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"HANKABAPMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA” A
FOMMIBEH PUHAHCOB OTYET 3A 2018 ronuna

1. Wznomenne 3a pa3BHTHETO HA AcHHOCTT2 H 32 CHCTOAHECTO HA NPEATPUATHETO
1. Pupvenc mauMeHOBaARME

“Ualikapapma Bucoxokadectserure Jlekapeta” AJl ¢ TBProBCKO IPYIKECTBO, YUYPEIACHO H
pa3BHBAIIO JCHHOCTTA CH ChINacHo paznope0uTe Ha THLProBCKHS 3aKOH M € PerucTPHPaNo ¢
peirenre Ha Oxpwwen cnja rp.Bapua, nocranosedHo 1o gupmeno geno Ne 1096 ot
14.03.2000r.

C Pemenne na BOC Ne 8866 or 10.10.2007r. » Onpenenenne wa CFC or 09.11.2007T. ce
NPOMEHK CeJ@NHIeTO W ajpeca Ha yrpawienue — ot rp.Bapua, paiton [lpumopckn, K
Yafika, yi."Huxona Bannapor”Nel g rp.Codus, paiion Marpes, 6yin.”I'. M. dumurpos™ Nol.,
HpyxectBoTo e Bnucaso B Perucrspa Ha ThPrOBCKHTE JAPYXKECTRA Karo aKUHOHEPHO
apyxecTro 110 ¢.a1. Ne 16559/2007r. o1 Codmiicin rpancku Chi.

2. Jara pa y4peisgane # CPOK HA ChINlECTBYBAHE:

“Halikadpapma Bucoxoxauectsenute Jlekaperpa” AJl e yupenena npez 2000 roxuna.
CrinecTByBaneTo Ha JpyKecTBOTO HE € OrPaHHyeH0 Che CPOK.

3. Hopxara, kpaero [dpymecTroTe € yupeseHo, cepajumie, akpec Ha ynpapieHne,
Tenedon, dhake, eJeKTPOHHA NOMIA M eJeKTPOHNS crpannuna B Warepuer:

Hspxana: brnrapus

Azipec Ha YripaBieHue: rp. Cobus, Oyi. , .M. Jumurpor™ Ne |
AIpec 38 KOPeCHOHAeHUUS rp. Codus, oy, I .M. Humurpor™ Ne |
Tenedon: 027960 36 34

haxc: 027962 50 59

EnexTponHa noma: tchaika@tchaikapharma.com

HMHTepHeT cTpaHuna: http://tchaikapharma.com

4. Hpearter ua gefigoct

[TpeversT Ha JEHHOCT Ha JIPYKECTBOTO € HPOM3IBOJACTBO U NpoJaxda Ha JIEKapCTBeHH
cpencTpa B 00padoTeH unu npepabdoTeH BH.

S. Kamuran
Kanutanbsl Ha apyxecTBoto € B pasmep Ha 49 600 000 ns. (veTupuieceT ¥ TPH MHIHOHA U

DETCTOTHH XWIANH Jiepa), pasnpeneieH na 49 600 000 6p. o0HKHOBEHM MOHMEHHM aKUHH C
HOMHHallHa CTOHHOCT 0T 1o | JeE.



"YANKADAPMA BUCOKOKAYECTBEHUTE JEKAPCTBA™ AJL

TORMINIEH PUHAHCOB OTYET 3A 2015 roauna

1I. Ocuornn GPuBANCOBO-HKOHOMHYECKE pesvarars na “HANKADAPMA

BUCOKOKAYECTBEHUTE JEKAPCTBA” AL

Ipuxoan mo Oryera 3a ceolbXBaTHUI J0OX0N

ITpes dunancopara 2015 roj. ca oryerenn npuxou odmo B pasmep Ha 29 988 xna.us. /B T.4.
HEeTHH TNPUXOMH 0T ipojaxdu ~ 29 988 xunam./. Copamo npenxoasara 2014 v, uma
yREJMYeHHE Ha HETHHTE HPHXO/IH OT npojaxtu B pasMep Ha 1 251 xunuis. Tesw npuxons no

BHAOBE CE pasipeieliaAT KaKTo cieasa:

2015 2014

KHJLJB, XHILJEB.

[Tpuxoaw oT npoaaxda Ha NPOLYKLKS 25 501 24 628
IMpuxoan ot npojaxda na cTokH 4 445 4 066
Hpuxonwn ot npoaaxba na yeayry 42 43
Ob6me 29 988 28 737

NonpmnusT Gunancos pesynrar 3a 2015 roj. e GopMupas OCHOBHO OT HETHUTE IIPUXOAU OT

npoaxou,

DEEascORY NPUXOAN W pa3dxoan no Oryera 32 BeeobxBaTHRE J0X0A

DuHAHCOBHTE HPHXOAE W PA3Xoiu peatuzupany npes 2015 roa. ca ¢ obw pasmep ot - 624
XHILJIB. ¥ BKIIOUBAT, (PHHAHCOBH NPUXO/M B pasMep Ha 21 XMiLiaB. ¥ (QHUHAHCOBH Pa3xoau B
pazmep Ha 645 xunas. Cropamo npeaxoauarta 2014 r. uma yeenuueHHe B o0larTa CyMa Ha

pHHAHCOBHTE IIPUXOJIE M PA3X0OAM B pasMep Ha 52 XHI.AB.

duHaHCcOBUTE IPUXODN, IO BUAORE, ¢ QOPMHPARH KAKTO Cie/iBa:

2015 2014

XUJLJEB. XHAJB.

Iprxoan OT AMXBY 110 OTIYCHATH KPEAMTH 10 9

[Tpuxoau oT BanyTHO KyPCOBH PasiuKH I 1

Jpyru npuxoau oT (PHHAHCOBY OTIEpalik - ]

Obmo 21 1§
OTuereHnTe (PHHAHCOBH PA3XO/H [0 BHJIOBE CE PA3NPE/ICIT KaKTo clle/sa:

2018 2014

XHJLJR. XHJLJIR,

Pazxonu 3a muxBu 586 519

Pasxoan OT BAIYTHO KYPCOBY Pa3IMKH 17 9

Jpyru pazxomH 1o GUHAHCOBH ONEpaltHK 42 55

Obme 645 583

3a Tekyllata rouHa PHHAHCOBUTE PAZXOAM Ca ce YBeumin ¢ 62 xmiag. uiy 1 1%.



"YARKABAPMA BUCOKOKAYECTBEHUTE JEKAPCTBA” AJR
FOIRIIEH PUBAHCOB OTYET 3A 2015 roauna

Pasxonn 32 geiigocrta o Uruera 32 BeeobXBATHUS JOX0]

Obinara cyma Ha pasxonuTe 3a jelftnocrra wa apywectsoro npes 2015 rogi. /6es batancosara
CTOMHOCT Ha NPOAaJIeHHTe CTOKK/ € B pasMep Ha 18 606 xun.ns., koero e ¢ 1 212 xuis. no-
MaJIKO B CpaBHEHME ¢ oTdeTenuTe npes 2014 rox.

PazxoauTe 3a AeiiHOCTTA, 1O BRAORE, ca MOPMUPEHH KAKTO CREARA:

2015 2014

XHJLJTB. KUJILJEB.

Pasxonu 3a maTepuann 7878 6 907
Pa3xo/u 3a BpHIIHN YCIIyry 2 891 3270
Pazxozu 3a aMopTH3anus 3652 3442
Pa3xony 3a Bp3HArpaskAeHUS ¥ OCHTYPOBKU 3 649 5103
Jpyru pazxonm 536 1 096
Obmo 18 606 19818

DENARCOR DeIVIITAT

dunancosuar  pesynrar  Ha  LUHAHNKA®APMA BHCOKOKAYECTBEHUTE
JEKAPCTBA” AJl npenn obnarade ¢ xopnopaTUBHY JAanbly ¢ newanda B pasMep Ha 8 613
XHILJIB.

3a 2015 roj. OBMKHAMHS KOPLIOpaTHBEH JaHBK € B pazMep Ha 866 xusns. puxoaure 3a
OTCPOYCHY JIAHBIM B OTYETa 3a JoXoauTe o010 ca B pasMep Ha 33 xuiiJe.

DuHaHcOBMAT pesyirrar criel obilarase e Hersa nevanba B pasmep Ha 7 780 xmuias.
Yeenu4eHueTo cnpamMo HeTHara nevanda za 2014 r., e B pasmep Ha 964 xun.is. wn 14%.

BAJAHC na “YAMKADAPMA BHCOKOKAYRCTBEHUTE JEKAPCTBA” AJL
AKTHB

Kem 31.12.2015 roa. akrueute na JpyKecTBoTo 1Mo OamaHcoBa CTOMHOCT BL3NH3AT
Ha 80 274 xuLiB.., B T.4. CTOHHOCTTA Ha HETEKYLUMTE aKTHRH ¢ B pasMep Ha 37 208 xun.ns., a
Ha TeKyIuTe akTHBH — 43 066 xuans. KoM 31.12.2014 roa. aktueate Ha JIpyKecTBOTO 110
DanancoBa CTOMHOCT ca BR3IM3ANM 00110 B pazMep Ha 72 629 xui. nesa. YBEIHYCHHETO € B

pazmep na 7 645 Xuie.

Hererynim agTHBHR

He'rexyum're AKTHBY 110 BUAOBE €A PaspeIcCHy KAKTO CJIeJBa:

2015 2014

XHJLJIB. XALJB.

MiMoTH, MatnHK, CHOPBKEHUs 0 000pyBaHe 27 145 26 971
HemarepuanHu axTRBY 3962 3840
ViEBecTHIINE B MATHHHCTBEHO YIacTHE 1 I
HABArocpoyny B3eManust 6 100 4942

Ob6mo 37 208 35754



"YANKADAPMA BUCOKOKAUYECTBEHUTE JEKAPCTBA” AJl
FOJNHAINEH OUHAHCOB OTHET 3A 2015 roanna

3a 2015 r. HerekyMTe akTUBRH ce ypesaunuanat ¢ | 454 xun.ag. uin 4 %.

Terxyimym axTHBRE

Tereymure akruey k6M 31.12.2015 roj. ca B pazmep na 43 066 xun.m. 3a Chinus [epHOJ Ha
[IPe/AX0AHaTa FOJHHA TeKYUMTE akTuBH ca 0w Ha obma crofiHoct 36 875 xmiLns.
YBeIW4eHHeTo € B pazMep Ha 6 191 xunaz.

Texyuure akTHBY Ca Pa3zapeaeicHy Mo BUOBE, KaKTo CleaBa:

2015 2014

KKILJEB. XHJLJIB.

Marepuansy 3anacu 4711 4365
THPFOBCKH W JPYIH B3eMaHHs 38 199 32 248
KpaTkocpoyHH 3aeMu 116 204
FlapuuHuTe CpeacTna 40 58
O6mo 43 066 36 875

IHACHB

¢ CobeTsen kanmTad e B pasMep Ha 03 972 xuinB. YBernuueHuero, cripsmo 2014 . e B
pa3mep Ha § 266 Xxun.nas.

¢ Herexymm ¥ rexymm nacuu npez 2015 r. ca B pasmep Ha 16 302 xung., a 3a 2014 1.
— 16 923 xun.ns. HamaneHuero e B pasMep Ha 621 XWLIR.

Kanwran u DelICnni

Ocuopnunt  Kamuran  Ha  “YAWKAGAPMA  BUCOKOKAYECTBEHHTE
JEKAPCTBA” Al B pazmep Ha 49 600 xun.ng.

PB'&@})BM'{@ Ca pasmpeaCICHH O BUAOBE, KAKTO ClCABa!

2015 2014

XHJLJB. XEHJEJB.

Peseps 0T nocreARaly OLEHKH Ha aKTUBHTE H JTACHBHTE 2711 2 190
O6uw pezeper 3 881 3200
Obmo 6 592 5390

YBenuueHreTo Npy pesepeuTe e B pazMep Ha 1 202 xunas. cupamo 2014 .

PrAZHCOB PeIyITAT
2015 2014
XHJAJIB. XHJLJIB.
Hepasnpenenena neyanda OT NPeXOAHM TOIWHN - -
Texyia neyanba 7 780 6816
Odmo 7780 6 816




"YAUKADAPMA BUCOKOKAYECTREHHTE JEKAPCTBA” AL
FTOIUIIEH GHHAHCOB OTYHET 3A 2015 roauua

TMacunu

Macusure xuM 31.12.2015 roa. se3nuwszar Ha 16 302 xuiap. CTpykTypara Ha HACUBHTE, €
KaKTO Cle/iBa:

Herexkyu HacwBy

2015 2014

XHIL IR, XHJELJIB.

3a0BIDKEHNS 110 QHHAHCOB JIM3HHF 1653 1 683
TTacuRY 110 OTCPOHEHH JIAH B 1210 1181
3a(BIDKEHNS! KM HEPCOHAIA IIPH ICHCHOHHPAHE 49 -
Obme 2912 7 864

YeemuuenueTo cnpsiMo 2014 roa. e 8 pasMep #a 48 xun.ap. uau no-mManko o7 2%.
Kem 31.12.2015 r. HeTexyuTe nacusu npejcrasnanart 18% ot obuiara maca Ha nacusure., a
keM 31.12.2014 1. ca 17%.

Terxyunn nacusu

2015 2014

XMJLJIE, XHJLJTB.

33B/DKEHHS KBM JIOCTABUMIIN B KIHEHTH 2342 2452
3a/IBIDKEHHS KbM [TepCoHaa 204 334
KparkocpoyHu 3aeMH B TEKYIIA YaCT OF ABINOCPOUHHM 3aeMH 10210 10 629
Janbiy ¥ cOuMaIHO OCHTYPABAHE 629 495
JApyra TeKyuy 3aAbnKeHUS 5 18
Heusmiateny JUBUACHTH - 131
Hpoeuzun - -
Otmo 13 390 14 059

Hamanenuero Ba tekyuure nacuey mpes 2015 r. enpsvo 2014 1, e B pazmep Ha 669 xun.u..

®dunancopysd 0TYET Ha Jpy)XXecTBOTO € M3TOTBEH NHPH Cha3zBaHe HA OCHOBHHUTE CUETOBONHH
TPUHLHIE, BABHPAHY B w14 0T 3aK0Ha 33 CHETOBO/ICTBOTO, & HUMEHHO!

v" TEKYUIO HAYHCIABAHE ~ MPUXOANTE H DAsXOJnTe, MPOU3THYANIN OT CAEHKH i ChOUTHS ce
HauYHCHISBaT KbM JIaTaTa Ha TIXHOTO BHb3HUKBAHC, HE3aBHCHMO OT MOMEHTA HA IUIAINAHETO U
Ce BKIIOURAT BHB (PHHAHCOBHUS OTUET 3a NIEPHOJA, 38 KOHTO Ce OTHACAT;

v nefCTBAIO NMPeAPUSITHE — B NPEABUAMMO ObJACIHE NPEANPUATHETO HAMA HAMEpPEHHE,
HUTO HEOOXOOUMOCT /12 IMKBUANDA KK 3HAUHTEIHO Ja HaMany obeMa Ha cRosTa JelHocCT;
IpeIIa3IuBOCT;

CBIIOCTABUMOCT MEXNIY HPHXOAU U PASXOIHM;

HPEeMMCTRO HA ChABPKAHHETO npell Gpopmara;

3a1a3BaHe 110 Bh3MOXKHOCT Ha CYETOBO/IHATA TIONIUTHKA OT IPEAXOIHNS OTHETSH TIEPHO.

YRR

IH. ®axropu na GPEHAHCOBUT PHCK
3.1 Daxropu, cnpeneasiK GUHAHCOBHA PHCK
OcpiiectaBaliky AefiHocTTa cH, JpyKecTBOTO € W3TOKEHO Ha MHOPOoo0pasHy (PHHAHCOBH

PHUCKOBE. Ifazapen pHCK (BK}iIO‘IBaHI BalyTE€H PHCK, PHCK OT IpOMAHA B crpaseljypara
CTOHHOCT H3 (IJHHHHCOBI/ITS HHCTPYMEHTH 1101 BIMAHHE HA Ia3zapHHUTE JHXBCHH HHBa H



"JANKADAPMA BUCOKOKAUYECTBEHUTE JEKAPCTBA” AJT
FOTHIUEH @HHAHCORB OTYET 3A 2015 rozuna

LICHOBH PHCK), KPEAHTEH PUCK, JHKBHICH PHCK W DHCK OT NpoMsHa Ha Obaerure apiyiHy
IOTOLUHM B PE3YNTAT HA IpoMsHa B nazapuure mxseny uusa. [Iporpamara va Jipyxectroro 3a
ISUIOCTHO  YIIPARIGHHE HA pPHCKa € ChCPEOTOYEHA BBPXY HENPEeIBHIWMMOCTTa Ha
(hUBAHCOBUTE NA3apU U MMa 33 LieHl /I HaMaJIH eREHTYAIHHTE HEOMAroapusaTH e(DeKTH BbpXY
burrancosus pesynrar Ha J[lpyxecrsoro. JlpyKecTBoTo He M3MON3BA  ACPHBATHBHH
(PHHAHCOBH HHCTPYMEHTH, 3a & XCIKUPA ONPEACTICHH PHCKOBH SKCIIORHITHH.

{a) Hazapen prcx

(i} BanyTHO-XYpPCOB pHCK

JIPYKeCTBOTO HE € M3NOMKEHO Ha CHLIECTBCH PHUCK, CBBP2AH ¢ BAIYTHHTE KYPCOBE, Thil KaTo
MOBEYETO OT HErOBHTE aKTHBH, NACHBH H CHEJIKH ca JEHOMUHUPaHK B GBJIrapcku Jlera WK
€BPO, H JIEBHT € BBP3aH 3a €BPOTO, CrOpe] IpaBuiara Ha BaityrHus chier. Mspbpuisa ce
PENOBEH KOHTDPON BBPXY &leMeHTHTe Ha DasaHca ¢ L€/ MUHUMH3UpPaHe H3JIAraHero Ha
BAJIYTHO-KYPCOB PHCK

(ii} Hewonn prek

HpyecTBOTO HE € H3JIOKEHO Ha PHCK OT IPOMSIHA Ha 11eHATa Ha KAllKTAIOBHTE HEHHM KHMXa
LOpa iy AMIICA Ha OA00HK HHBECTHIMY. JIpYKecTBOTO € M3JIONEHO Ha MHHHMAJICH PHCK OT
TIPOMSHA B IIEHKTE Ha OCHOBHUTE CH MATEPHAH.

(iil) Puck o1 mpomMenn B BApHIRATE NOTONY H CHPARSLIABUTE CTOHHOCTH B PEIVJITAT HA
FPOMHAHA HA JHXBEHHTE HHRA

JluxpoHOCHHTE aKTHBH Ha JIpyxecTBOTO ca ¢ (PUKCHpAHM W IUIABALIM JIMXBEHH NPOLCHTH.
3aeMH ¢ TPOMEHIIHE JTUXBEH NPOIEHT u3nara JIpyRecTBOTO Ha JIHXBEH PHCK OT NTPOMEHH Ha
OpACIINTE NAPUIHKA TTOTOIM, a 3aeMHTE ¢ (PUKCHpaH NHXBEH IIPOHEHT — HA JIHXBEH PHCK OT
IIpoMsiHa Ha crpasennupara croftoct. Honutukata ga JpyXecTROTO e Jjia NpefocTaRs 3aeMHu
OCHOBHO Ha (UKCHpaHH JuxXBeHH npouenTH. Kem 31 gexemspu 2015 » 2014 r. JIpyxecTBoTto
He NPHUTEXKaBa JHXBOHOCHH aKTHBY, OTYMTaHM MO CHPAaBEJTHRA IleHa, H ChOTBETHO HE €
U3JTOMKEHO Ha PUCK OT NPOMSHA Ha CIPABE/THRATA CTORHOCT.

(6) Kpexnren puck

KpemuTausT prcK IPOHamiza OCHORHO OT HapH M HMapH4Hi CKBUBAJICHTH ¥ ACNO3MTH B HanK# H
JApyr# GMHAHCOBM MHCTUTYLME, CBIIO KakTO ¥ OT NpeaocTaBeHd 3aemu. 3a Ganku M Apyru
(bMHAHCOBH HHCTHTYIUHH, €€ MpHEMaT caM0 HHCTHTYLMHM C BHCOK KPEIHWTEH PEeHTHHI.
JpyKecTBOTO € IPEeiOCTaBHIO 338M HA €/IHO IOPHAMYECKO H eAHO (QH3HYeCKO NHIE Cpeuiy
CBOTBETHHTE 00E€3IEUECHHS — 3alMCH HA 3aI0Be] WUJIH HIOTCKH Ha HEJABIDKHME HMOTH B
3aBHCHMOCT OT B3aHMOOTHOLICHHATa Ha [lpyxecTBoTO ¢ nunara. PHKOBOJCTROTO HE O4aKBa
3arydH, B CIEACTBHE Ha HEH3IBIHEHHE HA 3a]{BIDKEHUSITA HA CBOUTE KOHTDArCHTH.

Kpeoumno kauecmeo Ha QUHAHCOBUME ARMUGH,
Benwukn GMHAHCOBM axTHBHM, KOHTO HE €a HHTO ITPOCPOYEHH, HHTO 00e3lEeHEeHH ca ¢

KOHTPAreHTH, KOMTO HAMAT BLHINEH KPEAMTEH PEeHTHHI W HAMAT TIPOCPOUHS 3a MUHAIH
neproau. Te ca xakTo cnensa.



TJANKAGAPMA BUCOKOKAYECTRBEHUTE JEKAPCTBA” AJ]
FOIMIIEH OHUHAHCOB OTHET 3A 2015 rognna

2015 2014

XHULJIR. XEJLJIB.

Herexymn nipenocraresu 3aemu {{Ipunoxenue 8) - 17
Kpatkocpounu 3aemu (Ilpunoxenne 9) 116 204
ITapu B 6amka (Hpunoxenwne 10) 3] 37
Obimo 147 258

(B) Jinxeunes puck

Hpennaaﬂnso"ro YUPaBJICHHE HaA JHKBRIHWA PHCK INPeIonara noaabpiKane Ha JOCTaTbhyHOo
KOJMYESCTBO HNAPHYHM CPEICTBa M NIHKBHIHM HCHHH KHHMXKZ, KaKTO M BB3MOXKHOCTH 38
JDOITBITHHUTEIIHO (bI/H"IaHCHpaH(“) C KpCAMTH K 32 33KpPUBAHC HA NazapHy HO3WIHH. Hopa,zm
ARHAMPYHATA HPpUPO/Ia Ha OCHOBHHTE THITQOBE 6?231‘100, (DHHAHCOBHS OTIIEN Ha llpyxcecmm‘o
HMa 34 LEJ 14 INOCTHIHE T'BLBKABOCT BHB (bHHaHCHpaHeTO, Karoe nojianLpKa BOCTaTbuHO
HEMZHOJI3BAHY DA3PCUICHH KPE/IMTHH JTHHHH.

3.2 Yopasienre Ha KANWTANOBHST PHCK

I{enure Ha JIpyXecTBOTO NP yIpaBlieHHe HA KalikTasa ¢a ja 3alUTsT CrocobDHOCTTa Ha
JIpY®eECTBOTO Jla INpOJNB/KH Karo ACHCTBAIO NpeANpuHaTHE C el Ja OCHUI'YpH
BB3BPBILAEMOCT 33 AKIHOHEPHUTE B NOAABLPIKAHE HA ONTHMAITHA KAIHTAIoBa CTPYKTYpPA, 34 J1a
Ce HaMallM LieHaTa Ha KaruTania.

