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LAH®OPMALIMA 3A JPYKECTBOTO
1. ®upmeHo HAMMEHOBaHME

“Yaitkadapma BucoxokauectBenute Jlexkapctsa” AJl € TBProBCKO APYXKECTBO, YUPEACHO H
Pa3BEBANIO AEMHOCTTa CH CBIIACHO pasiopendute Ha THPrOBCKHs 3aKOH M € PETHCTPHPAHO €
pemenye Ha Oxphies cba rp.BapHa, nocraHoseHo 1o ¢upmeno aeno Ne 1096 ot 14.03.2000r.
C Pemenne Ha BOC Ne 8866 ot 10.10.2007r. u Onpenenenne Ha CI'C ot 09.11.2007r. ce
IPOMEHH CeIANHUINETO U anpeca Ha yupasieHHe — ot rp.Bapha, paion IIpuMopck, xk Halika,
yi1.”Hukosa Bamapos”Nel B rp.Codus, paiton Marpes, 6yi1.”T .M. Jumurpos” Nel.
Jpy>KecTBOTO € BIMCAHO B PerucThpa Ha ThPrOBCKUTE APYKECTBA KaTO aKIHOHEPHO APYKECTBO
1o .5 Ne 16559/2007r. ot Cothuiicku TpajicKH ChI.

Ot 21.05.2015r. “Yaiikadapma Bucokokxadecrernute Jlekapctsa” AJl e MyGIHYHO NPYXKECTBO
CBHIIACcHO 3aKoHa 3a MyONIMUYHO IpeanaraHe Ha LCHHH KHIDKA.

2. Jara Ha yuypeasiBaHe M CPOK HA ChINECTBYBaHE:

“Uajrkagapma Bucokokadectsenute Jlexapcrea” AJl e yupernesa mpes 2000 ropuna.
CrmecTByBaHeTO Ha J[pyeCcTBOTO HE € OrPaHHYCHO ChC CPOK.

3. JdnpxaBa, KbaeTo JIpyimKecTBOTO € Y4YPEAEHO, cedanuule, agpec HAa ynpab/eHHe,
Tesedon, ¢akc, e1eKTPOHHA MOIA H eJJeKTPOHHA ¢rpanuua B UnrepHer:

JrpxaBa: brnrapus

Appec Ha YIPaBiICHUE: rp. Codms, 6yn. ,,I".M. Humutpos” Ne 1
Anpec 3a KOpPeCTIOHACHLIHS: rp. Codus, 6y ,,[. M. Jumurpos” Ne |
Tenedon: 02 /96037 14

Qaxc: 02/962 50 59

EnexTpoHHa momma: tchaika@tchaikapharma.com

HuTepHET cTpaHuia: http://tchaikapharma.com

4. TIpeameT Ha AcHHOCT

IIpesMeTT HA AEHHOCT Ha JPYXKECTBOTO € IPOM3BOACTBO M HpOoAaxba Ha JeKapCTBEHH
cpencrra B 06paboTen uiy npepaboTeH BHA,

5. Kanuran

KanutansT Ha ApyxecTBOTO ¢ B pasmep Ha 72 200 000 nB. (cemempueceT u JBa MUIHOHZ H
IBecTa XWIA[W 1esa), pasnpegencH Ha 72200000 Op. o0MKHOBEHH NOMMEHHH aKIUH C
HOMHHAJIHA CTOHHOCT OT 1o 1 neB.

6. UeHoBe HA YOPABHTEJHUTE H HA KOHTPOJHNTE OPraHH, BUCHI PHKOBOJAEH ChCTaB H
CIAYKUTETH

JUAMKA®APMA BHCOKOKAUECTBEHUTE JIEKAPCTBA” AJl mMa e€IHOCTCNEHHA
¢opma Ha ynpasiienne CpBET Ha JUPEKTOPHTE B CHCTAB!

Bucep Pocenos ['eoprues — M3meIHATENSH JUPEKTOP M 4ieH Ha ChBeTa HA JUPEKTOPHTE
Kpacumup Iletpos Buaenos— I[Ipencenaren na CpBeTa Ha JUPEKTOPHUTE

Wean boitues Huxonor- uneH Ha CpBeTa HA JHPEKTOPHUTE
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3a yeTBBEPTOTO TpuMecedwe Ha 2018r. unenosere Ha ChBeTa Ha AMPEKTOPHTE Ca HOJLYUHIH
BB3HATPKACHUS CHIJIACHO CKIIOYEHHTE JOT0BOpH. He ChINECTBYBAT YCIOBHH Ml PA3CPOICHU
BB3HArPAKACHNAS, BH3HAKHANM Hpe3 roanHara. JIpyxecTBoTO HE ABDKH CYMH 32 H3IUIallaHe Ha
IIEHCHH, KOMIIEHCAIMH NPY MEHCHOHMpaHe HIH APYTH ToA00HH o0e3lueTeHNs Ha YICHOBETE Ha

CIL

CpeaHOCTTHCHYHUAT Opoit Ha IiepcoHana Ha LSUAMKADAPMA
BUCOKOKAUECTBEHHUTE JIEKAPCTBA” AJl xsm 31.12.2018 r. ¢ 133 voBeka (KbM
31.12.2017r., — 133 wuoBeka). OCHOBHHAT MNEpCOHAN € ¢ BHCIIE OOpasoBaHHe H

BHCOKOKBAaTHMHIIHPaH. [[OMOMIHMSIT IIepcoHal € ChC CpeiHO 0BpasoBaHue.
7. OTroBOPHOCTH HA PHLKOBOACTBOTO 33 H3TOTBSAHE HA PHUHAHCOBHA 0TYET

OTrOBOPHOCTTA 32 H3TOTBSHETO U JOCTOBEPHOTO IIPE/ICTABAHE HA HEKOHCONMAKPaHUs PUHAHCOB
OTUET B CHOTBETCTBHE ¢ MeKAyHApOIHHTE CTAHAAPTH 32 (MHAHCOBH OTYETH, TPHETH B
EBpomeicKHs ChIO3, c& HOCH OT PBKOBOJCTBOTO. TasH OTrOBOPHOCT BKIIOUBA: paspaboTBaHe,
BHEApABaic ¥ MOMNLPKAHE Ha CHCTEMA 3a BHIPEIIeH KOHTPOJ, CBBp3aHa ¢ H3TOTBAHETO H
JOCTOBEPHOTO MpEACTaBsiHe Ha (PMHAHCOBH OTYETH, KOWTO 1@ HE CBHABPKAT CHINECTBEHH
HETOVHOCTH, OTKIIOHEHHS H HECHOTBETCTBUS, HE3aBUCHMO JaJH T€ ¢ ALIDKAT Ha H3MaMa WK Ha
rpemka; 1moabop W NPUICKEHHe Ha HOAXONAINM CUETOBONHH IONUTHKH; H M3TOTBAHE HA
NpuGIU3HTeTHH CICTOBOAHH OLEHKH, KOHTO Ja ca pa3yMHH NPH KOHKPETHHTE 0OCTONTEICTRA.

II. OCHOBHHM NMOJOXEHHA OT CYUETOBOJHATA ITOJHTHKA HA APYXECTBOTO

[To-m0ily € OIFcaHa CUETOBOAHATA MONMTHKA, MPHUIOKEHA TIPH H3TOTBAHETO HA (HUHAHCOBHS
oruer. [TonuTukara € OHiIa MOCIEAOBATENHO NPHJIAraHa 33 BCHYKM IIPEACTaBeHH TOAMHH, OCBEH
AKO M3PHYHO He € YIIOMEHATo JPYIo.

1.Ba3a 3a u3rorBsiHe Ha PUHAHCOBHSA OTYET

Hacrosmusar HUHAHCOB OTYET € W3TOTBEH B CBLOTBETCTBHE ¢ M3HCKBAaHHATA Ha
MexayHapomHuTe CTaHZapTH 3a ¢uuancopo oruurane /MC®O/, xakTo ca oxobpeHs OT
EBpornefickus cBIO3.

Jlpy’KecTBOTO € H3UOTBHJIO TO3M HEKOHCOMMAMpaH (HHAHCOB OTYET 3a MPEACTaBiHE Ha
AKLMOHEpUTE, JAHBYHHTE OPTaHH M THPIOBCKHS PETHCTLP CBINIACHO H3MCKBAHHATA Ha
GBITapcKoTO 3aKOHOJATENCTBO,

DUHAHCOBUAT OTUET € M3TOTBEH IIpH Clla3BaHe NIPHHIMIA HA HCTOPUYECKATa IieHa, KOHTO ce
OrpaHH4aBa B CIIy4auTe Ha K3BBPIIEHA NPEOUECHKA HA ONpeleNeHH HMOTH, MallHHH H
CHOPBXEHHS, HHBECTUIIMOHHM WMOTH, (HHAHCOBH AaKTWBH, ALPXKaHH 32 mpojaxba H
(bMHAHCOBY AKTHBY U [IACHBY, OTYATAHH 1O CIIPaBETHBA CTOHKOCT B Ievanbara Uiy 3arybara.

WaroTBaHeTo Ha (puHaHcoBuTe oT4eTH B choreeTcTRHe ¢ MCOO usucksa ynorpebara Ha
CueTOBOANY INpuOIH3MTeNHW omeHku. Koraro ¢ mnpuiaraio C4eTOBOAHATA UONHTHKA Ha
IPEeILPUATHETO, PBKOBOICTBOTO CE € OCHOBaBajo Ha cOOCIBEHAaTa CH IpelieHKa. EnemenTuTe
Ha (UHAHCOBHTE OTYETH, YHETO IPEJICTaBIHC BKIIOYBA II0-BUCOKA CTENCH Ha MPELEHKa MK
CyOEKTHBHOCT, KAKTO M TE€3M EJEMEHTH, 338 KOMTO IPEANONOKCHHATA M OHCHKHTC HMaT
3HAYHTENHO BIHAHME BEPXY (DHHAHCOBUTE OTYETH KaTO IAN0, Ca OTACIHO OTIOBECTEHH.
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PEKOBOICTROTO HA IpeanpuATHeTo npriara kato 6a3a MCPO/MCC 3a Tekymo oryuTaHe | 3a
M3TOTBSIHE HA I'OJMIITHEA GHHAHCOB OT4er. [IpH ChCTaBSIHE HA rOJMNIHEA (DMHAHCOB OTUET 3a
TEKyIIAaTa FOAHHA PHKOBOJICTBOTO € CIa3BANI0 CIIENHHS ChCTAB OT CTAHJAPTH M Pa3ACHEHHS:

MCC 1 Tlpenacrapste Ha QUHAHCOBY OTYETH

MCC 2 Marepralay 3amacu

MCC 7 Otyeru 3a NMapHuHUTE IIOTOLH

MCC 8 CueToBonHa HOJMTHKA, IPOMEHH B CUETOBOJHHATE MPHOTH3UTENHH OLEHKH H IPEIIKH
MCC 10 Crbutus cren Kpas Ha OTUETHHS IIEPHON

MCC 11 Jlorosopu 3a CTpOMTENCTBO

MCC 12 [Janbplu BBPXyY H0X0Ja

MCC 16 MMOTH, MAallIMHH U CHOPBAKECHUS

MCC 17 Jlusunr

MCC 18 [Ipuxoau

MCC 19 Jfoxomu Ha HASTH JIMLA

MCC 20 CyeToBoaHO oT4HTaHe Ha 0€3BB3ME3IHH CPEICTBa, NPEAOCTaBEHH OT AbpiKaBara, u
OTOBECTABAHE HA AHPKaBHA IIOMOII

MCC 21 Edext# 0T MpOMeHUTE B OOMEHHUTE KypCOBe

MCC 23 Pasxonu 1o 3aeMH

MCC 24 OnogecTsiBane Ha CBBP3aHHU JHLA

MCC 26 CueToBOACTBO H OTUHTaHE Ha IJIAHOBE 34 IEHCHOHHO OCUTYPSABAHE

MCC 27 Uamueugyansn GUHAHCOBU OTYETH

MCC 28 MupectriiM B aCOIUUPAHH IIPEATIPHATHA W CHBMECTHH MPEAIPHATHA

MCC 29 ®uHAHCOBO OTYHTAHE TIPH CBPHLXUH(IAMOHHE HKOHOMUKH

MCC 32 ®uHAHCOBH MHCTPYMCHTH: IPEACTABIHE

MCC 33 Herna meuanfa Ha akIud

MCC 34 MexauHHO (PHHAHCOBO OTYHTAHE

MCC 36 Obe3lieHKa Ha aKTUBH

MCC 37 IlpoBu3um, YCIOBHH IACHBX U YCIOBHH aKTHBH

MCC 38 HemaTepualiHi aKTHBH

MCC 39 duHaHCOBH HHCTPYMEHTH: IPH3HABAHE H OlCHABAHE

MCC 40 HBecTHLIHOHEHH UMOTH

MCC 41 3emenenue

MC®O 1 Mpunarane 3a NbPBY BT Ha MEXIYHAPOJHATE CTAHAAPTH 33 PHHAHCOBO OTYHTAHE
MC®O 2 ITnamane Ha 6a3aTa Ha aKIHK ’

MC®O 3 Busnec koMOHHALINH

MC®DO 4 3acTpaxoBaTenHH JOrOBOPH

MC®O 5 HeTekylnd aKTHBH, Ibp3KaHU 3a Ipogaxda, ¥ MpeyCcTaHOBEHH JeHHOCTH

MC®O 6 TIpoyuBane 1 OlIeHKa Ha MUHEPAIHH PECYPCH

MC®O 7 OHHAHCORH MHCTPYMEHTH: OITOBECTABAHE

MC®O 8 OnepaTuBHH CETMEHTH

MC®O 10 Konconmuaupany (pHHAHCOBH OTYETH

MC®O 11 CrBMECTHH IeHHOCTH

MC®O 12 OnoBecTsBaHe Ha JANOBY YIaCTUS B APYTH IPEATIPUATHS

MC®O 13 OneHaraHe 10 CIpaBeiMBa CTOHHOCT

KPMC®O Pazsacuenme 1: IIpoMeHH B CHINECTBYBAlMTE 3aIB/DKEHHS 32 KH3BEXKIaHE OT
eKCILIOATAIHS, BB3CTAHOBABAHE U CXOAUHTE C TAX 3aMbILKEHHS

KPMC®O Pazsicuenye 2: JsU10BE Ha WIEHOBE B KOOIIEPAIHH H CXOJHH HHCTPYMEHTH
KPMC®O Passicuenne 4: Onpenensne nany AafeHo CIIOPasyMeHHe ChABPIKA TH3HHT
KPMC®O Pazacrenne 5: Ilpaga 3a ydacTue BB (HOHIOBE 3a H3BEXKJIAHE OT EKCIUIOATAIHA H
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BB3CTAHOBSBaHE HA OKOJHATA Cpelia

KPMC®O PazsicHenwe 6: 3ambkeHns, Bb3HHKBAIMM OT yYacTHe B ClieNM(HUeH nasap —
OTNAAHO ENCKTPHYECKO H SJIEKTPOHHO 000pyaBane

KPMC®O Passcnenne 7: Ipunarade Ha MOAXoMa 3a IPeU3UUCIIABAHE HA QUHAHCOBH OTYCTH
cernacEo MCC 29 ®unancoBo oTYMTaHE IPH CBPEXHH(IAHOHHE HKOHOMMKH

KPMC®O Pazscuenne 8: O6xsat Ha MCPO 2

KPMC®O Pazacuenne 9: 1IpeorieHka Ha BHEAPEHH ICPHBATHRA

KPMC®O Passicuenue 10: MexaunHO QUHAHCOBO OTYHTAHE H 00e3LEHKa

KPMC®O Pazsicaerue 11; MC®O 2 Onepauuy ¢ akld¥ B paMKUTE Ha Tpynara H o0paTHO
W3KYTIEHK COOCTBEHH aKIIHH

KPMC®O Paszacuenne 12: CnopasyMeHHE 33 KOHIIECHOHHA YCIIyTa

KPMC®O Passacuenue 13: IIporpamMu 3a NOANHOCT Ha KIHEHTUTE

KPMC®Q Pazsacuenue 14: MCC 19 OrpanuueHHeTo Ha aKTHB IO IehHHUPaHH AOXOH,
MHHMMAJIHA H3HCKBAHHA 3a PHHAHCHPAHE H TAXHOTO B3aHMOJCHCTBHE

KPMC®O Pazsicuenne 15: CriopazyMeHHS 3a CTPOUTENCTBO HA HEIBHXKUM HMOT

KPMC®O Pazscuenue 16: XexkupaHe Ha HETHA HHBECTHLIMSA B Uy KACCTpaHHA HeHHOCT
KPMC®O Pazsacuenue 17: Pasupenenenus Ha HeTapUIHE aKTHBH Ha COOCTBEHHIINTE
KPMC®O Pazacuenue 18: [IpexBopiisHe Ha aKTHBH OT KITHEHTH

KPMC®O Pazacuenue 19: IToracspaue Ha (UHAHCOBH MACHBH C HHCTPYMEHTH Ha COOCTBEHUS
KaruTal

KPMC®QO Pazscuenue 20: Pasxomm 3a 0TcpouBaHE Ha [IOBBPXHOCTHHMA CIOH B
TIPOM3BO/ICTBEHATA (ha3a Ha OTKPHTAa MHHA

KPMC®O 21 Hanozu

ITKP Passcuenue 7: BeRexIade Ha €BpOTO

TIKP Passcuenne 10: IInpxaBHa oMoL — 63 crelUanda Bpb3Ka ¢ OllepaTHBHATA ISHHOCT
IIKP Pazscuenne 15: OnepaTHBEH JU3HHT — CTHMYJIH

[IKP Pazscuenne 25: Jlawblld BLPXY AOXOAa — NPOMEHH B HAHBYHHA CTATYT HA CIHO
LpENIPHUSITIC A HETOBUTE aKLHOHEPH

[IKP Passacuenme 27: OneHsBaHe Ha CHUBPXKAHHETO HA ONEpallHH, BKIOYBAIIH NpaBHATA
topma Ha TU3UHT

[TKP Pazsacrenue 29: CropazyMeHH: 3a KOHIECHOHHA YCIyTra: OMOBSCTABAHE

ITKP Passicuenue 31: [Ipuxon — OapTepHH CAEIKH, BKITIOYBALIH PEKIaMHH YCIYTH

ITKP Pazacuenne 32: HemarepnalHi akTHBY — Pa3XO0[H 338 HHTEPHET CTPAHHITH

TpennpysTHeTo MpUiara W3MEHEHHsATa W AOMBIHCHHATA B MeXayHapoJHWTe CHUeTOBOJHH
CTAHAPTH, KOUTO €4 B CHJIA 3 TOAMIIHHTE [IePHOH, 3aI0YBAIH Ha Wi cney 1 sayapu 2016
roguua. IIpoMeHHTE ca NPHeTH ChbC CIICAHUTE HOPMATHBHE aKTORE:

1. PETJIAMEHT (EC) 2015/2113 wa Kowmucmara or 23 moemepu 2015 romuna 3a
mimeHeHHe Ha Permament (EOQ) Ne 1126/2008 3a mpueMaHe Ha HAKOH MEXIYHAPOIHH
CUETOBOLHH CTAaHAApTH B choTBeTcrBUe ¢ Permament (EO) Ne 1606/2002 na Esponeiickus
TapiaMeHT 4 Ha ChBETa BBB BPB3Ka ¢ MEXIYHAPOJIHN CUETOBOAHH CTaHAapTH 16 u 41.

