACAT 34 €/lHa ¥ ChINa
JaHBYHA aIMHHUCTPALIAA.

ABLJArocpoYHH 3aABKeHHA KBM epcoHaia
KbMm 31 nexemspn

31.03.2018 2017
XHILJIB. XHJLJIB,
J5BIrocpouHH 3aIBIDKEHNS KBM IIepcoHasla [Py IICHCHOHUpate 83 83
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OO0sCHHTENHN (EIEHKHT KBM
Mexannen punancos oryer kbm 31 mapr 2018r.

83 83

JpyXKecTBOTO € Ha3HaYMIIO cepTHGUIMpAHH aKTIOepH, KOHTO M3J@arar JMOKIA) ¢ TEXHHUTE
H3YUCICHUS OTHOCHO INBITOCPOYHHMTE MY 3aIbIKCHHS KBM IIepcoHanNa 3a O0e3lleTeHHs HpH
NEeHCHOHUpaHe. 3a [Ie/ITa Te OpHiaraT XpeArTHUI METO Ha nporHosuuTe eaunniy. Ceramrsara
CTOHHOCT Ha 3aIBIDKEHMETO 110 AehHHHPAHHTE TOXOOH Ce H3YHCIIABA Upe3 AMCKOHTHPAHE Ha
ObemuTe MapHYHE MOTOIH, KOHTO C& OYaKBa 1a ObIAaT H3IUIATEHH B PAMKHTE HA MATYPHTETa Ha
TOBa 3ab/DKCHHE W TIPH H3MON3BAHETO HA [HMXBEHHTE paBHMINA HA ABPIKABHH IBITOCPOYHH
obnuranuy ¢ noxobeH CpoK, KOTHpaHH B Buirapus, KbAeTo PYHKIHMOHAPA M CAMOTO APYXKECTBO.

11. TeproBeky M APYTH 3aXbIKEHHS

31.03.2018 31.12.2017

XHJLJIB, XHJLJB.
3ab/DKEHHS KM JIOCTABUMIH 2 583 1716
3aabiDKeHus KbM IIepcoHaIa 305 309
JlaHBIH U COITHATTHO OCUTYPsBaHe 691 305
Texyi KopnopaTHBEH A2HEBK 78
Lpyru 3anbmkesus 21 15
Oomo 4 034 2 423

3agbIDKCHHATA B JIeBa ca OLEHeHH N0 CTOMHOCTTa HA TAXHOTO BB3HHKBAHE, a TE3H B
YyXKAeCTpaHHa BaiyTa Mo 3aknouuTendns kype Ha bBHbD xwm 31.03.2018 r.

THProBeckHTE 3aTBDKEHUS CE OTYMTAT IO ILPBOHAYANHA IleHA Ha NpHIo0HBAHE 110 HOMMHAJIHA
CTOMHOCT Ha JIEBa H IO JIEBOBaTa PABHOCTOHHOCT Ha 4yXKACCTPAaHHATA BAIyTa II0 IICHTPATHHS Kype
na BHB. '

BcHuky THProBCKHE M APYTH 3aABIDKEHHA ¢a ACHOMHHHPAHH M OLIGHEHH IO HOMHHAIHA CTOHHOCT
Ha jeBa. PBKOBOJCTBOTO Ha JIPYKECTBOTO CUMTA, Y€ HAMA HEOOXOJHMOCT OT HAYMCISBAHE Ha
TPOBHM3MH BLB BPH3KA ¢ MPETEHIMH MM [OSTH aHTAXHMEHTH 3a JIMXBM, HEYCTOWKM U JPYrH
IUTAIIAHNS 110 380 bDKCHHIATA.