3a A3 HOAXBPKA WM M3MEHS KalWTanoBaTa CTPYKTYPa, IpyKecTBOTO MOXe Aa KOpHIHpa
CyMaTa Ha W3IJIATEHUTe NMBHJICHTH, a BLPHE KANWTal Ha aKIHOHEPHTe, Ja eMHTHpa HOBY
aKUMM WM Ja NpoJaje aKkTHBH, 3a Ja H2TUIATH JABITOBe. B JIONbBJHEHHE Ha TOBa,
YIpaBiaBaliky NHKBUIHOCTTA M KalyTaloBaTta CTPYKTYPa Ha AbINEPHHTE CH JPY)KeCTBa,
JpyxecTBOTO MOXKE /1a YBEHYY aKIHOHEPHMS KalHTall MK Jla B3eME JACMO3HTH OT CBBpP3aHu
JIPY)KECTBa, KOHTO MMAT CBOOOJIHU NAPHYHW PECYpCy ¥ Ja TH NPEOCTABY KATO 33eME Ha
Jpyrd JpyecrtBa B I'pynara, XOMTO HMar HyxJa or ¢unancupase. pyxecTBoTo He
HalbmioJaBa ¥ HE yIpAaBiIsBa ClieluGUuIHH NOKa3aTend 3a 3aApKHatocT. OT FiieiHa TOUKA Ha
HEKOHCONUAHpaHus (PHHAHCOB OTYEY, CASAHHTE MO3MUMM ce HAONIIOMABAT W MOTar ja ce
IIPOMEHAT B PE3YJITAT Ha YIPARICHHETO Ha KanuTana:

2015 2014

XMJLJIB. XMJLJIB.

Cobersen kanwran (Mpun, 11, 12) 63 972 55706
Texymn zaemu (Ipun. 13) 8 420 9 388
Tapu » mapuunn ekpusanents (Ipwi, 10) 40 58
O6mo 72 432 65152

3.3 Onpenensaue Ha cUpaBe/IEBHTE CTOHHOCTH

[lpmema ce, 4Ye HOMHUHAZHATA CTOMHOCT MHHYC OUAKBAHWTE KPEIWTHH KODEKIHH Ha
TLPTOBCKUTE B3EMaHHMA ¥ 3alb/DKeHUH, € OiM3Ka 0 TAXHATa CHPABeNIMBA CTOMHOCT.
Cnpasennupata cTOMHOCT Ha (MHAHCOBHTE NACHBH 3a IIEHTE HA ONOBECTHABAHETO Ce
H3UHCABa 9pe3 NUCKOHTHpaHeTo Ha OpJelire JOrOBOPHYM NapUYHH HOTOHM C JIMXBEH
IIPOLEHT, KOHTO [IpyXecTBOTO ovakpa Ja JOroBopH 3a rono0HH NACHBU KLM jJaTata Ha
DanaHca.



"YANKADAPMA BHCOKOKAYRCTBEHUTE JEKAPCTBA” ANl
FOOUIIEH OUHAHCOB OTHET 3A 2015 ropuna

V. Ynenose na YHPABHTCHHHTE # Ha KOHTDOJHHTE OPray, BHCIY PhXOBGALCH ChLTAR W
CAY MM TCIIE

SIAMKADAPMA BUCOKOKAUYECTBEHUTE JIEKAPCTBA™ AJl wva ejHOCTenieHHa
dopma Ha yripapieHre ChBeT Ha AUPEKTOPUTE B ChCTAR!

bucep Pocenos Feoprues — MsnbiaxuTenes 1upekTop 1 wieH Ha CBBETA HA JUPEKTOPHTE
Kpacumup Herpor Bunenos— Ipencesaren na CbBeta Ha IRPEXTOPHTE

Mpan bofiues Huxonos- wiei na CuBera Ha AHMPEKTOPHTE

3a 2015 r. wieHoBete Ha ChBeTa Ha JHPEKTOPUTE CA HONYIMIH BBE3HAIPOKAEHNS CLIJIACHO
CKJIIOUECHHUTE JOTOBOPH. He CuINecTBYBAaT YCHOBHE MM Pa3CPOMCHH BLIHATPAKACHWS,
BHIHHKHANK TIPe3 rojuHata. [lpyXecTBoTo He HL/DKH CYME 3@ W3IJallade Ha [IeHCHH,
KOMIICHCAIMH [TPH TICHCHORKWPAHE UIIM APYTH N0J00HK obe3lnererus ua dnenosere Ha CJ1
WienoreTe Ha ChBeTa HA IHPEKTOPUTE HE APHTEKABAT AKITHM OT KATTUTANA HA APYIKECTBOTO.

CpenHocnuepunuaT Opoi Ha nepcoxaa Ha SHANKADAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA™ AJl wem 31.12.2015 r. ¢ 124 yoeka (KbMm
31.12.2014r. ~ 178 4opexa). (JCHOBHHMAT MHEPCOHAT € C BHCHIC OOpazoBaHue M

BUCOKOKBaNHbHUMpan. [IOMOHIHUST HePCOHAN € Che CpeiHo 00pasoBaHue.
V. OTroBopHoCTH HA PEKOBOACTROTS 38 H3TOTRAHE HA PHHAHCOBHS OTUET

OTroBopHOCTTa 32 M3IOTBSHETO H JOCTOBEPHOTO TPEACTABSHE HA HEKOHCOMHIMPAHHA
(MHAHCOB OTYET B CHOTBETCTBME ¢ MEXIYHAPOAHMTE CTAHAAPTH 3a (HHAHCOBH OTYETH,
npueTH B EBpONEHCKHS CBIO3, ¢& HOCH OT PBKOBOACTBOTO. Ta3H OTrOBOPHOCT BKIKOYBA
pazpaboTBaHe, BHeApsBaHE U NOAABPIKAHE ila CHCTEMA 33 BHTPEINEH KOHTPOJ, CBBP3aHa ¢
M3TOTBSIHETO K JOCTOBEPHOTO MpENCTaBsHe Ha (HUHAHCOBYU OTHETH, KOUTO Ja HE ChbALPKAT
CBINECTBEHH HETOYHOCTH, OTKIIOHEHMS M HECHOTBETCTRHS, HE3aBHCHMO JaJ¥ Te Ce ABLJLKAT Ha
HU3MaMa WiIM Ha rpenika; noadop ¥ NpHImKeHHe Ha MOUXOMIIHE CYETOBOXIH MONHTHKH, H
M3IOTBIHE Ha NIPHOIMZHTEIHH CUCTOBOAHH OHEHKH, KOUTO 3 Ca PazyMHU IPH KOHKpPETHHTE
0OCTOSTENCTRA.

rp. Codust
02.03.2016 1.

PrroBo TN i
! bucep I'eoprues /
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"JAVIKABAPMA BUHCOKOKAYECTBEHUTE JEKAPCTBA” ANl

FOABIIEH ®UHAHCOB OTHET 3A 2015 roguunsa
“YANKARAPMA BUCOKOKAYECTBEHITE JEKAPCTBA” A

OTYET 34 GHMHARHCOBOTO CHCTOSHWE

KBM 31 JEKEMBPHY 2015 r.

Foxazarenn Itpuno 2015 2014

HEHHSA XWi.B. XWi1nB.

AKTHBHU
Heveryiig aKTHRH
MMOTH, MALIKHK ¥ CHOPLIKEHHA S 27 145 26 971
HemaTepHanHn akTHBY 6 3 962 3 840
HgecTHUMH C MATIIMHCTREHO YUaCTHe 7 i 1
Herekyuin npeocTagesn 3aeMu 8 17
TLPrOBCKH BiemaHMs 8 6100 4925
Of1e HeTeRYIH SKTHRH 37 208 35 754
Terymm axTHBH
Marepnasinm 3anacu, 9 4711 4 365
TLprosexu v Apyri B3eMaHKs 9 38 199 32248
Texyuu npefocTaBesu 3aemu 9 116 204
ITapu u napuyHy EKBUBAJICHTH 10 40 58
60 TeKYHE ARTUBY 43 066 36 875
Cyma B2 aRTEBHTE 80 274 72 629
COBCTBEH KAIIMTAJ i TACHUBH
PerncTprEpan KANMHTAE A PEIEPBH
Perucrpupan kanutan 11 49 600 43 500
Pesepen 12 6 592 5390
Hepaznpenenena nevanta/Henokpura saryda 12 7780 6 816
Obuzo 63 972 55 706
Hetexymu nacuBn
Jbarocpounn 3aemu; 13 ] 653 1 683
Otrcpousny AaHbHHE NACHBH 14 1210 18]
3aJb/DKEHHS KbM [1€pCOHANA TTPU NEHCHOHNPAHE 14 49 -
Obmio 2912 2 864
Tewym nacwsn
THProBCKKM M APYTH 38bIDKEH 15 2551 3027
KpaTkocpoutn 3aemu 13 8 420 9 388
Texyllia HacT OT ABJITOCPOUHH 3aEMU 13 1 790 1 241
TeKkyul KOprnopaTuBeH JaHbK 15 121 146
Hpyr HaHbuYHH 338bAMKeHHS 15 508 257
O6mio
Cyma Ha HaCHBETE
Cyma ng cobcTBeNHS KANNTAS H DACHBUHTE

Hara na wzroresue: 02.03.2016r.

T'pan Codus \&& '
ChCTaBUTEN: .. Y et \

Mara na zasepka: 11.03.2016r.

{55
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"YANKADAPMA BUHCOKOKAYECTBEHUTE JEKAPCTBA” A

FOIUIIEH ®HHAHCOB OTYET 3A 2015 ronuna

“YANKADGAPMA BUCOKOKAYECTBEHUTE JEKAPCTBA” AJK

OTYET 3A BCEOBXBATHHA AOXOA
31 AEKEMBPH 2015 r.

co0CTBEH KANMTAN Ha APYKECTBOTO 38 POAMHATA
/s nepa sa | akuus/

Hokazarenu MPHJIO 2015 2014
HKEHMA Xun.nes. Xun.ns.

[Mpuxoau 16 29 988 28 737
Hpyri gpoxoam 16 41 252
BaakcoBa CTORHOCT Ha NPOAALACHH CTOKH 17 {1 986) (1 407)
U3zmeneHHe Ha 3aMacHTe 0T 7IPOAYKIIHS H HE3aRbPLISHO 17 (200) 445
NPOU3BOACTRO
Pazxonu 3a npuaodusane Ha akTHBEY 1O
CTONAHCKHM HAYMH
PasxoaM 38 Marepraiy 1 yoilyry 17 (10 769) {10 177)
Pazxonu 3a nepconana 17 (3 64%) (5 103)
Pasxoan 32 aMopTH3aums 17 (3652) (3442)
Pazxonu 3a obe3ueHka Ha HMOTH, MALIHHK
¥ ChOPBIKEHNS
Hpyru pasxony 17 (536) {1 096)
OUHAHCORK NPUXOAH 18 21 b
DUHAHCOBH Pa3X0aH 18 (645) (583)
Heuanba npenn panvunc obaarane 8613 7637
Pasxo/ 3a KOPNOpaTHBEH AaHbK 19 {833) (821)
Heyanta/3aryta 3a neproga 7 780 6 816
FipoMenu OT fipeolieHKa B CIpaBesIkBaTa CTOHHOCT Ha 12 538 (1 039)
MUMOTH,MALIMHU,ChOPBIKEHHU
[lpoMeHy OT OTCPOUEH KOPIIOPATHREH AAHBK OT NPEOLISHKA 12.14 (63) 108
HA UMOTH,MalLHHK,ChOPbIKEHUS
IIpomeHn oT npeolieHKa Ha REHCHOHHH 1aHOBE ¢ 0 (5)
JedhrHUpany 10X0a1
ITpomenu OT OTCPOYSH KOPNOPATHBEH JAHLK OT peoieHkKa 12.14 %
HA MEHCHOHHK (BOHAOBE ’
Jpyr BeeobXBaTeH AOXO 38 BHEPHOA 521 -031
0w peceoGXBaTed J0XO0M 38 HeDHOIA 8 391 5 8858
[eyanba Ha axuud, H3YKBCASHK Ha Daza Ha neyanda,
ROAEKAINE HA PA3NIPEACTICHNE MEXKAY NPUTEKATENHTE Ha 20 0.16 0.16

Hara na usrotesaue: 02.03.2016r.
['pax Codusa

Hara na zapepxa: 11.03.2016r.

Topop
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"YANKABAPMA BUCOKOKAYECTBEHHUTE JIEKAPCTBA” AJl

FOIRIIEH ©@UMHAHCOB OTYET 3A 2018 romana

“YANKADAPMA BUCOKOKAUECTBEHUTE JEKAPCTBA” AJ1
OTHET 3A HAPHYHATE MOTOUM

31 AEKEMBPH 2015 r.

. MPHJHO | 2015 2015 2015 2014 2014 2014
[NOKASATEIIH KEHHA! Xuras, | Xunas, | Xwiae, | XuaJis. | Xunae., | XKWLas.
Flocrei- nnawanus | Herew | Hocrbn- pamanus | Hertew
JICHUY NOTOK GEGE! MOTOK
1 2 3 4 5 6 7 8
A, fapuwpr 00TOUH 0T CCHOBYA XeliHoCT
Inamanns/Tlocronacuns ceupsany ¢ 167 | 27732| (13606) | 14126 ] 30143 | (15211)| 14932
TLPTOBCKK KOHTPAreHTH
ITnamanus 3a nepconana 17 G717y (3717 (4 040) | {4 940)
Hnal‘«uanm Ha JTHXBH, NHBHIEHTH 1 14 3) 3)
APYTH NOA00HH.
[oaokuTentu ¥ OTpPHULATENHH KYPCOBH :
D ) (4) (6) (6)
VnareHu gansuy BupXy nedanbara (891) {891) {(711) {(711)
Jpyry nocrenenyus/nuainatms 51 (48341 (4829 166 | (5723)1 (5557)
HeTnn mapuuun DOTOHE 27737 1 (23 051 4685 30309 (265%4) 3718
. Haprugm oTond 0T BRBeCTHHHORNES feliHoCT
ﬂfl?&&HH%/UOC’I%HJI@HH% CEBLPI&HM C 5 ao2n| (1027 (741) (741)
HETEKYIIY AKTHBH
ITnamanng Ha JTMXBH, JHBHACHTH 1 7
APYTH N0100HK
[Mnawanng/TlocTwrinenus no 2.0
RPe0CTARCGHH 3a8MHM ’
Jpyri 0oCTLIUISHIS/ TUIBHIAHKA OT
MHBECTHHHOHHA AeHHOCT
Hersu napHYan HOTOUH (1627 (027 {(741) (741)
B.Ilapraun noTeHE oT QUHAAECCBA AediHoCT
IMocrennenus 0T eMUTHPAHE HA AKLNK
¥ JID. KANUTAIOBY HHCTPYMEHTH
gzc;tmlemnﬂ/ﬂﬂamamg 10 TIORY4eHH 3 9939 | (10908) (969) 5820 | (2300) 3 520
Fnawanus 4a NUXBM, AMBHACHTH (579) (579 (4654) | (4654)
Finainanus no GUHaHCOR JIMSHHT 13 (21281 (2128) {1813 (1813)
Flnanianus npu pasnpeaeseHue Ha
nesantara
Hernn napusin neTons 9939 | (13615 (3676) 5820 (8767 | (2947
HerHo yBe/imuenne/daManenne ua
HapuaHETe CpeICTRA H CKBHBAICHTH 37676 | (37 694) (18) | 36129 (36 102) 27
Mapuuny cpeacrsa ¥ eKBHBANCHTH B 10
HAYAJIOTO Ha NEProaa 31
[Mapyuny cpe/icTBa M eKBHBANICHTH B 10
Kpas Ha rnepuoa A5 58
Jara na naroreaue: 02.03.2016r. I iy
T'pan Codus /QQSK WA 72
CBCTABUTEN:... A A \)\\\) :
/Bucep HB&HDB/\
Mara Ha zasepra: 11.03.2016r.
A etTes
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"JANKAGAPMA BUECOKOKAYECTBEHUTE JEKAPCTBA” A/l

FOJUIIEH OPUHARCOB OTYHET 3A 2015 rogmua

“YANKABAPMA BUCOKOKAUECTBEHHUTE JIEKAPCTBA” AL
OTYET 3A DPOMEHHTE B COBCTBEHMA KAIMHTAJ

31 BEKEMBPH 2015 .
Ipu o n Hepasnpesene
Canpa v onepailii 8 XWLJRB, noi{e Pe;{umpwpapl Pesepeu o1 Jlpyru na neuanda/ | Obwo
anuTan | NpeoLEHKa | pe3epBn
HuA 3aryba

Canno kum 01.01.2014r. 11,12 32 060 3121 3200 ii 610 49 931
[IponieHy B CHETOBOAHATA NNOJIHTHKA
Kopexuuy #a ChbLUECTBEHH [PELLKK
Obm edert OF BAPUNACANE B
Apen3YHCICHEA ChE 3A8Ha AT
INewan6a/3aryba 3a nepuona 6816 6816
Jipyr sceoOxBaTeH A0X0H, 12 (931) (931)
B3 r.u.or navbueH edexT 0T NPEOLeHKa Ha 108 108
MMOTH, MaIINHHK, CHLOPBIKEHHS
O BeeoOXBATEH JOX0] (931%) 6 816 5 885
EmMucust Ha kanuran oT codeTBeHuumTe 11500 (11 500)
Hauscneny JMBUICHTH (1i0) (110)
Hauncnenu tanruemu
Ipexpbpiiena nevaida B pezepsy 12
Hauncjieny nposu3uH 12
Ofma cyma Ha HPUIHATH EPHXOKH H {1500 (11 610) (110)
pa3XOoAY 34 HepHoaa
Canpo kem 31,12,2014r. 11,12 43 500 2190 32060 6816 55 706
Canzo koM 01.01.2015r. 11,i2 43 560 2190 3 200 6 816 55 706
ITpomeHH B CHETOBOAHATA NONHTHKA
KopeKuny Ha ChIECTREHH IPELIKK
O6m; ederr 0T HpHIarane Ha
BPeH3IYHCICHAT ChC 3AANA AT
Tleuanba/3ary6a za nepuona 7780 7780
Apyr sceobxpareH 10X0A 12 521 521
B 1.4.07 nanbyeH edeKT OT NpeoleHKa Ha
WMOTH, MAILMHHK, CHOPBHIKEHHS
Ofm BeeoBXpraTen FO0X04 521 7 780 8 301
Esmucus Ha Kanutan oT coOCTREHULHTE 6 100 (6 100)
Hauncneny juBuieHTy (35) {35)
Hauucnenu TanTueMu
flpexebpriena neyanba B pesepeu 12 681 (681)
Haunciienn nposusmu 12
Ofma cyma Ha NPH3HATH NPUXCIH H 6 100 681 (6 816) 35)
P2R3X0aH 38 NePHOAA
Canpo koM 31.12.2015r, 11,12 49 600 2711 3 881 7780 63972

Hara ra wzroteane: 02.03.2016r.
I'pan Codus

Jiara va zasepka: 11.03.2016r.
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2.1

Pestonme Ha gelmecTTa

JpyXecTBOTO € ¢ OCHOBEH HPeAMET Ha ACHHOCT OPOM3BOACTBO M Npoaxda Ha JeKapCTREHH
cpeacTra B 06padoren WK npepalborel BHA.

Yaiikagapma Bucokokauectsenure sexapersa AJl e nyOmiyHo APYXKECTBO JIOIYCHATO IO
CAENKH ¢ akuuu Ha , bearapeka donsiora Gopea Cobus™AllL

Ilpeamersr wa JEHHOCT HA JIPYKECTBOTO ¢ MPOM3BOJICTBO K npojaxda Ha NEeKapcTBEHM
cpencrsa B 0b6paboren win npepaboTeH BHL

KanutansT Ha ApyxecTBOTO ¢ B pasMep Ha 49 600 000 np. (yetupuaeceT u TP MHAHOHA U
MeTCTOTHH XWiIst/M Jera), pasnpesened Ha 49 600 000 Op. obukHOBERY TIOHMEHHHM aKIHy C
HOMHHAIHA CTOHHOCT 0T 110 | Jies.

CueroBoaHa HOTUTHKS

HO-—,ZIOJ“I}’ € onmcaa CHeTOBROAHATa NOJIMTHKE, IPHIIOKEHA IIPH UINOTBHHETO Ha (bﬂ!-{aHCOBI/IH
otuet. [lonurukara ¢ Ouaa nocnea0BaTeiHO NPHIArana 3a BCHYKY GPEeACTaBCHH I'OJJMHH, OCBEH
KO H3PHYHO He € YIIOMERATo JIPpYyre,

baza 3a M3roTBAHe HA PUHAHCORHS OTHET

Hacrosmusar ¢HHAHCOB OTYET € H3TOTBCH B CLOTBETCTBHE ¢ H3MCKBAHHITA Ha
MexayHapo HuTe cTaHzapTy 3a (Quuancoro oryurane /MCDO/, xaxto ca 0J00peHH OT
Espornelickus cpi02.

JpyXecTBoT0 € HM3TOTBHJIC TO3M HEKOHCOMMAMPAH (MHAHCOB OTYET 3a MpPeACTaBsHe Ha
AKIHOHEPHTE, [AHBYHHTE Oprand ¥ THPFOBCKHS PErucThD CBIVIACHO H3HCKBaHMATA Ha
OBArapCKoTO 3aKOHO/ATENCTEO.

QOUHAHCOBHSIT OTYET € W3FOTREH Hpr CHazpaHe IpUHHIKITa Ha HCTOpRYecKara lcHa, kofito ce
orpagpvansa B CIOYYAHTE Ha HM3BLPIICHA TNPCOUCHKE Ha OnpeJejCHH HMOTH, MallluHH H
CBbOPBIKCHHA, BHBECTHHHOHHH HMOTH, (lJI/IHaHCOBH aKTHBY, MABPKaHM 3a rlpo,uamfia H
(bHHaHCOBH AKTHBY U NIACHBH, OTYHTAHH IO CHPAREIAHEBE CTOAHOCT B neyandata Hin 3ary6aTa.

MsroresHero Ha (uHaHCOBHTE oT4eTH B choTBeTcTBHe ¢ MC®O wm3uckBa ynorpedara Ha
CUeTOBOAHK IpHOMnTenHH ouenkd. Koraro ¢ npuiaraso CcHeTOBOAHATA TIOIMTHKA Ha
NpeInpHusITHETO, PLKOBOACTBOTO CE& € OCHOBABAIO Ha cobcTBeHaTa cH MpencHKa. EnemenTtuTe
Ha (QUIHAHCOBHTE OTHUCTH, UHETO NTPEACTABSHE BKIIOYBA M0-BHCOKA CTEIGH Ha NpelieHKa HIH
CYOEKTHBHOCT, KAKTO ¥ Te3W EJIeMEeNHTH, 38 KOUTO NPerIONOIKCHUATA W OIEHKATE WMt
JHAUUTENTHO BIMAHHE BBPXY PHHAHCOBHTE OTHETH KATO LSO, C& OT/IEIHO ONOBECTEHH.