2. PETJIAMEHT (EC) 2015/2173 ma Komumcmara ot 24 nHoemBpu 2015 romuxa 3a
msMmenenne Ha Permament (EO) Ne 1126/2008 3a mpueMaHe Ha HAKOH MEXIYyHapOIHH
CYETOBOJHH CTaHjapTH B cworBercrBue ¢ Permament (EOQ) Ne 1606/2002 na Esponeiickus
napnamenT d Ha ChBETa BHB BPB3Ka ¢ MexIyHaponeH cTanaapT 3a GuHaHcoBo oTunTage 11.
3. PEI'JIAMEHT (EC) 2015/2231 na Kommucusta or 2 aekemspu 2015 romuna 3a
H3MEHEHHE, [0 OTHOILEHHE HA MEXIYHApOJHHTe CYCTOBONHH cTaHiapTH 16 u 38, Ha
Pernament (EO) Ne 1126/2008 3a mpueMaHe Ha HAKOHM MEXIYHAPOIHH CUCTOBOJHH CTaHAAPTH
B choTBeTCTBHE ¢ Pernament (EQ) Ne 1606/2002 ua Eponeiickus napnaMeHT H Ha ChBeTa.

4, PEIMAMEHT (EC) 2015/2343 na Kommcmsra ot 15 pexemspu 2015 romuma sa



"YAUKADPAPMA BHCOKOKAYECTBEHUTE JIEKAPCTBA” AJl

OBSICHATEJ/IHM BEJEXKH KbM
MEXJIUHEH @NHAHCOB OTYET KbM 31 JEKEMBPH 2018r.

msmereHre Ha Permament (EO) Ne 1126/2008 3a mpueMane Ha HSAKOH MEXIyHApOIHH
CYETOBOXHH CTaHAApTH B choTrercrBHe ¢ Permament (EQ) Ne 1606/2002 na Epponeiickus
napnamenT ¥ Ha CHBeTa BBB BPB3Ka ¢ MEXIYHAPOAHH CTAHIAPTH 3a PHHAHCOBO OTYHTAHE 5 H
7 ¥ MEXIYHAPOJHHM CUETOBOXHY cTaHnapty 19 u 34.

5. PETJIAMEHT (EC) 2015/2406 na Komucusra ot 18 nexemspu 2015 ropuna 3a
usmenenue Ha Permament (EQ) Ne 1126/2008 3a mpremaHne Ha HAKOM MEXAYHAPOIHH
CYETOBOJHY CTAHIAPTH B choTBeTCTBHE ¢ Permament (EOQ) Ne 1606/2002 na Epomneiickus
napnamedT ¥ Ha ChBeTa BBB BpB3ka ¢ MexyHapo/ieH CYeTOBOAEH CTanaapT 1.

2.AnBecTUNHH B JbIICPHA B ACOLHHPAHYU IPEXNPHATAT

3a [PUTEKABAHUTE MAIOBH Y4YacTHd B IbHIEPHH IPENUPHATHS, CHBMECTHH NpENNPHSTHA,
ACONMHPAHH TPEANPUATHS ¥ HCKOHCONMIMPAHM CTPYKTYPHPAHM NPENNPHATASL C€ CHa3Bar
mucksanugata Ha MCPO 12 Onosectdpane Ha IANIOBH Y4acTusd B APYTH IIPEAIPHATHA.
OmnosecraBa ce MHpOpManMd 3a 3HAYUMHUTE JTIPEIEHKHM W NPEAHOIOKEHHS 32 OIpeneiiHe Ha
KOHTPOJI, Ha CBBMECTEH KOHTPO, Ha 3HAUUTEITHO BIMSHME U HA BUIA CHBMECTHO IPSAIIPHATHE.

3a [AMOBUTC yYacTHs B JABIIEPHH TPEANPHSTHA CE ONOBECTHBa MH(OPMAlMs 3a ChCTABA Ha
IpynaTa, JsSI0BOTO YUaCTHE Ha HEKOHTPOJMPAIIHTE AANOBH YUaCTHs, 3HAYHTEHUTE OTPAaHHICHHA
BBPXY CIIOCOOHOCTTA 3a JIOCTHI 4O aKTHBU H YPE:KIaHe Ha 3a[BIDKCHHS, ECTECTBO HA PHCKOBE C
JIANOBHTE YUACTHS B KOHCOJNMAUPAHH CTPYKTYPHpPAHH NPENNpPHATHS ¥ APYTH M3MCKBAaHMA. 3a
BCSIKO OT JBUIEPHHTE NPEANIPUATHS ¢ OIOBECTSIBA HME, OCHOBHO MACTO HA CTONAHCKA HEHHOCT,
Jefla Ha Y4aCTHETO Ha HEKOHTPOJIMpAllMTe UIOBH YyJacTHdA, Nedanbata wmnd 3arybara 3a
HEKOHTPOJHpALIMTE [ANOBH YYacTHs, HATPYNAHUTE HEKOHTPONHMpPAIM MNOBH YYacTHsd H
obobuiena ¢unancopa uHGopMarma. ONOBECTABAT C& €CTECTBOTO H CTCICHTA Ha 3HAYHTEIHATE
OrPaHUYeHHA.

3a I9IOBUTE YY4CTHS B CHBMECTHH M ACOLMHPAHH YIPEANPHATHS CE ONOBECTABA HHPOPMAIHA 3a
eCTECTBOTO, CTENeHTa ¥ (PHHAHCOBOTO BBH3ACHCTBHE H €CTECTBOTO HAa PHCKOBETE. 3a BCAKO
CBHILECTBEHO CHLBMECTHO M aCOLHHPAHO TpPEINPHATHE CE€ OMOBECTABAT MME, €CTECTBO HA
OTHOLUEHHs, OCHOBHO MSCTO HA CTOIAHCKA ASHHOCT, JSIOBO YYacTHe, OLIEHKA MO METONa Ha
COBCTBEH KamuTal HIH IO CHpaBefiMBa CTOMHOCT, o6ofieHa ¢uuancosa uHEOpMalKIL.
OnoBecTABAT C& €CTECTBOTO U CTEIIEHTa HA CHLUECTBEHUTE OTPAHHICHH.

3a [IAIOBUTE VYACTHS B HEKOHCOJHIHpPAHA CTPYKTYPHPaHH WPEANPHATHA CE OMOBECTABA
HHpOPMAIHAA 3a €CcTeCcTBO U 00XBAaT M €CTeCTBO Ha DHCKOBETE. 3a €CTECTBOTO HA JUUIOBHTE
YHACTHS CE OIOBECTABA KaueCTBEHA ¥ KOJNMYECIBEHA HE(OopMaNud. 3a eCTECTBOTO Ha PHCKOBETE
CE OIIOBECTABA AOIIBIHHTENHA HEPOPMALIKIL.

HBECTHIIMUTE C€ OTYHTAT 4dpe3 ceOEeCTOMHOCTHHSA METOJ, CIOpel KOHMTO Chy4yacTHATA Ce
OTYMTAT 110 IeHa Ha MpuaobHBaHe, HAMANEHA ¢ HaTpyIaHuTe 3aryou 3a obesnenxa. B oruera 3a
BceoOXBaTHHS JIOXO[ CE€ OTYHTAT HPHXOOH OT WHBECTHLHHTE CaMO JOTOJKOBA, JOKOJKOTO Ce
NoNyyaBa [N OT HATPYIIaHaTa [edanfa Ha JPYXKEeCTBOTO, B KOETO € HHBECTHPaHO, 1o dopMara
Ha JHBHJIEHTH.

3.01uMTaHE MO CCrMEHTH

CTOMAHCKMAT CEIMEHT NPEACTAaBISBA Ipyla aKTHBM M CTOIAHCKH OINEpal(H, YYacTBAllH B
TPE/IOCTABAHETO Ha NPOAYKTH MIIH YCIyTH, M H3TOXEHH Ha PHCKOBE H ION3H, PasiuIHH OT Te3H
Ha JpyI'H CTONAHCKH CcerMeHTH. [eorpad)CKHAT CETMEHT € aHraXWpaH B MPENOCTaBSIHETO Ha
OPONYKTH WJIH YCIyrH B OTHAEHHA MKOHOMMHYECKa Cpefa H € H3I0MKEH Ha PHUCKOBE W TION3H,
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PasNHYHK OT Te3W B IPYrd HKOHOMHMYecKH cpeau. OTYMTAHETO MO CETMEHTH HE CC ¥3HUCKBA 32
MPEACTaBAHE B HEKOHCOJMAUPAH (MHAHCOB OTUET Ha NUPEANPHUATHE U3BBH I'PYIIa.

4.CAe/IKH B UyAJeCTPAHHA BAJYTA
(1) Qyuxyuonanna eanyma u 6qiyma Ha npedcmasne

OtgenuuTe eneMeHTH Ha (pUHAHCOBMTE OTHeTH Ha JIpy)XECTBOTO ce OIEHABAT BLB
BaJIyTaTa HA OCHOBHATA HKOHOMMYECKA CPEJia, B KOATO NPEeIIPHATHETO M3BEPIIBA AEHHOCTTA CH
(“dyHrmpoHaIHa BayTa”). (PHHAHCOBUTE OTYETH Ca IPE/CTaBEHH B OBATapCKH JIEBA, KOATO € H
(yHKIHOHATHATA BaTyTa. Bharapckus jieB € ¢ QHKCHpaH Kypc KbM €BpoTo oT 1 aHyapu 1999 o
CHIIaTa Ha BbReZleHHs B buarapus sanyreH 6opa.

(2) Coenxu u canoa

Crenkure B 9yX/jecTpaHHa BalyTa ce TpaHchOopMHpaT BsB (YHKUHOHANHA BalyTd, KaTo
ce mpunara opUIMATHHA Kype 34 CHOTBETHMA JieH. [ledanburte m 3aryOHTe OT IPOMAHA BBB
BATYTHHTE KYPCOBE, BB3HHKHAIM B Pe3yNTaT Ha Pa3LIALIaHMs IO CENKH B UyXKIAEeCTpaHHa
BAIYTA, KAKTO ¥ OT MHpeolleHKa IO 3aKIIOYHTE/NICH BaTyTeH Kypc Ha ACHOMHHMPAHHTE B
YyXJeCTpaHHa BATyTa aKTUBH U IACHBH CE IPH3HABAT B OTUETA 3a BCCOOXBATHHUS JOXO.

3JHaYMMH BATYTHH KypCOBE: 31 gpexemspr 2018 .
Jlesa

1 miaTcku Jonap ce paBHABA HA 1.70815

I eBpo ce paBiIBa Ha 1.95583

1 OpurtanCcKu HayHA 2.18643

I msefiniapeky $ppank 1.73558

[TpoMeHHTE B CIIpaBEIIHBATA CTOMHOCT Ha HApHUHH LIEHHH KHHXa, JEHOMUHHPAHH B
IYKASCTPAHHA BanyTa KIacHPHIUpaHd KaTo (MHAHCOBH aKTHBH Ha DA3IONIOKCHHE 34
npoxaxfa, ce aHANU3HPAT H CE Pa3fleNAT Ha pe3ydTaT OT IPOMEHH B aMOPTH3HpaHATa HM
CTOMHOCT ¥ OT LPYrd IIPOMEHM B HPEHOCHATA HM CTOHHOCT, BanyTHH pasidKH, CBBP3aHH C
NPOMEHHTE B aMOpPTH3HpaHaTa UM CTOHHOCT, ce€ HIpH3HaBaT B meuaidara unH 3arybara, a
IPYTUTE OPOMEHH B IIPEHOCHATA CTOHHOCT ce MPH3HABAT B COOCTBEHMS KallUTAall.

Pa3nMkH OT TpeH3YHCICHHS Ha HelapudH (MHAHCOBU AKTUBH H IIACHBM, TAKHBA KaTo
aKilMH, OTYHTAHH 110 CIpaBeUTHBAa CTOHHOCT B Ievanbara HMnH 3arybaTa, ce IpH3HaBaT B
nevaybara MM 3aryfarta KaTo 4acT OT nevanda WK 3aryda CBbp3aHHU ¢ IPEH3YHCICHUETO UM 110
CTipaBe/INHBA CTOHHOCT. PasnuKi OT NPEM3UHCICHHS HA MHBECTHLMM, ABDXKAHU N0 Magein ce
MPH3HABAT B OTUETA 32 BCEOOXBATHHA HOXO/L.

5.AmoTH, Mammuu U chopbixenus (MMC)

3emuTe U crpaauTe (¢ W3KIIOYCHHE HA HHBECTHIMOHHUTE MMOTH), Ca TIPEACTaBEHH 1O
crnpaBemHBa crofinoct. [1py uznonspane Ba ClpaBeiINBH CTOHHOCTH ce clla3BaT H3HCKBAaHHATA
u npapunata Ha MCOO 13-OnensiBage N0 cnpaBelinBa cTOHHOCT. M3X0MKIa ce OT CHENKH 3a
npofax6a Ha aKTHBA HIIH 32 NPEXBBPISIHE HA [TACKBA, KOUTO C& U3BBLPIUBAT HA OCHOBHHS MMa3ap
WY Ha Hal-M3rofHWs Masap, KaTo BKIOYBA TPAHCIIOPTHHTE PA3XONM M H3KIOYBA JAPYIHTE
Pa3Xou IO CHENKHTE.

P1KOBOACTBOTO M3U0/3Ba HepapXuaTa Ha CNpaBeUIMBHTE CTOHHOCTH, KaTo IPH BBE3MOMHOCT
OIICHKATA € Ha HHBO 1 criopen o0ABEHHTE IIeHH Ha aKTHBHHTE NasapH. [Ipu HEBB3MOKHOCT 3a
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TIpUfaraHe Ha HUBO 1, e MPEMHHABA KbM HHBO 2 3a HabKOfaBaHe NIPAKO HIIH KOCBEHO Ha IICHH.
TocneAHMAT BapHAHT € HHBO 3, NpH KOETO ce pa3paboTBaT HEHAONIOJAEMH XHIIOTE3H.
IlanocTHOTO OLEHABAHE HA CIpaBe[UIHBaTa CTOMHOCT €€ KaTeroprusupa HA HUBOTO OT
flepapXHaTa HA CNPABEUIMBHTE CTOHHOCTH, KBAETO € HaMHUpamara ce Ha Hai-HHCKO HHBO
XHMIIOTE3a OT 3HAUCHHUE 34 IsJI0CTHATA OLCHKA.

[Ipu oleHKaTa [0 CIpaBei/iiBa CTOMHOCT ce H3I0N3Ba Hal-NoAXoAdImus noaxo. [lonxonst Ha
Na3apHHUTE CPaBHEHMs ce OCHOBaBa Ha TEKyllaTa IasapHa IleHa, HACKOPO NMOCTHTHATA Ia3apHa
IieHa WM KOpUTHpaHa [1a3apHa leHa 3a cxofed 00ekr. Ilpunara ce 3a HHBECTHUMOHHH HMOTH,
IBITORH WITH KATIMTAJIOBH HHCTPYMEHT Ha GopcaTa /aKiuy ¥ OONHTaluH/, HHBECTHIMH H3BhH
Gopcarta M GuosiorMUHK aKTHBY. [loaxomsT Ha Ha3ara Ha PasXOAHMTE ¢& OCHOBABA HA MPELICHKH
3a CTOMHOCT HA 3aMfAHA C HOB AKTHB, BB3PacT H CHCTOSHHE HA aKTHBA X MKOHOMHYECKa CTElCH
Ha H3HOCEGHOCT. llpuiara ce 3a [OBArOTpaliHM MaTepHaNnHH AaKTHBH M IBJITOTPAHHH
Hemarepyanuu akTheH. [lomxoasT Ha 6a3aTa Ha JOXOJHMTE CE OCHOBaBa Ha IPEKH METOIM 3a
H3UMCISBAHE HA HKOHOMHA HA pPa3sxojd, IeHooOpasyBale ¢ IIpeMus, OcBoOOXIaBaHe OT
JMIEHITHOHNH BB3HAIPAXKIECHHS, CBPLXKIeYan®y MiId I'BK HA KOCBEHH METOAM 32
BB3BPBLIAEMOCT Ha aKTHBUTE, OCTATHYHA YIeYanoda, IpH KOETO Ce IOCTAIa CHOTBETCTBHE MEXTY
TIPEANOIOKEHHATA 32 TAPUYHATE [IOTOLM H JHCKOHTOBHSA mpoueHT. IIpunara ce 3a obesueHka
Ha He(DHHAHCOBH 3aIBIDKCHMS,, (D)MHAHCOBH MHCTPYMEHTH M €/HHULH, TCHEPHPAINY NapH4eH
TIOTOK.

PBKOBOJICTROTO OTOBECTABA OTUYETHHTE OBEKTH, UHATO CIpaBel/iMBa CTOHHOCT € B OamaHca.
OnoBecTaBa ce IpH He0OXOOUMOCT H CHINECTBEHOCT M CIIPABEIHBA CTOMHOCT Ha OTYETHH
00exTH, KoHTO He (urypupar B Gananca. CrpaseinmBara cToHHOCT ce ompezend, Ha Gasa
PENOBHM OIEHKH OT HE3aBHCHM BBHIUEH OIEHHTEN, HAMAIeHa ¢ ITOCHeBaniaTa aMOpTH3alHs Ha
crpagute. HaTtpynamata aMOpTH3allMs KbM Jarara Ha NpPEOLiCHKaTa Ce CIUMMHHpa Cpemly
OTYETHATA CTOMHOCT HAa aKTHBA M IOJy4YeHaTa HETHA CyMa CE€ KOPHITHpa C IpeolleHeHaTa
CTOWHOCT Ha aKTHBA. BCHYKH JIPYTH MAIHHY M CBOPBKEHMSA €4 MPENCTABEHH MO HCTOPHYECKA
ImeHa HaMaJleHa ¢ HagHcleHaTa OT TpuAoOHBAHETO KM aMopTH3almad M obesleHka.
HcToprueckaTa CTOMHOCT BKIIIOYBA PA3KOAH, KOHTO JIMPEKTHO CE OTHACAT KbM IIPUAOCHBAHETO
Ha aKTHBA.

CTOHHOCTHMA Mpar HA CBUIECTBEHOCT 32 HMOTHTE, MALIHHHTE ¥ CHOPBKCHWSATA, NPHET OT
npyxecteoto ¢ 700 1.

[MocnenpammuTe pasxo/u ce MpuOaBIT KbM OWIaHCOBATA CTOMHOCT Ha aKTHBA MJIH €& OTHHTAT
KaTO OTIEICH aKTHB, CaMO KOTaTo c¢ oyaksa, 4e JIpyXecTBOTO Ime MONyds OBACHH
UKOHOMUYECKH HM3TO[HM CBBP3aHH C ynoTpebaTa Ha TO3M 4aKTHB M KOTaTo OTYeTHATa MM
CTOIHOCT MOXe 1a OBJie JOCTOBSPHO OHpezeleHa. BCHUKH IpYrH pasxofH 3a IOUIPHXKKA U
PEMOHT CE OTpa3sABaT B 0TYETA 32 JOXOAHUTE B IIEPHOA, B KOHTO Ca H3BBPIICHH.