12, Ilpaxopn

31.03.2018 31.03.2017

XHJLJIB. XHJLJEB,

Iponaxtu Ha npoaykuus 7582 7 000
Iponaxbu Ha cTOKH 1569 618
[Tponanba Ha ycmyru 13 26
H3meHeHue Ha 3amacKTe OT MPOAYKIHS B HE3aBPIUCHO 124 374
IIPOM3BOLCTBO
Apyra 1oxomnu
O6mo 9 288 3018

IlpogaxOuTe Ha NPONYKIMS H CTOKH Ca CBBP3aHH C JiekapcTeeHH Gopmu. Te ce OCBIIECTBIBAT HA
TEPUTOPHATA HA CTpaHATA.

llpuxomuTte ce oLEHsBAaT IO CHpaBEeANMBATa CTOMHOCT HA MOMYYESHOTO HWIH IO/JISKAIIO Ha
MOJy4aBaHe MialiaHe WK Bh3HATDANKACHHE, KaTO Ce W3MEPBaT 110 HOMHHAITHA CTOMHOCT Ha JIEBa.

13. Pa3zxoau 3a FeiiHocTrTa
31.03.2018 31.03.2017

XHILJIB, XHJLJIB.
banaxcoBa CTORHOCT Ha IPOJAREHH CTOKH (534) (164)
MsMmenenwe Ha 3amacHTe OT HPOJLYKIMS U HE3ABBPIUICHO 0 0
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O6scHuTes NN OeIeRKH KbM
Mexanuen dunancos oruer kbM 31 mapr 2018r.

IIPOU3BOJCTBO
Martepuanu (2 677) - (2179)

 BpHIIHH yCIyrH (908) (872)
Pazxonu 3a 3amnars (733) (649)
Pazxozu 3a conpanHo ocUrypsBaHe (137) (133)
Pasxopu 3a aMopTH3aluA (879) (729)
Tipyrs (82) (26)
Oo6mo (5 950) (4 752)

Pazxopure 3a qeHHOCTTA ¢a CBBP3aHH ¢ IPOU3BOACTBOTO H IPoAakOHTe HA NeKapCTBEHH (HOPMH.
PazxonuTte ce oneHssart 1o crpaseiiBaTa CTOMHOCT Ha IJIATEHOTO MK IIOJIEXAI0 Ha MIlalnane,
Karo CE H3MepBar [0 HOMHHAJHA CTOMHOCT HAa JIeBa MIM IO JIEB0BAYTa PAaBHOCTOHHOCT Ha
qy>KIEeCTpaHHaTa BalyTa 1o neHTpanHua Kypce Ha BHD 3a nens Ha onepanusrta.

14. PUHAHCOBH NPUXOTH H PAIXOAH

14.1. ®unancoBd NpHXCIH
31.03.2018 31.03.2017

XHLJB. XHJLJB,
IIpuxonu ot onepauuu ¢ QUHAHCOBH aKTURU 1
[prxomy OT BAyTHOKYPCORH PazTHKH 4 7
Jpyry QUHAHCOBH HPUXOAH - -
0610 5 7

[Ipuxonure, CH3UAACHH OT H3MON3BAHETO OT JAPYCH JIHLA Ha JIMXBOHOCHM aKTHBH Ha
IPEeANPUATHETO, KaKTO M 1O JPYrH (HHAHCOBH ONEpalMM, Ca JIPU3HATH KOTaTO € BEPOSTHO
DPEANPHSITHETO 8 HMa MKOHOMHYECKH HOJ3H, CBEP3aHH CBHC CHOENKATA W CyMaTa Ha IPUXOIHTE
MOKe J1a OBbJle HaleK IHO OlCHEHa.

14.2. OGMHAHCOBH Pa3XoaH
31.03.2018 31.03.2017

XHJLJIB. XHJLJIB.
Paszxonu 3a nnxeu (59) (76)
Pazxonu oT BanyTHOKYPCOBU Pa3iHKH (N (13)
Hpyru ¢huHaHcoBu pa3xoau _ (8) (11)
O61mo {74) (100)

Pasxoznute, cBb3maAeHH OT H3MON3BAHETO OT NPEANPHATHETO HA IMXBOHOCHH aKTHBH Ha XPYTIH
nHIa, KaKTo M IO ApyrH (PHHAHCOBH ONlepalliH, ca IIPU3HATH, KOTaTo € BEPOATHO NPEIIPHITHETO
Ila HamMaJisBa HKOHOMMYECKH ITOJI3H, CREP3aHU ChC CIeNKaTa, ¥ CyMara Ha pa3xo/IuTe MOXe Aa
OBIe HaleXKIHO OLleHEeHa.