CyeroBoiHa MOJIHTHKS (NPOALJLKEHKE)

P1KOBOACTBOTO Ha NpenrpHATHETO Npuiara kato 6aza MCOO/MCC 3a Texyino oTuuTane u 3a
U3roTBAHE Ha rouisHus Qurancoe ordeT. I1py cbeTapsHe Ha TOJMUIHAS (PUHAHCOB OTHET 32
TEKYIaTa roAuHa PHKOBOICTBOTO € CHA3BAIO CIIGJIHHA ChCTAB OT CTAHJIAPTH U Pa3sCHEHUSL:

MCC 1 Tlpencrassne Ha GUHANCOBH OTUYETH
MCC 2 Marepuany 3arnacu
MCC 7 Orgern 3a Napu4HUTE HOTOUH
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MCC 8 CueroroiHa TONUTHKA, ITPOMEHH B CHETOBOIHUTE NPHONH3UTENHN OLEHKN U FPEIIKH
MCC 10 CeOurrs cnen Kpast Ha OTYETHHS HEPHO

MCC 11 Jlorosopw 3a CTpOWTEIICTBO

MCC 12 Janbuy BppXy A0X018

MCC 16 imMoTH, MalIMHEH # CHOPBIKEHHS

MCC 17 JInzunr

MCC 18 Tlpuxoau

MCC 19 Jloxoau Ha HAETH AHIE

MCC 20 CueroBosio otyuTade Ha 0e3RBIME3AHH CPEJICTRA, TPEAOCTABCHH OT Jb{Kapara, |

OTIOBECTSIBAHE HA JBPIKABHA HOMOLL

MCC 21 Edexta oT npoMeruTe B 0OMEHHUTE KYPCOBE

MCC 23 Pasxoau 1o 3aemMu

MCC 24 OnoecTspane Ha CBBP3aHHU JTHLA

MCC 26 CueToBOJCTRBO ¥ OTYNTAHE Ha NIAHOBE 328 NEHCHOHHO OCHTYPsIBAHE
MCC 27 MuauBupyanuu GUHAHCOBH OTHETH

MCC 28 MnpecTHIMY B aCOLHUpay IPSANPHATHS ¥ ChBMECTHH IIPE N PHATHS
MCC 29 GuraHCcOBO OTYHTAHE [IPU CBPLXHHQIIAIHOHHN HKOHOMUKY

MCC 32 ®unancoBH MHCTPYMEHTH: IPeACTABIHE

MCC 33 Herna neyanba Ha akuus

MCC 34 MeximHHO QHHAHCOBO OTUUTAHE

MCC 36 Obesnenka Ha aKTHBH

MCC 37 [lposuzuu, YCIOBHY NACHBH H YCIOBHH aKTHRU

MCC 38 Hemarepuasuy aKTHEH

MCC 39 OuHaBCOBY MHCTPYMEHTH: IPH3HABAHE K OLICHIBAHE

MCC 40 ViHBecTHHHOHHEN HMOTH

MCC 41 3emenenne

MC®O 1 Tlpunarasge 32 ispey 06T HA MOKIYHAPOHKTE CTAH/APTH 338 UHAHCOBO OTYHTAHE
MC®O 2 [Tnamande Ha Ha3ara Ha akIUKE

MC®O 3 buznec koMbuHanuy

MC®DO 4 3actpaxoparelHy TOrOBOPH

MC®O 5 Herexyun akTHBH, IBPXKaHH 3a Npoaaxda, ¥ NpeycTaHOBEHH AeHHoCTH
MC®O 6 INpoyusane 1 OleHKa Ha MUHEPaTHH pecypcH

MC®O 7 OunHaHCOBY HHCTPYMEHTH: ONOBECTSBANE

MCPO 8 OneparuBnu CerMesTh

MCDO 10 Konconuaupany QHHEaHCOBH OTUCTH

MCOO 11 CpmecTHH AeHHOCTH

MC®O 12 Onosecrsipae Ha JSIOBE YYaCTHs B APYTH NIPEATIPHATHS

MC®@O 13 OQuensizaHe 10 CnpasesBa CTOHH0CT

KPMC®O Pazsicienne 1: JIpoMeHH B ChINECTBYBAHIMTE 38/b/DKEHMS 33 M3BEM(IAHE OT

eKCIIIOATAIH, BL3CTAHOBABAHE U CXOBHHTE ¢ TIX 3aAbIDKCHHS
KPMC®O Pazscuenne 2: Jl410Be Ha WICHOBE B KOONEPAIMH # CXOIHU HHCTPYMEHTH
KPMC®O Pazsicuenue 4: QunpejlesnsiHe Jaia JaJeH0 CHOPaZyMEHHE ChIbPiKa JIM3HHT

KPMCQO Paszscrenne 50 TIpapa 3a yuactue BbE QOHAOBE 33 M3BEXK/IAHE OT EKCILIOATAUM H

BE3CTAROBABAHC Ha OKOJIHATA CpCia

KPMC®O Pazscrenne 6: 3ainiDKelus, BL3HHKBALIH OT y4acTHe B creuuuueH mHasap —

OTHAJHO CICKTPHYCCKO K CJIEKTPOHHO O60pyﬂBaH€

KPMC®O Pazscnenne 7: Ilpwiarade Ha NOAX04a 3a IIPEH3UNCIABAHE Ha (DHMHAHCOBM OTHETH

cprnacEo MCC 29 GuHaHCOBO OTYUTAHE NPU CBPBXUHGBNIALHOHHE HKOHOMHKH
KPMC®C Pazscuenue 8: O6xpar va MCOO 2

KPMC®O Pazacuenne 9: Ilpeonenka Ha BHEAPEHH JICPHBATHRH

KPMC®DO Pazacuenue 10: MexauarHo QMHAHCORO OTYHTAHE U ODE3LEHKa
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2.2

KPMC®OO Pazscuenue 11: MCOO 2 Onepaury ¢ akuMy B paMKMTE Ha rpynata u obpaTHo
H3KyIeHn coDCTBEHH akIHH

KPMC®O Pazscuenne 12: CriopasyMerue 3a KOHIICCHOHHA YCIyra

KPMC®O Pazscuenne 13: Tlporpamu 3a JOSUTHOCT HA KITHEHTHTE

KPMC®O Pazgcuenne 14: MCC 19 Orpasugenucto #Ha aktus 1o JAchUHHPAHH JOXOMH,
MUHUMATHI U3HCKBAHUWS 3a pUHAHCHpaHe W TIXHOTO B3auMoaedcTrIe

KPMC®O Pazscuenne 15 CriopazyMeHns 3a CTPOHTENCTRO Ha HEJIBKIKHM HMOT

KPMCDO Pazacuenune 16: Xemxupane Ha HeTHa HHBCCTHINS B 9y:KACCTpaHHA AeHHOCT
KPMC®O Pazacaenune 17; Paznpenencnus Ha HENAPWIHH akTHRY Ha coborsennnmre
KPMCOO Pazgcnenne 18: [pexpbpiisie Ha akKTHBY OT KIHECHTH

KPMC®O Pazscuenue 19: [Toracspane Ha QHHAHCOBH HACHBH C HHCTPYMEHTH Ha COBCTREHMS
KAl Tasl

KPMC®O Pazacuenne 20: Pasxoam 3a  oTcpodsane Ha [OBBPXHOCTHHS CHOHK B
NPOH3BOACTREHATa (aza Ha OTKPUTA MUHA

ITKP PazscHense 7: BrBexaane Ha eBpoTO

[TKP Pasacuenue 10: [ppixasna nomonl — 0€3 crieliasisa Bph3ka ¢ oleparuBHaTa JeHHOCT
TTKP Pazsicrenue 15: OnepatBes JIH3MHT — CTHMYJIH

[IKP Pazscuenme 25: HaHBUM BBPXY HOX0JAa — TIPOMEHH B J@HBUHHS CTATYT HA eJIHO
IPEANPHATHE HIM HEFOBHTE aKLIHOHEPH

TIKP Paszscnenne 27: Onenspane Ha ChABLPKAHMETO Ha ONEPaLMM, BKIIOUBALIM PAaBHATA
dopMa Ha JIH3HHT

[TKP Paszsicuenune 29: CriopasyMeHHns 32 KOHIIECHOHHA YCIYTa: ONMOBECTABAHE

ITKP PazscHenue 31: Hpuxox — Gaprepuu creny, BIUIKOUBAILN PEKIAMHH YCITYIH

[TKP Pazsicuenue 32: Hemarepualny aKTHBH — PE3X0IM 32 HHTEPHET CTPAHULY

[Ipennpustiero mpunara npwetute ¢ Persament /EC/Nel254 or 11.12.2012r. HoBE
cuerosonH craHaapT MC®O  10-Konconwmupasy (uHaHcorn otuetn, MCOO [1-
Coemectan aeinocty, MCOO 12-Onogecrsisane Ha JANIOBH y49acTHs B JPYTH IPEANPHSTHS,
MCC 27-Wnnueunyansn  ¢unancon otget uw MCC 28-MmpectHimy B aconmmpadu
MPeNPHATHS W CHhBMECTHH mpeinpustus. [Ipuwrarar ce W H3MEHEHMSTa, B CHWIA OT
01.01.2013r., 3 MCQ@O I, MCPO 2, MCOO 3, MCDO 7, MCC 1, MCC 7, MCC 21, MCC 24,
MCC 27, MCC 32, MCC 33, MCC 36, MCC 38, MCC 39, KPMC®O 5 u KPMC®DO 17.

HMupecTHIME B FHINEPHE U ACONNHPAHA HPeINpHATHS

3a UpHTEXKABAHMTE IIOBM YUacTHs B JDIIEPHM NOPEANPHATHS, CHLBMCCTHH IpEIIPHATHS,
AcOLUMHpPAHY HPCANPHATHS ¥ HEKOHCOMMAHDAHHM CTPYKTYPHPaHH HNPEAUpHATHS Cce chaspar
wauckeaHusTa Ha MCOO 12 OnopecrsBane Ha JUIOBH YYacTHMst B JAPYPH NPEIIPUSITHS.
OnosecTasa ce HHHOPMALMA 34 3HAYUMMTE NPELEHKH B NPeNTONOKEHHS 3a Olpejesie Ha
KOHTPOII, Ha CHBMECTEH KOHTPOJI, Ha 3HAYMTENHO BIMIHNE B Ha BHAA CBEBMECTHO NPEANPHATHE.

3a [A70BWTE YUACTHSA B JBIIEPHH NPEANPHSTHA ce orosectssa HudopMaius 3a ChCTaBa Ha
rpynaTa, JSI0BOTO YYaCTHe Ha HEKOHTPOJMPAIHTE JISTOBH YUACTHS, 3HAMHTCIHHTE OTPaHHUCHHS
BBPXY CHOCOOHOCTTA 38 JOCTHII JO aKTHBH U YPEKIAHE Ha 33HBIKCHHS, SCTCCTRO HA PUCKOBE C
IANOBUTE YYacTHsi B KOHCOJMIMUPAHYU CTPYKTYPHPAHH MPEINPHSTHS ¥ IPYIH H3UCKBAHHS, 33
BCAKO OT JBIIEPHUTE NPEINPHITHS CC OINOBECTSIBA BMMe, OCHOBHO MSICTO HA CTONAHCKA HEHHOCT,
Jeia Ha y4aCTHeTO Ha HEKOHTPOIMpAlnMTe JUIOBM yuacrus, nevanbara wim 3arybara 3a
HEKOHTPOJHMPAIMTS AANOBH YYacTHs, HAIPYNaHUTE HEKOHTPOJUPALM [UHIOBH YYacTHI M
obo01ena Qunancora napopManys. ONOBECTABAT €& SCTECTROTO W CTENEHTA HA 3HAYHTETHHTE
OTPAHHYCHHUSL.
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2.3

zZ.4

3a JAANTOBHTE YYACTHS B CHBMECTHH M ACOLMUPAHH NPEANPUSITHS C& ONOBECTIBA MH(OpMALHs 38
ECTECTBOTO, CTerleHTa M (DMHAHCOBOTO Rb3JCHCTBYME M €CTECTBOTO HAa PHCKOBETEe. 3a BCSIKO
CBIIECTBEHO CBLBMECTHO W A&COLHMPAHO NPEANDPHITHE C¢ OMNOBECTABAT HMeE, €CTeCTBO Ha
OTHOILEHHS, OCHOBHO MSACTO Ha CTOTIAHCKA AEHHOCT, ASNOBO y4acTHe, OILEHKA 0 MeTola Ha
cobcTBen KamuTan WiM [0 crupapeiyiusa crofinocr, oboOuiena (uuancoBa HHOOPMAINS.
OnoBecTsBAT ce eCTECTROTO U CTENEHTA Ha ChILECTREHUTE OF PAHUHCHHSE

3a JEANOBUTE YHACTHS B HEKOHCOJIMIMPAHKM CTPYKTYPUPAHK [NPEINPHITUA €& ONOBECTSIBA
HHGOPMALKSA 38 eCTECTBO M OOXBAT W ECTECTBO HAa PHCKOBETE. 32 ©CTECTBOTO HA JUIOBHTE
YYACTHS C& OIIOBECTSIBA KAUCCTRCHA ¥ KOJNKMMECTBCHA HHMOPMAIMS. 33 €CTCCTBOTO HA PHCKOBETE
ce OTIOBECTABa JONBIHHUTEIHAE HHQOPMAaLHs.

Wusectunuute ce OTYMTAT upe3 ceOecTOMHOCTHMA METOM, CIOpell KOMTO ChydacTusra ce
OTYHTAT 10 LEHA Ha NpurobuBane, HaMalleHa ¢ HaTpyrannTe 3aryou 3a obesuenka. B oTdera 3a
BCEOOXBATHIA JIOXOJ Ce OTUHTAT NPHXOAH OT MHBECTHLHHTE CaMO JOTOJKORA, JOKOIKOTO e
NOJyYaBa st OT HATPylaHaTa fedainta Ha APYKECTBOTO, B KOETO € HHBECTHPaHO, Toa (hopMmara
Ha JUBRIEHTH.

OTunTaBe N0 CerMeHTH

CTOMaHCKHST CEeIrMEHT npencrapisiba  rpyla aKTHBH H CTOIAHCKH OIEpalHy, y4YacTBAilM B
NPCROCTABAHETO HA NPOAYKTH WM YCIIYIH, H H3JIOMKCHM Ha PHCKORC W NTOI3H, Pa3IM4YH{ OT Te3H
Ha APYTH CTOIIAHCKE CEeIrMCHTH. r eor‘pa(bcmsrr CEIMEHT € aHraxupaH B NPCAOCTABAHCTO Ha
DPOAYKTH MM YCJIAYIH B OTHEIHA HKOHOMHUYECCKA Cpella M € HIJNOKEH Ha PHCKOBC H TI0JI3H,
Pa3/ifdHKE OT TEC3H B APYTH HKOHOMHYCCKH CPCAM. OTYMTAHETO MO CEFMEHTH CErMEeHTH HE Ce
H3UCKBA 32 NPpCACTaRAnS B HEKOHCONHIHPAan (bHH&HCOB OTHET Ha NPCINPHATHE HIBLH FPya.

Crenxs B 9yKASCTRARHA BANYTA
(1} @yuxyuonanna gaayma u saiyma na npeccmassie

OrpesuTe exeMeHTH Ha (HHAHCOBHTE OTHETH Ha JIpyXecTBOTO ce OHEHsBaT BHE BaNyTaTa Ha
OCHOBHATA MKOHOMMYECKA Cpefa, B KOSTO IPESANPHSITHETO H3BbPIIBA JEHHOCTTA CH
(“ysxuronanna panyra’”). PHHAHCORHTE OTYETH Ca NMPEACTABEHH B OBJIrapcKh Jiera, KOSTO € K
(YHKIHOHANHATA BaTyTa. birapckus jies e ¢ GuKcHpas Kype KbM erporo ot 1 sayapu 1999 rio
CHJTaTa Ha BhBeleHus B bharapus paiyTed HopiL

(2) Cdeaxu u canoaq

Chenkure B uyXJACCTpaHHA Bajiyra ce TpaHchopMHpaT BBR (PYHKUMOHAIHA BajlyTa, Karo ce
npuwiara oQUUHANHNAA KypC 3a CLOTBeTHMA jeH. lleuanburte u 3arybure oT npomsHa BBE
BayTHUTE KYPCOBE, BLAHHKHANH B PE3YITAT HA PA3IUIar@Hus [0 CACIKH B YYXKIECTpaHHA
BANYTA, KAKTO M OT [peolenka 10 3aKIOUMTe/eH BATYTeH Kype Ha JACHOMHHHPAHHTE B
4yXK/ECTPaHHA BallyTa aKTHRU U TaCHBH CE ITPH3HABAT B OTYETA 38 BCEOOXBATHHS JOXO.

3HAUMMH BAJIYTHH KYPCORE: 31 mexemppu 2015 .
Jlesa

I marcky joJiap ce papHsiBa Ha 1.79007

[ eBpo ce paBHsBa Ha 1.95583

! OpUTaHCKH ITayHR 2.65021

I mpeifuapexyu Gpanx 1.80861
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2.5

Flpomenwre B crpaseanuBaTa CTOMHOCT Ha NapHyHM UCGHHM KHIDKA, ACHOMHHMpAaHH B
YYKIACCTPaHHa BalyTa KilacuQUUMpaHy KaTo (PUHAHCOBH aKTHWBY Ha pA3NOJOKCHHE 3a
nporaxba, ce aHanu3upaT ¥ Ce& PazlieNiAT HA pe3yaTal OT IPOMEHH B aMOPTH3KPAHATa MM
CTOMHOCT B OT APYrH IIPOMEHH B JIPEHOCHATA MM CrToHHOCT. BanyTHH paziuKy, CBBP3AHK C
NPOMEHUTE B aMOpTH3MpaHaTa WM CTOMHOCT, ce npu3HaBaT B neuandara WK 3arybara, a
APYTUTE MPOMEHH B IIPEHOCHATA CTOHHOCT Ce I1PH3HABAT B COOCTBEHMS KalIUTal.

Pasnuky oT NpeH3uHCICHHES Ha HElapuuHy (PHHAHCOBY AKTHBH U MACHBH, TAKHBA KATO aKLUHH,
OTUHTAHH [0 CIIpaBeUInBa crofHocT B rieyanbara wiy 3arybara, ce npu3Hasat B neqa0ara uiu
sarybara xaro yact o1 neyanba uiy 3aryda CEBP3AHM C NPEHIYHCISHBETO MM TIO ClipaBeuinsa
CTOHHOCT. PazfiiKy OT IMPEH3YMCIEHHs HA MHBECTHIIAH, NBKAHH /10 NAaACK Ce NPH3HABAT B
OTueTa 3a BeeoOXBaTHUS I0XO/.

UnmoTn, manmng u csopbixenus (MMO)

JemuTe M crpagure (¢ H3KNOYCHHE HA WHBECTHLHOHHHTE HMOTH), CA HPECJICTABCHH MO
cripapeasiuBa croitnoct. [Ipy usnon3gaie Ha cripaBeMBY CTOMHOCTH CE CHA3BaT H3MCKBAHHUATA
u npasuaata Ha MC®O 13-Ouessasane 1o crnpagesinga crodrocT. M3xomia ce o1 clienky 3a
npoaax6a Ha aKTRBa HIIH 32 IPEXBLPISHE Ha [1acHBa, KOWTO Ce H3BLPLIBAT HA OCHOBHHUS 11a3ap
WITH HA Hal-H3roJHWA [a3ap, Karo BKIIOYBA TPAHCIIOPTHHTE PA3ZXOAH H H3KIOYBA JPYTHTE
Pa3X0u O CHEJIKHUTE.

PBLKOBOJCTBOTO M3IION3BA HepapXusira Ha CIIPaBeIUIHBUTE CTOHHOCTH, KaTO HPH BBH3IMOMNKHOCT
OLEHKaTa € Ha HUBO | cnopen o0sBEHMTE LicHKM Ha akTHBHMTE Nazapu. [Ipw HeRB3MOMKHOCT 3a
Mpujarade #a HUBO 1, ce MpemMpHaBRa KbM HMBO 2 3a HabIonaBaHe IIPIKO KM KOCBEHO Ha IeHH.
TocneauusT BapMaHT € HHBO 3, DpH KOeTo ¢e pazpalorpar HeHabiogaeMH XHIOTE3H.
LismocTHOTO OleHSBAHE HA CIIPaBElSiHBaTa CTOMHOCT ce KaTeropusupa Ha HHBOTO OT
fiepapxusiTa Ha CHPABEANMBHTE CTOMHOCTH, KBASTO € HAMHpAIATa ¢€ Ha Hal-HHCKO HUBO
XHIIOTE3a OT 3HAYEHHE 34 IBIOCTHATA OLeHKA.

Ilpu ouenkata I10 CHpaBe/IMBa CTOHHOCT €€ H3MOA3BA HAM-DOAXOIAINMS MOIXOM.
FonxomsT Ha Na3apHHTE CpPaBHCHHS Ce OCHOBaBa Ha TEKyliarTa IasapHa IeHa, Hackopo
HOCTUTHATA [IA3apHA LEHA WIKM KOpUrupama HasapHa uesa 3a cxogeH obexrt. [Ipunara ce 3a
MHBECTHITMOHHHE MMOTH, NBLITOBH  WIH KalWTAJIOBH HHCTpyMeHT Ha Oopcarta /akuuu w
obnuranuu/, UHBeCTHIMY W3RLH Oopcara u Omonormunn axktued. IoaxomsT Ha Oazara Ha
Pa3XO/MTe C& OCHOBABA Ha IIPELICHKH 3a CTOHHOCT Ha 3aMsIHA ¢ HOB AKTHB, BB3PACT H ChCTOSHHE
Ha aKTHBA ¥ HKOHOMHYECKa CTelieH Ha u3Hocewoct. llpuiara ce 3a AsaroTpadiiy MaTepHaIHu
aKTHBM U JsIrorpaiiia Hemarepuandn akTued. HlopxoasT Ha Oazata Ha JOXOHMTE ce OCHOBaBA
Ha IIPeKy METOJH 33 H3UMCAARAHE HA HMKOHOMMS HA PasxoiH, UeHooOpazyBaHe ¢ NpeMus,
ocBOOOXK/IaBaHe OT JHMUCHUHOHHK Bb3HArpakIeHHs, CBpBbXIe4anOu MM OBK Ha KOCBCHH
METONM 38 BBL3BPBIIAEMOCT HA aKTHBHTE, OCTaThbuHa medanda, IPH KOeTo ce IOCTHIa
CLOTBCTCTBHE MEXKAY INPENONOMKEHHATA 33 MAPHYHUTE NOTOLM M JIMCKOHTOBMS IIPONEHT.
Ilpunara ce 3a o0e3leHKa Ha He(DMHARCORH 3a/(L/DKEHUS, (PMHAHCOBH HHCTPYMEHTH H &/IUHRIH,
refepupaliy NapuyeH MoToK.

PBKOBOJCTBOTC OIIOBECTSBA OTHETHHTE OOEKTH, YHUATO CHpABE/UIHBA CTOHHOCT ¢ B
Oananca. OnoBecTsBa ce NpH HeoOXOIMMOCT ¥ CHIIECTBEHOCT M CIIPABEJIMBA CTOHHOCT Ha
OT4ETHH ODEKTH, KOUTO He QurypupaT B Oananca. CnipapeinnBaTa cTOHHOCT ce ONpeness, Ha
faza pe/lOBHM OLEHKH 0T HE33BMCHM BBHINEH OLEHMTE], HaAManeHa ¢ TocneaBallara
aMOpTH3aldsd Ha crpagure. HaTpymamata aMopT#3allid KbM JaTara Ha [IpeoLeHKara ce
SJIMMMBMPa CPeIlly OTYHETHATa CTOHBOCT Ha aKTHRa M IONYYCHATA HETHA CyMa Ce KOPHTHpa ¢
HPEOLEHEHATa CTORHOCT Ha aKTHBa. BCHYKH APYTH MAIIMHY ¥ CHOPBKEHMS Ca NIPECTABEHH O
HCTOPUYECKA HEeHa HaMalleHa ¢ HauHucIeHaTa oT NPHAODUBAHETO UM aMOPTH3aIMs # 00e3leHKa.
VcTopuueckara cTORHOCT BKIHOURA PA3XOMH, KOUTO JUPEKTHO € OTHACAT KbM PHACOHBAHETO
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2.6

2.7

Ha aKTHBa.

CTofHOCTHMS Npar HA CRIIECTBEHOCT 32 MMOTHTE, MAIIMHWTE W ChOPBKEHUSTA, NPHET OT
apyxectsoto e 700 nB.

[ocnensamure pasxomy ce npubapar KeMm GanaHcopara CTOMHOCT HA aKTHBA WX CE OTYMTAT
KaTo OTIeNeH akTWB, €aMo KOraro ce ouwakga, ue JpyiecrBoTo e noiydan ObAeun
WKOHOMWHECKH H3IOAM CBBp3aiu ¢ yrorpedara WA TO3M aKTHB M KOTaTO OTYETHATA UM
CTOHHOCT MOXe Ja Obie MOCTOBEPHO oHpelencHa. BCHuKM APYPM DA3XONH 38 NOMAPEHKKE U
PEMOKT C& OTPa3sIBAT B OTUETA 38 JOXOAUTE B MIEPHOME, B KOHTO ¢ H3BLPIECHM,

Yeenuenusta B OanaHcopara CTOMRHOCT, TNPOU3THYALLM OT NPEOLCHKA Ha 3CMHUTE M CrpajiuTe, ce
OTHaCAT B TIPEOHCHBUHHSA Pe3CDB. HaMEUIGHHﬁy KOWTO KOMICHCHPAT HPEIXOAHKE YBEIIMYCHHI
OTHOCHO €/IHH ¥ ChII aKTHB, Ca 3& CMCeTKE Ha NPEOHCHBYRHA DE3EPE; BCHYKH JIPYTH HaMaleHns e
OTHACHT B OTYETa 33 BCEOOXBATHHS IOXOJL, Hpn OTITHCRAHE Ha IPCOHCHCHHTE &aKTHBH
HaTPYRasmsT 33 TIX TIPCOHCHBUYCH DEe3epB C¢ IPEXBBNEE B HEepaslpelciieHara neganda or
NPpEeaxXodHH NePHOLH.