VBeNHUeHHATa B GaJaHCOBATa CTOWHOCT, MPOU3THYAIIM OT IPEOLICHKA HA 3€MHTE H CIPajuTe, Ce
OTHACAT B NPEOLEHBUYHHA pe3epB. HamaneHns, KOHTO KOMIEHCHPAT NPEIXOAHH YBENHYCHHS
OTHOCHO €IMH ¥ ChII AKTHB, C4 33 CMETKA Ha [IPEOIeHBUHMS pe3epB; BCHUKH APYTH HAMAaNeHH ce
OTHACAT B OTYETA 32 BCeoOXBaTHMs J0Xo[. Ilpy OTMHCBAaHE HA IIPEOLICHEHUTE aKTHBH
HATPYNAHHAT 33 TAX IIPEONEHBUESH pE3ePB Ce IPEXBBPIL B HepasNpeAcleHara Iedanba oOT
TPEXO/HH TIEPHOIH. '

3eMATa He Ce aMOPTH3Hpa. AMOPTH3AUUITA HA OCTAHATHTE HMOTH, MAIKMHY H CHOPBKEHHUS Ce
HayucNsBa IO JIMHEHHHS METON ¢ LEN pasnpeleNdHe HAa pasluKaTa Mexpy OanaHcoBara
CTOMHOCT M OCTaThUHATA CTOMHOCT BHPXY MOJE3HHSA JKHBOT HA AKTHBUTE, KATO Ce TIpHJarat
CHEHUTE AMOPTH3AIHOHHIE HOPMH (B IIPOLICHTH):

Crpaau 1 ChOpPmKCHUA 4%
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Mammau 1 0bopynBane 30%
KommioTpy i nepudiepHn yeTpoicTBa 50%
CromascKy HHBEHTAp 15%

OcTaThYHATA CTOMHOCT ¥ TIQNE3HHS HBOT HA AKTHBHUTE CE TPEepasriIen/iaT, H ako € HeoOXoauMo,
Ce [PaBAT CHOTBETHH KOPEKI(HH KHM BCSKA JIaTa HA M3I0TBAHE HA GHHAHCOBHS OTYET.

BanaucoBara CTOMHOCT Ha akTHBA ¢€ HaMaisiea He3abaBHO JIO BB3CTAHOBHMATA MYy CIOMHOCT B
clIydauTe, Koraro OajaHcoBaTa CTOMHOCT Ha aKkTHBAa € HO-TOJIMA OT HEroBaTa OYaKBaHa
Bh3cTaHoBHMa cToHOCT (TIpHi. 2.8).

[Teuanbute u 3arydoute ot mpomaxba Ha MIMC ce onpenensaT Karo ce CpapHAT NPHUXOAUTE OT
npopaxkbara ¢ GanaHcoBara CTOHHOCT U ca BKIIOYEHH B PE3yJITara OT ASHHOCTTA.

Pasxonure mo 3aeMu 3a UMC ce OTYMTAT KaTo TEKYIIH Pa3sxoMd TMpe3 Iepuojia 3a KOHTO ¢
OTHACHT.

6. HuBecTHUMOHEHE HMOTH

MHBECTUIHOHENTE HMOTH HAail-4eCTO MPEICTaBIABAT CIpajy MM 4acTH OT CTpajgH, KOUTO He Ce
TIOM3BaT, HO ce IpHTexasaT oT JIpyRecTBOTO, 3a Ja OBAar oThageHu NOA (opmara Ha
omepaTHBeH HaeM. VIHBECTHIMOHHHTE HMOTH C€ ONEHHBAT MO COpaBefIuBa CTOHHOCT,
IpeICTAB/IABALLA TTa3apHA [ieHa OlpefieiaHa OT HE3ABHCHMH ONEHHTENH €XErOJHO MiIH Ha XIO-
TOJLIM IEPHOJ OT BpeMe IIPH CHINECTBEHA POMSIHA B CIpaBeAuBUTe CToHOCTH. [IpoMenuTe B
CIpABEUIMBATA CTOWHOCT Ce MPH3HABAT B OTYETA 3a BCEOOXBATHHMS MOXOM KaTo YacT 0T APYTH
npuxomd. KbM Kpas Ha TeKylmiaTa TOAMHA B JIPYXKECTBOTO HiMa HaUIMYHM HHBECTHIHOHMHH
HUMOTH.

7.HemaTepnaidy aKTHBH

Pazxoau mo mpupobusaHe HA NATSHTH, JHLCH3H, COPTYep H (QUMPMEHH MAPK# ¢€ OTYHTAT Karo
AKTHB TT0 UCTOPHYECKA CTOHHOCT HaMayleHa ¢ HAUUCICHHTE aMOPTH3alud H obesnenka. Te ce
AMOPTH3HPAT 10 THHEHHNS METOA 34 NIepHOoAa Ha TEXHUS IOJIC3CH XHBOT, HO HE 110BEYE OT 20
ronuuyu. HeMarepHalHMTe aKTHBH HE ¢e IIpeolleHABaT. PBEKOBOACTBOTO H3BLPINEA TONHIIHU
TIperiacAn Ha MOMIeKallTe Ha 00€3leHKa aKTHBH H B CITYYauTe, Koraro fanaHcoBara CTOHHOCT
HAa aKTHBA € TIIO-BHCOKA OT HeEroBaTa BB3CTAHOBHMA CTOMHOCT, Toif ce obesueHsBa 1o
BB3CTAHOBHMATA CH CTOMHOCT.

3a HeMaTepHANHUTE aKTHBH CE H3IO3BAT CICIHHTE AMOPTH3AIHOHHA HOPMH B IIPOLICHTH:

IIpaBa BEPXY HHTEIEKTYAIHA COOCTBEHOCT : 15%
[TporpaMuu IPOAYKTH 50%
Hpyri HeMaTepHaIHH aKTUBH 15%

8.00e3eHKa HA AKTHBHTE

AKXTHBH, KOMTO CE€ aMOPTH3MPAT, KaKTO ¥ HHBECTHIMHTE B ABUICPHH M ACOIMHMPAHH MPSAPHATHI,
Ce NperNieXAar 3a HalH4yHe Ha 00e31leHKa, KOTaTo ¢a Hamile ChOMTHA WM HMa NpPOMIHA B
o0CTOsTENICTRATA, TOACKA3BalIH, Y& GaaHCOBaTa CTOMHOCT HA aKTHBUTE HE € Bh3CTAHOBHMA. 3a
saryba OT ofe3lleHKa ce IPH3HABA CyMaTa, C KOATO GanaHcoBaTa CTOHHOCT HaJXBBpI
BH3CTAHOBMMATA. BB3CTAHOBHMATA CTOHHOCT € II0-BHCOKaTa OT HETHATA IIPOJAXKHA CTOHHOCT H
cToiHoCTTa B ymorpeba. 3a Ja ce ompenend cToHHoCTTa B ymorpeba, akKTHBHTE CE IPYIIHpPAT B
Hal-MaJIKHTe BH3MOKHH PA3rPaHUIUMH €AMHUIN, FEHEPUPALTH NapHIHH IIOTOIH.

10



"JAMKA®PAPMA BUCOKOKAYECTBEHUTE JEKAPCTBA” Al

OBSICHUTEJIHH BEJEXKKHA KbM
MEXKTHHEH PHHAHCOB OTUYET KbM 31 JEKEMBPH 2018r.

9. OUHAHCOBH AKTHBH

Jlpy>KecTBOTO Kiacu(puumpa cBOMTE WHBECTHIMH B CIEIHUTE KaTErOpHu: (MHAHCOBH AKIHBH,
OTYMTAHH [O CHPABEIMBA CTOMHOCT Karo nedanda uiH 3aryda, 3aeMi | B3eMaHH:, AbPKaHA 10
Tajex MRBECTULMH, 1 (HHAHCORH AKTHBH HA PA3loNoeHHe 3a nponakta. Kiacnduxamsara ce
W3BBPLIBA CTOPEA ILIENTa, 33 KOATO ca NMpHAOGHTH HHBECTHUMMTE. PBKOBOJACTBOTO OIpPEIeNi
KIacH(UKAIHATA HA HHBECTHIUHTE CH B MOMEHTA Ha TOKyIKaTa.

(a) Puuancosy axmuey, OMYUMaHU 1O CHPAGEOAUsH CMOUHOCH 6 neyarbama uau 3azybama
DUHAHCOBH AKTHBH, OTUMTAHH [0 CIpaBefiMBa CTOMHOCT B Tewandara wim 3arybara ca
()MHAHCOBM AKTHBHM, IBDYKAHH 33 ThprysaHe. (WHAHCOB aKTHB Ce KilacHduuupa B Tash
KATeropHs, ako € MpuAoGuT ¢ Uen aa GbAe Mpojaien B KpaTKoCpodeH IIaH. AKTHBHTE B TasH
KaTeropus ce wiacHbuupar Karto TeKYIH aKTHBH.

(6) 3aemu u g3emanus

3aeMH W B3€MAHHA ca HEICPHBATHBHE (DHHAHCOBH aKTHBH C (GHKCHpAHH MM OIpPEICICHH
IUIAaHusI, KOUTO HE ce KOTHpAT Ha aKTHBEH Hasap. 1e ca BKIIOYEHHM B TEKYIIH aKTHBH, C
U3KIIOUCHYWE Ha Te3d ¢ IafeX MoBede OT 12 Mecema cien narata Ha OalaHCa, KOMTO ce
KIACH(HUIMPAT KaTo HETEKYLIM. 3aeMHTe M B3eMaHuATa Ha [IpYKeCTBOTO €€ BKIIOYBAT B
CUETOBOAHHS GalaHc B KATCTOPHATA HA ,,THPTOBCKH M JPYTH B3EMaHH U MApUYHU CPEICTBA M
napuanu ekpuBanenTd ([Ipunoxenye 2.10 n 2.11).

(6) Fingecmuyuu, Ovpoicany 00 naodeoic

VIHBECTHIMATE, NBPKAHH 10 Tafiex, ¢4 HeICPHBATHBHE (BMHAHCOBH AKTHBH C (YHKCHpaHW HIH
OLpesIeNIMH TITAliaHAA ¥ (PMKCHPaHH IAjeXH, KOHTO PBKOBOJCTBOTO Ha JIpyxKecTBOTO HMa
HAMEPEHHE ¥ BE3MOXKHOCT Ja JI6PXKH IO ANex.

(2) DuHAHCOGU AKMUBU HA PASROR0DICEHUE 3G NPOOANCHA

(DuHAHCOBH AKTHBH HA pasmojiokeHHe 3a mpogax0a ca HeNepMBATHBHM AaKTHBH, KOMTO Ca
[peTHAZHAYEHH 32 Ta3W KATErOpHs, MM He Ca OIpeNeNieHH B IPYTH KaTerophy. Te ce BKIMo4Bar B
IBJITOCPOUHMTE AKTHBH, OCBEH aKO PBKOBOJACTBO HMa HAMEPEeHHE Ja MNpOJaje CBOHTE
HMHBECTHIIMH B TIeproja a0 12 mecera. '

[Tokynkara u Tipojax0ara Ha HHBECTHIMM Ce OTYHTA Karo ce B3eMa IPEJBHI Larara Ha
TBPryBaHe, T.€. jarara, Ha KosTo JIpy:KecTBOTO ¢€ aHTaXupa C IIOKYNKA HIIH npojaxba Ha
AKTHBA.

VHBECTHUMHTE IHPBOHAYANIHO C¢ [PH3HABAT MO CTIPABEAIMBATA CTOMHOCT INIOC PAa3XOJHTE IO
TpaH3aKIUATA 38 BCHUKM (DMHAHCOBM aKTHBH, KOHTO HE CC BOIAT IO CIPABE/JIABATA CTOMHOCT
xato meuanba M 3aryba. @MHAHCOBMTE aKTHBM OTYMTaHM TIO CHPABEIMBA CTOHHOCT B
neyanbarta WM 3ary6ara, DEPBOHAYATHO C¢ NPH3HABAT IO CHPABE/UIMBA CTOHHOCT U Pa3XOJIHTe
IO CHENKAaTa Ce OTPa3sBaT B OTYeTa 3a JOXOoAuTe. MHBECTHIMM Ce OTIIHCBAT, KOraTo IpaBara 3a
ToJIy4aBaHe Ha MapU4HHTE HOTOUM OT MHBECTHLMH Ca W3TEKIH HIM Ca 0¥ TPeXBLPJICHH U
JpyXecTBOTO € UPEXBHPIHIO B ChHIIECTBEHA CTENEH BCHYKHM DHUCKOBC W M3TOAM OT
coDCTBEHOCTTA.

DuHAHCOBY AKTHBH Ha PaslolokKeHHe 3a Npojaxda ¥ (QUHAHCOBHTE aKTHBH, OTUHTAHH IO
CIIpaBEIIMBATA CTOMHOCT B Neyanbarta Wiy 3arybara, C¢ OTIHTAT B CIICABALIUTE OTIETHH NEPUOIH
YIO CIIpaBeikBa CTONHOCT. 3aeMH, B3eMaHAA H HHBECTHLIAM, NBPIKAHK JIO TIAZIEK, C& ONEHABAT 110
aMOPTH3UPYEMa CTOMHOCT, H3MONI3BAAKK MeTO/A Ha ehCKTHBHUA THXBEH NPOLICHT.
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TTeuanGuTe ¥ 3arybuTe NPOM3THHUAIM OT IPOMAHA B CIPABEUIMBATA CTOHHOCT HA (JHHAHCOBH
AKTHBH, OTMHMTAHH IO CIIpaBeIyIMBA CTOMHOCT B Ileyanbara Um 3arydara, ce BKIIIOYBAT B OTYETA
3a BeeoGXBATHHS J0XOI Ha pela ,.HeTHH (MHAHCOBM NPHUXOAM”, 33 NEPHOIA, Tpe3 KOHTO ca
BB3HVKHAMH. IIpHXOIHTe OT IHBHISHTH OT (MHAHCOBM AKTHBM, OTUHTAHH IO CIPaBEIIABA
CTONHOCT B Tieyanbarta Wiy 3arybara, ce MOCOYBAT B OTYETA 3d JIOXOJUTE KaTO 4acT OT ,,HETHH
(DMHAHCOBH UPUXONK ", koraTo JIpyxecTBoTo MpraodHe NpaBo Ja Moy MIAlAme.

[IpoMeHHTe B CIIPABE/UIHBATA CTOMHOCT HA MAPHYHMTIC IEHHH KHIDKA, JEHOMWHHpaHH B
YYKIECTPAHHA BATYTA U KIACH(QHIMPAHY KaTO ,,Ha PA3IIONIOKEHHE 33 IPOfaKDa”, e pasie)T Ha
BATTYTHH PA3/IMKH, IPOM3THYALLM OT IPOMEHH B aMOPTH3HpAHaTa CTORHOCT Ha LICHHHTE KHIDKA H
JPYTH TpOMEeHH B OanaHcoBaTa CTOMHOCT Ha NEHHHTe KHIDKa. BalyTHHTE Da3NHKATE OT
[PEN3UHCIABAHETO HA NAPHIHATE LIEHHN KHIDKA ce OTpassBaT B nedantara WK 3arybara, nokaTo
BANLYTHMTE PasidK{ OT NPEHIUHCIABAHETO HA HETAapUYHHUTEe LCHHM KHMKA CE OTpasisal B
cobCTBEeHHs KanuTal IIpoMeHHTE B CIpaBeUIHBATa CTOHHOCT HA IMApHYHUTE M HETIAPHYHHTE
LCHHH KHIDKA, KNacHpHIMPAHH KATO ,Ha PasNoNOXKeHWEe 3a mpopaxba”, ce NpH3HABaT B
COOCTBCHHMS KallUTAIL

Koraro LeHHH KHUXA, KII&CI/I(I)HL[I’IpaHH KaTo aKTHBH, ABDMAHHU 3a Hponaxcfia ce ImpodaBaT HIH
obe31eHsRar, HaTpylaHUTS KOPECKIHH Ha ClIpaBelInBaTa CTOMHOCY C& BKIIOYBA B OT4HeTa 3a
JOXOOHTS KaTO TIc"HaI0N UK 33.I‘}’6H OT HHBECTHHHOHHH ITEHHKA KHHKA.

JIMBUACHTHTE IO KAalMTATOBA WHCTPYMEHTH Ha PasilONOKEHHE 3a Mpojaxda ce orpasdear B
OTYETA 34 MOXONHTE KATO YacT OT HeTHure (DMHAHCOBH INpPHXOIM, koraTo JIpyXecTBOTO
npuo0He IpaBo A3 HOJY4H ILIaIaHe.

CnpapeanuBara CTORHOCT Ha KOTHPAHATE HEBECTHIMH C& ONPENess Ha 0asa NAHHHUTE 34 LEHHTE
Ha Tazapa. AKo masapa Ha (DMHAHCOBHTE aKTHBH € HEAKTMBEH (M 3a HCPETUCTPHPAHH LEHHU
KHmKa), JIPYKECTBOTO YCTAHOBSBA CIpaBEAIMBAaTA CTOMHOCT, H3MON3BAHKA TCXHHMKH 34
OIleHABaHE, KOMTO BKMIOYBAT M3IIOJN3BAHETO HA IIOCIEIHH IA3apHH ONEpallld ¢ aHAIOTMYHE
MHCTPYMEHTH, AHANM3 HAa NMCKOHTHPaHH MapHyYyH¥ MOTOLM M MOJEIM 32 OLCHKA Ha OINUMH,
OTpa3siBallld MaKCHMAIHO TIa3apPHUTE YCIOBHA H KOJKOTO CE MOXKE MO-MAlKO uHbopMaIys,
CrenH(UIHA 38 KOMIAHUATA.

Ha natata na 6ananca JIpyXeCTBOTO OLCHSABA JalH CHIIECTBYBAT 0OEKTHBHH JOKA3aTCICIBA, e
dUHAHCOB aKTHB WM rpynma oT (MHaHCORH akTuBH ca obesueneHu. Koraro ce TecTsar 3a
0be3leHKa KaHTAIOBHTE [ICHHY KHIKA, KIacH(UIMPaHA KaTo Ha PaslolokeHHue 3a Ipojaxoa,
ce B3UMAa IPENBHI HAIHYMETO HA CBUICCTBEH HIH IPOIB/KUTENSH Chaj B CIpPaBeIIHBATA
CTOMHOCT I10/] OTYCTHATA.