14.3.Pa3zxon 3a jagnnM
31.03.2018 31.03.2017

XMILJIB, XHJLJIB,
Texy1 pa3xof 3a JaHBK BEPXY JOX0AA (246) (317
OTcpoueHd JaHbIH
O6mo (246) (317)

3a 2018 romuna JanbyHaTa CTaBKa ocTaBa HenpoMmeHeHa Ha 10% (2017 1. - 10%) chrimacuo
M3HCKBAHHATA Ha 3aK0HA 32 KOPHOPATABHOTO TIONOXOJHO 0baraHe.
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OGscHHTETHN (eleKKA KhM
Mexannen ¢punadcos ot4er kbM 31 mapr 2018r.

JlaHbKBT BRPXY Oedandara Ha JIpy:KecTBOTO ce pasiHyaBa OT TEOPETHUHATa CyMa, KOsTo O ce
MOJIy9MIIa [IPH IPHIIaraHe Ha MPHIOKMMATA JaHbyHa CTaBKa KbM CUETOBOAHHS PE3YNTAT IPEaH

JAHBILH KAaKTO Cleqpa;

31.03.2018  31.03.2017
XHJLJIB. XHJILJB,
[Newanta npenyu faHBIH 3269 3173
Jausk, H3uMciIeH IpH edeKTHBHA JanbyHa cragka 10% (246) (317)
(2015r.:10%)
Kopexuus oT genpussaTi MpHXOSHM H pa3Xoiu
Kopekuis Ha aKTHBH M ACHBH 34 OTCPOYCHH JAHBLY
Pasxoz 3a 1ausk B oTUETA 32 JOXOAUTE (246) (317)
31.03.2018 31.12.2017
XHILJIB. XHJLJIB.
Hpyr BceobxBaten noxol 0T npeolieHka Ha JMA 539
Hpyr BceoOxBaTeH HOX0J OT OTCPOUYCH AAaHEBK OT IpeoreHKa Ha
JAMA (60)
JIpyr BceoOXBaTeH MOXOJ OT MpeoleHKa 3a IEHCHOHHY (hOHIOBE C
Ae(HHHpaHu JOXOU (3)
Hpyr BceoOxBaTeH JOXOM OT OTCPOUEH JaHBK OT IPEOLEHKA Ha
HEHCHOHHH (OHJIOBE ¢ Ke HHUPaHU JOXOAH 1
Obma cyMa Ha Apyr BceoOXBATeH JOX0/ 477

3a meprOTO TpEMeceyre Ha 2018r. He ca IpaBeHH NPEOLICHKH HA 36MHU M CIPajy, M He Ca 3a/IeILIHH
pe3epBHH 3a 3aIBIDKEHIS KbM [IepcoHana.

16. Ieuyanda Ha aKKHNA

Ocnosna nevarba Ha axyus

OcnoprHaTa Teyanba Ha efHa aKUHd Ce HM39YHC/IABA KaTO Ce pa3feny HeTHara nedanda 3a
pasnpeleleHde MEXIy OCHOBHHTE AKIMOHEDH HA CpefHO-OpeTerneHHs OpoH H3JaicHH Ipe3
roguHaTa OOHKHOBEHHM aKUHH, OT KOHMTO ce BamiT cpeaHusa Opoit oOpaTHO H3KYNEHH OT
HpyxecTBOTO OOMKHOBEHH aKIHH.

Ievanba na axyus ¢ Hamanena cmoHocm

3a nenuTe Ha W3UHCIEHHETO Ha nedanda Ha aKUusd ¢ HAMAIEHa CTOHHOCT, CPEIHO IIPETEINICHHST
Opoit Ha u3majeHnTe OOWKHOBEHM AaKUHM € KOPDUTHpaH ¢ BCHUKH KHIDKd, HOTEHIHAIHO
KOHBEPTHpYeMH B OOHMKHOBeHH aknmu. KeM 31 pmexemBpH Ha Tekylara M Ha IIpPEeAXOjHATA
roauHa JpyXecTBOTO HsSMAa W3JaJleHH KOHBEPTHpYeMH IHEHHH KHIDKA, KoeTo 00ACH:dBa
paBeHCTBOTO Ha ABaTa KoeuuueHTa.