3eMsTa He ce aMOPTH3HPa. AMOPTH3AIMATA HA OCTAHAJMTE HMOTH, MAIIHHH H CLOPBKCHUS CE
HauMC/IABa TI0 JMHEHHHWS METOJ] ¢ Uel pasnpeicigHe Ha paziuKarTa MeXay Oanascopara
CTOHHOCT U OCTaThbYyHATa CTOMHOCT BBDXY HNOJE3HHSA JKHMBOT HA AKTHBHTE, KATO CE TIPHJAraT
CIETHHTE aMOPTH3AIHMOHHH HOPMHE (B IIPOLCHTH )

Crpajin # ChOpmKEHUS 4%

Manmagr 1 obopyapase 30%
Kommotpu u niepudepnn yerpoiictsa 50%
CTODAHCKH HHBEHTAP 15%

OcTaTbuHaTa CTOHHOCT B NOJIE3HUS KHBOT HA aKTHBHTE Ce Npepasriexiar, 1 ako ¢ 11606X011P}M0,
Ce NpapsAT ChOTBCTHH KOPCKIMK KBM BCAKA MATA Ha M3TOTBAHC HA Q)HHaHCOBHSI OTYET.

banancoBata CTOMHOCT Ha aKTHBA ce Hamanssa He3abaBHO 10 BB3CTAHOBMMATA MY CTOMHOCT B
cilygapre, Koraro OasaHcoBaTa CTOHHOCT Ha akTHBE € NO-TOMIMA OT HEroBaTa OYaKBaHA
Bh3craHoBuMa croftroct (Ipun. 2.8).

[Meuastbure u 3arydure or nposaxba Ha VMIMC ce onpepenst Karo ce CpaBHST NPUXOAMTE OT
npopaxbara ¢ OanascoBata CTOHHOCT ¥ €8 BKIHOUCHH B PE3YJITaTa OT JeHHOCTTA.

Pazxonute no 3aemu 3a UMC ce oTumTar xaro TEKYIIH pa3xXoJdH IIpes Nepuoia 3a KOHTO ¢e
OTHACHAT.

H/EHB@CTMHMOMHM HMOTH

VHBECTHIIMOHHATE UMOTH Half-yecTo NPeNCTaBiaBaT Crpauyd Wiy 4acty OT Crpaliy, KOMTO He ce
IOJE3BaT, HO CE€ HpHTEXaBaT Ot ﬂpy}l(eCTBOTQ, 33 Jga Opjxar OTAaneH HNox cbopmara Ha
OHEPATHBCH HACM. WHBECTHIIHOBBHTE HMOTH CE OHEHABAT TIO CIpapeniiBa CTOHHOCT,
npejacTasiaaBalla 11a3apHa HeHa OIPEACiaHa 0T He3aBHCHMH OICHUTENH €XEroJHO WK Ha 10-
TOJEIM HEPHUON OT BPEME NIDH CRIISCTRBEHA HPOMHA B CHIPABC/UIMBHTE CTOHHOCTH. Hpomeﬂﬁ'}‘e B
CiipaBeHBaTa CTOHHOCT c& IPU3HaBar B OTUCTA 34 BCeOoOXBATHHS JOXOX KATO YacT OT ADPYTH
ITPHXOIH. KoM Kpas Ha TCKYIATA TOIHHHE B IPYKECTBOTO HAMA HAJMYIHH HHBECTHIIMOHHE
HMOTH,

Hema’a‘epuaﬁ HU AKTHBH
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2.8

Pasxomy no npuaodusade Ha NaTeHTH, JHLEH3H, coTyep H (UPMEHH MapKH Ce OTUHMTAT KaTo
aKTHB IO HCTOPHYECKA CTOHHOCT HaManeHa ¢ HAUMCIeHWTe amMopThH3anms u obesuenxa. Te ce
aMOPTH3UPAT TI0 JIMHEHHHMS METO/ 3a NEepPHOJa fa TeXHUS NOJNE3eH XKUBOT, HO He nosede oT 20
rojunEy. HemMarepHaaxuTe akTHBY He Cce NPeoleHsRaT. PbLKOBOZCTBOTO H3BBPHIBA T'OJAMINHH
npersey Ha TIOUISKANHMTS Ha 00€3NeHKA axTHBH B B clydanTe, KOorato 0anaHcosara CTOHHOCT
Ha aKTHMBA € II0-BMCOKA OT HeroBara BB3CTAHOBMMA CTOMHOCT, 1ol ce obe3nenssa 10
BBL3CTAHOBUMATA CH CTOHHOCT.

CTOWHOCTHMS TPar HA CBUIECTBEHOCT 33 MMOTHTE, MAIUHATE W CLOPLKCHMSTA, NPUET OT
Jpyxecrsoro € 700 ns.

3a HeMaTepHAHATE aKTHBH CE M3MON3BAT CEAHNTE aMOPTH3ALMOHHYE HODME B IIPOLICHTH!

[Tpapa BEPXY HHTEIEKTYAHA COOCTBEHOCT 15%
IlporpaMHyu DPOAYKTH 50%
Jpyrd HeMaTepraiHy aKTHBY 15%

O6enerwks Ha AXTHBUTE

AKTUBY, KOHTO C€ aMOPTH3MPAT, KAKTO ¥ WHBECTHIHMHTE B ABILEPHU M ACOLMHPAHH MIPEAPUATHA,
Ce Nperiexiar 3a Hamdpe Ha 00e3leHKa, KOTaTo ca Hannle chOMTHS MM nMa NPOMAHA B
0BCTOATENCTRATE, TONCKA3BAINM, Ye DaslaHcoRaTa CTOHHOCT HA aKTHUBHTE HE ¢ Bh3CTAHOBMMA. 34
saryda oT obe3lieHKa Ce Mpu3HaBa cymara, ¢ KosTo OajaHcoBaTa CTOHHOCT HAAXBBDIA
Bh3CTaHOBUMATA. BB3CTAHOBMMATA CTOMHOCT € [0-BUCOKATA OT HETHATA NMPOAaKHA CTOHHOCT M
cTOHiHOCTTA B yroTpeba. 3a Ja ce ompeleny CTOHHOCTTa B ynoTpeba, akTHBHTE ce IpyIEpaT B
Hali-MaJIKHUTe BB3MOKHEY PazrpaHulMH eAHHHUY, TCHEPUPAILK [TapHIHE [OTOLMK.

DERANCORU AKTHRY

Jpyxecrsoro KiracHpuuypa CBOUTE MHBECTHUMH B CIEJHHTE KaTeropuu: (UHAHCOBH aKTHBH,
OTUUTAHN FO CIPaBeIMBa CTOMHOCT KaTo nevanda wik 3aryda, 3aeMH U B3EMaHMs, AbDHany 10
najiesk MHBECTHUMY, M (PEHAHCOBH aKTHRH Ha pasnoioxerue 3a npogmxda. Knacuduxauusra ce
M3BBPIIBE CHOPEN IeNTa, 32 KOATO ¢a HPHAOOMTH MHBECTHUHMHTE. PHKOBOJCTBOTO ONpEIENs
KITacM(pHKAIMATA Ha MHBCCTUIMHTE CH B MOMEHTA Ha MOKYIIKATa.

() Dunancosu axmuey, OMYUMAHI 1RO CRPAGEOIUBA CIMOUHOCM 6 neyarbama uau sazybama
(DpHaHCcOBH aKTHBW, OTYHATAHM II0 chpase/unipa croifHocT B mnedandara wmw 3arybara ca
GUHAHCORW AKTHBH, ABKAHM 3a ThprysaHe. (uHaHCOB akTHB Ce Kjacu(MLMpa B Tasu
KaTErOpHs, aKo e npuioduT ¢ el na 0be mpolaled B KPaTKOCPOHUEH IaH. AKTHBHTE B Tasu
KaTErOpus Ce KIackpUIHMpar KaTo TeXylly akTHBH.

(6) 3aemu u ezemanus

3aeMy W B3eMaHMA Ca HEJACPHBATHBHH (DUHAHCOBYM aKTHBH C (UKCHPAaHH WK ONpeleicHE
TIAIAHMA, KOUTO He Ce KOTHpaT Ha aKTHBeH nasap. 1e ca BIUIIOHEHHM B TEKYIM aKTHBH, ¢
M3KITIOYEHHE HA Te3W ¢ najex rnoseye of 12 mecena cnen jparara pa OanaHca, KOUTO Ce
kiacHGRIMpar KaTo HETeKylM. 3aemuTe W BieManusra Ha Jpy)KecTBOTO c€ BKIHOYBAT B
CYETOBOHHS OATAHC B KaTEropysara Ha ,,FLPrOBCKM M JAPYI'H B3EMAHHS W NapHYHH CPEACTBa H
napuyny exsuBaneHTH (punoxenue 2.10u 2.11).

(8) Hngecmuyuu, Owpoicans 00 nadesic

ViHBeCTHIHHTE, ABLPKAHH J0 N3JCK, ca HeAEPHBATHBHY (PMHAHCOBN aKTHBH C (PUKCHPaHM HIH
ONpeACUMHE INIaLIaHKs ¥ (QHKCHpaHu NaiekH, KOWTO PBKOBOJCTROTO Ha [lpyxecTBoTo MMa
HaMepeHHe H BL3MOIKHOCT Ja IBPKH O Maiex.
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(2) Dunancosy armMuey Ha pasnoIONCenue 3a npooaicha

PuHAHCOBH aKTHBH HA paA3NojioKeHue 3a npojaxba ca HEACpMBaTHBHM aKTHBH, KOHTO ca
fIpe/IHa3HAYCHH 32 Ta3H KATErOopHs, WK HE €A ONpPEe/INIERN B APYFH KaTeropru. Te ce Briousar B
ABJITOCPOMHHTE aKTHBH, OCBGH aKe PBKOBOACTRO MMd HAMEpeHue Ad IPOJajie CBOWTE
VHBECTHIIMH B reproa jio 12 Mecena.

[Mokynkara w npojgaxbara Ha WHBECTHLHM c€ OTYMTA KarTo Ce B3ema NPeABY/l jarara Ha
THPryBane, T.e. Aarata, Ha Kosito JIpy:KecTROTO ce anrakupa ¢ NOKyNKa Wik npoiaxda Ha
AKTHBA.

MHBecTHHNUTE THLPBOHAUAIHO CC MIPU3HABAT 11O CNPaBEJIMBATA CTOHHOCT [LIOC PasXoIuTe 10
TPAHZAKLMSTA 38 BCUYKH (HHAHCOBK aKTHBY, KOWTO HE ce BOJAT 10 CIpaBeinyBara CTOHHOCT
KaTo nevanba wid saryda. QuHAHCOBHTE AKTHBM OTYHTAHW 10 CIPaBELTHBA CTOMHOCT B
rievanbara WM zarybata, UTBPBOHAYAIHO CC NPU3HABAT 110 CIPABEIIMBa CTORHOCT H Pa3XoiuTe
[0 CHAENKATa Ce OTpasspar B OTdeTa 3a noxonnTe. MHBECTHLHY ce OTHHCBAT, KOFaTo fipapata 3a
[loAyyapafe Ha NApPHYHMTE TOTOIM OT HHBECTHLIHE Ca W3TEKIW MM ca OW/IM NPEeXBbPICHK H
JApyxecTBOTO € TNPEXBBPIMAC B CLUIECTBEHA CTENEH BCHYKU PHCKOBE W M3TOAH  OT
CODCTREHOCTTA.

DuHAHCOBY AKTHBY Ha PAsNOJIOKeHHe 3a rpojaxba ¥ (UHAHCOBHTE AKTHBY, OTYMTAHH 1O
CIIPaBE/IMBATA CTOMHOCT B newandara uiy 3arybara, ce OTHUTAT B CIE/BALIHTE OTYETHH AEPHOLH
1O CIIPABEIUIMBA CTORHOCT, 3aeMM, B3EMAaHUSE B HHBECTHIMM, TbPIKaHH JIO NIaJeX, CC OLICHIBAT 110
aMOPTH3MPYEMa CTORHOCT, M31I0MI3BARKHN MeTOAa Ha eheKTHBHMS JHXBEH HPOHEHT.

Teyanbure u 3aryOure NpOM3THYAIM OT MPOMSHA B CIIPABEIMBATA CTOMHOCT Ha (HHAHCOBH
aKTHBH, OTYHTAHE DO CrpaBeisa cToiHOCT B nedandara WK 3arydara, ce BKIIOYBAT B OTYETa
3a BCEOOXBATHMA JIOXOIl HA pena ,HeTHW (HHAHCOBH NPHXOMM™, 3a IepHoja, pe3 KOHTo ca
ph3guKkHaTE. [Ipuxonure oT ouBMAEHTH OT (QHHAHCOBM aKTHBH, OTYMTaHM HO CHpaBeUiMBa
cToMHOCT B nevandara WK 3arydaTa, ce NMOCOUBAT B OTUETA 3a JOXOAMTE KATO 4YacT OT ,,HETHH
hunancoBr Npuxow”, korato JpykecTBOTO puodue npaso ja noayyy IiamaHe.

[Mpomensre B crpaBeMBaTa CTOHHOCT HA [APUYHKTE UEHHHM KHWKA, JEHOMHHHDAHM B
yyKASCTPAHHS BAIYTa B KIacH(UIMpany KaTo ,Ha pasnookeHue 3a Ipogax0a’, ce pasaensar Ha
BANYTHH PA3IMKH, TPOH3THYAILM OT ITPOMEHM B aMOPTH3HPAHATA CTOHHOCT Ha HEHHNTE KHHXA |
APYFH rpoMeHH B OamapcoBara CTOHHOCT Ha HEHHHUTE KHWKa. DanyTHRTe pasiuKuIe OT
TIPEU3YMCINBARETO Ha IIAPUYHITE CHHH KHMWKA ce 0Tpa3gsar B nevanbarta win 3arybara, 1oKarto
BAJIYTHUATE pasiHKH OT INPeH3UHCIABAHETO HAa HEIApWYHUTE LEHHW KHWKA Ce OTpasdBar B
coberBenus xanurtaid. [IpoMeHHTe B CIpaBe/HBaTa CTOHHOCT HA NAPHUHUTE M HENApHYHHTE
HEHHH KHIDKA, KiacHQWIHpaH# KaTo ,HA pasmoloKeHue 3a Mponaxba”, ce npH3HaBar B
cOOCTBEHNS KaniwTall.

Koraro neHHy KHMKE, KIacH(QUIMPaHH KaTO aKTHBY, JXhpikKanu 3a npoaaxba ce IpojaaBar WM
o6e3neHABAT, HATPYIAHHTE KOPEKLMH Ha CHpaBe/UMBaTa CTOMHOCT C€ BKIEOYBA B OTYETA 32
JIOXOIUTE KaTO rmevanon win 3ary0u OT MHBECTHLIHOHHY LIEHHK KHIXKA.

JIMBHIEHTHTE O KAlNTANOBY WHCTPYMEHTH Ha paslofokeHHe 3a Npojaxkda ce oTpasspar B
OTYEeTa 3a JIOXOJMTE KATO YacT OT HeTHHTe (UHAHCOBH [PUXOMH, Koraro JIpykecrBoTo
npuao0OHe Npago fa NoJy4H Niaiaxe.

Cripage/UiiBara CTORHOCT Ha KOTHPAHMTE WHBECTHIMK Ce onpeaens Ha 0a3a JaHHHTE 32 HEHUTE
Ha masapa. Axo mazapa Ha (UHAHCOBHTE AKTWBM ¢ HCAKTHBEH (M 33 HEPerHCTPHUPaHH LCHHH
kanka), JIpy:KecTBOTO YCTEHOBSBa CHPABEIHBATA CTOMHOCT, M3MOM3BANKH TEXHHKH 32
OlEHsIBARE, KOWTO BKIIOUBAT HION3BAHETO HA TOCHEIHY I1A3apHH OHEpaluyd ¢ aBajoruyHy
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2.9

MHCTPYMEHTH, aHafi? Ha JHCKOHTHPAHH NapduHy MOTOLM M MOJAENK 33 OIleHKa Ha OIILUH,
OTPasABAIll MAKCHMAJNHO [1A3apHMTE YCIOBHS H KOJIKOTO €& MOXE HO-MAJIKO WHOOpMAaLWs,
cnenuduyuta 3a KOMIIaHHSTA.

Ha natara na Gananca JIpy:KeCTBOTO OLEHMRA JANM ChINECTBYBAT ODEKTUMBHH JIOKA3ATENCTRA, Y&
(PHUHAHCOB AKTHB WM Ipyla OT (PHHAHCOBH axKTWBM ca obesuexenu. KoraTto ce TecTRar 3a
o6e3leHKa KaTUTAJI0BATE LIEHHM KHIDKE, KIACHQHIHPANN KaTo Ha pasnonoikeHue 3a npoaaxoa,
ce B3UMA IPENBHJ HATMUYKECTO HA ChIIECTBEHN HIAH MPOALMKHMTEICH Cilajl B CIpaBeisaTa
CTOHHOCT HOJ OT4eTHATA.

AKO CBIIECTBYBA JAOKA3aTeNCcTBO 3a 00e3LeHKa Ha (JMHAHCOBHTE AKTHBH HA PasNooKeHKe 3a
rpoaakda, TO HATpYIapKTe 3ary6y (H3YHCNIEHN KaTO Pasinka MEeXly leHaTa Ha npuiodusate, u
TEKYILLIATA CIIPABETMBATA CTOHHOCT MHHYC 00E3LEHKa, OTYETEHA B IPEAXOEH NEPHO B OTHETA
33 JI0XO/IUTE), €& OTIUCRAT OT KANMTAIA U Ce NIPH3HABAT B OTUETa 3a BCEOOXBaTHUA 10X0. 3aryba
OT 00e3leHKa Ha KalHTAI0BH HMHCTPYMEHTH, MIPH3HATA B OTYETA 33 JAOXOAMTE, HE MOKe Jia ce
CTOpHHDa IIpe3 OTueéTa 3a BCeOOXBATHUS MOXOJ NPH TIposiBienne Ha obpared edexr OT
obesnenxara. TecTBaneTo 3a O0E3UEHKA Ha THPrOBCKY B3eManks ¢ onvcano B Fpnn.2.10.

MarepnaJing 3anacy

Marepuainure 3anack ca OLCHEHH 110 TI0-HUCKATA OT HEHaTa Ha IprIobHBane H HETHATA
peanuzupyema croinoct. PazxoauTe, KOMTO C& M3BBPIIBAT ¢ [ie]l TOTOBHOCT Ha IPOAYKTA 38
Iponax0a B ONPENEIEHO ChCTOAHIE I MECTOHAXOKIEHHE, ¢& BKIIOYBaT B cebecTOMHOCTTa
(nenata Ha npunoOKuBade). Tesu pazxo/1 BKIIOUYBAT!

a) MaTepHalK ¥ CTOKH — BCHUKH JOCTABH Pa3X0/H, BKIIOUMTEIHO BHOCHA MHTa M TaKCH,
TPAHCTIOPHY PA3XO0/iH, HEBL3CTAHOBMMH JIAHBLM H JIPYTH PA3XO/IH, KOUTO JOTPHHACHT 34
ITPUBEK/IAHE HA MATEPUATHTE U CTOKUTE B M'OTOB 34 HON3BAHE BH;

6) DPOAYKHMS H HEABBLPLICHO 1TPOU3BOACTRO — IIPEKHTE Pa3xo/y Ha MATEPHaTn U TPY/ K
NPUCIIAAAIIA CE YacT OT ITPOM3BO/ICTBCHHTE HEMTPEKH PA3XOH IPH HOPMAITHO HATOBAPEH
KAMALKTET Ha TTPOU3BOACTBCHUTE MOLITHOCTH, ba3sa 3a pasnpenencuie Ha IOCTOsHHHTE
OBLIONPOH3BOACTREHH PAX0IH [0 IPOLYKTH € KOJMUECTBOTO MPON3BE/ICHA TPOLY KK,

Tpu ornpceane 3a W3NOI3BAHE W NPoakba MarepHalHuTe 3amach e OHEHABaT HO MeTosa Ha
crampapTiara cebecrofinoct 3a pasxozure. Crapjapraara ce0ecTOMHOCT B3HMA IIPEABMI
HOPMAIHWTE HHBA HA MaTepHaiM 4 HOCTAaBKM, TPyla, epHMKacHOCTTa ¥ H3IION3BaHe Ha
KananuTera. Te ce MpepasriIexKiar PeflOBHO H ako ¢ HeOOXOIHMO e NPen3UHeasBaT chobpasHo
HOBHTE yeaoBus. OTKNOHEHHsTa OT cTamuapTia cebecToHOCT 10 hakTHUecKa cedecToRROCT ce
OTIMCBAT TEKYIHO 32 [IPOJaHEHATa NPOAYKLMS W CTOKH, & CBILO TaKa ¥ B Kpas Ha BCEKH OTYETEH
HDepHOI.

Hernara peansupyema cTOMHOCT NpeCTaBiaBa NpulH3KTEIHO ONpeaeIeHata IPOJaXKHA IICHa
Ha JafeH aKTHB B HOPMAJHYS X0/ Ha CTONAHCKA IEHHOCT, HamMalleHa ¢ TPHOIM3HTENHO
OnpeneeHaTe pasxoay 3a peasmzarms. T4 ce onpenens Ha 0a3a Ha M3NON3BAHA HHPOPMALHS OF
BLHINHY MM BbTPEILHE H3TOUHMIY, KATO € cholpasera cbe crelMbuKaTa 5a pasimaHNTe BUI0BE
MarepHaltHy 3alacH.

Koraro ce npogapaT MaTCpHaHW 3aHack, TaxHara OajiaicoBara CTORHOCT CC IIPH3HABA Karto
pasxoj Npe3 NepHosa, mpes KoHro CHLOTBETHHAT Npuxoj ¢ Omn mpusHar. Cymara Ha BCAKA
ofeslleHKa HAa MATePHAIHNTE 3aHacy 0 HETHATa MM Deaju3yema CTOHHOCT, KaKTO H BCHYKH
3ary0u OT MaTepraily 3aracH ce TIPH3HABAT Kato pa3Xodu 3a nepuoja Ha odesuenKara uik Ha
BB3HHKBAHETO Ha 3arydure. Cymara Ha eBeHTYATHOTO 00paTHO BB3CTAHOBIBAKE HA CTOMHOCTTA
ga oDe3lenKaTa Ha MaTCPUAIIHHTE 3al1aCH, BE3HHKHATA B Pe3YNTaT Ha YBEIHUCHHETO Ha HETHATA
peanuzyema CTOHHOCT, ce NIpH3HaBa KaTo HamaysBaHE HA CyMaTa Ha IPH3HATHTE DasXolH 3a
MaTepHAaNIy 3aIIacy Ipes Iepuoa, Npes3 KoHTo Bb3CTaHOBABAKETO € BB3HMKHAO.
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2.10

2.11

2.12

2.13

2.14

THEPTOBCKE BIEMAHUA

THProBeKHTE B3EMaHUsl C€ IPH3HABAT ITEPBOHAYANO 10 CITPABE/Y/MBa ICHA, & BIOCICICTBHE 110
AMODTH3MpaHa CTOMHOCT  (KATO Ce W3M03Ba METOJa Ha CheKTHRHHMS JIMXBEH IPOLEHT),
HaMalleHa ¢ eBeHTyalna nposu3us 3a obesnenka. [poensng 3a obesnenxa ce npasd B ciryya,
ge CHLIECTBYBA ODEKTHBHO JIOKA3aTencTso, ue JIpyXecTBoTo HaMa Aa ObIE B ChCTOAHHE [1a
colepe BCHUKM [JBJDKHMH CYMH, CBIJIACHO NBLPBOHAYAIHHTE YCIOBHA 110 OTHOMICHME Ha
CHOTBETHHS pazdeT. SHAUUMH QUHAHCOBHU 3aTPYNHEHUS HA 3A)BJDKEHOTO fHIE, BEPOATHOCT 3a
0BABABAHE B HECHLCTOSTEIHOCT M JMKBMAALMs, (URAHCOBO TNIPECTPYKTYpUpaHe WK
HERBIMOXKHOCT 33 M3lamiane Ha apiara (mopese ot 30 gHH) ce NMpHeMaT KaTo WHAHKATOP, 4e
TBPrOBCKOTO B3eMane e ofesleneno. CyMara HA IIPOBM3HMATA € PABHA HA DPA3BIKaTA MEKLY
SanaHcoBaTa CTOMHOCT Ha B3CMAHETO ¥ CeraninaTta CTOHHOCT Ha OYaKBaHHUTe OBACLIH NapuyHy
NOTOLM HHCKOHTHPAHH ¢ IFHPBOHAYANHMST e()eKTHBCH JIMXBEH NIPOIEHT. banancosara CTOHHOCT
Ha aKTHBA Ce HAMAJABA Upe3 H3IONSBAHETO Ha KOPEKTHBHA CMETKa, a croliocTra Ba sarybara
ce OTpassiBa B OTYETA 3a JOXOIUTE KAaTo pa3xomu 3a aefinocra. Koraro THproBeko BieMaHe e
HechGHPAEMO, TO C& OTITHCBA OT KOPEKTHBHA CMETKa HA Thpropexkute Biemanus. [ocneasamio
BB3CTAHOBABAHE HA CTOHHOCTTA, KOSTO € OTHHCAHA, CC 0TPA3siBa B HAMalICHHE Ha pasxouuTe 33
ASHHOCTTa B TEKYLIHS Pe3yITarT.