AKO CBIUIECTBYBa /I0KA3aTeJICTBO 3a 00e3lleHKka Ha (PMHAHCOBMTE AKTHBH HA PasIIOIOKCHHE 3a
nponax6a, To HATpyIaHKTe 3aryon (M34YMCICHH KaTo pasiiKa MexIy eHaTa Ha npupobuBage, U
TeKyIIaTa CTpPAaBeUIMBaTa CTOHHOCT MHEHYC 00€31eHKa, OTYeTeHa B IPEXOJSH TIEPHO/ B OTYETA
38 JOXOWTE), CE OTIIHCBAT OT KAIMTANA H CE IIPH3HABAT B OTUETA 3a BeeoOxBaTHus NOXOA. 3aryba
OT 00e3leHKa Ha KAHTATOBH MHCTPYMEHTH, MpH3HATA B OTYETa 3a JOXOINHMTE, HE MOKE Ja ce
CTODHMpA TIPE3 OTYETAa 32 BCCOOXBATHHA JOXON TIPH NPOSBACHHE HA oOpareH edekr o
obestenkara. TecrBaHeTo 3a 00e3MeHKa Ha THPrOBCKHM B3eManns € onucaHo B [Tpun.2.10.

10.MaTtepnaJ/iHH 3a0aCH

MaTepHaJIHHTe 3afiacd ca OICHCHH [0 TO-HHCKara OT licHara Ha HpHI[OﬁHB&He H HCTHaTa
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MEXKIAHEH ®UHAHCOB OTYET KbM 31 IEKEMBPH 2018r.

peanusupyeMa CTOMHOCT. Pasxomure, KOMTO ¢ M3BBPIIBAT C LEJl FOTOBHOCT Ha TPOAYKIA 32
npogax6a B ONpeleNeHo CBhCTOAHHEC H MECTOHAXOXKIEHME, CC BKMIOYBAT B cebecroifHOCTTA
(uenara va npugobusane). Te3n pa3xo/TH BKIIOYBAT:

a) Marepdald M CTOKM — BCHYKM JOCTABHM DPa3XOlH, BKIIOUHTEIHO BHOCHH MHTa H TaKCH,
TPAHCTIOPHH Ppa3sxo[H, HEeBB3CTAHOBMMH [aHBLOM M JIPYTH PpasXOfH, KOMTO JONPHHACAT 3a
NPUBEKTAHC HA MATEPUAIINTE U CTOKHTE B FOTOB 32 IIOJI3BAHE BU;

6) MPOOYKUMSA M HE3aBBPIUCHO IPOH3BOACTBO — IPEKHTE PA3XO/JM HA MATCPUaIH H TPYA H
IpHCIAJAIA Ce YacT OT INPOU3BOACTBEHHTE HENPEKH PasXOAM IPH HOPMAIHO HATOBApEH
KANAWTET Ha MPOM3BOACTBEHHTE MOIMHOCTH. basa 3a pasipeleneHMe Ha IIOCTOSHHHTE
OOIIOTIPOM3BOACTREHH PA3XOAH IO IIPOAYKTH € KONHYECTBOTO IIPOH3BEICHA MPOMYKIIHS.

ITpu oTmmcBaHe 33 M3MON3BaHE H Npojmxba MarepHamHHUTE 3amacd Ce OLEHNABAT X0 METOAa Ha
cramfaprHara cebecToMHOCT 3a pasxomure. CraHpaapTHaTa CeDECTOMHOCT B3uMa NPEABHN
HOPMAJHHTE HHBAa Ha MaTepHal¥ H JOCTAaBKH, Tpyha, epHKAaCHOCTTa M H3MON3BaHe Ha
xanauuTera. Te ce npepasTIekAaT peJoBHO H aKO € HEOOXOMUMO € MIPEH3UHCIABAT ChOOPA3HO
HOBHTE ycnoBHa. OTKIIOHEHHATA OT cTaHmapTHa cebecToiHocT 10 (akTHyecka ce0eCTORHOCT ce
OTIHCBAT TEKYIIO 32 TPOAANCHATA NPOAYKLHA H CTOKH, & CBIIO TaKa H B Kpast Ha BCCKH OTUCTEH
TEPHOI.

HeTnata peanusupyemMa CTOWHOCT NPEACTaBIABA NPUOIM3UTENHO ONpeeNeHaTa IPOIaKHa [eHa
HA IafcH aKkTHB B HOPMAJHMA XOI HA CTONAHCKA JEHHOCT, HamaneHa C IpHOIU3MTENIHO
OlIpeNeNeHATE PasXOH 3a peamusanus. Ts ce oTipesens Ha 6a3a HA M3MOM3BaHA MH(DOPMALISE OT
BLHIIHM MM BHTPEIIHA H3TOUHHUIH, KaTo € Cho0pa3eHa ChC crelM(puKaTa Ha Pa3IuIHHTE BAIOBS
MaTCPHATHH 3aMacH. ' |

Korato ce mpomaBaT MaTepHaNHH 3alacH, TAXHaTa OalaHcoBaTa CTOHHOCT ¢e TPH3HABA Karo
pasxofl mpe3 Nepyoja, mpez KoiiTo CHOTBETHHAT NpHXof e Omnm mpusHar. Cymara Ha BesKa
obeslenxa Ha MaTepUANHATE 3allaci [0 HeTHaTa MM pealu3yeMa CTOHHOCT, KaKro W BCHUKH
3aTyOH OT MATEpHANIHH 3alIACH CC TPH3HABAT KAaTO Pa3XOAH 3a MEPHOZA Ha 00e3leHKaTa MM Ha
BB3HHKBAHETO Ha 3arybmre. CyMaTa Ha eBEHTYalIHOTO 0OpaTHO BH3CTAaHOBABAHE Ha CTOMHOCTTA
Ha 0De3[eHKaTa Ha MaTEPHAIIHHTE 3a1acH, Bb3HUKHAJIA B PE3YNITaT Ha YBENHYEHHETO Ha HCTHATA
peanusyeMa CTOMHOCT, ce IpH3HAaBa KaTO HAMANABAHE HA CyMara Ha NPU3HATHTE PasxOiH 3a
MAaTepPHAIHHE 3aMacH [pe3 JepHo/a, TIpe3 KOHTO BE3CTAHOBABAHETO € BE3HHKHAIO.

11.Tbprosckn B3eMaHuA

THProBCKHTE B3EMAHHS C¢ NPH3HABAT [IHPBOHAYAIIHO II0 CIIPABE/JIMBA UEHA, 8 BIIOCIENICTBHE 110
aMOpTH3MpaHa CTOMHOCT (KaTo ce M3MON3Ba METOJA Ha e(QEKTHBHHA JHXBEH NPOUEHT),
HaMmaleHa ¢ €BEeHTyalHa NpoBH3KsA 3a oOe3nenka. IIpoBu3ns 3a obe3nenka ce Ipasd B ClydaH,
9e CBHUICCTBYBA OOEKTHBHO N0KA3aTENCTBO, 4e JIpy:KecTBOTO HiMa Ja ObJe B CLCTOSHHE Ja
crbepe BCHYKH JBDKMMH CYMH, CBINIZCHO IBPBOHAYANHHMTE YCIOB¥sA YO OTHOINCHHE Ha
CHOTBETHUA Pa3ueT. SHAUMMH (PMHAHCOBH 3aTPyJHEHHS Ha 3aIBIDKEHOTO JIHLE, BEPOATHOCT 38
00ABABAHE B HECLCTOSTENHOCT M JIMKBHIAIMS, (PUHAHCOBO IIPECTPYKTYPHpaHe HIH
HEBL3MOXKHOCT 34 M3Iuianiase Ha neiara (moseue ot 30 AHH) ce IpHEMAaT KaTo MHAMKATOp, ue
THPTOBCKOTO B3eMaHe ¢ obezneHeno CymaTa Ha IPOBH3HATA € paBHA HA pasjidKaTa MEexIy
HanaHcoBaTa CTOMHOCT Ha B3EMAHETO M CEralHara CTONHOCT Ha OYakBaHHTE OBICHIM apHYHU
TOTOIM JUCKOHTHPAHY ¢ MHPBOHAYAIHIAT eQeKTHBEH JIHXBEH NpolleHT. banancosaTa CTOHHOCT
Ha aKTHBA Ce HaMasiBa 4pes3 M3NON3BAHETO HA KOPEKTHBHA CMETKA, @ CTOHHOCTTA Ha 3arybata
¢e OTpassBa B OTYETa 3a JOXOAUTE KaTo pa3sXoiH 3a JgeHHocTa. Koraro ThproscKe B3eMaHe €
HechBHpaeMo, TO ce OTIIHCBA OT KOPEKTHBHA CMETKa Ha THLPTOBCKHTE B3eMaHus. IlocneaBaiio
BB3CTAHOBARAHE HA CTOMHOCTTA, KOATO € OTIHCaHa, C& OTpa3sBa B HaMallCHUE Ha pa3XxoiuTe 3a
JlefiHOCTTA B TEKYIIHS pe3ymnrar.
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OBJCHHUTEJHH BEJEXKH KbBM
MEXAUHEH ®HHAHCOB OTYET KbM 31 ZJEKEMBPH 2018r.

12.ITapuunn cpexcrBa H NAPHYHE eKBHBAJICHTH

T[laprdHHTE CPENCTBA H NAPHYHH EKBHBAJIEHTH BKIIOYBAT Napu B Opod, mapu mo OaHKOBH
CMETKH, APYTH BHCOKO NHKBHIHH KPaTKOCDOUHH MHBECTHIHH ¢ TafeX OO0 3 Mecena, KakTo
6ankoBu opbpapadTH. B Ganaxca oBbpApadTHTE ce BKAIOYBAT KaTO KPATKOCPOYHO 32bJDKCHHE
B KaTETOPHATA Ha KPATKOCPOUHHTE 3a6MH.

13.AKIIHOHEPEH KAOHTAT

OOHKHOBEHNUTE aKUWM C€ KIacH(UIHparT KaTo KanuTtal. PasXoiMTe MO eMHCHATA Ha HOBH
AKIMH, KOMTO ca TPAKO CBBP3AHH C Hesi, C& OTYMTAT B COOCTBEHHS KamuTajl KaTO HaManeHHe Ha
IOCTBHIIEHHATA OT EMHCHSTA, KATO Ce SIMMHHIpa eheKTa Ha JAHBIHTE BEPXY NOX0/a.

Koraro JIpyxXecTBOTO wM3KymyBa COOCTBEHHM aKIHH, IUIaTe€HaTa CyMa, BKJDOUYBAMIA K
CBOTBETHHTE IIPAKO CBHLP3aHM AOIBIHUTENHH pasxony, (HeTupaHa ¢ epexTa Ha JaHBIUTE BbPXY
JIOXO0J1A), C& M3BAKIA OT NPHHAIEKANHI Ha coOCTBEHHIMTE Ha JIpyKeCcTBOTO KaIKTa), JOKaTo
00paTHO H3KYIIEHHTE aKUUU He ce 00e3CHIAT, IpoJafaT MK npeusnanar. Korato Tesu axknuu
[0-KBCHO Ce TpoJaiaT HIE INPEU3LajaT, BCEKH INPHUXOJ, HETHPAH C IPSKO CBBP3aHUTE
JIOITBNHATENHH PasXoiM MO TPaH3aKUMATA MW CHOTBETHHS JaHBYEH c(EKT, Ce BKIIOYBA B
KarruTana, IpHHAZIexal Ha cofcTBeHHIHTE Ha J[py:KecTBOoTO.

14. Trproscku 3agbIKeHHs

T’BpFOBCKHTe 330BIDKEHHA ce NPH3HABAT NBPBOHAYMAIIHO HO CIIPABE/JIHBA I1IC€HA, 4 B HOCICACTBHC
I10 aMOpPTH3IHpaHa CTOMHOCT KaToO ce H3IIOJI3Ba METOa HA CCI)GKTHBHHSI JTHXBCH IIPOUCHT.

15.3aemu

3aeMHTe ce IIPH3HABAT MHPBOHAYAIHO IO CTpaBe/UIHBA CTOMHOCT, HAMAICHA C HANPaBEHHUTE
Pasxofd II0 M3BHPIIBAHETO HA TPaH3aKUWATA. B INOCMEACTBHE 3a€MHUTE C€ OTYHTAT IIO
aMOpTH3MpYeMa CTOMHOCT, BCAKA pa3NuKa MEXAy IBIDKHMHTE [UAliaHud (HETHPaHH C
PasxoMTe TI0 W3BLPIIBAHETO HA TPaH3aKUMKUTE) H CTOHHOCTTa HA 38€MA CE IPH3HABA B 0TYETa
33 JIOXOMHTE Ipe3 IIePHOA Ha 3aCMa, KaTo e H3MOI3Ba MeT0/1a Ha e(heKTHBHATA JHXBA.

3aemuTe Ce KIacu(HMUHMPAT KaTo KParkocpPOUHM 3aJbIDKEHMS, OCBEH aKo J[pyiKecTBOTO MMa
Ge3yCloBHO MPABO Ja OTCPOYM YPEXKAAHEeTO Ha 3a/lbIDKEHHETO 3a epHo Hall-Manko 12 Mecelia
Cllell JATaTa Ha cHeTOBOAHYS OanaHc.

16.Texymia 1 0TCpPOYEeHH JAHBLH

TekyuusT JaHbK BEPXY ZOX0HA Ce U3UHCIABa HA 0a3a NaHBYHHTE 3aKOHH B CUJIA KbM JATaTa Ha
fanarca B CTpaHara, Kpjero JpyxkecTBoTo reHepupa obmaraemu JoXoau. PLKOBOACTBOTO
NEPUOIMTHO [PEOLEHABA NO3AHUHTE CH, OTPa3eHH B JAHLYHHTE JEKIAPAIHH, 10 OTHOIICHHE Ha
oOCTOATeNICTBA, B KOMTO [NpPHIOKEMAaTa JaHbyHa HOpMaTHBHa ypenba e o0exT Ha
MHTEPIIPETALAA H OTYATa MPOBH3MH, KBJIETO € HeoDOXOAUMO, 33 CYMHTE, KOUTO Ce OYaKea ja
OBAAT ABJDKHMHE KaTO AaHbIY.

OT1cpoueH HaHbBK ce HAYHC/IABA 110 OanaHCOBHA METOJ 33 BCHYKH BPEeMEHHH Da3/IMKH, IBSBAIH
Cce MEXJy JaHbYHATZ OCHOBA Ha AaKTHBHIEC M HACHBHTE M OTYETHATa MM CTOMHOCT BBB
dunancosu oTuetd. Axo obaye, JaHBYHHTE BPEMCHHH Pa3IMKH BB3HHUKBAT OT IBPBOHAYATHOTO
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OBSICHUTEJHH BEJEKKH KHM
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NpU3HABAHE HA AKTHB WJIH TIACHB, IPH KOETO HE € 3acerHarto HHUTO CYCTOBOIHATA, HHTO
JAHBYHATA Heuaiba (3aryba) 1o BpeMe Ha TpaH3aKLHATa, TO TasH Pa3idka He ¢ OCUETOBOJABA.
IIpy M3YMCIABAHE HA OTCPOUEHHTE JAWHIIM Ce H3IION3BAT JAHBYHMTE CTaBKH (M HOpMaI¥BHA
ypenba), AeficTBAIM KbM JlataTa Ha ChCTaBsiHe Ha fanamnca, KOUTO Ce OTHACAT 3a IICPHOJMTE Ha
0YaKBaHOTO 0DPATHO MPOSBICHHE Ha JAHBYHHTE BPEMEHHU Pa3ITHKH.

OTcpoyeH JawryeH aKTHB Ce NPH3HABa CaMO B CJIy4ad, 4e € BepOATHO HAIHYHETO HA
JIOCTATRUHM MO pasMep ObIeIH NaHBUHM HeqandH, cpelly KOMTO Te3d aKTHBH Ia Morar ha
OBIAT M3IIOI3BAHH.

17.JIoxoam Ha HAETH JHNA

[lo nuuus Ha mian 3a AeduHUpaHH BHOCKM JIPYXXECTBOTO M3ILIAIllA BHOCKH Ha NBKaBHO
YIIPaBIABaHH TMEHCHOHHM H CONMATHOOCHTYDHTEIHH ILIAHOBE Ha 3aibiDKuTenHa 6asa. Ciex
KATO BHOCKMTE BEJHBXK €4 M3IIaTeHH, JpyXecTBOTO HAMa NOBEYe 3a[bJDKEHHS 3a IUIAIlaHe.
BHOCKHTe ce MPH3HABAT KAaTO PA3XO0X 3a [IepcoHaNa KOrato cTaHaT AbnkuMiM. [Ipenmnarennre
BHOCKM ce IPH3HABAT 34 pasxofl 3a OBJCLI MEPHOX IO pa3Mepa, J0 KOHTO cymmuTe wwe Ohaat
IPHUCIIANHATH OT OBICINH IITAIAHKS MM BE3CTAHOBCHH.,

Ot 2015r. Yaitkagapma BrucoxokauecTBeHuTe NekapceTBa AJl 3aieis IPOBM3HH 32 BL3HUKBAHE
Ha o0e3lleTeHHs IIPH IIEHCHOHHpaHe Ha [epCOHaNa, CBINIACHO H3MCKBAHETO Ha w222 oT
Konekca ma Tpyna. MexnyHaponen cgeropofer cranzapt (MCC) 19 — Jloxonu ua Haerure
UL TPETHPA TOBA M3MCKBaHE KaTo SBITOCPOTHO 3aAbKeHHE Ha paboTojaTens 3a H3lallaHe
Ha nedHHHApaHY JOXONH IPH HAITyCKaHE M M3HCKBA NPHJIAraHeT0 HA AKTIOCPCKH METOIHM 32
H3YMCIABaHe Ha 3aAb/DKeHHETo Ha paGotonmarens. CtaHmapThT M3UCKBa Ja OBIe ompenencHa
ceraniHara CTOMHOCT Ha ObIeINUTe 3afb/DKeHHs Ha paboTofaTeNs 3a H3IUIALIAHE HA
ne(puHHPAHA TOXOIH, Ipe3 IpHIaraHe Ha KPeAUTHHA METOA Ha NPOTHO3HPAHUTE CIHHHIH.
W3uncieHuaTa ce W3phpIiBaT HHAHBUAYAIHO 34 BCHYKH CIYKUTEIH, HACTH HA TPYIOR AOTOBOP
npu paGoTogarens Ha Gasara Ha OTpabOTEHHS M NPEACTOAWMA HM TPYHOB crax. (O6wioro
3aNBIDKEHHe Ce pasmpefels [pe3 Nelud odakBaH TPYAOB CraX Ha HaeTOTO JHIE IpH
paboTomatens, KaTo pa3sMepsT Ha 3aJb/DKEHHeTO KBM MOMEHTA Ha OLIEHKaTa IIpe/ICTaBIABa
TIPOTIOPIMOHANHA YaCT, OTHACANIA ¢ 3a TOAMHHTE Ha OTpaboTeHWs TPYAOB CTax. Beska
eNMHUIA — TOAMHA OTpaboTeH TPYHOB CTaX Ce H3MEpBa OTAENHO 32 Ja C€ OIpPEeAciH
OKOHYATENHMs PasMep Ha 3aapikenrero. Ha 6a3ata Ha CTpYKTypaTa Ha CIYKHUTENHTE 1O IO U
BB3PAcT Ca TPHIOKEHM CTATHCTHYECKH BEPOATHOCTH JIMIATA Ja HE AOXKHBEAT OO Bb3PacTTa,
HeoOXoauMa 3a NpHAOOHBA HA NPAaBO HA NEHCHS HIHM A HAaIycHaT paboTojaTess MO APYTH
NPUYKHMA TPefH Ja ca IPUAOOHIM IIPaRo Ha MEHCH 3a OCHTYPHTENICH CTaX ¥ BB3pacT.
V3usicieHHeTo Ha pasMepa Ha Te3H 3aJbJOKEHM Halara yYYacTHETO Ha KBATH(HIMPAHH
AKTIOEPH, 33 Ja MOXE€ g Ce ONpPeHeNH TAXHATA Ceralusa CTOHHOCT KbM JaTara Ha HHHaHCOBHS
OT4YET, TI0 KOATO T€ ¢ IIPEJICTABAT B OTUETA 324 (HHAHCOBOTO CLCTOSHHE, & PECICKTHBHO
H3MEHEHHETO B CTOMHOCTTa MM, CE TPEACTaBS B OTYETa 3a BCeOOXBATHHS IOXOZ KaTo: &)
PA3XONMTE 3a TEKYI[ M MUHAI CTaX, Pa3sXOAHTE 3a JMXBA M e(EeKTUTe OT CBKpALICHHATA H
YpeXxHAHHsTa Ce IPH3HABAT BEHAra, B LIEPHONA, B KOHTO BL3HUKHAT, U IPEACTABAT B TeKyLlaTa
nedanba Mmu 3aryba, 1o CTATHA ,,pa3sxofu 3a mepcoHan”, a 6) edeKTHTE OT IIOCHEABAIIHATE
OlEHKH Ha 3aJb/DKEHHATA, KOHTO II0 CHINECTBO MPEACTABISIBAT aKTIOEPCKH nevyantu ¥ 3aryou,
ce INpH3HABAT BejHara, B IepHOJa, B KOHTO BB3HHKHAT, H C€ MPEACTABAT KbM APYIHTe
KOMITOHEHTH Ha BCeOOXBATHHS OXOM, IT0 CTaTHs ,,IOCICABAIIM OLIEHKH HA [ICHCHOHHH IJIaHOBE
¢ JeUHHpaHH MOXOAH”. AKTIOEpCKHMTEe MedalOu M 3ary0M UPOM3THYAT OT MPOMEHH B
AKTIOEPCKUTE TIPEATIONMKEHASI H OIUTA.