17. /IluBHAEHTH HA AKIMST

JIMBHIeHTHTE, TOJICKAUIM Ha IUIallaHe, C& OTYHUTAT €JBa cjlel Kato OBLAaT InacyBaHH Ha
rOJHIUHOTO 0010 crOpanue Ha akIHoHepuTe. OOMIOTO CHOpaHue Ha aKIFOHEPUTE € HACPOUYEHO 32
30.04.2018r. ITopaau ToBa TO3M DHHAHCOB OTYET HE OTPa3sBa AUBUACHTA 33 MIAIXaHe, KOHTO 1Ie
HaMepH CUETOBOAHO OTPAXKEHHE B OTYETA 32 KAlHTAla KATO PA3IPENENEHHE HAa pe3ynTara 3a
rofuHaTa, npukirousaiia Ha 31 xexemspu 2018 1.

Ha O6woro crOpanne Ha aKIHOHEpHTE, IpoBefeHo Ipes 2015r. e riacyBaHo paslpeiendie Ha
JUBHJEHT Ha CTOMHOCT 35 XWMI.JB. M yBenHueHHe Ha xanutana 3a 6 100 xun.ae.llpes 2016r. e
riacyeano Ha 0010 chOpanye Ha akiMOHepuTe pasnpeneisae nevandara 3a 2015r. 3a ypenuyeHHe
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O0scHMTETHH DeNICHKH KbM
Memxauned ¢punancos oryer kpm 31 mapr 2018r.,

Ha kauuTaiaa ¢ee 7 000 xum.aB u yeenndenue Ha peseppute ¢ 780 xmn.ns. I1pez 2017r. e rnacypaHo
pa O6nio crbpanne Ha aKIHOHEPUTE pasmlpeneinsHe neyanbara za 2016r. 3a ypenHucHHE Ha
kanuTana cee 7 700 XMILIB B yBeIHUEHNE HA pe3epBuUTe ¢ 885 XMILJIB.

18. YCeIoBHH 3a05LIXKEHHSA

IMowacrosuieM ce BOIAT ChAeOHH JeNa ¢ Apyrd OpeAnpUsaTHA 32 0Koa0 969 xun.as. JpyxecTBOTO
HAMA APYTH NOETH YCIIOBHHU 3aJBJKCHUS ¥ aHIAXMMEHTH ChC CBINECTBEH XapaKTep ChIIIACHO
CKJIOYEHUTE JOTOBODH, BOACHHUTE CHACOHN JIeNa U IPYTH JOKYMEHTH.

Janbuno obnarane
JaHbUHMTE BiIACTH Ca U3BBPLIMIH IIBJIHA NpoBepKa Ha Jpyxecrsoro 10 2005 r. sruroyurendo. He
ca KOHCTATHPAHHA 3HAYHMH HaPYLISHHS HITH 3a0eTeKKH.

Janbunute cnyxOH MOTAT N[O BCAKO BPEME Ja IPOBEPAT OTHETHTE H PETHCTPUTE B PAMKHTE Ha
TICTTE MOCIEOBATC/HA TOAMHY, CUHTAHO OT 1 SHyapu Ha TOXMHATA, CNEABAila rojHHara, Ipes
KOATO € CJASHBAIO JIa ¢ IUIaTH JAHBYHOTO 33BJOKSHUE, U Jla HANOXKAT NOINBIIHUTENHH NAHBYHH
3aae/DKeHHd WiH rnodun. Ha ppkoBOACTROTO HAa JpYKECTBOTO HE Ca M3BECTHH OOCTOATENCIBA,
KOHTO OMXa MOIJIH J1a JIOBEAAT 10 BE3HUKBAHE Ha ChLIECTBEHU 3abIDKEHU B Ta3u obact.

19. Bmﬂarpaﬂmeﬂne Ha KJJHOY0BHA YIPABJCHCKH IICPCOHAT H 0AHT

[MonuTtrKa Mo BE3HATPAKEAHUATA Ha KIIOYOBHS YIIPABJICHCKH MEPCOHA c¢ IMyOmuKyBa ¢ I ogumuns
(uHancoB oTuer 3a 2017r. HavyuciaeHn ca pa3sxonu 3a OAMT Ipe3 IBPBOTO TpuMeceune Ha 2018 r.
CBIJIACHO CK/IIOYCHHS JIOTOBOD.