H.a][)%‘ﬁﬂﬂ CPACTBA ¥ NAPDKHN CKBHBANCHTH

TlapuunuTe cpeficTBa ¥ IMAPWYHHE CKBHBANCHTH BKIIOYBAT Nap B Opoi, mapu no OaHKOBM
CMETKW, JPYTH BHCOKO JIHKBH/HM KPaTKOCPOUHH HHBECTULHM C MAAeX J0 3 Mecena, Kakio u
Hanxosu opbpapadTi. B Gasanca opbpapadTHTE ce BKAIOUBAT KaTO KPATKOCPOYHO 3a)(bIDKEHHE
B KATErOpHsTa Ha KPaTKOCPOYHUTE 3aeMH.

AKH{M@H@E’)@H KANKETAJ

O6GHKHOBCHUTE aKIMU ce KiacHpHIMpaT KaTo KanuTtal. Pasxogure 1o eMHCHATA HA HOBH
aKIHY, KOUTO ¢4 NPIKO CBHP3aHHM ¢ HEsl, Ce OTUHTAT B cOOCTBEHHS KAIlMTAJl KaTo HamMaleHHe Ha
MOCTRIIEHHSATA OT EMHCHATA, KaTO Ce eIMMAHMpPA eeKTa Ha JaHBUUTE BhPXY ROX0IA.

Koraro [lpyxecrsoto H3Kyiysa cOOCTBEHM aKIM#, I[UIaTeHara Cyma, BKIOYBala W
CHOTBETHHTE IIPAKO CBLP3aHM JONBJIHATENHI Pa3xoaH, (HeTHpana ¢ eeKTa Ha JAHbLIHETE BBRPXY
JI0X0/A), Ce M3BAXKIA OT NPHHALICKAIIFA Ha cOOCTBEHNIUTE Ha JIpyKeCTBOTO KaIuTall, JOKaTo
00paTHO M3KYICHHTE AKUMY He ce 00e3CHIST, POAaNaT Wik Ipeusianar. Koraro Tesy akuuu
I0-KBCHO C€ NPORAAAT WIH INPEeW3la/iaT, BCEKH IIPHXOX, HETHpaH ¢ IPSKO CBbp3aHHTE
JONIBLARKTENHN PAasXO[M MO TPaH3aKUMATa M CHOTBETHHs JaHbdeH ¢QEKT, C¢ BKAIOYBA B
KanuTala, IpMHa/uIexany Ha coOCTReHHIHTe Ha JipyKecTBoTo.

THProBeKE 324 BEKCHEA

Toeprosexkute 3aIBIKEHNS Ce IIPU3HABaT IBPBOHAYAIHO T10 CIIpaBeIiBa LICH], & B IIOCNENCTBHE
110 aMOPTH3MPaHa CTOWHOCT KaTo ¢e H3N03Ba METO/AA Ha eeXTHBHYS JTUXBEH IPOLEHT.
THLProsekuTe 33/bKCHKS Ce KNacHQULUPAT KaTo KPATKOCPOUHM 3afBIDKCHUA, OCBEH aKo
JipyxecTBoTO BMa 0e3YCIOBHO 1IPaBO Ja OTCPOUHM YPEKIAHETO HA 3a/bIDKCHUETO 33 MepHol
paif-manko 12 mMecelra el jataTa Ha CHeTOROAHMS DanaHc.

Zaevmn

3aeMuTE CE IPH3HABAT TBPBOHAYAIHO IO ClpaBeliiBa CTO¥HOCT, HAMANCHA C HarpaBCcHHUTE
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paszxoy IO H3BBPUIBAHCTO Ha TpaH3aKUHATZ. B mocneAcTBHE 3aeMHTE ©¢ OTYHTAT 110
aMOpPTHIHPYEMA CTOHHOCT, BCAKA paznpKa MeXKpy  OBIDKBEMMTE THISIaHHs (HC“FI’IpaHH c
PasxXoanuTe 1o W3BhPIBAHCTO Ha TpEH%BaKLEHHTQ) K CTOHBOCTTA Ha 33aeMa ce IIpU3HaBa B 0THETa
3a JOXOAMTE IPE3 NePHOd Ha 3aeMa, Karo ¢ W3II0I3Ba METOIa Ha G(_})(‘BKTHBH&T& JHXBA.

Jaemute ce KIACHPUIPaT KaTo KPaTKOCPOUHYU 3a[bKEHMs, OCBeH ako MpyxecTBoTO MMa
Be3yCIOBHO MPABO JIa OTCPOUN YPEKIAHETO HA 3aARIKEHRETO 34 nepho/l Hail-manko 12 mecena
CJIE]X JaTaTa Ha CYETOBOAHHS DanaHc.

T@Kyﬁﬂlﬁi H OTCROWESHE TRl

Texy st JaasK BhpXY A0X0/a ce H3YHCIABa Ha D432 JaHBLUHUTE 3aKOHH B CHIla KhM J4Tarta Ha
DamaHca B Crpapara, KnAeTo JpyKecTBOTO reHepupa ofjaraemy JOXOMH. PBLKOBOJACTBOTO
TEPHOAMYHO NMPEOIIeHABA HOZUIMITE CH, OTPA3CHN B JaHBUHHTE ACKIApalyH, 110 OTHOWIEHHE Ha
oBCTOATENCTBA, B KOMTCO IPHIOKMMala JaHb4yHa HopMmaTuBHa ypeada e obekr Ha
HHTEPNPETAMs W OTUHTA IIPOBH3IMH, KBICTO ¢ HeoOXOANMO, 3a CyMHTE, KOMTO CE 0YaKsa la
OBJAT IBDKHMH KATO JANBI.

OTcpoyeH JaHBK ce HAYUCIABa 110 DanaHCOBHA METOJl 3a BCHUKH BPEMEHHH Das/IHKH, ABABAILM
ce MEXIY JAaHBUYHATA OCHOBA Ha AKTHBMTE M FACHBMTE M OTYETHATA MM CTOHHOCT BLB
dunancoBy or4eTH. AKo odaue, JaHLYHUTE BPEMEHHH PA3IiKy BB3HUKBAT OT HEPBOHAYATHOTO
NpU3HABAHE HA AKTHMB WM TACHB, IPH KOETQ HE € 3aCerHaTo HHUTO CYETOBOJHATA, HUTO
JaHbpuHaTta rnevanda (3aryda) no ppeMe Ha TPaH3aKI|ATA, TO Ta3¥ pas3lKKa HE €& OCYETOBOABA.
[Ipr w3uMcngBaHE HA OTCPOUEHMTE JAHBLM CE M3MOM3BAT JAHBYHMTE CTABKH (M HOPMATHBHA
ypenba), AelfCTBANMH KbM JaTaTa Ha ChCTaBsHe Ha OanaHca, KOMTO € OTHACAT 3a [EPHOIMTE Ha
OYaKBAHOTO OOPATHO NPOABICHHE Ha JAHBLYHUTE BPEMEHHHN PAZIHKH.

OT1cpouen JaHbY€H 4KTHB Ce NpH3HaBa camMo B Cjydal, 4e € BEPOATHO HAIMYMETO Ha
JOCTATBUHH MO pasMep OBACIH HaHBYHM NedaldM, cpelly KOWTO Te3¥ aKTHBH Ja Morar la
OBIAT HATION3BANH,

JIoxo/MH Ha HACTH JUHA

Ho nunpsg Ha mwiay 3a gedHHHpany BHOCKM JpY)KeCTBOTO M3ILIALA BHOCKM HA JhpPXKaBHO
YTIPABRJISIBAHM TEHCHOHHK U COLHAJIHOOCHTYPHTERHM IUIAHOBE HA 3agbmkurenna Oaza. Cren
KaTO BHOCKHTE BENHBX Ca m3maTeHH, JpyXecTsoTo HsMma roBede 3a/bJDKCHM 3a Inailage.
BHOCKATE ce IMPH3HABAT KATO Pa3Xoj 3a MepcoHana KOrato craHaT XLDKUME. [Ipeaniatenute
BHOCKH Ce IPUIHABAT 3a pasxojl 3a Owjein nepHoj A0 pasMepa, J0 KOHTO cymmTe e 0naar
NpUCHAIHATH OT OBACHIM TUIAINAHKS HIIH BH3CTAHOREHH.

Or 2015r. Yakikadapma BrcoxokayecTsennTe nexapersa All 3a/iess NIPOBH3HHN 3a BL3HHKBAHE
Ha ODe3MEeTeHHs MIPU NeHCHOHUpAHEe Ha I[IePCOHANA, CBITIACHO HM3HMCKBaHETO Ha w222 or
Kopekca na tpyna. MexyHaponen ceeroBoged ctanzapt (MCC) 19 — [doxonu Ha Haerure
AMLE TPETHPA TOBA M3MCKBAHE KATO ILArOCPOUHO 3aAb/DKEHHE Ha padoToaTens 3a U3lllalane
Ha HeHEMpPaHK JOXOIH TPH HalmycKaHe M M3MCKBa NpAialaHeTo Ha aKTIOepCKH METOAH 34
W3YHCAIBANE Ha 3aJbJDKeHneTo Ha paboronarens. CtaHaapThT M3MCKBa ja Obje OnpeneneHa
ceralpaTa CTOMHOCT Ha OpuelwrTe 3aJpiDKeHHs Ha paborojarens 3a H3IUallaHe Ha
neGuBupaiy JOX0/IH, YPEe3 NpRIaraie Ha KpeAUTHHS METO/L Ha [IPOTHO3HPARMTE eIHHHIA.

W3ymcnieHHaTa ce ¥3BBPIEBAT HHAMBHAYAIHO 34 BCHUKHE CAYXXHTENH, HACTH Ha TPYIOB JAOTOBOP
npi paboronarens na Gazarta Ha OTpabOTEHHS WM NPEACTOAUMS WM Tpyaos crax. OOmOTO
3a3JB/DKEHHE Ce pasmpeness IIpe3 Nenus OuakBaH TpPYJOB CTaX HA HAETOTO JHMIE IpH
paborojarelis, KaTo pasMepbT Ha 3a3[b/DKEHHETO KbM MOMEHTa Ha OlEHKaTa IIpeACTaBlliBa
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APOITOPHUOHAIHA HYACT, OTHACSIIA C€€ 38 TIOJMHHWTE Ha OTpaboTeHMs TPY/JIOB crax. Beska
eAMHIIA —~ ToJHHA OTpabOoTeH TPYAOB CT&XK CE KH3MEPBA OTASNHO 3a /Ja Ce ONpeaeiH
OKOHYATENHIS pasMep Ha 3a/sipkerneTo. Ha 6azara Ha cTpykTypaTta Ha ClyKUTEAHTe IO IO 1
BH3PACT CA NPHUIOKEHH CTATHCTHYECKH BEPOSTHOCTH JHIATA ja He JOXKHBEST JO BL3pacTTa,
geoOxoaMMa 3a NpuiaeOHBa HA NPABO HA NEHCHS WM Jia HanycHar paborojarets o JApyru
NPHUMHY IPEY Ja ¢a NpuaodKuan NpaBo Ha NEHCHS 3a OCHIYPHTEINSH CTaX H Bh3pacT.
M3uncyenuweTo Ha pazMepa HA Te3M 3aJbL/DKEHMST Hajlara Y4acTHeTO Ha KBaTMQHUIMPAHK
AKTHOEPH, 32 JI3 MOMKE Jia ce OFpe/en TSIXHATa CerallHa CTOWHOCT KbM JiaTara Ha (pHHaHCOBHS
OTHEeT, 110 KOATO T& C€ NPEICTaRsIT B OTHeTa 32 (DMHAHCOBOTO CBCTOSHME, 4 PECIEKTHBHO
H3MEHEHHETO B CTOHHOCTTA MM, CE IpPEACTaBs B OTyeTa 33 BCeoOXBAaTHMSA NOXOJ Karo: a)
Pa3XOAMTE 38 TeKYUl M MHHAN CTRXK, Pa3xoJWTe 3a JHXBa KW C(PEKTHTIE 0T CLKPALICHMSATA W
YPEXKTAHKATA ¢e NPUIHABAT BEHATa, B NIEPUOIA, B KOMTO Bb3HUKHAT, U NIPENCTaBIT B TEKYLIaTa
neyanGa wim 3aryda, O CTATHA ,,pa3xonM 3a nepcoHayl , a 0) eexkTHTe OT I0CIeBAaLHTE
OHEHKM Ha 381BIDKSHUSTA, KOUTO 10 CHINECTRBO NPEICTaBisiBaT akTIoepeky neuandu u sarydn,
Ce IpPH3HABAT BEJHAra, B MEPHOLA, B KOHUTO BBR3HMKHAT, ¥ C€ IPEACTABAT KBM JAPYIHTE
KOMHOHEHTH Ha BCeOOXBaTHHS JIOXOX, 10 CTATHA ,,NOCHCABALIN OLEHKH Ha MeHCHOHHH TJTaHOBE
¢ aehuEMpaHd JOXOAH". AKTIOCPCKHTE INewanOn u 3ary0M NPOH3THYAT OT [POMEHHM B
AKTIOEPCKHUTE TIPEANIONMKEHHUS H OTIUTA.

KuM jgarata Ha BCeKM rojuulieH (HHAHCOB OTHET JIPYXKECTBOTO Ha3Havasa CepTH(HIHPaHH
aKTIOCPH, KOHMTO H3/aBaT JIOKI&A C TEeXHHTE M34YMCICHHS OTHOCHO JILIFOCPOYHHTE MY
33RJDKEHN KBbM TepcoHana 3a oDe3llereHusl NpH IIeHCHOHMpaHe. 3a uenra Te Jnpuiarar
KPeAMTHHS MCTOA Ha HpOrHO3uuTe envuuny. CeraiyHara CTOHHOCT Ha 3aJBIDKEHHETO HO
JeUHUPAHHTE JOXOIHM CE HM3YMCIABA Upe3 JHMCKOHTHpaHe Ha OLACHIMTE HAPHYHM HOTOLH,
KOWTO C¢C ovaksa Ja ObJar W3luiaTeHy B PAMKHTE HA MaTypuTeTa Ha TOBa 3aJbJDKEHHE W TIpH
M3M0J3BAHETO HA JIMXBEHUTE PABHHLIA HA JBPKABHH ABJITOCPOUHM OOIHIALHH ¢ [10100EH CPOK,
KOTHpaHH B brarapust, KpleTo PyHKIHOHHPA ¥ CaMOTO JPYKECTRO.

Tei xaro npoBu3uMTEe 32 O0E3ILETCHHS Ha IMEPCOHANA MMAT ABITOCPOYCH Xapakrep Ha
3abIDKEHME Te ce OTpassBar B HEKyuIMTe macuBy B Ortdera 3a (PHHAHCOBOTO CBCTOJHHE Ha
Yafikadapma BucokokayecrBenuTe gexapersa Al

Hemorpadckurte 10nyCKaHust OTpassBal BEPOSTHOCTTA JKIATA, HAZHAYEHH Ha TPYIOB JIOT0OBOD
Ja ocraHaT Npu paboToyaTesNs W B MOMEHTa Ha NpuaoOuBaHe Ha Npape Ha IEeHCHd 3a
OCHTYDHTEJCH CTaX M BL3pacT U 3a TAX Ja BBL3HHMKHE 3alb/DKeHHME 3a MW3IaliaHe Ha
obesmierenre. Jlunata morar jga OTHAAHAT NIpPEAH NSHCHOHHPAHE M0 pPa3zIMYHM I[IPHUYMHU!
OTTCIVIsSHE, ChKpalliapane Ha wiar, zaboqseane, cMbpT M jap. Jlemorpadckure Jontyckanus
OTPa3aRaT CHenMpHUYHE BEPOSTHOCTH, KOWTO ce 0a3mpar Ha CTarucThuecka MH(oOpManus 3a
HACEeNIEHMETO Ha CTPAHATA ¥ Ca MPWIOKEHN KbM CTPYKTYpara Ha fIepcoHalia 1o 1ojl ¥ BhapacT
KBbM MOMEHTA Ha U3BBPIIBAHE HAa OLECHKATA.

Tabnunara 3a cMBPTHOCT OTpa3siBa BEPOATHOCTTA JIKIIATA /A JOXKHBEIT ONpe/IeseHaTa Bb3pacT
3a IpuA0OHBAHE HA IPaBO Ha HeHcHs. M3uncnaga ce 3a BeAKO Nuie HHAMBUAYaIHO Ea 0azaTa Ha
HErOBHs [ION ¥ Ha BB3PAcTTa My KBM MOMEHTa Ha M3BLPLIBaHEe Ha OLEHKaTa. Vizmonzpana e
Tabnuua 3a CMBPTHOCT U CPEiHA TIPOABIDKUTEIHOCT Ha NPEACTOSIIMS KHUBOT HA HACEICHHETO
Ha bwyrapus 3a nepuoaa 2010 — 2012 roxmHa va Haugonansus craTHCTRYECKH HHCTHTYT.

Ha Gazara Ha npenocraBeHa uMHQOpMALUs 33 TEKyHecTBOTO Ha NEPCOHANA TNpe3 IOC/e/HMTE
YeTMPH TOIMHH M OYAKBAHOTO [IPECTPYKTYPHpPAHE Ha JPYXECTBOTO INpe3 CleABALINTC [BE
TOJHHK € OTpa3eHa BepOATHOCTTA 3a HalyckaHe HIM MPeACTOSIIO ChKpailaBaHe. Tasm
BeposATHOCT! € NPHIOKeHAa KbM CBIIECTBYBAIllaTa CTPYKTYpa Ha IepcoHana, CchoOpasHo
PazIpe/IeIEeHUETO HA TMLATA [0 101 ¥ Bb3PacT KbM MOMEHTA HA M3RBPIIBAHE HA OLEHKATA.
DUHAHCOBUTE JIONYCKAHKS Ce JIpHJlaraT KhM Pa3BHTHETO Ha NApHYHHTE [TOTOLK BbB BPEMETO K
ce OTPa3zaBaT BhPXY pazMepa Ha ObJCINOTO 3abIDKEHHE M ONPEESHETO HA HEroRaTa HacTosla
croffgoct. TlpwernTe NUXBEHM NPOHEHTH IPEJACTaBISBAT MHOTO BaXKHA 4YacT OF IIpoleca Ha
OLEHKATa, THh# KATO ce M3II0JI3BAT 3a JMCKOHTUPAHE Ha OYaKkBanuTe ObACHIM IapyduHy NOTOLH, B
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Pe3YyATAT Ha KOSTO Ce NOoNyyasar KalWTAIM3UPAHMTE CTOHHOCTH Ha ObJelUTe NNauaHus.
DuHaHCcOBHTE NONYCKANNS OTPA3sIBAT PCAJHHTE OYAKBAHMS 33 PA3BUTHETO M OLJACIIMS pasMep
HA HIKOW OCHOBHM [lapaMeTpH KaTo [JOXOAHOCT HAa MHBECTHLHHTE, PLCT Ha 3aIUIATHTE,
vHnanus 1 ap. [pu onpenensnero Ha GUHAHCOBHTE NApaMeTPH C/leBa A4 C& BMMa B IIpeIBHI
JUBJIPOCPOYHMS XapaKiep Ha 3aAbDKSHHCTO KbM 110-rOJisIMaTa ¥acT 0T HaeTHTe JIMIA, CHopen
MOMEHTa Ha BB3HMKBAHE Ha 38/Ib/OKEHHETO 33 M3ILIAlLAHE Ha 0De31IeTeH e,

[Tpunoxenus IpOLEHT 33 PBLCT Ha 3alaTHTe € 0T CHUIECTBEHO 3HAYGHME 3a ONpE/IeNaHe Ha
pasMepa Ha 3aJb/DKeHNETO KbM MOMEHTA Ha HEerOBOTO BB3HMKBaHE. PazMepnbT Ha TO3M NPOUEHT
e onpejesien Ha 0azaTa Ha crarvcTHYECKa HH(OPMALUS 3a PhCTa Ha 3aIUIaTHTE B IPYIKECTBOTO
Npes MOCHEAHHTE 1T I'OJMHM K HA DPOTHO3HHTE OYaKBAHMs 34 CHEJBAHIUTE TOXWHH, CHopen
OYaKBAHOTO HHUBO Ha HHGuanws. Karo ce wmMa IPEABWJL cTaTUCTHYecKara MHGOpMauud 3a
poxomure M ueQIanmaTa B CcTpaHaTa M QuakpaHugTa Ha paboTonarens ¢ olpeleieH
NPOTHOHUAT PBCT Ha 3amnatuTte. [IPOrHO3MpanusT pheT Ha 3aIIaTHTE € B Pa3Mep Ha 2 Ha CTOo
IOXMIITHO.

Crope)t M3HCKBAHETO HAa CTARAAPTA MPOUESHTA ¢ KOHTO 1Ie ce AMCKOHTHPA 3ab/DKEHNETO TPsOBa
Ha CHOTBETCTBA HA TIA3ApPHMTE JIOXOAM KbM JaTa Ha CYCTOBOAHHS OaylaHc, KOHTO HOCHT
IBPBOKAYECTBEHUTE KopropaTurHy oOmurauuu. [lpu ycsioBme, ue HAMa Pa3BUT KanuTaloR
nasap cielsa fa ¢¢ M3I0N3BaT [1a3apHUTe HOXOAH Ha IPaBHTEICTBEHUTE ODJINTailud. Y IauHo €
CBHIIO TaKa KaTo MpOLeHT Ha [JUCKOHTHpaHe [Aa ce H3MO0A38a W OpAemiara HopMma Ha
BB3BPAIIACMOCT Ha aKTHBMTC Ha npeanpusatuero. Flopaaw AbIrOCpouHHs Xapakrep Ha
38/IBJDKEHHET0 W JIMICATA HAa Takuea (DUHAHCOBM MHCTPYMEHTY, OTpassBatiy (QHKCHpaHa
OOXOZHOCT 3a NO-IBJBI CPOK € JIPEIEHEHO, Y€ Karo HOpMa Ha JIMCKOHTHpaHe MOXe jJa ce
NIPUIOKY OYAKBAHUS MPOUEHT Ha JAOXOHHOCT IIPU HHCTPYMEHTH ¢ IO-IBLJITOCPOUEH HaieXK OT
CHITECTBYBaLIMTE cieaBalky u3nckeanusaTa na MCC 19, [lponenrta Ha AHCKOHTHPaHE, KOHTO €
H3HOJI3BAH npu H3YHCTSIBAHETO Ha 3ABIKEHRETO Ha ’,I{AIZI{A(DAPMA
BUCOKOKAYECTBEHUTE JIEKAPCTBA™ A/l xem 31.12.2015 roa. e B pasmep Ha 4 Ha c1o
I'OAMIIHO 32 HEIHMA CPOK Ha 3a1B/DKEHHETO.