K®BM fmaTaTa Ha BCEKH TOAHIIEH (PMHAHCOB OTYET JPYXKECTBOTO HasHadaBa CEpPTHQUUHMpAHH
AKTIOEpH, KOMTO M3/laBaT MHOKIAJ € TEXHHTE H34YHCIEHHMS OTHOCHO JBJIIOCPOYHUTE MYy
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3aIB/KCHAS KbM TEpCOHANA 3a O0e3leTeHHs UPH TMEHCHOHHMpaHe. 3a IeNTa Te¢ IPUIaraT
KPeIUTHHS METOA Ha NpPOTHO3HHTe efuHMIM. Cerampara CTOMHOCT Ha 3aBIDKCHHETO IIO
NneGUHHPAHUTE FOXOAM Ce M3UMCIIBA Yype3 AUCKOHTHpaHe Ha OBpJEIHTE IAPUYHH MOTOLH,
KOHTO C& O4Yaksa Ja OBJaT H3IUIATCHH B PAMKHUTE Ha MaTYpUTETa Ha TOBA 3a0bIDKCHHE H IIPH
H3II0N3BAHETO HA JIMXBEHHTE PABHHINA HA ABPKARHHE JBITOCPOYHE OOJHIAlMH ¢ IOA00EH CPOK,
KOTHUpaHH B Bairapus, KpAeTo GyHKIMOHHPA ¥ CAMOTO JIPYXKECTBO.

Toit Kkaro mposm3mure 3a o0e3lleTeHHs Ha IIepcoHaNa MMAaT JBATOCPOYEH Xapakrep Ha
3amblDKeHHe Te ce OTpa3sgBaT B HeKymuTe macuBH B OTuera 3a ®HHAHCOBOTO CBHCTOSHHE HA
Jaiikadapma BucoxokauecTBeHuTe nekapersa Al

Jemorpadcxute JOTYCKAHUS OTPa3sgBaT BEPOATHOCTTA JIMLATA, HA3HAYEHH HA TPYIOB JIOTOBOD
Ia OCTaHaT mpH pabortomarens M B MOMEHTA Ha NpHIOOMBAHE Ha INIPaBO Ha IEHCHS 3a
OCUTYPHTENEH CTaX M Bh3pacT M 3a TAX Ja BB3HHKHE 3alb/DKCHHE 33 H3MNallaHe Ha
obesmetenne. Jlwiata MoraT Aa OTHAAHAT HpPeAH NEHCHOHHpAHE IO PAasIHyYHH IPHYHMHH:
OTTErNIsAHE, ChKpallasane Ha Imar, 3abonsgpame, cMBpT H 1p. Hemorpadckure momycKaHus
OTpassBar chnelH(UYHE BEPOATHOCTH, KOMTO ce Ga3HMpaT Ha CTaTHCTHYecka HMH(opMauus 3a
HACENICHHETO Ha CTpaHaTa M ca IPHUIOKEHH KbM CIPYKTYpaTa Ha IIepCcOHalla IO IOJ H BB3pacT
KbM MOMEHTA Ha U3BELPIIBAHC Ha OLIEHKATA.

TabnuuaTa 3a CMBPTHOCT OTpa3fdBa BEPOSATHOCTTA NHIATA Aa JAOXKHBEAT ONPEeNeHaTa BL3PacT
3a puNo6iBaHe Ha IPaBO HA IEHCHS. J34HeaBa ce 3a BCAKO JIHIE HHAMBHAYANHO Ha Obasara Ha
HErOBHA TIOJ M HA BBH3pAcTTa My KbM MOMEHTAa Ha HM3BBpIIBAHE Ha OoUeHKaTa. M3monspaHa e
Tabiuia 3a CMBPTHOCT W CpeHHA TIPOABDKUTEIHOCT HA MPEACTOSIIMS JKHBOT Ha HACENICHHETO
ua bearapus 3a neproga 2010 — 2012 romuna Ha Hanposanaus CTaTHCTHYECKH HHCTHEYT.

Ha Gazara Ha npenocraBeHa HH(pOpMAauys 3a TEKYYECTBOTO Ha HEPCOHANA HPE3 HOCIEIHHTE
YeTHPH TOJAMHH ¥ OYaKBaHOTO MPECIPYKTYpPHpaHE HA APYKECTBOTO Mpe3 CIEABALIMTC [BC
I'OJMHM € OTpa3eHa BEPOATHOCTTA 34 HANYCKAHe MM IPeACTOAI0 CBbKpamapade. Tasu
BEpPOATHOCT 1 € mpuiokeHa KBM CHINECTBYBAIATA CTPYKTYPA Ha NEpcoHana, choOpasHo
paspeaeNeHHeTO Ha JIHNATA 10 [10J ¥ Bh3pacT KbM MOMEHTa Ha M3BBPIIBAHE HA OLICHKATA,
(GUHAHCOBUTE HOMYCKAHKS CE IIPUIAraT KbM Pa3sBUTHETO Ha HApHYHHTE IIOTOIH BBB BPEMETO H
Ce 0TPa3sBaT BHPXY pasMepa Ha OBAENIOTO 3aAb/DKEHHE H OLpeeNIHETO HA HEroBaTa HacTosIIa
croitgocT. IlpuerHTe JHXBEHH TPOLEHTH IIpENCTaBiIsBaT MHOIO BaXKHA 4acT OT Ipolieca Ha
OLIEHKATA, THH KaTO Ce M3MOI3BaT 34 AHCKOHTHpAHE Ha OYaKBaHHTE ObHElIM NapHYHH IOTOLH, B
pesynTar Ha KOETO Ce MOJNyYaBaT KaNWTATH3HPAHWTE CTOHHOCTH Ha OBACHIMTE TUIAILAHHs.
dunaHCOBHTE JOMYCKAHHS OTPA3sBAT PEATHHTE OYaKBAaHMS 338 PA3BUTHETO U OBIACHIMA PasMep
HAa HIKOH OCHOBHH IIapaMeTpd KaTo JOXONHOCT Ha MHBECTHIMHTE, PHCT Ha 3allJaTHTE,
undaanus 1 ap. [lpw onpenendueTo Ha (HHAHCOBHTE NapaMETPH CISABA JIa C€ HUMa B IIPEABUL
IBAFOCPOYHHS XapaKTep Ha 3abKEHHETO KbM II0-TOJIAMATa YacT OT HACTHTE JIMIA, CTOpEeX
MOMEHTA Ha BE3HMKBaHe Ha 3ab/DKSHAETO 32 U3IIallaHe Ha ODE3INETEHHE.

IpunoxeHHsS TPOIEHT 38 PBCT HA 3aIJIaTHTE € OTF CHIECTBEHO 3HAYCHME 32 ONPEHENISHE Ha
pasMepa Ha 3aIBDKEHIIETO KbM MOMEHTa Ha HETOBOTO BB3HUKBAHE, Pa3MephT Ha TO3M MPOLCHT
€ ompezeNcH Ha 0azaTa Ha CTATHCTHYECKa HH(OpPMAIHA 38 PbCTA HA 3aMNIATHTE B KPYKECTBOTO
Ipe3 NOCIERHKUTE IeT TOJMHE U Ha NPOTHO3HMTE OYAKBAHHMS 3a CAECNBALLMTE IOXHHH, CIOPE)
OYaKBAaHOTO HHMBO Ha HH(puamus. Karo ce MMa mpeisBup cTaTHCTHYecKaTta HHpopManusa 3a
nOXoImMTe M HWH(IANEATA B CTpaHaTa ¥ OvYaKBaHMATa Ha paboTomaTeNsi € ONpeAcicH
NPOTHO3HHAT PBCT Ha 3ammatiTe. [[pornosupanusT phCT Ha 3alIATUTE € B pasMep Ha 2 Ha €10
TOAHUIIHO.

Cnope/a M3UCKBAHETO HA CTaHapTa IPOLEHTA ¢ KOHTO IIie ce JUCKOHTHPa 3aALDKEHUETO TpAdBa
Ja CLOTBEICTBA HA Ma3apHUTE AOXOOM KbM JaTa Ha CYETOBOAHMS OanaHc, KOHTO HOCAT
IBPBOKAYECTBEHHTE KOPIIOpaTHBHE obimrauud. IIpu ycnoBHe, 4e HAMA DPasBUT KalMTalOB
Tasap cjejisa Ja ce M3I0JI3BAT 1a3apHUTe JOXOMH Ha NpaBUTENCTBEHHTE OOIMraluy. Y Ia4Ho €
CBIIO0 Taka KaTO MpPOIEHT Ha JHCKOHTHpaHe Na ce H3MoisBa KM ObAeliara HopMa Ha
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MEXIUHEH ®HHAHCOB OTYET KbM 31 AEKEMBPH 2018r.

BB3BpALACMOCT Ha AKTHBHTE Ha [peAnpuatHero. Ilopagu NBIrOCPOUHHSA XapakIep Ha
3aELDKCHMETO W JIMICATA Ha TaKhBa (PMHAHCOBH MHCTPYMEHTH, OTpa3dBalld (QHKCHpaHa
JIOXOJIHOCT 3a IIO-IBJBI CPOK € IpeleHeHo, e KaTo HOpMa Ha JMCKOHTHpaHE MOXe Ja ce
IPUIOKH OYAKBAHUA TIPOLICHT Ha JOXOXHOCT MPH MHCTPYMEHTH C IIO-JBJITOCPOYCH IaJeK OT
CHINCCTBYBAINUTE ceABaiiky u3uckpauusata Ha MCC 19. IlponenTa Ha AMCKOHTHPaHe, KOUTO ¢
H3II0I3BaH npu M3YHCIISABAHETO Ha 3a0BIDKCHUETO Ha LUATIKAGAPMA
BUCOKOKAUECTBEHUTE JIEKAPCTBA” AJl xbM 31.12.2016 roa. e B pasmep Ha 3 Ha CT0
TOAMIIHO 3a LENMA CPOK Ha 3axbbKeHueto, a KM 31.12.2017 1. € B pasMep Ha 2 Ha CTO
FOIMIIHO 3a LENHs cpoK Ha 3ambpmkeHueto. KoM 31.12.2018r. € B pasMep Ha 2 Ha CTO TOUIIHO
34 TEeJTHS CPOK Ha 3aABIDKEHUETO

I[Ipy ompenensHeTo HA MOMEHTA Ha IICHCHOHHEpAHE 32 BCHYKM JIHNA, paboTemp Ha TPYAOB
JOTOBOP B KOMIIAHMATA ce MpeHroJiara, 4e Te e ce NMEHCHOHHPAT CIOPeX H3MCKBAHETO 3a
TICHCHS 33 OCUTYPHUTEICH CTaXX ¥ Bb3pacT 3a paboTeLuTe NP YCIOBHATA HA TPETa KAaTEropHsi

TPYA.

18.1lpoBu3uu

TTpoBH3MH 33 IPaBHE MCKOBE C€ IpH3HaBaT koraro JIpyXecTBOTO MMa CEerallHO NPaBHO HIIH
KOHCTPYKTHBHO 3aJ/bJDKCHHUE KAaTO Pe3yiITar OT MHHANH ChOUTHS; O-BEPOATHO € J1a BB3HHKIAT
(OTKONKOTO [ia He BB3HHKHAT) M3XOAAINY IapHYHM ITOTOLH 3a MoraciBaHe Ha 38JBJDKEHHIETO H
KOTaTo MOjKe HaJeXIHO Ja C& ONPEAENH cyMara Ha caMoTo 3aibhkenne. IIpoBusyy 3a Obaemn
3ary0u OT JIeHHOCTTa He Ce IPHU3HAaBAaT.

Koraro uMa HAKOIKO TOMOOHH 3aJbIKEHHS, BEPOATHOCTTA AA BL3HHKHAT M3XOIAIM IapHIHH
TIOTOIM 3a TAXHOTO TOTACABAHE CE€ OIIEHSBA KaTO CE B3eMa IIPEABH/ UENH KIIaC OT 3a(b/UKeHHU.
[IpoBu3ws ce OpH3HABA JOPHU M B CIYYUTE, B KOMTO BEPOATHOCTTA Na BB3HUKHE H3XOMISIN
TIApHYEH TOTOK 3a JaJIeHo 3aABIDKEHHE B KJaca € Manika.

19./Ia3MHroBH JOYOBOPH

Onepamugen nusunz — Hpysicecmeono e Haemooamen

JIM3HHTOBUTE JOTOBOPH, MPH KOHTO 3HAMHTENHATA YacT OT PHCKOBETE M H3rOJUTe Ce IOEMar OT
HaeMoJaTens, e KIacu(UIMpar KaTo OHEpAaTWBeH JIM3HHT. [lOCTBIIEHMATA IO OIEpaTHBHHTE
JI3UHIH (KOMIIEHCHPAHO ¢ OTCTHIKHTE OT CTpaHa Ha HAEMOJATE/s) ce MPU3HABAT KaTo IPUXOA B
OTYEeTA 3a JOXO/TUTE Ha PABHH YaCTH 33 HEPHOJIA HA JH3AHTOBHSA JOTOBOP.

Qunancos ausunz — Jpysicecmeomo e ni3uHzononyiamen

Jlsusr Ha MMOTH, MauMHH | 000pyBaHe, NpK KoHTo py:KecIBOTO peaH0 HOCH BCHYKH PHCKOBE H
o6mary, MpOK3THYAIM OT IIPABOTO Ha COOCTBEHOCT, ce KinacH(uimpa Karo (uHaHcoB jmsuHT. [Tpu
3a0YBAHETO MM, (PHHAHCOBUTE JIM3HHTH C€ KAMUTAIH3UPAT 110 TIO-HUCKATa OT CIPaBEIIMBaTa LiCHa Ha
TH3UHTOBOTO 0BOpY/BAHE M CETAIlHATA CTOMHOCT Ha MUHHMAIHWTE TM3MHIOBH IiallaHui. Besko
JIA3MATOBO TINIAINAHE CE PasmpeieNs MeXOy 3aIbDKeHHEeTo U ()HHAHCOBUTE PasXofH, Taka 4e
MH3HHTOBOTO 3a[L/IKEHME Na HAMAJIABA ¢ TMOCTOSHEH TeMIl. ChbIBTCTBALLMTE 3aXRJDKEHHS IO
HaeMa, HaMalleHy ¢ (MHAHCOBHTE Pa3XOXH, €& BKIIOYBAT B JPYTH ABJICOCPOYHH 38IbIKCHHS.
YacTTa Ha JIMXBATa BbB (JHHAHCOBATA [IeHA Ce OTYHTA B OTUETA 34 JOXO/UTE, TaKa Y& Ipe3 Meprojia Ha
JIM3HHIA HefiHuA pa3Mep, OTHECEH KbM OCTABAIOTO JIM3MHIOBO 3aJb/DKCHHE Jda 1aBa MOCTOSHHA
BeMTIHA. MIMOTHTE, MALIMHKTE B 000pYABAHETO, NPHA0OUTH nox dopMaTa Ha (QHHAHCOB JIM3MHT CE
AMOPTH3UPAT 34 110-KhCHs OT CPOKOBETE Ha ITOJIE3EH JKMBOT HA aKTHBA M CPOKA Ha JTM3HHTA.

JIM3MHT Ha HMOTH, MAIlMHK & 000pyaBaHe, IpH koifto Jpy:XecTBOTO PEamHo € IPeXBBPIMIIO BCHUKH
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OBSICHUTEJIHU BEJIEXKH KbM
MEXIUHEH ®PHHAHCOB OTYET KBbM 31 JEKEMBPHY 2018r.