20.Yupasienne Ha paHAHCOBYA PUCK

OcpinecTBsBaiiKy JiglHocTTa cH, JIpy»ecTBOTo e M3NOKeHO Ha MHOT000pasHK (HHAHCOBH
puckoBe. [IporpaMaTa Ha J[py)KeCTBOTO 3a IISIIOCTHO YIPABICHHE Ha PHCKA € ChCPEIOTOUYEHA BHPXY
HEOPEABUANMOCTTa HA TBHPIOBCKYMTE Iasapy ¥ HMa 32 Iell Ja HaMali CBEHTYAIHUTE
HeOnaronpusTHH eekTH BhpXy (PMHAHCOBHS pe3ynTar Ha [pyxecTBOTO. JpyKeCTBOTO HE H3MON3Ba
JepUBATHBHE (QMHAHCOBH HHCTPYMEHTH, 38 Ja XEMKHPA ONPEICIeHH PHCKOBA €KCIIO3HITHH.

(a) Banyren puck
JIpYXKecTBOTO He € M3JIOKEHO HA CHIIECTBEH PHCK, CBBP3aH C BATYTHHTE KYPCOBE, THH
KaTO HETOBWUTE aKTHBH, IACHBH H CHEJKH ca NEHOMHHHpPAHH B OBICapCKH JIeBa HIIH €BPO, H JIEBET €
BBP3aH 32 €BPOTO, CIIOpe] HmpaBunaTa Ha BamyTHHs cbBeT. VI3BBpIilBa ce peNoBEH KOHTPOI BBPXY
eNeMeHTHTE Ha Gananca ¢ Hell MUHEMHU3HPAHE H3TaraHeTo Ha BATYTHO-KYPCOB PHCK.
(0) UenoBu puck
Jlpy>ecTBOTO He € H3IOKEHO Ha PHCK OT NPOMAHA Ha IeHaTa Ha (HUHAHCOBH
MHCTPYMEHTH, ThH KaTO HE IPHTEKABA Takupa. J[PYKECTBOTO € M3TOXKEHO HA PHCK OT IPOMSHA B
IIEHUTE Ha NPOAYKLHMATA M CTOKUTE. 3a IIENUTE HA YIPaBICHUETO Ha IICHOBHUA PHCK, TPOUITHYAI OT
npoaax6u Ha ycryry, J[pyXKecTBOTO CHCTEMATHYHO CIeqH Ha3apHUTe IeHH, OUTHMH3HpA PA3XOUTe
H THPCH NOJIXOJIANIH OCHOBHH KIIMEHTH,
(8) JInxBen puck
JluxBoHOCHUTE aKTHBH Ha JpyXecTBOTO MOTaT ja OBAAT ¢ (JUKCHPAHM K IUIABALIK
TMXBEHH TPOLEHTH. 3aeMH ¢ NMPOMEHJIMB JIMXBEH IPOLEHT H3iara J[py:KecTBOTO Ha JIMXBEH
PUCK OT MpOMeHH Ha ObJleIMTe IapHIHH OTOIY, & 3aeMHTe ¢ (PHKCHPAH JIMXBEH MPOIEHT ~ Ha
IMXBEH PHCK OT NpOMAHA Ha CIipaBelnuBara cToiHoct. [losmtikara Ha JpyxecTsoro e ja
1I0JIy4aBa 3a€MH M [1a NPEKOCTaBs 3aeMH, KaT0 MEHUMH3NpA NAXBeHus puck. KeM 31 nexeMBpr
Ha TeKyllata ¥ Ha IpenxoHara roauHa JpyKecTBOTO He HPHTEXaRa JMXBOHOCHH AKTHBH H
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OO0sACHHTETHH Je/ie’KKH KbM
Mexanuen dpunancos oruyer kum 31 mapr 2018r.