Ilpu onpepensHeTo Ha MOMEHTAa Ha IIGHCHOHHDAHE 3& BCHUXH Jiulla, paboTeiiy Ha TPYy/IOB
JOTOBOP B KOMIIGHHATA ce NpeAnoiara, 4e Te ILIe ¢ NeHCHOHHPAT CHOpeld U3HCKBAHETO 3a
TICHCHS 3a OCHTYPHTENEH CTaX W Bb3pact 3a paboTemyre 1IpH yCJIOBHSTA Ha TpeTa KaTeropus

TPYIL
Mposm3my

TIposuznu 3a UpaBHM BCKOBE C€ IIPH3HABAT KOrato /IpyxXecTBOTO MMa CEraluHO IIPaBHO WK
KOHCTPYKTHBHO 38J(L/DKCHHE KATO PE3YNTAT OT MUHANH ChOWTHS, HO-BEPOITHO € Jla Bh3HUKHAT
{OTKONKOTO Ja He BB3HMKHAT) M3XOASIY IIApHYHH NOTOLM 34 IIoracsiBaHe Ha 3alb/DKEHHETO W
KOraTo MOXe HaJek/IH0 Jia Ce ONpeNe/d CyMaTa Ha CaMOTO 3aRbIDKeHHe. 11poBusun 3a Opaemu
3ary0n OT JEHHOCTTA HE ce HPU3HABAT.

Koraro uMa HIKOJIKO HOJ00HK 3a/Ib/DKEHYS, BEPOSTHOCTT Ja BB3HUKHAT U3XO[SIUM NApHYHK
HOTOLY 38 TAXHOTO [OTACABaHEe Ce OICHSBA KaTo ¢ B3eMa IPE/BH/L LEIHS KJIaC OT 3aIb/DKCHHS.
IlpoBusus ce mpu3HaBa JOPH K B CAYYWTE, B KOMTO BEPOATHOCTTA Na BL3HUKHE H3XOJSLH
flapuyeH MOTOK 3a JIafeHo 3abDKeHHe B Kilaca ¢ MasKa.

JW3HHTOBY JOrOBOPE

Onepamuger Juzunz — JIpyicecmeomo Kamo naemMo0ames u Kamo Haemamen

JIM3UHFOBMTE HOTOBOPH, IIPH KOHTO 3HAYHTENHATA HACT OT DHCKOBETE H M3TOJUTE C€ NOEMar Of
HaeMOLATeNsl, € KIacH(pUIMparT Karo OnepaTHseH JHRHHI. TIOCTHIVIEHMATAZ TIO ONEeparuBHHTE
J3MHTA (KOMIIGHCHPAHO C OTCTBIIKMTE OT CTpaHa Ha HaeMOAATelNst) ce PU3HABAT Karo NPUXOJ B
OTYeTa 3a JOXOAHTE Ha PAaBHU YACTH 3a NEpHOJa Ha J3HHIOBHS JOTOBOP CHIVIACHO NIPHHHEIA HA
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TEKYHIO Ha4HCIgBaHe. Inaimanmgara 110 OlEparuBHITE JIM3KMHIH (I(OMH’&E’&CH})&HO C OTCTBIKHTE OT
CTpaHa Ha 1-{aeMoz§a're:»m) e TIpH3HABAT KATO pasxol B OTUeTd 3a QOXOAMTE Ha paBHM 4HacTh 3a
NIEPHOJ2 HE NH3HHTOBHS JOFOBOD ChIVIACHO NPUHLIMIEA Ha TEKYLIO HAYHCIIEBARE .

Dunarcos musune — JApyacecmeomo kamo AUIUHSONOAYYAMe i Au3uieooamen

JIM3MHT Ha AMOTH, MALIHHEE H 000pyBane, pH KOUTO J[PyIKecTBOTO peallHO HOCH BCHYKY PHCKOBE H
obJary, NMPOMITHYAINE OT TPABOTO HA COOCTBEHOCT, C& KIACH(MHIWpA KaTo (PUHAHCOB JIHZHHT C
HPOU3THIAINO 3abiokenust. [lpy sarousarero uiM, (UHAHCOBATE JIM3MHIY C& KaNWTanM3upar 1o 1o-
HHCKATa OT CIpaBelUMBaTa 1EHA Ha JIM3MHrOROTO ODOpYZBaHe K ceraplHara CTOMHOCT Ha
MHHUMAJIHUTE JI3WHIOBH NNAlaHug. BesKO JH3MHIOBO TUIALIGHE Ce  Pasipeiess Memny
3QIBDKCHHETO ¥ (PUHAHCOBKTE pA3XOJM, TaKa Ye JIK3HHIOBOTO 3aJb/DKEHHE Jla HaMalssa ¢
nocrosHen temit. ChIBTCTRALINTE 3a05DKEHHES 0O HaeMa, HaMalieHd ¢ (pMHAaHCOBUTE Pa3XonH,
ce BKJTIOMBAT B APYTH HGJIFOCPOUHHU 3aIbJIKEH s, HacrTa Ha JMxBaTa BbB (DUHAHCOBATa 1IEHa Ce
OTYHTA B OTYETA 34 JOXOITE, Taka ue Ipe3 NepHoja Ha JIM3MHIAa HeHHHS pasMep, OTHECEH KbM
OCTABALIOTO JIM3MHIOBO 33IBIDKEHHE Jia JABa IT0CTOsHHA Beiuumua. MmoTHTe, MAallHHHTE U
obopyapaxeto, npunodury nox gopMara Ha (DUHAHCOB JIM3KMHI CC aMOPTH3UPAT 3a I0-KLCHS OT
CPOKORETE Ha FIOJIe3eH JKHBOT Ha AKTHBA H CPOKA Ha JIM3UHTA.

JlpwEr Ha MMOTH, MAIIKHEA | 00OpYIBaHE, NPH KOHTO JIpY:KeCTBOTO PEanHo € NMPEXBBPIMIIG BCHYKY
PUCKOBE W OOJIary, TIPOM3THYAIT OT IPABOTO Ha coBCTBEHOCT, ce KiacH(uuupar Karto (QHHAHCOR
JI3MHT C TIpOM3THUAIIO B3emane. [Ipn 3arnoypanero uM, GHHAHCOBMTE JIMZHHIH CE KallTATH3MpaT O
FIO-HMCKATA OT CTIpaBeUTHBATA LEHa HA JHIMHIOBOTO O0Opy[BaHe W Ceralmpara CTOMHOCT Ha
MEHIMATHHTE JIM3MHIOBH IUIAIIAHMY. BCIKO JHM3MHIOBO IUIAINMAHE CE  paslpesiesss Mexiy
3aTBDKEHHETO 1 (DHHAHCOBHTE NPHXOOH, Taka 4e JIM3HHIOBOTO B3eMaHe Ja HaMaidBa C
nocrosied Temr. CHIBTCTBANINTE 33(HUKSHNS [I0 HaeMa, HaMaleHH ¢ (pMHAHCOBUTE NIPHXONH,
ce BKJIFOYBAT B APYIH ABIFOCPOYHM B3eMmamrus. YacTTa Ha nuxBaTta BHB (PMHAHCOBATA IIEHA Ce
OTYHTA B OTYETa 33 JOXOMTE, TAKa Y€ Ipe3 IepHoja Ha JH3HHra HelHus pasMep, OTHECEH KbM
OCTaBAIIOTO JH3HHIOBO 38JBHKEHHE J1a J1aRa NHOCTOSHHAA BeTTHUMHA.

Hpuznapane Ha NPUXOIHETE ¥ PA3XOIUTE

HpHXOJIHTG BRIIKYYBAT CNTPABCUTHBATE [ICHA Ha NPOAARCHHTE CTOKH H YCIIYIH, HETHO OT HJaHbIH
BEPXY JnobaseHaTa CTORHOCT U IHPEAOCTABeHH OTCTRITKH. HDHXO,E{H CC NIPH3HABaT Kato clelsa:

() Tpodanctu na npoOYKs 1 cmoxu
Tpuxoaute o1 nposaxOH Ha MTPORYKUMSA M CTOKH Ce NPU3HABAYT, KOraTO BCHYKM CHILECTBEHH
PYCKOBE ¥ TION3H, TIPOM3THYAIIE OT TAXHATa COOCTBEHOCT, [IpeMHHaBar B Kyiysaya. Ouenkara Ha
APHXOJMTE CE H3BELPLIBA Ha Da3a CHpPaBe/UTHBATA LIeHA Ha NPONAJICHHTE TIPOIYKIMA M CTOKH, HETHO
OT KOCBEHHM JAHBIM (TaHBK BHPXY no0aBeHata CTOHHOCT) M NPEAOCTABEHH OTCTBIIKU U padaTy.
[To-KOHKPETHO HPHXOIET OT NPoAKOaTa Ha CTOKH e IIPU3HABAaRa, KOraTo ca
H3ABIHCHHE BCHUKH TOCOYEHH YCIOBHS:

a) TPeAIPHATHETO € IPSXBLDIIIIO Ha KyIyBaua ChILECTBEHHTE PHCKOBE M TTON3H 0T COOCTBEHOCTTA
BLPXY CTOKWTE;

0) UpeMPUSTHETO HE 3aNa3ea NPoXbKaBAlI0 YHacTHe B YIIPARICHHETO Ha CTOKMTE, ZOKOKOTO TO
OBHKHOBEHO Ce CBBP3IBA ChC COOCTBEHOCTTA, HHTO eDeKTHREH KOHTPOT Ha/l ITPOIaBaHuTe CTOKY;

B) CyMara Ha NpuXoia MoKe HasexHo ja Ople olenena;

T) BEPOSTHO € MWKOHOMHUECKHMTE NOJN3M, CBBP3aHM ChC clenkara, ja ObJar NONYYeHH 01
IPEeITIPUATHETO; K

JI) HanpaBeHHTE PA3XOOM WIH TE3H, KOMTO [ie OBJIaT HallpaBeH! BhB BPB3KA ChC CHEKATA, MOTaT Ja
ObzaT BaIEHKIHO OLIEHEHH.
(6) Hpodaoicbu na yeiayeu
llpuxomute OT NpelocTaBeHu YCIYrH Ce I[IpU3HAaBaT B OTYETHMS HepHoJ, B Ko#to ca

28



2.20

H3IBLPIICHH, HA fazaTa Ha CTENEHTa Ha W3NBIHCHHE, OnpeacicHa xaTo HpPOIICHT Ha
H3BBPUICHHTE YCIYIT 0 MOMEHTA OT BCHYKH YCHYIH, KOUTO 'Tp5¥68a na obrat IIPENOCTABCHH.

(g) Hpuxodu om suxeu

TIpuxo/uTe OT JAUXBY CE PA3CPOUBAET, KATO Ce H3IION3BA METOJa Ha e(eKTHBHaTa nuxBa. llpy
ofezuenxa Ha BieMane, JIpyxecrBoTo Hamagpa OalaHcoRaTa My CTOHHOCT 10 BB3CTAHOBHMATA
MY CTOHHOCT, KOSITO HPENCTaBisBa ouakpanure OLACIHM IapyyHy TOTOIM, AMCKOHTHPaHH Ha
faza Ha nbpBOHAUAIHaTa eheKTHRHE Nuxka, FIpuxogute OT JHXBY 10 0DE3LCHEHUTE 3aeMHE CE
NpU3HaBaT WK npy chOMpaHe Ha OBDKUMUTE JMXBH, Wi¥ Ha 0azara Ha NpH3HABaHE HAa
CBBLD3AHKTE YCIOBHY rapaHiiHH.

(2) Hpuxoou om oueuoenmu
TIpHXoa OT MUBHICHTH Ce TIPH3HARA KOTATO € YCTAHOBEHO IIPABOTO JA € HOJTYHH TJIAlIaneTo.

Pazxonute ce NPU3HABAT B MOMCHTA Ha TAXHOTO Bb3HHMKBaHe Ha 0a3a Ha HOKyMEHTaslHA
obocrosanoct. €ra3par ce NPHHIHNATE HA TEKYHNIO HATHCIABAHE W CHLIOCTABHMOCT C
IPUXOUTE.

Paszxonure 3a OpJelnn MEpHoiy ce oTJaraT 3a NpH3HAaBaHe KaTo TeKYLI pasxojd 3a Nepuoia,
Ape3 KOHTO JOFOBOPHTE, 3a KOWTO Ce OTHAcHT, ce H3IrbiHsBar. CTonaHckara Maroja Ha
pazCpOUeHHTE pa3zxoar ¢ 00OBBP3aHa ChC CIISABAIL OTUETEH FIEPHO/L.

Pampemmwm Ha& JHBHICHTH

Pasnpenenesyere Ha JMBHACHTH Ha aKGHOHEpPUTe Ha JIPYIKECTBOTO ¢€ INPH3HABA KAarto
33/IBJUKEHHE BHR (PHHAHCORBUTE OTUETH B IEPHO/R, B KOHTO e onobpeHo.

IHATHME CHETOROAHN HpﬂﬁﬂMEﬂ’ﬁﬂﬂﬂﬂ OHEHICH I NPCIHeHICH

TIpubnuzuTennuTe OHEHKH Y IpeneHKH ca Gasvpanyi Ha HaTpylaH OnuT W ApYrHM (axkrtopu,
BK/IIOYMTENHO OYaKkpaHug 3a OpJey cnOuTha npu HanuuauTe oberosTencTsa. JloctorepHocTra
Ha pHOAMZHTEHNTE OUEHKH U [IPELIEHKH Ce fpepaslvieinia PeAoBHO,

3HaUBME CHETOBOAHE HE}H@&HEW'F@J}HH OLUCHKH M BpelNoJOMeH A

JpyXXecTBOTO M3BBPLIBA NPUONU3MTEAHN OLUEHKHM ¥ HNPELCHKH 3a LENHTEe Ha CYETOBOJHOTO
OTYMTAHE Y ONOBeCTYRaHe, KOMTO MOTaT Ja c€ pasnuvaBat 0T (akTUYeCKuTe pe3yararty.
3HaYHMHUTE CUYETOBOJHM NPUOIH3UTENHH OUEHKH, P KOMTO HMa 3HAUWTENCH PHCK OT
IOCHeHBaiA ChIIECTREHA KOpeKips Ha DanmaHcoByTe CTOMHOCTH HA akTHBHTE M IACHBHTE, Ca
AUCKYTHPAHE [O-J0J1Y:

(a) danvyu evpxy 00x00a

HpyxecTsoTo e ganpued cyOexT, TONAJALL 1O/ IOPHCAHKLHMATA Ha AaHbYHATA aAMUHHCTPALH.
3HauKTeNHa mMpeleHka € Heobxomumo na OBlJe HalpaBeHa 3a ONUPEAC/ISHETO Ha JaHbBYHATA
rpopu3ng. CHINECTBYBAT MHOKECTBO ONEpallud ¥ H3YHUCICHUS, 338 KOHTO OKOHYaTelHO
onpeieneHys JaHbK € HeYTOYHEH B HOPMalHHd XoJ Ha aelrocrra. [lpyXecTBOTO npu3HaBa
TIACHBH 33 OYAKBaHM JIAHBYHHK 3aJbDKenus na 0aza Ha OpelieHKa Ha PLKOBOACTBOTO. Koraro
OKOHYATENTHNS JIaHDBUYCH Pe3YNITaT € pazjIvieH OT IBPBOHAYATHC OTYETCHHTE CYMH, Te3H PasiIuKy
1€ UMAT BIHSHME BBPXY KPATKOCPOYHHS JAHBK H MPOBH3HHUTE 33 BPEMEHHH IaHbhuHK Pa3ivKH B
MEPHOJIA HA JIAHBYHUTE PEBU3HH.
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(6) Cnipagedauea cmounocm Ha Quiancogu UHCmpyMenmuy

CripaBe;UIMBHTE IeHH Ha KOTHPaHHTe MHBECTHIIMY Ha akTHBHM nazapy ca 0a3upaHy Ha TeKyIuTe
fla3apHy IHeHM. AKO HMa akTHBER nas3ap 3a (pMHAHCOB WHCTPYMEHT, JpyKecTBOTO yCTaHOBsBa
CIIPABCAHBHTE LIEHH, KAaTO H3MOJ3Ba OLUCHBYHH MOACTH, T0Ba BKIIOUBA U3NOII3RBAHE Ha [TOCREIHU
C/IeTKM, H3RBPLICHH N0 COPAaBCUTHBH LSHH, TUCKOHTHPAHY ITapHYHK MOTOIM, MOJISTH 334 OLEHKH
Ha ONDMY, W JIPYrH MOJEH, MW3MOJ3BAHH OT Na3apHuTe YBACTHHIM. Mojenute 3a olleHKa
OTpa3sBaT TEKYLUMTE Na3apHK YyCJIIOBMS HA JlaTard Ha OlEHKaTa, KOHWTO MOXE M /@ He ca
NPEACTABUTENHH 3a TNa3apHUTe YCIoBHsA Npeir u onen Ttasy gara. Kewm jgarara ma Oanasca
DBLKOBO/ICTBOTO JIPEIVIeNa HEIOBHTE MOJGTM 3@ Ja MOJCHTYPH, 4€ Te MOAXOIAI OTPa3sBaT
TeKYLUHTE T1a3apHH YCAOBEKS, BKITIOUHTENHO OTHOCKHTEIHATA JUKBUHOCT Ha 11a3apa U KPeMTHUSA
CIpest.

[Topany npomedsTe Ha (QUHAHCOBHTE Mazapy B IOCAEAHO BpeME CIpaBeiiiipara LieHa Ha
(HHAHCOBHTE MHCTPYMEHTH MOXKE 3HAYMTEIHO Jda Ce MPOMEHH Npe3 cieipaums (GUHAHCOB
HEPHOIL.

(6) Obe3yenry Ha G3eman sl

IIpy u3pepmiBaHe Ha OOC3LUCHKH Ha B3CMAHUATA PBKOBOJCTBOTO Ha JlpyXKecTBOTO OlecHsBa
pazMepa U neprHoja Ha ouakpaHuTe OBJEINM NapUyYHM TIOTOUM CBBP3IAHM C  R3EMAHHATA BBH3
OCHOBA Ha CBOS OIMT 3a CXO[HKM 10 XapaKiep B3eMaHus, KaTo B3eMa I10)i BHUMaHHE U TeKYHIUTE
00CTOATEINICTRA 3a B3EMAHUITA, NPETJISKIAHH 3a 00e3LeHKa.,

OTawTane nNo CerMenTh

WUudopmanus 3a 2elfHOCTTa IO ONICPATHRHY CETMEHTH ¢ M3UCKBa chrnacio MCQO 8,
Ipeampusaruero e nybIuYHO 1 IoNaa B 00XBaTa Ha M3MCKBAHHUATA 34 ONIOBECTABANE Ha
cektopHa HHbOPMALHS.

OriepaTHBEH CEIMEHT € KOMITOHEHT Ha IPePHsITHETO!

a) KoHro npeanpuema OuzHec [EHHOCTH, OT KOMTO MOXE Ja TIOAYy4YaBa NPUXORH H
HOHACH Pa3XO¥ (BK/IOUKHTEIHO IPUXOAM U PA3XONH, CBRBP3aHH ChC CHEIKH C IPYTH KOMIIOHEHTH
Ha CBINOTO HPEPHITHE ),

©) YHHTO ONEpPaTHBHH pPE3YJITATH PEAOBHO C€ MNPErIeKIAT 0T PBKOBOZHMTENAS HA
APEATIPUATHETO, B3CMAL [NIABHUTE ONEPATHBHH PEHICHMS, NTPH B3EMAHETO Ha PEIISHHsS OTHOCHO
pecypcHuTe, KOMTO Ja OBhJaT paslpejeleld KbM CerMeHTa, M OUEHSBAHC HA PEe3yNTaTHTe OT
JEHHOCTTA MY,

B) 3a KOHTO € Hajmlle oTAeliHa GUHAHCOBA UH(OPMALHS.
OnepaTuBeH CETMCHT MOXKE [Ja NpelnpreMa OusHec JCHHOCTH, 38 KOWTO Olle HE roJjlydapa
NPUXO/M, HAIPUMeEp, ONePalHuTe 110 Ch3JIaBaHe HA NPEeIPHITHE MOFar Jia OBJAT ONepaTHREH
CerMEeHT MPe/ii J1a HeHesstT IPUXO/IH.
IlpennpHusSTHETO OTUMTA OTIAENHO HMH(POPMAaNMs 3a BCEKM ONEPaTHBEH CETMEHT, Koiito: e Gun
HACHTHOUIHPAH WM € Pe3yaTat oT o0eIWHABAHETO Ha ABA WIH [OBEYE OT Te3M CerMEeHTH H
HaAXBLPIA KONHYECTBEHHTE NTparore B riaparpad 13 va MCOO 8,
OnepaTHBHMTE CETMEHTH YECTO IOKA3RAT CXOAHHM JLITIOCPOYHM DPE3YNTATH HA ASHHOCT, ako
MMaT CXO/IHM WKOHOMHYECKH Xapaktepucrtuku.  Hanpumep Omxa ce ouakpany cXoauu
OBLATOCPOUHH CpeIHM OpyTHH MapykoBe 73a JBa OIepaTHBHM CErMEHTH, aKo TeXHHTe
HKOHOMHUYECKH XapaKTePHCTHKK ca CXOAHM. [IBa wiu noBede ONepaTrwBHU CErMEHTa Morar ja
ObJaT OOCOMHEHH B ©JUH ONEPAaTHBEH CerMeHT, ako OOCQMHABAHETO € B CHOTBETCTBHE C
OCHOBHMA IHpuHuMN Ha Hactosms MCOO, cerMeHTHTe HMAT CXOAHH HKOHOMMYECKH
XapaKTePHUCTHKH H CErMEHTHTE Ca CXOJIHH BBB BCSAKO OT CHEHHTE OTHOMIEHHUS !

a) ecTeCTBOTO HA MPOJYKTHTE U YCITYTHTE,

©) eCTeCTBOTO Ha IPOU3ZBOJICTBEHUTE ITPOTIECH;
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B) BU/A MUK KJlaca KIMEHTH 32 TEXHHTE NPOJIYKTH U YCIYIH;

I} METOJHTE, M3ITOJIBBAHM, 33 DA3NIpOCTPAHABAHE Ha TEXHHTE NPOAYKTH WIK 3a
IIPEIOCTABAHE TCXHUTE YCITYIH.
buzHec JeHHOCTHTE Ha APYIKECTRBOTO, OT KOWTO TO IOJIYHaBa NPUXOAN U JIOHACS Pa3XOIH, CllelBa
Ja ce TpeTHpa Karto ¢AWH €JMHCTBEH ONEpPaTHBEH CeIrMEHT — IIPOM3BOJCTBO Ha NEKAPCTBEHM
hopMu. ONepaTHBHETE PE3YNTaTH PEIOBHO CC NPEIISKAAT 0T PLKOBOANTENS Ha NPETPUATHETO,
B3eMall TJIaBHUTC OICPATHBHH pELIEHMs, NPH RB3EMaHeTo Ha pEelIeHust OTHOCHO pPecypeHuTe,
KOMTO 1a OBJAT pastpeeNety KbM CEIMEHTa, M OlCHIBaHe Ha Pe3yIITaTHTe OT JIeHHOCTTa MY. 3a
neKapcTBEHHTE (POPMU € Halkiie OT/eHa (UHAHCOBA HHOPMALHS.
BB TakbB acmexT NOCOYeHHTE BLB (PHHAHCOBHS OTHET IIPHXOIM, Pa3sXoiu, GUHAHCOB PE3yiITarT,
AKTHBH B TNACHBH C€ OTHAciT 3a C/MH ©IHHCTBEH ONEPATHBCH CeTMEHT — HPOW3BOJCTBO HA
nexkapcTBeHy ¢opmu B bbarapus. HaMa BBE3MOKHOCT ¥ HEOBXO/MMOCT OT pasrpaHHYeHne Ha
JIPYTH OHEPATUBHH CErMEHTH,

MM@TM% MAUHE B CLOPLMKCHEA

3emaun  Mawmuna x  Cronancku Oturo
CIPAllE CHLOPHIKCHHS HHBERTAP H
TPAHCHOPTHH
CpesCTRA
XMILJIB. X8, XHILJIB. XHILIIB.
Ha i samyapu 2014 r.
OtyeTHa (npeorieHena) crofHoCT 14 433 24 571 381 39 385
Harpynana amoprusaumns (1 460) (7526) (157) (9 143)
Basancopa crofHoCT 12 973 17 045 224 30 242
Kem 31 newemspu 2014 r.
banancora CTORHOCT B HAHAROTO Ha 12973 17 045 2724 30 242
nepuoaa
HoonpuaoGuru 195 3 108
Orrvcady no danascopa CTORHOCT
[Tpeouenka (1039 {1039)
Pazxoj 3a aMopruszauus (549) (2 325) (47) (2921)
OTnscana aMopTH3aLMs
BasancoBa cTORHOCT B Kpas Ha 11 385 14915 180 26 480
MePHOLA
Ha 31 npexemepu 2014 r.
Oruetia (MpeotieHena) CroiHocT 12 383 24766 379 37 528
Harpynasa amopruzauns (998) (9 851) (199) (11 048)
Banancosa crolincer 11385 14915 180 26 480
Hz I auyapu 2015 .
OruetHa (npeoueHeHa) croitHocT 12 383 24 766 379 317 528
Harpynana amoprusanms {998) (9851) (199) (11 048)
Banancosa crofinocy 11 385 14 915 180 26 480
Kovm 31 nexemspn 29150,
banancoa CTOHHOCT B HAYATOTO HA 11 385 14915 180 26 480
Aepuo/a
Hosonpuaoburu 2782 124 2906
Ornncann no Banancosa cTofiHOCT (2) (2)
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FlpeoueHka

Pasxon za avopTaaumns
banancora cTOUROCT B Kpay #a
nepHoAa

Ha 3! sexemppu 2015,

OrtueTHa (nipeotgHeHa) CTORHOCT
HarpynaHa aMopTyzauns
Banancosa crofimoct

640 640
(520 (2579) (50) (3 149}
115058 15116 254 26 875
11539 27 546 504 39 589
(34) (12 430) (250) (12714)
11 505 15116 254 26 875

B croMHOCTTa He ca HOCOYEHH CYMMTE, KOWTO NPEJICTaBJIBAT pa3zxojy 3a lpkiobuBaHe Ha
ABJTOTpaliHK Mareprandy akTuBH. [locodenure aktuBM ca 78 xmwrne. kem 31.12.2013r., knMm
31.12.2014r. ca 491 xun.as. w1 270 xun.as. kem 31.12.2015r.
Kwm 31 nexemBpy Ha TeKylllaTa rofHHA HMOTHTE, MALITHHHTE H CHOPBKEHUSTA BKITHOUBAT 110
DamancoBa cTORHOCT 3eMH 3a 716 xun.B.u crpamu 3a 10 789 xun.ns. KeM kpas Ha ripejixoanara
rOJMHA NOKA3aTeNHTe ca ChOTBETHO 716 xuine.u 11 669 xun.ims.
JpyKeCTBOTO U2H0JI3BA B JIEHHOCTTA CH HAIBJIHO aMOPTH3UPaHy akTHBY OT rpynara Umorw,
MALIMHH B ChOPHKEHUS ¢ oTyeTHa croifnoct KM 31.12.20151.8 pasmep Ha 4 279 xun.as.