PHCKOBE H 0OJary, MPOM3THYAIY OT IPaBOTO Ha COOCTBEHOCT, Ce Kmacu(yImpar Karo (GHHaHCOB
JIH3MHT ¢ TPOU3THYALIO B3eMase, [Ipy 3anouBageTo uM, (MHAHCOBHTE JIM3HHTH C¢ KAUTAIU3UPAT 110
FIO-HMCKATA OT CIpaBeUIMBATA LIGHA HA JHM3MHIOBOTO ofOpydBaHe M CerallHaTa CTOHHOCT Ha
MUMHUMAJHATE JH3MHIOBH [UIAlaHMs. BeIKo NH3HHIOBO IUIANNAHE C€ paslmpenend MeEKay
3aIBDKEHHET0 W (PMHAHCOBHWTE TIPHXOJW, Taka 4¢ JIM3HHIOBOTO B3EMaHE Ja Hamalisa ¢
nocTosiHeH Temil. CHITBTCTRAIKNTE 3ab/UKENNS [0 HaeMa, HaMaleH: ¢ (PMHAHCOBHUTE IPHXONH,
¢e BKIIOYBAT B IPYTH JBITOCPOdHHM B3eMaHus. YacTTa Ha JHMXBara B:B (PUHAHCOBATA ILEHA C€
OTUHTA B OTYETA 3a JOXOAMTE, TAKa ue Tpe3 IepHOia Ha JM3WHIA HEHHUS pasMep, OTHECEH KbM
OCTABALIOTO JIM3HHTORO 38 IB/DKEHHE A IaBa HOCTOSHHA BENHIHHA. ‘

20.IIpuznaBane HA NPHAXOIHTE

IIprXomuTe BKIKOYBAT CIPaBe/IHBATA IEHA Ha NPOJAJEHHTE CTOKH H YCIyTH, HETHO OT JaHbLH
BEPXY HoGaBeHaTa CTONHOCT U IPEIOCTaReHH OTCTHIKM. 1IPHXOM ce NPU3HABAT K&TO CICHBa:
(a) Ilpodaxcbu Ha npoOYKyus u CHOKHU
[IprxouTe OT NPORaKGH Ha IPOMYKIMS U CTOKH Ce IPU3HABAT, KOTaTO BCHUKH CHILICCTBEHA PUCKOBE
¥ TIOJI3H, TIPOM3THYALIM OT TAXHATA COOCTBEHOCT, IPEMHUHABAT B KymyBada. OLeHKaTa Ha MPHXOUTe
ce H3BBpIIBA Ha (asa crpase/THBaTa LEHA Ha NPONaAeHHTIe IIPOAYKLHS ¥ CTOKH, HETHO OT KOCBEHH
JAHBIH (TAHBK BEPXY NobaBeHata CTOMHOCT) M IIPEAOCTaBEHH OTCTHIIKH 1 padaTy.
TTo-KOHKPETHO MPHXOAET OT poAakbaTa Ha CTOKH Ce IPH3HaBaBa, KOraro ca
H3IILIHEHH BCHYUKH TIOCOYSHH YCIIOBHS:

d) NpeJITPHATHETO € MPEXBHPITIIIO Ha KyIIyBaya CHIECTREHHTE PHCKOBE H TION3H OT COGCTBEHOCTTA
BBPXY CTOKHUTE;

6) IpePHSTAETO He 3aia3Ba NPOXE/DKABAII0 YYACTHE B YNPABICHHETO Ha CIOKHTE, HOKOIKOTO TO
OBMKHOBEHO CE CBBP3BA ChC COOCTBEHOCTTA, HUTO €(PEKTUBEH KOHTPO Haji IPOJaBaHUTe CTOKH;,

B) cyMara Ha PHXOJa MOKe HaIeKIHO fa Gblie OeHeHa,

) BEPOATHO € HKOHOMHMECKHTE ION3H, CBBP3AHH CBC CJENKara, A2 OBJAT TONYYEHH OF
TIPEMIPUSITHETO; U

I) HaNpaBeHHTE Pa3XOIu WK Te3H, KOMTO Iue OhAT HANPAaBEHH BBB BPE3Ka ChC CICIKAT, MOTAT
Ia 6B0aT HageKIIHO OLICHCHH.
(6) Ipooasicou na yeryau
TIpuxomATe OT TPENOCTABEHH YCIYTH ¢e NpU3HaBaT B OTYETHHS MepHOd, B KOHTO ca
H3BBPIICHA, Ha 0asara Ha CTENEGHTA Ha H3MBIHCHHE, ONpPEJENEHa KaTe MpOLEHT Ha
H3BBPIICHATE YCIYTH IO MOMEHTA OT BCHUKH YCIIYTH, KOMTO TpsGBa Ja 6baT IPEIOCTABCHH.

(8) IIpuxoou om nuxeu

TIpUXOIHUTE OT JMXBH CE Pa3cpOYBaT, KaTo Ce H3MON3Ba MeTona Ha edekrupHaTa mixBa. Ilpu
obesnenxa Ha B3eMaHe, Jpy)KeCTBOTO HaMaisBa OaancoBaTa My CTOHHOCT IO BB3CTaHOBUMATA
My CTOMHOCT, KOSITO NpPEACTABIIsABA OYAKBAHHTE OBJACINH NApUYHH IIOTOIHM, NHCKOHTHPAHH Ha
faza Ha IHLPBOHAYANHATA edeKTHBHA THXBA. [IpuxonuTe OT JUXBH N0 OGE3NEHEHHTC 3a6MH CC
IIPH3HABAT MNM NpH CHOMpaHe Ha JNHKHMHTE JIHXBH, WIH Ha 0asaTa Ha HNpH3HABAHE Ha
CBBP3aHUTE YCIOBHHM TapaHI[HH. '

(2) IIpuxoou om ouguoenmu
TIpUXOZ OT AMBHJICHTH C€ IIPH3HABA KOTATO € YCTAHOBEHO TIPABOTO Ja CE IOJTYIH MITAIIAHETO.

21.PasnpenejieHHe Ha AABHACHTH

PazupesienicHuieTo HA AMBHICHTH HAa akuuonepute Ha J[IPYXKCCIBOTO Ce NPH3HABA Karo
3ambIDKEHAE BEB (PMHAHCOBHTE OTYETH B IEPHO/A, B KOHTO € o100peHo.
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MEXIAHEH ®PUHAHCOB OTUET KbM 31 JEKEMBPH 2018r.

22.3HaYHMH CYETOBOJXHH NPHONHMZNTEIHH ONEHKH H NPEUCHKH

[TpuGIH3UTENHUTE OLCHKH M TNPELEHKH ca OasMpaHH Ha HaTpYIaH OTHT M ApYTH (aKTOpH,
BKJTIOUMTENHO OYaKBaHHA 3a OBAeIIM chOMTHS 1pH HamuyHUTe obcToATencTBa. JJoCTOREpHOCTTA
Ha NpuOIM3ATCIHUTE OLICHKH K IIPelleHKH ¢ NPepasTIekia PelOBHO.

23.3pa9HMH CYETOBOXHN NPUOJIM3ATEIHH OHEHKH H NPEANOI0KEHH S

JIpy’eCcTBOTO HM3BBPIINBA TIPUONM3UTEIHH OLUCHKHM M IPEIEHKH 3a IENHTe HAa CUYECTOBOJHOTO
OTYHTAHE ¥ OIOBECTABAHE, KOMTO MOraT [a Ce pa3npuaBaT OT (aKTHIECKHTE Ppe3yNTarH.
3HAYMMHTE CYUETOBONHH TPHONM3UTENHU OLEHKH, IIPY KOMTO HMa 3HAYWTEIEH PHCK OT
MOCNIEBAlIlA CHINECTBEHA KOPEKIHs Ha OGalaHCOBUTE CTOMHOCTH HA aKTHBHTE W IACHBHTE, Ca
JIACKYTHPAHH TI0-HONY:

(a) Hanvyu evpxy 0oxo0a

JIpy»ecTBOTO € JaHb4eH CyOeKT, MOnamanl Iojl JOpHCANKIHATA Ha JAHBYHATA aOMHHUCTPAHL.
3HaunTENHA OpeleHKa € HeoOxoaumo Ja ObJle HalpaBeHa 3a ONpPEJENIHETO Ha JaHbyHaTa
npoBususa. CHIIECTBYBAT MHOXECTBO OIEpalyiyl W M3YHCIIEHHd, 32 KOHTO OKOHYATEIHO
OTpefc/icHAd JaHBK € HEeYTOYHEH B HOPMAlHHA XOJ Ha JAeHHocTTa. [[pykecTBOTO mpH3HAaBa
MacHBH 3a OUaKBaHH NAaHLYHH 34IbLJDKEHHA Ha 0a3a Ha HpelleHKa Ha peKoBoJicTBOTO. Korarto
OKOHYATEIHMs JAHBUCH PE3YIITAT € PA3IHYEH OT ITbPBOHAYANHO OTYETEHUTE CYMH, TE3H PA3IMKH
1lie UMAaT BIHAHHE BBPXY KPATKOCPOUHHS JaHBK H [IPOBU3MHTE 32 BPEMCHHH JaHbUHM Pa3JIHKH B
TICPHOZA Ha JaHBYHHTE PEeBH3HH.

(6) Cnpasednuea cmoiiHOCH HA HUHAHCOGYH UHCIPYMENMY

CripaBe/UTHBHATE HEHH HA KOTHPaHUTE WHBECTHIHY HA aKTHBHHM IIa3apH ca 0a3MpaHH Ha TEKYIUHTe
HAa3apHM IEeHH. AKO HAMa aKTHBeH Nasap 3a (DMHAHCOB HHCIPYMEHT, J[py)KeCTBOTO YCTaHOBsIBA
ClpaBETMBATE [ICHH, KaTO H3M0JI3Ba OLEHBYHH MOJENH. T0Ba BKIIOYBA H3IION3BAHE Ha ITOCIEIHE
CIENKH, H3BBPIIEHH TI0 CIPaBE/UIBH LIEHH, JHCKOHTHPAHH MAPHYHH TOTOLH, MOJCTH 33 OLEHKH
Ha OIIHM, M APYTH MOJENH, W3MON3BaHH OT Ma3apHUTe YBacTHMIH. Mojenure 3a OIleHKA
OTpa3ssBaT TEKYLUMTe Ta3apHH YCJIOBMS HAa JaTara Ha OIIEHKATa, KOMTO MOXe ¥ [a He ca
MpeCTABHTENHH 3a Ma3apHUTe YCIOBHA HpeIM H cleld Tasw nara. Kpm jmarara na Oananca
PBKOBOACTBOTO Iperiefia HETOBHTE MOJENH 3a Ja JYIOJCHTYPH, Ue T NOAXONIINO OTpas3ssar
TEKYIIWTE MA3aPHH YCIOBHS, BKITIOUHTEIHO OTHOCHTENHATA JIMKBYUIHOCT HA Ta3apa W KPENUTHHI

crpen.

[lopagu mpomeHnTe Ha (DHHAHCOBHTE TIasapH B IIOCIENHO BpeMe CIpaBeJIHBAaTa IEHZ Ha
(MHAHCOBUTE MHCTPYMEHTH MOXe 3HAUMTENHO Ja CE IPOMEHH Ipe3 C/e/Ballusi (HIaHcoB
MIEPHON. ‘

(6) Obesyenky Ha 3emanua

[Ipn w3BbpLIBAHE HA OGE3IEHKH Ha B3EMAHMATa PBKOBOIACTBOTO Ha J[PY)KECTBOTO OLEHSIBA
pasMepa M NEpHoAa Ha OvaksaHuTe OBIEIH NApUyYHM HOTOLHM CBBP3AHH C B3eMaHWATa Bb3
OCHOBA Ha CBOSI OIIMT 33 CXOAHH IO XapakTep B3eMaHus, KaTo B3eMa 0] BHHMaHie H TeKyIIUTe
0BCTOATEICTRA 34 B3eMAHHATA, IPerJIeXTaHy 3a 00e3eHKa.
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OBJCHUTEJNHH BEJEXKH KbM

MEXAUHEH ®PHHAHCOB OTUET KbM 31 JEKEMBPH 2018r.

HLITOSICHEHWA KbM OTUETUTE

1. I/IMOTH, MAIIHHH 1 CHLODBKEHH N

Ha 1 sgyapn 2017 r.
OtuerHa (NpeolieHeHa) CTOHHOCT

Hatpynana aMmopTH3aLuys
BanaHcoBa cToiiHOCT

Kbm 31 nexemspn 2017 r.
banarcora cTOHHOCT B HAYANIOTO HA
nepuoaa

HoronpuaoOutu

Ornucanu o HanaHcoBa CTOWHOCT
ITpeouenka

Pazxog 3a amopruzauus

OTnHcana aMOpTH3ALNA
banaancosa cToHHOCT B Kpas HA
nepHoAA

Ha 31 pexemepu 2017 1,
OtuerHa (npeoLieHeHa) CTOHHOCT

Harpynana aMmopTH3aLms
Banancoea cToitHoCcT

Ha 1 sanyapu 2018 r.

OtueTHa (IpeolieHeHa) CTOHHOCT
Harpynana amopTH3auus
Banaucoea croitHoCT

K®m 31 nexemspn 2018r.,
banmancoBa CTOHHOCT B HAYANOTO Ha
nepuoaa

HoronpuaoGHTH

OrrnncaHy Nno 0anancoBa CTOHHOCT
Ipeouenka

Pasxon 3a amopryzanus

OtnrcaHa aMoOpTH3aLMs
BanaHcopa cToliHocT B Kpas Ha
nepHoaa

Ha 31 nexemepu 2018r.

OtuyeTHa (MpeoueHeHa) cTodHOCT
Harpyriana aMopTH3aLus
Banauncosa eroiinoct

Jemau Mamunun CromaHcKH O6mo
Crpagfd ChOpPb:KEeHHS HHEEHTap H
TPAHCIIOPTHH
CpeACTEA
XUJLJIB. XHILJIB. XHJLIB. XUI.JB.
11 568 28 799 583 40 950
(0) (14 811) (322) (15133)
11 568 13 988 261 25817
11 568 13 988 261 25 817
1011 2 1013
539 539
(431) (1923) (72) (2 426)
11 676 13076 191 24 943
11 676 29 810 586 42 072
({0 (16 734) (395) (17 129)
11676 13 076 191 24 943
11 676 29 810 586 42 072
)] (16 734) (395) {17 129)
11676 13076 191 24 943
11 676 13076 191 24 943
564 564
(327) (1 686) 51 (2 063)
11 349 11 954 139 23 833
11 676 30373 585 42 634
(327) (18 419) (446) (19 192)
11 349 11 954 139 23 442
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B CTOMHOCTIZ HE ¢4 IOCOUEHHM CYMHETE, KOMTO MPEICTARNABAT PasXo[y 3a NpHAoOMBaHE Ha
ABIATOTpalinm mMartepuanuu aktus. [locodenute aktuBH ca 1 860 xmras. keM 31.12.2017r. u 2
042 xun.s. keM 31.12.2018r.

Kem 31 mexeMBpHr Ha TEKYIaTa FOZUHA UMOTHUTE, MAIIHHHTE H CHOPBKCHHUATA BKIIFOYBAT 110
fanancoBa CTOMHOCT 3eMH 3a 797 xwi.nB.M crpamu 3a 10 444 xun.is. KbM kpas Ha npenxoaHara
r'OJIMHA TOKA3aTeNUTE ¢a ChoTBeTHO 797 xmns.u 10 879 xui.as.

IMOTHTE, MAIIHHATE ¥ COPHKEHUATA Ca OLEHEHH ¢ TOAUIIHA OLIEHKA - ce0eCTOMHOCT,
HaMaJIeHa ¢ HaTpyHIaHuTe amopTH3anyu. Criopen pbKOBOJCTROTO Ha JPYHKECTBOTO OanaHcoBaTa
CTOMHOCT Ha BCHYKH II0COYEHH AKTHBH HE € II0-Mallka OT Bb3CTAHOBUMATa MM CTOHHOCT, IOpaIH
KOCTO HAMA HEOOXOMUMOCT OT obe3LeHKa.

2. HemaTepuadHu aKTHBH

Ilpaea eepxy IIporpaman Apyrn O6mo
HHYCTPHAIHA OpPOAYKTH
CcOGCTBEHOCT
XHILJIB. XHJLJIB. XHILJIB. XHUILJIB.

Ha 1 anyapu 2017 r.
OTuyeTHa (peoLeHeHa) CTOMHOCT 5636 762 5 6 403
Harpynana aMopTH3aLUA (3 898) (756) (5) (4 659)
Banaucosa croiHocT 1738 6 0 1744
Kbm 31 nexemepu 2017 r,
Banancosa ctOHHOCT B HAYaNoTO Ha 1738 6 1744
nepuona
Hosonpunotutu 739 4 743
Otnycanu no 6anaHcoBa CTOHHOCT (145) (145)
Tlpeotiienka
Pa3sxoz 3a aMOpTH3aLHs (650} (6) (656)
OTnucana aMOpTH3aLUS 1682 4 1686
BanaucoBa CTOHHOCT B Kpast HA
nepuoga
Ha 31 pexemppn 2017 1.
Oruerna (npecUeHeHa) CTOHHOCT 5203 766 5 5969
Hatpynana amopTH3alus (3 521) (762) (5) (4 283)
BajancoBa CToiiHOCT 1682 4 0 1 686
Ha 1 siuyapn 2018 r.
OtueTHa (npeoLeReHa) CTOHHOCT 5203 766 5 5069
HarpynaHa aMopTH3aLus (3 521) (762) (5) (4 283)
Banancosa croiHOCY 1682 4 0 1686
Kbm 31 nexemepn 2018r.
basrancoBa cTOHHOCT B HAUANOTO Ha
—— 1682 0 1686
HoonpumoGuru 564 564
Ornucany no GanaHcoBa CTOHHOCT (274) (5) (274)
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Ipeouenka

Pasxon 3a aMopTH3ALIKA (570) @ 0 (574)
OTnxcaHa aMOPTH3ALKA 407 407
Banancora cToliHOCT B Kpas HA

nepuoaa 1229 0 0 1229
Kum 31 pexemspu 2018r.

OryeTHa (NPEOLEHEH ) CTOMHOCT 4913 766 0 5679
HarpynaHa amopTH3aLus (3 684) (766) 0 (4 450)
Banamcosa croiinoct 1229 0 0 1229

B croiiHOCTTa HE ca MOCOYEHHM CYMHTE, KOHTO IIPEJICTARISBAT pasXxolH 3a IpuaoOuBaHE Ha
JBITOTpaiiHA HeMaTepuanHn akTusH. [locouenute axtueu ca 1 312 xunns. kM 31.12.2017r. u

1 642 xun.gs. xem 31.12.2018r.

HemaTepHaanuTe aKTHBH ca OIIEHEHH C TOJHINHA Ol[eHKa - ce0eCTOHHOCT, HaMaleHa ¢
HaTpynanuTe aMopTu3auud. Cropes ppKOBOACTBOTO HA APY)KECTBOTO DallaHCcOBaTa CTOHHOCT Ha
aKTHBUTE HE € II0-MaJIKa OT BE3CTAHOBMMATA MM CTOHHOCT, IOPaAX KOESTO HIMAa HEOOXOMUMOCT

oT obe3ileHKa.
3. UapecTHIMHA ¢ MAJMUHCTBEHO YUACTHE

I[py}I{ECTBOTO OpHTEXKaBa MAIMHHCTBEHO YYACTHE B CICOHHTC KOMIIAHHH!

31.12.2018  31.12.2017
XHJLJIB. XHJLJIB.
Yaiikadapma BucorokadecTsenute Jlexapcrsa JocTennu 3a 1 i
Beexu ANl
(mpenuinHo HanMeHoBanue Kepp PapMacloTHKBIC)
Qo6mo 1 1
4, HeTexyiu NpeJoCTABCHM 32¢MHN B HeTEeKYIIH THProBCKH B3eMaHHA
31.12.2018 31.12.2017
XHJLJIB, XMJLJIB.
MartypuTeTa Ha AbITOCPOUHUTE B3eMaHHUs € KaKTO ClIeBa:
Jlo enna romuHa 0 0
Mexay enua ¥ TpH FTOJHHH 6 853 5960
Han Tpw roguan
O6mo 6 853 5960
Banancopara cTOHHOCT HA ABITOCPOYHUTE B3EMaHH H 32¢MUTE €
JIEHOMHHHPAHa B CJICTHUTE BAITYTH:
31.12.2018 31.12.2017
XHJLJIB. XMILJIB,
Espo
Brnrapckn e 6 853 5 960
Oomo 6 853 5960

PBKOBOICTBOTO Ha Hp)DKGCTBOTO CyHTa, Ye CHPaBCIJIHBATA [ICHa HA ABJITOCPOYHNTE B3CMAHHA H

IPEeNOCTABCHHUTE 3aCMH € HpI/I6ﬂH3HT€HHO paBHa Ha TAXHaTa 0anaHcoBa CTOHHOCT.