TI2CHBH, OTYHTAHM IO CIpaBeIHBA LEHa, H ChOTBETHO HE € H3/I0KEHO HA PHCK OT IIPOMsHA Ha
NapUYHUTE MOTOLH K CIPABEIIHBATA CTOHHOCT.

(r) Kpexures puck

B Jpy»xecTBoTO HAMA 3HAYMATENHA KOHHEHTpalys Ha KpeIuTeH pHCK. JpyKecTBOTO
€ YCTAHOBMIIO IIONHTHKH, HOACHIYPSABALIE M3RHPIIBAHETO HA NPOAXOH HA OCHOBEH KIHMEHT C
He3a0aBHO TUlallae MM IUIaillaHe B pasyMeH CpPOK OT BpeMe CBIVIACHO CIIOpa3yMeHHd.
KpenuTeHuar pHcK NpO3IH3a OCHOBHO OT IapH U NapH4YHK CKBHBAJNCHTH B OaHKW B IPYIH
()HHAHCOBH MHCTHTYLHH, CBIIO KAKTO M OT IpefocTaBeHH 3aeMu. 3a OaHKH U OpyTrd QHHAHCOBH
HHCTHTYIIHH, C€ IPHEeMaY CaMO HHCTHTYIMHM ¢ BUCOK KpeOuTeH peHTHHT. PBEKOBOACTBOTO He
O4aKBa 3ary0u, B CJICNICTBHE HA HEU3IIbIHEHHUE Ha 3aAbJDKCHUATA HA CBOUTE KOHTPATEHTH.

Benuxn (puHaHCOBH aKTHBH ca ¢ KOHTPareHTH, KOMTO HAMAT BBHIOCH KpEIHTCH
PEUTHHT X HAMAT HEU3IIbIHEHHE 33 MUHANH [1IEPHONIH.

(x) Tuxsuaed puck

[IpemnasnuBoTO ympaBNeHWe Ha JHKBUAHHA PHCK IpeAnoiara MONALpKaHe Ha
JOCTATBYHO KONHYECTBO TapHYHH CPENCTBA M JpPYId JHKBHAHU cpeyjcrtsa. [lopaau
IUHAMHYHATA IPHpPOoJa Ha OCHOBHUTE TUIIOBE OU3Hec, PUHAHCOBHA OTAEN Ha JpyxecTBOTO UuMa
3a IeNn Ja MOCTHUTHe FLBKABOCT BLB MHAHCHPAHETO, KaTo NOIALPIKA NOCTATHYHO ITapUYHI
CPENCTBA M THPrOBCKM B3€MaHHs, KOMTO Ja C€ M3HOJ3BAT 3a JIMKBHINpaHe Ha 3aJhIDKCHUATA B
pa3syMeH CPOK OT BpeMe.
YpapneHue Ha KalMTAIOBHS PUCK

Ilenute ©a [lpyXecTBOTO TPH VIOpaBIcHAC Ha KanuTala ca [1a 3amuTaT
criocoGHOCTTa Ha JIpy)KeCTBOTO Aa NPOABIDKH KaTo ASHCTRAINO NPEAIPUATHE C UER 1a OCUTYPH
BB3BPBHIIACMOCT 38 aKIHOHEPHTE U NIO/INbprkaHe Ha ONTHMANIHA KaTUTanoBa CTPYKTYpa.

3a 1a noaaBpKA WM M3MEHS Kanuranosara CTpyKTypa, Hpy:KecTBOTO MOXKe Ja
KOpHUTHpa cyMaTa Ha W3IIaTeHUTe TABHACHTH, Ja BbpHE KalHuTal Ha aklHOHEepHTe, 1a eMUTHpa
HOBH JSUIOBE MJM Ja IIPOJAAle AKTHBH, 34 I@ M3IUETH JIeJroBe. B HOIBIIHEHMe Ha TOBA,
yIIpaBNsSBaHKU JIMKBHIAHOCTTA W KallUTAJIOBaTa CTPYKTYpa, Jpy:KeCcTBOTO MOXe ha YBENHdH
AKIHOHEPHUA KakTal, KAKTO K Ja B3EMeE 3aeMH.

Jara Ha n3roreaue: 23.04.2018r.
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