B cronanckata ASHHOCT Ce K3M0A3BAT 3HAYMMHU ABITOTPaiHE aKTHBH, KOHTO ca 4y /1a
COOCTBEHOCT — MOMEIICHHUS KaTO YacT OT Crpajii ¥ apToMobuing. 3a Te3m akTHBY ce riama
roJinIeH HaeMm B pasmep Ha 187 xuns.
MmoTuTe, MALIHHUTE M CHOPBKEHHSTA €A OUCHCHM ¢ FOAMILHA OuEHKA - ceGecToliHoCT, HaManeHa
HATpynaduTe amopTH3auud. Cnopea phbKOBOACTBOTO HA APYXKECTBOTO OanaHcoBaTa CTOHHOCT Ha BCHUKH
[TOCOYEHH aKTHBHW HE € IMO-MajiKa OT Bb3CTaHOBHMAarTa UM CTOE‘/’IHOC"E", nopanu KOeTo HiAMa HGOGXGRHMOCT'

oT 00e3eHKA.

HerMaTeprannu aKTHBH

Ha 1 sayapu 2014 r.
OryerHa (npeoliedena) cToiHOCT

Harpynana amoprusanus
Banancosa crolfiHoeT

Knea 31 pexemepu 2014 1,
banancopa CTOHHOCT B HAUQIOTO HA
nepuoaa

Hogonpuaoburu

OrnvcaHy no GanaHcoBa CTOHHOCT
Flpeouenka

Pazxoz 3a aMmopTU3aLms

Ornucana aMopTHIaLHs
Banancopa cToligocT B KDas Ha
nepuoaa

Ha 31 nexemepu 2014 5.

pasa popxy Hporpamuun Apyrn Obme
HHAYCTPHATHR MPOLYKTH

COBCTREHOCT

XMTJIB, XM, XJn.71B. XW.JiB.

4338 752 5 5095

(2 182) (746) (5) {2 933)

2156 0 U] 2 162

2156 6 0 2162

232 232

(516) (&) 0 (522)

1872 0 H 1872

32



OtuaerHa (nMpeotiekena) CTORHOCT 4 524 752 5 528]
Harpyrnana aMmoprrisaims (2 652) (752) (5) (3 409}
Basancora crodnoey 1872 0 ] 1872

Ha 1 suyapu 2015 r.

Oruerra (npeotieHena) crofHoCT 4 524 752 5 5281
Harpyriana amoprusaims (2 652) (752) (5) (3 409)
bansancosa crolinoet I 872 ] 0 1872
Knae 31 nexemspn 2015r,

banaHcoBa cTORHOCT B HAYAIOTO Ha 1872 0 0 1872
nepuea

Hoeonpuaoburu 529 1 530
Ornucann no HanancoBa CToRHOCT

[Ipeouenka

Pazxon 3a aMOpTH3ALM (553) (O 0 (553)
Ornucana aMopTH3aLMs

banawcora croliEocT B Kpas HA

nepona 1872 1 ] 1873
Ha 31 pexemspn 2015 r.

OruerHa (npeoueHeHa) CTORHOCT 5053 753 0 5806
Harpynana amopruzaims (3 205) (752) (0) (3957)
Banaucosa cToiisocT 1848 1 0 1849

B crofigocTra He ca IOCOYEHH CYMHTE, KOMTO HPEICTaBNgBAT Pasxoad 3a NpHIoOHBaHE Ha
JBAroTpaling HemarepuasHy aktueu. Ilocouenuwte axtusu ca 1 581 xumis. keM 31.12.2013r,,
KeM 31.12.2014r. ca 1 968 xun.B. u 2 113 xamns. xem 31.12.2015r

JpyXecTBOTO B3I0A3Ba B AEHHOCTTA CH HATKIHO aMOPTHINPaly aKTHBH OT IPYIIaTa
Hemarepuanny akTHBH ¢ 0T4eTHa CTOHHOCT KbM 31.12.2015r.B pasmep na 2 164 xun.is.
HemarepranHuTe aKTHBH ca OLEHEHH C FOAWIINA OleHKa - cebecroiinoct, HamalieHa ¢
HaTpynanuTe amopTH3anuh. Criopel prKOROJICTBOTO Ha JPYIKECTBOTO DanancoBara CTOHHOCT Ha
aKTHRHTE HE € NI0-MAaIKa OT Bb3CTAHOBMMATA UM CTOMHOCT, NIOPaay KOeTO HIMa HeOOXOAUMOCT
ot oDe3leHxKa.

HupecTHUNE ¢ MAJHHHCTBEHO YIECTHE
prﬁCGCTBOTO NPHTEXAaBa MANITHHCTBEHO YIHACTHE B CIICHHTE KOMITAHHH!

2015 2014
XHJLJIB, KHJLJIB.
YHaitxadapma Bucoxokauectsennre Jlexaperea JocTninn 3a 1 1
Beexu A]]
{nipeaunrHo HamMeHopanre Kebp QapMacioTHKBIC)
Ob6mo 1 I}

Hetexyumu HpefocTaReH  3aeMU M HETEKYHIM THPTOBCKH BIeMAHMHA
Kbm 31 nexemspu
2015 2014
XHILJEB. XHJLJIB.
MarypureTa Ha ABATOCPOUHUTE B3EMAHHS € KAKTO CiIe/IRa:
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Jlo enna rojguna 0 0

Mexay efHa 1 TpU FOJMHH 6 100 4942

Hax pu ronunu

Obuo 6 100 4942

banancoparta CTORHOCT Ha ABJATOCPOUHUTE B3EMAHUs 1 3aeMuTe €

NEHOMUHUPAHA B CIIE/IHUTE BATYTH: Kem 31 nexemmspu

2015 2014

KEULJIB, XHILJAB,

Erpo

bbrrapexu nes 6 100 4 942

Obduro 6 100 4 942

PbroBOACTBOTO Ha [IPYXKECTBOTO CUMTA, HE CNPABCANMBATA 1ICHA Ha ALIFOCPOYHUTE B3EMaHM H
NpPeJOCTaBEHHUTE 3aeMU € NPUOIIN3HTENHO PAaBHA Ha TIxXHATa OailaHcoBa CTOHHOCT.

Biemanpsita B JI€Ba Ca OLIGHEHM 1O CTOHHOCTTA HA TAXHOTO Bh3HHKBaHe. [lpersien 3a obesuenka
¢e M3BBPIIBA OT PHKOBOJACTROTO HA JAPYKECTBOTO B Kpast Ha BCAKA I'OJMHA ¥ AKO UMa MHIMKALIHH
3a mojxobHa obe3neHka, 3zaryOuTe ce HAUMCAABAT B OTHeTa 34 BCEOOXBATHHS  JOXOIL
PBKOBOJCTBOTO Ha JIPYXKECTBOTO CUWTA, Y€ MPEACTABEHHTE BICMAHMs ca ChOMpaeMM w HsAMa
HeoOXOMMOCT 0T HaducasABaHe Ha obe3leHKH.

MarTepuangu 3an2cH, THPrOBCKH W APYTH B3CMANHA
Kum 31 nexemppa

20158 2014

XHJLJTB. XHULJIR.

THProBeky B3eMaHuUs OT KIIHEHTH 36 596 30 500
ABAHCH OT JOCTABYHIA 640 773
[pesocTapeny zaemu 116 204
Cop1e08u ¥ DPHCHACHH B3eMaHUs 912 686
JlaHbIy 3a BRICTAHOBEBANE - 226
Lpyry B3eManus 2 23
Pasxoau 3a Obiemy nepuoim 49 40
OO0 THProECKH U APYIH BIeMAHMSA 38 315 32 452

IIpe3 oTyeTHHA NMEPHOA ca OTIMCBAHH BReMaHMA HOPAjid U3THYANE HA JABHOCTHHS HM CPOK B

pasmep Ha 8 XunB.

Biemanusara ca oTueTeHH KaTo TOJMINHA OieHKA IO NbPBOHAYAJHA LeHA Ha npuiobuBame.
PrxoBoncTBoTO Ha JpyKecTBOTO CHMTA, Ue CIIpaBeIMBATa HEeHa HA ABATOCPOYHNTE B3EMaHus H
IPeROCTaBEHUTE 3aeMHK € HpuOIM3KTE/IHO PaBHa Ha TIXHATa OaNlancoBa CTORHOCT.

PBKOBOLICTBOTO Ha OPYKECTBOTO CUMTA, Y€ TPEACTABECHMTE BieManus ca ChOMpaeMu M HIMa

HeoOX0AUMOCT OT HAuMC/IABaHE Ha 00E3UEHKN Ha B3eMaHHMs OT NPE/XOJHH I'OJHHH, KOUTO Ca B

pasMep Ha 6 100 XuJLiIB., 38 KOWTO HMa CKIIIDUEHO CIIOpa3yMeHue 3a nojydasade npes 2016r.

Bajancosara cToHHOCT Ha TEPFOBCKUTE K APYTH BIeManus Ha pr}KCCTBOTO € NEHOMHWHHPAHA B
CICIHUTE BaNYTH.

2015 2014

XHJLJIB. XHJLJIB.
brarapcky nes 38315 32062
EBpo u marcku nonapu 390
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Obme 38 315 32 452

Kem 31 sexemMpp

20158 2014

KL OB, XHJEJIB.
Marepuanu 4211 3674
TTpoxyxums 152 117
Croku 95 87
He3aBhpIieHo IIPOU3BOJICTRO 253 487
D8R0 MATEPHATRE 32IFACH 4711 4 365

Mare-pnamfme 3anacy ca HpencTaBeHy o cTanaapTHa CroHHOCT, KOPHTHPAHA C OTKIOHEHHSA JI0
nexgara Ha npngo&mam. Hama YCIIOBMS 32 obesnenka Ha MATCPHAJTHHATE 3a11aCH 0 IIO-HUCKA
HETHA peati3zypycmMa CTOHHOCT.

Hapwany cpeicTBa i eKBUBAJICHTH
Kom 31 nexevppu

2015 2014

XHJLJIB. XEJLJIB.

Kaca B nepa u ayxjecTpanta panyra 9 2]
bankoBK CMETKH B JIERA W HYKACCTPAHHA BAIyTa 31 34
broxupany napyyuy cpeicTsa - 3
Benuxo 40 58

banancosure CrofiHOCTH HA NapuYeuTe CpelacTBa H CKBHBAJICHTH Ha ley?i(CCTBOTO ca
ACHOMYHBHDABH B CHEIIRBTE BAAYTH!

2015 2014

KHULJIB. XHJLJIB.
bBrirapcku jes 38 57
YyxnecTpanHa BalnyTa 2 1
Benuxo 40 S8

Happunure cpescTsa B Jiea ca OLEHEHH IJ0 HOMUHANHATA UM CTOMHOCT, & TAPUYHUTE CPENCTRa
B YYXKACCTPaHHA BaJIyTa - I10 3axmrountennus kype Ha BHE kM 31.12.2015 r. 3a myxnurte Ha
W3TOTBAHETO HA OTHETa 33 NapHyHUs [OTOK B IAPHYHHMTE CPEJACTBA ¥ eKBHBAICHTH CE BKIOUBAT
BCHUYKH HATMYHK TAPHYHH CPEJICTBA B KACH H BaHKH,

AKHHOHEPEH KANUTAN

ARUHH B OfuxknoBenn
XHLOp, Awumrn
XU, BB.
Kwm 31 gexemspu 2013 1. 32 000 32 000
KoM 31 nexemspu 2014 . 43 500 43 500
KoM 31 nexemepu 2015 1. 49 600 49 600
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Pernerpupanute ofuxHoBeny akuuy ca 49 600 000 Gpos (ca 6w u npes 2013r. 32 000 000
6post,npes 2014r. 43 500 000 6pos) ¢ HomuHanHa crofinoct 1 /epun/ nep 3a axums (2014r. u
2013r.; | Jenuu/ mes 3a akuust). EMUTHPaHHTe akiMK Ca HANLIHO NIaTeHH. BCHIKK akiun Jasar
paBHy 1PaBa Ha AKIMOHEPHTE.

Mpeonenbuen w APYTH PEIEPRE, HepasNpeze/iena neuasiba

Pezeps o7 3axoHoOB Pezepr oT Ob6mo
HpesIieNKa HAa  PEe3epB  [PEONEeHKA HA
MMC FIeHCH O R
pouoBe

XHI1.JIB. XHILJIB. XHJLIB. XHJLJIB.
Canpo na 1 aayapwu 2014 r. 3121 3 200 0 6 321
Kopekiuy Ha rpelKky
Orepoyens JaHBLK
Jpyr BceoGxBared A0X0L (931) (931)
Pasnpenenenune Ha nevuanba
Casane ua 31 gexemapu 2014 r. 2190 3 200 0 5 390
Cayro ma 1 swyapu 2015 r, 2 19¢ 3200 0 5390
KopeKuHy Ha rpelku
QrepoueHy JaubLy {63) (63)
Hpyr BceoOxBaTeH 10X04 588 (4} 584
Pasnpenenenue Ha nevanda 681 681
Caano ua 31 gexemspr 2015 1. 2715 3881 {4) 6 592

PesepauTe OT NpeoLeHKa HA 3eME M Crpajid ce (OpMHpaT B Pe3ysiTar Ha CPABHEHHE MEXY
CIpaBeyIMBA  CTOMHOCTH M JoceraliHure OAJaHcoBH CTOMHOCTH CHIVIACHO JIOKIald Ha
suieHsupan oncHuten. Pesepsre 0T INPEOUEHKa Ha 3€MM M Crpagd He NOJUIeKAT Ha
pasnpenenexue 110 popmara Ha JMBHACHTH.

3aKOHOBHAT pPe3epB € (POPMHUPaH CHIVIACHO M3MCKBAHHATE HA THPrOBCKHS 3aKOH M HE NOUICKH
a pasfnpeeIeHue ChLINIACHO ASHCTBAIOTO 3aKOHOXATECTBO.

Pesepurte OT MpeolieNka Ha neHcHoHHH (GOHA0BE ce (OPMHPAT B PE3yATaT Ha edexTHTe OT
MOCACABAINMATE OLEHKH Ha 38ALDKEHMATA, KOUTO I10 CBLIECTBO NPEACTAR/IABAT AKTIOEPCKH
feyanbu M 3arybum CbINIACHO JOKNAL Ha NHIEH3UpaH akTioep. PesepBure 0T aKTIOEPCKH
MpeolieHKH He MOIEKAT Ha pasnpeaeneHue nox GopMara Ha AMBHIICHTH.

Hepasnpeneienara neuanta GopMEpaHa OT TEKYLIMTE PE3yITaTH OT AeHHOCTTA Iipes
npeaxoxnwnre roavHn. [lpes 2015 r.e ypenwuen Kamutana 38 CMETKa Ha HEPa3fIpeAe/icHaTa
neganba ¢ 6 100 XMiB, YBENWUEHH 3a& pe3epBHUTe ¢ 68] XULAB K € pasnpeieNied JICRHICHT B
pazMep Ha 35 XHJLJIB.

Faeniu
2015 2014
XHJLJIB, XHLJIB,
Herexyniy 3abKeHuS IO (PUHAHCOB JU3HHT 1653 1 683
Texyu 3a4b/OKeHHA 10 GHHAHCOB JTM3UHT 1 790 1241
Kparkocpouen 3aem 8 420 9388
Beruko 11 863 12 312
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VenopuaTa o KpaTkocpousu Sanxopn 3aemu kbM 31.12.2015 rouna ca KaKro ciejsa:

bakka kpeanTop:

JloroBopen pasMmep Ha KpejuTa:
{"onvna muxsa:

Hanex:

Obesneuenue:

Llen na xpeayra:

3aaLIKEHHE KBM Kpasd Ha Texyiara rojluHal

Bauka Kpeuurop:

Jlorosopes pazMep Ha KpeauTa:
["ouiiHa JIUuxBa:

IManex:

(ObezneueHue:

[len na xpeaura:

3a1bIKEHHE KBM Kpas Ha TeKYIATa rouHa:

OBEJUHEHA BBJITAPCKA BAHKA AJ]

7 823 xui. 7. (4 000 xun.espo)

Ennomeceuen EURIBOR+uanbaska ot 3.5 nyHKrta
30.11.2016 roauna

Wnotexu v 3a1031

Pedunancupande na ChINeCTBYBall KPEIUT 1 3a
000pOTHH CPEACTRA

7 823 xui.as.

YHUKPEJIWUT BYJIBAHK AJL
P 565 xua.ap.(800 xuin.erpo)
Mexny 3.5 1 4%

30.10.2016 ropuna

Mnorexy v 3am031

ObopoTHH cpeicTBa

597 XuiB.

3aab/OKeHEITA 10 JOTOBOPHTE 38 (PHHAHCOB RU3HHI Ca
OEHOMHHUPaHK B eBpo. bpyTHaTa cyMa 3a H3Namane
BENOuBa 3 443 XMLIB.ITIABHHLA ¥ ITOJIATAIHHRTE Ce THXBY

CHIacHO MOTACHTCIIHHTE NTNAHOBE,

14 Orcpoveny AanbuH

OTcpoueHUTe BAHBIN C& OTUMTAT 33 BCHYKH BPEMEHHH Da3/IMKH MEXKLY JaHbYHATA OCHOBA Ha aKTUBUTE
B [IACMBUTE W TAXHATA Oanancopa CTOHHOCT 3a LENUTE Ha CYETOBOLHOTO OTUHTAHE NPH JlanbyHa CTaBka
B pasmep Ha 10% (npenxonuara: 10%) NpunoKUMa 3a rOAMHATA, B KOATO C& OYaKBa J1a ¢e MposBAT ¢

obparHa cuia.

ZLBH}KCHI’ESIT& Ha OTCPOYCHHTE AaHBUK Ca KaKTO CJie/iBa:

2015 2014

XMILJIB. XIILAR,
B mauanoto HA FOABHATA (1181) (1244)
(Fpuxoa)/pazxol B oTueTa 3a BCEOOXBATHHA JOXOK 33 (45)
(TIpuxoa)/pa3xoa B 0TUETA 33 COOCTBEHUS KaHTal (62) 108
B kpas Ba rofHHara (1219) (1 181)

@TQE)O“E@HH ARWHLYHY HACHBH

Kowm I sinyapu 2014

Hebur /(kpennt) B cOOCTBEH KalHTAN HOPAJH

IPOMSIHA Ha BPEMEHHUTE PasIHKy

Pasxon/(mpuxon) B 0T4eTa 3a BeeodXBaTHNA

JOXOA TIOpay NpoMAHa Ha BPEMEHHHTE PasIHKH

Kom 31 nexemepu 2014

Jebut {xpeauT) B coOCTBEH KanuTai rnopain

ITPOMSHAE HA BPEMEHHHUTE PA3iIHuKH

3emu o crpanu AMOpPTHIAUHE O6mo
XMJLIB. XW/LIB. XH/1JB,

(269) {983 (1252)

108 108

(48) (48)

{i61) (1 031) (1192)

(63) (63)
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Pazxoa/(rpuxoi) B OTUETa 38 BeeoDXBaTHHS 32 32
JOXOM [IOpaiy POMSIHA Ha BPEMEHHHTE pasiInKy

Kom 31 mexerepu 2015 (224) (999) (1223}
Ornyexn m Biemauna u Q6o

Orepouenn AAHDUYHA AKTHBH AOXORM 3A0bJAKEHu

Kem 1 anyapu 2014 8 0 8

(Pas3xoJ ¥Ypuxo/l B 0THETA 32 BCEOOXBATHUSA 3 3

JOXOm

Kem 31 nexesmppa 2014 1] 0 i1

(Pazxo/1) /ipaxo/l B OTHETA 38 BCEOOXBATHHA 2 2

HOXOjL

Kom 31 xexerinpm 2015 13 ¢ 13

OfLiata cyMa Ha OTCPOUEHHTE JaHBUHN aKTUBK M [ACHBH € flackB B pasmep Ha | 210 xuwianu jesa
(2014: nacur 3a 1 181 xunsau esa).

OTcpoyeHnTe AAHBYHN AKTHBH ¥ IIACHBM Ce KOMIEHCHDAT, OHEXE C& OTHACHT 3a €[HA W ChIa
JaHbYHA aAMHHACTPALHS.

JBNrocpouHl 32LGKeHNA KBM NepCOHAIR
KoM 31 nexemppn

2015 2014

XL IR, XHJILJB.

JILRrocpouHy 3a/bOKEHHS KoM IEPCOHANa IIPY NEHCHOHHDPAHE 49 -
49 .

JIpyXKECTBOTO € HazHaUYMIIO cepTH(ULEPAHH aKTIOEPH, KOUTO W3/aBaT AOKJIAN ¢ TEXHHTE
M3YHCICHHS OTHOCHO FLJIIOCPOYHMTE MY 3a[IBIKCHHS KbM fepconana 3a o0e3lIeTeHUs NpH
NeHCHONIpaKe. 3a LeNTa Te NPUIAraT KpeNTHHSL MeTOI Ha npornosnuTe exunnuy. Ceramnara
CTOMHOCT Ha 3aLIDKEHUETO 110 JehUHUpPAHATE JOXOAR Ce H3YHCAABa 4pe3 JMCKOHTHPAHE Ha
OBICLIKMTE IIAPHYHM HOTOIH, KOUTO C& 04axpa Aa ObAaT H3IIATEHH B PAMKHTE HA MaTYpHTETA Ha
TOBA 33Ab/UKCHHE M ITPH M3HOA3BAHCTO HA JIMXBEHWTE DABHUING HA ABLPIKABHH JBJIFOCPOUHH
obnuranuy ¢ noAodes CPok, KOTUPpany B bearapus, Kp1eTo QYHKUMOHUPA M CAMOTO JIPYIKECTBO.