5. MaTepuajiay 3anacH, ThProBCKH H APYTH B3eMaHHA
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"JANKAPAPMA BHCOKOKAUECTBEHUTE JEKAPCTBA” AJl

OBSICHUTE/JHH BEJEKKH KbM
MEKAHHEH ®UHAHCOB OTYET KBbM 31 JIEKEMBPH 2018r.

31.12.2018 31.12.2017

XHILJIB. XH.JTB.
Toproecku B3eMaHus 0T KIHEHTH 69 624 54 784
ABaHcH OT TOCTABYHIH 116 217
CoaeOHM U HPHCHICHH B3¢MaHus 15 969
JlaubIy 3a BE3CTAHOBSIBAHE 92 -
Hpyru B3eMaHus 2 2
Paszxomu 3a ObIeIIy NCpHOIH 18 26
OO6II0 THProBCKM M XPYIH B3eMAHHA 69 867 55 998

[Ipes weTBBPTOTO TpUMEceune HIMa OTIHCBAHH B3EMaHMUA IOPAIH H3THYAHE HA JABHOCTHHA MM
CPOK.

BzeMaHuaATa ca OTYETCHH KATO TOMNHWINHA OLEHKA II0 IIPBOHAYalHA IleHa Ha TNpHAoDHBaHe.
PororogcTBOTO HA JIpyMECTBOTO CUMTA, e CHpaBeIHBaTa l[EHA HA JBIATOCPOMHHUTE B3E€MaHHsA H
TIPEIOCTABCHUTE 3a€MH € TIPUOTH3UTENHO PaBHA Ha TAXHATa HamaHcoBa CTOXHOCT.
PBKOBOJICTBOTO HA APYIKECTBOTO CUMTA, Y€ MpEeJCTAaBEHUTE B3eMaHHsA ca chOMpaeMH M HiAMA
HeoOXOMUMOCT OT HayucisBaHe Ha 00e3leHKH Ha B3EMAHHS OT IIPEAXOJHH TOAMHH, KOUTO Ca B
pasmep Ha 6 853 XMI.AB., 38 KOHTO HMA CKIFOYEHO CIIOPa3YMEHHE 3a II0JIydaBaKe [pe3 TeKyIuara
TOIHHA.

banaHcoBaTa CTOHHOCT Ha TBProBCKUTE H OPYIH B3CMaHHA HA HPYH{CCTBOTO € NCHOMHHHpPaHa B
CICAHHUTC BaJTyTH:

31.12.2018 31.12.2017

XHJLJIB. XHJLJIB.
brvarapcku neB 69 852 55815
EBpo u marcku gonapu 15 183
O6mo 69 867 55 998

31.12.2018 31.12.2017

XMJLJIB. XHJLAB.
Matepuam 5065 4384
[ponyxmug 219 542
Croxu 40 229
Hezapsprieno mpousBoAcTBO 167 35
O01m0 MaTepHAJIHH 3aTIACH 5491 5190

MartcpHalHuTE 3a1aCH ca NPEJICTABSHH 110 CTaHAAPTHA CTOHHOCT, KOPUIHpaHa ¢ OTKIIOHEHUS JI0
neHata Ha npugoOuBane. HaMa ycnoBus 3a ofesleHKa Ha MaTepHAHHTE 3allacH A0 MO-HHCKA
HETHa peaTu3upyeMa CTOHHOCT.

6. Ilapuynu cpecTBa H eKBUBATCHTH

31.12.2018 31.12.2017

XHJLJIB. XHJLJIB,
Kaca B neBa u uyxnecTpanda BanyTa 6 2
BaHKOBH CMETKH B JICBA K YyXjecTpaHHa BalyTa _ 242 20
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"JAMKAG®APMA BHCOKOKAUECTBEHHUTE JIEKAPCTBA” A/l

OBACHUTEJHH BEJEXKH KBM
MEXKJIAHEH @HTHAHCOB OTYET KbM 31 AEKEMBPH 2018r.

broxupaHy napuyHu cpeacTBa 2 2
Benuko 250 24

bBanancosute CTOMHOCTH Ha NApUYHMTE CpelcTBa W eKBuBaneHTH Ha J[IpyxkectBoTo ca

JCHOMHHHEPAHH B CIEAHUTE BalyTH:
31.12.2018 31.12.2017

XHJLJIB. XHAJB.
bearapcku 1B 234 23
YyxkaecTpaHnna BaiyTa 16 1
Benuko 250 24

IapuunuTe CpeAcTBa B JIEBa Ca OLIEHEHH N0 HOMUHAMHATA UM CTOHHOCT, a MapHYHUTE Cpe/ICTBA
B UyXJECTpaHHa BajlyTa - no 3awtounTennus Kype Ha BHB xem 31.12.2018 . 3a myxante Ha
H3TOTBAHETO Ha OTYeTa 32 MapHYHHA TOTOK B MAPHYHUTE CPEACTBA U CKBUBAIICHTH CE€ BKIIOYBAT
BCHYKH HAIMYHH HNAPHYHH CPEICTBA B KacH H OaHKH.

7. AKIHOHepeH KaNHTaX

AKIIHH B OO0RKHOBEHH
XH.6p. ARunn
XHJI. JIB.
KoM 31 nexemppu 2016 1. 56 600 56 600
Kbm 31 pexemBpu 2017 1. 64 300 64 300
K®u™ 31 gexemspu 2018 1. 72 200 72 200

Perncrpupanute obuxnoBenu akiuu ca 72 200 000 6pos (npez 2017r. 64 300 000 6posa u 2016r.
56 600 000 6pog) ¢ HoMunanHa croifHocT 1 /epuu/ neB 3a akuus (2017r. u 2016r.: 1 /enun/ nes
3a aknms). EMUTHpaHMTe aki¥H ¢a HAOBAHO TUIaTeHH. BCHUKM aKIMy NaBaT paBHHM IpaBa Ha
aKIIMOHEPHTE.

8. IIpeoueHbYeH 1 APYTH pPe3¢PBH, HEPA3NPEAEACHA Neyanda

Pezeps ot 3akoHoB Apyrn O6mo
npeolueHKka HA  pe3eps pe3epBH
HMC
XHILJIB. XHILJB. XHILJB. XHILJIB.

Cango na 1 smyapn 2017 r. 3161 4 661 (12) 7810
Kopekiiun Ha rpenkH 539 4 535
Otcpouenn naHBLIU (59) 1 (58)
Hpyr BceoOXBaTeH JOXOL, 480 3 477
Paznpenenenue Ha neyanba 885 885
Canno va 31 nexemepu 2017 r. 3641 5 546 (15) 9172
Cango na 1 aayapu 2018 r. 3641 5546 (15) 9172
Kopexuuu Ha rpeikn

OTcpodeHu JanbLUU

Hpyr BceobxBaTeH FOX0] (19) (19
Pasmpenencuue Ha nevanba - 931 931
Caujro va 31 nekemspu 2018 1. 3641 6477 (34) 10 084
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"YJANKAPAPMA BHCOKOKAYECTBEHUTE JIEKAPCTBA” ALl

OBACHUTEJIHHU BEJEXKKH KBM

MEXIUHEH ®PUHAHCOB OTYET KBM 31 JEKEMBPH 2018r.

Pe3zepBHTE OT NMpEeOLEHKa HA 3¢MH M crpagy ce (OpMHPaT B pe3ynTal Ha CPaBHEHHE MEXIY
CIIPABE/UTHBH CTOMHOCTH ¥ HOCEramiHATe OajaHCOBH CTOMHOCTH CBIIACHO JOKIAJ Ha
JMIEH3UPaH ONEHHTEN. Pe3epBHTE OT MpPEOLEHKA HAa 3eMH H Crpaid HE MOIJIeXaT Ha
pasnpeznesncHue nox GopMaTa Ha JHBHICHTH.

PeseppuTe OT TpEOLEHKA HA MEHCHOHHH (OHIOBE ce (HOPMHpAT B Pe3yNTaT Ha eQEeKTHTe OT
HOCIEABAIIHUTE OLIEHKH Ha 33JBIDKCHHATA, KOMTO IO CHUIECTBO TPEACTABIABAT aKTHEPCKH
pnedanbl W 3ary0d CHIVIACHO JOKNAJ Ha NHIEH3MPaH akKToep. Pe3epBuTe OT aKTIOCPCKH
HpEOLIEHKH HE ITOJUIEXKAT Ha pasnipe/ielieHue ox (popmMaTa Ha JTHBUACHTH.

9. 3aemu
31.12.2018 31.12.2017
XHJLJIB. XMJLJIB,
Hetexyiu 3anb/hKeHUs 0 GHHAHCOB TH3HET 324 590
Texymy 3aasDKeHNS 10 GHHAHCOB JIU3HHAT 265 491
KpatkocpodeH 3aem 9777 9784

Oomo

10 366 10 865

Yenosusra 1o xparkocpo4ss bankoBy 2aemu KeM 31.12.2018 ronuna ca kakto cieipa:

banka kpenuTop:

JloroBopeH pasmep Ha KpeauTa:

logmiHa THXBA:
Tlagex:
OGe3neuenne:
Len Ha kpenuTa:

Jansmrenre KM 31.12.2018r:

bauxka xpeautop:

Joroeopen pasMep Ha KpeAuTa:

lonuurHa mUxBa:

ITagex:

Obe3neueHue:

Llen wa kpenuta:

3agpipkenne kpM 31.12.2018r:

10. Orcpouenn JaHBHA

Obennnena benrapcka banka A/l

7 823 xmi. ag. (4 000 xnrn.eBpo)

Tpumeceuers EURIBOR+Han0aBka oT 2 MyHKTa
20.12.2021 roguna

WnoTexy 1 3a103u

PedunaHcHpade Ha CBILECTBYBALL KPEOHUT U 34
00OpOTHH cpeAcTBa

7 823 xun.me.

OGenunena brirapceka banka AJ1

1 956 xun.ae.(1 000 xun.eeppo)

Tpumeceuen EURIBOR+Han6aBka oT 2 myHKTa
20.12.202] roxuna

Unotexn u 3anosu

ObopoTHH cpencTBa

1 954 xua.18.

OrcpoyeHUTe HAHBIM C€ OTUMTAT 33 BCHYKH BPEeMEHHHM PasiMKH MEXAy IAHBYHATA OCHOBa Ha
AKTHBUTE ¥ MACHBUTE H TAXHATA OalaHcOBa CTOMHOCT 3a LEMHTE HA CUETOBOAHOTO OTYHMTAHE TIPH
IaHBuHA cTaBKa B pasMep Ha 10% (mpenxopmara.: 10%) npunoxkuMa 3a roAwHara, B KOATO C¢
OYaKBa Ja ce MpoABAT ¢ 00paTHa cHia.

JIByoxeHHaTa HA OTCPOYCHHTE JAHBIH €4 KaKTO CleBa:

31.12.2018 31.12.2017

XHJILJB. XHJLJIB.

B Havanoto Ha roguHaTa (1 284) (1284)
(TIpuxox)/pa3xol B 0TUETA 38 BCEOOXBATHHSA JIOXO/ 34 34
([Tprxox)/pasxoi B 0T4eTa 3a COOCTBEHMS Kan|Tal (58) (58)
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"JANKAD®APMA BUCOKOKAYECTBEHUTE JEKAPCTBA” AJ{

OBACHUTEJHU BEJEXKHA KbBM
MEKIHHEH ®HUHAHCOB OTYET KM 31 TEKEMBPH 2018r.

B xpas Ha roguHaTa (1 308) (1 .308)

OTcpouenn JAHLYMH HACHBH 3emMu u crpagn  AMOPTH3AUHH Oommo
XUILJB. XHJLJIB. XHJLJIB.

KoM 1 snyapu 2017 (275) (1 025) (1 300)
Jleburt /(kpenut) B CODCTBEH KalHTa)l OPaTH (60}
IIPOMAHA Ha BPEMEHHHTE Pa3IHKH (60}
Pasxon/(npuxox) B 0THETA 33 BCeOOXBATHUAS 28 28
JOXOJ MOP&/IH NPOMSIHA Ha BPEMEHHUTE Pa3IuKH
KbMm 31 nexemepu 2017 (335) (997) (1332)

JlebuT /(kpenuT) B cOOCTBEH KAMTAI IOpaIu
TPOMsHA HA BPEMEHHHTE Pa3iuKi
Pasxon/(ipuxoa) B 0T4eTa 32 BceoOXBATHHA
JIOXOJ1 IOPay MPOMSHA HA BPEMEHHUTE Pa3THKH

Kem 31 gexemppu 2018 (335) (997) (1332)
Ornycxka . Bsemasuna u O6mo

OTcpoyenu JaHBYHH AKTHBH Joxoan 3alb/LKEHHHA

Kbm 1 anyapn 2017 13 3 16

(Pasxon )/TpUX0Z B OTUET? 32 BCEOOXBATHUS 10 (2) 8

JI0XO0J

KnM 31 aexemspn 2017 23 1 24

(Pasxox) /MpEx0/ B 0TYETA 32 BCEOOXBATHHA

J0X0A

KoM 31 nexemspu 2018 23 1 24

O6inaTa cyMa Ha OTCPOUeHHTE TaHbYHHM AKTHRY H IACHBH € Iacus B pasmep Ha 1 308 xussinu nepa
(2017: nacus 3a 1 308 xunsmu nesa).

OTcpouennTe JAHHYHH aKTHBH H IIACHBH CE KOMIIEHCHpAT, TIOHEKE C& OTHACAT 3a €/iHa ¥ ChIla
TiaHBUHA aIMUHHCTPALHL.

JHbArocpoyuts 3abJIKCHHA KbM NePCOHANR
KoM 31 aexemBpn
31.12.2018  31.12.2017

XH/LJIB. XHJLJIB.
JBIrOCpOUHH 33/(bIKEHIS KM IEPCOHANA TIPH [ICHCHOHUPAHES 119 83
119 83

JpyX)ecTBOTO € HA3HAYWIO CepTH(HIMpPAHH AKTIOEPH, KOWTO H3[aBaT JNOKNAJ C TCXHHUTE
M3YACIEHHs OTHOCHO JBITOCPOYHHTE MY 3aJLIDKEHHA KbM IEepcoHana 3a 00e3leTeHHs IIpH
IeHCHOHHPaHE. 3a IeNTa Te NPUJIArar KpeJUTHHS METOJ Ha IporHo3uuTe eaunuuy. CeranHaTa
CTOMHOCT Ha 38ABDKEHHETO M0 AeQHHHPAHHUTE JOXOMN CE H3UHCIABA Ype3 MMCKOHTHpaHe Ha
GBICIIHTE HAPHYHH IOTOIH, KOHTO CE OYaKBa Jja OBIaT H3IUIATEHH B PAMKUTC Ha MaTyPHTETa Ha
TOBA 3a)(bDKCHUE K IPH H3IOJN3BAHCTO HA NHXBEHHUTE PaBHHIA Ha IBPXaBHH ABITOCPOYHH
oBHTaIMH ¢ oAo6eH CPOK, KOTHPaHH B BLirapus, Kbaero QyHKIMOHHPA K CaMOTO APYKECTBO.

11. Toproscku 1 ZPYrH 3aAb/LKEHHA
31.12.2018  31.12.2017
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"JANKADPAPMA BUCOKOKAUECTBEHHUTE JIEKAPCTBA” AJl

OBACHATEJHHA BEJEXKY KbM
MEX/JWHEH ®UHAHCOB OTYET KBbM 31 AEKEMBPH 2018r.

XHLJIB, XHJLJB.
3aneipKeHE KbM JOCTABYHIH 3523 1716
3a)bIDKeHHA KBM IIepCoHana 352 309
JTaublM # COIMAITHO OCUTYPSIBAHE 106 305
TexyI KOpIOpaTHREH JaHbBK - 78
JpyrH 3aabDKeHNS 213 15
O6uio 4 195 2423

3anb/DKEHMATA B JIeBa ca OLEHEHH M0 CTOMHOCTTA Ha TIXHOTO BB3HHKBAHE, a4 TE3H B
yyXAecTpaHHa BajyTa mo 3akmountenHus Kype Ha BHB ke 31.12.2018 1.

TLProBCKUTE 3aIbIKEHMA Ce OTYMTAT IO MbPBOHAYANHA LEHa Ha NpYACGHMBaHE MO0 HOMHHAINHA
CTOHHOCT Ha JICBA H I10 JIEBOBATA PABHOCTOHHOCT Ha Uy KIASCTPAHHATA BAITYTa [I0 LICHTPATHHI Kype
na bHB.

BcHUKM TEPrOBCKHM M APYTH 3abIKEHHS ca ISHOMHHUPAHH H OLEHEHH M0 HOMHHAIHA CTOHHOCT
Ha IIeBa. PBKOBOJCTBOTO Ha JIPYXKECTBOTO CUHTA, Ye HAMA HEOOXOOMMOCT OT HAuMCIABAHE HA
IPOBU3UH BHB BPB3KA C TPETCHUMH HIM IIOETH aHTXKVMEHTH 32 JIHXBH, HEYCTOHKM ¥ JpyTH
TUTAIIAHHA 10 33LbJOKEHHATA.

12. IlIpuxoau
31.12.2018 31.12.2017

XHJ1JIB. XHJLJIB.
[Mponaxtu Ha NPOAYKIHS 32248 27 807
[IponaxOu Ha CTOKH 6119 5480
IMponax0ta Ha ycayru 97 72
WsMeHenne Ha 3aMacHTe OT IPOAYKIHS W He3aBBPINEHO -
TIPOU3BOJCTBO
Jlpyra moxonu 46 76
O6mo 38 510 33 435

IIpofax6uTe Ha IPOLYKIMS K CTOKH ca CBBP3aHH C JIekapcTBeHn (popmu. Te ce ochluecTBIBaT Ha
TEepHTOpHSATA Ha CTpaHaTa.

IIpuxoauTe Ce OLEHSBAT IO CIPaBEMTMBATA CTOMHOCT HA IONYYEHOTO MIHM MOIEKANI0 HA
ToNy4aBaHe [UIAIIaHEe WK Bh3HArpaXICHHE, KaTo ce H3MEPBAT 10 HOMUHAJIHA CTOHHOCT Ha JIEBa.

13. Pasxoau 3a JeiHHOCTTA
31.12.2018 31.12.2017

XHJLJIB. XHJLJIB,
banaHcoBa cTOMHOCT Ha IPOAANEHH CTOKH (2327) (1719)
H3MeHenne Ha 3amacuTe OT NPOAYKIHA H HE3aBLPIICHO (118) 432
TIPOM3BOICTRO

Marepuanu (9 380) (9 703)
BBHIIHM yClIyTH (4225) (4 023)
Pazxomu 3a 3amiatu (3 302) (2 950)
Pazxomu 3a COLIMANIHO OCUTYpsBaHe (588) (594)
Pasxomu 3a aMOpTH3aLHA ‘ (3 272) (3 084)
Hpyru (2 406) (1 692)
O6mo (25 617) (23 333)

PasxomuTe 3a ASHHOCTTA ¢a CRBP3aHH ¢ [POX3BOACTBOTO H NPOAaKOHUTE Ha IeKapcTBeHH POpMH.
PasxoauTe ce OLEHSBAT 110 CIIPABEITHBATA CTOHHOCT Ha IUIATEHOTO MIIH TOJIEIKAIIO Ha IUIAIIAHE,
KaTo ce M3MEpBAT MO HOMHHANHA CTOMHOCT Ha JieBa MM IO JI€BOBAaTa PAaBHOCTOMHOCT Ha
qyXICCTPaHHATa BajlyTa [0 HeHTpanHud Kypc Ha bHbB 3a nens Ha onepanusra.
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"JAUKADAPMA BUCOKOKAYECTBEHUTE JIEKAPCTBA” A

OBSACHHUTEJHU BEJEXKH KBM
MEXJIUHEH ®PUHAHCOB OTYET KbM 31 JEKEMBPH 2018r.

14. ®unancoBH NPHXOAM H PasXoaH

14.1. ®uHaHCOBH NPHXOAH
31.12.2018 31.12.2017

XHULJIB. XHJLJIB,
[Tpuxonu OT MTUXBH
[puxoau OT onepalii ¢ PHHAHCOBY HHCTPYMEHTH 3
[TpuX0/ii OT BIYTHOKYPCOBH PA3/IMKH 14 88
Jpyru (GHHAHCORBH TIPHXOIH - -
Odmo 17 88

IlpuxoduTe, Ch3JANEHH OT H3MON3BAHETO OT MAPYrd JMla HA JHXBOHOCHH aKTHBH Ha
NPEANPHATHETO, KAKTO M 1O ApYr¥ (JHHAHCOBH OIIEPAllHH, Ca INPH3HATH KOTATO € BEPOSATHO
NpEANpPUITHETO [a MMa MKOHOMMYECKH IIONI3H, CBBP3aHH ChC CJENKATa M CyMaTa Ha IPHXOJHTE
MOe ia Obe HaleXXTHO OLICHEHA.

14.2. GuHAHCOBM Pa3XoAH
31.12.2018 31.12.2017

XHJLJIB. XHJLJIB.
Pazxonu 3a MHXBH (325) (275)
Pasxoau oT onepati ¢ QUHAHCOBY UHCTPYMEHTH (1) -
Pa3xoau oT BaTyTHOKYPCOBH Pa3lIHKH (54) (48)
Jpyru ¢uHaHCOBM pa3sxonu (58) (58)
Oomo (438) (381)

Pasxomute, Ch34afeHH OT H3MOM3BAHETO OT HPeANPULTHETO HA INXBOHOCHH aKTHBU Ha IPYTH
JIHO4, KAKTO | MO APYri (HHAHCOBH OLIEPAIlHH, Ca IPH3HATH, KOTATO € BEPOSATHO NIPEANPHATHETO
JIa HaMAaJIAB4 HKOHOMHYECKH MOJI3H, CBBP3aHM ChC CIENKATA, ¥ CyMaTa Ha Pa3sxXOIuTe MOXKE Na
On2e HAOESXKHO OLEHEeHa.

14.3.Pa3xoa 3a JaBBIH
31.12.2018 31.12.2017

XMILJIB. XHJLJIB.
Texyin pasxoy 3a JaHBK BBPXY J0X0[a (1120) (1012)
OTcpodyeHH JaHbBIH 34
O6mo (1120) (978)

3a 2018 roauHa JaHBYHATA CTaBKa ocrapa HempomeneHa Ha 10% (2017 r. - 10%) cwriacHo
U3ACKBAHUATA Ha 3aKOHA 32 KOPIIOPATHBHOTO MOJOXOAHO ofarane.

TlanbKbET BBPXY medanbara Ha JIpy»ecTBOTO ¢¢ pa3fiuyaBa OT TEOPETHYHATA CyMa, KoATo 0u ce
TONy4H/Ia IPY TIPUIarane Ha MPIIOKHMAaTa JAHBUHA CTaBKa KbM CUCTOBOMHHS PE3yNTaT IIpeIu

JAHBIH KaKTo CcIe/Bsa:
31.12.2018 31.12.2017

XHULJIB. XHJLJIB.
[Meyanba npeau JaHBLK 12 472 9 809
JlaHbK, H3UUCIICH pY e(peKTHBHA JlaHb4Ha cTaBka 10% (1120) (981)
(2018 r.: 10% )

Kopexuus 0T HEIPH3HATH IPHXOIH H pasxoiu (31)
Kopexups Ha aKTHBH U IIACUBH 38 OTCPOYECHH JaHBIH 34
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"YAUKADAPMA BUCOKOKAYECTBEHHUTE JIEKAPCTBA” A/l

OBACHUTEJHHY BEJEXKH KbM
MEXJIWHEH ®HAHCOB OTYET K'bM 31 JEKEMBPH 2018r.

Pa3xop 3a 1aHBK B OTYETA 33 JOXOAKTE (11 352) (978)

31.12.2018  31.12.2017

XHJLJIB. XHILJIB,
JIpyr BceoBxBareH JOXOA OT peolieHka Ha IMA 539
Jpyr BceobXBaTeH NOXOJ OT OTCPOUEH AaHBK OT MPEOLEHKa Ha

AMA (60}
JIpyr BceoOXBATEH OXOM OT IPEOLIEHKA 32 IICHCHOEHY (OH/I0BE ¢

nepUHUpaHK JOXO0OH (3)
Jpyr BceoOxBaTeH FOXOH 0T OTCPOYEH JIaHEBK OT MPEOIIEHKA Ha

neHCHOMEH (GOHI0BE ¢ NeHHAPaHH J0X01H 1
Ob1ma cyMa Ha Jpyr BceoOXBaTeH T0X0 477

3a uyeTBBpTOTO TpUMeceure Ha 2018r. He ca NpaBeHH NPEOILEHKH Ha 3eMH M CTpajy, U HE ca
3aJICTIAHA PE3EPBHH 32 3aJ(bIDKEHHS KbM IIEPCOHANIA,

16. Ileyaa0a na akHa

Ocnosna neyanba Ha aKyus

OcuoByHara meyanba HA eqHa aKUMs ce W3YHCsABa KaTe ce pa3felH HeTHara nedanda 3a
pasmpeneNicHie MEXIy OCHOBHMTE AKLHOHEPH HA CPEIHO-IPETETrIIeHHA Opoilt m3nameHu mpes
romuHaTa OOMKHOBEHH aKLUH, OT KOHTO Ce BaasT cpeinusg Opoil ofparHo HM3KYNEHH OT
JpyxecTBOTO OOMKHOBEHH aKLIHH.

Ievanba wa akyuss ¢ HAMANEHA CIMOHHOCH

3a meauTe HA M3YHCIEHHETO Ha Ieyanda Ha akius ¢ HaMaleHa CTOMHOCT, CPEAHO MPEeTErNICHHsT
Opoil Ha u3ZAJCHATC OOWKHOBEHM AaKLM{ € KOPHIHpaH ¢ BCHYKH KHIKA, MOTEHLMAIHO
KOHBepTHpyeMu B o0uxHOBeHH axuuh. KpMm 31 nekeMBpu Ha TeKyliaTa W Ha NpeaxoAHara
roguua JIpy»ecTBOTO HAMA H3IAJEHM KOHBEPTUPYeMH IEHHH KHHXA, KOeTo 0OjACH:ABA
PaBeHCTBOTO Ha ABaTa KoehHIIHEHTa.

17. IaenjieHTH HA AKIHUA

Ha O6woro crlpanue Ha akuuoOHepuTe, poBeneHo mpe3 2015T, e riacyBasHo pasnpeleslsHe Ha
JUBHIEHT Ha CTOHHOCT 35 XHUILIB. H yBeIHYeHHe Ha KanuTaaa 3a 6 100 xum.is.

TIpez 2016r. e rnacysaso Ha Q6o cHOpatxe Ha aKIMOHEPHTE pasnpeneiaHe revyantara 3a 2015r.
33 yReJMUEHHe Ha KanuTana ¢he 7 000 XHiLJB M yBenHUeHNe Ha peseppuTe ¢ 780 XMiLiB.

Ha nposesenoto OOmo csOpanwe Ha akumoHepute Ha 08.06.2017r. ce B3e pewesue 3a
yBeNHuaBaHe Ha KamuTana cs¢ 7 700 XuiLJB ¥ yBeNHICHHE Ha pe3epBrTe ¢ 885 XMLiB.

Ha npopemenotro OO0 cvbpanue Ha axuuonepute Ha 30.04.2018r. ce Bse pemieHne 3a
yBejIMUaBaHe Ha KanuTana ¢be 7 900 XFLiB H yBenuueHue Ha peseppute ¢ 931 xuis.

18. YcaoBHH 3aab/KEHMS

[ToHACTOSIIEM CE BOJAT ChACOHH Jefia ¢ APYTH NPeAnpUIThS 3a okojo 13 xum.ne. JipyxecTsoTo
HAMA JIPYTH [IOETH YCIOBHH 3aABIDKCHHA M AHIKMMEHTH CBC CHIIECTBEH XapakTep CHITIACHO
CKJIFOYEHHTE JOrOBOPH, BOJIEHUTE ChACOHY Jiejla U APYTH JOKYMCHTH.

JaabuHo obiaarane

JlanbuHKTe BIACTH ¢4 H3BBPIIMIM [BiHa npoBepka Ha [pyxectsoro no 2005 r. Bxmountento. He
¢a KOHCTATHPAHH 3HAYUMH HAPYIIEHHS MIIH 3a0€eXKKH.
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JlaHBUHATE CITYXOM MOT'aT MO BCAKO BPeME Ja MPOBEPAT OTYETUTE M PETHCTPHUTE B PAMKHTE Ha
NeTTe [IOC/IeOBATCIHN TOAMHA, CUMTAHO OT | sSHyapH Ha ToIMHAaTa, clelBalia TOAWHATa, IIpe3
KOATO € CNIeIBAJIO Jia ce IIIaTH JaHBYHOTO 3aIbLIDKCHHE, H 1@ HAJNOXKAT JOTUBIHUTENHA JTAHBYHH
3aABKCHAS WK Tiobu. Ha pbroBomcTBOoTO Ha JPY’KECTBOTO HE €A M3BECTHH OOCTOATE/ICTEA,
KOHMTO G¥Xa MODJIH JIa AOBEIAT [0 BL3HHKBAHE HA CHINECTBEHH 3a{bDKEHUS B Ta3H 0OMIacT.

19. Bp3HarpaxaeHue Ha KJIIOHYOBHA YIPABJIEHCKH MEPCOHAN H OANT

TTOTUTHKA TI0 BE3HATP@KIAHAATA HA KIFOUOBHS YIIPABIEHCKH IepcoHan ce nybakysa ¢ ['omuiusus
dunancos order 3a 2018r. Hauucnenn ca pa3xo/IH 32 OUT NIPe3 YeTBBPTOTO TpuMeceure Ha 201 §r.
CBITIACHO CKIIIOYEHHS JHOTOBOP.

20.YnpasieHue Ha pUHAHCOBHSA PHCK

OcbuiecTBsBalikn AcHHOCTTA cH, JIPYyXECTBOTO € H3JI0XKEHO Ha MHOrooOpa3HH (HHAHCOBH
puckose. [Iporpamara Ha J[pyKecTBOTO 3a IANOCTHO YNPABICHAC HA PHCKA € ChCPENOTOUEHA BLPXY
HENPENBUUMOCTTA HA THPIOBCKMTE Masapd M MMa 32 I[en [a HaMald eBeHTYalHHTe
He6IaronpHuATHH e(exTH BEpXY HHHAHCOBHSA pe3ynTaT Ha Jlpyxectsoro. JlpyKecTBOTO HE H3MON3BA
NepUBATHBHE (PHHAHCOBH HHCTPYMEHTH, 3a Jia XEIKHAPA ONpeleNIcHY PHCKOBH €KCIIO3UIHA.

(a) BasiyTeH pHCK
JIpyKeCTBOTO He € M3J0KEHO HA CHUIECTBEH PHCK, CBBP3aH C BATYTHHTE KYPCOBE, Thil
KATO HETOBUTE aKTHBH, TACHBH M CAEIKY ca JEHOMHHHUPaHW B OBITapCKy JIEBa WK €BPO, H JEBBT €
BBP3aH 32 €BPOTO, CIOpEH IIpaBHNaTa Ha BanyTnms cpBeT. M3BBpIUBa ce PENOBEH KOHTPOI BhPXY
eeMEHTHTE Ha Hananca ¢ el MUHUMH3MpaHE H3araHeTo Ha BATYTHO-KYPCOB PHCK.
(6) IlemoBu pHCK
JpyXKecTBOTO HE € H3JOKEHO Ha PHCK OT IPOMSHA HA UEHaTa Ha (YMHAHCOBH
HHCTPYMEHTH, ThH KaTO HE NpPHTEXaBa TaKuBa. J[pYXECTBOTO ¢ M3MOXEHO Ha PHCK OT TPOMAHA B
IIeHUTE Ha TMPONYKIHMSTA W CTOKHTE. 3a LeJIHTe Ha YIPAaBICHHETO Ha IICHOBHS PHCK, IPOU3THYAN] OT
nponaxGu Ha yeryTH, JIpyKecTBOTO CHCTEMATHYHO CIISIU Ma3apHATE [EHH, ONTHMH3HPA Pa3x0OuTe
¥ THPCH MOAXOJALIHE OCHOBHH KIIHEHTH.
(8) JIuxBeH paCcK
JTuxBoHOCHHTE aKTHBH Ha JIpyXECTBOTO MOTraT Ja 6baar ¢ (UKCHpaHH H ILIABALIH
JIMXBEHH TPOLEHTH. 3aeMH C [POMEHIHB JIHXBEH IPONEHT M3nara JpyKeCTROTO Ha JTHXBEH
PHCK OT IIPOMEHH Ha ObAeIiTe TapHIHH TOTOLH, 8 326MHTE ¢ (PHKCHPAH JIMXBEH IPONESHT — Ha
JIHXBEH PHCK OT IPOMAHA Ha crpaBefUiHBara cToifHOoCT. Ilomwrthkara uwa HpyxectBoto € na
IOJTyyaBa 3aeMi M Ja [IPELOCTaBs 3aeMH, KaTo MHHHMHU3Hpa THXBeHNs puck. KbM 31 nexemMBpu
Ha TeKyllaTa M Ha npefxoAHara roxuHa Jlpy»xecTBOTO HE NPHTEXKABA JIMXBOHOCHH aKTHBH H
HACHBH, OTYMTAHY 110 CIIPABENHBA I[EHA, M CHOTBETHO HE € H3JIOXKEHO Ha PHCK OT MPOMIHA Ha
MapuYHHTE TIOTOLHX M CTIpaBeIMBaTa CTOMHOCT.
(r) Kpeanren puck
B JIpyeCTBOTO HAMA 3HAYMTENHA KOHIEHTPAIHs Ha KPeArTeH PHCK. [IpyKecTBOTO
€ YCTaHOBWIIO MOJHTHKH, TIOACHIYDSBAIIN H3BBPIIBAHETO HA MPOAXKOH HA OCHOBEH KIHMEHT C
He3a0aBHO INAINAHE MM IUIAllaHe B pasyMeH CpOK OT BpeMe CBhIVIACHO CIOpasyMEHHA.
Kpe/IMTEeHHAT PHCK IIPOM3IH3a OCHOBHO OT IApM M MAPUYHH €KBHBAICHTH B OAHKH U NPYTH
(PMHAHCOBH HHCTHTYILIMH, CBIIO KaKTO H OT IPEJOCTABEHH 3aeMu. 3a GaHKH ¥ APYrH GHHAHCOBH
HHCTHTYUMH, c€ NPHEMAT caMO MHCTHTYLHH C BHCOK KpEJUTEH PEHTHHI. PBKOBOICTBOTO HE
oyaxsa 3arybu, B CICACTBIE HA HeH3IThIHEHHE Ha 3a(bJDKCHMATA Ha CBOATE KOHTParcHTH,
Bewukd (MHAHCOBHM aKTHBM €A ¢ KOHTPAreHTH, KOWTO HAMAT BBHINEH KPEeIHTEH
peUTHHT H HIMaT HEM3IBIHCHHE 38 MHHAIH [ICPHOIH.
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(m) JIuxBHACH pHCK

[IpenmasmMBOTO YNpaBleHHEe Ha JHKBUAHHA PHCK Mperojiara NOJABPKAHE HA
JOCTATHYHO KOJNMYECTRO NAPHYHM CPEACTBA ¥ APYTH JIHKBHAHM cpexctea. [lopann
NHHAMUYHATA IPHPOJIA HA OCHOBHMTE THIIORE Om3Hec, DuHaHCOBHA 0TAEN Ha JlpyXKecTBoTO HMa
3a [esT A NOCTUTHE IBBKABOCT BBB (DHHAHCHPAHETO, KAaTo MOANBPIKA AOCTATHYHO IAPHYHH
CPEICTRBA H THPTOBCKH B3eMaHHs, KOHTO Ja Ce M3IOJI3BAT 3a MHKBANHPAHE HA 33(hJDKEHUATA B
pa3ymMeH CpOK OT BpeMe.
VYrpaBieHHe Ha KalUTATOBHS PHCK

Ienure na JIpyXeCcTBOTO NpH YIpPARNEHME HA Kamuraja ¢a Ja 3auuTAT
crocobHoCTTa Ha J(py:KeCTBOTO Ja NPOABIDKHE KaTo JEHCTBAILO TpeANpUATHe C LN Aa OCHIypH
BB3BPBIIAEMOCT 38 aKITMOHEPHTE U IMOAAbPIKAHE Ha ONTUMAIIHA KaluTalloBa CTPYKTYpa.

3a fa TMOANBPIKA MJM HM3MCHS KANMTANOBATA CTPYKTYpa, JpyXecTBOTO MOXe Aa
KOPHTHpA CYMATa Ha F3INIATeHHTE NHUBH/IEHTH, /1a BbPHE KaNuTall Ha aKIHOHEPHTE, la eMHTHPA
HOBH [IJOBE MIIM Ja NPOAANE AKTHBH, 3a Jla H3MNaTH AbIAroBe. B [OMBIHCHHEC HA TOBY,
YIpaBnABaiikyl JUKBHAHOCTTA M KallHTAlIOBATA CTPYKTYpa, HpyXecTBoTO MOXe Ja YBEIHYH
AKUHOHEPHHS KaluTal, KAKTO H J(@ B3EME 3aEMH.

Hara na usrorssge: 25.01.2019r.
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