Tepropexy ¥ APYTH 32 bJDREHEA
Kewm 31 nexemppu

20158 2014

XHJLJIB. XHULJIB.

3a/(BIDKEHHS KBM JIOCTABIHUM 2277 2452
3aIBDKeHHS KBM fiepcosaa 204 334
JlanbIii ¥ COLMANTHO OCRIYPABAHE 572 349
Texymr KOpiopaTEBeH AaHBK 121 146
Jlpyry 3apiDKeHHs 6 18
Heusznnareny JUBHAEHTH - 131
[Iposusun - -
Como 3180 3430

THpropekuTe B APYIH 33ABJLKEHHS €A JEHOMHHAPAHH B!
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burrapckn nes
Erspo
Honapwu na CAILLL
3180 3430

3aABDKCHNATA B JIEBA €A OLICHEHHU 110 CTOHHOCTTA Ha TIXHOTO Bh3HUKBAHE, & TEe3M B
YyIKAeCTPAaHHa BATYTA 110 3aKkmounTentus kype #a bHb xpm 31.12.2015 1.

TeproBekrte 3a)HIKERKS ce OTYATAT 110 THPBOHAYATHA 11eHa Ha NprAo0HBaHe 10 HOMHHAIHA
CTORHOCT Ha JIeBa W 10 JISBOBATA PABHOCTONHOCT HA YYHIECTPAHHATA BalyTa f10 LEeHTPaIHus Kype
na bHb.

Beugky THProBeKy ¥ APYTH 3aALDKCHHS ¢a JCHOMUHEPAHN ¥ OHEHEHH 110 HOMMHAJIHA CTOHHOCT
Ha j1eBa. PEKOBOACTROTO Ha JPYKECTBOTO CUHTA, He HAMA HEOOXOJUMMOCT OT HaYHCIIsBaHe Ha
IIPOBH3MH BHB BPH3KA ¢ MPETEHLIHH WM ITOSTH aHTKUMEHTH 3a JMXBH, HEYCTOMKH 1 ApYIy
JIAILAHUS 10 38Xb/IKEHMsITA.

Mprxoan
2015 2014
KMILJEB. XPIJEJIB.
Ipomaxtu Ha npoayKuus 25 501 24 628
[Tponax6u Ba CTOKK 4 445 4 066
Hponaxba Ha yemyru 42 43
Msamenenve Ha 3aiiacute OT NPOAYKHHSA ¥ HE3aBLPHICHO - 445
HPOUZBOCTBO
Hpyru noxonm 41 252
Ob6mo 30 029 29 434

Fponaxbure Ha NMPOJYKIMS ¥ CTOKH ca CBLP3aHy ¢ NekapcTBeHH dopmu. Te ce ocbinecTBIBaT Ha
TEPUTOPHATA Ha CTpaHaTa.

TipuxouTe ce OIEHABAT 110 CIPaBeIMBATA CTOHHOCT Ha HOJTYYCHOTO UIH HOJIENKALI0 Ha
NONyY4Bane INallade Wik Bb3HarpaiieHue, KaTo ce H3MepBaT 1o HoOMUHAIHA CTOHHOCT Ha JieBa.

Pazxonu 32 gelinoceTTa 2015 2014
XHJEJTR, XHJ1.JEB.
BaaHcopa CTORHOCT HA IPOJAACHU CTOKM (1 986) (1407
ViameHenye Ha 3aMachTe OT IPOAYKIINS ¥ HE3aBbPLISHO (200) 0
TIPOM3BOJCTRO
Marepuanu (7 878) (6 907)
BLHOIHY YCITIYTH (2 891) (3270)
Pazxonu 3a zannary (3 088) (4416)
Pazxomy 3a cONMaHO OCHIYpIBane (561) (687)
Pasxonu 3a amopruzaiws (Ilpui. 5,6) (3 652) (3 442)
Hpyru (536) {1 096)
Ob6m0 (20 792) (21 225)

PasxonuTe 3a AMHOCTTA Ca CBBP3aHH ¢ NIPOH3BOACTROTO H NPOA&KOHTE HA JleKapCTBeHH GopMu.
PazxonuTe ce OLCHIBAT 110 CIpaRe/UIHBaTa CTOHHOCT Ha ITATEHOTO HITH TTOJUIKAIIO Ha TUTallaHe,
KaTO C& U3MEPBAT 110 HOMUHANIHA CTOHHOCT Ha JIeRa WIIM 110 JIEBOBATA PARHOCTOWHOCT Ha

Yy EeCTpaHHaTa BAIYyTa 110 ueHTpaiHus kype va bHB 3a nens #a onepanusra.
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DuHaRCOBH TPHXOLH H PASXORH

DUHAHCOBY TIPHEXOLH

2015 2014

KBULJIB. XHJEJIB.

Hpuxouu ot nuxsy 10 9
[Mprxoan OT BAIYTHOKYPCOBH Pa3iHKH 11 1
Hpyry (UHEHCOBH MTPHUXCIH ]
Otme 21 il

H}DHXOHI/I?ﬁ, Ch3JJaICHE  OT HW3NQI3BAHCTO OT APYIrH Jikblla Ba JHXBOBOCHK A4KTHUBH Ha
OPEONPHATHETO, KaKTO B IO IPYrH d)HE'IaHCOBH Onepanuy, ¢a NPH3HATH KOraToe © BEPOATHO
NPSUIPESTHETO Ja BHMa HKOBOMHYCCKY ON3H, CBLR3AHKM CBC CHCNIKATa B CyMara Ha HNPHXOIHTE
MOMKe a OBle HAZSMIHO OlIEHEHA.

ONHAHCOBH PAa3X0aH

2015 2014

KHJLJIB. XHJLJIB.

Pazxo/i 3a NUxBy (586) (519)
Pazxonu OT BaXTyTHOKYPCOBH PA3IHKU (17) (9)
Jlpyru (pMHAHCOBH Pa3Xoln {42) (55)
O6uio (645) (583)

Pasxonure, Ch3aIEHK OT HANOJ3BAHETO OT NPEANPUATHETO HA TMXBOHOCHM aKTHBH HA JPYIrH
JIla, KaKTO M 10 JIPYTH (pHHAHCORK OTIEpalliH, ca HPH3HATH, KOTATO € BEPOSTHO NIPENIPHITHETO
A HAMAJIABA WKOHOMUYECKH II0JI3H, CBBhP3aHM ChC CHENKATa, M CYMAaTa Ha pasxouTe ModKe 1a
Obie HaJeK/AHo OleHeHa.

Pazxo/ 3a ZaNeLiy @ APYT BeeoOXRATEH NOXOM 32 HEpHOAA

2015 2014

XHILJIB. XHJLJB,

Texymn pazxo 38 AaubK BBPXY JOX0Ja (866) (776)
Orepouety JaHbLIK 33 (45)
Obime {833} (821)
3a 2015 rojuHa jaWbYHaTa CTaBKa ocraBa HenpomeneHa Ha 10% (2014 r. - 10%) cwriacHo

H3HCKBaHUATA Ha 3aKoHa 3a KOpIOPATUBHOTO TMMOAOXOIHO obnarase.

JlauBKBT BBPXY lleuanbara Ha J[pyecTRoTo ce pazMyaBa OT TEOpeTHYHaTa cyma, KOaTo Om ce
IOJYYHIA NIPY IPHIaraHe Ha IPHIOKHMATA JaHbYHa CTaBKa KBM CUETOBOJHHMS DE3YITAT IIpein
JAHBLUM KaKTO CleaBa:

2015 2014

XMJB. XHILJIB.

IMeyanba npenu 1anbLK 8613 7637
Jlawbk, s3gpcaen npy eekTupHa fanbyHa craska 10% (861) (764)

(2014 1. 10%)
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Kopekis 0T HeupH3HATH HPUXOLM B Pa3xkoau (6) (12)

Kopexkuus Ha aKTiBY U [TACHBH 32 OTCPOYCHH JaHBIH 34 (45)
Pazxon 3a fanbK B OTUETA 33 JOXOIUTE (833) (821)
2015 2014

XELJLJIB. XHJIB,

Jpyr BceoGxpared J0X0 OT npeouexka Ha JIMA 588 {1039

Hpyr BceoOXBaTeH AOXOL OT OTCPOYEH JAHBK OT [PEOLCHKaE HA

JIMA (63) 108

Jpyr sceobxpaTen IOXOA OT NMpeolieHKa 3a NeHCHOHHKH QOHJI0BE ©

JNehHHUPaRH JOXOIH (5)

Jpyr BceoBxBares JIOXOJ OT OTCPOYEH QaHBK OT [IPCONEHKA Ha

NEHCHOHHH (POHJIOBE ¢ eDUHHPAHH 1I0X0/H 1

O6ma cyma Ha apyr BceodXBaTeH N0X0/1 521 {(931)

B pes3ynTar Ha [Ipeolenka Ha 3eMH ¥ Crpajiil ¢ pealu3upal Apyr BceobBaren Aoxox 588 xui.nera
OT TO-BHCOKH CIIpaRe/yT¥BH CTOWHOCTH B CPaBHEHHE C JOceramiHuTe OajlaHCOBYM CTOMHOCTH
CHIVIACHO JIOKII/1 HA JIMIEH3UpaK oneHuTer. JanbuHuar edexT oT NpeoleHKaTa Ha 3eMU B CTpa/ii
¢ -63 XUILJIB.KATO BIHSHKE HA OTCPOUECH KOPIOPATHBEH JANbK.

B pesyntaT Ha mpeonenka Ha NEHCHOHHH (DOHAOBE ¢ Ae(QMHUPaHH JOXOAH € DEAM3HPaH Apyr
BCEOOBaTeH JIOXOJ -5 XIILJIeBa OT aKTIOCPCKU APEANOJIOKEHNS ChINAacH0 J0KIAA Ha JIKEH3UPan
aktroep. Janpynust eekT OT NpeoleHKaTa Ha NeHCHOHHUTE (POHA0BE ¢ | XMIL.JIB.KaTo BNUSHUE HA
OTCPOMEH KOPIIOPATHREH JaHbK.

ewanfa Ha aKuHs

Ocrnoera newanfa na axyus

OcHoBHHATa Teyanda Ha egHa aklMs Ce M3U¥CHsIBa Karo ce pa3jeNu HeTHarta nedanda za
pasmpenencuue MeKAy OCHOBHHTE aKilMOHEPH Ha Cpe/IHO-IpEeTernlenus Opolf u3jameHu npes
rojnHHaTa OOMKHOBEHH aKuMHK, OT KOHTO ¢€ BaAaT cpennus Opoit o0parHO W3KYNEHH OF
HpyxecTBoTO OOUKHOBEH N aKIMH.

Ileuanta Ha aryus ¢ HAMAieHd CIMOTOC

34 nenMTe Ha M3YMCIICHHETO Ha 11e4aifa Ha akipisg ¢ HaManeHa CTOHHOCT, CPe/IHO NPETEerieHnsT
Opolt wa w3nageHHTe OOMKHOBEHH AKUHMH © KOPWUIMpaH ¢ BCHYKM KHIDKA, [MOTEHIMANHO
KOHBEpTUPYeMH B oOuKHOBeHM akiMu. Kem 31 jJexkeMBpH Ha TEKYLIaTa ¥ Ha NpPEAXOjHATa
roguHa JIpy:KecTBOTO HAMa M3M4JIEHY KOHBEPTUPYEeMH UEHHH KHIDKA, KOETO ODACHABA
PaBeHCTRBOTO Ha JABATa KOCPHIIHSHTE.

2015 2014

XMJLJIB. XHJLJIR.

[Teuanfa, nompiexania Ha pasnpenesesyne (B Xujs i jJepa) 7 780 6816
CpeanonpeteryieH Opol aknyy B 00pblUlenne (B XHIAIM Jieka) 47 567 43 500
OcuorHa nevanfa Ha axiys (B J1eBa Ha akumus) 0.16 0.16

JIHMRH/IeHTH HA KA

JusuieHTrTe, NOMEKaKM Ha IUIAllaHe, ce OTUHMTAT e4Ba c¢jle/l KaTo OBLAAT [JacyBaHH Ha
roauumroTe o0mo cebpanne Ha akuuoHepute. OOUIOTO ¢HOpaHue Ha aKiMOHEPHTE C& 04aKBa
ce cpeTOM nipes mecely arnpuii 2016 r. Ilopaau ToBa TO31 UHAHCOR OTYET HE OTPa3ABa AHMBHIEHTA
3a [UIdIiaHe, KOMTO [ie HaMeps CueTOBOAHO OTpakeHHe B OT4YeTa 3a KalMuTajJa KaTo
pasnpele/ieHre Ha pe3yJITara 3a roiuHaTa, NpuKkinoysamia Ha 31 gexemspu 2016 1.
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Ha O6woro cpbpanne na akuuonepyre, niposeneno npes 2013 1., He e riacyBaHo paznpeje/icHue
na aumBuaeHTH ot nedasbara 3a 2012r.0lpez 2014r. e rnacysano wa OOwo cwnbOpanue Ha
AKUMOHEPHTE pasrpe/ielisHe Ha JUBHIEHT Ha cTofnocT 110 X8, ¥ yBeNHYeH e Ha KanuTaia 3a
11 500 xun.arJIpesz 2015r. e roacyrano Ha O0mo ¢rOpanue HA aKUHOHEPUTE PasIpeaeigHe Ha
JIMBHACHT Ha CTOWHOCT 35 XMJLJIB. M YBeTMYeHHE Ha Kanwtana 3a 6 100 Xwiis 1 yeejMdeHne Ha
pesepBUTE ¢ 681 XMLAB.

YenoBHE 380bIKCHUS

[fonacrosiiem ce BORST CHACORN JleNa ¢ ApYIH NPeANpUsTHs 33 OKoNo 52 xmitB. JIpyxecTsorto
HSAMa JPYIH IIOETH YCIOBHH 33/ b/KEHNS 1 aHIKHMEHTH ChC ChLUISCTBEH XaPaKTep ChIVIACHO
CKINOYEHHTE JOTOBOPH, BOJACHHTE ChAcOHH 18718 1 JIPYIH JOKYMEHTH.

Hassune obiaranse
JlanpuHKUTE BIIACTH Ca M3BBPLUMIIM ILJHA npoBepka Ha JpyxectroTo 1o 2005 r. BKIKOUHTENHO,
He ca xoHCTaTHPAHH 3HAYMME HAPYLICHHS WK 3a0e1eKKH.

JlanbuHuTe CyKOH MOFar MO BCSKO BpeMeE Ja IIPOBEPAT OTUETHTE W PETHCTPHTE B PAMKKTE HA
f1eTTe II0CHEHOBATEIHM TOAMHK, CUATAHO OT | sHYapH Ha rOJMHATA, C/CHBAld FOZMHATA, 1IPC3
KOSTO € CHe/BalIo Jia ce IWIATH JaNbUHOTO 3aIbL/DKEHNE, U [4d HAOWKaT JOIBIHATENNY JaHbYHN
3aaLDKeHna unu rnodu. Ha prrosoncTtroTo Ha JpyxecTBOTO He ca M3BeCTHH 00CTOSTENCTBA,
KOWTO OHXa MOTIH [Ia IOBE/IAT /IO BH3HUKBAHE HA CHHUIECTBEHM 3a/IB/UKEHHS B Tazl obaact.

Cnenks ¢he CRbPIaHE JTHMUA

Kem 31.12.2015 r. w xem 31.12.2014 roapykecTBOTO HAMA CBLP3aHK JULE-TIPSANIPHATHS ©
HATHYHETO Ha KOHTPOJL.

Bmuarpam&ewn@ Ha KEOUOBHHA YHDRABJACHCKY NEPCOHAR W 0BT

Haumcyienu ca KpaTKOCPOYHH AOXOAM Ha PBKOBOJACTBOTO npez 2015 r. chriacHo cKIOYeHHTE
norosopu. Hayuceneny ca paszkoiu 3a ouut npes 2015 1. ¢hIIacHO CKIIIOUEHMS JOTOBOD.

Yupapjenue Ha PUHAHCOBHSE PHCK

Ocpiectpapaiiky  aeHinocTra ci, JpyKecTBOTO € M3NOKEHO Ha MHOroobpa3znu
¢punancosy puckose. llporpamara Ha [pyXecTBOTO 3a IMNOCTHO YIPABICHWE HA PHCKA €
CBCPENOTOUCHA BRPXY HENPEeABHIMMOCTTA Ha THPrOBCKUTE Ma3apy ¥ MMa 3a I J1a HaMmalu
eBeHTYanuTe HebnaronpusaTHy edexkTH BbpXY (QHHaHCOBMS pesynrar Ha JpyXKecTBOTO.
HJpy}KecTBOTO He M3N0JI3Ba ACPUBATHRHE (JMHAHCOBH HHCTPYMEHTH, 33 JIa Xe/UKHPA ONpeeieHy
PHCKOBH €KCITO3HMUMH.

(2) Banyren puex

JpyKecTBOTO He € H3JIOKEHO Ha CHIIECTBEH PHCK, CBHP3aH ¢ BaIyTHUTE KYPCOBE, Thil
Karo HeroByTe aKTHBH, NTaCuMBM M CHEJKM Ca JCHOMMHHpPAHH B OBIATAPCKY JIeBa HITH €BpO, W
JeBLT € BhP3ad 3a €BPOTO, cllopen npaBunata Ha BanyThmdg cepeT. M3mbpuiBa ce peaoBeH
KOHTPOJI BBPXY €/eMEHTUTE Ha OalaHca C 116 MUHKMM3HPAHE UIAraHEeTO Ha BAIYTHO-KYPCOB
PHCK.

(0) llenoBu puck

HpyKecTBOTO HE € M3NMKEHO Ha pPHCK OT TIPOMFHA HA HeHara Ha (DHMHAHCOBH
HHCTPYMEHTH, ThH KaT0 He NpHTEeXaBa TaKHBa. Jpy)KecTBOTO € M3NOKEHO Ha PUCK OT [IPOMAHa
B iE€HHMTE Ha MPOAYKUHATa M CTOKMTE., 3a HENUTe Ha YIPaBICHHWETO HA HEHOBHA pPHCK,
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B UCHHTE HA MNPOAYKUMSTAZ M CTOKKTE. 3a UENWTe HA YIPABACHHETO Ha TEHOBHS PHCK,
NPOHU3THYaAM OT Npojaxdy Ba ycnyrd, JpyXecTBOTO CHCTCMATHYRO CIIE/M MAZapHHTE LEHH,
OIITHMH3KPA PA3XOJATE K THPCH TTOAXO/JIHIN OCHOBHY KIIHMCHTY.
(B} Jimxsen puck

JInxBonocHMTe aktHBM Ha JIpy®ecTBOTO MOrarT ga 0Laar ¢ (GUKCHPANM M MIaBauld
JTMXBEHH TIPOLEHTH, 38EMH ¢ [IPOMEHJMB JIWXBEH MpONeHT u3jiara JIpyXecTBOTO Ha JIHXBEH
PUCK 0T ITPOMEHH Ha OBACIIMTE NapHYRM [IOTOIH, a 3aeMETe ¢ QHKCHPAH TUXBCH ITPOLEHT ~ Ha
THXBEH PHCK OT NpOMAKa Ha chpase/uinsara croiigocr. onutuxara wa Jpysxkecrroro e na
IOTYUaBa 3aEM¥ ¥ JIa IPEeJOCTaBs 3aeMU, KaT0 MUHHMH3HPA Juxpenus puck. Kem 31 gexemepu
Ha TeKynlara W Ha npeaxojHara rojuna JpyKecTBOTO He NPHTeKABRA JUXBOHOCHU AKTHBH H
ITaCMBH, OTYMTAHHM T10 CIPABEANHRA LIEHA, H CHOTBETHO HE € H3IMKEHO Ha PUCK OT NPOMSHA Ha
IapHYHKHTE TOTOLM M CHpaBe/lnBaTa CTolKoCT,
(r) Kpenuten puck

B JIpy)kecTBOTO HAMAa 3HAUMTEIHA KOHUEHTDALMS Ha KPEIHTEH PHCK. JIPyKecTBOTO
VCTAHOBHIJI0 HONHTHKH, IOACHTYPSBALIA M3RBPLUIBAHETO Ha MNpoaaxdU Ha OCHOBEH KIMEHT C
He3abaBHO IIALIAHE MNM IUIAHIAHE B PasyMeH CPOK OT BPEME ChIVIACHO CHOPA3yMEHHS.
Kpeaprennsr puck npomsiii3a OCHOBHO OT IAPH W IapUUHM CKBHBAICHTH B OaHKh W JPYrH
(huHaHCOBY HHCTUTYLMM, CBHIO KAKTO ¥ OT IPEAOCTABeHH 3aeMi. 3a GaHKu 1 ApyrH GUHAHCOBY
MHCTHTYLIHE, C€ NPHEMAT CaMO HHCTHTYIMM C BUCOK KpenuTeH peiftuur. PLKOBOJCTBOTO He
OYaKBa 3ary0H, B C/IEICTBHE Ha HEH3IIBIIHEHHE HA 3a[b/DKCHUSTA HA CBOMTE KOHTPAreHTH,

Bcuuky (pUHANCOBH aKTHBHK Ca ¢ KOHTPAreHTH, KOWTO HAMAT BHHIIEH KPEARTEH peilTHHT
M HAMAT HEU3ITbIHEHUE 32 MUHAM EPHOH.
(x) JIAKBHICH PHCK

HpeanasnupoTo yrnpaBleHHE Ha JHKBHIHHS PHCK — NPCANONAra IIOAXbPKAHE Ha
JOCTATHLYHO  KOJMYECTBO NAPHYHM  CPeACTBA M JAPYTW JIHKBUJIHM cpenctsa. Ilopanu
AWHAMHYHATA HIPUPOA Ha OCHOBHHUTE THIOBE OM3Hec, DuHaHCcOBHS oTaen Ha JpyKecTBOTO MMa
32 e da ITOCTHIHE FhBKABOCT BBLB (DMHAHCHPAHETO, KATO MOAABPKA JOCTATHYHO HAPHYHH
CPEACTBA M THPrOBCKY B3EMaHMd, KOWTO JA C& M3MON3BAT 3a JHUKBHMPAde Ha 3a/(b/DKCHUATA B
pazyMeH CpoK OT BPeMe,
VipaBieHne Ha KalUTaI0BUs PHCK

Henure Ba JipyecTROTO NpH yIpaBieHHE HA KAIMTAIA Ca 12 3alIHTAT cnoco0HOCTTa Ha
JpyecTBOTO 1A MPOALILKYE KaTo ACHCTBALIO NPEINpPHSTHE ¢ He 1A OCUTYPH BL3BPHIIAEMOCT
3@ KLHOHEPHTE H NOALBPKAHE Ha ONTUMANIHA KAlTHTAIOBA CTPYKTYpa.

3a [a moANBpKAa MM H3MEHs KanuTagoBata CTpyKTypa, JIpyxecrsoro Moxe za
KOPHTHpA CyMata Ha M3IUIATCHUTE IMBHIEHTH, k2 BhPHE KallMTal Ha aklOHeprTe, Ia eMHTHDA
HOBH [SJIOBE KM 4 NIPOJaJE aKIHMBM, 3a 3 H3IUIATH Abarose. B J0IbjHeHHe Ha ToBa,
YOPapIABaiiky JTHKBHAHOCTTA M KANUTANOBATA CTIPYKTYpa, JpyxkecTBoTo MoXe a2 yBenHuu
aKIMOHEPHHSA KallWTall, KAKTO K JIa B3EME 3aeMH.

26 CoLburus cel AATATa HA OTHETA

Cnen 31 pexemspu 2015 r. Hama Opyru sHasuMu chOMTHS 3a OIIOBECTABAHE, KOUTO /1A 3acCirar
CBHIUECTBEHH IIPOMEHE BbB (PMHAHCOBOTO M MMYIHECTBEHOTO CLCTOSHHE Ha JPYKECTROTO.

H

Jara na u3roresae: 02.03.2016r.
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